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^ItiatictaX.

AMERICAN
Bank Note Company,

68 NEW CHURCH ST.,
Trinity Pl«oe, NE'W YORK.

Ituftlne** Fonndcil 17!>o.

Ia«vrponit(Kl undrr l*w. of Mato of ^ew Yorfc, IMJS,

Uc«niAnlced 1870>

Engravers and Printers of

BONDS. POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES Of the UNITED STATES; anU for

Foreign Governments.
ICNGRAVING AND PRINTING,

n.WK NOTES. SIIAUE CKKTIFICATE!*. BONDS
KOK <;OVi.KNMK\TS AM» fOKPOUATIOVS.
1>KAFT«. rilECKM, BILL* OI' KXOIlAMif:.
HTAMl'H, A-r.. In th« flne.t and roont urtl.tk' Atflo

FKOM STEKL PLATES.
Wllk SI'MIII. SIFF«II»R1>S l.i PI»|:VK>T mrNTKBKHTINCi.

S;,if!al paiHTi mnwufarlTin-d ,'iHii»l,i-I) for

U.K of th« rompau,,

.

SAFETY COLORS. SAFETY PAPERS.
M'ork Eiccut'-M, In FlrfprooF Buildins*-

LITHOORAPHIC AND nPE PKINTINO.

RAILWAY TICKETS OF IMPIIOVEO STYLES.
Show Card*, Labels, Caleadar*.

BLANK BOOKS OF EVERY DESCRIPTION.

ALBERT G. GOODALL, President
VlCF.-rRESIDENTS :

J. MACDONOUGH, A. D. SHEPARD.
W. M. SMILLIE. TOURO ROBERTSON.

C. H. STAYNER, Treas.
TNEO. H. FREELAND. Secty.

ASA. p. PoTTiB, Pr««'t. J. W. Work, CsahtsT.

Maverick National Bank,
BOSTON.

CAPITAI., - •. $400,000
SURPLUS, 400,000
Aeooonti ot Banks and Bankers solicited.

CoUeotlons made npon favorable terms.

aoremment Bonds booitht and sold.

TaOMAS A. VT8K. W. K. D. VY8E.
Member N. Y. Stock Exchange.

Vyse & Son,
BANKKRS AND BROKERS,

56 Broadway & 7 Excliange Court, N. Y.
Braucti Office at ttie Everett House, Union Square

and ITth Street.

Gilder & Farr,
81 & 33 BROAD ST., NE\r YORK.

BANKKKS AMD BROKERS,
Interest paid on Balances. Securities carried on

Marffln. GoTeroment Bonds and other Investment
Securities bought and sold on commisson. Special
attention to orders by mail or telegraph.

TINKER &. WESTON,
BANKERS AND BROKERS,

No. 3 EXCHANGE COURT,
New York.

BnrBT C. TmKEB. Membet N, T. Btoek lixeh.
BBN88B.AIB WUTOM.

STOCK BROKER.
Lansdale Boardman,

HEW YORK, 80 BROADWAY & 5 NEW ST.

TROY, N. Y., No. 17 FIRST STRKET.
Btoek Xxch'se membership; private wire; all facilities

^ittaiicial.

DIAMONDS.
Alfred H. Smith & Co.,

inPORTERS,
182 Broadway, Cor. John Street

Members N. Y. and Pliiladelphia Stock Exchanges

L. H. Taylor & Co.,
BANKERS.

S. W. Cor. Tblrd and Cbestnnt Sts.,

PHIIiADEI^PHIA.
Deposits received subject to check at slKtat, moA

Interest allowed on dallr tHilances.
Stocks, Bonds, Ac, bought and sold on commlSBlon In

PhlladelphiH and utber cities
Partlcnlar attention given to information rOKardlng

loTestment Securities.
PrlTatewlreto New York. Baltimore and other place*

J.
F. Mahoney & Co.,
No. 15 WALL STREET,

OKALER.S IN

INTEST3IENT SECURITIES.
All classes of City, Town and Railway Bonds

bought and sold.

Wood, Huestis & Co.,
31 PINE ST., NEW YORK,

BANKERS AND BROKERS,
8UCCKS80US TO

WOOD & DAVIS.
Execute orders In all securities listed at the New
York Stock Eichanjie. For Sale,
FIBST-0LA88 KAILKOAD FIUST MORTOAOX BOXDS
GBORGEC. WOOD. C IL HUESTIS. L.M.SWAK

CALDWELL, W ASIIBITRN &
TOWNSEND,

BANKERS AND BROKBBP,

No. 8 1VALL STREET.
Transact a general Banking Business, inoludlnir the
Pnrchase and Hale of all Securities dealt in at the
New York .stock Kxchange.
Interest allowed on deposits subject to sight draft

C. B. CALDWELL. Lansing C. Wa8Hbi7rn.
CHA8. J. TuwNBEND, Member N. Y. Stock Exchange

H.B.HOLLLNS. F.A.YZSAGA. FKANE C.HOLLISS

H. B. Hollins & Co.,
BANKERS AND BROKERS,

74 BROADWAY.
Members N.Y. Stock Exchange.

DEALERS IN FIRST-CLASS INVESTMENT
SECURITIES

Buy and sell on commission all classes of Stock
and Bonds, for cash or on margin.
Agents for Banks, Bankers and Railroad Com-

panies^

Hamilton & Bishop,
BANKERS AND BROKERS,

No. 36 PINE KTHKET, NEW YORK.
(.Members New York Stock Exchange.)

Accounts of Bankrt, Bankers and others received.
Interest allowed on Balances. A strictly Commission
Business in the purchase utid sale of stocks and bonds.
Private Telegraph wire to Albany. Troy, Syracuse.

Rochester, Utlca, Buffalo, Cleveland and Chicago
Draw on City Bank ot London In amounts to suit.

Special attention given to Securities for inveatment.

^inaticial.

Wm. v. CAROMN, CHARLES F C
Member N. Y. Stock Exchange, Ox.

Carolin & Cox,
Bankers Sc Commlnslon Stock Brokers

No. 68 BROADWAY, NEW YORK.
Deposits received pubject to check at sight, and

inteiest allowed on dally bulancefl. Alt Stocks and
Securities dealt in at the New York Stock Exchange
b"UKlit and sold on Commission, for Cash or upon
aiarKin.

Maitland, Phelps & Co.,
BANKERS

AND

COMMISSION MERCHANTS,
a ic 24 Excbange Place,

New York.

bills op exchange, letters of ckbdit.

telegraphic transfers of money
ON MEXICO, CUBA, drc, Ac

Geo. K. Sistare's Sons,
16 A- 18 Broad Street, New York.

121 Sootli Tblrd Street, Pblladelplila.
onnected by private wire with main office, New-

York.

DEALERS IN
^

FIRST-CLASS INVESTMENTS.
Buy and Sell on Commission, for cash or on mar-

Kin, all secnritiea dealt in at the New York Btook
ExohaiiKe.
interest allowed on daily balances.
A II deposits subject to cheek at sight.
Particular attention to orders by mall or telegraph.

John Howard Latuam. Frederick W. Pkrbt

J.
H. Latham& Co.,
UNITED BANK BUILDING,

No. 2 IVALL STREET, NEW^ YORK.
City, County. State, Railroad, District of Columbia

Bonds and Foreign Exchange.
Correspondence Solicited.

J. A. Kohn & Co.,
BANKERS AND BROKERS.

19 Broad St., N. Y., Mille Bulldlns,

Transact a General Banking liusiness.

Foreign Exchange, Bonds, Stocks and Miscella-
neous Securities bought and sold on commission.

JtjLicrs A. KOHN. David Ochs. Moritz Ochs,
Hemb. N.Y. Stock Exch. Memb. N.Y. Stock Bx

C.
J.

Turner,

FIFTEEN YEARS' MEMBERSHIP IN THE
NEW YORK STOCK EXCHAXGE,

Noa. 16 & IS BROAD STREET,
NEW YORK.

A K Batkman. DonoLASS Oanit,
MeiblN.Y . stock Exch. Memb.N.Y. Cotton Kzcli

W. W. DtTDLBY.

OREEN & BATEMAN,
35 WALL STREET, NEW YORK.

Stock*, Cotton and Foreign Excbanc*
Private Wire to Washington.

BATEMAN A CO., WASHINHTON. D. C. _

AUGUSTINE HEARD,
39 NASSAU STREET.

Loans on Railway and other pegotlableseCTrltlja

Purchase and sale of same. Loans on Bond ana

Mortgage. General financial business.
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Drexel, Morgan & Co.,
IVAIili STREET,

C^BNEK OF BKOAD, NEW TOEK.

Drexel & Co., Drexel.Harjes & Co

HcM Bonth Tblrd Street,

FHIIiADEIiPHIA
31 BonleTardHaiuamann,

PARIS.

BOXSSTIO AND FOREION BANKERS.
Deposits received suWeot to Draft. Secmltlei

Bxignt and sold on commission. Interest allowed on
epoBlts. Foreign Bichange. Commercial Credits.

Okble Transfers. Circular Letters for Travelers,

•TKllable la all parts of the world.

ATT0RNIT8 AND AGKNT8 0»

nesiira. J. S. MORGAN & CO.,

Mo. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
No. S» WAtl. STREET, 1*. Y.,

BUT AND SKLI.

BIL.L,S OF EXCHANGE
ON GREAT BRITAIN AND IRELAND, FRANCE
GERMANY, BELGIUM, SWITZERLAND, NOR-
WAY, DENMARK, 8Wi;DEN AND HOLLAND.

iBsne Commercial & Trarelers' Credits
IN STERIdNO,

AVAILABLE IN ANY PART OF THE WORLD.
And In Francs, in Martinique and Gnadalonpe.

'BAKETEIiEGRAPIIIC TRANSFERS
OF MONEY

BMTSVEES THIS AND OTHER OOVNTBIBS.
'HAKE COLLECTIONS OF DRAFTS drawn

abroad on all points in the United States and
Canada, and of Drafts drawn In the
United States on Foreign Countries.

J & J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
«niTH, PAYNE & SMITH'S,

BANKERS, LONDON;
MANCHESTER & COUNTY BANK,

'• LIMITED ;"

MANCHESTER, PAYABLE IN LONDON

!

CLSTER BANKING COMPANY,
BELFAST, IRELAND;

AND ON THK
HATIONAI^ BANK OF SCOTIiAND,

EDINBURGH, AND BRANCHES

;

AXSO,

CABLE TRANSFERS AND LETTERS OF CREDIT

NEW YORK : LONDON

:

PARIS

:

CHAB.'^QumCIT.'''^*** ^- DATIS. W. G. H.HKATH.

William Heath & Co.,
BANKERS AND BROKERS,

No. 80 Broadway, Ne^ York.
Members of New York Stock Excbange.

rOBBIGN EXCHANGE. CABLE TRANSFERS.

William Heath & Co.,
10 Throffmorton Av-e.) Iiondon, Ens*
Draw Bills of BlxchanKe and transact a sreneral

flnandal comDilsston business. Particular atienttou
Clren to American Securities.

William H^^th & Co.,
No. 19 tSLne Scribe, Paris.

Orders solicited for London and American markets
for Investment or on margin. Railway, State and
Oty Loans negotiated.

John Munroe & Co.,
No. 82 Nassau Street, Nevr York,

No. 4 Post Office Square, Boston,
CHEQUES AND CABLE TRANSFERS ON
MUNROE & CO., PARIS

€TBRTiING CHEQUES AND BILLS AT SIXTY
DAYS SIGHT ON

ALEXANDERS & CO., LONDON. ,

•OlB^ni^AK. NOTBS AND CREDITS FOB TRAVELEBS.

Schulz & Ruckgaber,
BANKERS,

9 WILIilAM STREET, NETF YORK.
COKRESPONDKNTS OF THE

International Bank of London
(liliulted) London.

neasrs. jonn Rercnberg,GossIer &Ce.Uapibnrg.
nessrs.Marcuard, Krauss& Co., Paris.

Commercial and Travelers' Credits.
Bills of Excuange. Cable Traoafera.

l^ovtiQU %xthixnQ6.

August Belmont & Co.,
BANKERS,

Nos. 19 & 21 Nassau Street.

ISSUE TRAVELERS' CREDITS, available In ajl

parts of the World, through

DIeSHrs. N* M* Rothschild &: Sons, London,
de Rothschild Bros., Fnrls.

M. A.dc Rothschild & Sons, FrankioTt o\m
S. J>1. de Hothschild, Esq., Vienna.

AND THEIR COBRE8PORDENTS.
Draw Bills of Exchange on, and make Cable Trans-

fers to, England, France and Germany.

J.
& W. Seligman & Co.,

BANKERS,
No. 33 RROAD STREET,

Nenr York.
Issne letters of Credit for TraTelere,

On SELIGMAN BROTHERS, London,
SKLIGMAN FRBRE8 4 CIE.. Parla,
BBLIGMAN & STBTTHKIMER, Frankfurt,
ALSBBRG GOIjDBEBG. Amsterdam,
ALTMAN & STBTTHEIiVIBR, Berlin.

Parable in anj part of Borope, Aaia, Africa, Ao*-
fcraUa and America.
Dnw Bills of Exchange and make Telegraphio

TraiisferB of Moner on Europe and California.

John Paton & Co.,
SUCCESSORS TO

JESUP, PATON & CO.,

S3 TVUUam Street, New York.
Acoonnts and Agency of Banka, Corporations,

firms and individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act as agents for corporations in payliv coupons

and dividends ; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.
DBAW OH

THE UNION BANK OF LONDON:
BRITISH LINEN CO. BANE, LONDON AND

SCOTLAND.

J. EEimSDT TOD.
H. O. NOBTHCOia,

ALZXAin>SB BABINQ,
Member N. Y. Stock Bxsb.

J.
Kennedy Tod & Co.,

Ko. 63 WILLIAM STREET,
BANKKRS.

Act as Agenta for Banks, Bankers and Ballroad
Companies.
Issne oommerolal credits, also foreign and domestic

traTelers' letters of (»redlt in pounds stisrllng & dollars.

Offer InTestmeut Securities*
Bny and sell bonds, stocks and seoorltles in all Am-

erican, Canadian, British and Dutch markets on oom-
niisslon. Collect dividends, coupons and forel^rn and
Inland Drafts.

Sell Bills of Exchange on

g.^jVlSJtifeSRVl''ioVJl'ON'>0«.
H. OYENS <& SON, AMSTERDAM.
HOTTINGUER dc CO., PARIS.

Kidder, Peabody & Co.,
BOSTON, MASS.

Cor. Wall and Nassau Sts., New York.

FOREIGN BANKERS,
CABLE TRANSFERS, BILLS OF EXCHAN&E

AND
Commercial and Tkavelebs' Credits.

CORRESPONDENTS :

BARING BROTHERS & CO., IjOndon
PERIER FRERES & CO., Paris.
raENDELSSOHN & CO., Berlin.

KOVNTZE BROTHERS,
BANKERS,

120 Broadway, Equitable BiiUtUng,New Tork.

LETTERS OF CREDIT AND
CIRCULAR NOTBS

Issued for the use of travelers in all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
filaces In the United States. Deposits received sub-
ect to check at sight, and interest allowed on balr
ances. Government and other bonds and investment
Becuritles bousht and sold on commission.

J. H. eOADBI & B. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
le EXCHANGE PLACE.

BUTAND SELL STERLING EXCHANGE!, CABLE
TKANSFBR3. ETC.

ISSUE COMMEBCIAJj CREDITS, A VAILABLK
IN ALL PARTS OF THK WORLD.

R. T. Wilson & Co.,
BAITKERB AND COMMISSION MERCHANTS

SI KxeluuLse Courts New Vo|rlit

Henry S. Ives & Co.,
BANKERS,

No. 25 NASSAir ST., N£W YORK.
P. O. BOX 1.422.

Transact a general banking business. Including the
purchase and sale of securities listed at the New
York Stock Exchange, or in the open market.

Receive deposits subject to cheque at sight and
allow interest on dally balances.

Government, State, County, City and Railroad
bonds constantly on hand for sale or exchange, and
particular attention given to the subject of Invest

ments for institutions and trust funds.

Taintor & Holt,
BANKERS,

No. 10 'WALL STREET, NEW TORK.
TRANSACT a GENERAL BANKING bnsinesa.

DEPOSITS received and INTEREST allowed on
balances.

Bny and sell GOVERNMENT, MUNICIPAL and
RAILROAD Bonds.

Private teleeraph wires to Providence and Boston.

O. B. TAINTOR. GEO. H. HOLT.
Q. D. L'HUILIBR.

J.
C. Walcott & Co.,
BANKERS AND BROKERS,

No* 34 Pine Street, New York,

Transact a General Banking Business
stocks and Bonds bought and sold on Commission.

Orders received in Mining Stocks, and In Unlisted
Securities. Collections made and Loans Negotiated.

Dividends and Interest Collected.
Deposits received subject to Draft.

Interest Allowed. Investment Securities a Specialty.
We issue a Financial Report Weekly.

Branch Office, 330 Broadway.
Connected by Private Wire.

Jos. C. WAix:oTT,
I
Members of the N. Y. Stock

Frank F. Dickinson, { and Mining Exchanges.

Fred. H. Smith,
No. 20 BROAD ST., NEW^ YORK.

STOCKS, BONDS AND PETROLEUM
Bought, Sold, and Carried on Margins.

Intimate knowledge of all railroads for past twenty

yean. Parties desiring to buy or sell unquoted se-

curities will do well to communicate.
F. H. Smith, } Members N. Y. Mining, Stock & Na«
S. W. SuiTH. s tionai Petroleum Exchange.

R. J.
Kimball & Co.,

BANKERS AND BROKERS,

No. 18 TTall Street, New Tork.
Seventeen Tears' Membership in the New Tork

Stock Exchange.

ROBXBT J. KIUBAU.. AXFRBD B. LOUNSBKBT.

JAMES WHITELT, H. CEDGEB OAKI.XT,
Habrt C. Logan, maykard C. Stbi,

Henry H. Dodge, Washlnnton, D. C.
Wm. R. Travers, Special Partner.

Prince & Whitely,
No. 64 BROABWAlf, NEW YORK.
T^H Awrw ruririrRfl i ^^ ^^^^ -A-'^- New York.BRANCH OFriCKS

1 53^ j^^^jj g,.^^ Washington, D. C.

Buy and sell on commission all classes of Railroad
Securitle8;al30 Grain and I^rovislons.
Private Telegraph wires to Philadelphiai Wilming-

ton, Baltimore, Washington, Bridgeport, New Haven*
Boston and Pittsburg.

Jameson,Smith&Cotting
STOCK BBOKEBS

AND COMMISSION MERCHANTS,
23 Broad St. and S7 Excbange Place
STOCKS, BONDS, GRAIN and PROVISIONS

boiiKht and sold in New York and ChicaKo.
Chicago Correspondents, WM. T. BAKKK & CO.
Direct and exclusive private wire.

Simon Borg & Co.,
No. 8 fVAIili STREET, NEXT YORK.

DBALBRS IN AIiL KINDS OF

Railroad and luTestment Securities.

aOTITHKRM BEUUKlTlieg A BPEOIAI-TT.

Oilman, Son & Co.,
BAUKERS,

No. 62 CEDAR STREK^l.

In addition to a General Banking BaslneM, bnr

and Bell GoTemment Bondj aail InTestoieDt Securl.

(IM.
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Satifejers atUl StJoUjet;«.

R. A. Lancaster & Co.,
BANKEita AND BROKEK8,

VNITKD BANK BlJIIiDING,
ROADWAVAND WALL 8TRBKT, NBW YORK

DKAUBfl in

Bailroad & Miscellansoaa SecnritleB.

Southern Sectirittea a Specialty.

Stewart Brown's Sons,

STOCK BROKERS,
S8 PINE STBE£T, NEW YORK.

Simons & Chew,
STOCK BROKEKS,

% KxctaanseCoartdc 62 Broadway,N.T
8to«ka, Bonda and n. 8. UoTernment Becmrltlei

BouKht and Sold on Commlaslon.

JA8. D. 8IMON8, BXTISLT CBXW.
Mtmbar N. T. cttock BxohanKe.
Member N. T. Produoe Bxchan^e.

W. M. Earl,
MEMBER NEW YORK STOCK EXCnANGE,
BANKER AND BROKER,

Se TO S8 DKEJCEL BULLOLNG,

New York.
STOCKS AND BONDS BOUGHT AND SOIJJ

8TK1CTLT ON COMMISSION.

Members New York and CbloiMio Stock Exchange*
alio New York Mlnlt^ Slock Kxchanse.

Rolston & Bass,
BANKERS,

SO BROAD STHKET, NEIT YORK,
Stocks, Bonda end Misoellaneous SeouritlM.

CorresptjDdence SoUcUad.
Uuotttttons choerfnlly fnmlshad.

W. H. Goadby & Co.,
BAKKER8 AJSTD BKOKEBB,

No. 8 WALL STREET,
New York.

Howard Lapsley & Co.,
BANKERS AND BKOKER8,

No. 34 BROAD STREET,
'Waiv Vnrk.

a

<f^ Co.BANKERS,
No. 18 WALI. STREET,

Neiv York,
Tnuuaot a Oeneral Banking Bn<lnes«i Including

Uie purchase and aale of STOCKS and BONDS for
eeeh or on margin.

Bb7 and Sell InTestment Seenrltlea.
P. O. BOX 8,647.

A. M. KISDIK. WATLAND TRABK. H.J. MoBai.
W. C. HILL.

iBoodift

^ So.BANKERS
38 Broailn^ay, cor. Rxchnnge Place, N. Y.
Bmncli Oilier, TJS La Salic St., Chicago,

TRANSACT A liKNKUAL BANKINU BUSINESS.
INCLUDINO TIIK I'b'KCIIASK A.ND SALE OV
STOCKS AND BONDS KOIl CASH OK ON MAH-
GIN. Bl.V AMI SELL INVKSTMKXT SBCUHI-
TIBS. l.NTEKEST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT SHIUT.

V. O. Box 447.
D A. BOODT. C. W. MCL«LLAN, JR.

KTOBEN LEI^AND.

BAMKKKS.
UNITED BANK B IJ II, D I N C

,
VTall Street, Corner Broadivay.

aoOKS, BONDS <t OOililEHOIAL PAPER.
Btocts and Bonds boudht and sold on commlsnion

BtI(ew\ork Slock Exchange. AdTtmcei made on
kiulseu paper and other securities

Sattlteirs nud 9v0lievs.

Chas. Unger & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Kxchange,
OEALIUH in FoUEinN KXC1IAN0E, OOVEKNMBNT

ANDOTIIKIl INVKHTMCNT BONI>B.
HTKKLINO LOANS A Sl'BClALTY.

i4 Wall St. and U'i Kreena St., N. Y.
Kuj and Ht^ll on cntiinil.Hlon, for Inrestment or on

margin, all securities dealt In at the New York Stock
Kxchange.

UIHAH DEWINO. CLARK DKW1KO. F. T. BONTKOD.
(Member Of New York Btock Bzcbange.)

H. Dewing & Son,
BANKERS AND BROKERS,

No. 18 Wall Mreet, New ¥ork.
Stocks and Bonds nought and Sold on Commission
Accounts rcceWed and Interest allowed on bal.

lances, which may be uhocked for at sight.
Iowa Loan A Trust Co. 8 per cent Debentures

bongiit and sold^

«v alston u. brown. fkkd. a. browk

.

Ukrbeut p. Browh.

Walston H. Brown& Bros

BANKERS,
NO. 20 NASSAU STREET,

NEW TOKK.

E. ASIKL. L. S. Frankenreimxr, M. 8n.iaMAB,
Members N. Y. Stock Exchange.

Asiel & Co.,
BANKERS AND BROKERS.

No. BI BXCHANOB PLACB.

"^axtlQU ^KxCktxs,

The City Bank,
(LI2dITED,)

EONDON, ENGLAND.
Authorized Capital, ..... ie4,000,000
HubHcrlbpd Cnpltiil 4,000,000
Paid-lip Capital, 1,000,000

Reserve Fund, X300,000.

HEAD OFFICE, THREADNEEDLE ST.
BliAtiCUES:

Tottenham Court Boad
Paddlngton,
Aldgate,
Old Street,

London.

Bond Street,
Lndgate Ulll,
Knightsbrldge,
Holbom,

The Bank,whlle conducting the general buslnese
of London Bankers, gives special attention to the
Agency of Foreign and Cohmial Banks.

A. (i. KKKNEOY, Manager.

Hong Kong & Shanghai
BANKING ASSOCIATION.

Paid-up Capital »7,500,000
Reserve Fund 4,4'(00<X)
Reserve for Equalization of Dividends .... 400,000
Reserve Liability of Proprietors 7,500,000

The Corporation grant Drafts, Issue Letters of
Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Ca.cutta, Singapore, Saigon,
Manila, Uong Kong, Koochow, Anioy. Ningpo,
Shanghai, Uankow, \ okohama.mogo, San Francisco
and London.
A. M. TUWN8END. Agent. 47 William St.

THE

Anglo-Californian Bank
(LIMITED).

LONDON, He.id Oflice, 3 Angel Conrt.

SAN FRANC ISCOOUloe, 422 California Bt.

NEW YORKAgenta.J. 4 W. Seligman 4 Co.
BOSTON Corregpond'ts, Massaoliusetts N. Bk

- 96,000,000
- 1,SOO,000

• - 400,000

Antborlzed Capital,
Paid-up Capital, -

Reserve Fund, - -

Transact a general banking hnsinesa. Issue Com-
mercial credits and Blllsof Exchange, available In all
gsrts of the world. Collections and orders for Bonds,
tocks, etc., executed upon the moat favorable terms.

FRKD'K F. LOW, ( „
lONATZ STKINHART.f*'*"^"*

P.N. LILIBNTHAL. Cashier.

Bank of Australasia,
(INCORPORATED 183S.)

4 Tbreadneedle St., London, England
PAID-UP CAPITAL, fl.HOO.'.OO.

Guarantee and Reserve Funds, JE'i88,(X)0.

I«tt«n of Credit and Drafte Isaned on the 110
bruiohes of the Bank In the Colonies of (Queensland,
New South Wales, Victoria. South Australia, Tasma-
nia and New Zealand. Bills negotiated or sent for
Collection. Telegraphic Transfers made. Depoelta
rMielved In London at Interest for axed periods on
terma wiilch may 1>e ascertained at the office.

PRIDBAUX SSLBY, SecreUry.

A. P. TURNER St. CO.,
GO THKKADNEEDLE STEKBT,

LONDON.
urunna 5 1**^ yorfi Stock Exchange.MSXBXas

\ PhllBdelphla Stock Exchange.

THE

Railway Share Trust Co,
(LIMITED),

No. 4 BANK BDILDINOS
LONDON, EN»LAND.

Capital Paid Vp, £eTI,360 8lerlln«r

DIItKCrORa:

8. LAINO, Esq., M. P„ CSialnnaii.

OiNHtAX HINRT UOPKINSOir, C. B. I.

MALCOLM A. LAIKQ, Esq.

JOBW Pbndkr, Esq., M. p.

Sir Uckrt DacnuioND WoLrr,

O. C. M. O., K. C. B.. M. r
Sir Charles Lawrence Yoitno. Bart.

FBANCI8 PAVr, Esq., Managing Dtreotor.

Tbis Company undertakes the business of Tirute*'

to Loans of approved Railways, negotiates asA'

Issues Loans on the London Market, acta as Agent for

Railways and other Corporations, either in the mat-

ter of iwymenta of Interest on Loans. Dividends oa

or Registration of, Stocks in London, or otherwise.

Cable Addrees-PATT, LONDOX.

RailwayDebentureTrust
COMPANY (LIMITED),

No. 4 B:ANK BUILDINGS,.

LONDON, ENGLAND

Same Directors a* the Railway Share Tru$t

Company (Limited).

CAPITAL PAID UP, with Snrplna,.

£1,915,556 Sterllns.

Blake Brothers & Co.,
LONDON, ENGLAND,

8ollcU acconnts and agencies of Banks, RallwaTi,^

Corporations, firms and tndlTldaals.upon favor
able terms; also orders for the purchase and
sale of Bonds, Sbarest Ac., fto., oa Commlssloo
on the Stock KxohanKP*

Neffotlate Railway, State and City Loans and
laane Commercial Credits available La all parta of

the world.

De Twentsche

Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

AiaSTERDAn, • .- • HOLLAND.
Established isei.

Subscribed Capital, 8,000,000 — Guilders (13.200.000.- >

Peid-Up Capital, 7,871,100 - " (13,148,440.-)

Reserve Fund, 849,863 87 " {»838,946«>

Head Office, Amsterdam.

BRANCHBa

:

London-EXCHANOB A INTESTMENT BANS
B. W. BLIJDENSTBm A Co.

Nos. S6 A se Threadneedle Street, KC
Rotterdam-DE WISSBL-en EFFBCTKNBANK.
enachcde—B. W. BLIJDENSTEIN, JR.

Almeloo-LEDBBOBR A CO.

Transact a general Banking and Commiaatott BuW
aes* in Bills, Stocks, Stures, Coapons, Ac

Nnr York Correspondents :

Kes8r8.KNAUTH,NACH0D & KUHNS
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l^axidQU l^anliurs.

L. de Steiger & Go.,

BANKERS,
FRANKFORT-ON-MAIN, GERMANY.

©auaiXtaix ^mihzxs.

Bank of Montreal.

CAPITAL,
SURPLUS,

- $13,000,000, Cold.
- $6,000,000, Gold.

C. F. SMITffERS, President.

W. J. BUCHANAN, Seneral Manager.

IfSW TOBK OFFIOK,

iNoa. SO & 61 n^ALI. STRBEX..
WAITER WATSON, ) . „™.„
ALKI'K LANO, (Agents.

Bay and sell Sterling Exchange, Francs and Cable

Transfers; grant Commercial and Travelers' Credits,

arailable in any part of the world; issue drafts on
and make collections in, Chicago and throughout the

Dominion of Canada.

liOndon Office, No. 22 Abcbnrcb Lane

Merchants Bank
OF CAIVADA.

Capital, • $5,700,000 Paid Up.

Reserye, $1,250,000
President, ANDREW ALLAN, Esq.

Vice-President, KOBBBT ANDERSON, Esq
HEAD OFFICE, MONTREAL.
OBORQE HAGUE, Oeneral Manager.
J. H. PLUMMER, Assistant General Manager.

BANKERS:
LONDON. BNG.—The Clydesdale Bank (Limited.)
NEW TOBK-The Bank of New York, N.B. A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues Credits available in
all parts of the world, makes collections in Canada
and elsewhere, and issues Drafts payable at any of
theofflcesof the,bank in Canada. Every description
of foreign banking business undertaken.

New York Ageucf, No. 61 Wall Street.
HENRY HAGUE,
JOHN B. HARRIS. JB.,

Agents.

Imperial Bank of Canada.
CAPITAL (paid up), ... $1,500,000
SURPLUS, $678,000
H. 8. Hll WLAND, Pres't. D. R. WILKIE, Cashier

HEAD OFFICE, TORONTO.
BRANOBES:

St. Catharines, Port Colbome, St. Thomas, IngersoU
Weiland, Fergus, Woodstock.Winnipeg, Man,,

Brandon, Man.
Dealers i-i American Currency & Sterling Exchange.

Agents in London : | Agents In New York:
BosANQL'F.T, SALT&Co., I Bank of Montreal,

73 Lombard Street.
I 59 Wall Street.

Promptest attention paid to collections payable in
any part of Canada.
Approved Canadian bnsiness paper discounted at

the Heal r)31ce on reasonable terms, and proceeds
remitted hr draft oc .New York.~

AGENCY OF THE
Bank

OF

British North America,
No. S2 TFALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland:
also on Canada, Britisb Columbia, San Francisco and
Chicago.
CIRCULAR NOTES issued in Pounds Sterling

available in all parts of the world. COMMER-CIAL CREOITW IISSUED for use in Europe,
China, Japan and the East and West Indies. Also,
in name of NEW LONDON & BRAZILIAN'BANK Limited, available in the Brazils, Kiver
Plate, Ac.
Bills collected and other banking business trans-

acted. D. A. MCTAVISH,) .„„„,.
H. 8TIKEMAN. ( Agents.

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERSAND GENERAL AGENTS,

TORONTO, CANADA.
Prompt attention given to collections and all finan-

cial matters.
Correspondents—Bank of New York, New York

and Alliance Bank, London.

D. G. FoNES, ) STATE BANK. ( C. T. WALKKH
Preaident. ( Incorporated 1875. j Cashier.

German Bank,
LITTLE ROCK, ARKANSAS.

Capital (Paid In) ... . $250,000
Prompt attention given to all bnsiness in our line.
N. y. CORBE8PONDKNT8.-Donnell. LawsoD dt Co.

and the Metropolitan National Rank.

Brewster, Cobb
& Estabrook,

BANKERS,
No. 35 CONGRESS STREET,

BOSTOIW.
MEMBERS OF THE NEW YORK AND

BOSTON STOCK EXCHANGES.
ALSO,

Dealers In Itlnnlclpal, State, Railroad
and United States Bonds.

Perkins, Dupee & Co.,

(Formerly Chas. A. Sweet & Co.).

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTON, MASS.
Dealers in Municipal, State and Railroad Bonds.

Joshua Wilboch, Charles h. Sheldon, Jb.
Benjamin A. Jackson, Wiluam Binney, Jr.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

B% \rEVBOSSET STRKfiT,
PROVIDEIVCE, R. I.

Dealers in Conunercial Paper, GoTemmBnt and
other QrBt-clasB Bonds and Seourlties and Foreign
Exchange.
Private Telemraoh Wire to New York and Bostor*

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Exchange Place, Room No. 4,

BO§TO:V, MASS.
MEMBER OF BOSTON STOCK BXCHANOB.

Stackpole & Ely,

RANKERS,
No. 7 EXCHANGE PLACE,

BOSTON.

Swan & Barrett,
BANKERS AND BROKERS,

186 Ifllddle Street,

PORTLAND, MAINE.
Dealers in Government. State, County. City and Rail-

road Bund;*. Rank Stocks, Ac.
r»esirable Inveatment St^curitles constantly on hand

^«tm5vjl»attia ^Liuifeevs.

Narr & Gerlach,
BANKERS AND B R O K E R »i

,

No. 322 CHESTNUT STREET,
PHILADELPHIA.

Orders executed by private wire in New York. Bos
ton and Baltimore.
Drafts issued on all principal points in the United
tales and Europe.

J03. M. Shoemaker, Robert m. jannet.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BROKERS,

No. 134 SOUTH THIRD STREET,

PHILAOELPHIA.

Balttmorg ganUjct^s.

Robert Garrett & Sons,
BANKERS,

No. T SOUTH TREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

Wilson, Colston & Co.,
BANKERS ANB BROKERS,

BALTIMORE.
INVESTMENT and SOUTHERN SECURITIES a

pedalty.
Correspondence solicited and Information fni-

nlaned.
N. Y. Correspondents—MoKisi Brothers & Co.

^altint0vu ^mik&xs.
J. Wm. middendokf. Wm. B. olitib.

Middendorf,Oliver& Co.
BANKERS AND BROKERS,

(KEYSBR BUILDING^
NOS. 23 &. 25 GERMAN ItREET,

BOX 397. BALTIMORE, MD.
Members Baltimore Stock Exchange.

Wm. Fisher & Sons,
' BANKERS,

And Dealers In Governments, Stocka
and luvestineut Securities,

Opposite Second St , 3-2 SOUTH STREET,
BALTIMORE, MD.,

Have Western Union wires in their oflices, by
means or which immediate communication can be
had with all commercial points in the country. Es-
pecial attention given to purchase and sale of Vir-
einia Consols, Ten-forties, Deferred and all issues
of the State, and to all classes of Southern State,
City and Railway Securities. Correspondence so-
licited.

^anXTx&xu 'g^u'k&xs.

Thos. P. Miller & Co.,
BANKERS,

ITIOBILE, AI.ABAOTA.
Special attention paid to collections, with promot

remittances at current rates of exchange on day of
payment. Buy and sell State of Alabama and City
of Mobile Bonds.
Correspondents.—Bank of the State of New York,

New Yorfe ; Louisiana National Bank. New Orleans ;

Bank of Liverpool (Ijimited), Liverpool.

THE CITY BANK OP HOUSTON,
CAPITAL, 9500,000,

Houston, Texas.
We give special attention to oollectionB on all

accessible points.
DiBECTOHS.—Benjamin A. Bolts, Pres't; F. A.Rlce,

C. C. Baldwin, W. B. Botts, Rob't Brewster, S. K.
McIIhenny, B. F. Weema.
B. F. WEEM3. Cashier. BEN.T. A. BOTTS.Pres't

B. BtTRRues, Prest. A. K. Walksb, Cashier

First National Bank,
wilhiington, n. c.

('ollections made on all parts of the United States

MERCHANTS' NATIONAL BANK,
RIOHIVOND, VIRGINIA,

Collections made on all Southern points on best
terms; prompt returns.

JOHN P. BRANCH. President.
John F Glenx, Cash. Fhed. R. Scott, Vice>Pres't

THOIVIAS BRAIVCH & CO.,
BANKERS AND COMMISSION MERCHANTS .

UICHinOND, VIRGINIA.
Virginia Bonrt.'^ funded under the Funding Act

passed by the last Legislature, for % per cent com-
mission. New North Carolina 6 per cent bonds,
secured by lien on the State's stock in the North
Carolina Railroad, for sale.

W^tsttxn %n\iksxs.

The City National Bank,
GUAM) Rapids, Mich,, January 31, 1S85.

The City National Bank of Grand Rapids, In the
State of Michican, is closing up its affairs, its corpo-
rate existence having expired at close of business on
the 21st day of January, 1885. All note-holders and
others, creditiirs of said association, are therefore
hereby notitJed to present the notes and other claims
against the association for payment.

.1. FREDERIC BAARS, Cashier.
Dated, Jan. 21, 1885,

The National City Bank,
OF GRAND RAPIDS, MICH.

Successor to the CITY NATIONAL BANK.
Capital, --------- $500,000

Collections made on most favorable terms
New York Correspondent, Fourth National Bank
Thos. D. Gilueht, Prest. J. Fredekic Baars, Cash.

N. W. Harris & Co.
HKYESTJMEIKT BAIVKERS,

No. 176 DEARBORN BTREET,

CHICAGO, ILIi.

Dn"\T"nO iState, County, City, Town, SehooDwX> Ufa
J

and Car Trust BOUKht and Sold.

The funding of entire issues receives speoial atten
tion. Write us if you wish to buy or sell.

i

George Eustis & Co.,

BANKERS,
CINCINNATI. OHIO.
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Texas Land & Mortgage
00iirA\T tlillTED,

(OF LONDON, ENGLAND),
TrADMOt II general Klnanclul iind Aifoncy Himlneas to

the Sute of Tsxu Hiiil Kiirupe.

H*w Tork CorrMpondenU: C. B. WELLBgLBV,
Blakv Bbob. * Co., OwMnil Muuww,

Wall StTMU Dau^s, Tkxai.

B8TABLISHBO ]t)71.

P. F. Kcleher & Co.,
305 OLIVK 8TUEKT. 8T. LOUIS,

Dealers In WeMcru Smirltlea*

Defaulted Bond! of Missouri, KanHusaiid lUlnoliK
Soeolalty. (iood Invostmeut Heourltles. paflnii from
4^ ro 10 OAF (wnt. for mile.

Bontlsi ofSxxretyship.
A'O OTHER BUSmESS.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital $300,000
CaahAMBta 400.000
Deposit with Insurance Department 814,000

President

:

Vice-President

:

Sir alkx. t. qalt. Hon. j as. Fkkrier.
Managing Dtrect4>r: Edward kawlinos.

NEW yOllK OKFICB:
NO. 178 BROADWAV.
D. J. TOMPKI.NS, Secretiiry.

Nkw VuHK DiKECToHs—.Iiiseph w. Drexel, A. L
Hopkins. II. Victor Newconib. Jolin I'hIod. Danle
Torrance. Kdw. F. WInslnw. hinistus Winmn.

FIDELITY &. CASIALTY CO.,
Nos. 2U * 2I« HKOADWAT, NEW YORK-

Ofllclals of Banks. Kallroads and Express Compa-
DlM,ManHKers. Secretaries. and Clerks of Public Com-
panlea. Institutions nnd Commercial tlrms.can ot>taLD

BONDS OP Si;itETVSIIIP
from this t^ompany at moderate churnes.
The bonds or this Company are accepted by courts

Of the State of Sev Vork.

CASUALTY DEPARTinENT.
Policies issued a^inst accidents causing death or

totally dl!*abUng injuries.
Full information as to details, rates, ,!tc., can be

obtained at. head oQlce, or of Company's Agents.
W«. M. idcHAUDs, Prest. Jonx M. Chank, Sec'y.

llOB'T J. Ilii,[..\s, Ass't Secretary.
DIKKCTOICS:

Oeo, T. Hope, David l)owB, W. G. Low.
tJ. <;. WilliMiiis. a. S. Harnes, Charles Dennis,
J.s.r.Slniiiulian, H. A. Hurlbut, Alex. Mitchell.
A. B. Uull. J. D. Venniiye, 8. B. Chittenden,

Geo. 8. Coe, Wm. M . Richards.

IHAIVHATTA2V

Sate Depositee Storage Co
34« ic 348 BROADWAY,

Comer of Leonard street NEW YORK.
Safes to rent from §10 to $200 per year,

and can bm ubntkd for a
DAY WKKK OR MONTH.

8HkKMANS.JK\vi;iT, Pres. .IosiahJewktt, V.Pres
William C. Cor.vweli., Cashier.

Bank of Buffalo,
CAPITAL, - ...... 1^300,000

BUFFALO, N. Y.

This bank baa superior facilities for making collec-
tions on h:i accessible points in the United States.
< I^irope. Liberal terms extended to
'I inkers and merchants.

iKSTs.—.New Vork. National Shoe St
!- a: tjnifin Bantc of London.

Investment Securities
BOUUHT AND SOLD,

WANTED!
Rome Watcrtown Jfc OKdonsburg IstsandStk,
Osweeo .^ Ui-nie BoihIm.
Jtdlot X .Northern liidluna Bonds.
Grand Haijlils .V Indiana Bonds and Stock.
Detroit Mackinac A .Marquetto Bond.^.

ALBERT E. UACHPIELD,
Wo. 6 WTall Street.

John B. Manning,
bankeh and bho&ek.

No, 6 Wall street. New York City,
SOt;THERN SECITRITIES

A BPKUIALTY.
SMte, Municipal and Uallwav llonds and Conpocs

oongtitand sold at best market ratea. Investors o
dealers wlslilng to ony or sell are invited to comnius'.
oatu with ua.
Member of the New York Stock Kxcbange.

J^jectal %nvzBttwmts.

Geo. H. Prentiss & Co.,

No. 40 WALL ST., NEW YORK,
AND

a08 raONTAOIJB ST., BHOOKLVIf.

GAS STOCKS
ANI>

OAS SECURITIES,
Street Kailroad Stocks and Bondi

AND ALL KI.NDB Of

BROOKLYN SECURITIES
DEALT IN.

avis eAa quotations in this papbi-.

3lO. H. PRHNTISa,
Member N. r. stock Bxchanse.

W. W. WAL8B

Safe Investments.
7 PER CENT BONDS nud MOBTOAUES

NEOOTIATKl) BY THE

First National Bank, Coruindr, loira.

Choice first mortffajies Id the beat FanuiDK Districts
In Iowa, Missouri, Kansas and Nebraska. Interest
paid at your own home In N. Y. Kxchanfre. Twelve
years* exporienco in toaninu for Private Investors
and Trust Funds. Send for circular (flvlnj: full par-
ticulars as to loans, references, etc. Interest from
date of receipt of monev.
Cha8. C. Norton, Casb'r. Lkw E. Darbow, Prea't,
Kefer to
GiLMAX, Sox & Co.. Bankers, N. Y. City,
Mbhcha.nts* NATIONAL Bank. Cbicaco. Illinois

New England

Mortgage & Investm't Co
Incorporated. Capital, tilBO.oto.

Offers carefully selected luwa and Eastern Kansas
F\irm MortKages. Interest B to 8 per cent. Security
three (3) times amount of L'>an. Also for sale 8 per
cent Debenture Bonds, secured by three (3) times
their face value in Guaranteed Iowa MortKatfes. All
security personally inspected. For particulars or
references addrcs.^ the NKW ENGJ^AMJ MORT-
GAtiK & INVESTMENT CO.. VeS MuinES, lowa.

F. M. Mills. President. II. J. ransom. Cashier.

Merchants' Nat'l Bank,
DBS MOINI<:S, IOWA.

Capital, floO.OOO.
Prompt and careful attention given to all corres-

pondence. Collections miide upon favorable terms.

THE
Kansas Loan & Trust Co.

TOPEKA, KAN,
T. fl. SWEET. Pres. GEO. M. NOBLE, See

Is the oldest and largest institution in Kansas,
giving exclusive attention to the Negotiating ofCHOICE FIRST MOUTGAGE LOANS at hiph fates
Of Interest. It has negotiated over :97,OUO,000
of these loans for Savings Banks, Insurance Com-
panies. Estates and private parties East. Send for
circular.

THE liVESTERX

Farm Mortgage Co.,
LAAYRENCE, KANSAS,

Offers to inve.-*tor8 the best .'*..'eurities in the market.
FIIIST MORTGAGE LOA.NS UPON IMPROVED
FAU.MS. Interest and [>rin<-i|>al paid on day of ma-
turity in New Vork. Funds promptly placed. Large
experience. No losses. Stml for I'lrcular, roferences
and sample forms. F. .M. I'KKKLNr*, President- J TWAKNK. Vice-Prest.; L. IL PKHKI.NS, Set-retaryi
CH.VS. W. GILLKTT. Treas.: N. F. IIAKT. Auditor!

Farm Mortgages
In Snuis of $100 and Upwards ou In

diaua and Ohio Lauds.
NOTHING SAFER. ALWAY:' PUO-MPTLT PAID

SEND FOR PA.MPHLET.
JOS. A. I*IOOKE,

S4 East laarket St., ludlaiiapolU, Ind

wm:. c ISOyes.
No. 21 NASSAU 8TBBET,

DKALKB ID

CITY RAILtVAY STOCKS
GA.^ STOCIvS,

TRUST CO.'S STOCKS,
TELEGRAPH STOCKS,

Bank Stocks, Insurance Stocks.

MORTtJA<JF«.—Only the most desirable loans
Absolute safety and satisfacllon. The Kansas-

Missouri Loan Trust Co., Wyandotte, Kansas.

'gxvist mtaynmitB,

United States Trust Co.
OF NEW YORK,

No. 49 WALL STHBBT.
Capital, ... .~;r. . . $3,000,000
Surplus, ... ^_. . . s;541,e08
Thia eompuy li ImiJ depoeltorjr for monari paid

Into court, and Is aatnorUod to act aa gnaralan or
receiver of aatstu.

intkkSSt allowwd ON nnpoBiTB,
vhlch may bo made at any time, and withdrswn after
Ave days' notloe, sod will be entitled to Intaeit ta
the whole time they may remain with the oompenr.
Executors, administrators, or trustees of estates,

and females uniiocunained to thetrsiunotlon of bosl-
ess, as well as religions and benevolent Institutions,

will And this ooupsny a ooovenient depository for
money. JOHN A. STEWART, President.

WILLIAM H. MACr, Tlee-Prastdeat.
JAMBS 8. CLABK. Second Tlce-Pres^

TRVSTBBB:
Dan. U. Arnold, .James Low, S. B. Chittenden.
Thomas Slocomb.lW. W.Phelps, John U.Hhosdeii
Charles B. Bin.

i
U. WillisJames, Anson P. Stokes,

Wilson G. Hunt, John J. Astor, Kobt. B.MIntamWm II. Macy, John A. Stewart, Geo. B. Warren,
Clinton Gilbert, S.M.Buoklngham George Bliss,
Daniel D. Lord, U.B.Lawrence, William LIbbey,
George T. Adee, Isaac N. Phelps, John C. Brown,
Samuel Sloan, I Erastus C<irnlng,l Edward Cooper.

W. Bayard Cutting.
HENKY L. THORN ELL. Secretary.
LOUIS G. HAMPTON. Assistant SeoretWT

The Union Trust Co.,
811 AND 813 CHESTNUT STRBBT,

PHILADELPHIA.
A uthoriied Capital (1,000,000
Paid-up Capital ., CO0,000
Acts as Executor, Administrator, Assignee, etc.

and executes trusts of every description known to
the law.
All trust assets kept separate from those of the

Company.
Burglar.Proof Safes to rent at t5 to $60 perannum.
Wills kept In Vaults without charge.
Bonds, stocks, and other valuables taken tuder

guarantee.
Paintings, Statuary, Bronzes, etc., kept la Fire-

Proof Vaults.
Money received on deposit at Interest.

JAS. LONG, Pres't. JOHN G. READING. V.-PrestMAHLON 8. STOKBs. Treasurer A Secretary.
D. K. PATTERSON. Trust OIHcer.

Directors.—James Long, Alfred S.Glllett, Joseph
Wright, Dr. Charles P. Turner, William S. Price,
John T.Monroe, W.J. Sead, Thomas K. Patton. Jonn
G. l;endlnff, Jas. S. Martin. D. Hayes Aguew, M. D,
Jos. I. Keefe. Robert Patterson, Theodor C. Bngel,
Jacob Naylor, Thos. G. Hood. Edward L. Perkins,
PHiLADELi'HtA: Samuel Riddle, Gi.K.N Riddle, Pa^
Dr. George W. Kelly. HAHUisurno. I'n.; J. Simpson
Africa, Hl-ntinuih)X ; Henry S. Eckert.KEAm.vo;
Edmund S. Doty. Mifflintow.n ; W. W. H. Davis,
DovLE.STow.v ; B. E. Monaghan, WkST Chesteb ;

I'has. W. Cooper, Allkntown.

riie Brooklyn Trust Co.
Cor. of Montague A Clinton «ts., Brooklyn, N. Y.
This Company is authorized oy special charter to

act aa receiver, trustee, guardian, executor or ad-
ministrator.
It can act as agent In the sale or management of

real estate, collect interest or dividends, receive
registry and transfer books, or make porctaase and
sale of Government and other securities.
Religious and charitable institutions, and persons

anaccustomed to the transaction of business, will
tlnd this (Company a safe and convenient depository
tor money. RIPLEY Rf)PKS. J'resldent.

EDMUND W. COKLIBS, Vice-Prest.
TKUSTEKS;

JoslahO. Low, K. F. Knowlton, Henry K.Sheldon,
Alex. M. White, John T. Martin, C. D.Wood.
A. A. Low. Fred. Cromwell. Henrv Ranger,
>>lex. McCue, Jonn p. Roife, Wm. U. Male,
MIch'l Chauncey.E W. Corlles, Ripley Ropes.
Wm. B.Kendall, H. B. Pierrei-ont,

JA8. Rosa CcuKAN. Secretary.

T HE
Provident Life&TrustCo

OF PHIEADELPHIA.
Ineorjjorated Third Mo., 22d, ItStlS.

(CHARTER PERPETUAL.)
CAPITAL «1,000,000

ASSETS $l5,6ai,.530 63.
INSURES LIVES, GRANTS ANNUITIES, RE-

CEIVE.-* MO.NEY ON DEPOSIT, returnable on de-
mand, oron which interest Is allowed, and ib* empow-
ered byliiwtoacl as K.\ECUTt)U, AD.MI.NlSTHA.
Txlt, TKl STEK. GUARDIAN. ASSIGNEE, COM-
.MITTEE, RECEIVER, AGENT, etc., lor the faith-
ful performance of which Us capital and surplus
fund furnish ample security.
All trust funds and Investments are kept separate

and apart from the assets of the company.
The income of parties residing abroad carefully

collected and duly remitted.
SAM'L R. SHIPLEY. President.
T. WISTAR BROW.V. Vice-President.
ASA 8. WING, Vice-President and Actnary.

Metropolitan Trust Co.,
MUl8 BulltUng, 3.5 Wall St., New York.

PAID UP CAPITAL, $1,000,000.
Designated as a legal Depository by order of Su-

preme Court. Receive deposits of money on Interest,
act as fiscal or transfer agent, or trustee for corpora-
tions and accept and execute any legsl trusts from
parsons or corporati-^ns on as fsvoiable terms as
other similar companies.

THOMAS II1LLHOU8E, President.
FREDERIC D. TAPPEN. Vioe-Prestdentw *I,TKR J. BHITTIN. 8*era«Jirv.

Ij^OR S,\ I.E.—Timber and Mineral Lands, Karnui
Ranches. Winter Homes, in ail Stinthern Ststcs

snd in .Mexico. Colonies located. W. R. STUAKT,
and Agent, 02 Carondelct St., New Orleans, La.
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The Twenty-Fifth Annual Statement

OP THE

EQUITABLE
Life Assurance Society

OF THE UNITED STATES,

For the Tear Ending Dec. 31, 1884.

RETENVE ACCOUNT.
Balance, January 1, 1884, from last ac-
STimt.. $50,432,849 78

INCOniE.

Premiums $12,031,330 22
Intel est and rents 2,»72,149 83-15,0as.48'J On

$05,436,729 78

DISBITRSE3EENTS.
Claims by I>eatli and Matured Endow-
ments $4,uou,Doo 00

DiTidendW, Surrender Values, and An-
nuitles ,

2,oHj«,0(O ou
Discounted Endowments 818,040 77

Total Paid Policyholders «r,194,?8r 07
Dividend on Capital „,7'9''9 S9
Premiumkm Securities charged off . .. 814,000 03
Commissions, Advertising, Postage
and Exchange 1,215,549 91

General Expenses 1,040,641 10
State, County and City Taxes 125,971 01

Total Disbursements 89,898.009 I'J

Baance, Dec. 31, 1884, to
new account 853,537,730 66

BALAIVCE SHEET.
ASSETS.

Bonds and mortgages $15,494,720 72
Hew York Real Estate, including the
Equitable Building and purchases
under foreclosure 6,676,095 11

United States Stocks, State Stocks,
City Stocks, and Stocks authorized
by the Laws of the State of New
York 18,400,407 00

Loans secured by Bonds and Stocks
(Market Value *7.180,057 00) 5,319,64108

Real Estate outside the State of New
York, inclnding purchases under
foreclosure and Society's Buildings
in other cities 4,016,146 56

Cash in Banks and Trust Companies,
at interest ; and in transit (since re-
ceived and Invested) 6,073.951 80

Commuted Commissions 210,372 29
Due from Agents on account of Pre-
miums 112,033 .57

Interest and Rents due and accrued . . 404,530 35
Premiums due and in process of col-
lection (less premiums paid in ad-
vance,' .427.488) ,<182,727 00

DeferredTremiums 1.071,294 01)

Total Assets, Dec. 31, 1884.838,161, 9!23 34

LIABIIilTIES.
Reserve on Outstandir.g Policies
at 4 per cent &i7,519,72» 44

Claims by death,
(proofs not per-
fected) 128,580 00-47,678.308 44

Surplus, Dec. 31, 1884 810,483,617 10

Of which the proportion contrib-
uted (as computed) by Policies
In general class, is ^,074,756 10

Of Which the proportion contri^-
uted (as computed) by Policies
in Tontine class. Is 6,408,861 fO

810,483,617 10

Upon the New York State Stand-
ard,m per cent, the surplus is.813,730,333 73

New Assurance written in 1884.. 884,877,057 00
Total Outstanding Insurance. .8309,409,171 OO

INCREASE OF 18S4 OVER 1883.
Premium Income 81,303,782 26
Surplus, Legal Standard 81,630,373 04
Assets 83,131,343 84

Contested Claims NONE.

From the undivided surplus, coatribnted by poll-

eles In the General class, reversionary dividends will

be declared, available on settlement of next annual
premium, to ordinary participating policies. From
the undivided surplus contributed by policies in the
Tontine class, the amounts applicable to policies

maturing within the current year will be declared
AS their respective annual premiums become due.

GEO. W. PHILLIPS,
J. G. VAN C18B, Actuaries.

HENRY B, HYDE, President.

JAMES W. ALEXANDER, Vice-President.

SAMUEL BORROWE, i2d Vice-President.

WILLIAM ALEXANDER, Secretary.

E, W. LAMBERT, M. D., Medical Examiner.

EDWARD W. SCOTT, Superintendent.

§^ptciixl %niajtstmznt3.

Minneapolis, Minn.
y-^ -ft .

" Special attention given to

t .nl I PPrlon S. Collections and Remittan-

Investments, proved city property.

Bank and oilier Stooka Bought and SoM.

BIjAKE & CO., Private Bankers,

P. O. Box 320. mCinneapolis, minn.

Car Trust Bonds.
WK MAKE A SPECIALTY OF THESE VERT

SAFE SECURITIES, AND BUY AND BELL 8AHB
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF DB8IB

ABLE CAB TRUST ISSUES, ADDITIONALLY
SECURED BY THE DIRECT OBLIGATION OF
THI RAILROAD EQUIPMENT COMPANY.

POST, MARTIHr &, CO.,

No. 34 PINE STREET.

H. L. Grant,
No. 145 BROADWAY,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See Quotations of City Railroads in this paper.

FOR SALE—STOCKS BY
J.P. Wintiingliam, 36 Pine St., N. T.

Note: Telephone Call, 232 JOHN.
BANKS. BANKS. I BANKS.

America. limp. & Traders' North America.
Am. Exchange.

|

Irving. PaciUc.
Central. jManhattan. Park.
Citizens'. I Mechanics' &Tr. 'Phenix.
Commerce. iMercantlie. IRepublic.
Continental. Merchants. St.NichoIas. '

Fourth. Merchants' Ex. Shoe & Leather.
Fulton. Metropolitan. State of N. Y.
Hanover. iNlntb. 'Long Island,

%nUxtstr §ivii(ievL&$f Sec.

W£:SX£RN RAIIiKOAD COMPANY
OF .MINNESOTA (now ST. PAUL & NOKTH-

ERN PACIFIC RAILVVAY COMPANY.)
Notice ia hereby j?iven that the unrtersiKned, the

trustees under the mortgage dated May 1, 1881,
made by said company to us, to secure an issue of
140 bonds of $],(XfO each, all of that date, have desig-
nated, and we hereby call in, for redemption, us pro-
vided tn the mortgage, all the outstanding bonds of
said issue, namely, bonds niunbered as follows.

15 '36 78 99 120
It) 87 79 100 121
17 44 80 101 122
18 45 81 103 123
19 48 8S 103 124
2() 47 88 104 125
21 48 105 128
22 49 f 108 127
23 60 is 107 128
21 51 8» 108 129
25 62 88 109 130
28 63 89 110 131
27 54 W) 111 132
28 58 91 112 133
2» 57 93 113 184
30 58 «» 114 135
HI 5g 94 115 138
S2 60 96 116
83 73 96 117
34 76 97 118
So 77 98 119

Being one hundred and one (101) bonds of,$l,000
each.
The said bonds must be presented and delivered to

Messrs. Winalow, Lanier & Co., bankers, 26 Nassau
Street, New York Citv, for account of the under-
signed trustees, on or' before the first day of May,
1885. The interest on any bond not delivered by
that day shall thenceforth wholly cease.
October 22, 1HS4.

CHARLEMAGNE TOWER.
WILLIAM S. LANK. Frustees.

r:iRANB RAPIDS AN» INDIANA
vT RAILKOAD COMPANY.
Office of the piu:sident and i anr Commis-)

8I0XKU, CrltAXD RAPIDS, MlCH.. >

Feb. 20, 18S5. >
The Coupon and Registered Interest on the 5 per

cent general mortga^^^o bonds of this company, which
have been issued in lieu of Us 7 per cent bonds, re-
tired, will be paid at the banlting house of Messrs.
vVmslaw, Lanier & Co , New Yorlt City. March 2,
188o. W. O. HUGHAUT.
.

President and General Manager.

QOO» HOrSK FOR SAI.E IN SOUTH
ORANGE, N. J., at half cost. Why invest your

money in Wall Street when you can buy a nice house
in your wife's name, thus securing a good home for
life. For particulars apply to

EDWARD P. HAMILTON & CO.,
3 Pine Street, N. Y.

NOXIC£.—XHC: FIRST NATIONAIi
BANK OF KOKOMO, located at Kokomo, in the

State of Indiana, is closing up its affairs; all note-
holders and other creflitors of said Association are,
therefore, haiebynotilied to present the notes and
other claims against the Aaaociation for payment.
Dated Jan. i; 1885

.
C. A. JAY, Cashier.

Notice:.—THG fort \rayne na-
tional BANK, located at Fort Wayne, in the

State of Indiana, is closingupitsaffnirs, its corporate
existence having e.'tpired at close of business on the
24th day of January. 1885. All note-h<tlders and
other»<, creditors of said Association, are therefore
hereby notifled to present the notes and other claims
gainst the Ag^octation for payment,
l>ated Jjujr '4Q, 1885. J. D. BOND, Ca^sUIer,

Ifitxatxcial,

The Corbin Banking Co.
115 Broadway^ New York.

7 A.YD 8 PER CENT FAR^ MORTGAOES.
The growing requirements of our regular investing

clients, who nave taken these mortgages for many
years, coupled with those of new investors, attracted
to them because of the hig:h rate of interest they
bear and their great secunty, have necessitated a
very considerable extension of terrltr>ry in which to
secure them. We were never able to offer a more
choice line of these securities than at present. In-
vestors should bear in mind that we hold here in
New York record evidence of more than twenty-flve
years' active work to make good all we claim. This
record we are not only willing to show, but solicit
for it the closest scrutiny by parties holding surplus
funds which they desire to place for a term of vears
where there Is ABSOLUTE SAFETY and a MOST
REMUNERATIVE RATE OF INTEREST. Results
of such an investigation will fully confirm all we
have said in respect to the great value of these first
mt)rtgage loans when they are made through our
company, surrounded as they are by all the safe-
guards our hmg experience has enabled us to provi<ie,

OHIO CENTRAL BR.—MAIN LINE.

Notice is hereby given that the Main Line of th©
Ohio Central Railroad Is to be sold on April 15, 1885.
This Committee has therefore limited the time for the-
deposit of First Mortgage Bonds to March 16. 1885.
It has also consented to the deposit of Income Bonds^
and Stock on terms stated in a circular, copies of
which can be had from the Committee. A majority
of the bondholders having assented to our plan, it i»
important to such holders as have not deposited
their securities In the Central Trust Company to do
so now.
CHARLES J. CANDA, Chairman, 52 William St.
D. B. HALSTEAD, C. W. OPDYKE,
GRINNELL BURT, J. S. STANTON,

Reorganization Committee.

Reed & Flagg,

Duncan Building, Cor. Nassau & Pine Sts.

KNTUANCE No. 11 PINK STREET,

BROKERS AND DEALBR»

B O IV 33 S.
WB OFFER A

First Mortgage 6 Per Cent Bond
Due 1913, Interest April and October,

AT PAR AND INTEREST.
We recommend thcae bonds as an Al Investment

security. Partieulais will be furnished on applica-
tion.

JOH1V H. DAVIS & CO.,
17 WALL STREET. NHW YORK.

E. S. Bailey,
t PINK STREET.

DBALIXOS IN

INSURANCE STOCKS
A SPECIALTY.

Gash paid at once for the above} securities ; or thej
will bp snlrt on commission at ««*Ilnr'. onttOTi.

Fabius M. Clarke,
ATTORNEY AT I.AW,

XOP£KA, KAIVSAS.
Commercial and "corporation law and municipal

honds, specialties.
References: Hon. D. J. Brewer, U. 8. Circuit

Judge; Corbin Banking Co., New York; Eastern
Banking Co. and Gen. F. A. Osborn, Boston, and the-
Bank or Topeka, Topeka, Kansas.

Fifth Avenue
HOTEL,

IHadlson Square, NEW YORK.
The Largest, Beat Appointed and Most Liberall j>

Managed Uotel in the City, with the Most Centra
and DelUhtf111 Location.

HITCHCOCK, DARLING & CO.

Mqcre & Schley,
MEMBERa NEW YOEK STOCK EXCHANGE

26 BROAD ST., NETT YORK.
Private Wire connection -witli Phlladelplila,

Baltimore and Washington.

Spencer Trask & Co.,

BankerSy
Nos. 16 AND 18 Broad Stbeet,

Transact a General BanMng Business-

Branch OmcES:
Connected by Private Wires.

Philadelphia, 132 South Thu-d Street.

Albany, N. Y., 65 State Street.

Providence, R. I., 13 Westminster St
Saratoga, N. Yi, Grand Union Hotels
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She Chronicle.
Tn OoMmBOUii ain> FurutouL Chboriolb it pvbli»?i«d in

New York every Saturday morning.

