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AMERICAN
Bank Note Company,

58 NEW CHURCH ST.,
Trinity Place, NEW YORK,

BuslneAn Founded 17tf&>

larorporatMl aud.r Ijiws of SUt. of N«w York, 18(8.

ItcorsnnlKcd 1A79.

F.NC.IiAVEKS AND I^KISTERS OF

BONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES of the UNITED STATES; and for
Foreign Governments.

ENGRAVING AND PRINTING,
RANK >«TKS, HIIAKE fKKTIFK'ATES, BONDS
>-OK OOVKKNMFM'S AM* CUIU>OUATION8,
nilAFTS, <HF.fK», BII.LH OF EXCHANGE,
£)TAMFti^ d:e.. In the Bni'Kt und most artistic style

FROM STEEI, PLATES,
mtk SPKCIAL KAFKIilAKIIS lo PRKVKNT COrSTKKKEITlNC!.

Slieflal psiM'rH miinufnfturftl t'Xfliulvrlj^ fur

ui,e uf (he CHnpuiT.

SAFETY COLORS. SAFETY PAPERS.
Work Fxeouti-d In Fireproof llnlldliiffi,.

UnOOKAPHIC AND TYPE PRINTINO.

RAILWAr TICKETS OF IMPKOVED STYLES.
Khow Curds, Labels. Culcndurs.

BLANK BOOKS OF EVERY DESCRIPTION.

ALBERT G. GOODALL. President
VICK-l'RESIDE.NTS :

J. MACDONOUGH, A. D. SHEPARD,
W. M. SMILLIE. TOURO ROBERTSON,

e. H. STAYNER, Treas.
THEO. H. FREELAND. Secty.

ASA. P. PoTTSB, Pre«'t. J. W. Work. Caihler.

Maverick. National Bank,
BOSTON.

CAPITAI.,
«i;rpi,vs,

9400,000
, -- 406,000

AeooQots of BankB and Bankers solicited.

Colleotlona made upon favorable temu.
Oorenunent Bonds4K)ii£ht and sold.

Tbomas a. Vtse. w. E. D. Vtsb.
Member N. T. Stock Exchange.

Vyse & Son,
BANKERS AND BROKERS,

66 Broadway & 7 Exchange Court, N. Y.
Branch Office at the Kverett House. Union Square

and ITtli Street.

Gilder & Farr,
31 & 33 BROAD ST., NEtV ITORK.

BANKERS AND BROKEB8.
Interest ;-al1 on Balances. Securities carried on

Manrln. GoTemroent Bonds and other Investment
oecurltles boiinht and sold on comrolsson. bpeclal
attention to orders by roall or telegraph.

TINKER dc WESTON,
BA»K£E8 AJJD BROKEEB,

No. 2 EXCHANGE COURT,
Nevr York.

DFVRT C. TivK iR. Member N. T. Stock Ezefa.

STOCK BROKER.
Lansdale Boardman,

NEW YORK, »iO BROADWAY & 5 NEW ST.
TROY, N. Y., No. 17 FIRST STREET.

Stock Kxch'ge membership: prlrate wires all faclUUes

^itiatijcial.

DIAMONDS.
Alfred H. Smith & Co.,

inPORTERS,
182 Broadway, Cor. John Street

Members N. T. and Philadelphia Stock Exchangee

L. H. Taylor & Co.,
BANKERS,

8, 1¥. Cor. Third and Chestnut St«.,

PHIIiADBLPHIA.
Dopofllts received subject to check at sl^lLt, and

Interest allowed on dally balances.
Stocks, Bonds, &o., boiuht and sold on oommlsslon In

Pblladelpbfa and otber cities
Particular attention Riven to Information regarding

Investment Secorltles.
Private wife to New York. Baltimore and other placet

J.
F. Mahoney & Co.,
No. 16 WALL STREET,

DEALERS IN

INVESTMENT SECURITIES.
All classes of City, Town and Railway Bonds

bought and sold.

Wood, Huestis & Co.,
31 PINE ST., NEW YORK,

BANKERS AND BROKERS,
SUCCESSORS TO

WOOD &. DAVIS.
Execute orders In all securities listed at the New
York Stock KxchanKB. For Sale.
FIHST-CLA.SS ItAILKOAD FIRST MORTOAOX BO.NDS
GEORGE C.WOOD. C II. HUESTIS. L. M. 8WAK

CALJ>WEI.L„ W^ASHBURN &.
TOtVNSEND,

BANKERS AND BROKERS,

No. 8 WALL STREET.
Transact a general Banking Business. Inclndlnir the
Pnrctiaae and Sale of all Securities dealt In at the
New York Stock Uxchanse.
Interest allowed on deposits subject to sight draft

C. B. CALDWXLL. LANSIMO C. WASHBITKN.
Chas. J. TowNSiiro. Member N. Y. Stock Exchange

n.B.UOIXINS. F.A.TZSAOA. FILA.\'K C.UOLLINB

H. B. Holiins & Co.,
BANKKHS AND BROKERS,

74 UROADWAT.
Members N.Y. Stock Exchange.

DEALERS IN FIUsT.rLASS INVESTMENT
8KCUK1T1KS

But and sell on commission all classes of Stock
and Honda, for cash or on margin.
Agents for Bai^ks. Uaukers and Railroad Com-

panies^

Hamilton & Bishop,
BANKERS AND BROKERS,

No. 86 PINK NTKEET. NKW TORK.
(Members New York Stock Kxcbantre.)

Acrounts of Bank-*, Bankers and others reoelved.
Interest allowed on Hnlnnoes. A strictly CommtMlor
Bufllrtessin tne puri^hn.ne and sale of at<K:k8and bimds.
Private Teletmipb wire to AlbHnr. Troy. SynicQiie

Rocbester, Utlca, Buffahn Heveland and ChlCHtfo
Draw on Cttv Band n- London In amtMints to suiL.

Special attention Klven to Secuntles ivt investment.

^itianjciftl.

Maitland, Phelps & Co.,
BANKERS

AND

COMMISSION MERCHANTS,
22 Sc 24 Exchanxe Place,

NF.W YOHK.

BILLS OF EXCHANGE, LETTERS OF CREDIT,
TELEGRAPHIC TRANSFERS OF MONET

ON MEXICU, CUBA, d:c., Sec

Car Trust Bonds.
WE MAKE A SPECIALTY OF THESE VERT

SAFE SECURITIES, AND BUT AND SELL SAMB
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF DBSIB

ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BT THE DIRECT OBLIGATION OF
THI RAILROAD EQUIPMENT COMPAMY.

POST, MARTIN & CO.,
No. 34 PINE STREET.

JOBN HowABD Latham. Fbedebick W. Pikbt.

J.
H. Latham & Co.,
UNITED BANK BUILDING,

No. 2 WALL STREET, NEAT YORK.
City, County, State, Railroad, District of Columbia

Bonds and Foreign Exchange.
Correspondence Solicited.

WAL8TON H. Brown. Frkd. a. Bbowv.
HCRBXKT p. BBOWN.

Walston H.Brown& Bros

BANKERS,
NO. 20 NASSAU STREET,

NEW YORK.

C. J.
Turner,

FIFTEEN Y^EARS' MEMBERSHIP IN TUB
NEW YORK STOCK EXCHAXGE,

Noa. 10 & 18 BROAD STREET,
NEW TORK.

J. A. Kohn & Co.,
BANKERS AND BROKERS,

10 Broad St.,N. Y., mills Bulldlnz,

Transact a General Banking Business.
Foreign Rxchani^e, Bonds, Stocks and Miscella-

neous Securities bought and sold on conimisslon.

JiTi.irs A. Kohn. Dayid Ocbs. Moritz ocbr,
Memb.N.V. Stock Kxch. Memb. N.V..Su>ck Ex

A. B. BATXMAN, DOUOI.AB8 GRKIN,
Memb.N.T. Stock Rxch. Memb.N.V.CottonlCzab

W. W. DUIILKY.

GREEN & BATEMAN,
SS WALL STREET, NEW TORK.

Stock*, Cotton and Foreljcu Excbanc*
Private Wire to Washington.

BATRMAN A CO.. Wabhinotow. Tt.C

AUODSTINE HEARD,
30 NASSAU STREET.

I.o»ns on Unilway and other ncgiiiliiblo secnrlllea

Purchase and sale of same. l.oans un ttuod aaa
Mortgage. General dnandaJ bualueea.
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^crvcistx %xcUnnQZ,

Drexel, Morgan & Co.,
WALL STREET,

C^^NEK OF BKOAD, NEW YORK.

Drexel & Co., Drexel.Harjes&Co

SoM South Third Street,

PHILADELPHIA
31 BonleyardHaMBnianii,

PARIS.

DOHESTIO AND FORillOlf BANKERS.
Deposits received subject, to Draft. Securities

S>tlgnt and sold on commission. Interest allowed on
eaosits. Foreign KxchanKe. Commercial Credits.

Oble Transfers. Circular T.etters for Travelers.

uraUable In all parts of the world.

ATTOKNIITS AND AGHfTS 0»

Messrs. J. S. MOKCJAN ic CO.,

Ho. 22 OLD BEGAD STREET, LONDON.

Brown Brothers & Co.,
No. 59 It'ALL STREET, N. If.,

BUY AND SELL

BILLS OF EXCHANGE
ON GBKAT BRITAIN AND IRELAND. FRANCE
GKRMANr, BELGIUM, SWITZERLAND, NOR-
WAY, DENMARK, SWEDEN AND HOLLAND.

Issue Commercial & Travelers' Credits
IN STERLING.

AVAILABLE IN ANV PART OF THE WORLD,
And In Francs, in Martinlq i" and Gnadalonpe.

lAKETELEnRAPHIC TRANSFERS
OF mONEY

BETWEEN TBIS AND OTHER COUNTRIES.
HAKE COLLECTIONS OF DRAFTS drawn

abroad on all points in the United States and
Canada, and of Drafts drawn in the
United States on ForeUni Countries.

J & J.
Stuart & Co.,

33 NASSAU STREET.

BILL8 OF EXCHANGE ON
SnilTH, PAYNE & SmiTH'S,

BANKERS, LONDON;
MANCHESTER A COUNTY BANK,

"LIMITED;"

MANCHESTER, PAYABLE IN LONDON ;

ULSTER BANKING COHIFANY,
BELFAST. IRELAND;

AND ON THB
NATIONAL BANK OF SCOTLAND,

EDINBURGH. AND BRANCHES

;

ALSO,
CABLE TRANSFERS AND LETTERS OF CREDIT

NEW YORK : LONDON

:

PARIS

:

Si9.""Qi'N™V.T=08 B. DAVI^. W. G. H. HSATH.

William Heath & Co.,
BANKERS AND BROKERS,

No. 80 Broadway, Nenr York.
Members of New York Stock ExchanKe.

FOREIGN EXCHANGE. CABLE TRANSFERS.

William Heath & Co.,
10 Tbroginorton Ave., Iiondoa, Bns*
Draw BillB of Exchanfre and transact a treneral

financial commlsglon business. Particular attention
fftreu to American Securities.

William Heath & Co.,
No. 19 Rue Scribe, Paris,

Orders solicited for London and American markets
for Investment or on margin. Railway, State and
City Loans negotiated.

John Munroe & Co.,
No. 32 Nasnan Street, New York,

No. 4 Post Ofl&ee Square, Boston,
CHEQUES AND CABLE TBANSFERR ON
inUNROE & CO., PARIS

STERLING CHEQUES AND BILLS AT SIXTY
DAVS SIGHT ON

ALEXANDERS & CO., LONDON.

CiBorTjin, NOTES AND Credits fob Tratelers.

6chulz & Ruckgaber,
BANKERS,

«» WILLIAM STREET, NEW YORK.
COKUESPON'TJKNTS Of THE

InteriiatloiiMl Knnk of London
(Limited) London.

inessrs. jonn Rercnbert>;,Go8sIer^t CoHaniburj;. *

nessr8.I*Iarcnard,Krau*a& Co.,ParIg,
Commercial and Travelers' Credits

Bills ot Kxchanae. Cable Transrers.

ffovjcifln lUKcTxvingt.

August Belmont & Co.,
BANKERS,

Nos. 19 & 21 Nassau Street.

ISSUE TRAVELERS' CREDITS, available in all

parts of the World, through

Messrs. N. M. Kotlischild &: Sons, London,
de Kotlischild Bros., Paris.

SI. A. de Rothschild & Sons, Franklort o\m
S. M. de Hothschild, Esq., Vienna.

AND THEIK CtiHIlESPONDENTS.

Draw Bills of Excliange on, and make Cable Trans-
fers to, England, Jrance and Gemyiny.

J.
& W. Seligman & Co.,

8 A N K E K 8 ,

No. 23 BROAD STREET,
yevf Vork.

Issne JjCtters of Credit for Trarelers.
On SELIGMAN BROTHERS, London,

SELIGMAN f'RERES 4 CIE., Paris,
SELIGMAN & STKTTIIEIMER, Franktan,
ALSBBKG GOLDBERG, .\msterdam,
ALTMAN & STETTHEIMKK, Berlin.

Parable in any part of Europe, Asia. Africa, Aus-
tnula and America.
Draw Bills of Exchange and make Telegraphic

Transfers of Money on Europe and California.

John Paton & Co.,
SUCCESSORS TO

JESUP, PATOIS & CO.,

63 IVUllam Street, New Vorh.

Accounts and Agency of Banks, Corporations,
firms and Individuals received upon favorable terms.
Dividends and interest collected and remitted.
Actasajjents for (Jbrporatlons in paylu^ ooupons

and dividends; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Kxchanpe or elsewhere.
SterUuK Kxchange and Cable Transfers bouRht

and sold.
DRAW ON

THE UNION BANK OF LONDON:
BRITISH LINEN CO. BANK. LONDON AND

SCOTLAND.

J. KBNN«T>T Ton. ALEXANDER BARING,
H. O. NoRTHCOTB, Member N. Y. Stock Bx<^.

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET.
RANKERS.

Act as Agents for Banks, Bankers and Katlroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit in pounds sterling & dollars.

Ofier luvestment Securities.
Buy and sell bonds, stocks and securities in aU Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts.

Sell Bills of Exchange on
MELVILLE, EVANS & CO.,;, oKnni*
«;. J. HAMIilKI A; SON, \

LONDON.
II. OYENS & SOS, A.11STERUAM.
HOTTINiSlIER &; CI)., PARIS.

Kidder, Peabody & Co.,
BOSTON, MASS.

Cor. Wall and Nassau Sts., New York.

FOREIGN BANKERS,
CABLE TRANSFERS, BILLS OF EXCHAN8E

AND
Commercial and Travelers' Credits.

CORRESPONDENTS:
BARING BROTHERS & CO., I.ondon
PERIER FRERES & CO., Paris.
MENDELSSOHN & CO., Berlin.

KOIJAITZE BROTHERS,
bankers,

120 Broadway, Equitable Building, New York.
LETTERS OF CREDIT AND

CIRCIII,AR NOTES
Issued for the use of travelers In all parts of the

world, Riiia drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
places in the United States. Deposits received sub-
ject to check at sight, and interest allowed on balr
ances. Government and other bonds and Investment
securities bought and sold on oommisstnn.

J. H. GOADliY & B. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE.

BUY AND SELL STERLING EXCHANGE, CABLE
TKANSFKRS. KTC.

ISSOK COMMERCIAL CREDITS, A VAILABLE
IN ALL PARTS OF THI1 WORLD.

R. T. Wilson & Co.,
BANKERS AND COMMI8SION MERCHANTS

a fixcbaiiffe Court. New Vork*

"^mihtxs ami ^xolitxs.

Henry S. Ives & Co.,
BANKERS,

No. 25 NASSAU ST., NEW TORK*
P. O. BOX 1,422.

Transact a general banking business, including the
purchase and sale of securittes listed at the New
York Stock Exchange, or in the open market.

Receive deposits subject to cheque at sight and
allow interest on daily balances.

Government, State, County, City and Railroad
bonds constantly on hand for sale or exchange, and
particular attention given to the subject of invest

ments for institutions and trust funds.

Taintor & Holt,
BANKERS,

No. 10 WALI. STREET, NEW YORK.
TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed od
balances.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAD Bonds.
Private telegraph wires to Providence and Boston.

G. B. TAINTOR. GEO. H. HOLT.
G. D. L'lIUILIER.

J.
C. Waicott & Co.,
BANKERS AND BROKKRS,

No. 24 Pine Street, New Yorfe.

Transact a General Baiikiu^ Kusiness
Stocksand Bonds bought and sold od ('ommtsslon.

Orders received In Mining Stocks, and In Unlisted
Securities. CoUectiona made and liOiins Nekrotlated.

Dividends and Interest Collected.
Deposits received subject to Draft.

Interest Allowed. Investment Securities a Specialty
We issue 11 Financial Report Weekly.

Branch Office, 320 Broadway.
Connected by Private Wire.

Jos. C. Walcott, ( Members of the N. Y. Btook.
Frank F. Dickinson, s and Mining Kxchanges.

Fred. H. Smith,
No. 20 BROAD ST., NEW ¥ORK.

STOCKS, BONDS AND PETROLEUM
Bought. Sold, and Carried on Margins.

Intlmat^e knowledge of all railroads for past twenty
years. Parties desiring to buy or sell unquoted ae-

euritlea will do well to communicate.
F. n. Smith, ? Members N. Y. Mining, Stock & Na-
S. W. Smith:, S tlonat Petroleum Exchange.

JAMKS WHITELT, H. CRUcTbR OAKLKT,
Harry C. Logan. Maynahd c. Kyhb,

Henry H. Dodge, Washington, D. C.
Wm. R. Tkaveks, Special Partner.

Prince & Whitely,
No. 64 BROAnVT.AV, NOW ¥ORK.
Rb awrw nvwirvA i

^^^ ^'^^^^ Ave., New York.BRAKCH OFFICES
j 5^5, ^5^^, ^^^^ Waehtngton, D. C.

Buy and sell on commission all classes of Railroad
Securltiesjalao Grain and Provisions.
Private Telegraph wires to Philadelphia, Wilming-

ton, Baltimore, Washington, Bridgeport, New Uaven,
Boston and Pittsburg.

Jameson,Smith&Cotting
STOCK BROKERS

AND COMMISSION MERCHANTS,
23 Broad St. and 57 Exchange Place
STOCKS. BONDS, GRAIN and PROVIBIOOT

bouKht and sold in New York and Cbieaeo.
OhIcaKO Correspondents. W.H. T. BAKKR & CO.
Direct and exclusive private wire.

Simon Borg & Co.,
No. 8 UTAIili STREET, NEIV YORK.

DBAXBRS IN ALL KINDS OF

Railroad and InTestment SecnrlUes.

SOTTTHRRN RFrfTntTTTRR A HfVCI k TTy

.

Oilman, Son & Co.,
BANKERS,

No. 62 CEDAR STREET.
In addition to a General Banking Bnslneia, buy

and Sell Gorenunent Bonds and Investment Seoori.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

NO. 34 BROAD STREET,
Nenr York.
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gattUjers 'uu& l«0litrB.

R. A. Lancaster & Co.,
BANKEKB AMD BIIOKEKS,

VNITKD BANK BVILDINO,
ROADWAY AND WALL 8THKKT, NEW VOBK

DKALBiia n<

Railroad & Mlscellancong Secnrltles.

aout?iem Sectirities a Specialty.

Stewart Brown's Sons,
STOCK BROKERS,

88 PINK STREET, NEW TOUK.

Simons & Chew,
STOCK BItOKEKS,

S ExcbauKeCoart^k62 Broadivar,N.T
BtockB. llunda uid U. 8. OOTernmeDt Secnrltlea

Boiwht and 8oM on ConuolMloQ.
JA». D. SIMONS, BKVIBLT CHXW.

Blembar N. Y. cttook KzehanKe.
Msmber N. Y. Prodaoe Bzotauwe.

W. M. Earl,
MEMBER NEW YORK STOCK EXCHANGE,
BANKER AND BROKER,

55 TO S8 DKKXEIi BUIIJ>INO,

New Ifork.

STOCKS AND BONDS BOUGUT AND SOLD
STRICTLY ON COMMISSION.

Mtmbera New York and Chicago Stock Kzoh&n^es
klao New York Mining Stock ICzohange.

Rolston & Bass,
BANKERS,

to BROAD STREET, NEW IfORK,
Stocks, Bonds and Mlsoellaneoofl Securities.

Correspondence Solicited.
Quotations cheerfally fnmlsbed.

W. H. GoadbySc Co.,
BANiaiRa AND BROKERS,

No. 8 ITALI. STREET,
Nenr York.

S, Asm. L. S. Kkaxeznheimer, m. Seliouak,
Members N. Y. Stock Exchange.

Asiel & Co.,
BANKERS AND BROKERS,

No. 51 EXCUANGB PLACE.

C^ Co.BANKERS,
No. 18 WALL STREET,

Neiv York,
Transact a Oeneral Banking Baslness, Including

the purchase and sale ot STOCKS and BONDS for
cash or on mnrKln.

Bur and Sell InTestincnt SecnrlUes.
P. O. BOX 2,647.

A. M. KISDXS. WATLAXD TRA8E. H. J. HoBSI.
W.C.HLLL.

iBoodtft

^ So*BANKERS
SS Broadway, cor. Exchange Place, N. Y.
Branch OOicc, V2S IjU Snllc .St., Chicago,

THA.NSACT A GKNKKAr, llANKINCi BUSINESS,
INCLUDING TIIK PUKCllASK AND .SALK Ot'
STOCKS AND BONDS KDH (ASU OR O.V MAR-
GIN. BUV AND SKI.I. INVKSTMENT SECURI-
TIES. INTKKEST ALLOWED ON DEPOSITS
SUBJECT TO CUKCK AT SIOUT.

P. O. Box 447.
D A. BooDT. C. W. McLkllan, Jr.

RKtTBKN LELANn.

BANKERS,
CNITED BANK BUILDING,

It-all Street, Corner BroadTray.
STOCKS, BONDS <t COMMERCIAL PAPER.
Stocks and Bonds bought and sold on commtsslon

mt New York Stock ExchunKe. Advances made on
'<> jflaess paper and other securities.

THE CHRONICLE.

Geo. K. Sistare's Sons,
16 & 18 Broad Street, New York.

121 Sontli Third Street, Plilladelplila.
onncctcd by prlvatu wire with uialn offlco. New

York.

DEALBHS IN

FIRST-CLASS INVESTItlENTS.
Dnx and Sell on Commlulon. fur oiuh or on mw-

ftn.
all MoarlUea dealt In at the New York Stock

Eohanx^e
Interest allowed on dallr balanoee.
AU depoetti subject to cneek at lUht.
Partloolar attention to ordera by mall or teleffrapk.

Chas. Unger & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchange,

DEAUB8 IN KOREION EZCBANGI, GUTCRNMBNT
ANIH>T!lK}t INVKSTMKNT HO.VOS.

STKKI.ING LOANS A SI'WIALTY.
S4 Wall St. mid 03 Cireene St., N. Y.
Buy and sell on ccjniiiilsslon. for Investment or on

margin, all securities dealt In at the New York Stock
Exchange.

HiaAM Dewino. Clabk DBWIKO. F. T. Bontbcou.
(Member of New York Stock Exchange.)

H. Dewing & Son,
BANKERS AND BROKERS,

No. 18 AVall Street, New York.
Stocks and Bonds BouRht and Sold on Commission
Accounts received and Interest allowed on bal>

lances, which may be checked for at sUcbt.
lown lAian & Trust Co. per cent Debentures

bought and sold.

R. J.
Kimball & Co.,

bankers and BKOKER8,

No. 18 Wall Street, New Tork.
Seventeen Years' Membership in the New York

Stock Exchange.

BOBEBT J. KIUBALU ALFBED B. LOtTNSBBBT.

The City Bank,
(LIMITED,)

liONDON, ENGLAKO.
Anthorfzed C'npltnl, iE4,000,000
HubscribPii C'npltnl, ...... 4,000,000
Pald-Up Capital, ...... 1,000,000

Reserve Fund, £300,000.

HEAD OFFICE, THREADNEEDLE ST.
BBAiVCaES:

Bond Street, I Tottenham Court Boad
Ludgate mil, Paddlngton,
KnIiihtsbrldKe, Aldgate,
Holbom, I Old Street,

London.
The BankO'hIle conductInK the general bnslness

of London Bankers, gives special attention to the
Agency ot Foreign and Colonial Banks.

A. G. KENNEUV. Manager.

Hong Kong & Shanghai
BANKING ASSOCIATION.

Paid-up Capital $7,500,000
Reserve f^md 4,-4*iO 000
Reserve for Equalization of Dividends 400,000
Reserve Liability of l*roprietors 7,500,000

The Corporation grant Drafts, issue Letters of
Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, < 'a.cutta, Singapore, Saig< m,
Manila, llong Kong. Kooohow, Amoy, Nin>:po,
Slianghal, llankow, Yokohama, Uiogo, San Francisco
and London.
A. ni. TOWNSEND, Aseot. 17 Wllltnm 8t.

TH B

Anglo-Californian Bank
(LIMITED).

LONDON, Head Oflioe, 3 Angel Court.

SAN FRANCISCO OtBoe, 422 California St.

NETV YORK Agents, J. & W. Seligman & Co.
BOSTON Correapond'ts, Massaoliusetts N. Bk

Anttaorlzed Capital, • • • ^6,000,000
Paid-up Cax>ItaI, - - . . 1,500,000
BeserTe Fund, .-•-•. 400,000

Transact a general banking business. Issne Com-
mercial credits and Bills of Exchange, available In all

Sarts of the world. Collections and orders for Bonds,
tocka, etc., executed upon the most favorable tenxis.

KRKll K V. LOW, i «.„.„«„TONATZ STBINnAKT.i^''"***"-
P.N. LILIRNTHAL. Cmihler.

L. de Steiger & Co.,
BANKERS,

FRANKFORT-ONMAIN, GERMANY.

A. P. TURNER A; CO.,
60 TIIREADNEEDLB STREET,

L,OXDOX.
u...„.i><i (New York Stock Exchange.MSMBIBS jpiiuadelphla Stock Kzchauge.

m

f^oxtiQxi %ti\ikfixa.

THE

Railway Share Trust Co.
(LIMITBD),

No. 4 BANK BUILDINOa
LONDON, ENGLAND.

Capital Paid Vp, £971,360 StorUns.

DinBOTOItB:

B. LAINQ, Bw)., M. P., Cbalrm*n.

OnriKAL HiwRT nopcrasox, C. S. I.

MAIOOLM A. LAINO, Bsq.

John Pcndik, Esq., M. P.

8iB HiNiiT Dbumuond WoLrr,

O. C. H. O., K. C. B., M. P
Sib CHABtiXS Lawbznci Touno, Bart.

FBANCIS PArr, Bag., Hanactns Dlreotor.

This Company undertakes the boslnesa of Tmitec

to Loans of approved Railways, negotiates and

Issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either In the mat-

ter of payments of Interest on Loans, Dividends oa

or Keglstratlon of. Stocks In London, or otherwlae.

Cable Address-Paty, Lonoos.

THE

RailwayDebentureTrust
COinPANY (LIMITED),

No. 4 BANK BVII.DINGS,

LONDON, ENGLAND

Same Directors as the Railway Share Tnut
Company (Limited).

CAPITAL PAID UP, wltb Snrplua,

£l,91o,rjoG Stcrllus.

Blake Brothers & Co.,
LiONDOBf, ENGLAND,

Solicit accounts and agencies of Banks, Railways.
Corporations, firms and individuals, upon favor
able terms; also orders for the purchase and
sale of Bonds, Shares, &a, Ac, on Commission
on the Stock Exchange.

Negotiate Railway, State and City Loans and
laaue Commercial Credits available In all parts of

the world.

De Twentsche
Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

AJnSTEBDAITI, HOI.I.ANB.
Established is61.

aubscribed Capital, 8,000,000 — Qullders (t3,a00,000.-)

Paid-Up Capital, 7,871,100- " (13.148,440.-)

Reserve Fund, 849,86987 " (t33»,e4Sje)

Head Office, Amaterdam.

BRANCHES :

London-KSCHANGB & INTKSTMBNT BANK
B. W. Bludknstiin It (X>.

Nos. 5S & Se Threadneedle Street, B. C,

Rotterdam-DB WISSEL-en EFFBCTENBANK.

Enschode-B. W. BLIJDBNSTBIN, JB.

Almeloo-LEOEBOEB & CO.

Transact a general Banking and Commission BwU
nesa in Bills, Stocks, Shares, Coupons, Slo.

Nkw Yohk Cobkispond«»ts :

Messrs. KNAUTH,NACHOD & KUUNE
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^0t;jeifltt %nnUexB,

Bank of Australasia,
<INCORPOHATKD 1835.)

4 Threadneedle St., I^ondon, England
PAID-UP CAPITAL, ^^-^OO^^-^.

Guarantee and Reserre Funds, i i38,000.

Letters oJ Credit and Drafts Issued on the 110

bmnohes of the Bank m the Colonies of Queensland.

Hew South Wales. Victoria. South Australia, Tasma-

Bla and New Zealand. Bills negotiated or sent for

Collection. Telenraphlo Transfers made. Dejyslts

Moetred In London at Interest for Hied periods on

termi which may be ascertained at the office,tenua wuivu u..,
pKiDKACX 8ELBY, Secretary.

^ew %mlmi& gattUcvs.

©awaaiati Satilijers.

Bank of Montreal.

CAPrrAi.,
SUBFIiCS,

$13,000,000, Gold.
$6,000,000, Gold.

C. F. 8MITHEKS, President.

W.J. BUCHANAN, General Manager.

ifJSW TOSK OFFICE,

(Noa. S9 ic 61 IVAIiL STREETu
WALTIB WATSON, { » ..nts
Albx'bLano, J

Agents.

Bny and sell Sterling Kiohange, Francs and Cable

Transfers; grant Commercial and Travelers' Credits'

available In any part of the world; Issue drafts on

and make ooUecttons In, Chicago and throughout the

Dominion of Canada.

Kiondon Office, No. 22 Abcbnrcb I^ane

Merchants Bank
OF CANADA.

$5,700,000 Paid Up.
- . • $1,250,000

Capital, •

Beserre, •

President, ANDKKW ALLAN, Esq.
Vice-President. ROBKBT ANDERSON, Bsq

HEAD OFFICE, MONTREAL.
OBORUK HAtiUB, Ueneral Manager.
J. H. PLUMMKR. Assistant General Manager.

BANKERS:
LONDON, ENO.—The Clydesdale Bank (Limited.)
MEW YORK—The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transters, issues Credits available in
all parts of the world, makes collections iti Ciinada
and elsewhere, and issues Drafts payable at any of
the offices of the bank in Canada. Kvery description
of foreign banlting business undertaken.

New¥ork Aeencr, No. 61 Wall Street.
HENRY HAGUE, ( A.,»nt»JOHN B. HAKH18. JB., ]

-ABents.

Imperial Bank ofCanada.
CAPITAL (paid up), - - -$1,500,000
SURPLUS, $618,000
H. 8. HOWLAND, Prest. D. B. WILKIE, Cashier

HEAD OFFICE, TORONTO.
BRAKVHES:

Bt. Catharines, Port Colbome, St. Thomas, IngersoU
Welland, Fergus. Woodstock,Wlnnipeg, Man,,

Brandon, Man.
Dealers In American Currency & Sterling Excliange.

Agents In London : I
Agent« In New York:

BOSANgrET, SALTJ(C0.,
I
BANK OF MoNTKEAL,

73 Lombard Street. I 59 Wall Street.

Promptest attention paid to collections payable In
any part of Canada.
Approved (Canadian business paper discounted at

the Head Office un reasonable terms, and proceeds
remitted by draft on New York.

AGENCY OF THE
Bank

OF

British North America,
No. 52 IVALL STREET.

Bny and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland;
also on Canada, British Columbia, San Francisco and
Chicago.
C'lttCUI.AR NOTES issued In Pounds Sterling

available In all parts of the world. COMlllKK-
ClAl, i'liKDITS ISSUED for use in Kurope,
China. Japan and the l^^ai^t and West Indies. Also,
In name of NEW LONDON &: BUAXllAAtiBANK LiHlTKl), available In the Bnizlis, River
Plate, &c.

Bills collected and other banking business trans-
p. A^McTAVISll, (

aotad
H. 8T1KKMAN. i Agents.

Gzowski & Buchan,
STOCK ANB KXCIIANGE BROKERS

AND UKNERAL AGENTS,
TOKONTO, CANADA.

Prompt attention friven to collections and all finan-
cial mutters.
Correspondents—Dunk of New York, New York

and Alliance Uaak, London.

Brewster, Cobb
& Estabrook,

BANKERS,

No. 35 CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK AND

BOSTON STOCK EXCHANGES.
ALSO.

Dealers In municipal. State, Railroad
and ITnlted States Bonds.

Perkins, Dupee & Co.,

(Formerly CHA8. A. Swxkt & Co.).

BANKERS AND BROKERS,
No. 40 STATE STREET,

SOSTOjy, ]VASS.

Dealers in Municipal, State and BalLfoad Bonds.

JOSHUA WLLBOtIK, CHABLKS H. SHELDON, JK.
BINJAMIN A. JACKSON, WILUAM BlNNKT, jB.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

52 IVEYBOSSET STRE£T,
PROTIDEWCE, R. I.

Dealers in Commercial Paper, GoTemment and
other flrst-class Sonde and Securities and Foreign
Exchange.
Private Telegraph Wire to New York and Boston.

Samuel G. Studky,
COMMISSION STOCK BROKER,

No. 4 Ezcbauge Place, Room No. 4,

BOSTON, MASS.
MEMBER OF BOSTON STOCK EXCHANGE.

Stackpole & Ely,
BANKERS,

No. 7 EXCHANGE PLACE,
BOSTOW.

'gtxmsviXTiimii'iX '^miktvs.

Narr & Gerlach,
BANKERS AND BROKERS,

No. 322 CHESTNUT STREET,
PHILADELPHIA.

Orders executed by private wire In New York, Bos
ton and Baltimore.
Drafts Issued on all principal points in the United
tates and Knrope.

Job. M. Shokhaeer. robkbt M. Jannit.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BROKERS,

No. 134 SOUTH THIRD STREET,

PHILADELPniA.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH TREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTimORE.
INVESTMENT and SOUTHERN SECURITIES a

iDedaltT
Correspondence solicited and information ftu-

niened.
N. Y. Cormapondents—MoKlBi Brothers & Co.

J. WM. MIBDKNDOBr. WM. B. OLITKB.

Middendorf,Oliver& Co.
BANKERS AND BROKERS,

(KBY8EB BUlI.DINQJ/f

NOS. 23 * 25 GERMAN STREET,
Box 397. BALTinORE, MD.

Members Baltimore Stock Exchange.

J»oxi;tltjevtt ^nnkcvs.

Thos. P. Miller & Co.,
BANKEKS.

inOBILE:, AliABAItlA.
Special attention paid to collections, with promot

remittances at current rates of exchange on clay of
payment. Buy and sell State of Alabama and City
of Mobile Bonds.
Correspondents.—Bank of the State of New York,

New York ; Jjouisiana National Bank, New Orleans

;

Bank of Liverpool {Limited), Liverpool.

THE CITY BANK OF HOUSTON,
CAPITAL, «500,000,

Houston, Texas.
We give special attention to collections on all

accessible points.
DiRKCTORS.—BenJamin A. Botts. Pres't; F. A.Rloe,

C. C. Baldwin, W. B. BotU, Rob't Brewster, 8. K.
Mcllhenny. B. F. Weems.
B. F. WEEMS. Cashier. BBNJ. A. BOTTS.Pres't

B. BuBRUss, Pres't. A. K. WALKKB, Cashier

First National Bank,
W^ILMINOTON, N. C.

Collections made on all parts of the United Stateg

MERCHANTS' NATIONAL BANkT
KICHHIOND, VIRGINIA,

Collections made on all Southern points on best
terms: prompt returns.

JO}iN p. BRANCH, President.
John F Glknx. Cash. Frku. R. Scott, Vice-Prest

TllOmAS BRAiXCII & CO.,
BANKERS AND COMMISSION MERCHANTS.

RICIimOND, VIRGINIA,
Virginia Bonds funded under the Funding Act

passed by the last Le^'islature, for H per cent com-
mission. New Nr>ith Carolina 6 per cent bonds,
secured by lien tm the State's stock in the North
Carolina Rnilroiid. for sale.

'Wicstzvn ^uukevs.

The City National Bank,
GUAND RApnis, Micir., Jiinuary 21, iaS5.

