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CLEARING HOUSE RETURNS.

Exchanges have been still further affected by the very
adverse weather conditions which have been almost universal.
Innorthern latitudes especially, where the snow blockades lave
made the wagon roads impassable and have interrupted rail-
road traffic, the check to general business has been very decided.
At important cities in the Northwest there was a complete
stoppage to the movements of freight for about two weeks.

The present statement of clearings covers six days for this
year, but for 1884 there were only five days (Washington’s
Birthday having intervened); therefore no true comparison
between the figures can be made. The total for the present
week exhibits a decline from that of Feb, 14 of $47,355,934, of
which New York shows $44,151,396 loss and the remainder of
the country $3,205,538. As stated above, the total for last
year is for only five business days, but if to that total we add
one-fifth ‘we would have $1,017,281,766 as the exchanges for
six days, or an increase over the preceding week of $15,557,-
846. On this basis the decline in 1885 would be 333 per cent.

At New York the actual falling off for the week this year
is 25'8 per cent, but estimating and adding the clearings for
the sixth day last year in the same manner as above, the

decline would be 364 per cent, or 4'9 per cent greater than on

Feb, 14, At the Stock Exchange share transactions have

reached a market value of $103,134,000, against $137,165,000 a
year ago.

Outside of New York the total reaches $212,321,091 for the
six days this year, against $219,827,534 for the five days in
1884, or a decline of 3°4 per cent.

] Week Ending February 21. Week Ending Feb. 14,
| 1885 1884. [ Per Cent. 1885. PerCent
New York...... vee.| $166,053,026| $627,907,271 —25'8 $510,205,022) —31'5
Sales of—
(Stocks....shares.)| (1,715213)  (1,7214,282)] (—0'5) (2,045,737)[  (—2'3)
(Cotton....bales.) (274,000) (206,800)( (+32°5) (147,000)| (=59'7)
(Grain...bushels)| (21,808,000)| (28,500 000) (—23'5) (20,868,000)| (—34'S)
(Petroleum..bbls.)|  (51,187,000)| (61,753, 000)l (—123) (89,5%1,000)| (—53'8)
Boston ........ veees| 856,238,776 $54,121,310, 439 858,243,857 —11'¢
Providence......... 8,556,900 3,875,600] —82 4,186,500 —12'1
Hartford........... 1,107,867 1,363,312| —18'8 1,180,445 —380°2
New Haven....... . 950,227 674,142/ +410 1,024,703 +38'5
Portland........... 766,254 682,971 +12°2 865,640  +6'2
Worcester......... 676,349 650,806| +3'9 633,918 407
Springfleld......... 688,526 680,203 412 723,260 435
Lowell ceeveennnn.. 449,719 432,606/ -39 486,487 —26
Total N. Englandzl $64,434,618] $62,451,180| +3°1 $07,344,200 —11'6
Philadelphia.......| $11,088,753] $44,713,001] —82 $39,079,657| —26'0
Pittsburg...... .... 5,833,277  10,008,813] —41°7 5,909,067 —84'8
Baltimore.......... 10,090,228 11,120,684 —9'3 11,671,395  +0'8
Total Middle.. £56,062,258  $05,851,53%] —13°5 £56,660,119] —229
ChiBago suwmvssnsss | £32,700,641  £35,095,658 —8°1 $30,473,583] —24'0
Cincinnati......... } 7,712,900 6,643,200/ 4160 8,000,750, +80°1
Milwaukee......... j 2,116,870’ 2,204,712  +6°6 2,788,320 —15'8
Detrolte..:cisesais | 2,060,032 2,231,261 —77 2,168,990 —11'6
‘Indianapolis ...... | 1,078,81 1 1,371,208, —21'5 ' 1,199,470 —22'6
Cleveland........ - 1,702,006, 1,933,970, —12'9 | 1,602,108 —24'8
Columbus. ......... C1,43,0050  1,018741 4124 1 1,199,856 —1'8
PeOTId e eunnrearnnns | 619,365, 503,608 —273 527,573 —41°0
Total Western...| £19,581 m)oj $52,035,418] —4'S $17,960,661| —18'0
St. Louls........... $12,822,708, 814,167,646 —0'3 $12,521,057] —28'2
St. Joseph......... 172,593 561 99:5 —159 | 359,487 —56'6
New Orleuns....... 7,499,405 8,659,754 —137 { 9,233,182| —24'6
Louisville.......... 3,733,290 3,886,427 —40 4,800,681 —+15'5
Kansas City....... 4,000,565 2,610,831 4536 3,370,508| 336
Memphis........... 1,315,708 . 1,07(‘»,897i +22-2 ©1,7798,318] 438571
Total Southern..| £29,853,320  £30,993,351 | —8'7 | §31,589,318] —14'5
San Francisco..... $Il,4h‘9.197’5 $5,416,02 w] +36'5 211,972,242 +39
Total all ......... $078,374,718] 347,784,805 —200 | 8725,781,652] —275

‘We have received our usual telegraphic returns from a few
of the important cities outside of New York for the five days
ended this evening, and give them in conjunction with the
total for this city. Washington’s Birthda y occurring on Mon-
day of this week, the figures for 1885 embrace only four busi-
ness days, against five in 1884, In last Friday’s exhibit the
opposite was the case. While in view of the above no. fair
comparison can be arrived at, still the percentage of loss indi-
cated by this year’s returns is smaller than on many occasions
when an equal number of days was included in both years.
And further, if we estimate the fifth day at an average of the
four given, the decline from a year ago would reach only 116
per cent.

[ Five Days Ending Feb. 27. | Five D'ys End’g Feb.20.

| 1885, | 1884, |Percent.| 1885,  |PercCent

New York.......... 834,100,152 $107,785,543 —80'0 | $102,007,241 —19'3
Sales of Stock (shs.)|  (1,448,502)  (2,099,336)| (—31°0) (1,366,964)| (—0°2)
BOStON....eeeevueens| 45,467,355 48,527,617 —63 46,493,170] +12'7
Philadelphia.. .... 27,019,470 44,056,009/ —38'3 83,044,923  —40
Baltimore..........| 8,225,037 9,856,003 —165 8,653,350 —1-4
Bt. LOUIS.... coecue| 9,603,824 14,224,462 —820 10,835,508)  —24
TOtALsessareesl £431,494,317] $614,440,031] —20'3 | $501,934, 20 55
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THE CHRONICLE.

[Vor. XL.

THE FINANCIAL SITUATION.
The event of the week has been the decided vote in the
House of Representatives against the provision in the
Sundry Civil bill suspending the coinage of silver. That
vote settles the question for the present at least, and makes
it evident that only through further suffering, the country
can hope to have the present policy reversed. The opposi-
tion came mainly from the South and West, and it is
claimed that a part of it was not in sympathy with silver
dollar coinage, but joined it through a disinclination, from

one reason and another, to grant the discretion asked for

However that may be, this action is final so far as the

present Congress is concerned, and our people must

accept the condition, that for another year at least, business
enterprise cannot expand freely, being hindered by the
uncertainties which are thrown around all values, through
the attempt to make 82 cents fill the place 100 cents now
occupy. .

Another fact of more promise bearing upon the same
subject, is the response of President Cleveland to the propo-
sition that the silver men made to him; not to express him-
gelf with regard to silver dollar coinage in his inaugural. A
request presuming such utter ignorance of public questions,
such positive innocence on the part of Mr. Cleveland, was
flattering neither to him nor to these from whom it pro-
ceeded. Dut as the event proves, it was after all a for-
tunate endcavor, as it gave the President-elect the oppor-
tunity, which he has not been slow in using, to relieve the
public mind, so far as any doubt existed, respecting his
opinion and influence. This will be more important
after his inauguration, when members of Congress
find that the independcnt, go-as-you-please style in matters
of principle and public policy, though perfectly safe so
long as a party is in opposition, becomes quite another
thing where it shows an utter disregard of the opinions of
its chief, fromm whom it has many favors to ask. Besides,
this currency evil develops daily,- and it may be by the
time the next Congress meets that the conditions of trade
will speak more forcibly than now even. Only look at
the forcign commerce figures issued by the Government
this week for January, how they bear out all we have
written on the subjecit ! The following are the totals for
each January since 1879, and it will be seen that they
show the largest balance in our favor ever recorded in
that montli.

FOREIGN TRADE OF TIHE UNITED STATES IN_JANUARY—(000s omitted.)

"1 {

-! MERCHANDISE. . GOLD. - ; SILVER!]
Year. ' lBL.rcess } Ewcess E [ Excess
[Degts Impt’s | of  (Impts|Expt's| of || Bxpt’s |Impt's| of
I Lapt’s 5 Imp’ts , Expt’s
5 | s s | s |5 s s || s s | s
1885........ 058 2208 OR344[1 2,070 1,446] 680 2,220| 1,003] 1,136
15884........ 5 3,090 54811 19 (579; 528 154 3725 2,314, 1,163 1,151
1883 ......., &0,3-0' 56,071, 23409 1510 81 1,276 2.518% 895 1,623
1S82 61,921 58,056 7965 1,132 102 l.()'[i‘di 2,182/ D34 1,648
1881........ T1079| 45,25 25,704)| 4,740 50| 4,710 1,877 951] 426
1880..c0000¢ 66,497 55,205 11,789 TY5 226 5(}0| 1,1‘."33 K 403
18799, 000550 59,409 33,515 25,504 275 346 *71, 1,911 ],313[ 598

* Excess of exports.

Or to present the situation more forcibly, take the state-
ment for the last four months, showing the remarkable
merchandise balance during that time of 141 million dol-
lars, as indicated in thie following.

FOREIGY TRADE OF TIE UNITED STATES—(0008 omitted.)

v

| MERCITANDISE, GoLD, i SILVER.

! i L Lresss H ) E.rccxs;l | Ewcess

P Eap'ts Imp'ts, of | Imp‘txg Exptsy of 5§E.l'p‘ta" I'mp'(.\f of
i 1 { Bxp'ts | 'l ! Imp’tsii [ Erp'ts
- |_ "—_—-'"_—-'—.J—-‘_l—-—‘-———-:—’_v—*————

18845, | B | & $ i 8 08 | 8 ) 8 1 8 | 8
October ..., 71,073 51,713, 19,360 | 2,420] 193‘ 2,257 - 2,574 1943 631
November.i( 79,783, 45.518} 34,265 | 8,153; 44-1.‘ 7,739 | 1,8;',0; 1'4381’ 412
December.! 91,205 42,139, A19,1:ui R4i81 608" 1,815 | 8,478l 2,144! 1,331
January..., 0062 42215 58,344 | 2076 1446 630 | 2,220, 1,083 1,136

e | LRSS PE——

e e e e — i n ——
Total4mo. 322,713 181,588{141.125 | 15,107/ 2,686, 12,421{| 10,131l 6,618! 38,518

With such results as these before the reader, let him
turn to the foreign exchange market as it rules to-day and
has ruled during almost the entire period in question. A
trade of the proportions figured above, if no defects in
our currency arrangements disturbed the natural specie
current, would bring us over 100 millions of gold. This
presents. the case clearly and sharply (to adopt the lan.
guage of a prominent Western representative) between
the ¢silver bugs” and the *¢‘gold bugs.” Thatis to say,
had we done as the ¢ gold bugs” desired, we could have
had 100 millions of the world’s currency, which any one
is willing to take, butinstead of that we did as the “silver
bugs” desired and got 61 millions of silver curren@y which
no one wante except our Congressional orators, and they
not for themselves but for their constituencies. Truly
it passes comprehension, how honest men can be so per-
verse. :

Notwithstanding the embargo upon-traffic by snows and
ice, the returns of earnings coming in continue to make
in some cases quite satisfactory exhibits. On such roads
as Chicago & Fastern Illinois, Central Iowa, and Flint &
Pere Marquette—all of minor importance—the effects of
the weather were very serious, and are plainly manifest in
the figures for the second week of the month; but on the
larger systems the result seems to have'been very much
less unfavorable. Though the meteorological conditions
were adverse both in the second and ihird weeks, it was
in the second week in most sections that they were at their
worst. In that week the Northwest lost heavily, but on
the other hand the losses on the St. PPaul and the Omaha
were comparatively light. Now come the returns for the
third week of the month, showing that on all three of these
roads the decrease was hardly more than nominal, despite
the drawbacks which existed. - The chief significance of
this showing lies in the fact that 1t gives sub-:tantial en-
couragement to the idea that assoon as the effects of the bad
weather have fully passed away, the improvement noted
in the earlier weeks of the year will be again realized.
Roads that have suffered little or no interruption of opera-
tiens in this way, in not a few instances give marked
evidence even now of the tendency towards improve-
ment. Thus the Cincinnati I[ndianapolis St. Louis &
Chicago, the Denver & Rio Grande, the St. Paul &
Duluth, and the Louisville & Nashville have increases, in
large or small amount, for all the weeks reported. On the
Louisville & Nashville the increase is particularly marked"
—over $107,000 for the three weeks—which accounts
for the strength of the stock of the road this week.

Returns of net earnings, however, have even greater
signfficance and are awaited just now with more than the
usual degree of interest. Investors are janxious to see if
the retrenchment practiced in other recent months is being
continued, as it should be and is likely to be, and what.
effect this is having upon net results. Where, as
happens in a good many cases, expenses are being reduced
contemporaneously with an increase in gross reeeipts, a

‘very marked change for the better is evidently in progress.

It is the statements for January—the first month of the
year—that are being locked forward to at present for indi-
cations of this kind. 'While it is too carly yet to bave
many returns for that period, some leading comnpanles in
different parts of the country have issucd their January
statements, and tliese we bring together below. The
Pennsylvania is the most conspicuous of them and does
not present a very flattering showing. Its expenses have
been diminished, but not in amount sufficient to offset the
loss in gross receipts,-and as a consequence net earnings
fall $175,562 below those of 1884, which is particularly

| unsatisfactory because these latter had been about $305,000
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below 1883. On the lines west of Pittsburg, we have a
glimmer of encouragement in the fact that the deficiency
in meeting liabilities for the month was only §73,420 in
1885, against $110,585 in 1884, though in all the previous
years there had been a surplus, instead of a deficiency.
But the DPennsylvania appears to stand alone in its
unfavorable exhibit. All the other roads that have
so far furnished figures, report reductions in ex-
penses much greater than the falling off in gross earn

‘ings, and in some instances reduced expenses in the

face of a gain in gross. To the latter class belongs the
Norfolk & Western, which increased gross earnings
$17,000 and cut expenses down $3,000, raising the net
from $83,000 in 1884 to $103,000 in 1885. The Northern

- Central, a Pennsylvania Railroad line, through lower

expenses has swelled its net from $136,000 to £167,000,
and the Nashville Chattanooga & St. Louis from
the same cause has improved its total $4,000. That it
may be scen that the net, with the exception of those
of the Pennsylvania, were not low, either, last year,
we give the following comparison for six years on the

" roads mentioned, showing in two cases at least heavier net

than in any other year given.

] 1
JANUARY. 1885. l 1884, | 1883. | 1882 ' 1881, 1880.
Pennsylvania. | - $ $ : ¥ i & | § $
Gross earnings..... 8,277,522 8,574.233’ 3,929,357 3,373,321 3,1 9,215| 3,083,551
Operat’g expenses.| 2,286,943 2,408, 027 2.458, 299 2,209, 055; 1,982,354} 1,717,253
I
Net earnings... 9v0,574| 1, 160 136 1,471 008 1,074,263 1,206, 861: 1,366,208
Western lines...... —173,420, —110, 035 +221, 810 +42, 448. +-381,207; +300,827
Resulb oo covennss 917,154, 1,055.551‘ 1,69‘3,968' 1,117,01: l' 1 588,063 1,687,‘.‘25
| ! |
Northern Central. i | |
Gross eu.r_nings ..... 404,216 409,846; 499.253| 407, IG‘s| 386,1 )() 334,494
Oper, and ext. exp.| 236,484 273,054{ 311,034 3147 "En'dl 245, 970 214,060
Net..oeeeen... 167,732] 136,792 158,219, 92,000 140,186 120,431
Norfolk & Western. |
Gross earnings..... 230,350 213.020! 200,487 168,572 164,917 156,870
Operat’g expenses. 126,794 129,647, 133,60% 100,530 104,620 2,575
Net.............. ! 103550 83373 77,584 68,012 60201 81,205
Nash. Chat. & St. L.| !
Gross earnings. ... .i 181.986_ 186,992 197,388 170,753 1890,470F -ieeveens
Operat’g expenses.! 106, 097 112,¢ ’(’»"I 112,071 111,148} ...... J  suemwess
Net....oooveennn. | 18. 8‘19 "'4 730! 85,317 59, ﬂO 3 eesdsed 5 s haws

‘While the evidences of reviving business of the roads are
soapparent, it is not surprising that the stock market should

~have shown considerable strength this week. Undoubtedly
manipulation has aided the movement. Advantage, for

instance, was taken of the somewhat sensitive character of
the Liondon market on Monday to sharply advance prices
of American speculative shares there, while our own mar-
ket was closed. Consequently on Tuesday morning the
rise was so great compared with Saturday’s closing, that it
had considerable influence on speculation here. The infer-
ence that I.ondon was buying our securities freely, which
was drawn from this condition, was further encouraged
by a slight fall in foreign exchange the same day. Among
the stocks which did not fully sympathize with the up-
ward movement was St. Paul. Rumors were current
that the company had been unable to market its terminal
bonds, but it was stated on the authority of the Vice-Pres-
ident that $2,000,000 had already been sold and the
company had no information that the bankers negotiating
them would not claim the option to the remaining million.
At all events, he added that others could easily be found
who would be glad to accept the same offer. But neither
earnings nor manipulation were sufficient to keep up prices
yesterday. Under the action of Congress respecting
silver coinage, the opening was dull and depressed, and
though a rally occurred in the middle of the day the close
was decidedly lower all around.

Perhaps the most prominent rumors of the week have
been those in circulation respecting the New York Central
and West Shore difficulties. It has been made to

appear that a speedy end to this dispute was in anticipa-

=

tion. Just how it was to be effected was not so clear,
though the interests that were working to induce it
were plainly stated. The only suggestion as to the mode
of settlement was, that it would be through a compromise
with the bondholders, New York Central stepping in to
give some kind of guarantee as to interest. Such an ar-
rangement of course is possible; but is it not highly im-
probable? The present contest between these roads was
started by the New York Central, with the sole purpose
ostensibly of resisting this very sequel to the West Shore
enterprise. A willingness on the part of the Central to
give its guarantee on the bonds would have closed the
war at its inception. Now, after a prolonged and bitter
fight, when it has just shown its earning capacity and
power to control traffic during its continuance, such a
proposition seems quite incredible. A settlement must
be reached some time, but we cannot think when it comes
that it will be of a nature to encourage any more building
of parallel roads.

Exchange was somewhat active during all the earlier
part of the week, mainly in consequence of offerings of
maturing investment bills and a renewal of the demand for
sterling as the rates fell, thus causing a reaction, It was
expected until yesterday that this pressure of short bills
would increase, as large amounts will mature during the
next thirty days, and had the attempt to suspend silver
coinage been successful, doubtless these bills would have
been forced on the market so as to bring about important
declines. Now, however, it is probable that as fist as these
bills are sold the proceeds will be placed in long sterling,
thus keeping the exchange market in an abnormal condi.
tion for an indefinite period. Although the profits of
these investments are greatly reduced by the high prices
ruling, purchasers may regard the security of the bills as
of greater importance than the returns.

Money has been a little more active at 1@?2 per cent,
being influenced by the rising stock market, which made a
better demand from the brokers. The snow embargo at
the West is now removed, and the inquiry from the

interior is more urgent. The following statement made

up from returns collected by us shows the receipts and
shipments of gold and currency by the New York banks
during the week. ;

Received by | Shipped by Net Interior

Week Ending Feb. 27, 1885,
N.Y. Banks. | N.Y. Banks. Movement,

CUITONOY e enrnearencocnasmanenananss 1,176,000 $377. 000 |3in.. §769,000
GOld..coivencansencrsoscaccscncnnnacses i eeen .. 233,000 [Loss.. 233,000
Total gold and legal tenders..... $1,176,000 $€10,000 |4ain.. 3566,000

The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have

lost $2,400,000 through the operations of the Sub-Treas- .

ury. Adding thatitem to the above, we have the following,
which should indicate the total loss to the New York
Clearing House banks of gold and currency for the
week covered by the bank statement to be issued to-day.

Net Change n
Bank Hn'dtnaa

"$1,176,000 | 610,000 |Gain. $568.000
........ 2,400,000 |Loss. 240-)()00

$1.176.000 | £3,010,000 |Loss. 1,834,000

Week Ending Feb. 27, 18¢5. Into Banks. |Out of Banks

suliks snterior Movement,asabove
3ub-Treasury operations, net........

Total gold and legal tenders.....

The Bank of England reports a gain of £523,251 bullion
for the week. This represents £181,000 received from
abroad and £342,251 from the interior. The Bank of
France lost 758,000 francs gold and gained 2,776,000
francs silver, and the Bank of Germany since the last
report shows an increase of 14,000,000 marks. Tie fol-
lowing indicates the amount of bullion in the principal Euro-
pean banks this week and at the corresponding date last year.
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February 26, 1885. February 28, 1884,
Gold. Silver. Gold. Silver.
2 2 2 2

Bank of England ....... 124,218,333 ceccccraca- 22,495,913 ca0ccee e =
Bank of France ..... ... 40,142,823/41,606,038,|39,492,378(40, 031 987
Bank of Germany .... ... 7.,230,750.21,692,250/| 7,797,250{23,391,730
Total this week .......... 71,591,906,63,298,288!69,785,541|63,423,737
Total previous week .. ..[7C,924,711/62, 662,194!169,410,193163,354,548

The Assay Office paid $158,209 through the Sub-Treasury
for domestic bullion during the week, and the Assistant
T'reasurer received the following from the Custom House.

Oongisting of—
Date. Dutier, Gold v. 5. Gold | Silver Cer-
: Notes. Oertific’s. | tificates.
Feb. 20. $513,648 50 $5,000| $167,000 $117,000 $224,000
“ 91. 451,957 24 2,000 125,000 179,000 146,000
€ DG eecnessmmmssisln weme Holilday.ceeeeas|ocememan coeafacon comne vnne
“ 24, 717,698 28 2,000 253,000 241,000 221,000
“ 25. 663,487 70 5,000 263,000 116,000 284,000
“ 26. 225,91€ 83 3,000 73,000 37,000 112,000
Total. $2,5.77,708 55| $17,000] $881,000/ $690,000 $987,000

‘TRAFFIC OF CHICAGO & ALTON — ITS
CHANGES AND PROGRESS.

Reports like those of the Illinois Central and Chicago &
Alton, both issued this week in pamphlet form, offer
strong proof of the fact that conservative, well. managed
properties can give a good account of themselves even in
bad times. Both these companies are paying at the rate
of 8 per cent on their stocks, and both show a surplus
beyond the amount necessary for such distribution in the
year 1884. The Illinois Central ﬁgures we commented on
when the abstract of the year's results was furnished,
January. 24, and the details of operations for the twelve
months we give to.day in our investment column on
another page. The Chicago & Alton return we have not

_previously alluded to, and may discuss now.

The Chicago & Alton is not a road that has sought
to increase its traffic through the absorption and con.
struction of a vast amount of additional mileage.
Since the extension to Kansas City was. completed in
1879, its mileage has remained substantially unchanged.
Tt operates only about 830 miles of road altogether,
and may be briefly described as a line running between
Chicago and St. Louis and Chicago and Kansas City,
with but one or two branches of any consequence.
Thus the road covers substantially the same territory
as a large part of the Wabash system, which has
found its way into receivers’ hands and which therefore
constitutes a bankrupt competitor. It is this con-
trast—that in the same section onc road may thrive and
flourish, while another cannot meet its obligations—which.
lends to the Chicago & Alton report its clilef significance.
Of course, we all know that the Wabash has been over-
burdened with debt and unprofitable branch and lateral

‘roads, but the good results which the Chiczm'o & Alton 1s

able to show, demonstrates that where a system has been well
planned and is operated conservatively, it can always com-
mand a large amount of profitable traflic, no matter how
its neighbors may be situated or what attempts they may
make to deprive it of the same.

But there is one other reason why the report of the Chi-

_cago & Alton will be examined more attentively than usual.

Like the Chicago & Northwestern, the Alton has changed
its relations somewhat to certain roads in its system. The
final arrangements for the consolidation with the St. Louis
Jacksonville & Chicago were completed in 1834, and now,
instead of paying a certain rental to that company, it
meets merely the interest on its bonds, the stock havmcr
been exchanged for its own, and thercfore getting the
same dividends. As a consequence, we have smaller re.
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quirements for rentals, but larger payments for interest
and dividends. The changes from this circumstance are
very much less -important than in the case of the North.-
west, and are moreover easily understood, but have af.
fected results all the same. TUnder these changes and the
presence of business depression and severe competition,
the following is the showing that the road makes for 1884,
in comparison with the five years preceding.

| Total |Rentals,| Const’n
Years. ' Gro’ss Ne? Net  |Imt. and| and Divi- | Other:!|surplus.

iEa'rn gs.| Earn’gs.| Tncome. Skg. Fds.|Eq'pmt. dends. | Items.

b8 8 | s $ 8 $ ) $
1879... if) ,i55,677|2,5650, 195'2 033,195/1,861,155| 102,175{ 765,776 15,273| 688,816
1880....7,687,226(3,477, 980 3,747,490(1,905,218 16,0683} 854,359 50,193 921,037
1881... ’7.557,710 3,236,365, 3 543,156(1,932,984| 431,644(1,077, 9"6‘ 158,522!df.57,970
1882... § 215,495/3,530 99113 863,538(1,968,230 71,221/1,083, 080 324,366| 416,641
1883...!8,810,610/8,713,576:3,998,351{1,991,150! 740,759 1,194,184\ 4,635 67,623
1881... !8,709,274 3,575,484!3,854,302 1,682,124 202,221(1,646,840 887| 232,730

* $£306,000 of this represents principal of Joliet & Chic. bonds paid,

We here see that, as compared with 1883, gross earn-
ings were about $100,000 less, and net about $140,000 less;
but that with that exception they are higher than in
any other year.
was $232,730, against only 67,623 in 1883, but it will be
noticed that, like the Illinois Central, the Chicago & Alton
pursues the plan of varying its contributions (out of in-
come) to construction and equipment account, accordingly
as its profits may be large or small, so it happens that
while in 1883 $740,759 was spent for betterments, in 1884
only $292,221 was so spent, or $448,538 less. Otherwise,
the reduction has no particular significance, since it fol-
lows as a matter of course that operating expenses include
everything necessary to keep the road in prime condi-
tion and full repair, and the charges to new construc-
tion, &c., are merely outlays for increasing the value of
the plant, which in bad times are necessarily smaller than
in good times, and there is also less need for the work then.
But there is one feature of the return for 1884, which is
not alluded to in the report, and has not been mentioned in

any of the public prints that have come to our notice. We
| refer to the fact that the charge for dividends seems

to include a 10 per cent distribution, and not an
S per cent distribution, as in the previous year.
stock outstanding now is $17,514,200, which at 8 per cent
would call for $1,401,136—and the full amount of the
17} millions was not outstanding, either, early in the year,
so that the call would really be for less—whereas the
company in the report places the charges for- dividends at
81,616,840, IIence it is evident that more than 8 per
cont is allowed for; and as the company changed its divi-
dend periods last May, from semi-annual to quarterly, and
thus actually did have to pay out 10 per cent in the year,
that undoubtedly is the rate allowed for. It follows there-
fore that to the surplus of $232,730, about $350,000 more
should be added to get the correct surplus on an 8 per
cent basis. -
How the steady growth in earnings during recent years
was brought about is an interesting inquiry. In 1879
gross were only $5,755,677—now they are $8,709,274,
In the former year the Kansas City exténsion was
not operated for the full twelve months, but even since 1880
there has been a considerable gain in receipts. Certainly,
the gain has not come from farm products on local business,
for here is a table which we find in the report before us.

GROSS EARNINGS FROM FARM PRODUCTS SIIPPED AT LOCAL STATIONS.

v i l‘ Per Cent of Pl bl
= L. ’ ) " inois anc Gross Earn's er Cent o,

Years. | InIllinois. In Missouri. Missouri. ‘ on Fretght {Gross Earn's

i , Trafic. lon all Trafic.

lSSl....! 769,824 00 301,662 (0 | $1,100,986 00 19°848 14587
1852....} 765,813 00 397,424 00 1,166,237 00 19606 | 14195
1883....: , 76,792 €0 455,039 32 1,081,532 22 18648 | 11-711 ¢
1881 573,614 A7 340056 49 11-312

869,271 18 L. 09981

The surplus above dividends and charges

The total

e ———
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This table shows that from $1,100,986 in 1881 and
$1,166,237 in 1882, the gross earnings from the shipments
of farm products from local stations in Illinois and Mis-
souri have fallen to $869,271 in 1884, and that these earn-
ings in the late year constituted only 14} per cent of the
company’s entire freight earnings, and but 9:98 per cent
of all earnings, freight and passenger. A part of the
decline is accounted for by the lower rates received, but
the greater part, no doubt, is attributable to-a contraction
in the volume of the business. It has been claimed for the
‘Wabash that its misfortune is due to the poor yield of
cereals in its territory, and the figures here given will show
the foundation for such claim. DBut the Alton has gone
on—until 1884—increasing its total earnings, despite the
falling off in farm products. The decrease in 1884, more.
over—we mean in total earnings now, not those from farm
products—is entirely - the result of a decline in rates,
for the volume of both passenger and freight business was
larger than ever before, as tke following table will make
evident.

’Avm:’qe

Freight Tonnage. Aver'ge Passenger Movement.
Year. Tons |per ton | Carrieq P-pass.
Local. | Through| one Mile. |P- mile.| Local. |Throughi gne Mile. P mile.
| Cents.] No. No. | Cents.
18%9..12,011,435| 622,742 402.234.896% 1054 | 774,678 68,751 54, "19 072 2419
1880..2,265,£09} 805.879;481,474,730; 1'208 1,102,926/ 100,623/ 78,270 58.). 2760
- 1881.. 2 475,953 799,051/447,009,977| 1'241 |1,371,863] 1°3,743| 92,847,464 1:828
1882.. 2 749,865 772,975,474,823,908/ 1261 [1,643,301| 123,600/101,150,959) 1:951
1888.. 2 617,313 871,183 549,389.534! 1-128 {1,683,399| 121,741{106,028,676| 2:141
1884..'2.817 904! 980.880'602.768.054' 1-007 1,758,370 148,7161119,946,417[ 1°899

Here we find a slight falling off in local freight, but it
is more than made good by the gain in through freight,
and the total tonnage has never been exceeded. The
tonnage mileage for 1884 is 602 millions, against only 402
millions in 1879. The tonnage in 1884 however, it will be
seen, yielded lower rates than in any other year given.
The reduction in passenger rates is even more marked, the
figure for the last year having been only 1-899 cents per pas-
senger per mile, against 2:141 cents in 1883 and 2:419 cents
in 1879 and 2-760 cents in 1880. There was a severe war
on passenger business to Missouri River points during par-
of 1884 and that doubtless explains the low average for
the year. It will be noticed that the fluctuations in past
senger rates have been very violent, and an examination
of the details discloses that the differences occur chiefly in
the rates on through business, for which naturally compe-
tition is most active. In the volume of traffic, however,
the passenger movement, like the -freight movement, has
been constantly expanding, and as against 541 million pas-
sengers carried one mile in 1879, the road carried
nearly 120 millions in 1884.

But if the tonnage has been steadily increasing, and the
increase has mnot come from farm products, where has it
come from? To answer this question, we give below all
the larger items in the company’s freight traffic except
grain and flour.

| Mer- ! ! | Zum- | "
Years. | chan-|{ Coal. !Stone.| Ice. | bir Iron. g(_'attle.‘ Hogs. lShecp.
dise, &¢ | | o | | |
[ Zons. | Tons. ‘ Tons. ‘ Zons. 1 M.ot. I Tons. i No. i No. No.
1879....... 887,825 817,351 18,827 49,973 111,587180,268 200,614 676,551| 59,319
1880........412,471} 939, I46 46,267] 65, 821' 117,020 229,..-).) 1244, 073, 696, 014} 57, 593
188L..uawas ;461,749= 1,19(),2-113 72,651 49, 041 172, 588 \320, 890 267,038, 689 581 143 333
1882........ 504,4+6(1,3686, 611 72,833| 75,871, 144 842 231, 894 241,379|605, S°2 181,548
1883....... '518,689(1,416, soo 72,254 61,963 163, 096 117,126 290 8131775 631, 10. 630
1884....... 1560,136)1,278, 320! 73.877 100,233 152,326 121,670 368,024 960,017 147 636

This shows clearly enough the source of the company's
earnings and business. The movement of general mer-
chandise has regularly increased from year to year, till
now it counts for 560,136 tons, against only 387,825 tons
in 1879. Coal, too, has increased over 50 per cent, having
risen from 817,351 tonsto 1,416,350 tons, and fallen back to
1,278,320 tons. The amount of stone transported (for build-
ing purposes presumably) has also greatly increased. Of ice
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the tonnage has risen from less than 50,000 tons per an-
num to over 100,000 tons. The lumber movement is
greater than ever before. Iron suffers a very large and
decided contraction, but that of course is un-
derstood as being the result of the stoppage
of railroad building. It will be seen, therefore, that in
certain kinds of traffic there is a steady augmentation from
year to year, even in bad times, and this repeats the
experience on other roads and sections, the development
of the country being so rapid that no interruption appa-
rently takes place, but merely a slackening in the speed
with which trade moves forward.

In this growth however a railroad will not of course
share unless it is properly and judiciously managed, and
its officials adapt the road to the requirements of the situa-
tion, and make the efforts needful to get the business. A
poor road, illy equipped and having but indifferent or
inadequate facilities, necessarily falls behind in the race.
The managers of the Alton, it is evident, knew what was
required. We observe, moreover, that there has been a
very marked growth in the road’s live-stock traffic.
Against 200,614 cattle moved in 1879, 368,024 were
moved in 1884. Of hogs the number now is 960,017,
while in 1879 it was only 676,551. In the same time the
number of sheep tramsported has advanced to 147,636,
from 59,819. Thus the Alton has succeeded in acquiring
an increasingly important hold on the live-stock traffic of
the Southwest, with which Kansas City is so prominently
identified. | '

ENGLAND AND EGYPT.

Naturally enough, there is at the present moment no
little speculation as to the probable ministerial result of
the existing complications in England. It is certainly a
matter of some interest to the general public to know in
what light the British people themselves view the recent
disasters, and what opinions they entertain regarding the
Gladstone administration and its relation to them. But
there is a point which, it seems to us, is of greater
importance than a mere change of rulers, and for the
reason that unless there be regarding this matter some
radical change of view and purpose, the evil will remain
in spite of endless changes of administration. We refer
to the attitude of the DBritish Government toward Egypt.
This subject is one which interests the civilized world.

What does England mean to do with Egypt ? What is
and what. has been Mr. Gladstone’s plan? 1Ilas the
British Government any definite purpose with that
country ? These are questions which one hears
at almost every step; and they are emphasized after
every fresh disaster. In the mild and well-considered
speech delivered by Sir Stafford Northcote in the House
of Commons on Monday last, and calling for a vote of .
censure on the Government, the common judgment of man-
kind was, in one or two places, admirably expressed. Speak-
ing of the failure of the policy which had been pursued,
Sir Stafford said it was “ duc not to particular faults here
and there, but to the general spirit in which the advisers
of the Crown conducted matters.” “Unless a complete and
“entire change takes place in the spirit of the Government,
«it will be our lot to fail.” And again: “Success is impos-
«sible unless the Government distinctly states what Tit 18
“fighting for, and declares a determination to attain an
«object.” These words are accurately descriptive of the
general situation as it is looked at by ninety-nine out of.
every hundred men.

It is well known that Mr. Gladstone has from the
very first declared it to be his purpose not to take
permanent possession of Egypt, or in any way to assume
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the responsibility of permanently governing that country;
and yet he exercises exclusive control, and will allow
no other power to interfere in the putting down of rebel-
lion or in the preservation of order. ‘This peculiar attitude
has led many to think that probably after all the Govern-
ment might have some well-defined purpose which it did
not consider it prudent to reveal. Secrecy, however, was
no longer compatible with the situation when it became
known that General Gordon was killed. It was something
of a surprise, therefore, when, amid all the excitement
consequent on the news of the death of this great national
favorite, while the people were wild with rage, and while
fresh troops were being hurried to the Soudan, Mr. Glad-
stone re-affirmed his purpose to evacuate the Soudan and
to evacuate Egypt proper at as early a day as was possible.
Tel-el-Kebir, El Teb, Tamanieb were then all for nothing;
- and Hicks Pasha and the two brave Stewarts, and General
Earle and young Burnaby and General Gordon, and others
equally valiant and equally brave, were sacrificed for
naught ; and the new army now being hurried forward—
“what better hope has it, while facing the dangers of
climate and war ?

It has not been therefore the inconsistency which existed
between word and deed—not that alone which has com-
manded the attention of all thoughtful observers; but the
indecision and apparent want of purpose which events
seem to indicate. - It is unnecessary to gorinto details, most
of which are fresh in the memory of every reader. Kew

. men who have been studious of the situation will deny that,
after the battle of Tel-el-Kebir and the capture of Arabi
Pasha, the British Government could have taken posses-
sion of Egypt, could have annexed it, could in any way it
chose have assumed permanent control of the country. If
England desired to obtain possession and control of Egypt, a
more convenient opportunity could scarcely be imagined.
She had made herself mistress of that country by right of
conquest; and although such a course might have given
birth to a feeling of jealousy in some high places, the
accomplished fact would have been accepted. The same
characteristics are visible if we look at the financial aspect
of the situation. By annexing Egypt or in some way assum-
ing absolute control, England could have dictated terms to
France and the other powers. When, later, France refused
to accept England’s plans, it was competent for Mr. Glad-
stone to go on without France. But he must needs call a
Conference, thus running the risk of having his hands
tied. When the Conference failed to agree, and Mr.
Gladstone claimed absolute freedom of action, it was
thought that the question of Egyptian finance was finally
set at rest. But no. Fresh proposals were made to France;
and Russia and Germany and Austria have since laid
claim to be heard in the final arrangement. It is four
years since General Wolseley first went to Kgypt ; and
after four years of what must be called Kngland’s man-
agement of that country, the situation politically and finan-
cially is worse than ever. A more lamentable failure is
not to be found in connection with any Government in
recent times.

If England has designs on Egypt, if she wants to annex
the country and bring it under imperial rule, the general
feeling among sensible men is that she should do so, and
do so at once. If she has no designs on Egypt—if she
does not wish to annex the country and bring it under
diréct imperial rule, then it does seem to most sensible
men a cruel and purposeless waste of treasure and of
human life to protract this war in the Soudan, or in any
part of the Nile country. What is wanted now is a dis-
tinct declaration of purpose. Without such declaration
of purpose, and the vigorous prosezution of the same, the

policy of -England in Egypt will provoke severe criticism.
A definite policy, pursued with vigor and determination,
may yet redeem the situation. It will at least command-
respect.

HOW PUBLIC INTERESTS SUFFER BY BUILD-
ING TOO MANY RAILROADS.