1 Katered at the Foat OtBoe, Mew York, N. T., as seoond-olass mall matter.
|

TERMS OF SUBSCRIPTION-PAYABLE IN ADVANCE i

JorOnp Year (Including postage) ?10 20
jPtor 8U Months do 6 10
Annual subacrlptlon in I»adon (Inoludlng postage) M2 78.

«tzmoa. do do do *1 8».

niese prices Include the Investora" Supplement, issued once In two
nCBths, and furnished without extra charge to subscribers of the
OBKONICLK.

,x»». ) WlttlAM B. DANA & Co., Pnbllstaera,
DASA.r 79 ^ 81 wiUlam Street, NBW YORK.

) Post Ofcicb Box 958.

WILUAM
fOKH a. FIX>TD,

CLEARING HOUSE RETURNS.
Tbe subjoined statement of clearings covers another broken

week, the figures for this year embracing only iive businesg

•days, wliile in last year's total six days are included. This, of

course, makes any fair comparison of the exchanges for the

two years, as presented, impossible. It would appear, how-

icver, that some improvement has taken place in the volume of

.the clearings, for notwithstanding the fact that the exhibit fur

the week covers only five days, the aggregate falls only

:$56,147,183 beiow the total on February 21, or but slightly in

lexcess of half of a single day's clearings at New York, and,

furthermore, several cities report greater totals for the present

five days than for the previous six.

Mew Tork
Salet o/-
(atoela....thaTa.)

(Cotton. ...fcoJM.)

COrain. . .biuhtU)

(Petnlcum.J)l>U,)

Boston
Proridence..
Hartford
New Haven
Portland
Worcester
SprlnKQeld
Lowell

Week BnMnt Pebruorv 28.

1885.

Total N. England

Philadelphia....

Plttubarg .

Baltimore

Total Middle..

Chleaoo
Ctnctnnatt...

MUwaiikee..,.

Detroit

lodlanapolU..
CleTeland
Oolambus
Peorta

Total Weitem..

St. Louis

Bt. Joseph
JfewOrleaos
Looiarllle

Kansas Cltr
Meaphls

Total Southern.

Sao Francisco

Total all

(123,037,387

{l,881,nS8)

(516,000)

(34,081,!IOO)

(55.060,000)

tM,»8«,614
2,813,700

1.280,130

731,835

772,256

574,015

800.733

340.101

162,201,384

$83,544,105

6,189.052

8,825,9;»

148,550,086

$34,550,033

6,670,800

8,660,264

8,135,544

802,160

1,419,658

U02.788

670,089

149,870,846

$11,517,252

482,122

8,433,192

8.200.732

S,3»2,»58

l,8fl3,»21

$28,72(1,171'

$8,732,561

1881.
(
Per Cent.

$671,550,194 -37-0

(2,281,282) (—26-6)

(307,500)1 (+29-8)

(82,445,000) (+51-8)

(76,810,000) (+106)

-4-9

—88-8

—2H-3

-27-9
-0-5

-20-1

-19-9

-28-8

$57,862,010

4,084,0001

1.785.383

1,015,037

770,022

776,320

750,190

464,884

$67,524,446 -70

$51,960,501 -35-4

9,^89,868

1

—37-4

11,780,885 —10-6

t73,C31,0iM

$1-.',038.416

9.135,760

3,501.851

2,.'t9U,997

1,427,133

1,932,85-1

1,444.205

1,062,405

-32-7

-17-9

-27-0
-24-

1

-no
-390
-27-3
-31-3

-36-1

$63,015,4141

$17,0r,7,121

,

845,173|

9,705,9781

4,710,4OOi
8,;172,8«0i

1.26S,75«

$37,035,7881 —22o
$10,*S1,838 —19-8

-20-7

-32-3
-42-9
—13-9
-31-9

-H)-6

4311

$02«.297.6.'«l »0!3.(lfl4,<l7ftl -3«-«

Week BruUng Feb. 21.

1886.

$466,053,626

(1,715,213)

(274,000)

(21,803.000)

(54,137,000)

$5(5,838,776

3,556,900

1,107,887

950,227

766,264

676,340

688,526

449,719

Per Cent

$64,434,018

$U,038,73S

5,838,277

10,090,228

$66,962,238

$32,790,041

7,712,900

2.416,870

2.000,032

1,070,811

1,702,006

1,143,066

048,366

$48,581,600

$18,822,768

472JS93

7.480,406

3,733,290

4,009,566

J.315,708

$29,853,320

$11,488,18

W78.974.7ll-

-25-8

(-06)

(-h32-5)

(-23-5)

(-12-3)

+3-9
-8-2
-18-8

4-41-0

412-2
-1-3-9

41-2
43-9

43-1

-8-2

—41-7
-9-3

-13-5

-81
416-0
4«-6
-7-7

-21-6

-129
412-4
-27-3

As the clearings for an extended period form a better basis

frem which to judge of the business of the country, we have
prepared a statement - showing the exchanges at each of the

cities represented in the table above for the month of Feb-

ruary and since January 1 in the two years, with the percent-

ages of increase or decrease in 1885. It is but proper in

explanation to state that February, 1884, includes one more
business day (the 29th) than the present year. We shall

continue this statement from month to month.

New York.

Boston
Providence...
HttrLford
New Hiiveu.

.

Portland
Worcester

—

SprlDKfleld....
Lowell

Tot. N. Knit.

Philadelphia.
Pittflburff
Baltimore

Tebruary.

1885.
I

1884. iP.C't.

1,900,178,636 2,

232,687,.357'
14,«M,1IK)
5,141.3I«
3,816.004
3.28.5,711,
2.5«),021
2,004.142'
1,872,744,

266,403,455

156,829,700
24.087,889
43,864,374

f.OOT.W'43,941 -38-0

262.423.
l-.O-M
8,m;-.!,

4,im
3.091
2,9110,

8,037
1,851

I

.100
485
07:1

.127
,091

,904:
045'

-7-8
-17-1
-252
-80
-t»-3
-1.3-4
-11-3
-9-7

Tot.Mlddle..l 2-24,581,969

295,008,608 -9-8

214,604.275!—26-9
39,241,400—:l8-8
49,17S..')20|-ll-2

rhtcafto
Cincinnati
Milwaukee ....

Detroit
Indianapolis...
CleTeland
Columbus. ....

Peoria

Tot. West. .

.

St. Louis
St. .Joseph....
.New Orleaa?..
I,<)ul8ville
Kansas Cit7...

Memphis

Tot. South...

San Francisco.

Total all

Outside N.Y..

145.473.851
31,l»l),700
12.35-.i,0iS

9,04'i,172
4,I504.H41

«,5 48,0(11
4,iiso.8m
2,838,2 19

303,018,995-25-9

180.003,747
.3a,958,'250
\i\.Ki\.i^l\
9,914,4741
8 132,896!
8,20:!.506|
4,77',i,828l

8,909,371

-19-5
—6-4
-9-5
—8-8
—26-8
—20-7
—1-9
-28-6

216,635,718 260,346,169

62,755,468
i,803.efl«!

35,UK).329
16,718,872
u.s-w.aio,
6,691,«55|

-16-8

67.309,642 -21-6
3,374,980 —10-5

4U,-,;i7,32t) -28-3
17.(W7.:«I8 —5-3
ll,UM8,874,+21-3
5,738,032 418-2

127,714,502 155,318.973 -178

42,893,8901 41,702,141 42-9' 95,576,001

2,778,4«fl,170|4,023.706,829 -30-9| 6,082,236,150

Too MonOu.

4,085.554,230

629,916.228
3:1,291,750
18.104.764
9.200,921
6,9.l»,56«
5,800.389
6.181.888
4.050,767

608.816,273

355,058,286
54,709,582

100,4:)0,38e

510,198,234

335,857,043
71,571,860
30.'«6,735
19,709,407
10,fl36.'.i01

15,178,428
10,380,860
6,004,475

1884.

6.380,618,828 -88-7

568.430.986 -51
39.037.100 -16-0
I«,277.10s;-17-6
9.5-4.11 » -.3-7

7.373.127| -.VI
6.618,4.38 —12-3
6,8<M.5S2, -8-9
4,369,334; -7-3

649,124,773 -8-8

464,411,028-23-6
87.118,.'m) —38-1
110,382,650 -9-0

661,922,013! - 22-9

381,04.3.0.31;

74.805.5001
30.083,302
21Ji68.5u2<
13.880,472
lfl.543,(l«2i

10,S49,87l>
8,o55.-i00

499.884,799

120,779.978
4.500,5-^4

8,3,348.483
30.031,003
32,902.854
14,524,109

656,029.698

142,-232.870 -15-

1

6,788.791 -33-7
ll(l,88-.i.T38;—248

-12-0
-4-3
41-6
-7-S
-21-4
—8-3
-I-
0-3

-25-4

-10-2

24,447..570
12,270.835

292,167.013

878.31».53lll,050,0-.i2.8S8-16-8 2.000,681,920

332,660,901

83.571070

-9-1

48-1

—29-5

2.«3,800,515'-12-5

8.641,419,113

+0-3
h34-8
+18-3

As a matter of further interest, we add a compilation ex-

hibiting the sales on the New York .Stock Exchange of rail-

road shares and bonds, Government bonds. State securities and
bank stocks, with the amount realized and the average prices;

also the transactions in petroleum, cotton and grain options

at their various Exchanges for the months of January and

February. This statement is prepared from official figures,

and represents much labor, but will, we think, be of corres-

ponding use to the reader.

Deserlptfon.
Par Value
or Quanttty

-9-6
—15-9

-13-7

-40
453-6
422-2

Sh'resofstkj

UK. bonds....
Gov't l(on<l5..
•;^ («,

Ms

Oiruiu...busb.

Total value.

FeitruarM.

Actual
Yaliu.

7.413.800; ) 450 ,o., ,90
»656.I588,800 t400,0»!,l«»

?35,977,400
«8a4.500
$867,200
$82,810

264.298,000
1,242.200

108,967,15-2

$34,200,016
it\ .(140.473

Jatvuary.

A ue'oce Por Vahte
Price, .or Quantity

68-4

67-3
181-4

$20 1

?84,887 r.iii T7i»-ioc

Aetual
Value.

Jvf'att
Pric*.

7,1M.900 1.420 -iSl MSB TZ'l
$095,000,090 )

*"''"* -" '=
^

lia2.OI8,700 t 'S
$1,581,700 f :

-4

^77,000 i-*»

$112,435 «.127.tiJB|113-S

232,8(M,000 $164,088,8071 lOKc
1,755.600 $00,230,920 $aa 90

190 10847 $157J888,e7» 82 7-100

$83C..'W9.9e6| I $678,166.709

-3-7

4.'«);.-

—SO-I)

The returns received by telegraph for the five days ended

this evening exhibi<, a:, mciease in volume over preceding

periods, and in comparison with 1884 Boston records an

iiior»a«(> of l-')'l per cent, and Baltimore 15 per cent. At
Ilia a deorease of til 8 per cent is shown. The total

I ork was abnormally large last year, and in conae-

'iui.>ucc this year figures record a decline of 45"0 per cent.
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THE FINANCIAL SITUATION.

The cotmtry has quietly passed out from under the rule

of one party to that of the opposite party during the past

•week. It is an event of importance because there has

been no such change for twenty-four years. Yet so far

as disclosed, it does not mark any radical alteration of

policy, though the probabilities are that freer trade rela-

tions will now be developed and a stricter construction of

constitutional provisions will prevail. As to finances, there

is every reason to anticipate that sound conservative coun-

sels will control, for the President has expressed himself

plainly on the leading issues of the day, while his cabinet

is made up of some of the best men in political life; but

whether the administration will be able to lead its party

to adopt the same views, is (judging from the vote on sus-

pending silver coinage), a question of some doubt. Still,

power and the responsibilities it brings with it, generally

weeds out a good many heresies, and it is to be presumed

that it will do so in this case.

It is no slight task that our new Secretary of the Treas-

ury has before him. The surface indications are all well

enough, because Mr. McCullochhas permitted his balance to

increase during late months, and has made no bond calls

against surplus. Of course therefore there is in the Treas-

ury, for the time being, a larger and an abundant supply

of gold. But this policy of entire suspension of debt

redemption cannot continue. "What goes into the Treas-

ury must come out, and as matters now stand, bond calls

alone can provide an outlet for the excess, and the drain

to meet them will necessarily fall on the gold reserve-

Furthermore we are nearing the period of the year when

the stock of gold in the Treasury will no longer be

replenished by deposits of that metal made to secure a

transfer of silver certificates to the South and West, since

the crop movement is so nearly completed as not to call

for such transfers to any great extent. This has been a

resource of the Treasury hitherto, but always of course is

much less of a reliance during the spring and summer
months than during fall and winter, and this difference is

likely to be more marked this year because business being

80 quiet, there is very little demand for money throughout

the interior for any other than crop purposes; while for

the same reason silver certificates now afloat are more likely

during the dull season to tend to this centre, and therefore

to appear largely in the customs receipts to the exclusion

of gold.

We mention these facts not from any definite fear of re-

suits (knowing now the hands into which the management
has fallen), but because we notice that many speak of the

increased gold in the Treasury as furnishing remarkable

evidence of new strength; and further, because we are

aware it is only through great care and caution that em-
barrassment to the Treasury from a lack of gold can be

avoided between now and the assembling of the next Con.
gress. We have no doubt, as already said, that every

dilBculty will, if not impracticable, be successfully met, for

Secretary Manning brings to his ofBce the reputation of

one peculiarly well fitted for that work; besides, Mr.
Bayard's presence in the Cabinet is a source of special

strength in all such matters, for there is no one more
familiar than he with the intricacies of Government finances

and with the workings and needs of the Treasury, so that

tis advice will not only be valuable, but will always be
conservative. There is one feature in which the conditions

diEEer somewhat from a year ago; we refer to the Govern-
ment income, which now every month shows a material
falling off, leaving consequently a diminished surplus.

Business being dull and imports being so reduced, there

is little reason to anticipate any change in these

particulars for the remainder of this fiscal year, and
yet pensions have of late proved such an uncertain and
varying item in the disbursements, that it is impossible

without other data than what we now have, to determine

approximately the balance likely to be left for bond calls.

We should presume, however, if any uncertainty as to the

gold reserve develops, that these calls would be deferred

as much as possible, especially as our banks are now so

full of cash that no harm can come to business through
the Government carrying a large balance. We are in-

debted to the kindness of Secretary McCuUoch for the

following statement of Government receipts from all

sources for February and since July 1, this year and last

year, to which we have also added the January figures.

Oovernment
Receipts from-

Customs ....

Internal rev

Mlscel'B sources

Total receipts

1884-8.5.

14,522,168

8,625.317

2,724,650

14,«i)5,758

7,470,399

1,627,248

Since
Jutyl.

121,213,700

72,143,021

17,738,489

25,872,129 24,093,898'2n,095.190

1883-84.

Jan.

16,333,223

8,490,919

2,981,003

27.820,148

18,757,845

8,100,837

2,547,431

27,108,013

Since
July 1.

183,920,978

77,158,464

19,851,738

230,937,164

The change of administration has as yet had no appre-

ciable effect on commercial affairs, though the utterances

of the President and his Cabinet selections have all been

reassuring. There is, however, some improvement in busi-

ness to note during the week, due to better weather in the

South, the entire removal of the snow blockades in the

North, and the free movement of crops and of goods

everywhere. For these reasons a much better distributio

a

of textile fabrics has taken place than heretofore for several

weeks. February, in^fact, was a very poor month, and stocks

in first hands increased, while on the part of jobbers, sales

were not at all satisfactory. It is hoped now, that the worst

i,s passed and that the current demand will take off produc-

tion, so that values may be more firmly held, for the high

price of raw cotton and the low prices of cotton goods

have been and continue to be an embarrassing feature.

As to some other trades, and especially the

iron trade, the reports as heretofore are rnuch more

favorable, which is certainly a liopeful and promising

sign. Besides, the country is ripe for a resumption o f

enterprise. There is no unsettled political question to

disturb us, prices of all commodities are very low, in

many departments lower than anywhere else in the world,

and consumption which has so long been checked, ought,

with the marketing of the surplus of the crops now in

progress, have a tendency to increase. There is nothing

in fact, which does not encourage hope except the determi-

nation of Congress to maintain the silver coinage law.

We notice a very suggestive little pamphlet, issued this

week on the relation of the New York Clearing House to

our gold and silver currency, written, we presume, by Mr.

George S. Coe. Our space will not permit us to give the

contents in any detail, and the only purpose we have in

referring to it, is to note the proposal it makes as to the

Clearing House relations to the Government, which if car-

ried out will, it is believed, enable the banks in any condi-

tion of the Treasury to continue the business of New York
upon a gold basis. The writer claims in the first place

that the reserves of the New York banks are now super-

abundant for all possible demands of business, as they in.

elude over a hundred millions of gold coin, twenty to thirty

millions of foreign exchange convertible into gold at pleas-

ure, and some forty millions of legal-tender notes also con-

vertible into the same coin. With this as the basis, the

suggestion in brief is, that the Clearing House, if the neces-

sity arises, deal with two currencies instead of with one
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u now. Ab between the banks and their cuatomers

gold or its representative alone he used ; but in the ex-

changes with the Government the money received from

it be in no case merged into that which passes between

the banks, but be set apart and treated as a special Xuiul

to be paid over to the banks interested in the same

kind of money received on their behalf. If necessary,

the more effectually to eliminate the transactions of the

Government from those of the banks, it is suggested that

the Treasurer withdraw altogether from the Clearing

House. Under this plan therefore there is no refusal of

silver certificates whatever, so the law is obeyed ; while at

the same time the business of the country will be

secure, and values of property and service not be

deranged by the compulsory use of a mere money

token, worth only about '80 cents on a dollar. Mr. Coe's

happy expedients have been several times serviceable in

warding oil disaster to our business interests, by enabling

the banks to pass through threatening emergencies in

their history, and it is to be hoped most fervently that

this suggestion will be no less effective.

As to the reports of railroad earnings which have come

in this week, they are of a varied character, in part the

result of the weather and the snow blockade. The Chicago

& Northwestern reports a loss of $74,000 for the fourth

week of February. This is however as much due to the

fact that February had only 28 days this year, against 20

days in 1884, as it is to the weather. And yet while

allowing for the extra day, it should be stated that the

earnings last year were not unusually large. The St. Paul,

notwithstanding the lesser number of days, reports a small

gain for the fourth week, after an increase in 1884, too.

In the South, the Louisville & Nashville, which had been

steadily gaining in the early weeks, for the fourth week

loses $40,244, but this is wholly because of the additional

day in 1884, for the average per day is over $1,000 greater

than last year. As regards net earnings, which are really

of greater value than mere statements of gross earnings, we

reviewed and remarked upon, last week, some of^the leading

returns for the month of January that had been received,

and found that, with the exception of the Pennsylvania,

they had larger net than a year ago. This week we have

received some additional returns, and these on the whole

also make a very satisfactory showing, though there are a

few that fall behind 1884. The Louisville & Nashville

the Erie and the Northern Pacific we refer to separately

further below. The Northern Pacific, for special reasons,

suffered a decrease, but the Erie and the Louisville &
Nashville record improvement, which in the case of the

latter is decidedly marked, the gain in net being $153,538,

or over 50 per cent. The statements of the other com-

panies received we bring together in the table

below. Among these the Rome Watertown & Ogdens-

burg, instead of a deficit of $5,495 (below ordinary

operating expenses) as in 1884, this year has a

surplus above expenses of $33,253—that is, net

earnings amount to this—a difference in favor of the

present year of $38,748. The Philadelphia & Reading

has a decrease of $125,000 in net, which is somewhat of a

surprise in view of the loss in 1884, but the restriction in

coal production had much to do with the further decrease,

as also had the fact that the company's merchandise and

passenger traffic underwent a diminution. The Burlington

Cedar Rapids & Northern likewise reports a decrease in

net, but here the decrease is the result of larger expenses.

We presume the explanation is that the bad weather in-

creased the cost of operating. The Mobile & Ohio, the

Fort Worth & Denver, the Utah Central, all have in-

creased their net over 1884. Following are the figures.

AonM Waltriovm 4; OfiiUn§l>urg.

January. IMS.

OroH carnlniia..' 1114,8(10

Oparat'vexpea'ii' 81,149

Wet wrnloirii 188,858

IToMU <t Ohio.

1864.

181,040

86,SS5

d«(.W.4SB

Jinuary.

Otohb oarnlnga.

.

Opent'g expeo'i

Met earnlnm

188a. 1884.

t«Ul.l)8l|

147,844

tlT»,e88

1«7,780

|B3,887l (SI.138

Art Worth Si Dtmer.

January.

GroM oarnlnga

Opent'g expen'»

Net esrolngs

1884.

(22,718

12,418

(10.300

!

(26,634

17,827

"~(8.!07

Ph'la. it Rtad't (CbmUnot Oamponun >

Qrou eiu-DlKin

Opcrst'K fzpen'e

Net earnliice

January.

(2,WI,ISB

2,148,800

(S4aj<w

ust

(8,174 A]r
9,sa7',aM

(887,480

ButVngUm CtHar BapUU A NorOunt,

January. 1880.

Orou earalnm.

.

Opent'g upon'*

Net earninga

(a«S,T19

178,88a

(60.887

1884.

108,718

""(80,180

Utah Central.

January.

Qron eemlnge..
Opent'g expen's

Net e»mlng»

UB8.

(80,060

42,0S»

(48,010

(70.888

M,SM

(24,287

The stock market has shown a declining tendency dur-

ing the greater part of the past week. Probably the

most prominent feature has been the weakness in the

prices of what are known as the Vanderbilt properties.

First came free selling of New York Central, accompanied

by the report from London that the next quarterly divi-

dend would be at the rate of 4 per cent per annum. As

the directors usually declare the dividend about 30 days

before it is payable, it was assumed that the reported re-

duction was true. This occurred on Wednesday, and it

was not until Friday that the official announcement was

made of 1 per cent for the quarter. In the meantime

the stock declined, closing on Thursday at 89 bid. Yes-

terday the opening was stronger, but when the fact as to

dividend was actually made known, a sharp decline

ensued, the price dropping to 87 before the end of the day.

The truth i?. the advance in Central during previous

weeks has been very decided and probably some buyers

have supposed every condition was to be favorable here-

after. This dividend cliange was clearly a possible contin-

gency all the time, and ought to have been so considered.

It does not, however, assure a decline to a 4 per cent rate

for the year. February was a very unfavorable month,

and if more is made in future months more will undoubt-

edly be declared, and the prospects certainly are favorable

to some increase of earnings over last year. Still any one

who does not think New York Central is worth 87 as it

stands, whatever temporary reduction there may be ia

dividends, had better let his holdings go. We are pass-

ing through very trying times, and no one can positively

affirm what the future has in store for us; yet we cannot

but add that whatever it be, those that hold New York

Central stock can know that they have something sub-

stantial back of them, which must recover decidedly some

time. Besides, the scare now seems to be peculiarly un-

reasonable, as the estimated earnings are very nearly what

they were for the same quarter of 1884; about all the dif-

ference is, that last year the directors divided 2 per cent

or much more than they earned, while this year they

will divide 1 per cent, or a trifle less than they earned,

as may be seen from the following comparison.

Neio York Central.

Quarter endlim March 81.

1S8S.

(Estimated.)

18»t.

(Actual.) Change*.

(8,336,000

3,904,000

(8.710,501

•4,216,893

Deo. (374,591

Opentlng exp'sea & taxes..

.

Dee. 314,803

Net (2,439,000

1,485,000

(2,401,608

+1,305,000

Dec. (99.698

Fixed charges Inc. 90.000

(947,000

(1-05 p. c.)

(1.096,6l»

(i-aap. c.)

Dec. (t49,89S

Percent Dec. 017 p.O .

Includes the $246,000 Of taxes Which in the retura to the Railroad
Cominifsioner.^ was cnibraceil unrter rtxcd ehurgcs. we have added toe

amount on so as to in;ike the comparison with the present year, wtUoa
includes ta.ti's, correi't. ^ .,

t After deducting $216,000 of taxes transferred to operating ex-

penses.

Nero York Lake Erie dk Western met its March interest

payments promptly this week, and thus set at rest the

rumors so persistently circulated that there would be some

default. The January statement of earnings has also been
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given the public, and makes a better showing than for the

corresponding period a year ago, when, however, the result

was exceptionally poor. As in December, the improve-

ment relates wholly to net earnings, expenses having been

materially cut down. Gross sustained a further large fall-

ing off, less in amount, though, than the saving in expenses.

The New York Pennsylvania & Ohio leased road at the

same time entailed a smaller loss than in January, 1884,

and correspondingly increased the net, raising them to

$170,630, from $85,773 a year ago. Considering that in

1883 the net had been as much as $304,577, the increase

now to $170,639 does not seem very remarkable, but when

we remember the conditions that prevailed this year—the

stagnation in general trade and the interruptions to through

traffic from snow and ice, with rates completely demoral-

ized—the showing is the reverse of unsatisfactory. The

following offers a comparison on gross and net results

for six years—in January and the four months of the

fiscal year ended January 31.

M. Y. Lake ISrie

& Wester.v. 1885. 1884. 1883. 1882. 1861. 1880.

January.

Gross earnings

Operate expenses-

t

1,050,474

883.347

1,272,331

1,008,257

1
1,521,889

1,220,202

t
1,318,997

1.136,214

$
1,443,437

1,137,987

t

1,296,381

946,563

Net earnings...

Profit on N. Y. Pa.

A Ohio leas?

187,127

-18,438

174,074

-88,301

304,577 182,783 305,150 349,816

170,839

B.19S,871

3,642,831

86,773

6,404,898

4,547,838

304,577

8,854,106

4,707,256

182,783

6,420,540

4,591,115

303,450

6,867,473

4,432.731

349,816

Oct. I to Jan. 31.

Gross earnings. ...

Operat'g expenses.

6,024,168

3.950,654

Net earnings...

Profit on N. Y. Pa.

A Ohio lease

1,!5S3,040

-1^3,000

1,047,038

-88,406

2,146,850 1,829,425 2,431,742 1,873,004

Result 1.636 640 1,858.562 2.148,850 1.829.495 2.434.742 1.073.5'i4

Thus gross earnings are smaller than in any other Jan

uary given. The falling oflE from 1883 is nearly one-

third—from $1,524,869 to $1,050,474. January, 1883,

however, was a very good period. Still, in the figures for

the four months of the company's fiscal year the decrease

is hardly less marked. In 1883 and 1881 the gross were

over $6,800,000, and in 1884 and 1882 over $6,400,000;

for 1885 the amount is less than $5,200,000. In net re-

sults, January this year has done better than in some

other bad years, as already stated, but for the four months

the net are the smallest in the six years covered by the

table. The decline from 1884 was reduced by the

gains in December and January, and now is $222,000. As
the succeeding months last year were very bad, there is

the probability that this loss may be wiped out after a few

more returns, though February can hardly be expected

to contribute much to this end.

Northern PcLcific, as expected, does not make a very

favorable showing of net earnings for January. The
business of the road was interrupted early in the month
by the snow- blockade on the Oregon Navigation lines, and
this, of course, diminished gross receipts. We see that

the falling off in these is a little heavier than estimated in

the preliminary statement, and reaches $60,521. As
against this the company was able to effect a reduction in

expenses of only $8,721, go that the loss in net is $51,800-

It is interesting to note that the decline in earnings would
have been much heavier, except that there was a remark-

able increase in the item of receipts from mail, which
counted for $84,669 in 1885 against $14,412 in 1884.

The decrease in freight earnings was only $43,703, but in

passengers $86,954, which latter bears out the remark
heretofore made in this column, that owing to the excep-

tionally large passenger movement in the previous year a

decrease in that item in the present year must be looked
for. The following shows gross and net earnings for

January and for the seven months of the company's fiscal

jear to the end of January.

NoRTHiKN Pacific.
January. July 1 to Jan. 91.

188S. 1884. 1884.5. 188S-4.

*
553,582

410,574

t
614,in3

449,294

t
7,181,301

3,708.724

1

7232 003
4.146,008

Net eamlntrs 113.008 11-4.809 8,472,577 3.088.084

In reviewing the net for December, which showed a

deficit of $141,471 below the amount necessary to meet

fixed charges, we remarked that there was no doubt that

in January and February there would also be deficits, since

these months usually recorded even poorer net than

December. As the net for January were only $113,008,

and the charges for the month were in the vicinity of

$382,000, the deficit was $269,000. On the operations

for the six months ended December 3 1 there had been a

surplus beyond charges of $699,286. The deficit for

January reduces this, and makes the surplus for the seven

months about $430,000. February may be expected to

still further diminish the amount (though gross earnings-

are reported $49,477 better than in 1884), but after that,

in the remaining four months, we should have very much

better results, with a gradual increase of the surplus.

Louisville d Nashville stock we referred to last week

as having been exceptionally strong, by reason of the

good showing of earnings made by the company. It

appears that in the fourth week of February, owing to

the fact that the week embraced one day less than in 1884,

there was a decrease in receipts to amount of $40,244,

reducing the gain for the month to $67,274, a very satis-

factory exhibit, however, all things considering. But

while increasing its receipts, the road also appears to be

reducing its expenses, giving evidence in this of the almost

universal disposition among railroad men everywhere to

practice economy to the full, limit consistent with safety

and efficiency. The January statement of earnings and

expenses has been received this week, and shows that on

a gain of $131,432 in gross receipts, there was a reduction

in expenses of $22,106, making the augmentation in net

$153,538. Of course there had been quite a falling off the

previous year, so that it may seem that the road is merely

recovering now what it lost then. But the gain in 1885,

is over $50,000 more than last year's loss, which shows that

the present exhibit is an excellent one even when compared

with the best of previous years. In fact, both gross and

net in January, 1885, were larger than in the correspond-

ing month of any other year. To give emphasis to this

circumstance, we present below the figures since 1880.

Evidently the road is now getting in full the benefits of

the New Orleans Exposition.

LOCISV. a. NA8HT. 1885. 1884. 1883. 1882. 1881. 1880.

January.
Gross earnings

Operat'if expenses.

t
1,170,749

713,760

t
1,039,317

785,875

t
1,118,735

715,280

t
961,527

621,331

t

816,960

566,566

t
674,456'

338,561:

Net earnings-.

-

456,080 303,442 403.455 343.198 250,904 385,004

Foreign exchange has been dull and irregular, with a

renewal of the investment demand for long sterling, thus

keeping that class of bills firm, and free offerings of short

bills, chiefly those which were bought two months or more

ago, and are now maturing. Bankers also report a partial

supply drawn against outgoing securities. Aside from the

inquiry above noted, there is very little demand and

scarcely any from merchants; while the offerings of com-

mercial bills are quickly absorbed by bankers who are

selling their own bills to investors. The last mail advices

from London note easier money in the open market and

some indications that the Bank minimum of 4 per cent

will not long be maintained. The Bank is drawing gold

both from the interior and from abroad, and if this move-

ment continues, the governors will not be likely long to

^ sustain the 4 per cent rate. A reduction would naturally
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have a depressing effect upon sight sterling, which may

further fall by reason of liberal olTerings of maturinj<

investment bills, thus reducing the profits of the original

purohttsor.s, and tending to discourage a renewal of the

operation.

Money represented by brokers' balances is again nom-

inally 1@'2 per cent. The rates of exchange at interior

points on New York have fallen at Now Orleans and at

Chicago, but at other centres there is no important change.

The following statement made up from returns collected

by us exhibits the receipts and shipments of gold and

<5urrency by the New York banks during the week.

WMk UnMnt Marth 0, 1888.

Oamnar.
a«ld

Total gold and Iwnl Mnden.

.

N.T. Bank*.

11.190,000

tl.l9fl,000

SMypMlbv
X.r.Banlf.

tlStl.OOO

1466.000

Sttlnttrior
Movement.

Oaln.. IT3U.0U0

Oaln.. 1730,000

The above shows the actual changes in the bank holdings

ol gold and currency caused by this movement to and from

the interior. In addition to that movement, the banks have

lost $400,000 through the operations of the Sub-Treas-

ury. Adding that item to the above, wo have the following,

which should indicate the total gain to the New York

Clearing House banks of gold and currency for the

week covered by the bank statement to be issued to-day.

W»4k «iulin« March 0. IBbB. Into Bank: Out Of Bankt Net Ohanm tn

Bank BoUUntt

Baaka' totennr MoTement,aiabOTe
Sttb-Treaaury op«»tloas, net

tl,l»6|000 M6«,000
400,000

Gain. tTSO.OOe

Loss. 400,000

Total (Old and Iwral t«ndert IMM.OOO 186(1,000 OkIii. 1330,000

The Bank of England reports a gain of £35G,31G bullion

for the week. This represents £312,000 drawn from

abroad and £44, 3 1 6 from the interior. The Bank of France

shows a loss of 625,000 francs gold anda gain of 4,525.-

000 francs silver, and the Bank of Germany since the last

report has lost 180,000 marks. Tiie following indicates

the amount of buUion in the principal European banks this

week and at the corresponding date last year.

Bank ot England
Bank of France
Bank ot Germany

Total this week
Total pre\-ioU8 week ..

March 5, 1885.

Gold.

24.574,649

40.117,835

.228,500

71,920.984

71,591,906

Silver.

41,787.041

21,685,500

63,472,541

63,298,288

March 6, 1884,

Bold.

22,749,926

39,734,412

7,757,230

0,241,.588

69,78.1,541

Silver.

40,033,032

33,271,750

63,304,782

63,423.737

The Assay OflBce paid $213,417 through the Sub-Treasury

for domestic bullion during the week, and the Assistant

IVeasurer received the following from the Custom House.

DutUt.

OonHiling of—
Date.

Sold.
V.S.

Note*.

6old

Oerliflc't-

Silver Oer-

tifleate:

Feb. 27.
" 88

Uk. 2.
" 3.
" 4
" 5.

$370,574 02
179,399 08
421,333 21
638,057 80
419,192 06
399,162 13

$2,000
5.000

4,000

8.000

5.000

3,000

$124,000
42.000
69,000

246,000
172,000

153.000

$136,000
40.000

144,000
122,000

137.000

157,000

$109,000
92,030

204,000

261,000
105,000

87,000

Total. $2,42j,019 90 $27,000 $806,000 $736,000 $858,000

THE SILVER MEN'S PLEA.
Let us briefly test a few of the leading arguments the

sUver men make in their reply to Tresident Cleveland's
letter on that subject. It is certainly quite a long docu-
ment, it might have been made shorter to advantage, but
being the joint and deliberate production of a hundred
Congressmen or thereabouts, one may assume that its con-
tents and arguments are representative of the party and as

convincing u can be made in support of that peculiar vi«w.

We will try to quote enough in each instance not to spoil

oither the force or the logic of the silvei party's mani-

festo.

1. The Grst point they make is that President Cleveland

crra in saying the silver dollar is worth less than the gold

dollar. Their mode of expressing their disaent from bis

assertion is as follows.

In the letter no dlntlncllon li made between Rllrer coinage and sllrtr

liiiUion. Wblle it la tnio tbat allvur bullion, whlob ia excluiled from
colnHKC and cooaeqiicntly from monetary line, la wurtli le-iK (In the ratio

of 16 to 1) "tbnn 85 per cent of tbe gold dollars," Bllver coin", which are
mlmttted to monetary use tiio same a« gold, are equal In value to gold
cuin. The HllvcrduUur will exchange for aH much aa a gold dollar. It

will even bny tbe gold wltb which a gold dollar may be made.

That is to say, they admit that 412^ grains of silver in

bullion is worth less than a dollar, but assert that by coin-

age that difference is bridged. In other words, the gauge

of value is not the market price of the metal, but the Gov-

ernment imprint. Of course if that proposition be true,

the silver men's conclusion follows without argument, to

wit, that a silver dollar is just as valuable as a gold dollar;

and they might also have added, that a copper dollar is*

just as valuable as a silver dollar, for evidently by their

standard differences of grade in the prices of different

kinds of bullion are immaterial—the Government imprint

13 the test. Is it not a little surprising that so many Con-

gressmen could have been found in th's age of common
schools to put their names to such a creed? They might

easily have saved themselves the humiliation of professing

such ignorance, for their position as advocates of silver

dollar coinage forced them to no such issue.

From the next sentence we may judge, that the

weakness of this first claim was apparent even to them-

selves; they saw the dogma could not stand alone, so thej^

attempted to add or mix it up with what they assume to

be another measure of value, and say why are not the

silver and gold coins of equal worth, for can we not buy
as much with the silver dollar as the gold dollar ? From
which we are to understand these Congressmen mean that

current value is positive proof of actnal value. A wooden
nutmeg is just as valuable as an actual nutmeg so long as

it passes as such. That was precisely what the Connecti

cut manufacturer of the wooden nutmeg thought, but

unfortunately, he discovered that the element of weak
ness in his argument was the uncertainty of the con-

tinuance of the sentiment or faith which supports the

delusion. In the matter of the coins, it is merely con-

fidence in the convertibility that sustains the faith.'

Let anything happen that disturbs that confidence in

the least, and the difference in the bullion value here

and in Europe between 412^ grains of silver and 25 4-5

grains of gold will assert itself at once. We came fearfully

near the ragged edge last spring, during the exports of

gold and the subsequent panic ; and it is the hint the pub-

lic then got, that currency evils work in secret and burst

upon the public suddenly and with little warning, that

keeps all enterprise in check now.

2. The next point raised is that France supports at par

with gold a large amount of silver coin, and therefore the

United States can. Lost any suggestion we may make as

to the form of this argument may not do justice to the

writers, we quote from the silver men's paper the words

themselves.

France, with a population ot 56,000,000 and a territory not as largo
as Texas, has In circulation $600,000,000 of silver, wltb $350,000,000
1 1 gold, wblle we have but $200,000,000 of fall tender silver to over
$600,000,000 of gold. Altogether, $1 ,300,000,000 of silver coins at the
rate of 15>i to 1 are held in circulation In Europe, side by side with
.$2,600,000,000 of gold. Of paper and silver togothur. Including silver

certlflcates, we have less than $750,000,000, which shows tbat in this

country there la more gjld than paper and uearly three times as mnoli

gold as silver.
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"Without stopping to criticise the aggregates given in

the above of gold and silver in France and in the United

States, let us simply note how irrelevant and inconsequent

from such a premise the conclusion is. For that purpose,

mark the indifference to important facts the writers show

when they cull out a single one only, ignoring every other

condition or possible difference, and then boldly assume the

proposition they started out to prove. If it were simply a

question of storing capacity, the quantity desired to be

stored and number of square miles might be sufficient data

to figure from. But in this case there is a retaining power

made up of the customs and habits of the people; an arbi-

trary influence exercised by the Government and bank to

increase their visible supply ; and then a distributing

feature covering the uses and employment the metals

secure, all being parts of and in fact controlling elements

in the problem.

"Without entering into too much detail now, it is suf-

ficient to recall the fact that France during all its history

has used silver, until its people have become accustomed

and attached to it by long habit. This feeling is kept

alive, and in fact is made a necessity, by the circumstance

that they have nothing else to use; for, in tbe first place,

only the Bank of France issues currency, and it has no bills

out (except about a million dollars) under 5 francs, and only

about 47 million dollars of those, the next lowest grade

being 100 francs, or twenty-dollar bills. But an influence

even more potent, acting as a retaining power on both

metals, keeping them in the hands of the people and giv-

ing the metals a use they are crowded out of here, is the

small number of banks for receiving and paying out cash

for the people's daily needs, and the entire absence in France
of checks as a mode of paying personal. debts. In the

United States banks exist everywhere, and almost every
one has a bank account. Results collected by Mr. Knox
while Comptroller showed, that taking the country together,

about 95 per cent of all the deposits in our banks are
checks, only about 4 per cent currency, apd the insignifi-

cant sum of 1|. per cent specie. In other words our bank,
ing facilities enable our people to do without gold and silver

in their daily transactions, while France can do without
neither but requires a very large amount of both. The
French have, therefore, not only a real longing or love for
silver, but also vast uses for employing and therefore retain,
ing the metals which we do not have. Then add to this the
fact that the Bank of France is the Government depository,
and receives all the gold and silver paid in for taxes';

when, therefore, it wants to replenish its reserve it can
easUy do it, for it can favor gold by making its disburse-
ments more freely in silver, which the very conditions we
have mentioned enable it to do without depreciating that
metal; and this is only one of the modes it has of accumu-
lating gold when it needs it, none of which are possible in
this country.

3. Unfortunately we cannot dwell longer on this branch
of our subject, (although we have only touched one
feature of it), or else we shall have no room left for
comment on other questions raised. Perhaps the least
lucid statements this manifesto contains, are those which
refer to the tendency of an inferior metal to drive out or
expel a better, if the two are circulated side by side. The
parts of the paper which set out the views of the writers
on this point are mainly as follows.
That 8ll7er and silver certificates displace gold Is true; but only as

Sron7r, T '"''"' "''''"""' " ^''^ ^'thdrawal of a hundredmlUionsot bank notes, or the issuance of a hundred millions has thP
J«une effect on gold as so much in silver or sUver certifltt s Why has

nrevZ,^.","™^"""' '" ""'"•'''^ "ational bank notes a, a means ofpreventing the expulsion of gold J * . .
^eausoi

Nor can the paper or silrer, or sliver certificates now In circulation sideby side with gold expel the gold. The gold can be expeSSy by

lorclng into circulation, in addition to the .$750,000,000 (currency we
now have), either silver or paper equal to the entire volume of gold now
' n circulation. *•••»»
If, while these conditions continue, silver Is coined at the rate of only
$28,000,000 a year, there is left still a considerable void to be filled
with gold. This is the reason why gold has Increased in the country
steadily since the act of 1878 was passed and why gold has Increased
by nearly ^14,000,000 during the last year and U now increasing at the
rate of nearly $1,000,000 a month, notwithstanding the depression of
business in the country: and, as a matter of fact, there is to-day more
gold in the country than there ever was before in its whole history.

"We deny in toto the last assertion that the stock of gold
has increased in this country the past year or that we hold
now 600 million dollars of that metal or any such sum.
Those are Mint Bureau's statistics which we have shown
several times were wholly untrustworthy, and we need
not take up space to repeat what we have so clearly

proven on previous occasions. Such figures deceive no
one except the silver men, whose pleasure it is to be
deceived on that point.

But passing that matter, for it is of little moment in

this discussion, the reader will be struck with the original

way in which the suggestion as to the action of an inferior

currency is put. The writers appear to assume that a

certain receptacle exists for stowing currency away, not
unlike a jug made for holding water; thus, when the jug
is full, if one pours in any more water, of course it ex-

pels some that was already in; so with our currency tank,

it must first be full, then after that anything put in,

whether silver or bank notes or silver certificates, will

expel the gold; that is to say, being already full, the

addition will make it spill over. This is certainly a very
novel theory.

"We refer to these statements, however, not mainly to
criticise the crude views they indicate, but to correct the erro-
neous impression which the writers of this document convey,
and which prevails more or less elsewhere, that our
experience is disproving the accepted law, that two
currencies of unequal value cannot circulate together with-

out the less valuable driving out the more valuable. That
law is true and our experience, instead of disproving, is con-

firming it. "We are sorry that our space requires us to be
so very concise, but we think we can make the point clear

in a few sentences. (1.) First, it should be remembered
that the two currencies are not circulating side by side in

this country, except in a very restricted way, the position

our New York banks hold being the one thing that pre-

vents it, saving us from the quick and sure action of this

influence. This city is the commercial and financial centre

of the country and the fact that gold only is the basis

here, retards the action of the principle in question.

(2.) But in spite of this, to a certain extent, the poison
clearly works. It was under its influence that the outflow

of gold started in the early months of last year. For later

marks of its presence, look at our foreign exchange market,

how it has ruled the past four months. "We gave the ex-

ports of merchandise last week showing a balance in our
favor of 141 million dollars, and yet exchange keeps
far above the specie importing point. This could not be
so, were there not this disturbing element repelling if not

expelling the gold. (3.) But another condition which in

some measure suspends the direct action of this law, is the

fear which last spring's exports of gold and the subsequent
panic produced, a fear of this very result (that is, of

losing our stock of gold) which has paralyzed all enter-

prise, broken down all prices, and as a consequence cut off

imports and increased exports, thereby preventing what
was feared. For, although these silver men talk glibly of

our great stock of that metal, everyone else knows that

what is in sight is all we have for trade purposes,

while only a small portion of that, even, is available for

export.
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We are compelled to stop here somewhat abruptly.

It (loos seem as if the issuance of this manifesto would bo

of benefit to the country, for certainly the intelligence of

our people must average above the level which wouM

enable it to mistake such counsels for wisdom.

OhPENNSYLVANIA RAILROAD'S SOURCES
INCOME.

The Pennsylvania Railroad report is, as usual, a very

interesting document. It cannot be said, however, that it

discloses results different from what had been expected.

Through the excellent system of monthly reports, which

the Pennsylvania Las practiced for so many years, stock-

holders and the public have been regularly informed of

the course of the company's business, and thus, in advance

of the annual statements, the outcome of the year's opera-

tions lias been pretty accurately foreshadowed. Many of the

details now furnished, however, have not been previously

known, and for that reason the complete report, which we

publish on another page, will merit careful study.

It is almost superfluous to say that the year 1884 was

not a favorable one; that on the contrary it was

decidedly unfavorable. The Pennsylvania, as we have be-

fore had occasion to remark, may fairly be taken as typical

of the railroad industry of the country. It may also be

regarded as reflecting the course of trade and business.

Its lines traverse substantially the whole of the territory

east of the Mississippi and north of the Ohio, and its for-

tunes fluctuate and vary not only directly as does the

general industrial condition of that part of the country,

but are also of course dependent upon the state of affairs

in the territory beyond. If the crops in Texas or Da-

kota or Kansas are poor, the road feels the effects in a

diminished volume of through business at lower rates. If

mining in Colorado or cattle-raising in Arizona or

Wyoming, is depressed, that is not without influence upon

the road's receipts. In a word, having a trunk-line system

of enormous dimensions, with branches and feeders reach-

ing out in every direction, its operations cover the whole

range of industries, and mark their progress or retrogression.

Of course its chief sustenance is derived from the local

industries along its lines,but these are no less intimately con-

nected with the rest of the country than the railroad itself.

The effects of the conditions pi-evailing may be summed

up in the remark that stockholders of the road received

only V per cent out of the year's earnings, against 8i per

cent in the two years preceding, and that though 7 per

cent has been paid the rate per annum of the last distri-

bution was only 6 per cent, which is the present figure.

But it is difficult to conceive of a combination of circum-

stances more adverse than that which characterized the

year 1884. With business everywhere depressed, with

only a small volume of agricultural products in the first

half of the year (as a result of the deficient crops of the

season of 1883), with rates completely demoralized,

with new lines struggling for a share of the traffic,

with a reduced export demand for our domestic

goods, and a smaller imp~rt, and consequently

smaller distribution, of foreign goods, and with manu-

facturing everywhere involved in great gloom, the

wonder is that the Pennsylvania was not more seriously

affected than the results show it to have been. That it

has not been, is evidence of the great strength of the

road's position. Evidence to the same effect is offered in

the fact that the falling off in income has been brought

about not by any material reduction in the volume of

traffic, but almost exclusively because of the fall in

rates— the outgrowth of the intense competition that

has existed. As it is, however, the loss in income is

quite large nevertheless, and is all the more apt to

attract attention for that reason. Dut the figures

must be looked at in the same way that any others

are—that is, we must regard not so much the amount

of loss, as the ratio of loss. The operations of the Penn-

sylvania are so vast and complex, that pages would hardly

suffice to set them out, and we will not attempt to outline

them even. But to afford the reader an idea of the ex-

tent of the road's business, as well as the course of that

business, we give below the gross and net earnings of the

combined system, east and west, comprising all the roads

owned or in any way controlled by the Pennsylvania, for

the last throe years. We would like to extend the com-

parison further back, but unfortunately that is not possi-

ble, as in previous years it was the custom to report

merely the aggregate of the lines directly operated.

ALL LINES OWNED OR CONTROLLED EAST AND WEST OF PnTSBBWO.

1884. 1883. 188Z.

»973«.8W
64,484,317

tioe.eos.sfti

68,917,086

tl01.S14,M6

66,880,714

Net earnings tS3.41S,fie8 (36,786,476 I3e.iw,s»

Only a glance at these figures is needed to reveal the

magnitude of the company's operations. The average gross

earnings for the last three years have been over 100 mil-

lion dollars per annum, and in 1883 were over 105^ mil-

lions. The decline in 1884 was nearly 8 million dollars,

and yet this is less than 8 per cent of the total for the

previous year, which shows how small comparatively the

ratio of decrease is. The net have fallen off somewhat

over
3-J-

million dollars, but despite that, have reached the

large aggregate of 33^ millions, so that the percentage

of falling off is only 9 per cent. To appreciate the size

of these figures, we may compare them with the totals for

the whole country, as given in Poor's Manual. 1883 is

the last year covered by the Manual, and in that year the total

gross earnings of United States roads was $823,772,924.

As those of the Pennsylvania, from the above, were over

1 05^ millions, we see that the road contributed more than

one-eighth the.whole amount. In net earnings the total

was ,S336,91 1,884, against the Pennsylvania's $36,736,476.

Relatively this makes clear enough the position of the

road, but the real dimensions of its business can only be

seen by examining the traffic statistics. The passenger and

freight movement for three years is shown in the following.

Tons Moved, Tona One Mile.

188«. 1883. 1882. 1N84. 1883. 1888.

B. of Pitts.

* Krie...

W.of Pitts.

burg.

56,523,890

85,061,208

57.370,115

26,.'}19,(M7

54.822.BS8

24.977,807

5,114,912.189

2,676.669,30a

5.0u6.08S,17B

3.093.140,873

4.862,708,S3»

2.729.844.76S

ToUl... 81,586,098l83,698.l62:79.800.;)«5 7,691,581,402 7,750,224,04^ 7.592JM7,30S

Sustetii.

Pcuiengen Carried. Pataengen One Mtle.

1884. 1883. 1882. 18&t. 188,3. 1888.

E. of Pitts.

^ Erie...

W.of Pitts-

burg

40,133,107

12.189.992

36.684,439

12,262.376

33,657,024

11,611,639

814,827,710

312,588,887

789,134,985

386.774,204

748,434.866

369.349,960

Tiital... 52,323.009 48.846.811 45.268.663 1,157,418,507 1,155,900.139 1.117,834,834

Thus in 1884 the system transported over 81^ million

tons of freight and over 52^ million passengers. Reducing

these to the unit of work^-that, is to passengers and

freight carried one mile—we find that an equivalent of

over 1,157 million passengers was carried one mile, and

over 7f thousand million tons one mile. In actual tons

moved the freight movement shows some falling off on

both the Eastern and Western lines, but in tons moved

one mile—which is the true test of the work done—the

aggregate on the Eastern lines, it will be seen, is even

greater than in the previous year. It is to be noted, too,

that the passenger movement on these Eastern lines has

very decidedly increased, the aggregate for 1884 being

over 40 millions, against 33^ millions only two yeftri
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before—in 1882. The Western lines, as we all know,

have fared badly ; but even here, though there has been

some contraction in the passenger movement, it is hardly

more than nominal, and not sufficient in amount to offset

the increase on the Eastern lines. In the freight movement,

taking the tons transported one mile, the loss on theWestern

lines was mucli heavier than the gain on the Eastern

system, yet the net falling off isj],only 68 million tons on a

total last year of 7,759 million tons, or less than one per

•cent. As the falling o3 in gross earnings was nearly eight

per cent, it is easy to see what an important part in dimin-

ishing earnings the decline in rates has played.

It is evident, moreover, that the Western lines have

been the chief sufferers in the loss in earnings. As com-

pared with 1882, almost the whole of the decrease must

have occurred on this Western system. In fact, the

change that has taken place on that system in recent years

ifi nothing less than surprising. From being a burden to

the Pennsylvania, the Western lines in 1879 and 1880

suddenly returned large profits and offered visions of still

further gains. But the decline since then has beea con-

stant and hardly less rapid than the previous rise. The

reason for this state of affairs is, that the terri-

tory drained by the Western system was afflicted with

bad crops for several years, which not only diminished

the volume of agricultural produce offering, but naturally

also had the effect of restricting the growth of general

business in the same territory, since the prosperity of the

farmers is dependent upon the out-turn of the crops. At

the same time, the introduction of new competitors caused

a material decline in the rates received on through busi-

ness, and this was vastly more important to the Western

lines than to the Eastern, because that class of business

•constitutes a larger proportion of the total business on those

lines. Then, the great depression experienced in certain

manufacturing industries in the same territory still further

helped the downward movement. It is difficult to make

a comparison of the business of the Western lines further

back than 1S82, since certain roads embraced in the

operations prior to that time are no longer included, or

have been transferred from one division to another
; but

the following statement for 1880 and subsequent years

gives a correct inde.x of the changes that have taken place

since then, in net results at least.

1884.

Penn. Company— $

'QroM earatngs 16.<1T9,283

Operating expenses. lO.KM.jiet

Net earnings—
Bentala, iQtefest,&e

Result

PlUt.anJc St.L.—
"Gross earnings.

Operating expenses.

Net earnin(;s—
Bentals, interest, jtc

Besult..

Otlier Wat. Lltut-
^ross earniues

Operating expenses.

Net oarntngs—
Bontals, Interest.tcl

Result

P^nn. RRs.propor'n

Total loss or gain. ->V)1.891
( H-ai8.6B0 +1.8(H.3C'0_[4-2.tm3g^i -f3.0T2.O5-i

* In tills and previous years the <;liloago St. Louis & Pittsburg (or Col. Chic A
Ind. Cent.) now included under "other Western lines," was embraced In the
operations of the Pills. CIn. 4 St. IjOuIs.
t Including St. Louis Alton & Torre Haute and Indianapolis & St Louiaomitted in subsequent years.

v,mid.

Thus from a profit of $3,072,052 in 1880 there has
been a gradual decline, till in 1884 the Western system
entailed a loss of $861,891—a difference against the latter

y«ar of $3,933,043, that is, a trifle less than 4 million dol-

lars. The change is not due, either, to any material aug-

mentation in charges, but directly to a loss in gross and

net earnings. By far the greater amount of the reduction,

it will be noticed, occurs on the Pennsylvania Company
system, embracing the Pittsburg Fort Wayne & Chicago

road, &c., and sometimes called the Northwestern lines, since

they run to Chicago, in contradistinction to the Pittsburg

Cincinnati &. St. Louis system, running to Cincinnati, St.

Louis, &c., and called the Southwestern lines. On this

Pennsylvania Company the net in 1881 were over 9 million

dollars; now they are only$5,627,000, a loss of $3,400,000,

which had the effect of turning a profit (above rentals,

interest, &c.) of $2,860,752 into a loss of $714,681.

While the Western system, however, was losing, the East-

ern system was as steadily gaining, and not till 1884 did any

set-back occur. Population east of Pittsburg and Erie is

denser than in the Western section, and the development

of manufacturing and general industries has therefore been

the moi-e rapid. With the panic of last May, however,

depression here (which had been felt to some extent before)

became more pronounced,and this has served to bring about

a heavy decline in receipts, but mainly because rates had to

be reduced to relieve the situation. We may illustrate the

growth in recent years by taking the figures of gross earn-

ings on the main stem and branches between Pittsburg

and Philadelphia, but not including the Philadelphia &
Erie or the United New Jersey Company lines (to New
York). On this main stem the gross earnings in 1878

were $20,317,140; from this figure they rose steadily and

without interruption from year to year, till they reached

$32,017,813 in 1883 (a rise of nearly 60 per cent), whence

they dropped to $30,196,885 in 1884. Of course, the

Pennsylvania's main strength here is its local traffic, and as

bearing upon that point we notice that the report before

us states that the total amount of paying freight

carried on the main stem and branches in 1884

was 22,583,825 tons, and that of this amount

20,759,056 was local, and only 1,824,769 through. More-

over, the local tonnage again increased—(1,022,746 tons)

—

while through freight diminished 113,081 tons. This is

the result of the policy of carefully developing local

traffic by providing additional feeders in the shape of

branch roads and also studying local wants in these par-

ticulars. The gain in net earnings has likewise been

uninterrupted, and as against a total of $9,396,037 in 1878

the road had a total of $13,696,400 in 1883, from which

there was in 1884 a diminution to $12,621,778. Apart

from the direct gain in net revenue, there has also been a

heavy augmentation in the income from investments and

other sources, and all this appears in the accounts of the

main system. The income statement of this main system,

indeed, presents in concise form the results of the operas

tions of the entire combination of roads. If the United

New Jersey or other lines entail a loss, that loss comes out

of the net of the main stem. If on the other hand, the

Western lines do poorly and are unable to pay the interest

or dividends on the obligations held by the Pennsylvania,

the effect is seen in a reduction of the income from invest-

ments. The table further below, therefore, giving in detail

all these various items, will afford the reader an idea of

the course of the Pennsylvania's operations for six years.

The growth in income from investments, it will be found,

has been no less marked than in net earnings. In 1878 the

amount so realized was only $1,804,846; in 1883 it was $4,-

113,059; in 1884 it fell back to $3,956,374. Of course the

increase in this item is not altogether the result of more

profitable returns. The mass of securities on which it is based

has been greatly enlarged in recent years, but all the same it

is a very important source of income. The report says

that the securities held now reach a par value of $128,-

058,846, which have cost the company $96,866,517.
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Taking the income of $3,956,374 above, and adding on

$126,173 from general interest account, we are informed

that the total is $73,940 in excess of the interest on the

entire funded indebtedness of the company, exclusive of

interest on Car Trust certificates. The falling oft in 1881

in this income from investments, is much smaller than

one might have expected. In 1883, $8«0,000 was received

on the Pennsylvania Company stock held. In 1884

nothing was received from this source, as might be sup-

posed from the fact that the company fell $714,681 short

of meeting its fixed charges. The decrease in the income

from investments, however, being only $150,000, it will be

seen that the larger part of the $800,000 loss on the Penn-

sylvania Company was offset by gains in other ways

—

chiefly from the securities of new branch roads. "We now
present our table in full.

1881. 1883. 1882. 1881. 1880. 1870-

Gross earn*ffs. line » t ( % » t
PltU. to Phlla.

SDd branches 30.19e,8S5i»2,017,8l8 30,836,962 27/J47,009 25,987,868 21,743,628

OpcrmtlDg expen's. n.675.107 18,321.413

18,621.778 13,686,400

17,878,776

12,958,186

15,468,46914,051.488 11,751,820

Net earnings ... 12,178,640 11.9:)6,I72 9,992,008

Int. OD InTestm'ts. 3,056,374 4,113,089 3,510,562 3,211,466 2,903,669 2,110,933

Interest for use if 1

•qulpmont S14.6S8 286,141 273,288 266,601 243,660 24! ,481

other Items 218,784 277,760 180,52". 245,469 688,532 160,804

Total 17.111.552 18,373.360 16,831,491 15,902,166 18,741,923 12,505,20«

Beotals. Int., &c... 6,926,023 6.429,928 6,162,631 5,770,448

10,131,718

5,600,438 6,022.725

NetPenna. Dlv.... 10.18(5,529 11,043,432 10,788,563 10,051,485 7,482.481

Loss United N.J... Gaj,536| 653,915 568,759 802,865 1,035,309 938,889

Balance o,aei,os3'ii,2sa.si7 10.199,804 9,(H8,853 9,016,176 6,542,592

Lett- 1

Fand forpnrcbase
of secvitles 800,000 600,000 600,000 800,000 600.000 600,000

Pa. RR. slnk'g fund 2:7,460 280,860 288,810 286,480 291,000 248,460
AdTances, deficien-

cies, *<i-
VuunoklnCoal.. 3,500 7,000 7,000 7,000

AUeglvVal. HR.. 688,820 •661,010 • 618,973 400,088 332,150 390,661

Penna. Canal 88,000

gODb Hai. & W.. 50.000 80,000 50.000

Fred. ftPeoaa... 15.000 15,000 15,000 15,000 16,000

BlmlraChem.&C. 27,423 159,737
Am. Bteamshlp.

.

180.000 115,000 90,000 45,000
Phlla. A Brie.... 175.974 26,575 75.543
Bait. Jt Potomac. 143,332 29,459 83,840

1,500,780 1.738,870 1,685,285 1.767371 1.377,607 1.646,240

Batanoe for stock.. 8,001,213 9,558,647 8,514,51» 8.060,982 7.6!B,569 4,806,352

Dividends
|

(7 p. c.) (8« p. c.) (»% 9. c ) (8 p. ) (7 P.O.) (4W p. c.)

6,560,788 7.530,650 6,890,715 5,861.718 4,820.914 3,009,159

Remainder 1.440,425 2,021,997 1,623,804 2,199,264 2.817,655 1,707,193

Otber credit Items tl.020,69l| t60»,452 226,756 350,886 795,220 +1,873,034

Born begli^'g year 13,613,184 12,194,639 10,344.079 7,793,949 4,181,074 4,057,815

Total to credit of

profit and loss

—

14^032,918 13,613.1M 12.194.6,30 10,!)44.070 7,793,940 4.181,074

> Incladlns (200,000 In 1882 and $100,000 In 1883 for bonds due State of Penn
sylvanla.
+ This was a debit, and occurred through the charging off. In whole or In part

of sundry items not thought fully good, and also by the payment of tlOO.Ooi) on
aooounl of the sinking fund for year 1878 and (100,000 for trust fund same year

t Debit—sundry amounts charged off for depreciation.

Another feature of the operations in recent years,

as disclosed by the above, is the steadily diminishing

burden that many of the auxiliary or leased systems

entail. The loss on the United New Jersey lines is only
half the amount it formerly was. The Philadelphia &
Erie has become self-sustaining, and the Baltimore &
Potomac, too, no longer makes any call upon the Pennsyl-

vania. The American Steamship Company likewise dis-

appears from the list, and as to this the report recalls the

fact that the interest of the road in that company has
been disposed of. The Allegheny Valley remains a
drain upon the Pennsylvania's net, and here the

amount is larger than ever. The usual annual
contribution of $600,000 (in the nature of a sink-

ing fund) to the fund for the purchase of securities

was made in 1884, and charged against net income, and
with regard to this, Mr. Roberts, the President, makes an
important recommendation. He remarks that the par
value of the securities held in the fund now amounts to

$4,424,000, wiih an income exceeding $300,000 per
annum. He suggests, therefore, that this income be
applied, as heretofore, in increasing the fund, but that the

additional contribution, instead of being placed at $600,000
per annum, be limited to " one per cent of the net income-

of the company before payment of dividend to the

shareholders," which on the basis of the 1884 eaminga
would require only about $86,000.

If this recommendation should be adopted by
the stockholders, the company would have abotit

$500,000 net earnings free to be applied to

other purposes—that is, there would be that much less

charge upon the same. It is possible, too, that something;

may be realized again on the Pennsylvania Company stock

held, as the Western linos have probably been down to the-

lowest depth of depression. We notice, for instance, that

they showed a small improvement in January, 1885, over

.Fanuary, 1884. But apart from any addition from either

source the position of the company is a very strong one, on

the basis of the 1884 operations. The surplus for the

year over the dividends paid was $1,440,425, of which

$1,020,691 was charged oil for depreciation and sundry-

accounts. But this surplus was on the basis of 7 per cent

dividends. A six per cent dividend would add nearly a
million dollars to the surplus. The President touches upon

pooling arrangements, and, as previously understood, is

dissatisfied with the same. His objections are in the line

of those urged in these columns, namely, that pools are notL

beneficial to the larger roads or to the public either.

COTTON CONSUMPTION AND OVERLAND-
MOVEMENT TO MARCH 1.

The present statements of overland movement, receipts,

exports, &c., cover the period from Sept. 1 to March 1, em-
bracing the first six months of the cotton crop season.

OVERLAND MOVEMENT TO MARCH 1, 1885.

The gross movement overland during February has

reached a very fair aggregate when the unusual severity of

the weather for a great part of the time is considered. In

fact there is an excess this year over the same month of

1884 of 10,808 bales, but a loss compared with the cor-

responding period in the preceding year of 18,499 bales.

The total for the month is 94,656 bales, against 83,848^

bales last year and 113,155 bales in 1883, and for the six

months 754,467 bales, against 762,421 bales in 1883-84 and

883,494 bales two years ago. The net movement makes-

even a better exhibit than the gross, the figures for the

month recording an increase over February of the two

preceding years, this month's net being 59,304 bales,

while in February last year it reached only 16,39*

bales ; in 1883 it was 54,236 bales. This raises the total

thus far in the present season over 40,000 bales in excess

of the corresponding period a year ago, and brings it

within 25,000 bales of the total for the large crop season

of 1882-83. Presented in our usual form the details of

the whole movement are as follows.

OTERLANS FROM gEFTEMDBR 1 TO MARCH 1.

1884-35. 1883-81. 1882-83.