The City National Bank of Grand Rapids, In the
State of MichiL'an, is closinp up its afTaiis. its corpo-
rate existence navins expired at close of business on
the 2Ist day of January, lot*.*. AH note-hoMers and
others, crediturs of said association, are therefore
hereby notified to present tlie notes and other claims
aeainst the association for payment.

J. KUKDEIUC BAARS. Cashier.
Dated, Jan. 21, 18S5.

The National City Bank,
OF GRAND RAPIDS, MICH.

SnccessortotheCITY NATIONAL BANK.
Capital, -- $500,000

Collections made on most favorable terms.

New York Correspondent, Fourth Natij?nal Bank.

Thos. D. Gilbert, Prest. J. Frederic BAARs, Cash.

N, W. Harris & Co.,
INVESTinEIVT BANKERS,

No. 176 DEARBORN STREET,

CHICAGO, II.I<.

State, County, City, Town, Behoo
and Car Trust Bought and Sold.

The funding of entire Issues receives special att^n*
tlon. Write us if you wish to buy or sell.

BONDS,

TUB
Texas Land & Mortgage

OOMPAXT LIMITED,
(OF I.ONDON, ENdliAND),

Transact a general Financial and Agency BuslneM In

the State of Texas and Burope.

New York Correspondents: C. B. WELLBSLET,
BLAKE Bros, tk Co., General .Manager,

Wall Street. Dallas. Texas.

KBTABLISHBD 1871.

P. F. Keleher & Co.,
S05 OLIVK STRKKT, ST. LOUIS,

Dealers In UTeatern Secnrittea.

Defaulted Bonds of Missouri, Kansas and llilnolj a
S >eolalty. Good Investment Securities, paying from
4>^ to 10 per cent, for sale.

D. O. F0NE8, i 8TATB BANK, IC. T. WALEBB
President. ) Incorporated 1S7S. ) Cuhlar.

German Bank,
L1TTI.E ROCK, ARKANSAS.

Capital (Paid in) - - - - #250,000
Prompt Attention Klven to all business In our line.

N, Y. ('OHKK8PONUENTS.—Donnell. Lawson Jk Co.
and the Metropolitan National Rank.
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l^tttaucial (^ampvinits.

Bonds of Sixretyishlp.
NO O IIIKit hVSlNSSS.

The Cxiiarantee €o.
OF NORTH AMERICA.

CMh Cnpllnl 1800,000
C»»h AKHrli. ••OD.ODO

Dflruntt with litHuniiioe Depurtnient tlU.OOO

I'rt'slilent: Vtw-Prenldent

:

8lU ALkX. T. (IALT. Hon. J ah. KKUHtCB.
MunuKlnK Olroctnr: Kdwaiii) ItA^TLUias.

NKW VOUK OKKICK:
NO. 178 BHOADWAT.
I). J. T<).Vtl'KlNS. Mecrotarr.

N«w York Dim i .Mh W. nrexel. a. L
Bopklnn, II. VW'li.i lilin raton, hiinlt
Tomtlli'C. i''Aw. t' ' ! nw W Imiin.

FII>i:i.,lTY <V i;A!»UAL.'rY CO.,
N<«. 1!U Al!l« nitOADWAV, NKW YOKK-

Ollloliil»..r Bank-
nlea. MHiijiuorx. Si'ci

panioN. rii>iiiiin>>nv

HOIVU»i Ot- .SI lit-, • k.SHIP
from thiH <'4tniuiiny nt ntodontte c)iurKt)».

The bon«Ijt t.f this <'oni|Miiiy iiro accepted by oonrti
ol theSi^Hto vt .Nt'w Viirk.

CANt'ALTV DKPAKTilIBNT.
Polli ie- I .>ut .1 .iLMinxt accidents cuuslng death or

t.r' jrtes.
i '13 tu details, rates, &c., can be

oi>i . lu-e, or of Company's Agents.
W41. Si. ivH M \i(i>:*, I'rest. Juux M. CitANE, Sec'y.

lluB'T J. 11ILI.A.S, Ass't Secretary.
IJIUKCTOK.S:

Geo. T. Hope, David l>oivs, W. O. Low,
O. (J. Wllllinis. A. S. Uarneit, Charles Dennis,
J.S.T.Strnniilian, II. A. Ilurlbut. Alex. .Mitchell,
A. B. Hull. J. D. Vonuilye. t«. B. Chittenden.

C.eo. S. Coe. Wni. M. Richards.

ress Cotupa-
r l*ultllcCom-
". can obtain

aiAMHATTAiK
Safe Deposit& Storage Co

340 & 348 BROADWAY,
Comer of I^eonard Street NKW YORK.

Safes to rent from $10 to $200 per year,
AND CA.N BE KENTKD K(1K A

DAY >VEEK OR IflONXH.

BHUUIANS.jK»rrTT, Prea. JosiahJkwett, V.Pres
WI1.I.LA.M C. CuKSWBLL, Cashier.

Bank of Buffalo,
CAPITAL, »300,000

BUFFALO, N. Y.

This bank has superior facilities for makinR collec-
tions on all liccessible pointa In the United States,
Canada and Kurope. Liberal terms extended to
aooounts of banKors and merchanta.
CoKiiKspu.viiEXT.i.—New Vork, National Shoe A

Leather Hunk; Union Bank of London.

United States Trust Co.
OF NEW TORK,

N«. 49 WALI. S'l'KEKT,

Capital,
Sorplua,

$2,000,000
3,541,608

This company Is a letcal depoeitory for moneys paid
IntoctKirv ' - xitborlied to act as gnardlan or
r«oelTe

IN I LOWED ON DBPOSITS,
Which ir: .; »n>' Mme, and witlidrawnaftere day - .• entitled to interest for
thewhi luain with the company.
Kxecii! ' -, or trusleeo of estates.

andfeuini.j > .,:-;. ' transaction of busl-
6SS, as well Harelip. volent institutions.

Will tind this cooiL . -at cleiMjsitory for
BOOar. JOHN I itT, President.

WILLI Ail 11. jd-\Ck', Vice-President.
JAMBS S. CLARK. Second Vlce-Pres't

TRVSTEES:
Dan. H. Arnold, Jamas Low, 8. B. Chittenden,
Thomas 31,comij.w. w. Phelpa, John U.KUoades
Charle.-! E. lull,

1 1). Willis James, Anson P. Stokes.
Wilson (;. liiint,

IJohn J. Aator, Kobt. B.MintumWm II. .Niitcv, jjohn A. Stewart, (ieo. U. Warren,
Clinton ijilti :rt, S.M.Buckingham Ueor«e Bliss,
Daniel D. Lo.-il, H. K. Lawrence, William Libbey,
Georua T. Adee, Isaac N. Phelps, lohn c. Brown,
BamnelBloan, lErantus ComluK, Edward Cooper.

W. Bayard Cutting.
ILKNRT L. THOltNKLL, Secretary.
LOUIS a. UAMPTON. Assistant Socretarr

The Brooklyn Trust Co.
Cor. of Montague H Clinton sts.. Brooklyn, N. T.
This Company Is authorlied by special charter to

act as recelyer, trustee, naardian. executor or ad-
ministrator.

It can act as aKent In the sale or management ofr«^ estate, collect Interest or diTldends, receive
reKistry and tnin«r<>r h'."S«, or make purchase and•*'"'-""'" '"" "'nr securities.

'' instltutluas, and perB<.>na
"" iction of business, will
»,',','„ „„„ ' '^"nfenient depository
for nijncy. I'roeldent.

i.liSS, Yioe-Prea't.

Jos'
A'r
A.
Ai-
Micli

''eldon.

Wm. B. Kendall. H. B. n.r ..;ont,
^^'

JAi. KOSS CCBitAN. Secretary.

S^mBt ^ompnnUa,

The Union Trust Co.,
611 AND fll3 C1IB8TNUT STIIBBT,

PHILADBLPHIA.
A Dthorlied Capiui $1,000,000
Paid-up Capital S00.O0(l
Aou aa Kxetrulor, Administrator, Aaslsnee, oto.

and exeoates trusts i>f every dosorlptlou known to
the law.
All trust asaeta kept seperat* (romthoeeof the

Company.
Burular-Proof Safes to rent atM to 160 per annum.
Wills kept In Vaults without ohania.
Bonds, Htocks, and other valuabTea taken under

guarantee.
I'alntliigs, Statuary. Bronios, etc., kept In Flro-

I'roof Vaults.
.Money received on deposit at Intereat.

JA8. LONO, Pros'l. JolINC. URADINO, V.-Prei't
MAULUN s. STDKi r A Secretary,

1). U. PATTi t olBoer.
DiKKCTolis.-^James I i rf.Glllett, Joseph

Wriiiht, Dr. ( hiirics 1'. I'nrniT, William 8. Price,
John r. Monroe, W.J. .\ead, Thomas 11. Patton. Jonn
U. l;eadinK, Jas. S. .Martin. I). Hayes Aioiow, M. D.
Jos. 1. Keofe. Robert I'-n^—..- iheodcirC. BuKel,
Jacob Naylor, Thos. i. ^:lrd L. Perkins.
PBILADELI-iiia: Saniu i :.v KM)I>1,K. Pa.;
Dr. Ueorue W. Kelly. I! . Pa.; J. Simpson
Africa. lIUNTI.NOI>ON ; lifnry H. l':ckert. UKAi>INO;
Kdmund S. Doty. Miki'LINTow.v ; W. W. IL Davis,
DoYi.K.STow.x ; K. K. Monaijhan, West Cukutek ;

Obas. W. Cooper. Alle.vtuws.

Metropolitan Trust Co.,
MiUs Building, 35 Wall St., New York.

PAID DP CAPITAL. ^l.OOO.OOO.
Destjfnated an a leKiil Depository by oraer of So.

preme Court., Kecetve tlepfmlts of money on Interest,
act as fiscal or transfer utfent, or trustee for corporii^
rfonti and accept and execute anr lettal tmata from
persOQS or corporati )n» on as favorable tortos aa
other ilmiU'-r cuuiuunies.

TUOMAS HILLHOUSE, President.
FKKDKKIC 1). TAPPEN. Vice-Presidenl
WALTKH J. MltlTTIN. Hf>rTntnrv.

.Special JuwcBtmoits.

Geo. H. Prentiss & Co.,

.No. 49 WALL ST., NEW ¥OKK,
Ajro

sl08 mONTAGl/E ST., BROOKLYN,

CAS STOCKS
AND

Ci AS SECURITIES,
Street Railroad Stocks and Bondt

AND ALL ECND8 Or

BROOKLYN SECURITIES
DEALT IN.

aOB OA8 QUOTATIONS IN THIS PAPKP.

i«0. H. PBENTISa. W. W. WALSB
Member N. Y. Stook Bxohanjra*

FOR SALE—STOCKS BY
J. P. Wiiitriiiifhain. 3« Pine St., N. T.

Note: 'I'l'lfphimeCall, 2a2 lOUN.
Shs. INi^l.KAXtE. Sh«. CITY HK.

7 Am. E.xcliaoKe.
20 Continental.
15 Kmpire City.

100 K.Xfhantte.
100 (jcrniania.
50 Hamilton.
21 Knickerbocker.
70 Long Island.
50 .Mechanics',
lie .National.
23 .N laKara.
51) Phenix.

100 Kutgers.
5 Star.

Sosiciiing.
10 Anier. Steam Boiler.

53o Atlantic Mut. Scrip. I

CITY KAII.KOAD.
I

20 Broadway & 7th Ave,
50 Cent. P. .%. & K. It,

50 Second Ave.
SCO Third Ave.
aOO Brooklyn City.

BONDS,
$5,000 n>y& 7th A.ad,6s,1914
5,000 42d St. Mi St N.AIst.

60,000 Third Av. 6», ]b90.
8CKIP.

8.000 Dry Dock B. B. &B.

TRUST CO.
26 Farmers' Loan St, Tr.

„ SUNDRY.
aOB'klyn Aca Mus.tlcket.
1 Brooklyn Art Assoc'n.

80 Central Safe Deposit.
1 Clinton Hall, with use

of Mei'ant. Llbr.
100 Otis Klevator

15 42(1 St. Manh. & St. N.llOO Wheeler * W.Sew'g M.

H. L. Grant,
No. 145 BROADW^AX,

NEW YOBK.

CITY BAILROAl) STOCKS & BONDS
BOUGHT AND SOLD.

See Quotations of City Railroad* In this paper.

E. S. B AILEY ,

T PINE STREET.
DEAIJNaS ININSURANCE STOCKS

A SPECIALTY.
Cash paid at onee for the above securities i or they

will be sold on oommlMlon at aellar's option.

jlpwial ^vtatmtuts.

Minneapolis, Minn.

Coll .r.n.-.»_.. SpeoUl attention ulvea to
ections.*^""**'""' "no it?mit?,S:

coe 00 day paid.

Investments.^o'JSS ^fy'^TSS.??.
"^

Bank and otiinr Sttxika Bought anil tkiU.
BLAKE Sc CO., I'rtTnte Banker*,

mimncapoUs, IBUui.P. O. Box 320.

Safe Investments.
7 PER CENT BONUS and MOKTtiAtiES

MKOOTIATKU IIT THE
First National Bank, Corning, Iowa.
Choice drat morteacee In the beet Karmlnx DIatrleta
In Iowa, Missouri. Kansas and Nebraska. Intereat
paid at your oirn home In N. Y. Kxcbao<e. TwelT*
years' experience In losnInK for Private InrMtor*
and Trust i^inds. Send for circular glvInK full par-
tloulara aa to loans, references, etc. Intereat from
date of receipt of money.
Chas. C. NottTo.v, Caah'r. LBW B. DABUOW. Prei't.
Befer to
aiiJiAX, 8o» A Co.. Bankers. N. T. City,
HERcnANTs' Natio.val BANK, Chlca«o, minoU

New England
Mortgage & Investm't Co

INCORPOBATED- CAPITAL, 1150,0#0.
Offers carefully ((elected luwa and Eastern Kansaft

f^rra MortgaKes. Interest tt to 8 per cent. 8ecTUity
three (3) tlmeR amount of Loan. Also for sale per
cent Debenture Bonda, secured by three (3) times
their face value In Guaranteed Iowa MortcaKcs. All
HetMirlty personally Inspected. For piirticulam or
reference.-* address the NKW KNliLAM) MOIfR.
UAGE & INVgaTMJSNT CO.. Deh Moinks. Iowa.

F. M. Mills, President. U. J. Ransom. Cashier.

Merchants' Nat'l Bank,
DES IHOINES, lOW^A.

Capital, »ioo,ooo.
Prompt and careful attention given to all correa-

pondence. Collections made upon favorable tenna.

THE WESTERN
FarmMortgage Co.,

LAWRENCE, KANSAS,
Offers to Investors the best securities in the market.
FIKST MORTOAGK LOANS UPON IMPKOVED
FAKMS. Interest and princijial paid on day of ma-
turity in New Vork. Funds promptly placed. Large
experience. No losses. Sen.l lor circular, references
and sample forms. K. M. PKKKIX.s. President; J. T.
WARNE, Vioe-Prest.; I,. H. PBUKINS, Secretary:
CHAS. W. GILLETT, Treas.; N. F. HABT, Auditor.

THE
Kansas Loan & Trust Co.

TOPEKA, KAN.
T. B. 8WBBT. Pres. GEO. M. NOBLE, See

Is the oldest and largest Institution In Kanaaa,
giving exclusive attention to the Negotiating ox
CHOICE FIRST .MORTUAOB LOANS at high ratee
Of interest. It has neeotlated over $7,000,00*
of tiiese loans for Savings Banks, insurance Com-
panies, Estates and private parties Bast. Bend for
olrcnlar.

Farm Mortgages
In Snm8 of $100 and Umrards on In-

diana and Ohio Lands.
NOTHING SAFKIl. ALWAY8 PROMPTLY PAID

SEND FOB PAMPUUn'.
JOS. A. nOOKE,

84 East market St., Indianapolis, Ind

avm:. c. :xoyes,
Ko. 21 NAaSAU 8TB££T,

DSALEB IN

CITY RAILWAY STOCKS

TRUST CO.'S STOCKS,
TELEGRAPH STOCKS,

Bank Stocks. Insurancu Stocki.

FOR S.\I,E.—Timher and Mlnoral Lands. Farms
Ranches, Winter Homes, in all Southe n States

»nd In Mexico, roionlus 1 tiled. W. R. STUART,
and Agent, 62 Carondolet St.. New Orleans, La.

Fabius M. Clarke,
ATTORNEY AT LAW^,

TOPEKA, KANSAS.
Commerclid and corporation law and monlclpal

bonds, specialties.
RErEBENCSS: Hon. D. J. Brewer, U. 8. Clronlt

Judge; Corbin Banking Co., New York: Kastern
Banking Co, and Gen. F. A. Osbom, Boston, and the
Bank of Topeks, Topeka, Kansas.
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The Twenty-Fifth Annual Statement

OF THE

EQUITABLE
Life Assurance Society

OF THE UNITED STATES,

For the Tear Ending Dec. 31, 1884.

REVEBTIJE ACCOUNT.

INCOME.
T>r«inlnms $12,031.380 22 „ „.
Sw?e?t and rents....... 2;OT2,U9 83-15.003.i8-J O.-i

$85,435,729 78

DISBrRSEMENTS.

'^mSIs'"'"'"'*'"""'
*'*''"'''"' ''°'"'""

HfiOOm 00

^LuK''.'™*.'^^^".!f:"°"-^°' 2.882.078 30

Discounted Endowments 312,040 77

Total Paid Policyholders 8»',194,7Sr Or
Dividend on Capital .. -J'SSS SS
Premiumlon Securities charged off . .. 314,080 U3

Commissions. Advertising. Postage ,„,__,.„,
and Exchange ?'Sn'tl? ?n

Cleneral Expenses ^•Vs"'X;l nV
State, County and City Taxes io.,q'5i n,125,971 01

Total Disbursements 89,898.009 I*
Balancp, Dec. 31, 1884, to
Dew BCCOUUt g5JD,Oa7,7.tfM oo

BALiANCE SHEET.
ASSETS.

Bonds and mortgages — ....

New York lieal Estate. Including the
Equitable Building and purchases
under foreclosure

United States Stocks. State Stocks,
City Stocks, and Stocks authorized
by the Laws of the State of New
York •„••••,•

liOans secured by Bonds and Stocks
(Market Value 87,100,057 00)

Beal Estate outside the State of New
York, including purchases under
foreclosure and Society's Buildings
in other cities

Cash in Banks and Trust Companies,
at interest ; and in transit (since re-

ceived and invested)
Commuted Commissions
Due from Agents on account of Pre-
miums

Interest and Rents due and accrued .

.

Premiums due and in process of col-
lection (less premiums paid in ad-
vance. «27,48ii)

Deferred Premiums -.

§15,494,728 72

0,676,095 11

18.400,407 00

5,319,641 08

4,010,140 56

0,073.951 86
210,372 29

112,033 57
404,530 35

Total Assets, Dec. 31, 1884 858,161,925 54

LIABIIilTIES.
Reserve on Outstandir.g Policies
at4percent S47,649,72S 41

Claims by death,

iected) .°.°..""' 128,580 00-4r,6r8,308 44

Surplus, Dec. 31, 1884 »10,48S,6ir 10

Of which the proportion contrib-
uted (as computed) by Policies
in general class, is

Of which the proportion contrib-
uted (as computed) by Policies
in Tontine duss, is

814,074,758 10

0,408,861 CO

810,483,617 10

Upon the New York State Stand-
ard, 4>^ per cent, the surplus is.813,730,333 73

New Assurance written in 1884.. 884,877,057 00

Total Outstanding Insurance..8309,409,171 <»0

INCREASE OF 1884 OVER 1883.

Premium Income 81,303,783 2«
Surplus, Legal Standard 81,620,575 94
Assets 85,131,343 84

Contested Claims NONE.

From 'he undivided surplus, coatrlbuted by poli-

cies in the General class, reversionary dividends will

be declared, available on settlement of next annual
premium, to ordinary participating policies. From
the undivided surplus contributed by policies in the

Tontine class, the amounts applicable to policies

maturing within the current year will be declared

as their respective annual premiums become due.

GEO. W. PHILUPS.) .„.„„,„,
J. G. VAX CI8E, ( Actuaries.

HENRY B. HYDE, President.

JAJIES W. ALEXANDER, Vice-President.

SAMUEL DORROWE, 2d Vice-President.

WILLIAM ALEXANDER, Secretary.

E. W. LAMBERT, M. D., Medical Examiner.

EDWARD W. SCOTT, Superiatendent.

'gnttxtstf §iviamasf Stc,

THE INTEREST ON THE FOLLOTT-
ING bonds is payable at the banking house of

Messrs WINSLOW, LANIER & CO., corner of Nas-

sau and Cedar Streets, New York City, on and after

March 2, 1885 .

Central Mint Co. (Limited) of Mexico—

Columbus Hocking Valley & Toledo Railway Co.—
General Mortgage 5s.

Columbus & Toledo Railroad Co.—
Second Mortgage 78.

Dayton & Michigan Railroad Co.—
Toledo Depot Second Mortgage .s.

Grand Rapids & Indiana Railroad Co.—
Generiil Mortgage 5s, coupon and registered.

Indianapolis, Indiana-
School 6s.

Logansport, Indiana-
Funded Loan 6s. „ ^, . „ .,

Pittsburg Fort Wayne & Chicago Railway Co.—
First Mortgage 78, Series C.

Second Mortgage 7s, Series I.

Vermillion County, Indiana-
County 6s.

Wabash (jounty, Indiana—
Gravel Road OS.

^^^^^^_
Miami County, Indiana-

Gravel Road 6s.
MARCH 8.

Blackford County, Indiana-
Gravel Road 7s.

MARCH 10.

Vermillion County, Indiana-
Gravel Road 7s.

Wabash County. Indiana-
Gravel Road 88. „„ ,.MARCH 11.

Marlon, Indiana-
School 6s. .„„„ ,„MARCH 12.

Hancock County, Indiana-
Gravel Road 03.

MARCH 15.

Mitchell, Indiana-
School 7s. „MARCH m.

Miami County, Indiana-
Bridge 6s.

WESTERN RAILROAD COMPANY
OF MINNESOTA (now ST. PAUL * NORTH-

ERN PACIFIC RAILWAY COMPANY.)
Notice is hereby given that the undersigned, the

trustees under the mortgage dated May 1, 18S1,

made by said company to us, to secure an issue of
140 bonds of 11,000 each, all of that date, have desig-
nated, and we hereby call in, for redemption, as pro-
vided in the mortgage, ail the outstanding bonds of
said issue, namely, bonds numbered as follows;

15 '36 78 99 120
16 37 79 100 121
17 44 80 101 122
18 45 81 102 123
19 46 82 103 124
20 47 83 104 125
21 48 84 105 128
22 49 85 106 127
23 50 86 107 128
24 51 87 108 129
25 52 88 109 130
26 53 89 110 131
27 54 90 m 182
28 56 91 112 133
28 57 93 113 134
50 58 93 111 135
51 59 94 115 138
32 60 05 116
33 73 96 117
34 76 97 11.8

35 77 98 119
Being one hundred and one (101) bonds of^11,000

each.
The said bonds must be presented and delivered to

Messrs. Wiuslow. Lanier & Co., bankers, 26 Nassau
Street, New Y'ork City, for account of the under-
signed trustees, on or before the first day of May.
1885. The Interest on any bond not delivered by
that day shall thenceforth wholly cease.
OCTOBER 2i, 1884.

CHARLEMAGNE TOWER,) o,.,,,,„„.WILLIAM S. LANE. C
rrusiees.

pHICAGO & NOTHWESTERN RAIL-
^^WAY COMPANY', 52 WALL STREET. NEW YORK.
February 20, 1885.-A quarterly dividend of TWO
PER CUNT on the Preferred Stock of this
company will be paid at this office on Monday, March
23. Transfer books will close March 5, and re-oiieu
March 25, 1885. M. L. SYKES, Treasurer.

NORTHERN PACIFIC RAILROAD
CO.MPANY,

Treasuber's ofb'ice. No. 17 Broad St., )

New York, Feb. 14. 1885. j

Coupons of the Pend d'Orellle Division Bonds of
this Company, due March i prox. will be paid upon
presentation at this office on and after that d.ite.

ROBERT LE.N'OX BKLKNAP, Treasurer.

NOTICE.—THE FIRST NATIONAL
BANK OV KOKOMO, located at Kokomo, in the

State of Indiana, is closing up Its affairs: all note-
holders and other creilltors of said Association are.
therefore, he^by notified to present the notes and
other claims against the Association for nayment.
Dated Jan. 1, 1885. C. A. JAyT Cashier.

NOTICE.—THE FORT WAYNE NA-
TIO.N'AL BANK, located at Fort Wayne, In the

State of Indiana, is closing up its affairs, its corporate
existence having expired at close of business on the
24th day of January, IH.'^S. All note-holders and
others, creditors of said Association, are therefore
hereby notified to present the notes and other claims
against the Association fur payment.
Dated Jan. 26, lass. j. D. BOND, Cashier.

^iti^ixcial.

BWB OFFER A
First Mortgage 6 Per Cent Bond

Due 1913, Interest April and October,

AT PAR AND INTEREST.
We recommend these bonds as an Al Investment

security. Particulars will be furnished on applica-
tion.

JOHN H. DAVIS & CO.,
17 WALL STREET. N IW YORK.

'^ixmxxcivd.

MORTUAGFS Only the most desirable loans
Absolute safety and satisfaction. The Kansas

& Missouri Loan Tru»t Co., Wyandotte, Kansas.

The Corbin Banking Co.
115 Broadway, Neiv York.

7 Ay^D 8 PER CENT FARM MORTQAGES.
Payments of both interest and principal upon our

farm mortgage loans are made witn far greater
promptness than those on real estate in the Eastern
States. In addition to this our loans bear high rates
of Interest.
If borrower fails to pay interest promptly lender

can declare the principal due and collect it at once.
In case of foreclosure attorneys' fees, with all other

cash disbursements, can be collected with debt and
interest, saving thereby a loss so common upon fore-
closed loans here.
All loans are entered upon our books and cared for

without charge till paid.
Indeed, no reasonable requirement essential to

perfect safety is lacking in our system, and investors
desiring sound securities, with high rates of interest,
will And in these loans a combination of botli
requisites not possessed by any other investment.
Our records of transactions cover more than a

quarter of a century, are here open to examination,
and lenders of money who call and make it will find
our claims fully sustained.

Consolidated Gas Co.
OF BAIiTimORK C1T¥,

Treasurer's Office.

To the Holders of the Six Per Cent Gold Coupon.
Bonds of the Gaslight Company of Baltimore:

According rto the stipulation embraced in said
Bonds, the Holders thereof are hereby notitiedjthat
the Consolidated Gas Company of Baltimore City
willlredeem the same on presentation at their office

in the City of Baltimore on and after the First
day of May, 1885, and that the interest thereon will
cease from audjafter that date. By order.

CHAS. F. PEREGOY, Treasurer.

OHIO CENTRAL KR.—MAIN LINE.

Notice is hereby given that the Main Line of the
Ohio Central Railroad is to be sold on April 15, 1885.
This Committee has therefore limited the time forthe
deposit of First Mortgage Bonds to March 16, 18S5t
It has also consented to the deposit of Income Bonds
and Stock on terms stated in a circular, copies of
which can be had from the Committee. A majority
of the bondholders having assented to our plan, it is

important to such holders as have not deposited
their securities in the Central Trust Company to do
so now.
CHARLES J. CANDA, Chairman, 52 William St.

D. B. HALSTEAD, C. W. OPDYKE,
GRINNELL BURT, J. S. STANTON,

Reorganization Committee.

Reed & Flagg,

Duncan Building, Cor. Nassau & Pine Ste,

ENTRANCE No. 11 PINE STKEKT,

BROKERS AND DE:AI.ERS
IN

B O ]V I> S.

Investment Securities

BOUGHT AND SOLD.
WANTED!

Rome Watertown & Opdensburg Ists and 2ds.
Oswego & Rome Bonds.
Joliet & Northern Indiana Bonds.
Grand Rapids & Indiana Bonds and Stock.
Detroit Mackinac & Marquette Bonds.

AI.BERX E. HACHCIELD,
No. 6 Wall Street.

Fifth Avenue
HOTEL,

IHadlson Square, IVEW YORK.
The Largest, Best Appointed and Most Liberally

Managed Hotel In the City, with the Most Centra
and Delightful Location.

HITCHCOCK, DARLING & 00.

Moore & Schley,
MEMBERS NEW YOEK STOCK EXCHANGE

36 BROAD ST., NEW FORK.
Private Wire connection with PMladelpMa,

Baltimore and Washington.

Spencer Trask & Co.,

Bankers,
Nos. 16 AND 18 Broad Street,

Transact a General Banking Business

Branch Offices:

Connected by Private Wires. ,

Philadelphia, 132 South Third Street.

Albany, N. Y., 65 State Street.

Providence, R. I., 13 Westminster St.

Saratoga, N. Y., Grand Union Hotel.
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CLEARING HOUSE RETURNS.
Exchanges have been still further affected by the very

adverse weather conditions which have been almost universal.

In northern latitudes especially, where the snow blockades have
made the wagon roads impassable and have interrupted rail-

road traffic, the check to general business has been very decided.

At important cities in the Northwest there was a complete
stoppage to the movements of freight for about two weeks.
The present statement of clearings covers six days for this

year, but for 1884 there were only five days (Washington's
Birthday having intervened); therefore no true comparison
between the figures can be made. The total for the present
week exhibits a decline from that of Feb. 14 of $47,353,934, of

which New York shows $44,151,396 loss and the remainder of

the country $3,205,538. As stated above, the total for last

year ia for only five business days, but if to that total we add
one-fifth we would have $1,017,281,766 as the exchanges for

six days, or an increase over the preceding week of $1.},557,-

846, On this basis the decline in 1885 would be 33-3 per cent.

At New York the actual falling off for the week this year
18 25*8 per cent, but estimating and adding the clearings for

the sixth day last year in the same manner as above, the
decline would be 36-4 per cent, or 4-9 per cent greater than on
Feb. 14. At the Stock Exchange shai-e transactions have

reached a market value of $103,134,000, against $137,165,000 a

year ago.

Outside of New York the total reaches $313,821,091 for the

six days this year, against $219,827,534 for the five days in

1884, or a decline of 3-4 per cent.

New York

(SU)ckt....t}iarts.')

iCotton bales.)

(Qraln...bu8hel3)

iPetroleum..bbl3,)

Bo.ston

Providence...

Hartford
New Uaven
Portland

Worcester
gpringfleld

Lowell

Total N. England

Philadelphia....

Plttsborg

Baltimore

Total Ulddle..

Chloado
Cincinnati

Milwaukee.......

Detroit... .......

lodianapolls

Cleveland
Columbus
Peoria

Total Western..

St. Louis

St. Joseph
New Orleans

Louisville

Kansas City

Memphis

Total Sonthem.

San Francisco....

Total all

Week BmUnt Feltruary 31.

188S.

(466,053,620

(1,715,213)

(274,000)

(21,803,000)

(54,137,000)

tS«,238,778

3,556,900

1,107,867

950,227

766,254

676,349

688,520

449,719

t64,434,618

t41 ,038,753

5,833,277

10,000,228

«56,«82,238

tB2,790,Ml

7,712,000

2,446,870

2,060,032

1,078,811

1,702,006

1,143,065

049,385

849,581,690

$12,822,768

472,593

7,499,405

3,733,303

4,009,505

1,315,708

(29,853,329

(11,489,197

1884.

(627,907,271

(1,724.282)

(200,800)

(28,500,000)

(61,753,000)

(54,121,349

3,875,600

1,363.312

674,142

082,971

650,896

680,203

432,606

(62,481,180

W4,713,091
10,008,813

11,129,684

(85,851,538

(35,675,858

6,048,200

2,294,712

2,231,261

1,371,208

1,053,970

1,016,741

893,698

(52,035,448

$14,167,646

561,998

8,689.754

3,886,427

2,810,831

1,076,697

Per Cent.

-25-8

(-0-8)

(+32-5)

(-23-5)

(-12-3)

-I-3-9

-8-2
-18-8

-MI'O

-I-12-3

+3-9
+1-2
+3-9

+31

^1-7
—9-3

-13-5

-81
-I-16-0

+6a
-7-7

-21-6
-12-9

+V4-4
-27-3

(30,003,331

(8,416,02S

(878,374,718! (S47,734,805

-9-5
-15-9
-13-7

-40
+63-6
+22-2

-3-7

+30-5

Week BiuUng Feb. 14,

1885.

(510.20S,022

(2,045,737)

(147,000)

(20,868,000)

(39,5S1,000)

$58,243,357

4,188,500

1,180,445

1,024,703

866,640

633,918

723.260

486,437

(67,344,280

$39,079,657

5,900,06'

11,671,305

$56,660,119

(80,473,588

8,000,750

2,788,326

2,168,990

1,199,470

1,602,103

1,199,856

527,573

$47,960,661

$12,581,057

359,48'

9,233,182

4,306,681

3,370,598

1,798,343

(31,589,348

(ll,972,a42

(726,731.852

PerCtnt

-31-6

(-a-6)

(-89-7)

(-34-8)

(-68-8)

-119
-lS-1
-80-8

+8-5

+e-a

-Y<yr
4-2-6

-2-6

-lie

-26-0
-34-8
+0-8

-22-9

-a4'»
-1-30-1

-15-8

-11(J
-a8-6
—24-3
-1-8
—41-0

—18-0

-5(V»
—24-6

-hl6-S

-f38-6

+381

-14-5

+3-9

-27-5

We have received our usual telegraphic returns from a few
of the important cities outside of New York for the five days
ended this evening, and give them in conjunction with the

total for this city. Washington's Birthda y occurring on Mon-
day of this week, the figures for 1885 embrace only four busi-

ness days, against five in 1884. In last Friday's exliibit the

opposite was the case. While in view of the above no fair

comparison can be arrived at, still the percentage of loss indi-

cated by this year's returns is smaller than on many occasions

when an equal number of days was included in both years.

And further, if we estimate the fifth day at an average of the
four given, the decline from a year ago would reach only 11-6

per cent.

ItM i>'«tBfld'anbM.

1885. 188*. \Per Cent. 1880. PerOtnt

New York $344,109,152

(1,448,5021

40,467.366

27,0'».4W
8,288,037

9,603,324

$407,785,543 —.*10-(l (408,007,241

(1,366,9W)

4«.40e,179

83,944,923

8,663,356

10,886^188

-19-3

Sola of Stock (>h<.)

Boflton

(2,a99,S,'l6)

48,527,617

44,006,009

9,886,003

14,2«4,4eS

(-810)
-«S
-886
—16-6
-82-6

(-0-8)

+18-7
Philadelphia

Baltimore

—4-0

—1-4

9t. Louis —•4

'Total i,..«.. »4.14,4,•^.S47 (814,449.634 -89-S »801.»8t,»«0 -lB-«
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THE FINANCIAL SITUATION.
The event of the week has been the decided vote in the

House of Representatives against the provision in the

Sundry Civil bill suspending the coinage of silver. That

vote settles the question for the present at least, and makes

it evident that only through further suffering, the country

can hope to have the present policy reversed. The opposi-

tion came mainly from the South and "West, and it is

claimed that a part of it was not in sympathy with silver

dollar comage, but joined it through a disinclination, from

one reason and another, to grant the discretion asked for-

However that may be, this action is final so far as the

present Congress is concerned, and our people must

accept the condition, that for another year at least, business

enterprise cannot expand freely, being hindered by the

nncertamties which are thrown around all values, through

the attempt to make 82 cents fill the place 100 cents now
occupy.

Another fact of more promise bearing upon the same

subject, is the response of President Cleveland to the propo-

sition that the silver men made to him, not to express him-

self with regard to silver dollar coinage in his inaugural. A
request presuming such utter ignorance of public questions,

such positive innocence on the part of Mr. Cleveland, was

flattering neither to him nor to those from whom it pro-

ceeded. But as the event proves, it was after all a for-

tunate endeavor, as it gave the President-elect the oppor-

tunity, which he has not been slow in using, to relieve the

pubUc mind, so far as any doubt existed, respecting his

opinion and influence. This will be more important

after his inauguration, when members of Congress

find that the independent, go-as-you-please style in matters

of principle and public policy, though perfectly safe so

long as a party is in opposition, becomes quite another

thing where it shows an utter disregard of the opinions of

ite chief, from whom it has many favors to ask. Besides,

this currency evil develops daily, and it may be by the

time the next Congress meets that the conditions of trade

will speak more forcibly than now even. Only look at

the foreign commerce figures issued by the Government
this week for January, how they bear out all we have
written on the subject I The following are the totals for

each January since 1879, and it will be seen that they

show the largest balance in our favor ever recorded in

that month.

rOSEION TBADE OF THE UNITED STATES IN JANUARY—(OOOs Omitted.)