Marshall M. Kirkman, Comptroller of the Chicago &
Northwestern Railway Company and a contributor of some
note to the railroad literature of the day, has written a
treatise on the relations of the railroads to the people and
their industrial interests, which is now issued in pamphlet
form. He discusses the railroad problem in some of its
various aspects, endeavoring to show how closely its solu-
tion is connected with -general business; how great, there-
fore, is the need of *protecting the railway industry and
guarding against any impairment of its efficiency. '

We see that Mr. Kirkman takes the same view we have
advocated several times, in respect to limiting the construc-
tion of new lines. He attributes most of the evils that at
present afflict the railway world, to the absence of such
restriction. He beliéves, therefore, in making railroads in
one sense a monopoly, but a monopoly only in the matter
of the control of traffic and not as regards rates or influence
His idea is that ‘rigid and scrutinizing supervision should
be exercised by the Government” over the location of the
roads, so as to secure the best and most economical route
and that this having been done, all duplicate and triplicate
lines should be barred out, so long as the original road
was able to take all the traflic offering and do all the work
required of it. The railroad being protected against
attempts to deprive it of its sustenance—traffic—
there would be no injustice in regulating rates and placing
them upon a fair and reasonable basis, which would afford
a satisfactory return upon the capital invested. ~With this
assurance of protection against the destruction of the
investment through the introduction of competing lines,
capital in abundant amount could be had at very mod
erate rates, for the investment would be given a degree of
stability and value that could not be obtained in any other
field. Hence public interests would be promoted by
« monopolies” of this class, for the small returns on their
money with which capitalists would be contented—in view
of the absence of all risk—would permit of lower traffic
rates than could be made under any other conditions.

But there is another and even more important sense in
which the people would be benefitted by restricting the
construction of new lines. It is a well-known principle
that to secure the minimum of cost, we must have a max-
imum of business—that is, in proportion that the amount
of work done is raised, will the average cost be dimin-
ished. Forty thousand copies of a paper can be printed
for comparatively little more cost than twenty thousand
copies, and though this does not perhaps apply with equal
force in the case of a railroad, yet when the service is once
fairly organized a vast addltlonal amount of business can
be transported at a very small further outlay. The tracks
are there, the road, structure, bridges, &c., are there, and
on these it is just as easy to run 40 trains a day as it is
20. 'What folly then, to -duplicate all these expensive
facilities! And having been duplicated, neither the old
nor the new company can transport as cheaply as could
otherwise be done, for the traffic offering has to be divi-
ded up between them, and the average at which a passen-
ger or a ton of freight can be carried will of necessity be-
higher under a smaller than under a larger volume of
business. This phase of the transportation problem,
has not been given the attention it deserves. As Mr.
Kirkman truthfully says, the people of the United States
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have sought low rates in the multiplication of roads rather

" than in minimizing the cost of rendering the service, and

here is the secret of the whole trouble.

We must abide, however—as far at least as the present
is concerned—Dby the results of the system we have been
practicing. ‘There is no doubt of the fact that donations
of lands, aid by counties and cities, the loaning of credit,
&ec., have, as Mr. Kirkman claims, greatly stimulated the
evil and multiplied the number of new lines for which
there is no necessity or use. ; But it does not follow, as he
seems to think, that because of this extra encouragement,
the people or Government are bound now to see to it that
the enterprises become sustaining, or relieved of the effects
of the folly or mistaken judgment of the promoters,
«Having permitted and encouraged the construction of
«railroads, the country cannot refuse them the measure of
«gupport necessary-to their existence,” says our author.
In the same way our protective tariff has fostered and
encouraged overproduction in many lines of manufacturing
but it would be a queer policy which ‘proposed for that
reason to compensate manufacturers for the losses incurred.

It might perhaps be fairly claimed that having deliberately

chosen competition as the basis for determining rates, the
people are debarred from cutting rates down, because in
their estimation the service ought to be done more cheaply.
But that is quite a-different thing from raising them or
encouraging the railroads to raise them, by artificial means.
Yet Mr. Kirkman derives his strongest argument in favor
of pooling arrangements from that source and maintains
that the pooling system should be sanctioned and supported
by law. Pool-Commissioner Fink and many railroad man-
agers have expressed views to the same effect, but it may
well be doubted whether such a step is even remotely
desirable, or whether it would prove of benefit to the rail-
roads. o '

It is unfortunate for the advocates of the value of
pools, that recent events have demonstrated their ineffi-
ciency. They have fallen woefully short of what was

" expected of them. In theory, there is of course no war-

rant for any kind of compact of this description, for com-
petition is the levelling factor that is supposed to settle
all differences. We know itis claimed that the basis of
competition on the railroads differs from that in other
industries; that a road, once built, can not be got r1d of
and that therefore some provision for the same must be
made. But the reason for the difference is simply that the
principle of competition can not be carried to its full
length. The extreme limit would be destruction or absorp-
tion; but before the contest is ended all the participants to
the same may be seriously crippled.

It is to avoid a misfortune of this kind that pooling
arrangements were devised, and would be extremely useful
if they could be carried out. But experience proves that they
cannot be carried out except when business 1s active and
traffic large, and then there is little need for them, for
every road has as much as it can do and therefore there
is no object in «cutting” rates. When business, how-
ever, is dull, and traffic small, the weak roads are the
first to violate the provisions of the pool, and for this ap-
parently there i1s no remedy, since their necessities are
great, and they are merely acting on the instinct of
self preservation. The stronger roads suffer as a con-
sequence, and therefore their interests are directly
opposed to the maintenance "of pooling arrangements, as
such arrangements permit their weaker rivals to get busi-
ness at their expense. DBesides, recent years have
proven that pools merely invite competition rather than
check it. How often do we hear that such and such a
road is to be extended to such and such a pool centre, so

as to get a share of the pool traffic. These new rivals
know that so long as business is conducted on the pool
basis, the pool must allow them a percentage of the traffic,
no matter how inferior their facilities, and that is the
theory upon which they are mostly constructed.

We are not of those who see in the pool a device for
«fleecing” the public by maintaining high rates of trans-
portation. Nor do we deny that pools have rendered
great service to the community. The statistics collected
by the Pool Commissioner are alone of great benefit.
Then it is indisputable that through the offices of the pool
many serious outbreaks have been averted. But our point
is, that the arrangement seems to be mainly beneficial to
the weaker roads, and that the stronger ones—those ren-
dering and able to render the best and cheapest service—
suffer correspondingly, and that this is neither to
the interest of the public nor the railroad community.
Doubtless some way will be found of remodelling the
pool and reorganizing it on a permanent and enduring
basis. But that should be left to the railroads themselves,
and we do not think that the Government ought to be
called upon to legalize or sanction the arrangement. The
problem is pre-eminently one for the railroads to solve.
Legal enactments can never supersede natural law nor
improve upon its workings.

It is our opinion that unnecessary alarm is felt as to the
outcome of the present situation. The impression seems
to be that the new lines constructed will always—or at
least for a long time to come—prove a disturbing factor.
We think not ; for it looks as if the most serious of them
would be eliminated from the field. A struggle for
supremacy is going on which must inevitably be settled in
favor of the stronger lines. When it is settled, a well-
needed lesson will have been taught. The more pro-

‘| nounced the defeat of the intruders, the better, for the

greater the moral. Government cannot and should not
interfere. Even in the matter of the further construction
of new lines we are not sure but that the matter will
remedy itself even without legislative injunction of any
kind. When, for instance, will another West Shore enter-
prise be attempted, law or no law ? We think, too, that in
the future the general public, instead of looking to in-
creased competition as the means for bringing about low
rates, will seek to attain them through a cheapening in the -
cost of the service, as Mr. Kirkman suggests.

WASTE BY FIRE.

To the Editor of the Financial Chronicle:

DEAR SIR—I am glad to see a well-timed notice in a late num-
ber of the CHRONICLE in regard to the annual ‘““Waste by Fire,”
in which referenceis made to the saving which has been accom-
plished in the Manufacturers’ Mutual Insurance Combinations.
May I, however, venture to correct an error which 1s of con-
siderable importance in the discussion of this question? You
remark that, ‘ Inspite of all appliances, the best built and the
best equipped factories are liable to be destroyed, and the pro-
portion of loss among them is greater than it is among foreign
factories where less effort is made to provide safeguards.”

Now, while it is very true that the best factory may be de-
stroyed, yet it may be readily proved that the unavoidable loss
on textile factories does not exceed fifteen-hundredths of one
per cent, even among mills as they now are ; while in facto-
ries built and equipped as they could be to-day, the unavoida-
ble losses would be less than one-tenth of one per cent. The
difference between these rates and the actual loss of a little
less than one-quarter of one per cent is to be attributed to
carelessness in the conduct of the business, or want of
efficiency in dealing with a fire. You arealso in error in assums-
ing that the rates of loss in foreign factories is less than in
these combinations for mutual protection ; on the contrary,
it is very much greater. Even very expensively constructed
foreign mills of brick and iron, with concrete floors, are
subject to as heavy a loss, owing to the combustible nature of
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the contents. The so-called fire-proof mills of Lancashire are
more costly than our best factories, even if our fire-preventing
appliances be added to the cost of the building proper, and
they are no better, even if as good, risks as ours.

Again, let me call your attention to the fact that the greater
part of the fire waste of this country, when measured in terms
of money, will not be found in the cheap dwelling houses,
shops and other similar buildings, which are so common and,
as you say, perhaps all that the means at the command of

- their owners will permit them to construct ; but the heaviest

" steadily increasing list of *‘ very special hazards.”

d for FRASER
&

losses occur in the costly examples of combustible architecture
on which twice the money necessary to have made them safe
will often have been expended, while their complete destruc-
tion from the very emallest cause is assured by every possible
provision for giving tke fire a free way throughout the cellular
wooden structure which has only been screened on the outside
with brick, stone or iron.

"Other examples of very heavy losses may be found in the
During the
last few years, the rate of destruction in the United States has
risen from 1 to nearly 114 hotels per day; from 1 to nearly 2
churches per week, and from 1 to 2 hospitals, asylums or alms-
houses per month—with an average loss of several lives to
each fire of the last-named class,

Admitting that buildings of many stories in height must be
constructed in cities, owing to the great value of land, they
need not be more dangerous than a cotton factory, and the
waste of money in the combustible architecture of city ware-
houses may be proved by a comparison with the cost of five-
story factories of the most substantial kind. Given a factory
500 feet long by 100 feet wide-—corresponding to a city block—
five stories high, if any money is spent upon it above the
foundation beyond 80 cents per square foot of floor, or $200,000
for five floors ready for machinery, the excess of cost-will
either have been wasted or will have been spent for some unu-
sual requirement. If 20 cents per foot be added to the rate of
80 cents, or $30,000, the building at a total cost of $250,000,
would be more fully furnished with safeguards against fire,
both in the process and method of construction and in placing
fire-extinguishing apparatus for its protection, than any
modern factory of the class which it now costs less than one
quarter of one per cent per annum to insure.

Now admitting that the only analogy between the textile
factory and the city warehouse is to be found in the solidity
of the walls, timbers and floors, and that these elements of a
building can be provided in either case at 80 cents per foot and
sufficiert'y protected against fire for 20 cents per foot of floor,
or $5 pe: foct of ground covered five stories high; or in other
words, given an expenditure of $250,000 above the foundation

. fcr a s0'id and substantial shell, suitable for the purpose either

of a m'll or warekouse, 500 feet by 100 feet—five stories high—
may I be permitted to ask how much the average master of
the art of combustible architecture would expend inside this
solid shell in the process of converting it from a good fire risk
at a quarter of one per cent to a bad fire risk at one per cent.
This is the real question at issue. The excessive fire waste
of this country is to be found in classes of buildings on which
double the money will often have been spent, which would
have been necessary for safe construction from the same mate-
rials and for providing adequate means for extinguishing fire,
but which are mevertheless examples of everything to be
avoided in the way the materials are put together. The fault
does not lie with the materials, but in the manner in which

the materials are misused; and until owners and occupants are

forced to attend to this matter by their inability to procure
insurance even at very high rates, our city architecture will
coutinue to be a sham for which the architects themselves
may seldom be in fault. ,
Lest these allegations should be imputed to theory only, ref-
erence may be made to the summary of the business of nineteen
factory mutual insurance companies during the last fifty years :
In that period they have insured property of a specially
hazardous nature to the amountof................... $3,849,739,796
At a cost of ‘3173 per cent, say 22 cents per $100, or... 12,216,190
And have returned to their members as the protit or
dividend, in compensation for the prevention of ioss

, 19,766,594
And they enter upon the year 1885 with assets in cash

tothe value Of .. iemniii e eiieeeannnen 3,590,600
As a guaranty for indemnity against loss on outstanding
risks tothe amount of. .. ... .ccuueinriecenoarnnaaaanns 375,125,751

The rule which has been deduced from the long experience
of these companies is this—

ser.stlouisfed.org/

Given a measured quantity of brick, stone, iron, timber and
plank, it rests with the owner, architect and builder whether
these materials shall be put together in the form of
a building to be occupied for the specially hazardous
use of the textile manufacturer in such a way that
it will cost less than one quarter of one per cent a year to in-
sure the works ; or be put together at a greater expense and in
such a way that a judicious underwriter will refuse to insure
at one per cent per annum, even though the use to which the
latter building is to be put is that of a commercial warehouse
for the storage and sale of the goods which have been made in
the hazardous factory. . E. A.

BosrtoxN, February, 1885.

Fonetaryt :Commercial Englishy Aews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOHANGE AT LONDON—Feb. 12./! EXOHANGE ON LONDON.
On— | Time. Rate. Latest | Fime. Rate.
Amsterdam.| Short. {12134 @12:23¢ ||Feb. 12| 8hort 25 351
Amsterdam.|3 mos. |12 334 ®@12°4Y [|........ T
Hawburg ..l ¢ 20067 @20'7L | Feb. 12(3 mos 20°53
Berlin ...... a 20'67 @2071 ||Feb. 12| Short, 20°5013
Frankfort.. ¢ 2067 @20°76 ||Feb. 12 L 20°53
Vienna. ..... ‘¢ 12:32%912:55 ||Feb. 12 . 1?’41
Antwerp....| ¢ |25'571@225°621g(|{Feb. 12| ¢ 2537
Paris........ Checks|23°35 @25'40 |{Feb. 12{Checks 25°3512
Paris........ 3 mos. 125'5331@25:583||Feb. 12| .... § = .ceee-n
St. Petersb’y| ¢ 2413,62247 Feb. 12| 3 mos 251139
Genoa.. ..... o 25 7a 22580 |[{Feb. 12 o 2545
Naples.... .. i Febh. 12 € 1 eeemes
Madrid...... ¢ 461gw4614 Feb., 12 ¢ 750
Cadiz........ € 46132461 Feb. 12 B saseas
Lisbon.... .. ¢ S111;4@5113y4 ||Feb. 12 L -
Alexandria . L . Feb. 12 % 1 sieese
Constant’ple o e, Feb. 9 s 110:25
New York...|60days]  ...... Feb. 12/60days 4°831
Bombay ..../dem’nd 18. 714¢d. Feb. 12{tel. tsfs 18. 6293,d
Calcutta..... o 1s. 711¢d Feb. 12 £ 18. 62930d
Hong Kong.| .eee | cee... Feb. 12| 4 mos. 38. GIIdmd
Shanghai....| .... |  ...... Feb. 12 L 48.11

' |From our own correspondent. |
LoNDoN, Saturday, Feb. 14, 1885.

Only a week ago and we were commencing to entertain
hopeful views respecting the future of trade, but the outlook
has again become gloomy. The railway statistics then seemed
to indicate reviving prosperity. The traffic receipts on the
seventeen principal lines of England. and Scotland for that
week showed an increase of £14,000, mainly in goods, but for
the past week there was a loss of £18,000, of which £10,000
was in goods. It istherefore clearly injudicious to build up
sanguine anticipations merely on the result of one or two weeks’
statements. But what now threatens seriously to interfere
with trade in the immediate future, is the prospect of increased
difficulty in finally settling the Soudan question. There are
at the same time uneasy political rumors afloat which cer-
tainly do not assist in promoting confidence. The colonial
policy of Germany is assuming a too aggressive character, and
the action of Russia in the neighborhood of Afghanistan is
regarded with well-merited distrust, bearing in mind the value
of Russian promises. Furthermore, it is felt that under exist-
ing conditions distrust is more likely to increase than diminish,
and trade therefore promises to remain contracted. Itis now
reported that, in order to provide funds and check further in-
debtedness, the Government will propose to'suspend the action
of the sinking fund for a time, but we must wait for the open-
ing of Parliament for definite information on the subject.

In accordance with this condition the reports from the leading
trade centres continue still disappointing. This is specially the
case as regards the iron districts, where business remains very
slack and the margin for profitsmall. The linen tradeis fairly
steady, but-that will not counterbalance the inactivity noticed
in otber quarters. The wool sales have just been brought to a
close. The quantities catalogued from January 20th to Feb-
ruary 13th, the dates of the commencement and termination *
of the sales, were 201,168 bales,29,261 bales being Cape and the
remainder Australian and New Zealand produce. The sales
opened with a reserved tone and a fall of 14 to 1d. per pound
on all Merino descriptions. Rather more animation was
shown in the second week and prices recovered some of the
ground lost, but the improvement was short-lived and the
series closes on a par with opening rates. The sales were well
attended throughout, but the tone was not strong, and the
home trade bought on a restricted scale. Copper has never
been quoted as low as it is. The chief cause of the decline has
been the enormous quantity received from the United States
. during the year, there being an increase of nearly 8,000 tons to
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England and 6,000 tons to France and other European ports
over the previous year. Although the market has had to deal
with these largely-increased supplies and been depressed in
values thereby, it is a remarkabie fact that consumption of
copper has increased, stimulated probably by low prices, s> as

" to cause a reduction.of the stocks in warehouse here and in

France of over 3,500 tons.

Money has ruled steady. Floating balances have been re-
duced by the payments for taxes, and there appear to be
rather more bills offering for discount. Rates consequently
are steady. It seems as though money was now at its lowest
level. The Bank of England is gradually getting the com-
mand of the market more and more into its hands. But
whilst money now is very low in value, there is no reason to
expect that quotations will harden appreciably. Nothing
but a permanent improvement in trade could bring about
such a wished for result, and before trade can really improve
the political position must be assured. Gold is still going into
the Bank, but the receipts are mainly from the provinces, sup-
plies from abroad keing very moderate. However, the stock of
gold now held is nearly £23,000,000 and is quite one million
sterling in excess of the total for last year at this time when
the Bank rate was 314 per cent. The reserve of notes and coin

also shows an increase compared with that period of nearly.

£2,000,000. :
The following are the present prices f or money.
< Open market rates. Interest allowed
g for deposits by
Bank . Trade Bilis.
Lonion| % ok Tie ' s Joing | Disct Hse
R | Three | Four | Sixz | Three | Fowr | Siz | Stock | At |7to14
Months|Months| Months Mmuha;Months‘Months Banks.|Call.| Days.
Jan. 9|5 [3%@ —|3%@ —|3%@ _i4 @ -—l4}4@ —'8%@1 8X | S8k4|8%-3%
“ 18| 5 [37%6@1 |33{@3% 3HD — 414G —-|4:}§@ —layga4Y| 8Y 334 1334-8%4
¢ 2315 [35%@ —|E3@ —|Sk@ ——i37/5@4 187634 |334@3%%| S8 8% 33{-3%
“ 80,4 |3%@ —(8%@ —|83(@ — 8%@3Y 35337 84@3% 3 3 [314-8Y4
Feb. 64 [8:4@336/3}¢n0 1 336nom 3}(@27% 8Y nom 83%23%| 8 8 |814-314
« 1814 [35¢@ —I316@ —(81433} 3K@ —'33434 I8@3s 3 3 18%-3Y

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

i by ! . 22.
Ratesof February 12 February 5 January 29 January 22
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open
* Rate. |Markst | Rate. | Market| Rate. | Market| Rate. |Market
Parls cocssseisesss 8 25 8 23 3 234 3 i
Berlin............| 4 214 4 23 4 314 4 8y
Frankfort........; 4 254 4 2% 4 8y 4 sY
Hamburg........ 4 214 4 23§ 4 8 4 3
Amsterdam...... 8 23 3 R34 3 . 2% 3 234
Brussels.......... 318 38 83 3% 4 8y 4 3%
Madrid .......... 434 416 416 4y 414 413 414 FIvE
Vienna........... 4 3% | . 4 35¢ 4 3l 4 3%
8t. Petersburg.. 8 6 (i} 9 6 8 6 6
Copenhagen. ... 43 414 4% 41 5 5 5 b]

Silver has been a very dull market, and bars have fallen to
The depressed state of the Indian and
China trades, apart from American influences, is quite suffi-
cient to unsettle the market. The Indian council also has
increased the amount for which it draws bills every week
against such shipment of produce as there is. Just now there
is an aggregation of circumstances against any recovery
in the value of silver, and a flat market may be calculated
upon. '

Respecting to the state of the bullion market,"Méssrs. Pixley
& Abell write :

Gold continues to flow into the Bank, the amount sent in since our last
being £200,000. There is no demand for abroad, the only export con-
sisting of sovereigns, which have been taken principally for Egypt. The
John Elder has bought £45,000 from Sydney, and the Massilia £3,000
from Bombay; the other imports have come from the Continent, and
further amounts are likely to be received. The withdrawals from the
Bank since the 5th instant are £128,000. The Tagus takes £15,000 to
the River Plate and the Mirzapore £100,000 to Egypt.

Silver.—A decline in the Indian exchanges, and rumors of further
efforts in America for the suzpension of the Bland Bill, have caused a fall
in prices, and the quotation we give to-day is 493;4d. at which the silver
ex Aconcagua has been s8o0ld. The arrivals of the week comprise
£70,000 from New York, £16,470 from Buenos Ayres and £49,000 trom
Chile—£135,470. The P. & O. 8teamer Mirzapore has taken £10,000
to Calcutta, ahd she Carthage £70,000 to Bombay.

Mexican Dollara.—The only arrival to report is that of the Hapsburg,
from New York, with about £4,000. The_ French steamer, Colombie,
with about £100,0¢0 value of this coin, is due about the 16th inst. The
market is very quiet, the nearest price to-day being 47 7sd. per ounce.

The quotations for bullion are reported as follows:

Price of Gold. Feb.12, | Feb. . Price of Silver. Feb. 12.| Feb. 5.
- s. d. 8. d. d. a.
Bar gold, fine.. .oz.| 77 9 9 Bar silver.fine..oz.| 49 3-16 [49'¢-0-16
Bar gold, contqin’g. Bar silver,contain-
20 dwts. silver.oz.| 77 103§ | 77 104 ing 5 grs. gold..oz.| 49 9-18 | 49 15-16
8pan. doubloons.oz.| .cev..et & e Cake silver..... oz.| 53 818 | 534
.Am.doubloons.oz.] ........ | ciiiial, 47% 1 ..

Mexican dols...oz.
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England, the Bank rate of discount, the price of consols
and other items, compared with previous years:

1885. 1834. - 1883. 1882.
Circulation excluding 2 £ 2 - 8
Bank post bills.... 23,864,040 24,766,815 25,068,040 24,738,745
Public deposits ...... 8,356,042 8,891,020 6,795,109 7,757,364
Other deposits....... 23,535,423 22,485,210 22,529,504 23,241,782
Governm’tsecurities. 14,051,801 13,453,063 12,333,372 13,130,343
Other securities...... 21,134,138 23,140,675 21,883,005 24,334,388
Res’veof notes & coin 14,878,221 12,890,293 13,287,882 11,748,468
Coin and bullion in
both departments.. 22,992,261 21,907,108 22,605,922 20,737,213
Proport’n of reserve
to liabilities ........ 4638 407g 45 375
4 p. 33 p.c 34 p. o. 6 p. c.
9978 1015;¢d 10251, 10014d.
Eng. wheat, av. price 33s8. 94. 378. 3d 40s. &d. 468. 5d.
Mid. Upland cotton.. 53;ed. 55,qd. 51;gd. 515”(1.
No. 40 mule twist.... 9154, 95d Qid. 10%d

Sad. .
Clearing-Houseret’n. 97,741,000 97,444,000 132,490,000 153,347,000

The past week in the grain trade has been quite uneventful,
Very little has been passing in any kind of produce. Wheat
has remained nominally the same in value, but the tone has
been rather depressed. There is nothing doing just now.
Importations are on a fair scale, although -the total since the
commencement of the season is still nearly five million cwts.
less than last season. Farmers’' Jdeliveries have fallen off
slightly, but the total supplies of grain offering in the markets
have been sufficient for the demand, and late prices have only
been maintained. The average price of wheat for the seasqn
is but slightly above the lowest point touched, being now
32s. 4d. per quarter, or 7s. 6d. per quarter below what it was
at this time last year. The prospects of a permanent improve-
ment are far from being clearly defined. A falling off
n the deliveries of home-grown produce would no doubt have
a steadying influence upon the market, and some advance
might be established. But the permanence of any important
change remains open to doubt. Were the agricultural inter-
ests both here and abroad in a position to keep back their grain,
values would of course rise; but unfortunately farmers -have
not yet recovered from a series of bad seasons. That the
trade will gain in steadiness is not at all improbable, but that
there will be a decided rise in the immediate future is any-
thing but certain.

Secretary of State for India :

L ]

The average area under wheat in India in ordinary years, according to
arecent estimate, is about 26,000,000 acres, and the average gross pro-
duction is nearly 7,000,000 tons. Of this area 18,000,000 acres, or
9-13ths, lie in the four British provinces ot the Punjab, the Northwest-
ern provinces and Oudh, the central provinces and Borbay. During
the last vear a system of monthly forecasts of the condition and pros-
1 ects of the wheat crop was tentatively started in these four provinces,
and reports for the months of November and December have now been
received.

In the Punjab the sowings are above the average, and_ prospects are
considered excellent. The area under crop is astimated at 714 million
acres, the average area being 63t millions.

In the Northwestern provinees and Oudh the November forecast was
oxceptionally favorable. An area of 5l million acres had been sown
against an average of 5 million acres, the seed had germinated well
owing to the late October rains, and a bumper crop was predicted. The
December forecast, however, is less favorable, as owing to the entire
absence of winter rains the young crop has somewhat suffered. ¢ If
moderate rain falls in January,” the report states, ‘the crop will still
be ahove the average.” Rain has fallen in the provinze within the last
few days, so that the present prospects of the crop are somewhat better
than appears from the December report.

In the central provinces, owing to the early cessation of the monsoon
rains, a smaller area than usual has been sown ‘with wheat. The aver-
age area of recent rains has been nearly 4,000,000 acres. , This year the
decrease ranges in the several districts from 5 to 10 per cent. Present
prospects are all that could be desired,as, owing torecent rain,the crop is
in an excellent condition. ‘Were it not for the eontraction 1n area,” the
[ report states, “the gross outturn would be above the average.”

The Bombay report for December has not yet been raceived, but the
November report stated that * generally speaking the’ area and condi-
tion of the wheat crop are satisfactory in the Gujerat districts, though

.the crop area and condition in the Deccan and Karnatic districts are
unsatisfactory from want of rain.” From other sources of i:formation
it 18 believed that this is still a substantially correct description of the
present year’s wheat crop in Bombay. The avérage area uader wheat
in the Presidency has been estimated at about 135 million acres. .

A special report has also been received from the Berars, which esti-
mates the present year’s crop at 845,000 acres, or 5 per cent above the
average, and states that the crop is in good condition.

The general conclusion from the above is that in respect of over
eighteen million acres, or nine-thirteenths of the gross wheat area.of
India (including native States), the condition and prospects of the wheat
crop are on the whole up to the average, and that a bumper crop may
be expected in the most imporant provinee of all, the Punjab. In forms-
tion from Rajputana and the Central India States, which have conjointly
an average area under wheat of about tive million_acres, leads to the

up to the average.

In the following statement is shown the extent of the sales
of home-grown wheat, barley and oats in the principal mar-
kets of England and Wales during the first twenty-three weeks
of the season, together with the average prices reached, com-
pared with last season:

SALES.
1884-5. 1883-4. 1882-3. 1881-2,
Wheat............ qrs. 1,556,785 1,175,177 1,123,461 1,070,180
Barley ..ec.ceeccee--.- 2,409,427 2,435,928 1,180,499 1,242,391
OatS.ccecanccannccanss 133,776 164,320 132,576 143,438

The following return shows the position of the Bank of

Annexed is a copy of the report on the prospects of the In- '
dian wheat crop for the current season, issued by the Under

-

conclusion that there also the wheat crop, in area and condition, 18 quite .
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AVERAGE PRICES.

1884-5. 1883-4. 1882-3. 1881-2.
8. d. 8. d. : 8. 4. 8. d.
Wheat........ . perqr. 32 4 3910 41 O 47 0
Barley.... .ccoceevecaecaans 31 4 3211 34 2 33 9
BB cee cenennnecnmecen e 19 6 19 8 20 9 2010

Converting quarters of wheat into cwts., the total sales in

the whole kingdom during the above periods were as follows:
1884-5. 1883-4. 1882-3. 1881-2.

Wheat...... cwt. 22,330,034 21,159,568 19,473,500 18,550,000

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first
twenty-three weeks of the season, the sales and average prices of
home-grown produce for thesame period, and other items, com-
pared with last season:

IMPORTS.
1884-5, 1883-14. 1882-3. 1881-2.
Wheat.cceeeaea--. owt. 21,845,475 26,746,486 29,669,622 £7,922.777
BarleyY . ceensve sanneene 8,626,538 9,569,847 9,081,233  6,801.873
OQatB csicisssssossvans 5,044,769 5,949,499 6,822,438 4,552,896
Poa8. cc. wesissssvircss 930,980 891,054 1,028,835 867,962
BeanS......ccvcecvenn. 1,707,503 1,273.387 1,016,129 752,123
Indian corn........... 8,977,814 12,892,446 6,156,287 10,912,160
Flour.......... I 7,198,603 6,996,148 7,115,857 3,560,055

Supplies of wheat and flour available for consumption in twenty-
three weeks, stocks Sept. 1 not being incinded:

: 1884-5. 1883-4., 1882-3. 1881-2.
Imports of wheat. cwt.21,845,475 26,716,186 29,669,622 27,922,777
Imports of flour....... 7,198,603 6,995,148 7,115,857 3,560,035
Bales of home-grown

produce.......c....... 22,330,034 21,159,568 19,473,500 18,550,000
A1 . 51,374,112 54,902,202 56,258,979 50,032,322
Av’ﬁe price of English -
. wheat forseason.qrs. 32s.4d. 39s. 10d. 41s. 0d. 47s. 0d.
- Visible supply of wheat
in the U.8..... bhush.42,650,000 33,900,000 21,400,000 18,000,000
Supply of wheat and
our afloat to U. K. -
AIS.s: -ssscis seewsss 2,638,000 2,085,000 2,377,000 2,652,000

The following shows the quantities of wheat, flour and In-
dian corn on passage to the United Kingdom.

At present. Last weel. Last year. 1883.
Wheat........ qrs. 2,410,000 2,300,000 1,770,000 2,055,000
Flour.......c.cs.s 193,000 194,000 315,000 233,000
Indian corn...... 344,000 358,000 144.000 295.000

English Market Reports=Per Cable.
The daily closing quotations for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending Feb. 27 :

London. Sat. | Mon. | Tues. | Wed. 'Thura. Fri.

Bilver, per oz........ .d.| 487g | 4815,g| 4913 4913 | 491g | 49'g
Consols for money-.. ... 9r91 | 98315 | 9871 | 98914 | 93915 | 9871g
QConsols for acocount..... 9811,/ Y81 | 987, 98914 | 9893 981l4¢g
Fr'oh rentes (in Paris) fr|81:574(81:35 [81'4212{81'55 [31'6713| 8150
U.8.4980f1891....... 1145 ;11419 (1141 {1141 [1145g (11495
U.8.480f1907......... 125 (12535 (125338 [12538 {1251y (1251
Canadian Pacific....... 40 40 4038 41 411g 403
Chio. Mil. & 8t. Paul....| 73% 751g 76 7638 7558 754
Erie, common stock....| 1334 135g 1414 1414 1414 1433

Illinois Central......... 1261 |1271g [12814 (1283 (1291 |130
Pennsylvania.......... 537g 537g 541g 5473 a47g 54.7g

Phil elli‘hja& Reading! 85g 819 87g 9 9 9
New York Central...... [ 9618 | 97 | 9838 | 9818 | 975 [ 971
Liverpool. Sat. Mon. | Tues Wed. | Thurs.| Fri.

g. d.|s d.|s. d. |s. d. |s d. |s d

Flour (ex. 8tate).10¢1b.(10 9 (16 9 (10 9 (10 9 |10 9 (10 9
Wheat, No. 1, wh. ¢ | . ..oficmieomafocramcae]ionioalioonioailonennan.
Bpring, No.2,n. * 71 70 |6 9701|7070
nter,South,n * 9 8 19 8 9 8.,9 8|9 38 |9 8
Winter, West.,n ¢ 7 1 611 611 610 610 610
Cal., No.1..... * 7 38 7 3 7 3 7 3 7 3 7 3
Cal.,, No. 2. .... “ 6 9 6 9 6 8 6 8 G 8 6 8
Corn;, mix., 0ld... *¢ |.cccecvelsssermme|oearonnalionseans R
Oorn, mix., new.. *¢ 4 6 4 5 4 6 4 3 4 3L 4 S5l
Pork, West. mess.. g bbl{59 0 [58 0 |57 0 (68 0 |57 6 [63 O
Bacon, long clear .... .. 33 0-!33 0 (33 0 {32 6 (32 3 132 O
Beef, pr. mess, new,® tc|5 0 (86 0 86 0 |86 O ({86 0 |86 O
Lard. prime West. ® cwt/36 0 |36 6 136 G-(36 C |36 0 |36 O
Oheese, Am. choice.....|58 0 53 0 (58 0 [58 O [53 O [58 O

@ommercial and Bliscellaneous Iews

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise.
The total imports were $7,890,770, against $6,342,557 the pre-
ceding week and $5,831,069 two weeks previous. The exports
for the week ended Feb. 24 amounted to $5,417,915, against
$5,787,330 last week and $6,425,455 two weeks previous, The
following are the imports at New York for the week ending
(for dry goods) Feb. 19 and for the week ending (for general
merchandise) Feb. 20; also totals since the beginning of the

EXPORTS FROM NEW YORK FOR THE WHEK.

1882. 1883. ‘ 1884. - 18835.
For the week...| #5,965,154! $5,909,490/ $5,264,482) §5,417,915
Prev.reported..| 45,288,056/ = 49,1€8,623] 43,240,805 48,317,858

Total 8 weeks..| $51,233,210 55,078,113 $48,505,367 £33,765,773

The following table shows the exports and imports of specie
at the port of New York for the week ending Feb. 21, and
since January 1, 1885, and for the corresponding periods in

1884 and 1883: :
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK

Ezports. Iinporis.
Qold. -

Week. SinceJan.l. Week. |SincedJan.l.

Zreat Britain ........ - J $3,500 B R
Prance.... csssissesss] = sesse- LR 96,500 923,350
FOrmany .ceeeeee weel el L.l 209,405| 1,730,178
Vest Indies coceeua.-- 320,000{ 2,588,055 511 138,037
VeXIC0:asinions snaess]l = wsesss] | sssewe| | seseee 6,193
jouth America....... 12,200 89,375 16,050 65,214
All other countries... 3,200 19,512 363 2,971
Tetal 1885....... $325,400! $2,705.972) $323,15% $2,866,243
Total 1884....... 141,816 222,23 10,977 112,332
Total 1883....... 29,500 $3,650 4,575 456,075

Silver.

ireat Britain ........ $196.000, $2,182,187 $.o..... $oacnis
franeo..cs.cas ccnasss 13,560 60,4493  ...... cae
FOTI0AN . «cae cnay cnee| = fheoe-- 18,374  sesessl . sseeed
¥est Indies .......... 5‘1’,378 42,632 ... 50,774
WOXICD. cae vuascoiancs] .  Geeses| 000 asmess 19,054 55,431
jouth America.......| ...... 4,235 6490 26,899
All other countries...| ...... : 4,252 ... Y eeeces
Total 1885....... $230,938] $2,310,113 $19,4691 $133,604
Total 1884 ...... 388,701 2,4 .925 61,127 771,411
Total 1883....... 382.138; 2,181,244 259,975 533,586

Of the above imports for the week 1 1883, $105,954 were
American gold coin and $640 American silver coin. Of the
exports during the same time, $15,400 were-American gold coin.

U.S. SuB-TREASURY.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day .of the past week:

) Balwnces.
Date. Receipts. Payments. Odin. Qurrency.
- % % : $ N
Feb. 21. 1,467,560 37 573,937 16{132,674,840 77/23,764,645 97
L T R o'l duy: .os s spescnslzssansbs sessss
“ 24 1,836,563 92 1,081,281 47/133,148,469 75/24,0:6,301 44
s 25. 1,491,073 99 928,213 77,133,53,6496 02/2¢,2:6,943 39
s« 26. 902,026 57/ 1,143,359 93 133,481,829 7%]24,034,176 27
« 97 | *14,331,978 33| 11,179,706 76 146,569.382 19 24,LQ2,195 43
lotal...! 20,032,213 18/ 4906499 09 ... ... ... | = ceecuea .

* Ineludes $1:3,500.900 gold certificates received from Washiongoon,

i-Includes $136,000 gold certificates taken out of cash.

—The well-known firm of Fisk & Hatch, which was estab-
lished twenty-three years ago, is about to go out of business.
The formal announcement will be made 1n a few days, as soon
as the final arrangements for closing up the affairs of the firm
have been completed. Itisunderstoodthat Mr. Harvey Fisk, the
senior partner, in connection with one or two of his sons, will
form a new firm with offices in the Mutual Life building on
Nasswu Street. The present house was established in March,
1862, and it soon gained a prominent position in its successful
negotiation of Government loans. From -that time the bulk
of the business of the firm was in Government bonds, and
they became an authority on all questions concerning them.
In the crisis of May. 1884, the firm suspended for a few days,
and it was generally supposed that the trouble was partly ow-
ing to Mr. Fisk’s absence in Europe, whence he had only re-
turned a few days before the panic.

—The Knickerbocker Trust Co. of this city has just been
designated as a legal depository of moneys received by the
several county treasurers of the State and of the Chamberlain
of the city of New York, under and by virtue of any law vest-
ing said treasurer or chamberlain with the funds or securi-
ties belonging to any suitors in any court in this Stat-. The
application to the court for this order said: ‘‘That the said
foregoing trust company by the investment of its capital, by
the excellent management which prevails in the various
departments of the company, and by the conservatism which
characterizes all its acts, is entitled to be, and should be, made
by this court a deposit bank within the meaning and under the
provisions of rule 68 of the general rules of-practice.” :

Auction Sales.—The following, seldom ornever sold at the

Stock Exchange, were sold at auction this week by Messrs,
Adrian H. Muller & Son.

first week in January:

FORKIGN IMPORTS8 AT NEW YORK.

For Week. 1882. 1883. 1884. 1885,
Dry goods ...... $4,190,820' $2,149,123) - $3,363.284| $3,205,668
Gen'Tmerdise..| 6981432 4.777.992|  5.731,080|  4.635.102

Total........ $11,175,252| $6,027,115 $9,613,261| #7,890.770

Since Jan. 1 y
Dry goods ...... $25,358,115| $22,573,461| $23,108,73C| $18,139,129

Gen'Imerdise..| 51,100,938 47,152,140 44,882,050| 87.271,144
Total 8 weeks..| $76,439.053| $69.725,601] $67,990.789| $55.410.273

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.
- The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Feb. 24, 1885, and from January 1 to date:

Shares. Bonds. -
100 Bridg'water & UticaPI'nk $350 Past due coupons of Jan..
Road CO..ovneeneaeee . B3 1, 1580, from cons. hds,
28 Oswego & Syracuse RR. of the State of La. 9 of
COsisnss sosmapsssss 1351 ex div. $35 eachand 2of $17 50

200 D[lllderl)erg Mining Co..¥$3
10 Utah & Pleasant Valley

RR.CO.cvvivee ceeennnnn- $3
5 U. S. Trust Co..cceeua... 502
150 Brookiyn City RR. Co....219
300 Cin. Wa+h. & Balt. RR.
€o. Piel..ceiussine voeee 114
Bonds.