Stnee September 1 Shipped—
From St. lK>uis 225,417 228.817 307.91T

118,678 42,129 16,174

Over Cairo <t Vlncennes 140,800 146.675 164,014

Over the Mississippi RlTer, above St. L. 14,820 73.2X9 98,992
Over EvansviUe & Terre Hautfc* 27,000 13.956 13,766

Over JeffersonvlUe -Mad. & Indianapolis 37,180 37.408 40,627
Over Oliio * Mississippi Branch 13,601 38,521 50,777

Over Louisville Cincinnati & Lexington 32,408{ 42,850 41.619

Receipts at CiDcinnati by Ohio River... 17,103 16.610 23,'281

Beoeipts at Cincinnati by Cin. South'ru 55,999 61,800 59,166

Over other routes -. 66,06Si

3,354|

51,482

5,884

62,334

Shipped to uilUs, not included above... 4,837

754,467

180,950

762,421

234,153

883,494

Deduct—
Receipts overland at N.Y., Boston,&o. 388,077

Shipments between (or South from)

Western Interior towns ....* 46.C95 33,929 7,MI
* This month's movement estimated.
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Shivmenlt inland and Southern Spin-

oJ' ners' Takings (not otherwise de-

ducled) from—
Qalveston -
New Orleans

Mobile

SaTannah
Charleston

North Carolina ports

Virginia ports

Total to be deducted

Leavinfi total net overland t

.

1884-65.

3,450

10,007

807

4,707

1,06

5,002

252,685

501,782

18S3-84.

ICO
108

7,302

57
698

301,351

461,070

Ig8:-S3.

to
37

18,443

735
2,353

336,938

326,556

t This total includes shipments to Canada by raU, which since Septem-

ber 1 , iu 1884-5. amount to 14.93C bales, and in 1883-4 were 1^,7 ,iS

bales, and In 1882-3, were 29,438 bales.

KE0E1PT8, EXPORTS AND SPINNEBS' TAKINGS.

Receipts at the ports during February have fallen off

quite largely from the figures of the two preceding years,

so that now the total for the season to date records an

excess over the six months of 1883-84 of only 45,807

bales, while the decrease from 1882-83 has been further

augmented, now reaching 463,487 bales. The month's

total is 261,449 bales, against 385,938 bales and 595,598

bales respectively. Exports to foreign ports have been on

a restricted scale, the total for the month being only

286,490 bales, against 435,259 bales in 1884 and 408,855

bales in 1883. The season's total is, however, 188,180

bales greater than that of a year ago, but exhibits a

decline from the" previous year of 82,358 bales. Our

nsnal statement of receipts, exports and stocks is as

follows.

Less foreign cotton included... bales.

Bent to Canada direct from West
Burnt North and South

Stock on hand end of month (Marchl, 1885)

—

AtNortheru ports bales. 369,071
At Southern ports 428,122—
At Northern Interior markets

5,780-3,126.755
14,956
3,804

797,193
4,877- 3,947,535

M&vement from
Sept. 1, 18&1 to

ifarch 1, IStB.

Galreaton
Indianola, &c..

New Orleans

—

Mobile

Horida ....

Savannah
Brunswick, 4c.

Charleston
Port Royal,&c.

Wilmington
Moreb'd C, &c.

Norfolk

West Potot,tc.

New York...,

BOBtoa
Baltimore
Fhlladelptala.&c.

Total 1884-85....

Total 1883-84....

Total 1882^8...

Receipts

since

Sept.l,

1884.

412,355

10,206

1.391,8i;

228.030

09,472

687,10J

9.684

490,377

0,076

91,679

9,503

515.615

266,597

50,D6'

73,06(

24,066

33,251

4,309,411

Receipts

since

Sept. 1,

1888.

EXPORTS SIXCJE SEPT. 1, 1884, TO-

Q-reat

Britain*
France.

542,190

8,241

1,905,230

231.821

85,945

623,820

7,634

396,558

12,879

67,380

12,037

538.320

205,401

91,517

130,129

17,765

14,71

145,599

565,443

37,179

3,585

175,966

4,863.604

4.862,898

154,706

49,497

262.0C0

35,593

21j0,826

83,321

105,826,

42,740'

7,470

236,283

11,600

£2,269

6,375

30,816

3,050

Conti-

nent.
Total.

Stocks

Harch 1

57,093 210,161

20 20

260,836 1,083,561

37,879

3,585

700

191,905

145,875

14,040

1,958,211 317,952

1,866.583; 373,045

2.012.4251 320,753

11,775

13,805

120,110

418

35,300

4.7S'

856,342

831.716

379,e60

322,340

63,537

281,110

40.188

441,753

88,TJ0

144,176

47,537

30,784

Total takings bj- spinners since Septemberl, 1884 1,249,798
Taken by Southern spinners 180,000

Taken by Sorthern spinners since September 1, 1884 1,069,798

Taken by Northern spinners same time iu 1883-84 1,122.134

Decrease in takings by Northern spinners this year.bales 32,336

The above indicates that Northern spinners had up to

March 1 taken 1,069,798 bales, a decrease from the cor-

responding period of 1883-4 of 52,336 bales and a decrease

from the same time of 1882-83 of 223,403 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing we have the number of bales which

has already been marketed this year and the two previous

seasons. An additional fact of interest is the total of the

crop which was in sight on March 1, compared with

previous years. We reach that point by adding to the

above the stock remaining at that date at the interior

towns, less stock held by them at the beginning of the

season. In this manner we find the result for three years

on March 1 to be as follows.

1884-85. 1883-84. 1882-33.

Total marketed, as above.. ..bales,

interior stocks iu excess of Sept. 1
5,081,193
198,000

5,001.674
178,000

5,589,454
300,000

Total in sight bales. 5,279.193 5,182.674 5,889.454

2!6,934

30,178

U
36,500

24,579

58

3,040

3,132.533

2,044,355

15,953

88

334.173

6,810

17,212

11.376

797,103

* Great Britain exports inolnde to the Channel.

Using the facts disclosed by the foregoing statements

,

we shall find that the portion of the crop which has reached

a market through the outports and overland, and the

Southern consumption since .September 1, this year and
the two previous years, is as follows.

This indicates that the movement up to March 1 of the

present year is 96,519 bales morethanm 1883-84 and 610,-

261 bales less than in 1882-83.

As it will interest the reader to see what has come into

sight each montli of the season during this and previous

years, we have prepared the following, which shows the

movement for the last thr.ee seasons.

ilontlis.

September.
October
November.

.

December..
January
February. .

.

Total 6 months

1834-35. 1883-84. 1882-83.

413,836 450,047 402,336

1,309,111 1,323,713 1,180,761

1,390.902 1,317,773 1,402,952

1,360,404 1,264,816 1,435,006

513,187 453,985 803,565
2;J1,753 370,337 664,834

5.279,193 5,182,674 5,889,454

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to

March 1, we give below our usual table of the weight

of bales. We give for comparison the figures for the same

lime in the two previous seasons.

Receipts at the ports to March 1 ...bales.
Net shipments overland dunug same time

Total receipts bales.
Bonthem consumption since September 1.

Total to March 1 bales.

1884-83.

4.393.411
501.782

1883-34.

4,333,604
411,071

4,901,1H3 4,814,674
180,000 190,000

5,081,193!5,004,e74

1882-83,

4,862,898
520,356

5,359,454
200,000

3,589.454

The amount of cotton marketed since September 1

1884, is thus seen to be 76,519 bales more than in 1883-84

and 508,Z61 bales less than in 1882-83. To determine the

portion which has gone into the hands of Northern spinners

during the same period, we have prepared the following.

Total receipts to March 1. 1885, as above bales. 6,081,193
Stock on hand commencement of year (Sept. 1. 1884)—
AtNorthern ports 87,415
At Southern ports 24,313 —111,733
At Northern interior markets 4,457— 116,190

Total supply to March 1. 1885 5,197,383
Of this supply there has been exported

to foreign ports since Sept. 1, 1884, 3,132,535

Same Same
Six lIoHths ending ilarch 1, 1885. \peri'd in peri'd in

|l883-34. 1882-83.

Number of Weight in Average Average Average

Bales. Pounds. Weight. Weight. Weight.

452,621 232,939,502 314-69 510-14 52004
Louisiana 1,391,611 663,102,642 476-50 473-49 486-02

Alabama 232,030 110,570.940 49300 491-00 50100
Georgia* 760,350 359,801,325 469-50 467-63 483-25

South Carolina. 502,455 234,696,730 407-10 408-52 472-72

Virginia 782,212 367,133.957 469-42 473-00 475-83

North Carolina. 101,182 47.037,725 465-03 470-42 471-00

Tennessee, &o.. 862,732 427,052,340 495-00 494-66 505-00

Total 5,081,193 2,442,427,161 480-08 4823J 491-17

Ineludiug Florida.

It will be noticed that the movement up to March 1

shows a decrease in the average weight as compared with

the same periods of the last two years, the average this

year being 480-68 lbs. per bale, against 482-38 lbs. per

bale for the same time in 1883-84 and 491-17 lbs. in

1882-83.

THE COTTON GOODS TRADE IN FEBRUARY.

Business was of very moderate proportions during the

month. There was a steady export movement in brown

and colored cottons, but the demand by jobbers and the
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manufacturing trade was almost wlioUy of a hand-to-

mouth character and light in the aggregate. Pricps of

brown, bleaclied and colored goods are substantially

unchanged, but a sharp advance in raw cotton baa enabled

manufacturers to elToct liberal sales of print cloths at a

fractional advance. Stocks of plain cottons are gradually

accumulating in first hands.

Februaky. OoWn\Print-
lov! ing
mitt- clotM,

dling. 6t7tS4

1.
8..

8.
4..

S..
C.
7..
8..
9..

10..
11..
12.
13.
14.
15.
16.
17.
18..
10..
90..
ai.
82.
83.
84.
85.
26.
27.
28.

1885.

I013i,
0i»,e

10l3|f

1013l6
I0l3u
lOLIu

Shttt-
ings.
fttand-

ant.

101»I6
1013,f
I0i:>ii.

lOlSie
1013,,

..8...
311
311
311
311
309
309
8.

10''s
lOlBj,
lOHie
10l«l«
11

11>8
11310
lisu
im

3-Ofl
3C9
3-09
309
309
309
8.

309
309
3-09
309
309
309
8.

.HoU
309
309
312
312
312

OoU'n
loie

miii-
dting.

714
7>4
7^
7>4
7-4
7H
7I4

7k
714
7'4
7'4
7>4

7>4
7'4
7I4
7>4

714

day..
7>4
714
7'4

7H

1834.

Print-

elolht,
0-ixiii

103s
1038

i'o'sg'

1038
1038
1038
1038
1038

id's"
1038
1038
1038
lU3s
ICS

idse'
1038
1038
103a

103s

ib'ss'

107ic
lOH
1019
10>a

Sheet
ings.

stand-
ard.

363
3-63

.. 8...

3e3
3-63
3-63
3-63
363
363

.. 8...
3-63
3-63
3-63
3-63
3ti3
3(50
..8...
3-60
3-5G
3-56
3-56
..Holl
3-56

.. 8..
3-56
353
3-30
3-50
317

OoWn
low
mid-
dling.

7'.i

7H
7\'
7 '4
7>4
7 '.I

7>4
7>4

7I4"

7>4
7>4
7^4

7H
7'4

7\'
714
714
7'4

clay.

.

714

Yh
7»4
714
7>4
7H

1883.

Prtni-
iug

clnthti.

64x64

9"io
91I1B
9llif

bii;;
91 'u

93i
9!^
9%
'9\"

934
»''!«
9%
934
9^
giij;

9"ie
9>'u

9"ie

9''i«
9ilie
9l'u

ingt.
stand-
mrd.

3-69
3-73
3-75

.. 8...
3-75
3-7.5
3-79
3-81
3-81
3-81
..8...
381
3-81
3-81
3-81
3-81
3-81
..B...
3-75
3-75
3-75
..noil
3-75
3-75

.. 8...
3-75
3-75
3-75

8
doy.
3

The above prices are—For cotton, low middling upland at Xew York,
for printing cloths, manufacturera' prices; for sheetings, agents' prices
which are subject to au average discount ot 5 per cent.

FINANCIAL REVIEW OF FEBRUARY.
February was a dull month, and there were few events

of interest in commercial or financial affairs. The weather

was extremely severe, and snow blockades throughout the

North and Northwest put a check on business and inter-

fered seriously with the operations of the railroads. The
discussion, of the silver bills in Congress, and the doubt as

to success in adopting any means to stop the coinage of

legal tender silver dollars, contributed towards the uncer-

tainty prevailing in financial circles, and interfered with

the growth of confidence.

There was a great abundance of money, and the surplus

reserves of the New York City banks fell off moderately,

their statement on February 28. however, still showing a

surplus of $40,120,650, against $18,629,975 last year. The
rates for money on call were usually 1@3 per cent and on

prime paper 4@5 per cent.

At the Stock Exchange the^early part of the month was
very dull, and prices showed little animation. The weather

was bad for railroad earnings, and there was no sign of

any settlement between New York Central and West
Shore (notwithstanding many rumors to that effect), so the

prospect of any advance in trunk line rates seemed

remote. At the beginning of the month the coupons of

the New Jersey Central Railroad were purchased, instead

of being paid, as the Philadelphia & Reading, lessee, failed

to pay the rental. Towards the middle of February an
upward movement in stocks was begun, led by a strong
bull pool in Delaware Lackawanna & Western, and
prices generally advanced during the balance of the
month until the 26th, when Lackawanna sold at 104^,
New York Central at 95^, Lake Shore G7J, Northwest 97|
and St. Paul at 74. In the next two days there was a con-
siderable break and prices closed on the 28th several points
lower, partly in consequence of the vote in the House of
Representatives against taking up the bill to repeal silver

coinage. The decision of the Court of Claims was given
early in the month in the action between the (rovcrnment
and tlje Union Pacific Railroad, making a net balance due
the Government of $967,466. The Louisville & Nashville

and other Southern railroads had some boaeQt from the
New Orleans Exposition, and showed an improvement ia
earnings. In tho la.st half of the month there was a well-

distributed business in railroad bonds and a pretty general
advance in prices.

Foreign exchange was very steady and rates for sterling

fluctuated within a narrow limit. The trade balance wa«
much in favor of tho United States in the three months
ending with January, and presumably in February also,

owing largely to the small imports of merchandise; bat it

was impossible to say how far the rates of exchange were
influenced by the purchase of bills here by capitaUsts who
thus placed their cash in London.
The following summary shows the condition of the New

York City Clearingllouso banks, rate of foreign exchange,
and prices of loading securities and articles of merchandise,
on or about tho Ist day of March 1883, 1884 and 1885.

STATISnCAI. SDHMABT ON OB ABOUT MABCII 1, 1883, 1884 AITD 1883.

VeifT York Citu Banks—
Iioans and discounts.
Specie
Circulation
Not deposits
Legal tenders

Legal reserve
Reserve held

Burplus reserve $
Hoiieg, Exchange, Silvei—
Callloans
Prime piiper, sixty days
Silver in Loudon, per oz
Prime sterling bills, 60 days..

JJniled Stales Bonds—
3s, registered, option U. 8 ....

63, currency, 1898
l^ss, 1891, coupon
4« of 1907, coujjon

Railroad Stocks-
Hew Yorlc Central <fe Hud. Riv.
Erie (N. Y. L. E. & W.)
I.iake Shore & Mich. Southern.
Michigau Central
Chicago Rock Island & Pacific
Illinois Central
Chicago A Nortiiwestern, com
Chicago Milw. & St. Paul, com.
Delaware T^ack. & Western . .

.

Central of New Jersey
^ercliandise—
Cotton, Middl'g Uplands.^ lb

Wool, American XX $ lb

Iron, Araor. pig. No. 1 . . ^ ton.
Steel rails at miUs
Wheat. No. 2 red win.^ btish
Com, West. mix.No. 2. |j busli
Pork, mess V bbl.

1883.

327,472,300
55,332,900
ia,.54,'i,200

306.25.5,900
18.915,800

76,503,475
74,248,700

df. 2,314,775

3«8
5isa6
51d.
4 82<«

104
130
1121a
11918

I26I3
37%
109
93!-^

I2214
144 1«
132'4
10138
12238
71%

103,«
37847

24 50S>25 50
39 00

1 2314-I 2i\
68a6()

19 50®19 75

1884.

344,.138,e00
76,848,200
14,506,800

359.751,700
31,789,700

89,937.925
108,637.900

1885.

298.590,600
101,664,400
10,907,900

350,667,800
35,123,200
87.666,950

136,787,600

18,629,975

2
4^413
Slisd.
4 8712

101
135
11458
123^8

116
2539
101%
90

I2014
130
118
9014
128
87 14

lO^s
33 941

20 50®21 50
34 00

I I314-I I412
6238363
18 00

49,120,650

I«lls
435
49 lad.

4 84

lOlhi
133
111^
122H

937g
13!l»

64)s
63

1121a.
1251a
9438
7218
102%
38 <4

inw
33335

18 00318 50
27 00

8938914
50>a»dl

13 50313 75

CLOSING PRICES OP GOVBBNMENl SECDBITIES IN FEBRUARY, 1885.

February.
4ia«,

1891,
coup.

4«,
1907,
coup.

8.

3»,
opt'n
if. S.
reg.

6»,
Our.,
1899,
reg.

February.
4ia»,
1891,
enup.

4t,
1907,
coup.

3«.

reg.

Our.,
1899,
reg.

1- 19 .. 112%
11278

1221a
2 . . 12178

121%
12178
122
122

20
3 21 122%

s4 22
5 23

24
.Holi day..

6 1121a I22i«
7 25
8 .8... 26
9 112% 12118

12214
1 27 12214

122%10 28H i02
lOlia

Open.'
fflgh
Low
Clos

112i«
11278
1121a
1127s

12 122 1«

1221413
112%

1217^^102
12238 102
121% lom
1223s 101>«

14
15 ..8...
16
17 11278 12ii8
18

The following table will show the lowest, highest and
closing prices of railway and miscellaneous stocks at the

New York Stock Exchange during the months of

January and February, 1885.

RANOB OF STOCKS IN JANUARY ASO FEBBUABY.

RAII.BOAD9.
Albany & Sunqneb
Atchison Tiip.& S. Fe
Bo»t.& N.Y.Atr L. pf.
Burl. Cert. Ktip. & No.
Canadian Pacillo
Canatla Southern
Cedar Falls & Minn.
Central Iowa
Central of N. Jersey.
Central Piiclttc

Ches A Ohio
Do 1 St pref

.

Do 2d pref.
Chicairo<fc Alton

Do pref.
Clilo. Burl. * Qninoy

.

Chic. Mil. & St. Paul.
Do pref.

Chto. & Northwest...
Do pref.

Ohio. <b Kook Island .

.

* Prices bid.

. January. ,

Dec. 31. Low. Higli. Jan. 31.
.. 128 129
.. 74 78

90 9014

•4313
•29
•9

37 4478 37%
29% 32 29%

39%
34
6%
978
*6

II518
71%
103%

J 1 19%
5105

31%
26%
5%
9%
5%

128
147
115%
7078
102
84-18

119%
105

407s
3.%%
6%
11
8

131%
147
11938
76%
107
9138

126%
109

33%
2738
*.'.%

•10
*6

131%

iV7"78
71%
102%
89%

'125
108

Februan1/.-——

>

Lorn. High. Feb. 28
124 124
7J 75%
90% 90%
57 65 62
37% 40 39%
2938 35 32
10 11 10
7 11% 11%
32% 3938 38
27% 36 34%
6 6% •5%
10% 12% •11
7 7 •6

131 133%
151 151 ......

118% 1227a 121%
71% 75 *i 72%
103 107% 105%
S9«8 9738 947a

126 131 131%
108% 114 112

t Ex dividend.
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Dec. 31.
.

*7
*15
*23i<i

J82I4

3138

Bailroads.
CUc. St. L. & Pittsb

Do pref.
Chic. St.P. Mlnn.&O.

Do pref.
can. San. & Cleve...
Clev. Col. Cin. & Ind.
Clev. & Pittsb., guar.
Col. & Grcenv., pref.

Col. Ch. & Infl. Cent.
Danbury & Norwalk
Del. tjsuek. <fe West'm

.

Denver & R. Grande
Dnbnque & Sioux C.

.

East Tenn. Va. & Ga.
Do pref.

Evansvllle&T. H...
breeu B.Wiu.i£ St. P.
Harlem
HouBt. & Tex. Cent..
miuoig Central
Do L'8e<lLine4p.o

Indiana Bl. &W
Keob. & I)< s Mdlnee
lake Erie <fe West
JJakeSliore 61=8
Ixme Inland

~" 25>4

. January,
ioto. High. Jan. 31

714 8%
15 17%
2418 27 25
82'4 87ia 851a

. Fefimai-y. •

Low. High. reb. 28.

31 33
134 137
141a 20

32
134

151a
25
86
22
32I3

19
29
9!i4

22%
38

81a
1734
2512
86=4

^87ia
8I3

434

•30

12

50
8258
8H
55
2%
4';8

371a
3

I90I9 192
20 30

119ifl 123
84 86'«
Ills 12!k

50
91>4
10
59
Sia
51a
40
313

I3419 1371a
20 20
II4 1^4

88I3
•8

8838 10i3a 10212
7 916 8I2

65
4
658
49
3

60
3
514

3913
3

62^
3^8
6I3

*43
*2l2

122'4

"ii'

9%
5933
62
22
Ilia
65
lisg
2713
90
54.

IxiniBTille & Nashv..
liouisv. N. A. <Si Chic.
Manhattan, cousol... JCoia
Manhattan Beach Co. 111-2

Memphis & Cha'ston
Metro\«>litau Elev . . . *88
Hichig!in Central 55
MIL I>. Sh.& W.,pref
MUuieauoUs & St. L.. 12

Do prer. *26
Ho. Kans. & Texas . . 'ISia
Missouri Pacific ^90^
Mobile & Ohio "6%
•Mon'ie tfe Essex ^115
K«8hv. Chatt. & St. L. 137
K. Y. Cent. & Hud. E. M6i8
N.Y.Chlc. & St.Louis.

-^ '

"

Do pref.
Now York Elerated.
H.Y. Lacli. & West ..

K. Y. Lake Erie & W.
Do pref.

N. Y. & New Ensl'd-
N. Y. N. H. & Hartf'rd
N.Y. Ontario AW...
N.Y.Susq. .fewest..

Do pref...
Horfolk & West.,pref
XTorthern Pacitlc

Do prel.
Obio Central
Ohio & Mississippi . .

.

Ohio Southern
Oregon Short Line ..

Oregon tt Traus-Con.
Peo. Decat. & E'viUe.
Pliila. & Kciidiug
Pitt«b.Ft.W.&C..«uar.
Rensst liier & Bar 110
Eioh.A'Al.st'k, tr. ct.
Bichiuoud i Danville
Eiehmond& West Ft.
Bochester^k Pittsb..
Borne Water. & Ogd..
et. U Alton AT. H..
et. L & S. Francisco.

Do pref.
Do Ist pref.

St. Paul & Duluth
Do pref

8t. Paul Miun. A Man 79 79%
Tex. A New Orleuus. '91 89
Tex;vs A PaciHc 12=8 11%
Union Paciflc . 40 45%
Virginia Midland 15
Wab. St. L. A Paciflc. *o 414

Do pref. *12 1214
Warrini 116

TELEORAI'H.
Amer. Tel. ACal)le.. t 54ia 51
Bankers' A Merch'ts *2is 3
Western Union 55 1 53 "a

Express.
Adams 125 130 135
Anierioau *580 87% 93
United States 51 48 52ia
Wells. Fargo A Co. .. . *107 lOlifl 110
Coal add Minikg.

Colorado Coal & Iron
Consolid.ition Coal..
Homestake Mining ..

New Central Ccal...
Ontario
Quicksilver Min., pf. "20 30

Various.
Canton Co
Con.soIidatedGasCo
Del. A Hud. Canal... 68 66ia 74
Oregon Improv. Co 21 26ia
OnSK'u K'y A Nav.Co. 69ia 50% 73
Paciflc Mail 5514 53>a 5014
Pullman Palace Car. "105 107ia 11218

131a 12
631a 6II4

671a *65ia
26I9

"

1913
70'e
1412
30
93%
61

2338

'Vo'ii

•93%
55

*4l8
»7l6

*110
861a
1118

"1314

nils

*20
ltil4

3^%
1^

13%

18
I26I4

•38
'83

lOia
25
14i«
9038
7I8

114%
33
841a
414
71a

122
84 la
12i»
23
12

175
lOia

I '8

4^8
21
15
36I3
II4

Ifi

9
1514
llig
1210
1518

12313
ISO's

2
44 '8
19
2%

17
20'a
IS's
3513
81

121a
23
I7I8
95
8

121
37
8918
6%
9

J 30
88
14%
30
14''8

180
121a
214
i-'a

23
I714
40'8
1%

19
10
16
143a
14
19

12534
140

2I3

48
21
314

17
2m
2OI4
39%
b7is

•IOI3
*26
14%
94%
714

»117
35
8714
413
8

"ss"
12ifl

"14ia

'16%

2113
1518
3738
1%

16
12

*12
16

16
SI2II4
85
12
2I3

121a
60%
67
2338
I714
71
14
2913

'55'"

32
IIH
2734
1478
9078
8

118
35
8-38
41,

•2%

'17
36
82

8 8

"16'

'

87
8954
1338
501a
15
5I3

14
116

55
4

oSia

lOifl

'io'ii

8314

1219
49 14

'1213

86
11 14
20
1434

179
1033
i^a
5

22
15'g
3714
lis

1538
913

15
12%
12=8
1513
ngia
137
1%

46>fl
19
278

17
211a
18
35%
80%
21
77%
81%

"12
"

46%
16
4

11

53

20
126
83%
14%
6

17
6778
7138
33I4

27%
7758
15
36

"64%
34%
13
29%
18=8
97%
914

122
42%
9558
5
9%

"si"
14%
30
1714
180%
1236
3
8
25%
I914
4358
158
18%
11
16
143s
15%
18%

124

*15i4

§125%

I314

1.558

6I34
69%
3214
2158
775e

•101%

12
23
17%
907g
8

122
•41%
93 '8

8%
>120
-86%
13%

"l'5%
179%
11%
3
iS
24%
18
4214
1%

17

1314
*13%
17

138
2% 1%

53 50%
24 00
314 314

19
25 *2l
21 •20
39% 37
84% 83
24
77%
90 89%

137s 13%
51=8 4-38
16
5 4

13 11%

53%3%
5838 5714

55

"63%

53
*1

59%

1-34 J133 135 »S133
9:38 9014 92 92
*o0% 50% 52% '§-)0

106 107 110 *i07

9%
"16"%

30

62
54

9
19

6
17

40
83%
69%
25
61%
54

13%
20

7
17

40
85
S3
34
68%
36»e

12%

25%

84%
578%

58
f 110% §115 5*112%

' Prices bid. I Prices asked J Er-prlvilege. 5 Ex-dividend

SARKEK8- 8TBHUNG EXCH.^OB (POSTED BATES) FOE FEBRUARY, 1885.

Feb.

1...
2...
3...
4...
5...
6....
7....
8....
9....

10....
11....
12....

60
days.

S,

4 84%
4 84
4 84
4 84
4S4
4 84

8.

4 84
4 83%
4 84
4 84

De-
mand.

4 88
4 87%
4 87%
4 87%
4 87%
4S7%

4 87%
487
4 87%
4 87%

Feb.

13.
14.
15.
16.
17.
18.,
19.,
20.,
21.,
22..
23..
21..

60
days.

4 84
4 84

, 8,

4 84
4 84
4 84
4 84
481
4 84

S.

...Holl
4 83%

De-
mand.

4 87%
4 87%

4 87%
4 87%
4 87%
4 87%
4 87%
4 87%

liar
4 87

Feb.
60

days.
De-
mand.

25.... 4 84 4 87%
26.... 4 84 4 87%
27.... 484 4 87%
28.... 4 84 4 87%

Range
High 4 84% 4 88
Low. 4 83% 4 87

TffE DEBT STATEMENT FOR FEB., 1885.

The following is the official statement of the public debt aa

it appears from the books and Treasurer's returns at the close

of business on the last day of February, 1885:

INTEREST-BEAEING DEBT

Character
of Issue.

38 of 1882..
4%8 0f 1891
48 of 1907..

48, ref. ctfs.
38,navyp.fd

Author-
izing Act.

July 12,'82
'70 and '71
'70 and '71

Feb. 26,'79
July 23, '68

When
Payable.

At option
Sept. 1,'91
July 1,1907

>?a.

Aggregate of interest-bearing debt.

Amount Outstanding.

Registered.

J194. 190,500
193,792,950
600,425,350

Coupon.

51,207,050
137,281,850

$993,408,800 $188,483,900
$251,350

14,000,000

$1,196,149,050

On the foregoing issues there is a total of $1,483,140 interest
over-due and not vet called for. The total current accrued Interest to
date is $8,237,699.

DEBT ON WHICH INTEREST HAS CEASED SINCE M.\TtJRITY.
There is a total of over-due debt yet outstanding, which has never

been presented for payment, of .$5,401,393 principal and $216,918
Interest. Of called bonds embraced in this total the iiriucipal is

as follows: 5-208 of 1862. .$354,650; do 1864. $49,050; do 1865,
$37,950; consols of 1865, $260,450'; do 1867, $491,600; do 1868,
$91,150; 10-lOa of 1864. $118,150; funded loan of 1881, $205,050;
3's certs., $5,000; 63 of 1861, continued at 3% per cent, $217,300; 68
of 1863, continued at 3% per cent, $21,900; 5s of 1881, continued
at 3%, $381,350: loan of 18S2, 3s, $:,333,400.

DEBT BEARING NO INTEREST.

Character of Issue. Authorizing Act.

Old demand notes.... July 17, '61; Feb. 12, '62
Legal-tender notes. . . . Feb. 25, '62 ; July 11, 62 ; Mar. 3,'63
Certificates of deposit June 8, '72

Gold certitlcates March 3, '63; July 12, '82
Silver certificates February 28, '78

Fractional currency
I

J'J^^^'^'j^^^j^
.3o!'''64|

$15,344,240

Lessamt. est'd lost or destr'yed, act J'e 21,'79 8,375,934

Affgregateof debt bearing no interest
Unclaimed Pacific Railroad interest

Antounl.

$58,100
340,681,016
;^0,o80,000

153,110,220
141,419,831

6,968,306

378,817,473
4,229

RECAPITULATION

.

Amount
Outstanding.

Interest-bearing debt-
Bonds at 4% per cent $250,000,000
Bonds at 1 per cent

|

737,707,200
Bonds at 3 per cent

[
194,190,500

Interest.

Refujuliug certificates.
Navy pension fund

Total interest-bearing debt
Debton ichich int.has ceased since maturity
Debt bearing no interest—
Old demand aud legal-tender notes. .

.

Certificates of deposit
Gold and silver certificates
Fractional currency

$678,817,473Total debt bearing no interest
Unclaimed Paciflc Railroad interest

.

Total $1,880,387,918
Total debt, principal aud interest, to date
Total cash in Treasury

251,3501
14,000,000

$1,196,119,050,
5,401,395

346,739.1161
30,550,000

291,5.S0,051
6,968,306

$9,770,310
246,918

Debt, less cash in Treasury, March 1, 1885 ,

Debt, less cash in Treasiu'y, Feb. 1, 1885 ...

Decrease of debt during the past month.
Decrease of debt sluce June 30. 1884

4,229

$10,021,988
$1,690,389,907

484,466,557

$1,405,923,350
1,109,128,325

$3,204,975
$44,126,885

CnKKENT LlAlilLXTIES—
Interest due and unpaid
Debt on which interest has ceased
Interest tliereou
Gold and silver certificates

U. S. notes held for redemption of certificates of deposit.
Cash balance available March 1, 1885

Total
Available Assets—

Cash in the Treasury

$1,433,140
5,401.395
246,918

291,530,051
30,580,000

152,225,052

$184,466,557

$184,466,357

BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES.
INTEKEST PAYABLE BY THE UNrTKD STATES.

Character of
Issue.

Amount
outstanding.

Interest paut
by U. S.

Interesi
re-paid by

Iransportai'n

Balance of
interest paid

by V. S.

Central Pacific .

.

Kansas Pacific .

.

Union Pacific
Central Br. U. P..

Western Pacific.
Sioux City A Pac.

.$25,885,120
6,303,000

27,230.512
1,600,000
1,970,560
1,628,320

$25,792,216
6,696,603

27,409,136
1,693,808
1,815,599
1,610,846

$4,986,336
3,227,563

10,496,794
171,963

9,367
lol,.5Sl

$20,147,557
3,469,039

16,912,341
1,514,917
1.836,232
1,459,265

Total $64,623,512 $65,038,209 $19,043,657 $45,339,353

The Paciflc Railroad bonds are all issued under the acts of July 1

,

1862, and July 2, 1864; they are registered bonds in the deuomiuations
of $1,000, $3,000 and $10,000; bear 6 per oeut interest in currency,
payable January 1 and July 1, aud mature 30 years from their date.

UNITED STATES TREASURY STATEMENT.
The following statement, from the office of the Treasurer,

was issued tliis week. It is based upon the actual returns

from Assistant Treasurers, depositaries and superintendents of

ipi ^te and assay offices

:
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LIABILITIKS, FRBRCART 39, 1888.
Pont-ofllw l)ii>iiitiiu>iit iMiCouut Jf'222'iS5 ?i
Dl»l>iii>!i . ilniic'i'S a8,877,09J fta

Ftiiiil foi I iiriioli-Hiif iintloiialbiuilu"(alIed,"
•111 li. Ill Hill ••iwlucluKolroiilivtlon" 10,343,302 10

UmllHtiiUiiU'.l 11.H.M-1S ipf fiiiliMl iifttimiikl Imiilu *69,747 7a
Five iMM- wilt fuiul till Twlriiiiiitoii "f iml'l bank noto». ll,.'Ji8,I'll 4t
Fuiiil for rmli'iuiitlnii iif niitlniiiil hiuik Kolil uote» 144.301 OO
Curreiirv lunl nilnoi- inln iciliMiiiitinn woouut 32,645 00
Fractloiiiil «ilvi>i-ii)lii rfilcniptioii :iiHMmiit 0tl,9ft8 (10

Intenwt iiocimiit. l•a^lll<^ KiiilioiulM iiiKl I..& P. Canal Co 690 00
Trc«»uii'r V.H., axeiit for paying liitei-ost on D. C. bonds

l^'i-Z9'^
*'

Xroa«ui«M-'s triiimfor cUookii ami drafts outBtaniUng— 5,842,919 14

Xreaaurur'B Kmiimil nceimut

—

Intt'riMt iliii' lUid unpaid $1,483,140 43
Mittiiiiil liiiiilH anil intiTOst 227.859 00
Callml liouils and lutcrest 4,601.815532
Oldrtibt 755.608 40
Gold...rtilUntr» 153,110.220 00
BUvwoertltlrali'H 141,419,831 00
CertllUatea of deposit 80.580.000 00
Balance, lucludluK bulUon fund 152,919,762.07

Total Treasurer's general account $485,101.267 72
Less unavailable funds 694,710 31-484.466,557 41

$572,
ASSETS, FCBRCARY 28. 1885.

Gold eoln $175,
Gold linlUon g-li

Btaudard silver dollars 153
Fractional silver coin 30,

Silver bullion 3
Gold ccnitlcates 40,
Silver ccrtlllcates 29,
United States notes 48,
National hank notes -- "i

National bank >^old notes
•Yactlonal cniTency
Deposits held by national bank depositaries 13,

Minor coin
New Yo rk and San Francisco excbauge
One and twci-year notes, &o
Redecmeil ccrtillcates of deposit. June 8, 1872
Quarterly interest cheeks and coin coupons paid
United States bonds and interest
Interest on Uistiict of Columbia bonds
Speaker's certificates
Paolflo Railroad Interest paid

,049,323 10

297,
732
,561,
241,
,991,
,420
931,
920,
,774,

231 81
Oil 43
,007 00
S.^'^ 12
129 !)3

,9.iO 00
880 00
821 .'.3

111 49

3
,603
834,

,750 86
,573 43
078 2 5

3^0,
36,

449 28
,000 00
310 58

49,
172,

833 92
700 77

5372,049,323 10

RATES~OF"exchange AT LONDON AND ON LONDON
AT LATEST DATES.

SXaaASea AT LOSDOS-Feh. 20. BXOHANQS OS LOIfDOK.

On- Time. BaU.
Latest
Date. Ti>ne. BaU.

Anieterdam. Short. 121?i »12-2a4 Feb. 19 Short. 12 10
Amstertlaiu. 3 mos. 123'rt »12-438 I'eb. 10 .... ...

Hamburg . . •20-68 ®20-72 Feb. 19! 3 mos. 20-53
Berlin 2068 W20-72 iFeh. U)i Short, 20-4 9 i-j

Frankfort... 20-68 320-72 iFeb. 19 " 2033
Vienna 12-33^i®12-56'.2 Feb. 19 •* 12-43
Antwerp. . .

.

25-57'2»25-«'Ji2 H'el). 19 " 25-38
Paris Checks 23-36>4®25-4li4 Feb. 19 Checks 25-37
Paris 3 mos. 25-53 ®25-00 Feb. 19 3 mos. 25'85
St. Petersb'^' 24^0241»i,i Feb. 19 " ......

Genoa " 25-7.'i a^o-bO Feb. Ui '* 2350
Kajiles " 2o-73 »25-80 Fell. 19 "

Madrid 46i4'<*4038 Fib. 19 " 47-42
Cadiz " 46'4®16aj Feb. 19( "
Lisbon

1

" 51%a51i3i9 Fell. 19; ••

Alexandria . Fell. 19 "
Constant'ple! Fell. 191 " 110-18
New York... eOdays Feb. 19,00day8 4S3i«
Boniliay ,dem'nd Is. 6'8d. Feb. 19!tel. tsfs 18. C%d.
Calcutta 1 " Is. e-sd. 'Feb. 10 Is. li^i'\.

Hong Kong., Feb. 10, 4 mos. 38. eieil.

BUangUai Feb. Is); '• 48. 10%i1.

I From COT own uorrespondent. I

London, Saturday, Feb. 21, 1885.

Affairs have not mended during the week. There can be

no question that a very uneasy feeling is abroad. The mag.
nitude of the Soudan difficulty is fully recognized. It is

clearly evident that we have something more than a military

promenade to pass tlirough. Our energies will be very severely

taxed before anything approaching a suitable termination of

the Egyptian question is arrived at. Wliilst such is the case

the lassitude in commercial and financial circles is not sur-

prising, and it will be useless to look for any increase of

confidence until alfairs wear an aspect different from the

present. The construction of the Suakim-Berber Railway will

give a temporary stimulus to the iron trade, but this ig

merely a trifle, and will go a very short way towards compen-
sating for the losses no doubt in some men.sure due to political

complications. Evidence of the inactive state of the shipping

trade is afforded by the rate at which the Admiralty are hiring

transports for the conveyance of troops to Suakim. They are

paying only 17s. 6d. per ton per montli, whereas dming the 188'3

campaign the contracts averaged S8s. per ton per month. The
unfortunate part of the business is, there is no prospect of an
early improvement. Our export and import trade must expand
very materially before a sensible effect can be wrought on the

large tonnage of shipping .unemployed. The wool trade has
relapsed into quietness with the close of the public sales, and
in cotton very little is doing just now. Financially the pros-

pect is not unsatisfactory, money being easily obtainable for

genuine undertakings of a non-speculative nature. The state

of ag^ricultural affairs also is encouraging, Favorabia waather
has been experienced. The exports of the growing crops are

almost invariably satisfactory, the young wheat plant gener-

ally presenting a strong and vigorous appearance. The pros-

pects of spring sowing are good.

Tlie money market has shown more steadiness. Floating

balances have been apjjreciably reduced. The preparation for

the payment of the railway dividend.!! has caused some rather

large sums to bo temiwrarily locked up, but even when they
will }>e distributed the effect will not be great, as revenue col-

lections are being pressed with the result that the market is

being steadily denuded. The Bank of England's control over
the outside market is thus steadily tightening, and there is

con8e(iuently greater chance of the Lombard Street prices

assimilating more closely with those at headquarters. The
weekly return of the Bank of England shows an increase of

over £1,000,000 due to this cause. The reserve of notes and
coin also expanded £1,04.5,000, and is now £1.5,928,000, whilst

the stock of bullion has increased to £23,695,000. The pro-

portion of reserve to liabilities stands at 48 per cent, against
46'38 per cent last week.

The following are the present prices for money.
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The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols,

and other items, compared with previous years:

1885.
Circulation excluding £
dav and otherbills. 23.321.373

Public deposits 9,728.070
Otherdeposils 23.28:>,717
Bovernm't securities. 14,031.801
Other securities 21 .208.880
Res'veofnotcs&eoin 15,923,707
Coin and bullion In
both departments.. 23,t<93,082

Proport'n of reserve
to liabilities 48

Bank rate 4 p. c.

Consols Og-iis
Eng. wheat, av. price 32s. 10,1.

Mid. Upland cotton.. 5^i.
No. 40 mule twist.... 9'4d.
Clearing-Houseret'n. 130.197,000 134.027,000 115,95^,000 111,505,000

The Bank rate of discount and open market rates at the

chief Continent.al cities now and for the previous three weeks
have been as follows:

1881. 1883. 1882.
£ £ «

24,292.035 24.091.470 24,.332,600
10.38>.til3 8,851.9,37 8,6Mt.835
23.014.(103 22.-83,393 23.315.139
13,453.003 12.383,372 13.130.313
24.375.301 23.433,735 24.051.538
13,707,011 14,033,977 12 417,560

22,250,336 22,974,417 21,200,220

40-^3 4418 381a
31a p. c. 3 la P.O. 5 p. c.

lOl'lisd. 102361. loom.
378. 3d. 4l8. Od. 40s. 1.

5lied. 5;.^d.
9^d.

63»1.
flSgl. 10%1.

Baleiof

Interest at

Parts
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Respecting the stite of the bullion market, Messrs. Pixley

& Abell write :

Gold.—Since our last circular of the 12tli Instant we hare received
the following amounts: £10,340 from the West Indies. £ 9.200 from
-Vustralla and abont £110.000 from the Continent-total. £22.3.740.
.Vs there Is not the slightest demand for export, the Hank b.as purchased
these sums, the total sent in being £268,000. The "Veneila" has
taken £90.000 to Egypt.
Silver.—There has been a further decline in the Indian rates during

the week, and from 4H:ii(id. per oz. standard, our last week's quotation,
the price fell to ISi'-iKid.—the lowest for m.any years. The market Is,

however, steady to-d.ay at 48''ed., followlni,' the improvement in Eastvru
exohauKOS. and buyers arc willinK to operate, lint sellers are few. The
amounts to hand are £39.000 from the West Indies, iflx.OOO from New
York, £15,0OJ from River Plute-totai. £122,000. The Peninsular and
Oriental steamer has taken £11.800 to E.itypt and £! 32.000 to Bombay.
Mexican Dollars. -The French steamer arrived yescerdajr at St.

Xa/.alre ; her specie has not yet been delivered. There have been no
transactions this week, and we are therefore unable to give any quota-
tion.

The quotations for bullion are reported as follows:

Price of Sold. Feb. 1». Feb. 12. Price of ailrrr. 1 F,•^. 19. »». It.

s. d. <. d. d. d.

Bar gold, Bne.. ot. n 9 n » BarBllTer.ane..ot. iSti 4* SIS

Bar gold, contaln'g. Bar BllTer.oontaln-

80 dwt». sUver.oi. •n lox 77 10X Ing 5 gra. gold..oi. 4»i« i» 016

Span, doubloons. oz. ........ Oaka illTer ot. S3 3-lS SS »16

S.Ara.doubloons.oi. Mttteuidols...OL «7H
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Silver is now being shipped from Adelaide and a commence-

'

ment has been made of an export from Sydney. Tlie increas-

ing power of silver production in Australia is thus exempli-

fied. Last year our imports of silver from Australasia were

valued at £33,000, but in future we may count upon an in-

crease.

The London Greneral Omnibus Company have just an-

nounced the usual dividend at the rate of 10 per cent per

annum, with a bonus of £1 5s. per cent, making the actual pay-

ment for the half year 6)^ per cent, carrying forward a bal-

ance of £60,670. The company carried during the six months

ended December 31st, 38,380,530 passengers or something like

5,000,000 more than the entire population of the United King-

dom. The number was nearly 600,000 in excess of the total

for the closing half of 1883.

Some difficulties have been reported in the Australian trade

during the week, and as usual the most has been made of

them. The actual difficulties were slight, but rumor mongers

—the pests of commercial and financial circles—are just as

active on our side of the Atlantic as on yours, and they at

once magnified the reports. The only failure of importance

was that of Mess.-s. Donaldson, Andrews & Sharland, Aus-
tralian merchants of 13 and 14 Australian Avenue and at Ade-

laide, the liabilities being about £70,000, with large asseis,

probably equal to 20s. in the £. The firm of Young & Lark,

who failed some time ago, were unable to meet their promis-
sory notes representing the third instalment due under the
arrangement.

The depression in the Lancashire cotton trade is increasing,

and in several districts there are proposals to run short time.

In one East Lancashire district notices of reduction and short

time have been given, and in three mills strikes are threatened,

the weavers having resolved to turn out in the event of an
abatement being decided upon. They will be supported by
the Weavers' Union for the northern counties.

Annexed is a list of the principal railway dividends for the
closing half of 1884, compared with the corresponding period
of 1883, together with the increase or decrease in revenue.

. 1884. . .— 1883. ,

Aml._ Onrrud Ami. Carried Inc.or Dee.
Company— p. c. forward, p. c. forward, in Net Ren.

Great Eastern 314 £18,637 2% «10,378 +£36.939
Great Nortliem 6 2,377 6 2,345 +l,9o9
GreatWfstern 7 35,396 7H 38,186 —3 407
Lancasliire & Yorksliire 4>fl 24,989 4% 19 774 +"19
London & Brighton 7 7,614 7 5,724 +14 502
London Chatham & Dov'r pf. ihi 20.434 413 45,838 —5879
London & Nortlnvestern 7^ 68,217 8 43,790 —16917
London & Southwestern 6% 11,930 7 13,459 —8 657
Manchester Sher. & Lincolns. 4 2,980 i^a 2,811) —3361
Metropolitan 5 9,074 5 2,019 —2'l57
Metropolitan District- Nil. 491 Nil. 527
Midland 5% 49,478 6I4 41,552 —13'308
Northeastern 7 33,040 8\ 43,336 —205 925
North Staffordshire 4 1,594 413 1,940 —« 423
Southeastern 6\ 1,067 7^ 3,310 —42J224

The Metropolitan District are 1 per cent short In their preference
Interest the past half-year, but this has not to be made Koodthis half-
year, the dividend being contingent on the yeai's working.

The grain trade has been very quiet throughout the week.
Only hand-to-mouth transactions have been noticed, and al-

though a stronger tendency has been reported from America,
values here have not been well maintained. Wheat has been
dull throughout, and had sales been forced at the close, they
could only have been completed at some sacrifice in quota-
tions. No actual movement can be reported at Mark Lane, but
at Liverpool and some of the other provincial markets the
weakness was more clearly developed. Whilst farmers' deliv-
eries have remained restricted, foreign importations have per-
ceptibly increased, and further heavy shipments are notified.
The statistical position is therefore again antagonistic to the
holder. It is difiicult to understand what will permanently
enhance values here unless there be some agricultural disaster
or our political complications enter upon a more acute phase.
The stocks held must be much less than what they were at this
time last year; still the average price for home-grown wheat
for the season shows a fall of 7s. 3d. per qr.—present quota-
tions being 338. 6d. against 398. 9d. perqr. last season—and the
lowness of values, coupled with tlie certainty that they can
hardly go down further, fails to induce millers to extend their
dealings. There is a good deal of American flour on the mar-
ket, and last week's shipments from New York were liberal.
Naturally this prevents any appreciable recovery in the value
of wheat, and it exercises a disorganizing influence upon the
trade.

ThefoUowing return shows the extent of the imports of
cereal produce into the United Kingdom diuing the first

t wenty-four weeks of the season, the sales and average prices of

home-grown produce for the same period, and other items, com-
pared with last season:

* 1MPOKT8.
,^ 1884-5. 1883-1. 1882-3. 1881-2.
Wheat owt. 23,048,639 27,710,637 30,756,896 28,929,802
Barley 8,814,055 9,825,198 9,333,046 6,987.587
Oats 5,239,598 6,186,267 7,071,194 4,736,085
Peas 1,003,142 914,471 1,052,453 885,198
Beans 1,802,819 1,295,694 1,11,5,405 810,701
Indian corn 9,761,966 13,414,144 6,453,856 11,108,878
Flour 7,569,703 7,342,687 7,558,911 3.754,337
Supplies of wheat and flour available for consumption in twenty-

tour weeKs, stocks Sept. 1 not being included:

1884-5. 1883-4. 1882-3. 1881-2.
Imports of wheat. owt.23.018,689 27,710,637 30,756,896 28,929,802
Imports of flour 7,569,708 7,342,687 7,558,911 3,754,337
Sales of home-grown
produce 23,173,732 21,907,179 20,390,000 19,333,000

Total 53,792,129 56,960,503 58,705,807 52,017,139
Av'ge price of English
Wheat for season.qrs. 328. 6d. 39s. 9d. 41s. Id. 468. lid.

Visible supply of wheat
In the U. 8 bush.43,400,000 32,775,000 21,400,000 17,300,000
upply of wheat and
floiu- afloat to U. K.
qrs 2,678,000 1,938,000 2,374,000 3,090,000

In the following statement is shown the extent of the sales

of heme-grown wheat, barley and oats in the principal mar-
kets of England and Wales during the first twenty-four weeks
of the season, together with the average prices reached, com-
pared with last season:

SALES.

1884-^5. 1883-4. 1882-3. 1881-2.
Wheat qrs. 1,615,598 1,527,293 1,176,591 1,115,361
Barley 2,577,243 2,521,020 1,516,531 1,304,527
Oats 151,690 177,543 142,068 149,369

AVEBAOB PRICES.

1884-5. 1883-1. 1882-:^. 1881-2.
s. d. s. d. s. d. g. d.

Wheat perqr. 32 6 39 9 41 1 46 11
Barley 31 5 32 11 34 1 33 8
Oats 19 7 19 8 20 9 20 9

Converting quarters of wheat into cwts., the total sales in

the whole kingdom during the above periods were as follows:

1884 5. 1883-4. 1882-3. 1881-2.
Wheat owt. 23.173,732 21,907,179 20,390,000 19,333,009

The following shows the quantities of wheat, flour and In-

dian corn on passage to the United Kingdom.

At present. Last week. Last year. 1883.
Wheat qrs. 2,438,000 2,440,000 1,67.1,000 2,050,000
Flour 240,000 198,000 315.000 250,000
Indian com 312,000 344.000 113.000 258.000

Ensllsh market Reports—Per Cable.

The daily closing quotations for securities, &c., at London
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending March 6 :

London. Sat. Mon. luet. Wed. Thurt. Fri.

Silver, per oz d. 49 le 49 ig 49 49 49 49
Consols for money 98 14 986,« 981,8 975a 979,9 97lS,g
CJonsols for account 988i6 989l6 9838 97 •'a 9713,8 981,8
Fr'ch rentes (in Paris) fr 81-57% 81-95 82-20 8205 82-85 81-90
U. 8. 4148 of 1891 1145? 11458 11458 11458 11468 II413
U. B. 4s of 1907 125's

40'-!
125%
40 ?i

12658
4058

I25>fl
4058

125 "a

401a
125%

Canadian Paoiflo 4058
Ohio. Mil. & St. Paul.... 74% 74=8 74% 7418 7414 75
filrie, common stock 1414 14H I414 1378 13% .14'fl

iUlnois Central 1294 129% 129 •79 12938 I28I4 129 14
54% 54.^ 54% 54=8 5458 54%

Philadelphia & Reading 8% 8% 8I2 8% 858 8 'a
Hew York Central i 9GI4 96^4 ( 9658 (

91-'i8 91% 92%

Liverpool. Sat. lion. Tuet. Wed. Thtirs. Fri.

«. d. $. d. t. d. a. d. ». d. 1. d.

floVLT (ex. 8tate).100 lb. 10 9 10 9 10 9 10 9 10 9 10 9
Vheat, No. 1, wh. "
Spring, No. 2, n. "
Winter, South, n "

7 '4 9 6 9 6 9 6 9 6 9
9 8 19 8 9 8 9 8 9 8 9 8

Winter, West., n " 6 9 6 9 6 9 6 9 6 9 C 9
Oal., No. 1 " 7 7 7 • 7 7 7
Cal., No. 2 " 6 6 6 6 6 7 6 7 6 7 6 7

Corn, mix., old... " 5 8H 5 m 5 <m 5 8i« 5 81-2

Oom, mix.,new.. •' 4 5 4 5 4 41a 4 iH 4 5 4 5
Pork, West. mess. . Ijl bbl 57 57 57 57 57 57 6
Bacon, long clear 31 6 32 33 32 31 9 32
Beef, pr. mess, new,^ to 86 86 86 86 83 83
Lard, prime West. * owt 135 6 35 6 35 6 35 6 35 6 35 6
Oheese, Am. choice 157 i57 157 157 57 57

©xrnxnxcvcialaud W^isccUmxtoias ^nvs
National Banks,—The following national banks have lately

been organized:

3,305—The Chestertown National Bank, Chesterto-wn, Md. Capital,
$50,000. George B. Westcott, Pres.; Joseph Peterson, Cashier.'

Succeeds the Kent National Bank, Chestertown, Md.
3,306—The Union National Bank of Salt Lake City, Utah. Capital,

$200,000. Joseph R. Walker, Fres. ; Beni. G, Raybould, Cashr.
3,307—The People's National Bank of Malone, N. Y. Capital, $150,000.

Howard E. King. Pi-es. ; Hiram T. French, Cashier.
3,308 -The Citizens' National Bank of Darlington, Wis. Capital, $50,-

000. James Judge, Pi'es.; Hugh J. Oallagher, flashier.

3,309—First National Bank of Siilom, N. Y. Capital, .-filOO.OOO. BeAj.
F. Bancroft, President ; Mark L. Sheldon, Cashier.

Succeeds the National Bank of Salem. N. Y.
3,310—The Steubenville National Bank, Steuuenville, Ohio. Capital,

$125,000. R. L. Browulee, President; Charles Gallagher,

Succeeds the Jefferson National Bank, Steubenville, Ohio.

3,311—The Merchants' National Bank of Rutland. Vt. Capital, $100,-
000. John R. Baxter, President. C. W. Mussey, Cashier.
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S,31«—TIio Pulton Oonnty Nutlonnl »i»ii». (ii.>v<M-«viii,.. w. Y. Onpltal,
^l,'>().i'0O. Joliu Mi'Niili. ' Cu^liler.

Bucco.ds llm Xiilloiinl I'ul: !!.•, N. Y.

8,313-Thr I'll »tNiilli>i>"IHiiiikt>r 1 ....:. „ li. .iiillttl,$'50,0J0.

CliiiH. Uowlnuiij,')!, Vlt'i'-l'renlilvuli i>i«vl(l W. LlolitoutUitltr,

3.314—Till- ^ " ' niinkof Battlo Crock. MW-lilitmi. Cjipltiil, $130,

THE ClUiONIC^i:. 28i»

1". (.'iilllcr, rri-Hlili'iit. NiieHdlilcr.
I St Matloiiul lluuk of Buttle Crook. MIcliiKaii

mil li mil. Tiniii. Ohio. Cupltiil.
.f
125,000. John

(I.I

Sill'

3,31d-TliB 1 . ,,
D. l.(ioiin«, l'n«lil«iit ; J. \V. Clmiiitn'rliii, (,'HHlilor.

Siicctfdn till' Niitiiiiiiil KxiliaiDfii Dunk of Xllllii.

3,316—The First Niitionul II ink of Albion, Michigan. Capital, $100,009.
Haniiiel V. Irwin, l"ri«liloiit ; II. M. Dfiiilnif. Ciwjbler.

Sui-coetla tlio Niillonul i:\chanKO H.mk of Aliilou.

3,317—Tue Buylo Natioual U.iukof Diiiivillo, Koiitiiiky. Cipltal, iji.'OO,

{.'03. liubort 1". Jiicobs, I'ro»ld«at ; John W. Proctor, CiisUlor.

BoxDs Held by Natioxai. Banks.—The foUowinR interest-

ing stati'iiicnt, furnished by tlie Ck)inptroller of tlie Currency,
shows the amount of each dixss of bonds held against national

bank circulation and to secure public moneys in national bank
deix)sitories on Mar. 1. Wo gave the statement for Feb. 1

in Chronicle of Feb. 14, page 205, and by referring to that the
changes made during the month can be seen.

Dtteriplion of Botidi.

XT. S. Bonds Beld March 1, 1835, lo Secure-

Public Depotili

in Banks.

38,AotJul.r 12,1882....

Currency Os

5 per cents

4 >« per cents

4 per cents

58, oxt. nt 3>a
6s, ext. atsifl

Total.

$7,503,000
120,000

1,866,500

7,125,500

$16.615.000

Bank
Oireutation.

$145,329,950
3,520,000

49,100,050

117,844,500

$315.854.500 $332.469,500

Total Beta.

$152,832,950
3.640.000

51.026.530

124,970,000

Chaxqes in Lbqal Tenders and National Bank Notes to
Mar. 1.—The Comptroller of the Currency has furnished us the
foUowing, showing the amounts of national bank notes out-
standing Feb. 1, together with the amounts outstanding
Mar 1, and the increase or decrease during the month ; also

the changes in legal tenders held for the redemption of bank
notes up to Mar. 1 :

yational Jlank Notes—
Amount outstanding Feb. 1. 1885.
Amount issued during Feb
Amount retired during Feb

Amount outstanding March 1.1885*...

Legal Tender Notts—
Amount on deposit to redeem national bank
notes IVI). 1. 1885

Amount deposited during Feb
Amount reissued &. b'nk notes retired In Feb.

Amount on deposit to redeem national
bank notes March 1. 1885

$364,060
2,805,367

$1,979,140
2,764,867

$326,424,914

2,241.307

$324,183,607

$12,297,019

885,727

$11,411,292

'CIroulatinu of national gold banks, not Included above, $477,304.

According to the above, the amount of legal tenders on
deposit March 1 with the Treasurer of the United States to re-

deem national bank notes was $41,411,C92. The portion of this

deposit made (1) by banks becoming insolvent, (2) by banks
going into voluntary liquidation, and (3) by banks reducing or
retiring their circulation, was as follows on the first of each of
the last five months:

Deponts by— Nod. 1. Dee. 1. Jan. 1. Feb. 1. Mar. 1.

Insolvent bks
Llquid'tV liks

Koduc*g und'r
act of 1871.

$
734.713

10,316.235

30.205.136

$
696.228

10.620.107

32.436.001

$
348.890

10,629,853

31.673.886

$
920,243

12,815,155

23,561,021

$
936,368

12,983.413

27.491.511

Total 41.256.084 43.752,336 43.152.629 42,297,019 41.411.292

Coinage by United States Mints.— The following state-

ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of February and for the two months of 1885:

I>tno7nlnation.

Double eagles..
Eagles
Half eagles
Three dollars...
Suarter eagles .

ollars

Total gold

.

Standard dollars.
Half dollars
Quarter dollars .

.

Dimes

Month 0/ Feb., 1885.

Pieces.

65.100
23,340
52,720

141.1t!0

2,300,000

Total silver...

rive cents..
Three cents.
One cent

Total minor .

.

Total coinage.

2.300.000

692.000

s.oio.obo

5.702,000

8.143.100

Value.

1,302.000
233.400
263.600

1,799,000

2,300.000

Two months in 1385.

Pieces.

171.481
23.372
52,753

38
36
60

Yalue.

Imports and Exports por thr Wnnc—iIlwlimBtli of iMt
week, compared with thoHo of the pr04|4llK VMfe; Rhow
a decrease in dry goods and an tncreasam ffiilSB raMOMtidiae
The total imports were 7,927,703, against $7,85)0,770 the w»-
oeding week and $8,;M2,5.')7 two weeks nrevious. The expurta
for the week ended March ;1 amounted to |.>,809,y5:j, against
5,117,015 last week and $5,787,330 two weeks previous. The
following are the imports at New York for the week ending
(for dry goo<i.s) Feb. 28 and for the week ending (for genenu
merchandise) Feb. 27; also totals since the beginning of the
ftrst week in January:

VOBBIOM IMPOHTS AT HBW TORK.

247,740

4,635.200
200
200

512,697

2,300.000

34.600
!

50.100

5,228.297

1,473.300
600

8,521.600

84.700, 9.995.500

4.183.700; 15,471.537

3.429.620
233,720
263,765

114
90
60

3,927,369

4,685,200
100
50

54,269

4,739,619

73,665
18

85,216

158,899

8,825,887

rorWuk. 1882. 1883. 1884. 1885.

Dry goods
Uan'Tmer'dlse..

$3,572,402
7,340,375

14,502,568
6,837,036

$1,887,984
6,351,1.90

$2,884,160
a,043.S»l

Total
Since Jan. 1.

Dry goods
Sen'lmer'dlae..

$10,912,977

$28,930,517
68.411.513

$11,339,604

$27,076,029
53,989.176

$8,239,074

$24,996,714
51,233,149

7.027.763

$21.023,2M
42,814:78

Total 9 weeks.. It87.372.030 $81.06.5.205 $78,229,803 $03,338,036

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending March 3, 1885, and from January 1 to date:

BZPOBTS FBOM NBW TOBK FOB THB WBBK.

1882. 1883. 1884 1885.

For the week. .

.

PfBV. reported..
$0,676,333
51,253,210

$7,720,703
55,078,113

$5,040,465
48,505,367

$5,869,353
53,765,773

Total 9 weeks.. *57,929,5tf3 $62,799,816 $53,551,832 $59,635,126

The following table shows the exports and imports of specie
at the port of New York for the week ending Feb. 28, and
since January 1, 1885, and for the corresponding periods in
1884 and 1883:

BZPOBTS AND IMPOBTS OF SPBCIB AT NBW TOBK.

0old.
Sxports.

Week.

Sreat Britain
France
Sennany
West Indies
Mexico
South America
All other countries.

Tstal 1885.
Total 1884.
Total 1883.

Sitter.

9reat Britain
Prance
Sermany
West Indies
Mexico
Boutli America
All otlier countries.

Total 1885.
Total 1884.
Total 1883.

227,395

$227,395
2,335,000

$186,821
16,160

2,500

$205,481
397.870

6.890

Since Jan.\.

$8,500

2,815,450

89,875
19.512

$2,933,367
2,563,263

63,630

$2.36!).008
76.623
16.374
45,132

Imports.

Week.

$
106,150

17,152

2,490

$123,792
5.89S

12.809

4.233
4.25:!

7.092

9,700
600

Since Jan.l.

$
1,029',506
1,730.178
155.189

6.493
67.704
2.971

$2,992,035
118.280
468,884

$2,515,624:
2.914.795!
2.191.1331

$17,468
111,606
75.458

76

57,866
55.931
36.599

600

$151,072
883,047
659,044

Of the above imports for the week in 1885, $14,850 were
American gold coin and $4,033 American silver coin.

U. S. Sub-Treasury.—The foUowing table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

Date.

Feb. 28.
Mar. 2.
' 3.
" 4.
•' 5.
" 6.

Receipts.

784.759 36
1.340.892 27
1.371.022 61
1.242,278 30
956,293 00
972,130 51

Payments.

Total... 6,667.376 08 7.490.880 53

1,551,740 75
1,206,720 35
1.614.096 78
1.43(>.C92 09
707.'*59 24
974.371 32

Balaiicea.

Coin. Currency.

$ $
11S.752.5S9 91|24.152.0n6 29
146.059.523 53:23,979,241 59
145,618,978 47:21,176,715 53
145,341.483 28 21,260.396 93
145.468.323 06 24,381,990 91
145,454,891 91:24,393,181 82

—Attention is called to the card of Messrs. Carolin & Cox,
stock brokers. The firm is composed of Mr.William V. CaroUn,
member of the N. Y. Stock Exchange, and Mr. Ch.arles F.

Cox, both gentlemen of experience in banking and stock

brokerage aSairs, and favorably known in the Street.

—The New York agent of the Hong Kong & Shanghai
Banking Corporation is in receipt of a telegram advising the

payment of a dividend of £3 i>er share (equal to 20 per cent
per atmum on the par value of shares) for the half-year end-
ing 3lBt December last; and that an amount of $61,500 is car-

ried forward to the credit of the next half-year's account.

Aaction Sales.—The following, seldom or never sold at the
Stock Exch;inge. were sold at auction this week by Messrs.

Adrian H. Muller & Son.