MEBCIIANUiaE.

Year.

\E£p*tt ImpVs

1684..

1883 ,

U8S..
1681..

1880..

1870..

*

Excels

of

Expt's

80,538 48,218 S8,S44

10 679

SSAOH
ee.ese

45,285

73,990| 54,3U
80,S!'0 68,971

64,921

74.079

66,997

59,40.1

,965

2s,794

55,208 11,789

:!i3,515l 25,891

ImpV$

t

2,078

526

1,310

1,131

4,740

7«5

275

ExpVe
Excess

of

Impels

i

1,446

154

34

102

SO

226

340

t

630

872

1,276

1,032

4,710

589
•71

SILVEH.

Expt's [impt's

ti

2,229

2,314

2,518

2,182

1,377

1,192

1,911

t

1,093

1,163

53i

951

Excess

ExpVs

i

1,136

1.161

1,623

1,548

426

403

* Excess of exiiortaj.

Or to present the situation more forcibly, take the state-

ment for the last four months, showing the remarkable
merchandise balance during that time of 141 million dol-
lars, as indicated in the following.

POREION TRADE OP THE UNITED STATES-(O0OS Omitted.)

Merchandise.

l»84-fO.

Oetober . .

.

NpTember.
Deoenjber.
January...

TotB'4Tno.

I

. I Exenss

Exp'Ur, Iinp'ts\ of i

Exp'ts

71,0731 51,713 19,860

70,788^ 45,518 84,265
01,81)5 4-i.lS9j 49,166

38,84480,66a| 42,21H

822,713 181,588 141,186

Gold.

Imp'ts

i~
8,4S0

8,183

S,416

»,07B

15,107

\.^xces»

Bxp'ts\ of

Imp'ts

»
I

193

444;

603

1,446:

t
2,!!S7

7,739

1,816

_ 630

8,686 12,451

SILTEB.

Hxp'tt Imp'ts

t
2,674

1,810

3,47.1

2,229

lO.lil

I

1,948

1,438

2,144

J.OM

6,618

Excess

of

Bxp'ts

i~
631

412

l,38i

i.i.te

8,613

With such results as these before the reader, let him
turn to the foreign exchange market as it rules to-day and
has ruled during almost the entire period in question. A
trade of the proportions figured above, if no defects in

our currency arrangements disturbed the natural specie

current, would bring us over 100 millions of gold. This
presents the case clearly and sharply (to adopt the lan-

guage of a prominent Western representative) between
the "silver bugs" and the "gold bugs." That is to say,

had we done as the " gold bugs" desired, we could have
had 100 millions of the world's currency, which any one
is willing to take, but instead of that we did as the "silver

bugs" desired and got 6^ millions of silver currency which
no one wants except our Congressional orators, and they
not for themselves but for their constituencies. Truly
it passes comprehension, how honest men can be so per-

verse.

Notwithstanding the embargo upon traflBc by snows and
ice, the, returns of earnings coming in continue to make
in some cases quite satisfactory exhibits. On such roads

as Chicago & Eastern Illinois, Central Iowa, and Flint &
Pere Marquette—all of minor importance—the effects of

the weather were very serious, and are plainly manifest in

the figures for the second week of the month; but on the

larger systems the result seems to have been very much
less unfavorable. Though the meteorological conditions

were adverse both in the second and third weeks, it was
in the second week in most sections that they were at their

worst. In that week the Northwest lost heavily, but on
the other hand the losses on the St. Paul and the Omaha
were comparatively light. Now come the returns for the

third week of the month, showing that on all three of these

roads the decrease was hardly more than nominal, despite

the drawbacks which existed. The chief significance of

this showing lies in the fact that it gives substantial en-

couragement to the idea that as soon as the effects of the bad
weather have fully passed away, the improvement noted

in the earlier weeks of the year will be again realized.

Roads that have suffered little or no interruption of opera-

tions in this way, in not a few instances give marked
evidence even now of the tendency towards improve-

ment. Thus the Cincinnati Indianapolis St. Louis &
Chicago, the Denver & Rio Grande, the St. Paul &
Duluth, and the Louisville & Nashville have increases, in

large or small amount, for all the weeks reported. On the

Louisville & Nashville the increase is particularly marked
—over $107,000 for the three weeks—which accounts

for the strength of the stock of the road this week.

Returns of net earnings, however, have even greater
significance and are awaited just now with more than the

usual degree of interest. Investors are Janxious to see if

the retrenchment practiced in other recent months is being
continued, as it should be and is likely to be, and what
effect this is having upon net results. Where, as

happens in a good many cases, expenses are being reduced
contemporaneously with an increase in gross receipts, a

very marked change for the better is evidently in progress.

It is the statements for January—the first month of the

year—that are being looked forward to at present for indi-

cations of this kind. While it is too early yet to have
many returns for that period, some leading companies in

different parts of the country have issued their January
statements, and these we bring together below. The
Pennsylvania is the most conspicuous of them and does

not present a very flattering showing. Its expenses have

been diminished, but not in amount sufficient to offset the

loss in gross receipts, and as a consequence net earnings

fall $175,562 below those of 1884, which is particularly

unsatisfactory because these latter had been about $305,000
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bolow 1883. On the lines west of I'ittsburg, we have a

gliininor of encouragement in the fact that the deflciency

in meeting liabilities for the month was only $73,420 in

las.l, against $110,585 in 188-1, though in all the previous

years there had been a surplus, instead of a deficiency.

Hut the Pennsylvania appears to stand alone in its

unfavorable exhibit. All the other roads that have

80 far furnished figures, report reductions in ex-

penses much greater than the falling off in gross earn-

ings, and in some instances reduced expenses in llie

face of a gain in gross. To the latter class belongs the

Norfolk k Western, which increased gross earnings

$17,000 and cut expenses down $3,080, raising the net

from $83,000 in 1884 to $103,000 in 1885. The Northern

Central, a I'ennsylvania Railroad line, through lower

expenses has swelled its net from $136,000 to $167,000,

and the Nashville Chattanooga & St. Louis from

the same cause has improved its total $4,000. That it

may be seen that the net, with the exception of those

of the Pennsylvania, were not low, either, last year,

we give the following comparison for six years on the

roads mentioned, showing in two cases at least heavier net

than in any other year given.

Jancakv-. 1885. 1884. 1883. 1888. 1881. 1880.

Pentuylvania.

Oross ournlnffs

Opcrat'K expenses.

<
S.277,522

2,288.948

ewO.S74

-73,420

% % t

3,574,233 3,929,357 3,!i73.S21

2.408.0*7! 2.458.299 2.299.0S6

3,1 9,215

1.082,334

t
,1,083.551

1.717.853

Net earntnga...

Western lines

l.ia6,136| 1,471.058

—U0,5,« -f281,810

1,071,26)

-H42,748

1,906,861

-1-381,207

1,.S66,298

-t-300,827

Result 917 154 1 O.Vl fiM I 1 AOQ MIR 1,117,014

407,368

314.759

1688,068

386,156

245,970

1.667.125

334.494

214,L>li«

Norltiern Central.

Gross earnings

Oper, andcxt. exp.

404.218

2.'i«.484

187.73S

230.350

180.794

400,8461 499,253

273,034 841,034

Net 140,186

164,917

104,626

130,434

15fl,S70

72,r,75

Norfolk 4 Western.

Gross earnings

Operat'g expenses.

213 020

129.M7
200.487

122.803

168.572

100.530

Net 103.550 83,373

186,902

112.262

77,884

197,388

112,071

68.012 60,201

189,479

81 2tt5

JVosTl. Oha(. 4 St. L.

Gross earnings

Operat'g expenses.

Net

184,986

106.097

170.7S3

111.148

78.889 74.7!» 85,317 59.805

While the evidences of reviving business of the roads are

80 apparent, it is not surprising that the stock market should

have shown considerable strength this week. Undoubtedly

manipulation has aided the movement. Advantage, for

instance, was taken of the somewhat sensitive character of

the London market on Monday to sharply advance prices

of American speculative shares there, while our own mar-

ket was closed. Consequently on Tuesday morning the

rise was so great compared with Saturday's closing, that it

had considerable influence on speculation here. The infer-

ence that London was buying our securities freely, which
was drawn from this condition, was further encouraged

by a slight fall in foreign exchange the same day. Among
the stocks wiiich did not fully sympathize with the up-

ward movement was St. Paul. Rumors were current

that the company had been unable to market its terminal

bonds, but it was stated on the authority of the Vice-Pres-

ident that $2,000,000 had already been sold and the

company had no information that the bankers negotiating

them would not claim the option to the remaining million.

At all events, he added that others could easily be found

who would be glad to accept the same offer. But neither

earnings nor manipulation were sufficient to keep up prices

yesterday. Under the action of Congress respecting

silver coinage, the opening was dull and depressed, and
though a rally occurred in the middle of the day the close

.was decidedly lower all around.

Perhaps the most prominent rumors of the week have

been those in circulation respecting the New York Central

and West Shore difficulties. It has been made to

appear that a speedy end to this dispute was in anticipa-

tion. Just how it WM to be effected was not so clear,

though the interests that wore working to induce it

were plainly stated. The only suggestion as to the mode
of settlement was, that it would be through a compromise

with the bondholders, New York Central stepping in to

give some kind of guarantee as to interest. Such an ar-

rangement of course is possible; but is it not highly im-

probable? The present contest between these roads was
started by the New York Central, with the sole purpose

ostensibly of resisting this very sequel to the West Shore
enterprise. A willingness on the part of the Central to

give its guarantee on the bonds would have closed the

war at its inception. Now, after a prolonged and bitter

fight, when it has just shown its earning capacity and
power to control traffic during its continuance, such a

proposition seems quite incredible. A settlement must
be reached some time, but we cannot think when it comes

that it will be of a nature to encourage any more building

of parallel roads.

Exchange was somewhat active during all the earlier

part of the week, mainly in consequence of offerings of

maturing investment bills and a renewal of the demand for

sterling as the rates fell, thus causing a reaction. It was
expected until yesterday that this pressure of short bills

would increase, as large amounts will mature during the

next thirty days, and had the attempt to suspend silver

coinage been successful, doubtless these bills would have

been forced on the market so as to bring about important

declines. Now, however, it is probable that as fast as these

bills are sold the proceeds will be placed in long sterling,

thus keeping the exchange market in an abnormal condi.

tion for an indefinite period. Although the profits of

these investments are greatly reduced by the high prices

ruling, purchasers may regard the security of the bills as

of greater importance than the returns.

Money has been a little more active at 1@2 per cent,

being influenced by the rising stock market, which made a

better demand from the brokers. The snow embargo at

the West is now removed, and the inquiry from the

interior is more urgent. The following statement made
up from returns collected by us shows the receipts and

shipments of gold and currency by the New York banks

during the week.

Week StuMm Feh. 27, 1885.

Cnrrenoy..

Sold

Total gold and legal tenders.

.

Btceivtd bv

N.T. Banks.

»1. 178,000

tl.l<6,000

SMwedhy
N.T.Banks.

$377,000

233,000

(810.000

Net Interior

Movement.

Qaln.. f7»e.000

Loss. . 233.030

Quin.. teoe.ooo

The above shows the actual changes in the bank holdings

qf. gold and currency caused by this movement to and from

the interior. In addition to that movement, the banks have

lost $2,400,000 through the operations of the Sub-Treas-

ury. Adding that item to the above, we have the following,

which should indicate the total loss to the New York
Clearing House banks of gold and currency for the

week covered by the bank statement to be issued to-day.

Week BnMni Feb. 27. 1886.

interior MoTement. a« abore
^b-Treasary operations, net

Total gold and legal tenders.

.

Into Amto.

11.170.000

»1, 176.000

Out Of Banks

(610.000

2,400,000

13,010,000

Net aiumte Mi
Bank HoMtngs.

»5««.000

2,400,000

Gain.

Loss.

Loss. tl.£a4^000

The Bank of England reports a gain of £523,251 bullion

for the week. This represents £181,000 received from

abroad and '£342,251 from the interior. The Bank of

Prance lost 758,000 francs gold and gained 2,776,000

francs silver, and the Bank of Germany since the last

report shows an increase of 14,000,000 marks. Tiie fol-

lowing indicates the amount of bullion in the principal Euro-

pean banks this week and at the corresponding date last yeai;^
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Bank of England
Bank of France
Bank of Germany . .

.

Total tUs week
Total preYlons week .

February 26, 1885.

Gold.

24,218,333
40,142,823

Silver.

41,606,038

7,230,750 21,692,250

1,591,906 63,298,238

70,924,711 62,662,494

February 28, 1884.

Oold.

22,495,913

39,492,373

7,797,250

69,785,541

69,410.193

Silver.

40,031,987

23,391,750

63,423,737

63.354.548

The Assay OfiBcepaid $158,209 througli the Sub-Treasury

for domestic bullion during the week, and the Assistant

Treasurer received the fonowing from the Custom House.

Vote.

Feb. 20
" 21.

" 23.
" 24.

" 25.
" 26.

Total.

Duties.

$513,648 50
451,957 24

717,693 28
668,487 70
225,916 83

$2,577,703 55

OonHsting of—

Gold.

$5,000
2,000

....Holi

2,000

5,000

3,000

$17,000

U.S.
Notes.

$167,000
125,000

day
253,000

263,000
73,000

$881,000

Gold

Oerliflc's.

$117,000
179,000

241,000

116 000
37,000

$690,000

Silver Cer-

tificates.

$224,000
146,000

221,000
284,000
112,000

$987,000

TRAFFIC OF CHICAGO <& ALTON — ITS
CHANGES AND PROGRESS.

Reports like those of the Illinois Central and Chicago &
Alton, both issued this week in pamphlet form, ofier

.strong proof of the fact that conservative, well-managed

properties can give a good account of themselves even in

bad times. Both these companies are paying at the rate

of 8 per cent on their stocks, and both show a surplus

beyond the amount necessary for such distribution in the

year 1884. The Illinois Central figures we commented on

when the abstract of the year's results was furnished,

January 24, and the details of operations for the twelve

months we give to-day in our investment column on

another page. The Chicago & Alton return we have not

previously alluded to, and may discuss now.

The Chicago & Alton is not a road that has sought

to increase its traffic through the absorption and con-

struction of a vast amount of additional mileage.

Since the extension to Kansas City was completed in

1879, its mileage has remained substantially unchanged.

It operates only about 850 miles of road altogether,

and may be briefly described &,s a line running between

Chicago and St. Louis and Chicago and Kansas City

with but one or two branches of any consequence.

Thus the road covers substantially the same territory

as a large part of the Wabash system, which has

found its way into receivers' hands and which therefore

constitutes a bankrupt competitor. It is this con-

trast—that in the same section one road may thrive and
flourish, while another cannot meet its obligations—which
lends to the Chicago & Alton report its chief significance.

Of course, we all know that the Wabash has been over-

burdened with debt and unprofitable branch and lateral

roads, but the good results which the Chicago & Alton is

able to show, demonstrates that where a system has been well

planned and is operated conservatively, it can always com-
mand a large amount of profitable traffic, no matter how
its neighbors may be situated or what attempts they may
make to deprive it of the same.

But there is one other reason why the report of the Chi-
cago & Alton will be examined more attentively than usual.
Like the Chicago & Northwestern, the Alton has changed
its relations somewhat to certain roads in its system. The
final arrangements for the consolidation with the St. Louis
Jacksonville & Chicago were completed in 1884, and now,
instead of paying a certain rental to that company, it

meets merely the interest on its bonds, the stock having^
been exchanged for its own, and therefore getting the
s^me dividends. As a consequence, we have smaller re-

'

quirements for rentals, but larger payments for interest

and dividends. The changes from this circumstance are

very much less important than in the case of the North-

west, and are moreover easily understood, but have af-

fected results all the same. Under these changes and the

presence of business depression and severe competition,

the following is the showing that the road makes for 1884,

in comparison with the five years preceding.

1879..

1880..

1881..

1882..

1883..

1S84..

Gross

Eam'gs

5,755,677

7,687,226

7,557,710

8,215,495

8,810,610

8,709,274

Net
Eam'gs.

Total

J\'ft

Income.

2,933,195

3,747,490

2,550,195

3,477,985

3,236,S05[3,543,166

3,530,9913,863,538

3,713,578 3,998,351

3,576,48ll8,854,302

Rentals,

Int. and
Skg. Fds.

?

1,361,155

1,905,218

1,932,1

1,9(58,230

1,991,150

1,682,124

CoTlst'n

and
Eg'pm'(.

$
102,175

16,683

431,844

71.221

740,759

292,821

Divi-

dends.

t
785,776

854,359

1,077.976

1,083,080

1,194,184

1,640,840

Other I

Items.

$
15,273

50,193

168,622

324,866

4,835

387

Surptug.

$
888,818

921,037

df.57,970

416,641

67,623

232,730

* $306,000 of tliis represents principal of Joliet & Cliic. bonas paid.

We here see that, as compared with 1883, gross earn-

ings were about $100,000 less, and net about $140,000 less,

but that with that exception they are higher than in

any other year. The surplus above dividends and charges

was $232,730, against only $67,623 in 1883, but it will be
noticed that, like the Illinois Central, the Chicago & Alton
pursues the plan of varying its contributions (out of in-

come) to construction and equipment account, accordingly

as its profits may be large or small, so it happens that

while in 1883 $740,759 was spent for betterments, in 1884

only $292,221 was so spent, or $448,538 less. Otherwise,

the reduction has no particular significance, since it fol-

lows as a matter of course that operating expenses include

everything necessary to keep the road in prime condi-

tion and full repair, and the charges to new construc-

tion, &c., are merely outlays for increasing the value of

the plant, which in bad times are necessarily smaller than

in good times, and there is also less need for the work then.

But there is one feature of the return for 1884, which is

not alluded to in the report, and has not been mentioned in

any of the public prints that have come to our notice. We
refer .to the fact that the -charge for dividends seems

to include a 10 per cent distribution, and not an
8 per cent distribution, as in the previous year. The total

stock outstanding now is $17,514,200, which at 8 per cent

would call for $1,401,136—and the full amount of the

17i millions was not outstanding, either, early in the year,

so that the call would really be for less—whereas the

company in the report places the charges 'for dividends at

$1,646,840. Hence it is evident that more than 8 per

cent is allowed for; and as the company changed its divi-

dend periods last May, from semi.annual to quarterly, and
thus actually did have to pay out 10 per cent in the year,

that undoubtedly is the rate allowed for. It follows there-

fore that to the surplus of $232,730, about $350,000 more
should be added to get the correct surplus on an 8 per

cent basis.

How the steady growth in earnings during recent years

was brought about is an interesting inquiry. In 1879

gross were only $5,755,677—now they are $8,709,274.

In the former year the Kansas City extension was
not operated for the full twelve months, but even since 1880

there has been a considerable gain in receipts. Certainly,

the gain has not come from farm products on local business,

for here is a table which we find in the report before us.

GROSS BAKNINGS FBOM FARM PBODUCTS SlIIPrED AT LOCAL STATIONS.

rears. In intnois. In Missouri.
In lUnois ond

MiasouH.

Per Cent of

Gross Earn's
on Freight

Trafic.

Per Cent of
Gross Eam'8
on all TrafUc.

1881....

1832....

1883....

ISSl....

1769,324 00
76.-i,813 00

578,792 90

ran.nn m

«301,682 (0

897,424 00

455,039 32

.340.6,56 49

$1,100,986 00

1,166,237 00

1,031,832 22
.8fiil.271 16

19-848

19-806

18-848

U-31'?

14-567

14-195

11-711

09-981



Fkbxcaxt as, 188S.] THE CHRONICLR 265

This table shows that from $1,100,986 in 1881 and

$1,160,237 in 1882, the gross earnings from the shipmonts

of farm products from local stations in Illinois and Mis-

souri have fallen to $869,271 in 1884, and that these earn-

ings in the late year constituted only 14^ per cent of the

company's entire freight earnings, and but 9-98 per cent

of all earnings, freight and passenger. A part of the

decline is accounted for by the lower rates received, but

tlie greater part, no doubt, is attributable to a contraction

in the volume of the business. It has been claimed for the

Wabash that its misfortune is due to the poor yield of

cereals in its territory, and the figures here given will show

the foundation for such claim. But the Alton has gone

on—until 1884—increasing its total earnings, despite the

falling off in farm products. The decrease in 1884, more,

over—we mean in total earnings now, not those from farm

products—is entirely the result of a decline in rates,

for the volume of both passenger and freight business was

larger than ever before, as the following table will make

evident.

Freight IXmnage. Aier'at

per ton

Passenger Movement. Ai-er'ge

Tear.
TolU CarrUd p. pass.

Local. TttrotMlh One Vile. p. mile. Local. Through One Mile. p. mile.

Cents. No. No. No. CenU.
1879.. 2,011.435 622,742 402,234,896 1051 774.8-8 68.751 54,219,072 2119
18S0.. «,a«s,soe 808,879 431,474,780 1-200 1,103,928 100.823 78,270,665 2-760

1681.. 8,475,I»S 789,051 447,009,977 1241 1,371,883 123,743 92.847,464 1-828

1882.. 2,749,886 772,975J474,82S,908 1-881 1,543,391 123,800 101.150,059 1-951

1S8S.. 2,817,313 871,183,549.3ee,5.S4 1128 1,883,899 121,741 100,038,876 2141
18S4.. «.ni7il04 980,380l6(K.768,054 1-0O7 1.7!)8.770 14,S,716 119,946,417 1-809

Here we find a slight falling oflE in local freight, but it

is more than made good by the gain in through freight,

and the total tonnage has never been exceeded. The

tonnage mileage for 1884 is 602 millions, against only 402

millions in 1879. The tonnage in 1884 however, it will be

seen, yielded lower rates than in any other year given.

The reduction in passenger rates is even more marked, the

figure for the last year having been only 1-899 cents per pas-

senger per mile, against 2-141 cents in 1883 and 2-419cents

in 1879 and 2-760 cents in 1880. There was a severe war

on passenger business to Missouri River points during par-

of 1884 and that doubtless explains the low average for

the year. It will be noticed that the fluctuations in past

senger rates have been very violent, and an examination

of the details discloses that the differences occur chiefly in

the rates on through business, for which naturally compe-

tition is most active. In the volume of traffic, however,

the passenger movement, like the freight movement, has

been constantly expanding, and as against 54^^ million pas-

sengers carried one mile in 1879, the road carried

nearly 120 millions in 1884.

But if the tonnage has been steadily increasing, and the

increase has not come from farm products, where has it

come from? To answer this question, we give below all

the larger items in the company's freight traffic except

grain and flour.

Tears.

Mer-

chan-
dise, Ac

Coal. Stone.

Tbns. Ibru. Tons. Tons. M.St. Tons. No.
1879 387,825 817,351 18,827, 49,973|lll,587 180,288 200,814

I«.
Lum-
hir.

1880.

1881.

1882.

1883.

18S4.

«l

461,749; 1,190,341

504,4«6il388,ti41

618,889 1.418,350

j
580,1361 1,278,320

72,651

72.833

72.254

73.877

Hogt.

No.
676.551

690,014

Sheep.

No.
59,819

57,50.163,821 117,020 229,255|244,073

49,04ljl72,588!320,890'287,058'689,58l[ 143,333

75,871 144,812,231,804 241,3791600,822 181,548

81,96f[l8«,098 117,126'290,813 775,e3l]l07,680

100,233 182,328tl2I,O70l368,O24 960.017 147,638

This shows clearly enough the source of the company's

earnings and business. The movement of general mer-

chandise has regularly increased from year to year, till

now it countS'for 560,136 tons, against only 387,82.j tons

in 1879. Coal, too,' has increased over ")0 percent, having

risen from817,351 tons to 1,416,350 tons, and fallen back to

1,278,320 tons. The amount of stone transported (for build-

ing purposes presumably) has also greatly increased. Of ice

the tonnage haa risen from lem than 50,000 ton* per an.

num to over 100,000 tons. The lumber movement is

greater than ever before. Iron suffers a very large and
decided contraction, but that of course is un-

derstood as being the result of the stoppage

of railroad building. It will be seen, therefore, that in

certain kinds of traffic there is a steady augmentation from

year to year, even in bad times, and this repeats the

experience on other roads and sections, the development

of the country being so rapid that no interruption appa-

rently takes place, but merely a slackening in the speed

with which trade moves forward.

In this growth however a railroad will not of course

share unless it is properly and judiciously managed, and

its officials adapt the road to the requirements of the sitna-

tion, and make the efforts needful to got the business. A
poor road, illy equipped and having but indifferent or

inadequate facilities, necessarily falls behind in the race.

The managers of the Alton, it is evident, knew what was

required. "We observe, moreover, that there has been a

very marked growth in the road's live-stock traffic.

Against 200,614 cattle moved in 1879,368,024 were

moved in 1884. Of hogs the number now is 960,017,

while in 1879 it was only 676,551. In the same time the

number of sheep transported has advanced to 147,636,

from 59,819. Thus the Alton has succeeded in acquiring

an increasingly important hold on the live-stock traffic of

the Southwest, with which Kansas City is so prominently

identified.

ENGLAND AND EGYPT.
Naturally enough, there is at the present moment nee

little speculation as to the probable ministerial result of

the existing complications in England. It is certainly a

matter of some interest to the general public to know in

what light the British people themselves view the recent

disasters, and what opinions they entertain regarding the

Gladstone administration and its relation to them. But

there is a point which, it seems to us, is of greater

importance than a mere change of rulers, and for the

reason that unless there be regarding this matter some

radical change of view and purpose, the evil will remain

in spite of endless changes of administration. We refer

to the attitude of the British Government toward Egypt.

This subject is one which interests the civilized world.

What does England mean to do with Egypt ? What is

and what has been Mr. Gladstone's plan ? Has the

British Government any definite purpose with that

country ? These are questions which one hears

at almost every step ; and they are emphasized after

every fresh disaster. In the mild and well-considered

speech delivered by Sir Stafford Northcote in the House

of Commons on Monday last, and calling for a vote of

censure on the Government, the common judgment of man-

kind was. in one or two places, admirably expressed. Speak-

ing of the failure of the policy which had been pursued,

Sir Stafford said it was " due not to particular faults here

and there, but to the general spirit in which the advisers

of the Crown conducted matters." "Unless a complete and

"entire change takes place in the spirit of the Government,

"it will be our lot to fail." And again : "Success is impos-

"sible unless the Government distinctly states what it la

"fighting for, and declares a determination to attain an

"object." These words are accurately descriptive of the

general situation as it is looked at by ninety-nine out of

every hundred men.

It is well known that Mr. Gladstone has from the

very first declared it to be his purpose not to take

permanent possession of Egypt, or in any way to assume
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the responsibility of permanently governing that country;

and yet he exercises exclusive control, and will allow

no other power to interfere in the putting down of rebel'

lion or in the preservation of order. This peculiar attitude

has led many to think that probably after all the Govern-

ment might have some well-defined purpose which it did

not consider it prudent to reveal. Secrecy, however, was

no longer compatible with the situation when it became

known that General Gordon was killed. It was something

of a surprise, therefore, when, amid all the excitement

consequent on the news of the death of this great national

favorite, while the people were wild with rage, and while

fresh troops were being hurried to the Soudan, Mr. Glad-

stone re-affirmed his purpose to evacuate the Soudan and

to evacuate Egypt proper at as early a day as was possible.

Tel-el-Kebir, El Teb, Tamanieb were then all for nothing;

and Hicks Pasha and the two brave Stewarts, and General

Earle and young Burnaby and General Gordon, and others

equally valiant and equally brave, were sacrificed for

naught ; and the new army now being hurried forward

—

what better hope has it, while facing th« dangers of

climate and war ?

It has not been therefore the inconsistency which existed

between word and deed—not that alone which has com-

manded the attention of all thoughtful observers; but the

indecision and apparent want of purpose which events

seem to indicate. It is unnecessary to go into details, most

of which are fresh in the memory of every reader. Few
men who have been studious of the situation will deny that,

after the battle of Tel-el-Kebir and the capture of Arabi

Pasha, the British Government could have taken posses-

sion of Egypt, could have annexed it, could in any way it

chose have assumed permanent control of the country. If

England desired to obtain possession and control of Egypt, a

more convenient opportunity could scarcely be imagined.

She had made herself mistress of that country by right of

conquest; and although such a course might have given

birth to a feeling of jealousy in some high places, the

accomplished fact would have been accepted. The same
characteristics are visible if we look at the financial aspect

of the situation. By annexing Egypt or in some way assum-

ing absolute control, England could have dictated terms to

France and the other powers. When, later, France refused

to accept England's plans, it was competent for Mr. Glad-

stone to go on without France. But he must needs call a

Conference, thus running the risk of having his hands
tied. When the Conference failed to agree, and Mr.

Gladstone claimed absolute freedom of action, it was
thought that the question of Egyptian finance was finally

set at rest. But no. Fresh proposals were made to France

;

and Russia and Germany and Austria have since laid

claim to be heard in the final arrangement. It is four

years since General Wolseley first went to Egypt
; and

after four years of what must be called England's man-
agement of that country, the situation politically and finan-

cially is worse than ever. A more lamentable failure is

not to be found in connection with any Government in

recent times.

If England has designs on Egypt, if she wants to annex
the country and bring it under imperial rule, the general
feeling among sensible men is that she should do so, and
do so at once. If she has no designs on Egypt—if she
does not wish to annex the country and bring it under
direct imperial rule, then it does seem to most sensible
men a cruel and purposeless waste of treasure and ol

human life to protract this war in the Soudan, or in any
part of the Nile country. What is wanted now is a dis-

tinct declaration of purpose. Without sucli declaration
of purpose, and the vigorous prosecution of the same, the

policy of England in Egypt will provoke severe criticism.

A definite policy, pursued with vigor and determination,

may yet redeem the situation. It will at least command
respect.

HOW PUBLIC INTERESTS SUFFER BY BUILD-
ING TOO MANY RAILROADS.

Marshall M. Kirkman, Comptroller of the Chicago &
Northwestern Railway Company and a contributor of some
note to the railroad literature of the day, has written a
treatise on the relations of the railroads to the people and
their industrial interests, which is now issued in pamphlet

form. He discusses the railroad problem in some of its

various aspects, endeavoring to show how closely its solu-

tion is connected with general business; how great, there-

fore, is the need of protecting the railway industry and
guarding against any impairment of its efBciency.

We see that Mr. Kirkman takes the same view we have
advocated several times, in respect to limiting the construc-

tion of new lines. He attributes most of the evils that at

present afflict the railway world, to the absence of such

restriction. He believes, therefore, in making railroads in

one sense a monopoly, but a monopoly only in the matter

of the control of traflic and not as regards rates or influence

His idea is that "rigid and scrutinizing supervision should

be exercised by the Government" over the location of the

roads, so as to secure the best and most economical route

and that this having been done, all duplicate and triplicate

lines should be barred out, so long as the original road

was able to take all the traffic offering and do all the work
required of it. The railroad being protected against

attempts to deprive it of its sustenance—traffic

—

there would be no injustice in regulating rates and placing

them upon a fair and reasonable basis, which would afford

a satisfactory return upon the capital invested. With this

assurance of protection against the destruction of the

investment through the introduction of competing lines,

capital in abundant amount could be had at very mod
erate rates, for the investment would be given a degree of

stability and value that could not be obtained in any other

field. Hence public interests would be promoted by
" monopolies" of this class, for the small returns on their

money with which capitalists would be contented—in view

of the absence of all risk—would permit of lower traffic

rates than could be made under any other conditions.

But there is another and even more important sense in

which the people would be benefitted by restricting the

construction of new lines. It is a well-known principle

that to secure the minimnm of cost, we must have a max-

imum of business—that is, in proportion that the amount

of work done is raised, will the average cost be dimin-

ished. Forty thousand copies of a paper can be printed

for comparatively little more cost than twenty thousand

copies, and though this does not perhaps apply with equal

force in the case of a railroad, yet when the service is once

fairly organized a vast additional amount of business can

be transported at a very small further outlay. The tracks

are there, the road, structure, "bridges, &c., are there, and

on these it is just as easy to run 40 trains a day as it is

20. What folly then, to duplicate all these expensive

facilities! And having been duplicated, neither the old

nor the new company can transport as cheaply as could

otherwise be done, for the traffic offering has to be divi-

ded up between them, and the average at which a passen-

ger or a ton of freight can be carried will of necessity be

higher under a smaller than under a larger volume of

business. This phase of the transportation problem,

has not been given the attention it deserves. As Mr.

Kirkman truthfully says, the people of the United States
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Lavo sought low rates in tho multiplication of roatU ralLor

than in minimizing tho cost of rendering the service, and

here is the secret of the whole trouble.

We must abide, however—as far at least as the present

is concerned—by the results of the system we have been

practicing. There is no doubt of the fact that donations

of lands, aid by counties and cities, the loaning of credit)

&c., have, as Mr. Kirkman claims, greatly stimulated the

evil and multiplied the number of new lines for which

there is no necessity or U8e.]^But it does not follow, as he

seems to think, that because of this extra encouragement,

the people or Government are bound now to see to it that

tho enterprises become sustaining, or relieved of the effects

of the folly or mistaken judgment of the promoters,

" Having permitted and encouraged the construction of

" railroads, tlie country cannot refuse them the measure of

"support necessary to their existence," says our author.

In the same way our protective tariff has fostered and

encouraged overproduction in many lines of maniifacturiugi

but it would be a queer policy which
,
proposed for that

reason to compensate manufacturers for the losses incurred.

It might perhaps be fairly claimed that having deliberately

chosen competition as the basis for determinmg rates, the

people are debarred from cutting rates down, because in

their estimation the service ought to be done more cheaply.

But that is quite a different thing from raising them or

encouraging the railroads to raise them, by artiScial means.

Yet Mr. Elirkman^derives his strongest argument in favor

of pooling arrangements from that source and maintains

that the pooling system should be sanctioned and supported

by law. Pool-Commissioner Fink and many railroad man-

agers have expressed views to the same effect, but it may
well be doubted whether such a step is even remotely

desirable, or whether it would prove of benefit to the rail-

roads.

It is unfortunate for the advocates of the value of

pools, that recent events have demonstrated their ineffi-

ciency. They have fallen woefully short of what was

expected of them. In theoiy, there is of course no war-

rant for any kind of compact of this description, for com-

petition is the levelling factor that is supposed to settle

all differences. We know it is claimed that the basis of

competition on the railroads differs from that in other

industries; that a road, once built, can not be got rid of

and that therefore some provision for the same must be

made. But the reason for the difference is simply that the

principle of competition can not be carried to its full

length. The extreme Umit would be destruction or absorp-

tion; but before the contest is ended all the participants to

the same may be seriously crippled.

It is to avoid a misfortune of this kind that pooling

arrangements were devised, and would be extremely useful

If they could be carried out. But experience proves that they

cannot be carried out except when business is active and

traffic large, and then there is little need for them, for

every road has as much as it can do and therefore there

is no object in " cutting " rates. When business, how-

ever, is dull, and traffic small, the weak roads are the

first to violate the provisions of the pool, and for this ap-

parently there is no remedy, since their necessities are

great, and they are merely acting on the instinct of

self preservation. The stronger roads suffer as a con-

sequence, and therefore their interests are directly

opposed to the maintenance of pooling arrangements, as

such arrangements permit their weaker rivals to get busi-

ness at their expense. Besides, recent years have

proven that pools merely invite competition rather than

check it. How often do we hear that such and such a

road is to be extended to such and such a pool centre, so

as to get a share of the pool traffic. These new rivala

know that so long an business is conducted on the pool

basio, the pool must allow them a percentage of the tra/Be,

no matter how inferior their facilities, and that is tho

theory upon which they are mostly constructed.

We are not of those who see in the pool a device for

•' fleecing" the public by maintaining high rates of trftu-

portation. Nor do we deny that pools have rendered

great service to the community. The statistics collected

by the Pool Commissioner are alone of great beneflt.

Then it is indisputable that through the offices of the pool

many serious outbreaks have been averted. But our point

is, that tho arrangement seems to be mainly beneficial to

the weaker roads, and that the stronger ones—those ren-

dering and able to render the best and cheapest service

—

suffer correspondingly, and that this is neither to

the interest of the public nor the railroad community.

Doubtless some way will be found of remodelling the

pool and reorganizing it on a permanent and enduring

basis. But that should be left to the railroads themselves,

and we do not think that the Government ought to be

called upon to legalize or sanction the arrangement. Tho
problem is preeminently one for tho railroads to solvo.

Legal enactments can never supersede natural law nor

improve upon its workings.

It is our opinion that unnecessary alarm is felt as to the

outcome of the present situation. The impression seema

to be that the new lines constructed will always—or at

least for a long time to come—prove a disturbing factor.