$3,000 Cen. RR. & Bank’g Co.

of Ga. Macon & West'n

RR Co.,and the South-

western RR. Co 78 tri-

partite bds., due 1893..113
$11,000 State of Ark. 63, fuud.

debt bonds, due 1900 .. 634
$4,000 City of Hannibal, Mo.,

68, comp. hds., duc 1893 90

each. ... ..o aeiiaania.. $£50
$4,000 Allegany Central RR.

Co. 2d mortzr., 6+, gold

bonds, dne 1922........ 25
$30,000 Ohio Cen. RR. (mmain

line) income bounds...... 4
$7,000 Jefferson RR. Co. 1st,

78, bonds, due 188). ... 90
$500 Cin. Wash. & Balt. RR. 91

“limited,” 18t8 ......... 39
$5,000 Hempstead [mp. Co.,

“limited,” 18'8......... 51
$36,863 20 Hempstead Imp.

.Co. *““limited,” 18ts.... 50
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DEVIDENDS,
The following dividends have recently been a.nno_unced s

: Per When Books Uiosed.
Name of Oompany. l cent. |Payable.| (Days inclusive.)
et Railroads.
Chicago & No. Wuest pref. (quar.). 2 VMa’ch 23|March 6 to March 214
Northern (N. H ) extra div........ 7 May 1{April 2t0——m——
Miscellaneous.
Del. & Hud=on Canal (quar.).... 11 |Ma’eh 1C|Feb. 27 to March 10

The Money Market and Financial Situation.—The past
week has not developed anything unfavorable in the financial
situation, unless it be the vote in Congress which indicates that

‘the financial policy of the United States is to be dictated for the

present by the representatives from Texas, Missouri, Colorado,
&c. The peculiar views of these gentlemen or their prede-
cessors on matters of currency and finance have long
been known; the advocates of a depreciated currency now
will be found to be substantially the same set that wished
to perpetuate greenbacks and opposed . the resumption of
specie payments by the Government in 1879; the country will not

tolerate it in the end, and when the silver fraud is finally over-

thrown it will give an impetus to business that will be analo-
gous to the buoyancy which took place after the reign of green-
backs ended and the resumption of gold payments took place.

The buoyancy at the Stock Exchange has been one of the

_ features of the week, and while it may easily be admitted that
" a part of the advance in leading speculative stocks is the result

of clique manipulation, it isalso evident that there has been a
widely distributed business in the purchase of bonds in small
lots, which indicates the presence of investment orders in the
market. '

The railroads have had a severc month in February, and a
few of them have lost in comparison with the same month last
year, while others make a very good exhibit. Unless some
unforescen difficulties should arise, the month of March ougflt
to be a remarkably good one for traffic on the Western lines.

The trade balance of the country for January is decidedly
favorable, showing a large excess in the value of exports over
imports..

Rates for call loans during the week on stock and bond
collaterals have ranged at 1@3 per cent and to-day at
1@14 per cent. Prime commercial paper is quoted at 4@5 per
cent. '

The Bank of England weekly statement on Thursday showed
a gain in specie of £523,251, and the percentage of reserve to
liabilities was 46 13-16, against 48last week; the discount rate
remains at 4 per cent. The Bank of France lost 758,000
francs in gold and gained 2,776,000 francs in silver.

The New York Clearing House banks, in their statement of
Feb. 21, showed a decrease in surplus reserve of $1,898,225,

‘the total surplus being $49,712,8530, against $51,611,075 the

previous week.
The following table shows the changes from the previous

~ week and a comparison with the two preceding years in the

averages of the New York Clearing House banks.

1885. Differ’nces fr'm

: 1884. 1883.
Feb. 21. | Previous Week. Feb. 23. Feb. 24.
Toans and (is |$298.231.500| Deo.$1.221,600 $344,523,300 $325,391,0"0
Bpecie . ...... 101.816,000|Dee. 1,680,800 77,866,200 58,504,300
Circulation .. 10.977,30{ 2ec. 46,700 14,364,9 n 16,495,700
Net deposits .| 3+2.171.000] Jec. 4,862,900, 361,380,200/ 309,275.20"
Legal teuders.|  86,139,60 |Dec. 1,431,900] 32,240,200 20,023,500
Lewal reserve| $82,042,770| "ec.81,217,475| $90.345,050| $77,518,800
Rescrve held.| 137.755.600|Dec. 3,115.700| 110,106,400, 78,527,800
Burplus ...... #40,712.950| Doc.$1,898,225| $19.761,350| §1.209.000

-Exchange.—The market for sterling exchange has been very
quiet during the past week, and rates are_now the same as
quoted last Friday, though a temporary reduction of e. was
made in the posted rates on Tuesday, owing to the movement
of sccuritics to London, stimulated by the higher prices ruling
there.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 831@4 83%; demand, 4 863@4 86%.
Cables, 4 87. Commercial bills were 4 813@4 82. Continen-
tal bills were : Francs, 5 23% and 5 20%; reichmarks, 94§@944
and 947@95; guilders, 40 1-16 and 40%.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day : Savannah, buying
% discount, sclling 4 discount @ par; Charleston, buying %

premium, selling } premium; Boston, 20@25 discount; New
Orleans, commercial, 75@100 premium ; bank, 200 premium ; St.
Louis, 50 premium; Chicago, 25 discount.

The posted rates of leading bankers are as follows : .

February 27. Sixty Days|Demand.
Prime bankers’sterling bills on London............. 484 4 871g
Prime commerocial .......... ensana’s I AN 482 ceceas
Documentary commercial .caeceaeeceecccecnieacennn. 4811y .
Paris (francs)..cc.... ... B D TR 5 2313 5 205g
Amsterdam (guilders)......c...... . 40g 403g
Frankfort or Bremen (reichmarks) 94 5g 954

Coins.—The following are quotations in gold for various
coins:

Sovereigns........ $4 84 Silver 48 and 1g8. — gg&@ par.

@94 87
Napoleons........ 38 @ 390 |Five francs..... .- @ — 94
X X Reichmarks. 4 74 @ 4 78 |Mexican dollars.. — 83g2 — 84%
X Guilders.... ... 396 @ 4 00 Do uncommere’l. — 3 @ — —
S{)a.n’hDoubloons.15 75 @15 83 | Peruviansoles.... — 7613® — —
Max. Doubloons..15 55 @15 65 | Englishsilver.... 4 78 @ 4 84
F nesilver bars .. 1 06312 1 071 U. 8.trade dollars —npom.2 — —
Fine gold bars.... par@4 premw | U. 8, silverdollars — 89%1@ par.
Dimes & g dimes. — 9934@ par

United States Bonds.—Comparatively little business has
been done in government bonds, and the market is without
eature of interest; prices continue strong.

The closing prices at the N. Y. Board have been as follows 3

Interest| Feb. | Feb. | Feb. | Feb. | Feb. | Feb.

Periods.| 21. 23. 24. 23. 26. 27.
4%8,1891....... .reg.Q.-Mar.| 11134 Y 111’73"11133 A11131%11134
4198,1891.... .. ocoup. Q.-Mar.|*1127g s 112'73['11273 *11273 *1127g
48,1907 ccccccca. reg. Q.-Jan. {*1221g b 1221g' 12233 *12214| 1223
48,1907...... .. coup..Q.~Jan. | 12213 & | 12415*1221g *12214| 12214
38, option U. 8....reg./Q.-Feb.|*101 = 101 [*101 |*101 *101
63, our’cy, ’95....reg. ? & J.*125 2 [F125 [*1256 |*125 (*125
68, cur’ey, ’96....reg.|J. & J.|*127 =127 |*127 [*127 |*127
68, our’ey, ’97....reg.|J. & J.\*129 COF129  (*129 *129 (*129
68, our’oy, ’98....reg.[J. & J.|*132 v [*132 (*132 |*133 *133
68,0ur’ey. ’99.. .rez.J. & J.|*13313 v [*1331 *13313*134 {*134

* This is the price bid at the morning board; no sale was madae.

State and Railroad Bonds.—Quite unusual activity has
been developed in the dealings in State bonds during the past
week, principally in the lower-priced classes, and especially in
the North Carolina special tax bonds, which were stimulated
by the reports of efforts made to get some recognition of these
bonds from the State Legislature. Following are the amounts
of transactions and ranges in prices: $221,000 North Carolina
special tax, at61@73@5%; $122,000 South Carolina 6s, non-fun-
dable, at 3}@41; $69,000 Tennessee compromise bonds, at
54@54%; $5,000 do. 6s, at 464; $2,000 Missouri 6s, 1888, at
1053-%; $2,000 do., 1889-90, at 108%; $5,000 Alabama, Class
A, at 88; $1,000 Georgia 7s new at 1034, $2,000 do. endorsed
at 1031, and $20,000 Louisiana 7s consol. at 77.

In railroad bonds the dealings have been more active through-
out the list than in any recent week, and prices have been
strong and even buoyant, many classes advancing quite sharply
within a few days. Erie 2ds close at 563, against 56 last week;
West Shore 5s at 36, against 36%; Denver & Rio Grande 1sts
at 924, against 84 ; Richmond & Danville 1st 6s at 100, against
98%; do. debentures at 61, against 60; Missouri Kansas &
Texas consol. 7s at 102§, against 1024; do. general 5s at 54§,
against 54; do general 6s at 68§, against 69; N. Y. Chic. & 8t.
Louis 1sts at 912, against 88; Louisville & Nashville trust bonds
at 84, against 80%; do. general mort. at 89%, against 88%; do.
N. O. & Mobile Div. 1sts at 80, against 80; do. 2ds at 664,
against 65%; Northern Pacific 1sts, coup., at 105%, against 104%;
Atlantic & Pacific incomes at 174, against 17; Chesapeake &
Ohio, series B, at 76, against 74}.

Railroad and Miscellaneous Stocks.—Notwithstanding
the absence of important news or developments of a character
likely to affect prices of stocks, the market has been strong
and at times decidedly buoyant during the past wecek. * There
were indications of strong bull manipulation in certain
stocks, which rose sharply without any new or favorable con-
ditions, but there has also been more general buying than for
some time previously. The bears have made efforts to bring
about a re-action, but without much success until to-day, as the
prevailing sentiment in the ‘‘Street” appeared to be bullish in
its tendency. :

Lackawanna, as usual, has led the advance, reaching 104
on Wednesday. Northwest has also been very strong and
active, while St. Paul has been unfavorably affected by specu-
lative rumors regarding the next dividend, and by an incorrect
statement concerning the recent negotiation of its terminal
bonds, in consequence of which the stock has not shared in
the advance to the same extent as other stocks. On Tuesday
morning (after the legal holiday) the strength of the London
market and the accumulation of two days’ orders with brokers
here had the effect of causing a very strong and buoyant open-
ing, which gave prices a good send-off for the week. Delaware
& ITudson followed Lackawanna in the rise, and the reduction
of the quarterly dividend from a 7 toa 6 per cent basis had
little effect on the price.

To-day, Friday, the market was adversely affected by the
failure of the Silver Bill in Congress, and was weak through-
out, the decline being assisted also by rumors that the next
dividend on Omzha preferred would be passed. The close
was at or near the lowest prices of the day.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING FEB. 27, AND SINCE JAN. 1, 1885.

I HIGHEST AND LOWEST PRICES. Sates ot | Rango Since Jan. 1, 1885. Torran
. - e -
Saturday. Monda Tuesda z \Vednesday, Thursday, Friday, (Shares). s
Feb. 2 Feb. 23. Feb. 2 Feb. 2 Feb. 26. Feb. 27. Lowest. Highest. | Low. High
RAILROADS. —
B Ny A e e, pretL.| T § | e e I 124 Teb. BlTons, Ton- 270120, 1188
Butington Cel, Rapids & No..| %607 1117 P | e s e E T S e | B9 Few. 4l 68 t¥eb. 4 50 7| 80
Canadian Pacific.......cccceee-e *381y 391 : 383 3834 393 40 39 39 | *394- 391y 1,600 | 37 Jan. 17 4473Jan' 311 39 | 581
Canada Southern............... 3235 323 s 33y 33y 33 33 32 33%| *3lla 33 1,900 | 294 Jan, 31| 35 Feb.20|| 2434 577
Cedar Falls & Minnesota....... *11 -~ 1219 ) 11 1 1 *¥10% 12 | *11 12 7| *10 12 300 | 10 *Feb. 10| 11 Feb.12|| 8 | 12 %
Central of New Jersey -...--... 37 393% : 3834 395, 38le 393 338lg 391 371 38% 26,627 | 313 Jan. 26| 40%sJan. 3| 37%l 90
Central Pacific......cccaaeeennns 3214 3334 : 3433 353 34% 36 341y 353 3412 35%| 15,605 | 26 Jan. 31| 36  Feb. 25|| 30 | 673
Chesapeake&Ohio ............. *6 6lg . *6 6l *5ly 6l 53 6l *5la Ol ... 5% Jan. 7| 63 Feb.10'| 5 15‘
Do ist pref....| 12 12 " 12 12 | #117 124 121 12y) *101a 12 905 | 91y Jan, 28| 1214 Feb. 26| 9| 28
Do 2d pref... .| *64 8 : 7 8 | %y 8 | *h 9 S 100| 53Jan. 20| 8 Jan. 15| 62
D A Ot by S - DR B ro| 132 213331131 133 52 1128 2 Tam: 20135 Feb. 20ll118 1401
Chicago Burlington & Quincy.| 122141221 : 121112277 191151922 | 12135 1225 1211122 7,110 {1151 Jan. 2 2278 Feb. 10![107 [1273
cmcagoMuwaukee& St. Paul| 71 723 s 73 0 7an,| 733 745 7314 74 | 71lla 73l 271)360 | 707 Jan, 2| 76 Jan. 12!| 5814 041
pref.|*105 106 s 10714108 | 107 1071 10744 107%! 10614 106%| ~ 1,357 (102 = Jan. 28/108  Feb. 24| 957119
~Chicago&Northwestern ...... 9234 9414 H 941 957 9434 961 95% 973 963 212,337 | 84% Jan. 2| 973 Feb. 26 Silg 124
pref.|*130 ~ 131 : 1318 1313;] 132 133 | 13234134 | 18115134 3,239 (1193, Jan. 2/134  Feb. 26!(117 1491
Chlcago Rock Island & Pacific| 113 113% : 114 114 | 11331137 1131,113%| 111 111%} 2,624 105  Jan, 2'114 Teb, 24//100%|1263
Chicago St. Louis & Plttsbur *Tly 8 H *T 8 *Tly 8l 8l 8l *Tla 83 50| 73 Jan. 2| 83iJan. 16|| 6 131:
Do 151y 17 : 17 17 | 17 17% 174 18 4 19 1,870 | 15 * Jan. 17| 19 ¥eb. 27 | 161 35
Chicago bb Paul Minn. &;ﬁ-x;]t *égi: ggg: : | 283 ) gé:egan 19 35{1 Feb.‘.;_; 2153 3814
Clovelang Col. Cin. & Indianap,| 35 ° 35 : S a2 st Tob 2all 207 00
_ Cleveland & Pittsburg, guar...| «...c. c.eeee : 134 Jan. 311371 Feb. 27|(1251'1
: Columbia & Greenville, pref. .| ececeeaao... H 141, Jgg. 9! 20 zJ:‘lJll;‘ "’7{ 13§18 l‘%
Delaware Lackawanna & West.]| 99 1003 : 10112103 0214 10433 200 | 825 Jan, 22|104% Feb, 25|| 863;/1331,
Denver & Rio Grande .......... 81y : 3l 9 9 83 913 8k BL’ 2:993| 7 " ¥eb, 14| 10 Jan. 15 634 25
Dubuque & Sioux City.......o.f ceezeevens.- H 63 63 | *61 ... ceecao.o. o ceesee cenene 50| 55 J{?n' 6| 65 F‘:zlll) 1:)" 52 ® 83%
East Tennessee Va. & Ga...-.. 33 37 : 37 37 33 37 33 4 *33; 4 1,200 | 23 Jan. 15| 4 Y¥eb. 26| 3 814
Do pref.| 6l 6l : 6l 6 Gl 6l 6% 6% 6l 7 ‘520 | 47gJan, 23| “ 6% Foeb. 26| 43;] 141
Evansville & Terre Haute. . ... *47 © 491y T 48 A8 | Sesive sessae 47 47 200 | 371 Jan, 10| 49  ¥el. 13!| 3 51
%I:;‘eign?ay Winona & St. Paul.| *2334 34 s *28g  3lg|  *¥23y 3}4 *234 34 3 3 100 193; gan. og 193‘2 gan, 9 :;12 o 81y
Honiston & Toxas Gentrat | 18 P | s aeg| i e ST OTTLTIETCT6T] Th05 e S hen 571 30 dam a2l 0 | 83
Imnomlgfntrigsiééiii{x{éi';;'Z:'t' 22 122 : 12315124 | 124551251 12513126 | 1257126 0,15:('3 12132:2 gau. 17 1§§’12 %“w %0 110 (140
Indiana Bloomingt'n & Westn| 137 14 by vie] v i TR R TN 1,510 | S dam 16) Taim ke 24| 9 | 201
Lake Erie & Western ..........| 15 17 : 163; 16%| 1614 163 165 1633 16% 16 3,325 | 93 Jan. 7| 17  Feb. 21|| 67 1935
Lake ShoTO. .ceueeuennnnnn 653% 663 . 667 67%] 66% 677 0663 673 6434 67 | 180,895 | 599 Jan. 19| 677 Feb. 25! 59151043
Tong Island ... .......... v 0% 71 : 700 7lo 71 ° 71| 71 7iy| 70 70%.| 2170 | G2 CJan. 2| 71% Fob. 24!| 62 -| 781
Louisville & Nashville......... 271y 281y : 29 293 291 315 303% 31%| 307 334 88270 |22 Jan. 16| 334 Feb. 27/ 221 513
Louisville New Albany & Chic.| 2618 26! L R e 24 20 | *24 25 23 23 700 | 11% Jan. 6| 271 Feb. "0l 10 | 35 -
Manhattan Elevated, consol.. .| 76 7634 . 763 77 T65% 763 76% T67% T7  T7%] 16,725| 65 J: " 15| T7% Feb. 27! 641 79
Manhattan Beach Co.. *141y 161 : S S |\ | I P o 1‘{58;[:{3' 3 15 81,':;1,' 14! 5)0 24
Memphis&Clnrleston 3ily 341y s 3514 36 35%2 306 35 35 34 35 4,300 | 274 Jan, 15| 36 Feb. 7! 23 | 40
Metropolitan Elevated .. #100  sovsss : *101 ...... *101  ......1¥101 102 [F101l%2......p ... Jan., 2| 933% Jan. 30/| 85 {105
P S Weata| o] | S B | ] Do) 0 dmn by B ren 2 36 Ted
Do pref.) eeecem aeeee- : Toinm st el Ty Ty T34 T8N TTR00 YT Feb, 80! 343 Feb. 26| -
Minneapolis & St. Louis. -ro-f *12 12 I T 1275 127, i“; ‘é ik .13‘-3]’3 f‘é"j ;88 (fgL»]'Lb' 5((’ llgfh %:‘B 53 3'% %gs"
B ref..| 29 29 N (S A — 291 2911 291y 291y 281y 28l 587 | 25 .LE} 16| 291 1«{4; 20 1712 362
Missouri Kansas & Texas. .. 161 17 : 167 171 163y 18 | 17% 18% 17 18 35,949 | 143 Jan. 22| 185 Feb. 26!| 91| 23
Missouri Pacific ......... 9315 943 : 9395 05l 92 - 037 92 933 9134 925 13760 | 0% Jan. 2| 9718 Feb, 1 31
Mobile & Ohio ... o3 91y L 9 ‘912 "8 10 0| %8 10 500 J'(zfa‘}:ﬂ z 918 ftlﬁ 29 6(3;1” 1?31’
Morris & Essex . *12014 122 . 120 122 [*120 122 | 1213412134 %120 122 'ff,o 11433 J.m ;‘;101: Feb. 28 115|127
Nashv.Chattanooga & St.Lounis; 382 39 H 40 4034 397 413 40  40%| 40k 4210 14,000 | 33  Jan. 7 1215 Feb 97/730 | 58
New York Central & Hudson..| 931s 9414 : 943 95%| 9113 95%| 913 051 9275 91%| 102,776 | Bil Jan, 19| 95% Feb. 25|| 83191221
Now York Chio. & St. Lonis .| *i% B : 5° 5 | *id 5 | ®3 5 | 4% 5 '300 | 41 Jan. 2| Bladan. 8 1013
Do prof| *8la 9% : o oul Taut Sil Bu Bl Tt Oul 1099 FiTan B SS¥eb 17| 71 207
New York Lack. & Western...| *86 838 . *8G1lg 88 83 88 87 % 877 8Ty 873 8 841, Jan. 2| 88 Jan. 14|| 8¢ 5 94
New York Lake Erie & West'n| 127% 133% : 13% 133 13 14 | 139 141 13% 14 | 17,787 | 11% ¥eb, 2| 14% Jan. 6| 11| 281
Do ref. 26% 275 : 30 0 30 1| 297 B0 | 29% 297 eioee eaen.. 717 1 20 *Feb, 5 30 - Jan. 8| 20 O 711
New York & New England ....| 16% 16% : 161 16| 16% 16k 16% 16| 15% 14kl 1,770 | 12 Jan. 17| 1734 Feb. 10| 8 | 171
New York New Haven & Hart.| co..oc oooo-n 53 soesse ssvssel smeseeissener 180 180 | 180 180 61 1175 Jan. 2!180% Feb. 5!(175 [184
New York Ontario & Western.| 10% 10% # 117 "11%) 113 123 11% 12 | 117% 12 2,411 | 10% Feb. 13| 125 Jan. 6| '7_| 163
New York Susq. & Western...| 234 21 < Ceemen s 27 27 2y 21 *2 234 320 | "17Jan. 12| 27 Feb. 25! 13| 6 *
Norfolkn& Western pref. 8 8 (=T [N =7 8 7 *7 8 310| 47 Jan. 27| 8 ® Feb. 20 1:1)12 %%25
............ eccese coccne [= escees snccece| mecees severe| cecccs ccccca| PEeces cacvas SR - )
prof... ... 124 25 25 251y 251 251y 2533 253 25 25 1,350 | ] 3 953; Fel. 26
orthern Pacific....ccacaenaan.. 18  183% I 18% 187 131 1834 18y 1‘.)1:;t 1712 1814 4?‘;8 %}) g:}g lgi) 9‘: %:B "8 H %g
Do pref....... 41‘3 4.314 © 49284 435 4235 431y 4275 435 42 427 35278 | 361 Jan. 29 4‘«;5 Feb. 24| 37| 573
OhioCentral.... ................ 13 13 3 1¢ 14 1y 1¢ 1y 1350 1¢ 13y 1'195 11 J::g. 16 ll“i Jan., 2 1-.‘l 413
Ohio & Mississippi -coeeenan.oo. *173g 173 : 1735 18| 18 183y 181 1R85 *17% 13 27000 | 159 Feb, 14| 19 Jan. 11| 1455 257
Qhlo Southiern -... 211111111 R el B tsess 10 10 oo 130 | 6% 7an. 7l 11 Fevi 16 3 | 11
Oregon & Trans-Continental...| 13 137 : 137 Tddg) 18 YaE T14TTUTi 131 137 20,030 1‘{18?‘{,'," 1}: 143 Ton 9 S# 345,
Peoria Decatur & Evansville..| 14 15 : 111 15 7| 11 143 14% 151 133 15%| 6450 | 1219 Tan, 22| 15% Feb. 271 7 °| 173
Philadelphia & Reading........| *16% 171 S 173 17% 171 173 179% 18kl 17% 17l 2,100 | 15 Jan, 21| 19 Jan. "9l 167 603
Pittsburg Ft. Wayne & Chic...| 122121231 : 1231, 1238 1237124 ~|*123 124 | 124 124 '534 111919 Feb. 1711253 Jan. 7| 119151135
%f:;s(‘é}fﬁé:, S;t‘dlgtl?::{x'ét'ift-fs """""" I 198 IO8 | ssaswe wanens] mes 5T T 5Ty 1(1)8 1362 Jan. o 1491‘ gan i 138 142”
Richmond & Danville...... .... 50 52 : T BT TR Th2ig pong b2y bRy 1,200 | 417 ﬂ‘l} fq 53 2 1."(1.% lf-: ab 9 61
Richm’d & West P'nt Terminal| 21% 221 : 55T TURA| ouly 931 230 91| 220 23L) 1'700| 19 CTan, @ 2t Feb. 26 15 | 32
Rochester & Pittsburg. ........ #2831 : 3y 3yl 31 3yl 3y 31y =3 34 300 | 23, Jan, 26] sS4 Jdan. 2| 17 16%
Rome Watertown & Ogdensh’s! ... ...... : 18 18 | Soved wipner 17 19 ] ocenss szseen 00| 17 *Jan, 2| 1 *Teb. 20 | 14 7| 24
St. Loull; Alton & Terre H{:;}utt“ . 23 2;_1; § ............ 221 27 . 25 i:i 21 20 400 | 20w Jan, 2| 25 Ieb. L’Ui 15«; gg
o, OGO OS® - B 0 | eeccce saccce| weesse cnconr| swceae Ow | *rvece 9 peseapr<]  onmes liereoad beemEenelteiass = ’.(
St. Louis & San Francisco ... .. [ 20 20 s 901 20y 201 2 o1 21 21 21 9551 18 Feb. 6l 2 T S
Do yref.. .| 37l 37k : Srt 33 Y 870 58 | 873 331 #3712 3% 1(;?8 15161%1) ;3 »“s‘lw lﬁ.‘f =3 ‘1’1;]3 ég
Do 88 PLCE. ™o neees 81 S| sS2 Siw| BSw Ssa) B1CORLL 8LCOBL | TBoo e, Ul BT Jan; 10/ 70 7| 96
st. Paull)& Duluth .......................... R O T 21 a2l 23 24 400 th];‘(-b ¢! "LL Feb. 27 15 ;&"34
_____________________ M cosesn nasmss| semses casses] ceosen cnasen]| secsee cssses e = hRS) [rd o (L [
St. Paml Minneap. & Manitova| -85 E9 : ssis gom| 8 woT| HeT woT ET RS mizo | Tan e T 0 b onll S0l 99
exas ew Orleans. coo. oo ececee caannn H | | e [ ! ¢ an. oL} | : 26!
TOXAS & PACHIC « oronre coonnrs 185 127 : e e Tam] o TEn IS 1% 19%| eivg | Tha, JRm- 24 1944 ten. 2ui| 992 5%
Union Pacific. ... - oweomeoooon. 4734 489 : 1855 10 | 481 137 48 48%| 474 43Y4| 41515 | 457 Jan. ‘z 515 Fob. 10| 28 °| 815
Wab.xsh \t Louxs&P.bcxﬁc A% 4% t 4 5| 5 5 5 ) 48 4y 410 | lslwb B siJan. 71| 4 | 199
DIIS( ELLA\'EOUE yref.| #1134 121, 5 ............ *119; 125 *1184 13| *113 13!  _..... 11 F¥eb. 20 14 Jan. 124 9 32
American Tel. & Cable C ' o4 54 ¥ ] sssssmessses 137 513 55 %3] 513y 5. 20 : o 5 : 3
Bankers’ & Melchaut(:x’ ’1“)1,1 '-.:1 02 H SEEEWE S ..5.%.f 014 ii) d‘.)! 311. ' 0‘1’ h =60 015 g{ﬁ %() 5:1’ ‘{:3 23’ 1‘1) 1‘.62%3
Colorado Coal & Iron... ... .0 115 12% : 181 1N CTRTUTER 13 13wl 12 1290 i 8 Jan. 3 13y Feb. 2| 7 171
i)fedzt).l\ls;irﬁ;ﬁ()llfl'llghsigl':lgzll'llllal ..... 733 .19 : 79% 8Sllg| 793 83 | 18014 82n 73 80 95,637 | 662 Jan. 22/ 83  Feb. 25! 67 (114
Noworkat Texae fand Go.| I | Tpmtion i) s s somses-sadupesfuemect woem w10, | 2000
regon Improvement Co....... : 3 : 3lly 311 29 29 99 T8l 271y 2 2110 % w38 Feb, 2018t
Oregon Rallway & Nav. Go...| 67 63% : G712 GS1s| GB% 06%| 07 67% 01‘3‘: u?’u To59 :%a ’}'{3 o3l 55 Teb- 201 eanlhiin®
Pl Paiace Gar Go. 11 13574153 : 1‘1’33 1‘1’(I§ Go% BGls Da% BUW B3 baTe 15,619 | ba1sJam, 30| 56% Feb. 24!| 31 °| 57%
alac ,; o 0 ......... ) : % ¢4 o 8 = l . 2 0 o AP O~
Qkaqi})\er ace Gt Co........ : g1l : 143 1 1*4 b 1% :,115‘2 11§ 111'4’1‘ 2:943 110712 Jan. 2115  Feb. 25 9!;34 11*5
prof.._l| *251 32 : *251y 32| %231y 32 | *25ly, 52 | *25la 32 D807 FEns 30| 807 Jan. Boj| 20 7| 34
WestemLU‘niloix‘zglgwmpn ..... 531 591 H 591 60| 591 60 | 537% 595 589 59| 73,065 5312 Jan, 2 33341%11). 10 43 781
AQAMS. - oo s *132 133 : 34 1311 1¢ 35 [¥132 132 [*133 13¢ 205 | % 5 |14
A I X501 183 N T Sk I £ W e P B 303|130, Jan-e2:138 Jan. 2211135 Hes
United States ... .22 11100000 x50 52 : 50w 50L| 51% 52 | 5L B1 | %50 52 178 | 48 SJan. 2| 521 Jan, 10| 45 | 61k
wgl&s‘,‘%ﬁ%\% %%T)'C’l'{k"'" 10912 10912 : 109 110 - [*108 ~ 110 | 109 109t} 1097% 109 7| 135 104gJan, 2110  Jai. 16 98 (115
:ééﬁltlli"sani'l‘qpoka & Santa Fo..| wvecee coeen. O Lo TR 73 13 100,73 Feb. 27| 78 Jan. S} 62 | 803
Chicn::o (&)\:\lftoi{'b}'df ...................... 8 T | aewers araccn] amensiacsawn 12 L1l sowasw waawse 200 7 Feb. 18] 1114 Feb. 2(6, 11 1(;
o0 " O w DeeiEe ¥ semene susesnll ssenue snwenel] wesewe Eesves] eeseee sesees ¢ 2915 o 11142 <
Cinoinmat] Sandusky & Cleve..| ccooee enna.. Y | semess sessse] ssesssissssesl semees waste 22 2323y 7500 14’7’ {‘(“ll) ﬁ(’; 13‘1’3 {?R "Ql 1‘%‘; 1y 1‘§1
Columbus Chic. & Ind. Centr'l|  *iz 11 : ¥ay TTTag) TTRE TN TTTRELTTIN TRy 1y Tl TInFeb. 5| 1 Feb. 5| 1 2
Danbury & Norwalk .....:cccee| coscce avooss . .....f ..... B f ..... J ..... % ..... :‘ ..... f ..... 3 ...... 5()4§$rl:' § 50 4J$111)' :’w ’% 50
Keokuk & Des Moines 22200 ocum wueane : SO 5y W EE ERTEN| I00| 9w Feb 25 6 ¥eb. 17| 08 | 8
%?r\;gﬂ({)lri\cnl('ﬁg:ﬁtcd ............ *120 135 : ¥120 135 [*120 ...... wonsve sssmasi 1200 135 T} censee 1%2 :}zm. %3[1?8 {mll). 22( 1%5 13(1’
¢ LR T S R, e e T r Tt EEPERERIP TP PR 5 an. »  Feb. 51
&s‘tlrtroe&nblza]l:lllx)g;i(‘l, ............................ A I RN s e e 116 Jan. 19116 Jan. 19]1121 11221,
ooy greeee | e | et e g | i | 19 Feb. | 50 b 21| 187 23
Homestake Mining Go.... 1| 2220 110 S ottt IAoont IRononpestont IS °01 10 Tan: 80| 10% Jan: a1 11°
New Central Coalornnnnno ... ¢ 6 . 6 Gyl TR i\ Lo 700 Tob. feb. 251 5 |1
Ontario Silver Mining.......... cecese seeeie E ......... o PUURURTRNS BN RN IR oo 19 ]I;‘gll.)) ’? 13 %:){; 2: 11 2(9)
Pennsylvania 0oal........oooooi| ceeeee ceeens : LI i i el i e U PR o Sesmis ‘llo6s |264

*These are the prices bid and asked; no sale was made at the Board.

t prer pricois ex-dividend.

i
§




.

w»w @ Bew -

L y W o009

»ww DR W N oV eN

>

L0

W Lo

Q@

b @

@ W ¢ @ @

Digitized fg
http:/frad

r FRASER ;
lloLisfed.org/

* FEBRUARY 28, 1885.]

THE CHRONICLE.

QUOTATIONS OF STATE AND

RAILROAD BONDS, FEBRUARY 2%, 18S5.

STATE BONDS.
’ |
SECURITIES. Bid. Ask.l SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. l SECURITIES. Bid. | Ask.
labama—Class A, 1908.] 87 | 881 |Louisiana—7s, cons., 1914} 76 |...... N. Carolina—Continued— Tennessee—Continued —

A(’Jlxlsna B, bs, 19 IR 102 |.... . | Ex-matured coupon.... 643, 66 *New bonds, J.&J.,’92-8] 18 |...... 68, new series, 1914 ....| 46 48
Class C, 48, 1906........ 85 | 87 |Missouri—6s, 1886....... 102 [ ...... Special tax, all classes.. 57 6 C'mp'mise,3-4-5-68,19 341 547
68,10-208,1900......... 105 |..--. ! 68, due 1889 or 1890....1 107/ ...... Do Wil.C.&RW.R.| ccceee]-ccnee Virginia—68, 0ld...ceeene- 39 feceeen

Artkansas—8s, funded.... 6 10 || Asyl’'mor Univ.,due’92| 110 |...... Consol. 48, 1910 84 S413'| 68, new,1866....cccuu-e- 39. ......
78, L. Rock & Ft. S.iss.| 16 | 22 ‘ Funding, 1894-95 ...... 113 |...... 6s8,1919....... .| 110 (112 68, consol. bonds........ *7229 80
78, Memp.& L.Rock RR| 135%(...... Hannibal & St. Jo.,’86.| 117 |...... Ohio—88, 1886..cccccaveen 105%|...... 68, ex-matured coupon.j *43 45

78,L.R.P.B.& N.O.RR| 151 22 I New York—6s, reg., 1887/ 107 |----.- South Carolina— i 68, consol., 2d series....; *30 |.......
78, Miss, O. & R.R. RR.| «cccvefecenee ‘| 6s,loan, 1891........... 113 |...... 68, Act Mar. 23, 1869 ; 4 4y 68, deferred.............. G 77
78, Arkansas Cent. RR. 4 | 12 ‘ 68, loan, 1892 ........... 1156 |.:eesa non-fundable, 1888. ) District of Columbia—

Georgia—6s, 1886......... 101 |sesees || .68, loan, 1893.... -ceue-- 117  |sswsss Brown consol’n 6s,1893; 107 109 8.658, 1924. . ceacenenen- 113 |.cenen-
T8.1886.ccccecaccannens | 1031g|.--...!|N.Carolina—6s,0ld,J.&J.| 30 |......||Tennessee—8s, 01d,1892-8] 46l3| 49 Registered .............. R, (R—
78, £01d,1890 ........... 112 l.... .l Funding act, 1900 . ..... 10 68, new, 1892.8-1900 ...! 46 J 48 Funding 58, 1899....... 110 )..... -
‘ - RAILROAD BONDS.

SECURITIES. ‘ Bid. l Ask. SECURITIES. Bid. | Ask. ! SECURITIES. SXCURITIES. ! Bid. |Asl
. Del. L. & W.—Contin’'d— . Motropolit’n E1.—1st,1908 Penn. RR.—Continued—
Railroad Bonds. Morris & Essex—Lst, 78| 138 13912F 20, 03, 1899+ rrrmzeee Pa. Co.’s Reg., 1921 ....| 9813 160

(Stock Exchange Prices.) 2d, 78,1891 _...cocvee-- 112 |..-... [{Mex. Cent.—1st, 78, 1911. Pitt.C.& St.L.—1st,c.,78

Ala, Central —1st, 68, 1918 =-eeee]oceeen Bonds, 78, 1900..-.. [| " 1st M., s, ex-cp., 6,7&8

Alleg’y Cent.—18t,68,1922| ------ cennee 7sof 1871,1901 ....... i Mich.Cent.— Cons.7s, 1902

Atoh.T.& S.Fe—‘ﬂas. 1920 ---secfeceeen 1st, consol., guar., 7s.. Consol. 58, 1902. ........

Binking fund, 68, 1911..| ccececice-ee- N.Y.Lack.& W.—1st, 68 68, 1909 .- iiiiannn.

Atl. & Pac.—1st, 68,1910.} ------ 75 Construction, 58, 1923 Coupon, 58, 1931........

Balt.& 0.—1st, 68, Prk.Br. Y117 |......|/Del.& Hud. Canal—1st, 78 Registered, 5s, 1931..../%-

Bur. C. Rap.& No.—1st, 58/ 1054 10.(7 1st, ext., 78,1891........ --!|_Jack.Lan.&Sag.—68,’91.! 100 |- xcee

_Consol., 1st, 58, 1934...i*;;;--- 92% | Coupon, 78, 1894........ HMilw, & No.—18st, 68, 1910[%------ . L.V.
Minn.&St. L.—1st,7s8,gu.| 120 ...... Registered, 7s, 1894 ... 1st, 68, 1884-1913 .._... geeeselscnses 2d, 78, 1898.......
Ia. City.éaWest.—18t,7s,*112 |......|| 1st, Pa.Div.,cp.,7s,1917 Mil.L.S.&W.—1st,68,1921| 1012210213 | 24, guar., 7s,1898....
C.Rap.I.F.& N.—1st, 68; 208 1109 1st, Pa. Div.,Teg., 1917. Mich. div.—18t, 63,1924 ~oosee-onnen | Pitts.B.& B.—1st, 68, 1911
18t, 58, 1921...cocoes] oomoenfonnees Alb. & Susq.—18t, 78 ... Minn.& St.L.—18t,78,1927(7122  |.-.... Pitts.Cleve. &Tol.—1st.68

Buff. N.Y. & P,—Cons., 68 --as-cj--ene- O, T8, 1888 ons cunmoes Towa Ext.—18t, 78, 1909|116 |...... IPitts. June.—1st, 68, 1922
General, 68,1924 _......| --- oo |eseses 1st.cons., guar.7s,1906 24, 78, 189 ..cccccaszness "J‘- P Rome W.& Og.—-ist,'?s,’m

Can, So.—18t, int. guar.5s] 97% 93 1st, cons., gu., 68, 1806 S'thw.Ext.—1st, 78,1910 112% 113%a| Con., 1st, ext., 58, 1922.

24,58, 1913 ............. 74 ] Rens. & Sar —1st, cp.,78 Pac. Ext.—1st, 6s, 1921._| 102% -===--||Roch.& Pitt.—1st, 68,1921
Reg., 58,1913 ... .......| =e-een|ecazen 1st, reg., 78,1921 ..... Mo.K.& T.—Gen’'],68,1920| ------ 69 Consol., 18t, 68, 1922___.