Shares. Bond.
10 Com. Fire Ins. Co 40 $24,000 Waj-ne Co. Coal and

100 Merchants' Ex. Nat. Bk. 81% Iron RK. Co. of J. Va. 1st

10 Consumers' Ice Co 80 78. due July 1, 18/ 7. •"•";•„.
200 CentralAm. Transit Co.. h 1868, coupons on forf3»
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DIVIDENDS.
The foUowlng dividends have recently been announced

:

JTame of Company.
Per
cent.

21a
^i
$3
2^
1
2
5
3
3

When
Payable.

Booki Closed.
{Days inclusive.)

Railroads.
March 6
Ma'cli31
Ma'cli 16
Marcli 2
April 15
April 1

Apr'li'"'i
.Ma'cli 16

Atlanta A- Charlotte Air Line
Boston & Albany iquar.)

Clilcago Burl. & Quincy (qnar.)...

March 1 to --
Feb. 23 to March 7

Fort Wayue & Jackson pref

N. Y. Central & Hudson (quar.) .

N. Y. & Harl. coin. & pf.(City line)

Soutliwestern Penn
Sunlniry & Lewistown
West Jersey

ivi'cii io 10 Aiir:i 16
March 16 to Aprill

New Orleans, commercial, 75 premium' ; bank, 300 premium ; St,

Louis, 50 premium ; Chicago, 40 discount.

The posted rates of leading bankers are as follows :

March G.

Prime bankers' sterling bills on London..
Prime commercial -

Documentary oommerolal
Paris (francs)
Amsterdam (guilders)
Franklort or Bremen (relchmarks)

Sixty Days

4S4
4 82
4SII3
52318
4018
9459

Demand.

4 87

52009
4038
95>a

Coins.-
coins

:

-The following arc quotations in gold for various

NEW YORK. FRIDAY, .MARCH 6, 1885-3 P. M.

The Money Market and Financial Situation.—The in-

auguration at Washington has occupied much attention this

week, and since the new administration is now fairiy launched

on its career' and Congress has adjourned, there is nothing else

to look forward to in the political field, and the excitement

which began with the nominations of 1884 is fairly out of the

way.

There has been some firmness in the grain markets this

week, growing out of the warlike aspect of affairs between

England and Russia; it is a sad commentary on mundane affairs

that -n-e look for relief from our commercial depression to a

jjossible war between two great European Powers—one of

them our chief customer for wheat and cotton, the other our

chief rival as a grain producer. But it has become almost an

axiom that a war in Europe is favorable to the United States

in causing a demand (though temporary) for her products at

higher prices.
_ .

February was a particularly bad month for the railroads in

the extreme severity of the weather, and this should be remem-

bered in looking at the reports of earnings ; in addition to this,

there was also an extra day in the fourth week of February, 1884,

which makes a decided difference with railroads who.se earnings

run up to $50,000 perday and higher. The net earnings for .Jan-

uary as they come in are showing exceedingly well in com-

parison with January, 1884, owing to the extreme economy

in operating' expenses.

The commercial situation evinces much strength in respect

to developing comparatively few failures of importance, but

otherwise it "is not very encouraging at the jirescnt moment.

Prices do not recover as it was hoped they would, and in tex-

tile fabrics the jiroduction yet seems to keep fully up to the

consumption, if not ahead of it, and overstocks are not worked

off. The balance of foreign trade in our favor would also be

much larger than it is if a fair price for corn and wheat could

only be obtained.

Kates for call loans during the week on stock and bond
collaterals have ranged at 1@3 per cent and to-day at

1@11 per cent. Prime commercial paper is quoted at 4(^5 per

cent.

The Bank of England weekly statement on Thursday showed
again in specie of £356,316, and the percentage of reserve to

liabilities was 46 1-16, against 46 13-16 last week; the discount

rate remains at 4 per cent. The Bank of France lost 635,000
francs in gold and gained 4,525,000 francs in silver.

The New York Clearing House banks, in their statement of

Feb. 28, showed a decrease in surplus reserve of |593,200
the total surjilus being $49,120,650, against $49,713,850 the

previous week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

®$4 87 Silver Hs and laa. — 99%® par.

® 3 90 Five francs — 92 -31 — 94
a 4 78 Mexican dollars.. — BS'^Ti — 84%
® 4 00 Do uneommerc'l. — ?3 a — —
®]5 7.j Peruviaueoles —761-39— —
®15 63 English silver 4 78 8 4 84

1 06isa 1 07ia U. a. trade dollars 8t a— —
pars 14 preii) 0. 8. silver dollars— 99% » par.

- 99%® par

United States Bonds.—The Government bond market has

been exceedingly dull, the sales being few and unimportant,

with prices weak for the 4s and 4is.

The closing prices at the N. Y. Board have been as follows

:

Sovereigns $4 84
Napoleons 3 85
X X Relchmarks. 4 74
X Guilders 3 96
Span'hDoiibloons.lS 60
Mex. Doubloons.. 15 53
F ne silver bars ..

Fine gold bars....
Dimes & ifl dimes.

Interest
Periods.

4>iB,1891 reg.iQ.-Mar.
4i«8,1891 ooup.Q.-Mar.
48,1907 reg.|Q.-Jan.

48,1907 coup.iQ.-Jan.

3s, option U. S. . . . reg. Q.-Feb.
6s,car'cy, '95— reg. .J. & J.

6s,oar'cy, '96 reg. J. & J.

tis.our'oy, '97....reg. J. A J.

Bs.cnr'oy, '98 reg. J. <fe J.

es.onr'cy. '99.. .ref. J. <fe '

Loans and dis $2y8.590.60(
B^cle
Circulation..
Net deposits.
Legal tenders.

Legal reserve
Keserve held

Bnrplns

1885.
feb. '/8.

10l.60t.40t
10.907,90(

3S0.667,800
35,123,20!

$87,668.9.iC
136,787,600

$49,120,630

DtfferUices fr'm
Previous Week.

(DC.
Inc

.

Deo.
Dec.
Dec.

neo.
Dec.

$359,100
IS. 400
69,400

1,503.200
1,010,400

.$375.80f
968,000

Dec. .'?"02.2f0

1884.
March 1.

$344,438,600
76,84S.20(
14,.^O6,80(

359,751.700
31,789,700

$89,937,925
108,637.900

1883.
March 3.

$327,472,300
55,332,n0J
l«,545,2i)0

300,253,900
18,915,800

$76,503,475
74,248,700

$1 8,629,97% df.|2,314,775

£xcliange.—Sterling exchange has been very dull the past
week, and while long bills remain steady sight has been weak,
and the posted rate for that class was reduced ^c. on Tuesday.
The supply of commercial bills is still reported to be small.

To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' sterling, 4 83i@4 83i ; demand, 4 86@4 86 J.

Cables, 4 86i. Commercial bills were 4 8H@4 81J. Continen-
tal bills were : Francs, 5 23^(^5 23i and 5 20|@5 21^ ; reich-

marks, 94f and 94J ;
guilders, 40 and 40i.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day : Savannah, buying

i discount, selling i discount (§> par; Charleston, buying |
premium, selling 3-16(^J premium; Boston, 5(^10 discount;

Feb.
23.

I

Ill's'
'112%
I2214
1 22%
'1014
>125
>127
'129
•133
M34

\MarcJi

I
2-

'Ill's
'xllSa
X213p
'I2214
'lOlij
>125
127
'129
'133
'134

llarch^ March]March' Marck
3. 4. 5

I

6.

•111^ 11158*lll»S Ul^
lll58*lll»9i'lll'8*tll'3
121141*121141*121 •121%
122i4*122i4'*122

[ 122%
'1011* *101 141*10114 'lOli*
125
127
129
133
134

125 n2o 1*125

127 •127 •127
129 *129 •129
133 *133 •133
134 •134 •134

* Tills is the price bid at the morning board : no sale was made.

State and Railroad Bonds.—The activity in State bonds

noted last week has not continued, and sales were only moder-

ately active, as follows: $5,000 North Carolina consol. 4s at

84i@i@86; $5,000 do special tax bonds at 5i; $1,000 Mis-

souri 6s, 1889-90, at 108f; $1,000 Alabama, class A, at 88;

$1,000 Tennessee 6s, new series, at 47; $3,000 Georgia 7s,

new, at 104, and $1,000 South Carolina 6s, non-fuudable, at

3i.

'

The railroad bond market has been somewhat irregular, with

a much smaller volume of business than was recorded last week.

Some issues have continued strong, -n-hile others have been

weak and declining. Erie 3ds close at 55f, against 56J last

Friday ; "West Shore 5s, in which there has been very little

doino-, at 35i, against 30; Richmond & Danville debentures at

63, against 6'l ; No. Kansas & Texas consol. 7s at 103i, against

102*° East Tenn. Va. & Ga. 5s at 49|, against 48; do incomes

at 13i, against 13J; llichmond & Allegheny Ists at 57, against

53J; St. Louis &, Iron Mountain 5s at 73, against 71; Houston

& Texas Cent. Ists, main line, at 88, against 91 ; do 3ds, maia

line, at 69, against 73; New York Chicago & St. Louis Ists at

89i,' against 91|; Indianapolis Dec. & Springfield Ists at 85}.

against 93J.

Railroad and Miscellaneous StoclsS.—The stock market

has been irregular during the past weelc, the early dealings

bein<T dull and featureless, -with an undertone of strength, which

was specially noticeable in Lackawanna and Northwest. On
"Wednesday, however, those stocks broke quite severely, carry-

iny nearly' the whole market with them, the lireak being

attributed to selling by the pools that had been bulling them.

Lackawanna went below par, but has since been strong, and

sold to-day as high as 105f on large transactions.

Early in the week the .silver question was much discussed,

the bears endeavoring to use it against the market, but with

little effect. Besides this, there has been little news of a gen-

eral character to affect the market, though certain stocks have

been influenced by special developments or rumors respecting

them.
The Vanderbilts liavc been conspicuously weak, and the

effect of a reduction to 1 per 'cent in the next quarterly divi-

dend on New York Central was in part discounted before it was

actually announced on Friday. Lake Shore has also been

weak on the general knowledge that earnings in this quarter

are probably small, and the trunk line war is without imme-

diate promise of settlement.

In point of strength Pacific JIail has led, rising to 61f to-

day, due to the passage in Congress of the Post Office ajipro-

priation bill, which will give the company a large annual

subsidy for carrying the mails.

Some of the Southern stocks have also developed consider-

able strength on the reports of good business, in which the net

earnin"-8 are showing "relatively better than the gross, and it

ajipeare that the roads are now getting some benefit from the

New Orleans Exposition.

To-day the market was active and strong early in the day,

led by Lackawanna and Northwest, but after two o'clock

prices weakened badly on the decline in New York Central,

which broke from 88| to 87, and to 83 "seller 60," on the

announcement that the next quarteriy dividend would be only

1 jier cent.
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NEW YORK STOCK EX.CHANUE PRICES FOR WEEK E.VUINU MARCH «, AND SINCE JAN. 1, ISM.

STOCKS.

KAII.KUAD8.
Albany A SiiHiiii«lmmii»
BoMuiiit: NY. Alrl.luo, prel..

iiurlliiKl"" ';'<l. Uiiiili\9* So..
Oiiiindtiin I'uclllo

CanuilftSiiUthorii
Cwliir FnllH .« Minnesota..
Coiilrul Imwh
Central of New Jersey
ContKil I'noillo

Chosa|H'ftko A Ohio
Do 1st prof....

Do 2tlpruf....
CklcaK0>t Alton
Chlcauo Hurlinftton * Unlnoy,
CUlcaKoMlhvuukeo Ji 8t. I'luil

Do prof.

Chicago A Northwodtom
Do pref.

ChlcHKO Itock Isliind A Piioittc

Chicago St. Louis Jt inttaborK.
Do pref.

Cblcaso St. Paul Minn. A om.
Do pref.

ClcTolnnil Col. cm. * IniUanap.
ClevelauU A rittsburp. ({ui\r...

Columbia * Unenvllle, pref...
Delaware LackawannaA West.
Denver A Ulo (Jrande
Dubnquoct Hlonx City
East 1 ennes.see Va. A Ga

Do prof.
Evansvllle* Terre Haute
Green Hay Winona A St. IMiU.
Harlem
Houston A Texas Central
Illinois Central

Do leased Hue i p. ct,

Indiana UlooniinKt'n A Wesfu
I.ako Krle A Western
Lake Shore
Louff Island
Louisville A Nashville
Louisville New .\lban.v A Chic.
Manhatl-tn Klevivted, eonsol..

.

Manhattan IW>arh Co
Memphis A Chiirlo.ston
Metropolitan Klevated
MlcliiRan Central
Milwaukee L. Shore A Wesl'rn

Do pref.
Minneixpolis A St. Loals

Do pref..
Missouri Kansas A Texas
Missouri Pacitic
Mobile A Ohio
MoiTis it K.ssex
Nashv.Chattauooara A St.Louis
New York Central A Hudson.

.

New York Chic. A St. Louis ...

Do pref.
New York Lack. A Western . .

.

New York Lake Ei-ie A West'n
Do pref.

New York A New England
New York New Haven A Hart.
New York Ontario A Western.
New York Susq. A Western . .

.

Do pref.
Norfolk A Western

Do pref
Northern Pacific

f)o pref
OhloCenlral
Ohio A .Mississippi
Ohio Suntheni
Oregon sliort Lino
Oregon A Trans.Contlnental...
Peoria I'ecatnr A Kvansville.

.

Philad!-li)hia* Reading
PitL-ibuvg Ft. Wayno A CUic...
Ren«seI:uT A Saratoga
Rich. A Allcg., stock trust ctfs.
Kichraoiul A lianvlUe
Riclim'd A West P'nt Temilnal
Rochester it I'ittsbnrg
Rome Watcrtown A Ogdensb'g
St. Louis Alton A Ten-o Haute

Do pref.
St. Louis A San Francisco

Do pref.. ..

Do 1st pref.
St. PanIA Duluth

Do pref
St. Panl Mlnneap. A Manitoba
Te-xasA New Orleans
Texas A Pacific
Union Pacific
Wabash St. Louis A Pacific.

Do pref.
MISC'EM^AXEOtTS.

.Aiiit I ir.tii Tel. A Cable Co
i;,tn;,( !, A .Merchants' Tel
Ciiii.r.i.lo Coal A Iron

-"li.lalcd (;a<Co
l>ela\vare A Hudson Canal
Oregon Improvement Co.
Oregon Railway A Nav. Co
Pacific Mail
Pullman Palace Car Co
Quicksilver Mining Co

Do pref
Western L'nlon Telegraph...

E.VPRKSS.
Adam^

,

.-VniiTican
,

UiiltiMl states
w. II.. I .irgo A Co

I N \( TIVK STnCK»4.
\" I'oncka A KantaFe,
'"- -:„. .V Alton. pref .,

t ih. iiiiu«ii .'aiHlu.sky A Clove.
Cohiinbus Chl^^ A lud. Ceutr*!
Danhury A .N'orwalk
KcoUnk A Dfs MoinC-S
I.<'in.,i.iiia A Missouri Ulvei
Nov ^ ,.ik i-.levated
Viru'iiiiii .Mlilland
Warrt'ii ituilroad
Canton i '<)m[»aity
Consolidation Coal
Homestiike Mining Co
New Centnil Ciial
Ontario silver Mininf;
PennsylTanin Coal

HIOnEST AND LOWKHT PRIORS.

Batniilay.
Feb. 88.

03

32
10

(12

3»\
82
1(1

S7»4 :'«*
»4<t Si's
•5>a OH)
•H laVj
•0 8

iff YiiXt
TI-Sh 72^

io5-'i io:.34

131 » Kills
11^4 1121^

H Hia
17 » 17=4
JSl 20

Monditjr
March 2.

S6\
30

«7'4
30

102 lOSij
UHl Shi

02'-2 021-j

3's 3'e
81.J OHj43 48

't'-i 3 "a

*15'4 21
12514 120 "u

13>4 I3I4
1.51^3 15=4
OS's 05
on ".J 091..

31 •'8 33
21»8 21"b
77^ 77'-'»

101 Hi.

12 12
28 28
le-j 17%
90 '8 92",
u H

120 Hi 122
Mliij
92 'e 93 '8

H^ 8H.'

»8«H) 87 Hi

13'>8 13»4

*15Hj 16'4
179 4 179 Hi

11=4 ll=j
3 3

8

24 Hi 21 Hi

18 18
42 42\
1'9 1'.

17 17

la's 13H!
•13=4
10»4 17

134 I'j
501-j SOSj
22 22
3 3I4

«24 30

•20
*37
-83

22
38
84

87 89 Hi

12 'e 13 >4

40'4 47 Hi
-4 5

«113«

•33 80
•1 2
12 12 Hi

83 Hi 83
77 Hi 78'4

65 50
•112Hill4Hi

•3 8 Hi
•23 Hi 32
58^ 69 >j

133 138
02 92
•50 52
107 110

'\ Ih

'120 135

SB Hi 39 Hi
•31 Hi 32 Hi
•10 12
11% 12
87 Hi 38 V4

34 Hi 34 't

•5Hi OHi
•11 12 Hi
•0 8

i2(i'8 i2i)'i
71 '8 72:14

100 Hi 10(i Hi
Olij 115 Hi

' 133
112HS113

H's 8H!
19 19
20 20
80 87

102 Hi 10334
8I4 814

•3'4 4
7 7H>

47 47
3 "8 3'%

•15 "4 20
125 Ha 125 H>

•80 88
•13 14
15Hl 15Hl
03=8 05 '8

"u'-^'s'iii
•21 Ha 23
7708 77"8

30
102

37

17 '4 IS-ib

90^8 91'\,

120 Hi 122
•40 42
93 's 94 le

•4H2 5
9 9

*8t>Hi 87 Hi

13=4 13^8
28 28
15'8 15'(

H'4 11=8
2=4 2»j

24 Hi 24 Hi

18 18
42 '4

42O4
i'8 m

17:14 1814

131s 13 Hi
13'« 13

123 123

no's 51
22 »4 23
•3 3H!

•18 21
•30 Hi 38 H
•82 84

S9 89

I314 13=8
40-1r 4738
*4Hi 5Hl

«11»4 14 Hi

•54 '4 50

12:>4 12a
84 80
78 Hi 79 >4

00 OS
55^4 57 If

114 114Hi
•3 OHl

•23Hl 3^
58=4 59 '4

•132 138
•90 Hi 02
•50 52
109 110

120 130

Tuesilny,
March 3.

40
•30 Hi

-OHl

40
32 Hi
11

38 38V
34 "a 3l:'4
•3 Hi
11 '8

•U

121 "4 121 Hi
7214 72 '8
100 100
95 <s 90 >4

132 Hi 132 Hi
112»4 112=14

8H1 8Hj
•10 18
25'V 20
80'4 87 Hi

103 >4 104 '4
8>9 8l8

4
7«9

•45
3 Hi

4
8

48
3Ha

•15 >* 19

1318
15
63 18

70
31 '4
•21 Hi

77 Hi

13 le

15
04
70
32 Hi

23 Hi

77 Hi

37
102

40

•1214
•271-j

18
90 'a

13
28 »4

18'.

91 Hi

41
92 Hj
"4 Hi
•8
87 "a

13 Hi

4138
93 '6
5
9 Hi

87 H>
13',

10

10 Hi
2:14

10 Hi
2:14

•24 >4 '25

•18 18 Hi

42^ 42=4
IH, 1-8

13% 13»e
14-18 14^8

123 123

1=4 2
31 51
23 23
3% 3%

•23 Hi 20 Hi

•18 21
37 37 '4

83U 83 14

80 80
89 Hi 89 Hi

I3I9 13Hi
47 '4 47 3j

5 5
•1134

54 Hi 54 H.

•1 2
12 Hi 12 Hi

85 85
78:14 79 '4

08 08
55 '9 57

114Hall4Hl
•3 OHl

•25Hl 32
58a4 59Hl

133 Hi 133 Hi
•90 Hj 92
•50 52
109 109

"4 lU

120 133
18 18

Wednesday. ThnmUy,
Mfu'ck 4. Mucli o.

•39 >4

SI Hi

10
12 'e
87 >4

31 14

•61.J
'UV.
7

132'.i
l'20i4

711.J
ion Hi

03',
132 '4

11219
8

•10
23 Hi

80 Hi
•34

40
31 Hi
10
12''»

38'^
34 '»
OHl

12H,
7

1 32 Hi
121:^1
72=4

10j»4
93 Hi
132 '4

112=4
8

19
•25a<

87
30

99=4 103 Hi
•8 8I4

334 3 'a
7'4 7Hi

48 48
•3 3=,

•13 14 19
1'25 1'25
•80 90
12 Hi 13
•15 15=4
02 14 03 Hi

70 70 14

SO's 32
22 14 23 Hi

77 Hi 77 Hi

4340
102
02 Hi OS

I214 12>4
-20 29
17Hl 18=b
90=4 91 '98 9

121 122
40H. 41Hi
89:14 92 »8

•4 Hi 5
•8 8',

•87 88
13=8 13=8
20 27

180" iso'

24 14 24^4
1818 IS's
41'8 42Hi
1 1

•17'9 I8I4

13'8 13Hi
-13=4 14>v
17 17

53 53
23 Hi 25V
3H. 3Hi

•17 19
•23 Hi •20 Hi

82
•18 21
30 V 30V
•82 81

89 89

12'8 13V
40=4 47=i
*4V 5

•11=, 1319

•33 56
•I 2
12V 13

70V 78=9

60 V 00 V
67 V 58 V
113V 11 IV
•3 OHi

•25 V 32
58=4 59 >4

•132
92
•50 52
110 110

138
92

!*

22V 22 V
120 135

Friday,
March 0.

81

"12 "4

37=4
34
•6V
•im
ov

133V
120=4
72
105%
gs

tl28^
112V

8",

40
82

l2''4
38
34=8
«V

12
OV

133 V
121
72=4
106
94 .

130=4
113

8=8

23=4
84
S4V

25 V
80
34V

100^103
8H) 8V

4 4>4
7% 8

8ii"3>4

16 16

12V 12V
14=9 14=6
62 02 »a
69 V 70
31 31
23V 24
77=9 77=4

SO'b 41

•12 13
27 27
17=4 1814

90'e 9II4

88% 89=4

88 88 14

13V 13V

10 10

17 'e 17 'fc

42V 42:<B
1 1

17V 17V
10 10V

13 13i<

17 17
124 124

2 2
53 53
23=9 "2414

3V 3V

23V 23 V

37 37

12'e 13 le

47% 48V
4% 4%

•11''4 13-

11 '9 12
85% 83%
76V 78

58% 001,
114 114

59 50=4

132 130
-91 92
81=4 51=4
110 110

-00 ....
40 40
3214 32 '4
•9 V
12=4
37 '4

11
12=4
38 V

34% 34 V
•3V «'4
nv
OV

n'4
6V

121V 121V
72 V 74 19

107 '4 107 I4

03% 95 '8
128 1'29
113 11314

9 9
•10 181.

24% 25 V
85 80

•34 30

103 V 105=4

4
7=4

4 '4
7',

•3 3V
195 195
•16'4 19
125 1'23

85 85

"l4=i"l4=L
02 14 04 's

"3'iv"32%
23% 24=4
77V 77%

33

27 27 V
17 'a 18:'8

90% 91%

121=4 121 'e
41 4214
87 00
4V 4V
-8 9

13 V 13%

I8I4 I8I4
12 V 43 H
1 IH

'17V 18

13V 13%

17^4 17 14

2I4 2>4
52 52
23% 21V
3V 4

22

13 13 14

47^4 48V
4% 4%

•11=4 13 '8

51V 54'8
'1 2
12 V 12=4
80 8<!

77 '8 79

60V 60V
00 01%

113=4 114
•3 OV

•25V 3;~

59% OOV

131 134
92 92
61=4 51=4
108 110

100
;«4i
190

2,383
199,945

1,072
3'23,U25

1,332
3,028
1,547
330

7,350
10,105

200

342,114
500
60

2,535
8,105
230
500
30

130
098
187

1,400
1,200

204,985
1,610

53,940
815

3,022

0,900

25

125
000

80,312
32,600

50
709

2,200
239,415

100
500
151

7,320
500
100
105
532
155

1,120
093

13,937
2,010
500
70

e'.ios
230
800
215

000
1,100
7,730
2,604

200

400
100

200
750

13,'j''28

48,015
300

170

1,710
1,743

10,980

482
103,247

1,010

48
172
110
66

124 Fob.
00 Jan.
67 F('b.
37 Jan.
'20>4Jnn.
10 Fob.
7 Feb.

31.% Jan.
28V Jan.
6V Jail.
OVJan.
6VJiin.

128 Jan.
115 V Jan.
70'eJan.

102 Jan.
81% Jan.

119:14 Jan.
105 Jan.

7 '4 Jan.
15 Jan.
'23=4 Mar.
82I4 Jan.
31 Jan.

131 Jan.
14 V Jan.
82% Jan.
7 Feb.

53 Jan.
2=4 Jan.
4 '8 Jan.

37 V Jan.
3 Jan.

li)OVJan.
18 Feb.

119 V Jan.
84 Jan.
1 1 V Jan.
9=4 Jan.

59%J.an.
82 Jan.
22 Jan.
llVJan.
65 Jan.
11% Jan.
27 V Jan.
90 Jan.
61 Jan.

1- .1 i . ...

... 8 Jan.
2 133 V.Mar
2 122', Feb.
2' 78i9Jan.

28 107 V Feb,
2| 97% Feb.
2I134 Feb.
2 111

32 Feb.
10V Jan.
23 Jan.
14 V Jan.
90% Jan.
7 'e Jan.

114=4 Jan.
33 Jan.
84 V Jan.
4 14 J.an.

7V Jan.
81 V Jan.
11 "4 Feb.
20 Feb.
12 Jan.

175 Jail.
10 JIar.
1 's Jan.
4 'a Jan.

21 Jan.
15 Jail.
30 V Jan.
1 Mar.
15% Feb.
9 Jan.

15 Feb.
11% Jan.
12 V Jan.
1519 Jan.

119 V Feb.
130 V Jan.

1=4 Feb.
44 '9 Jan.
19 Jan.
2=4 Jan.

17 Jan.
•20V Jan.

11
37 V
:io .. ._

6 IS
nv 28
01,1 17

118 ,M0^
107 127%
58 14! 94 >«

05'»n9
_ 81ViI24
'20,117 !J49%
24 100>4 l'28<lt

0, 6 ]»>«
'27' 16V 8»
23| 21', SWt
25I KO=4 100
21' I 28 I tl9>a

1'25>8 141
33 83
80=4 1.33>,

31=4 Feb.
13 Feb.
29 V Feb.
18% Mar.
97% Feb.
9 '4 Feb.

122 Feb.
42V Feb.
93% Feb.
3 % Jau.
9=4 Feb.

88 14 .Mar.
11=4 Jan.
.30 Jau.
1714 Feb.

180V Feb.
12 V Jan.
3 Feb.
8 Feb.

0%
52
3
4=4

80
3H

186
20
110
TO
9
6',

25%
82
8^

14 H)
51
8>s

200
61
140
86
20^
19%

59V104i!l
62 78>4
22 v' 51%
10

I
36

81V 79

25=4 Feb.
lOV Feb.
43% Feb.
1=4 Jau.

19 Jan.
11 Feb.
10 Jan.
11% Jan.
15 V Feb.
19 Jan.

125=4 Jan.
29 110 Jan.
28 2VJau.
lol 33 Feb.

23 V Mar.
20

18 Feb.
35V Jan.
80V Feb.
21 Feb.
77 V Feb.
79=4 Jan.
89 Jan.
11=4 Jan.
45 'a Jan.
4 Feb.

11 Feb.

51 Jan.
3 Jan.
8 Jau.

83 V Feb.
66 V Jan.
21 Jan.
.59=4 Jan.
53 V Jan.

107 V Jan.

4 Mar.
19 Feb.
23 Feb.

10
23
85
51=4
10
31
7V
17
'.'V

24
40
105
9419
ie>«
44%
18V,
30%
23

63 V lOOV

21 Feb.
39=4 Jan.
87 V Jan.
24 Feb.
80 >far.
90 Feb.
8914 Jan.
13 'a Feb.
51% Feb.
5 V Jan.

14 Jan.

4
13=

27 65 Jan. 26;
Jan. 8

=4 Feb. 241
M.ar. 21

Feb. 25
Feb. 20'

Jan. 10
%Mar. 6

Feb. 25,

2H SO
22 83
3 31

29 73
30I 81
2:115

100

'206

30 Jan.
53 V Jan.

130 Jan.
87>9Jan.
48 Jan.
104% Jau.

73 Feb.
147 Jan.
22 Feb.
1 "4 Fob.

50 Jail.

2V Fob.
22 V Mar.

1'22 Jan.
16 Jau.

116 Jan,

30 SO
2 03

Jan. 80
=4 Feb. 10

2 13.5 Jan. 28' 123

8',

113
30
83 V
4
714

83
11 >8

20
8

175
7
1=4
4V
10
17
14
37 J4

1
14%
5
8=4
6%

16%
119V
138
2%

32
12
1%

14
18
70
IIV
24V
70
15
05
78%
OOV
RV
28
4
9

49
1
7

iff"
8:'4

60%
31
00
3%

20
49

3 93 Jan. 13
•2 r.2VJan. 10
2 110 Jan. 18

27 78 Jan.
2'.1 151 Fob.

22=4 Feb.
1 * Feb.

60 Jan.
6 Feb.

22V Mar.
Jan

40
19

Feb.
Feb. 9

30
7

17 Feb. 7

22 130
l(l| 18
19 118 Jan.
13

87
45
98

62
112
•23 »

1
50
3

19'
221 113

Mar. 3,1 15

10 Jan. ;

6 Fell.

40 Feb.
20 Feb.
10V Jan.
7 Feb.

17 Feb.

!'.> 121
13.' 39 >

'27 I 18
31 I 8
25,1 S
7! H

... S04

13
127%
58
122%
lOV
20
94
28 la

71 >»
175

184
ie\
6
18
12
43
27
57-^
4V
26%
ll.'«
24
34^
IIH
60%

136
146%

6
61
32
16%
24
60
96
29
60
96%
32%
90
99
98
22%
84%
19%
32

61%
127%
17%
114"
66%
113
67%
117
6%
34
78%

187
103
61%
lis

80%
162
24
3
50
S

24
ISO
21
122%
40
23%
11
i9
S9

364

• These are the prices bid and asketl ; no sale was made at the Board. t Lower price is ox-dlvldeod.
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RAILROAD EARNINS?;
' The latest railroad earnings and the totals from Jan. 1 to

latest date are given below.

Jtoads,
Latest Earnings Seported.

WeekorMo 1885

Ala.Gt.8outhem
Bost. H. T. & W.
Bur.Oert.R.&No.
Canadian Pacific

Central Iowa . .

.

Central Paci tic.
Chesap. & Ohio.
Ellz.Lex.&n.S.

Clies. O. &8.W..
Chicago & Alton
Chlc.& East. 111.

Chlo. Mil. & St.P.
Ohic. & Novtliw.
Ch.St.P.Min.&O.
Chic. & W. Mich.
Oin.lnd.8t.L.&C.
Cln.N.O.&T.P.
Oln.Waah.&Balt.
Clev.Aljroii&Col
Conaottou Val..
Danhury & Nor.
Denver& Eio Gr.
Denv. & R. G. W.
Des Mo. & Ft. D.
Det.Lans'g&No.
Dub.&SiouxClly
EvanST. &T. H.
Flint & P. Marn.
Flor.E'way & N.
Ft.Worth & Den.

January ..

3d wk Feb.
3d wk Feb.
4thwkFeb
3d wk Feb.
Januarv ..

3d wk Feb.
d wk Feb.
3d wk Feb.
4 th wk Feb
4th wk Feb
4th wk Feb
4th wk Feb
d wk Feb
3d wk Feb,
4th wk Feb
January ..

Sdwk Feb,
•2dwkFeb
January ..

Januarv ..

3d wU Feb.
January
3d wk Fob.
4th wk Feb
4th wk Feb
3d wk Feb
3d wk Feb
3d wk Feb.
January

1884.

Jan. 1 to Latest Date.

1885.

Grand Trunk... Wk.Feb.21
Gr.BayW.&St.P. 3dwk Feb.
GuUCol.&SanFe Janunr,y ..

Dl. Cent. (111.) . . .
1

4th wk Feb
Do (Iowa) 4th wkFeb

Ind. Blooni.& W. ' 4th wk Jan
K.C. Ft.S.& Gull,2d wk Feb.
Kan. C. Sp. & M. 2d wk Feb
Kentucky Cent'] 3d wk Feb
Lake Erie & W. . 1 st wk Feb
Long Island 4th wk Feb
liOUlsv.&Nashv. 4th WkFeb
Mar.Hough.& O. adwk Feb.
Mexican Cent. . . 4th wk Feb
Mcx.N., ali lines Jaunar.y,
Mll.L.Sh.&West. 4tli wkFeb
Minn. &St.Loui6'January .

Mobile & Ohio .. [February .

Nash. Cb.&St.L.Uanuary...
K.O.& Northeast January ..

H.Y.li.Erie&'W.a IJanuary..

.

N. Y. Pa. & O. January ..

K.T.& New Eng Jaunaiv ..

N.Y.Ont. &W.. January ..

H.Y.Susq.&West Januarv ..

Horfolk & West.
1
3d wk Feb.

Shenandoah V.
1

3 wk.s Feb.
Northern Centr'l January .

.

Northern Pacific February .

Ohio Central
,
4th wk Feb

Ohio & Miss Januaiy . .

.

Ohio Southern.. IJanuary.
Pennsylvania. .

.
'Januar.v

Peoria Dec.iSiEv. 3d wk Feb.
Phlla. <fe Erie . . . January
FhUa.& Read'.^i< January. .

.

Do C. & Irouijanuary
Blchfii'd&Danv. January
Ch. Col.& Aug. January
Coluu]l)la&Gr.

I

January
Georgia Pac. Ijanuary
Va. Midland. .'January
West. No. Car.iJaniiary

Roch. & Pittsb'g
1

4th wk Feb
Kome Wat.&0g.| January ..

Bt.L.A]ton&T.H. 3d wk Feb.
Do (brchs.) 3d WkFeb

St. L. Ft. 8. <fe W.^Sd wk Feb.
Bt.L &8an Fran.;4tUwkFeb
t.Paul& Dul'th :1th WkFeb
8t.P.Mln.& Man. Jauuarv...
Tex.& St. Louis. !3d wk Feb.
Tol. A. A.&N.M,:January ..

Utah Central. ..January...
Vlcksb'rg&Mer. January ..

Vlcksb.Sli.ifePao. January ..

Wab. St. L. & P.
I

January ..

West Jersey
i
January .

.

Wisconsin Cent'l 2 wks Feb.

104,791
5,184

40.035
110,000
21.473

1,647.000
61,970
11,444
26,571

118,051
37,414

403,000
439,441
71,500
11,295
50,42.S

201,647
36,844
6,991

20,163
14,161
94.247
62,615
7,127

23.515
15,000
12,098
31.044
21,483
22,264

247,687
3,S88

92,332
103,500
•27,900
50,035
45,041
38.434
12,262
32,074
23,816

284,525
4,910

74,000
128,323
22,250

130.076
163,774
184,986
54.719

1,050,474
339,660
230,420
J 28,3.30
70,665
42,257
29,091

404,216
519,562
20,579

303,417
45.109

88,313
7,031

47,577
69,000
23,00?

1,449,785
66,517
11,485
15,004

117,315
32,697

397,807
513,508
77,500
26,064
30,672

182,809
22,221
6,784

23,193
12,196
78,318

"6,488
27,705
15,512
11,914
48,240
19,339
24,896

339,135
6,165

138,414
173,826
2!»,219
51,732
35,548
17,235
13,182
18,449
25,487

324,769
4,182

52,591
132.592
22,260

126,602
161,283
186,992
35,738

1,272,331
433,645
243,046
121,369
64,055
58,186
44,318

409,846
520,083
19,867

320,401
36,973

3,277,522'3,574,233
11,97

222,017
1,846,366
844,789
325,653
80,494
72,343
60,528

106,004
31,911
19,654

114,395
19,838
15,380
10,727
91,719
16,00.^

466,125
19.015
24,050
85,069!
42,280
29,901

1,309,564
70,120
40.647

104,791
49,618

354,781
818,764
144.893

1,647,000
471,125
87,499

194,517
1,179,782
232,358

2,801,000
2,840.400
559.500
115,630
368.923
201,647
274,76"
45.769
20,168
14,161

679,t38
62,615
44,625

134,921
110,054
89,393

233,304
160,871
22,264

2,133,082
34,230
92,332

1,726,100
205,100
198,036
314,673
229,327
97,534

1884.

13,774
216,200

2,195,800
97!',020
266,889
65,376
56,646
46,052
107,115
29,212
19,975
81,040
30,671
16,593
9,476

111,023
13,738

449,307
13,591
15.760
75,283
43,323
12,183

1,251,093
69,300
47,416

287,969
2,253,454

26,260
599.230
128,323
145,355
130,076
365,455
184,986
54,719

1,050,474
389,600
230.420
128,330
70,665

387,856
75,309

404,210
1,123,144
159,753
302,417
45,109

3,277,522
103,221
222,017

1,846,366
814,789

• 325,653
80,491
72 343
60,528

106,004
34,911

152,034
114,395
166,512
102,648
61,402

618,593
144,298
466,125
132,819
24,050
85,06S
42,280
29,901

1,509,564
70,120

142,985

88,313
47,116

456,159
491,284
187.959

1,449.785
480,170
81,843

161,536
1,239,926
232,891

2,781,159
3,006,518
581,709
181,321
293,004
182,809
212,345
44,617
23,193
12,196

640,742

45,732
185,565
139,710
82,389

322,807
153,637
24,896

2,401,969
47,618

133,414
1,640,271
263,155
198,685
268,009
108,099
91,344

273,693
2,051.748

25,800
380,298
132.592
145,825
126,602
340,511
186,992
35.733

1,272,331
433,615
243,046
121,369
64,055

377,730
100,572
409,816

1,131.188
170,547
320,401
36,973

3,574,233
102,487
216,200

2,195,800
979,020
266,889
65,376
56,646
46,052

107,115
29,212
140,687
81,010

206,931
110,686
59,536

649,800
126,445
449,307
110,655
15,760
75.233
43,323
12.483

1,251,083
69,300

165,311.

Boads.

Atoh. T.&8.Fe
Atlantic & Pac.
Ohio. Burl. & Q,
Ol6v.Col.a& Ind
K.Tenn.Va.<&Ga.
Gal.Har.& S.An.
Louisiana W'n.
Texas <feN.O.

-

I^Rk.&Ft.Smitli
LBk.M.Riv.&T.
La. & Mo. River
Memph. & Chad.
Milwaukee & No
Oregon & Cal...
Oregon Imp. Co.
Bt.Johnsb.<feL.C.
Bonth Carolina .

So.Pac.Cal,.N,D.
Do So. Dlv.c.
Do Arizona.c.
Do N. Mex.c.

Union Pacific...

Latest Earnings Reported. Jan, 1 to Latest Bate.

WeekorMi 1884.

December.
December.
December.
November.
December.
December.
December,
December.
December.
December.
December.
December,
December.
November.
December.
December.
Deceml>er,
December.
November.
November,
November.
December,

1,282,739
130,000

2,060,357
319,708
376,803
283,152
60,992
95,753
76,512
54,822
50,100

182,343
39.185
90.700

223,192
25,798

131,195
107,515
(373,884
142,905
59.357

2.332,116

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending February 28, 1885:

1883.

15,9')9,440

26,110,368
4,004,762
4,144,275
3,565,137
602,121

1,163,183
557,839
416,332
669,936

1,299,421
478,063

4,d69',607
278,761

1,326,969
1,282,514
13,763,028
2,280.985
737,577

28,716,139

a Not including earnings of New York Penn. & Ohio road.
6Not including Central New Jersey in either year prior to June 1.

e Included In Central Pacific earnings above.
t Does not Include Colorado Divifiion since October 1 In either year.

Bamki.

New York
Manhattan Co
Merchants'
JSIeolianlcs'
Union
America
Phenix
City
Tradesmen's
Fulton
Cliemical
Merchants' Esch.
Gallatin National.,
Eiitchers' <& Drov..
Mechanics' & Tr..
Greenwich
Leather Mauut'rs.
Seventh Ward...
State ot N. Y....
Americ'n Exch'ge.
Commerce ,

Broadway
Mercantile
Paoiflo
Republic
Chatham
Peoples'
North America ..

Hanover
Irving
Citizens'
Nassau . ..... ...

Market
St. Nicholas
Shoe & Leather.
Corn Excliange . .

.

Continental
Oriental
Importcrs'ife Trad,
P.irk
North River
Ksmt River
Fourth National..
Central National..
Second National..
Ninth National...
First National—
Tliird National ...

N.Y.Nat. Exoh,.
Boweiy
N. Y. County
Genuan-.Vnieric'n.
C3hase National...
Filth Avenue
G erman Exch'uge,
Germania
United States
Lincoln
Garfleia
Filth National....
B'k ol the Metrop

Avercme Avwunt of—

Loans and
I>lacount8.

Specie.

11,134,000
8.690,000
7,517,300
7,396,000
4,202,200

10,611,600
2.1)02,000
6,86J,600
2,028,600
1,001,600

14,863.600
2,998,100
5,08S,100
1,689,900
1,003,000
880,500

2.588.200
1,141,500
3,627,900

11,702.000
18,103,800
5.5.S7,200
6,0:44,800
2,604,800
5,3.^2,'200

3,575,000
1.604.900
3,115,200
7,175,900
2,261,000
2,541,200
2,160,800
2,742,100
2,014,700
2,880,000
4,739,7nO
4.168,600
1,880,300

17,879.500
18,038.400
1,557,000
1,040,000

12,800,300
8,970,000
2,140,000
4,776,000
17,785,000
4,024,000
1,081.200
1,908,600
1,887,900
2,817,100
2,883.100
2,566,500
1,773,000
1,885,000
3,512,700
1,477,100
99.1,000

1,172,800
2,910,800

Legal
Tenders.

$
2,884.000
2,633,000
985.800

3,192,000
863,200

4,045,900
661.000

10.895,900
359,600

1,180.300
8,722,600
43'J,700

1,093,100
616,900
101,000
121,800
688,800
231,000
626.000

6,860,000
6,051.900
678,100

1,405,000
207,800

1,852,000
671,200
122,900
386,500

3,028,000
970,900
421,000
333,600
877,300
:94,800
658,000
624,700

1,375,800
170,000

7.014,200
7,1'26,700

3S,000
242,000

5,865,500
1,88'2,000
468,000

1,343.300
4,488,900
1,456,100
380,000
664,500
209,800
343,100

1,129,000
888,800
122,000
245.000
958,100
431,700
145,000
100,600
825,800

Net Deposits
otlier

than V. S.

1,654,000
459,000

1,910,900
1,015,000
170,400
982,600
187.400

1,440,000
96,800

191,000
974,400
866,500
459,500
14 9.600
112,000
138,700
279,200
74,600

344.800
l,7S'8,noO
2,138.500
483,000
677,400
242,800
414.600
755.100
110,000
350,800
416,200
543,500
571,300
438,100
208,401)
160,800
781.000
484,000
540,400
425,000

1,720,000
1,384,800
221,000
206,200

1,078,100
800.000
627,000
326,900

1,106,500
1,212,400
323,900
143,100
485,100
109,600
257,500
226,200
480,000
200,000
£6,400

210,900
131,300
194,300
287,900

12,3110.000
9,501.000
8,320,600
8,633.000
3,620.300

11,910.100
2,348,000

16,772,000
1,786,500
1.617,000

19,107,000
2,923,200
3,849,500
1,857,400
1,010,000
910,800

2,114,300
1,093,700
3.593,500

14,479,000
17,476,100
4,048,400
6,997,200
2,714,400
6,880,900
4,227,200
1,602,500
,3,386.200
0,319,200
2,985.000
3.230,600
2,741,200
2,506,900
1.851,400
3,520,000
4,047,800
6,415,100
1,950,000

23.234,900
22,847,600
1,728,000
1,009,300

16,689,800
8.197,000
2,924,000
5,500,800

19,695,400
6,661,400
1,298.400
2,098,600
2,468.500
2,452,200
4,303,500
3,017.500
2,293,000
2,256,000
3,770,100
1,912,300
949,100

1,206.100
3,703,500

Oircuia-
tion.

$
450,000

353,000

1,100
243,500

78,300

292.600
420,000
186,000

2,600
506,000
43,200

771,400
893,800
854,000

4'23,006
45,000
S,400

s'do'ob'd
291,300
265,100

440,100

4'40",306

103,500

9"89",900

45,000

2'25,00O
180,000
297,000
41.000
45,000

450,000

iso'ooo
225,000
180,000

45,000

180,000
44,000

176,900
135,000

Total 298,590,600 1016U1400 35,123,200 350,667,800 10,907,900

The following are totals for several weeks past:

1884. Loans.

Nov. 8
• 15'
" 22'
" 29

Deo. 6
" 13
•' 20
' 27

1885.
Jan. 3
" 10
" 17
" 24
•• 31

Fob. 7
" 14
" 21
" 28

$
290,287,
2in,550,
288,539,
285,514,
288,041,
290,226,
294,342,
296,874,

Specie.

900
400
700
600
800
900
400
200

£i. Tenders. Deposits. lOirculation Agg. Clear'gs

106,800 .33,

354,000 30,
il5

297,887.700
298,153,800
295,337,800
'294,317,000
293,740,700
294,847,400
299.453,100
298,231,50(1
298,690,600

273,200
494.600
012,800
852,200
170,500

87,867,800
95,177,000
98,485,600
99,909,300
101732000
105398200
103298800
101616000
101664400

289,700
459,100
347,100
460,300
270,400
948.400
,695,200
.592,300

37,358,900
39.779,'200
41,094,700
40,111,200
40,224,800
38,191,600
37,574,500
36,139,600
35,123,200

317,081,
325,358,
325,>487,
325,825,
329,870,
330,954,
335,443,
336,272,

340,816,
349,247,
353,726,
351,749,
352,343,
354,418,
357.010,
352,171,
350,667,

100 12,

700;i2
400 11

300 11,
300 11,
100 11,
900 11,
:ioo 11,
,700 11,
,900 11,
,000 10,
,80oll0,

$
,800,200
241,500
,711,800
,643,400
,587,200
,642,600
,88d,300
,618,600

398,800
262,600
311,600
276,000
•,i85,300
078,100
024,000
,977,300
,907,000

477,210,695
5S7.54 1,755
555,711,509
459,294.007
586,370,418
558,994,372
558,051,647
408,381,823

520,508,478
516,162,177
524,875.451
489,640,258
421,422,791
500,8,30,609
510,205,022
486,053.826
423,037,387

Boston Banks.—Following are the totals of the Boston banks

1884. Loa/ns.

D'o.

N'V.15
" 22
29
6

13
20
27

1885,
Jan. 3
" 10
" 17
" 24
" SI

Feb. 7
'• 14
" 21
" 28

142,544,800
143,129,000
143,332,600
144,453,200
144,985,900
145,140,000
145,421,200

145,724,800
148,238,900
146.868,800
146,818,000
148,067,800
116,080,200
144,738,600
142,840,000
141,427,700

Specie.

7,160,900
7,259,100
7,326,300
7,456,000
7,647,800
7,425,900
7,596,200

7,847,600
8,022,300
8,234,700
8,515,200
7,830,500
7,34'i,800
7,133,100
7,879,000
8,025,700

L, Tenders. Deposits.
I

Circulation Agg. Clear'gs

6,432,900 99,788,500 23,664,200
6,517,'200 99,106,800 23,436,600
7,163,300 93,711,900 23.137,800
6,841,400 99,8^9,200 23,020,800
6,055,400 101.083,600 23,068,400
6,017,4001 99,077,000 23,098,900
8,174,900 99,008,700 23,114,400

6,423,200
6.457,500
6,499.600
8,204,200
6,318,800
4,571,000
4,033,600
4,276.300
4,807,500

100,659,600'
101,251,500
102,898,900
101,295,200
93,851,900
97,489,100
95,431,100
91,889,800
95,228,700

23,271,600
23,16i,300
23,096,500,
23,051,200
22,876,100
22,96J.400'
22,810,6001
22,871,600,
22,788,700

Philadelphia Banks.—The totals of the Philadelphia banka

are as follows: ^

Dec.

Nov. IB
" 22....

28....
6-...

13....
" 20...,
" 27....
1886.

Jan. 3....
• 10....
" 17...
" 24...
" 31...

7...
14...
21...
23..

Loans. Lawful Money. Deposits.' Circulation. ,Aoo. Clear'gi

$
37,740,784
46,180,735
35,383.249
62,146,792
42.414.608
49.362,350
33,958,648

Feb,

73,32-2,857
73.041,072
72,602,624
73,004.417
73,203,638
73,238,198
72,853,968

72,927,921
73,013,654
72,548,288
7'2,4'25,350
72,431,244
72,648,300
72,637,288
7:1,002,922
72,742,837

22,891,740
22.711,762
23,849,500
23,363,299
23,339,942
23,485,31)0
23,411,133

24,723,819
26,226,304
28,639,291
2 0,653,905
26,895,857
26,722,202
26,429,100
26,204,780
26,05>9,231

,209,744
101,659
,261,577
582,385
910,190
853,973
449,816

581,005
716,331
,514.862
,388,599
,873,238
,974,986
,867,069
,657,432
.647.276

7,914,545
7,919,241
7,921,455
7,902,593
7.877,267
7,892,314
7,852,255

7,842,835
7,831,993
7,324,435
7,821,782
7,748,878
7,767,977
7,750,194
7,718,854
7.740.708

47,678,782
44,433,297
48,800,219
43.382.427
36,881,080
43,167,190
39,079,657
41,033,753
33.644.105

* Incladlng the Item " due to other banks.'
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OENERA.L QUOTATIONS OF STOCKS AND BONDS.
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orealoriod; "ooat.,"

DSITED 9TATI8 BONDS.

UNITED STATB8 BONDS.
i>«a, IfiiU t.rtK-Q—

M

iijii, 1891 coup.. «—

M

in, 1<»07 rcK...Q-^
4«, 1907 ooiip.. .(J-.l
3fl. option U. 8 reg..Q.— F.

68. Ciirrency, ISO.'i roK .lAJ
6», Ciirreiu'V. \'^nC> Teg JitJ
6e, Cunviicy, K'.IT rog JAJ
6«, Curnmcv. 1S'.I3 rog—JAJ
6b. Ciirreucy. 1899 rcg—JAJ

STATE SE€(7RITIES.
Alabama—Cliiss "A," 3 to 5, 1908...
Claw " B," ."Vs. lOOfi
(M«i«s"C." Is, 1900
68, 10-20, 1900 J A J

Arkaiinas—Gh. funded, 1S99 ..J A J

7», I.. K. A l"t. 8. issue, 1900. A A O
78, Mfinplils A I/. R., 1S99.. A A O
7b, I.. K. V. B. A N. O., 1900. -A A O
78,Mi3S.O. A R. Riv.,1900..A vt O
78, Ark. Central UR., 1900.A A O
78, Levee of 1871, 1900 J A J

Cftllfornia—08, civil bonds, '9^-95.

•

Conneeticnt— ."^8, 1897 M A N
New. rof,'.. 3hia, 1904 JAJ

Delaware—Os ,TA.f"

DIst. Col.—Cons. 3-6.58,1924, op.FAA
Const)!. 3-65S, 1024, reg
Funding.58, 1899 JAJI
Penu. imp. (is, guar., 1891. ..JAJI
Perm. imp. 78. 1891 JAJt
Wash.—Fund.loan(Cong.)68,g.,'92t
Fund. loan(L.eg.)68,g., 1903 Varl

Market stock, 78, 1»92
Water stock, 7s, 1901

do 78, 1903
Ploridiv—Conaol. gold 68 J A J
Georgia-68, 1886 FAA
78, new bond.^,1886 J A J
78, endorsed, 1886
78, gold bonds, 1890

Bid. Aak.

llfSi!

121
122 j

lomi
12'>

127 I

129
133
134

83
103
84
105

Ys'
15
15
15
4
2

Ul'9
ni"«'
1211.4
122 '4'

City Secuiiitikb.

Allegheny, Pa.-Ss.op.. '83-97. . Var.
4148. fonp., 1883-1001 Var.

105
103

83

87

8

22
5

Q-J
. AO88,'76. '80 A

Kansas—73, long JAJ
Louisiana—New con. 7s, 1914. .JAJ
Ex matured counon
Babv bonds. 3.<i, 1836 FAA

Maine—48, 1888 FAA
War debts assumed, 6s,'89.AA 01

Maryland—6s, exempt. 1887...JAJ
6b, Hospital, 1887-91 JAJ
68, 1890 Q-J
68,1890 Q-J
3-65?, 1897 JAJ

MasaacluiHftts-58, gold,'91-94 AAO
Ss, gold, 1894.1897 Var.l

Michigan-7b. 1890 MAN
Mlnne.80ta—New 4>as, 1912 ..JAJ
Missouri—63, 1886 J A J
Fmiding bonds, 1894-95 JAJ
Long bonds. 'SO-gO JAJ
Asylum or University. 1892.J A J
Hannibal A St. Jo., 1886. ...J A J

do do 1887....J A J
Kew Hampshire—58,1892 JAJ
War loan, lis, 1892-1894 JAJI
War loan. Cs. 1901-1905 JAJ

New Jersey—0», 1897-1902.. . .JAJ*
6b. exempt. 1896 JAJ*

New York—Gs. gold, reg., 'i7...JAJ
6s. gold, coup., 1887 JAJ
68 gold, 1891 JAJ
68, gold, 1892 AAO
68, gold. 1893 AAO

No.Caroliua—68, old, 1886-'98..JAJ
68, NC. RR., 1883-5 J A J U
6b, do AAOT
68 do 7 coupons off JAJ
6e do 7 coupons oir AAO
68, funding act of 1866 1900 JAJ
6b, do 186S,1898AAO
6«, new bonds, 1892-8 JAJ
6s do A AO
68, Cliatham RR AAO
68, special tax, class l,1893-9AAO
68, do claa8 2 AAO
6e, do W'n N. C. RR.AAO
68, do Wil. C. AR.. AAO
4s, new. cons., 1910 J A J
6s. 1919 AAO

Ohio68,1886 J A J
Penna.— 5fl, new. reg., '92-1902.FAA

4«, leg., 1801-1904 FAA
48, reg., 1912 FAA

Rhode Isl'd—Gs, 1893-9, coup. .J &J
South Carolina—68, Act of March (

23, 1869. Non-fundable, 1888.. J

Brown consols
Tenne8se»5—6s, uufunded
Coniproniise bonds, 3-4-5-68, 1912
Bettleuient. 38

Texas—6h, 1892 MASI
78, gold, 1892-1910 MASI
78. gold, 1904 JAJI

Vermont—Gs, 1890 J AD
Virginia—Gs. old, 1886-'95....J A J
68, new boml.-i, 1886-1895...J A J
6s, oonsol., 1905 J A J
0», consols, 1905. ex-coup JAJ
6e, consol., 2<I series JAJ
6e, deferred bonds
Tax-receivable coups., from cons'lB

Do from 10-408.
Funding bonds, 38.1932 JAJ

CITY SECURITIES.
Albany, N. Y.—6s, long....Varlousl
78 long. f

1131s'
11319
112141
112 (

1171s:
11213!

120:U'
1171a!
126
12612
110
101
104
104
112
102

67
74
64 14

47
101^) 1021-)
111

4s. coup.. 1901 Var
Alleglieny (,'0., 5s. cp., 191c.JAJ4
4h, riot loan. 5-10h
4b, 'do 10-208
58, do 5-lOs
58, do 10-208 «.:.......

Atlanta, Qa.—78
Do. Ss
Waterworks

.Vugusta. Mo.—Gs, 1887, mun..FAAI
Augusta. Ga—7s Varloui'
Austin. Texas—lOs
Baltimore —
6», Pitts.A Connellsv. RR.,'8a JAJ
Os, consol., 1890 Q-J
6«, Bait. A O. loan, 1890 Q—

J

6«, Park, 1890 Q-M
68, bounty, 1893 MAP

' 6s, do exempt, 1893...M AS
I

59, water, 1891 JAJ
68, 1900 JAJ

' 68, We.-<t. Md. RR.. 1902 .... JAJ
j

68, Valley RR., 188G AAO
68,1916 MAN

' 48,1920 J&J
Bangor, Me.—6.s. RR..1890-'94.Var.l

I

Os, water, 190.5 JAJI
68, E.A N.A. Railroad, 1894..J.feJI

t

6s. B. A Piscataquis RR..'99.AAOI
II314 'Bath, Me.—6s, railroad aid Varl

5a, 1897, municipal
Bclfa.st, Me.—6s. railroad aid, '98..

I

Boston,Mass.—G3.cur,long,1905Vart
6s, currency, 1894 Var.
5s, gold, long Var.l
4143,1908 AAO
48. currency, long JAJ

Brookl>Ti, N.Y.—
78, 1890
6s, Water, 1891
6s, Water, 1899
68, Park, 1921
7s, Park, 1915
7s, Bridge, 1902
78, Bridge, 1920
78, Kings Co., 1

114
111

II8I4

Bid.

100
100
100
100
99
99
100
101
106
110
110
103 "s

107
115

11199
110
112

Ask.

106
105
101 '

101 (

100
100 1

101
102

lio
'

idi"

m
lOt
Uli«

115

ISO

CITT RECDRrriKH. Bid. Art.

lyiulavllle, Ky.—7», longdate*. Var.l 112 116
7», short date* Var.t 104 [107
Gs, long Var.llOG Il09
6s. short Var.iUoo '

5s, lS9O-190f) MAN{I03 llQl
I.owell. Mass.—Ga, 1890, W. L.MANI U2»j'll2\
I.yuohburg, Va.—6« J 4c J 106

;

8s J A J 125
Lynn, Mass.—68, 1887 FAAI103 104
Water loan, 68,1894-06 J.tJ llKi«ll20
5a, 1905 MANI 113 ill5

Macon, Ga.—78 100
MancIicater.N.H.—5». IW'^.'i JAJI 100 10014

117
125
1104

108

6s, Kings Co., 1886
UlHsi'Butlalo, N. Y^.—7s,1895 Var.t

106

106
112
114
110
103
102
113
107 1«
110
117
117
108
114
131

107
107
113
115
117
30
160
160
135
135
10
10
18
18
2isl

5
I

115
111

116

110
116
133

106 107

8512
UOia
lO.iia
117

118
110

21s

107
47
54
58
no
120
123

39
39
75
43
50

42
52%
5214

114
I'i.")

7s, water, long Var.t
6s, Park, 192G MAS!

l[Cambridgo, Mass.—.'is. 1889. ..AAOI
lOSis! 68, 1891-90. water loan JAJ

\' 68,1904, city bonds JAJ *

11313 ICharlestou, 8.C.—6s,st'k,'76-98..Q-J
7s, are loan bonds, 1890. ...J A J
78, non-tax bonds
48, non-taxable

Chelsea. Mass.—Os. '97.waterl.FAAf
Chicago. III.—7s, 1392-99

68, 1895
4143, 1900
3-653, 1902
Cook Co. 7s, 1892
Cook Co. .58, 1899
Cook Co. 41SS, 1900
West Chicago os. 1890
Lincoln Park 73, 1895
West Park 7s. 1890

....11 South Park 68, 1899

....'Cincinnati, 0.-68, 1885 MANI

....' 68,1897...;.. MANI

.... ' 7-308,1902 1

.. .1 48 J.Ut

....I Southern BR. 7-30s. 1906. ..JAJt

....'.' do 6s, g.. 1906 MANI

.... do Cur. 03, 1909....FAA

t

....I do Skg. fd. OS, 1910.MASt

....! Cleveland.O.—Ts, 1887 Var.l

....I 7a. 1894-93 Var

....I! 68, 1898 Var.

....;] 58,1837-89 Var.
Columbus, Ga.—7s Var.

5 Covington. Ky.—7-303, long I

51s' 7-303, short I

....M Water Works

.... [Dallas, Texas—8s, 1904
...' 10s, 1893-96

I

Water, Os, 1900
Detroit, Mich.— 78, long Var.t
7s. water, long Var.l

Elizabeth, N. J.—7s, short

I

78, funded, 1880-1905 Var
78, consol., 1885-98 AAO
7s, 1.905

Fall River, Mass.—6s, 1904...FA Al
58, 1894, gold FAAI
58, 1909 FA.M

Fltehburg, Mass.—68.'91,W.L..JAJI
IGalveston, Tex.—83,1893-1909 MAS

5s, 1920 JAD
Hartford, Ct.—City Os, var. dates.. 1

I' Capitol, untax, Os I

! Hartford Town 4iss, untax I

I

Haverhill, Mass.-Os, 1839... AAOI
'Houston, Tex.—103

68. funded
!' ludianapolis.Iud.-7-308.'93-9, JA.II
'Jersey City—6s. water, long, 1895..
>\ 7s, water. 1899-1902 JAJ
I

78, Improvement, 1891-'94—Var.
" 78, Bergen, long JAJ

Hudson (Jouiitv. 6s, 1905 JAJ
Hudson County 78. 1894 JmU
Bayonne City, 78, long JAJ

Lawrence, Mass.—68, 1894...AA Ol
6s, 1900 AAO

T^nc IslamlCltv. N.Y—Wat*r.7« '95

107
lOlia IO0I3
102 1 103
1041s lOoii
lOSis'llO
103

i

129% 13914
100 101

!

129%1 13014
ilI8%,ll9l4
118% U9>4
108 1109
1051s 1061a

122'12113
lie's
110
100
115
103

8614
114

313

49
55

105
110
98
114
117
40
40
40
40
123
109
HI
111
103
.

77
46

45

53

108
120
102
106
35
35

111
!102
112
105
102
113
110
103
117
12

117
112

117

107
115
100

44
41
44
44
125
no
113
113
105
91
109
122
101
108
40
40

6s, 1894 .IA.II 115
6s, 1902 JftJ 123
4s, 1911 103

Memphis, Tenn.—
Taxing Dlst. of Shelby Co., Tenn. 70 78

Milwaukee, Wla.—58, 1891...J * DM 07
7a, 1890-1901 Var.l, lOB
78, water, 1902 JAJI 113

MobHc, Ala.—3-4-58, tunde<l..MAN '>0 1 52 >•

.Montgomery, Ala.—New 38 ..J A J 55 I

5s. new I 70 I......
Nashville, Tenn.—68, short '102 |I04

Gs, long
'"'

Newark—Os, long .Var.l
7s, long Var.l
78, water, long Var.l

New Bedford,Mass.—6s, 1909. AAOI
5s. 1900, Water Ijoan A.AO

N. Brunswick, ?. J.—7s, various...!
68 i

New Orleans, La.— Premium Ijonds.
Consolidated Os, 1893 Var.

Newport—Water bonds 7-30s
New York City— 5s, 1903
Ga, 1887
Gs, 189G 1123

. Os, 1901 1291s
7s, 1890 118
7a, 1890 1131
7?, 1901 136

Newton-63, 1905, water loan..JAJ i
129

58, 1905, water loan JAJill7%
Norfolk.Va.—63.reg.8tk,'78-85 . .JAJ 1

100
88. coup.. 1890-93 Var. 115

,

8s. water, 1901 MAN 125 |128
Norwich, Ct.—5s, 1907 AAOI
7s, 1905 J.AJ I....«

Orange, N. J.—7s, long I 115 Il20
Oswego, N. Y.- 78, 1837-8-9 1101 .....
Paterson, N. J.—78, long Vai 120 122

i

63,long 115 120
' .58,lon| 1109 110

4121, long I102 103
Petersb'irg, Va.—6s JAJ {100
8s JAJ 118
88, special tax III8

Philadelphia, Pa.—68, old, reg.JvW —
6s, new, reg., due 1895 Aover.JAJ —
4s, new Var's yrs.!

Pittsburg, Pa.—49. coup., 1913.JAJ. 99 100
58, reg. and coup., 1913 JAJ.;106 !107
63. gold, reg Var.lie 117
7s, water rBg.Acp.,'93-'98...AAO.;118 124
78, street imp., reg, '83-86 Var. 100 ..