We think not ; for it looks as if the most serious of them
would be eliminated from the field. A struggle for

supremacy is going on which must inevitably be settled in

favor of the stronger lines. When it is settled, a well-

needed lesson will have been taught. The more pro-

nounced the defeat of the intruders, the better, for the

greater the moral. Government cannot and should not

interfere. Even in the matter of the further construction

of new lines we are not sure but that the matter will

remedy itself even without legislative injunction of any

kind. When, for instance, will another West Shore enter-

prise be attempted, law or no law ? We think, too, tha't in

the future, the general public, instead of looking to ini

creased competition as the means for bringing about low

rates, will seek to attain them through a cheapening in tho

cost of the service, as Mr. Kirkman suggests. . g^

WASTE BY FIRE.
To the Editor of the Financial Chronicle :

Dear Sir—I am glad to see a well-timed notice in a late num-
ber of the Chronicle in regard to the annual "Waste by Fire,"

in which reference is made to the saving which has been accom-
plished in tlie Manufacturers' Mutual Insurance Combinationg.

May I, however, venture to correct an error which is of con-

siderable importance in tlie discussion of this question ? Yoa
remark tliat, " In spite of all appliances, the best built and tho

best equipped factories are liable to be destroyed, and the pro-

portion of loss among them is greater than it is among foreign

factories where less effort is made to provide safeguards."

Now, while it is very true that the best factory may be de-

stroyed, yet it may be readily proved that the unavoidable loss

on textile factories does not exceed fifteen-hundredths of one

per cent, even among mills as they now are ; while in facto-

ries built and equipped as they could be to-day, the unavoida-

ble losses would be less than one-tenth of one per cent. Tho

difference between these rates and the actual loss of a little

less than one-quarter of one per cent is to be attributed to

carelessness in the conduct of the business, or want of

efficiency in dealing with a fire. You are also in error in assum-

ing that the rates of loss in foreign factories is less than in

these combinations for mutual protection ; on the contrary,

it is very much greater. Even very expensively constructed

foreign mills of brick and iron, with concrete floors, aro

subject to as heavy a loss, owing to the combustible nature of
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the contents. The so-caUed fire-proof mills of Lancashire are

more costly than our best factories, even if our fire-preventmg

appliances be added to the cost of the building proper, and

they are no better, even if as good, risks as ours.

Again, let me caU your attention to the fact that the greater

part of the fire waste of this country, when measured in terms

of money, will 7iot be found in the cheap dwelling houses,

shops and other similar buildings, which are so common and,

as you say, perhaps all that the means at the command of

their owners will permit them to construct ; but the heaviest

losses occur in the costly examples of combustible architecture

on which twice the money necessary to have made them safe

wUl often have been expended, while their complete destruc-

tion from the very smallest cause is assured by every possible

provision for giving tie fire a free way throughout the cellular

wooden structure which has only been screened on the outside

with brick, stone or iron.

Other examples of very heavy losses may be found in the

steadily increasing list of " very special hazards." During the

last few years, the rate of destruction in the United States has

risen from 1 to nearly IJ^ hotels per day; from 1 to nearly 2

churches per week, and from 1 to 2 hospitals, asylums or alms-

houses per month—with an average loss of several lives to

each fire of the last-named class.

Admitting that buildings of many stories in height must be

constructed in cities, owing to the great value of land, they

need not be more dangerous than a cotton factory, and the

waste of money in the combustible architecture of city ware-

houses may be proved by a comparison with the cost of five-

Btory factories of the most substantial kind. Given a factory

500 feet long by 100 feet wide—corresponding to a city block-

five stories high, if any money is spent upon it above the

foundation beyond 80 cents per square foot of floor, or |200,000

for five floors ready for machinery, the excess of cost will

either have been wasted or will have been spent for some unu-

sual requirement. If 20 cents per foot be added to the rate of

80 cents, or .^50,000, the building at a total cost of $350,000,

would be more fully furnished with safeguards against fire,

both in the process and method of construction and in placing

fire-extinguishing apparatus for its protection, than any

modern factory of the class which it now costs less than one

quarter of one per cent per annum to insure.

Now admitting that the only analogy between the textile

factory and the city warehouse is to be found in the solidity

of the wall?, timbers and floors, and that these elements of a

building can be provided in either case at 80 cents per foot and

Bufficiectly protected against fire for 20 cents per foot of floor,

or $5 per fott of ground covered five stories high; or in other

words, given an expenditure of $350,000 above the foundation

fcr a Bo'.id and substantial shell, suitable for the purpose either

of a mill or waretouse, 500 feet by 100 feet—five stories high-

may I be permitted to ask how much the average master of

the art of combustible architecture would expend inside this

Bolid shell in the process of converting it from a good fire risk

at a quarter of one per cent to a bad fire risk at one per cent.

This is the real question at issue. The excessive fire waste

of this country is to be found in classes of buildings on which

double the money wUl often have been spent, which would
have been necessary for safe construction from the same mate-

rials and for providing adequate means for extinguishing fire,

but which are nevertheless examples of everything to be

avoided in the way the materials are put together. The fault

does not lie with the materials, but in the manner in which
the materials are misused; and until owners and occupants are

forced to attend to this matter by their inability to procure

insurance even at very high rates, our city architecture will

continue to be a sham for which the architects themselves

may seldom be in fault.

Lest these allegations should be imputed to theory only, ref-

erence may be made to the summary of the business of nineteen

factory mutual insurance companies during the last fifty years :

In that period they have iusurod property ol a specially

hazHrdous nature to the amount of $3,340,739,796
At a co8t of -3173 per cent, say 32 cents per $100, or... 12,216,190
And have returned to their members aa the profit or

dividend, In compensation for the prevention of loss

by fire 19,766,594
And they enter upon the year 1885 with assets in cash

to the value of 3,590,600
As a guaranty for Indemnity against loss on outstanding

risks tothe amountof 375 125 751
The rule which has been deduced from the long experience

of these companies is this

—

Given a measured quantity of brick, stone, iron, timber and

plank, it rests with the owner, architect and builder whether

these materials shall be put together in the form of

a building to be occupied for the specially hazardous

use of the textile manufacturer in such a way that

it will cost less than one quarter of one per cent a year to in-

sure the works ; or be put together at a greater expense and in

such a way that a judicious underwriter will refuse to insure

at one per cent per annum, even though the use to which the

latter building is to be put is that of a commercial wareliouse

for the storage and sale of the goods which have been made in

the hazardous factory. E. A.

Boston, February, 1885.

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EZVUANGE AT LONDON-Feb. 12.

On— Time.

Amsterdam. Short.
Amsterdam. 3 mos.
Haml>urg .

.

*'

Berlin "

Franlifort... <*

Vienna «(

Antwerp. . .

.

"

Paris Checks
Paris 3 mos.
St. Petersb'^ "

Genoa
Naples **

Madrid
Cadiz <t

Lisbon "

Alexandria

.

•*

Constant' pie **

New York... 60 days
Bombay dem'nd
Calcutta •*

Hour Kong. ....

Shanghai

Bait.

12131
12334
•20-67

20 67
20-67

»12-23i
•Sl'2-4l4
•»20-7l
©20 71
820-76

12-52'a®12-55

2.'>-35 ®25-40
25-53!!»-3>25-58%
2413]6a24's

25-76 a25-bO

46iB-<*46i4
46i8®46i4

51lli8®51l3ig

Is.
Is.

7li6<l.

71 lad-

Feb. 12

MXOEANQS OH LONDON.

Latest
Date.

Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.
Feb.

Time.

Short.

3 mos.
Short.

Checks

3 mos.

60days
tel. tsfs

Bale.

25 35>«

20-53
20-50%
20-53
12-41
25-37
25-351S

25il.ia
25-45

47-50

110-25
4-83»9
Is. G-i93fd
Is. 62932d
33. 611 led.
4b. lid.

1 From our own correspondent. I

London, Saturday, Feb. 14, 1885.

Only a -week ago and we were commencing to entertain

hopeful views respecting the future of trade, but the outlook

has again become gloomy. Tlie railway statistics then seemed

to indicate reviving prosperity. The traftic receipts on the

seventeen principal lines of England and Scotland for that

week showed an increase of £14,000, mainly in goods, but for

the past week there was a loss of £18,000, of which £10,000

was in goods. It is therefore clearly injudicious to build up

sanguine anticipations merely on the result of one or two weeks'

statements. But what now threatens seriously to interfere

with trade in the immediate future, is the prospect of increased

difliculty in finally settling the Soudan question. There are

at the same time uneasy political rumors afloat which cer-

tainly do not assist in promoting confidence. The colonial

policy of Germany is assuming a too aggressive character, and

the action of Russia in the neighborhood of Afghanistan is

regarded with well-merited distrust, bearing in mind the value

of Russian promises. Furthermore, it is felt that under exist-

ing conditions distrust is more likely to increase than diminish,

and trade therefore promises to remain contracted. It is now
reported that, in order to provide funds and check further in-

debtedness, the Government will propose to suspend the action

of the sinking fund for a time, but we must wait for the open-

ing of Parliament for definite information on the subject.

In accordance -with this condition the reports from the leading

trade centres continue still disappointing. This is specially the

case as regards the iron districts, where busmess remains very

slack and the margin for profit small. The Unen trade is fairly

steady, but that wiU not counterbalance the inactivity noticed

in other quarters. The wool sales have just been brought to a

close. The quantities catalogued from January 20th to Feb-

ruary 13th, the dates of the commencement and termination

of the sales, were 201,168 bales,29,361 bales being Gape and the

remainder Australian and New Zealand produce. The sales

opened with a reserved tone and a fall of '^ to Id. per pound

on all Merino descriptions. Rather more animation was

shown in the second week and prices recovered some of the

ground lost, but the improvement was short-lived and the

series closes on a par with opening rates. The sales were well

attended throughout, but the tone was not strong, and the

home trade bought on a restricted scale. Copper has never

been quoted as low as it is. The chief cause of the decline has

been the enormous quantity received from the United States

during the year, there being an increase of nearly 8,000 tons to
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Eiiglnml ivnd 6,000 tons to Franco and other Euroi>ean jiorta

over the previous year. Althou>;h th(> market has had to deal

with these largely-increased. suppUes and been depresHid in

values thereby, it is a remarkabio fact that consumption of

copper has increased, stimulated probably by low prices, so as

to cause a reduction of the stocks in warehouse here and in

France of over 3,500 tons.

Money has ruled steady. Floating balances have been re-

duced by the payments for taxes, and there appear to be

ratlier more bills offering for discount. Rates conse<iucntly

are steady. It seems as though money was now at its lowest

level. The Bank of England is gradually getting the com-

mand of tlio market more and more into its hands. Hut

whilst money now is very low in value, there is no reason to

expect that quotations will harden appreciably. Notliing

but a permanent improvement in trade could bring about

such a wished for result, and before trade can really improve

the political position must be assured. Gold is still going into

the Bank, but* the receipts are mainly from the provinces, sup-

plies from abroad being verj* moderate. However, the stock of

gold now held is nearly £23,000,000 and is quite one million

sterling in excess of the total for last year at this time when
the Bank rate was 3J^ per cent. The reserve of notes and coin

also shows an increase compared with that period of nearly

£3,000,000.

The following are the present prices for money.

LanUm

Jan. 9i 6

•• 80

Feb. 6
' IS

Open market rates.

BahkBiBi. Trade Billi.

Thru
Montht

3\9 -
Sim*
3H« -
8M« -

Fbur
Montht

SJi® -
3M93M
s«a -
S«9 -
S^noji

m» -'3)^a

Six
Stonths]

Three Four Six

Months \Month$\ Montht

sko -
S«9-
8H3 -]

S^nom

4 « - 4M® - 8M91
iH& - 450 - 4H®4M

3«®SJ<SXnom3M*3H
3K9 -'a?^84 !8H33»»

Interest alUyioed

for deposits by

Joint

Stock

Banks.

ax

3

3

S

At 7 to 14

Call. Dai».

SH-3H
SH-SH

8'4-3M

3M-3X

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:

Battsof
Interest at

Paris

Berlin

Frankfort
Hamburg
Amfltcrdam
Brussels

Madrid
Vienna
St. Petersburi;..

Copenhagen

—

February 12.

Bank
Sate.

a
«

4

4

8

8«
4»
4
6

4«

Open
Marktt

m
2«
»H
8

4«

6

4«

February 5.

Bank
BaU.

3

4

4

4

3

3«
4M
4
6

4«

Open
Market

21i

«M
S«
4M
an
6

4W

January 2P.

BanA
Bate.

3

4

4

4

3
4

4
6

5

Open
Market

3H
3!i

3

2J<

3X
4«
3«
6

G

January 23.

Bank
BaU.

3

4

4

4

3
4

4«
4

6

5

Open
Market

m
SSi

3

2«
8«
4«
8X
6

5

Silver has been a very dull market, and bars have fallen to

49 3-16d. per ounce. The depressed state of the Indian and
China trades, apart from American influences, is quite suffi-

cient to unsettle the market. The Indian council also has
increased the amount for which it draws bills every week
against such shipment of produce as there is. Just now there
is an aggregation of circumstances against any recovery
in the value of silver, and a flat market may be calculated
upon.

Respecting to the state of the bullion market,' Messrs. Pixley
& Abell write :

Goia contiuucs to flow Into the Bank, the amount sent In since our last
UeiDK £200.000. There la no demand for abroad, tlie only export oon-
Bisliiif; of sovereigns, which have l)ccn takeu prlnoipaliy for Egypt. The
Jolm IJder has l)0UKht £45,000 from Sydney, and tlie Massilia £3,000
from Bombay; the other imports have come from the Coutiuent. and
furtlier amounts are liliely to bo received. Tlic withdrawals from the
Bank since the 5th instant are £I2M,ono. The Tagns takes £15,000 to
the River Plate and the Mirzaporo £100,000 to E^ypt.
Silver.—A decline in the Indian exchanges, and rumors of further

cflorts In America for the suspension of the Bland Bill, have caused a fall
111 prices, and the <iuotatlou we give to-day is 493i«d. at which the silver
ex Aeoneagiia has been sold. The arrivals of the week comprise
£70,000 from New York, £16.470 from Buenos Ayrea and £49,000 from
Chile- £135,470. The B. & O. Steamer Jlirzapore has taken £10,000
to Calcutta, and the Carthage £70,000 to Bomliay.
Mexican Di)llar8.-Tho only arrival to report is that of the Hapsburg,

from New -iork, with about £1.000. The French steamer, Colomble,
with about £100,000 v.iluo of this coin, is due about the 16th lust. The
market is very <iuiet, the nearest price to-day being iT^iH. per ounce.
The quotations for bullion are reported as follows:

Price of Ooli. Feb. 12. Feb. 6. Price of Silver. Feb. 12. Feb. 5.

Bar gold, ene.. oz.

Bar (fold. coataln'K-

aOdirts. silver. oz.

Bpan. doubloons. oz.

6.Ani.doublooa8.os.

1. d.

77 9

77 im

t. d.

77 9

77 lOii

Bar sliver. fldo..or.

BarsUver.contaln-
lii«5grs.gald..o>.

Cake silver oi.

Mexican dnlfl...ox.

d.

49 3-16

40 9-16

53 S-l«

1V4

d.

49«-0-16

49 15-10

b3«

The following return Rhows the position of th« Bank of
Elngland, the Bank rate of discount, the price of consola

and other items, compared with previous years:

Olronlatlon excluding
Hank iHMl I'ilU ....

Pnbllo deposits
Otiier deiMnlt*
Oovenun'tMoiirltlei.
Other aeoiu-ltles

RM've of notes A coin
Coin and bullion In
both departmonta..

l»roport'n of reaorve
tollabUlUes

Bank rate
CongoU
Gug. wheat, av. price
Mid. Upland cotton..
So. 40 mule twist
Cluarlng-Uonae ret'n.

188S.
M

33,864.010
H,'.ir>ii,i)vz

23,53,^,423
M.O.'M.HOl
21,i:il,l;i8
I4,«7a,22l

18S1.
M

24,760.St.'S
8,9ni,02O

22.48 J,2 10
13.4^3.003
23.U0.07.'5
12,SeO,293

1883.
4

25,008.040
0,7i>.'>,100

28,62t)„'W4
12.383.372
21,88-),00,'i
ld.287,882

188a.
M

24.73'J,748
7,7.17,3fl4
23,341,7n
13.130.89
24.3d4,SM
il,T48,4m

22,a»2,201 21,007,108 22,005,022 20,737,213

4638
4 p. 0.

957i«
33s. Od

9>4d.
97,741,000

40^8
3««p. 0.
lOlS,,.!.
37». A(\.

SBisd,
9a

a:,

3»f p. 0.
102»»1.
40s. Bd.
Mjsd.
O^d.

37»»
ep. e.

100>«il.
4611.50.
5'»i«d.
0\<]

97,114,000 132,490,000 153,317.000

The past week in the grain trade has been quite uneventful.

Very little has been passing in any kind of produce. Wheat
has remained nominally the same in value, but the tone has

been rather depressed. There is nothing doing just now,
Imiwrtations are on a fair scale, although the total since the

commencement of the season is still nearly five million cwts.

less than last season. Farmers' deliveries have fallen off

slightly, but the total supplies of grain offering in the markets
have been sufficient for the demand, and late prices have only

been maintained. The average price of wheat for the season

is but slightly above the lowest point touched, being now
338, 4d. per quarter, or 7s. CJ. per quarter below what it was
at this time last year. The prospects of a permanent improve-

ment are far from being clearly defined. A falling off

m the deliveries of home-grown produce would no doubt have

a steadying influence upon the market, and some advance
might be established. But the permanence of any important

change remains open to doubt. Were the agricultural inter-

ests both here and abroad in a position to keep back their grain,

values would of course rise; but unfortunately farmers have
not yet recovered from a series of bad seasons. That the

trade will gain in steadiness is not at all improbable, but that

there will be a decided rise in the immediate future is any-

thing but certain.

Annexed is a copy of the report on the prospects of the In-

dian wheat crop for the current season, issued by the Under
Secretary of State for India :

The average area under wheat in India in ordinary ye.ir3, according to
a recent estiuiate. is .about 20,000,000 acres, and the average gross pro-
ductlou is nearly 7,0J0,O00 tons. Of this area 1S,000,000 acre.s, or
9-13ths, lie in the four British provinces of the Punjab, the Northwest-
em provinces and Oudli. the central provinces and Bombay. DuriOK
the last year a system of monthly forecasts of the conditiou and pros-
1 ects of the wheat crop was tentatively started In these four provlnoas,
and reports for the months of November and December have now been
received.
In the Punjab the sowings are above the average, and prospects are

considered excellent. The area under crop is estimated at 7^4 milUoni
acres, the average area being G3j millions.
In the Northwestern provinces and Oudh the November forecast was

excpotionally favorable. An area of o^a million acres had been sown
against an average of 5 million acres, the seed had germinated well
owing to the late October rains, and a bumper crop was predicted. The
December forecast, however, is less favorable, as owing to the entire
absence of winter rains the young crop has somewhat suffered. "If
moderate rain falls in January," the report states, "the crop will still

be aiove the average." Rain has fallen In the proviu-je within the last
few diys, so that the present prospects of the crop are somewhat better
than appears from the December report.
In the central provinces, owing to the early cessation of the monsoon

rains, a smaller area than nsual has been sown with wheat. The aver-
age area of recent rains has been nearly 4,03(>,000 acres. This year the
decrease ranges in the several districts from 5 to 10 per cent. Pi esent
prospects are all that could be desired,as, owing to recent r.aln.the crop is

in an excellent condition. "Were it not for.the contraction in area," the
reiJort states, "the gross outturn would be above the average."
The Bombay report for December has not yet been received, but the

November report stated that " generally speaking th^ area and condi-
tion of the wheat crop are satisfactory m the (iu,ierat districts, though
the crop area and condition In the Deccan and Karnatlc districts are
unsatisfactory from want of rain." From other sources of information
it IS believed that this is still a substantially correct description of the
present year's wheat crop in Bombay. The average area under wheat
In the Presidency has been estimated at about I'V, million acres.
A special report h.as also been received from the Bcriirs, which esti-

mates the i>resent year's crop at 845,000 acres, or 5 per cent above the
average, and states that the crop is in good condition.
The general conclusion from the above Is that in respect of over

eighteen million acres, or nine-thirteenths of the gross wheat area of
India (including native States), the condition and prospects of the wheat
crop are on the whole up to the average, and that a bumper crop may
be expected in the moat Imporaut province of all, the Punjab. lufonua-
tl'in from Rajputanaand the Central India States, which have conjointly
an average area under wheat of about llvo million acres, leads to the
conclusion that there also the wheat crop, in area and condition. Is quite
up to the average.

In the following statement is shown the extent of the sales

of home-grown wheat, barley and oats in the principal mar-

kets of England and Wales during the first twenty-three weeks

of the season, together with the average prices reached, com-

pared with last season:
SALES.

1884-5. 1883-4. 1982-3.
Wheat org, 1.556.733 1,179.177 1.12J,461
Barley 2,409,427 2,135,9'2S 1,180,499
Oats 13i,776 164,320 132,576

1831-2.
1,070.180
1.212.391
143,438
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1882-3. 1881-2.
». d. ». d.

41 47
34 2 33 9
20 9 20 10

the total sales in

ATERAGE PRICES.

1884-5. 1883-4.
<. d. t. d.

Wheat perqr. 32 4 39 10
Barley 31 4 32 11
Oata 19 6 19 8

C!onverting quarters of wheat into cwts,

the whole kingdom during the above periods were as follows:

1884-5. 1883^. 1882-3. 1881-2.
Wheat owt. 22,330,034 21,159,568 19,473,500 18,550,000

The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first

twenty-three weeks of the season, the sales and average prices of

home-grown produce for the same period, and other items, com-
pared with last season:

ntPOBTS.
1881-5. 1883-4.

owt. 21,815,475 26,716,486
9,.=>69,847
5,919,499
891,054

1,273.387
12,892,446
6,996,148

Supplies of nrbeat and flour available for consumption in twenty
three weeKs, stocks Sept. 1 not being included:

1884-5. 1883-4.
Imports of wheat, cwt.21,845,175 26,716,486
Inmorts of flour 7,198,603 6,998,118

Wlieat
Barley 8,626,538
Oata 5,044,769
Peas 9S0.S80
Beans 1.707,503
Indian com 8.977,314
Flour 7,198,603

1882-3.
29,669,622
9,031,238
6,822,438
1,028.835
1,046,129
6,156,287
7,115,857

1881-2.
27,922.777
6,801.873
4,652,896
867,962
758,1:23

10,912.160
3.560,055

1882-3. 1881-2.
29,669,622 27,922,777
7,115,857 3,560,055

21,159,568 19,473,500 18,550,000
SalM of home-grown
produce 22,330,034

Total 51,374,112 54,902,202 56,258,979 50,032,922
Av'ge price of English
wheat for season.qrs. 32e. 4d. 398. lOd. 41s. Od. 478. Od.

Visible supply of wheat
In the IL 8 bush.42,650,000 33,900,000 21,400,000 18,000,000

Supply of wheat and
flour afloat to U. K.
qra 2,638,000 2,085,000 2,377,000 2,652,000

The foUowng shows the quantities of wheat, flour and In-
dian corn on passage to the United Kingdom.

Atjyresent. Zast week. Last year, 1883.
Wheat qrs. 2,410,000 2,300,000 1,770,000 2,055,000
Flour 198,000 191,000 315.000 233,000
Indian corn 344,000 358.000 114.000 295.000

EnsIIsb market Reports—Per Cable.
The daily closing quotations for securities, &c., at London,

and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending Feb. 27 :

London.

Silver, per oz d. 48''8
Consols for money 9S»i6
Consols for account 98iii6
Fr'oh rentes (in Paris) fr 8 1 -57 "a
U. 8. 4ias of 1891 1145(i
U. 8. 48 of 1907 1251a
Canadian Paolflo 40
Ohlc. Mil. & St. Paul.... 7358
Erie, common stock I314
lUtnols Central 126»4
Pennsylvania SS^g
Philadelphia & Reading 8»8
New York Central

I Oe's

Sat.

Liverpool.

Wlota (ex. State).100 lb.
Wheat, No. 1, wh. "
Spring, No. 2, n. "
Winter, Soutli, n "
Winter, West., n "
Oal., No. 1 ••

Oal., No. 2 "
Com, mix., old... "
Com, mix., new.. "
Pork, West. mess.. y bbl
Bacon, long clear
Beef, pr. mess, new,fl to
Ijard. prime West, fl cwt
Cheese, Am. choice

I

Sat.

a. d.
10 9

JfOfti Tue».

481618 49 Ja

983,« 987,6
98^4 987,.

81'12l981-35
114>3 Ill's
12536 125%
40 1038
75>6 76
1358 I414

12718 I28I4
537s 5418
8>« S's

97 9838
1

Wat. Thur:

49>8
9B»i„
98«ie

81-5o
I14is
12538
41
7638
I4I4
128\
54'78

9
I
98>8

lion. Tuet.

I. d.
10 9

7 1 y'i
9 8(98
7 1
7 3
6 9

4 61a
59
33
95

6 11
7 3
6 9

4 51
58
33
86
36 6
53

<. d.
10 9

6 9
9 8
6 11
7 3
6 8

4 6
57
33
86
36 6
58

Wed.

I. d.
10 9

7
9 8
6 10
7 3
6 8

4918
989] 9
9858

81-67ifl
II4O8
1251a
41%
7558
1414

129'4
5473
9

9768
I

JVi.

49 "s

987,,
981116
81-.50

11458
I2512
40%
7514
1438

130
54^8
9

971a

Thurt.

I. d.
10 9

7
9 8
610
7 3
6 8

32 6
86

4 31,
57 6
32 3
86
36
53

Fri.

I. d.
10 9

7
9 8
6 10
7 3
6 8

51*
158
32
86
36
58

^omttuvci^l autl mtsccUaueatts ^tvas
Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise
The total imports were $7,890,770, against 16,343,557 the pre-cedmg week and $5,831,069 two weeks previous. The exports
for the week ended Feb. 24 amounted to $5,417,915 against
|5,787,330 last week and $6,423,455 two weeks previous The
foUowing are the imports at New York for the week endine
(for dry goods) Feb. 19 and for the week ending (for Keneral
merchandise) Feb. 20; also totals since the beginning of the
first week in January:

For Week.

Dry goods
\ Oen'Imer'dise.

Total
SineeJan. 1.

Dry goods
G^'Imer'dise.

Total 8 weeks.

POREIQW IMFORTg AT NBW TORK
1883.1882.

*4,190,820
6,981,432

$11,175,252

$25,358,115
51,100,938

*76.459.053

$2,149,123
4,777,992

$6,927,115

$22,573,461
17,152,140

$69.72.5,ti01

1884.

$3,863,281
5,781,980

$9,615,261

$23,108,730
44,882,059

$87.990.783

1885.

$3,205,668
4,635,102

*7,890,7ro

$18,139,129
37,271,144

$55,410,273

J!5.°'VJ^P*"'* °I ^J"^
^'y 8<""^» '^'ade wiU be found the im-ports of dry goods for one week later.

The following is a statement of the exports (exclusive of

EXPORTS FROM NEW YORK FOR TUB WKER.

For the week...
Prey, reported..

Total 8 weeks..

1882.

*5,96=.,154
45,288,056

551.253,210

1883. 1884

$5,909,190
49.168,623

*.S264,482
43,240,885

$55,078,1131 !i48, 505,367

1885.

$5,417,915
48,347,858

f."<3,765,773

The following table shows the exports and imports of specie
at the port of New York for the week ending Feb. 21. and
since January 1, 1885, and for the corresponding periods in
1884 and 1883:

EXPORTS AKD IMPORTS OP SPECIE AT NEW TORK

(MS.

3reat Britain
France
Glermaiiy
West Indies
Mexico
3outii America
4.11 other countries.

Tetal 1885.
Total 1884.
Total 1883.

Silver.
ireat Britain
(Tranoe
German
Vest Inilies
Mexico
South America
A.11 other countries.

Tgtal 1885.
Total 1884
Total 1883.

Exports.

Week.

320,000

12,200
3,200

$335,400
141,316
29,500

$196,000
13,560

21,378

$230,938
388,7-0
382.138

Since Jan.l.

*S,500

2,588,055

89,375
19,512

$2,705,972
22'J 2«3
63,650

$2,182,187
60,463
16..i74
42,612

4,235
4,252

$2,310,113
2, i4 ..925
2,184,243

Imports,

Week.

96,506
209,403

811

16,050
363

$323,l.if>
10,877
4,575

19,054
640

$19,691
61,127

269.1175

SiticeJati.1,

«
923,350

1,730.178
133,037

6,193
65,214
2,971

$2,868,243
112,332
456,075

50,774
53,!I31
26,899

Of the above imports for the week in 1885, $105,954 were
American gold coin and $640 American silver coin. Of the
exports during the same time, $15,400 were American gold coin,

U. S. Sub-Tkeasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week

:

DaU.

Feb. 21.
" 23.
" 24.
" 25.
" 26.
" 27.

Total...

Receipts.

1.467,560 37

1,836,563 92
1,491.073 99
902,026 5 7

'14,331,978 33

20,032,213 18

Payments.
Balance^*.

Ooin. Currency.

$
23,761,645 97

21,016.304 44

573,937 18 132,674,340 77 I

Hoi day
1,031.281 471133,113,469 75 i

928,213 77|133.53o,«;i6 02 2i;2 itj;943 39
1,143,359 93 133.181.829 7m!24.0 Ml, 176 27
11,179.706 76 146,569.382 19,21,102,195 43

4.906.499 09! Z.

* iucludes $13,500,000 gold cerutiuares received f iolu Wasliiugtou.
I Includes $186,000 gold certifloates taken oat of cash.

—The well-known firm of Fisk & Hatch, which was estab-
lished twenty-three years 2t%o, is about to go out of business.
The formal announcement will be made in a few days, as soon
as the final arrangements for closing up the affairs of the firm
have been completed. It is understood that Mr. Harvey Fisk, the
senior partner, in connect'on with one or two of his sons, will
form a new firm with offices in the Mutual Life ImiMing on
Nassau Street. The present house was established in March,
1868, and it soon gained a prominent position in its successful
negotiation of Government loans. From that time the bulk
of the business of the firm was in Government bonds, and
they became an authority on all questions concerning them.
In the crisis of May, 1884, the firm suspendeij for a f«w days,
and it was generally supposed that the trouble was partly ow-
ing to Mr. Fisk's absence in Europe, whence he had only re-
turned a few days before the panic.

—The Knickerbocker Trust Co. of this city has just been
designated as a legal depository of moneys received by the
several county treasurers of the State and of the Cliamberlain
of the city of New York, under and by virtue of any law vest-
ing said treasurer or chamberlain with the funds or securi-
ties belonging to any suitors in any court in this Static. The
apphcation to the court for this order said: "That the said
foregoing trust company by the investment of its capital, by
the excellent management which prevails in the various
departments of the company, and by the conservatism which
characterizes all its acts, is entitled to be, and should be, made
by this court a deposit bank within tlie meaning and under the
provisions of rule 68 of the general rules of- practice."

Auction Sales.—Tlie following, seldom ornover sold at the
Stock Excliange, were sold at auction this week by Messrs,
Adrian H. Muller & Son.

Shares.
100 Bridg'water & Utlca Pl'nk

Koad Co $5
28 Oswego A Syracuse RK.

Co 135% ex di V.
200 Dunderborg Miiilug Co. .$3
10 Utah & Pleasaul Valley

RR.Co $3
5 U. 8. Trust Co 502

150 Brooklyn City RK. Co. ...219
3U0 Cin. Wash. & Bait. RR.

Co. P.ef Ill
Bonds.

$3,000 Cen. RR. Ai Bank's Co.
of Ha. Macon A We<t'u
RR Co.. and the Soutli-
WfSt'^rn RR. Co 7s tri-

partite bds.. due 1893. .113
$11,000 State of Ark. Gi, fund.

debt bond^i, iluo 1U(X) .. 6%
$4,000 Citvof Hannibal, Mo.,

6b, oomp. bds.. due 1893 90

Bonds,
$350 Past due coupons of Jan.

1, 1880. fnun cons bds.
of tlie State of La. 9 of
$35 each and 2 of $1 7 50
each $50

$1,000 Allegany Central RR.
Co. 2il niorti., 6-^, gold
bonds, due 1922

$30,000 Ohio C'U. RR. (main
line) income houds

$7,000 Jefferson RR. Co. 1st,
78, bonds, due 1 889

$500 Cin. Wash. & Bait. RR.

$20,000 HiMnpstead iinp.CoV,
"limited," Ists

$5,000 Hempstead Imp. Co.,
"limited," Isis

$36,863 20 Hempstead Imp.
Co. "limited," lets

25

4

90

2^

39

51

50
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ghe iCauhers' (Saxette.

OIVIUBNDS.
Tbe roUnwlns dtvlAend* have raoeotly been announoed

;

Yarn* of Oompony.

RallroRda.
OlilPnRii A N<i Wtxt pri-r. (qunr.l
Nortlii rn (N. II ) I'Xtunliv

raincollKncoUH.
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The .Honey .Harket and Financial Situation.—Thu piixt

week has not divilo])c<l nnything unfavoriiblo in the linauciiil

Bitiiiition, unless it be the vote in Congress wliicli indicates that

the tinaneiiil policy of the United States is to bo dictated for the

present by the representatives from Tex!»s, Missouri, Colorado,

&c. Tlio peculiar views of these gentlemen or tlieir ])rodc-

cessors on matters of currency and tinanco have long

been known; the advocates of a depreciated currency now
will be found to bo substantially tho same set that wished

to perpetuate greenbacks and opposed the resumption o'

specie payments by the Government in 1879; tho country will not

tolerate it in the end, and when the silver fraud is finally over-

thrown it will give an ira))etu3 to business that will be analo-

gous to tho buoyancy which took place after tho reign of green-

backs ended and the rcbumption of gold jiayments took place.

The buoyancy at the Stock Exchange has been one of tlie

features of the week, and while it may easily bo admitted that

a part of the advance in leading speculative stocks is the result

of cli(|ue manipulation, it is also evident that there has been a

widely distributed business in the purchase of bonds in small

lots, which indicates the presence of investment orders in the

market.

The railroads have liad a severe month in February, and a

few of them have lost in comparison with the same month last

year, while others make a very good exhibit. Unless some

unforeseen difficulties should arise, tho month of March ought

to be a remarkably good one for traffic on the Western lines.

The trade balance of the- country for January is decidedly

favorable, showing a large excess in the value of exports over

imports.

'

Rates for call loans during the week on stock and bond
collaterals have ranged at 1@3 per cent and to-day at

l@li per cent. Prime commercial paper is quoted at 4@.5 per

cent.

The Bank of England weekly statement on Thursday showed
again in specie of £523,3.51, and the percentage of reserve to

liabilities was 46 13-16, against 48 last week; the discount rate

remains at 4 per cent. The Bank of France lost 758,000
francs in gold and gained 3,776,000 francs in silver.

The New York Clearing House banks, in their statement of

Feb. 21, showed a decrease in surplus reserve of $1,898,235
the total surplus being f49,712,850, against $51,611,075 the

previous week.

The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of tho New York Clearing House banks.

Louu.'iaiiddls.
Specie
Circiilatioii ..

Net depositd..
Legal teuders.

Leiral reserve
Beevrve held.

Surplus

188.5.
Feb. 21.

f2!i8.231..'i00
10V.61(;.()<Ki

10.977.300
3,12.171.000
36,139.600

$8^,042.7.50
137,753,000

*49,7 12,8.50

Differ'nets fr'm\
Previous Weeli.\

1884.
Feb. 23.

r)ec.*1.221,R00 ^34-1 ,523,800

1883.
Feb. 24.

l>eo, i,6Si>,8J0
Deo. 46.700
Dec. 4,809,<iO0
Deo. 1,434,900

i'eo.$l,217.475
Doc. 3,11,5.700

Dee.$l.8*18,225

77.Sti6.2ijO
14,.S64,9)(

361,380,200
32,240,20(1

*90.343.0.50
110,106.400

$19,761,350

f325
.58,

I'i,

3('i),

20,

$7'

391,0"0
.504,300
498.700
275,2011
,023.500

318,300
527,80078

$1,209,000

Exchange.—Tho market for sterling cxchiinge has been very
quiet during the past week, and rates are now the same as
quoted last Friday, though a tem))orary reduction of ^c. was
made in the posted rates on Tuesday, owing to tho movement
of securities to Loudon, stimulated by the higher prices ruling
there.

To-day the rates on actual business were as follows, viz.