Central Iowa—1st,78, '99t| ------i 97 | Denv.& Rio Gr.—1st,1900 General, 58, 1920 ....... 597 ------ Rich.&ATleg.—18t,78,1920
East. Div.—1st, 68, 1912] *60 |...... 1st, consol., 78, 1910. ... Cons. 78, 1904-5.6. .. 1027%,...... Rich.& Danv.—Cons.,g.,68
Il Div.—1st, 68, 1912 ..} «-ecenfonnnns] .Den.éo.Pk.& Pac.—18t, 78" Cous. 24, income, 1911 [ j--s-=i---o- Debenture 68, 1927 ... ..

Char. Col. & Aug.—18t, T8' =-eee]-eemee {Den.& RioG.West.--18t,68 H. & Cent. Mo.—1st, '90/73102 |...... Atl.& Ch.—1st,pt.,78,'97

Chesapeake & Ohio— ; Det.Mack.&Marq.—1st,68 BMME&OMWJMW&L*MO “ezaes Incomes, 1900 ........

Pur. money fund,1898..| 109 ;--z--||__Land grant, 3128, S.A... Collater’l trust, 6s, 1892} ------ 96 ||scioto Val.—1st,cons., 7s.
68, gold, series A, 1908.| 103 205 || E.T.Va.& G.—1st,78,19001 1st, Extension, 68, 1927| --eeee|s----- St. L. & Iron Mt.—1st, 78
68, gold, series B, 1908 .| 76l ......| 1st, cons., 58, 1930 ...... Morgan’s La.& T.—1st, 68) ------ 107 2d,78,1897 . cceeecnene..
6s, currency, 1918 ...... 26 | 274 | Divisional 58, 19301.... 1st, 78, 1918 ccveeeneoaa] =oasee 115 Arkansas Br'ch—1st, 78
Mortgag 8, 1811 wonne| 22 2ol 92 1 Eliz.C.&N.—S.t.,deb.,c.,08 Nash.Chat.& St st,7s| 117'8/117% | Cairo & Fulton—1st, 78

Ches.0.&S.W.—M. 5-68... 7*’4l 72 1st, 68, 1920 . c.ceennan... .- 2d,68, 190 . ...l 3oyt Cairo Ark. & T.—1st, 78

Chicago & Alton—1st, 7s.| 1184 ...... || Eliz.Lex.& Big Sandy—6s N. Y. Central—0s, 1887...| 1951si......l| Gemwlry &1.gr., 58,1931
Sinking fund, 68, 1903..| ------ I ----- Erie—1st, extonded, 7s ... Deb. certs., ext’d 5S..... 194;2#9-’_-' St.L.Alton & T.H.—1st,78
La. & Mo. Riv.—1st, 76.| 118 119 || 24, extended, 58, 1919 .. N.Y.C.& H.—1st, cp., 78| 13414135 24, pref., 7s, 1894 .......

24, 78,1900...cccen.... 34, extended, 4128, 1923 1st, reg., 1903 ... 13231...... 24d, income, 78, 1894 ...
8St. L. Jack. & Chic.—1st; 1 4th, extended, 58, 1920. Deb. 55,1904.....000 21| 104 12041 | RBellev.& So. 1il.—1st, 8s
1st, guar. %564).78, 94 5th, 78, 1888 .-ccuue.... Hud.Riv.—78,2d, 8.f.,"85|"1V2% . .. ... St,P.Minn.& Man.—18t,7s
24, (360),7s, 1898 _. 1st, cons., gold, 7s, 1520 Harlem—1st, 78, coup... i, 133 |..----{| 24, 68,1909 .............
aar. (1485, 7s, '98 1st, cons., fd. coup., 7s.. 1st, 78, Teg., 1900 ... .. 131 134 Dakota Ext.—6s, 1910..
Miss.R.Br'ge—1st.s.1.6s JReorg.. 18t lien, 68, 1908| * N.Y. Klev'd—ist, 78, 1006| 119%/121% | 1st, consol., 68, 1933. ...

Chic.Burl.& Quincy— Long Dock b'nds, 7s,793/*116 ... N.Y.P.& O.—Pr.I'n, 68, 95| -1;ze-|-=eee- 1st. cons., s, Teg., 1933,
Comsol. 78,1903, ....... Buff.N.Y.& E.—18t,1916,*127 |.. ...|IN.Y.C.& N.—Gen.,68,1910 34 <|......ii Min’s Un.—1st, 68, 1922,
68, sinking fund, 1901 .. N.Y.L.E.&W.—-New2d 6| *37%| 57| Trust Co. receipts....... T 341y |St. P. & Dul.—1st, 58, 1931
Bs, debentures, 1913. ... Collat’l trust, 68,1922 | «eceecleeaens N.Y.&. N. Engl’d—1st, 78/*110%2/112 |iS¢. Car. R'y—1st, 68, 1920
Ia. Div.—S.fd., 58, 1919 Buff.& S.W.—M.,68,1908] cccon’--ce. 1st, 68,1905 ... ........| =i=r2-(+eeese|| 24, 68,1931 ..o

Sinking fund, 48, 1919 Ev.& T, H.—1st, cons., 6s| 101% 202 | INY.C.&St.L.--18t,63,1921] 91i%s| 91%|Shenand'hV.—18t,78,1909
Denver viv.—48, 1922.. Mt.Vern'n—1st, 68,1923 93 l 94 1l 24,68, 1928. .00 m0msonese 355 1.....-!| General, 63,1021 .......
Plain4s, 1921 .. ...._... |Fargo & So.—1st, 68,1924 ----.- l......|IN.Y.W.Sh.& Buff.—Cp.,58| ;36%; 37 Tex.Cen.—1st,s.1.. 78,1909

C.R.I.& P.—6s, cp., 1917. 'FP't& P.Marq.—M.68,1920| ---... 116%/| Registered, 5s, 1931. ... 85 eeaea. 1st mort., 7s, 1911 _.....
6s,Teg., 1917 ... 'Gal. Har.& S.Ant.—1st, 68| 99 ,100 N.Y.Susq.&W.—1st. 681 9% l---e-- Tol. Del. & Burl.—Main.6s
Ext. & ol.,3s, 1931-..-[ 2d, 78, 1905..cceeeaeann.. ‘9-’). ssmsss Debenture, 68,1897 ... =s--==|-=~ ---/| 1st, Dayt. Div., 68, 1910
Keok. & Des M.—1st, 58, West. Div.—1st, 8. ... 91~.! 92%!| Midland of N.J.—1st, 68! 77 | 82| 1st, Ter’'l trust, 6s, 1910

Central of N.J.—1st, ’901 2d, 68. 1931....... cea| memne- jeeme- N.Y.N.H.& H.—1st,rg., 48 106 |...... Tex.& N. 0.—1st, 78, 1905
1stcons.assented,1899 iGr'nBay W.&St.P.—1st, 68! 59 |...... Nevada Central—1st, 68..| z---:-!:-----!| Sabine Div.--18t,68,1912
Conv.,assented, 78,1902 Gulf Col.& S. Fe—7s, 1909, 105%2 1074 N.Pac.—G.l.gr., 1at,cp.,68| 104% 104%/|va. Mid.—M. inc., 68, 1927
Adjustment, 78, 1903. .. 2d, 63, 1923 .cooon.. U . l..-..-|| Registered, 63, 1921....| ----.- 110432/ Wab.St.L.&Pac.—Gen’l1 68
Conv. debent. 68, 1908.. Hann. & St.J08.—88,00V.! =----- ‘104 |IN.O. Pac.—18t,68,g.,1920f;] 60%| 65 Chic. Div.—58,1910.....
Leh.&W.B.—Con.g’d,as, | Clonsol. 63,1911 _........ 11712118 || Norf.&W.—Gen'l, 08,1931 94’8/--.... Hav. Div.—68s, 1910.....
Am.ka&Imp.—5s,1§)21 : {Houston & Texas Cent.— | New River—1st, 68,1932/ ----calec--n- Tol.P.&W.—18t, 78,1917

Chic.Mil.& St.Paul— 1st, M. L., 78, 1891t..... 91 | 91k Ohio& Miss.—Consol. 8.fd.! ------ 1118 Towa Div.—bs, 1921 ...
18t,88, P.D..._ ......... \ 1st, Western Div.. 7st..| 77 | 80 | Consolidated 78, 1898. .| ---- ily Ind’polis Div.—6s, 1921
24,7 3-10, P.D., 1898...1 1/ ] | 1st, Waco & No., 7si....| 79 | 82| 24 consolidated7s, 1911 110 1114 Detroit Div.—6s, 1921 _.
1st, 78, § & R.D., 1902 127 [130 || 24,consol., mainline,8s.i U8 | 71 || 1st, Springfield Div., 7s 100%'.. ... Cairo Div.—b8, 1931 ...
1st, LaC. Div., 78, 1893_| =----- 1i7 || 2d.Waco& No., 88,1915/ ------ feeeens ||Ohio Central—1st, 68,1920/ 60 | 61 Wabash—Mort. 78, 1909
1st, I. & M., 78,1897 ... 119 [119% | General, 68,1921........ Feveenn B0 1st, Term'l Tr., 68, 1920/ --=--- 60 Tol. & W.—1st, ext., 78
1st,I. & D., 78,1899....| 117 |......| |Houst. &.& W.Tex.—18t,78 - ----- 103 || 1st, Min’l Div., 63 1921] -<zse|-eenes 1st, St. L. Div., 7s, ’89
1st, C. & M., 7s, 1903...] 125 12¢ 2d, 68, 1913 .. .oceooon. ] eeeeslaaenns \Ohio'So.—1st, 68,1921 ... 89 |.-eeee 2d, ext., 78, 1893......

Consol. 7s, 1905......... 12958 122 11 Cen.—Spd.Div.—Cp.68| z--zenleeeeee |lOreg™nd& Cal.—18t,68,1921 --zzce|--cee- Equipm’t bds, 78, *83.
1st, 78, I.& D.Ext., 1908, 119%0. ... | Middle Div.—Reg.,58...1 103 (...... || Or.&Transc'l—6s,’82-1922 69 1...... Cousol. conv., 78, 1907
1st, 8.W. Div,, 68, 1909. 110‘4]111 | CStL.& N.0.—Ten.l,,7s:*118 ...... '|Oregon Imp. Co.—1st, 6s.| 78!s| 80 Gt.West'n—1st, 78, '83
1st b, LaC.& Dav.,1919! 97 |......'| - “1st, consol, 78, 1897 | 121% . ....| /Oreg’n RR.& Nav.—1st,6s,108%|10Y 2d, 7s, 1893 .........
1st,S.3Minn.Div.,68,1910, 110 |...... || 2d,6s, 1907 ceeaaaanan seveselo-.o.!| “Debentures, 18, 1881, .| lo1 1102 Q.& Tol.—1st, 78, 1890
1st, H. & D., 78, 1910...| 119 11191 Gold, 58, 1951 ......... | 106% 107 || Panama—S.f.,8ub.63,1910{, ------ 101 | Han.& Naples—1st, 7s
Chic.& Pac.Div.,68,1910] 113 114 || Dub. & S.C.—2d Div., 78) ------ 115 _|'Peoria Dec. & Ev.—lst 68 "100 |......1  TlL.& So.la.—1st,ex.,6s
1st,Chic.& P.W.,58,1921 943 95% | Ced.F. & Minn.—1st, 78 --.-.- 115% | Evans.Div.—1 st,68,1920] _92 | 95 St.L.K.C.&N.—R.e.,78
Min’l Pt. Div., 58, 1910.( 95 |-eeeee |'Ind. Bl. &W.—1st pref., 78 115 |......!|Peoria & Pek.U’n—1st,.6s8 101 |...... Omaha Div.—1st, 78
C.& L.Sup.Div.,58, 1921 ... f--...:l|" 18t, 4-5-68, 1909......... T4 l 78 | Pacific Railroads— : & Clar’da Br.—0s, 1919
Wis.& Min.Div..58,1921] 941 94471 24, 4-5-68, 1909 ... .....| ceceeetoaeen ||” Contral Pac.—G., 63.....| 111 112 St.Chas.Bge.—1st, b8

Terminal 58, 1914....} ----et | 9213 | Eastern Div., 68, 1921..| ------ l..oo. | “san Joaquin Br.—Gs..| 107 109 No. Missouri—1st, 7s.

Chic. & Northwest.— ool j Indianap.D.& Spr.—18t,7s, ------ 1100 Cal. & Oregon—1st, 6s! _99%4}....... | West.Un.Tel.—1900,coup.
Sink. fund, 78, 1885.. ... 1023 ......!| 24,58, 1911....cooeeoio.] ooeen h..... Cal. & Or.—Ser. B, 6s.] 99 |......]| 1900, 7@ ccomeu.cun ...

Consol. bonds, 78, 1915.| 136 137 % Int.&Gt.No.—1st, 68, gold| ---..-[105% Land grant bonds, 6s.| 102 11021 IN.W, Telegraph—7s, 1904
Extension bouds, 78, '85) 1024'......{| Coupon, 6s, 1909........ 6913 70 | West. Pac.—Bonds, 6s| 103141109 !)Mut.Uu.Tel.—-s.!d,Gs,wl1
18t, 78, 1835 ccccucnnn.-n 10214 1034 Kent’ y()enﬁ.—M.b‘s.l()ll ------ «-ee-|l No.R'way (Cal.)—1st, 6s; 103 }......{
Coupon, gold, 7s, 1902_.] 123 |......|| stamped, 4 p. €., 1911 .1 ---ceofoeoenn 'l So. Pac. of Cal.—1st,68] 97 | ¥7% INCOME BONDS.
Regist’d, gold, 78, 1902} "...... ‘1287 |LShore.--M.S.&N.I.,8.1.78 ¥10255'103 || So.Pac.of Ariz’a—18t, i8] <zezeeiocenee | (Interest. payablerf earned.)
Sinking fund, ¢s, 1929..] 111721123 | Cleve. & Tol.—Sink’g fd.| 102)s/...... SO.Pac.ofN.Mex.--lsé,Us; *934)......1IAtl. & Pac.—Inc., 1910...
Sink. fund, 6s, 1929, reg| ...... 1125 New bonds, 7s, 1886..| 1033 ...... || Union Pacific—1st, 6s ... 1123 1125 (Central of N.J.—1908. ...
Sinking fund, 5s,1929.2) 105 |......!| Cleve.P. & Ash.—7s.... 115 ...... | Land grants, 78,’87-89| 10814109 !iCent.Ia.—Coup. deb.certs,
Sink. fund, 58, 1929, reg| -.-... 1051/ Buff. & Erie—New bds.| 12. |...... ! Sinking funds, 8s, ’93.| 1187|119 ||Chic. & E. 1ll.—Inec., 1907
Sink'g fd. deb., 38, 1933] 967% 97 || Kal.& W. Pigeon—lst..| 100 |...... i Reg, 88,1893 ... ... I e man 119 ['DesM.& Ft.D.—1st,inc.,6s
25 years deb. 58, 1909..| 96 |...... 'l Det.M.&T.—18t,78,1906] - seeleneene : Collateral Trust, 6s... 'Det. Mack. & Marq.—Inc.
Escanaba & L.S.—18t,68( -----. 113 || Lake Shore—Div. bondsi 122 |...... | do 58,1907 || E.T.V.&Ga.—Iqnc.,068,1931
DesM.& Min’ap.—18t,78) «ccceefenne.- ' Consol., coup., 1st, 78. *12 Kans.Pac.—1st, és, a5 HElizab. €. & Nor.—2d, inc.
Towa Midland—1st, 88..) ------ ewweeh ] Consol., reg.. ist, 7s... %127 123 | 1s8t, 68, 1896 ......... ||Gr.Bay\W.& St.P.—2d,inc.
. Peninsula—1st, conv. 73} 130 |...... ! Consol., coup., 2d, 78..| ------ 1151 Denv.Div.6s,a8'd,’99 {Ind. Bl. & W.—Inec., 1919
Chic.& Milw’kee—1st,7s| 12234123 Consol., reg., 24, T8 oz wesses] swwss | 1st, eonsol., 6s, 1919 'l Consol., inc., 68, 1921 ..
Win.& St.P.—18t, 78,’87| 106 1106%: | Long Isl. RR.—1st, 78, '98| ----.- 123 C.Br.U.P.—F.c.,78,’95(" I Ind’sDec.& b‘pr'({—‘id.iuc.
24, 78, 1807 . coznepsens 125 |...... || " 1st, consol., 58, 1931....[*104%| ..... | At.C.& P.—1st,68,1905 || Trust Co. certificates ..
Mil.& Mad.—18t,68,1905] ----..1.-c... || Louis. West.—18t, 63......1 ---eeclionoee % At.J.Co.& W.—1st, 68 Leh. & Wilkesb. Coal—'88
Ott. C.F.& St. P.—1st.o8! 10219103 | Louisv. & N.—Consol., 78.! ----..|118 | Oreg. Short L.—1st, 68 Lake E.& W.—Inc.,,78,’99

C.C.C.&Ind's—1st,78,8.1d.*120%21124 || Cecilian Br'ch—7Ts, 1907 *85 | 897 Ut. So.—Gen., 7s, 1909 || Sand’ky Div.—Inc.,1920|
Consol. 78, 1914 .. _.... *117 |oeaees Il N.0.&Mob.—18t,68,1930] 80% Slla Exten., 1st, 78, 1909 ! Laf.BL.&Mun.--Ine.,78,’99
Consol. sink. fd., 78,1914\*117 | ._... i 2d, 68, 1930 <coeea.o-. ol < O PR !l Mo. Pac.—1st, cons., 6s. ({Mil. L. Sh.& W.—Incomes
General consol., 68, 1934| 984101 || E.H.& N.—1s(, Gs, 1919} 102 |...... 1 3d, 78,1906 ..c....... * [|{Mob.& O.—1st,prf., deben.

Chic.St.P.Min.& Om.— i{| General, 68,1930........ 892l ... ! Pac. of Mo.—1st, 68... -1 2d, pref., debentures....

Consol. 68, 1930 ........ 1123411133 | Pensacola Div.—68,1920;*---...; Y0 i 2d,. 78, 1891 ._........ 3d, pref., debentures. ...
C.St.P&M.—1st,68,1918| 1194ai...... il st L. Div.—1st, 6s, 1921 96 |...... St.L.&'S.F.—24, 68, CLA| 4th, pref., debentures ..
No. Wis.—1st, 65, 1930.:#110 ~|.___.. 24,38, 1980 0ceecn--... *A3% . ... Il 7368, Class C, 1906 ... N.Y.Lake K.&W.—Inc.6s
8t.P.& S.C.—1st,68,1919/*118 |...... i1 Nashv.& Dec.—18t, 79.] -<-ee-.ceenn ( 3-68, Class B, 1906.... N.Y.P.& O.—1st,inc.ac.,78

Chic.& E.Ill.—1st,s.f.,cur.| 106 |...... Il B.& N.Ala.—S.£.,68,1910] -.---- 90 | 1st, 68, Pierce C. & O. Ohio Cent.—Incorme, 1920

Chic.St.L.& P.—1s8t,con.58! 79 |.eeae.| Louisv. C.& L.—68,1931| --cecacloaaaen Equipment, 78, 1895.. 'l Min'l Div.—Inc.,78,1021

Chic. & Atl.—1s8t, 68, 1920] ...l .co.. || Trust bonds, 68, 1922... 82 | 84 | Gen’l mort., 6, 1931.. Ohio So.—2d inc., s, 1921
2d, 68,1923 .. .icamaaaaa] ciecenlicane. Il 10-40 Abjmt. 68,1924 .| 68 [...... ! So. Pac. of Mo.—1st,6s Ogdens.& L.C.—Inc., 1920

Chic.&W.Ind.—1st,8.1.,68! cccaeo|..o... ||L.Exie & W.—1st.6s,1919] 83 |...... Il Tex.& Pac.—1st, 63,1905 PeoriaD.& Ev.—Ine., 1920
Gen’l mort., 68, 1932, % .. 1061 | SanduskyDiv.—6s,1919] 78 | 85 ( Consol., 68, 1905 1..... Evansv.Div.—Inc., 1920

Col.& Green.—18t, 68,1916/ ...... veee-.|iLaf.BL& M.—1st, 65,1919 *834/...... ; Income & ld. gr.,reg.. Peoria & Pek.Un.—Inc.,68
2d, 68,1926 .c.connnnn.. T i ;Louisv.N.Alb.&C.——ist,Gs 93 | 94 | Rio G.,68,Aug.cp.on.. Roch.& Pittsb.—Ine., 1921

Col H.Val. & Tol.—1st,ae| 70 | 75 || General mort., 68,1914 | coccceloeesen ’ do ex Aug.coup. Rome W. & Og.—Inc., 78.

Del. L.& W.—T78,conv.,’92| ...... 120 ||Lou.N.O.& Tex.—1st, 58] 89 | 894 Gen. mort. & T'er. 6s. So.Car.Ry.—Inc., 68, 1931
Mortgage 78, 1907.7.... 132 {135 i {Manhat.B'ch Co.—78,1909} «.ccooiaean.- Pennsylvania RR.— { o ISt.L.&I.Mt.—-l 8t,78,pr.i.a.
8yr.Bing.& N.Y.—1st,78| 126 1129 N.Y.&M.B’h—lst,’?s.’m ............ || Pa.Co.’s guar.41gs,1st,cp! 99 99 18t. L.A.& T. H.—Div. bds.

* No prices Friday; these are latest quotations made this week.

t Coupons off, :
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: New York Local Securities. Quotations In Boston, Philadelphia and Baltimore.
!1_, Insurance Stock List, SEC\JRILTIES. J Bid. Ask.\ SECURITIES. Bid. | Ask
: Bank Stock List. [Prices by E. S. Bailey, 7 Pine St.] BOSTON. Buff.N.Y.&P.—(Cont’d)— N
. . L 7Y P i e 2 Groy,
, COMPANIES. PRICE. _ PRICE. A}f;‘,;fgr'l;:?‘;?‘;‘,t;itﬂ?: e N i ke B {“r::_;égﬁ""g'g
et ; b A . . Boston & Maine—78...... semmealeceaas Cam. & Amboy—6s, c.,’8¢
iy Marzed thus ('Lare Par:| pig | Agk.|| COMPANIES Par. | pia.| Ask. Boston & Albany—78 ... ceececleenne- Mort., 68, 1889......-...
14 not Nationa 6s....&.i‘.... e moesmnesens Caél‘xi:.g’Algbzlstﬂs, 3
America*. ........... 100 {156 |...... American ..........- 50 (140 |150 | Boston & Lowell—78.....| ceeeeef.nann. d, 68, R
10 han 1 1 B 100 (109 B8.ccaecaaae coccccecnesa| ceoces —eee- Cons.,6p.c..... -
i Bmgﬁvg:axo......‘g:: 199 ‘ﬁg * 12 ﬁﬁnvggrslfff_h g 1(2)(5) 135 (113 | Boston &MPro‘Egem;&;Zs ------------ Cam.‘&z Bur]l. 006—63‘ 97.
' Butchers’ & Drov’s’| 25 |140 {...... Broadway .eceee ... 25 (170 |180 Burl. & O-E T S T Cata eg{a.—1 st, 1?3'80;11' c.
j Central.......cccuen- 100 {109%g]...... Brooklyn. .......c..- 17 (160 170 Nebraska, 6s. Pt 11T |.---c-|| Chat, M., 108, 1883.....
i Cha8e. .ccccenaceaaans 100 |.-----|280 || Citizens’ cece-uueen-- 20 {125 -|140 Nebrgsta, 28- on-ex’p 87 |lc New 78, reg. & 010&;1(}:) %
H Chatham......cc..-- 25 (145 |...... CILY .. cuccsnanen sonns 70 (1156 (125 Nebraska, 48..... i .(}-—-"7.6 """" Conn‘ectg 68, Cp., deb -6
1 Chemical .......... 100 {2300 |. ... Clinton «.uv ceveeenee 100 ({120 [125 | Conn. & Passumps IR B or.Cowan& Aut.,deb.6s,
4 Citizens’ ............ 25 |.....-1125 || Commercial .... .... 50 | 40 | 50 Connotton Valley—6s.... FYT 2 ge{awaﬁe—-ﬁg, Irig.& lcl)ﬁ"?fé
ULy oo owssns snmsnsns 100 {250 |...... Continental. ........ 100 (225 |230 58...ccoooaene o- T f16 iivei; el. & Bound Br — sléS'
o et 100 |149 |1507|| Bagle................ 40 (230 |245 | Eastrn, Mass—65, now.., 15 Hash Bonn.-—st, 7a, 1050
Continental ... .... 100 |.--... 108 || Empire City........ 100 | 75 | 80 Fort Scott & G£ L séé" Tonios Easton&Amb —gs, Jaau
Corn Exchange*.... 1gg 150 |..-.e- Exchange........... gg . 68 %gg lé- 8}?’ gﬂz B % 119 E%g““;’,‘.’;& 15605,
East River.......... ceccecfeeacas Farragub ..ccec cecee- ) . . J 0. . Bo— O Jreaee- y petual............
Eleventh Ward*....| 25 [110 |...... Firem%n’s .......... 17 | 75 | 85 Little Q;‘g‘ ?\'I—lei—'lg;’ }3-‘3’7'2 104 ||Harrisb g—llst.Gs, 18188%6 100
Fiftheoooooen wanennns 100 |.--cee]evase- Firemen’s Trust....| 10 | 30 [ 70 | K. City Sp ) °7 . 4215 491, H.&B.T.—1st, 78, g., 821 8i
Fitth Avenue*...... 100 [525 |...... Franklin & Emp.. .{100 (105 [1i1 | Mexican Central—is..... g5 10 2|l Sons. 58, 1895'%"'&'1"7"
7} 100 |. TSt KL German-American . 100 1205 ?29 In(‘,nmo """""""""" 83 . 831y Ithaca&ll&th’—]‘g &gu ','gg 1'2‘4... essans
Fourth.... .c.c...... 100 {113%9115 || Germania........... 50 120 1125 Scrip.....---- land6eo7| 101501025 Leh.V.—18t,68,C.&R., T
_______________ 30 |.cceeifocaeee|| GIODO. e oeeeeeeae--| BO- {105 {110 N.Y.& N. England—6s.. 110 8 1101 24, 7s, reg:, 1910-i'9'2',§" 104 Tk
Gallatin ........ .... 50 |160 |...... Greenwich ......... 25 [220 1260 75"“:"‘&"8'6"1',;6'_”7% 119 11913 Cons. 6s, Ll&tBé' 1920.] "0 |12I7
Gartfield......oo..... 100 {125 !...... Guardian.... .ee...- 100 | 60 | 67 N. Mexico Ch Con.6s| 751 N. O. f’ac.—gs » 08, 96, 124 |10 -
German American*.| 75 (100 |.... .|| Hamilton........... 15 (100 {108 | Ogdensb.& L.Ch.—Con.08) J27a).---.- No. Ponn.— ﬂ'g 8, CP. 00| 1 oaglT e
German Exchange*| 100 |......|...... HAanover...eueee «--- 50 1120 127 Income i et IR N (I})eg-ﬂs, 19é) """""" 107900
Germania* .......... 100 {150 |...... HOmMO. o ceeeeecccannn 100 (120 125 | Old COlony—T8..cccucucnnnf comenn|onoces N ‘?f ?ﬁ‘glw st: r?f""é; o1 |
g sehwithF . ..o o0 1190 [ig5™ Howanl...oupape 80 | 50 | B0 | puebio & Ark. Val<7al| 1197\ 11C N, R. Div., 1st, 651932, 93112770
Hanover............ 100 |140 {145 || Irving....occceeee.-. 100 | 40 } 60 | Pueblo& ALK AR—I8-c) 57 |eses N N O esl B9t 65"
Imp. & Traders’....| 100 {2560 1_54 Jefferson ..coeoen.-.. 30 |1i18 (12 Rutland—68, 18t..-ecnuv-- "s'é" '9',;]2 N.Y. P!lll-&}\ or.—1st, 68
CITVIDG oo s 50 {129 138 Kings C’nty (Bkn.).| 20 (200 {210 Sonora—7s SERETT T Inc,, 68, 1‘933"']' S I semees
Leather Manuf’rs’..| 100 |150 3|.--... Knickerbocker..... 40 | 80 | 90 STO o 731 731, Oil City & (,hic.E 8%, b8..| -..... ceceee
Manhattan*... ..... 50 |143%9(145%|( Long Isl'd (B’klyn)| 50 ...... 105 | Atchison & TO}?% """ 2l d1sl T 0il Creek—1st, 68, coup.. ST 2 =
Marine.............. 100 |......]. --...|{ Manufac. & Build..[100 (100 (112 | Atlantic & Pacific.......- 17219|17255| T onnsyly.—Gen., 08, rog. wmenee
, Market ... ......... 100 {138 {150 || Mech. & Traders’ ..| 25 | 40 | 50 | Boston & Albany......... #1101 4| Gen., 88, 0By 1YL .oxe] Sopneclaeecns
. Mechanics’ ......... 25 |133 |...... Mechanics’ (Bklyn)| 50 | 756 | 95 | Boston & lgﬁmre -------- 17211174 || €ons., 88, reg., 005 S
¢ Mechanics’& Trads’!| 25 |100 |....-.|| Mercantile.......... 50 | 83 63 Boston & Ma nga'éﬁ};'é"" 172 1174 Cons., 68, coup..1 1005.--] 25
i Mercantile.......... 100 (1125120 || Merchants’......... 50 |100 (105 | Boston & Provi3 DD -l 107110 Cons., 58, reg., 13061120 ;oo
Wi Mercnants’.......... 50 {131 |...... Montauk (Bklyn.)..| 50 {100 |107 Boston Revere B. yon, . Pa. & N. Y. C.—Ts, || 124 |oees -
41 Merchants’ Exch...| 50 | 80 | 90 || Nassau (Bklyn.)...| 50 |145 (150 | Cambrid.e...-- .- - e 7,1906.........-...--- " g8i
LRl Metropolis* ......... 100 |......]-cccen National ........... .1 3719 80 | 87 Cheshire, refer{em.;ﬁ ------- Perkiomen—1 st.ﬁs,cp-'Bs i Y
e Metropolitan ....... N. Y. Equitable ...; 35 |145 (155 [ Chic. & eﬂti{M d(; dlave:| “117| TiL Ph'xl.&Erie—lat(G)ﬂs.cp_. 88| 111 |..... -
34 Murray Hill*....... N: Y. Fite.c.iuscsnes 100 70 80 Cinn. Sandusky % Cons., 68, 1920.......... 'l‘o'.i‘l; ewests
i Nassau* ............ Niagara...cccceeeee- 50 |120 [125 Concord e IV OT esee one gz Cons., 58, 192%-§"-]"; """" -
g ) New York ... ...... North River........ 25 (105 |110 | Connecticu T 2 Phila. Newt. & N. lﬁos 1567170
i New York County . PacifiC e canaannn i 25 (165 [175 | Conn. & P a‘srsg.lmps """""" Phil. & R-'—I“'ﬁs"’é:; o] 1Y Jeecee -
I N, Y. Nat. Exch.... PArK «.ccoennannnnns 100 100 108 | Connottom Va,eye-.-.ocorf ==""= ===~ 24, 78, COUD,, 15804-x-- 1967 .
53 inth............... Peter Cooper.... ... 20 |140 |15 Det. Lansing & NO., PIOL| »onge-|-7ns- -1 Cons., 78, TOg., 1 2011 120 |10 -
s North America*.... People’s ... cceen--- 50 (100 (110 | Eastern, Mass.........-.- 116 (117 Cons., 78, coup., 1911 snecne
b North Rivert....... PRODIX. . coxame sssses 50 [130 1135 | Fitchbarg ... .-----coo- 793 Oons., 68, Ks Jakuiagot] ssssvnlve-mms
1:3 Rutger's ...... 25 (110 [120 | Flint & Pere Marq ‘| *80 |"8oy|| Imp. 68, B., COUD., JEYL - oreslerrss -
w37 o 50 | 95 [100 Preferred........c.ceez-- Gen., 68, g., coup., 1908| 781y 791y
H Standard.... ulf *yq 86 L.
i ) SEAT - ool 100 | 40 | 55 | Fort Scott & Gulf........ » 36771l Gen.,Ts, coup., 903..... 4| 87
N Sterling -........ 100 | 50 | 57 Preterred...éi.--i-éi-t--- ¥73%| 75y,|| Income, 78, coup., iggg 35" 65
SR Stuyvesant . .... 25 (100 (120 Iowa Fa.l‘llg && %Tl o tl’r(i 70 70 Cous. 58, 18t ser.,o..w% ..2.5..
k! United States .. 25 (123 |130 | Kan.C.Cln. £ g 70| 71 Cons. 58, 2d ser.,c., 1933 ...... .
i Westchester........ 10 1120 |125 | Kan C.Springl & Mith:| 81 52 %o%v.%(h.smp, o i
{ e Roc . S - ebenture coup., 1893%) --.... cessin
R§ Wwilliamsburg City.| 50 1210 [225 .L(i}listiana,ag; Mo. River.. éég 194/} Serip, 1788%5'6"1'39.3"5 SRR (-
; referred.......cccceeee- seeee Conv., 78, R.C., -4 27 fleeeee
0 F Maine Central ............l scececionan.. Conv. 7s, cp.off, Jan.,’85 ......\.___. -
gh Marq, Hought'n& Onton.| 15 |...... Phil.Wil.& Balt.4s,tr.ct| -..--. 96
L1 Preferred..... D It BT - ||Pitts. Cin. &St.L.—78....} 119 |......
« Metropolitan....cocemeeane| =one 5| 83_||Pitts. Titus. & B.—7s.c,}>. ----------- -
Mexican Central..........| 9% 97%||ShamokinV. & Potts.—78| ......|..... N
Nashua & Lowell......... ECARTT Shen. Val.—1at, 78, 1909 ...... -
i N. Y. & New England ... 4| 1622 |17 Gen’l 68, 1921 - .. ceumeanr| coennlianen -
& Northern of N. Hampsh.| _.._.- 20 Income, 68, 1923...cccen| -oeeee -
: Norwich & Worcester... 2&1)19 +--ai: || Income, 53, 914, e -iecen]ennnen
01d Colony «..e.oveceee-- -1 2 148 2| |Sunbury & Erie—1st, 78.{ 121 | ____. .
Gas and City Railroad Stocks and Bonds. gggqgg% Qﬁ (E:)- g"ﬁ‘;‘r‘{‘s‘}‘,“ s‘éﬁbés zlzgsé&, W.—18t, 58 zglg 99
[Gas Quotations by GEC. H. PRENTI88 & CO., Brokers, 49 Wall Street.] Rutland—Preferred...... 1:7 ...... Syr.'Gexi.& Corn,—18t, 78-! eeeees|vomnce
-t Summit Branch:. .ee.....| 123f...... Tex. & Pac.—l18at, 68,1906/ -.-... 10612
; 2 j Worcester & Nashua..... ‘{338 {:2;2 Consol., 68, 19051....7. 75 | 75%
GAS COMPANIES. | Par. | Amount. (Pertod| & | Dafe: |pjq, (ask. | Wisconsin Centrai.......| ~=% °°3 e b | K W
s S — Cons. 68,gold, 1901....| ......|..... .
Brooklyn Gna-nght.... 25 | 2,000,000{ Var's | 5 |N’r10,’84/130 [132 PHILADELPHIA. Cons. 68, gold, 1908....] ...... ccsnan
Citizens’ Gas-L.(Bklyn)| = 20 | 1,200,000/ Var's |3 |Jan. 185! 83 | 84 | pAILROAD STOCKS. i Gen., 48, sold, 1923....| ...... ssuvan
BondA..............o... 1,000 259,000(A. & 0./ 3'2:8'g F.,"99/107 110 | sNjegheny Valley.........| sceeee{-zemen Warren & F.—1st, 78,’96| 9813 __...
Consolidated Gas ....... 100 (35,430,000].c...uleee | ennns 83 | 85 | Ashtabula & PittSDUrg..| -=eeee|-nee- West Chester—Cons. 7s..| 115 (122122
Jersey City & Hoboken. 20 56,000{J. & J.| 72 Jan. 1,'85(135 |...... PrOLOITO. . nnneenneanonn| semees]enanns W.Jersey—1st, 68,¢p.,’96| 112 | ____..
Metropolitan—Bonds ...| 1,000 | 700,000 F.& A. | 3 1902 (107 |....o- Boll's Gab. ommroneol Py OUON heveny 18t, 78, 1899 - eenececnenn 122 (22050 "
Mutusl (N. Y.)..... .... 100 | 3,500,000| Quar. | 219.7an.10,/85(122 |124 | pogalo N Y. & Phil...... 23,1 "27|| Cons. 68,1909 .. ... 13 |20 .
I Bonds —............ ... 1,000 | 1,500,000/M.&N.|3 | 1903 1110 |114 e 31...... W.Jersey&Atl.—1st,68,C.| 107 |108
5 Nassau (Bklyn.).... ... 25 | 1.000,000, Var’s | 2 |Jan. 1,85 119 (121 Camden & AtIAntic.......| --eeenfoacenn Western Penn.—6s, coup.| ......|..... -
BOHD coovonsernamsnns Var's | 700,000/ M.&N.| 213 Nov. l.’84‘ 93 | 25 PTOIBTTON " e vz cromes| =eiens |wEzses 68, P. B, 1898 ..ceonceas 108 |cine "
People’s (Bklyn.) ....... 10 | 1,000,000:J. & J.| 3 Dec.15,'84| 80 | 82 | caiawissd ... ooooeoomnons 17| 20 Gen., 78, coup., 1901....} ...... -
BODAS.ceees aeinnn oo 1,000 | ~'400,000 M.&N.| 3%2 Nov. 1,’84/1105 110 P 7 53 | 55 CANAL BONDS.
Bonds...... ...... .....| Var’s 190,000,J. & J.| 3 iOct. 1,'84| 98 1101 24 preferred -...........| === 5212 |Ches. & Del.—1st,68,1886| ......| 83
Williamsbuarg.. .... .... 50 | 1,000,000; Quar. | 213 Jan.20,’85/133 1137 Delaware & Bound Brook| ------ 126 ||Lehigh N av.—ﬁs,re%. '84.|1 108 L..... =
Bonds ........... ... 2| 1,000 | 1,000,000 A.&O0.[3 1 1900 106 (110 | po ot vania. . o.| 243 | 47 || Mort. RR., reg., 1897 ..{ 115 117
. Metropolitan (Bklyn.)..| 100 | 1,000,000!..__._. 3 |Jan, 185! 94 | 96 | gimira & Williamsport..| 20 [----.- Cons., 78, Teg., 1911 ....1 120 |......
: Municipal—Bonds ... 1,000 | '750,000(M.&N.| 31| 1888 |105 (110 T oetoryed ..o 54 o i{Pennsylv. 63, cp, 1910. | ... 83
k1 Falton Municipal ......|. 100 | 3,000,000]........ 3 |Jan.15,°35{148 |150 Huntingd'n & Broad Top| «---- g Schuylk. Nav.—18t,68,rg.| 1041g|......
< EB('i't:"gl ----------------- ih-d 2 3?)8-838 J. & J.| 6 1900 18;‘) lgg Preferred ......eeieeeal] cvoee |- -- 2d, o8, reg., 1907........ 73 |..... -
< quitable ..oo.ot e, ,000,000] ..ot ieeee veans 5 soh Vallev o0t 5
B “Bonas.. T 1,000 | 000,000 A0 €667 1800 108 105 | TGRigH Valley...........| =) B BALTIMORE.
Little Schuylkill ......... E-)és ------ gAf [LtR’g Sl’ll‘OlCIn{LS Par| 721y
b - : ~ Minehill & Sch. Haven...| 98°%f--c--. tlanta harlotte...... g
[Guotations by H. L, GRANT, Broker, 145 Broadway.] Nesqueloning Valley....| 51 [-.--- Bsillimorg& Ohio.....100 }7;; 180
- N—COM | ccccaa]|oaeean ) 8 =) S, P if (N S
& Blehol oue puil.e.—dLE| 100 | 00,000, & J.) 3 dan., 85 2411 25% N%‘{e",‘é‘nﬁ%dwes‘""m 2 Fosweass zﬁtplref ___________________ 117 |lesesss
i 1stmort................. 1,000 | 700,000T. & J.| 7 .July.1900;111 1124 | Northern Central.. . ... 53| 59 Parkersburg Br...... 50f ---acefecanca
) Brdway & 7th Av.—St'k.| 100 [2,100,000! Q.—J.|2 Jan., ’35/170 172 " | North Peunsylvania.....| 64 |----- Central Ohio—Com.....50] 481 ..o .
: 8t mort. ...... St o 1,000 {1,500,000/J. & D.| 5 |June,1901103% 1041 | ponnsylvaniss . ......o.... 531 -nne rrive’ S 50| <oz -|envan 5
Brooklyn City—Stock....| 10 2,000,000 Q.—F. | 3%2 Feb., 85216 (220 | philadelphia & K6 woooo| <oceee| —oo" Western Maryland ... .50 13%| 14
Istmort................. 1,000 | 800,000{J. & 7.|5 |Jan,, 1802/103 (112 Phila. Ger. & Norristown| 107 [-----. RAILROAD BONDS.
Bklyn. Crosstown—Stock| 100 | 200,000/A.&0.[ 4 joct, '84/168 (175 Phila. Newtown & N.Y..| -cceecjenaze- Atlanta & Charl.—1st....| 111 (1121
$ 1st mort. bonds.. ....... 1,000.| 400,000J. & J. {Jan, 1883/105 112 Phila. & Reading M Y B8 INCue oo oeeeceimaeann 87 89
% Bushw’kAv. (Bkin)—St'k 100 | 500,000, Q.—F. |2 'Feb., '85/162 (167 Phila. Wilm. & Balt .....| «--- I PO Balt.&Ohio—68,,’85A.&0| 103 |..... -
¢ Central Crosstown—Stk.| 100 [ 600,000| Q.—J. |1 L\ Jan.,, 831150 160 PittsD. Cin.& St. L—COm.| eecees |-come- Cen. Ohio.—68, 1st,M.&S.| 108%)|......
:_ lst mort.......... ceemeee 1,000 250,000 M.&N.| 6 |N()V-.1922 : 110 1121 United N. J. Comp‘anies ,,,,, 195 Charl. Col. & Aug,—]_st,__ 106 10655
t Oent.Pk.N.& E.Riv.—-Stk| 100 {1,800,000! Q.—J. | 2 |[Jan., ’85/145 |146 = | west Chestor—Cons. pref.| ---... el 4255 9319
Consol. mort. bonds ....| 1,000 {1,200,000.J. & D.{ 7 Dec., 1902 121 |123 West Jerse ) L D Cin. Wash. & Balt.—lsts.| 93%| 99
Ohrist’ph’r&l0th St—Stk; 100 | 650,000, Q—F. | 112 Fcb,, 85132 [137 Wost Jersey & Atlantic..| 40 [---.-. 248 oo an 601 6013
DBoll)jgslf-B.;i.ii..f..--é.fli' 1{)8(; i gf’l{vg(";if\- &1‘)- ZL o 132’*‘11}8 }5‘; CANAL STOCKS. 8A8 teis cceeiciiecannes 30 30;4
ry Dk.E.B.& Bat’'y—S 0 11,200,000, Q.—F. | 23/ Feb., ’85(16 b el Vavieati Libewuai : - 96 96
Tat mort., consol.._... !50({&)13. L 200,000 3 1. 77 Jumé, 93114 1154 s Pbutis i Columbiad Greenv.—lsts) 6% 554
CTIP ..ccevcicciiacsne 00 (1,200,000 F.& A. ‘eb., | 05 schuylikill Nav., pref... .1 9 |eeeee- No.C —68,'85,J.&J.| 100%af......
Eighth Av.—Stock. " 100 | 15000/000] G—J. | 2% Jan.) 35240 1263 | SRATLROAD BONDS,” 0 N el Be o T8 115|150
BCHID . ovenmsosinsssnsns 100 1,000,000 F & A.[ 6 (keb, 1914 105 103 Allegh. Val.—7 3-10s, '96| 117 |...... 63, 01d. 1900, J. & J..._| 1151g|.. ...
42d & Gr'od St.F'ry—Stk| 100 i 748,000; Q.—F./ 4 ([Jan., ’85.245 1255 78, E. 0Xto: 1910 ool o] onnee 53, SETies A o.ooooeueenn- 1039 . cauen
1stmort................. 1,000 236,000 A. & 0.| 7 |april, '93 112 117 ll.lﬂ 73 GI'Jd (50;]..}.):"'-9.4 15 |.eeen.. 55’ Series B .. ...o..... 102 |..ccce
Houst. W.St.&P.F'y-Stkl 100 | 250,000 Q.—F. | 2 1Feb., '85 140 {150 Ashtab. & Pittsh.—18,68| cooeeelomoon Pittsb.&Con’ells.—7sJ &J | 1203%]-.....
b 111111 y R 500 500,000 J. & J.| 7 IJuly, 04 111 (1139 Ist, 63, rec. 1908___.’ _______ silissess Union RR.—18t, gua.J&J 114 vevea
" Becond Av.—Stock....... 100 (1,862,000 J. & J.| 6 Jan.,, ’35181 |135 Belvid'e Del.—18t,68.1902( --vwoolonns. Canton endorsed. .......| cesees|-eecee =
A MOTL. ooy sesmosmssaes 1,000 | 150,000/A.&O.| 7 April, ’85 1002|1011, 2d, 63, 1885 T 10340 oo. Virginia & Tenn.—58 -...| -c-cee|:--ze-
COnSOL.nnnnemen conanns 1,000 {1,050,000, M.&N.| 7 |May, ’33105 |106 24 68, 1887 T T B e T112577|1251
8ixth Av.—Stock...... .. 100 [1,500,000.M.& S5 [Novi, 'S4 160 ... .. | polls Gap—1st, 7s, 1895, 176|122 WMA.6s, 18t 8o To & Jo| oeeee 105
180 0Lt ee e eenna 1,000 | 500,000J.& J.|7 (luly, 90110 (115 1at, 68, 1905 . 200 |oooot 2d guar.,’J. & Teencnna] coveas]|enene -
Third Av.—Stock........ 100 2,000,000 Q.—F. |6 [Feb., ’85285 {300 Consol,, 68, 1913, ...- 95 |......|| 24 guar.LyW.Co.J.&J.| ..-... ceecea
Bonds...c.cocos .......| 1,000 |2,000,000 J. & J.|7 |Jan.,, '90 111 (113 | guff. N.V.& Phil—185.68! ooeelroeoe: 88 3, QUATs J. & Tooms| oee |eemann
T yeuty-third St.—Stock.| 100 | 600,000'F.& A.|4 |Feb., '35 185 1190 2d, 78, 1908 . ocnee... ol Wilm. G, & A1g.—6s. ..... 1105(1103,
B LTI o s 1,000 | 250,000 M.&N.|7 [May, '93110 [113 Cons. 68,1921 oo o eeeceidiennn. wil. & Welaon—Gold, 78 | ...... 120
* This column shows last dividend on s!icks, but date of maturity of bonds. * Ex-dividend. { Pershare. i In default. ¢ Last price this week.
'k
q
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e 1 RAILRUAD EARNINGS.
: e latest railroad earni Now ¥ i
. ] ings and the total O ork Ly k. e .
Tafiat date ave given helow: s from Jag. 1 to condkltIOI(li of the Associated Banlfcgug;v i\? gwst%'terﬂe?)t i
‘ week ending February 2 Exels ork City for th
ry 21, 1885: y y
Latest 3 : ‘
Roads, - Earnings Reporled. Jan.1 to Latest Date. ; ' Av A
e i ‘ rerage Amount of—
' o| 1885. | 1884 1885. 1834 Fanks. Loans and : l\(;ftD
. ! Le et Deposits
P [ m— 10? $ $ 3 _ Discounts. | Specie- | m, e g'ls. other Circula-
Bost. H. T. & W.|2d wk Feb. 5’%31 88,313| 104.791 83,313 s | o ) T
Bur.Ced.R.& No.(2d wk I'eb 3508 7,148 44,4314 40,082 New York ......... 11,005,0 § ¥ :
Canadian Pacitic|3d wk Feb. 5,089 45931 314.74¢, 308,532 Manhattan Co 8301, 00} 3.053.000/ 1,313,000 12,275.000 3
(RN i e B sioss | MR LA LA S DA s