Portland. Me.—63, Mun., 1895. Var.l 112is 115
6s, r.iilroad aid, 1907 MAS 120 121

Port.smoutb . N. H.—69, '93,RR. JAJ I 1 1 3 1*; 1 14
Poughkeep3ie. N. Y.—73, water— r

Providence, R.I.—53. g.,1900-5.JAJt 116141 116»«

63, gold, 1900, water loan...J A J 125ia:i26'«

b». i835 MA 81 100 14; 100%
Richmond, Va.—6s, 1884-1914.JAJ 113
83, 1836-1909 JAJ 132
03, 1914-15 JAJ 10413 105

iiocliester, N.Y.—6s Var. lOJ
|

73, water, 1903 J A Jl 132 |. ...
Rockland, Me.—6s, '89-99,RR..FAA I00i4jl00%

8t. Joseph, Mo.—Comp'mise 48, 1901 75 IT^
St. Louis, M0.-78, 1885 FAA 100 i

63, short Var. 103 104
68,1892 Var. 1U9%110H
5, long Var. 106 HO?"*
58,10-20 Var. 1021s 104
8t.L.Cj.-6s,gold, 1905 AAO 117 liO
Currency, 78, 1897-'88....Var.. 104

8t. Paul, Minn.—68, long 106
7s, long f'2
83. 18'<9 90 Var 105

8alem, Ma,4s.—Os, long, W. L.AAOI.I124
.53. 1904, W. L rA.7f,115

San Francisco— 7s, school Var. 1112

Gs, gold, long ;19,\'*i^S?
Savannah funded 58, oousols I

o9
|
91

8omerviUe, Ma33.-5s, 1895. .AAOI U0isill2
Gs, 1885- lAJI lOOM lOOig

ipringtlold, Mass.—6s, 1905. .AAOI: 128 130
73,1903, water loan AA0M134

Toledo. 0.-7-308, RR., 1900..M A N I
1 14

83, 1393-94 Var.l-123
Wasliington. D.C.—See Dlst. of Col.

Wilmington, N.C.—63 IjOO

8s, gold, oou. on jioa

vPorce3ter, Mass.-6B, 1892... AAOI llj

58, 1905 AAO 115

43,1905 AAO 105««

103
115
107
105
115
111
104
US

la 127

127
ill7

136

i'24'

105
112
lis
US
107

RAILROAD BONDS.
IBonda of companies Konwtidaledl

I

toill be found under the contoti-

I
dated name.)

I Ala. Ot. Southern— 1st mort., 1908; 106
' Vll>'y A Su.3q.-l8t M., 73, '88...JAJ ,..-
1 2d mortgage, 78, 1885 AAO 104i«|...—

.

Conaol. mort., 7a. lOOe.gUitr.AAO 12J I -•"•

Cnn-"-"! ni"i-t.. .<s.l90«. iru ir AAO 1 !.<'« Ua-

loe

* Price nominal; no late transactions. I Parohaaor also pays aoorttod iat«;e8t, J In London. } Part betas radeomed. H Coupons on sinoe '69
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.

For Explanations See Notes at Head of First Pase of Quotations.

Railroad Bokds.

Allegh. Val.—Gen. M.,73-10s..J&J
East, exten. M., 7s, 1910 A&O
Income, 7s. end., 1894 A&O

Aton.ToD.ifeS.Fe—lst,7s,E.,'99.J&J
Land grant, 78, g., 1902. ... .A&O
Sinking fund, 6s, 1911.......J&D
Suaranteed 7s, 1909 . J&J&A&O
5b, 1909 (Istmort.) A&O
58, plain bonds, 1920 M&S
4>38, 1920 A&O
Florence & El Dor'do, l8t.7s .A&O
K.C.Topeka&W., Ist M.,7s,g.J&J

do income 78.A&O
N.Mex.&So.Pac.lst,78,1909 A&O
Pleas't Hill&De Soto, lst,7s,1907
PueWo & Arli.V., l8t, 78, g.,1903.
Sonora, 1st, 78. 1910, guar.. J&J
WlcWta&S.\V.,l8t,78,g.,gua..l902

Atlanta & Cliarlotte All' L.— lst,7s
Income. 6s

AUantic & Pac.-lst 68, 1910 . .J&J
Incomes, 1910 J&J
Central Division, old, 68 ....

do new (is. ...

Baltimore & Ohio-bs, 1885..A&O
SterlmB, 5s, 1927 J&D
Sterling, 68, 1895 M&S
Sterling mort., 6s, g., 1902. .M&S

do 6s, g., 1910. M&N
Parkersburg Br., 6s, 1919...A&O

Bait. & Pot'c—1st, 6s, g., 1911.J&J
1st, timnel, 6s, g., g'd. 1911.A&O

Bell's Gap—1st, 7e, 1893 J&J
1st, 6s, 1905 F&A
Consol. 6e, 1913 A&O

BelvidereDel.—lst,6s,c.,1902.J&I)
2dmort.,68, 1885 M&S'
3d mort .68, 1887 F&A

Boston & Albany—78, 1892...F&A
6s, 1895 J&J

BOBt. Ccnc.& Mon.—8.F., 68,'89.J&J
Consol. mort., 78, 1893 A&O

BoBt. Hart.& E.—1st, 7s, 1900.J&J
1st mort., 7s. guar J&J

Boston & Lowell— 78, '92 A&O
6s, 1896 J&J
New 5s, 1899 J&J

Boston & Maine—78. 1893-94. J&J
Best. & Providence—78, 1893.J&J
B08t.& Revere B'li—l8t,6a.'97.J&J
Bradford Bord. &K.— 1st, Os, 1932
Bradf.Eld.&Cuba.-lst.6s,1932J&,I
BklynBath&C.I.-lst,68,1912.F&A
Brooklj-n Elevated—Bonds
Buft. Brad.& P.—Gen.M.78,'96.J&J
Bufl.N.Y.&Erie— 1st. 7s, 1916.J&D
Buffl.N.Y.& Phil.—1st, 6s,g.,'21.J&J
2d mortgage, 7s, g., 1908. ..Q—M
Gen. M., 69, 1924 M&S
Buff.Pittsb.& West.-6s,l 921 A&C)
Pitts. Titusv.& B.—78, 1 896F&A
Oil Creek, IstM., 68, 1912.A&O
Union & Titusv., 1st, 78,'90.J&J
Warren& Fr'kln,l8t,7s,'96F&A

Bufl.& Southwest.—68, 1908. .J.&J
Bnr. C. R.&N.—l8t.58,ncw,'06.J&Li
Cons.lst &C0I. tr., 5s.I934..A&0
C. Rap.I.F.& N.,lst,6s.l920.A&O

do 1st, 5s, 1921. ...A&O
CalUor. Pac—l8tM.,78,g.,'87.J&J
2d M.. 68, g.,end C. Pac, '89.J&J
3d M. (guar. C. P.), 6s, 1905.J&J
do do 38, 1905.J&J

CaliforniaSo.—1st, 6s, 1922. ..J&J
Camden & Atl.—l8t,7s, g.,'93..J&J
2d mort., 68, 1904 A&O
Cons. 68, 1911 J&J

Cam.& Bur. Co.—l8t M., 6s,'97.F&A
Canada So.—1st M.,guar.,1908,J&J
2d mort., 58, 1913 M&S

Carolina Cent.—lst,6s,g., 1920..T&J
2d, inc., 68, 1915 A&O

Catawls8a^Mort.,78, 1900.. .F&A
Cedar F.&Min.—Ist, 7s. 1907.J&J
Cedar R. & Mo.-lst, 78, '91. . .F&A
Istmort., 78,1916 M&N

Cent. Br. U. Pac, Ists, 6s, '95. M&N
Fund, coupon 7s, 1895 MAN
Atch.& Pike's P'k, Ist. 6s, g. M&N
Atcli.Col.&Pac.,l8t,6s,1905Q.—

F

Atch.J.Co.&\V.,l8t,«8,1905.Q,—

F

Cent, of G.i.-1st. cons., 78, '93.J&J
Certificates of indebteduess. 6s..

Cent. Iowa—New 1st., 78 , '99.J&J
Inc. bonds," debt certs.", 7s,A&0
Eastern Div., Ist, 6s, 1912..A&O
Ills. Div., l8t>i 68, 1912 A&O

Cent'lof N. J.—1st M,7a,1890,F&A
78, conv, 1902, assented M&N
Consol.M.,78,1899, assented.Q—

J

Atyustment bonda, 7s, 1903M&N
Conv. deben. 6s, 1908 M&N
Income bonds, 1908 M&N
Am. Dk.& Imp. Co., 58,1921.J&J
Leh.&Wilke8l).Coal,ino.,'8S,M&N
Consol., 73,gold,1900,ass'd.Q-M

Cent. Ohio—Ist M., 68, 1890..M&S
Cent. Pac—l8t, 63,gohl,'95-98.J&J

8. Joaquin, 1st M.,68, g.l900.A&0
Cal. & Oregon, lat, 68, g.,'8S.J&J

do series B, 6s, 1892
Cal.& Or. C.P.honds, 6s,g.,'92 J&J
Land grant M., 68, g., 1890.A&O
West. Pacif., 1st, 6s, g., '99. .J&J

Charl'te Col.&A.—Cou8.,78,'95.J&J
2d mort., 7s, 1910 J&J

Cheraw & Darl.—Ist M.,88,'88.A&0
2d mort., 78

Ches. & Ohio—Pur. money fd.,1898
Series A, 1908 .\&0
6e, gold, ser.B,lut.def. 1908.M&N
68, currency, int. def., 1918. .J&J
6r. 1911 A&O.

Bid.

117
;126

U2l%
112014
103 12
1116
tl013i
t87i4
I9214

UO7I3
f 1241a
tl08
111858
tl07
1118 54

9614
11071s
110
72

16%
71

ibs"
;i04
1112
1117
!119
120
J119
!118
110
100
95

10313
1021a
111958
III8I4
\W3^
U12is
15

Ask. Railkoad Bonds.

128

122
120%
103%
1161a
103
871s
92I9
108
124%
111
118'8
109
119
961a

109

76
17
76
66
1031a
106
114
119
121

121
120

120

1118
111614
tlOUia
112314
II2314
1112
25

lion's

1181a
10338
114
16

II8I4
U6%
1071a!
123%;
1231a
11214,

45
95
122
39

35

60
105
91%
108

1100
1100
90

9314
71

80

tl03
1123%
90
105
96
go's
90
112i«
94
§95
35
551a

5111

§9958
104
72

80
45

SO
100

45

50

109

Bid.

119

H8V
1181a

13138
tlOO%
103
99

105
92 14
90

1 11712
1.

1117
1107
t87
113

m.

98I3
72
102
85

121
116
110
124

92

.14
97
97

621a
62
112
99%
100
1041a
80

106
lllia
108%
100
99 13

:98
102-58
IO8I2
106 li

92^8
10?
100
109
105 14

781a
26 1

98
108
112

100
1031a
110

9314

79
2fil4

921a

Ches.O.& S.W.-M. 5-6s, 1911.F&A 72
Cheshiie-6s, 1896-98 J&J 1108
Chic & Alton—1st M., 7s, '93..J&J llSia

Sterling mort., 6s, g., 1903. .J&J Illo

Bds. Kan. C. line,6s,g.,1903.M&N H ( %
Miss.Riv.Bridge, lst.,8.f.,68,1912

Louls'a& Mo.B.,lst,7s,1900F&A
do 2d, 7s, 1900M&N

St.L.Jacks'v.& 0. , 1 st,78,'94.A&O
do l8t.giiar.(564),7s,'94A&0
do 2dM. (360), 78, '93..J&J
do 2d guar.( 188) 7s,'98.J&J

Chic.& Atl.antio—ist, 6s,1920.M&N
2d, 6s, 1923 F&A

Clilc.Burl.& Q.—Con8.,78,1903 J&J
Bonds, 5s, 1895 J&U
5s. 1901 A&O
5s, debenture, 1913 M&N
5s, 1919, Iowa Div A.&0
4s, 1919, do A&O
4s, Denver Div., 1922 F&A
4s, plain bonds, 1921 M&S
Bur. & Mo. R., I'd M., 78,'93.A&0

do Conv. 88.'94 ser.J&J
Bur.& Mo.(Neb.), l8t,68,1918.J&J

do Cons, 6s, non-ex..J&J
do 4a, (Neb.), 1910... J&J
do Neb.RR,lst,7s,'96A&0
do Om.& S.W.,lst,8a,J&D 1 123

Grand Tr., Ist. 8a. '90. ..A&O 112
Dixon PCO.& H., Ist, 8s,1889. J&,7 1 109%
Ott. Oaw. & Pox R., 83, 1900.J&J It 126
Qulncy& Wars'w, 1st, 8s, '90.J&J 1113
itch'n &Neb.-l8t, 78,1907 M&S I120is

Chic. & Can. 80.—1st, 7s, 1902 A&C 18
Chic. & East 111.— Ist mort. 68, 1907 108
Income bonds, 1907

Chic. & Gr. Trunk—lat mort.. 1900 95
Chic.& Mich.L.Sh.—l3t,8s,'89.M&.8 1 109
Chic Mil. & St. Paid—
P. du C. Div., 1st, 88, 1898. F&A 123
P. D., 2d M., 7 3-103, 1898. .F&A 118
St. P. &Chic., 73, g., 1902....J&J 123
La. C, IstM., 73,1893 J&J 117%
I. &M., IstM., 7s, 1897 .T&J II914
I'a. & Dak., Ist M., 7s, 1899.J&J 118
na8t.&Dak.,l8tM.,78,1910.J&J
Chic & Mil., lat M.,7a, 1903.J&J 125
lat mort.. conaol.. 7s, 1905. .J&J 121
1st M., I. & D. Ext., 7s, 1903J&J 1191a
1st M.,63, S'tliwest Div.l909J&J HO
Ist M., 5s. La C. & Dav. 1919J&,T 97
So. Minn. Ist 68,1910 J&J 109%
Chic &Pac. Div. 6s, 1910 ...J&J I1314

do West. Div., 53,1921.J&J Olhs
Mineral Pt. Div., 5s, 1910. ..J&J 95
Chic. & L. Sup. Div., 56, 1921J&J ;36
Wis.&Miau.Div.,53, 1921. ..J&J 94i8

Tenulnla ns, 1914 J&J
Dubuque Div., 1st, Os, 1H20.J&J lOSia
Wis. Val. Div., 1st, 6s, 1920.J&J 100

Chic&Northw.-S.f„lst,7s,'85F&A '. 10^14
Consol. mort., 78, 1915 Q—F 13rii4

Exten. mort., 78, 1885 F&A 102
lat mort., 7s, 1885 F&A IO214
Consol., gold, 7s, cp., 1902. .J&D ISSig

do do reg J&D 128i6

Sinking fund, 63, 1929 A&O IUI2
do 5s,1929 A&O lOSii
do dehent., 5s,1933.M&S 97

25-vrs. deb. 5y, 1909 M&S' 95 ''e

Escan.&L.Sup., 1st. 6s, 1901.J&J
Des M.&Miun'8,lat.78,1907.F&A
Iowa Mid., lat M., 8s, 1900.A&O 127
Peninsula, 1st, conv.,78,'98.M&S 125
Chic& Mil., lat M., 7s, '98..J&J 123
Mil. & Mad., lat, 6s, 1903. .M.&8
Madiaon Ext., Ist, 78. 1911. .\&0 tl23i4
Menominee Ext., let,78,19 1 IJ&Dlt 123 14

Northwost.Un.. l3t.7.'', 19l7.M&sltl24

Ask.

74
1081a

lis
120

121

13.:
101
1031a
99-4
105 14
9212

Railkoad Bo;fD8.

91
II8I4

I1714
10714
8714
115
124
112'.S
111
129
1131a
121

111 I

119

Winona&St.Pet.—l8t,7s.'87.J&J 106
do 2d M.. 78, 1907.M&N 125

Ott. C. F. & St. P., 5a, 1903. .M&S 100=8
ChicR.I.&Pac—63, 19l7,coup.J&J 129

6s, 1917, reg ,T&J
Exten. &C01.58, 1934 J&J 100%
Chic&8.\V..l8t,78,gUiir..'99.JI&N 1121 %

ChicSt.L&Pitt.—1.3t,.';s,ltf32.A&0 78
Chic & Gt. East., Ist, 78, 93-'95. 100
Col.&Ind. C.,l8tM.,7s, 1904.J&J 1114

do 2d JI.73,1904.M&N 105
Un.&Logan8p.,l3t,7s,1905.A&0 till
Cin. & Chic A. L., 188G-'90

CUicSt.P.Min.&Om.—Con. 68, 1930 110
Cti.St.P.& Minn. l8t,63,1918M&N 119%
North Wise, lat 6s, 1930.. ..J&J
St. Paul&8.City,l8t6s.l919.A&0 119is

Chic. & Toin.ih.—Scrip, 1905 {117
Chic.& W.Iud.—S.td. Os, 1919 M&N 102
General mort , 63, 1932 Q—M 103ia

Cin. Ham. & Daj-t.-Consol.5s A&O 1 101
Consol. mort., 7s, 1905 A&O *119ia

do 68, 1905 A&O 1110
Cin. H. & I., lat M., 78, 1903.J&J 1 109

Cin. & Eaatern-lat, 7s, 1896 . J&J 52ii
2d mort., 78, 1000 26
Conaol., gold. 6s, 1912 3

Cin. I. St. L. & Chic—Con. 6s, 1920 tlOOia
Cin.& Indiana, lat M.,78,'92.J&D tl06
Cin. & Ind , 2d M.. 78,'82-87.J&J 1 104
Indi.auapolla C. &L., 7s of97.. . tl07
Ind'apolis & Cin., lat, 78,'88.A&0 1 104

Cin. Lat.&Ch.—1st, 7s,g.,1901.M&S 1 1081*
Cin. Northern.—Ist, 68, gold, 1920, 25
an. Rich. &Chic—1st, 7s, '95.J&J 1107
Cin. Rich. & F. W.—1st, 7s, g. . .J&D 1 107%
Cin. Sand'ky & CI.—Os, 1900..F&A I IO214
78,1887 extended M&H 1102
Consol. mort., 7s, 1890 J&D 1102 12

Cin.&Sp.-7s,C.C.C.&I.,1901..'\.&OJ1113
78, guar., L.8.& M.S., 1901. .A&O 113

Cin. Washington & Bait.—
1st M.. guar, 4iaa-6a, 1931. M&NI 99 '9918

111

130

i30'
118
122

120
126

120

Cin. Wash. & Bait.—(Continued)

—

2d mort., 58, 1931 J&J
3d mort., gold. 3s-48, 1931. .F&A
Income 5s, 1931
Scioto & Hook. V, 1st, 7s....M&N
Bait. Short L., 1st, 7s, 1900. .J&J

Clev. Col. C. & X.—Ist, 78, '99.M&N
Consol. mort, 7s, 1914 J&D
Cons. S. F., 7s. 1914 J&J
Gen. con. 6s, 1934 J&J
Belief. & Ind. M.. 78, 1899...J&J

Clev. & Pitts.—4th M., 6s, 1892.J&J
Consol. 8. F., 7s, 1900 M&N

Clev.&M. Val.—lat, 7s. g., '93.F&A
Columbia & Or.—Ist, 68, 1916.J&J
2d mort., 6s, 1926 A&O

Col. Hock. V.al. & Tol.—Consol. 5s
Col. &Hook.V.—lstM.,7s,'97.A&O

do 2d M., 78, 1892.J&J
(3ol. & Toledo—lat mort. bonds ..

do 2d mort
Ohio&W.Va.,lst,8.f.,7s,1910.M&N

Col. Spriugf.&C—1st, 78,1901.M&S
Col. & Xeiiia—Ist M., 7s,1390.M&S
Conn. &Passump.—M.,7s,'93.A&0
Massawippi, g., 6s, gold, '89 J&J

Conn. Val.—Ist' M.. 5s. 1922
Conn. West.—1st M., 78, 1900.J&J
Connecting (Phila.)—1st, 6s ..M&S
Consol.RK.ot Vt.. 1st, os, 1913.J&J
Cumberland & Penn.—1st mort
2d mort

Cumberl.Val.—lstM.,83,1904.A&O
Da.ytou & Mich.—Consol. 58 J&J

Bid.

61
3014
15

tlOO

121

Ask.

61%
3012
16

124

98%
113
103
125%

961s
6558
67%

1103
1100
tl03
tlOO
105
9314

1107
tll7%
1101
17%
13

120
66
102%
103

ti()0%

110
114
94%
95%
93
9439
92%
10834
100 14

137

102%
129 !

104%
9714
96
113

,

124

124%
121%
125%
107

loi"
130
128T8

12%
§90%
90
93

ti2i%
1:113

105
102
121
111
110
55

101
103
103

HO
35
108%
108%
102%
103
103
115%

3d mort., 7s, 1888, now 2d.A&Oitl03
Dayt.& West.—1st M.,68,1905.J&J tllO
Istmort., 78, 1905 J&J 1119

Delaware—Mort., 0s,guar.,'95.J&^J
Del.& Bound B'k—1st, 7s,1905P&A 120
Del.Lack.& W.—Conv.7s,1892 J&D
Mort. 73. 1907 M&S 123%

Den.& Rio G.—1st, 73, g..l900.M&N 88
lat conaol. mort., 78, 1910.. ..J&J 48%
General mort., 5a, 1913 A&O 13%

Denv.&R. G.W.-lst, 6s, 1911.M&S 40%
Denv.S.P.&Pac—lst,7s,1905 M&N ?0
Des M. & Ft. D.-lst, 6s, 1905.J&J CO

do incomes 20
1st mort.. 63, on extension 50

D.}t.&B.C.lat,83,on.M.C.1902M&N 113
Det.G.Haven&Mil.—Eqiup.68,1918 til 3
Con. M.,.5:< till '84, after 6;«.. 1918 1115

Det. L. & North.—1st, 7s, 1907.J&J tl 19%
Det. Maelt.& M.—1st. 6a,1921.A&0; 43
Land grant, 3%6, 1911
Income, 1921

Dub. & Dak.—1st M., 6s, 1919.J&J
Dub.& S. City—lst,2dDiv..'94.J&J
Dunk.A.V.&P.—lst,7s,g..l900J&D[ 105
East Penn.—1.8t M., 7s, 1888.. M&S,
E.'renu.Va.& Ga.—1st, 78,1900 J&J

I

§ 101
lat mort., consol., 58, 1930 ..J&J 48%
Income, 6s, 1931
Divisional, 5s, 1930 J&J
E. Tenn. & Ga., lst,6s,'83-86.J&J
E.Tenn.& Va.,end.,63, 1886.M&N
Ala. Cent., lat, 68, 1918 J&J

Eastern, Mass.-6s, g.,1906. .M&S
Sterling debs., 6s, g.. 1900. .M&S

Eliz. City &Nor.—3.P. deb.,6s.A&0
Istmort., 63, 1920 M&S

E!izab.l.ex.& Big 8.-63. 1902.M&S
EImira&W'ra.3pt—1st 68,1910.J&J
5s, perpetual .;...A&0

Erie & Pittab.-2d, now Ist J&J
Cons, mort,, 7s, 1893 J&J
Equipment. 78, 1900 A&O

Evausv. & Crawf.—l8t, 7s. '87.J&J
Evau3.& T.H.,lst cou.,63,1921,J&J
Mr. Vernon— Ist, 68 A&O

Evanav.T.H.&Chi.—1st, 78. g.M&N
Farao & Southern- lst,G8,1924J&J
Fitchburg—5s, 1899 A&O 1 110%

53, 1900-01-02 A&O till
6s, 1897 A&O 1118%
78,1894 A&0IH23I4

Flint & P. Marq.—M. 68,1920.A&O I .. ..

Holly W. & M., Ist, 8s, 1901. J&J ....

Ft. -Madisou&N. W.,l.st78.g.,1905 ....

Ft.Woith & Deuv. C—l8t, 63, 1921 61
Freni't Elk'n& Mo.V.—68,1933A&0 1094
Gal.Har.&S.A.'—l8t,68,g.,1910F&A 99
2d mort., 7s, 1905 J&D
West. Div. 1st, OS, 1931....M&N

do 2d, 63, 1931. ..J&J
Gal.Houa.& Hen.—lst,5s, goldA&O 59
Georgia—73, 1883-90 J&.T

1889 J&J
Georgia Paciflc-lst, 68, 1922.J&J
2d mort

Qr.Rap. & Ind.—Ist, l.g., g'd, 7s, g.
1st M.,7s, l.g., gold,not guar.A&O
Ex land grant, Ist 7s, '99

Gr.B'yW.&St.P.-l8t,68,1911.F.&A
2d, iucoraes, 1911

Gulf Col. & 8. Fe—1st, 78,1909 J&J
2d, 68, 1923 A&O

Han. & St. Jo.- Con. 6s,1911..M&.'e 114%
Honaatonic—1st M., 7s, 1885.F&A
Ho'st.E.&W. Tex.—l8t,78,'98.M&N
2d, 6s, 1913 J&J

a.& Tex.Cen—Ist m.,78,guar.l891 §39
West. Div., lat, 7s, g., 1891. .J&J §74
Waco & N. W., 1st, 78, g.,1903.J&J §80
Cona. mort., 3a, 1912 A&O 65
Waco &N., 83, 1915
Gen. mort. 6s, 1921 A&O '25

Hunt. & Br. Top -1st, 7s, '90..A&O 11
2dniort., 78, g.,1895 F&A 110%
Cons, 3d M. 5s. 1895 A&O 8214

[11. Cent.-lstM.Chic.&8pr.'98J&J ;11«
Middle Div. reg. 58, 1921. .. F&A 103

I Sterling, 8. P.. 58. g., 1903. .A&O {106

91%

106
9514
44%

tll6
1113
100
58
8%

122
100

97
69

98%

11
8"

101%
18
20

'6614

IOII4
108
111
121

94
49%
29%
41%
82
70
25
55
120
117
117
120

48%
13

100

122
117

"ai"
114

89"

105
111
103
100

94
102

"9414

111
111%
119
123%
116%

109%
100

65

108
96
45

15
106

115

i02%

91
76%

71

46"

84
118

108

• Price nominal ; no late transactions. t Purchaser alaopaya accrued interest. : In Lonflsu. § Coujion oft.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—CoxtrNccD.

Por Bxplana(lon« Sea Note« at Haad of PIrst Pas* or Qaotatlona.

Railboao Bonds. Bid.

Illinois Cpiitriil—(Continued)—
Bt«<rllnit. K<Mi. .M.,Os, K.. 18B5.A&0
Bterllnit. ."is. IDC'S J*D
Chip. St. I..A .\.0.— 1st con. 7e,'07

2<lnii>it Hh, 11)07 JAn
T™. lien, 7k. 1897 M&.V
5i«, 1051, gold J&D
Miss. C'eu.. 'J(l iiioi't., 88
N.O..Iaok.A()t.N..lst,8s.'86J.(tJ

do 2<1 M.,88,'!)0,otf9.A&0
do 2(liiuirt. dobt A&O

Ind. Bl. & W.-l8t, pf.. 7s, 1000J&.I
l8t luort., .t-.VO, 1909 A&O
Zdiuort.. 4-.S-(), 1009 A&O
Income, 1919
East.Dlv., l8t inort. 68,1921. J<&D

do tncoino
Ind. Due. &Sp.— l8t, 7b, 190G.A&D
2dniort., 58. 1911 J*J
2d niort.. Income, 190fl J&J
Tnist Co. cert
New Ist mort, 6», funded

rnd'pnll«\- St.l..—l8t,7s, 191!).Var.
Ind'apoUs.tVlu.—l8t,7.s,lS>0H.l'\^A
2d luort.. Gs. k., Kuiir., 1900.MA.N

Int. i Ot.Noith.—l8t,G8,1919.M&N
Ck)up. (is, 1909 M&8

Ionla& Ijinslng—lBt8.s,'89. ..J&J
lowaClty&Wcst.—l8t,7s.l909MAS
I'a Falls & SlouxC— Ist , 78.'99A.VO
Jefferson—Hawl'v Br. 7s, 'S7..J&J
Ist mort.. 7s, 1889 J&J

Jell. Mad.&Ind.—lst,78,1906.A&O
2d mort., 7s, 1910 J&J

Junction (Phil.)—Ist,4<a8,1907 J&J
2d mort.. 68, 1900 A&O

Kiiii. C. f'linl'n & BprinKlUld— 18,58
K.C.Ft.8cottiG.—l8t,78,190SJAn
Kansas C. Lawr. & So. Ist, «s. 1909
K.C.8t.Jos.&C.B.—M. 78,1907. J,.fcJ

K.C.Spr.&Mcm.—lBt.6B,l923.M&N
Kentucky Outral—Cs, 1911. ...T&J
StttiniKd 4e, 1911 J&J

KeokukitDesM.—Ist.Ss.Kuar.AAO
L.Erle it Wesfn—l8l,68,1919.F&A
Income, 78, 1899
Sandusky Div., 6s, 1919 ....F&A

do income, 1920
L*t.Bl.&Hun.,l8t, 68,1919. M.feN

do Income, 78, 1899.
Lake Shore & Mich. So.—
M.80.& N.I., S.F.,lBt,78,'85.MAN
Cleve. <Sc Tol., Ist M.,78, '8.')..J&J

do 2d M., 78, 1886..A&0
a. P. &A8h.,new7s, 1892. .A&O
Bnfl.AE.,newbd8,M.,78.'98.A&0
Btiff. A State L., 7a, 1886. ....KW
Det.Mon.&Tol.,lst,7s,1906.F&A
Kalamazoo Al.JiGr.R.,l8t,8s.J&J
Kal.it .Sclioolcraft, l8t,8s.'87.J*J
Kal.<St\Vh.PiKeon,lst.7s,'90..J&.l
Dividend bonds, 79. 1899. . .A&O
L.8.& M.S., cons., cp., 1st, 7.s.Jit.l

:112
1107
12m
119
107 «»

I ibiij
108
103

"ii'

55
10
75

8I>8

I no
till
100

"6a"
tl07»«

1
126'^
90
90\

tll3
lUSifi

93»s

1 1071s
I119>4
108 «

"go"
105
84
25
80

"si"

102 Is

105 !|j

117
121«t

109

do con8.,reg.,lst,78,1900.Q—

J

do con8.,op.,2d,78,l»03..JAD
do conf.,rej;.,2d, 78,1903. JifcU

Lawrence—Ist morr., 78,1895.FAjA
Lenigh Val.—l.st,6s,coup., '98.J&0

Ist mort., Gs, reg., 1898 J&l)
2d mort., 7s, 1910 MAS
Gen. M., s. f., 68, g., 1923....JitD

L. JU<4ml—Kenewar58,1912..M&N
L.RockAFt.S.—l8t,I.frr.,78'95.J&J
Long Island—Ist M.. 78, 1898.M,feN
Ist consol. 5s, 1931 Q-J
South Side, Ist, 78, 1887 M&6
Newtown & Fl., Ist^ 7b, 1891
Ul.City & FlushiuR-l8t,6a.l911

Lou'v.C.fc Le.x.— l8t,78,'97 J&J(ei5)
2d mort., 7s, 1907 ....A&O

Louisville & Nashville.—
Cons. lat. 7s, 1898 A&O
Cecillau IJr., 78, 1907 M&.«
Louisville loan, Gs, '86-'«7..A&0
Leb.-Knoxv. Gs, 1931 MAS
Louta. On. & l.ex., 6s, 1931.MAN
Mem.& 0.,8tl., M.,7s, g.,1901J&D
M.ciClark8V..st'g,G8,g.,1902 F&A
N. O. & Mobile. Ist Gs. 1030. JA,J

do 20, G.s, 1930....J&J
Pensacola Div.,l8t,6s,1920..Mi\:S
St. Louie Div.. 1st, Gs, 1921 . .M&S

do 2d., 38, 1980.M&S
Sash. & Dee., 1st 7s, 1900... Jiij
E. H. cfeN., I8t68, 1919 JAD
Gen'lraort., Gs, 1930 J&Ui
So.&.No.Ala., S. F.,6s, 1910A&0
1st mort., sinking fund, 88 .. ..

Trust bonds, 6s, 1922 Q—

M

Ten-forty Cs. 1924 MAN
L'sv.N.A.AChlc-l8t,68,1910. J&J
Gen. mort. 6s, 1914 AAOi

Lo'l3V.K.O.&Tei.-lHt,58,1034MA3l
Maine Cent.— .Mort. 7s, 1898...JAJ
Exten. bonds, 6s, g., 1900.. .AAO
Cons. 78,1912 AAO
Aiidroscog.<feKen.,6s, 1891.FAAI
Leeds & Farm'gt'n, Gs, 1901.J&J
Portl. A K.,Con8. M., Gs. '95.A&0

Man.Bcach Imp ,lim.,7.s, 1909.MA.S
N.Y.& .Miiu. Beach. l»t78,'97,J&J

Marq'tte Ho.ic O.—Mar.A 0.,8s, '92
Gs, 1908 M&8
6.S, 1923, new J&D

Mem.AL.R'ck—Ist miirt.,88, 1907
Memph.A Charl.—lst,7«, 1915.J&J
2d mort . 78, e.Ttonlcd JAJ
1st con.sol. 7s, 1915 JAJ
1st, cons. .Teun. lien, 78. 19 15 JAJ

Metrop'n Elcv.-lat, 6s, 1908. JAJ
2d 68. 1899 MAN

Mexican Cent.— let, 78, 1911. .JAJ
Incomes

Aek.

78
60
20

20

113

105
70
109

121
100

26

24

1221*
127

115
II4I4

122
125
132
124
tlOG
103
IIG
106
tlOO
9J

114
107

118
05
102
100
100
(116
;105
81
67H
80
96
431s

102Jfl

9J

82

93

87
1119
tllO
II2OI3
1106
H08
110

1114^
96
88

114
114
IO3I2
108
108%
9714
41%
914

30

103

RAtLKOAi) Bonds. Bid.

110

Mexican Central—(Continued)—
114 SortplOa, 1880 JAJ
109 Mexican Nat.— 1st, Gh, 1012 ..AAO

Mich. Cent.-Consol,, 7», 1902 MAN
Consol. 58, 1902 MAN
let M. on Air Line, Ss, 1890.JAJ
Air Line, let M., 8h, guar...HAN
Gd. Klv. v., 1st 88, Kuar.,'86.JAJ
6s, 1909 ilAa
5s, coup., 1031 MAS
6s, reg., 1931 MAS
KalaniazocAS.H.,lst,8s,'90.MAN
J.r...ASag.l8t,88'a5,"wh.bds"JAJ
J.L.A8ag.North E.tt..88.'0O.MAN

do Cons. M. ,8a, '91. .MAS
do r.s,1891 M&S

20 Jollet A N.Ind..lRt.79 (guar.M.C.)
85 Mich. A Ohio-lst, (U. 1923 ..MAN

MIdd. Un. A Wat. Gap-l»t mort..
2d mort. f<a. quar. N.Y. 8. AW...

MIl.US.AW.—Ist M.,68,1921.MAN
Mich. Ulv., Ist, 6«, 1924 JAJ
Ist, Incomes

Mil. A No.— Ist. Gs, 1910....J&D
Ist, 68, 18811913 JAI)

Minn. A St. L.—1st .M.. 1927..JAD
Ist M., Iowa City* W., lOOO.JAD
2d mort., 78,1891 JAJ
8outhwe9t.Ext.,l8t,7s,1910.JAD
PaciHo Kxt., 1st. Gs. 1921.. AAO

Miss.ATenn.—l8tM.,88,8erle8"A"
88, series "B" JAJ

Mo.K. A T.-Cons. ass., 1904-6.FAA
Consoiirt^ited 68, 1920 JAD
Consolidated .58, 1920 JAD
1st, 68, g., 1899. (U. P. 8.Br.)JA.I

94 2d mort. , income, 1911 AAO
1 18 Boonev'e B'ge,7s,Kuar,1906.MAN
108 Han. A C. Mo., Ist 7s, g.,'90.MAN
119% Mo.Pac—l8tmort.,G8,gld,'88, FAA
109 Consol. 6s, 1920 MAN

2d mort., 7s, 1801 JAj!
Car.B., 1st mort., 6a, g. '93..AAO|
3d mortgage, 78, 1906 MAN
Income, 78, 1892 MAS

Mobile A C— Ist pref. debentures..
2d pref. debentures
3d pref. debentures
4th pref. debentures
New mortgage, 6,^, 1927 JAD
Collateral trust Gs. 1892 ....JAJ
1st extension Gs, 1927 Q—

J

Morg'n'8 La.ATcx.,l9t,e8,1920JAJ
10«i4l l8t mort, 78, 1918 AAO
119

I MorrisAEasex—lst,7s,1914MAN
2d mort, 78, 1891 FAA
Bonds, 7s, 1900 JAJ
General mort., 7s. 1001 A&O
Consol. mort., 78, 1915 JAD

Nashua A Low.-Ga, g., 1893.FAA
5s, 1900

Nashv.Ch.&.9t.L.—l8t, 78,1913 JAJ
128 2d mort., 69, 1901 JAJ
128 I i8t, Tenn. &Pac.,08, 1917...J&J
I'SWi' Ist. McM. M. W.&A.,69,1917.JAJ
mss] Naahv.A Docat'r.—l8t,7s,1900.J&J

I Natchez Jack. A Col.— 1st, 78, 1910
liNevadaCen.—IstGs. 1904.. ..AAO

12Gia 'Newark A N. Y.-lst, 7s, 1887.J.t,l
New'kS'setAS.—Ist. 7s, g.,'89.MAN
N'burghAN.Y.—1st II. 7s,1888.JAJ
^few Jersey A N. Y.— Ist mort
N. J. Southern—Ist M.,new 68.JAJ
N.Y. A Can.-£ M., Gs, g., 1904.MAN
N.Y^.C.&H.—Debt cert.ext.osMAS
Mort., 78, coup., 1903 JAJ
Mort., 78, reg., 1903 JAJ
Debenture 5s, 1901 M&S
Sterling mort., 6s, g., 1903. ..JAJ
N. Y. (j.,69, 1387 TAD
Hud. R.. 2d M., 7s., 1885.. ..JAD

N.Y.Chic.A St.U-l8t,6s,1021.J&D
2d 69, 1923 M&S

N.Y.CityA No.-Gen'l,63,1910MAN
Trust Co. receipts

N'y. Elevated.— Ist M., 1906.J&J
N. Y. & Greeuw'd 1..— 1st M. inc. 6s
2d mortgage income

N.Y.&Harlem—78,ooup.,1900.M&N
N.Y. Lack.A W.— Ist. 68, 1921.J,SiJ
2nd, 5s, guar., 1923 F&A

N.Y. L.E.& W.—lst,7s,'97,ext.MAN
2d mort. exten., 59, 1919 ...M&S
3d mort. ox. 412S, 1923 M&S
4th mort., ext., 59, 1920 A&O
5th mort., 78, 1888 J&D
lat cons. M., 7s, g.,1920 M&S
New 2d cons. Gs, 19G9 JAD

S3is Collateral Tr. 6.1,1922 MAS
75 Ist con i. fund coup.,78,1020 MAS

2d coci. f'd cp., 58,1909 JAD
Reorganizat'n 1st lion, 68, 1008 ,

8714 Gold income bonds, Gs, 1077
121

! I^ng Dock mort., 79. 1893. .J&D
112 I N.Y.AS.Eng.— l9t.M.,7s, 1905JAJ
122 Istmort., Gs, 1905 J&J
107%i 2d mort., Gs, 1902 F&A
110

I
N. Y. N. H. A Il.lst r. 4s,1903.J&D

112 N.Y.Pa.& O.—Ist, inc. ,000.78, 1905
do prior lien, inc.a«.,6-6s,'95

2d luoit. mc
3dmort. ino
L'sed L.rental tr'st'73,Tm8.oer.78

West. ext. certifa, 88, 1876..JAJ
do do 78. guar. Erie

N.Y.Frov.&B'n—Gcn.78, 1899.JAJ
N.Y.Susq. AW.- Ist. 68, lOll.JAJ
Debentures Gs 1807 FAA
Mldl'd of N. J.—lst,«8,1910.AAO

109% [N.Y. West S. A Buff.-os. 1931.J&J
J/ig iNorf'k&W.-Gen'lM.,«».1931M&N
*2

I
Mew River l8t 69, 1032 AAO

10 i Nort'k&Petersb..2d.88. '93.J>teJ

82
22 >i

127%
106 19
nil
1109
I102>s

IIOOI9
•IOII4

1114%
flOO
120
30
90

102"
98
71

120
116
09
112%
103
1120
100
1031s
68%
5118

Ask.

83
28
128 >•

nil*
110
1031s

00
110
lom
115

100
55
102>«

60
94

117

1131s

561s

101 ifl

106

541s
27
20

10614
921s
95

139
112%

1124
110
106 Is

I17ifl

96'

190

IO319

115
108

100

118
107

82

91
90

115
07
90
107
120

idi'

101
100
100

I ....

tH2
1041s
133

102^8
8914

371s
371S1

100
1117
105 14
102%
88'8
51
3G
36
119
15
3

133
1191s
95
123
lOGis
102
109
1071a 107%
113 1131s
55^8

102

701s
5414

106
97

107i«

5814

20

107
115
I39is

12.=.

1j5
no's
108
II8I4

100
91
114
104%
134
131
lOlisi
120

25
6

95'e:

113

116
110
100%

;28<s
:98
$7

:21s
JG3
(30
!30

i54is

8II4
3S°S
91%
95

111

no's
101

100
29 Is I

102
I

8 I

313
65

I

40
40

Railboao Bonds.

Ifcrfolk A Wesl'n—(Contln'd)—
South aide,Va..lst,8s,'84-'eOJ*J

do 2d M., as,'84-'90J*J
do 3d M.. es,'8e-'90.J*J

Va.A Tenn., 4th M.,8s, igOO.JAJ
do enlarged 9s,1900JAJ

North Carolina—h;. Ss. 1888.MAM
North Penn.—2<l,7s, I8O6....MAM
Gen. mort., 7s, 1903 JAJ
Now loan, 6s, reg., 1905 HAS

Northeast.,S.C.—1st H.,8s,'99,MA8
2d mort., 8s, 1899 M&8

Northoro, Cal.—1st, 68, 1907. .JAJ
North'nCont.—2draort.,68, 85.JAJ
3d mort., 6s, 1900 AAO
Con. mort., fls,g., coup., 1900.JAJ
Oa, g.,reg.,19(K) AAO
Mort. bds., 5s, 1026, seriesA JAJ

do series B
Con. mort, stg. 6s, g., 1904...JAJ

Northern, N.J.—1st H.,6s,'88.JAJ
North. Pac, P. D'O Div.—68, MAS.
Mo. Div. 69, 1919 MAN
Gen'l I. g., iBt, 68, 1921 JAJ
Gen'll. g., 1st, 68, reg JAJ

Norw'hAWorc'r— lst.M..68.'97.JitJ
Oi.'d'nsb'g&L.Ch.—l8tM.6s,'98.J&J
3iTikln« fimd. 8s, 1890 M&S
Consol. ,08,1920 A&O
Income, 38 A 6sl920

Ohio Cent.— 1st, mort.,68,1920, JAJ
Incomes, 1920
1st Ter'l Trust. 68, 1920 JAJ
Mineral Div., Inc. 7a. 1021
River Div., 1st, 6a, 1922 ....MAS

do income, 69, 1922
OhioA Miss.-Cons. S.F.78,'98.J&J
Cons, mort., 78, '98 J&J
2d mort., 7s, 1911 A&O
Istmort. ,Sprlngt.Div., 1905 MAN

Ohio Southern—l8t 6s, 1921...JAD
2d income, 69, 1921

Bid. Aak.

1

1

1

<t24>s
99 100
104 110
124
13t>t
105
128
126
1031*
101
118 120
115%
US%
1031s
102
nil
fioo

113
102

1100
1100
105 105 1«
1041s
tll6>s
iiom
tlOl
t75is
15
611s

52

Old Colony—68, 1897 F&A
68, 1895 J&D
78, 1894 M&S
4139, 1897 J&D
Bost.C.&Fitchb ,lst,78,'89-90J&J

B. C. F. A N. B., .58, 1910 ..JAJ
N. Bedford RR., 7s, 1894). J&J
Equipment, Gs, 1885 FAA
FramiahamA Ix>well,lst,5s.'91

Oreg.&Cal.—IstOa, 1921 J&J
2d mort. .78

Oregon&Transcont.—68,1022M&S
Osw.&Rome—l8tM.,7s.l015..M&N
Panama—Sterl'gM.. 78. g. '97.A&0
Sinking fund sub., 68, 1910.M&N
Subsidy bonds, Eng. issue, 68

Paris&Dec't'r— lBt.M.,7s,g.,'92.J&J
Penna.—Gen. M.,6s,cp., 1910 Q—

J

Gen'l mort, 6s, reg., 1910. .A&O

17
2I4

117

109
100
89
23

tl20
H17is
1123
107
llUis
US'*

1 120
ilOO
1106%
;02

118
100 la

103
76
151a

a
60

171a

118

68
120
J113

(103
30

137
120

105
1061s
98
124
128
65

lOUis
25

25
101

Si's

Cons, mort., Os, reg., 1905..(1—M
do Gs. coup., 1905. .J&D

Collateral trust, 4is8, 1913..J&D
Consol. 5a, 1019 J&D
Penn. Co., 6a, reg., 1907.. ..O.—

J

do 1st M., 4139, 1921.J&J
Penn.& N.Y.Can.- 1st. 7a, '06.J&D
Istmort., 78, 1006 J&D

Pcn.9acola& Atlantic -1st m..M&S
Peoria Dec.& Ev.—lst,6s,1920,J&J
Incomes, 1920
EvansvlUe Div.,lst 68,192o.M&8

do income, 1920....
Peo.& PeklnUn.—lst,68,1921.Qr-F
Perkiomen—lat M., Ga, 1887..A&O
Cona. mort.. 69, 1913, sterling

Petersburg -Class A, 1026 ....J&J
Claas B, 1026 A&O

Phila.A Erie—2d M., 7s, 1888.JAJ
Gen. M.. guar., 6s, g., 1020. .JAJ
SunburvAErie, 1st M.,78,'07.A&O

Phlla.& Read'g-Ist, 68, 1010 .J&J
2d, 7s, '93 A&O
Debenture, 1893 JAJ
Consol.M.,7s,1911,reg.Acp.J&D
Consol. mort., 6s, 1011 JAD
Improvement mort., 68, '97.AAO
Gen'l mort., 6a, 1908 JAJ
Convertible, 78, 1803 J&J
Cona. 5s, Ist aeries MAN
Cons. 5a, 2d series FAA
Conv. otlj. scrip, 1883 JAJ
Scrip for 6 deferred is ooujpons .

.

Deferred income
Income mort., cons. 78, '96, J&D
Coal& I., guar.,78,'92,e.x-op.MAS

Phlla. Wil. & Bait.—6s, 1892. .A&O
Gs, 1900 AAO
5s, 1910 J&D
Trust C8rt9., 4s, 1921 J&J

Pittsb.Bradf.A B.—l8t,09l911A&O
Pittab.C.A St.L.—l8t,7s, igOO.F&.A
2d mort., 78, 1913 A&O

Pittab.Cl.&Tol.-lst.Gs, 1922.A&O
PittsD.&C'otrUsv.-l8t.^L78,'98.J&J
Sterling cona. M., Gs. g., giiar.J&J

Pittsb.Ft.W. & C.-lst.7s,1912 Var
2d mort., 73, 1912 JAJ
3d mort.. 7s, 1912 AAO

Pittsb. A West.— Istmort ,

Portrnd&Ogb'g—l9t08,g.,190OJAJ
Vt. div., Ist M., 6a, g., 1891..MAN

Port Royal & Aug.— lat. 68, '99 .JAJ
Income mort., 6«, 1800 JAJ

Ben.AS'toga— Ist 78,1021 00U..M&N
l8t, 7s, 1921. rog MAN

Rlch'd& Allegh-l8t,78. 1920.J&J
2d mort., 68, 1916 MAN

RIch'd & Danv.—Con..69.'90...M*jj
General mort., Os, 1915 JAJ
Debenture, G8. 1927 4?X...»o
Piedmont Br., 8a, 1888 AAOflOS

90
24

120>a
119
1231a
107H
113
113>a
124
too la

107
64

69

115
101
106

122

90 la

70

95

98>s

120

117

50

i'09"'
114
107 1*
95
80

109

'Price nominal; no litte trauaaoUoas. t Purohoaor also pays acaraad iutorstit. ; lo Loodau. J Coupon off.
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Continued.

For Explanations See Notes at Head of First Paste of anotatlons.

Railroad Bonds. Bid.

109
71

107=8
89»3
45
109
109
78»s

nooifl
167
110
52
105
50

Ill's
106

1131a

100
107
103
105
711s

102
101
100%

Ash.

120

90

101

!)0

Kailkoad Stocks.

113
107
109

102
101
104 Is

101i«
93 >4 94

103
112
112%
112
100
107
tllO

113

113
1121s

115

50

Eicli. Fred. & Potomac—68,ext.J&J
Mort, 78. 1881-90. J&J 118

EicU. & Potersb., 88,'84-'86...A&0
J>rew moit.. 78, 1915 M&N

Kichmond York Kiv. & Clie8., 8s..
2d mort., 6a

Koch. & Pitts.. l8t, 68.1921...r&A
Coneol. l8t, 6s, 1 922 J&D

do income. 1921
EomeWat'nifcO.—S.F.,78,18yi.J&D
2d mort., 78, 1892 J.StJ „„, „„
Consol., Istex. 58, 1922....A&0 78is 77
Income 78, 1932

Kutlanii—lat M., 68, 1902.. ..M&N
Equipment, 2d mort., 58 F.tA

Bt. Josepli & Pac—lst,7s,1906.J&J
2d mort., 7a, 1906 J&I
Kans. & Nel)., lat, 78, 1906. .J&J

do 2d,73, 1906 ..J&J
Bt.L.Alt.&T.H.—l8t M., 78, •94.J&J
2d mort., pref.. 78,1894 ....F&A
2d income, 78, 1894 M&N
Dir. bonds, 1894
Bellev.&S.ni.,lst,S.F.8s,'90.A&O

Bt. Louia & I. Mt.—l8t,7a. '92,F&A
2d mort., 7s, g., 1897 M&N
Ark. Br. 1. ar., M., 78, p., '95.J&B
Cairo Ark. &T.,lst,7s.g.,'97.J&n , . ,„„
CalroAFul.,l8t,l.g.,78,K.,'91.J&J lOo 106
Gen. con. r'y & 1. g.. 58.1931A&0 71is /214

Bt. Louis & San Francisco—
2d mort., class A, iy06 M&N
2d M., class B, 1906 M&N
do class C, 1906 M&N

Boutli Pacitic—1st M. 1888 -J&J
Pierre C. & O. lat, 6a F&A
Eqnipmeut7a. 1895 J&D
General mort.. 68, 1931 J&J
Trust bonds, fia, 1920 F&A
St.. L. W. & W., 6s, 1919 M&S

Bt.L.Vand.&T.H.-l8tM.,7a,'97.J&J }\^
2d mort., 78, 1898 M&N 100
2d, 7a,gnar.,'98 M&N

Bt. P. & Duliitli—lat, 5s. 1931.F&A
8t.P.Minn.& Man.—Ist 7s,1909 J&J
2d 68, 1909 A&O
Dak. Ext.. 68. 1910 M&N
Ist oonaol. 6s, 1933 J&J
Minn's U'u, Ibt, 68, 1922 ....J&J

Sandusky Mansf.& N.—1st, 78,1902
Bavannali Florida & West.-
At. & Gulf, eona. 78, 1897....J&J
l8t mortgase, 7s J&J
8.Ga.& Fla.; lat Jl. 78, 1899, M&N

Boloto Val.—Ist, 78. slnk'g Id. .J&J
2d mort ,78, sink'g fd A&O
Consol. 78, 1910 J&J

Bhenandoau Val. -l8t.7a,1909.J&J
General mort, 6s, 1921 A&O

Bloux O. & Pac, lat M., 68,'98.J&J
Bo. Carolina—1st M.,6s,1920..A&O
2d mort., 6b, 1931 J&J
Income 68, 1931

Bo. Cen. (N.Y.)—Consol. mort., 58..
8o.Pao,Cal.—lst,68,g.,1905-12 A&O
Bo. Pac..Ariz.—l8t,6s,190'J10.J&J
Bo. Pac N. M -1st, Os, 1911 .J&J
Bouthwc8terD(Ga.)—Conv.,7a,1886
Bnmmit Br.—lat, 7a, 1903 J&J
Bunb.II.iz.&W-B.—lat,5s,1928M&N
2d mort., Os, 1938 M&N

Bnap.B.&ErieJune—Ist M.,78
Byr.Bing.&N.Y.—consol.7s.'06A&0
Tex. Cent.-lst,8k.fd.,78,1909M&N
Istmnrt., 7s, 1911 M&N

Texas & New Orleans-l8t,7s-F&A
Sabine Div., lat, 6a, 1912. ..M&S "8

Texas & Pac—lat, 6a, g.l905 M&S loo's
Consol. mort., 68, gold, 1905.J&D
Inc. and land gr.,reg., 1915. July 37 38
let (Rio Gr. Div.), 68, 1930..F&A 08

do ex Aujr. coup. 52^
Gen'l miirt.& ttrm'l 68,190.1A&O
N.O. Pac, lst.68,gold. l!)20.J&J II0OI4

Texas& St. Louis— l8t,6.s,1910 J&D
Land grant, incomes, 1920
Mo. & Ark. Div., 1st. 6s 1911 24

Xol. Cin. & St. Louis—let mort.. .. 10
Income "s

Tol.Del'B& B.—lat main, 68, 1910 20
do main line, inc, 6s, 1910 1% 2

. do Ist Dayton div.,68, 1910 7
do Day. Div., inc., 6a, 1910

let terminal truat, 6s, 1910
United Co'aN.J.—Con8.,68,'94.A&0
eterUng mort., 6a, 1894 M&S

do Oa, 1901 M&S
Cam. & Amb.,mort., 68, '89.M&N

Onion Pac iflc-
lat mort., 68, gold, 1896-'99.J&J
Land Grant, 7a, 1887-9 A&O
Sink. F., 88, 1893 M&S 117
Om. Bridge, sterl.88,g., '96.A&0 1121 124
Reg. 88, 1893 M&S 115
OoUateraltruBt, 68, 1908 ....J&J 101

do 58, 1907....J&D
"" Kans. Pac., lat, 68, 1895. ...F&A 110

do latM., 68, 1896 J&D 109 109'8
do Denv. Div., 68 M&N 108
do Ist cons. M.,68,1919 M&N 92

• Oregon Sliort-L., 68, 1922 .. F&A 85
Utah Cen.—l8tM.. 68, g.,1890.J&J 91
Utah 80.. gen. M. 7a, 1900...J&J 97 _

do eMena'n,l8t,7s,1909J&J 92is
Dtlca&Bl'kR.-Mort.,7s, '91.J&J 110
Venn'nt& Mass.-Conv. 7a, '85.J&J 1 30
GnaraiitcidSs, 1903 M&N lllij

Vloksb. & Mer.—New 1st mort 93
2d mort 53
3d mort., income 10

Va.Mldlund-l8t8er.,6s,1906.M&S lllis 114
2d series, 6s, 1911 M&Sj lOSisillO
8d scries, 3-6s, 1916 M&S; 93>«|

1021s
104 13

"26'

98

"i'3i4

ios^i
99
67

12714
50
50
lOi

90
75
65
90
421s
103
106
90
31

98 14

llo
991*

102ifl

55

;ii2
!120
110

1121s
10S5»

114
122
110%

113

40
35

Virginia Midland-(Contluuei)-
• 4th series, 3-4-.5b, 1921 MAS o3
SthBcries, 58, 1926 M&3 93
Incomes, cumulative 57

Wabash—1st, ext., 7s, '90, ex.F&A IO8I4

Mort., 78, 1879-1909 A&O 70
2d mort., 7s, ext. 1893, ex..M&N
Equipment 7a, 1883 MAN
Gen.. 68, 1920 J&D
Chic. Div., 5s, 1910 J&J
Havana Div., 68, 1910 J&J
Tol. P. & West., Ist 7s, 1917. ..Q 7o
Iowa Div., 63, 1921 M,
Indianap. Div., Oa, 19?,1 ....J&D
Detroit Div.. 68, 1921 J&J
QuiucyMo.&P..l8t,6s,«aar.l909
Cairo Div.. 58,1931 J&J
Cons. mort.. 7s,1907,cOB.,exQ—F 7o
l8t. St. L. div., vs, 1839. ex.F&A lOJ
Gt. West., 111. ,1st, 7s, '88,ex.F&A

do 2d, 7s. '93,ex.M&N 921^
O'noy & Tol., Ist, 7a.'90, ex.M&N
Han. & Naples, Ist, 7s, '88. M&N
111.& 8.1a..lat, 63,1912,, ex.F&A
8t.L.K.C. &N. (r.eet.& B.),78.M&S 102

do Om.Div.,lat73,1919.A&0 H'l

do Clar. Br., 63, 1919.. F&A 70
do No. Mo., lat, 1895...J&.1 Hi's
do St. Clia's Bridge 68, 190S S.0

Wab. Fund. 1907-Var. 7s. F&A
do VariousGs F&A

\yarren (N.J.)—2(1, 7a, 1900 .A&O
W. Jersey & At. Ist M.,0sl910M&S 104
West Jersey-lst.Gs, 1896.... J&J 113
Istmort., 78, 1899 A&O 122
Consol. mort., 68, 1909 A&O 113

West'n Ala.—Ist M., 8a, '88 . . .A&O 108
2d mort., 88, guar., '90 A&O HI

Western Maryland—
Eud., lat, 68,1890 J&J
Istmort., 68, 1890 J&J 105
End., 2d mort., 6s, 1895 J&J
2dmort., pref., 6s, 1895 J&J
2d, end. Wash. Co., 6s, 1890 J&J
3d, end., 6s, 1900 J&J

West'nPenn.-lstM.,6s, '93..A&0 107ia

Pitta. Br., l8t M., 6s, '96 J&J 107is

Wheeling& L.Erie-lst, 68, g., 1910
Wilm. Columbia & Augusta, 68 1 10 is

Wil.& Weldon—S. P., 78, g., '96. J&.I
Wisconsin Cent.—1st ser., 5s, 1909 75
2d aeries, 7s, 1909, if earned 39is

Wis. Vallev— l8t,7s, 1909 J&J 123i£

W orc'r& Na8hua-5s, '93-'95
. .Var. 1 1

Nash. & Koch., guar.. 58. '94.A&0 101

Bid. Aak.

9312
60

109

96

77I4

EAn.ROAD Stocks. Bid.

70

75

to

10310
10713
95
96

102%
IDlls

113

93
85%

130%
112
95
55

KlILROAD STOCKS.
Par.

Ala. Gt. South.—Lim.,A., Os.prjl..
Liin., B, com

Ala. N. O. & Pac, &c., pref
do do def...

Albany & Suaqueh., Guar. , 7 ... 100
Allegheny Valley 50
Atchison Col. & Pacitic
.Atchison Topeka & Santa Fe..l00
Atlanta & Charlotte Air Line
Atlantic & Pacitic lOd
Augusta & Savannah, leased . . . lOOi
Baltimore & Ohio 100

do lat pref., 6. ...100
do 2d, pref

Waahingtou Branch 100
Parkersburg Branch 100

Boston & Alb.iny 100
Host. Con. & Montreal., new. ..100

do Pref., 6. ..100
Boston Hoosac Tun. & Western
Boaton & Lowell 500
Boaton & Blaine 100
Boston & N. Y. Air-Line, pref
Boston & Providence 100
Boston Revere Beach & Lynn. . 100
Brooklyn Elevated, assessm't paid.
Brooklyn & Moutauk 100

do Pref lOOi
Buff. N. Y. & Erie, leased 100
Buffalo N. Y. & Philadelphia

do do Pref...
Burlington C. Rapids & North.. 100
Cairo & Vincennes, pref
California Pacitic
Camden & Atlantic 50

do Pref 50
Canada Southern 100
Canadian Paeiflo 100
Catawissa 50

do 1st pref 50
do 2d pref 50

Cedar Falls & Minnesota 100
Central of Georgia 100
Ontral Iowa 100

do Istnref 100
do 2di)ref 100

Central Maaaachusetta 100
do pref. 100

Central of New Jersey 100
Central Ohio 50

do Pref 50
Central Pacillc 100
Charlotte Col. & Aug 100
Cheaapeake & Ohio, common . . 100

do 1st pref. ..100
do 2d pref.... 100

Cheshire, pref 100
Chicago & Alton 100
Chicago & Atlantic

,

Chicago Burlington & Quinoy..lOO
iChicago & Canada Soutuorn .

IChicago & Ea.st Illinois
Chicago & Grand Trunk
Chicago Milwaukee & St. Paul-lC)6

I
do Pref.. 7.100

;9%
J3%
J4

xl7l
9
37%

iio
173%

112
114

105
106
109
106%
lOS
122

111
120
76
40
124

3\
I
36

137% 137%
% II4

17
103
ll.j

77%
165
65c.
60
58
141%

10%
4

;i 2

iM
71% 7i:»j
69 72%
.% 7^

115
174 177
125
117
190

9
173
10
83
6

110%
174

173%
107%
24
10
40
100

5
10
60

1%

174
108

125

5 35
31
39

5 17%
i 53
5 52

9%
"1214
30
15
214
14^
37%
48%
55%
31I4

14
5%

III4
6I4

54
132%

32%
40
18
55

xl07.%
62%
4
7%

47
92

"40'

. 54
10

1

47
113%|115
14% 15
80'8l Sl%

13
145

7

121%

50
10
72%
105%

Chicago & North Western 109; 94
do Pref., 7.. 100, 132

Chicago Rock Island & Pac. ..100 112%
Chic. St. Louis & Pitts 100 SI4

do pref 100; 16
Chic. St. P. Minn. & Om., com . . 100 26

do pref.. 100 86%
Chicago* West Miohi,'«an 100 42
Cln. Hamilton & Daj-ton 100 84

do Pref lOZ-s
Cin. luilianap. St. Louis & ChlclOO 05
Cincinnati & Milford
Cinciuniiti N. O. & Tex. Pac. . . .100
can. Sandusky & Cleveland .50 II14

do Pref., 6. 50 62%:
Cin. Washington & Bait 100 '^8

do' pref.. 100
C^lev. Col. Cin. & Indianapolis. .100
Clev. & Pittsburgh, guar., 7 50
Col. Chic. & Indiana Central ... 100
Columbus & Xenla. guar., 8 50 148
Col. Hock. Val. &T0I 100
Columbia & Greenville 100

do Pref....100
Concord 50
Concord & Port8mouth,giiar.,7 100
Cionuectiout & Passumpsio 100
Connecticut River 1 00
Connotton Valley 50
Danbury & Norwalk 50
Dayton & Mlchlg.an, guar., 3%.50

do Pref., guar., 8.50
Delaware & Bound Brook 100;sl24
Delaware Lack. & Western 50 101%
Denver & New Orleans
Denver & Rio Grande 100
Denver & Rio Grande Weatern
Des Moines & Fort Dodge

do do Pref..
Det. Lansing & Northern, com . 100

do do Pref. 100
Dubuq ue & Sioux City 100
East Tennessee Virginia & Ga.lOO

do do Pref.
Eastern (Maas.) 100
Eastern In N. H 100
Bel River 100
Elmlra& WiUlamsport, 5 50

do Pref., 7..50
Erie & Pittsburg, guar., 7 50
Evansville & Terre Haute 50
Fitchburg 100
Flint & Fere Marquette

do do Pref
Fort Wayne & Jackson

do do Pref.
Fort Worth & Denver C 100
Galv. Harrisb. & San Autonio
Georgia Pacitic ,

Georgia Railroad & Bank'g Co. 100
Grand Rapids & Indiana
Grand River Valley, guar., 5.. 100
Green Bay Wliiona & St. Paul.. 100

do Pref.. -.100
Harrisburg P. Mt. J.& L.. guar., <".50

Houston & Texas Central 100 ,
I514

Huutingdcm & Broad Top 50
do do Pref... 50

Hlinoia Central 100 12d%
do Leased line, 4 p. c 100 86

Indiana Bloomington & West'n 100 1''%
Indian. Decatur & Sp., com

do do Pref. ..100
Iowa Falls & Sioux City 100 74
Jeft'v. Mad. & Ind'p'a, leased.. 100 -So
JoUet& Clilcago, guar., 7 100 130
Kansas City Ft; Scott& Gulf .. .100 92%

do do pref. 100 129
Kans. City Springf.& Memphis 71%
Kan. City Clluton & Springf'ld.lOO 67
Kentucky Central 100
Keokuk & Des Moines 100 SSg

do Pref.... 100
Lake Erie & Western 100 15
Lake Shore & Mich. So 100 623a
Lehigh Valley 50 558%
Little Rock & Fort Smith 100 30%
Little Miami, leased, 8 guar.. .. 50 144%
Little Schuylkill, leased, 7 50 5 54=8
Long Islaud 50 70%
Louisiana & Mo. Riv. , Com 100 21

do Pref., guar.