:

Bankers' 60 days' steriing, 4 83i@4 83^; demand, 4 86J@4 86}.
Cables, 4 87. Commercial bills were 4 8U@4 83. Continen-
tal bills were : Francs, 5 23^ and 5 20f ; reichmarks, 94|@94J
and 94J@95; guilders, 40 1-16 and 40.^.
The following were tho rates of domestic cxchango on New

York at the under-mentioned cities to-day : Savannah, buying
i discount, selling \ discount @ par; Charleston, buying ^

premium, selling J premium; Boston, 20(8125 dincount; New
Orleuns, comnurrtial, 7505100 premium; bank, 200promium; 8t,
Louis, ,50 premium; Chicago, 3,'> discount.

The posted nites of leading bankers arc an follows :

February 27. Mrfy Dayi Dtmand.

PrliiiebankerR>terllngblllioii London ., 4 94
4 83
4Sl>g
6 23<fl
40 >•

94<b

4 87%
Oooumentnryooiiimerolal
ParlH(franeH) 5 2Xi<^
.VtiiHtordniii (KiillderH) 40%
Praiik/orl ur Bremen (relohmarlu) 9SU

Coins.—The following aro quotations in gold for variouA
coins:

Sovereigns $4 84 9$4 87
Nauoleoiin 3 85 « 3 90
X X. Kelebmarks. 4 74 9 4 78
XOiUldurs 3 OG » 4 00
8i>an'hUuubloona.l5 75 alS 85
M»x. DoubloonB..]5 55 a 15 65
PnesUverbara .. 1 0G3i» 1 0714
Pine gold bars.... pari>>4preiu
Dliiimch >« (lliiieg. — 99^3 par

Sliver Vta and >(«. — 09^9 par.
Five francs — 92 9 — 94
Mexican dollar*.. — e3>a» — 84%
Do unooinniero'l. — 03 9 — —
Peruvian soles — 76'«9 — —
EnirllBh silver .... 4 78 9 4 84
U. 8. trade dollars —nom. 9 — —
U. H. BilverdollarH— 99H9 par.

United States Bonds.—Comnaratively little business has
been done in government bonis, and the market is without
cature of interest; prices continue strong.

The closing prices at the N. Y. Board have been as follow! :

Interest Feb. Feb. Feb. Feb. Feb. Feb.
Period*. 21. 23. 24. 25.

•111\

26. 27.

4i«,1891 reg. (l.-Mar. lll«t . lilt's lll%l»in!k
4>«a, 1891 ooup.Q.-Mar. •112''h ll2'e •112's -11278 •112-'^

4e, 1907 rcK.'Q.-Jan. •1221a
^

1221s lZ23H^l22i4 12239
4b, 1907 ooap.j(j.-Jan. 12218 12218 •122ie^l22>« 122 14
3s, option U. 8. . . .reK.i<3-Feb. 101 2 -101 101 •101 •101
6«,our'oy, '95 reg. J. A. J. •125 *o 125 •125 •125 •125
6s, our'oy, '96 reg. J. & J. •127 ts •127 •127 •127 •127
68, our'oy, '97 reg. J. A J. •129 129 •129 •129 •129
69,our'oy, '98 reg. J. 4 J. •132 132 •132 •isa •133
6«,our'oT. '99.. .reg.'J. A J. 1331a *l33ia^l33»s»134 •134

• This la the price bid at the morning board ; no laU was made.

State and Railroad Bonds.—Quite unusual activity has
been developed in the dealings in State bonds during the past
week, principally in the lower-priced classes, and especially in
the North Carolina special tax bonds, which were stimulated
by tho reports of efforts made to get some recognition of these
bonds from the State Legislature. Following are tho amounts
of transactions and ranges in prices: $221,000 North Carolina
special tax, at6i@7i@5}; $122,000 South Carolina 6.s, non-fun-
chible, at Z\@,i\\ $69,000 Tennessee compromise bonds, at

54@54J; $5,000 do. 6s, at46i; $2,000 Missouri 6.s, 1888, at

105i-J; $3,000 do., 1889-90, at lOSJ; $5,000 Alabama, Class
A, at 88; $1,000 Georgia 7s new at 103i, $3,000 do. endorsed
at 103i, and $20,000 Louisiana 7s consol. at 77.

In railroad bonds the dealings have been more active through-
out the list than in any recent week, and prices have been
strong and even buoyant, many classes advancing (juite sharply
within a few days. Erie 3ds close at 56f, against 56 last week;
West Shore 5s at 36, against 36^; Denver & Rio Grande Ists

at 93^, against 84; Richmond & Danville 1st 6s at 100J-, against

98i; do. debentures at 61, against 60; Missouri Kansas &
Texas consol. 7s at 103J, against 103^; do. general 5s at 54|-,

against 54 ; do general 6s at 68J, against 69 ; N. Y. Chic. & St.

Louis Ists at 91f, against 88; Louisville & Nashville trust bonds
at 84, against 80 i; do. general mort. at 89.J, against 88f; do.
N. O. & Mobile Div. Ists at 80, against 80 ; do. 3ds at 66i,
against 05J; Northern Pacific Ists, coup., at 105^, against 104J;
Atlantic & Pacific incomes at 17^, against 17 ; Chesapeake &
Ohio, series B, at 76, against 74J.

Railroad and Miscellaneons Stocks.—Notwithstanding
the absence of important news or developments of a character
likely to affect prices of stocks, tho market has been strong
and at times decidedly buoyant during the past week. There
were indications of strong bull manipulation in certain
stocks, which rose sharply without any new or favorable con-
ditions, but there has also been more general buying than for
some time previously. Tlic bears have made eilorts to bring
about a re-action, but without much success until to-day, as the
prevailing sentiment in the "Street" appeared to bo bullish in
its tendency.
Lackawanna, as asual, has led the advance, reaching 104r|

on Wednesday. Northwest has also been vei-y strong and
active, while St. Paul has been unfavorably affected by specu-
lative rumors regarding the next dividend, and by an incorrect
statement concerning the recent negotiiition of its terminal
bonds, in consequence of which tho stock has not shared in
the advance to the siimo extent as other stocks. On Tuesday
morning (after the legal holiday) the strength of the London
market and tho accumulation of two days' orders with brokers
hero had the effect of causing a very strong and buoyant open-
ing, which gave prices a good send-off for the week. Delaware
(fc Hudson followed Lackawanna in the rise, and the reduction
of the quarterly dividend from a 7 to a 6 per cent basis had
little effect on the price.

To-day, Friday, the market was adversely affecfed by the
failure of the Silver Bill in Congress, and was weak through-
out, the decline being assisted also by rumors that the next
dividend on Omaha preferred would be passed. The cloee

was at or near the lowest prices of the day.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING FEB. 27, AND SINCE JAN. 1, 1885.

STOCKS.

RAILROADS.
Albany «& Susquehanna
Boston & N.Y. Air-Line, pre!..
Burlington Ceil. Kaplds & No..
Canadian Pacitic
Canada Southern
Cedar Falls & Minnesota
Central of New Jersey
Centr.tl Pacific
Chesapeake & Ohio

Do iBt pref
Do 2dprel

Obicago <fe Alton
Ohicaf^o Burlington & Quincy.
CUcaKO Milwaukee Jt St. Paul

Do pref.

Clilcago & Northwestern
Do pref.

Chicago Rock Island A Pacific
Chicago St. Louis <t Plttshurg.

Do prof.

CShlcsgo St. Paul Minn. & Oni.
Do pref.

Cleveland Col. Cin. & Indlanap.
Cleveland* PitLsburp. guar..-
ColuDibia & Greenville, pref. .

.

' Delaware I.ackaw.anna& West.
Denver & Rio Grande
Dubuque & Sioux City
East Tennessee Va. & Ga

Do pref.
Evansville & Terre Haute
Green Bay Winona & St. Paul.
Harlem
Houston & Texas Central
Illinois Central

Do leased line 4 p. ct.

Indiana Bloomingt'n &. West'n
l.ake Erie & Western
Xjalce Shore
Xiong Island
Ivouisville & Nashville
liOUisville New Albany& Chic.
Manhatt.an Elevated, consol.. .

Manhattan Beach Co
Memphis & Charleston
Metropolitan PZlevated
Michigan Central
Milwaukee L. Shore & West'm

Do pref.
Mlnne<a»oUs & St. Louis

Do pref..
Missouri Kansas & Texas
Missouri Pacific
Mobiles Ohio
Morris & Essex
Nashv.Chattanooga <fe St.Lonis
New York Central & Hudson.

.

New York Chic. & St. Louis . .

.

Do pref.
New York Lack. «fe Western ...

New York Lake Erie *fc West'n
Do prof.

NewYork & New England
New York New Haven & Hart.
New York Ontario & Western.
New York Susq. & Western . .

.

Do pref.
Norfolk A Western

Do prel
Northern Paclftc

Do pref
Ohio Central
Ohio A Mississippi
Ohio Sonthei-n
Oregon Short Line
Oregon A Traua.Continent.aI...
Peoria Decatur A Evansville..
Philadelphia A Reading
Pittsburg Ft. Wayne A Chic. .

.

Renssehier A Saratoga
Rich. A Alleg., stock trust ctfs.
Richmond A Danville
Bichm'd A West P'nt Terminal
Rochester A Pittsburg
Rome Watertown A Ogdensb'g
St. Louis Alton A Torie Hante

Do pref.
Bt. Louis A San Francisco

Do pref.. ..

Do let pref.
Bt. PaulA Duluth

Do pref
St. Paul Minneap. A Manitoba
Texas A New Orleans
Texas A Pacific
Union Pacific
Wabash St. Louis A Pacific

Do pref.
MISCEI.IiANEOUS.

American Tel. A Cable Co
Bankers' A Merchants' Tel
Color.ado Coal A I ron
Delaware A Hudson Canal
Mutual Union Telegraph
New York A Texas Land Co..

.

Oregon Improvement Co
Oregon Railway A Nav. Co...
Pacific Mail
Pullman Palace Car Co
Qoickailver Mining Co

Do pref
Western Union Telegraph

EXPRESS.
Adams
American
United States
Wells. Fargo A Co
INACTIVE ST»CR8.

Atchison Topeka A Santa Fe..
Central Iowa
ClilCHgu A Altoii.prof
Clnciuiiiitl Sandusky A Cleve.

.

Columbus Chic. A lud. Centr'l
Danbuiy .t Norwalk
Keokuk A nea Moines
New York Elevated
Virginia .Midland
Warren I(ivilroa<l

Canton Company
Consolidation Coal
Homestake Mining CoNew Central Coal
Ontiirlo Silver Mining
Pennsylvania Coal

HIGHEST AND LOWEST PRICES.

Saturday,
Feb. 21.

•60
•38^ 39 »4

32=4 3234
*11 121a
37 "a 39%
3214 33=4
•6 eij
12 12
*6i4 8

12214 122 "g

71 14 72=4
106 100 la

9234 94I4
130 131
113 1131a
*7ia 8

«15ia 17
•27 14 2734
88 14 88 14
35 35

99 100a4
8 81a

334 S'^t
613 61a

•47 49 "a
•234 3I4

18 18
122 122
85 85
1313 14
15 17
65=8 6638
70=4 71
271a 28%
26% 2618
76 7534
•141a I6I2
311a 341a

100 ...

641a

•12 12%
29 29
161a 17
93% 9434
•8 9-

I2014 122
38% 39
93% 94 14
•434 5
•8% 9%

•86 88
12^6 133b
26I4 2734
I8I4 1636

1034 103i
214 2%
8 8

•24 25
18 1838
4138 43 14
138 1%

•17% 17%

13 13'i
14 16
•1634 17%
122% 123%

50 52
21% 22%
•234 3I4

23 24
82

20 20
37% 37%

84

-88 80

121'a 12'8
4734 4839
434

•11»4

54
•1

43.
12'-;

54
2

11% 1238
75 14 79

31 313i
67 68%
5434 55

112'8ll4
•3 6%
•25% 32
58 14 59 14

•1.32 135
«00% 92
•50 52
100% 109%

•% 1%

120 135

6 6

Monday
Feb. 23.

Tuesday,
Feb. 24.

Wednesday, Thnrsdjiy. Friday,
Feb. 25. Feb. 26. Feb. 27.

3834 3334
3314 33 14
11 11
3834 39=8
3438 3534
•6 6%
12 12
•7 8

•60
3934 40
33 33%
•10% 12
38% 39=8
34»8 36
•5% 0%

•11 'e 12%
•6I4 8

121% 122
73 7434

107 14 108
94I4 9538

13134 13134
114 114

-7 8
17 17
2734 28%
89 90%
36 38

I37I4I37I4

101% 103
8% 9

63 63
3^8 3»8
6% 6%

•234 3%

18% 18%
123% 124

I4I4 14%
1634 1634
66 's 6734
71 713e
29 2938

7634 77

3514 36
•101 ....

63 64%

16'a 1714
9334 95%

120 122
40 403,.
9434 9538
5 5
9 9I1

•86% 88
13=8 1334
30 30
16% 16%

11 11%

25 25%
1814 18'8
4234 43=8
138 1-^

1734 I8I4

13 •'8 14%
14% 15
17% 17=8
123% 12334

22 2234
314 314

18 18

20 14 20 14
•37 38
•82 84 lo

88% sgj^

1234 13
48% 49
•4 5

12% 1334
79% 81%

31% 31%
67% 68%
6534 5«=8
114% 11434
*3 6%
*25% 32
59 14 60

1<

134 134%
•90% 92
50% 50%

109 110

•34 1%

*120" 135

6%

121% 122
73% 74»8

107 IO7I4
9434 96%

132 133
11334 llS'^s
•7% 8%
17 17%
28% 29
89 14 91 14
•36 40

10214 10438
9 9

•61
334 3^1
6% 6%

48 48
•234 31.

•17% 22
124=8 125%

14 14%
I6I4 16=4
66=8 67^8
71 71
29I4 31=8
24 26
76=8 76=4

35% 36
>101
•63 64

12'8 12%
29% 29%
4634 18
92 93 'l

9 914
•120 122
39', 413,
04% 95=8
•43. -

91
88

9%
88
13% 14
29 30
16% 16%

11% 1238
2% 2-

•7 8

"25% "25%
I8I4 18=4
4234 43%
II4 138

18 183.,

1334 1439
14 143.^

17% 17%
123% 1-24

138 138

51 63
22% 23%
314 314

•22% 27

20% 21
'37 38
8334 8334

89 90

1234 133.
481* 48-'8

5 6
*H3i 12%

5434 543j

13 13=8
79=8 83

29 29
66=8 66=8
55=8 56%

114 11-
•4 5%
•25% 32
59 14 60

135 135
91% 92
51% 52

•108 110

1%

2% 2%
120 ...

• rhese ore the prices bid and asked; no sale was nuMls ai tke Board.

00 61
39 39
32% 33=8
•11 12
38% 39%
34% 35%
•534 6%
12% 12%
•6% 9

132 133%
12134 122%
73% 74
107% 107%
95=8 9738

13234 134
113% 113%
8% 8%
17% 18
28% 2834
90 91
3734 3734

102% 10438
834 9%

334 4
61% 6=8

'234 3%

•15 19
125% 126

14 14%
16=8 1634
6634 673,
71 71%
30% 31%
•24 25
76=8 76%

35 35
101 102
6334 64

34 ;)43j

13 13
29% 29%
17% 18%
92 93%
•8 10

12134 12134
40 40%
94% 85%
•434 5
8% 8%
87% 87%
1334 14%
29% 29%
16% 10%

180 180
11% 12
2% 21.

7 7

'2534 "2534
1834 191.

42% 43%
1% 1%
18% 18%
10% 10%

14 14%
14% 15%
17% 18%

123 124

52% 52%
23 24
3% 3%

•17 19
25 25

82
21 21
3734 38%
84 84
21 22%
"89" "90"

13% 13%
48 483.
5 5

•1134 13%

55 55
•1 2
13 13%
t80% 82%

29 31%
67 67%
55% 561,
114% 115
*3 5%
•25% 32
58% 59%

•132 132
91% U2
51 51

109 109%

11% 11%

•34 1%
"3%"3%

•39% 39%
*31% 33
•10 12
37% 38%
34% 35%
•5% 6%
•10% 12

7 7
131 133
121% 1-22

71% 73%
106%10634
94 96%
131% 134
111%111%
•7% 83,
18% 19
2534 28%
86 90

•37 38
137% 137%

101% 10334
8% 8%

•334 4
•6% 7
47 47
3 3

16 10
125% 126

•13% 14%
16% 16%
6434 67
70 70%
30% 33%
23 23
77 77%

•34 35
101%
62% 63

34% 34%
1234 123i
28% 28%
17 18
9134 92%
•8 10

>120 122
40% 42%
92% 9434
-434 6
» 9%
87% 8734
13% 14

'1534 '16%
180 180%
11% 12
•2 234
'7 8

'25" 25
17% 18%
42 42

'(

1% 13,
•1734 18

13% 13%
1334 15%
17% 17%

124 124

2 2%
52% 52%
22 23%
•3 3%

•24 26

21 21
•37% 38%
84 84
23 21

"si" "ad'

12% 13%
47% 481,
434 43i

•1134 13%

5434 5434
'1 2
12 12'(
78 80

27% 29
66% 67%
65 5 .,

11434 11434
•3 5%
•25% 32
68% 59%

•133 138
02 92
•50 52
109% 1097,

73 73

2234
1%

3% 3 =

120 135

Sales of
the Week
(Shares).

70
1,600
1,900
300

26,627
15,605

"905
100
62

7,110
271,360

1,357
212,337

3,239
2,624

60
1,870
3,200

13,318
400
298

296,200
2,993

50
1,200
520
200
100

"525
5,155

6
1,510
3,325

180,895
2,170

88,270
700

16,725

i',366

i'.odi

'"406

300
587

35,949
43,760

200
150

14,000
102,776

300
1,025

87
17,787

717
1,770

61
2,411
320
310

i;350
4,130

35,278
1,495
2,000
150

20',930

8,450
2,100
534
10

200
1,200
4,400
300
100
400

955
1,070
30U
400

3456

29;ib5
41,515

410

6,480
25,667

2,110
1.936

16,649
2,948

100
200

Range Since Jan. 1, 1885.

Lowest.

124 Fob.
90 Jan.
67 Feb.
37 Jan. :

29% Jan. ;

10 Feb. :

31=4 Jan. :

26% Jan. ;

5% Jan.
9% Jan. ;

5% Jan. i

128 Jan.
115% Jan.
70% Jan.
102 Jan. I

84% Jan.
11934 Jan.
105 Jan.
7% Jan.

15 J.an. :

24% Jan. :

82% Jan.
31 Jan. :

134 Jan. ;

14% Jan.
82% Jan. ;

7 Feb. :

55 Jan.
234 Jan. :

4% Jan. :

37% Jan. :

3 Jan.
190% Jan. :

16 Feb. !

119% Jan.
84 Jan. :

11% Jan. :

934 Jan.
59% Jan. :

62 Jan.
22 Jan. :

11% Jan.
65 Jan. :

11% Jan.
27% J.an. ;

90 Jan.
54 Jan.

"32"
Feb."!

10% Jan. :

25 Jau. ;

14% Jan. :

90% Jan.
7% Jan.

11434 Jan.
33 Jan.
84% J.an. :

4 % Jan.
7% Jan.

.84% Jan.
11% Feb.
20 Feb.
12 Jan. :

175 Jan.
10% Feb.
l%Jan.
4% Jau. ;

"2"i"' Jan."'
15 J.an.
36% Jan. ;

1% Jan.
16% Feb.
9 Jan.

15 Fob.
llisJan. :

12% Jan. '

loisJan. '

119% Feb.
l.<S6%Jan. :

2 Jan. :

44% Jan. :

19 Jan.
234 Jan. :

17 Jan.
20% Jan.

"is" Feb.""
35 % Jan. i

80% Feb.
21 Feb. ;

77% Feb.
7934 Jan.
89 Jau. :

1134 Jan. ;

45 % Jan.
4 Feb.
11 Feb. I

51 Jan. I

3 Jan. :

8 Jan.
66% Jan. I

21 Jan.
5934 Jan. :

53% Jan. ;

107 % Jan.

"30
'Jan.";

63 % Jan.

l.SO Jan.
87% Jan.
48 Jan.
104% Jan.

73 Feb.

:

7 Feb.
147 Jan. ;

22 Feb. I

l%Feb.
50 Jan.
2% Feb. :

122 Jan. ;

16 Jaii. '.

116 Jan. :

40 Feb. :

19 Feb.
10 Jan. ;

6 Fob.
17 Feb.

Highest.

126
80%
50
39
2434
8
37%
30
5
9%
6%

118
107
.58%
95 '(

34 Fob.
73 Jan.
66% Feb.

115 Feb.

's'o
"
Jail."

6334 Feb.

135 Jan.
93 Jan.
62% Jan.
110 Jan.

i Jan.
Ii4-Feb.
1 Feb.
234 Fob.
1 % Feb.
a Jan.
6 Feb.
I) Jan.
a Feb.
6 Jan.

Fob.
Feb.

0% Jan.
7 Feb.
7 Feb.

For Full
Y'ear 1884.

Low. High

13S
90
80
68%
57'%
12
90
6734
15
28
17
140%
12734
04%
119

81%!124
117
1001.

6
16%
21%
8O34
28

126i(

33
863i
6%

62
3
434
30
3%

185
20
110
70
9
6%
59%
62
22%
10
64%
10
23
85
5134
10
31
7%

17
9%
63%
61.

115
30
83%
4
71,

83
lUi
20
8

175
7
13i
4%

10
17
14
37%

143;
5

6%
7
16%
119%
138
2%

32
12
1''6

14
18
70
11%
24%
70
15
65
76%
90%
6%

28
4
9

49
1
7

67
10
122%

834
603,
31
90
33,

20
49

125
87
46
98

62
11

142
23%
1

60
5

115
15

121
39%
18
8
6

14
264

149%
12634

35
38%
100
69%

141
33
133%
26%
82
8%
14%
51
8%

200
51

140
86
20%
1934

10434
78%
51%

. 35
79
24
40
105
94%
16%
4434
18%
36%
23
100%
13
127%
58
122%
10%
20
94
28%
71i»
17%

184
163*
6

18
12
42
27
57%
4%
26%
1134
24
34%
1734
00%

135
146%

6
61
32
16%
24
50
96
20
50
96%
3234
90
99
93
22%
84%
1934
32

61%
12734
17%

114
17%

170
65%

112
57%

117
6%

34
78%

137
102
61%
115

80 »4

16
163
24
2
50
5

130
21

f3%
10
29
264

1 Lower price is ex-dividend.
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QUOTATIONS OP STATE AND KAIMIOAI) ItONDS. FIIBKVARV 97, 188S.
NTATB UONDH.

8R0URITIK8. Bid. Aak. BBOURITtBa. Bid. Ask. SSCURITIBS. Bid. A.k. SBOCRITIBa. Bid. Ask.

AUbama-Clus A, 1906.
OllMil H. »«. 1906
Cta«« C. «•, 1906
•». 10.aO». 1900

ArkrtimiiM— tlH, riituloil

7j. I Ko.:k* Kl.«. iRO.

7», M.<iiii>.Al,.U(M>k RR
7». I.. K.^.B..t N.O. KK
7», Ml»». O.^ It. H. KR.
7s. ArkaiiKiw Cent. RU.

Qoorcln- 6«, 188B
7«.18S«
?•. KOld. 1890

87
103
MS
10»

8
IB
1A>«

88«»

•87 ,

Vo"
23

"ri"

Lo«l«(»n»-7ii, WIU..1S14
Rx.m»tnrfHl oonnon

—

MlMouri-es, 1884
8s, (Ins 1819 or 1390....
Aayrinor I'iilv..<lue'9a
Fan.lliiit. IHiil !15

HBiinllpal A.St. Jc.'Se.
Now York-e«, reg., 1887

flu, loan, 1801

70
ni:,

lOJ
107 "a

110
1V.\

117
107
nil
115
117
80
10

"tm"

"ii"

M. Carollnn-contliiaed—
New bonila, J.AJ., "nS
BdacLiI Ux, all oUmm*..
TJo Wll.O.*Ra.B.

Coniiol.4s, lUlO

18
»'.

"ai"
110
10S>g

4
107
46>9
40

"si'i
ii'j

4*4

109
40
48

T>nna«i«« Contlngtd—

,,crmp;miM3^.8*M»ia
VlT»lnl»-6». old

6*, now, 1866
6s, consol. bonds
6a, 8X.nwtored conpoo.
6s, oonsol., 2d sarlaa....

46
34 >a
89
»9
*73!a
•13
•80
8<9

"^.
110

4M

"so"
45

"«"'
1. 1869!

„ . ••. 1888.!
Brown coiwol'n 6», 189S

1 6a."iww,lW!i.8-1900...

...„.

4
101
10:i'a

I'j

t

.... -'

Bh, loan, 1892 DIatrlct of Colamblk-
8-68S, 1924
Registered
Funding Bs, 1899

8», loan, 180!)
N. Carollniv-Hii, oM. J.AJ.
Fnnillnir act. 1900

••••

RAILROAD BONDS.

SECCRITIKS. Bid. Ask.

1U8 109

•60
07

105

i

Rallrond Bonds.
(.stock Elih'inijf PrtCM.)
Ato.C<<ntT»l-l«t,8», 1918
AUOR'yfent.—l«t,8«,Uf2i
Atcli.T.&S.F6-4l|i»,1020
HlnklnKfiind.08,1911.-i

Atl. A rac.-l«t,Oe, 1010. i;.,.-
Balt..t 0.-l»t,«9, Prk.Br. 'llj
Bnr.CMUp.*.Vo.-l9t,58 16*
Consol.. l»l, ix. VXH...':-;-
Mlun.*st.I..-l8t,78,(fU.' J^6
Ia.Clty..^^\V•e8t.-l«t,7.^ *lia
C.Rap. 1, Fr* N.—1st, lis

l«t, .')», 1921
Bnff. N.Y. A p.—(^on8.,68
OMioral.Brt, 1024

Can. Bo.— l9t,lnt. gnar.Ss
2il,68, 1013...
RfK.. .la, 1913

Central Iowa—lat,7e, '09*
Kast. Ulv.—Ist, 69.1012
III. Dlv.— l8t. »8, 1913..

Char. Col. A Ane.—Ist, 7r
Chesapoako A Otilo

—

Pur. money f«nd,1898.
6e, gold, series A, 1908

.

6b, gold, series B, 1008

.

6s, enrrencr, 1018
atortgage b's, 19 1 1

Ches.O.AS.W.-M. 6-69. .

.

Chicago A Alton—Ist, 78.
Sinking fund, 68, 1903..
La. A Mo. Rlv.—Ist, 7s.
2d, 78. 1000

St. L. Jack. A Chic—1st
1st, gnar. (S64), 79, '04

2d, (3B0), 78, 1898.
2d,gnar. (1S8), 78, -OH

Mlss.R.Br'ife— iMt. 9.f.68
Cliic.Butl.A Quincy—
C0B90l. "8. IWIS
es, sinking fnnd, 1001 .

.

6s, debentures, 1013
la. Dlv.-s. M., 5s, 1010
Sinking fund, 4s, 19191

DenvcrDlv.—4s, 1922..
Plain 4s, lii'.'l

C.R.I.AP.-B9, CO., 1917.1 128
6a,reg., 1917 !

128 I

Ext. A i.l.,5».l<JSl....i l«6"4l

Keok.A Pea M.—l8t, 5a 105'el
Central oJN.J.—iBt, '901; 111

]

I8tcons.aa8ented.l80fl tj U0>9 100
ConT., assented, Ts, 1902|
Aiynstnient, 7e, 1903...
Conv. debent. Us, 1908..
I*li.AW.B.—Con.g'd,ae.
Am.D'kAImp.—59,1921

Chlc.Mil.A St.Panl—
Ist, 88, P. D
2d. 7 3.10, P.O., 1898...
l8t. 78, $g.. R.D., 1902.1
Ist, J.aC. Dlv., 78. 1893.1
1st, I. A M., 78, 1897...

I

1st, I. A D., 7s, 1890....

I

1st, C. A M., 78, 1903...)
Consol. 7b, 1005 1

l>t, 78, 1.A D.Krt., 1908
Ist. S.W. Dlv., 68, 1909.

,

l8t,5a, LaC.ADav.,1919
lst,.S.Mlnn.Dlv.,69,1010'
Ist, H. A D., 78, 1910...

I

ChlC.A Pac. Dlv.,B8,1910
lBt,Chto.A P.W.,59,192l'
Mlll'l Pt. Dlv., 58, 1910.1
C.AL.Sup.Dlv.,5il, 1921
W19.A iIin.Dlv..5s.l921
Terminal 59, 1914

Chic. A NorthwoBt.—
Hlnk. tiind, 78, 1885
Consol. bonds, 79, 1915.
Extension bonds, 7s, '85

Ist. 78. 1S.'(5

Coapon,goM,7s, 1902..
Reglst'd. rjolcl, 78, 1902.
Sinking fund, Gb, 1029..
Kink, fund, *is, 1929, reg
Sinklngfund, 59,1020..
Sink, fund, o.s, 1029, rei

SKCURITIKS. Bid. Ask. SECURITIES.

Del. L. A W.—C'onUn'd— , „„ , „„ I

Uorrls A KsBOX-lBt, 7b 188 ISO's
Jd. 7b. 1801 112
Iioiuls, 7b, 1000 ^
7Bof 1871, 1001 *..... 125
Iflt, consol., guar., 7s.. 1*^2^ 12.^S1

N.Y. Lack.A W.-lst. «8 119 ,120 |

Construction, 6s, 1023 • !.95y
Del.A Kud. Canal-lst, 7b 113 1115
Ist. eit., 7b. 1801 *113 ......

Cotipon,7B, 1804 118 llOVo
Regi.Htered, 7», 1804 .... t

1st, Pa.UlT.,cp.,7s, 1917 ']•<*

Ist, Pa. Dlv., reg., 1917.1*129'a
Alb. ASnBq.-lst,7s... 110
2d, 78, 1885 !

104-]'.....

Ist.conB., giiar.7s,100B( 1-2 127
Ist, cons., gn.. Us, 1906 113 4

Rena. A Mar— iBt, cp.,78 137
;

lau rog„ 78, 1921 137
Deny.A Rio Cir.-lat, 1900 90 94

lat, conaol., 79, 1010.... 40 I 61
Den.So.Pk.A Pac—Ist, 7s • 82
Den.A Uio().\V'e9t.-lBt,BB 40'!i 4i'»
Dot.Mack.AMarq.—l8t,6B 45 60
Land grant, 3 'qs, S.A... .•----

E.T.V».AO.-l8t,79,1000t *160 ....

Ist, cons., 09, 1030 48"% 48
Divl9lonal.58, 1930t....

Ellj!.C.&N.-S.f.,deb.,c.,88
lat Oa 1920 .....

Eliz.Lex'.A Big Sandy—6a 00
Erie—lat, extended. 7b ... 12*
2d. extended, 58, 1010.. iOO
3d, extended. 4 "28, 1923 lU4'a lOo
4th, extended, 58, 1920. 10/ "ti

6th, 78, 1888 107'8
lat, cona., gold, 7a, 1920
l9t, cona., fd. coup., 79..
Reorg., lat lien, (^, 1908
Long Dock b'nda, Is, '93

00
129

100
104 >8

70 80
08 100
75 80

128
118
l'.i7

il9"
117
125
120"8'122
llO-ai
110141111
97 I

110
119 no's
113 1114
9434' 93'«

Buff.N.Y.AB.—Ist.igiB
N.Y.L.E.AW.-New2dB

Collat'l traat.B.s.l922.
Baff.AS.W.—M:.,6s,1908

Ev.A T. H.—lat, cona., 69
Mt.Vorn'n-1st, Oa, 1923

Fargo A So.—1st. 6s, 1924
Fl'tA P.Marq.—M.09,1920
Gal. Har.A H.Aat.—lst,89
2d, 78, 1005 •

West. Div.—Ist, 59
2d, 09. 1931 1

Gr'nBayW.ASt.P.—l9t,68l

112

'lie'
'1'27

•57 '9

117'4

101»8 102
93

I
94

J.

MetronoUt'n El.—lBt,1008
•ia,i!», 1809

Mox. Cent.—iBt, 78, 1911.
1st M.. 7s, ex-cp., «,7A8

MIoh.Cent- 0008.78, 1902
Consol. 58, 1902
6a, 1909
Coupon, 6s, 1931—
Koglaterod, 5s, 1931
Jaok.Lan.A8ag.—Ba.'Ol.
MUw.ASo.—l8t,8B, 1010

lat, «B, 18841013
Mll.I..S.AW.-lst,fi9,1921
Midi, div.— lal, 8s, 1924

Mlnn.A St.L.—l8t,7B,1927
Iowa Ext..—l8t, 78, 1000
2d. 7s, 1891
B'thw.Ext-lat,78,1910
Pac. Elt.-lst, flfl, l921

Mo. K.& T.—Oen'1,03, 1920
General, 68, 19'20

Cons. 78, 1904-5-6
Cons. 2d, income, 1911..
H. A Cent. Mo.—1st, '90

Mobile A Ohlo-N'ew 6s..
CoUater'l truat, 8s, 1892
Ist, Kxtenaioll. 68, 10'27

Morgan's La.A T.—1st, 8a
Ist, 7s, 1918

Nash.Chat.A St.L.—l8t,7s
2d, 6s, 1901

N.Y. Central—88, 1887...
Deb. certs., ext'd 58
N.Y.O.A H.—iBt, cp., 7s

Bid.

97

Aak.

Ist, reg., 1903

.

Deb. f

137
106>9 .

'105

122
118
•07
112^4
1021a

SKCURITIKS.

110 Penn. BR.—Contlnned—
Pa. Co.'s Reg., 1921....
PItt.C.A BtL.—lat,c.,7B

lat, reg., 7b
2d,7a.l918

Pitta. Ft.W.A Chic—1st
2d. 7b, 1912
3d. 78. 1012

Clev.A Pitta.—Cons.B.td.
--—

. 4th.B.fd..6s,1892
»* 8t.L.V.A'i".li.-lBt,g.,7B

iK,--,: -.x.;-,:'
2d, 7s, I8O8

Id's IO2H1 2fl gnar., 7b, 1808....
PIttB.B.AB.—lBt,6B, 1011

•
!

1
Pitts. Cleve. ATol.—1 9t.6»
Pitts. .Innc.-lst,8«.lii22
RomeW.A Og.— I8t,78,'01

Bid. Aak.

113Hi

65
102^8

102
1U6

117'g

06

107"
115
117»B

6a, 1904
1

104
Hnd.Rlv.-78j2<l,8.f.,'85l"192%
Harlem -lat, 7a coup... 1.133

lat, 79, reg., 1900 *1^1
N.Y. Elev'd—let, 78, 1908 119'4
N.Y.P.A O.—Pr.l'n, 88, '05

• ...I N.Y.C.AN.-Gen.,B9,1010
07"! Trn9t Co. receipts

N.Y. A. N. Engl'd—1st, 7b
lat, 08, 1905

N.Y.C.&St.L.-l8t,68,1021
2d. 89, 1923

N.Y.W.Sh.A Butr.—Cp.,5s
*116'i I Kegi.stcred, 58, 1931....

09 100 |N.Y.Snaq.AW.-l9t.69..t
*9o

] ; Debenture, Ba, 1897
01',! 92 "(11 MldUndof N.J.—l9t,6a ,'7

• -.--' N.Y.N.lf.AH.—l8t,rg..48 196
50 f...... Nevada Central—l8t, 89..

10519
104 19 105
134 14 135
13334!

Oils

107 «

Gulf Col.A S. Fe-7a, 1009J 106yi07ii N.Pac-O.l.gr., l8t,cp.,88

119 1

130 1

117
119-.j'

128 "ji

•2d, Bs. 1923 ,

Hnnn. ASt.Jo9.—«8,conv. 104
Consol. 69, 1911

j

117ijll8
Honston A Texaa Cent.—
l8t,M. L., 78, 1891f
lat, Weslorn Div.. 7s t..
let, Waco A No., 78l
2d, consol., main line,8a

.

2d. Waco.* No„ 8s,1916
General, Bs, 1921

Hou8t.E.,feW.Tex.—lst,7s
•2d, Ba, 1913

Registered,' Bs, 19
N.O. Pac.—lat,6s,g.,1920f
Norf.&W.-Gen'l, 88,1931
New River- 1 at. Ba, 1932

oils lOhioAMisa.-Couaol. s.fd.