ntral Paocitic.. |[January 11.647.0¢ 037 123.420 164’951 echanics’ ...... .| 7.138.000| 3.1 5 573,600 87339001 337,200

Central Pacttlo.. [January . 1647°000'1,419.785| 1,617.00 34 951 | Union ............ 4201, e Lanstng 8,571,000 o
- --[1,647.000 ‘ | 1,617:000 1,149,755 | Americ .| ,4:201000] 1,015100 233 8,371,600  __..... .

Eliz Lex.&B.8.| 2d Wk Fo 19,783 1,617.00)) 1,449.785 | fmeriea ... ...-| 1.233.000 4 18000t 000 132 8:a00
Bl Lex &S 3 v F“b' hadll o1 oet 19.1351 113,653 Phenix ... ... o aia000 503000 1,167,400 11768700 1,100
s, O e sl vhben| 150913 161918 5605  70.838 | OMiX e el D 000110,905.700] 265,000 16,378.200 241,500

; eb.| 136,413 ’ 37,946/ 146,532 radesmen’s ...... 20253 972,700)  763,000) 16,279.2 !
Chiec. & East. I11.[3d wk FL. A1 161,315| 1,061,731| 1,122,537 Fulton . .... 025,500 358,700 47,4 I
Chie. Mil, & 8t.P.[3d wk Feb 16,0511 21333 1919 122,579 | Chemical ... 1110 oraonl 1335000 172300 Laisson . 000

‘hfo, Mil. & St. P, bl 298.000( 307,91 1914 200,194 al 77| 14.8500300] 631, L2 200] 15635300 ’
Chic. & Northw.!3d vf',k pe 299, 307,913 2,161,0C0| 2,385,353 Merchants’ Exch.| 3,002, 6,349.100| 1,467,200{ 19,623,300 - 277" =
Ohlo, @ NIV W Eel) Sibann ol St | D00l | Dallatin G mechy  B002.100) , falant) Tihd00| (2030500 559566
Cio & W Mieh 5 wh Feb.l- 11,208] 241080 L100°800| 242,518 | Buteliers' & Drov.: LTa0100 215CI00 00000 ST 875500
_ . Mich. reb. : 7,500 539, 5817 chers’ & Drov..| 1:502:300) 5431500 2110 230700 3501009
Chlo & W Mon S whPony™ So6bn 24l 28 A BLTu | e & TT- | 2hB00| 123 L2000 Lot0000 s
CinTnd 8tL.&C.\2d wk Feb.|  35.277) 30,672 5.630| 181,321 | Greenwich. ....... TR 01000 120000 1,010.00 o
guiwsilite Bk SRei G BRI | W SO L RO L
Clov. ARrond ol 2d wi Feb. 650 16,913 237,92 2809 | S ard....| 1,149.100| 23304 220,401 500,600

‘ol 2 Feb. g ) 7,923 190 124 | State of N. Y.. Al 233,400 83,300/ 1,120,1 3,
Connotton Val I'u:v 6,991 6,78 =64 1241 Amerie'n Kxelige. 3,737,000]  52%,000] 842, S it ALY

3 eelda arv .. ~ v 4O o, OY 44. ixclvge. 12,238 5970, f;éh'a‘)o 3,131,000 :
Connotton Val.. Januaty .| 20,163 23,193 20,168 4617 | Conmerce --oees | 18,0 §:000| 5,970,000 2,351,000| 14,675000/ 17 :
Denv. & R. G. W. Jus\ t Feb.,| 94,247 78,318 6793 '3'}”3 Broadway .... .... 18,031,600! 6,104,700 2:101.600 17"4’("’3"?‘30 71,400
. & R. G. W.Janary .. : : ; dway - 047001 2,101,600/ 17,463.600] 771,400

Denv &It G. . amiury Lol 7e.sls 793 | 610,742 | Mercantilo . Zs0m0| 666,00 416700, 4 340700, 862
DeoMo pTep ik il 280 100u Rl wma PACLC et GUITN00 1043000 ZULONGI 5201400 gt
8'g& No.|2d wi Feb.|  7.83% o 7492 30,271 | Republ oo a00| 2001600, 431 B0 prie g

Dub.&BiouxCity 2‘1:‘:1; F 83 18,6 14 91,544 053 Republic . 5,280,300] 2,001,6 ovonl Goarung

Evansv. & T. H.|2d s feb. 11,4000 18,43¢ o 125,533 | Chatham . 3580.600] 6y G001 431,2000 6,021,800 423,000

4 . L H.[2d wk 1eb. 10,5 54 2,854 103.549 | Peoples’. . 502, geagy) alelil S9l1 5,000

Flint & P. Marq m“l— F ,D01 11,22 76,695 ~a 17= | Nortl cemee eeeal 1502500 172,500 120, S 43,999
'] o A Q.| = _‘7* o BTN " . 4 _'.. £ > & . [ s ¢ Q' ¢ ;'()‘800 l 741 8. :
Flor.R’'way & N m?t,‘ eb 22360 42,223 202,260 020,475 nano‘v*me“c"' TLOo30652000 448000 292.300) 3.347 o hatd
Ft.Wor Jidwh Feb.| 21435 1933 (ot 274,507 | [paiae o 7.136.600 3,334.700| 479, Ol S3ioon0 846,506
Resmpen ) i G el T (e T
Gr.Bay W.&St.P. |24 wk Fe A7 | 324,661| 1,8%5,395| 2,062.8! ons oo el SRR 00| 205,000  434:900 F20L00 2626
GeBp b laiui ey 408 00 55,395 2,002,831 | Market ' I 213L7001 2050001 484900 2GLA00) o
al . ¢ H .' .. P 0 v . “ 5 proa s A e maTeene &y » 539.'100‘ 322.5 ‘=50 (ul ------- A
Il Cent. (IlL.)...|2d wlljr[y‘ 92,33 138,414 92,352 141' 153 | St. Wicholas ... 21122 ‘ Bipan0 Fseadm Sosh L
L (I1L) ... |2 Teb. : L 92,352 33,4141 | Shoe & Le: --{ 2,112,2000 311,700 115,0 Lon| 39800
ot ks l2d w); F?b 203.000| 20+,06: 1,331.500] 1,231.717 | C ¢ Leather.. 2,799,000] 444,000 L000]  1,918.800!
ot o amah ud wi Fob.| 21,300 33,910 331300| 1,231717 | Corn Kxchange ... 27000001 4oL.0001 ZaLoani Raigdoo 440.300
. . : 2= N o 53,10 ; 32 sntal. . 6o 332 ¢in000 4059 '
Ind, Bloom.& Wl Lth wicJan| 50033 51733 10305 Ini;735 | Contimental. =71 £1162300] 13301 558 ool 165
8. s e i Tk 03 93’635 | Orlental ... 2,3001 1,332,100 558,4001 5,304 103,500
EHILa il b e St b L S SR e
i B 16 <rk B 1 ‘66 '373 90’364 Y S 15.633.0 537332 974,2001 23,219,600 989,900
Lake Erie & W,.|1st Wk Fob 13,352| 13,18 85,272 864 | North River g s0n 6,332, '00] 1,327.700| 22,491,000 5000
LongIsland.....|3d wkieb! 30001 1adks 7,272 73,162 | East River........ 1ol oul el 2000 L1100 000
Long Island... SAWK T 31943 384 i 777 | Fourth Nationai.. 1,032,000 _ 240,200 213,100 020,300 21140 O
vl e R R i 2 | G S S s
Mexican Cent...|3d wi Feb.| 70, LOR 1,808,915] L3S | Rasont BAHORN- 30000 8350001 B41.000] 2016000 waion
Mexioan Cent...|3d wk Feb.| 70.000 43,153 26,260 24800 | B National ... 32340001 1333900 S45:000| 5:507.000 41,000
Mow.N, all lincélJanuary. | 12833 132302 128 030 327.707 | g a2 17 670,200] 4:593.300( 1,591,100 g My
Sh. . 2eb, . 92| 128,323 1320592 | NI Natinal .. 1.0 345100 706.700| 5068100
Ml L,5h &ive I&I:Y Fob 19.240 17.656 124’6(’)7’ 2IN.Y.N - ,080,400] 1,346,100 79¢ il 442,900
R : : 23 13239 ird National ...~ 4,0d 346.100| 79,700/ 5066100
Mol oo, ey | aale i gmow e B i R G LR e

0. east|January 547 6, 24.986| 186,992 | Germ: =20 L94s600 19250 0 300700, 180000
N.Y. & New Eng|J: Y. o 719 35,738 54,719 3.-' German-Awmeric’n.| 2,830,400 sEoE: 0 479,700 2,380,700 180,000
NX. & Non Byg danmiy.. 220220 T6raon ,34719)  35.73% | Chase National...| 29511 s5i000) Jonloe ZelLOey

) - 2 : SO0 30, 243,046 | Fifth A ‘| 2/934100] 1,138:200  367.500| 4:437.000] 45,000
N.YOnt & W |Tunuary | 128330 121359 12830 12l 39 Exohriige. Taabi00 1950 sral gidosnl R
: ry .. 70,665 64,05 ,330( 121,369 German Exch’'n 7L medel Sanban Bles '

0 { 4' - 3 - - : ge‘ 1p7 " 36 y (N) e
Neaaitin ) R R e i B D L
Northern Centr’l|Janu ' 094 44,318 75305 10572 | Lincoln B ae 343%'800| 1,036,600{ 217.700| $,931,500| 150,000

3 vl e g1 730 | Pihcoln - orriii : 036, 217, 5,931,500 1800
Northern Centu'l Junuary .| 404,210 400,546 104216 105272 | Gartleld 1,494,200 537,200, 188,000, 2.0:0.204 000
Rortiern PacifleJanuary. .| 556.092| 614,103 556,09 oia16 | pmtell e i TOILTO0N  146600) 120800 PR 176800
Ohio & Miss. ... 23 wk Feb.|  18,247) 22,839 139,174 614.103 | B of tho Metrop.. 5535:300 2000l 29500 3 Satamnl 192500
Oluo & Miss. ... [3d wk Jan.| 71,691 85410 ponlil e p:|_21959,300| 857,400| 230500 3,867,000 g
Pennsylvania.. . January...| 45.109| 36,973 45,109 242,586 | __ Total .......... 298,231,500 000/34,1 R T
Poorin Doo. & Ev. e Pob. ae'| 7,522 3,574'233| 3,277.522| 3 532'%3 ~ NO Teport; same as '1;’%‘5’;3?(;1: POLB00Y 50 150,600/ 550 FFL OO0 ST A0
Phila. & Erie ...|Janu ; 598 12.247|  9li241| 887 wi Is { |
_ el . 88,713 The followin
, BILUEEC BN i i i S e e | [ o] Dt o
e . ug. , Ki}; s s . i ¥

gommma&(}i J:ggg;‘g gg,§2§ gg_gig 28,633 2 ég:ggg 88a. ans Specie. |L. Tenders.| Deposits. |Oirculation|Adgg. Olear’gs

Georgia Pac.. Tanuary | 80538/ 46052 72343 56,646 | Jan3] 293,736.700!101732000l40.25%, 800 352,51 . —

West. No. Car. ﬁﬁi‘f‘“fy | 106,C04| 107,115 106,001 13‘7;"1’02 Feb. 7/294,617,400 n05sbszoua33'%1'2885’293’343‘?00 1 e 00 5008 30,008
Boon & Pito g 50 wit Pob.| 14803 17504 09001 oaain| o4 SoR.231,500 }3§29630°?371574:500?557131‘8'538 11058000 (210. 03,02
mogh, & Flitabis 34K bob| 14503 %’204 TSI 20t 231, 616000/35,139.6001352,171,000(10,977,300 Zsé'ogg'ggg
> IP‘;% ‘é"g"%,’ 3%“’% geb. 23,118 14,023 13(7,3‘-,;‘; 13@350 Boston Banks.—-Following are the totals of the Bost b 'ks

Do Gmohagidwkien 19 95 268 ‘038 oston banks:
Bt Lo Bb A8 W g wi Reb. 73'2%8 7!"_’,? 50.675 50,060 1885. Loans. Specie. |L. Tenders.; Deposits.

Bt Pauls Dul'th|3d wk Fob. ey '{g,gza 526,877 532,778 P posits. |Circulation|Agg. Olear'gs
Bt.P.Min.& Man. |January, . 160,355 410,507 128,294| 112,708 | Jan.31) 146,067,800} 7 e300 5.3 3 it 5
Tor & A &N M 1st wk Feb 29719 13,391 455093 s ¥eby g iie'ogdz"" L0 00 0 B00| 97,380, 100|32/964.400 S aien0
.A.A. &N.M.|Jauuary .| 24,050 ,59 3,023 ) . 4.726.500| 7,138,100| 4,088, 480,100 22/963,400| 65213,610
Utah Central. ._|January 030  15760]  21050] 15760 | _“ 211142840000 7,6 |100| 4103K1600| 95,431,10032410.600| 58,243,
b iy el e 85,069 75283 83,06 761 '340,000] 7,679,0060] 4,276.300] 91,859,300122,871'6 o Sasnite
Viecksb'rg & Mor, Janiry .| 23001l 10153 §2:908 13333 | Philadelphia Banks.—Th ladelp abwa-llkl"776
T e -~ 1,300.804/1,251,085| 1,300,361 12:483 | are as follows: < Tho totala of the Prfalepni ®
Wisconsin Cent')|2 wks Feb. 40,617 ,827’218 1"‘1’2\%’225 1’%51’083 1835 :
i Y 2°983 #5311 3 Loans. |Lawful Money.! D i i
7 e B ST . v eposits.* |Circulation.! Agg. Clear’
. g8 Reported. Jan. 1 to Lates | X
Road e e i Jan. 31..... :{13.43%;_244 ?{‘3.82'?}'),857 73,875,238 | 7,748,678 | 36,68

| o | e || R B | R P | sl
e rere lo 5 . w 21000 TE002922 | 26204760 | 72,657, ot | 305083
At,l.gngc 51;]‘];“@_ [)Eggml{;g 1,%38,38?’ 1,312,739(16,339,510 15,9,%,440 * Including the item ‘ due to other bu.ulZn :’607'482 T.I1R A4 ] 4100
Chie. Burl. & Q. December.|2,060,357|2,170,918(25,483.670/26,110,3 Unlisted 3 it ing
Q. Burl. & G| Drc (206085 2,070,013 20,453,670 20,11 - ecurities,.—Following are latest i
Qlov.Col 0.4 Ind Noveubor| 14 io1| 14080 3.486,€17 00920y | ook past: i anotations Tor®
Eﬁeﬁﬁ;"g gz Ga l\?pce"mm_. L 374,322 5 ésl).;?)ga . f({)zg‘%; Securities. Bid. | Ask Securiti

I & B.An.INoy iy V pedldie 14 kO I3, L) . K - . . curities. Bid.
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The INVESTORS’ SUPPLEMENT contains @ complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is published on the
last Saturday of every other month—viz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all reqular subscribers of the CHRONICLE.
Eaxtra copies are sold to subscribers of the CHRONICLE at 50
cents each, and to others than subscribers at §1 per cqpy.

ANNUAL REPORTS.

I1linois Central Railroad.
(For the year ended December 31, 18384.)

The annual report says of the decrease in gross earn-
ings in 1884 that ‘“more than one-third of the decrease
was in the earnings of the Dubuque & Sioux City and
Iowa Falls & Sioux City railroads, which are under a
lease to this company on payment of a percentage of
their gross earnings. By a diminution in the rentals
paid to the lessor companies, and in the expenses of the oper-
ation of these roads, the net result to this company from the
Iowa Division has been, in 1884, a loss of only $32,854, without
charging the Iowa Division with interest on the cars and loco-
motives used thereon (valued at $591,667), or rent for the
terminal facilities, in Dubuque and in Chicago, owned by this
company. In 1883 an apparent profit of $35,533 was derived
by this company from the Iowa Division on a like basis.

Many years ago a suit was begun against this company for
an infringement of patents for an improvement in the common
anvil or swedge-block. Last spring the Supreme Court of the
United States gave judgment against this company for $115,-
138. That sum has been paid out of the income of the last

€ar. : 4

““The physical condition of the property of this company
has been fully maintained in every respect, and the road-bed,
bridges and rolling stock have been materially improved during
the past year. Upon the leased lines in Iowa an expenditure
of $50,637 has been made in 1884 for improvements properly
chargeable to construction, which makes the total sum charged
to permanent expenditures in Iowa $1,321,420. By the terms
of the lease the lessor is to pay to the lessee the appraised value
of all such improvements at the expiration of the present lease
of the Dubuque & Sioux City Railroad (October, 1887), and
the first cost of all real estate furnished by the l¢ssee, if the
Illinois Central Railroad Co. shall exercise its option to surren-
der the lease. This company has, however, the option to renew
the lease in perpetuity, on paying the present rental of 36

r cent of the gross earnings. The attention of stockholders
is particularly called to the steady diminution in the value of
these Iowa lines, both intrinsically and as feeders to the lines
in Illinois. ‘

¢“The Canton Aberdeen & Nashville Railroad has been com-

leted to Aberdeen, and, with the Kosciusko Branch and the
est & East Railroad, will be operated as a continuous line of
118 miles from Lexington, Mississippi, to Aberdeen, Mississippi.
The Yazoo & Mississippi Valley Railroad has also been com-

pleted and extended through Yazoo City to the northern limits’

of the town, with the view of continuing the line towards
Memphis. Both of these lines are exempt from taxation for
twenty years. Besides furnishing a large amount of new
business to the main line of the Southern Division (which in a
measure accounts for the comparatively small decrease in the

. earnings of this division), these roads have already earned,

locally, $122,277 gross and $58,680 net, of which $63,672 gross
and $39,095 net were earned in November and December.

“The outlays during the year on capital account, not
charged against income, have been as follows :

South Chicago Railroad. ....eeeeeonieaneanniaaiaaaiaa.. $22,297
Canton Aberdeen & Nashville Railroad 409,904
Yazoo & Mississippi Valley Railroad...... ... 128,91

Town: DIVIGION. cees cncinavemsssmneniniedasissismned amnos osviasnnais 50,637

: : . $611,752

¢Since the directors’ last report the company has sold Chi-
cago St. Louis & New Orleans Railroad Company’s 5 per cent
bonds as follows :

FTORR F: -1 70 <3 1 10) o 1A RN €88 caacccccianan $402,000

For expenditures on Canton Aberdeen & Nashville and Yazoo :
& Mississippi Valley railroads in 1884....cc.iieciineenae. ... 501,000
$903,000

““The debt of the Illinois Central Railroad Company has
been reduced $60,000 by the payment of bonds drawn under the
sinking fund. In this way and by the funding of 7 per cent
and 8 per cent bonds of the Southern Division into fives, the
fixed charges of this company, including rent’of Southern Di-
vision and contribution to the sinking fund, will in 1885 be
about $16,000 less than in 1884. On the other hand, the com-

any will receive in 1885 about $38,000 less from investments
in the bonds and stock of the Chicago St. Louis & New Or-
leans Railroad Company than was received in 1884, This will
be very much more than made good by the income to be de-
rived from the first mortgage bonds of the Canton Aberdeen
& Nashville and of the Yazoo & Mississippi Valley Railroad
companies which will replace in the treasury the Chicago St.

stlouisfed.org/

Louis & New Orleans Railroad Company 5s sold during the
past two years to build and equip these roads.”

Comparative statistics of operations, the -income account,
and balance eheet, have been compiled for the CHRONICLE ag

| follows:

1882. 1883, 1884.
Road operated.... ccceccuveacnnn 1,908 1,928 2,066
Locomotives......ccocceccnecnea. 330 310 346
Pass., mail and express cars.... ’ 315 346
Freight and other cars.......... % 83,773 8,169 8,569
Derricks, snow plows, &ec....... 81 8
' OPERATIONS AND FISCAL RESULTS.

Operations— 1382. 1883. 1884.
Passengerscarried ..c.ceae .o-.. 4,755,894 4,354,033 4,848,140
Passenger mileage...... ........ 114.687,724 113,332,918 123,585,470
Freight (tons) moved..... ...... 3,490,276 3,538,562 3,354,085
Freight (tons) mileage .......... 570,215,021 604,632,667 577.542,939
Average rate per ton per mile.. 1-48 cts. 1:43 cts. 1-37 cts.

Earnings— $ :$ . -8
Passenger........ A 2,693,943 2,747,221 2,749,940
Freight. oereeeeeiann cicennnnns 8,460,461 8,664,959 7,902,043
Mail, express, &C.oevieaevecennn. 1,507,305 1,652,563 1,538,850

Total gross earnings ........ 12,661,709 13,06.,743 12,190,833

Operaling exienses— .

Maintenance of way, &C........ 1,348,214 1,493,984 1,384,553 .
Maintenance of equipment...... 1,118,341 1,124,216 1,127,074
Transportation expenses.... ... 3,065,339 3,288,026 3,143,726
Miscellaneous. ceveeaeeean conenen - 539,554 529,045 473,159
Total.. ccecssnass Y 6,071,418 6,435,271 6,128,512
Netearnings...ce.cceecacecaacanss 6,590,261 6,629,472 6,062,321
Per ct. of orer. expen. to earn*. 47°95 4925 5027

* Excluding rentals and taxes.
INCOME ACCOUNT.

1883. 1884.

Receipts— $ $
Netearnings.....c.ccecccieccvoancnvocinscsoccsane 6,629,472 6,062,321
Interest ..c. ceierceeicaicmccanceaces saae coannn 293,009 188,967
Migoellaneois. comss ssnestsnsmwsamesiss o sewosse 202,223 121,206

Total net income........ cecmencane cmeannn 7,129,707 6,372,494

Disbursements— < 8.
Rentals, incl. int. on bonds of leased lines.... 1,891,538 1,787,316
Interest on Illinois Central debt............... 538,750 . 546,900
Dividends on Ill. Cent. s8t'k & leased line certs. 3,300,000 2,720,000
Taxes.... .. e e RS AP EEE SR SR 8 SR e A 559.980 £45.269
Construction accounts. co..ococevieer canenaan. 632,529 219,943
Additional equipment account............ ... A . 250,000
Migcellaneons. ccveccivesas snass sesmmes savimassns 50,000 165,138

Total disbursements........ccceeuu.... ... 6,972,797 6,234,566
Balance, SuUrplus.....cccccavecceccaaccaes PR 156,910 137,928
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR,

1882. 1883 1884.
Assris— $ $ $

Railroad, buildings, equip.. &ec.. 33,000,000 33,000,000 33,000,000
Towa Division......cecceeiaaa... 1,190,295 1,270,782 1,321,420
Springfield Division.... ........ 1,600,000 - 1,600,000 1.600,000 .
Middle Division.........c....... 1,355,355 - 1,432,858 1,432,359
Southern Division.............. 28,000,000 23,009.009 28,000,000
Can. Ab. &EN.RR........ ..... A 1,472,499 1,882,403
Yaz. & Miss. VaL RR.... .......  ...... 728,752 857,694
W. & E.Division.... .cocoaav... 141,000 141,000 141,000
S80: Chic: BR:csssssnsavss ssumnsns _ sswswe 171,434 193,731
Stocksowned..ooeeeeianeianaaan. 4,156,000 *3513,230  ..... ,
Bondsowned..........c.icie.a.. 5,028,000 13,228,000 -~ ..... 5
Materials, fuel, &C.cveeeen cannes 841.977 532,566 483,469
Assets in Chicago......ccaaa.... 180,871 _ 115,342 165,804
Assets in New York............. 922,471 1,730,547 4,705,941
Assets in New Orleans.......... 114,213 2 0 seesen 0000 sesese
Assetsinins. fund.... .......... 65,185 64,829 37,486

Total a83et8..cccanscassesas 76,895,367 74,051 920 73,821,807

Liabilities— $ $ $

Stock, COMMON..cevevernnnnnn ... 29,000,000 29,000,000 29,000,000
Bonds (se¢ SUPPLEMENT)....... 9,231,000 10,145,000 10,085,000
Chie, St. L. & N. O. stock....... 10,000,000 10,000,000 10,000,000
Chie. St. L. & N. O. bonds.... .. 18,000,000 13,000,000 18,000,000
Dividends.-...-ceeeue caennnnn. . 1,160,000 1,740,000 1,160,000
Insurance fund.................. 65,185 64,829 37,486
Surplus dividend fund.......... = ...... 156,909 - 294,139
Additional equipment account.. ...--. - ...... 250,000 -
Balance tosurplus.. ... ....... 8,839,182 4,945,182 4,995,182

Total liabilities.....cc..... 76,895,367 74,051,920 73,821,807

* Chicago St. Louis & New Orleans RR. Company stock at 80 per cent. .
{ Chicago St. Louis & New Orleans 5 per cent gold bonds of 1951.

Chicago & Alton Railroad. .
(For the year ending December 31, 1884.)

The annual report states that in the past year 10,541 shares
of the preferred stock and 15,328 shares of the common
stock of this company were issued in exchange for an equal
number of shares of the preferred and common stock of
the St. Louis Jacksonville & Chicago Railroad Company,
pursuant to the agreement between that company and the
Chicago & Alton Railroad Co., dated April 14, 1884, All of the
preferred shares of that company, and all of its shares of com-
mon stock except 528, have been exchanged, and the transfer
of stock vests the ownership of the St. Louis Jacksonville &
Chicago Railway, subject to its mortgages, in this company.

The statistics show that less than one-tenth of the gross
earnings of the lines during the last year was derived from the
transportation-of farm products shipped at local stations, and
that only 14 312-1,000 per cent of the freight earnings during
the year was derived from that traffic.

““There were consumed in operating our lines during the year
303,457 tons of coal; average cost per ton, delivered on loco-
motive tender, $1 31. Also, 6,941 cords of wood; cost on
tender, $2 72 per cord. The amount paid for labor and per-
sonal services in all departments during the year was $2,931,-
365. Of the amount of operating expenses 51 8-10 per cent
was paid for labor, 33 8-10 per cent for supplies of various
kinds and 12 4-10 per cent for miscellaneous expenses.

“Eight locomotives and 589 cars for use in passenger and
freight traffic have been built during the last year, to replace

@
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1381. 1882, 1883. 1884.

Miles owned ......... 395 399 399 399
Milesleased.......... 451 451 451 451
Total operated... 846 850 * 850 850

* Locomotives......... 213 213 22 223
Pass.,mail& exp.cars 124 i2 134 137
Fr’ght cars, all kinds 6,043 6,044 6,514 6,547

. ' OPERATIONS AND FISCAL RESULTS.

Operations— 1881. 1882. 1883. 18834.
Passengers carried.. 1,495,606 1,666,991 1.805,140 1,907,486
Passenger mileage .. 92,847,461 101,150,959 106,023,676 119,946,417
Rate ¥ pass. §§ mile. 1828 cts. 1'951l cts. 2141 cts. 1'899 cts.
Freight (tons) moved 3,275,004 3,522,340 3,488,496 3,592,231
¥Fr'ght (tns) mileage * 447,009,977 474,823,903 519,369,534 602,763,054
Av.rate @ ton @ mile. 1-2ilects. 1'261lcts. 1123 cts. 1°007 cts.

Earnings— $ $ $ 3
Passenger....... .... 1,697,542 1,973,100 2,270,379 2,278,429
Freight........ Pa— 5,546,869 5,948,123 6,197,681 6,073,675
Mail, express, &c.... 313,329 294,271 342,550 357,170
Total gross earnings * 7,557,740 8,215,494 8,810,610 8.709.274

Operating expenses— $ $ $ $
Maint'nce of way,&e. 1,190,933 1,273,125 1,302,328 1,349 928
Maintenance of cars 344,368 509,362 656,524 619,271
Motive power. ...... 1,121,048 1,221,417 1,351,336 1,313,544
Transport’n exp’'ns : = 1,261,139 1,265,862 1,339,532 1,354,197
Miscellaneous ....... 232,225 216,115 230,238 219,706

' Total..cscses sus . 4,149,713 4,485,881 4,879,958 4,886,646
Net earnings ........ 3,408,027 3,729,613 3,930,652 3,822,628
P.c.of op.exp.to earn 5490 5160 5533 56:10

* Does not include company’s freight.

INCOMB ACCOUNT.
: 1881. 1882. 1883. 18841.
Receipls— $ - $ . $
Net earnings......... 3,408,027 3,729,613 3,930,652 3,822,628
Other receipts....... 306,791 - 332,647 284,773 278,818
Total: s sovs saws 3,714,818 4,062,160 4,215,425 4,101,446

Disbursements— $ $ ' $ $
Rentals paid .... .... 1,096,995 1,127,534 1,208,277 823,565
Construc’n,equip.,&c¢ 431,641 71,221 740,759 292,221
Interest on debt..... 762,001 761,122 700,544 770,683
TAXCB.cueee conerannn 171,662 198,621 217,074 217,144
Dividends.... ....... 1,077,976 1,083,030 1,194,181 1,646,840
Miscellaneous... .... 232,510 97,940 86,963 88,263
Jol. & Chi.b’ds red’d. ...... * 306,000  ...eiioe eeeenan

Total disbursem'ts 3,772,788 3,645,518 4,147,801 3,868,716
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an equal number of locomotives and cars worn out, and all
necessary repairs have been made to maintain the rolling stock
.on our lines in good condition. Four new buildings have been
added to our system of shops at Bloomington, at a cost of

$51,437 97, during the year. The replacement of iron railsr‘Deferred income from land and stumpage sales...............

with steel rails of sixty and seventy pounds par yard on al
our main lines, including first, second, third and fourth main
tracks, had been completed at the date of ourlast annual report.”

The company has now tracks with steel and with iron rails,
as follows: .

Miles on main 1ines 1aid With S680L...eee ceeeraneceasecnacannceasanns 753
Miles on branch lines laid with steel.....cee cceeiierecasiaaciceencaens (143
Miles on brauch lines 1aid with iroN..cc.ceeicaeicaiiceecccncacaacacans 92

The statistics of traffic, earnings, income, &c., have been
fully compiled for four years for the CHRONICLE as follows:
' ROAD AND EQUIPMENT,

Balance, sur. or def.. def. 57,970 sur.416,642 sur. 67,624 sur.232,730

* $1,323,200 new stock was issued for the purpose of redeeming these
Jolict & Chie. bonds and the incomes due Jan. 1, 1883, paid off.

GENERAL BALANCE Al’[‘ CLOSE OF EACII FISCAL YEAR.
1881. s

1882. 1883 1884.
Assets— $ $ c P $

RR., bl’gs, equip..&e. 20,222,701 20,222,701 20.222,701 20.225,081
Construction ace’nt. 3,152,517 3,330,746 3,362,046 6,003,691
Btocks owned, cost.. 491,800 458,600 458.600 3,103,300
Bonds owned, cost.. 3,313,551  3.293,758 3.329,689 * 3,365,620
Advances. ....cc..--. 109,943 8O.87d cessuses | ssseeses
Bills & acce’ts rec’ble 800,222 884,502 774,057 761,458
Materials, fuel, &c. . 827,979 605,037 644,177 524,723
Cashon hand........ 29,280 2,105,148 1,435,119 955,000
“T. B. Blackstone .... 127600 . . ceecnes i AR
Tilden & Meyer, Tr.. 60,439 60,439 37,813 .a......
Miscellaneous....... 47,317 52,733 75,352 52,732

Total ..cocvaeenne 29,183,329 31,103,038 30,339,534 34,991,605

Liuabilities— $ $ § $

Stock, common...... 11,181,472 12,504,600 12,506,400 14,087,500
Stock, preferred..... 2,425,400 2,425,400 2,425,400 3,479,500
Bonds (see Surr'M’'T) 11,501,850 11,432,850 10,263,850 12,600,850
All other dues & ac’ts 827,141 1,05%,400 1,361,061 1,090,462
Bonds canceled. .... 726,000 795.000 868,000 915,000
L.&M.Riv.bond acc't 439,100 439,100 439,100 439,100
K.C.St.L.&C.con.ao't 534,040 517,038 493,825 187,524
Misceilaneous....... 105.885 . 71,569 52,213 2,235
Profit and loss....... 1,442,441 1,859,081 1,926,704 2,159,434

Total .... .cuc..n. 29,183,329 31,103,038 30,339,553 34,991,605

* Includes $3,000,000 Kansas City St. Louis & Chic. bonds deposited
with U. S. Trust Co. as security for same amount of Chicago & Alton
bonds issued on that line.