-

LouisrUle & Nashville 100 31>4
Louisville New -Albany & Chic. 100 23
M.acon & Augusta
.Maine Central 100 93
Manchester & Lawrence 100 171%
Manhattan Beach Co 100
Manhattiiii R'y, cocaolidated ..100 77%
Marq. Houghton & Out 100 23

do Pref 100 65
Memphis & Charleston 25 37
Metropolitan Elevated 100 102
Mexican Central 100 914
Mexican National 2%

do pref 12
Michigan Central 100 63
Michigan & Ohio

do Pref
3138 Midland of New Jersey 8
17 [ Mil. Like Shore & West 100
6%| do do Pref.. ..100 33

12 Milwaukee & Northeni 100
8 Mine Hill & 8. H, leased 50 559

55 Minneapolis & St. Louis 100 12
134% do do Pref... 100 27

Missouri Kansas & Texas 100 18
121% Missouri Paeiflo .'....100 91

!
.Mobile & Ohio 100 8

55 Morris & Essex, guar., 7 50 120%
20 ' Nashv. Chat. & St. Louis 25 41
7258 Nashua & Ivowell 100 144
106 i Newburi; Dutchess & Conn

Ask

94%

113
8%

19
26
87
44
83
103%
67
95
33
11%
5314
2%

150

104
120
79
165%
680.

60
142%
126
10159

8%

75
108
62%
4%
7%
47%
92%

108
48

H
12%

15
38

150
10%

3%

19
8%

17
126
90
13%

74%

95
130
72%
70

3=8

15!k
62%
58%
31%
145

70^9
24

31%
25

93
172

77=8
23%
69
39

9%

63

13
29
18%
91%
9

122
42
147

• Price nominal ; no late transactloaa. t Purohaaor alao pays aooruod Interest. ,' lu Lon Jon. 5 Quotations per share. H Coupon off.
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GENERAL QUOTATIONS OP STOCKS AND ^ONDS—CourtNtncD.

For Bspl*a«tlona Ka« Note* at Head of First P>s« of <|nolatloaa.

Railroad Stocks.

RR. MTUCKS.
''ONTlNTKn.

Newli. Oiitoli. ct v., pf.

New JcrHpy A N. Y
lie) I'rof.

New J«r»«v Southern.
N. Louil.A'North'nlOO
N.Y.tViit.A H.Ulv.lOO
N.Y.flilf.*8l.I,...lO0

do Pref.lOO
N.Y.& Harlem ...SO
M.Y.L.4W..ciiiir..'>.100
H.y.L.ErlcJi Wtwt.lOO

do Pref.lOO
N.Y. AN.EiiKlaiul.lOO
N.Y.N. U.AIIartf.lCO
N.Y. Out. A West.. 100

do Pref.

N. Y. Penn. & Ohio ...

do Pref.
».Y. Prov. A Bo9t.l00
N.Y. Stisn. & Western.

do Pref.
N.y. West Shore &B..
Horf.JfeWest,, coiu.lOO

do pref.lOO
No. Pennaylvanla..SO
Northern C'cii t ral ... 50
North'n N. Ilanip.lOO
North'n Pac, coin. 100

do Pref.lOO
Norw.Jt Worcester. 100
Ogd. A L. Champ. 1(K)

Ohio Central 100
OhloAMiss 100

do Picf . 100
Ohio Southeru 100
Old Colonv 100
Oregon A Calif.. ..100

do Prof. ..100
Oregon Short Lino...
Oregon Traiis-Cont . .

.

Oswego A Syr., guar.
Panama 100
Pennsylvania RR. .50
Pensacola A Atlantic.
Peoria Dec. A Ev..l00
Petersliurg 100
fhila. A Erie 50
Phlla. A Reading...50

do Pref. ...50
PhUa. Wllm.A Bait. 50
Pitts. Cin. A St. L..50
Pitts. A Con., rsed.50

do Pref
Pltts.Ft.W.A Cguar.T
Pittsburg A Western..
Port.Saoo&Port.'i.lsd 6
Port Royal & Augusta
Ports. Gt.F.ACou.lOv^
Prov. A Wore'ster.lOO
Bens. A Saratoga. . 100
Rich. A AUeg., stock..
Richmond ADauv.lOO
Rich. F. A P.. com. 100

do Guar. 7.100
do do 6

1

Richmond A P'b'g.lOO
Rich. A West Point....
Richmond YorkR.AC.I
Rochester A Pitts. 100|
Rome W. A Ogd... 100
Rutland 100

do Pref., 7.. 100
Bt. Joseph A Western.
8t.Louls.iUt.&T.n.l00

do Pref.lOO
Bt. r.,oul3 ASan Fr.lOO

do Pi'ef....lOO
do 1st pref.lOO

8t. L. Van. A 1. H
Bt. Paul ADuluth.lOO

do Pref.lOO
Bt. P..Mliin. A Man. 100
Scioto Valley
Beab'd A RoanokelOO

do Guar.. 100
Bonth Carolina 100
Bo. A No. Alabama
B'west., Oa., g'd, 7.100
Byr. Bing. AN. Y.lOO
Summit Braneh.Pa.SO
Terre H. A Ind'nap.50
Texas A N. 100
Texas A Pacillo ... 100
Texas A St.L. in Texas

do in Mo.A Ark.
Tol. Cln. A St. liouis ..

U. N.J. RK AC. Co.lOO
Union Paci tie 100
Dtah Central 100
Vt.A Ma88.,l'8ed,6.100
Vloksb. A Meridian . .

.

do pref...
Virginia Midland, com.
Wab. St. L. A Pac. 100

do Pref.lOO
Warr'n(N.J.),r8'd,7.50
Westell. A Phila.,pf.50'
West Jersey 50
WestJerseyA Atlantlcjl
Western Maryland
Wll. Columbia A Aug..
Wllm. A Weldou, 7.100
Wisconsin Central '

do Prof.
I

Woro'terANashua. 100

OANAIi BONDS.
Chesap. A Delaware— •

l8t mort., 68, '86 JAJ

,

Ohes.&O.—tJs, '70.Q.-J

'

Del. T)lr.— «... -ns .lAJ'

Bid. AMk.

ij9>4

1«J
8

195
87
ISig
a?

i'so'

63
•a

2U

i"

24>4
61 'u

58 >4

125
17^
12 J4

152

1
17^9

loHi
140

!5>fl

;13

131s
130

552«i
lis
13^

41513
16%

6II3
8

Vii

114V)

36^
131
138

2
50
56
130
115
781a
23

"3H
17
21a

1708
I313
231s

80»8
5
8 '8

195
88
13%
27
16

180
I'Jifl

75
I
1

UlSCEt.LANKOOB.

3
8

,*13
25
61%
59
12s
ISig,
t2is
151 I

7H'
li«

1811
.i

lOis
119>4

61s
15

13%

5278!
i

Ills

16
171*

63

121

iliia

3715
132
138

2
S3

18
36
82
15
21
80
89

11
91

13

§19213
17 14

1301a
2

P18
II3

11%

23 >s

19
2%'

1778'

16
261s
82
21
37
81

21'

80
90
8

12

I318

lOo.
195
171s
85
131

1

18
"

1%
I3I8

ISif

iio'i
12»8
20
701a

82
13

45
11
33

12'8
22
71i<

83
20

Del. A II.-7S. '91.JU
1st ex t,, 1891..MAM
Coun. 7b. IHOl.AAO
Ist P».D.cp.,78,MAa

Lehigh Navlgatlun-
l)«a, 1911 Q-J
BB. 68, reg., '07,U-F
Oour 6a,K.rg.'91^1AS
6B,g.,e,p.Arg..'»7JAD
Cou8.M.,191178jAD

Penn.— Sfl. eoup., 1910
Sohuylkill Nav.—
lst.M.,0s, 1897.Q-M
2d M.,U8. 1907..JAJ
Mort. 6s. op., '95 JAJ
6a,tmp.,op.,'80MAN
68,bt<Scar,1913M<tN
78,btAcar,igi5MAN

3u8q.—6s,cp.,1918JAJ
7s, coup., 1002..J&J
CANAL STOCKS.
Del. A Hudson.... 100
Del. Uiv. leased, 8. ..50

Lehigh Navigation. .50
Morris, guar., 1 100

do pf.,guar.l0..10O
Pennsylvania 50
Sohuylklll Nav 50

do do pref. 50
Susquehanna 50

mSC'Iil^ANEOfJS
BONDS.

Bait. Gas Light Gs....
Oanlon(Balt.)— £68,g.,
Moit.6s,g.,1901JAJ
Un. RR.Ist, end.,68
do 2d,end. 68,g.MAN

Col.CoalA Iron— l8t,6s
Cov. ACinn. Br., 68..
Mariposa—78, '86
Or. Imp. Company—

1st, 6d 1910, J.AD,
Oreg.K.A N. Ist.Gs.JAJ
Debenture 78, 1831

Pullm'n Palace Car—
3d series, 88,'87FAA
1th do 8s,'92FAA
Deb'nt're,7s,'88AAO
Stlg, 78,g..l885 AAO

3t. I-. Brl(J«e A Tun
1st, 78, g.. 1929.AAO
TUSC'IiLANEOVS

STOCKS.
Amer. Bank Note Co.

.

Aspiuwall Laud 10
Boston Land 10
Boston Water Power
Brookline (MiVSS.)L'd5
Canton Co. (Bait.). 100
Cin. 11.& D.,pool ct.,gn
Cov. A Cin. Bridge, pf.
Keeley Motor
Maverick Land 10
.V.E.Mtg.Secur.(B08t..
-V. Hampshire Land 25
.>f.Y.ATex.Ld.,Lim. 50
Land scrip

No. Riv., cons. 100 p.c.
Oregon Improvement.
Oregon Ry.AN.Co.lOO
Pacitie .Mail .SS. Co.lOO
Pulbu'nPalaoeCarlOO
St.Louis B'dge.lstpref
2d pref. cerlitlcates

St. I.rfiuis Tunnel RR..
3t. Louis Transfer Co.
Stand. Water Meter
Sutro Tunnel 10
Union St'k Yds, A;Tr.Oo

COAL & MINING
STOCKS, N.V,

Cent.Arizouu Min.lOO
Colorado Coal A 1.100
Consol.Coal of Md. 100
Homestake Min'e.lOi)
Leb. A Wilkesb. Coal..
Mahoning Coal A RR.
Marip'sa L.A.M.Cal 100

do pref.lOO
Maryland Coal... 100
New Central Coal ..

Ontario Sil. Min'g.lOO
Pennaj'lvania Coal.50
Qulck.silver Min'g.lOO

do pref..

EXPRESS ST'CKS
Adams 100
American 100
United States 100
Wells, Fargo A Co.lOO

TEL'PH STOCKS
AND BONDS.

Amer. Dlst. Tel... 100
American Tei. A Cable
American Rapid '. .

.

Atlantic A Pacl(ic..25
Bank's AMerch'ts.lOO
1st mortgage
Receivers' certs
General mortgage. .

.

Baltimore A Ohio
Cent. A So. Am. Cable
Commercial Tel. Co...
Preferred

Franklin 100
Q<dd A Stock 25
Bonds

Harlem Dist. Tel. Co .{

Manhuttiin Telegraph

.

Mexican lOol

Bid. Adi

113
113
118
133

iVo"

108
11.'>

108'

MiaOCLLANBOUI.

55

fiO

5

78 >4: 79%

VlO'i "46 ij

59

108

671s

1119

IO6I4I

Oils 06
180 190
5 7
1 m

90
15e. Siii.

IHsi 1211
-.29

I 29
66 66
58 •^! 58%

1 13 1-3 1 III3

;92
|42
199

95
11
101

60 70
26c.| 30o

121a
20
lOi*

3
25 12

132
91
50

115

13
20
lOis
10

61*
32

136
9'2

52
108 110

71s
53

10
1

96
2
19
2

90
80 90
6ial 6%

25
100

15
lOlii'lZS

N. Y. Mutual Un. Tel.
Mutual Union 68

1'. .Mill I •rel,.L'riiiih..l0O

1 life Co
,it. b'ds

r>(,iii n ri .V Auantio.25
WcNteni Union 100
78, 1000, M. A N..

TELEPHONE
STOCKS.

American Bell 100
Auicr. Hi)oaking...lOO
llianeliard
Colombia A Pan.. .100
Conllnental. .. .

Currier Tel. Bell
Doll>ear
East Tennessee..
Erie
Globe
JHurtson River 100
: Intor-Continoutal

I

Mctropoli tan
Mexlean
;Moxican Central
Molecular
[New England
Xew Yorit A N.J
New York A Penn
N. Y. State Overland.
Peoples
Peoples (N. E.)
iSeleuoid 100
Southern Bell
ISouthorn N. England.
Tropical 10
W. I. Telegr. A Tele.lO

EI.KCTBIC
LIGHT STOCKS.
Baiter
Bnish 100
Brush lUtiminat'glOO
Consol. Electric Light.
Daft
Edison
Edison Illuminating..
Edison Isolated
Edi80n European
Swan Incimdoscent...
Sawyer-Mann 111. Co„
United .States
United States 111. Co..

tku-st: co.'s
I

stocks, N.y.
Am. Loan A Trust. 100
Brooklyn Trust 2.5

Central 100
iFarmers' Ix)an A Tr.25
I/>ng Island 100
.Mercantile 100
Metropol itan
N. Y. Guar. & Ind..lOO
N. Y.Life A Trust. 100
Union 100
United States 100
N.Y. & BR'KLVN
HORSE RKS.

BleeckerSt.A Fult.F'y
Istmort., 78. 1900..

Broadway A 7th Av...
Istmort., 78, 1884..

Broadway ( Bklyn.)
Brooklvn City
Ist niort., 5s, 1902..

Brooklyn Crosstown..
Istmort., 7s, 18S8..

BushwickAv. (Bklyn.)
Central Crosstown
Istmort., 6s, 1922..

Central Pk.N A E-.Riv.
Consol. M., 73, 1902.

Christopher A 1 0th St.
Bonds, 7.S 1898

DryDk.E.B.A Battery
Ist M., con8ol.78, '93
Scrip (i.s, 1911

Eighth Avenue
Scrip Os, 1914

Bid.

47
09
!•«

21
3

141s
S5
S9i8
113

218
120

21
5
2
S

23
2

60
•75

'lis
3"
30 14

43
60
1
2
lia
lis

1^4
1

59
30

30
60
45
50
2
5

60
25

105
202
290
x380
100
118

72 71

1 2>9
20

11.-. J12.^

12d A Grand St. F'y..
Istmort.. 78, 1893..

Houst.W.StAPav. F'y
Istmort., 78, 1894..

Second Avenue
3dmort.,78, 1885...
Consol. 78, 1888

Sixth Avenue
let mort., 78, 1890..

Third Avenue
Istmort., 7s, 1890..

Twenty-Third St
1st mort., 78, 1893..

GAS STOCKS.
Bait. Consol. Gas
Boston Gaslight... 500
East Boston 25
South Boston 100
Brookline, Mass. . . 100
Cambridge, Mass..l(X)
Chelsea, .Miws 100
Dorchester, Moss. . 100
Jamaica Pl'n.MasslOO
Lawrence, Mass... 100
Lowell 100
Lynn, .Ma,ss.,0. L..100
.Maid. A .Melro.ie. . .100
Newton A Wat'n ..100
Salem. Miws 100
Brooklru, L. 1 35
Cltizeus', Brooklyn. 20
Metropolitan. K'klyn.

xl85

165

!cli4

111
170
103%
218
216
108
168
105
162
150
110
145
121
132
110
190
111
101
210
105
245
112
140
111
181
100 la

10.^
160
110
283
111
185
110

xSlis
725
33 le

9913
102
119%
98>*
101 14

128%
123
170
83
93
121
102
131
J83

53
U9>«
21*

23

19
eo
50%
119

219
115

MiaocUANEOCS.

25
15
5
10
321s
23 14

1
75

1»8
1
5

301a
50
00
3
21a
2

;

175

11«:
II4

65
40
20
45
70
60
60
3

30
30
75
50

108
210

NMMn, Brookirn ..39
People'*, Brookirn. 10
WIIIUuiMb'K, B'klyii SO
Churl0Bt'n,8.C.,aa«.25
Cbleago O.A Coke. IOC
Otnolnnatl O. it Coke

.

Hartford, Ct., O. L..25
Jeriey C.4 Hobok'n '20

[People's, Jersey C.

.

Louisville a. L
Central of N. Y 50
Consolidated, N.Y.lOO
Equitable, N. Y
Mutual of N. Y....100
N. OrieansO. L. ..100
Portland, Me., O. L.50
St. IX)Ul8 G. L 50
f.,aclede, St. Louis. 100
Carondelet.St.Louis 50
San Francisco O. L
Waah'ton City G. L.20
GOLD A- SILVER

I milNING STOCKIST
I (N. Y. A axa. FRAN.)
Alice

{
Alta Montana 100

' Amlo 10
Barcelona
Basslck 100
Bochtel
Belle Isle 100
Bodle 100
Bulwer 100
Caledonia B. H 100
California 100
Chrysolite 50
Chollar 100
Consol. Paolflo 100
Consol. Virginia... 100
Crown Point 100
Dunkin
Eureka Consol 100

j
Father Do Smet .. 100
Gold Stripe
Goodshaw 100
Gould A Curry S..100
Green Moiuitain 10
Hale A Norcross. .109
Independence lOO
Iron Silver 20
Lv5ros8e , 10
Leadville Consol 10
tittle Chief 50
Little Pitts
Mexican G. & SUv.lOO
CTavalo 100
Ophir 10
Potosi 100
Rappahanock 1
Red Elephant 10
Robinson Consol.. 50
SlerraNevada 100
Silver Cliff 50
Spring Valley 1
Standard 100
Union Consol 100
BOSTON MINING

STOCKS. J
Allouez 25
Atlantic 25
Brunsw'k Antimony.

5

Calumet A Hecla...25
Catalpa Silver 10
Central 25
Copper Falls 50
Franklin 25
Huron 25
Minnesota 25
National 25
Osceola 25
Pewablo 25
Oulncy 25
Ridge 25
Silver Islet 25
mANCFACT'lNG

STOCKS.
Am. Linen (Fall Rlv.)
Amory (N. H.) 100
Amo.skeag (NMI.) 1000
An<lroacog'n (.Me.). 100

' Appleton ( Mass.) . 1000
'Atlantic (Mass.). ..100
Barn-iby (Fall Riv.)..
Barnard Mfg. (F.B.).
Bates (Me.) 100
Boott Cot. (Mass.) 1000

I

Border City Mfg. (F.B.)
[Boston Co.(Ma«8.)1000
Boston Belting.... 100
iBost. Duck (Ma88.)700
Chaoe (Fall Rlv.) .100
{Chloopee(Mas8.) ..100
Cocheoo (N.H.)....500
iColUnsCo. (Conn.)..10

81% jContinentaltMe.). 100
730 iCres't MUls (F. R.) 100
33 14 Crystal Spr. Bl.lF.El.)

100 Davol Mills (P. R.) 100
lC2ia iDougr8Axe(M»it8)100
15014 jDwight (Mass.). ..500
97 lEverett (Mass.). ..100

lot's Fall Rlv. Iron W. .100
129 F. B. MachliieCo..lOO
130 , F. R. Merino Co ... 100
172 .Fllut Mills (F. K.) 100
85 Franklin (Me.).... 100
9J orbe Y.Mill8(F.R.)100
123 LOranltc(F.R.)....1000
102 lal Great Falls (N. H.)I00
13* Hamilton (.Ma«9.) 1000
85 Hartf. Carpet (Ct.)100
90 . Hill (Me) 100

105
125
120

25 13
1124
172
lOlis

220
112
175
112
167
160
ll2is
116 j

123
137
116
193 I

1181s
105
263
108
265
117
150
11313
185
lom
106

Bid.

IIB
81
135
20

12>4 182
184
30 33
un ISO
80 00
93 99
60
83 83
100 101
122 124
«2 66 14

}3S0
597 Is

88
.581a
38'g

100
•30
•01
•09

2'7S

•17
229
•30
100
•10

•93
•*•/

•80
•21

200
550

85
•10

413

105
•09

•25
•35

1-05

100
•07
•01

•35
•03

1.00
110
•30

25o.
7U

150
2O0.

61s
500,

115
300
113
190
113

8I4

Is

29

500
IOII4

Aik.

122
83
140

390
100 <«
10
eg
39%

205

300

•20
250
•35
115

.82
213
•98
•50

•25
300
60O
•03

•60

120
•12
•38
•25

115

•50

•05

1-20
•40

500.
7%

155
210.

6%
750,

914
1

29ifl

330
101%

1903 1915
1'23's 1'26

995 1005
10613 108

100
80

105 110
1500 1505

105
970 980
151 131 ifl

300 830
80

115 120
473 489

8 8''»

6713 70
75

35' "49"

83 83
355 563
80 83

113
50

80
919 is 100
100 105

60i* 62
745 . 755
185 190
69 71.

IL^ ' Price nominal ; no late transaetloiia, t Purchaser also pays aoorued interest. lu Iiondon. i Queliktlon per share.
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AND

The iHVBaTORs' Sopplbmbnt contains a complete exhibit of the

Funded Debt ofStates and Cities and ofthe Stocks and Bonds
of Railroads and other Companies. It is published on the

last Saturday of every other month—viz., February, April,

June, August, October and December, and is furnished with-

out extra charge to all regular subs bribers of the Chronicle.

Extra copies are sold to subscribers of the Chboniclb at 50

eents each, and to others than subscribers at f1 per copy.

ANNUAL REPORTS.

Pennsjlvania Railroad Company.

{For the year ending December 31, 1884.)

The full text of the annual report of Mr. G. B. Roberts,

President of this company, will be found on a subsequent page,

containing statistics of the traffic and earnings of the past year.

The general income account and balance sheet for three years,

as compiled for the Chronicle, are given herewith, as they

present an interesting comparison with previous years.

GENERAL INCOME ACCOUNT FOR 1883, 1883 AND 1884.

The following statement shows the detailed income account

of the Pensylvania Railroad Company for the years 1882, 1883

and 1884, the ''net income" given in the first line being the

amount of income after deducting interest payments.

1882. 1883. 1881.

Net income Pcnn. ER. Divl8lon.$10,768,563 $11,943,132 $10,185,529
Net loss New Jersey Division . . 568,758 653,914 593,536

Balance $10,199,805
From tliis balancte of income for

tlie year the following am'uts
liavc lieen deductecl—

Payments to trust fund $600,000
Consol. morts<ige redeemed 282.810
Sliamokin Coal Co.—Advances . 3,500
Allegheny Val. KR.—Deficiency 257,381

Do Advances.
Sunl). Haz. & Wilk.—Deflciency.
Fred. & Penn. Line RR. do
Am. SS. Co.—To meet int. guar..

Do. Advances.

$11,289,516 $9,591,993

$600,000
280,860

$600,000
277,460

361,591
50.000
15,000
90,000
25,000

251,520
409,490

15.000
90,000
90,000

698,320

'l5,000

$1,685,285
Balance to credit of income ac-

conut after deducting all pay-
ments. $8,514,520

Dividends 6,890.715
Rate of dividend (8Js)

$1,736,870 $1,590,780

$9,552,646
7,530,650

(814)

$8,001,213
6,560,787

(7)

Balance to credit of profit and
loss account for year

Add amount realized from set-

jlemcnt of old accounts and
profit on sale of aeeiu'ities

$1,623,805 $2,021,996. $1,440,120

226,755

$1,850,560 $2,021,996 $1,410,426

603,452 1,020,692
Deduct balance in settlement
of claims and old accounts, io.

Balmce $1,850,560 $1,418,514
Add profit and loss Jan. 1 10,344,079 12,191,639

Balance profltandlossDec. 31. $12,194,639 $13,613,183 $14,032,918

GENERAL BALANCE DEC. 31.

$119,731
13,613,184

2,500,000
10,000

69,923

721,434

1882.
Astels— .$

Construction, equipment .and
i-eal estate accounts for tlie

railroads between Pliila. &
Pittsburg 71,257,018

Costof bonds of railroads 21,367,287
Cost of stocks of railroads 51,651,778
Coat of bonds and stocks of mu-
nicipal corporations, coal com-
pares, canal comp'nics, bridge
companies and tuveslments
not otlierwise enumerateil

—

Managers of Tru.*! created by
Penna. RR. Co. Oct. 9, 1978..

Insurance fund
Mortgages and grotml rentals
receivable

Amount expended for the par-
chase of anthracite coal lands

Appraised value of securities
owned by United N. J. Cos.
and transferred with lease

Equipment owned by U. N. J.
Cos. and transferred with
lea.se...., 2,679,304

Amount of fuel and materials
onhand 4,201,857

Amount of bills and accounts
receivable, and amounts due
from other roads, including
advances made to railroad
corporations for construction
and purchase of equipment
used on their lines, viz.:

United New Jersey RR. &
Canal Co.—Construction..
Sinking fund and re-
demption account 1,365,1 20

Real estate... 733,939
Phila. & Trenton— Construc-
tion 2tl,112
Real estate. 39,33.-i

Other companies 11 ,440,42it
Cash balance in London 1,119,676
Cash in hands of freight and
passenger agents 2.345,084

Cash in bands of Treasurer 2,398,636

1883.

73,912,855
30,160.091
58,508,560

18=4.

$

75,053,253
32,507,743
58,951,919

5,018,603 6,602,161 5,400,S55

3,100,000
10,000

57,650

709,336

3,700,000
10,000

39,150

703,970

3,895,585 3,859,295 3,859,295

2,267,004

3,963,457

1,980,821

3,523,153

742,349 1,064,818 1,152,169

1,350,110 2,195,910
600.144 069,107

611,895 730.971
108,193 111,022

8,565,018 5,813.270
1,135,697 1,125.352

2,061.651 2.097,9Sn
5,699,155 3.910,948

Liabilities^
Capital St ook
Funded debt (as perlNVESxOHS'
SDPPLE-MENT

Mortgages and ground rents
payable

Penn. Co. for Ins. on Lives, &c.,
"Trust certiticates"
Accounts payable, viz.-

Balances due other roads
Pay-rolls and vouchers for Dec.
Cash dividend unpaid •

Dividend scrip outstanding
Sundry acco'nts due other roads
Securities owned b.v the United
N. J. Railroad & Canal Com'y,
transferred with the lease

Equipment of United N. J. RR.
& Can. Co., transferred with
lease

Fund for the purchase of se-
curities .guaranteed by the
Penn. ER. Co.. under trust
created Oct. 9, 1878

Consol. mort. bonds redeemed..
Balance to credit of i)roflt and

loss

1882.
$

85,301,300

57,326,920

1,893,027

9,571,000

652,519
1,412,578

96,387
430,286

3,632,104

3,895,583

2,679,304

2,500,000
1,208,750

1883.

92,619,750

59,746,153

1,824,027

9,143,000

584,477
4,399,056

61,590
330,360

11,374,119

3,859,293

2,267,004

3,100,000
1,489,610

1834.

91,777,850

02,092,603

1,876,320

8,734,000

478,161
3,884,916

94,410
3,485

6,291,653

3,859,294

1,980,821

3,700,000
1,767,070

12,194,639 13,613,184 14,032,918

1883. 1884.

$7,015,652 $.5,918,756

Tot 1 186,799,399 201,111,025 2)3.570,507

Total.. 186,799,399 204,411,625 203,576,507

Texas & Pacific.

(For the year ending Dec, 31, 1884.)

At the annual meeting lield this week the board of directors
previously agreed upon was unanimously elected as follows:
John A. Wright, Jolin Markoe, James P. Scott, Charles O.
Baird, John C. Bullitt, Isaac J. Wistar, J. N. Hutchinson,
William D. Winsor, Jay Gould, R. S. Hayes, Russell Sage, T.

T. Eckert, George J. Gould, F. L. Ames, A. L. Hopkins, Jolm
C. Brown, George B. Roberts.
Only a brief summary' of the annual report for 1884 was

submitted, from which, togetlier with additional facts kindly
furnished at the company's office, it appears that the bad
results of operations in 1884 are attributed mainly to the disas-

trous floods and to the great drought. For three years the
earnings, expenses, charges, &c., liave been as follows :

EABNINGS AND INCOME ACCOUNT.

1382.

Oross earnings $5,919,732
Operating expenses 4,576,440

Net $1,343,292

P. c. of oper. expen. to earnings. 77'30

ReeeijHs—
Net earnings $1,313,292
Otlier income 316,511

Total receipts $1,889,803
Oedueiions—

Interest on debt $1,670,950
Ta.xes aud other charges 137,333

Total deductions $1,803,283

Deficit $118,190

Of the full interest charge above of .$1,970,190 in 18S4, not all

was paid, and $070,330 of the annual interest is now in process of
funding under the plan whicli has been adopted. An impor-
tant connection for this road eastward from Slireveport was
completed during the year, and the track of the New Orleans
Division has been improved, so that the prospects for 1885 will

be much better if tliere are fair crops in Texas.
The balance slieet is given below in comparison with the pre-

vious year. The item "bills payable," $1,130,873, covers settle-

ment with Missouri Pacific for coupons cashed and advances
made by it. The item of interest due and accrued includes

1243,230; interest due and unpaid represents coupons not yet
sent in, of which part are to be funded. The large item of

land sales brought in on both sides of the account embraces
the total amount of sales to date, but was not included in the
balance sheet of 1883, thus making a large difference in the

total for the two years.

GENEKAL BALANCE DEC. 31.

Assels- Dec. 31, 1383.
Balauee of income account $ i,010,136
Costof road and equipment , 62,404,551
Interest scrip ispued in 1879, 18S0, 1881,
1882, 18B3and 1884 4,110.410

Cash and accts, collectible baiauces 610,057
Investments in stocks and bonds 7,536,720
Siukingfund Ist mort. K. D. bonds 95.200
Real estate
Mercantile Trust Co , Trustee
Land account

5,397,615 5,131,823

$1,643,007 $783,932
7601 S6-76

$1,618,007
392,791

$783,932
129,121

$2,040,798 $313,056

$1,970,085
211,317

$1,970,190
287,152

$2,214,402 .$3,257,312

$173,604 $1,314,236

Dec. 31, 18S1.
$.3,381,137
02,653,330

1,':'09.540

461,064
8,908.361

$76,837,921
LiahilUia—

Capital stock $32,161,900
First mort. Eastern Division bonds 3,S74,C00
Con. " " " •' 9,226,000
First mort. Rio Grande Division 13,028,000

N. O. Pacilic Eailway 6,720,000
Income and land grant bonds 8,857,000
Old land grant bonds 9,000
General mortgage and terminal bonds. .

.

Te.xas School Fund loan
Scrip, inoome and laud grant bonds
Couvertil>le coupon scrip
Sundry scrip
lutTest due and accrued
Sundry items
Bills payable
Land department.

169,335
2,112,330

21.721
678,635

30.493
60.000

2,384,427

.$82,651,595

$32,161,900
3,874,000
9,316,000

13.028.000
6.720.000
8,862,000

6,000
1,024,000
165,965

2,709,760
77.760
36,037

916,360
13,725

1,130,873
2.106,513

$76,557,921 $32,651,595
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Leiilgli Valley Railroad.

(Fw the year ending November 30, 1884.)

The annual report is just published in pamphlet. It state*

tliat

:

" Of the additional issue of common stock referred to in tlio

last report as allotted to the stookholders, 493 3-5 shares re-

niiiinea untakeu. One hunilred and seventy-nine of the ster-

ling,' l)oiids wore drawn, payable December 1, 1884, leaving
iji3,507,0()0 licaring interest from that date.

" The elTorls to place the Southern Central Railroad of Now
York in the best possible condition to accommodate the busi-

ness passing over it have l)een continued, and steel rails have
been laid for a distance of sixty miles ; some of the bridges

have been rebuilt and considerable improvements have been
made in the road-bed. A great proportion of the amount
needed for this has been advanced by us. The re-laying of llio

G«neva Ithaca & Sayre Railroad with steel rails is about com-
pleted, and in payment of the indebtedness thus created and
for other advances, we have bought from that company ^513,-

000 of their 6 per cent bonds, issued under a mortgage recently

executed. The further prosecution of the work on the tunnel
now building at Vosburg, the extension of the double track

and the erection of a new and commodious station at Wilkes-
barre, with other improvements, have caused the Pennsyl-
vania & New York Canal & Railroad Company to make
large e.xpenditures—the money for which nas been fur-

nished by us. To refund this and for other amounts hereto-
fore charged against them, acd in order to simplify our ac-

counts for car service, we have purchased from that company
their coal and freight cars for $1,230,175. For the purpose of
supplying bituminous coal and coke for consumption along
our lines. The Lehigh Valley Coal Company during the year
purchased the Snow Shoe lands (about 4.5,000 acres) near Belle-

fonte, Pa., upon which there are very valuable veins of that
character of coal. They have also bought the Spring Moun-
tain anthracite coal lands, which were previously held under
lease. For these and other purposes wo have advanced tliat

company the sum of $1,490,210. Our improvements at Buf-
falo nave been actively forwarded during the past year, the
exjiendituresontheseaccounts amounting to 11,231,879." * * *

"The 'Boat Loan" issued by the Morris Canal & Banking
Company guaranteed by us under the lease, and amounting
to $220,000, will fall due October 1st, next. To provide for

the payment of this loan there were reserved $220,000 of the
first mortgage bonds of that company."
The Lehigh Valley Railroad reports never contain a balance

sheet of assets and liabilities, but the other statistics are com-
piled in the usual form for the Chronicle, as follows :

RO,^D AND EQtin'MENT.

Miles operated..

Locomotives
Passenger, mall and express cars.
Freight and other cars
Coal cars

1881-82.

323
292
131

4,17S
26,003

1882-83.

323
313
151

5,178
26,378

OPERATIONS AKD FISCAL BE8DI.TS.

Operations— 1S81-S2. 1882-83.
ra.-^siiiKers carried (^'o.) 1,780,854 1,935,000
J'af^^eIl!.'er« carried one mile 27,449,347 31,"01.917
.Anthracile coal (tons) moved B,2.57.159 0,327.912
Other freight (tons) moved 3,083,435 3,123,247

18S3-61.

325
323
170

0,7-'2

33,062

1883-81.
2,25!),ilu0

35,291,5 1 8
e,00-i,9:)9

2,0O0,«28

Total freight (tons) moved 9,942,594 9,051,159 S,(;15.SJ7
Anthracite coal (tons) moved 1 m.l90,420,780 524.457,St»!) 47:i,02_'.(i:<3

Other freight ituus) movedl mUe.210,411,051 179,562,424 104.094,502

Total freight (tons) moved'l m.700,832,431 704,020,323 637,717,133
Earnings— $:)!.$

Coal freight 7,158,744 7,401,790 (i,2i).5,282

Other freight 2,209,021 1,985,405 l,7t!3,4i9
Passenger, mail, express, &e 73:;,304 830,919 a89,490

Total gross earnings 10,160,009 10,218,130
Operating expenses 5,833,077 6,173,050

8,94«,207
5,246,073

Net earnings $1,320,392

INCOME ACCOCNT.

1881-82.
Recttpis— $

Net earnings 4.320,392
Other receipts audlnterest 1,079,243

$4,042,494 $3,702,131

1882-83.
$

4,042,494
1,092,022

1883-84.
$

3,702,134
l,23-j,144

Total net Income 5,403,033 5.134,516
Disbursements— $ $

Interest on debt 2,019,734 2,031,675
Ocncrrfl, taxes, floating interest,

loss on Morris Canal, &c 375,490 421,920
Dividends' 2.350,516 2,210,378
Charged for accuui. depreciations 551,349 347,944

4,910,278
$

2,057,207

473,335
2,372,242

Total disbnrtoments 5,300,089
Balance, suiidus 105,546

5,011,917

122,599

4.902,804

37,474

In 1882, 10 on preferred and 6 ^a on common; in 1883, 10 on piv-
/erred and 8 on common ; in 1884, 10 on preferred and 8 on common.

PENNSYLVANIA AND NEW YORK CANAL AND KAILROAD.
OI'EUATIOSS A.V'l) KISCAI. UESLLTS.

Operations— 1881-82. 1882-83. 1883-84.
Passengers carried 240,336 269,058 318,752
Passengers carried one mile S,016,fi94 9,011,380 9,735,5l7
Kate per passenger per mile 25b cts. 2-55 cts. 2-46 cts.

Coal (tons) carried 1,447.972 1,601,350 1,6.53,508
Other freight (tons) carried 1,0S0,1C7 950,510 844,149

Total frelEht (tnu«) carried 2,528,139 2,.)51,¥66 2,4.17,037

Coal freight (tons) carried 1 mile. 103,141,075 118,377,092 124,031,724
Other freight (tons) eankdlm... 90,593,344 78,269.896 69,804,2S4

Total h-cight (tons) curried 1 m. 193.733,01 9 196,646,988 193,856,008
Average rate per tou per mite.... 0-82 cts. 0-92 cts. 080 ct«.

1881-93.
Knntiiigs—

foal freight l,34a,30<l
Other freight 743,400
rassengers, mall, express, Ac 200,522
Canal and mlsi'ellaneoiu 16,310

Total grosa earnings
Oporatlug expcusea*

1882-88.

1,840,184
71R,84B
213.AtHI
47,208

I S8S-84.

.... 2,303,544

.... 1,200,143

Net earnings 1,013,401

2,310,847
1,395,020

2,1.'>I,338
1,041,794

061,821 000,544

• luolHdlng dirprcciatlon, Ac.

Lehigh & ^ilkesbarre Coal Co.
(For the pear ending Dec. 81, 1884.)

A controlling interest in the stock of this company and 8
large amount of tlie consolidated mortgage bonds are owned
by the Central Railroad of New Jersey. The annual statement
of the business for the year 1884, and the profit and losa ac-
count as given below, was presented at the annual meeting.

The production of coal from the mines of the oompan}'
in 1884 was.. 2,070.261 tons.

And purchased 85,632 "

Making a total of 2,155,8967oui.

of which 1,297,196 tons were sent to Port Johnston and the
remainder distributed from Mauch Chunk or sold at the mines.
The report of Mr. W. II. Tillinghast, the President, says :

" The production for the year was al)out 17.5,000 tons less than
in 1883, but as there was a total suspension in mining of one
hundred and three days, as against sixty days in the previous
year, and further stoppages necessary by scarcity of cars at
times, the small falling off in tonnage is readily accounted for.
"The sinking fund charges have been fully maintained, and

$218,815 applied to the direct reduction of the mortgage in-
debtedness. Besides this, $33,65.3 has been added to the funds
in hands of Fidelity Insurance Trust & Safe Deposit Company
of Philadelphia, Trustees, for redemption of Lehigh Coal &
Navigation Company 1894 and other bonds, showing total pay-
ments, 1252,498. The amount now in hands of Trustees avail-
able for further reduction of mortgage debt is $67,668. Your
board recommended some time since the sinking of shafts at
South Wilkesbarre for the purpose of developing some of the
leased lands where we have already paid largely for the coal,
and $47,621 23 was expended during the year on this work,
which is progressing favorably. All other improvements,
driving tunnels, sinking slopes, &o., have been charged, as
usual, against the current business of the year, and the prop-
erty, in every way, may be said to be up to its full standar(l,
ancf capable of a largely-increased production whenever the
ccal is required.''

PBOFIT AND LOSS DEC. 31, 1884.

$238,372Expenditures.
Coal on hand Dec. 31,
1S83, 107,941 tons...

Mining coal and coal
purcuased 2,903,538

Tunnels, pecond open-
ings and new work. .

.

Royally ou coal mined .

Transportation
Harbor & coast freights.
Shippiu;;. Port Johnston
and pier rent 223,795

Newai-kyard oxpoiiaes..
Eastern wharves—M.vs-

tie, Saleui, &o
Salaries, rent, legal and
other expenses

Taxes (not)
Insurance
tnterest

$367,926

82,623
i77,.')49

2,073,759
69,133

15,397

24,273

68,729
36,247
15,445

706,945

Charges for sink'g fund.
Paid on Petty and Post
mortgage

Surplus for year
10.650
88.584

$7,703,378
Eeceipts.

Sales of coal $7,377,673
.\mountroc(iv'd for coal
mined from company's
lauds l»y other partio*. 55»590

Franklin Branch RR.... 10,403
Rcuts received (net) 51.351
Interest 4,2f2
Miscellaneous 6,tOl
Coal on hand Dec. 31,
18S4, 78,814 tons 200,120

$7T70>i3T8

GENERAL INVESTMENT NEWS.
Ashevillc & Spartaiihnrg,—A dispatch from Raleigh said :

"Work on the Asheville & Spartanburg Railroad commenced
on Tuesday, Feb. 24. at Asheville with 200 convicts. It is

expected that the road will be completed in every respect by
July 1."

Austin & Northwestern.—The sale of the Austin & North-
wtstern road has again been postponed from February 18 to
June 3, at Austin, Tex. The Court has lowered the minimum
price to $150,000.

Hankers' & Merchants' Telegraph.—Mr. J. B. Butler has
been appointed to succeed Messrs. Smith and Newcombe as
receiver of the IBankers & Merchants' Telegraph Company.
The new move is said to be in the interest of the Mackay-
Bennett Cable Co. and the Postal Telegraph Co. The out-

going receivers filed in the Countv Clerk's Oflice the following
statement: Cash, $2,144; stocks and bonds, $6,674,160; notes
receivable, $336,234 ; advances to corporations, &c., $198,626;
plant, $3,890,738; supplies, &c., $59,522; furniture, $38,000

;

total nominal value, $11,205,127.

BuiTalo New York & Philadelphia.—President CrardneT

of this railroad company says the Amsterdam bondholders want
an extension of time for the carrying out of the funding scheme
beyond the three years proposed, and desire some representa-

tion of stock that subscribes before full interest is attained by
the bonds. With these conditions they are willing to sub.-cribe

10 per cent instead of 5 per cent as proposed. In other words,

they are willing to douVile their subsi-ription so as to pay off

the car trusts and floating debt absolutely- He tliinks, how-
ever, that Amsterdam [leople will eventually subscribe to tae

plan as proposed.
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Car Trust Loans.—United States Judge Moses Hallett of

Colorado has just rendered a decision in the matter of car

trusts. The decree in question is given on the petition of cer-

tain holders of the first and general mortgages of the Denver

& Rio Grande Railroad for a modification of a prior order of

the Court. The Philadelphia Press reports that this applica-

tion was fought by the holders of the car trusts, the largest

portion of which is held in Philadelphia. There are five of

these trusts, originally for $1,000,000 each, and all drawing 1

per cent interest save one, which draws 6 per cent. On three

of these trusts the railroad has already paid $300,000 each of

the principal, and on the other two $200,000 each. On each,

$100,000 of the principal is due each year, together with the

accrued interest on the total amounts. There is also a sixth

trust for about $200,000, which draws interest at 8 per cent

and is likewise held in Philadelphia.

Judge Hallett decided that the car trusts, principal and in-

terest, are preferred securities to all mortgage claims, and

must be paid out of the income, the same as wages and labor.

They rank prior even to first mortg:age bonds. Previous to the

Denver & Rio Grande Road going into the hands of a receiver

there were some unpaid labor bills and taxes amounting

to about $400,000. These, the Court ordered should be paid,

together with the taxes now coming due. Then the income

must be devoted above current operating expenses to the

payment of interest on the car trust, the unpaid principal

drawing interest until taken up.

Cincinnati & Eastern.—Mr. John R. McLean, of the Cin
oinnati Enquirer, has been appointed receiver of the Cin-

cinnati & Eastern Railroad, in place of Samuel Woodward,
resigned.

Connotton Valley.—An order of sale in foreclosure haa

been granted, and the sale will be made in about sixty days,

the precise day to be fixed hereafter.

Indiana Blooinington & Western. — The Indianapolis

Journal ha.i}i an article this week stating that this company
had decided to turn over its St. Louis division to the Indianap-

olis Decatur & Springfield RaUroad Company, with the object

of ultimately wrecking that road and buying it in cheaply at

foreclosure. Mr. Campbell, Secretary and General Counsel of

the Bloomington & Western road, said in regard to this that

negotiations had been going on for some months past looking

to the surrender of the lease of the St. Louis division to the

Indianapolis Decatur & Springfield. When the lease was
entered upon it was the intention to extend the line to St.

Louis, Ijut in view of the depression in business and the fact

that the Decatur & Springfield parties were not able to co op-

erate, this idea had been relinquished. The St. Louis division

had been ojierated at a loss (on the minimum rental of $200,000)

for some time past, and the arrangement for turning it over to

its parent company was an entirely amicable one between the
companies interested.

Kansas City Sprlngfleld & Mciupliis.—A correspondent
of the Boston Advertiser states the situation of the Kansas
City Springfield & Memphis and the Kansas City Clinton &
Springfield roads, and their relations to the Kansas City Fort
Scott &Gulf roads, as follows:

The Eaneas City Springfield * Memphis Railroad was built in 18S2
and 1883 la order to give the Kansas City Fort Scott & Gulf Railroad
througli connection to the city of Mempliis, and thus an outlet from
Kansas to the Gulf. The road is some 1:85 miles in length, and passes
through rather the best part of the States of Missouri and Arkansas. It,

however, passes through the Mississippi Valley, so that it is for a long
distance liable 1o damage by overllows. It was not fully ojened for
traffic until May, 18E4, since which time its earuini^s have steadily in-
creased, so that they more than satisfy the projectors. At present the
earnings of the road are somewhat increased, owing to the extra amount
of Avork thrown on the road by ove; flows on c-ither roads and the cut
rates, by which a great deal of extra freight has found irs way to the
road.
The Kansas City Clinton & Sprinslield road is 61 miles long, and

owing to the very low price of rails ($29 a ton), the estimated cost of
the road is but .f Itj.OOO a mile. It is bonded at :«'iO,00O a mile, bearing
5 percent interest, while there are only 9.000 shares of the stock out-
standing and 9,000 belonging to the Fort Scott road. This road is, so
to speak, simply a short cut from Kansas City to Springfield, saving
about S.T miles over the present rail route of tlie Fort Scott road. The
country through which it passes is of the same general character as
that which surrounds the Fort Scott line, so, besides its through traflic,
good local business can be expected.

Lake Shore & Micliigan Southern.—Treasurer Worcester
has issued a circular offering for sale $5,685,000 coupon
bonds issued under the first consolidated mortgage, 7 per cent
interest, principal due in 1900. The terms upon which the
bonds are offered are, $4,400,000 to be delivered on April 25,
1885, and $1,285,000 to be delivered on June 25, 1885, by the
Union Trust Company, to which the amount due for each de-
livery at the price bid must then be paid. The proceeds of
these bonds are to be applied to the payment of $6,835,000 in
bonds of the Michigan Southern & Northern Indiana Com-
pany and of the Cleveland & Toledo Company, falling due
on May 1 and on July 1 next. Sealed proposals will be received
till Thursday, March 19.

Louisville & Nashville.—The gross
this company for January and for seven
1883-4, were as follows:

Gross earn Ings.—

.

1884-5. 1883-4.
$7,100,220 $7,794,865
1.170.749 1,039,317

July 1 to Deo. 31

.

January

Total 7 mos $8,276,969 $8,83.),182

Marquette Honghton & Ontonagon.
script says: "This company has purcl

and net earnings of
months, in 1884-5 and

' Net earnings, -..

1884-5. 1883-4.
$3,172,684 $3,272,847

456,980 303,443

$3,629,664 $3,576,289

,—The Boston :rmn-
ased its parallel rival.

the Marquette & Western, with its branches twenty-seven
miles long, for $1,400,000 in Marquette Houghton & Ontonagon
first mortgage six per cent bonds and 6,000 shares of Mar-
quette Houghton & Ontonagon common stock. This will
increase the fixed charges of the M. H. & O, by $84,000, but it

disposes of an obnoxious rival, which last year carried 320,000
tons of ore, while the M. H. & O. carried only 770,000 tons.
The purchase, of course, carries with it the two ore docks of
the rival line at Marquette. The Marquette & Western is
capitalized for $1,000,000 first mortgage 6 per cent bonds,
$200,000 equipment 7s, $625,000 preferred stock and $625,000
common stock. The property cost above $1,000,000, and has
never defaulted upon its interest, because the bonds were not
issued until within a few months. It is, liowever, said to have
earned its interest charges the past year. The new road will
serve as a double track, and its purchase will tend to raise the
rates on ore transportation, which were reduced in 1884 from
65 cents to 40 cents by the competition. This purchase will
also stop the extension contemplated toward Republic and
Ontonagon, and for which $400,000 had recently been raised
in New York."

Massachusetts Central.—President Aldrich, of the Central
Massachusetts, who was recently in New York to negotiate
$1,500,000 bonds for the completion of the road to North-
ampton, seems to have met with no success. It is now re-
ported that a new plan for the reorganization of the Central
Massachusetts Railroad proposes a change in name to the Bos-
ton Hudson & Western Railroad. It is also proposed to assess
the common stockholders $20 per share and the preferred
stockholders $5 per share. The directors are at present nego-
tiating with several parties, and it is stated that the Boston &
Lowell is willing to operate the road for all its earnings until
they reach $600,000, when 10 per cent of the total can be paid
toward the interest and other charges, and larger percentages
as the gross earnings increase. It is also said that the Fitch-
burg Railroad Company would operate the Central Massachu-
setts in connection with their own road, paying a certain per-
centage of the earnings of both roads; or they would
consolidate the two roads, giving one share of the Fitchburg
stock for six of the Central Massachusetts preferred stock.

Mobile & Ohio.—The gross and net earnings in Januaiy
and for seven months were as follows :

. Januari/. , . July 1 to Jan. 31. .

1885. 1884. 1884-.=i. 1883-1
Gross earnings $201,681 $179,228 $1,385,707 $1,471,757
Operating expenses 147,844 127,790 943,203 fc98,981

Neteaminga $53,837 $51,438 $142,504 $574,776

New York Central & Hudson.-The statement of earnings
for the current quarter ending March 31, on which the 1 per
cent dividend was declared, will be found in the editorial
columns.

New York Lake Erie & Western.—The statement of gross
and net earnings for 4 months of the current fiscal year is given
below, by months, and the gross earnings include 08 per cent
of the earnings of the New York Pennsylvania & Ohio leased
line, the other 32 per cent of the earnings of that line being
paid as rental. The net earnings are correct, and show the
actual results to tlie New Y^ork Lake Erie & Western Co.

(tross Earnings. . . Net Earnings. .

1884-5. 1883-4. 1884-5. 1883-4.
October 1,967,857 2,411,146 627,842 843.308
November 1.703,338 2,180,982 487,825 703,078
December 1,570,3S5 1,823,568 350.343 226,342
January 1,315,443 1,567,211 170,639 85,77»

Total 4 mos. $6,457,023 $7,982,907 $1,636,648 $1,858,561

—The Philadelphia Press reports that Messrs. Samuel R.
Shipley, John C. Bullitt and W. C. AUison, a committee repre-
senting the holders of the car trust of New York, met the rep-
resentatives of the Erie Company to consider the agreements
drawn up under the readjustment of the lease. They found
the papers satisfactory, and it is expected that in ten days W.
H. Newbold's Son & Co. will be able to announce to the hold-
ers of the car trust that they are in a position to stamp the
certificates on presentation and settle the unpaid interest to
date.

Northern Pacific.—The gross and net earnings for seven,
months of the fiscal years 1884-5 and 1883-4 are as below

;

in net earnings as shown, rentals and taxes have .not been
deducted :

. Gross Earnings. , }!et Earnings. ->

1884-5. 1883-4. 1884-5. 1883-4.
July to Dec. 31.$6,627,719 $6,617,989 $3,359,509 $2,921,276
January 553,582 014 102 113,008 164.809

Total 7 mos.$7,181,301 $7,232,091 $3,472,577 $3,086,085

Oregon Improvement.—It is reported that the Oregon Im-
provement Company proposes to increase the present first

mortgage $1,000,000, or else to make a second mortgage for an
amount sufficient to retire the floating debt, which amounts
to $700,000.

Oregon Trans-Continental.—The Oregon Trans-Continental
Company asks the New York Stock Exchange to list an addi-
tional $1,553,000 first mortgage trust bonds on 75 miles of road
of Rocky Mountain RaUroad of Montana, Sanborn Coopers-
tovv'n & Turtle Mountain Railro.id of Dakota, and Helena &
Jefferson City Railroad of Montana.

Pacific Mail.—The following is the text of the bill as
amended by theSenate and accepted by the House, March 4, for
the transportation of mails to or through foreign ports, viz.

:



March 7, 1885.] THE CHRONICLR 80o

" For trauanortliiK *'>» >utt'l" for "'<> ll«t'"' T""" 1888, between miy of
the iinrtM I'nltM States and any foreign port, or l>etwe«ti tb* portH n( tha
Alliiiillc 1111(1 iMirtH of tliol'aclllctlirmiuliiii.y forclK" terrltoiy, aiiiiiiKumt

not oxi'fciliiii; iftX 0,000 of lliu net revenues of llio Pont-iillli-o Dcpiirl-

iiii'nt of tlio Uuidil-Sliitesou nmilniattiTM( iit m fniriirii ( (iiiiili i.-, . iir-

liiK tlio ttnoiil yi-fir l^n^. nnil f<ir li r.wl-

nuiKtor-ticmral ulittU coiilruct forBalil nr,
with tlio Iciweat riHii.inhLlilc blddir, pun iliitll

not exceril lllty leulo (ht mile on tlio Iriii eiicli way luiUHlly Iruveliyl

between tlio teiinlnal iiolntH, iinil timt tku malls ho contracted fur hIuiII

be ciirrU'il on Amrrieiin Bteanisliliis.''

The Pacific Mail Company exiiecta to realize |400,000 to

I^jOO.OOO from tliis law.

Plilladcluhla & Reading.—The managers have addressed

to the Bartol Coiumittce of general mortgage bondholders a
paniplilet giving their reasons at lengtli for not assenting to

the proposed clianges in their plan of reorganization. The
Bartol Committee of Ave has been continuea, "to prep.are a
plan for the amicable reorganization of the Philacfelphia &
Reading Rjiilroad tJompany tliat will protect the etiuities of all

concerned, and to report the same at as early a date as practi-

cable, either by publication or to a meeting of general mort-
gage bondliolders as may bo deemed best."

—The result of the joint operations of the Philadelpliia &
Reading Railroad and Coal & Iron Company in the month of

January (including C!entral of New Jersey Railroad, leivsod),

was a decrease of t'18ii,6fil in gross earnings and a decrease
of 1134,911 in net, compared with January, 1883. For eight
months from June 1 there was a decrease in gross earnings
of #4,693,231, and a decreiise in net of |3,741,359, compared
with 1883.

, Oross Receipts. ,

June 1 to XoT. 30. 1884-5. 1383-J.
B months $2«,002.285 $30,li):M38

December 3,a90,385 3,408,099
January 2,691,155 3,174,819

ye/ Receipts. —

>

1884-5. 1883-4.
8,44«.S09 $ll.l.'i5,2S7

»T\..i.!>" 779.447
342,555 667,406

Total for 8 mo8. $32,083,825 .$36,776,036 ifO, 560,811 $12,602,200

Pittsbnrg & Western.—The report comes from Pittsburg
that this road is not earning enough to pay its fixed charges,
and will not be able to pay the interest falling due on April 1

on the bonds of the Pittsburg Bradford & BufTalo Railroad
Company, amounting to $800,000, which bear its guarantee.
This may lead to foreclosure proceedings and the Western
road, if sold, would probably be Ixiught in by the Baltimore
& Ohio Company.

Railroads in New Torlc State (Quarterly Reports.)—The
following abstract, showing the operations for the quarter end-
ing Dec. 31, in 1^*84 and 1883, has been specially compiled for
the Chronicle from returns made to the Railroad Commis-
sioners.

,

—

Buffalo .V. r (t rhil.-. . Lang Itlaiul. ,

Receipts— IfeSl. 1883. 1681. 1883.
Gross earnings $00i,»29 $filT,J02 $J67,645 $,J51,841
Operating expenses... 4j7,500 3.>9,3'JO 373.176 144,497

Net earnings $172,303
Income, other sources.

Total net receipts.. $172,363
Deductions—

Interest on bonds*.... 1$224,297
All taxes' 17,000
KentaU* 8,089
Ulscelluueous 35,070

$248,012 $194,469
16,913

$107,344
14,874

$248,012 $211,382 *122,218

$419,000
33,391
ICO-iG
42,474

$77,598 .

20.028
4932J
2,162

$73,851
17,100
4<!,409
6,752

Total deductions.. $284,462 $504,921 $14;>,610 $110,412
Balance Det$112,099Def$256,909 Sur.$6l,772 Def.$24,194

* Proportion for this quarter of the yearly amount whether paid or not.
t Under fundiui; scheme, one fourth yearly amount.

Rome Watertowii & Ogdensburg'.-The earnings and ex-
penses of this railroad for January, and for four months from
October 1, have been:

January. . ^Oct. \toJan.'i\ — \moit.^
1883. 1S84. 1885. 1881.

Oross earnings $114,393 $81,040 $5^4,08(1 $532,182
Oper. expus. & taxes. 88,960 94,353 382,410 381,013

Netearnings $i5,435 def.$13.313 $:01,«76 $147,339
Add rents 542 6v.3 2,170 2,«81

Total $25,977 def.$12.710 $i03,816 $150,-20

St. Joseph & Western.—Kieman's taoe says that Union
Pacific has offered bondholders of St. Jo & Western a new
guaranteed i>er cent bond, and second mortgage bondholders
30 per cent in the new per cent bonds and 70 per cent in
new income bonds, the stock to remain as it is.

St. Lonis & Sail Francisco.—St. Louis advices say that the
St. Louis & San Francisco Railroad Company has closed a t-on-

tract with the Union Bridge Company, of New York, for the
construction of an iron bridge across the Arkansas River at
Van Buren, Ark. The briilge will be 1,800 feet long, and will
have a draw span of 370 feet. It will cost |400,000, and will
be finished by November 1. Its channel piers are to ba sunk
to bed rock by the same process as was employed in the con-
struction of the St. Louis bridge.

_
The Hnntington Railroads.—The earnings and exjienses

in the month of December and for full year were as b?low:
. 1881. , . 1883. .

Dccembei— Gross. Xet. Gross. Xel.
Oal. nurrisburg* 8. A... $283,152 $130,011 $>88,i57 $101,401
LouiHiana We«t(rn ,. 60,»»2 32,789 .34,619 24,035
Texas i\i New Orleans 95,753 51,970 92,-284 28,*21
Tear—
al.IUrrlsbnrgiS. A. $2,902,591 $903 353 $3,56M37 $1,333,408

Lcmlgiana Western 183,708 210,507 602.121 250,.389
Texas & New Orleans 872,142 355,520 1,163,188 388,484

Toledo Peoria & Western- Wabaiih Ht. LonU * PaeiBe.—At Cliicngo. Feb. 3«, a bill wan filed In the UnlUjd 8iatM
Court by Philip H. Brower, of Portland, .Me., and John Paton,
of New York, to fortclose a inortgugo of |-t,.100,000 on tha
Toledo Peoria & Western Railroad. The bonds were issued ia
1880, secured by a mortgage on the property of the company.
The Wabash road took possession of the line, tmtiiaa defaulted
on the last throe quarterly inten^st paymentH, and tlie trustees
now have the riglit to foreclose, which they iiave l»een re<iuested
to do by a number of bondholders. The Wabash, though in
the hands of receivers, holds a majority of tlie iir*t preferred
bonds, and thus controls the Toledo Peoria & Western, and
refuses to enforce the surrender of the lease. A receiver is

also asked for to take charge of the Toledo Peoria A Western
and protect its interests until the mortgages are foreclosed.

In reference to the movement on the part of some of the
first mortgage bondholders of ihe Toledo Peoria & Western
Railroad Company, to foreclose that mortgage, it is stated at
the oflfice of tho Wabash St. Louis& Pacific Railroad Comjiany
thiat as soon as Mr. Joy returns from England, he will endeavor
to adjust the present ditticulties and suggest a pacific arrange-
ment which may be satisfactory to the T. P. & W. bondh(Sd-
ers. If an agreement could be reachetl, it might Ije more for
the interest of the bondholders than an independent fore-
closure, which would not only extinguish the income
mortgage bonds and the "stock, but might subject the first

mortgage bondholders to a considerable and unnecessary
expense.'

Virginia State Bonds.—In regard to tho controversy over
coupoas tendered in piyment of taxes, Mr. W. L. Royall,
counsel for the foreign bondholders, givts the following brief
history :

" In 1871 the State issued her new bonds for two-thirds of
her old debt in consideration of the creditors releasing her
from one-third and looking to West Virginia for that third.
The consideration for this release was that the interest coupons
should be receivable for taxes. The creditor thought this
made his interest secure, as establishing for him a first lien
upon all the revenues. The transaction was hardly consum-
mated before the Legislature neglected to pay interest and
prohibited the collectors from receiving coupons for taxes.
This act was promptly assailed, and the Supreme Court of the
State declared it unconstitutional and void. Then General
Mahone came upon the field with a proposition to organize his
Readjuster party. His party had a numerical majority in the
State, and he succeeded in electing his Governor and a Legis-
lature. This Legislature promptly passed an act which was
at once dubbed a coupon-killer by the public." * » * "The
act provided that no coupons should be received for taxes
until a jury had passed upon them and declared them to be
genuine. The great body of Virginia's creditors lived in
Great Britain. Tliese formed a syndicate, and retained me to
test the validity of this act. I carried the case to tlie

Supreme Court of the United States, and it is reported
in 107 U. S. R. as Antoni against Greenhow. The
Court sustained the validity of the act. but in doing so laid
down propositions which made tlie decision perfectly satisfac-
tory to me. It declared that the coupon contract was an irre-

pealable one, and that any act which forbade the collectors to
receive coupons was void. It sustained the validity of the act
as applied to the case of a taxp.ayer who seeks to force tlie

State to receive his coupons for his taxes, but obviously, if a
law which forbade the collector to receive the coupons was
void, then that collector would be a trespasser if he attempted
to collect the tax after coupons liad been tendered for it, and
would bs enjoined or held responsible in damages. The pub-
lic without giving due attention to the decision, ran off with
the idea that the Supreme Court had sanctionetl Virginia's at-

tempt to repudiate her coupons, when it liad done nothing of
the kind. It had only decided that if tho taxpayers would
insist that the State should collect her revenue, it was no hard-
ship on him that he should proceed about it in her way rather
than in liis, but that he need not make her collect her rev-
enue; all he had to do would be to tender her coupons for
his tax and she would then be powerlers to collect

an3- revenue. I at once prepared new test cases on
this idea and carried them to the Supreme G.urt, where they
have been for nearly two years awaitin : their turn for a hear-
ing. JleaLtime Judge Bond of the Circuit Court of the
United States for this District, took my view of ths effect of
the Supreme Cnurt decision, and he granted injunctions to

restrain officers from levying after a tender of coupons, and
held that they were trespassers and liable in damages if they
levied after a tender of coupons. I liave been unwilling to

press these decisions with their full force upon the people of
Virginia because I have seen very clearly that I had to uring
Ihem by degrees lo a full appreciation of their effect. I have
been using them in the way of a gt ntle pressure, and reiy
upon the State to force her to move tlie Supreme Court to
take up and decide the test cases. During thewinttrtbe
State felt tlie pre.-sure to be so severe uj)on her that tlie Board
of Sinkins Fund Commissioners felt constrained to direct the
Attorney-General to move the Court to advance and decide
my case. He made tlie motion, which the Court granted,
fixing March 10 as the day for argument."

ilr. Royall savs that he disapproveil of t'le suit brought by
Mr. Parsons, believing it would prejudice the situation of the

bondholders.
The recent excitement in Virginia has been ooodsiooed by

the Governor's directing tax collectors to refmo to receive

coupons, in opposition to Julge Bond's decision.
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THIRTY-EIGHTH ANNUAL REPORT OF THE PENNSYLVANIA RAILROAD COMPANY.

Office of thb'
PENNSYLVANIA RAILROAD COMPANY,

Philadelphia, March 2, 1885.

The Board of Directors submit herewith their report for the year 1884:

MAIN LINE AND BRANCHES, PHILADELPHIA TO PITTSBURG.

Earnings $30,196,884 81

Expenses ' 17,575,10« 3S

Net earnings $12,621.778 48

Add interest from iuTestments (In casli), also for use of equipment and from other Items 4,459,773 72

Total $17,111,552 2(>

Deduct rentals paid branch roads, interest on equipment. Interest on bontted debt, State tax on dividends, and other items 6,926,022 97

Net income Pennsylvania Kallroad DiTlsion $10,185,529 23

PHILADELPHIA TO NEW YORK AND BRANCHES.

Earnings $14,709,886 93

Expenses 10,749,843 82

Net earnings from operating $3,960,043 11

Add interest from investments 352,177 73

Total net earnings $4,312,220 84

Deduct payments on account of dividends, interest on equipment, &o 4.905,757 12

Net loss under the lease of United New Jersey RaUroad & Canal Company's property 593,536 2&

Balance $3,591,992 95

PHILADELPHIA & ERIE RAILROAD.

Earnings $3,660,146 10

Expenses 2,202,065 87

Net earnings
'.