*;
1

Consolidated 7a, 1898...
82 "q ! 2d consolidated 7a, 1911

i'.:9j reg
Slnk'g td. deb., 58, 1933
i.'i y.'ars deb. 5s, 1909..
EscanabaA L.ii.—l8t,6s
DesM.A Min'ap.—lBt,78
Iowa Midland—Ist, 88..
Peninsula- lat, conv. 7s
ChlC.A Milw'kee—l8t,7a
Wln..t St. P.—Ist, 78, '87

2d, "a. 1907
Mil.* .Mad.—l8t,Ba,1905
Ott. C.t'.ASt.P.- I8t.:s

C'.O.C.A Ind'8-l8t,78,8.fd.,
Consol. Ts, 1914
Conaol. sink, fd., 7s,1914
General consol., 8a, 1934

(hlc.St.P.Mln.AOui.—
Cons.ij. lis. 1930
C.St.P.tM.—Ist.Bs, 1018
No. Wis.— lat. Bs, 1930

95

"94 "a »4'-i
921^

1st, Springflold Div., 78
OhloCcntral—1st, 68,1920
iBt, Term'l Tr., 89, 1920
iBt, Mln'l Div., Bs, 1921

Ohio So.—l8t, 88,1921 ....

..... Oreg'nA Cal.—lBt,89,1021
- —„ lOi*

I
Or.&Transc'l-B8,'8'2-1922

C.8t.L.A N.O.—•ren.l^78|''118 I Oregon Imp. Co.—Ist, Bs.
1st, consol., 7s, 1897..! 121^ Oreg'nRR.ANav.-lat.Ba
2d, Be, 190'7

1

;•"-•'
I

Debenlures, Is, 1884

III. Cen.—Spd.Div. -Cp.Bs
Middle Dlv.-Eeg., 58..

34

"o'i'^
•55
381
•35
54

104^

"60^
04 'a

Gold. Bs, 1951
Dnb. A S.C—2d Dlv., 7s; 115
Ced. F. A Minn.-iBt, 7s 115-b

Ind.Bl.AW.—l8tpref.,7s 116
lat, 4.5.89, 1909 74 78
2d, 4.5.B9. 1909
Ea-stem Dlv., 89, 1921..

,
Indianap.D.ASpr.—l8t,78 100

10214
1 2d. us, 1911

I

136 137'a Int.AGt.Xo.—lat, 68, gold lOSia
lO'-i^i

I

Coupon, Bs, 1909 60'a!70 I

102>4l03i4 KenfkyCont.—M.Bs.lOll ....
' '" stamped, 4 p. c, 1011 ..

L.Shore..M.8.AN.I..a.f.78 •1023jtl03

110
100=8
80

89

'bo'
78 -L

108 "a
*101

1

134
121"a

34 is

112

Olla

82 "a

104^8
104'
65

118
19

114

128
'12879

llll-J 11234
112131

105
I

lOSii
96 7e 97 ;

96 I.... '

113

130
1'22',

108
Via

i'02ii

'1201s
'117
117
98 14

112\
119>a
'110

St.P.A «.C.-l8t.89,1019 •IW
ChlC.A K.lll.— l9t,9.f.,cur. 108
Chlc.St.L.A P.-l8t,con.5s 76
Chic. A Atl.-l8t, 88, 19'20
2d, 88, 10-23

CWc.4W.Ind.-lst,8.f.,6B
Gen'l mort., Ba, 1032 •

C'oLA Green.— lat, Bb,19I6
2d.6B, ly26

Col H. Val. A Tol.—1st, 6?
Del. L.A W.—7s, conv., '92
Mortgage 78, 1907 -ISS
Sjr.Blng.A N.Y.-lst,7B 128

70

123
106 Hi

103
1'24

101

1131s'

Cleve. A Tol.—Slnk'g fd.

New bonds, 7a. 1886..
Cleve. P. A Aah.—7a....
BuiT. A Erie—New bda .

Kal.A W. Pigeon—lat..
I)et.M.A T.—l8t,78,190B
Lake Shore—Dlv. bonda
Conaol., coup., lat, 78.'
Consol., reg., Ist.'/s...
Consol., coup., 2(1, 79..
Consol., reg., '2d, 7i

Long I9l. RR.—lat, 79, '08
lat, conaol., 5a, 1931...

Louis. We.st.—Ist, 8s
Louisv. A N.—Consol., 7b.
CecUlan Br'ch—78, 1907
N.O.AMob.-l8t,88,1930

•2d. 88, 1030
E.H.AN.-lsl,«9, 1019
General, 68,19.10
Pensacola Dlv.—6b,19'20
St. L. Div.-lBt, O9, 1921
2d. 3a, 1980

Nashv. A Dec— Ist, 7a.
S.A N.Ala.—S.f.,6b, 1910
LoulBV. C.A L.—68, 1931
Trust bonda, Os, 1922...
10 40 Alijnit. 68. !9'24..

L.ErieA W.—lat.Ba, 1910
Sandusky Div.—Ba, 1910

Laf.Bl.A M.-lat, 8s, 1919
IlLoulsv.N.Alb.AC—Ist.Ba

75
1 1 General mort., Bs, 1014.

120 I.on. N. O. A Tex.— I at. 59
138 .Manhat.B'chCo.-7B.1909
120 II N.Y.AM.B'h—lat,79,'97

106 13!

1021,
1053<
115
12;
100

m"
'1'28

'127

•1041a

•85
80%

1'28

115 Ij

118
89 't

811a'

103
8917

t 00 1

•96
•431a

00
1

82 84 1

88 1

83
78 86
•8314
93 94

1

80 >a

Panama—S.f., 8ub.63,1010
Peoria Dec. A Ev.—lat, Sai
Evans.Dlv.-lat,68,1020

Peoria A Pek.U'n—lat, 68
Paeillc RalIroa<ls—
Central Pac—O., Bs
San Joaquin Br.—63..
Cal. A Oregon— l.st, Bs
Cal. A Or.-Scr. B, 69.
Land grant bonds, Ba.
West. Pac—Bonda, Bs

No.R'way(C.al.)—Ist, Ba
So. Pac of Cal. l9t,68
So.Pacof Ariz'a—lat, Bs
Bo.Pac.ofN.>tex.-.l8t,88
Union Pacilic— lat, 68
Land grants. 7a, '87-80
Sinking funds, 8e, '93.
Reg. S3, IS',13

Collateral Truat, Ba.

.

do 5s, 1907
Kan8.Pac.—Ist, 6b, '95

1st, 6s, 1896
Denv.Dlv.Os.aa'd, '99
1st, consol., Bs, 1919

C.I!r.U.P.-l'.c.,78,'95
At.C.A P.—l8t,69,1905
At. J. Co.A W.—Ist, 69
Oreg. Short L.—Ist, Bs
UtSo.—Gen., 79, 1900
Exten., Ist, 78, 1909

Uo. Pac—lat, cons., 6s.
3d, 78, 1908
Pac of Mo.—Ist, 6s...
2d, 78. 1891

BtL.A S.F.-2d, 8b. Cl.A
8-88, ClaaaC, 1906
3-68, Class B, 1906....
1st. 88, Pierce C. 4 O.
Equlpineut, 7b, 1896
Gen'fmort., 89, 1931
80. Pac of Mo.—lst,8s

Tex.A Pac—Ist, 6s,1905
Consol., Bs 1905 t

Income A Id. gr,, leg..
Rio 0.,88, Aiig.cp, on,

.

do ex .\ag.conp.
Gen. mort. A 'rer. 6s.

Pennsylvania RR.—
Pa.Co.'8 gnar.4 isB,lst,op

'100
92

101

111
107
99 14
•99
102
IO8I4
103
97

•93I4
112=8
10814
118',

•i'o'i"

1071s
92 »<

100
90.
90

"u'i'h,

02
•97
'1031a
104
109
lOlla
100
100

61
80

80
100
102
101

112
100

102 la

109
I

97-4

<;on., 1st, ext., 5b. 1022
Roch.A Pitt.-lst,Bs,1921
Con.sol., lat, Ba, 19'22

RIch.AAlleg.—l8t,7a,1920!
Rich.A Danv.—ConSjg.,88|
Debenture 69, 1927 '

Atl.A Ch.-l at.pf.,78, '07
Incomes, 1900

Scioto Val.—Ist, cona., 78.
St. L. * Iron Mt.—Ist, 7s
2d. 7a, 1807
Arkansas Br'ch—l9t, 'Ts

Cairo A Fulton— lat, 7a
Cairo .\rk. A T.—lat, 79
Gen'l r'y A I. gr., 5a, 1931

St.L.Alton A "T.!!.-l8t,79|
2d, pref., 7b, 1894
2d, income, 7a. 1894 ....I
Bellev.A So. III.—1st, 8bi

St.P.Mlnn.A .Man.—lBt,7s
'2d, Ba, 1909 1

Dakota Ext.-6s, 1910..
Ist, conaol., Ba, 1933 1

1st. cons., 6s, reg., 193.3.1
Mln's Un.—lat, Bs, 1922

St. P. A Dnl.—l8t,58, 1031

1

80. Car. R'y—1st, 68, 1920
2d, Bs, 1931

Shenand'hV.- lBt,78,1900
General, 6a, 1921

Tex.Cen.—lat,8.f.. 7b,1909
1st mort., 7a, 1911

Tol. Del. A Bnrl.—Maln.89
1st, Davt. Dlv., Ba, 1910

1

lat, Ter'l truat, Bs, 1910
Tex.A N. 0.—let, 78, 1005
Sahine Div.-.l8t,Bs,1012

Va. Mid.-M. inc., 83. 1027
Wab.St.L.APac—Genu Bs
Chic Dlv.-Ss, 1910
Hav. Dlv.-Ba, 1910
Tol.P.AW.—1st. 7a,1917
Iowa Div.—Bs, 1921
Ind'polla Div.—8a, 1921
Detroit Div.—69, 1921 ..

Cairo Div.—68, 1931 ....

Wabash—Mort. 78, 1909
Tol. A W.—1st, ext., 7s
1st, St. L. Div., 79, '89

2d. ext.. 7s, 1893
Eqnipm't bd9, 79, '83.

Consol. conv., 79, 1907
GtWeafn—1st, '78, '88
2d, 7a, 1893

Q.A Tol.—lat, 78, 1890
Han.A Naplea—lat, 7s
III.A So.Ia.—l8t,ex.,6s
St.L.K.C.AN.—H.e.,7a
Omaha Dlv.—lat, 7a
Clar'da Br.—6a, 1919
St.Chas. Bge.—1 at, 63

No. Missouri—lat, 79.
Weat.Un.Tel.—lOOO.coup.
1900, reg

N.W. Telegraph—78, 1904
Mot.Un,Tel.-S.fd,83,1911

138

108
106
1021s

71l«

113

106

104 >3

92
103 14
106

37119

661s
63
•61

99

INCOME BONDS.
ilntertxt pa\,<ibie ij famed.)
Atl.A Pac—Inc., 1910..

1121a iCentralof N. J.—1908...
109 'Cent.Ia.—Coup. deb.certB.
110 Ichic A E. Ill.-Inc, 1907
110 iDes.M.A Ft.D.—l8t,lnc.,68

iDet. Mack. A Marq.—Inc.
lE.T.V.AGa.—Inc,69,1931

110 la Elizab. V. A Nor.—2d, Inc.
109

I
Gr.BayW.A St.P.—2<l,lnc.

107^8 Ind. Bl. A W.—Inc., 1919
93 Consol., inc., Bs, 192 1 . .

.

Ind'aDec.A Spr'd—'2d,lno.
95 Tmat Co. certltlcatea . .

.

Lch. A Wllkeab. Coal—'88
86i»jLnke E.A W.-Inc.,7a.'99
... .r sand'kv Dlv.— Inc.19'20

Laf.Bl.A^un.-Inc.,'t8,'99l
98I4' IMII. L. Sh.A W.—Incomea

' Mob.AO.—lst,prf., deben.
2d. pref., debentnre3
3d, pref., debentnres
4tli, pref.. debentures .

.

lOO-al N.Y.LakeE.AW.—Inc.6B
N.Y.P.A 0.—lBt,lnc.ao.,78
Ohio Cent.—Income, 1920

M Min'lDlv.-Inc,7s,192l
I'OhloSo.—'2dlno., Bs, 1921
lOgdena.AL.C—Inc.. 1920
jlpeoriaD.AEv.—Inc., 10'20

I Evansv.Div.—Inc., 19'20:
38 PeorlaAPek.Un.—Inc.,68'
68I4 Roch.A Pittsb.-Inc.,1921|
83a4 iRome W. A Og.—Inc., 7s.
53 ISo.Car.Ry.— Inc., 68, 1981

'st.L.AI.Mt.— lat,7a.pr.l.a.!
99"-» St. L.A A T. H.— Dlv. bdB

75

69 68 la

IT".

68 <a

29"

» No prices Friday ; thoae are latest qaotatlooa made this week. t Coapons oS.
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New York Local Securities.

Bank Stock l<S«t.
Insurance Stock List.

[Prices by E. 8. BaUey, 7 Pine St.]

COMPANIES.
Par.

PRICE. 1

COMPANIES. Par.

PRICE.

MATketl thuH (*) are
not National. Bid. Ask. Bid. Ask.

100
100
23
25

100
100
26
100
26
100
100
100
100
25
25

100
100
100
100
30
60
100
75
100
100
25
100
100
50
100
50
100
190
25
25
100
60
60

100
100
100
60

100
100
100
100
70
30
25
60

100
25
20
60
100
100
100
100
100
100
100
40
50

100
50
100

168
122 •»

240
140
109%

lis'
2300

250"
149

iso"

i'24

iso"

125"

iso"
108

American
Amer. Ex<

60
100
25
25
17
20
70
100
50

100
40
100
30
60
17
10
100
100
60
50
25
100
15
50

100
50
100
30
20
40
60
100
25
50
60
50
60
50
37 "a
35
100
50
25
26
100
20
50
50
25
60
100
100
25
25
10
60

140
100
135
170
160
123
115
120
40
225
230
75
75
100
75
30

105
206
120
106
220
60
100
120
120
50
40
118
200
80

Too"
40
76
65
100
100
145
80
145
70
120
105
165
100
140
100
ISO
110
95
40
50
100
123
120
210

160
Amer. Kxohange . .

.

hange... 1119

143
Broadway
Brooklyn.

180
170

Chase 140
City 126

125
Oltizens* Commercial

Continental .

Eagle

60
City 230

245
Continental
Corn Exchange*

—

Empire Ci
Exchange
Farragut
Firemen's

ty 80
100
108

110 85
70

Fifth Avenne*
First

625

iii-i

iio'"
125
100

"""

116

Franklin & Emp.. - 111
220

Germania
Globe

12S
Patton 110

260
Garfield Guardian

Hamilton
67
lOH

Oemian Exchatigo* 127
130
100
140
230
129
160J!
143 "a

lis"
164
138

iiih

125
60
60

Imp. & Traders' J efferson

.

125
210

Leather HaDurrs*..
Hauhattan*
Marine

Knickerbocker
Longlal'd (B'klyn)
Manufac. & Build..
Mech. & Traders' ..

Mechanicf*' /RirlvTil

BU
105
112

Market 138
133
100
1121a
131
80

160

i-jo"

"eo"

50
95

Mechanics'tft Trads* Mercautil
Merchant
Moutauk
Nassau (B
National

.

N. Y. Equ

& 63
106

Bklyn.)..
klyn.) ...

107
Merchants' Exch... 160

87
Metropolitan
Murray Hill>

28 35 itablo ... 155

120
150
140
100
107 "a

iTo"
136
147
142

"98

ios'

iVf"
144

io2"

Niagara
North Kiver
P.acific
PjkTk

Kuw York CoDuty .

K.Y.Nat. Exch....
Ninth

175
108
1*^0

Korth America*
^

110
Worth River*
Oriental* Rutger's .

Standard.
120

Pacific*
Park
•Feople's* 57
Phenlx Stuyvenar t 120
Produce* 130

125
225

106
117
98
112
125
105

111
125

132>a
108

W estchester
WiUiamsburg City.et-Nlchoias*

Beventh Ward
Second
Shoe & Leather
State ol New York*
Third
Tradesmen's
Union

98
150

United States
Wall street...
We^t Side*

Gaa and City Railroad Stocks and Bonds.
[Gas Quotations by Geo. H. Pbeutibb 4 Co., Brokers, 49 Wall Street.]

OAS COMPANIES.

Brooklyn Gas-Light
;
Citizens' Ga8-L.(Bklyn)
Bonds

Consolidated Gas
Jerwey City & HotuikeD.
Metropolitan—Bonds ...

Mutual IN. y.)
Bonds

Nassau (Bklyn.)
Scrip.. ..7:......

People's (Bklyn.)
Bonds
Bonds

Williamsburg 1 ....
Bonds

JCetrorolltan (Bklyn.)..
Mnuicipal— Bonds
Fultou Municipal

B01...J .

Bquitable
"''

Bonds

Par.

25
20

1,000
100
20

1,000
100

1 000
26

Var's
10

1,000
Var's

60
1,000
100

1,000
100

100
1,000

2,000
1,200
269,

33,430
756
700

3,500,
1,600,
1.000
700

1,000
400,
131),

1,000
1,000
1,000
750,

3.000,
300

2,000
1,000

Period

,000
,000
,000
,000

,000 Var's
,000 Var's
,000 A. & O.
,000

J. A J.
F.&A.
Uuar.

,„.. M.&N.
,000, Var's
,OOOM.<)tN.
.000 J. & J.
,000 M.&N.
,000;j. A J.
,000, Quar.
,000 A. &0.
,000'
,000 M.&N
,000
.01)0

,000
,0001A. .ft O

71a

Date.

N'r 10, '84

Jan. 1,'85
S'g F., '99

J. <& J

Jan. 1, '86

,
1902

2>3 Jan.10,'85
3 1902
2 Jan. 1,'85

21a Nov. 1.'84
3 |Doc.l5,'84
31a Nov. 1,'84
3 Oct. 1, '84
2Ja Jan.20,'86
3 1900

Bid.

130~
83
107
83
135
107
122
110

132
84
110
83

124
114

Jan. 1,'83
1888

Jan.16,'85
1900

1900

1:9 lai
93 P5
80 H-/.

11)3 110
98 101
133 137
106 110
94 9(i
103 110
14H 160
101 105
9H HK
103 105

Ighth Av Stock'.'."""."
Scrip

i2(l A: Or'td St.F'ry—Stk
Ist mort

Houst.W.st.AP.F'y-Stk
1st mort

Second Av.—stock
'

3d mort
Cousol

Sixth Av.—Stock
Ist iiiurt,

Thiril Av.—Stock !'

Bonds
Twuuty-third St Stock!

let mort

800.000
'.:00,000
400,000
600,000
600,000
250,000

1,800,000
1,200,000
650,000: Q.—p.
230,0()0)A.<fcO.

1,200.000, Q.—P.
900.000 J. <ft D.

1,200,000 F.Jk A.
1,000,0001 U.—J.
1,000.000! P& A.
748,000! Q.—F.
236,000 .\. & O.
250,000 Q.-F.
600,000 J. & J.

1,802.000 J. & J.
150,000 A. dkO.

1,050.000 M.&N.
1,600,000 M.& 8.
600,000 J. <fe J,

2,000,000 CJ.—P.
2,000,000 J. & J.
600,000 F.& A.
250,000 M.&N.

IQuotations bj H. L. Gkant, Broker, 145 Broadway.]

Bi'CKur ai.dt i- ull.l!.—eslK
1st mort

Br'dway & 7th Ay.—st'k
let mort

Brooklyn City—Stock. ..
1st mort

Bklyn. Crosstowu—Stock
1st mort. bonds.. ..

Bn.shw'kA V. (Bklu)—8t'k
Central Cfosslown—Stk.
1st mort

Cenl.Pk.N.&E.Riv.--Stk
Cc»n,-*ol. mort. bonds . .

.

OhrlHt'ph'r&lOth St—Stk
Bond.s

DryDk.E.B.A Bat'y—stk
1st mort., consol
Scrip

100
1,000
100

1,000
10

1,000
100

1,000
100
100

1,000
100

1,000
100

1,000
100

600&C.
100
100
100
100

1,000
100
600
100

1,000
1,000
100

1,000
100

1,000
100

1,000

900,000iJ. <t J.
700,000 J. & J.

2,100,000 Q.—J.
1,500,000 J. &D.
2,000,000 Q.—F.

J. A 7.

A.&O.
J.iS J
Q.—F.
Q.-J.
M.&N

J. & D

Oct.,
Jan.,
l"eb.,

Jan.,

Jan., '83i 2414
July,1900 111
Jan., '33 170
Jime,1901 1033,
Feb., '85,216
Jan., 1802 108

'84; 168
18881105
'86'162

. '85,150
Nov..l922ill0
Jaa., '85|145
IJec, 1902 121
Feb., '83 132
Oct., 1898|110
Keb., '85llB0
June, '931114
Feb., 1914il01
Jan., '85 240
Keb., 1914 11)5
Jan., '85 245

'93 Hi!
'85 140
'94 111
'86 181
'85 lOOij
'88 103
'84 160
'90 110
'85 285
'90 111
'83 185
'93 110

April,
Feb.,
July,
Jan.,
April,
May,
Nov.,
July,
Feb.,
Jan.,
Feb.,
May,

25 vi

1121a
172
1041;,
221)
112
175
112
167
160
112k
146
I'ii

137
116
193
1161a
105
265
108
255
117
150
1131a
186
101 '•2

106

m""
300
113
190
113

* This colDoiu snows last dividend on t{)ctar, bat date ol maturity ol iwnd*.

quotations la Boaton, Philadelphia aiid Baltimore.

SECURITIES.

BOSTON.
Atch. <fe Topeka—l8t, 78.
Land grant, 78

Boston & Maine—78
Boston dt Albany—7s
68

Boston & Lowell—7s

121»4

Boston & Providence—7b
Burl. & Mo.—Ld. gr., 7s
Nebraska, 68. Exempt;
Nebraska, 68.Non-ex'pt
Nebraska, 4s

Conn. & Pasrturapsic-7s.
Conuotton Valley—6a
68

East'rn, Mass.-68, new..
Fort Scott & GuU—7s
K. City Lawr. & So,-6s..
K. City St. J o. & C. B.—78
Little R. & Ft. 8.-78, Ist
K. City Sp'd & Mem.—6s
Mexican Central—7s
Income
Scrip

N. Y.i N. England—6s..
78

N. Mexico & So. Pac—78
Ogdensb.* L.Ch.—Con.6s
Income

Old Colony—7b

Pueblo & Ark. Val.—7b..
Rutland—68, Ist
Souora—7s

STOCKS.
Atchison <S. Topeka
Atlantic & Pacific
Boston & Albany
Boston & Lowell.
Boston & Maine
Boston <fc Providence—
Boston Revere B. & Lynn
Carabrid'-e
Cheshire, preferred
Chic. & west Michigan..
Cinn. Sandusky & Cleve.
Concord
Connecticut River
Conn. & PuBsumpsio
Cennotton Valley
Det. Lansing <S No., pref.

Eastern, Mass
Pilchborg
Flint & Pere Marquette.
Preferred

Fort Scott & Gulf
Preferred

Iowa Falls <t Sioux City.
Kau. C. Clin. & Springf'd
Kan. C. Springf. & Mem.
Little Rook & Ft. Smith.
Louisiana i& Mo. River
Preferred

Maine Central

117
107

517
119
117
1071a
119
1031a
10; 'a
421,
9\

83
lOl^B
110
119
751a
15

119

98

73I4

47 »4

1721a
'11014
1721,
172
1071a

87

1191a

104

421.J
10
831a
102=8
llOis
1191a

64

"ii'

165
77

47
116
13
•80
•94

Marq. Houghl'n& Onton.
Preferred.

Metropolitan
Mexican Central
Nashua & LoweU
N. Y. A New England ...

Northern of N. Hampsh
Norwich* Worcester..
Old Colony
Ogdensb. A L. Champlatn
Portland Saco & PorLsm
Rutland-Preferred
Sum mi t Branch
Worcester A Nashua

—

Wisconsin Central
Preferred

FHIL,ADEI..FHIA.
RAILROAD STOCKS, t

Allegheny Valley
Ashtabula (& Pittsburg..
Preferi'ed

Bell's Gap
Buffalo N.Y. & Phil
Preferred

Camden & Atlantic
Preferred

Catawis.'^a
Ist preferred
2d preferred

Delaware A Bound Brook
East Penn.sylvania
Eljnira A \V illiamsport..
Preferred

Huntingd'u A Broad Top
Preferred

Lehigh Valley
Preferred

Little Schuylkill
Minehill A Sch. Haven. .

.

Nesn uehouiug Valley
Norfolk A West'u—Com.
PrefeiTed

Northern Central
North Pennsylvania
Penn.sylvania
Philadelphia A Erie
Phila. Ger. A Norristown
Phila. Newtown A N.Y..
Phila. A Reading
Phila. Wilm. A Bait
Pittsb.Ciu.A St. L.—Com.
United N. J. Companies..
Westchester-C0U8. pref.
West Jersey
West Jersey A Atlantic..
CANAL STOCKS.

Lehigh Navigation
Pennsylvania
Schuylkill Nav., pref... .

RAILROAD BONDS.
Allegh. Val.-7 3-lOs, '96
7s, B. ext., 1910
Inc. 7s, end., coup., '94

Ashtab. & Pittsb.-l8t,68
1st, 68, reg., 1908

Belvld'e Del.—lst,68,1902
2il,6s, 1886
3d, 63, 1887

Bell's Gap—Ist, 7b, 1893.
Ist, 68, 1906
Consol., 68, 1913

Buff. N.y.A Phil.—lst,8s
2d, 7s, 1908
Cons. 63, 1921

•731,
70
701a
31
19

S63

16

9=4

""l"6"i.

1511a
149

981a

731..

7'(
1723j

174'

174
110

111,

48
117

801-j

130
751,
70
71
32
191a

83

161"
120

171a
121-

70
13=8

2»4
Sia

171a
63

J43
40
64

54
583.
81

24
esHi
64
6314

io'7'

40

4014

16

1031a

1:0
100
95

1491a
9

721a
13 la

20
66
521a

1'26

47

81a

59"

59

195

SECURITIES.

BniT.N.Y.&P.—(Cont'd)—
iHt.'I'r. 68, 19'.i2

Buff.Pitts.A W.—Gen.,68
Cam. A Ambqy—6s, c.,'89
Mort., 6s, 1889

Cam. A Atl.—l8t,78,g.,'93
2d, 68, 1904
Cons., 6 p. c

Cam. A Burl. Co.-6s,'97.
Catawissa—1st, 78, con. c.

Chat. M., 10s, 1888
New 78, reg. A coup

Connect'g 69, cp., 19(50-04
Cor.CowanA Aut.,deb.6s,
Delaware—Os, rg.A cp.,V.
Del. A Bound Br -Ist, 7s
East Penn.—Ist, 7s, 1888
Eastou&Amb'y—08, 1920
El.AVVm8p't>-l8t,68, 1910

63, penietual
Harnsb'g-lst,68, 1883..
H AB.T -l8t.7s,g., 1890
Cons. 58, 1895

IthaeaAAth.—Ist, gld.,7«
I.eh.V—l8t,6s,C.AR.,'98
2d, 78, reg., 1910
Cons. 6a, O.A R., 1923..

N. O. Pac—Ist, 6s, 1920
No. PGnn.-2d, 7s, cp. '96.

Gen., 78, 1903
Debenture 68, reg

Norfolk A West.-Gen.,68
N. R. Div., 1st, 68.1932

N. Y. Phil.A Nor.-lBt, 68
Inc., 68, 1933

Oil CityAChic— 1st, 68..
Oil Creek—l8t, 6s, coup..
Peunsylv.—Gen., 6s, reg.
Gen.,6s,cp., 1910
Cons., 6s, reg., 1906
Cone., 68, coup., 1905...
Cons., 58, reg., 1919....

Pa. A N. Y. C.-7S, 1896.
7,1906

Perklomen—1 st, 68,cp.'87
Phil.AErie—l8t,78,cp.'88
Cons.Bs, 1920
Cons., 5s, 1920

Phila. Newt. A N.Y.—181

PhU. A R.—l8t,6s, 1910..
2d, 78, coup., 1893
Cons., 78, reg., 1911
Cons., 78, coup., 1911 ..

Cons.,68, g., 1.R.C.1911
Imp., 68, g., coup., 1897
Gen., 68, g., coup., 1908
Gen., 78, coup., 1908

—

Income, 7s, coup., 1896
Cons. 68, Ist ser.,c.,1922
Cons. 68. 2d ser.,c.,1933
Couv. A(1J. Scrip, '85-88
Debeutui e coup., 1893J
Scrip, 1882
Conv.,78, R. C.,1893..»
Conv. 78, cp.oflf, Jan.,'86

Phil.Wil.A Ball.-^8.tr.ot
Pitts. Cin. ASt.L.—7s....
Pitts. Titus. A B.—78,cp,
ShamokiuV. A Potts.—7a
Shen. Val.—l8t, 78, 1909
Gen'168,1921
Income, 6s, 1923
Income, 5s, 1914 ,

Sunbury A Erie—Ist, 78,

Sunb. Haz. A W.—Ist, 5a
2d. 6s, 1938

Syr.Gen.ACom.— 1st, 7s.
Tox. A Pac—1st, 68,1906

Cun.sol., 68, 1905
Union A Titusv.—Ist, 7s
United N. J.—Con8.68,'94
Cons. 6s, gold, 1901.
Cons. 6s, gold, 1908.
Gen., 48, wold, 1923.

Warren A F.—Ist, 78, '96

West Cheater—Cons. 7s..
W. Jersey—let, 68, cp.,'96
Ist, 7s, 1899
Cons. 68, 1909

W.Jersey&Atl.—l»t,6s,C.
Western Penn.—68, coup,
68, P. B., 1898
Gen., 78, coup.. 1901
CANAL BONDS.

Ohes. A Del.-l8t,68,1886
Lehigh Nav.—68,reg.,'84.
Mort. RR., reg., 1897 ..

Cons., 78, reg., 1911
Pennaylv.—68, cp., 1910.

.

Schuylk. Nav.— l8t,68,rg
2d, 6s, reg., 1907

Bid. Ask

1041s
110

121
119

120
no9
110
114

lOOb
112
821a

124
135».
124
60

124 .

1241a .

1071a;.
94
931a'

5941a] 95

84

127

120
122

106
124
128

111

i'o"7i»

120
120

BSH*

781a 79i»
881,1 87

65
32

as

BALTIMORE.
RAILR'D STOCKS. Par
Atlanta A Charlotte...
Baltimore A Ohio 100
1st pref
2d pref
Parkersburg Br 50

Central Ohio—Com 60
Pref 50

Western Maryland 60
RAILROAD BONDS.
Atlanta A Charl.—Ist

Inc...-.
Balt.AOhio—es,,'86A.AO
Cen. Ohio.—68, lst,M.AS.
Charl. Col. A Aug.-1st
2d

Cin. Wash. A Bait.—Ists.
2d8
3d3

ColumbiaA Greenv.—Ists
2d8

No.Central—68, '85, J.AJ.
68, 1900, A. &0
68, gold.1900, J.AJ....
58, Series A
5a, Series B

Pittsb.ACon'ella.-78JAJ
Union RR.—Ist.gua.J&J
Canton endorsed

Virginia A Tenn.—58

W.Md.'-^"s,"i8t','g",J.'AJ.
2d, guar., J. A J
2d, guar. byW.Co.,J.AJ.
68, 3d, guar., J. A J

WUm. C , A Aug.—«8
Wil. A Weiuon—Golrt,7a

27

119

121
PSia
67

75

981a
115
112
122
113
107

96

99

106 !«
76 1«

108

108
116
120

i'o'i'ia

78

70
175
127
117

131a

111
87
103
10S1-.1

106 !•>

92 »8

98
•

601,
30
96%
6,^\
100 "a

ll»ia
1161a
1031a
102
1'20!>4

114

83

i'lf."

"8"s"'

721a
180

14

112i»
80

106=s.
931a
90
60 13
301*
9634
89 la

120

1261a.
106

110=8 llOV
120

* x;x..divldead. t Per share, i In default. fLasC price this w-eek.
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The latest railroiul oarninKs and the totals from Jan.
latest (late are pven below.

1 to

Hoailt.

Al>.Ot.S(iiit)inrn Janiiarv ..

Bout. II. T. A \V. '^(1 wk I'fll).

Bar.('(Ml.l{.AN(). i.l wk I'll).

OHumtliiti I'nollli' :i(l wk E'"i'li.

Oentrnl Iowh ... 'Jil wk I'lli.

Centrftll'aoltlc.. .luniiiirv ..

Chesap. A (llilo 2il wk ivii.

Ellz.Vx.AH.8. 2.1 wk IVli.

Chee. o. itH.W'.. 2il wk KMi.
CUom(n A Alton M wk I'cli.

Chlo.A Kiwt, lil. ;l(l wk K.'li.

Olilo. Mil. A Hl.l'. M\ wk IVh.
Cblc. A Noithw. :til wk Kuli.

Oh.St.P.Mln.AO.Iiil wk IVI
Ohio. A W. .Mii-li.;:M wk Kil
01n.Inil.8t.I-.Af;. 2<\ wk Kob.
Cln. N.O. AT. P.,./aniiarv
01n.Waab.Allall.i2<1 wk Tel).

Clev.AkrnnArol .'ilwk Kel>.

Coniiottoii Vol.. January ..

DenverAKiodr.lSrt wk Ve'o.

Deiiv. A K. G. W.I.Iauiiary

Latetl Samingi Reported.

WeekorMo 1883.

Ues Mo. A Ft. D
Det.LaD9'K&No
Dub.ASlouxCiy
ETansT. A T. [f.

Flint A P. Marn.
Flor.R'way A ^^.

Ft.Worth A Dpii
Orand Trunk ...

Gr.BayW.ASt.P
GuUCoI.ASanFe
ni.Cent. (111.)

Do (Iowa)
Ind. RIooui.A W.
K.C. Ft.S.A (5ulJ
Kan. C. 8i). A M
Kentucky Cent'I
lyake ICrio AW..
Iiong Island
LoniST.ANasliv.
Mar.Hough.A O.
Uexican Cent...
Mex.N., all Hues
lUl. L.8h.AWe8t.
KobUeAUIUo..
Koeh. Ch.ASt.L.
ir.O.A Northeast
V.y. /c Now Eng
N. Y.Out. AW..
H.Y.8u«q.AWc8t
Korfolk A West.
Shenandoah V.

Horthem C'entr'I

northern Paeiflc
Ohio Central
Ohio A Mlsg
Ohio Southern .

Pennsylvania...
Peoria Dec. AEv.
Phils. A Erie . .

.

Blchm'd A Danv.
Ch. Col.A AuK.
OolnmblaAOr.
Oeorfila I'ae..
Va. Midland. .

West. No. Car.
Boch. A PIttsb'K
St.L.AltonAT.ir.

Do (brchs.)

I wk Feb.
•Jd wk I'eb,

id wk F.'b,

2d wk Feb
•ia wk Feb.
ill wk Feb.
.lanuary ..

Wk.Fob.14
•2d wk F.'b
January ..

•Jd wk Feb.
2d wk Feb.
ilh wk.ran
1st wk I'eb
;st wk Feb
•2d wk Feb
Ist wk Feb
3d wk Feb
3rt wk Feb
2d wk Feb.
3d wk Feb.
January...
3(1 wk Feb.
January...
January...
January ..

January ..

January ..

January .

,id wk Feb.
3 wks Feb.
January ..

January...
3d wk Feb.
3d wk Jan.
January...
January ..

2d wk Feb.
January ..

January ..

January ..

January ..

January ..

January ..

J.inuary ..

3d wk Feb.
•2d wk Feb.
d wk Feb.

8t. L. Ft. 8. A W.!-2d wk Feb.
Bt.L.ABan Fran. '3d wk Feb.
t.PanlA Dul'thlSd wk Feb.
Bt.F.Min.A Man.;January...
Tex.A St. I-ouia. list wk Feb
Tol. A. A. A N. M. January .

.

Utah Central. .. January...
Vlcksb'rgAMer. January ..

Flck8b.8h.APao. January ..

Wab. St. L. A P. January ..

Wisconsin Cent'rJ wks Feb.

9
101.791

.^.•2^2l

100.0001
S».S'28'

1.617.01)0
ti3,l3e
11,024
2(i,00
136.113
16,051

298.000
317.400
/L.-iOO
14,2i)5
35.27

2U1.(34
40.(i.W
«,!);»

1

20,1(18
94.247
0'2,(il5

.o.O'iS

7.83S
ll.40[)
10,M)1
22.3(i0
21.4 83
22.264

21tf,47^
4,085

92.332
203,00U
21,400
50.035
55.612
41.;t44
13,652
32,074
34,945

2<i5,89.5
4,910

70.000
128,323
19,240

207,640
184,93b
54.719

230,4'20
123,330
70,605
42,257
29.034

404,216
556,092
18,247
71,691
45,109

3,277,522
11,598

222.017
325,653
80,494
72.343
60,528

106,004
34,911
14.803
23,118
15,219
7,876

73,4.50
13,832

466,125
29,742
24.050
85.069
42,280
29,901

1,309.564
40.647

1884.