4 Includes notes of Louisiana & Mo. River RR., $176,188.

St. Paul & Dauluth.
(For the year ending Dec. 31, 1884.) )
In advance of the regular annual report the following sum-
mary is furnished to the CHRONICLE for the year 1884. The
net income of the St. Paul & Duluth Railroad for the year
ending Dec. 31, 1884, was as follows :

From land and stumpage 8ale8. ccueccreeeicaracacncianannn ... 964,905
From operation of railroad.......ccccceiaceiaceiacaianeicancnnes 475,743
Total net earnings fOr year..ce.ceeiieeeiaecneacce - cau-- $540,648
Paid interest on bonds. ... .eeeiienione comenccneccnacans $50,000 |
Equipment trust sinking fund, final payment........ 27,661— 77,631
Net income foryear.....ccccececaaencas R SRR SeEE $162,997
Balance of’ income Dec. 31, 1883 . cccinceicnr civoccncencancaans 309,651
Applicable to dividends on preferred st0ckK............. ' $772,648

Dividends on preferred stock :
“Aug. 13, 1834, 7 per cent in preferred stock.........$350,203
Jan. 1, 1885, 31g per centin cash..... SusEEseaRR TR 187,092—$337,2 95

e

$235,353
$431,875

The gross earnings from the operation of the railroad and
the net income from the same, after deductiug all expenses,
taxes, interest, sinking fund and fixed charges, and exclusive:

Balance of income 23 of Dec. 31, 1884, ...ceeeiecarecanes

of land and stumpage sales, were for the past five years as fol-
lows : - :
Gross Net
earnings. incom
1830..ccieennnnnn- coslimaisse T $596,112 $16,0
188 L. e ceeceaann cenancacnane samnnamnnaacecasen 732,630 50,24
1882.cca wonesnansonnsosessossans vonnaisoisisss 1,109,840 261,24
1893 o eaeiace caee ceeessenscanneaneeaneannn 1,328,527 271,186
IBBYL . . so cccscnsis s 6 e SRS SN 1,317,314 398,091

"¢ The $398,091 net income for 1834 from the operation of the
railroad alone was, for the first time, ample to pay the full 7
per cent for the year on the preferred stock (requiring $362,-
194), without recourse to the income from land and stumpage,
$61,905, and, with it, leave a balance of $100,803 income from
all sources for the year. The income from all sources for the
six months ending December 31, 1884, is sufficient to pay the
full 7 per cent on the preferred stock for the fiscal or dividend
year ending June 80, 1885. This result was secured notwith-
standing a temporary falling off of lumber traffic, though an
increase in the flour and grain traffic and a material reduction
in operating expenses. The flour and grain business would
have been largely increased but for the want of sufficient
warehouses, elevators and vessels at Duluth, to be supplied
during the present year.”

Of the landsof the company 1,172,356 acres remain unsold,
which, with 94,080 acres of the Taylor’s Falls branch, are not
included- in the following condensed balance sheet as of Dec.
31, 1884. The cost of road and equipment is increased $64,489
by improvement, construction and equipment expenditures
during the year :

BALANCE SHEET DEC. 31, 1884.
] Assels. Liabililies. o
Cost of r’d and equip. $10,185,369 | Pref. stock and scrip... $3,376,97
Stocks & bonds owned 473,627 | Com. stock and serip... 4,055,407
Bills & land contracts 433,636 | First mort. bonds. 5%.. 1,000,000
Wood, ¢’'l, supplies, &e. 131,698 | Taylor’s Falls&L 8.bds. 210,000 -
Station agents, &c.... 20,787 | Acer’d int., rentals, &e. 46,763 ¢
Minnesota lands...... 76,557 | Pay rolls, vouchers, &c. 101,791
[OF:1:) | DA . 522,012 | Billspayable & foreign
TOAAB icoians scsesmns s 51,558
Def’d inc from lands.. 431,875
Bal. of realized inc.: i
From cancld.pref.stk. 146,877
Div.on pref.stk., Jan. .
1,1885. ... cccuennans 187,092
In income account... 235,352
Total.eue veue cone- $11,843,689 Total..cs-ee e aseaee $11,843,689

Delaware Lackawanna & Western.
(For the year ending December 31, 1884.)

This company never issues an annual report in pamphlet
form. The very brief statement of income account and the .
balanca sheet published officially are given below, in compari-
son with the figures for previous years, compiled for the .

CHRONICLE :

18651. 1882.
3 $
Gross rec'ts. allsources. 27,396,526 27,006,267 32,813,608 31,311,992

Operating expenses. ... 19,632,662 20,163,078 24,165,864 23,393,180

1883. 1884.
$ $

Net receipts......eee-.. 7,763,861 6,843,189 8,653,742 7,918,812
INCOME ACCOUNT.

Netearnings..... ...... 7,763,864 6,843,189 8,653,742 7,918,813

Interest and rentals.... 3,558,494 3,620,708 4,946,943 5,113,322

Balance, surplus....... 4,205,370 3,222,481 3,706,793 2,805,490

Dividends.....ccceennune 1,768,500 2,096,000 2,096,000 2,096,000

Rate of dividends..... 63 8 8 8

Balance after divid’ds. 2,436,870 1,126,481 1,610,799 709,490

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.
Assels— 1881. 1882, 1833. 1884.

RR. buildings, equip- $ $ $ $

T ’ts. ooal lands, &e. 20,873,357 32,072,860 33,089,336 34,250,418

St'ks& bds.own’d,cost 6,265,521 5,763,146 6,503,351 5,449,713

Net cash & cur. ace'ts 769,469 377,851 147,987 *527,121

Materials, fuel, &o... 1,121,850 1,342,820 1,265,810 1,049,712
Total...ssscesasene 39,030,197 39,556,677 41,007,034 41,276,965

Liabuv:ilies—

BtOCK. - cveeenrae caneee 26,200,000 26,200,000 26,200,000 26,200,000

Funded debt........ . 4,014,900 4,044,900 4,044,900 4,044,930

Balances.......c.ccee-. 1,200,000 600,000 439,560  ...... o

Surplus account...... 7.585,297 8,711,777 10,322,574 11,032,068
Total liabilities... 39,030,197 39,556,677 41,007,034 41,276,965

* An itemized statement of the “accounts receivable” and ‘“‘accounts
payable” December 31 (from which this net balance is derived), is given
as follows:

Accounts receivable— 1883. 1884.
Cashonhand.....ccciceeccee cccaranscanccans $1,039,286 $700,812
Coal on hand (less than market value)..... 500,266 1,100,494 -
Advances to leased roadS.............. 1.517,075 1,382,543
Advances on coal to be delivered, &c 721,341 838,147
Coal bills and sundry accounts due... 1,406,282 1,372,895
Assets N. Y. Lack. & Western Railway..... 1,259,900 950,200
Sundry accounts receivable.......cecceaen-n 808,201 1,118,012

Total accounts receivable......c.caae..n $7,252,911 $7,463,103
Accounts payable— _
Past-due dividends, interest and rentals... $101,ag5 $111,393
Dividend payable in January.... .... sdkean 552,775 524,000
Rentals payable after Jan. 1......... 1,639,815 1,702,221
State taxes payable after Jan. 1 427,563 479,388
December pay-rolls, payable in January... 534,800 504,608
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1833. .1884.

Bonds and MOrtZages. .coecee cccecaseecnnnnn $734,336 $873,336
Unadjusted items of N. Y. L. & W. Railway 348,126 2 .....--.
Vouchers due and payable after Jan. 1.... 917,139 1,023,659
Sundry accounts payable after Jan. 1...... 1,225,000 997,375
Bundry transier accounts since paid....... 623,844 720,001

Total accounts payable.....cc.. -cce.-.. 1$7,104,923 *$6,935,981
Balance of accounts receivable............. $147,988 $527,122

* Of these amounts $1,711,419 for 1883 was paid between Deccember

31, 1883, and the time the report was issued, and $3,284,000 for 1884r

between Dec. 31, 1384, and Feb. 20, 1885.

Philadelphia & Erie Railroad.
(For the year ending Dec. 31, 1884.)

The annual report is very brief in its remarks and simply
calls attention to the fact that by a saving in expenses the net
e%r{lsiélzsgs were brought up to show a slight increase over those.
0. A

The adjustment of financial matters with the Pennsylvania
Railroad has been made in accordance with the terms of -agree-
ment given in the report. The Pennsylvania Railroad holds
$3,680,000 of the general mortgage bonds of the Philadelphia
& Erie Railroad, upon which are unpaid coupons amounting
to $1,545,600. The P. & E. pays off $45,600 of these, leaving

$1,500,000, and the P. & E. issues to the Pa. RR. debentures.

for $1,500,000, due 80 years from Feb. 1, 1885, at 414 per cent
interest. The coupons are deposited in trust as security for the
debentures. In case of default coupons are to be surrendered pro
rata to holders of debenture bonds. The Phila. & Erie may pay
off the debentures at any time. A sinking fund of $15,000 per
annum is made to purchase the debenturesat par. The Penn.
RR. subscribes for $960,000 P. & E. stock at par, and the pro-
ceeds are to be applied to payment of interest on the P. & E.
special stock for the years 1880 to 1884, inclusive. The interest
on this speical stock held by the Penun. RR. is to be reduced
from 8 to 7 per cent after Jan. 1, 1885, and the interest is not
to be accumulative,

Comparative statistics for four years, compiled for the
CHRONICLE, are as follows:

EARNINGS AND EXPENSES.

1881. 1882. 1883. 1884.

Earnings— $ $ $ B
Passenger.... coae--- 539,817 669,011 667,743 571,451
Freight .ccceen. -oaee 2,746,609 3,138.456 3,2 13,572 2,876,075
Mal), express, &e.... 167,883 203,947 197,523 212,620
« Tot. gross earni’gs. 3,454,309 4,011,414 4,108,843 3,660,146

Oper. exnenses — $ $ $__ $
Maint. of way, &c... 654,890 691,173 626,575 498,350
Moti’epower & equip 997,170 1,037,322 1,103,830 901,064
Transp’t’n expenses. 777,999 871,039 890,418 802,652

Total (incl.taxes). 2,430,059 2,599,534 2,620,823 2,202,066
Net earnings ........ 1,024,250 1,411,850 1,488,020 1,458,080
P. c.of op.ex.to earn. 70°30 64-80 6380 6020

INCOME ACCOUNT.
1881. 1882. 1883. 1884.

Receipts— $ $
Net earnings......... 1,024,250 1,411,880 1,488,020 1,458,080
RentB..c. coceccennnns 4,835 3,586 4,892 9,120

Total income....... ‘ 1,029,085 1,415,466 1,492,912 1,467,200

Disbursements— $ $ $ $
Interest on debt ..... 1,077,995 1,062,270 1.062,270 1,062,270
Interest on equipm’t. 165,345 160,410 162,231 166,801
Extraordin’ry expen. 135,278  .oee.... 10,000  ........
Miscellaneous .... ... 45,710 95,087 43,024 21,147
Total disbursements. 1,424,328 1,317,767 1,277,575 1,250,218

Balance, sur. or def.. def.395,243 sur.97,699 sur.215,337 sur.216,982
GENERAL BALANCE AT CLOSE OF EACII FISCAL YEAR.

R 1881. 1382. 1883. 1884.

i Assets— $ $ $ B
RR.'ld’gs,equip,&c.” 26,186,163 26,186,163 26,186,163 26,185 363
i% Stocks & hds. owned. 5,678 6,936 6,283 6,151
4 Cashon hand........ 14,844 1,397 1,004 14,155
H Miscellaneous items. 4,000 1,000 B p— 93,932
g Profit and 1oss....... 3,073,244 2,971,068 2,699,942 2,479,124
g Total assets..... 29,283,929 29,166,564 28,903,392 28,778,725
Liabilities— $ $ ¢ $
4 8tock, common...... 7,013,700 7,015,000 7,015,000 7,015,000
. Stock, preferred. ... 2.400,000 2,4¢0,000 2,400,000 2,400,000

$ 3 Bds. (see SurrrL’M'n), 17,923,000 17,919,000 17,919,000 17.919,000

é : Unpaid coups. & int. 1,929,264 1,831,564 ~ 1,569,392 1,444,725

3 Miscellaneous ....... 17,965 1,000  coseeess 000 sseceses

- Total liabilities...... 29,283,929 29,166,564 28,903,392 28,778,725

Pl et e At w st ataatete i s ¢

Consolidation Coal Company.

(For the year ending December 31, 1884.)
The annual report for 1834 has the following :
The gross receipts from mines, railroads, rents, ete. (in-

cluding va'ue of stock of coal on haud) Werc............... 22,222,081
Total expenses of every kind (exclusive of interest and sink-
ing fund) but including extraordinary outlays............. 1.904,603
Net TeCeiPt8.caeeaaee e acieccnromsaansaanseccsecacecaeaans $317,473
Interest paid on funded debt for 1284._.......... $153,631L
R Sinking fund for year1834. . ..ocioiiiiaiinenn. ©60,000— 213,534
Leaving balance to the eredit of profit and loss.......... $1€3,944
: Total balauce to credit of protit and loss December 31, 81
i (including $64,776 from 1883).ccueenr e coniiiaicaaionanan $168,720
g From which deduet div. payable Jan. 29,’35.... $102,500
i Amount carried to the eredit of ““Royalty Fund” .
i POr 1884 ... ccienecccecccccascccascansanasnnnnnn 34,460— 136,960
‘ Balance to the credit of profit and loss Januaryl, 1885. $31,760

For the past few yearsthe company has been accumulat-
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ing a fund which now for the first time appears in its annual
" report, and is not included in any of the foregoing statements.
This fund has been derived from sales of the coal under

geveral small outlying pieces of the company’s prop rty ad-
joinimg ‘and sold to companies which could more advantage-
ously work them, and from the proceeds of some surface
rights of way through the company’s property. By direction
of the board the moneys received from these sources have
been placed to the credit of a separate account, called the
Royalty Fund, which, with the interest thereon, amounted to
$72,737; to this has been added a royalty upon. the ousput of
1884, $34,460, making in all to the creditof Royalty Fund Dec,
31, 1884, $107,197.

This fund is invested in interest-bearing securities, and it
is proposed to maintain and add to it hereafter, as a represen-
tative (in addition to the existing sinking sunds) of the value
of the coal which will be mined in ths future from the com-
pany’s property. The company also holds as a cash asset
$100,000 of first mortzage bonds of the Cumberland & Penn-
sylvania Railroad acquired in 1875 by the. payment of 398,600
in cash from eariings, as menticned in previous annual re-
ports.

The 7 per cent first mortgage bonds of the Consolidation
Coal Company, maturing Jan. 1, 1883, were p:id from the
proceeds of the sale of $348,000 six ner cent consolidat-d con-
vertibi® couvon bonds, due in 1897, included in the abdve
£2.467,500 of funded debt, and $29,000 in cash, which latter
forms part of the $60,000 sinking fund for 1884, deducted
fromn earnings of foregoing statement.

There were mined and delivered from the Consolidation
Coal Company’s mines in 1883, 456,238 tons in the ycar 1884,
639.212 tons—increase, 232,974 tons. '
~ ““The widespread commercial and manufacturing depression
of the past year, and the more thinusually =evere comoyetition
between the several coal-producing regions, have rendered the
year 1884 a very unprofitable one to companies supplying
steam coals to consumers on the Atlantic seaboard.”

New Central Coal Company of Maryland.
(For the year ending December 31, 1881.)

The annual report for 1884 shows that the coal mined in 1884
was 203,684 tons, against 206,494 tons in 1883, 166,993 tons in
1882 and 300,932 tons in 1881.

STATEMENT OF EARNINGS FOR 1884.

. «SIOEES

Coal account 1884 . oo ooins ceaciemeecctcenceecaemeeraaa s $572,805
Coalon hand. .o eeeeeicicccccaecnasacaccaaccccsancs $24,253 -
Les8 taXes, KC.ceeecneecne conerasennancccscccscnasncnss 4,342— 19,910
T OtA] . cce e ccceecceccaseane cocecesssansoomesnascasseznanons $392,716
Deduct amount paid for railroad and can:l freights and tolls,
mining, oflice and shipping expenses, salaries, &c........- ... 583,862
Net earnings for the Fear. ....caveaaeaenicanmmaneacnionnees $3,854
INCOME ACCOUNT.
Balance to credit of profit and 1oss Dec. 31, 1883....... ..... $325,040
Deduct--Dividend paid Feb. 12, 1884...... -......... $50,000
Amount charged against profit and loss in 1884. 3,124— 53,124
; $271,915
Add—Net earnings for 1884............... D ——-— 885
Balance to credit of profit and loss Dec. 31, 1884............. $230,769
American Coal Co.
(For the year ending December 31, 1884.)
The annual statement for 1834 has the following:
Rec’d tor coal, sold and deliv’d, earn’s, canal boats, rents, &c. $465.643
Value of coal on Dand.........ceeieeminns tonrnnaiorennaaeianens 27,083
$492,726
Railroad and canal transportation........ .cc.oaaat $271.911
Mining, superint-udence, labor, &c.... coioovennn.. 129,558
Bhippiug @XPeNSes. ccvuvenininacceccae conenemennncnns 38,107
PAXOBL.« o i ins s siosie snsmass swsbosesess mespedanmnnes 5,963
Bond interrst to Mavch 1, 1833 ... cvniianicannane.. 12,0090
Salaries. office and continge at eXpenses.... -c.c.... 13,239
Legal expenses........ R~ 7 165
Fire insurance and traveling.....ccecceriaeeinannnans 530— 471,972
Net profits 1884 . . .ceeicariimacncncaccanenin. oo s R $20,754
Surplus, December 31, 1883 . ... icaiiiceimancnenanns $251.031
Add gains, 188 4. ... it 20,754 -$271,786
Deduct estimated depreeiation on boats and other property.. 16,599
Present surplus December 31, 1884...... o ene SEEey s $255,187
The coal sent from mines in 1831 was 194,330 tons. In the

balance sheet the bills and accounts receivable are $114,711,
and the bills and accounts payable $30,213.

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—In reply to guestions of a
correspondent, the Boston Her.ld says that: *“ To protect its
Atlantic & Pacific investment and abide by its agrezment,
Atchison i3 compelled to help the company pay its interest,
and otherwise aid in its development up to a paying basis. So
much of the $1,750,000 as was advanced to pay A, &. P. cou-
pons is secured by an actual sale and transfer to a trustee of
A. & P. lands, and this is sowe two-thirds of the amount.
The balance is being repaid by the A. & P. Company from net
revenue. The smaller loan ($15),000) is in the nature of an
investment, through 4 trustee, in a land and cattle company
which promises business for the A. & P. Company an:d profits
for the shareholders.” * * % ¢ The Sonora Division did not
fail by $90.000 of earning oerating expenses in 183+. The defi-
ciency-in 1884 was about $33.000, against $93,000 in 1383. 1tisnot
anticipated that the CaliforniaSouthern road will cost $3,020,000.
The highest estimate is 81,700,000 for repairs of the old line,
construction of the new and equipm=nt of both, ani it is not
clear yet what Atchisen’s obligations in connection with the
line will be, except that it will secure the property ata nominal
cost. As to the Mojave Division of the Southern Pacific, pur-
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_chased by the Atlantic & Pacific, Atchison hds the contingent
‘obligation of one-half the interest on the issued bonds, some

$218,000 per year, in_case the Atlantic & Pacific fails to earn
the interest, which interest there is hope that it will earn
before long. The amount of collateral trust bonds issued - is
about $10,000,000. There will probably be others issued as the

construction nccessities of the company require. Thecompany

has no floating debt.” .

Thé Boston Iranscript says: ¢ The issue between the bulls
and the bears on Atchison may be distinctly drawn, Those
who believe in Atchison believe in its progressive policy; be-
lieve that it should sustain the Atlantic & Pacific enterprise;
that but very little more money will be required for the con-
summation of its Pacific-coast policy, and that the Atchizon
is fully able to carry through this policy without reducing its
dividends. The other side believes that the Atchison should
confine itself to Kansas and New Mexico. We believe in the
progressive policy of the Atchison every time. The greatest
obstacles have been surmounted, and to-day the company is
in a position where the expenditure for carrying out this pol-
icy must diminish, and the income increase. With $2,000,000
expended to complete the California Southern Railway, which
has just been practically given to the Atchison Company, the
Atlantic & Pacific will have an independent route to the
Pacific, and to a port of its own commanding. Under Mr.

Risteen the earnings will henceforth increase. The Sonora

road cannot earn any less, and if the Mexican Central is to be
a success, it must increase the Atchison’s earnings, but at no
expense to the latter. The expenses of the Atchison in 1884
were extraordinary, and can easily be reduced more than
$500,000 in 1885, while the gross earnings are expected to show
an increase.”

Of $3,101,000 California Southern ‘bonds, $2,799.000 have
been deposited with the trustees for conversion into income
bonds under the proposed agreement with the Atchison, and
$175,000 bonds have assented, but are not yet deposited, leav-
ing $127,000 unaccounted for. -

Canadian Pacificc—Wednesday the annual report of the
Minister of Railways was presented to the Dominion Parlia-
ment in Canada. It shows that the length of the Pacific Rail-
way proper is 2,895 miles, divided as follows :

. Miles.

Montreal to Callander. cc..ceeeeaiccas consnaeccasaccscccsncccsansanns 343

+ Callander to Port Arthur.....ccccoeeaae.n s Sl TS S e e i 657
Port Arthur to Red RivVer. .o crioiiiaciiinenimmceccreccncacenancanns 428
Red River t0 8avona’s Ferry..c.occ. ceceicaecncssasccccsccncocsenanss 1,252
Savona’s Ferry to Port Mooy .cc.cceiiceircaneaaieneccceceieancenns 213

Upon the first of these sections the work is complete and the
road in operation. North of Lake Superior the grading will be
completed this week, and only about two hundred miles of
track remain to be laid ; on the two next sections, from Port
Arthur to Savona’s Ferry, embracing a distance of 1,680 miles,
the road is in operation for some 1,430 miles, and from Savona’s
Ferry to Port Moody only three miles are unfinished. So that
not more than 400 miles out of a total of 2,895 await the rails,
and only 195 miles require to be graded to enable the line to be
opened and operated throughout. Within the last four years
1,800 miles have been built. There are now no less than 11,000
men at work on the unfinished sections. The total length of
the company’s system is 3,327 miles, of which 2,895 miles is
main lina from Montreal to Port Moody and 432 miles branch
lines. Out of the money subsidy of $25,000,000 there has been
Baid to the company up to Dec. 31, 1834, $19,773,037, leaving a

alance of $5,226,963 to be paid, while of the loan of §22,500,-
000 made last session, $17,970,730 has been paid, and §4,529,270
is-yet to be earned.

The earnings and operating expenses by months for the year

1884 were as follows :
Net Earnings

1834. _ Earnings. Expenses. _or Deficil.
JONURLY - ssvnwsswmimeassowees 274,645 $401,915 Def. $127,270
Februaty..coieeeeeeeaannnnaas 221,638 363,465 s 139,326
MATCON: cavws sopmasmane smasnsce 279,575 355,275 ¢ 75,700

 APTLs e s s s € s G 313,966 318,938 Net. 25,027
MAY ccaocniorncisnsassonn s sovion 424,556 319.739 s 74,816
June... Srimieininin s nimmin mie miaiaiu 550,661 399,030 ¢ 151,631
T Y i o cmmainsias ¢ sawsss oe sws 549,367 394,673 ¢ 151,694
August........ . SR R R 563,814 33,83 §e 181,830
Beptember................... 639,839 407,628 L 252,211
OCLODEY. cisumissbsmes wememasos 735,531 438,082 ¢ 297,449
NOVemb T eiiaiiiainns 610,373 395.160 245,213
December. v coen ceananaan 521,652 350,236 o 171,315
Total.. cussses saeswsfoes $5,750,521 $4,558,630 1,191,890

The net earnings for the last nine months of the year were
$1,534,188. The gross earnings include $623,193 for the trans-
portation of construction moterials and supplies, against
$1,274,000 in 1883. This amount does not affect the net earn-
ings, as construction material being carriea at absolute cost
the earnings from them are offset by the expenses. The
smaller amount reported for the carrying of construction mate-
rials and supplies in 1834 is owing to the fact that the ties and
timber for all the road built wére obtained in the vicinity of
the work, while in 1883, when the last half of the prairie sec-
tion was buils, these materials were hauled an average distance
of 900 wuiles, and the greater part of the rails and supplies used
in 1881 were delivered on the Lake Superior section by water.

‘Central Yermont—(Consolidated Yermont).—The follow-
ing letter from Mr. E. G. Lucas, Auditor of the road, gives an
account of its financial condition :

ST. ALBANS, VT., Feb. 18, 1885.

My DEear SIR—I beg to enclose you herewith a detailed
statement of results of the business of the Central Vermont
Railroad Company and roads operated by it for the six months
ending Dec, 81, 1884, which summarized, shows as follows :

ouisfed.org/

The total earnings to have been.........cccieeeicercaceceananns $1,402

¢ D87
Operating eXpPen8es..ac.cceccaceaciccecanns O PP Sy 882,940
' $519,647

Less rents and State taXeS.cceeecaieeaiieniieccenncacnccannanas 203,854
$315,792

As compared with the six months ending Dec. 31, 1883,
please observe that the decrease in earnings was 6 36-100 ﬁer
cent, but the decrease in expenses 13 3-10 per cent, and that
the earnings and expenses of the New London Northern Rail-
road Company are not included in the foregoing, but it is a
pleasure to advise you that the results of their business for the
year ending Sept. 30, 1884, show, after paying operating
expenses, rents and interest, a profit of some $40,000.

The total issue of bonds, as provided for in the plan of con-
solidation, was seven million dollars ($7,000,000), one million
of which is on deposit with the American Loan & Trust Com-
gany of Boston, to remain as collateral for the floating debt,

ut not at present subject to any payments of interest, so that
your annual interest upon the bonds may be said to be only
three hundred thousand dollars per annum.

Cleveland Delphos & St: Louis.—At Toledo, O., Feb. 19,
United States Marshal Goodspeed, as Special Master, sold at
public auction the Cleveland Delphos & St. Louis (narrow-
gauge) road. The line runs from Delphos to Carey, fifty-six
miles, and was bid in by three of the bondholders from Pitts-
burg for $15,000.

Houston & Texas Central.—Messrs. B. G. Clark and Charles
Dillingham, joint receivers appointed by U. S. Circuit Court of
Eastern District of Texas, in suit styled Southern Develop-
ment Co.vs. Houston & Texas Central Railroad Co., have been
placed in possession of the property.

Messrs. N. S. Easton and James Rintoul, the trustees
under the first mortgage of the Houston & Texas Central
Railroad (main line and Western Division), have issued a
circular addressed to the first mortgage bondholders of
| that road, some of whom have intimated that the trustees
have not been sufficiently rigid in the discharge of their
duties. Mr. Easton has just returned to New York from
a tour of investigation in Texas. He was accompanied by
his own personal counsel and also by a lawyer represent-
ing his associate trustee. The bondholders have lately been
solicitous regarding the condition of the large tracts of
land owned by the Houston & Texas Central. On that sub-
ject the trustees report:

«Mr. Waldo, the Vice-President, assured us that the company and its
counsel en'ertained no doubt or anxiety respecting the title to the
lands conveyed by the trust deeds and the oomg!ete security of the
bondholdeis’in that respecs. The officers admitted that the company
had been for the past two years, and is from day to day, selling the
lands conveyed to the trustees, and in that time had gl en warranty

deeds to more than five hundrea different purchasers on such sales, tak-
ing back to itself, in its own na-ne, the mortgages and notes of the pur-
charers, and receiving the full consideration thereon. This was also
ascertained from the records. We found one sale of 293,000 acres at 25
cents per acre. The deed in that case was made subject to the convey-
ance to the trustees. The other deeds make no reference to the iights
of the trustees and bondholders, but purport to convey absolute title
and warrant the same, and are hostile to the title created by the trust
deeds, as we are advised.”

The T%mes says that the officers of the company informed
the trusters that the cash proceeds of these sales had been
placed in the hands of two persons to hold in trust, but declined
to give the names of the persons. Believing that the course
of the company in respect to the lands was contrary to the
terms and intent of the trust deeds, the trustees concluded to
submit the question of legality and right to the courts. In
the suit that was begun was also embraced the question as to
the obligation of the company to pay 2 per cent of its earnings
each year into thesinking fund, regardless of all other charges
or expenses. The company has insisted that no payment was
due to the sinking fund until all fixed charges, betterments
and operating expenses had first been paid. The trustees
assure the bondholders that they have nothing whatever todo
with the suit brought by the Southern Development Company,
in which two receivers of the company have been appointed.

Mexican Central.—The Boston Herald reports the corrected
earnings and operating expenses for December, compared with
October and November:

1334. Earnings. Oper. Expen. Net.
Octoher....ccccveecccnaccnccans $305,0°3 $191,062 $111,010
NOVeMDe s wwes s wnwe snmes se 235,127 161,033 124,094
Dceeember......ooiiaeiaaiaa.. 327,264 161,923 165,341

Total quArter ...cceaee sess $917,465 $517.019 $100.,446

“This would show earnings at the rate of %3,669,863 per year
gro:s and $1,600,786 net. The operating expenses were 494
per cent in December and 563 per cent for the quarter. The
subsidy collections in 184 and 1883 were as follows, December,
1884, being estimated. Total in 1884, $1,000,000 ; total 1883,
$1,155,792.”

Michigan Central.—It is reported that this company will
redeem the $1,277,000 Jackson Lansing & Saginaw bonds due
July 1 from the proceeds of land sales, and that interest
charges will thereby be reduced $102,000 per year.

New York & New England.—The gross and net earnings
for the fiscal years 1883-84 and 1884-85 by months are as fol-
lows:

—~—-(Gross Earnings.—— ~—=YNet Earnings——

18%4-5. 1883-4. 1334-5. 1883-4.
October ........ $..06,942 $365,877 $L0H,968 $105H,422
November.... . 254,420 310,092 68,303 42,183
December.... .. 239,049 215,421 51,019 Def. 115.180
January.... .... 230,420 243 046 49,792 Def. 29,106
Total........ $1,030,881 $1,134,436 $275,082 $3,819
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New York Lake Erie & Western.—The balance sheet on
December 81, 1884, contained the floating debt as given below,
in comparison with that of Sept. 30 last, the end of the fiscal

year:

Gross debl— Sept. 30, 1884, Dec. 31,1884, Changes.
Loans and bills payable.... $3,308,950 $3,002,776 . Dec. $306,174
i §1175) <], ] SRR — 2,288,961 2,958,468 Imc. 669,507
Dividends unpaid.... ...... 7,938 7,938 cosesces
Due wages and supplies ... 2,814,356 2,080,403 Dec. 733,953
Due companies & individ’ls  ........ 873,428 Inc. 873,428
Due account traffic......... 617,155 732,129 Ince. 114,974
Rentals.....coe ceveecceoaa.. 738,450 829,539 Inc. 91,169
BUNAries. vesvsss semmsaess e 150,891 23,919 Dec. 126,945

Total.... sasivie snssoaini $9,926,704 $10,508,650 Inc. $581,946

Offscts— 5
Bilis receivable..coccaeoo.. $59,647 $63,688 Inc. $1,041
Duebyagents.............. 1,048,118 ‘
Due byothers.... coaeee.... % 2,932,276 962,387 » .Inc. 305,192
Due by individuals......... 1,226,963
Cashonhand......cccaa.... 353,115 204,867 Dec. 150,248

Total vsis e smminnmasmes $3,347,038 3,506,023 Inc. $158,985
Net floating debt.... ....... $6,579,666  $7,002,63L  Inc. $122,965
Bupplies on hand........... $897,898 $907,445 Tne. $9.54¥

—The Philadelphia North American reports : The Erie Car-
Trust Committee has received replies from $5,400,000 certifi-
cate holders. Of these, $2,774,000 have accepted the company’s
propositions; $1,524,000 are willing to take a reduced interest
on series F and G. Nearly $1,000,000 have declined to accept
anything but full interest on the Fs and Gs.

N. Y. Stock Exchange.—The Governing Committee of the
Stock Exchange voted to list $35,430,000 of the capital stock
of the Consolidated Gas Company of New York. An urgent
remonstrance against the listing of this stock was sent to the
Exchange by the Gas Consumers’ Association a few days ago.
The members of the Governing Committee, however, did
not deem it within their province to consider the relations
between the gas company and the public. The Consolidated
Gas Company asked to have itsentire capital stock of $39,078,-
000 placed on ‘the -Stock Exchange list. The Governors ex-
cluded the 36,000 shares which are reserved for working
capital and for liens and indebtedness of old companies. The
stock listed was issued in exchange for the following stocks
in the proporticn stated :

39,789 9-19 shares New York Gaslight Company, for 75,600 shares;
79,600 shares Manhattan Gaslight Company, for 119,400 shares;
30,000 shares Municipal Gaslight Company, for 66,000 shares; 25,000
shares Metropolitan Gaslight Company, for 65.000 shares; 39,860
srhares Harlem Gaslight Company, for 28,300 6-10 shares; total, 354,-
300 6-10 shares.

Other stocks were listed by the Governing Committee yes-
terday as follows :

GULF COLORADO & SANTA FE RAILWAY, $536,000 second
mortgage 6 per cent bonds, making the total amount listed to
date $2,144,000.

HANNIBAL & ST. JOSEPH RAILROAD, $3,000,000 of consolidated
6 per cent bonds. These bonds are the second instalment of
an guthorized issue of $8,000,000.

ST. Louls & SAN FrANcISCcO RAILWAY, $739,000 of general
mortgage 6 per cent bonds. These are in addition to §7,000,000
of similar bonds already listed.

Northern Central Railway Company.—The comparative
statement of earnings and expenses for the month of January,
1885 and 1884, is as follows :

— —January.

—_

) 1885. 1834,
QIO CATIINER . cucmsmammnenvms sesnmmsnn s sememss $104,216 $109,845
Operating exXpense8. .o, cceeveenrcnsccccaancenan- $224,184 $2414,794
Extraordinary 6XpCNsSCl.cesccsssses sesssaasvsss 12,299 28,259

Total EXPeNSCS.cne. toeiecmeecce canncnnnnans $236.483 $273,053
Net earnings. cacecceeccrccceeareaneecaeccneenns- $167,732 $136,792

Norfolk & Western Railroad Company.—The monthly
statement of earnings and expenses for January, 1885 and
1884, is as follows.

———=January.————

18=5. 1.
GIOBS CATNINTE S suascnsssnsnsssmsmussssesmsmemssis | 230.349 $213,020
X PONBCR .o s sndie sosmmn oaihses Sasessionss 126.793 129,617
Neb earnings...scscosnsscvsssssssosassassoes * $103,556 $33,372

Oregon Railway & Navigation.—It has been rumored
that the Northern Pacific directors have made a proposition
for a lease of the O. R. & N. property, beginning at 5 per cent
per annum rental, and increasing after three years to 6 per
cent, .

1t is expected that the Oregon R. & N. will soon decide
upon the issue of its new consolidated mortgage to take up
the debentures and furnish additional funds. There were
$6,000,000 debenture 7s authorized, of which $5,000,000 have
been sold. They run to April, 1887, The company wishes to
issue a consolidated mortgage which will provide for the
redemption of the debentures, for the cancellation of -$1,200,-
000 (in round numbers) of scrip, due one-half next November
and the balance in November, 1886, for the retirement of the
first 6s and certain floating debts. The original proposition
was to issue a 40-year 5 per cent consolidated mortgage to the
amount of $14,000,000, and the bonds under such mortgage
were negotiated at about 90, but the sale fell through on
account of the Oregon laws. The law is now repealed, and
the issue of a new mortgage is under advisement,

Pennsylvania Railroad.—The gross and net earnings in
January, 1884 and 1885, are specially compiled for the
CHRONICLE in the table below. In January, 1873, there wasa
decrease of $296,711 in gross earnings and a decrease of $175,-

562 in net. On the lines west of Pittsburg the net returns
show an increase of $33,136 in January, 1885, compared with
January, 1884.
LINES EAST OF PITTSBURG AND ERIE.
~——Gross Earnings.—— ~———Net Earnings.—-—
1885. -1834. 1885. 1884,
January ....... $3,297,522  $3,574,233 $990.574  $1,166,136
As to the lines west of Pittsburg and Erie, the monthly
reports issued in 1884 and for the current year show the results
below. The company’s returns, however, state a gain for
J g?ug,ry in the present year, compared with the year 1884, of
37,165. :
$ ’ LINES WEST OF PITTSBURG & ERIE:
Net Surplus over all Lnabilities.
885 18

1 5 84.
January .ceeeeceeane. Def. $73,420 Def. $106,556 Inec. $33,136

Philadelphia & Beading.—Judge McKennan’s decision on
the petition of the receivers of this company for permission
to keep up the payments of interest on the floating debt was
received in Philadelphia this week. The Master, after taking
testimony, had reported in favor of the petition, but it was
objected to by the counsel for the Bartol committee of the
general mortgage bondholders. The objections were argued
before Judge McKennan in Pittsburg. In his decision Judge
McKennan says :

““The only objection urged by counsel to the approval of
the Master’s report is to that part of it which recommends
that authority be given to the receivers to pay so much of the
interest on the floating debt of the Reading Railroad Company
as may be necessary to protect the collaterals pledged for its
security,” % % ¥ »

““The apparent acquiescence of a very large majority of
the prior mortgage bondholders in the Master’s recommenda-
tion; the comparatively small sums in excess of the interest
earned by the hypothecated securities regarded as a unit,
required to cover the interest upon the floating debt ; the
insignificant benefit to each general mortgage bondholder,
which a division of this sum among that class of creditors
would furnish ; and the importance of avoiding a sacrifice of
any of the securities of the railroad cempany, and of pre-
serving the sfafus guo of all its assets—are considerations
which, in my judgment, decidedly outweigh the objections
to the conservative cour:e proposed. But the exercise of this
authority ought not to outlast the present exigency. A reason- -
able time should be afforded to the creditors and stockholders
of the railroad company to mature a plan for the adjustment
of the indebtedness, and thus to secure a restoration of its
property to the corporate managers. I think sixty days is
ample time for that purpose, and hence, until the expiration
of that period, the receivers are authorized to make such

ayments on account of interest on the floating debt as may

e necessary in cases where, in the judgment of said reeeivers,
it is to the interest of the general and income mortgage bond-
holders that the collaterals should be protected from sale.”

—The general mortgage bondholders of the Philadelphia
& Reading Railroad who ‘act with Mr. H. W. Bartol will
meet again on Monday, March 2, to hear the report of the com-
mittee appointed to confer with the receivers and managers
and to examine into the condition of the road.