$1,458,080 23

Deduct interest charged for use of equipment 166,801 58

Net earnings payable to Philadelphia & Erie Railroad Company as rental $1,291,278 65

SUMMARY.
Net income Pennsylvania Railroad Division $10,185,529 23-

Net loss New Jersey Division 593,536 2a

Balance after deducting loss on New Jersey Division $9,591,992 9^

From this balance of income for the year $9,591,992 95.

the following amounts have been deducted

:

Payment to fcitd for the purchase of seccrities guaranteed by th« Pennsylvania Railroad
Company, under trust created October 9, 1878 $600,000 00

Pennsylvania Railroad Company's Consolidated Mortgaqe Bonds, redeemed by sinking fond 277,460 00
Allegheny Valley Railroad Company—

Deficiency id meeting interest guaranteed by the Pennsylvania Railroad Company 698,320 00
Frederick and P«nn8ylvania Line Railroad Company—

Deficiency in meeting interest as per contract with the Pennsylvania Railroad Company 15,000 00— 1,590,780 OO

Showing balance to credit of income account after deducting therefrom all payments made during 1S84, for which your company
was responsible, and that should be charged against income account $8,001,212 95-

Out of which was paid dividend of 7 per cent 6,560,787 50-

liCaving amount transferred to credit of profit and loss account for 1884 $1,440,425 45^

Deduct balance in settlement of sundry accounts and amount charged off for depredation , 1,020,691 51

Total amount to credit of profit and loss for the year 1884 $419,733 94
Add amount to credit of profit and loss December 31, 1833 13,613,184 03

Balance to credit of profit and loss December 31, 1884 $14,032,917 97

The above statement shows that, after the payment of a dividend of 7 per cent, amounting to $6,560,787 50, there

remained a balance of $1,440,435 45, from which was deducted the sum of $1,020,691 51, properly chargeable to profit and
loss, leaving the net amount carried to the credit of that account for 1884, $419,733 94, and making a total credit at the close

of the year of $14,032,917 97.

The securities of branch and auxiliary lines now owned by the company amount at their par value to $128,058,846 50,.

and are represented on the books at a cost of $96,866,516 64. The income derived therefrom during the year amounted to

$3,956,374 35, which, with $126,473 42 derived from the general interest account, made $4,083,847 77, which sum was $73,940 50

in excess of the interest upon your entire funded indebtedness, exclusive of interest on Car Trust certificates.

The marked decrease in the gross and net earnings of these three divisions in 1884 is due entirely to the reduction in the-

rates received for transportation ; the volume of tonnage moved and the number of passengers carried being greater than in

the previous year. This reduction in rates has been caused by the severe depression in the manufacturing and mining interests

of the country, upon the prosperous candition of which the revenues of your lines so largely depend. In addition to this cause,

the unnecessary construction of new and comjietitive lines within the past few years has further divided the volume of

traffic, which was naturally tributary to the older roads, while the financial necessities of such new enterprises have forced

them into destructive competition with the better established lines.

The increased volume of your tonnage is due entirely to your local traffic, as it will be noted that there was a reduction

in the amount of through business, whQe each year the local traffic represents a constantly increasing proportion of the

aggregate tonnage, until it has now reached about ninety-two per cent thereof. This result should be especially gratifying to-

the shareholders, and is the natural outgrowth of the liberal expenditures made by your company for developing the local

interests dependent upon your lines.

Although the large increase of traffic upon the main line produced less gross revenue, the expenses were kept materially
below those of the previous year, and to these economies must be attributed the comparatively favorable results upon that
division. It will be noted that the net loss to your company from the lease of the United Railroads of New Jersey was less-

than in the previous year.

On the Philadelphia & Erie Division the reduction in expenses nearly overcame the loss in gross revenue, and the net
result for the year is satisfactory—that company-having been able to meet all its fixed charges and pay a portion of the interest

unprovided for in previous years.

There has been expended for construction, equipment and real estate as follows :
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PcniiiiylvnDla KuUruiul and brnnoliea .

liiiltoil UnllnHidH of New Joriiey

riillailclpliia A Trontou liiillroud

•1,140,308 7«
1S0,«13 70
1B4,(M» 06

Anil for Improvcmonta oiul oxtfiiiKiniiit on biMiicli and iiii xlll«ry Uimh opcrMoI by the Oompany.
dvouoei ou aoooimt of ooustruoUou of now brituch luitl auxUiury Hues

Total

On »fcount of thoBo ndvanocs there has been reoetvefl from iome of the eompanlea In cash.

$830023 48
4,S2U,R61 16

•S,341.784 ni
l,0OO,&46 32-

tl.iOl.OlS 93

4,311.238 09

Total amount cxpenitod on capital account tu 1831 . $5,793,191 ei

On account of the above advances to branch and auxiliary lines there have been received insecurities of those companies
18,054,525 94. *

Tlio funds for these exjienditures were obtained from the cash balance of the previous year, from the privilege accorded
to stockholdei-s of talting new stock for a portion of tlieir dividend, and from the sale of throe millions of dollars of collateral

trust loan, liearing 4J^ per cent interest per annum.
The exjteuditures for branches and auxiliary lines form a targe proportion of the capital you are annually called upon to

provide ; but the wisdom of extending such lines cannot he called in question when, notwithstanding the severe commercial
depression l)efore alluded to, your main lines increased their volume of tonnage over that of any previous year.

The debt due to the State of Pennsylvania on account of the purchase of the main line was reduced during the year by
the payment of $315,08!) 80, which was charged to capital account. The balance of the annual payment of $460,000 ($144,910 14)

representing the interest upon the amount due to the State, was charged directly to income account. The balance due on
account of the purchase of the main line is $3,600,918.

Under the provisions of the consolidated mortgage of the company, there was set apart, on the first day of July last, ont
of the net income, the sum required for the purchase of outstanding bonds secured by that mortgage, and entitled to the
security of the covenants therein, fh relation to the sinking fund, Bonds to tlie par value of $377,400 were thus purcliased, and
after being canceled, were delivered to the trustees under the stipulations of the said mortgage ; this reduction appears in the
Treasurer's general account. The amount of bonds so purchased to date is $1,767,070 at their par value.

There are now in the sinking fund, for the redemption of the obligations of the various companies forming the United
New Jersey liailroatl & Canal Company, securities of the par value of $3, 1.31,900. There is also a cash balance, uninvested by
the Trustees, of $4,711 34, making an aggregate investment of $3,136,611 34, for which you will, in the future, in accordance
with the terms of the lease, receive bonds to bo issued under the general mortgage of that company.

The sinking fund for the redemption of the trust certificates issued for the purchase of the shares of the capital stock of
the Philadelphia Wilmington & Baltimore Railroad Comi)any, was sufficient to enable the trustees to purchase $409,000 of
such certificates during the past year. These certificates have been canceled as provided in the trust agreement. The general
account of the Treasurer shows this reduction in tlieamount of outstanding certificates, and a corresponding reduction has been
made on the other side of the account in the cost of the shares purchased by your company. The total amount of these certifi-

cates purchased and canceled to December 31, 1884, is $1,206,000.
By the operation of the sinking fund .$60,000 of the certificates of the collateral trust loan of your company have been

redeemed and canceled, leaving $5,940,000 outstanding. The amount of the collateral trust loan authorized to be issued was
$10,000,000, of which $6,000,000 have been disposed of, leaving a balance of $4,000,000 unsold.

CAR TRUSTS.
Further provision was made, under the system'of carti-usts, for the equipment of your roads, to the extent of 500 refrig

-erator and 500 hopper gondola cars for the main line, 500 long gondola cars for the lines of the Pennsylvania Company, and
700 hopper gondola cars sub-leased to the Northern Central Railway Company.
The 17,80!) cars pl.ieed on tUeUnea cast of Pittsburg, through the system of Car Trusts, represent a cost of $9,748,380 OO
The 10,987 cars west of Pittsburg 5,631,370 00
The cars sub-leased to other lines controlled by your Company, viz.—

1.9D0 cars Northern Central Railway Company $1,019,750 00
250 cars Allegheny Valley Railroad Company 137,500 OO— 1.157,250 00

Total, 30.996 cars ,. $16,537,000 00
•On account of which there has been paid, to December 31, 1883, for canoellatlsn of certificates $7,182,000 00
Paid by Pennsylvania Railroad Company in 1884 $720,614 03
Deduct Interest paid on certiflcates 197,440 86

Balance applied to redemption and cancellation of certlflcates in 1884
Paid by Pennsylvania Company's Hues in 1884
Deduct interest paid on certificates

523,173 17
$751,535 38
203,433 55

Balance applied to redemption and cancellation of certificates In 1884.
Paid by Northern Central Railway Company In 1884
Deduct Interest pold on oertittcatcs

$111,207 48
38,232 48

Balance applied to redemption and canoollation of certificates in 1881.
Paid by Allegheny Valley Railioad Company in 1884
Deduct interest paid on certificates

$18,961 24
5,211 24

Balance applied to redemption and cancellation of certificates in 1884.

Total amount of certificates redeemed to December 31, 1884, as follows—
Amount paid in full payment of 9,214 oars
Amount paid on account of 21,782 cars

548,101 83

72,975 00

13,750 00

$5,034,000 00
3,306,000 00— 8,340,000 00

Balance of certificates outstanding December 31, 1884 $8,197,000 00

COMPARISONS WITH 1888.

"

EARNINGS AND EXPENSES ON ALL LINES EAST OP PITTSBURG & ERIE.

Orot* Xaminga. Erpetises. Rental and Interest

on Equipment.
Ifel Eamingt.

1884 $^18,566,917 84
51,083,252 10

$30,527,010 02
31,747,150 44

$4,164,434 29
3,805,701 76

$13.87r>,467 53
^883 15,530,399 90

Increase $ $
1,220,134 42

$358,732 53 $
Decrease 2,516,384 26 1,654,933 37

The gross earnings per mile received trte the Main Line (358 miles) In 1884 were.
In 1883 were .„.

Showing a decrease of.

$67,161 32
74,687 69

$7,476 37

The following table shows the revenue and cost per ton per mile on each division operated by the company :

Freioht. rennsiitvania Sail-

road and Branehes.

UniUd ICim. 0/ New
Jersey and Br'nehet

rhUadelphia d Sne
Railroad.

All Lines East of
PiUtburt d Erie.

Length of road (miles) 1,470-94 443-31 287-56 2,201-81

Average ooruings per ton per mile from transportation of freight OWjooo 13»i»iooo 0076,00, 0804,0,0

Average cost of transporting each ton of freight one mile OWIjooo losiiooo 0»«s,ooo ©•"•looo .

Average profit per ton per mile 0»»JOCO 02^1000 O«Hl0O0 0"«,ooo
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From the above table it will appear that the average rate per ton per mile in 1884, on the main line and branches, shows

a decrease when compared with that of 1883, of 79-100 of a mill, and that the cost of transportation per ton per mile decreased

86-100 of a mill, showing a decrease of 43-100 of a mill in the profit per ton per mile.

The rate received on the United Railroads of New Jersey Division shows a decrease of 1 6-100 mills, and the cost of

moving, a decrease of 86-100 of a mill, showing a decreased profit of 20-100 of a mill.

The following table shows the earnings and cost per passenger per mile on each of the divisions :

_;
1 Passenger. PenKsylvania Rail-

road and Branches.

United EBs. of 2few

Jersey and Br'nches

Philadelphia di Eric

Railroad.

All Lines East Of
Pittsburg <t Erie.

length of road (miles) l,470-94 443-31 287-56 2.201-81

Average earnings from eaeli passenger per mile 2*22jooo 2058^000 27491000 22581000
.

18311000 lea^iooo l^^liooo 16211000

07911000 09 18 1000 0<'37iooo

In connection with the passenger business it may be stated that during 1884 there were handled on the three divisions

East of Pittsburg and Erie 1,737,858 pieces of baggage, as against 1,774,193 in 1883. The entire payments for lost and
damaged baggage amounted to $1,355 66.

The number of tons of freight moved over Main Line and branches, not including 1,189,183 tons of fuel and other

material for the Company's use, was 23,583,825 tons ; for the previous year, 21,674,160 tons; showing an increase of 909,665

tons, or 4 20-100 per cent. There was an increase of 1,023,746 tons in local freight.

Of the 22,583,825 tons of individual freight transported over Main Line and branches, 1,824,769 tons were through, and
20,759,056 tons local, freight.

The coal thipments increased 1,164,727 tons, and the coke shipments decreased 291,274 tons; their aggregate being

13,300,341 tons, as against 13,426,888 tons in 1883—a gain of 873,453 tons.

The East-bound coke tonnage from the Connellsville region shows an increase of 34,307 tons, and the West-bound a
decrease of 367,527 tons ; the entire' movement of coke from that district amounting to 2,366,606 tons out of a total of 2,846,126

tons from all sources.
The total shipments of oil during the year 1884 amounted to 3,381,889 barrels, as against 1,756,696 barrels in 1888,

showing an increase of 1,525,193 barrels.

On the main line the through freight shows a decrease in East-bound of 6 40-100 per cent, and West-bound, 4 43-100 per

cent
f
while the local freight Eastward shows an increase of 6 91-100 per cent, and Westward, 2 23-100 per cent.

The number of passengers on the Main Line shows an increase of nearly 7 per cent.

On the United Railroads of New Jersey there was a decrease in through freight, in both directions, of 170,500 tons, and
an increase in local freight, in both directions, of 459,668 tons, making a total increase of 289,168 tons. The passenger traffic

Bhows an increase of over 11 per cent in the number carried.

On the Philadelphia & Erie Division there was a decrease in the tonnage of through freight, in both directions, of

102,486 tons, and a decrease in local freight Westward of 381,358 tons, but an increase in local freight Eastward of 333,930

tons. The passenger traffic shows an increase of over 3 per cent in the number carried.

There were built at Altoona 61 locomotives for your Main Line, and 30 for other roads in your interest. There were also

constructed at that point 66 passenger cars, 896 freight cars and 138 cabin and maintenance of way cars for your Main Line,

and 32 passenger cars, 950 Car Trust cars, 395 freight cars and 45 cabin and maintenance of way cars for your other lines and

connections.
, j , «. -rr

At the West Philadelphia shops one baggage and two cabin cars were built, and at the Philadelphia & Erie shops, at

Eenovo, 191 freight and 6 maintenance of way cars for your Main Line.
There were used on the Main line and branches, in construction and repairs, 25,517 tons of steel rails, and 787,499 ties ;

on the Philadelphia & Erie Railroad, 1,593 tons of steel, and 25,943 ties ; and on the United Railroads of New Jeriey, 4,768

tons of steel, and 378,605 ties—making a total of 31,878 tons of steel and 1,092,047 ties.

The following table shows the gross earnings, expenses and net earnings of the coal companies in which your company
is interested for 1884, as compared with 1883, and also the amount of coal mined and sold and the price received for same at

point of sale :

Gross Earnings,

1884.

Expenses (including

Taxes), 1884.

Net Earnings,

1884.

Totals $8,826,514 05
847,944 38

$7,838,473 06
515,798 48

$988,040 99
332,145 90

Total tons mined in 1884, 3,350,089'12. Increase over previous year, 174,991-13 tons.

The average price per ton at point of sale, aggregating the results of the four coal companies for 1884, was $3 77 2-100, as
against $3 81 9-10, a decrease of 4 88-100 cents per ton.

Owing to the construction of new and competitive outlets to Western markets by some of the railroad companies which
control the larger portion of this class of traffic, and the diversion thereto of coal formerly transported over your lines, your
company has been compelled to increase its output of anthracite to supply the tonnage thus diverted, and also to further
develop its coal properties to meet the traffic requirements of your lines.

LINES WEST OF PITTSBURG.
The following statement gives the result of the lines owned or controlled by the company west of Pittsburg operated by

the Pennsylvania Company and the Pittsburg Cincinnati & St. Louis Railway Company :

. 1884. .

The total earnings of tbo Pennsvlvasia Company on lines operated directly by It were $16,472,252 82
Expenses for same period were 10,844,960 57

Leaving net earnings $5,627,322 25
From tills deduct

—

Eental, interest and liabilities of all kinds obarfteaWe thereto 6,342,003 55

Net loss on Pennsylvania Company's lines $714,681 30
The total eai-nings of the Pittsbcro Cincinnati & St. Louib Eailway Compant on lines operated directly

byltwere $6,435,518 54
Expenses for same period were 4,716,548 80

Leaving net earnings .fR $1,718,969 74
From this deduct

—

Rental, interest and liabilities of all kinds chargeable thereto 1,833.169 07

Net loss on Pittsburg Cincinnati & St. Louis Railway Company's lines 114,199 33

Net loss on lines west of Pittsburg for 1884 $828,880 63
Net proflt on lines west of Pittsburg for 1883 "'. 823,896 03

Decrease $1,652,776 66

The other lines West of Pittsburg, in connection with which the Company has assumed liabilities, or which it controls
through the ownership of securities, but which are worked through their own individual organizations, are the Chicago St.

Louis & Pittsburg Railroad, St. Louis Vandalia & Terre Haute Railroad, Grand Rapids & Indiana Railroad and roads operated
through ^its organization, and East St. Louis & Carondelet Railway.
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-18H«^
The a^greKate groan cnrnlngB ot tliem road were.

Kxiwimoa

$8,481,800 00
e,ses,8oe oo

Net carnlDKB

Deduct reiitnl nud Intereat.

91,916,088 01
2,086,80-1 44

Loss.

Of this loss your company, umlcr exIstlnK contmots. Is directly or Indirectly responsible for..

WUoh, added to tlie loss bpforo stated

Reaves a net loss on all lines west of Pittsburg (or 1884
Met profit on all line* west of Pittsburg for 1883

Showing a decrease for 1884 of ,.i

SUMMARY OF LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBXJRO.

$170,215 93

$33,010 03
838,880 63

^861,801 IS
812,669 30

$1,674,060 4«

Gross earnings from traltlo

Gnm expenses, excluding rentals, interest, dtridends, Ac.

Showing net earnings.

1884.

$97,849,874 82
04,434,317 23

$33,415,557 59

1883.

$105,653,532 07
68,917,056 10

$30,736,475 97

Decrease.

$7,803,657 25
4,482,738 87

$3,320,918 38

FBEIGIIT TKAFFIC.

1884. 1883.

•
Number of Tons. Jfumberof Tons One

Uile.
Number of Tons. Number of Tons

One HiU.

Lines east of Pitt«burg and Eile 56,523,890

25,061,208

5,114,912,189

2,570,669,303
57,379,115

26,319.047
5,066,083,175

12,693,140,873
Lines west of Pittsburg

Totals 81,585,098 7,691,581,492 83,693,162 7,759,224,048

PASSENGER TRAFFIC.

1884. 1883.

Nnmter of
Passengers.

Number of Passen-

gers One Mile.

Number of
Passengers.

Numb'rof Passen-
gers One Mile.

Lines east of Pittsburg and Erie 40,133,107

12,189,992

814,827,710
342,588,837

36,584,435
12,262,376

789 134 <>35

Unes west of Pittsburg 366,774,204

Totals ' 52,323,099 1,157,416,597 48,846,811 1,155.909.139

Your lines west of Pittsburg show a very marked decrease in both gross and net earnings. This is due not only to the
falling off in the volume of traflUc from 'causes already alluded to, but also to the very large reduction in rates, the result of
severe competition for the decreased traffic.

While the expenses were as far as possible reduced, it was not thought wise to permit any depreciation in the general
condition of your properties, so that there was a loss in maintaining your entire Western system during 1884 of |861,891 16, aa
against a profit of 1812,669 30 in 1883. The freight movement shows a decrease of 1,257,839 tons, and the passenger traffic a
decrease of 72,384 in the number carried.

Of the issue of |3,200,000 of the Pennsylvania Company's 6 per cent bonds, secured by Pittsburg Fort Wayne & Chicago
Railway Company stock as collateral, 1756,000 have been redeemed through the operation of the sinking fund, leaving the
amount outstanding ^3,444,000. During the year there were sold at favorable rates $1,350,000 of the Pennsylvania Company
i}4 per cent bonds, making the entire issue of that series ?13,750,000. The proceeds of the $1,350,000 bonds were used to
redeem one million of the 8 per cent equipment bonds of the Pittsburg Fort Wayne & Chicago Railway Company, which fell
due March 1, 1884, and to provide the necessary capital for the betterment of your Western system.

The report made by the Trustees of the sinking funds'of the first and second mortgages of the Pittsburg Fort Wayne &
Chicago Railway Company shows that the regular aimual contribution of |104,100 was paid to the Trustees of these mortgages.
They redeemed during the year f130,000 of the first mortgage and |105,000 of the second mortgage bonds, making the total
amount redeemed to December 31, 1884 :

First mortgage bonds $1,583,500 00
Second mortgage bonds '. 1,800,000 00

With a balance of cash in the hands of the Trustees uninvested December 31, 1884 :

Onacconnt of first mortgage sinking fund $247,379 58
Onaccoimt of second mortgage sinking fund 139,469 92

The further sum of $110,843 was also paid into the sinking funds provided for the redemption of of the existinK mort-
gages on the other leased lines west of Pittsburg, in addition to the amounts contributed directly by the individual companies.

The Grand Rapids & Indiana Railroad Company was able during the past year to earn sufficient to provide for all its

fixed liabilities, and your company was not called upon to make any advances to that company. The land department made
sales of 10,971 acres, almost entirely farm lands, for $92,993 32, being an average of $8 47 per acre. The entire amount sold to
the close of the year, after deducting canceled contracts, was 403,038'33 acres, and the aggregate price received therefor was
$4,909,611 34, an average of $12 18 per acre. Out of the proceeds of such sales the Trustees redeemed during the year
$114,000 of the first mortgage bonds of the company,' making the entire amount exchanged for income bonds to the end of
1884, as reported by the Trustees, $2,551,000.

The suit referred to in the last report as having been instituted against the Grand Rapids & Indiana Railroad Company
for a proper adjustment of the claims held by your company and the Pennsylvania Company, has been brought to an amicable
settlement, by which your company, in connection with the Pennsylvania Company, have received in payment of the amounts
due them, with interest thereon, $2,700,000 of 6 per cent bonds and $484,000 of 5 per cent bonds, secured by mortgage ; the
former being subsequent in lien only to the outstanding first mortgage bonds. These bonds are believed to be a good security,
and your company will in all probability be able to dispose of them, if it so desire, so as to be fully reimbureiBd for all the
advances heretofore made to that road. The assets on hand Dec. 31, 1884, applicable to the redemption of the first mortgage
tionds, were--
Cash In the hands of the Trustees $375,897 89
Cash In hands of Cashier 29,223 04
Bills and accounts receivable in hands of Cashier 489.213 63

Total $894,334 56

I

During the past year considerable expenditures were made in the construction of additional and improved shop facilities

at Columbus, Indianapolis and Fort Wayne, and in providing at various points additional side-tracks and terminal facilities.

During the year there were laid on the Northwestern lines operated directly in your interest 9,442 tons, and on the
Southwestern lines 11,209 tons of steel rails.

The amount expended during the year on capital account on the lines West of Pittsburg was $1,032,966 76.
'

The aggregate amount of steel rails laid in 1884 on all lines owned, controlled or operated by your company East and
West of Pittsburg was 66,602 tons.
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GENERAL REMARKS.

Under the provisions of the Trust created October 9, 1878, there has been paid, to December 31 1884, the sum of

$3,700,000, which, with the income therefrom, has been invested m securities amounting at par to $4,433,750, yielding an

interest of 6 806-1000 per cent per annum upon the investment.

The subiect of the continued appropriation of $600,000 per annum, as provided in the Trust created October 9, 1878,

has had the careful consideration of your Board. It will be seen that the par value of the securities in tne Trust is nearly

«4 424 000 and the income therefrom exceeds $300,000 per annum. The principal object had in view at the time of the

creation of this Trust namely, an improvement in the market value of all securities, the principal, interest, or dividend upon

wliich was guaranteed by the Pennsylvania Railroad Company, has been attained. Your Board are of the opinion that the

income of the fund as it now stands should continue to be added to the principal, and the monthly appropriation of foO,000

be reduced to an amount equal to 1 per centum of the net income of the company before payment of dividend to the sliare-

holders. On the basis of the net income for the past year tlie appropriation to the fund would have been about $86,000,

instead of $600 000. If this suggestion is favorably received by the shareholders, your management would recommend that

the incoming Board be instructed to give at least ninety days' notice of the taking of a stock vote on the approval or

disapproval of this proposed modification of the Trust.
, ,. ^, , , ^, a,^ , An nnn no -u

The statement of the insurance fund shows the assets on hand at the end of the year $1,149,090 03, being an mcrease

over the previous vear of $3,683 34, notwithstanding the severe losses during the past year, notably that caused by the

burning of the Jersey City Depot, to the re-building of which tlus fund contributed $190,000. „ . . •^•
Your Board have referred in previous reports to the annual loss sustained by your Company in their efforts to maintain

the American Steamship Co.'s line of steamers to and from the port of Philadelphia. They therefore deemed it wise to avafl

themselves of the opportunity of disposing of these vessels,upon satisfactory terms, to the International Navigation Co. ,especially

as they st cured thereby a more efficient weekly service between Philadelphia and Liverpool and between New York and Liver-

Tiool both of which are to oi^erated in harmony with your system of roads. It is believed that this arrangement will not only

1883. Your company, however, under the injunction granted by the court, continue to use the road under the original contract.
" The Pittsburg Fort "Wayne & Chicago Railway Company having declined to issue, in settlement of expenditures made

for the improvement and betterment of its property, and under authority of its board, the form of security heretofore agreed

upon, and repeated negotiations having failed to effect a settlement of the matters of difference, your company applied to the

courts for a Judicial determination thereof, and finally secured a decision sustaining the position taken by your management.
The officers of the Pittsburg Fort Wayne & Chicago Railway Co. have, in accordance therewith, issued a portion of the eecurities

due your company for such improvements and taken the ntcessary steps towards a settlement of the balance of your account.

Notwithstanding the marked depression that has characterized the past year as one of the most unremunerative in the

history of railways, your management considered it wise to continue the policy of strengthening your properties by further

improving and extending the lines already in operation, and by promoting new branches for tlie development of the territory

that is naturally tributary to your general system. In no case, however, has any responsibility baen assumed except where it was
believed that the direct result would be increased traffic, or where it was necessary to prevent the diversion of traffic heretofore

enjoyed by your roads.
The statement to be found on a previous page of this report will show the amounts that have been expended upon your

Main Line and branches during the past year, the greater portion of which was for additional equipment and real estate.

The amount expended upon the United Railroads of New Jersey was materially less than in 1883. No large expenditures will

be required upon either of these properties during the current year, unless there is a material increase of traffic, or some
outlay not now anticipated becomes necessary.

Of the expenditures for improvements and additions to branch and auxiliary lines, the principal items were, the exten-

sion of the fourth-track system upon the Connecting Railway, the link which connects your Main Line with the New Jersey
system ; the extension of branch lines upon the Tyrone and Clearfield Railway, for the purpose of further developing this

important bituminous coal region, the results of which are shown in the general increase of tonnage therefrom ; the extension

of the Lewisburg & Tyrone Railroad, a distance of fifteen miles, to a junction with the Bellefonte Nittany & Lemont Railroad,

now being constructed by the Bald Eagle Valley Railroad Company from Bellefonte, and thus securing a direct connection,

beitween these two systems ; and the construction of a branch of theNorth and West Branch Railway to a new colliery, and
additional tracks and facilities needed for its traffic. The latter line, which is comparatively new, furnishes an all-rail route
for your Susquehanna coal, and has proved more productive than was anticipated.

The amounts expended upon the Southwest Pennsylvania and Pittsburg Virginia & Charleston Railways were for the
purpose of acquiring additional real estate and facilities for increased traffic. Both of these properties, in addition to bringing
to'jour lines a large amount of business, were able to meet the interest upon their fixed liabilities, and the former company
paid a dividend to its shareholders.

The large investments heretofore made in improving the grades of the Western Pennsylvania Railroad have enabled it

to be used during the past year as a low-grade line from Pittsburg to the Western slope of the Allegheny Mountains. As a direct

result thereof, the net earnings of this property were more than sufficient to provide for the interest upon its funded liabilities.

The Susquehanna & Clearfield and Ridgway & Clearfield Railroads, both branch lines extending into the bitumious coal
lands tributary to your Philadelpliia & Erie system, are now in active operation and securing additional tonnJige for that road.

The Philadelphia Germantown & Chestnut Hill Railroad was opened for traffic in June, 1884. The number of passengers
carried has been in excess of what was anticipated, and, though the road may not for a few years be directly profitable, yet as
.a feeder to your main lines it fully meets the expectations of your management.

The Pennsylvania Schuylkill Valley Railroad was completed as far North as Reading late in the Fall, and is securing to
your lines a share of the traffic of the country naturally tributary thereto. It is proposed during the coming season to make
further progress in extending this road through the anthracite coal districts, looking ultimately to a connection with a branch
of the Northern Central Railway at Shamokin, and with the North & West Branch Railway near your Susquehanna Coal
Company's projierties. Upon completion of these Unes your system of roads will be enabled to share in the transportation from
the West to these districts of the agricultural and other products upon which they are so largely dependent, and to secure in
return a share of the East and West-bound anthracite tonnage.

No material investments will be required in new work during the current year beyond what has been referred to, except
in short branches to promote the development of local interests.

The contract with the Pullman Palace Car Company, which was made for a period of fifteen years, expired by limitation
-on January 27, 1885. It was thought advisable, in view of the contract relations of that company with the systems of railways
connecting with your lines, and of the efficient manner in which it provides for the wants of the public, to enter into a new-
agreement, rather than assume the direct management of the sleeping cars upon your roads, especially as the contract is not
only favorable to your company, but will afford an opportunity, if it so desire, to share in the ownership and revenue of that
equipment, and also to terminate it at certain stated periods if deemed to your best interest.

The condition of the general transportation interests of the country fully confirms the correctness Of the views expressed in the
'iast report in reference to the maintenance of the present pooling system, and, while your management have taken no active steps
towards a direct withdrawal therefrom, yet they share the opinion with other large transportation interests of the country that its

further maintenance under existing arrangements can hardly be productive of good,'either to the public or to the railway interests.

The marked decrease in the gross revenues of your properties, referred to in a previous portion of this report, was not
due to any material diminution in the volume of traffic, but to a serious reduction in the rales, forced upon your management
byundue competition of other lines, and which, in many instances, were so low as to make it questionable whether any profit
was earned thereon. This was felt more directly by your Western lines than by those East of Pittsburg and Erie, the revenues
of the former being more largely dependent upon through traffic. Further material reductions in rates cannot be made with-
out seriously injuring the railway interests of the country, as they are now below what is fairly remunerative to even the most
thoroughly equipped and efficient transportation routes.

In view of the decrease in net earnings, your board felt it necessary to make a reductien in the rate of dividend, which,
however, is still materially above the average interest received on first-class investments. Your management is convinced
that the only way to keep your lines in a prosperous condition is to make prudent but liberal expenditures for their mainte-
nance and improvement, and keep the financial credit of your company up to the highest standard.

It is with deep regret that the Board have to record the death of Henry M. Phillips, Esq., who had been one of your
Directors for over ten years. His ripe judgment and pronounced legal ability made his counsels of great value to your com-
pany, and in his death his colleagues lost a warm personal friend, as well as a trusted adviser. Mr. Clement A. Orisoom, of Phila-
delphia, a gentleman closely identified with the commercial interests of the city, was elected to fill the vacancy thus created.

The Board renew their acknowledgments to the olHcers and employes for the fidelity and effioiencv with which they
have discharged their duties during the past year. By order of the Board. G. B, ROBERTS, President
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COMMERCIAL EPITOME.
Friday Niqht, March 6, 1885.

The weather coniiDues to improve and the planting seanon

»t the South has assumed more favorable conditions. The
inauguration of Mr. Cleveland as President of the United

States took place at Washington on Wednesday with great

ceremony. Trade and commerce are without new. feature*,

making moderate progress, but showing no activity, and prices

of nearly all staples continuing exceptionally low. Strikes

mgainst reductions of wages are again becoming frequent.

The following is a statement of the stocks of leading articles

of domestic and foreign merchandise at dates given :

Pork bbls.
Beef tos. and bblg.
Lard toe.

Tobacco, domestlo bbds.
Tobacco, foreign bales.
Coffee. Klo bogs.
CofTve, other bass.
Coffee, Java, ito.: mats.
agar bhds.
Sugar boxes.
Bagar bags, Ac.
Helado hhdx.
Molasses, foreign hbds.
Molasses, domestio bbls.
Hides No.
Cotton bales.
Bosln bbls.

Spirits turpentine bbls.

iSkT bbls.

Bice, E. I bags-
Bice, domesUo bbls. and tcs.

Llnsool bags.
Saltpetre bags.
Jute butts bales.

Manila hemp tmles.
Ihemp bales.

1885. 1885. 1884.
ilareh 2. Feb. I. ilareh 1.

10,721 7,143 17,987
316 177 295

19,660 24,204 26,939
16,811 17.684 12.467
44,.'il5 47.767 61,894

114,129 141,917 200,874
80,844 66,297 40.H66
62.023 62,066 28..")83

28,300 26,283 27.000
2,883 14 None.

763 995 695,188 601.712
250 None. 237
406 253 407

2,800 4.SCO 3..')00

103,000 187,100 29,900
334,173 304,166 315.258
31,923 26,004 .23.358

742 7-.i5 3.:h6
1,179 1,337 1.567

14,300 1,000 7,750
1,720 1.500 1,950
None. Noue. None.
10.300 11.000 11,700
50,100 55,100 47.000
11.170 2.122 1".033
30,051 30,424 18,900

The speculation in lard for future delivery wai active at

advancing prices early in the week on a demand to cover con-

tracts, but a portion of the advance was afterwards lost, to-day

closing at 717c. for March, 7-20c. for April, 7-26c. for May and

7*33c. for Jtine. Spot lard was active for export and advanced,

but closed quieter at 7'lOc. for prime city, 7'25c. for prime West-

em and 7-50c. for refined for the Continent. Pork has bean

more active and prices are steadier at |13 50@fl3 75 for mess

and |15 25@$15 75 for clear. Pickled cutmeats have been

quiet, but closed steady at 6J^@8?^c. for bellies, 5Jg@5i.^o.

for shoulders and 9@93^c. for hams. Tallow is easier at

6 3-16@6>ic., ijut closes more active. Butter has been irregu-

lar and unsettled; new State creamery is quoted at 24@34c.

Cheese is dull and heavy, but is still quoted at 8J^@ 12?.ic.

for State factory. Fresh eggs have declined to 22(3240.

There has been great depression in Brazil coflfees ; fair

cargoes of Rio quoted at J^c. decline to SJ^c, and in the

speculative way options dropped to 7c. for March, 7-25c. for

May and 7'50c. for July, but yesterday there was some

recovery, and at the close to-day there were buyers at 7'15c. for

March, 7-35c. for May, 7-55c. for July and 7 70c. for Septem-

ber. Raw sugars have been dull but steady, at 4J^(a5c. for

fair to good refining, and refined crushed is still quoted at

6fgC. Molassts has lost the advance of last week, and a cargo

of Cuba sold to-day at 21c. for -lO deg. test. The speculation

in teas has recovered tone, and to-day standard Japans sold

for April at 21c. Rice has been more firmly held on the war
news from Asia, but our stocks of foreign are now ample.

Business in Kentucky tjbacco remains without feature of

interest, but rec?nt severe weather in the Oliio Valley gives

strength to values. Soed leaf has had only a moderate sale,

aggregating 1,200 cases, as follows : 3.50 cases 1833 crop, Penn-
sylvania, 9@12i|o.; 200 cases 1882 crop, do , 8(S13o.; 200 cases

1881 crop, do., 5@llc.; 150 cases 1883 crop. State Havana seed,

8@18c. ; 100 cases 1883 crop, Wisconsin H ivana seed. llt^@

85c., and 200 cases sundries, 5@ 28c. ; also, 4.i0 bales Havana
78c @|1 1.5.

Crude petroleum certificates have been les3 active for spec-

ulation, and under sales to realize, with little to stimulate

the demand, prices have d'-clined, and the close this afternoon
is at 783^0. Crude in barrels quoted at 7@7}^c.; refined in

barrels for export, 8(98} gC. , and in cases, 8J^@ 103^c. ; naphtha,
7V^c. The speculation in spirits turpentine has bden dull, and
the price has declined to 81c. Wool shows little improvement
in the demamJ. H')ps are easier. Hides and leather at the

late advance are less active. Metals have been dull.

Ocean freights have been more active for grain room, but
without improvement in rates. Several Briti?h steamers have
been chartered to load at Baltimore, to Cork for orders, at

Si. 9d.@4s. per quarter, and engagements here to-day were at

23^d. to Liverpool and 3J^@4d. to London.

COTTON.
Friday. P. M., March 0, 1886,

Thk Movement op the Chop, as indicated by our telegrams
from the South to-night, is given Iwtlow. For the wwk ending
this evening (March fi), the total receipts have reached sis,864V

bales, against 50,312 bales last week, !>4,824 bales the previous
week and 6H,(t21 balee three weeks since; making the total
receipts since the 1st of September, 1884, 4,446,900 bales, afcainst
4,423,824 bales for the same period of 1883-84, showing ao
increase since September 1, 1884, of 34,570 bales.

BeteipU at—

Oolveston
Indianoln, dko.

New Orleans...

Mobile

Florida

Savannah
Bnmsw'k, Ac.

C!Iiarleston

Ft Royal, <to.

Wilmington
Moreh'd C.,Ac

Norfolk

WeetPolnt,&c

New York
Boston

Baltimore

Phlladelp'a, <bc.

Totals this week

Sat.

1,080

2,635

270

1,306

600

246

197

25
1,018

2,000

9.37';

Von.

573

3,722

549

1,713

474

126

3,290

12

199

49

10,707

Tutt.

102

5,067

371

882

1,468

67

774
520

10,336

Wed.

395

866
72

939

996|

1

56

2,213

533
167

Vi

6.318

Thurg. tH.

600 708
80

2,499 2,212

331 283
.... 2.8.19

235 419

BM 3S8
.... 6S
94 136

.... 4

1,710 1,736

.... 1,967

656 583
318 89

622
120 866

7.148 12.980

Total.

80
17,001
i.srs
2,63»
5,494

4,4S1
5»
72»

4
10,231
1,967
2,583
2,341

2,622
1,11ft

56863:

For comparison, we give the following table showing the week'»
total receipts, the total since Sept. 1 , 1884, and the stock to-night,

and the same items for the corresponding periods of last year.

Beeeiptt to

ilareh 6

Ualveston ...

Ind'nola,&o

New Orleans.

MobUe
Florida

Savannah
Br'8w'k,&o

Charleston...

Pt.Royal,4o

Wilmington.

M'headCAc
Norfolk

W.Point.&c.

New York...

Boston

Baltimore ...

Phlladel'a,(to

Total

1884-85.

This Since Sep.

Week. 1, 1884.

3,458

80
17,001

1,876

2,859
5,4'J4

4,451

58
725

4

10,231

1,967

2,583

2,341

2,622

1,116

444,733

10,316

1,405,977

223,636
72,331

691,382

9,Ui4

500,228
6,136

92,158

9,507

525,619

268,564

53,12?

74.386

24,688

34,367

.^6.866 4,446.90(1

1883-84.

Ihi» Since Stp.

Week. 1, 1883.

9,369

24
24,164

3,004

438
4,772

60
3,429

147

658
105

5,813

4,287

910
6,127

1,887

3,526

551.559

8,265

1,419,394

237,825
36,383

627.592
7,684

399,987
13,0.26

88,038
12,142

544,133

209,688
92,457

136,256

19,652

18,243

68,720 4,422.324

Stock.

1885.

26,279

266,768

29,154

2

27,589

20,494
116

2,639

20,061

143
344,002

6,310

17,543

8,549

1884.

34,34«

323.023
28.850
1,77*

48,699

39,97»

8,608-

28,248--

344,440^

7,41

17.298
14.441

769.649 895.112

In order that comparison may be made with other years, wa
give below the totals at leading ports for six seasons.

Beeeiptt at— 1885. 1884. 1883. 1882. 1881. 1880.

Galvest'n.&o. 3,538 9,393 19,807 4,644 17,783 4.508

New Orleans. 17,001 24,164 40,458 14.307 60.853 28 08a-

MobUe 1,876 3,004 5,146 3,830 10,786 2,63E
Savannah 5,494 4,772 9,524 8,603 15,482 6,311

Charl'st'n, <to 4,509 3,576 9,989 7,048 10,801 2,932
WUm'gt'n.Ao 729 763 2,261 1,749 1,936 692
Norfolk, &c.. 12,198 10,100 24,767 It,239 17,564 8,473
All others.... 11,521 12,918 12,874 7,327 1.5,121 11.732

Tot. this w'k. 56,866 68,720 124,826 58,747 140,126 64.368

Since Sept. 1. 4446.!>00 4422.324 5026,.^40 4117.235 4B10.212 4314,6S9>

UHlvestnu includes fndiauol.-»: Charleston includes Port Boyal, *c ;

WllminKton includes MoreUoad City, Ac; Norfolk includes West Polut.Ac.

The exports for the week ending this evening reach a total

of 61,868 bales, of which 28,479 were to Great Britain, 7,95»
to France and 25,431 to the rest of the Continent, while the
stocks as made up this evening are now 769,649 bales. Below
are the exports for the week and since September 1, 1884.

ExporU

OalTMton.. .

New Orlsans..

Mobile

Florida.

SsTannah .

.

Charleston *

WUmlngton...
Noitolkt

New York..

Boston
Baltimore

.

PIill»ilelp'a,&o

Total-

Total 1888-S4

n'uk Endino March 8. From Sept. 1. 1884, la Men . 6, 1886.

Sj>porUd to— Bxporttd to-

Grmt OonU- Total Oreat <*""- -..• .

flrlt'n.
Frante nenl. Week. BrtUUn. «•»«•

14S.599 7.470

nent. 'n"^-

8,327 3,327 60.439 21S.S<I»

8,4«0 7,089 11.040 sa,53u 573,903 S43,i«2 87a.4nj,i,087.e9»

87.tTO 700 31,87»'

8.B85 8,580-

1,497 4,898 8.13S 175.960 11.AM 106.031 38I.M*

5,004 4,iM9 B,:S3 1S6.750

49,4tf7

istjat 143.710

14.040

887,719

63.SS7

Me.9a3 •.37S a^67Q S30^8S8

10.518 919 870 12,810 M6.830 SI.WB \90Jt\0 460.944

1,V15 1.945 se.sso 41H 90.088

I,lt00 IJOO 106.8:M 8.060 89,h;io 145.478

i.oat

28,47H

«1.909

i.oei 43.HJ1 4,7f:

87S.0TS

48.688

7.938^ 25,431 1,9T».144W474 a.I8S.»l

4,nos 43.441 in« «« 1,WJ.98« *77!H7 liixA ^i«9.wa

"• laeladoji exporti from Port Roysl.

t Inoladea exports from West Point,
«c.
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In addition to above exports, our telegrams to-night also give

ns the following amounts of cotton on sliipboard, not cleared,

at the ports named. We add similar figures for New York,

which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street.

On Shipboard, not cleared-for
Leaving
Stoeh.M,^BCII 6, AT— Oreai

Britain. France.
Oilier

Foreign
Ooagt-
wise.

Total.

New Orleans
Mobile
Charleston
Savannah
Galveston
Norfolk
New York
Other ports

22,873
4,800
3,500
2,100
6,f63
3,43d
6,500
4.000

12,619
None.
None.
None.
None.
None.
100

None.

9,996
None.
3,000
1,800
661

None.
6,300
1,000

5,601
None.
1,000
1,500
420

S,286
None.
None.

51.091
4,800
7.500
5.700
7.644

11,724
12,900
5,000

2! 5,677
24,354
12,991
21,8t<9
18,635
8,337

331.102
30,302

Total 1885. S9,076 12,719 22,757 11,807 106,359 663,290

Total 1884.. ...

Totalises
64,679 1

15,348
I
31,769

73 8514 1 14.923 165.977
8.170
8.378

U 9.966
163.162

775,146
736,247

There was some decline in cotton for future delivery at this

market during the first half of the week under review. The

receipts at the ports increased considerably; the political ad-

vices from Europe and Asia were disquieting, and had an

unfavorable effect upon Manchester; the weather at the South

greatly improved, promising a favorable though somewhat

delayed planting season, and the deliveries on March contracts

were very free. All these influences prompted to a good deal

of selling of "long" cotton, under which price gave way, the

reduction on Tuesday being 7@ 8 points for the active months.

The distant deliveries attracted rather more attention, and did

not decline so much as the earlier months. At the close of

Wednesday the loss for this crop from the previous Friday

was 12@ 14 points. Yesterday there was a partial recovery,

but a dull closing, the receipts materially exceeding the early

estimates. To-day there was a further advance in the morning,

on the better accounts from Liveipool, but there was weak-
ness on the later dealings, owing to the increased receipts

at the interior towns and dull accounts from Manchester.

Cotton on the spot declined l-16c. on Saturday and again on

Tuesday. To-day the market was dull at llJaC for mid-
dling uplands.

The total sales for forward delivery for the week are 33.5,100

bales. For immediate delivery the total sales foot up this week
1,294 bales, including — for export, 1,194 for consumption,
100 for speculation and— in transit. Of the above, — bales

were to arrive. The following are the official quotations for

each day of the past week.

Feb. 28 fe)

March 6.

Ordln'y^B)
Btnctord..
Oood Ord..
Btr. G'll Ord
Low Midd'g
Str.L'wMld
MiddlinR. ..

Good Mid .

Str.G'dMid
Hidd'g Fair
Fair

UPLANDS. NEW ORLEANS.
Sat. :a.oa Toes Sat. : mon Xues

9»S I

107,6
101316
11J«

ll'lB
t

11=9
.

1113,8
123,8
I2I816

63,8
9»8

lO'ie
I

1013,«!
Ills

"'le
H»8
1113,8
123,8
1213,8

91a
99i«

10^8
10%
ll'ia
III4
1138
ll^ie
11%
1218
12%

9'l8

it-iiie

ll'lB
1138
110,8
111118
ll'^S

131,^

1011,8
111,6
1138
119,6

11'8
121,6
127,6
131,6

938
913,8

1058
11
115,6
Ilia
llOg
1113,8
12
1238
13

TEXAS.

Sat. mon Tne*

9'l«
9'8
1011,8
llhfl
1138
110,3
111*16
ll'^S

127l6
131,6

97,6

101 Up
line
1138
110,8
1111, „

ll's
121,6
127,8
131,6

Ordln'.y.«lb
Strict Ord..
Good Ord..
Str. tr'd Ord
Low Midd'fr
etr.L'wMid
MlddlinK.

.

Good Mid..
Str.G'dMid
Midd'g Fair
fair

TTed

9i«

i*»18
1038
10%
ll'ie
III4
1138
119,8
11%
I2l8
12^

Xl«. Frt.

9%
99l6

1039
10%
lUie
1114
1138
110,8
11%
1218
12%

919
90,6

103i3

10%
lUie
1114
1139
110,6
1134
121h
12%

Wed Th.

939 938

913,f 913,6
10»« 10=8
U 11
]1»I6 115,6
UI3 III2
1138 11=8
1113,8'lll3ie
12 12
1239 ,1238
13 13 1

Frl.
I

Wed
938
9l3i«l

10=8
'1

Ilia
11=8
1113,8

1238
13

938 939
913,6 913,,

10=8 ilO=8

Th.

11
11^16
III3
11=8
1113,6

12:

13

11

11=8
1113,6

1238
13

STAINED.

Good Ordinary ^ib.
Btrict Gdoil Ordinary
Low Middling
Middling

939
9:3,8
10=8
11

115l6
III3
11=8
1113,,

1238
13

FH.

913,8
10=8
11
115l6
Ilia
11=9
1113,8

1238
13

Sat. Jlon TneaWed Th. Frl

913,6
914

813,6' 8%
913

I
97,8

105j8 |103,8 IOI4
IQi^lcl 1016,6 lO's

8% 8% 8%
9'l6 91,8 97,6
lOk io4 101^
103el0^_lo78

MARKET AND SALES.
The total sales and future deliveries each day during the

week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

Bat.
Mon
TueB
Wed
Thur.'^

Frl. .

Total.

SPOT MARKET
CLOSED.

Dull at 1,6 dec.
Dull.
Quittat 1,6 dee.
EilJy
Dull
Steady

SALES OF SPOT AND TRANgrT.

Ex-
I

Oon-
!
Spee- Tran- „ , ,

port, sump ul't'n' tit. lotal.

: 80
262
205
185

_. 122
.... 335]

100

...1,194' 100'

185
262
205
185
122
335

FUTURES.

Sales.

4 1,000

1

30,200
71,300|
84.9001
48,300
59,400

Beliv-
I eries.

1,700
3,100
5,200
6,700
5,100
6,400

1,294 33,1,100 28,200
The dai y deliveries given above are aotually dellveied the dai

previous tu cuat cu whloh they are reported.

The Sales and Prices of Futures are shown by the follow-
ing comprehensive table. In the statement will be found the
dally market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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* Ineludes sales In September, 1884, for September, 158,200 ; Septem-
ber-October, lor October, 421,800; Septeml)er-November, for November,
582,200; September-December, for December. 967,800: September-
January, for January, 2,114,100; September-February, for February,
l,9o!s200.
Cy* We have Included in the above table, and shall conilone eaoh

weea to Klve, the average price of futures each day for each month. It
will be found under each ilay oUowing the abbreviation " Aver. ' The
average for each month for iie week ii* also ^Iven at bottom of table.
Tranfjferabie Orilers-- Saturday, ll*45c.: Monday, 11'4dc.; Tuesday,

11-35C.; Wednesday, ll-35c.; Thursday, llSoo.; Friday, ll'35o.

The following exchanges have been made during the week:
•10 pd. to exch. 100 April for May.
22 pd. to exch. 200 April for June.
•15 pd. to exch 100 Miirch for May.
24 pd. to exch. 800 May for Aug.

11 pd. to exch. 100 May for June.
13 pd. to exch. 100 June for Aug.
•11 pd. toeich. 1,000 Apr. for May.
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The Visiblb Sopplt of Cotton to-night, as made up by cable

and telegraph, In afl foUowB. The Continental stocks, as well an

those for Great Uritain and the afloat, are this week's returnn,

and consequently all the Euroi>ean Hf^ures are brought dowr
to Thursday eveninf?. But to make the totals the coraj)lt'V

flgurra for to-night (Mch. 6), we add the item of exuorts rroni

the United States, iacludmg in it the exports of Fri(lay only.

1885. 1H84.
Htook at Ijverpool bales. 974,000 990.000
Btoo* at London 39,000 65,000

Total Oreat Britain stock .1,013.000 1
Btook at llaniliuig T.SOO
Btook at lironieii 50,300
Btook at Amsti'iilam 52,000
Btook at KotUMHlain 400
Block at Autwcri) 1,100
Btookat Havre 220,000
Btook at MarselUes 5,000
Btock atBaroelona 81,000
Block at Genoa 0,000
Btook at Trieste 5,000

,06l,i>00 1,012,000
3,700

69,400
5-,0M
1,600
2,700

216,000
5,000

53,000
12,000
6,000

18S3. IH-iZ.

91)8,000 7a4,Oi)0
74.000 ?n 600

780, 0)
2.200

39,i)00
20,000

312
l.iOO

150,000
3.080
13.500
6.700
4,033

3,200
30,200
20,000
2,100
1,000

143,000
4,4i>0

50,000
8.700
4,500

Total Continental stocks 431,300 J.24,400 284,100 270,125

Total European stocks ....1.444,300 1,488,400 1,320,100 1,059, 72,^
India cotton afloat for Europe. 125,000 229,000 1!1G,000 317.000
Amei-iicotfuafloiil forEui'pe 27<i.0O0 4i)7,000 53'i,O0O 372,000
KKyi't.Brazll„Vc..atlttorE'r"pe 26.000 38,000 40.000 .^0,00

1

Block In UnitiMlStiitoa ports .. 768,619 895,112 809,409 950.051
Btock In U. S. UitiMior towns.. 184,368 189.183 27.i,'i23 282.946
United Statos exports to-day.. 10,.'i00 17,000 11.200 7,300

Total visible supply 2,835,817 3,263,095 3.285,732 3,048.021

follows:Of the above, Ibe totals of American iind other descriptions are as
Amertean—

LiTerpool stock _bales 752.000
Continental stocks 3 19,000
American alloiit for Europe... 270.000
Unlteil States stock 769,019
United States interior stocks.. 184,363
United States exports toHlay .

.

10,500

725,000
3^2,000
407.000
895.112
181*. 183
17,000

692.000
190,000
538.00)
899,409
275,023
11,200

535,000
168,0 jO
372.000
939,051
282,!145

7.300

Total American 2,311,517 2.555,295 2,605.632 2,322.296
Mast Indian^ Brazil, <£c.

—

Liverpool stock 222.000 274.000
Londonstock 39.000 65.000
Oontlneutal stocks 112.300 102.400
India afloat fur i^urope 125,000 239,000
Ejiypt, Brazil, Ac. , afloat 26,000 38,000

276,000
74,000
91,100

196,000
40,000

199,0011
55,600

101.125
317,000
60,000

Total East India, <feo 524.300 708.4)0 680,100 725.72.=i

Total American 2.311,517 2.555,295 2,605,632 2,322.296

Total visible supply 2,835,817 3.263,695 3,285,732 3,013.021
PriceMid.Upl., Liverpool.... Oijed. S'sd. 5Si6d. 6'^rt.

BP" The imports into Continental ports this week have been
46,000 bales.

The above figures indicate a decrease in the cotton in sight

to-night of li'i.STB bales as compared with the same date of

1884, a rfeerease of 449,915 bales as compared with the corres-

ponding date of 1883 and a decrease of 212,204 bales as

compared with 1882.

At the Interior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1883-84—18 set out in detail in the following statement.
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The above totals show that the old interior stocks have
decreased during the week 16,604 bales, and are to-night 4,815

balea leas than at the same period last year. The receipts at
the same towns have been 207 belps U»t than the some
week last year, and since .S.^ptemlwr 1 the receipta at all the
towns are 08,673 bales leas than for the same time In 188S-84.

Quotations for Middi.ino Cotton at Other Markets.—
In the table below we give the closing quotations of middiing
cotton at Southern and other principal cotton markets foreacn
day of the past week.

Wtik muting
March 0.

Oalvoaton . .

.

New Orleans.
Mobile
Savannah . .

.

CImrloston .

.

WUuilneton ..

Norfolk
Boston
Baltimore
Phlliulelpbla.
Augusta
Memphis
St. Louis
Clnciunati...
Louisville ...

ClJOSIWa QDOTATIOm rOB MIDDUaO OOTTOW OK—
Saliir.

10%
101 ',8
101^
I01«i,
11
II
lli,e
11%
116,8
11»8
1113,8
1(»9
10»8
10%
10%

ifon. Tuet. Wediu$.

10% 10% 10%
lOSs 10»,8 10»18
10»B lOOg 10,
lol'io lO's lOTg
11 11 11
11 11 I0I»,s
U 11 11
ll!>8 lUe 11%
ll'lR im im
Ul>8 ll»g 11»8
1011,8 10% 10%
10>3 10i« 10%
10»8 105, ]0)9
10% 10% 10%
10% 10% 10»8

1011,8
10>t
107,,
lO's
11
1013,8

11%
1I>«
n»9
10%
10%
lOHi
10%
1C»8

TH.

ion,.
loV
10T„
10^8
11
10»|j

11%
11%
11%
10%
10%
10»18
10%
10»s

Receipts fbo-M the Plantations. —The following table is

prepared for the purpo.se of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another at the e.^pense of tlio interior stocks. We reach,
therefore, a safer conclusion tlirough a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market througli the outports.

RECEIPTS FBOH PI.ANTAT10NS.

Wtik
Bndfntf—

Itecetptt at the Porta. 'St'kat Interior Tmmu. Rec'ptt from Plant'm.

'82-'63.:'83-'84. '84-'85.,'82-'83.|"83-'8». '84-'85. 'Sa-'SS. 'SS-'Sl. tM-'SS.

Dec.

Ian.

13.,

SO..

27.,

258.170

251,92.i

221,097

175,332

150,:i00

136,100

171,816

165.868

116.130

134,443;

133,321

121,828

247,733

201.686

140,(il3

Wil,213

110.4U7

104.533|

112.110

lII.4Sl!

105,921

65,013!

7«,487J
6'<,7i0

258.310 336,

207,8^3 Sif,

151.075 3-3,

IS.i.Oyi 3%,
130,951 30 7,

93.011 '350,

75.295 '3 47,

so.-so'sia,

68,rt2l'326,

51,3-Mj321,

50.312,oOS,

5fl.8fl6l304.

093 423.677 8)3
.83J 422,310 38.3,W 407,074 349.

,'.'4b',38i),'<9S 320,

,9117 36 ,715 301,

,749'330.900 293,

523'2»9,75i 280,

,68l'2,S3.4T5'2Tl.

,70l!'268.069 2.'i6.

,424 234.450 234,

,417,227,265^816,

621 2)5.477 199.

,886 295.633

,520 294,785

,488 228,7,30

,7S5| 171,983

,8-,9'l38,109,

aSO 119,182

872' 188,090

790 161,9>9

045 129.342

129,076

122,314

121.0.30

a81,0«4

200.419

126,276

72,169

81.284

71,718|

80,9641

91.302

91.513

51.394

49.302

46.932'

286,788

2<y7,64T

140,048

10S.291

115.023

87,13S

58,087

8C,703

62.878

32,810

38,668

39,5

The above statement shows—1. That the total receipts from
the plantations since September 1, 1884, were 4,B2S,h64 bales;
in 1883-84 were 4,.578,615 bales; in 1832-83 were .1,314,678 bales.

3,—That, although the receipts at the outports the past week
were 56.866 bales, the actual movement from plantations was
39,563 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 46,933 bales and for 1883 they were
121,030 bales.

Amount of Cotton in Sight March 6.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to March 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

Receipts at the ports to Mcb. 6
Interior stocks on March 6 In
excess of September 1

Tot. receipt*! from planta'tns
Net overland to Marcb 1
Soutlieru cousumpt'n to .Mch.l

Total In sight March 6

Northern spinners' takings to
March 6

1884-85. 1883-81. 1882-83. 1831-32.

1,443.900 4,422,324

181,961 156,321

1,628,8614,578,61'.
501,782 461,070
18O,0j0] 190,000

5,310.646 5,2i9,715

5,026,540

288.136

1,117,235

270,548

5,314,676 4.3-7,783
526,?.56 3)3,355
2i 0.00.1 155,000

6,041,232 4.89 ;.133

l.08'>.552 1.112.5.'54 1,335.864 1.231.601

It will bo seen by the above that the Increase In amount in sight
to-nlfiht. as comparc<l with last year. Is 80,9.11 bales, the decrease
rmm 1882-83 Is 730,586 bales^, and the iucrease over 1881-82 Is 414,508
bales.

Weather Reports by Teleobaph.—There has been a
decided improvement in the weather at the South during the
week. The temperature has been higher, and planters are
beginning to prepare for the next crop.

tialve.yton Texas.—We have had rain on three days of the
week, the rainfall reaching twenty-two hundredths of an
inch. Average thermometer 59, highest 70 and lowest 4$,

During the month of February the rainfall reached two inches
and fourteen hundredths.
Indianola, Texas.—There have been light showers on five

days of Ihe week, the rainfall reaching twenty hundredths of
an inch. Farmers are busy ploughing and p'antng corn.
The thermometer has averaged 53, the highest bemg 73 and
the lowest 42, Rainfall during February, one inch and
ninety-nine hundredths,
Palestine, I'exas.—It has bfen showery on two days of the

week, the rainfall reaching twenty-two hundredths of an
inch. Ploughing is progressing. Traffic is hampered by a
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strike of railroad employes. The thermometer has averaged

54, ranging from 39 to 71. February rainfall three inches

and three hundredths.
New Orleans, Louisiana.—It has rained on two days of the

•week, the rainfall reaching one inch and sixty-six hundredths.

The thermometer has averaged 58.

Shreveport, Louisiana.—Rainfall for the week twenty-

three hundredths of an inch. The thermometer has ranged
from 39-6 to 73, averaging 54.

Vicksburg, Mississippi.—During the month of February
\the rainfall reached three inches and ninety-three hundredths.

Meridian Mississippi.—We had rain on two days in the

•early part of the week, but the latter portion has been clear

and pleasant. Planters have commenced ploughing their

lands.
Columbus, Mississippi.—We have had rain on two days

of the week, the rainfall reaching only two hundredths of an
inch.
Leland, Mississippi.—The weather has been clear all the

week. Average thermometer 57*4, highest 73 and lowest 33.

Little Rook, Arkansas.—It has been cloudy on one day of

the week, with light rain on one day and night. The rainfall

reached thirty -six hundredths of an inch. Average thermom-
eter 51, highest 70 and lowest 35. It I'ained on seven days and
there was snow and sleet on three days during February, and
the rainfall reached two inches and thirty-six hundredths.
The thermometer averaged 37 and ranged from 7 to 68.

Helena, Arkansas.—We have had rain on one day and the
remainder of the week has been pleasant. The rainfall reached
five hundredths of an inch. Ploughing is backward. The
thermometer has averaged 51, the highest being 68 and the
lowest 36. Rainfall during the month of February two inches
.and fifty-three hundredths.
Memphis, Tennessee.—We have had light rains on two

days of the week, the rainfall reaching thirty-one hundredths
of an inch. The thermometer has ranged from 89'5 to 68,

averaging 53. We had rain and snow on eleven days during
February, and the rainfall reached one inch and eighty-eight
hundredths. The thermometer ranged from 10 to 68, and
averaged 39.

Nashville, Tennessee.—It has rained lightly on one day of
the week, the rainfall reaching but three hundredths of an
inch. Plowing has just begun. The total receipts this week
were .137 bales, of which 331 bales from Memphis and 103 bales
ifrom New Orleans. Average thermometer 48, hignest 70,
lowest 39. Rainfall during February two inches.
Mobile, Alabama.—It has rained severely on two days and

has been showery on one day of the week, the rainfall reach-
ing one inch and twenty hundredths. The thermomter has
Tanged from 43 to 67, averaging 53. February rainfall two
inches and eighty-three hundredths.
Montgomery, Alabama.—DuTing the month of February

ithe rainfall reached three inchr s and sixty-eight hundredths.
Selma, Alabama.—We have had rain on two days and the

-remainder of the week has been pleasant. The rainfall reached
one inch and eighteen hundredths. There has been frost but
not killing. The thermometer has ranged from 36 to 63, av-
eraging .50. February rainfall three inches and twenty-five
hundredths.
Auburn, Alabama.—It has been showery on two days of

the week, the rainfall reaching one inch and twt nty-five hun-
dredths. We have had killing frost on three days. The ther-
mometer has averaged 50-3, the highest being 68-5 and the
lowest 33-5.

Madison, Florida.—It has rained on two days of the week,
the rainfall reaching eighty-six hundredths of an inch. Av-
erage thermometer 54, highest 70 and lowest 37.
Macon, Georgia.—It has rained liglitly on one day of tl e

•n-eek. February rainfall three inches and thirty-four hun-
dpfedths.

Cnlumbus, Georgia.—We have had rain on two days, with
a rainfall of one inch and fourteen hundredths. Average ther-
mometer 48, highest 60 and lowest 36. During the month of
February the rainfall reached four inches and seventy-nine
hundredths.
Savannah, Georgia.—Theie hgs been rain on three days and

the remainder of the week has been pleasant. The rainfall
reached seventy-eight hundredths of an inch. The thermom-
eter has averaged 54, the highest being 69 and the lowest 43.

Augusta, Georgia.—We have had light rain on three days
and the balance of the week the weather has been cloudy and
threatening. The rainfall reached thirty-four hundredths of
an inch. The thermometer has averaged 50, ranging from 33
to 73. During the month of February the rainfall reached
tlu-ee inches and twenty-four hundredtlis.

Atlanta, Georgia.—Telegram not received.
Charleston, South Carolina.—We have had rain on three

days of the week, the rainfall reaching sixty-nine hundredths
of an inch. Average thermometer 53, highest 65, lowest 42.
Columbia, South Carolina.—We have had rain on one day

> of the week, the rainfall reaching ten hundredths of an inch".
The thermometer has averaged 53, the higliest being 08 and
the lowest 30. Rainfall during the month of Febniarv foiu-
inches and fifty-two hundredths.