88.313
7,148

45,931
51,1100
30,537

1,449,785
86.516
11,485
17,504

161,315
21.335

307,913
329,100
77,500
26,064
30,672

1.3'2,80!1

l(i,913
6.781

23.193
78,318

"h'.kss
18.614
18,489
11,23:
42.223
1933J
24,89(!

324,664
5.589

138.414
20s06r.
31.910
5 1 .73'J

39,564
19,6(i6
13,182
18,419
38,087

207,060
4,182

43,153
132.592
17,650

179.228
186,992
35,738

243,016
121,369
64,055
58,186
44.318

409,846
614,103
22,839
88,410
38,973

3,574,233
12.247

216.200
266,889
65,376
56,646
46,052
107,115
29,212
17,504
29,899
14,952
7,672

70,475
13,738

449,307
13,391
15.760
75,283
43,323
12,483

1,251,083
47.416

/an. 1 to LaUit Dale.

1883.

«
104.791
44,434

314,746
708,764
123.420

l,047,0OiJ
419.153
76.055

167.946
1,061,731
191,914

2,461,000
2,400,800
5,59.500
115,630
280.689
201.047
237,9'2:t

45,769
20,168

679,831
62,615
37,499
ai,.544
82.S54
76,09)

202,2(;0
160,871

. 22,204
1,885,395

30,342
92.3S2

1,331.500
153,100
198,036
269,632
190,873
85,272

1884.

262,153
1,963,915

26,260
526030
128,323
121,695
207,640
184,98<i
54,719

230.4'20
128,330
70,005

387,970
75.30:»

404,210
556,09 .'

139,174
227,523
45,109

3,277,622
91,244

222,017
325,653
80.491
72.343
6(1,523

106.004
34,911

132,379
146.674
87.26S
50,675

526,877
128,294
466,125
93,023
24,030
85,069
42,280
29,901

1,309,564
112.985

$
88,313
40.(w >

30M.:,.<2

431 i: I .

Ill;

1,41
!_.

11.
1.1-2-.,:...

200, 1 94
2,386.350
2,4'l2,m8
581,709
181,321
231,661
182,809
190.124
44.617
23.193

640,742

'39".2U
1125.338
103.519
70,175

274,567
158.637
24.890

2,062,834
41,153

138,414
1,231,717
194,7^2
193,685
232,451
90,864
78,162

218,200
1,729,91)2

2-1,800
327.707
132.592
121,975
179.228
186.992
35.738

243,046
121,369
64.055

377.730
10 ),572
409,816
611.103
150,580
242,586
36.973

3,574,233
88,713

210.200
266,889
65,376
56,646
46,Uo2

107.115
29,212
120,712
170.260
94.038
50.060

538,778
112,708
419,307
83,473
15,760
75.233
43,323
12.483

1,251,083
165,311

Boade.
Lateet Xamifigt Reported.

Weekorlio 1884.

Atoh. T.AS.Fe
Atlantic A Pac.
Chlo. Burl. A Q.
Clev.Col.C.A Ind
Danbnry A Nor.
E.Tenn.Vs.AQa.
Gal.Har.A8.An.
Hons.E.AW.Tex
L.Kk.AFt.Sinitb
L.Rk.M.Riv.A 1.

La. A Mo. Riveri
Hempb. ACharl.
Milwaukee A No
Mlnn.ASt.LoulK
ir.Y.L.ErieAW.<i
N. Y. Pa. A O.

Oregon A Cal...
Oregon Imp. Co
Phlla.A Kea<l'^fc
Do v. A Iron

Borne Wat.A Ok.
Bt.Johnsb.AL.C.
Bontb Carolina .

Bo.Pac.CaL.N.D.
Do So. DW.e.
Do Ari7,ona.f.
Do N. Mex.c.

tlnlon Paoiflo...
West Jersey

December.
Decem))er.
December.
.sovember.
l>e(Mimber.
December.
November.
(Jetober...
I)eeem))er.
December.
Deeemlier.
Deeember
December.
Deeember.
Deeemljer.
December.
November.
December.
December.
Deeemlier.
December.
No\e,mi)er.
December
November.
November.
N'ovem()er
November.
December.
December.

$
1,282,739
130,000

2,060.357
319,708
14,431

376.803
299,159
23.830
70,512
54,822
50,100

182.343
39.185

171.614
1,262,720
452,448
90.7(10

223,192
2,31.5,563
1.074,821
138,095
•14.069
131,195
126.614
l'273.881
142,9J5
59,357

2.332.1)8
83.130

1883.

S
1,312,739

2,170,918
370,079
14,586

374.945
278,761
37,428
67,524
56,2'29
54.100

150,749
39,025

145,918
1,462.925
530.357
114,174
271,478

2,-297.643
1,110.4")6
131,929
23.289

128.868
106.975i
1305,473
177.,)88
59.420

'2,322.392
75,466

Jan. 1 to Lateet Date.

1884. 1883.

16,339,510

25.483
3,486,
212,

3.993
2,619,
218,
589,
368,
681

1,439,
. 510,
1,828,

16,541,
5,019,

3,37i^
20,563,
10,460,
1,727,
254,

1.233,
1,36(1,

13,209
1,677,
639,

25,791,
1,319,

670
,617
368
,622
,439,

316J
,071
,2711

082|
,071
034
836
810
866

15,999,440

,590
,671
,972
,633
,467
291
,662
336
010
,066
198
,648

110,368
004,762
206.533
,144,275
,276.880
266,337
557,839
416,382
669,936
,299,421
478,063
622.-(7,)

,491.901
,861,857

,00J',6o7
,3(10.19.1

,079.486
,673.130
258,836
,326,96 t

,192.872
,763,028
,280.985
737,577
716,139
227.654

o Not Including earnings of New York Ponn. A Ohio road.
6Not tneluilinK Central New Jersey in either fear prior to June 1,
« Included in Central Paoitic earninga above.
* Decrease on acco(mt of snow blockade.
Does not Include Colorado Division since October I In either year.

New York CItj Baakt.—The following itatement showH the
oondition of the Aasooiated Banka of New York City for the
week ending February 21, 1885:

tkmla.

Now^'ork
Mnnliattan 0* ...
Morcliiintfl*
\("<'ltAnlo«' ,

"U • .......
' rlca
'Mix ,

' iosinen's
. Ion

I 1 iiriiilOAl

M«>r<-liAnt,fl' Kxch
oalliitlu National.
it,,i..ti..r«' ,fe Orov.

ATr..

M iiunrrs,
sevfutti Ward
Htate of N. Y
Amorlc^u KxuU'ge.
('oniMiorro
Broiidwav
Mercantile.... ....
Piiclfin

Ropnbllc
C)iatha(n
Peoples'
North America ...

Hanover
Irving
Citizens'
Nassau
Market
St. Nicholas
Slioe & Leather..
Corn Kxchaage ...
Continental
Oriental
Importers'A Trad.
Park
North River
East River
Fourtli National..
Central National..
Seeond National..
Ninth National...
First National...
rhlrd National ...

N.Y.Nat. Eicli..
Bowery
N. Y. County*....
Gormau-.\raeric^n.
Chase National...
Fifth Avenue
German ExcU'nge.
Germania
United States
Lincoln
Garfleld
Pirth National....
B'k of the Uetrop..

ll.OM.OOO
8,801.001)
7,371.(1(10
7.188,000
4,2(>l.O(>0

1(I,2.S8,0U0
2.MH.O0a
7.007,800
2.02j,.'i00

9.')9,10()

14.8,",0.:(00

3,0112.11)0
4.7.'i».10l)

1.5!)2.3()0
981,00(1
77M,.'iOO

2.."i8. 1.700
1.140,100
3,787.900

r2,'J-<U.OU0
18,0S 1.600
5.659,800
8,031,800
2,701,700
6.2tl0.300
3,5811.600
1.OH2.500
».0(lfl,200

7,l:)l).K0()
2.'2-(0.000

2,552.200
2,151,700
2.778.100
2,112.200
2,799,000
4,821,800
4.169.300
1,906,200

17,871.'200
i5.6-(3.noo
1.514,000
1.032,000

13.022.400
6,950,000
2,234,000
4,753.700

17,876,200
4,0d(),40O
l,07o.l00
1,910,000
l,91.-..6()0

2,8:i0,*00
2,9,-J4.I00
2,5X4,100
1,771,300
1,887,^00
3,438,8.')0

1,494,200
1,011,700
1,1S'2,100
2,969.300

Attratt Anvmnt »/—

lAOia
Ttnatn.

Total 298,'23l,500 101610000 38,139.800 352.171,000 10 977,300

•
1,313.000

Irii.ooo
i..'»7'^.*;u()

l..(i;o.ooo

23(,()0O
1,1(17,400
211.700
763,000
1"V,4()0

172,700
1.4 (17.2 III

71.'i.lOO
7110.ooo
211.700
120.0(10
214,200
481,300
83,1100

842,900
2.364,000
2,101,(100
416.700
884,000
227,800
481.'200
578.100
120.800
292,300
479.100
008,000
459,400
484,900
822,.->0lI

111.000
79 1 .000
475.000
5.58.400
430,000
07-1.200

1,327,700
217.000
213,100

2,2.-.7.900

515,1100
841,000
345,000

1,791.100
790.700
320,100
200„500
479,700
193,100
307,500
337,.''.'l0

438.000
162,000
217.700
ISS.i^OO
120,600
203.800
2S0,BO0

12.27.'. 000
ii.iii;? 1100

3;i7,'J00

UI.'SM

'78.0d6

iv'i.!<(m
572.KOO
188,000

"a.flVio
600,800
43,400

77"r.4o8
862,60$
864,000

im.ono
45,000
5,400

288.900
262,600

4'38,7(>0

idiisoS

e89't)oo
46,000

iii'.iflo
181,000
297,(MiO
41.000
45.000

442,900

ifJJOO
223,000
180,000

45",6o6

180.000
44.000
176,300
132,000

* No report ; same as last week.

The following are totals for several weeks past:

1886.

.ran.31
Feb. 7
" 14
" 21

293,746,700
•294.647,400
299,4.13,100
298,231,500;

SpecU. \L. T6ndtrB.\ Depnsita.

$ $ I $
1 017,i200o!40.'224,800 352,313,300
'053982001 38,191,800, 3,)4.4 18,700
10:C296800:37,574,5OO 357.010.900
10181o000l38,139.600 352.171,000

Olrculatlon Agg. Clefir*ge

$ $
11.2^5,300 421,422,791
ll,078,l()o:.-,0 l,8SU,809
11,024,000 .-,10, ))."i,022

10,977,300U86.053.6'i6

Boston Banks.—Following are the totals of the Boston banka:

188S.

Jan.31
Feb. 7

• 14
" 21

Loans.

148,067,800
118,086,200
144.7^6,600
142.840,000

Specie.

7,830,.';00
7,341,80(1
7,138,100
7,879,000

Deposits,
i

Circulation .4otf. Ctfiar^ge

$ $
98,851,900 22,07 !i,100

97,489,100 22,98-1,400
95,431,100 22..-ilO,600
91,889,800l2'2,871.B0O

35.19.5.627
83.21.5,610
58,243,.)57
5'i.23s,776

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

Jan. 31
Fob. 7....
" 14
" 21

X,oan«.

72.431,244
72,646,300
72,837.286
73.002.922

Law/itt Money. ' Deposits.*

28.895,857
28,72-2,'202

28,429,100
26,204,780

$
73,873,'238
7'2,974,968
72,867,069
72,657,482

Circulatiim.' Agg. (Jlear'Q

t
7,748,678
7,787,977
7.750,194
7.718,854

38.684.060
43,187.180
39.079.657
41,038,763

* Incladlng the Item "due to other banks."

Unlisted Securities.—Following are latest quotations for a
week past:

Stcurities.

Am. Bank Note Co
Atlantic & Pac—Stock....
West. Dlv., 1st mort
Incomes
Cent. Div., Ist., new

—

Incomes
Accnmnl. land grant

—

Bank.AMcrch.ToT.—Ist M
Oeu. mort

Bost. H. A K.—New stock
Old

Bost. H.T.A West.—St'k.
Debentares

Buir. N. Y.A Plula
Prof
Trust bonds, 68

Chicago A Can. So.—1st..
Continental Const. Imp. (.'o

Denv.A Rio Grande—cons
5s

Denv.A Rio (Jr. W
Ben. R. O. A W., iHt M.,
Gaar. by D. A R. O

Kdlson Kiectric LlKht
Georgia Pao.—stock

1st tnort.,6s
2d mort

Keeiy Motor
LouLsv. A N.—AiiJ. bonds
Mexlean National
Pref
1st mort

Mui.On.—St'ck trust ctfs

Bid.

7»4
73
16

9'
16

6%

33
18
lOia
46
19
615

39
62 ••a

14
96 Is

44^^
6

69
2>l

31

Ask.

20
8

75
17
81
14
19
96
O^a

v.

56'

8
10
35

60
20
^'^

3914
70
I4"ii

7 Hi
71

I

16

8«curittes. UuU Aslc.

-M.K.AT.—Income si-np .. 34 38
N. Y. M. Un. Tel.-Stock. 4'/ ....a
•.'. V. W. Sh.A B.—>-tocH. *'*
-N'orth. Pac— Div. bonds.. 74 75
.North Riv. Cons.—100 u.c lis, 12
)hio Cent.—Riv. Dlv., 1st 18 16',
lueoin-s 214 2»«

i'eusacola A Atlantic IHi
72

Pltisburg A Western 10 20
" 1st inort 69
I'oslal Telegraph—Stock.
1st mort., 6a

3
34

Post»l TeL.t Cable-Stock 7
.Southern I'ol.—Stock 2

14 16>«
SU Joseph A A'esteru . ... 141, n?

St. Jo. A Pac, Ist mort. 102
•2<l mort 41 .....*

Kans. A Neb., Ist mort. lUO ,

2d mort 4S>i
State of Tenu.-Set'm't.3s 68'a 68 '•
Settlement, 6« 98

Texai A Pac-Scrip 1884. 35•
43>

New scrip
Tex. A St. Louis-

..... 88 <i

M.A A. Dlv., 1st mort.. 24 37
ViCHSburg A Meridian... •J 4

98
A3Sdmort 65

Incomes • ..™
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AND

The I5VB3T0B3' SnppLEMBNT contains a complete exhibit of the

Funded Debt ofStates and Cities and ofthe Stocks and Bonds

»f Railroads and other Companies. It is published on the

last Saturday of every other month—viz.. February, April,

June, August, October and December, and is furnished with-

out extra charge to all regular subscribers of the Cheoniolk.

Extra copies are sold to subscribers of the Chronicle at 50

cents each, and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

Illinois Central Railroad.

(For the year ended December 31, 1884.)

Tlie annual report says of the decrease in gross earn-

ings in 1884 that "more than one-third of the decrease

was in the earnings of the Dubuque & Sioux City and
Iowa Falls & Sioux City railroads, which are under a

lease to this company on payment of a percentage of

their gross earnings. By a diminution in the rentals

paid to the lessor companies, and in the expenses of the oper-

ation of these roads, the net result to this company from the

Iowa Division has been, in 1884, a loss of only $33,854, without

charging the Iowa Division with interest on the cars and loco-

motives used thereon (valued at $591,607), or rent for the

terminal facilities, in Dubuque and in Chicago, owned by this

company. In 1883 an apparent profit of $35,533 was derived

by this company from the Iowa Division on a like basis.

Many years ago a suit was begun agamst this company for

an infringement of patents for an improvement in the common
anvil or swedge-block. Last spring the Supreme Court of the

United States gave judgment against this company for $115,-

138. That sum has been paid out of the income of the last

year.
"The physical condition of the property of this company

has been fully maintained in every respect, and the road-bed,

bridges and rolling stock have been materially improved during
the past year. Upon the leased lines in Iowa an expenditure
of $50,637 has been made in 1884 for improvements properly

chargeable to construction, which makes the total sum charged
to permanent expenditures in Iowa $1,331,420. By the terms
of the lease the lessor is to pay to the lessee the appraised value
of all such imjirovements at the expiration of the present lease

Of the Dubuque & Sioux City Railroad (October, 1887), and
the first cost of all real estate furnished by the I'ssee, if the
Illinois Central Railroad Co. shall exercise its option to surren-
der the lease. This company has, however, the option to renew
the lease in perpetuity, on paying the present rental of 36

per cent of the gross earnings. The attention of stockholders
IS particularly called to the steady diminution in the value of
these Iowa lines, both intrinsically and as feeders to the lines

in Illinois.
" The Canton Aberdeen & Nashville Railroad has been com-

pleted to Aberdeen, and, with the Kosciusko Branch and the
West & East Railroad, will be operated as a continuous line of

118 miles from Lexington, Mississippi, to Aberdeen, Mississippi.

The Yazoo & Mississippi Valley Railroad has also been com-
pleted and extended through Yazoo City to the northern limits
of the town, with the view of continuing the line towards
Memphis. Both of these lines are exempt from taxation for
twenty years. Besides furnisliing a large amount of new
business to the main line of the Southern Division (which in a
measure accounts for the comparatively small decrease in the
earnings of this division), these roads have already earned,
locally, $122,277 gross and $58,680 net, of which $63,673 gross
and $39,095 net were earned in November and December.
"The outlays during the year on capital account, not

charged against income, have been as follows

:

South Chicago Railroad $22,297
Canton Aberdeen & NashvUle Bailroad 409,901
Yazoo & MissiBsippi Valley Railroad 128,912
Iowa Division 50 637

Louis & New Orleans Railroad Company 5s sold during the
past two years to build and equip these roads."
Comparative statistics of operations, the income account,

and balance sheet, have been compiled for the Cheonicue as
follows:

1882
Road operated
Locomotives
Pass., mail and express cars
Freight and other cars . .

.

Derricks, snow plows, &c
OPEKATIONS AND FISCAL BBSULTS

$011,752
"Since the directors' last report the company has sold Chi-

cago St. Louis & New Orleans Railroad Company's 5 per cent
bonds as follows :

Against expenditures on capital account duringl883, as stated
in last report $402,000

For expenditures on Canton Aberdeen & Nashville and Yazoo
& Mississippi Valley railroads In 1884 501000

1,908
330

$903,000
"The debt of the Illinois Central Railroad Company has

been reduced $60,000 by the payment of bonds drawn under the
sinking fund. In this way and by the funding of 7 per cent
«nd 8 per cent bonds of the Southern Division into fives, the
fixed charges of this company, including rent'of Southern Di-
vision and contribution to the sinking fund, will in 1885 be
about $16,000 less than in 1884. On the other hand, the com-
pany will receive in 1885 about $38,000 less from investments
in the bonds and stock of the Chicago St. Louis & New Or-
leans Railroad Company than was received in 1884. This will
be very much more than made good by the income to be de-
rived from the first mortgage bonds of the Canton Aberdeen
& Nashville and of the Yazoo & Mississippi Valley Railroad
companies which will replace in the treasury the Chicago St.

.'.'.'.\ a,773j

1883.

1,928
340
315

8,169
81

Operations— 1882.
Passengers carried 4,755,894
Passenger mileage 1 14,687.724
Freight (tons) moved 3,490,276
Freight (tons) mileage 570,215,021
Average rate per ton permile.. 1'48 ets.

Earnings— $
Passenger 2,693,943
Freight 8,460,461
M.iU, express, &c 1,507,305

1883.
4,354,033

113,332,918
3,538,562

604,632,667
1-43 cts.

$
2,747,221
8,664,959
1,652,563

1884.

2,066
346
346

8,569
81

1884.
4,848,140

123,585,470
3,354,085

577.542,939
1-37 cts.

$
2,749,940
7,902,043
1,538,850

Total gross earnings 12,661,709
Operating exoenset;—

Maintenance of way, &c 1,343,214
Maintenance of eiiiiipment 1 ,1 1 8.341
Transportation expenses 3,065,339
Miscellaneous 539,554

13,064,743 12,190,833

1,493,984
1,124,216
3,288.020
529,045

6,435,271

0,629,472
49-25

Total 6,071,448

Jfetearninga 6,590,261

Per ct. ot oper. expen. to earn*. 4795

* Excluding rentals and taxes.

INCOME ACCOUNT.
1883.

lieceipts— $
Net earnings 6,029.472
Interest 293,009
Miscellaneous 202,228

Total net Income
Disbursements—

Rentals, iuol. int. on bonds of leased lines
Interest on Illiaois Central debt
Dividends on 111. Cent, st'k & leased line certs.
Taxes
Construction accounts
Additional equipmeut account
Miscellaneous

1,334,553
1.127,074
3,143,726
473,159

6,123,512

6,062,321
50-27

1884.
$

6,062,321
188,967
121,206

7,129,707 6,372,494

1,891,533
633,750

3,300,000
559.980
632,529

50,000

1,787,316
516,900

2,720,000
545.269
219,943
250,000
165,138

Total disbirrsemeuts 6,972,797 6,234,566

Balance, surplus

GENERAL BALANCE AT

Assds—
Railroad, buildings, equip., &c..
Iowa Division
SpringHeld Di^asion
Middle Division
Southern Division
Can. Ab. & N. RR
Yaz. & Miss. Val. RR
W. & E. Division
So. Chic. RR
Stocks owned
Bonds o-wneJ
Materials, fuel, &c
Assets in Chicago
Assets in New York
Assets in New Orleans
Assets in iua. fund

156,910
CLOSE OF EACH FISCAL TEAE.

1882. 1883.

137,928

1884.

33,000.00
1,190,295
1,600,000
1,355,355

28,000,000

141,000

33,000,000
] ,270,782
1,600,000
1,432,858

23,000.009
1,472,499
723,782
141,000
171,434
*513,230

13,228,000
532,566
115,342

1,730,547

33,000,000
1.321,420
1.600,000
3,432,859

28,000,000
1,882,403
857,694
141,000
193,731

Total assets
Liabilities—

Stock, common
Bonds (see Suitlehent)
Chic, St. L. & N. O. stock
Chic. St. L. &N. O. bonds
Dividends
Insurance fund
Sui-plus dividend fund
Additional equipment account..
Balance to surplus

Total liabilities

4,456,000
5,028,000
841,977
180,871
922,471
114,213
65,185

76,895,307 74,051 920 73,821,807

483,469
165,804

4,705,941

64,829 37,486

29,000,000
9,331,000

10,000,000
18,000,000
1,160,000

65,185

29,000.000
10,145,000
10,000,000
18,000,000

, 1,740,000
64,829
156,909

8,839,182 4,945,182

iO,000,000
10,085,000
10,000,000
18,000.000
1,160,000

37,486
294,139
250,000

4,995,182

76,895,367 74,051,920 73,821,807

•* Chicago St. Ijouis & New Orleans RR. Company stock at 80 per cent.

) Chicago St. Louis & New Orleans 5 per cent gold bonds of 19 jl.

Chicago & Alton Bailroad.

(For the year ending December 31, 1884.)

The annual report states that in the past year 10,541 shares
of the preferred stock and 15,328 shares of the common
stock of this company were issued in exchange for an equal
number of shares of the preferred and common stock of
the St. Louis Jacksonville & Chicago Railroad Company,
pursuant to the agreement between that company and the
Chicago & Alton Railroad Co., dated AprU 14, 1884. All of the
preferred shares of th-it company, and all of its shares of com-
mon stock except 528, have been exchanged, and the transfer

of stock vests the ownersliip of the St. Louis Jacksonville &
Chicago Railway, subject to its mortgages, in this company.
The statistics show that less than one tenth of tlie gross

earnings of tlie lines during the last year was derived from the
transportation of farm products shipped at local stations, and
that only 14 312-1,000 per cent of the freight earnings during
the year was derived from that traffic.

'
' There were consumed in operating our lines during the year

303,457 tons of coal; average cost per ton, delivered on loco-

motive tender, $1 31. Also, 6,941 cords of wood; cost on
tender, $2 72 per cord. The amount paid for labor and per-

sonal services in all departments during the year was $2,931,-

365. Of the amount of operating expenses 51 8-10 per cent

was paid for labor, 35 8-10 per cent for supplies of various

kinds and 13 4-10 per cent for miscellaneous expenses.
" Eight locomotives and 589 cars for use in passenger and

freight trafiic have been built during the last year, to replace



t'BBRVAJtY 28, 1885.J THE (IHRONIOLE. 2«7

an equal number of looomotives and oara worn out. and all

necesMiry repairs have been made to maintain tlic rolling Htock
on our lines in good condition. Four new buildings hiivo lioon

added to our system of shops at Mloomington, at a oont of

$51,437 97, during the year. The replacement of iron rail!|

witli steel raiU of sixty and seventy pounds por yard on alF
our main lines, including first, second, third and fourth main
tracks, had been completed at the date of our last annual rep jrt."

The comiMiny has now tracks with steel and with iron rails,

as follows:
Hll("i on milu linos Inid with Atool 753
Milm 1 bnmitli Uiios litlil wUk ntool 63
Mllu.t on linkuoli Iinu9 Iikiil with trou 92

The statistics of traffic, earnings, Income, &o., have been
fully compiled for four years for the Chronicle as follow.s:

ROAl> AND KQUIl'MENT.

Ullog owneil

.

Miles leased..

li^Hl.

395
451

18-12.

39U
4>1

1883.
399
451

1884.
399
451

846 850 850 850
213
124

6,043

213
1-24

0,014

223
134

6,541

223
137

6,517

)N-8 AND FISCAI- RESCLTS

Total oporntod...

Locoiiiollvps
Pa«H..iiiiill>t exp.cnrs
Fr'ghtcars, all kinds

OrEKATIOXS AND I

Operation*— 1881. 1882. 1S83. IS^l.
PasscuciMS parried.. 1,495.606 1,666.991 1.805,140 1.907.136
PuMcnitiTiiill.-a),'" .. 92,-117,464 101,150.9.59 106.023,676 119,916,417
Bat* W pass. ?« niUe. 1-823 cts. 1-951 et.s. 2-141 ets. l-8!>9 cts.

Freight (ton.s) moved 3,275,004 3„52-2,840 3,438,496 3,->93,281
Fr'KhKtn.i) mlU-!»KO 447,009,077 474,823.903 549,369,531 602,768,054
Av. rate ^ ton ^ mile.
Earnings—

Pftsseuger
Freight
Mall, express, &o

1-211 ots.

$
1,697,542
5,546,869
313,329

7,557,740

9
1.190,933
344,368

1,121,048
1,261,139
232,225

4,149.713

3,403,027
54 90

1-261 cts.

$
1,973,100
5,913,123
294,271

1-128 ots.

2,270,379
6,197,631
342,550

1-007 ets.

2.278,429
6,073,675
357,170

Total iCToss earulups
Operating erpenae$—

Main t 'lice of way .&c.
Maiiituiiance of cars
Motive power
Transport'n oxp'ns .

MisceUaueous

8,215.494

$
1,273,125
509,362

1,221,417
1,265,862
216,115

4,485,881

3,729,613
51-60

8,810,610

$
1,302,328
656,524

1,351,336
1,339,532
230,233

4,879,958

3,930,652
55-33

8,709.271

$
1,349 928
619,271

1,313,511
1,354,197
219,706

Total

Keteanilngs
P.c.of op.exp.to earn

4,886,646

3,822,628

5810

' Does not Include company's freight.

mCOMB ACCOtTNT.
1881. 1832.

Jieeeipf— $ $
Net earnings 3,408,027 3,729,613
Other receipts 306,791 332,547

Total 3,714,818
IHsburtemenU— 9

Rentals paid 1,098,995

1881.
$

3,822,628
278,818

4.062,160 4,215,4-25 4,101,446

1883.

3,930,652
284,773

Construc'n.equip.,Ac
Interest on debt
Taxes
Dividends
Miscellaneous
JoLAChl.b'dsred'd.

431.644
762,001
171,662

1,077,976
232,510

1,127,534
71,221

761,122
198,621

1,083,080
97,940

- 306,000

1,208,277
710,759
700.544
217,074

1,191,181
86,963

823,565
292.221
770.633
217.144

1,646,810
88,263

Total disbursem'ts 3.772,783 3,645,518 4,147,801 3.868,716
Balance, snr. ordef.. def. 57,970 8ur.416,642 sur. 67,624 sur.232,730

*.$1,323.200 now stock was tssuol for the purpose of redeeming those
JoUct & Chic, bonds and the incomes due Jan. 1, 1883, paid off.

GEXERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.

Attels—
ER.. bl'gs, equip..Ac.
ConPtnietion acc'nt.
Btoeks owned, cost.

.

Bonds owned, cost..
Advances
Bills & acc'ts lec'ble
Materials, fuel, &o. .

Cash ou hand
T. B. Blacksiono
Tlld<n& Meyer, Tr..
Miscellaneous

Total
Li'ibilities—

Stock, einumon
8tock. preferred
BondH (see .Sui'P'M'T)
All otIieriUies A ao'ts
Bonds raiiceled
I-.iSM.Riv.liond aoc't
K.C..St.L.ikC.cnn.ac't
MlsccllaiK'ous
Profit and loss

1883.

20.222,701
3,362,016
458.600

3,329,689

1S84.
$

20.225.081
6,003,691
3.103,300

•3,365,620

774,057
614,177

1,435.119

1881.
$

20,222,701
3,152,517
491,800

3,313.551
109,913
800,222
827,979
29,280
127,600
60,439
47,317

29,183,329 31,103.038 30,339,554 34,991,605

1882.
$

20,222.701
3,330,746
458,600

3.293,758
89,374

881,502
005,0'37

2,105,148

t 761,458
524,723
955,000

60,139
52,733

37,813
75.352 52,732

11,181,472
2,425,400

ll,.50l,850
8-27,141
726,000
439,100
534,040
105.885

1,442,441

12,504,600
2,425,400

11,132,850
1,053,400
795.000
439,100
517,038
71.569

1,859,081

12,506,400
2,425,400

10,263,850
1.361,061
868,000
439,100
493.825
.•i2,213

1.926.704

14,037,500
3,479.500

12,600,850
1.000,462
9 15,000
439,100
187,5-24

2 235
2,159il34

Total 29,183,329 31,103,038 30,339,553 31,991.605

• Includes $3,000,003 Kansas City St. Louis & Chic, bonds deposited
with U. S. Tnist Co. as security for same amount of Chicago &. Alton
iMinds issued ou that line.

f Includes notes of Louisiana & Mo. River RR., $176,183.

St. Paul & Dalath.
{For the year ending Deo. 31, 1884.)

In advance of the regular annual report the following sum-
mary is furnished to the Chronicle for the year 1884. The
net income of the St. Paul & Duluth Railroad for the year
ending Dec. 31, 1884, was as follows :

From land and stumpagc sales $64,905
From operation of railroad 475,743

Total net earnings for year $540,648
Paid interest on bonds $50,000
Equipment trust sinking fund, flual payment .'.'.' 27.651— 77,681

Net income for year $162,997
Balance of income Dec. 31, 138J 300,651

Applicable to dividend? on preferred stock $772,648

DlTtdends on preferred stooK

:

Ailff. 13, 1834. '7peroont in preferrod stock $350,303
Jan. 1. 1885, SiaporcoDtlu cmIi 187.09',(—•537,300

Balance of iDCome as of Dec. 31, 18S4 9235,353
'^Duferred income from land and stampage sales $431,875

The fijross earnings from tlie operation of the railroad and
the net inoomo from the same, after deducting all oxpaiuM,
taxes, interest, sinking fund and fixed charge*, and exohuiye
of land and stumpago sales, were for the past fire years as fol-
lows :

Oro«» Stt
aiming: income.

1880 $.596,113 $16,063
1881 732.h;J0 50,249
1882 1,109,840 261.246
1833 1.328,.527 271,186
1884 1,317,814 398,091

"The $398,091 net income for 1884 from the operation of the
railroad alone was, for the first time, ample to pay the full 7
per cent for the year on the preferrod stock (requiring $362,-
194), without recourse to the income from land and stumpage,
f6l,90.'>, and, with it, leave a balance of $100,80:i income frr^n
all sources for the year. The income from all sources for the
six months ending December 31, 1881, is sufficient to pay the
full 7 per cent on the preferred stock for the fiscal or dividend
year ending June 30, 188.5. This result was secured notwith-
standing a temporary falling off of lumber traffic, though an
increase in the flour and grain traffic and a material reductioa
in operating expenses. The flour and grain business would
have been largely increased but for the want of suflicient
warehouses, elevators and vessels at Dulath, to be supplied
during the present year."
Of the lands of the company 1,173,356 acres remain unsold,

which, with 94,080 acres of the Taylor's Falls branch, are not
included in the following condensed balance sheet as of Dec.
31, 1881. The cost of road and equipment i.s increased |34,489
by improvement, construction and equipment expenditures
during the year :

RALANCE SHEET DEC. 31, 1884.
AsseLt.

I

Cost of r'd and e<iuip. $10,185,369
Stocks & bonds owned 473,627
Bills &land contracts 433,636
Wood,o'l, 8upplles,&c. 131.698
Station agents, <5tc. . .

.

20,787
Minnesota lauds 76,557
Cash 522,012

Total $11,843,689

Liabililiea.
Pref. stock and scrip... $5,376,970
Cora, stock and scrip ..

.

4,055,407
First mort. lionds. 5 ^.. 1,000,000
Taylor's Falls ALS.bds. 210,000
Accr'd int.. rentals. <fec. 46,763
Pay roll?, voucliers, Ac. 101.791
Bills payable & foreign
roads 51,558

Det'dinc from lands.. 431,875
Bal. of realized Inc :

Fromcancld.pref.stk. 146,877
Div.on pref. stk., Jan.
1,1885 187,092

In Income account... 235.352

Total. . $11,843,639

Delaware Lackawanna & Western.
(For the year ending December 31, 1884.)

This company never issues an annual report in pamphlet
form. The very brief statement of income account and the
balance sheet published officially are given below, in compari-
son with the figures for previous years, compiled for the
Cheonicle :

1881. 1882. 1883. 1884.
*

*P !p 5
Gross rec'ts.allsources. 27,396,526 27.006,267 32,813.606 31,311,992
Operating expenses.... 19,632,662 20,163,078 24,165,884 23,393,180

Net receipts 7,763,864 6,813,189 8,653,742 7,918,812

Net earnings
Interest and rentals.

INCOME ACCOUNT.
7,763,864 6,843,189
3,558,494 3,620,708

7,918,813
5,113,322

2,805,490
2,096,000

8

Balance after divld'ds. 2,436,870 1,126,481 1,610,799 709,490

GENER.VL BALANCE AT CLOSE OF EACH FISCAL TEAR.

Balance, surplus 4,205.370 3,222,481
Dividends 1,768,500 2,096,000
Rate of dividends 6% 8

8,653,743
4,946,943

3,706,799
2.096,000

Afiiett—
RR. bniidiugs, equlp-
m'ts.coal lauds, &c.

Bt'ksA bds.own'djCost
Net cash & our. acc'ts
Materials, fuel, <&c...

1881. 1382.

30.873,3.57 32,072,860
6,265,521 5,763,146
769,469 377,851

1,121,850 1.342.820

1833.
$

33,089,336
6,-503,851
'147,987
1,265,810

1384.

»1,250,418
5,449,713
•527,121
1,019,712

Total 39.030.197 3^,556.677 41.007.034 41.276,965
Liabi'.ities—

Stock 26.200.000 26,200,000 26,200.000 26,200.000
Fandeddcbt 4,014,900 4,044,900 4.044.900 4,041.900
Balances 1,200,000 600,000 439,560
Surplus account 7,585,297 8.711.777 10,322.574 11.032,065

Total liabiUties... 39,030,197 39,556,677 41,007,034 41,276,965

* An itemized statement of the "accounts receivable" aud "accounts
payable" December 31 (from which this net balance Is derived). Is given
as follows

:

Accounts reteivabU— 1883.
Cash on hand $1,039,28S
Coal on hand (less than market value) 500,266
Advances to leased roads 1.517,075
Advances on coal to be delivered, &o 721,341
Coal bills and sundry accounts due 1,406,282
Assets N. Y. Lack. * Western Railway 1,259,900
Sundry accounts receivable 808,261

Total accounts receivable $7,252,911
Accnuntg payable—

Past-due dividends, interest and rentals. .

.