Philadelphia & Reading—Central of New Jersey.—Three
managers of Reading—Messrs. Wharton, Comly and Sayre
—representing  that company, had a conference with Messrs.
Little, Tod, Kean and Sloan, representing the Jersey Central,
and continued the discussion of the relations of the two com-
panies. It isunderstood that the Reading managers proposed
that the Jersey Central take charge of its own revenues and
receive from the Reading Company an allowance for the use
of terminals and diversion of traftiz at Bound Brook, the
Reading agreeing to resume the payment of full rentals when
it can do so. It was finally agreed that the proposition of the
Reading should be presented to the Jersey Central stockhold-
ers at a special election to be called before the annual meeting.

Railroadsin New York State (Quarterly Reports).—The fol-
lowing abpstract, showing the operations for the quarterending -
Dec. 31, in 1884 and 1883, has been specially compiled for the
CHRONICLE from returns made to the Railroad Commissioners.

~O0gdensb’g & L. Cham.—~ ~N. Y. Chic. & 8§t. L.—~"
1884,

Receipts— 1883, ~ 1884, 1583.
Gross earnings........ $151,434 S $x6H,549 $854,434
Operating expenses... 77,560 :5’.;’ 604,332 479,719

Net carnings...... $74,374 2 g $261,217 - $374,715
Income, other sources. 2,410 A 900 27,597

" Total net receipts.. $76,784 =28 $262,117 $402,312

Deduelions— - EBEX
Interest on bonds*.... $412,182 o] $3€3.8CS8 $241,194
All taxes*..... PR 7,000 E“‘.g 20,144 33,759
Rentals®. ccoc.vesnes s —— S0 24,087 _ 1,254
‘Miscellaneous. ... ..... 3,488 E‘:; ............

Total deductions.. $52,670 = $414,239  $576,207

Def.$152,222 Sur.$26,105

* Prtoportion for this quarter of the amount for the year, whether paid
or not. .

Wabash St. Louis & Pacific.—The receivers announce that
the following interest will ‘be paid at the National Bank of
Commerce, New York, on March 3, viz: North Missouri first
mortgage bonds, 314 per cent (semi-annual) on $6,000,000, due
Jan. 1, $210,000; Chicago Division bonds, 214 per cent (semi-
annual) on $4,500,000, due Jan. 1, $112,500; St. Louis Council
Bluffs & Omaha Railroad bonds, 314 per cent (semi-annual) on.
$937,000, due March 1, $32,795; total, $355,295.

Balance, deficit. .. .Sur$24,1 14 &
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The Commercial Euones.
COMMERCIAL EPITOME.

Fripay NigHT, February 27, 1885.

The weather has become less severe, and obstructions to the
railways by snow and to harbors by ice are nearly all re-
moved. Consignments of Western products long overdue
have arrived, and the shipments of merchandise to the West
and East have been greatly facilitated, Seasonable trade, thus
favored, makes moderate progress, but the .activity that had
been anticipated isnot fully realized. - A declinein the specu-
lative values of food staples has been a feature of the week; and
general trude revives slowly. The defeat of a measure look-
ing to a reduction in the volume of silver coinage is the chief
item of interest in Congressional proceedings.

Lard futures have been depressed by a free selling move-
ment, and a check upon the export demand that was disposing
of the increased production and encouraging speculation for
the rise. To-day there was a fresh decline, closing at 7-06c.
for March, 7:18c. for April, 7-21c. for May and 7-R7c. for June.
Spot lard sold at 7@7-05c. for prime city, 7°10@7*15¢c. for prime
Western and 7+45c. for refined for the Continent. Pork is also
decidedly lower and closed dull at$13 50@13 75 for mess and
$15 25@15 75 for clear, Pickled cut meatshave been less active
and close cheaper at 61{@ 634 c. for bellies, 53§ @555c. for shoul-

ders and 9@9%4c. for hams. Beef and beef hams aresteady. Tal-®

low is easier at 61{c. Butter has been fairly active and choice
grades are scarce, and State creamery is still quoted at 23@36c.
Cheese is more active, but easier; quoted at 8l5@123{c. for
State factory. The following is a comparative summary of
aggregate exports from October 27 to February 21 :

1884-5. 1883-1.
Pork, Ibs.... c......... 17,780,400 16,239,600 Tne. 1,491,200
Bacon, Ibs............. 179,916,205 155,942,215 Ine. 23,973,9¢0
Lard, Ibs .......... ..., 104,237,359 77,767,938 Ine. 26,469,421

Brazil coffees have been dull on the spot and prices drooping
and unsettled. Speculative options have materially declined,
under a very moderate selling movement. To-day fair cargoes
Rio were nominal at 91{c., and options further declined, clos-
ing with sellers at 7+35c. for March, 7:50¢c. for April, 7-65c. for
May and 7-75e. for June, - Mild coffees have ruled dull. Raw
sugars have been quiet, but prices ruled about steady; fair to
good refining, 47;@5c., and crushed refined, 67ge. Dlolasses
has sold very freely and closes firmer; two cargoes of Cuba
being taken for arrival at 2114@?114c, for 50 deg. test. Teas
have been wealker and close dull;
day for Aypril at 2417c.

Kentucky leaf tobacco has been quiet, at prices showing no
change in values, S2ed leaf tobacco has sold more freely,

but at prices favoring buyers. Sales aggregate 1,100 cases,
‘as follows: 900 cases 1883 crop, Pennsylvania, 8c.@1214c.;
160 cases 1881 crop, do., dc.@11c.; 100 cases 1883 crop, Wis-
consin Havana, 12c.@28c.; 100 cases 1883 crop, New ngland,
10c.@20c., and 200 cases sundries, dc.@283c.; also, 300 bales
Havana, S0c.@ $1 15, and 150 bales Sumatra, $1 20@$1 60.
The speculation in crude potroleum certificates has been
more active, showing at times much excitement, and there has
been a marked advance in prices, reaching 8jc. yesterday.
Then came a re-action, under which values gave way, and, con-
tinuing to-day, the close this afternoon is at 80!{c. Crude in
barrels quoted .at 673@71zc.; refined in barrels for export,
T34@i7%c,, and in cases 8!{@10!4c.; naphtha, 71gc. Spirits
turpentine continued active for the speculative account, and
prices further improved. There were sales on Wednesday as

~high as 32¢c. for prompt delivery, but then the movement sub-

sided, and the close this afternoon is at 3114c., at which 100
bbls. sold for March., Rosins dull at $1 2214@ $1 25 for strained.

Metals have been quiet. At to-dgy’s exchange iron was dull
but steady at $16 50@$%17 25. Tin was quiet, closing steady
at 1735@17%4c; sales 10 tons, March, at 17-45c., and 10 tons,
April, at 1740c. Tin plate dull; offered at $4 45; transferable

notices issued at $4 35. Copper quiet at 11@1llgc. L2ad
steady; domestic, 3'55@3°'80c.; foreign, 4'35@4l5c. Spelter

neglected. -

Ocean freights were quite depressed early in the week, but
with the decline in breadstuffs there was somerecovery. Ship-
ments were not active, but the detention of vessels by stress
of weather caused room to be scarce. Late engagements
include corn to Liverpool, 2!4d.; wheat to London, 4d. per
bushel, and oats, 2s. per quarter; refined petroleum hence to
Bristol, 23, 3d., and to Baltic, 4s.

org/

standard Japans sold to-

COTTON. ~

FrIDAY, P. M., February 27, 1885,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Feb. 27), the total receipts have reached 50,312
bales, against 54,324 bales last week, 68,621 bales the previous
week and 89.785 bales three weeks since; making the total
receipts since the 1st of September, 1884, 4,390,034 bales, against
4,310,218 bales for the same period of 1883-84, gshowing an
increase since September 1, 1884, of 49,816 bales.

Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. [ Tolal.
Galveston ... .. 4935 622 355 664 352 393] 2,881
Indianola, &e. Esas wens — — S 40 40
New Orleans... 643| 3,372| 3,950| 2,930{ 7,257 3,390| 21,542
Mobile.......... 71 621 478 602 122 124| '2,018
Florida .... .... vaes caes - sude 882 882
S8avannal ...... 346 797 1,270, 1,407, 1,119{ 1,511 6,450
Brunsw’k, &e. oum — — —— — 71 7
Charleston ..... 813| 1,171 261 988| 1,007 471 4,711
Pt Royal, &c. coee swe . seas — 124 124
Wilmington .... 260 150 83 60 103 84 742
Moreh’d C.,&¢ Gmee — S S - 10 10
Norfolk......... 928 857| - 537 533 641 414| 3,910
West Point,&e — sawe we-.| 1,530 1,530
New York...... 22 55 - 965 173 36f 1,251
Boston ......... .93 154 ..eef 1,231 4139 521 2,410
Baltimore ...... —— - cem ceae 5 iy 704 704
Philadelp’a, &ec. 1 eeed| 701 226 25 117 1,070
Totalsthis week! 3.634|.7.799| 7.637 9.626! 11.258) 10.358| 50.312

- For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1, 1884, and the stock to-night,
and the same items for the corresponding periods of last year.

Receints & 1884-85. 1833-84. Stock.
ecewpts 1o This |Since Sep.| This |Since Sep.
Febuary 27 wop |'1,1884. | Week. | 1,1883. | 188% | 1834
Galveston ...| 2,831 441,275\ 7,201| 542,190 29,456 43,523
Ind’nola,&c 40| 10,266/ . 45 8,241  ...... 22
New Orleans.| 21,5421,388,976| 31,859 1,395,230, 288,649| 344,391
Mobile .... .. 2,018/ 221,760/ 2,474 234,821} 30,077 31,183
Florida ...... 882/ 69,472 450| 35,942 11 1,775
Savannah....| 6,450 685,888 8,169 22,823/ 38,931 56,266
Brsw’k,&c 7 9,634 60 7.624]  asssse]  cesews
Charleston...| 4,711) 495,777 10,106 396,558; 28,842/ 53,886
Pt.Royal,&e 124 6,073 20| 12,879 58 49
Wilmington.. 742 92,174 359, 87,380 2,791 7,033
M’headC.,&c 10 9,503 125 11,402 ... eeeeal
Norfolk...... 3,910, 515,197 5,968 538,320/ 18,320{ 28,220
W.Point,&e.| 1,530 - 265,518] 3,964 191,915 56|  eeeee.
New York... 1,251 50,547% 1,550 01,547 332,436; 346,615
Boston....... 2,440, 75,018/ 1,890; 130,129 6,310] 7,460
Baltimore ... 701 18,325 1,088 15,500 15,783 16988
Philadel’a kel 1,070 33,251 461 14,717) 10,1 12 11,158
_fl‘.of':ﬂ ....... 50,312 4,350,031 76,4587"4,340,218' 802,225 918.594

1n order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipls «i— | 1885. | 1884. | 1883. | 1882, | 18S1. | 1830.
Galvestm,&e.] 2,921 7,216, 18,210] 4513 16,492 6,485
. New Orleans.| 21,542, 51,839  46,619] 13,234 350,303] 33,623
Mobile .. .... 2,018 2,474 3,261 2,633 8,321 3469
Bavannah....| 6430{ 8,469 13,417] 7,246/ 17,380 7,279
Charl'st'n, &e| 4,833 10,126| 13,773] 4,833 10,816 4,226
wilm'gt'n, &e 752 484 2,368 1,771 2,207 906
Norfolk, &e..| 5,440/ 9,932 23,023 9,738 17,631 8013
All others. ... (;,334} 5.807| 9,625/ 7,987 10,766 14,450
Tot. thisw'k.| 59,812  76,437| 135,321 51,980 133931| 78,451
Bince Sept. 1.]4390 031 1510,218/4901,714/14058.488/1670,086'4220,271

Galveston inelules [ndianola; Charleston includes Port Royal, &e.;
Wilmingtonineludes Morchead City, &e.; Norfolk includes West Point, &c-

The exports for the week ending this evening reach a total
of 65,471 bales, of which 55,551 were to Great Britain, 1,283
to France and 8,637 to .the rest of the Continent, while the
stocks as made up this evening are now 802,225 bales. Below
are the exports for the week and since September 1, 1884,

| Tieel Ending Feb. 27 From Sept. 1, 1884, to Feb, 27, 1883
Faiptrts Erxported to— Ecrxported to—
from— Great | Conti-| Total | Great | Conti- |
Briv'n. France| nent, | eek. | Britain. France| nent, | Total.
Galveston...... 2.001l ........... 2,004 145,599 7470/ 57,112) 210,181
New Orleans..| 13,058, ...... 1,284 14,240| 565,413 236,283| 2359,428.1,061,154
Moble civsvsvss] woswne] wovons| sweens] weswes) v Uit 700, 87,879
Florldaicssssess] ‘swsussl woswes| cowemsl] roweess 8.583] sesescl  eveses 3,585
Savannah..... 2,605 ..... 300, 2,905, 174,469, 11,699; 191,695] 878,163
Charleston®...} 3,404 ...... 1,200] 4,604 151,746] 22,2591 144,401| 818,468
Wilmington..of cooeeddl ceveee]| coveee] o0 aee 49,197 ...... 14,010{ 63,587
Norfolkt....... 11,333 coovee] ceeenn 11,533 208,553| 6,375 25,670, 330,598
New York..... 13,503| 1,233 4,738} 19,524| 238,323 30,380; 119,331| 438,034
Boston ........ 4179 wsenee] ceenen 4,179 87,705 ...... 418| 88,123
‘Baltimore ... .| 3,727 ...... 1,115 4.842i 105,823 3,050! 85,300] 144,176
Philadelp'a,&c! 15100 ......] .. .. 1,5 LOI 42,740 ...... 4,787 47,527
Total ee.esas 53,5001 1,233} 8,637 65,471‘11.950.(}65 317,518, 853,2123,121,423
Total 1883-84! 55717 319] 19,851 75.417! 1.865.917'373.0451 704.915'2,943.907

T# Includes exports from Port Royal, &e.

4 Includesexports trom West Point, &c,
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In addition to above exports, our telegrams to-night also give | | »3 e e = B =
4 s ?; =] o~ = 4 - O A
us the following amounts of cotton on shipboard, not cleared, | 5 | & & gggg SREE 2vge Y2 2¥sp snef 5
at the ports named. We add similar figures for New York, | = ] ;gg‘ %g & %ggg Egga’; ;-1;535; g @a&eT N 5_
: which are prepared for our special use by Messrs. Carey, Yale | B |23 |®2z2y Rzl ®eg? REST RIS E.;'g'i NER
; . & Lambert, 89 Broad Street. 12| 850 B2y, ¢ ESY iEam 1ESH L ES SH)
. 2I2E|IAET ! ARY I BEm ! 5Ee ARG I EFc) Bo3
1M On Shipboard, not cleared - for A EcY Bigigigi®igiy igie g7 =S
T Leaving | & | TBL] s Biw (Bl iEBIR LBI® BRI 8
i FEB. 27, AT— | ot . 5 ,09 . ] s o o B . H ¢ | B
£ , ’ goreal | France. Ff,‘ff;nl Goust- | gy, | Mook | @ e |imi  iwi{ iy igi' iyl (F) ]
| L . 4 ~— vt "~ R R N b
(3 - - — - ~— [ v~ v
i NewOrleans....| 20,236 |13,349 17,932 | 4,698 | 56,265 | 232,384 | © 4 M - > e w o i S%

f Mobile .... ..... 3,800 | None.| Nome.| 1,200 5,000 25077 | '» ol B3 e r*g»-.x 5Nt Dl g H o) D! 838 v
3 Charleston ..... 4500 | None.| 4,300| '800| 9600| 19242 | B! HIISEE Z385 BNeE feE Fea2 . oo%
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" THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable
and telegraph, is as follows.  The Continental stocks. as well as
those for Great Britain and the afloat, are this week’s returns.
and consequently all the European figures are brought dowr
to Thursday evening. But to make the totals the complets
figures for to-night (Feb. 27), we add the item of exports fro»

the United States, including in 1t the exports of Friday only,
’ . 1885, 1884, 1883. 188
Btock at Liverpool ..... ‘pales. 915,000 978,000 965,000 731

gtock at-London............... 32,000 61,000 77.700 5i (1]
. Total Great Britain stock . 977,000 1,039,700 1,042,700 %8/, 0
Btock at Hamburg. .....o.o.... 7,500 .. 3,400 3,200 2,200
Stock at Bremen. . ...ceeeianan. 49,200 63,900 . 33,600 39,°C¢0
Stock at Awsterdam .......... 52,000 56,000 21,000 20,600
Btock at Rotterdam «.......... 500 1,0 00 2,400 412
Btock at ANtwWerDn. ............. 1,100 2,800 500 1.400
S8tock at Havre. . cveeeeeens waae 213,000 223,000 149,000 152,000
© Btock at Marseilles............ 5,000 6,000 3,100 3.750
Stock at Barcelona..a.ooa. oo 70,000 54,000 61,000 43,000
Btock at Genoa. cceeeeeeane caas 6,500 13,000 9,200 4,500
Btock at Trieste. ... - cceeenn 6,000 6,000 4,200 4,418
Total Continental stocks...... 410,300 434,100 292,500 271,580
Total Eumiman stocks ....1.337,300 1,473,100 1,335,200 1,058,580
India cotton atloat for Europe.,  ¢9,000 177,060 175,000 304,000
Anter'n cotv'n afloat for Bur'pe 329,000 428,000 144,000 © 331,000
Egyvpt,Brazil,&c.,atlt for K’'r’'pe 27,000 42,000 40,000 47,000
g8tock in United States ports .. 802,225 948,584 926,973 1,015,251
Btock in U. S. interior towns.. 200,72 208,336 279,191 318,425
United States exports to-day.. 20,400 4,000 32,600 10,200
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Total visible supply.... ...2,8635,297 3,231,030 3,234,964 3’,122,4;89
Of the above, the totals of American and other descriptions are as follow 8

American~
Livervool stocK.... ......bales 727,000 706,000 704,000 527,000
Continental stocksS........ .... 299,000 324,000 198,000 174,000
Awerican atioat for Europo... 319,000 428,000 146,000 381,000
United States stocK.oaoaa. ... S2.225 648,591k 926,973 1,015.U81
United States interior steeks.. 200,9:2 208,336 279,191 308425
United 8tates exports to-Gay.. 20,400 4,000 32,600 10,260
Total American............ 2,375,597 2,618,930 2,586,704+ 2,413,909
East Indian, Brazil, £c.—
Liverpool 8tocK ..o caaecnaan.. 218,000 272,000 261,000 201L,00¢
London 8t0CK. ccvecenane caanes 32,000 61,000 77,700 56 070
Continental 810CKB.cceeecaenna. 1,300 110,100 94,500 97,780
India afloat for Europe........ 99,000 177,000 175,000 304,600
Egypt, Brazil, &c., atioat...... 27,000 42,000 40,000 47,000
Total East India, &6.... .. 487,300 662,100 - 648,200 708,580
Total American......cce.a.. 2,372,597 2,518,930 2,586,764 2,413,909
Total visible supply .......2,865,897 3,281,030 3,234,064 3,122,489
Price Mid. Upl., Liverpool.... 61gd. 57:a. 5d1gd. 61ad.

g7~ The imports into-Continental ports this week have been

39,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 415,133 bales as compared with the same date of
1884, a clecrease of 369,067 bales as compared with the corres-

ponding date of 1883 and a decrease of

compared with 18382.

236,592 bales as

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
" the stocks to-night, and the same items for the corresponding
period of 1883-81—is set out in detail in the following statement,.
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* Ly y car’s_ lUgures estunated.

The above totals show that the old interior stocks have
decreased during the week 16,766 bales, and are to-night_7,364

ouisfed.org/

bales less than at the same period last year. The receipts at
the same towns have been 12,339 bales less than the same
week last year, and since September'l the receipts at all the
towns are 92,535 bales less than for the same time in 1883-84,

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middlin
cotton at Southern and other principal cotton markets for eacg
day of the past week.

Week: ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Heb. 27. Satur. Mon. Tues. | Wednes. | Thurs. Fri.
Galveston ...| 1033 : 103 10116 103 1034
New Orleans. 101 : 1053 1053 103144 101144
Mobilo....... 101 : 1019 1053 105g-11,¢ |1058-114
Savannah...| 10114 . 103 101344 1015 1019;g
Charleston . .{1013,4--73 : 104273 11 11 11
Wilmington..] 1u3 By 16134 1073 1073 11
Norfolk...... 101516 g llllg 11116 1111(; ]1116
Boston....... 1138 = 11 111g 1138 113g
Baltimore.... 1]316 = 1158 114238 1151a 11516
Philadelphia.| 113 =) 11l 1153 1155 115g
Augusta ..... | 109 : 1053 1034 103 103
Memphis-....; 1033 : 101 101 1012 10g
St. Louis..... 107 : 101 101 1094 1053
Cincinnati...|  101l1g . 103 1034 103 103
10% ) . 103g 103 103 103

Louisville....

RECEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each
week {from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS.

Receipts at the Ports. | SUk at Interior Towns..RFc’pts from Plant’ns.

Week
- BRI s 83, 783184, 78485, '82-'83. '§3-"84. '34-'55. '82-'83. 83-'94. '84'85.
Dec. 12...... 262,015 281,163 250,457 209,528 410,216 335,451 270,167 04,032 308,339
“19......|208,170 247,733 258,340 /336,008 423,577 863,506 205,635 201,064 280,755
“« 9B......1251,023 201,686 207,803 '376,855/422,310 383,520 204,735 200,419 207,547
Jan. 2......[224,997 110,612154,075/383,647 407,074 510,458 228,789 126,276 140,043
S 0......175,352) 00,215 133,004 380,243 59,598 820,783, 171,983 72,100 105,201
% 16.. ...150,300'110,467'130,951'867,067 85 1,715 304,8:0 133,100 81,284 115,025
“ 23...... 136,400 104,533 93.911850,719 130,900 208,080'119,182' 74,718’ 87,132
*50...... 1TL316 112,110] 75,203, 47,523 200,751 280,872 168,090 80,081' 53,087
Feb. O......165,868 111,451] 80,785 843,551 '292.475 271,700 161,020 04,202’ 80,703
«13......1146,130'105,921] 68,621 825,796268,060 256.045 120,312 91,515/ 52.878
w 90......1134,413) 65,013] 51,324321,424 251,450 234 231/120,076 51,304’ 32510
« o7......185821] 76,457 50312508417 227,205 216,182 122,314 49,302 42,563

The above statement shows—1. That the total receipts irom

the plantations since September 1, 1884, were 4,589,301 bales;
in 1833-84 were 4,518,327 bales: in 1832-83 were 5,193,646 bales,

2.—That, although the receipts at the outports the past week
were 50,312 bales, the actual movement from plantations was
32,563 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations

for the same week were 49,302 bales and for 1883 they were

122,514 bales.

AMOUNT OF COTTON IN SIGHT FEB. 27.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Feb. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1883-84. | 1882-83. ] 1831-32.

1881-35. ]

Receipts at the ports to Feb.27
Interior stocks on Feb. 27 in
excess of September 1.......

Tot. receipts from planta’tns
Net overland to February 1...
Southern consumpt'n to Feh. 1

1,380,034
199,267

4,340,215
178,109

4,901,714 4,058,488
291,932| 297,647

4,589,301
142,478
144,000

4,518,327
444,671
150,100

5,193,616 4,335,135
472,320

337.278
160,000| 125,000

4,818,413

5.112,998

Total in sight February 27..15,175,779 5,825,966

Northern spinners’.takings to
February 27..cceeee. comeenn-

1,009,573 1,105,735/1,248,166 1,207,462

It will be scen by the ahoveutih:mt the increase in amount in sight
to-night, as cowpared with last year, is 62,781 bales, the decrease
fromn 1882-5. is 6,0, 187 bales, and the inerease over 1881-32 i8 357,366
bales.

WEATHER REPORTS BY TELEGRAPH.—The continued wintry

weather at the South is delaying the marketing of ‘the rem-
n:nt of the crop and preventing all preparations for the new
planting. Snow and sleet are repo tel inafew scetions this
week, and low temperature is univers:l

aa'veston Texns.—We have hal rain on three days of the
week, the rainfall reaching one inchaad firty-two hundredths.
Th - {hermometer has averaged 49, raiuing from 38 to 63.

Indianola, Texas.—It has rained on five days of the week,
the rainfall reaching one inch apnd sixty-two hundredths.
The thermometer has ranged from 40 to 67, averaging 49.

Palestine, Texas.—We have had rain on three days of  the
week, the rainfall reaching two inches and sixty-seven hun-
dredths. Ice formed onone day. Average thermometer 42,
highest 64 and lowest 30.
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New Orleans, Louisiana.—It has rained on three days of

he week, the rainfall reaching sixty-eight hundredths of an
inch. The thermometer has averaged 50.

Shreveport, Louisiana.—During the week the rainfall has

“reached two inches and nineteen hundreths, and the ther,

mometer has averaged 402, the highest being 605 and the low-

est 28°5. .
Columbus, Mississippi.—It has rained on two days of the

‘week, the rainfall reaching two inches and nineteen hun-

~dredths. ‘
Leland, Mississippi.—During the week the rainfall reached

sixteen hundredthsof an inch, The thermometer has averaged
899, ranging from 24 to 59.

Little Rock, Arkansas.—It has been cloudy most of the
week, with a heavy fall of sleet on Monday equivalent to one
inch and fifty-one hundredths of rainfall, The thermometer
has ranged from 23 to 55, averaging 35.

Helena, Arkansas.—It has rained on one day and the bal-
ance of the week has been cloudy. The rainfall reached one
inch and ninety-four hundredths. The weather has been
too cold and wet for farming operations. Average ther-
mometer 34, highest 50, lowest 22.

Memphis, Tennessee.—We have had rain on thres days, and
snow and sleet on one day of the week. The rainfall reached
ninety-two hundredths of an inch. Navigation on the river
has been partially suspended on account of ice. The ther-
mometer has averaged 34, ranging from 17 to 50.

Nashville, Tennessee.—It has rained on two days of the
week, the rainfall reaching sixty-seven hundredths of an inch.
The thermometer has ranged from 2 to 44, averaging 26.

Mobile, Alabama.—It wasshowery on two days, and rained
severely on one day in the early part of the week, but the
latter portion has been clear and pleasant. The rainfall reached
one inch and fifty-six hundredths, Average thermometer 47,
highest 64 and lowest 30.

ontgomery, Alabama.—We had rain on two days in the
early part of the week, but the latter portion has been clear
and pleasant. The rainfall reached one inch and nineteen
hundredths.. Planters are behind in preparing for the next
crop. Thethermometer has averaged 43, the highest being
56 and the lowest 24.

Selma, Alabama.—It has rained on two days, and the re-
mainder of the week has been pleasant. The rainfall reached
ninety hundredths of an inch. We have had frost but not
killing. The thermometer has averaged 41, ranging from 25
to 97. : .
Auburn, Alabama.—Ice formed in this vicinity from the
'19th to the 22d. It has rained on one day of the weck, the
i rainfall reaching ninety hundredths of an inch. The ther-

mometer has ranged from 19 to 54, averaging 339.
\ Madison, Florida.—We have had rain on one day of the
weelk, the rainfall reaching one inch and forty-two hun-
" dredths. Average thermometer 52, highest 69 and lowest 31.
Georgia.—No rain all the week. Preparations for
planting are very backward. The thermometer has averaged
42, the highest being 61 and the lowest 21, ‘

Columbus, Georgia.—Telegram not received.

Savannah, Georgia.—It has rained on three days, and the
remainder of the week has been pleasant. The rainfall reached
sixty-four hundredths of an inch, The thermometer has
ranged from 27 to 56, averaging 47.
= Augusta, Qeorgia.—We have had light rain on one day,
and the remainder of the week has been clear and pleasant.
The rainfall reached eleven hundredths of an inch. Farmers
have commenced working land preparatory to planting.
Average thermometer 39, highest 59, lowest 21. ¥

Atlanta, Georgia.—It has rained on one day of the week,
the rainfall reaching seventy-nine hundredths of an inch.
The thermometer has averaged 247, the highest being 52 and
the lowest 15.

Charleston, Scuth Carolina.—We have had rain on three
days of the week, the rainfall reaching thirty-eight hun-
dredths of an inch. The thermometer has averaged 44,
ranging from 26 to 62.

Stateburg, South Carolina.—The weather has been clear
and cold on four days and cloudy on three days, with rain on
one day in the latter part of the week. The rainfall reached
eleven hundredths of an inch. Ice formed on four days. The
weather is so unfavorable that plowing is very backward.
Average thermometer 36°1, highest 54 and lowest 18,

Wilson, North Carolina.—It hasrained on one day of the
week, the rainfall reaching sixty-nine hundredtbs of an inch.
We have had snow this week, and ice has formed. The ther-
monaeter has averaged 33, the highest being 43 and the low-
est 16. ‘

The following statement we have also received by telegraph,
ghowing the height of the rivers at the points named at 3 o’clock
February 26, 1885, and February 28, 1884,

‘the ports other

Feb. 26, '85.[Feb, 28, '84

Feet. | Inch. | Feetl. | Inch.
ew Orleans ..cccee-. Below high-water mark 3 3 1 5
Memphis..cceveae -ae. Abovelow-water mark.| 12 2 34 11
Nashville..c.ccaene-ee. Above low-water mark. 8 ‘9 15 6
Bhreveport.... .c..-.. Above low-water mark.| 17 8 32 5
Vicksburg..c.ceae -aae Above low-water mark.| 31 3 44 10

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point,.

INDIA COTTON MOVEMENT FROM ALL PORTS. —We have
re-arranged our India service so as to make our reports more
detailed and at the same. time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
gshipments from one India gort .to another. The plan now
followed relieves us from the danger.of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to Feb. 26.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.| ShipmenitsinceJan.1. Receipts.
" Year| Great | Oonti- @reat | Oonli- This Sirz.ce
Britn.| nent. | Total. | Britain| nent. | Total. | eek.| Jan.l.
18851 4,000|14,000,18,000 24,000/ 83,000/ 107,000{30,000| 201,000
1884119,000 36,000i55,000/107,000{136,000 243,000/42,000| 348,000
1883/18,000(58,00076,000| 84,000 158,000/ 242,000/68,000{ 400,000
1882(41,000/38.000/79,000{196,00011.12,000 308,000(50,000{ 394,000

According to the foregoing, Bombay appears to.show a
decrease compared with last year in the week’s receipts of

the shipments since January 1 shcw a decrease of 136,000 bales.

The movement at Calcutta Madras and other India ports for

the last reported week and since the 1st of January, for two
ears, has been as follows. ¢Other ports” cover Ceylon,
uticorin, Kurrachee and Coconada. '

Shipments for the week. Shipmendts since January 1.
B%f«%@,, ‘,’,‘;’,‘,‘," Tolal. Bﬁ-’;f,%f,, Oontinent.| Tolal.
Calcutta—
885...... 2,400 | ...... 2,400 14,200 2,700 16,900
1884...... 4,000| 2,500 6,500 28,000 12,000 40,000
Madras—
1885.cince] csswen] ssaden] eecees 3,60  ...... 3,600
1884 cccne] coveeel . cacass |  ceceen 6,000  ...... 6,000
All others—
1885.cccee| ceccee | cesee. | cec-a. 8,5C0 2,000 10,500
1884...... 4,000 R 4,000 8,000 | - ...... 8,000
Total all— ¢
1885...... 2,400 ...... 2,400 26,300 4,700 31,000
1884...... 8.000 2,500 | 10,500 42,000 | _ 12.000 54,000

The above totals for the week show that the movement from
than Bombay is 8,100 bales Jess than same
week last year, For the whole of India, therefore, the total
shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follews:

EXPORTS TO EUROPE FROM ALL INDIA.

1885. 1884. 1883.
Shipmenis
to all Europe | This Since This Since This Sinee
from— week. | Jan. 1. week. | Jan. 1. week. | Jan. 1.
Bombay ... ....| 13,060; 107,000 55.000i 243,000 76,000’ 242,000
All otherports.| 2,400 31,000 10,500 54,000 1,00&)l 57,800
Total.. .... 20,400 133,000 65.500) 297,000 77,000I 299,800

This last statement affords a very interesting comparison of
he total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. . Davies, Benacht & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following

“are the receipts and shipments for the past week and for the

corresponding week of the previous two years.

I |

- Alexandria, Egypt, 1884-85 ’

Februawry 25. | 1883-84. I . 1882-83
[ . =
Receipts (cantars*)— j I
This week.... 70,000 } 31,000 | 29,000
S8ince Sept. 1 3,098,000 | 2,531,000 |i 2,150,000
: Thig | Since || This | Since | This | Since
week. Sspt.-l.‘i; week. | Sept. 1.1| week. |Sept. 1.

| =
8,000261,000!| 5,000207,000.| 1,060.200,000
7,000!123,000t 3,000| 96,000 5,0001 66,000

15,000/384,000!| 8,000/303,000!! 6,000/266,000

Exports (bales)—
To Liverpool..... ....
To Continent .... ----

Total Europe......
* A cantar is 98 1bs.
This statement shows that the receipts for the week ending
Feb. 25 were 70,000 cantars and the shipments to all Europe
15,000 bales.

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market issteady. We give the prices for
to-day below, and leave previous weeks’ price for comparison.

1884-85. 1883-84.

’ 9,
a2s Oop. | 8% s, |97 325 gop. | s me. | B
Twist. Shirtings. | Uplds lwisi. Shirlings. | Uplds

4. d.la.d s d| a4 (& A s d s d| d
Dec26(8% 2 8 57 @7 0 | 6 |82 8%5 5h20llls 51316
Jan, 2|3754@ 91365 79@7 0 | 6 _ (8@ 9 |5 7 @7 1 | 51316
«  9l37i0% 91105 7@7 O | 3l5g/8 @ 9 |5 7 @7.1 | 5lbie
« 16/8%°2 6 |5 7927 0 | 5% (8% @ 918510 @7 21| 5lbe
«« 23|85;6-815165 712@7 O | blojg|$2 @ 9 510 @7 29| 57.
« 30|85, 816165 7 @610l 6 |Bla@ 9 3 5227 1 | 5log
Feb. 6|95.0-815,4/5 7 @610kl 6 [8a @ 9 |5 7 @7 23| 57
«'13|g5|0@81516/5 7 @6101s| 6 (8@ 9 |5 7 @7 2la 5lig
« 20818287 5 6 26 9| 6 |8 @ 9 (5 7 @7 2| Blig
“ 97|R1y @ R7'5 6 @6 91l 61y R, 2 9 15 7 @7 21 57g

12,000 bales, and a decrease in shipments of 37,000 bales, and
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JUTE BUTTS, BAGGING, &C.—There has been quite a good
demand for bagging since we last wrote, and though the orders
are for small parcels for present wants, in theaggregate a con-
siderable amount of stock has been worked off. There is no
change to report in prices, sellers not caring to accept less
than quoted figures, and several hundred bales are reported on
the basis of 9c. for 114 1b., 914c. for 124 1b., 101{c. for 2 1b, and
11c. for standard grades. There is only a moderate inquiry at
the moment for butts, though some business is in progress.
There have been some inquiries in market for paper grades,
and about 1,000 bales have found buyers at 1 11-16@134c.,and
sellers are willing to name these figures for further parcels.
‘We do not hear of anything doing in bagging qualities, though
buyers have been in the market, and sellers are quoting 2@
215c., as to quantity.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may

. constantly have before him the data for seeing the exact relative
-movement for the years named.

The movement since
September 1, 1884, and in previous years, has been as follows:

Monthly Year Beginning September 1.
Receipls. | 1881-85. | 1883-81. | 1832-83. | 1881-82 | 1830-81. | 1879-50.
Bept’mb’r| 345,443 343,812 326,656| 429,777 458,478/ 333,613
October..|1,090,335/1,046,092| 980,584 §53,195 963,318 888,492
Novemb'r|1,122,164 1,030,380{1,004,697 974,0431,006,501| 942,272
Decemb’r 1,104,211 (1,059,653|1,112,536| 996,807/1,020,802| 956,464
January .| 475,757 487,729| 752,827 487,727| 571,701, 647,140
Totalyear|1,137,962(3,967,666!4,267,3003,741.549/4,025,300:3,758,011
Perc’tage of tot. port .
receipts Jan. 31..] 8180 | 7089 | 7927 | 6353 | 7534

This statement shows that up to Jan. 31 the receipts at the
ports this year were 170,206 bales more than in 1833-81 and
129,338 bales less than at the same time in 1882-83, By adding
to the above totals to January 81 the daily receipts since
that time, we shall ba able to reach an exact comparison of

. the movement for the different years:

i i ]
| 1884-85. l 1883-51. | 1832-83. ; 1381-82. | 1880-81 | 1879-89.
\ I - |

Tot. Jn.31|4,137,9623,967,666.4,267,300'3,74 1,549 1,025,800|3,768,011

Fob. Teou| 8. 13,650, 21,924 12.,532| 22,962 8.
“ 2....0 10,449 14,678 380,723, 11,049 18,073 22,580
“ 3....t 15,848 8. 20,977| 22.348| 21,769 20334
“ 4....| 14,438 19,676 8. | 10,039/ 27,938 15,208
.% 5....; 9,087 16,604 35,832 8. 26,031 15,582
“ 6....| 28,992 18,847 26,666 16,697 3. 21,929
“ 7.0 8862 17,453 18,808 14,970/ 20,763, 11.289
“ 8. 8. | 214223 23,038 12,207 23,435 8.
“ 9. 14972 17,925 40,557 13,350, 19,721/ 31,433
“10....;, 10,601 8. , 18730; 12,496, 17,015' 12,915
LF | . 3348 19,319 B. 10,622{ 27,674 18,057
“12...0 13,257 15,790, 25,147 8. 25,638 17,632
“13....] - 14,381 10,975 25,599 15,440 8. 25,528
“14.... 9184 15,751 23,150, 19,750 28391 20,967
“15....{ 8. 23,158| 21,200 9,647 10,070 8.
“16....| 13,415/ 10,828 31,304 9,3801 18,579|. 23,239
I - 8,523 8. 17,131} 16,183, 20,037' 18,0538
“ 18.:s 5490, 10,397 S. 3,707, 39,774/ 14386
“ 19... 7,183]  10,937| 27,754 8. | 17,936] 21,991
“«23....| 10,529 8,027 20,859 12,725 8. 16,663
“21... 3.634 8,047 7739  13,626] - 26,277| 20,960
DD en 8. 16,777 135,316 5,341 15,760 8.
“23. ... 7,799 18,419] 35,649 5,712 16,873 18,684
“24. ... 7,637 8. 18,471 14,049, 22,063, 10,623
05w 9.626| 14,310 8. , 6,632 39,540/ 16,954
“ 26....| 11,258 9,582| 30,692 S. } 25,645 21,96t
“27....] 10353 7,231 23,867 11,012 8. 13,805

Total.....14,320,0344,313,279 4,839,423;;,02-1,172!4,561,800 4,201,820

Percentage of total l

port ree’pts F'eb. 27 88-92 8039 8526 77:6" 84:00

This statement shows that the receipts since Sept. 1 up to
to-night are now 76,755 bales more than they were to the same
day of the month in 1884 and 419,339 bales less than they were
to the same day of themonth in 1883. We add to the table
the percentages of total port receipts which had been received
to February 27 in each of the years named.

THE ExXPORTS OF COTTON from New York this week show an
increase, as compared with last week, the total reaching 19,524
bales, against 12,148 bales last week. Below we give our usuaj
table, showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and directions since September 1, 1884, and in the last column
the total for the same period of the previous year,

Rlouisfed.org/

EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SBEPT. 1. 1884.

Week ending— Tatsd Same

otal | period

Ezxported to— Feb. | Feb. | Fcb. | Feb. | since |previ'us

5. 12, 19. | 26. |[Sept. 1.| year.