Btateburg, South Carolina.—It has rained lightly on one
day of the week, and one day has been cloudy, the remainder
of the week being pleasant. The rainfall reached twenty-four
hundredths of an incli. Much damage ha.s Jbeen done to the
oats crop. The thermometer has averaged 49-3, ranging from
3« to C8. Rainfall during February three inches and thirty-
asven hundredths,

,

Vfilson, North Carolina.—It has rained on two days of
the week, the rainfall reaching thirty-six hundredths of an
inch. The thermometer has ranged from 32 to 60, averaging

The following statement we have also received by telegraph,
•howing the height of the rivers at the points named at 3 o'clock
March 5, 1885, and March 6, 1884.

Naw Orleani Below high-water mark
Memphis ..Above low-water mark.
Nashyilie Above low-water mark.
Blireveport Above low-water mark.
VlckabnrK Above low-wat^r mark.

Hch. 5, 85. Mch. 6. "84

Feet.
4

11
12
17
22

Inch.
6
2

3
9

Feel.
1

34
32
29
45

JneA.
3
11
3

5

New Orleans reported below high-water mark of 1871 unti
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-lOths of a foot
above 1871, or 16 feet above low-water mark at that point.

India Cotton Movement from all Ports. — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We nad found
it impossible to keep out of our figvires, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to March 5.

BOBIBAT BBCEIPTS AND SHIPMENTS FOR FOUB TBA.Rg.

Skipmentt thit week. Shipment' nnee Jan. 1

.

Seeeiptt.

Tear ertal
BrU'n.

Conti-
nent. Total.

Oreat
Britain

Conti-
nent. Total.

Thit
Week.

Bir^
Jan.l.

1885
1S84
1S83
1882

13,0C0
21.000
19,000
27,000

31,000 44,000 37,000 114,000
24.000 45,000 123,000 160,000
36,000135,000 103,000 194,000
18.000|45.000!2'23.000 130,000

151,000 36,000
283.000 J.6.000
297.000 64.000
353,000 61.000

237,000
394,000
464.000
455.000

1

I
According to the foregoing, Bombay appears to show a

decrease compared with last year in the week's receipts of
10,000 bales, and a decrease in shipments of 1,000 bales, and
the shipments since January 1 shew a decrease of 137,000 bales.

The movement at Calcutta Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipment! for the week. Shipment! Hnee January 1.

Oreat
Britain.

Conti-
nent. Total.

Oreat
Britain. Continent. Total.

Oalontta-
1885
1884

Madras-
1885
1884

All others-
1885
1884

4.000
5,000

i'.obo

1,000
2,0C0

2,000
2,|JOO

fi.OOO
7,000

i",6bo

1,000
2,000

18.200
33.000

3,6^0
7,000

9,500
10,000

4.700
14,000

2,000

22.900
47,000

3,600
7,000

ll,50a
10,000

Total aU-
1885
1884

5,000
8.000

2,000
2,100

7,000
10.000

31,300
60,000

6.700
14 OOi)

38.000
64,000

The above totals for the week show that the movement from
the ports other than Bombay is 3,000 bales less than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipment!
to alt Europe

from—

1885. 1884. 1883.

Thit
week.

Since
Jan. I.

Thii
week.

Since
Jan. 1.

Thit
\

Since
week.

1 Jan. 1.

Bombay
AU other ports.

4I.0C0
7,000

151,000
38.000

45.0)0
10,000

288.000
64.0W

55.000; 297,000
2,003 59,800

Total 51,000 189,000 5i.00ol 352,0JO 57,000: 3.56,800

This last statement affords a very interesting comparison of
he total movement for the three years at all India ports.

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipt and shipments for the past w^k and for the
corresponding week of the previous two years.

Alexandria, Egypt,
March 4

BeoeiptB (cantars*)-
Tliis week
Since Sept. 1

1884-35.

50,000
3,148.000

1883-84.

30,000
2,5hl.000

1882-83
:

16,000
2,166,000

Exports (bales)-
Toljlverpool..
To Continent

.

Total Europe

Thit Since Thit Since 1 Thit Since
week. Sept, 1. week. Sept. 1. week. Sept. 1.

5,000
7,000

266.000
130,000

12,<jOO 390,000

3,000 210,000
4,000 100,000

7,000 310,0001

6,000 206,000
2,000 68,000

8,0001274,000

•A oantar Is 98 lbs.

This statement shows that the receipts for the week ending

March 4 were 50,000 cautars and the shipments to alUEurope

13,000 bales.

Manchester Market.—Our report received from Manchester

to-niglit states that the market is inacfciyeund less hopeful.
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with (quotations imohnnKod but io favor of Intyer*. Wo jfive

thepriueti for to-<luy bolow, aad leave previous weeks' price for
comparison.

Jul. S
•• 9
" 16
" 23
•< "lO

Fob. «
" 13
" 20

•i

1884-83.

I12> Oop.
tvrUL

9H On.
BkWtingt.

d. d.

87i«« Bin
8^ 3 D
8>i»-S'5m;5

8H •S-'s ,5
8I4 • »'rt'5

d. «. d
7>«»7
VsW?
7>ta7 O
7>a»7
7 •610>«
7 •eiOS)
7 *6 10>«
n «6 9>9

•6 0>9
Mclu 6 8 >4 • S's 5 6 ae Qij

Oott'n
J(M.
Vpliti

1888-84.

32( Oon.

d.
6

e

<i

«ii(i

8>« «
8>a 9
8's
b>s 9
8i« 9
8^
8>« 9
8>« 9
8>4 9
81* 9

8>« lb».

8Mrling$.

.1. n. d. a. 1I.

9 5 7 97 1
9 5 7 97 1

91* 5 10 97 2»9

9 IS
ft

9 Is

5 10 97 2'«
8 5li»7 1

7 97 2>a
7 97 2'^
7 97 2>«
7 97 2ia
6I«97 2>«'

lUid.

UpU$

"dT

Sll,,

OvEULAND Movement, &c., to March 1.—In our editorial

columns to-day will be found our regular statement of over-

land movement, receipts, exports, spinners' takings, &a,
brought down to March 1.

India Cotton Movement for 1834.
—
"We have this week

received from Messrs. Lyon & Co. and from Messrs. Wallace

& Co. their computations as to total exports of India cotton

from all ports during 1884. The two statements differ only a
few bales in their results, but Messrs. Lyon & Co. '3 is very

much longer—the details for each port being stated. We have

not room for these details, and therefore give belo >r a sum-
mary of Messrs. Wallace & Co. 's figures for two years.

1384.

Siporlt/rom— I Oreal , Vont. <c 1

[Britain' Chnlf.ol
Total.

Bombay 52-1,91 6(706,041 1.231,057
Knrraclioe

|

2,541
Calciittii

I
83,658

Madras '

55,016
Tiitlcorin 67,179
Cocanndi A Ma-
auiipatam 2,710

Total bales.

3,148i
39,314:

640

1

32,663

5,t;89
122,972
55,656
99,862

24,109 26,819

18S3,

Great i OonI, t*

Brilatn , Chnl.f.o

300,108
9,fe9i

90,104
51,000
66,349

2,216

736,020 806,035i 1.542,055 719,670 907,479 1,627,146

835,360
2,493
9,011
l,2»i3

47,953

11,399

Total.

1,335,464
12,387
9:1,115
52,263

114,301

13,615

The above shows the total India exports in 1884 to have been

1,543,0.5.'5 bales, of which 1,231,057 bales were from Bombay
and 310,998 bales were from all other India ports. If our

readers will turn to the Chronicle of Dec. 27, 1884, he will

find that our running statement kept from our weekly reports

gave the total for all India ports other than Bombay at 306,500

bales, or within 4,498 bales of this revised total received this

week, which is over two months later than the same informa-

tion was given by u-'.

We are greatly gratified to find that our arrangements for

obtaining the India figures from Calcutta, Madras and all

other ports have proved so faultless.

Jute Butts, Baggino, &c.—The market for bagging has
shown but little change since our last report. The demand
does not increase, and little inquiry is reported for large lots,

buyers only taking goods as their wants require. Small lots

are coming in (juite Ireely, and these take a fair amount of
stock into consumption and little accumulation is shown.
Prices are steady and sellers are quoting 9c. for 1}^ lb., 9,i^c.

for IJi^ lb., 10'4('. for 2 lb. and Uc. for standard grades. There
is only a motlerate call for butts, the market being quiet at the
moment, and we only h»ar of a few small sales on spot. The
transactions for the past month foot up about 15,000 bales
various grades, mostly to arrive, at \^i@'i%c., as to quality.
Prices are steady, and at the close holders are quoting IJ^c.
for papiT grades and ^(ai'^^c. for bagging qualities. Tliestock
on hand is .lO, 100 bales, wiiich, with 275,628 bales on the w-ay,
give a visible supply of 325,728 bales, against 222,471 bales the
same time last year.

Comparative Port Receipts and Daily Crop Movement.—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other stimding
tr.bles a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1884, and in previous years, has been as follows:

Monthly Ttar Beginning September 1.

BteeipU. 1881-65. 1883-84. 1882-83. 1981-82 1880-81. 1879-80.

Bept'mb'i 345,445 343,812 326,656 429,777 458,478 333.613
October.

.

1,090,385 1,046,092 930,584 853,195 968,31>i 838,492
ovemb'r 1,122,164 1.030,380 1,094,697 974,013 1,006,501 942,272
Deoemb'r 1,101.211 1,059,653 1,112,536 996,307 1,020,802 956,161
January . 475,757 487,729 752,827 487,727 571,701 617,140
February. 261,449 385,933 595,598 291,992 672,72si 447,918

Totalyear 4,399,411 4,353,601 4,862,898 1,033,541 1,598,529! 1,215,929
Fero'taKe of tot. port

receipts Feb. 28.. 89-75 80-78 85-45 78-28 8428

This statement shows that up to Feb. 2K the receipts at the
ports thLs year were 45.807 bales more than in 1883-81 and
403,487 bales less tlian at the same time in 1882-83. By adding

to the above totals to Fol)ruary 28 the dally receipts slno»
that time, we shall be able to reaoh an exact oonwarison or
the movement for the different years:

rot. Ju.

Feb. 1..

" 2..

" 3..

" «..

" »..
" 6..
•• 7..
" 8..

" 9..
" 10..
" 11..
" 12..
" 13..

" 14..

" 15..
" 16..
" 17..
•' 18..
" 19..
" 20..
'• 21..

"22..,
* 23..
" 24..
•' 26...
" 26...

" 27...

" 28..,
" 29...

31

1881-85.

Tot.Fl).2S

Mch.l....
•• 2....

" 8....

" 4..,.

" 5....

" 6....

4,137,962

a.

10,419

15,818

14,139

9,087

28,992

8,862

8,

11.972

10,601

8,318

11,257
14,581

9,181

S.

13,415

8.523

S,19(>

7,lt3

10,529

3,631

8.

7,799

7,637

9,628

11,258

10,353

9,377

1883-81.

1,399,411

8.

10.707

10,33d

6,318

7,148

12,980

Total 4,446,900

Percentage ot total

port rec'ptg Mcli. 6

3,967,666

13,650

14,678

8,

19,676

16,601

18,847

17,153

21,223

17,925

8,

19,319

13,790

10,973

13,751

2^,153

10,828

. 8,

10.39

10,937

8,027

8,04

16,777

18,419

8.

14,316
9.582

7,231

7,301

32,521

1882-83. 1881-82.

1,353.604

11,840

8.

11,141

11,606
8,143

7,491

4,401,131

90-80

4,267.800

21,021

30,723

20,977

8.

35.832
26,666
18,808

23,038

10,567

13,730
8.

25,14
26,590

23.150
21,2(H>

31,301

17,131

8.

27.754

20.859
17,739

13,316

35,619

18,471
8.

80,692

23,867

23,47.>

3,741,619

12.S32

11,019

22,34^

10.019

S.

16,697

11,97(

12,207

13,350

19,196

10,622

e.

15,lin

10,750

9,61

9,389
16,183

8,707
8.

12.725

13,626

5,311

5.712

14,019

6,652

S.

11,012

9,369

4,862,898 4,033,511

1880-81 1870-80.

4,025.800 3,768,01 L
22,062 S.

18,07,1 22,680-
21,769 20,3.14

27.038 15.209
26,031 16.S82-.

a. 21,»29-

20,763 11,281V
23.1 S5 8.

1*^,721 31.439
17,019 12,0 IS
27,671 18,0.17

20,688 17,63»
8, 25,523

28.391 20,067-

10,070 8.

18.379 23,239
20,037 18,068

39,774 14.88S
17,936 21,991

B, 18,663^

26,277 20,960-

15,760 8.

16,873 18,684
22,963 10.628.

39,540 16,934
25,615 21.961

B. 13,803
36,728 14,10»

B.

ll,5S8

21,228

19,836
8.

26,858
22,876

1,971,334

82-58

6.519

7,629

10,803
6,913

8,

13,485

4,598,528

20,473

12,165

16,505
22,115

21,006
8.

1,078,886

86-41

4,691,092

79-86

4,215,929

16,279-

12,171
12.432
10.038
13.401
9.82»

4,290,100-

83-77-

This statement shows that the receipts since Sept. 1 up to
to-night are now 42,769 bales more than they were to thesame
day of the month in 1884 and 524,434 bales lejs than they were
to the same day of the month in 1883. We add to the table
the percentages of total port receipts which had been received
to March 6 in each of the years named.

The Following are the Gross Receipts op Cotton at
New York. Boston, Philadelphia and Baltimore for the pas t'

week, and since September 1, 1884.

Ktceiptt

from—

NBW VOKK. Boston. PHII.ADEI,PH'A BAL-rmoBB.

Thia Since Thit Since nu Since ThU »nee
wetk. Sept. I. week. Sept. 1. week. Sept. 1. week. Sept-i.

New Orleans. 10,l«2 187.745 8,521

Texas 929 208.242 ..: ..

dHTanaab . .

.

8,0 ja 173.466 709 42,000 185 9,200 471 l(i.80»

Mobile 1,391 8,761

Florida 2,831 IB, 185 8.986 806

Bo. Carolina.. 1,817 106,887 10.813 882 «,S37 11,728

No. Carolina.. 8.277 82.644 le IS.953

Virginia 8,010 187,028 948 87,753 629 26.111 405 71,753

North'n ports 4,812 878 63,901

Tennesseo.to 2,888 58,125 2,781 118,335 1,070 83,281 6,000 89,000-

ForelRn

This year...

l^ist year...

4.779 128

29,801 U8,3i2 4,894 316,233 2,048 W,309 5,803 i.-«.ots

021.707 4,617 304.102 l,5.-i0 64,223 8.8?3 I7O.0O9.

Shipping News,—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
58,237 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in

the Chronicle last Friday. With regard to New York wo
include the manifests of all vessels cleared up to Thursday
nisht of this week.

Total bale*.

New York—ToLlverpool. per steamers Anranla, 913— Brit-

aanlo, 2,.'>03 Brlllsb Queeu. 1,417 City of Cbicago,
2,«02.... Humboldt, 1.482.. ..1^183*11 1,5J5 10,512

To Havre, per steamer St. Cierjuain, 483
To Bordeaux, per steamer Cbuteau Latlto,436
To Bremen, per steamers .Main, 101— Werra, 100
To Autwerii, per steamer Waesland, 178
To CopenUajien, per steamer (Joi-sor, 200

New Ohi.bass—To Liverpool, per steamers Aadean, 3,000
Merehant. 2,198. ...Orator, 2,556...per barks Arcangelo,
1,429. ...Quecuot Australia, 3.875

483

501
17g
20O

13,053
To aenoa, per bark Teresa, 1,281 1,281

Oharlkston—To Liverpool, per barks SaKOoa, 2,018 Upland
Woodbine, 1,336 Upland 3.401

To Gottenbnrir, per bark Norden.iKJoW, 1,200 Upland 1,200
Batahnah—To Llveiimol, per bark St. Qeurxe, 2,105 Upland

and 200 Sea Island
To Genoa, per steamer Connaunht, (additional) 300 Upland.

Oalvbston—To Liverpool, i>er bark Ludwig Wilhelm, 2,0Ol ....

NOKFoi.K—To Llvori>ool, iMjr ships (Janata, 5,637 QraudOB,
5.S10 -A--"-

Baltimokk—To Liverpool, per steamers Onldo, 2,168—Oxen-
liolme, 1,559

2.60S
30O

2.001

114»3

«,727
To Bremen, per steiuiier 'uwai»nuVi.il».... 1,11»
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Total balet.

BOSTON—To Liverpool, per steamers Borderer, 1,563. ...Cata-

louia, 829.... Palestine, G85....V6uetian. 1,103 -4,lvtf

PHUXDELPiiiA—To Liverpool, per steamers Illinois, 606— Lord
CUve, 934 l'^*"

Total

The particulars of these shipments, arranged in our

form, are as follows:
Bavre

Liver- d- Bor- Bre- Ant- Copen- Qottcn-

pool. (leaux. men. werp. hagen. burg. Oenoa.
10,512 919 501 178 200
13,056 1.284
3,401 1,200
2.605 300
2,001

11,533
3,727 1,115

58,257

usual

Total.
12.310
14.340
4.604
2.905
2.004
11,533
1,842
4,179
1,540

Sew rork.
N.Orleans.
Oliarleston.
Bavannali.

.

Galveston

.

Norfolk....
Baltimore..
Boston 4,179
PhUadelpa 1,540

Total .. 52.560 919 1,616 178 200 1.200 1,584 58,257

Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to

the latest dates:

OALVESTON-For Cronstadt—Feb. 28—Bark Mitliassel, 3,030.

New Orleans—For Liverpool—Marcli 3- Bark Palestine, 4,722.

For Havre—Marcli 3—Bark Aquila. 3,123."
For Eeval—March 2—Bark Bay of Fundy, 4,373.
For Genoa—Feb. 27—Bark Ukraine, 1,407.

Savannah—For Liverpool—Feb. 27-Bark Maid of Aln, 1,497.
ForKeval-Feb. 28-Bark Themis, 1,661.
For Cronstadt-Mareh 2—Bark Edwin, 1,000 March 4—B.ark

Inverdrue, 1,975.
Chakleston—For Liverpool—Feb. 27—Bark Lanoefleld, 2,960—March

2—Bark Ossuna, 2,044.
For Reval—March 2 - Bark Lovfald, 2,135.
For Norrkoping—Feb. 28—Bark Eskedal, 1,200.
For Barcelona—Feb. 27—Brig Consellor, 914.

Boston—For Liverpool—Feb. 24—Steamer Bulgarian, 616 Feb. 28—
Steamer Norseman, 1,329.

Baltimore—For Liverpool—March 2—Steamer Oraumore, .

For Rotterdam—Fi'b. 2S—Steamer Blagdcn, 8U0 March 3—
Steamer Lero, 500.

Philadei,phla—For Liverpool—March 3—Steamer British Princess,
1,061.

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, &c.

:

Memnon, steamer (Br.), which sailed from New York, February 7, for
Liverpool, became disabled at sea February 'J3, and was towed
Into Qiieenstown, March 1, by steamer Hif^toria:*.

Aberdeen, bark, stshore on Barncgat Sluals, N. J., broke up during a
recent gale, and the wreckage on February 25 was strewn along
the beach for miles. Part of her cargo, which consisted of cotton,
drifted into Little Egg Harbor inlet, where It would be secured as
soon as the ice disappeared.

Cotton freights the past week have been as follows:

Satur. Mon. Tue$. Wednes Thurt. Fn

Liverpool, steam d. '64* 704®%* Og. %* V h'
Do 8all...((. ---. .... .... .... .... ....

Havre, steam— c. 6l6* 616* h<r ^16* ^16* he-
Do sail e. ... .... .. .,..

Bremen, steam. .c. "S2* issa* 38»»33g* 38^1332' 38S1330* 3831335

Do sail c. .... ....

Hamburg, steam.c. °16' he' he ha' ^16' 6l6'

Do sail c. .... ... .... ....

Amst'd'm, steam.c. 451 45t 45t 45^ 45 i 451

Do Bail...o. .... .... ...

Reval, steam

—

d. 143)932* 16,4®l4. 15^4® 14 16g4®l4 1664a '4* iBe4»i4

Do sail. c _. .... .... ... .--.

Barcelona,steam.c. 933^ ^1*2* 932* »32* 932' »sa*

Genoa, steam

—

e. V la* V Ifl. V ^
Trieste, steam. ..c. iaa9i6* >«3»I6* isa^ie isa9,g ia»»i6' ^^he'
Antwerp, 8team..c. ^39«4* >S«»M' 'e39p4 %a9r4' %®i>e4' 'eS^t**

' Compressed. f Per 100 lbs.

Liverpool.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &c., at that port. We
add previous weeks for comparison.

Sales of the week bales.
Of whii'h exporters took
Of "Which speculators took .

.

Sales American
Actual export
Forwarded
Total .stock—Estimated
Of which American—Estim'd

Total imt>oi-t of the week.*.
Of which American

Amount alloat
Of which American

Feb. 13. Feb. 20.

38.000 37,000
4.000 6,000
4.000 :<,ooo

23,000 23,000
10,000 5,000
26,000 21.000

901,000 921,000
6s7,000 707.000
106,000 73,001
87,000 51,000

280.000 262,000
248,000 234,000

Feb. 27.

56.00C
3,00i
6,000

36.000
0,000

19,000
945,000
727,000
95.000
71,00(

232,00<
202,OOCi

March 6.

39,000
3,000
2,00(1

26,000
6,000

19,000
974,000
752,000
88,00(1
«2,000

2b2,000
187,000

The tone of the Liverpool market for spots and futures each
day of the week ending March 6, and the daUy closing prices
of spot cotton, have been as follows:

Spot. Saturday Mmtday. Tuesday. Wedjies. Thurad'y. Frutau

Market,
12:30 P.M.

Mid. Upl'ds
Mid. oA'ns.

Sales
Spec.aiexp.

In buyers'
favor.

6>8
63,8

7.000
1.000

Moderate
demand.

6'16
618

8,000
1,000

Dull.

She

7,000
1,000

Barely
supported

8.000
1,000

Steady.

8,000
2,000

Firm.

6>ifl
6l8

7.000
1.000

Future:
Market, j

12:30 P.M.
5

Market, }

5 p. M. <

Steady.

Barely
stfaudy.

Quiet
1)Ut

steady.

Quiet.

Weak.

Steady.

Dull at
1-64 de-
cline.

Steady.

Steady at
1-04 de-
cline.

Steady.

Steady.

Steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

EF" The 2>rwes are given in. pence and GMhs, thus : 5 62 mean 1
5 62-64(f., and 6 03 means 6 3-61d.

Sat. Feb. 2S. man.. Rich, t2. Tnea., Mch. 3.

0pm Bigh Low. CT03. Open BiQh

d.

Low. Clot,

d.

Op«n

d.

High Low. OUu.

d. d. d. It. d. d. d. d. d

March 6 04 604 604 6 04 6 03 8 03 6 03 6 08 6 01 8 01 01 6 01

March-Apr. 6 04 804 8 01 6 04 6 03 603 803 6 03 6 01 6 01 01 6 01

April-May .. 6 08 6 08 6 08 6 08 6 07 6 07 6 07 6 07 606 8 06 05 6 05

Mar- June.. 612 612 12 612 1
8 11 611 611 611 610 610 fl09 609

Jane-July.. 6 15 6 16 8 16 6 15 6 15 615 618 615 613 613 6 13 613
luly-Aug. .

.

6 19

622
6 19

622
819
622

6 10

6 22

618
6 21

618; 818 618
6 21

616
619

618 616
619

6 16

Aag.-3ept... 6 21 6 21 619 619
Sept.-Oct... ....

Oct.-Nov..

Nov..De(!... .... ....

Dec-Jan

—

.... ....

Jan.-Feb.... .... ....

March
March-Apr.
April-May..

May-June ..

June-July..

July-Aug. .

.

AuK.-Sept...

Sept.-Oct..

Oct.-NoT_..

NoT.-Dec...

Dec-Jan ...

Jan.-Feb....

Wednea., Mch. 4.

Open HiQh Low. Clo$.

d.

6 01

6 01

8 05

609
6 13

616
6£0

d.

6 01

6 01

8 05

610
613
617
6 20

d.

8 01

8 01

6 05

609
613
616
6 80

d.

6 01

6 01

605
610
613
6 17

6 20

Ttanra.. Itlcii. 5.

d.

6 01

6 01

606
610
8 18

617
620

a.

6 02

6 02

006
6 10

6 14

617
6 20

Open High Low. dot.

d.

6 02

6 02

606
610
614
617
6 20

d.

6 01

6 01

8 08

610
613
8 17

6 20

FrI.. nich. 6.

d.

603
603
07

611
615
610
6 22

d.

04

604
608
612
6 16

6 10

622

Open. High Low. Clot.

d.

604
604
806
6 12

6 18

6 19

6 28

d.

6 08
6 03

7 07

611
8 15

Rli)

8 22

BREADSTUFFS.
Friday, P. M.. .March 6, 1885.

There has been no important change in the market for

flour and meal during the week under review, except a

decline in buckwheat flour, for the trade in which the end of

the season approaches. In wheat flour there has been a very

fair general demand, but quite featureless as regards special-

ties. To-day the market was- dull and weak, but without

decided decline.

The decline in wheat noted in our last has been followed by

some recovery, with a moderate degree of activity to the

speculation, and a brisker export. Reports of damage to the

winter-sown wheat by frost and ice have received some degree

of ofticial sanction, and there is some disposition to anticipate

the effect of the action of the French Government respecting

the duty on wheat imported into that country. To-day the

speculation for the rise subsided, and under sales to realize

the advance of yesterday was lost, but wheat on the spot was

about steady, with a strong milling demand.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat.

tn elevator 8^
March delivery 87H
April delivery 88»8
M^y delivery 90ie

June delivery 91
July delivery

Indian corn has also recovered a portion of the decline of

last week. R-jceipts have been moderate at all points, and

the export demand was steadily maintaine(]l. There is some

apprehension of a late planting season in middle latitudes.

To-day there was a decline of Ic. for mixed and 2o. for West-

ern white, with yellow and Southern white nearly nominal,

and the speculative turn strongly toward lower figures.

DAILY CLOSING PRICES 0¥ NO. 2 MIXED CORN.

Sal.

In elevator SO^
March delivery ig's
April delivery 49'«
May delivery 49i8

June delivery 49
July delivery

Rye has met with a steady demand for export, at rather

better prices. Canada has sold at 74(iJ 75c. in bond. Barley

has been dull, and quotations are to some extent nominal.

The export demand for oats has continued, and speculation

has latterly received a sharp impulse, carrying with it an

advance in prices, especially for early delivery. To-day there

was a decided decline in graded white, and mixed was slightly

lower. No. 2 closing at STJ^o. for March, 37c. for April and

36%c. for May.

Mon. Tues. Wed. Thura. FH.
89 90 90 91>4 91
H7i4 87% 8S% 89'9 88
88>« 88% 89'8 90 ^s 89
sg'^s 90 giH 92=8 90%
91 91 92% 93i« 91%
91% 9118 92% 93 "a 91 'a

Mon. Tues. Wed. Thura. Fri.
oOTg 51 52 r,'l^ 51
501a 50% 5II4 51 '8 51
41»''8 49''8 50H 51 50%
4f>H 49»9 49:^1 50% 49%
49% 49% 49% 50%

50%
49%
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The following are closing quotatlona :

rLoini.

Fine |^bbl.93 25» 27ni8aaUieni baken'Mid
Biipprlliio 270» 30!S
SiniriK whi'iit oxtnw. 30l)(» 3 M
Minn, iloaiuu.lslra't. \t80a ISO
WlritiTMlilpii'Ki'xIriw. 3 1<)» 3 ;^^

Wint.i- XX Jt XXX.. 4 »0» 5 29
rut.nta 4 6S» 5 85
Ully snliU'tiiKO' 3^5s
Boulb'n uum. extnu*.. 3 504

4 75
103

family bruuU MTSs 5 50
Rvfi flour, luperflne.. 3 50*3 85
Flue 2 509 2 80

Com ineal—
Western, Ao S009
BrKodrwIne, Ao •

Buokwhout Hoar per
looiiia aooa

3 25
3 30

Wlii'dt-
SumiK.per buah.
Spring No. 2
Keil winter, Nu. 2
Ri'il winter
White

Corn—Went, mixed
West. mix. No. 2.
West, white
White Bmithern..
YellDW Bouthern.

80

so"
73
83
50
51
50
t5
50

2 25

OR*ni.
I
Kye—Weettjm 70 • 72

00 State 74 « 70
Oata—UUed 37>a» J-t't

1(2 White 38 « 41
OS No.2mixed 'SS'it 3Hia
03 No.2wblte 38>s» 30
53 Barley -No. 1 Canada. 88 a m
52>4 No. 2 Canada SO 9 83
53 State, two-rowed 61 » <i3

63 State, six-rowed 68 •» 71
53

The movoment of breatistufls to market is indicated in the

statements below, prepared by ua from the figures of the New
York Produce Exchangee. We first give the receipts at Western

lake and river ports, arranged so as to present the compara-

tive movement for the week ending Feb. 2S and since Aug. 1

for each of the last three years:

Bsctiptt at—

Ohlmgo
Milwaukee .

.

Toledo
Detroit

Otereland. ..

St. Lou la ....

Peoria.

Dulnth

Tot. wk. '88

Same wk. '84

Same wk. '!<S

Sinee Julv as

1884-S

1883-4

l88a-8

Hour. IDuot. Oorn,

B(Xf.ltXU^r Bu>J>.eo»>.> BuiIt.SAliw

33K,2S3

2BS.MI
104,ia'3

23,000

802,90il

10.850

75,067

130.623 1,143,229

U8.9T2 fM5,080

2Sa,305 1,451,444

MA96
10,864

1,059

i.sao

3,138

25,520

lS,lia

6,196,291

6,734,486

6.'i36.197

83,103,344

86,831.47^

50,750.613

l,13.3,2iM

20.S80

71,014

33,155

82.000

634,150

381,750

2.3 1 5.2J3

3,092.0'i4

3,457,274

58,724.070

74.381.470

53.319,9il

636,423

26,874

6,104

10,231

13,000

103.445

238,065

1,053,941

1,015,SIS

9S8,7S7

37,364.518

40,041.773

31,904.758

BarUy. Av.

Biuh.taibs' Bmh.5A , ,

210,103

110,633

17,180

6,700

42,600

40,200

466.424

248,271

601,841

13.033.047

14.157,811

12.028,802

36,141

12,560

433

10.450

17,500

77,081

53,274

132.G14

3,765,383

6,845.069

3,126,736

The comparative shipments of flour and grain from the same
ports from Dec, 23, 1884, to Feb, 28, 1885, inclusive, for four
years, show as follows:

Flour Dble.
1884-3.

2,041,420

Wheat bush 3,500,315
Com 18 538,122
Oats 5.7.)1,032
Barley 1,238,027
Eye 338,400

1883-1.
1,572.761

2,921,141
13,342..305
5.860,101
1,325,015
433,666

1882-3.
1,937,537

3,770,294
15..503,075
6,291,431
2,438,^23
380,167

1881-2.
1,413,403

3,242,913
12,8.57,279
5,517.007
l,l'25.909
405,357

Total wralD .... 27,367,546 23,883,158 28,383,493 23,149,155
Below are the rail shipments from Western lake and river

ports for four years:

Flour. ..bbla.

1885.
Weeic

Feb. 28
216,531

Wheat.... b:i8b. 320,462
Corn..., 1,429.478
Oats 67^,293
Barley 123,235
Rye 28.070

1884.
Werk

Mnrcli 1.

117,537

263,ti42
1,3.59,513
775.772
91.757
31,831

1883.
Week

Miirch'a.
219,236

231.545
1,863,218
784,981
314.738
98,038

1882
Week

Mai-ch 4.

Iti3 980

191.273
803.569
281,936
6U,:i3'2

39,991

Total 2,573,567 2,322,515 3,292,570 1,386,304
The rail and lake shipments from same ports for last four

weeks were:
Week Flour,

endiyia— bblt.
Fcli.L>S,'85 2l6,.531-
Keb.21,'83 11I,89S
Feb.l4,'85 192.780
Feb. 7, '85 236.883

Wheat,
InuK.
320.462
237.757
292,214
434,258

Corn, Oata,
buth. biiah.

1,429,478 672.293
1,375.311 444,429
2,lo4,012 547,986
2,203,458 903,600

BarUy, Bye
bunh. burn..

123,255 28.070
98,533 21.19-f

105.6.50 27,676
179,537 32.366

Tot., * w.. 738.092 1,281,721
4w'k«'8 4 . . 37 7,000 9 13,949

7.172.2.'>9 2,573.308 506,975 132.319
6.027,823 2.834,957 452.457 144.9,'io

The receipts of flour and gram at the seaboard ports for the
week ended Feb. 38 follow:

Fla-ur,
At— obit.

New York 72,400
Boston 30,6.j4
Portland 2,180
Montreal 7,140
Phllailelphla... 23,.i78
Baltimore . 35,151
Ncwj)'! News..
New Orleani-... 9.087

Wheal,
bitah.

103,9.50
11,900
30,897
2,370

127,800
181,819

Oom,
buth.

310,683
128,100
21,370
6,550

229,800
010,932
29,528
10,015

Oatt,
biitn.

310.650
46,160
2,800
7,163

33,000
13,614

31,842

Barley.
bu$h

45,525
8,200

Bye
blitih.

11,000
300

500
25,400 2,400

2,163

Total week... 180,033
Cor. week '84.. 227,113

467,7fiO 1,556,233
278,212 831,630

145.229 79,623 16,063
432,745 178.081 104,224

The total receipts at the same ports for the period from Dec.
34, 1884, to Feb. 38, 1885, compare <is follows for four years

Flour bbla.

Wheat buab.
Corn
Gate
Barley
Bye

1884-5.
2,330,613

5,630,966
19,430,332
4,7ti5,263
1,317,103
186,734

1883-4.
2,154,671

3,112,103
9,067,504
3,171,645
1,133,718
383.573

1882-3.
2,883,601

9.433,918
16,377,165
3,700,759
87-2,238
174,738

1881-2.
2,114,-203

5,613, !4
7,566,72 »

4,025,20,1
1,115,002
104,013

Total grain .31,350.593 17,170,633 30,564,113 18,426,012
The ex|tort3 from the several seaboard ports for the week

ending Feb, 28, 188.5, are shown in the annexed statement:

/row-

New York
Buatou. ..

Portland

.

UontrMkl.
Pbllodel..
Baltlm're
N. Orl'ng.
N. News.

Total w'k.
S'me time
1884. ..

inuoi.

Buth
300,245
81,166
36,898

77,000
96,022

<Mm.

AimA.

643,«9U
153,783
2l,tl70

141,816
581,310
SO.OjO
7:i,072

652,531|1,664,050

477,0261 630,219

ttoitr.

Bblt.

81,160
63,758
1,680

15,098
7,803
400

169,884

96,782

Owlf.

Bu»h.
143,887

142,387

1,569

Buth.
34,d37

24,8^7

73,679

f4€U.

18,244

37.023

1.1,639

The destination of these exports is as below. We add the
oorrtvpouding period of last year for oomparisoa:

Saporlt
tor meek
to-

Total...

Hour.

1835.
Week.

Feb. 28.

Bblt.
144.545

3,933
7.S25

12,244
145

1,500

169,894

1884.
Week.

itiir. 1.

Bblt.
55,111
4,9:12

14,401
16,55S
5,074
616

96,782

Wheat.

1883.
Week.

Feb. 28.

Biith.
413,159
239,372

652,531

1881.
Wetk,
Mar. 1.

Gom.

1885.
Week,

Feb. 23.

Buth. Buth
199,432 1,192,886
277,574

477,026

448,^19
15.234
6,720

1,291

1.664,650

1884.
Week.
Uar. 1.

Buth.
293.153
203.900
118,579
11,309
5,623
1,063

639,219

By adding this week's movement to our previous totals we
have the following statement of exports this season and last

season:

yxvorU »ince

AUQ. 28, to—

Oa.Kliuidom
^^ntlnent . .

.

8 & C. Am..

.

We>t iDdiea.

Brtt.Cornles

Otb. ooontr's

Total. ...

1884-8.

Aug. 26 to

Feb. 28.

8,232,970

245.274

404 313

437,623

327.633

36,406

4,684,830

1883-4.

Attn. 37 to

Mitr. 1.

Bbla.

2.789,880

317.504

351,841

436,620

331.882

18,341

1884-5.

Au^.^to
Feb. 2a

Bwh.
16.437.833

15,069.02.S

43,314

146

18,278

188S-t.

Aug. 27 to

Mar. 1.

Buth.

14,179.871)

9,301,233

831

26.678

8,010

5.577

4,149.013 31,588,594 33,Sii5,308 22.54.^.514 21.325.113

Cbrn.

1884-S.

Aug.VS to

Feb. 28.

Btuk.

16.843,164

4,8fl8..'S30

707,205

221,208

41,083

63,334

1888-1,

AVQ. 27 to

Mar. 1.

Buth.

18,283.5111

4,687,629

1.018.287

239,430

97.251

111,08

The visible supply of grain, comprising the stocKs m granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Feb, 28, '85, was as follows

:

Wheat, Com, Oals,
bush. biith. bush.

3,376,220 368,135 219,489

In store at—
New York
Do aUoat (est.)

Albany
BuSalo

Barley,
bicth.

Bye.
bush.

309,151
2,000

1,333,000
5,000

.. 13,310,030 2,026,123CblcaKO
Do afloat .

.

Newport News... 7,.537
Milwaukee 3,077,768
Dniuth 5,747,170
Do afloat 101,000

Toledo... 2.859,016
Detroit 1,020,958

31,000
4.000

676,072

205,124
118,'296
83.000

318,000
115,'2ol

10,859
197,399
16,200
22,000

112,611

21,052
1,634 12,305 90,651 23,322

Oiwefjo.
8t, Louis
Clnoinnati
Boston
Toronto
Montreal
Philadelphia
Peoria
ludlanapolls
Kansas City
Baltimore .

Down Mississippi,
On rail

1 40.000
2,674.629

37,502
35.576

340,774
223,005
673,201

1 :;,596
87,400

524,5.',!

891,4 41

31,776
73.462
65.000

l,006.39tf
3,959

80,09

1

1,010
1,533

123.935
259,7!t7
:i9,300

153,601
013,013

20 437
27,'274

61.857
27.729

283,930
1,500

11,319
169.231
392,489

9110
2,791
3,995

5,706
181,'^90

4.619
53,400
44,:m
80,639
35,113

3,361

7,906

2.500
3,344
9,397
1.214
3,850

17,355

15,189

8,827

436,364 1,59;',,5'43 324.436 156,il5 1.5,962

Tnt.Feb. 28, '85.
Tot. Feb. 21, '85.
Tot Mar. 1,'84.
T It. Mar. 3. '33.

Tot. Mar. 4, '82,

43,135,333 6.500,453 2,505.88? 1.500,021 496.320
43,0.5.302 5.480,4112.317.935 1,581.5.50 474.786
31,073,900 15,354,501 5,487,S93 2.244.017 2,2 10 000
2.1,33 2,271 13,1)45,611 4,149,111 1,916,172 1,832.070
16,118,319 14,200,219 2,233,241 2,348,360 1,160,036

THE DRY GOODS TRADE.
Fbidav, P. M., March 6, 1885.

There was a considerable influx of retail buyers the past

week, and consequently a more active undertone in the job-

bing branches of the dry goods trade, a fairly satisfactory

distribution of both staple and department goods having been
made by the principal jobbers. There was also a slight im-
provement in the demand at first hands, though the amount
of business done by manufacturers' agents and importers con-

tinued moderate, because wholesale dealers are still pretty well

stocked up. The practical removal of the snow blockade lately

existing in wide sections of the interior has given an impe-
'

tus to business at many distributing points, and reports from
several of the leading We-tern and Southern markets are

more encouraging than of late, but trade was so light during
February that jobbers' stocks are not yet in need of replenish-

ment. As a rule collections are progressing favorably, but

retailers in Texiis, and some of the other Southern States, are

lees prompt in their settlements than could be desired.

DOXSSTIC Cotton Ooorfs,—The exports of domestics for the

week oomprised 2,391 packages, including 1,913 to Great



318 THE CHRONICLE. [Vol. XL.

Britain, 166 to Brazil, 81 to U. S. of Colombia, &c. The de-

mand for staple cotton goods at first hands was comparatively

light, both jobbers and the manufacturing trade having

gauged their purchases by immediate requirements. Brown

sheetlngi and drills continued to move steadily, though in

relatively smaU quantities, and the best brands ruled steady

in price, for bleached shirtings and wide sheetmgs the de-

mand was almost wholly of a hand-to-mouth character, and

a market preference was accorded to the most popular makes.

Colored cottons were taken in accordance with actual wants,

and there was a limited call for corset jeans and satteens.

Prices of nearly all brown, bleached and colored cottons con-

tinue unsatisfactory to manufacturers, and but little, if any,

advancs upon current quotations can be obtained in the pres-

ent condition of the market. Print cloths were in moderate

demand and steady on the basis of 3^c. cash for 64x64

"spots," and "near futures," and 2%c. for 56x60s. Prmts con-

tinued quiet in first hands, but a fair business in these goods

was done by jobbers. Ginghams and woven wash fabrics, also

white goods and table damasks, were in steady request and

firm at ruling rates.

Print Cloths.—The following shows the course of the

market during the week:

the demand was chiefly of a hand-to-mouth character, and'

carpets ruled quiet in the hands of both agents and jobbers.

Foreign Dry Goods have shown rather more animation in>

the hands of importers and jobbers, but the demand was char-

acterized by a good deal of irregularity. Dress goods were
moderately active in some quarters, and a fair share of atten-

tion was bestowed upon really desirable makes of black and
colored silfes. Housekeeping linens, white goods and linen

handkerchiefs continued in steady request, and a moderately
goad business was done in embroideries, laces, hosiery and
fabric gloves, while considerable deliveries of meu's-wear
woolens were made by importers in execution of orders on-

record.
Importations of Dry Goods.

The importations of dry goods at this port for the week-
ending Mch. 5, 1885, and since January 1, and the same facts-

for the corresponding periods are as follows:

COTTON
EXCHANGE

BstuTday.

llondsy.

Tuesday

Wed'aay,

Thursdar

Friday....

-1

-1

Total..

Spots.

Tom. Price.

Qnlet.

Dull.

Dull.

Dall.

Doll.

Dull.

3-16

S-15

315

3-15

315

315

Future*.

SALES OF FUTURES.

Tone.

Qnlet.

Quiet.

Quiet.

Quiet.

Quiet.

Quiet.

March.

Price 310
Sales 1,000

Price .

Sales .

Price 312 Price

Sales 1.000 Sales

ApHI.

Price
Sales

Price
Sales

Price .

Sales .

Price 808
Sales 1,000

Price ...

Sales ....

3,000

Price

Sales

Price

Sales

Price

Sales

-Wov.

Price

Sales

Price

Sales

Price
Sales

Price

Sales

Price

Sales

Price
Sales

1,000

1,000

1,000

Transferable Notices—Saturday, 3- 15; Monday, 3-15; Tuesday, 3'15 ; Wednes-
day. 815 ; Thursday. 3-15 ; Friday, 815.

Domestic Woolen Goods,—The demand for men's-wear
woolens was irregular, and upon the whole disappointing to

manufacturers' agents. Worsted coatings and suitings

were in fair demand by the clothing trade, and a moder-
ately good business was done in certain popular makes
of overcoatings, but fancy cassimeres were by no means as
active as expected. Cloakings have met with rather more
attention, and sorae fair orders were placed for heavy goods of

this class. Black and fancy Jersey cloths were quite active in

some quarters, and some makes are largely sold in advance of
production. Satinets ruled quiet, and the demand for Ken-
tucky jeans was meagre and unsatisfactory. Ladies' cloths,
tricots and all-wool dress goods were distributed in consider-
able quantities, and there was a moderate though less active
movement in worsted dress fabrics. For flannels and blankets
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STOCKS and BONDS
At Auction.

The Undersigned hold EEGULAR AUCTION
BALES of all olasaeB of

STOCKS A9ID BOWDS
ON

WKDNE8DAYS AND SATUBDATS,

ADRIAN H. BIIJL,L.ER & SON,
No. 7 PINE STREET, NEW TOEK.

t^ommzvcinX ©arfls.

BAGGING.
WARREN, JONES & ORATZ

ST. LOUIS, Mo.
Mawqfactcrerfl' AgenU for the uUe ot Jiit« Bsffginc

IMPORISSa OF
IRON rOTTON TIBS.

BuUard & Wheeler,
119 jnAIDEN IiANE,

NBW YORK.
BAGGING AND IRON TIES,

(FOR BALING COTTON,)
Aseots for the following bninda of Jut« Basslllll

•Bagle MlU£.""Brooklyn Cltj;.""Oeor)!la.""CMoirna?'
•NevlnB. 0.~ "Union Star." "Salem.' Horloon Kills.'
•JeWfljMI and "Dover Mills."

""'""'-«*""•

UJPOBTBKS OF IKON TIES

(^ammcxcinX ClTarxls.

Brinckerhoff, Turner

& Co.,
Manufacturers and Dealers In.

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAB
COVERING, BAGGING, RAVENS DUCK, SAIL

TWINES, Ac, "ONTARIO" BEAlVLLBSa
BAGS, "AWNING STRIPES.

Also, Agents

CTNITED STATES BUNTING CO.
A full supply, all Widths and Colors, always In stooi

No. 109 Dnane Street.

Joy, Lincoln & Motley,
i & 88 Franklin St.,

NBW YORK.
15 CHAUNCEY STREET,

BOSTON.
AGENTS FOB

Ocean muu Co., Atlantic Cotton inills,
Cblcopee Mfg. Co., Pcabody Wills,

Saratogra Victory Mli;. Co.,
Ellertom New OTllls, Wliitc Mfg. Co.,

ITucasvlIle Mfg. Co.,
ITnderwear and Hosiery Mills.

OFFICE
CARPETS.

Before buying yonr Cariiets, IJnoIeum. OH
Cloths or MattiiiKs. call at BENBAt,l,'S
Carpet Store, 114 Fnlton St., liasuuieut
floor. Cheapest place la the city. If not con-
Tenient to call, ecud for gamplea.

®0mmcvciiil ©arils.

Bliss, Fabyan & Co.,
Mew York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BI.EACHEI> SHIRTINGS'

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, &0.

Towels, <lallt8,'Wblte Goods& Hosiery
Drills, Sheetings, dtc, for Export Treule.

BrownjWood&Kingman
SELLING AGENTS FOB

Geo. H. Gilbert Mfg. Co.,
Arlington Mills, Freeman Mfg. Co.,
Kenfrew Mfg. Co., James Pliillips, Jr.

Fitcliburg Worsted Co.,
George Wliitney, Coutluental Mills ;

I,lncoIu Mills.
BOSTON, 31 Bedford Street,

vrc-nr vmjir $ 58 & 60 Worth Street, andNbW YORK
J 35 ^ 37 -pijomas Street.

ESTABLISHED 1855.

Eugrene R. Cole,
Successor to SEARS & COLE,

STATIONER AND PRINTKR,
Supplies Banks, Bankers, Stock Brokers and Cor--

poratione with complete outtlts of Account Bookr
and Stationery.

|y New concerns orfranlzlng win have thetr or-

ders promptly executed.

No. 1 WILLIABI STREET,
(HANOVER SQUARE.)
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Itutnimttce.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 24, 1885.

The Trnnteee, In conformity to tlie Charter ot

<he Company, aubiult the following Statement

^f Ita aftalra on the Slat December, 1884:

rremluma od Marine Risks from

1st January, 1884, to 31st De-

cember, 1884 $3,958,039 44

Cremlunu on Polloles not marked
Offlst January, 1884 1,447,756 70

Total Marine Premiums $5,405,796 14

fremloms marked off from lat

January, 1884, to Slet Decem-
ber, 1884 $4,066,271 04

Co6sea paid during the same
period $2,109,919 20

Betuma ot Premiums and Ex-
penses $787,789 40

The Company has the following Assets, viz.:

Cnlted Statea and State of New
York Stock, City, Bank and
other Stocks $8,776,685 00

(iOana secured by Stocks and
otherwise 2,005,100 00

Seal Eatate and Claims due the

Company, estimated at 410,000 00
Premium Notes and Bllla Re-

ceivable 1,454,959 73
«ashluBank 261,514 65

Amount $12,938,289 38

BIX PER CENT INTEREST on the outatand-

tng oertlflcates of profits will be paid to the bold-

«r8 thereof, or tbelr legal repreaentativea, on
«nd after Tuesday, the Third of February next.

THE OUTSTANDING CERTIFICATES of

^e issue of 1880 will be redeemed and paid to

the holders thereof, or tbelr legal representa-

tives, OB and after Tuesday, the Third of Feb-
ruary next, from which date all Interest thereon
will cease. The certUloates to be produced at

tlie time of payment and canceled.

A DIVIDEND OF FORTY PER CENT U
declared on the net earned premiums of the
Company, for tbe year ending 31et December,
1884, for which certificates will be issued on
•nd after Tuesday, the Fifth of May next.

By order of tbe Board,

J. H. CBAFinAN, Secretary.

TR VSTEES:
J. n. Jones,

Charles Dennis,

W. H. H. Moore,

James Low,
David Lane,

Gordon W. Bumham,
A. A. Raven,

Wm. Sturgls,

Beujnmin H. Field,

Joslah O. Low,
Horace Gray,
Wmiam E. Dodge,
WlUlam H. Macy,
«. A. Bud,
John D. Hewlett,

VilUam H. Webb,
Charles P. Bardett,

Edmund W. Corlles,

Adolphe Lemoyne,
Robt. B. Mintum,
Charles H. Marshall,
WlUiam Bryce,
John £Ul»tt,

James G. De Forest,

Charles D. Leverlch,
Thomas B. Coddlngton,
Horace K. ThurBer,
William Degroot,
John h. Riker,

N. Denton Smith,
George Bliss,

Henry E. Hawley,
William D. Morgan,
Isaoo Bell.

JOHN D. JONES, President,

CHARLES DENNIS, Vloe-Prasldent

W. H. H. MOORE, 2d Vice-President.

A. A. SAVEN, 8d Yloe-FiMldent.

THE CHRONICLE

%nsuv»uc»,

The United States Life

Insurance Co.
IN THE CITY OF NBW YORK,

(OKUA.NIZBO IN 1800.)

861, 202 tt 203 Broadway, New York.

T. H. BR08NAN. Prealdent.

C. P. FKAUnoB, 8eo'r. A. Wdiblwhioht,Ami 8»c.

Oco. II. BURroBD, Aotuarr.

All tbe proflU btlong to tta* pollor-holdera »i-
oluAtvelr.
All Pollolei henrnforth iBsaMI are Inconteatable

for anj cauae after t hrue Jtmn,
Deut^i Claims palil iit imoe aa sson u latlafutorj

yrooffl are rectilved at the Home Office.
Abaolute security, combined with tbe larsest llbar-

tlltT, assures the pupularitT and ancceaa oi this Co.
All form of Tontino lN>llcle8 laaued.
GOOD AOKNTS, dealrlng to repreaent theCom-

SanT. are InTited to addreaa J. 8. GAFFNBY,
uperlQtendent of Aj^enoles, at llome Office.

Comparison ot Busikess.
1883. 18S4.

Paym'ta to Policy-holders
for Death Claims, Endow-
ments, Annultiea. Surren-
ders and Dividends t*nM896 1836.14913

lSl4l882. lg83 418»».
New Insurance Written . . . .(5,664,811 00 $u, 1 1 1,48S 00

Dec. 31.'H2. Doc. 31,'«4.

InsoTsnoe In force »n,ia7,l06 00»l9.76«,8tWoo

Interest due and unpaid on Total Assets, Decem-
bertSl, 1884, NONE.

nARINE AND INLAND INSURANCE

COMMERCIAL MUTUAL
INSURANCE COMPANY,

57 & 59 WILLIAM STREET, NEW YORK.
ASSETS.

UnltedS atfs Securities |212,B9fl 00
Bank Stocks of New York City Banks. . . . 90.036 00
City and other Stotrks and Bonds, Loans
and Cash In Hanks 347,182 45

Premium >'ute8. Cash Premiiuns, R&.|n-
aurance and otuer Ctalma 87,553 31

ToUl Assota, January 1,1885 $743,961 76
W. IRVING COMES President.

Hejjry D. Kino, Sec. Wainwukiut IIaruik, V.P.

|y This Company Issues Certificates of Insurance,
losses payable In LONDON, at its Bankers, Messrs
BKOWN; SHIPLEY 4 CO.

THE
MUTUAL LIFE
INSURANCE CO. OF NEW YORK.

F. S. WINSTON, President.

ISSUES EVERY DESCRIPTION OF

LIFJEdtEND WMENTPOLICIES
Rates Lower than other Companies.

ORGANIZED APRIL 14, 1842.

Assets, $103,870,178 51

f!

^tzmusMxts,

ONLY
Direct Line to France.

GENERAL TRa1<SATLANTIC CO.

Between NEW YORK and HAVRl
From Pier (new) 42, North River, foot of Morton St
Truvelors bv this lino avoid both transit by Kngllsl

railway and the discomforts of crossloK the Channe
In u small boat.
CANADA, do Korsableo Wed.. Mar. 11, 1 P.M.
LABKADOK. V Do Hauterlvo.Wcd., Mar. 18, A. M.
NOKMANDIl*;, Krangcul Wed.. .Mar. 23, 1 V. M.
PRICE OF Passage (including wine):—To Havre-

First cabin, $100 and IK); second cabin, $00; steer-
age, $20 -Including wine, bedding and uten.siis. Re-
turn tickets at very reduced mtes. Checks on Banque
Trausatluutlque, Havre and Parl,Bin amounts to suit.

Special Train fVnni ntavre to Paris.
The Compaffiile Gen' i - . ^itiantlqne delivers

at its office in New V' ;!ain tickets from
Havre to Pails. BaK^ I through to Paris
without examinattoii ;i' navre, provided passengers
liave the same deliven-<i at the Company's docK In
New York, Pier 42 North River, foot of Morton St.,
at least two hours before the departure of a steamer.

I.OCIS DE HEBIAN, Agent,
No. 6 BofvlInK Green.

JOSEPH CI LLOTTS
STEEL PENS

Sold Br ALL DE:ALERSTmbouo«outTheWO RLD
eOt-D MEDAL PARIS EXP0SITION-ia7B,

Cl^jottoti,

Henry Hentz & Co.,
COMMISSION MERCHANTS

8 South William nt., New York.
BXBCUTB OHDKK8 VOit rUTUHB DBLITmT

C O T T O W
at the NBW YORK. I.I VKRPOOI, AND NBW OB.LEANS COTTON KXCIIAMiKH. Alaoordenfor

C O F I' E E
at the NEW YORK COKFKK EXCIIA.VUR. and
GRAIN AIMI> PROVISIONS

at the NEW YORK PRODUCE KXCIIANOa aa«
the CHICAGO BOARD OV TKAUIB.

CORBEaPOKDENTII
Meaara. Smith, Edward* k Co., Cotton Broken

Llverp4K>I.
Meaara. Samuel n. Buck A Co., New Orlaau.

Robert Tannahill & Co.,

Cotton Commiggion Merchants,

No. 61 Stone Street, RBVT YORK.

Special attention jriven to tbe porctuiM and Mieof
Future Contracta.

OCSTAVUg C. HOPKIN8. LUCIT78 HOPKINS BlUTK.
CUABLEg D. MlLLEU.

Hopkins, Dwight & Co.,
COTTON

COMMISSION MERCHANTS
No. 134 PEARI. STREET,

NEW YORK.
OBDEBS rOB FUTtTBE CONTRACTS EZaOUTBD OI

New Yobk and Literpooz.

Alexander & Cargill,
COTTON BROKERS,

AUGUSTA, GEORGIA.
Entire attention given to porohaae of COTTO

TO ORDER for SPINNERS and EXPORTEBS.
CORBESPONDE.VCE SOLICITED.

References.—National Bank of Augusta, Oft
Henry Henta 9t, Co.. Commission Merciianta, New
York ; William B. Dana & Co.. Proprletora COMHEB-
ciAL A KiNANCIAL CHBONICLE, and.otber New 7oA
Houses.

WARBEN EWEN, JB. John M.

Ewen Brothers,

COTTON BROKERS,
Nos. SI & 33 Broad Street,

NEW YORK.

JOHN H. CLISBT &. CO.,
COTTON BUYERS,

nONTGOniERY, ALA.
PintCHASE ONLY ON ORDEBa TOR A COMMIgglON

Farrar & Jones,
132 PEARI. STREET, NEW^ YORK.
Liberal advances made on Cotton consignmoDte

Special attention given to orders for contracta for
future delivery of Cotton.

EURE, FARRAR tc CO.,
NORFOLK. VA.

Henry M. Taber& Co.,
141 PEARL ST., NE\r YORK.

COTTOTV.
Advanoefl made on Conslfoimenta of Cotton. Con-

tracts for Future Delivery of Cotton boufftat uut
lold on oommiBSlon.

Geo. Copeland & Co.,
COTTON BROKERS,

184 PEARL STREET, NBIV YORK.

WALTER & KROHN^
COTTON BROIi£RS,

St REAVER STREET. WRWr YORK.

James F.Wenman& Co.,
COTTON BROKERS,

No. 113 PEAVL STREET, N. V.
ISgUblUliM a« TWtUlt SOUOUSSJ ISW-
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i£/ottan.

Woodward & Stillman,
MERCHANTS,

'fost Building, 16 & 18 Excliange Place

NKTir YOKK.

LOANS MADE ON ACCEPTABLE SECURITIES.

Cath Advances Made on Cmisignmenls.

Bfxciai, Attuktion to Orders for Contracts

FOR FnruRK DELnrERT OF Cotton.

COTTON, ALL GRADES, SUITABLE TO WANTS
OF SPINNERS,

OFPERED on TEBM9 TO BOTT.

A. C. TON GUNDELL. CHARLES MAYHOFF.

von Gundell & Mayhoft,
COTTON BROKEKS,

Nob. 2 & 4 STONE STREET, NEW YOKK.

VOIi CiU]VDEl,ir&; MAYIIOFF
COTTON BUYERS,

MEMPHIS, TENN.

Fielding & Gwynn,

COTTON FACTOnS

AND

;OMMISSION MERCHANTS,

16 and IS Excliange Place,

POST BUILDING, NEW YORK.

Gwathmey & Bless,

COMMISSION MERCHANTS,

No. 123 PEARL 8T., NEW YOBK.

Orders lor future delivery of Cotton executed In

New York and Liverpool ; also lor Grain and Pro-

Tlslona in New York.

John C. Graham & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS

No. 19 So. AVUllam St., New fork.

SELMA, ALA.; MONTGOMERY, ALA.

Buyers of Cotton for a Commission. Orders for Fu
tore Contracts executed in New York and Liverpool

Rountree & Co.,
€0]9Il!riISSI0X TVIERCHAIVTS,

NO. 12 OLD SLIP,
NEW YORK,

AND NORFOLK, VA.
B^ Special attention given to the execution of or-

ders for tiie purchase and saie of Cotton, Grain, and
Provisions for future delivery. Oid CJiralo executed
on the New York Petroleum ExcUanKe and Stocli
Board. l..iberal advances made on consignments.

Theo. H. Pkice. Fergus Reid.
Late ot Bure, Farrar & Price.

Price, Reid & Co.,
Cotton Brokers & Commission Merchants

NORFOLK, VA.
Liberal advances made on Cotton consignments.

Bpeclal attention given to the sale of cotton to
arrive or in transit fur both foreign and domestic
markets. Correspondence solicitea.

Tuttle & Wakefield,
COTTON

And General Commission Merchants,
84 Beaver St., Nenr ITork.

Liberal advances made on cotton consiffnments
Bpeda attention given to orders for contracts f

o

fqttire delivery ol cotton.

F. Hoffmann,
COTTON BROKER AND AGENT

88 BUB PB I.A BOURSE, HAVRE.

Dennis Perkins & Co.,
COTTON BROKERS,

136 Pearl Street, New York.
Orders lor Spot Cotton and Futures promptly

)ncut«l

®Ott0tX.

INMAN, SWANN& Co

COTTON MERCHANTS,

New York.

G. E. Staenglen,

NEVr CORK, NEW ORLEANS,

AGENT FOR

COTTOS COMPANY OF STUTTGART.

Autliorized Capital, R. M. 20,000,000.

Pafd-Up Capital, R. M. 6,000,000.

G. Schroeder & Co.,
Sutcessors to WARE 4 SCHROEDER.

COTTON COMMISSION MERCHANTS,
POST BI7II.BING,

16 & 18 Excliange Place, New York.

Lehman, Abraham 4 Co., Lehman, Durr & Co.,
New Orleans, La. Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
COMMISSION MERCHANTS,

No. 40 EXCHANGE PLACE,

ilEMBEBS OF TEE COTTOS, COFFEE AND
PRODUCE EXOBASGES.

Up-town Office, No. 204 Church Street,

Ne^v York.
Orders executed at the Cotton Exchanges in New

York and Liverpool, and advances made on Cotton
and other produce consigned to us, Or to our corres-
pondents in Liverpool, Messrs. B. Newgass & Co.,
and Messrs. L. Rosenheim & Sons.

Wm. MOHR. H. W. HANEMANN.

Mohr, Hanemann& Co.

,

123 PEARL ST., 186 GRAVIER ST.,

New York. New Orleans, La.

SrEoiAL Attention Given to the Execution

OF ORDERS FOR FUTURE CONTRACTS.

B. F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 "Water Street, MVEKPOOI,,
Receive consignments ol Cotton and other Produce
and execute orders at the Exchanges in Liverpool
Represented In New York at the office of

SAM'L D. BABCOCK,
82 Nassau Street, New Y'ork.

Fellowes & Tileston,
COTTON, STOCKS, BONDS, &c.,

26 WILLIAM STREET, NEW YORK.
Orders In " Futures" executed at N. Y. Cotton Exch.

Waldron & Tainter,
COTTON MERCHANTS,

AT PK«Rl, STREET.

W^i&ctMvimiins.

Walter T. Hatch.
Kath't W. T. Haltk.

Henry P. Hatch.
Arthur M. Haiek.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
Rm vfTT omtTcita 5 1 3'2 Church Wtreet, N. Y.,BRANCH offices

J jjj^„ Chapel St., Sew Haven
Personal attention given at the EXCHANGES to

the purchase and sale of STOCKS and BONDS lor
cash or on margin.
DEPOSITS RECEIVED—subject to check at sight

—with Interest upon balances.
Special attention oaid to INVESTMENTS and

accounts of COUNTRY BANKERS.

DIAMOND HAMS.
S. DAVIS, Jr., Cincinnati.

FORTY-FOURTH YEAR.
The Centennial Commission In 1876 reported an

award to these Hams. " First, the excellent tlavor
of the meat." "Second, Its good keeping quality,
demonstated by the perfect freshness of bams
cured in 1878." Sold by ProvUlon Dealers and Lead-
ing Qrocers.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New York City.

statement of Company 1st Day of Jan., 188.'5.

CASH CAPITAL »1.000.000 00
Reserve for unearned premiums 2.390.985 87
Reserve for unpaid losses 287.827 87
Netsurplus &10,991 18

14,342.430 2S

STEPHEN CROTVELIi, President.
WM. R. CROWELL. Vice-President.
PHILANDER SHAW, Secretary.
WM. CHARTERS, Assistant Secretary.
FRANCIS P. BURKE, Sec'y Local Dep't.

HOME
Insurance Company

OF NEW^ YORK.
OFFICE 119 BROADWAY.

CASH CAPITAL 13,000.000 00
Reserve for Unearned Premiums 2,847,565 00
Reserve for Unpaid Losses and Claims. 4 i5.798 61
Netsurplus 1,141,788 61

Cash Assets, Jan. 1, 1885 »7,895,090 58

CHAS. J. MARTIN, President.
J. H. WASHBURN, Secretary.

iETNA
Insurance Company

OF HARTFORD.
Assets January 1, 1885 $9,013,517 40
Liabilities lor unpaid losses

and re-lusurance fund 2,019,026 85
Capital 4,000,000 00

NET SURPLUS $2,964,491) S6

No. 2 Cortlandt St., New York.
JAS. A. AI.EXANDER, Agent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBIIROH.
U. S. Branch Statement Jan. 1, 1885.
Invested and Cash Fire Assets J3,SD1,747 61

LIABILITIES:
Reserve for Unearned Premiums $1,153,063 86
Reserve for Unpaid Losses. 179.379 97
Other Liabilities 44J48 42
Net Surplus .1,924,555 87

J3,30;,747 61

Losses paid in U. S. In 18 years ..$15,'210,33'.i 00
U. 8. BK.4.NCH Office, 54 William St., N. Y.

CHAS. E. WHITE, SAM. P. BLAGDEN,
Managers.

JAS. F. DUDLEY, Supt. ol Agencies.

O ontntercial

LJnion Ins. LyO.
(OF ZONDOyj

ALFRED PELL,
Eesident Kanagtr.

Cor.Pine& WilliamSts