Liverpool.... cccecceaenee. 6,727, 9,408' 8,381{13,503({260,937,251,136
Other British ports.......| c..oo.| ccecas] covii eeen-. 27,386| 17,348
TOTAL TO GREAT BRITAIN| 6,727| 9,408 &,331|13,503|283,323 268,484
HAVIO. o caic civcnasionas 519{ 367| 170| 1,283| 29,229| 27,116
Other French ports.......| ...... 400] ...... ssewns] 13101 ecceee .
TOTAL FRENCH. ....... 519 767 170/ 1,233| 30,380 27,116
BromeN. . ocass sssssnesans 1,043} 2,011} 1,646 1,054| 22,957| 19,463
Hamburg ..c.ccceencaenne. cemsnn €131 cesmies 1,547| 36,024| 20,401
Other ports. .............. 1,438, 645 1,806/ 387 48,734| 31,730
TOTALTO NORTH. EUROPE| 2,431| 3,163| 3,452| 2,988/107,715 71,614
8pain,Op’rto,Gibralt’r,&e| ......| .ccece| coecen| wenn.. 2,023 2,967
All OtROr. cceecmeiccnicnnee]| cacaae] vennnn 145( 1,750 9,588 2,232
TOTAL BPAIN, &0 ccvvecaes| cocenn| eennn. 145| 1,750{ 11,616 5,199
GRAND TOTAL .cc.ccann... 9,727 13,344'12,143(19,524{438,034/372,413

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at
New York, Boston, Philadelphia and Baltimore for the pass
week, and since September'l. 1884.

NEW YORK. BOSTON. lPHmADELPB’A! BALTIMORE.
Receipts -

from— This ’ Since | This | Since | This | Since | This | Since
weck. | Sept. 1. | week. | Sept. 1. ! aweek. | Sept. 1. | week. | Sept. 1.
New Orleans. 7,2525 176,763 2,268 G521 wosmus]  snvein] evcien cece
TeXaS cooessns 1.924; 205813 sevane]  wese s wawensl  55555]  sewesefl  weews .
Savannah. ..!| 4,512/ 167,384 1,239 41,291i 18 0,075, 1,775 46,332
Mobile........| .... o 1,801 ...... 8,781) vivis S R
Florida.......| S10[ 13784] ...... 8,956 ...ooui  ne...  veeenn 808
So. Carolina..| 1411, 104,950 ...... 10,818 .vrees 9,615  335| 14,728
No. Carolina.. 305; 030 covcse]  maewes)l wsEeist sesees 197 16,937
Virginia...... 3,187, 183,986 139] 57,212 1,815 25,482  425| 71,348
North’n ports 20 4,512) 1,496 63,023 ...ovifl  eeeiiid veenndl e,
Tennessee,&c; 1,251 553,542 2,793 115,574! 643 32,181| 4,000{ 24,000
Foreign....... S07| 4779 14 128i .................. cereen
This year...| 20,004 938,771 7,049 811,33); 25006 76,353 6,782 174,151
Last year...| 18,575 003.920] 13,755| 209,483, 1,128/ 62,675 5,008/ 172.438

SHIPPING NEWS.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
67,443 bales. So far asthe Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
night of this week.

Tolal bales.
NEw York—To Liverpoo!, per steamers Adriatic, 1.323....
Bothnia, 1,135....City of Moutreal, 3,545....England,
1,465....Lake IIuron, 1,5651....Luplace, 701....8t. Ro-

nang, 2,019....Wyoming, 1.76L...00uivuieceincivmosssommsooes 13,503
To Havre, per steamer Amerique, 1,2:83........ P . 1,283
To Bremen, per steamers Eider, 505 . ...Salier, 549 ... ..... 1,054
To Hamburg, per steamers Gellert, 510....Moravia, 807....
Rhaetia, 2U0. ... .cicioneecnsccenccac nasecaseasionanacaesensns 1,517
To Rotterdam, per steamer P, Caland, 210 . ..o oni... 210
To Antwerp. per steamer Belgenland, 177, ... ... ... ....... 177
To Genoa, per steamers Alesia, 550. ... Teutonia, 200........ 750
To Naples, per steamer Alesia, 1,000, ..o oo v oo ioon. .. % e 1,000
NEW ORrLEANS—=To Liverpool, per steamers Boringquen, 2,398
. <-..Chaueellor, 3,743 ..... Counscllor, 4,310.....Yucatan,
3,282 ..per bark Patagonia, 3,999 ..o, 19,737
To Bremen, per steamer I'rthington, 4,312, .. .per bark Rota,
LoD o conmns o 5ummms 5 55M5m 53T mmmn 8 humiee,, o mibivimeio,s mmssiere sreraaareiesmierme 3,856
To Hawmburg, per steamer R. . Matthews, 123.... .. ........ 123
To Vera Cruz, per steatrer Ilstaban de Antunann, 170, ... ... 170
MopiLe—To Liverpool, per ship Julia, 3,12, ...per bark Maiden
City, 2,625, e e ieceee e U SO 6,014
CHARLESION—To Liverpool, per bark Wayfarer, 2,13) Upland.. 2,130
To Aulwerp, per steamer Canonbury, 4,080 Upland ......... 4,080
To Palma de Majorea, per bark Paquette del Vendrel, 180
Upland ... ..... By oot wsiermrere wie iaTaeiTete 18 RIS S S 180
8AVANNAH—TO Barcelona, persteamer Connaught, 1,060 Upland 1,060
To Genoa, per steamer Counuaught, 1,050 Upland.... .. 1,050
To Trieste, per steamer Conunaught, 800 Upland. 800
GALVESTON—To Liverpool, per bark Thora. 2,178 ceveeeoo .. ... 2,178
To Vera Craz, per stcamer Whitney, 283 . ... eeeaneocenan. .. 285
BALTIMORE—To Liverpool, per steamers Barrowmore, 698....
Mentmore, 500. ... Thanemore, 1,459 . oo oo o coeeiaan... 2,657
BosToN—10 Liverpool, per stcamers [berian, 810...Kansas, 739 1,569

T0lal,ene-mmnruacrenmenansvenesos ——— o Ee RReS R SRR eeeee 67,443
The particulars of these shipments, arranged in our usual
form, are as follows:

Roller- Barce- Genoa,
Bremen dam & lonw & Trieste

Liver- & Ham- Ant- Palma de and  Vera

) pool. Havre. burg. werp.Mujorca.Naples. Cruz.  Tolal.

New York. 13,503 1,283 2,601 3537 ...... 51 1 SO 19.524
N.Orleans. 19,737 ...... 5,97V  ceeer cimer eeiean 170 25.886
Mobile..... 6,044 ... liiii i i .. ssss 6,044
Cunarleston. 2,130 T 4,020 120 ...... ...... 6.330
8avannah.. ...... ...... ...... ...... 1,060 1,850 .. ... 2,910
Galveston . 2,175 ..., i, iiieh ceecn e 235 2,463
Baltimore.. 2,607 .cc.ae covise csciss  cassce covese soseme 2,657
Boston...c. 1,569 ... il it aeiie e el 1,569
Total .. 47,818 1,283 8,530 4,467 1,230 3,600 455 67,443

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

GALVESTON —For Liverpool—Feb. 26—Bark Ludwig Wilhelm, 2,904.
NEW ORLEANS—For Liverpool—Feb. 21--Steamer Merchant, 2,196
Feb. 26—Steamer Orator, ———, T
For Genoa—Feb. 21—Bark Teresa, 1,284,
CHAni,q?'srgN—For Liverpool—Feb. 20—Barks Sagona, 2,018; Woodbine,
o .
For Gottenburg—Feb. 25—-Bark Nordenskjold, 1,200.
SAVANNAII—For Liverpool—Feb. 20 -Bark St. George, 2,405.
For Genoa-Feh. 21—3teamer Connaught, (additional) 300,
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NorroLk—For Liverpool—Feb. 21—Ship Canara, 5,637....Feb. 25—
Ship Grandee, 5,846. é

BosToON—For Liverpool—Feb. 17—Steamer Palestine, 685....Feb. 20—
Rteamers Catalonia, 829; Venetian, 1,103....Feb. 21—Steawmer
Borderer, 1,562.

BALTIMORE—For Liverpool—Feh. 19—Steamer Guido, 2,168....Fcb, 2 =
Steamer Oxenholme, 1,559. :

For Bremen—Feb. 25—S8teamer Hermann, 1,115,

PHILADELPHIA—For Liverpool—Feb. 19—Steamer ILilinois, 605....Feb.

24—Steamer Lord Clive, 934.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.:

HAYTIEN, steamer (Br.), Peters, from New Orleans, arrived at Liverpool
Fcbruary 25, On the 1:th inst. a fire broke out in the cabim,
which was damagced. Ninety bales of e¢otton were burned and
jettisoned. The cargo is stated £ be much damaged,

LAPLACE, steamer (Br.), tor Liverpool, pasted out «f New York harbor
A. M. of February 22, but returned ieaky P. M. same day. <he
reported that while proceeding to sea encountered heavy tield ice,
in which had bow plate eracked on ihe water Ime, causing vessel
to leak slightly. She repaircd and sailed February (5. )

PLANTAIN, stealuer (Br.), Pearse, trom Norfolk for Liverpao', put imto
Waterford, Ircland, Feb. 23, short of coal and dismasted.

FRED. J. CoLL1NS, schooner, from Galveston, with cotton and old iron
for Boston, caught fire night f 17¢h. 22 1rom an exploding lamp,
and was abaudoused on fire off Ocain City, N. J. She was entireiy
destioved. The value of vessel and cargo was $70,00.0, fully
insured. About 200 bales ofcottou were sigited oft ¢hincoteaguoe
A. M. of Feb. 25, by steamer Wyanoke, (Oid Dowminion Line) at
Norfolk, from New Ye¢rk. Supposed from above vessel.

Cotton freights the past week have been as follows:

. Satur. ' Mon. | Tues. | Wednes.| Thurs. | Fru.
Liverpool, steamn d.| 18 @934* s Ta4* Tea* Tgat* Tga*
Do Y51 N, [
Hayvre, stean....c. 51g-1132* 516" Big* 51g* 516*
Do sail...... c. cuws H cons - s suiew
Bremen, steam..c., 7ig* : 13g5% | 1330% | 13g0° | 139
Do  sail....c.] .... : s P .
Hamburg, steam.c.! 9yg* > 516" 51¢ by6* 51g*
Do  sail...c.| .ewe | =
Amst’d’'m, m;eam.c.lf 452501 E 45t 45t 45} 451
Do ‘sail...e.] .. = FUPR
Reval, steam....d.| L4 @930* : L4@90" | 14290’ | 14 D935*| 14 @09y
Do sail....... e| .-e :
Barcelona,steaun.c. l 0¥ ’ 940* 930% 930" 9g0*
Genoa, stean....c.. 12* : 1 1g* 1y~ g~
Trieste, steam...c.| la* : La29%g | a%e | W29 | 12294
.Antwerp, steam..c.! 18a@9g4* : 18294 | 18@Y%4"| 18@%4"| 1829%4*

" {Per 100 lbs. ‘
LiverpPooL.—By cable from Liverpool, we have the following

statement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison.

Feb. 6. | Feb, 13. | Feb. 20. | Feb. 27.
Sales of the week........ bales. 44,000 33,000 37,060 26,000
Of which exporters took ... 3,000 4,600 6,000 3,00
Of which speculators took.. 4,000 4,000 3,000 6,000
Sales AEeriCan . oceeceeecanea-. 29,000 23,000 23,000 36.0:39
Actual export...ceeocceaaaaan. 4,000 10,009 5,000 6,004
Forwarded. ....... ... ... ... 37,000 26.000 21.000 19,000
Total stock—Estimated........ 860,000 90L,0001 921,000 945,070
Of which American—Estim’d| 613,000 6-7,000| 707,009 727,020
Total import of the week......! 115,000] 106,000 73,00 ¢ 9.,,020
Of which American ......... 95,000 87,000 51,000 71,000
Amount afloat. .o, ceeeimeannn. 299,000 230,001 262,600 232,004
Of which American ......... 270,000 242,000 234,6000 202,000

The tone of the Liverpool market for spots and futures each
day of the week ending Feb. 27, and the daily closing prices
of spot cotton, have been as follows:

, Spot. Saturdau| Monday. | Tuesday.| Wednes. | Thursd’y.| Frda,
rket, 7 N More - . Freely
1%130 It;h’l. \ Harden'z. deunu‘;d. Firm. Buoyant. | Bteady. offered.
Mid. Upl’ds| 6 6lg 6lyg 61g 61g 6lg
Mid. Orl'ns.| 6lyg 618 613 6% 631 6314
Sales..... 7 600 10,000 8,000 10.000 10,010 8.010
_Bpec.&exp.| 1,000 1,500 1,000 2,000 1,600 1,000
Pulures. || porer Firm at 8t -d t
Market, q&remy: 2-61ud Firm 1964 ey Rtead
e ste 2 - . -64 ad- S y. uiet.
12:30p.M. ; at 1.63adv| vance. vance. Q
ltgfag}‘gt.’ (| steady. q[::‘;‘é]vy Firm. Easy. a‘gﬁl; Easy.

The opening, highest, lowest and closing prices of futures at
Laverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

§% The prizes are giren in pence and 6iths, thus:
5 62-6Ld., wnd 6 03 meuns 6 3-64d.

S5 62 means

<ar. Feb. 2t | Mon., Feb, 23. || Tues., Feb. 21.
Cper (H! Lm'.'(,'lh.‘t. ‘:Umu?lii ' Luv.liC'lras. :¢mv1!Hfg)7!!IJ»';"¢u. Cras.,
— —— -0 i b —] e e e e e
d, | 4. | @ | a. |t a. | d | d. ba, || a | a | a. | 2
Fehrvary...|802[802|802/602( 804 604]604601 lecq 605604 605
Feb.-Mavch.[602 1662 6¢2 002/ 6016041601 604]1604/665/601] 605
March-Apr.| 803/ 603 (603 03] 605,6i5(605'805 805 608!605| 608
April-May..| 867 807 | 607 607 | 6011800160y 60 809 411 1809] 611
May-Tune 61:;ml;un,<a1:?!ﬁxziuxfzfo_1: 6120613, 611|613 614
June-July..[#15,615 615815 615,613,618 614]. 8176186172/ 818
July-Aug...[ 818 618|615 013/ 850 620 68%0{820 620 /6821|620 621
i i i | . _.
Ang.-dent.. | 821 [621]621 aex!!622;622i622;632}5mszsiazuaz.z 621
Sept.-Oct... RN R :{ ceeel el l l; vs45] seeal #euw
Oct.-Nov.. ...i el ’ [ e R IHLIT) INCTTH IPPERY (PP
Nov.-Dec... o I . e (
Dec_-jan,_” ...' teee cece eses ces cren eaes e ceeef ee s esoe] cesne
t I | f |

[Vor, XL,

Wednes., Feb. 25./| Thurs., Feb. 26. Fri., Feb. 27.

Open High|Low.| Clos.||Open|High|Low.| Clos.||Open|High| Low.| Clos.

d. d. d. d, d. d. d. d. d. d. | d. | @
February...|607 607 806 608!/606'608|808|606|/805|605!604| 604
Feb.-March.| 607 | 607 | 6 08 6061 603/608(603/606(/6C5|/605' 604| 604
March-Apr.| 6807|607 | 6 06 606 | 606,608(608(608|/605(605, 604| 804
April-May..|611 /6811 610/610:/610|/610,610/610(/600]|609 609| 809
May-June..| 6156156 14 614! 8614/614/613/613|/813(613|612| 612
June-July..| 618|619 {817 |6 17 .i 6171617 (617|6817||616|616|6168| 616
July-Aug...; 822622621 621( 8201620/620/620(|619|619|819| 619
Aug.-Sept...| 825 | 625|624 624 623623623623 822{622(622| 622
Sept.-Oct.. | ....| .o oool| ol : .
Oct.-Nova..! oo weni] oee. '
Nov.-Dec...| oeinl weer] win | oo
Dec-Jan .| weee| woe] woo| cendd]l o] e i el e ol e

»

BREADSTUFFS.

FRIDAY, P, M., February 27, 1885.

The flour market has sympathized to some extent with the
decline in wheat. Supplies have been more liberal from the
arrival ¢f consignments detained by the snow blcckades on the
railroads, and assortments are far more attractive; yet the
demand has not been active. Holders have not been disposed
to make concessions sufficient to stimulate buying, and foreign
orders have not been urgent. Consequently the feeling has
been marked by dulness and depression, without any decided

or general reduction in figures.

There is a very important decline in wheat for future deliv-
ery, leading to a greatly increased activity to the speculation.
Foreign and Western advices have been alike unfavorable, but
a conspicuous element of weakness has been the continued
large visible supply. ‘‘There is too much wheat,” it is re-
marked ; ‘“ the supply at the West cannot be gotten rid of
unless it is burned as fuel,” as was done with corn some years
since. Wheat on the spot has also declined, and the lower
prices, in conjunction with the cheap ocean freights, caused
some increase in the purchases for export. The milling demand
has been steady, and white has formed a considerable portion
cf the purchases. To-day there was further decline, and futures

were pressed for sale, while the export demand was small.
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sut. Mon. Tues. - Wed. Thurs. Fri.
Inelevator............oe. aly : 91 911 90 89
March delivory..... coo.... 003 e 9013 8814 8714 8614
April delivery.............. 92 < 9133 8919 8%y 87l
May delivery....coca. ..a... 9353 =2 9313 9113 9013 877
J me delivery........ -.--. 943 = 94l 9213. 9lig 90
July delivery..... ......... S ‘ . 9214 o

Indian corn has moved in sympathy with wheat, though

‘the declines are not important, except for prompt delivery.

The arrivals have been free by rail, and the purpose of
¢ cornering ” February contracts, if ever attained, has had
but little success, and speculation has generally weakened,
The current demand for export has been slow. The irregular
advance in white corn, noticed last week, has been pretty
well supported, but sales for March arrival have been made
at 4c. per bushel under spot prices. Yellow corn has been
very quiet. To-day another decline took place, and the close
was at inside prices. .

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sat. Mon. Tugi; Wc)zrli. Tln)/.rs. ff‘{ii
Inelevator.........ceevaan. 53lg : 5 521y 52
Febrnary delivery......... 531g ) 52y 52 o
March delivery...... cecen- DUla 3 501g 4973 493 4914
April delivery............ .. 497g = 493 493%  4uly 49
May delivery .ee.ceceecee..- 49% = 49,9 491y 49 4R
June deliverv.............. 495g N 491g 4914 487 4553

Rye has been quieter, but is very firmly held. Barley and
barley malt have sold slowly and prices” have had a down-
ward tendency. Oats have continued to be taken to a moder-
ate extent for export, but under freer supplies the speculation
has lost spirit, and.part of the recent advance is lost. To-day
the market is lower, No. 2 mixed closing at 362gc. for March
and 36¢. for May. :

The followiug are closing quotations :

F' OOR.,

| T ISP S P OLL. $2 25@ 275 Svuthern bakers’ ard T
Bup-rtine. ... _........ 270@ 30 awily brauds....:.. $4 75@ 5 50
spotag wheat exiras. 30 @ 335 R ntienr, super“vwe.. 360™ 385
Mi i, clear auu stra’t, g 8ha 4 »v ﬂFine ............ ceee 240@ 280
“intershipp’gextras, 104 335 | Corn weal— L
a’mt[fn- X)LL l& XXX.. 4402 525 Westur, &0.cee vaae 3 002 3 25
PatentS.....cevvenn-nn 46>5@ S 8BS Brandywine, &e.... ....2 330
Clty ghiiin. eX..... 325@ 475 | Buckwheat flour per .
Boutl:'u com. eatrat.. 3 50@ 4 65 100 1DS.cae vaeecennn. 2502 265
GB]“:N' West 7 @ 71
Wheat - {ye—Western...eae.....
Spring,per bush. 80 ® 93 State....... R 72 @ 74
Spring No. 2.cee. .- @ .... | Oats—Mixed....e.....37 @ 39
Red winter, No, 2 88 @ 90 White............... 38 @ 41
Rod winter ... .. 78 @ 96 No. 2 mixed......... 3752 38
White. .o, ceeneea. 83 @ 94 No. 2 white.cec..... 39 @ 391
Corn—Waeat. mixed 50 @ 583 Buckwheat..a. coeeeun caan D ...
West. mix. No. 2. 51143 521g| Barlev—No.1Canada. 88 @ 91
West. white...... 54 @ 57 No. 2 Canada....... 80 @ QZ
White Southern:. sl wmes 8tate, two-rowed.... 60 @ 63
Yellow 8outhern. 50 @ 53 State, six-rowed..... 68 @ 71
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The movement of breadstuffs to market is indicated in the
gtatements below, prepared by us from theé figures of the New
“York Produce Exchanxe. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Feb. 21 and since Aug. 1

for each of the last three years:

Receipts at—  Flour. Wheat. Corn. Oats. Barley. ' Rye.
Bbls.1961bx| Bush.80 Ibs| Bush.58 1bs| Bush.32 Ib. | Bush.481h- | Bush.53 : 8
Chicago...... 55,779 174218 528,197 228,951, 71,208' 8,230
Milwaukee .. 14,094 219,377 15,810 16.700: 71,543 8,170
Toledo....... 1,757 63,041, 57.915 3,100 1,301/ 1,115
Detroit ...... 2,070 42,519, 113,302 15,176, 5,50 s: ......
Cleveland. ..| ~ 8453 13,000, 88,000 17.000 1,000 ...
St. Louis .... 23308 154253  5!1595 65.491 84,200 14830
Peoria. .. ... 1,425! 8,800, 103,480 53,550 8,400! 2,500
Duluth ...... 59,624 ...l L.l F

Tot.wk.’85| 101,978
Same wk. '84 138,612
Same wk. ’s3

188,749, 786,197

732.030  1.305.230  400.203  108.338  31.965
550,152 2.607.901| 1,169.272
2,182,771]  730.103]  403.8186| 68,767

314.805' 58,045

Since July 28| : ‘
18845 ..... 6,015.663| 81900,015 56,408.837| 36,310,605 12,567 523 3.688.200
1883.4 ..... 5.581,514] 56.236.38 1| 71.272.416| 39.025.960 13.909.543' 5.792.0¥5
1882-8 .. ..| 5.977892| 5309169 43.862.847) 30915981 11.527.0511 2,994,122

The comparative shipments of flour and grain from the same
ports from Dec. 22, 1884, to Feb, 21, 1885, inclusive, for four

vears, show as follows:

188453, 1883-1: 1882-3. 1881-2,
Flour... ....obls. 1,821,880  1.441,453 1,718,301 1,219,513
Wheat..... bush  3,179.853 2,657,199  3.334,587 2,966,438
Corn... cee 15103644 11,356,661 130221103 11,963,520
Oats. . o T5082:389  5037.699 5469617 - 5.232.811
Barley ooen moenny 1114772 1,2300183  2.123,735  1,059.377
RYC wven momeonens 393,321 101,335 282,079 365,363

Total grain .... 24,793979 21,187,883 21,232,171 21,537,509

Below are the rail shipments from Western lake and river

ports for four years:

1885. 1884. 1883. 1382

Week Week  Week Wk
Feb. 21 - Feb. 23.  Feb 24.  Feb. 25.
FlOUT.ees consueenan..bbls, 141,898 146,854 155,039  123.191
Wheat.. «veee coen..ba8h, 237,757 289,657 305.6)7 118 971

COlM.ver vrece ocecancasss 1,373,311

1,422,395 1,342,146 1,091.120

OAatB..cu . aeecas ceaceeaae 444,429 801,505 851,761 236,212
BarleY..cicecicacissniaaae 95,533 99,8364 300,211 91,762
Y€ eaeccnanscencacasannne 24,138 24,774 25,834 18,128

- 4wke 84.. 504,740

Total.caocaue -cae--.. 2,180,228 2,633,195 2,855,619 1,609,493

The rail and lake shipments from same ports for last four
weeKks were:

Week Flour, Wheat, Jorn, Oats, Barl-y, Rue
ending— bols. bush. bush. oush. bhush. b,
Feb.21,'85 141,893 . 237,757 1,375311 111,429 08,533 21.193
Feb. 14,55 162 780 292,244 2,104,012 547,485 105,650 27,676
Feb. 7,35 236 83 434,258 2,253,458 91318600 179,337 52336
Jan.21,’853 196,414 420,317 2,015,805 729,035 149,927 33,336

——— —

Tot., 4 w.. 767,975 1,333,076 7.73R.586 2,630,050 513.617 138,135
357,569 5,923,035 2,530,131  510.574 162,504

The receipts of flour and grain at the seaboard ports for the
week ended Feb, 21 follow:

Flour,  Wheat, Oorn, Oale, Barley. FRye
At— 0hls. bush, bush., busn. bush b,
New York ..... 86,2 3 111,364 551,362 295400 €£€8,125 1,650
BaBTON. ccoveeas 41,47 12,480 201,300 349,025 1,805 500

. Portland .... .. 150 16,000 14,032 1,500 ...... e
Montreal....... Byl 2,520  ...... 6,300 ...... ......
Piiladelphiw... 23.7.7 74,100 178,003 63.000 19,202 3.600
Baltimore. ... .. 33.080 110,275 808,231 6,050 ...... 2,30

26,000 (..., ... e aeee-
27092  seavse  sweuss

Newp’t News.. __.... e
New Orleans... 12,289 5,331 2,367

Total weelk... 201,874 362173 1,731,793 414357 103.132 8,050
Cor. week 4., 203,629 163,042 1,315,645 403,064 118 312 27,475

The total receipts at the same ports for the period froun Dec.
24, 1884, to Feb. 21, 1885, compare as follows for four years:

: 1884-5. 1883-4.  1832-3 1431-2.
Flour.......bbls. 2,150,330 1,927,253  2,631,8)3 1,839,122
Wheat.....bush. 5.163.200  2,835.051 833,072  5,279.9)1
Corn..nr e v 17.864,249  R232833  13,252857 6,712,785
Oats.ooe 2077 7402400038 207330000 302590331 3.673.860
Barley . coenenr. o 12370473 1.2)3.637 700,202 91815
RY®.ovsvvoneoons 170,671 281/319 151,621 90,513

Total grain .... 23,775,632 15,314,755 25,698,186 16,610,545

The exports from the several seaboard ports for the week
ending Feb. 21, 1385, are shown in the annexed statement:

P ; _

?‘:{/)&rf‘s Wheat. Jurn. Fiour. Oats. Rye. Feas,

Busk, Buzh. Bhls. Bush. Bush. Busgh,.
New York| 169 539 792,138 72,157 65,429 3,050 4,071
Boston, .. 10,716 16,931 9,011 I .
Portiand. 15,041 6,0 3. 14100 ..o ee.... 22,167
Montreal.]  ......|  ......l il ees PO I S abioce

Phiiadel..| 146,000| 159.210/ 36,257 " swmen ) I S —
Balum’re 16,0.0] 654,701 43,752  ...... swmsise]| | eeenms
N.Ovl'ns.|  ...... 228,894 . Lol eeeeid] 0 eemeed] eeees .
N. News. e swmees f ...................... o~
Total wk.| 358,256 1,857,906 162,567] 65,429 8,050, 26,178

8'me time [

1834, ..| 496,265 555%,710' 102,268 2,373 81,010 9,609

The destination of these ex‘ports is as below. We add the
corresponding period of last year for comparison: :

-

Flour. Wheal. Oorn.

Ezxports
Jor week 1885. 1884. 1885. 1884. 1885. 1884.
. to— Week, Week, Week. Week, Week, Week.,
Feb. 21. | Feb. 23. Feb. 23. | Feb. 21, | Feb 23.

Bbls Bbls. Bush. Bush. Bush. Bush.

Un.King 104,953 45,337 269,675 236.46)(1,224,938] 316.430
Contin’ngt 4,459 6,514 88,531 259,508/ 51,060 201,110
8 &C.Am 4,696 23,731 11 | [ 58.209 3:,908
W. [ndies 20,221 1O.738Y]  eeecvand]  sesisaws 23,699 5,062
Brit.col’s 4,449 13 70 50 3¢ | O 200
Oth.c’n’ts 18,795 2 EH ) (SN DTS [ | E—— .

Total...| 162,567 102,268, 358,256] 496,268!1,857,906 555.710

By adding this week’s movement to our previous totals we
have the follovring statement of exports this ssason and last
season: '

Flowr. Wheat. | Corn.
Seports since 1884-5. i 1883-4. 1884-3, 1883-4. 1884-5. 18834,
Aug. 25, to— | 4ug. 25 to | Aug.27 to | Aug. 25 to | Aug. 27 to | Aug. 25 to| Aug. 27 to
Feb. 21. Feb. 23. Feb. 21. Feb. 23. Feb. 21. Feb. 23.
Bbls. Bbls. Bu-h, Bush. Bush. Bush.

On. Kingdom| 8,038,425, 2734758 16,024,674 13.980.4‘37‘ 15,450 278} 14,934 383
‘ontinent ... 241,339 212 512| 14,829 651| 9,026,659 4,418,011 4,383,729

8 &C. Am... 397.258 340.440 43,314 831 691,071 844,708
West Indies. 425491 420,068) ... 26,678 214,488 221,540
Brit. Col’nies 327477 826,738 146 8,010 41,083 91,626
O%h. countr’s 84,906 17,695 18,278 5,577 62,033 110,925

Total. ...| 4.514,928] 4.052.261| 30.916,083, 23,043 152| 20,830 884 2.085,894

The visible supply of grain, comprising the stocks 1n granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water,Feb. 21, °85, was as follows:

.- Wheat, Corn, Oats, Barley, Rye,
In store at - bush. bush. bush. bush. bush.
New York.... .... 3,821,868 504,410 296,777 251,710 39,014
Do afloat (est.) 240,798 ...... 42,000 156,480 183,071
ADADY cceeennnnn. . 2.000 5,000 31,000 83.000 16.200
Buffalo............ 1.577,000 e 4,000 343,000 22,000
Chicago.... .. .... 14,993,822 1,531,215 405,486 125,450 110,571
Do afloat .... 142,313 138331  siceas  ssssss 0 sesess
Newport News... 7,537 67,598  ceeeee  cmesse  ssesses
Milwaukee.... ... 4,830,439 e 914 16,515
Duluth.... ....... 5,871.208  sivess 0 eesses wesess  seess .
D>y afloat...: . 101,000 cemm e weeses  eEsREwm  SeEmes
Toledo ........... 2,801,774 19,717 75.055 3,915
Detroit..... ...... 969,258 67,985 13,935  5.506  ......
O3weg0.caiaannn-. 120,040 70,000  ...... 2.500
St. Louis.......... 2,622,052 659.6u6 59,864 6,610
Cinciunati.... ... 33,Hh50 9,677 30 503 10,974
Boston............ 33,740 30,769 302,048 ¢ 935
Toronto. ...ceecceee 291,586  ......  e..... 158,250  ......
Montreal ......... 223,405 1,735 11,349 35,113 17,555
Philadelphia ..... 603,155 101,899 197,813  ...... e
Peorid.... .cee.e-. 10,565 07,201 399.105  ...... 15,047
Indianapolis ..... 84,300 40,300 75,300 900 FEeE
Kansas City...... 530,873 119,259 4,232 529 8,374
Ba‘tiaore ........ 813,037 599,950 3,995  cuseew 8,827
D)wn Mississipovl. ... .iicel ciiiil aeeeel eeeeas
Onrail.cceaceeene . 397,267 1,282,7¢8 364.429 38,533 13,198

To-. Feb.21,’85. 43,055.392 5,486,411 2,317,935 1,581,550 474.786
T: .Feb. 14,'%5. 43,374,903 6,174,121 2,674,633 1,6:4,336 484.433
Tot. Feb.23,%<4. 31.474,951L 14,107,001 5,524,555 2,261,193 2,317 230
T «i. Feb.24,743. 2 :.509,914 11,5239 8 4,165,220 1,536,259 1,647,163
Tot. Feb.25,’82. 17,045,992 15,656,329 2,412,225 2,286,407 1,110,517

S,

THE DRY GOODS TRADE.

FRIDAY, P. M., February 27, 1885.

The situation in the dry-goods trade has not undergone any
material change the past week. The weather continued
unfavorable for the distribution of spring and summer goods
by wholesale dealers, and a comparatively small business was
therefore done by commission merchants and importers.
There was, however, a slight improvement in the local jobbing
tfa'le, the arrival of a fair number of Southern and Western
retailers having contributed to this result. Accounts from dis-
tributing points in the North and Northwest are still some-
what unsatisfactory, owing to the snow blockade yet existing,
but recent advices indicate a hopeful feeling in regard to the
business outlook. A feature of the week was a sharp advance.
in cotton, which imparted more steadiness to manufactured
goods, without, however, causing any appreciation in prices.
Another important event was a large auction sale of foreign
silks, which included a line of the popular ¢ bonnet” fabrics.
The sale was largely attended, and the goods found ready buy-

ers at fair average prices.

DouesTic CorToN Goops.—The exports of domestics for -

the week were 1,980 packages, including 687 to Great Britain,
500 to Arabia, 245 to Hayti, 211 to U. S, of Colombia, 83 to
Santo Domingo, &c. The continued advance in the stzple has
not been overlooked by intending buyers of manufactured
goods, but the impression that the lalter arein ample supply
has retarded operations on the part of jobbers and the many-
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facturing trade, and the demand at first hands was ccnse-
quently governed by positive requirements. Brown, bleached

.and colored cottons were however taken in smalil parcels, to a

fair amount, by wholesale dealers, and a freer distribution of
such fabrics was made (in package and assorted lots) by leading
jobbers. The prices obtainable for cotton goods continue very
low, and many mills will doubtless be compelled to curtail
production unless the condition of the market improves greatly
in the near future. Print cloths were in fair demand and
.steady at last week’s quotations, but there was a light and
.unsatisfactory business in printed calicoes. Ginghams, woven
wash fabrics, white goods and table damasks were fairly
active in both first and second hands, and prices ruled steady
.along the whole line.
PriNT CrLoTHS.—The following shows the course of the
rmarket during the week:

MARKET. SALES OF FUTURES.
COTTON
- Spots. Futwres.
EXCHANGE March. April. June. | Total.
Tone. |Price.| Tone.
- loms -
= Price ....|Price ... Price ....
Saturday.z Dull. | 315 | Quiet. Ig 100 .. |Sules .lsales | e
Monday % ............... Siowin os e VRS WHoliday.|..coevvnvnnn ’ ............
. . . Price 8°12|Price 318 Price ....
"’“e”d“y-g Dull. | 815 | Quiet. [g:1057 000! Sales 1,000/Sales - ....| 2,000
s Price 8'11{Price 3'18 Price ....
Wedfd"y'g Dull. | 815 | Quiet. g0 000/Sales 1,000/ Sales ....| 8,000
. . Price 3°10|Price ....|/Price ....
Thursday g Dull. | 315 | Quiet. [g.;000 000|Sales ....|Sales ....| 2:000
. | ~
g . Price 3'09|Price 3'16{Price 825
BT 3 Steady. | 815 | Quiet: Igiest2,000 Sales 2,000 Sales 1,000/15,000
! —_
_Total.. ..l..ceeennee fooneeriloonnneneerenl __17,000 I 4,000 l.___.l ,000 122,000
Transferable Nnticei—ﬁumrday. 3*15; Monday, —; Tuesday, 3'15; Wednes-

day, 8'15; Thursday, 3'1%% Friday, 310

DomesTic WooLEN Goops.—There was hardly as much
improvement in the demand for heavy clothing woolens as
-expected. New and attractive lines of cassimeres, worsted
suitings, &ec., adapted to the coming season, were opened by
manufacturers’ agents, but clothiers responded- feebly, and
placed orders for future delivery with unusual caution. Over-
coatings continued to meet with a fair share of attention, and
there was rather more inquiry for heavy cloakings by the
manufacturing trade. Jersey cloths werein irregular demand,
put liberal orders were placed for some of the most popular
makes. D.sirable styvles of printed satinets were in fair
request, while the more staple makes were lightly dealt in; and
Kentuchy jrans and doeskins ruled very quiet irn first hands.
Flannels and blankets were taken in small parcels to a fair
amount, and there was a steady though limited movement in

trieoty, =uckings aund suitihgs adapted to ladies’ wear, while !

Auction Sales,

worsted dress fabrics were distributed in considerable quanti-
ties by agents and jobbers. Carpets ruled quiet and pricesare
low, and, as a rule, unsatisfactory to manufacturers.

FoREIGN DRY GOODS were rather more active in jobbing
circles, but the demand at first hands was barely up to expect-
ations. Silks remained quiet, but a fair business was done in
all-wool and worsted dress goods, and printed and woven wash
fabrics continued in steady request, Linen goods, handker-
chiefs, white goods and laces were in fair demand, and there
was a moderate movement in hosiery and fabric gloves.

Importations of hry Goods.

The importations of dry goods at this port for the week
ending Feb. 26, 1885, and since January 1, and the same facts
for the corresponding periods are as follows:
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onuercial Cavds.

At Auction.
=i e Urdursicned hold REGULAR AUCTION
fA LY of all clagses of

SFTOCUS AND DTONDS

WEDNEEDAYS AND SATURDAYS,
ADRIAN i, MULLELR & SON,
No, 7 PINE STREET, NEW YORK.

Commercial Cavds,

BAGGING.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers in

COTTONSAILDUCK

oN And all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, 8AIL
TWINES, &cC., "ONTARIO” SEAMLISS
BAGS, "AWNING STRIPES,

Also, Agents
UNITED STATES BUNTING CO.

— | A full sapply, all Widths and Colors. always in stock
No. 109 Duane Street. -

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,
SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SEIEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &o.
Towels, Quilts,White Goods & Hoslery
Drilis, Sheetings, &c., for Export Trade.

Brown,Wood&Kingman
SELLING AGENTS FOR
" Geo., HI. Gilbert Mifg. CO.q
Ariington Mills, Freeman Mfg, CO.y

Kentrew Mfe, Co., James Phillips, Jr.
Fltclﬁ)urg Worsted Co.q

WARBEN, JONES & GRATZ
sT. LOUIS, Mo.

86 & 83 FRANKLIN ST.,
NEW YORK.

Joy, Lincoln & Motley

George Whitney, Continental Mills,
Lincoln Mills,

BOSTON, 31 Bedford 8treet. .

. 15 CHATNCEY STREET,

37 Thomas Btreet.

ydanufacturers’ Agents for the sale of Jute Bagging
) IMPORTERS OF
TRON COTTON TIES,

 Bullard & Wheeler,

119 MAIDEN LANE,

; NEW YORK.

" BAGGING AND IRON TIES,
(FOR BALING COTTON.)

Agents for the following brands of Jute Bag{dn&
n

sJragle Mills,”" Brooklyn City,”"Georgla,”**Carolina
sNevins. 0,7 “Union Star,”“Salem,” “Horicon Mills,’
<:.Jersey Mills” and “ Daver Mills.”

IMPORTERS OF IRON TIES

B ed for FRASER

[/

aser.stlouisfed.org/

BOSTON.
AGENTS FOR
Ocean Mills Co., Atlantic Cotton Mills,
Chicopee Mfg. Co., Peabody Mills,
Saratoga Victory Mz, Co.,
Ellerton New Mills, White Mfg. Co.,
Uncasville Mg, Co.,
Underwear and Hosiery Mills,

OFFICE
CARPETS.

Before buying your Carpets, Linoleum, Oil
Cloths or Mattings, call at BENDALL’S
Carpet Store, 114 Fulton St., basement
floor. Cheapest placve in the city. "If not con-
venient to call, send for samples.

NEW YORK gg xz 60 Worth Street, and

ESTABLISHED 1835. :

Eugene R. Cole

SUCCESSOR TO SEARS & COLE,
STATIONER AND PRINTER,

Supplies Banks, Bankers, Stock Brokers and Cor-
porationg with complete outfits of Account Books
and Stationery.

g#~ New cormrcerns organizing will have their or-
ders promptly executed.

No. 1 WILLIAM STREET,
(IIANOVER SQUARE.)

-
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