$101,526
Dividend payable in January 652,775
Rentals payable after Jan. 1 1,639,815
State taxes payable after Jan. 1 427.563
December pay-rolls, payable in January. .. 531,800

1884.
$700,812
1,100,494
1,382,543
838,U7

1.372,895
950,200

1,118,012

$7,163,103

$111393
S24.00O

1,702.221
479.388
504.60$
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1,023,659
997,375
720,001

1883. 1884.

Bonds and mortgages $734,336 f873,33fa

Unadjusted Items of N. Y. L. & W. Railway 348.126
Vouchers due and payable after Jan. 1— 917,139
Sundry accounts payable after Jan. 1 1,225,000
Sundry traualer accounts sines paid 623,844

Total accounts payable '$7,104,923 'Se.gSS.gSl

Balance of accounts receivable $147,983 $527,122

•Of these amounts $1,711,419 for 1883 was paid between December
31, 1883, and the time tlie report was issued, and $3,284,000 for 1881
between Deo. 31, 1381, and Feb. 20, 1885.

Philadelphia & Erie Railroad.

(For the year ending Bee. 31, 1884.)

The annual report is very brief in its remarks and simply

calls attention to the fact that by a saving in expenses the net

earnings were brought up to show a slight increase over those

of 1883.

The adjustment of financial matters with the Pennsylvania
Railroad has been made in accordance with the terms of agree-

ment given in the report. The Pennsylvania Railroad holds

f3,080,000 of the general mortgage bonds of the Philadelphia

& Erie Railroad, upon which are unpaid coupons amounting
to $1,545,600. The P. & E. pays oflE $45,600 of these, leaving

$1,500,000, and the P. & E. issues to the Pa. RR. debentures
for 11,500,000, due 30 yeara from Feb. 1, 1885, at 4i| per cent

interest. The coupons are deposited in trust as security for the

debentures. In case of default coupons are to be surrendered pro

rata to holders of debenture bonds. The Phila. & Erie may pay
off the debentures at any time. A sinking fund of $15,000 per

annum is made to purchase the debentures at par. The Penn.
KR. subscribes for $960,000 P. & E. stock at par, and the pro-

ceeds are to be appUed to payment of interest on the P. & E.

special stock for the years 1880 to 1884, inclusive. The interest

on this speical stock held by the Penn. RR. is to be reduced
from 8 to 7 per cent after Jan. 1, 1885, and the interest is not

to be accumulative.
Comparative statistics for four years, compUed for the

Cheonicle, are as follows:

1884.
$

571,451
2,876.075
212,620

Samings—

EARNINGS A
1881.
$

539,817
2,746,609
167,883

3,454,309
$

654,890
997,170
777,999

2,430,059

1,024,250
70-30

INCOME
1881.

$
1,024,250

4,835

tD EXPENSES
1882.
$

669,011
3,138.456
203,947

4,011.414
$

691,173
1,037,322
871,039

1883.
$

667,743
Freight
Mall, express, &o

Tot. gross eami'gs.
Oieer. exneyises—

Maint. of way, &c. .

.

Moti'cpower & equip
Transp't'n expenses.

3.213,572
197,52S

4,108,843
$

626,575
1,103,830
890,418

Total (incl. taxes).

Net earnings

P. 0. of op. ex. to earn.

Reeeiptt-
Net earnings.
Bents

2,599,534

1,411,880
64-80

ACCOUNT.
1882.

$
1,411.880

3.586

2,620,823

1,488,020

6380

1833.
$

1,488,020
4,892

3,660,146
$

498,350
901,064
802,652

2,202,066

1,458,080
60-20

1884.

9,120

Total income
IHsbursemetits—

Interest on debt
Interest on equipm't.
Extraordin'ry expeu.
Uisoellaneous

1,029,085 1,415,466 1,492,912 1,467,200
S $ $ £

1,077,995 1,062,270 1.06-2,270 1,062,270
165,345 160,410 162,281 166,801
135,278 10,000
45,710 95,087 43,024 21,147

Total disbursements. 1,424,328 1,317,767 1,277^575 1,250,218
Balance, BUT. or def.. def.395,243 8ur.97,699 8ur.215,337 sur.216,982

GENERAL BALANCE AT CLOSE OF EACU FISCAL TEAK.
1881.

Agggts 4S

KR.b'ld'gs,equip,&c. 26,186,163
Stocks it bds. owned. 5,678
Caehonhaud 14,844
Miscellaneous items. 4,000
Profltandloss 3,073,244

Total assets 29,283,929
lAabilUies— $

Stock, common 7,013,700
Stock, prcfened 2,400,000
Bds. (seeSuiTL'M'T). 17,923,(00
Unpaid coups. & int. 1,929,264
Miscellaneous 17,965

1882.
s

26,180,163
6,»36
1,397
1,000

2,971,068

1883.
$

26,186,163
6,28»

li.OOi

2,699,942

1884.
$

26,185 363
6,151

14,155
93,932

2,479,124

29,166,564 28,903,392 23,778,725

7,015,000
2,400,000
17,919.000
1,831,564

1,000

7,015,000
2.400,000

17,919,000
1,569,392

7,015,000
2,400,000

17.919,000
1,441,725

Total liabiUtles 29,283,929 29,166,564 28,903,392 28,778,725

Consolidation Coal Company.

(Fen- the year ending December 31, 1884.)

The annual report for 1884 has the following

:

The gross receipts from mines, railroads, rents, etc. (in-
cluding va'.ue of stock of coal on hand) were $2 2''2 081

Total expenses of every kind (exclusive of interest and sink- ' '

Ingfund) but Including extraordinary outlays 1.901,603

Net receipts $317 478
Intercsli paid on funded debt for 1384 $153,53i"

'

Sinking fund for year 18 84 60,000— 213,534

leaving balance to the credit of profit and loss $1C3,944
Total balance to credit of profit and loss December 31, '84
(including $(i4,776 from 1883) 8168 720From wlilch deduct dlv. payable Jan. 29, '85.... $102,5U0"Amount carried to the credit of "Royalty Fund"
*0' 1834 34,460- 136,900

Balance to the credit of profit and lossJanuaryl, 1885. $31/760
For the past few years the company has been accumulat-

ing a fund which now for the first time appears in its annual
rejiort, and is not included in any of the foregoing statements.
This fund has been derived from sales of the coal under

several small outlying pieces of the company's property ad-
joining and sold to companies which could more advantage-
ously work them, and from the proceeds of some surface
rights of way through the company's property. By direction
of the board the moneys received from these sources have
been placed to the credit of a separate account, called the
Royalty Fund, which, with the interest thereon, amounted to
$72,737 ; to this has been added a royalty upon the output of
1884, $34,460, making in all to the credit of Royalty Fund Dec.
31, 1884, $107,197.
This fund is invested in interest-bearing securities, and it

is i)roposed to maintain and add to it hereafter, as a represen-
tative (in addition to the existing sinkiiig sunds) of the value
of the coal which will be mined in the future from the com-
pany's property. The company also holds as a cash asset
$100,000 of first mortgage bonds of the Cumberland & Penn-
sylvania Railroad acquired in 1875 by the payment of $98,600
in cash from earnings, as mentioned in previous annual re-

ports.

The 7 per cent first mortgage bonds of the Consolidation
Coal Company, maturing Jan. 1, 1885, were paid from the
proceeds of the sale of $348,000 six per cent consolidated con-
vertible couiion bonds, due in 1897, included in the above
$3,467,500 of funded debt, and $29,000 in cash, which latter

forms part of the §60,000 sinking fund for 1884, deducted
from earnings of foregoing statement.
There were mined and delivered from the Consolidation

Coal Cotapany's mines in 1883, 456,238 tons ; in the year 1884,
089,213 tons—increase, 233,974 tons.
"The widespread commercial and manufacturing depression

of the past year, and the more than usually severe competition
between the several coal-producing regions, have rendered the
year 1884 a very unprofitable one to companies supplying
steam coals to consumers on the Atlantic seaboard."

New Central Coal Company of Maryland. '

(For the year ending December 31, 1884.)

The annual report for 1884 shows tha.t the coal mined in 1884
was 203,684 tons, against 206.494 tons in 1883, 166,998 tons in
1882 and 300,983 tons in 1881.

STATEMENT OF EARNINGS FOB 1884.

Coal aooount 1884 $572,805
Coal on hand $24,233
Less taxes, &0 4,342- 19,910

Total $592,716
Deduct amount paid for railroad and canal freights and tolls,

mining, office and shipping expeu...e3, salaries, &c 583,862

Net earnings for the year $3,854

INCOME ACCOUNT.
Balanoetooredit of profit and loss Deo. 31, 1883 $325,040
Deduot-Dividend paid Feb. 12, 1881 $50,000
Amount charged against profit and loss in 1884 3,124— 53,124

$271,915
Add—Net earnings for 1884 8,854

Balance to credit of profit and loss Deo. 31, 1884 $280,769

American Coal Co.

(For the year ending December 31, 1884.)

The annual statement for 1884 has the following:

Rec'd for coal, sold and deliv'd, earn's, canal boats, rents, &c. $165,643
Value of coal on hand 27,083

$492,726
Railroad and canal transportation $271,911
Mining, 8uperint.indence, labor, &c.... 129,558
Shipping expenses 38,'i07
Taxes :.. 5i96»
Bond interest to March 1, 1835 12,000
Salaries, otBce and contingent expenses 13,'230
Legal expenses 165
Fire Insurance and traveling 530— 471,972

Netprnflts 1884 $20,754
Surplus, December 31, 1383 $251,031
Add gains. 1884 20,754-$271,788
Deduct estimated depreciation on boats and other proiierty.. 16,599

Present surplus December 31, 1884 $255,187

The coal sent from mines in 1884 was 194,330 tons. In the
balance sheet the bills and accounts receivable are $114,711,
and the bills and accounts payable $80,213.

GENERAL INVESTMENT NEWS.
Atchison Topeka & Santa Fe.—In reply to questions of a

correspondent, the Boston Herald s.ays that: " To protect its

Atlantic & Pacific investment and abide by its agreement,
Atchison is compelled to help the company pay its interest,

and otherwise aid in its development up to a paying basis. So
much of the $1,750,000 as was advanced to pay .\. &. P. cou-
pons is secured by an actual sale and transfer to a trustee of

A. & P. lands, and this is some tsvo-thirds of the amount.
The balance is being repaid by the A. & P. C )mpany from net
revenue. The smaller loan (.$150,000) is in the nature of an
investment, through a trustee, in a laud and cattle company
which promises business for the A. & P. Company and profits

for the shareholders." * * » " The Sonora Division did not
fail by $90,000 of earning operating expenses in 18 i4. The defi-

ciency ill 1881 was about .$33,000, against $93,000 in 1883. It is not
anticipated that the California Southern road will cost.$3,0 '0,000.

The highest estimate is $1,700,000 for repairs of the old line,

construction of the new and equipment of both, and it is not
clear yet what Atchison's obligations in connection with the
line will be, except that it will secure the property at a nominal
cost. As to the Mojave Division of the Southern Pacific, pur-
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diaaeU by the Atlantic & Pacific, Atchison has the contingent

obliRiition of one half the interest on the i»8iie<l bonUH, winae

|8ls 000 iHT ymir, ill case the Atlanlii; (t racific fnila to earn

thi< iiitiriHt/wliiih interest tl\ore i« liope tliat it will earn

before loni:. The amount of collateral trust bonds iiwiiod is

al«)iit ^1(),()00,()(K). There will probably be others Issued ns the

constru<aioii iiicessitios of the company require. The oompiny
has no (loating debt."

,, , „
The Boston Transorint says: "The issue between the bulls

and the Ixars on Atohison may be distinctly drawn. Those

who believe in Atchison believe in its proKTosoivo policy; be-

lieve thiit it should sustain the Atlantic & Pacific enterprise;

that but very little more money will be required for the con-

summation of its Pacific-coast policy, and that the Atchison

is fully able to carrv through this policy without reducing its

dividends. The otlier side b<>lieves that the Atchison should

confine itself to Kansas and New Mexico. We believe in the

progressive policy of the Atchison every time. The greatest

obstacles have been surmounted, and to-day the company is

in a position where the expenditure for carrying out this pol-

icy must diminish, and the income increase. With if3,000,000

exi)ende<l to complete the California Southern Railway, which
has just been practically given to the Atchison Company, the

Atlantic & Pacific will have an independent route to the

Pacific, and to a port of its own commanding. Under Mr.

Ristcen the earnmgs will henceforth increase. The Sonora
road cannot earn any less, and if the Mexican Central is to be

a success, it must increase the Atchison's earnings, but at no
expense to the latter. The expenses of the Atchison in 188-1

were extraordinary, and can easily be reduced more than
1500,000 in 1885, while the gross earnings are expected to show
an incrc.ise."

Of $1,101,000 California Southern bonds, $3,799,000 have
been deposited with the trustees for conversion into income
bonds under the proposed agreement with the Atchison, and
$175. 0(K) bonds have assented, but are not yet deposited, leav-

ing $127,000 unaccounted for.

Canadian Pacific.—Wednesday the annual report of the

Minister of Railways was presented to the Dominion Parlia-

ment in Canada. It shows that tlie length of the Pacific Rail-

way proper is 3,895 miles, divided as follows :

Montreal to Ciillandfir 345
CallnndiT to r'oit Arthur 6j7
Port Artliiirtii Red River 428
Red River to Savona's Ferry l,2r)2

Savoua's Ferry to Port MooUy 213

Upon the first of these sections the work is complete and the

road in oferation. North of Lake Superior the grading will be
completeil this week, and only about two hundred miles of

track remain to be laid : on the two next sections, from Port
Arthur to Savona's Ferry, embracing a distance of 1,680 miles,

the road is in operation for some 1,480 miles, and from Savona's
Ferry to Port Jloody only three miles are unfinished. So that

not more than 400 miles out of a total of 2,895 await the rails,

and only ls>5 miles require to be graded to enable the line to be
opened and operated throughout. Within the last four years
1,800 miles have been built. There are now no less than 11,000
men at work on the unfinished sections. The total length of

the company's system is 3,327 miles, of which 2,895 miles is

main linp from Montreal to Port Moody and 433 miles branch
lines. Out of tlie money subsidy of .$35,000,000 there has been
paid to the company up to Dec. 81, 1884, $19,773,037, leaving a
balance of $5,220,963 to be paid, while of the loan of $22,500,-
000 made last session, $17,970,730 has been paid, and $4,529,270
is yet to be earned.
The earnings and operating expenses by months for the year

1884 were as follows :

Nti Eaniingg
18^4. Earnings. Expenses. or DeltcU.

Jaiuiai-y $274,fi4o $401,915 Def. $i27,vi70
Feliniary 224,638 363,96,5 •' 139,326
Manli 279,.=i7.> 35.'>,27,'5 " 75,700
April 343,966 31S,938 Net. 25.027
May 424,,556 349,739 " 74,81i>
Juuo 550.661 3H9,0.'?0 " 151,631
July 549,367 394,673 " 151,694
AURuet 565,><14 383,983 " 181,830
Seiitemlier 639,830 407,628 " 232,211
October 7.{.s,.531 438,083 " 297,448
Novinib<-r 640,373 39n,l(iO " 245,213
Decemher 521,552 350,2,i6 '• 174,315

Total $5,750,521 $4,558,630 $1,191,890

The net earnings for the last nine months of the year were
$1,534,188. The gross earnings include $623,193 for the trans-
portation of construction materials and supplies, against
$1,274,000 in 1883. Tliis amount does not affect the net earn-
ings, as construction material being carriea at absolute cost
the earnings from them are offset by the expenses. The
smaller amount reported for the carrying of construction mate-
rials Hiul supplies in 18^4 is owing to the fact that the ties and
timbi'r for all the road built were obtained in the vicinity of
the work, wliile in 1883, when the last half of the prairie sec-
tion was built, these materials were Iiauled an average distance
of 900 miles, and the greater part of the rails and supplies used
in 1884 were delivered on the Lake Superior section by water.

Central Vermont—(Consolidated Vermont).—The follow-
ing letter from Mr. E. G. Lucas, Auditor of tlie road, gives an
account of its financial condition :

St. Albans, Vt., Feb. 18, 1885.
My Dear Sir—I beg to enclose you herewith a detailed

statement of results of the business of the Central Vermont
Railroad Company and roads operated by it for the S'ix months
ending Dec, 31, 1884, which summarized, shows as follows :

Tlie total ramlnM to have beoo ^....%lMi2fiVJ
OperallDg expenaea R9«.IM0

Lowreota nud State taxoa 203,8M

$315,702

As conipiired with the six montlis i-ndlng Deo. 31, 188S,

pleave observe that the decrease in earnings was .30-100 per
cent, but the decrease in expenses 13 3-10 per cent, and that

the earnings and expanses of the New fvonilon Northern Itail-

road Company are not included in the foregoing, but it is a
pleasure to advise you that the results of their business for the

year ending Sept. 80, 1884, show, after paying oi)erating

expenses, rents ami interest, a profit of some $10,000.

rhe total issue of bonds, as proviiled for in the plan of con-
solidation, WHS seven million dollars ($7,000,000), one million

of which is on deposit with the American lioan & Trust Com-
pany of Boston, to remain as collateral for the floating debt,

but not at present subject to any payments of interest, so that

your annual interest upon the bonds may be said to be only
three hundred thousand dollars per annum.

Cleveland Dclphos & 8t Louis.-At Toledo, O., Feb. 19,

United States Marshal (Joodspeed, as Special Master, sold at
public auction the Cleveland Delphos & St. Louis (narrow-
gauge) road. The line runs from Delphos to Carey, fifty-six

miles, and was bid in by three of the bondholders from Pitts-

burg for $15,000.

Houston & Texas Central.—Messrs. B. G. Clark and Charles
Dillingham, joint receivers appointed by U. S. Circuit Court of

Eastern District of Texas, in suit styled Southern Develop-
ment Co. vs. Houston & Texas Central Railroad Co., have been
placed in possession of the property.

Messrs. N. S. Easton and James Rintoul, the trustees
under the first mortgage of the Houston & Texas Central
Railroad (main line and Western Division), have issued a
circular addressed to the first mortgage bondholders of
that road, some of whom have intimated that the trustees

have not lieen sufficiently rigid in the discharge of their

duties. Mr. Easton has just returned to New York from
a tour of investigation in Texas. He was accompanied by
his own personal counsel and also by a lawyer represent-

ing his associate trustee. The bondholders have lately been
solicitous regarding the condition of the large tracts of
land owned by tlie Houston & Texas Central. On that sub-
ject the trustees report:

"Mr. Waldo, the Vice-President, assured ua that the company and Jts
oOKDBeloniertalned no doubt or anilety respecting the title to the
lands conveyed by the trust deeds and the complete security of the
bondholders in that respect. The ofTlcers admitted that the company
hivd been for tlie past two years, and is from day to day, felliDK the
lands conveyed to the trustees, and In that time had gi-en warraaty
deeds to more than Ave hundred dliferent purchasers on such sales, tak-
ing back to Itself, in its own na ne. the mortgages and notes of the pur-
chasers, and receiving the full consideration thereon. This was also
ascertained from the records. We found one sale of 29 t.OuO acres at 25
cents per acre. The deed in that ca'ie was made subject te tht^. convey-
ance to the trustees. The oih<r deeds make no reference to the \ l^hts
ef the trustees and bondholders, but purport to convey absolute title

and warrant the same, and are hostile to the title created by the trust
deeds, as we are advised."

The Times says that the officers of the company informed
the trustees that the cash proceeds of these sales had been
placed in the hands of two persons to hold in trust, but declined
to give the names of the persons. BeUeving that the course
of the company in respect to the lands was contrary to the
terms and intent of the trust deeds, the trustees concluded to
submit the question of legality and right to the courts. In
the suit that was begun was also embraced the question as to
the obligation of the company to pay 3 per cent of its earnings
each year into the sinking fund, regardless of all other charges
or expenses. The company has insisted that no payment was
due to the sinking fund until all fixed charges, betterments
and operating expenses had first been paid. The trustees
assure tlie bondholders that they have nothing whatever to do
with the suit brought by the Southern Development Company,
in whicli two receivers of the company have been appointed.

Mexican Central.—The Boston Herald reports the corrected
earnings and operating expenses for December, compared with
October and November:
1884. Earnings. Oper. Expen. Xel.

October $305,0;3 ,f!19l,062 $111,010
November 2-i"',l2T 161,043 124,00-1
December 32-,264 161.923 165,341

Total quarter $917,165 $.517,019 $l«0.-446

"This would show earnings at the rate of $3,669,868 per year
gross and $1,000,786 net. The operating expenses were 49-4

per cent in December and 56 -3 per cent for the quarter. The
subsidy collections in 1SS4 and 1883 were as follows, December,
1884, being estimated. Total' in 1884, $1,000,000 ; total 1883,

$1,155,792."

Michigan Centrnl.—It is reported that this company will

redeem the ^1,277,000 Jackson Lansing & Saginaw bonds due
July 1 from the proceeds of land sales, and that interest

charges will thereby be reduced $102,000 per year.

New York & New England.—The gross and net earnings
for the fiscal years 1883-84 and 1884-85 by months are as fol-

lows:
, Gross Eaminfis. . iV'«< Xamingt.——^
1854-D, 1883-4. 1884-5. 1883-4.

October $:i06,9U2 $:4<)5,S77 $105,968 $10ft,-»23
November 254,420 310,092 68,303 •2,1583
rjccorober 230,049 7\r)ATl 51,019 Def. IIS.IJO
January i30,42O 243 0^40 40,792 Def. «9.1>6

Total $1,030,881 $1,134,436 $275,092 $3,319
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Kew Tork Lake Erie & Western.—The balance sbeet on

December 31, 1884, contained the floating debt as given i)eIow,

in comparison with that of Sept. 30 last, the end of the fiscal

year:
Gross debt— Sept. 30, 1884,

Ix>an8 and WUs payable .... $3,308,950
Interest 2,288,961
Dividends unpaid 7,938
Due wages and supplies ... 2,814,356
Due companies & individ'ls

Due account traffic

—

Rentals
Sundries

617,15.5
738,450
150,894

Dec. 31,1884.
953,002,776
2,958,468

7,938
2,080,403
873,428
732,129
829,559
23,949

Changes.
Dec. $306,174
IQO. 669,507

Dec.
Inc.
Inc.
Inc.
Dec.

733,953
873,428
114,974
91,109

126,945

Total $9,926,704 $10,503,650 Inc. $581,946

$59,647 $63,688 Inc. $1,011

932,276

355,115

Offsets—
Bills receivable....
Due by agents
Due by others
Due by Individuals
Ca^ on hand

.

)

(1,048,
.S 2,932,276 i 962,
.5 (1,226.

$63,688 Inc.

1,048,118)
'"SSI} Inc.

963)
201.867 Dec. 150,248

305,192

Inc. $153,935
Inc. $422,965

Inc. $9,547

Total $3,347,038 $3,506,023

Net floating debt $6,579,666 $7,002,631

Supplies on band $897,898 $307,445

—The Philadelphia Iforth American reports : The Erie Car-

Trust Committee has received replies from $5,400,000 certifi-

cate holders. Of these, 12,774,000 have accepted the company's
propositions; $1,.534,000 are willing to take a reduced interest

on series F and G. Nearly $1,000,000 have decUned to accept

anything but full interest on the Fs and Gs.

N. Y. Stock Exchange.—The Governing" Committee of the

Stock Exchange voted to list $35,430,000 of the capital stock

of the Consolidated Gas Company of New York. An urgent

remonstrance against the listing of this stock was sent to the

Exchange by the Gas Consumers' Association a few days ago.

The members of the Governing Committee, however, did

not deem it within their province to consider the relations

between the gas company and the public. The Consolidated

Gas Company asked to have its entire capital stock of $39,078,-

000 placed on i;the Stock Exchange list. The Governors ex-

cluded the 36,000 shares which are reserved for working
capital and for liens and indebtedness of old companies. The
stock listed was issued in exchange for the following stocks

in the proportion stated :

39,789 9-19 shares Mew York Gaslight Company, for 75,600 shares;

79,600 shares Manhattan Gaslight Company, for 119,400 shares;
30,000 shares Municipal Gaslight Company, for 66,000 shares; 25,000
shares Metropolitan Gaslight Company, for 65,000 shares; 39,860
shares Harlem Gaslight Company, for 28,300 6-10 shares; total, 354,-

300 6-10 shares.

Other stocks were listed by the Governing Committee yes-

terday as follows

:

Gulf Colorado & Santa Fe Railway, $586,000 second
mortgage 6 per cent bonds, making the total amount listed to

date $3,144,000.
Hannibal& St. Joseph Railroad, $3,000,000 of consolidated

6 per cent bonds. These bonds are the second instalment of
an fftithorized issue of $8,000,000.

St. Locis & San Francisco Railway, $739,000 of general
mortgage 6 per cent bonds. These are in addition to $7,000,000
of similar bonds already listed.

Northern Central Kailway Company.—The comparative
statement of earnings and expenses for the month of January,
1885 and 1884, is as foUows :

. January. ,

1885. 1834.
Gross earnings $104,210 $409,845
Operating expenses $224,184 $241,794
Extraordinary expenses 12,299 28,259

$273,053

$136,792

Total expenses $236,483
Net earnings $167,732

Norfolk & Western Railroad Company.—The monthly
•tatement of earnings and expenses for January, 1885 and
1884, is as follows.

, JuHuanj. .

1895. 18«4.
Gross earnings $230,349 $213,0 '0
Expenses 126,793 129,017

Net earnings • $103,556 $33,372

Oregon Railway & Navigation.—It has been rumored
that the Northern Pacific directors have made a proposition
for a lease of the O. R. & N. property, beginning at 5 per cent
per annum rental, and increasing after three years to 6 per
cent.

It is expected that the Oregon R. & N. will soon decide
upon the issue of its new consolidated mortgage to take up
the debentures and furnish additional funds. There were
$6,000,000 debenture 78 authorized, of which $5,000,000 have
been sold. They run to April, 1887. The company wishes to
issue a consolidated mortgage which will provide for the
redemption of the debentures, for the cancellation of $1,200,-
000 (in round numbers) of scrip, due one-half next November
and the balance in November, 1886, for the retirement of the
first 6s and certain floating debts. The original proposition
was to issue a 40-year 5 per cent consolidated mortgage to the
amount of $14,000,000, and the bonds under such mortgage
were negotiated at about 90, but the sale fell through on
account of the Oregon laws. The law is now repealed, and
the issue of a new mortgage is under advisement.

PennsylTania Railroad.—The gross and net earnings in
January, 1884 and 1885, are specially compiled for the
Chronicle in the table below. In January, 1875, there was a
decrease of $296,711 in gross earnings and a decrease of $175,-

562 in net. On the lines west of Pittsburg the net returns
show an increase of $83,136 in January, 1885, compared with
January, 1884.

LINES EAST OF PITTSBDRQ AND BRIE.

, Gross Earnitigs. —

,

1885. 1884.
January $3,297,522 $3,574,233

. Kel Earnings.-
1884.

$1,166,136$990,574

As to the lines west of Pittsburg and Erie, the monthly
reports issued in 1884 and for the current year show the results
below. The company's returns, however, state a gain for
January in the present year, compared with the year 1884, of
$37,165.

LINES WEST OP PITTSBUBO A ERIE.

January

.

Net Surplus over all Liabililles.
1885. 1884.

Def. $73,420 Del. $106,556 Inc. $33,136

Philadelphia & Reading.—Judge McKennan's decision on
the petition of the receivers of this company for permission
to keep up the payments of interest on the floating debt was
received in Philadelphia this week. The Master, after taking
testimony, had reported in favor of the petition, but it was
objected to by the counsel for tlie Bartol committee of the
general mortgage bondholders. The objections were argued
before Judge McKennan in Pittsburg. In his decision Judge
McKennan says :

"The only objection urged by counsel to the approval of
the Master's report is to that part of it which recommends
that authority be given to the receivers to pay eo much of the
interest on the floating debt of the Reading Railroad Company
as may be necessary to protect the collaterals pledged for its

security." * * *

"The apparent acquiescence of a very large majority of
the prior mortgage bondholders in the Master's recommenda-
tion; the comparatively small sums in excess of the interest
earned by the hypothecated securities regarded as a unit,
required to cover the interest upon the floating debt ; the
insignificant benefit to each general mortgage bondholder,
which a division of this sum among that class of creditors
would furnish ; and the importance of avoiding a sacrifice of
any of the securities of the railroad company, and of pre-
serving the status quo of all its assets—are considerations
which, in my judgment, decidedly outweigh the objections-
to the conservative course proposed. But the exercise of this

authority ought not to outlast the present exigency. A reason-
able time should be afforded to the creditors and stockholders
of the railroad company to mature a plan for the adjustment
of the indebtedness, and thus to secure a restoration of its

property to the corporate managers. I think sixty days is

ample time for that purpose, and hence, until the expiration
of that period, the receivers are authorized to make such
payments on account of interest on tlie floating debt as may
be necessary in cases where, in the judgment of said reeeivers,

it is to the interest of the general and income mortgage bond-
holders that the collaterals should be protected from sale."
—The general mortgage bondholders of the Philadelphia

& Reading Railroad who act with Mr. H. W. Bartol will
meet again on Monday, March 3, to hear the report of the com-
mittee appointed to confer with the receivers and managers
and to examine into tlie condition of the road.

Philadelphia & Reading—Central of New Jcisey.-Tliree
managers of Reading—Messrs. Wharton, Comly and Sayre
—representing that company, had a conference with Messrs.
Little, Tod, Kean and Sloan, rejiresenting the Jersey Central,
and continued the discussion of the relations of the two com-
panies. It is understood that the Reading managers proposed
that the Jersey Central take charge of its own revenues and
receive from the Reading Company an allowance for the use
of terminals and diversion of traffic at Bound Brook, the
Reading agreeing to resume the payment of full rentals when
it can do so. It was finally agreed that the proposition of the
Reading should be presented to the Jersey Central stockhold-
ers at a special election to be called before the annual meeting.

Railroads in New York State (Quarterly Reports).—The fol-

lowing aDstract, showing the operations for the quarter ending
Dec. 81, in 1884 and 1883, has been specially compiled for the
Chronicle from returns made to the Railroad Commissioners.

^Ogclcnsb'g <£ L.
Receipts— 3884.

Gross earnings $151,934
Operating expenses... 77,560

Net earnings $74,374
Income, other sources. 2,410

Total net receipts.. $76,784
DerfJtcfijns—

Interest on bonds* $42,182
All taxes* 7,000
Rentals*
Miscellaneous 3,488

Cham,-
1883.

a a

^Jf. T. Chic, a St. i.-,
1884. 1883.

$865,549 $854,434
604,332 479,719

$374,715
27,597

$261,217
900

$262,117 $402,312

$3P3 8C8
26,144
24,087

$341,194
33,759
1,254

Total deductions.. $52,670

Balance, dofioit Sur$24,114
$414,339 $376,207

Def.$152,222 .Sur.$20,105

' Proportion for this quarter of the amount for the year, whether paid
or not.

"Wabash St. Lonls & Pacific—The receivers announce that
the following interest will be paid at the National Bank of
Commerce, New York, on March 3, viz: North Missouri first

mortgage bonds, 3i^ per cent (semi-annual) on $6,000,000, due
Jan. 1, $210,000; Cliicago Division bonds, 2i4 per cent (semi-

annual) on ,$4,500,000, due Jan. 1, $113,500; St. Louis Council
Bluffs & Omaha Railroad bonds, 3J£ per cent (semi-annual) on
$937,000, due March 1, $82,795; totiQ, $355,295.
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COMMERCIAL EPITOME.
FniDAY NioiiT, February 27, 1885.

The weather has become less sovere, and obstructions to the

railways by snow and to liarbors by ice are nearly all re-

moved. Consignments of Western products long overdue

have arrived, and the shipments of merchandise to the West

and East liave been greatly facilitated. Seasonable trade, thus

favored, makes moderate progress, but the activity that had

been anticipated is not fully realized. A decline in the specu-

lative'values of food staples has been a feature of the week ; and

general trade revives slowly. The defeat of a measure look-

ing to a reduction in the volume of silver coinage is the chief

item of interest in Congressional proceedings.

Lard futures have been depressed by a free selling move-

ment, and a check upon the export demand that was disposing

of the increased production and encouraging speculation for

the rise. To-day there was a fresh decline, closing at 7'OOc.

for March, 713c. for April, 7'21c. for May and 7'37c. for June.

Spot lard sold at7@7'05c. for prime city, 7'10@7"15c. for prime

Western and 7'45c. for refined for the Continent. Pork is also

decidedly lower and closed dull at $13 50@ 13 75 for mess and

^5 25® 15 75 for clear. Pickled cut meats have been less active

and close cheaper at 6>4@ 6,^40. for bellies, 5%@5,''gC. for shoul-

ders and 9@9J^c. for hams. Beef and beef hams are steady. Tal-

low is easier at 6)40. Butter has been fairly active and choice

grades are scarce, and State creamery is still quoted at 23@36c.

Cheese is more active, but easier ; quoted at 8J^@ 12,^ic. for

State factory. Tlie following is a comparative summary of

aggregate exports from October 27 to February 21 :

1884-5. 1883-1.
17,780.400 16,289,tiOOFork, lbs

Bacon. Iba 179;916.205 155,942,215
ImA. lbs 104,237,359 77,767,933

Tno. 1,491,200
luc. 23,'.l73,9;iO

luc. 20,409,421

Brazil coffees have been dull on the spot and prices drooping

and unsettled. Speculative options have materially declined,

under a very moderate selling movement. To-day fair cargoes

Rio were nominal at OJ^c, and options further declined, clos-

ing with sellers at 7-35c. for March, 7-50c. for April, 7'65c. for

May and 7'7r)c. for June. Mild coffees have ruled dull. Raw
sugars have been quiet, but prices ruled about steady; fair to

good refining, 4j8@5o., and crushed refined, CfgO. Molasses

has sold very freely and closes firmer; two cargoes of Cuba
being taken for arrival at 21}i@31}^c. for 50 deg. test. Teas
have been weaker and close dull; standard Japans sold to-

day for April at 24>^c.

Kentucky leaf tobacco has been quiet, at prices showing no
change in values. Seed leaf tobacco has sold more freely,

but at prices favoring buyers. Sales aggregate 1,4C0 cases,

as follows: 900 cases 1883 crop, Pennpylvania, 8c.@12J^c.;

160 cases 1881 crop, do., 5c.@llc.; 100 cases 1883 crop, Wis-
consin Havana, 12c.@28c.; 100 cases 1883 crop, New England,
10c.@20c., and 200 cases sundries, 5c.@28c.; also, 300 bales

Havana, 80c.@$l 15, and 150 bales Sumatra, $1 20@|1 00.

The speculation in crude petroleum certificates has been
more active, showing at times much excitement, and there has
been a marked advance in prices, reaching 85c. yesterday.

Then came a re-action, under which values gave way, and, con-
tinuing to-day, the close this afternoon is at 80J^c. Crude in

barrels quoted at &Ji®1].a°.; refined in barrels for export,

7f8<a7J'^c., aod in cases 8!^@10)^c.; naphtha, 7i.^c. Spirits

turpentine continued active for the speculative account, and
prices further improved. There were sales oa Wednesday as
high as 32c. for prompt delivery, but then the movement sub-
sided, and the close this afternoon is at SlJ^c, at which 100

bbls. sold for March. Rosing dull at $1 23>^@|1 25 for strained.

Metals have been quiet. At to-day's exchange iron was dull

but steady at |10 50@|17 25. Tin was quiet, closing steady
at 17-35@173^c; sales 10 tons, March, at 17-45c., and 10 tons,

April, at 17-40c. Tin plate dull; offered at |4 45; transferable

notices issued at $4 35. Copper quiet at ll@ll)^c. Lead
steady; domestic, 8-55@3-80c.; foreign, 4-35@4^c. Spelter
neglected.

Ocean freights were quite depressed early in the week, but
with the decline in breadstuffs there was some recovery. Ship-
ments were not active, but tlie detention of vessels by stress

of weather caused room to be scarce. Late engagements
include corn to Liverpool, 2>id. ; wheat io London, 4d. per
bushel, and oats, 2s. per quarter; refined petroleum hence to
Bristol, 23. 3d., and to Baltic, 43.

COTTON.
Friday. P. M., February 37, ISM,

The Movkmrnt or the Chop, as indicated by our telogramn
from the South to-night, is given below. For the week endlns
this evening (Feb. 27), the total receinta have reached .50,813

bales, against 54,824 bales laat week, ()8,021 bale* the previoua
week and 89,780 bales three weeks since; making the total

receipts since the 1st of September, 1884, 4,890,084 bales, againat
4,340,218 bales for the same period of 1888-84, showing an
increase since September 1. 1884, of 40,816 bales.

Jteceipliat— Sal. Hon. Ttiet. Wed. Thuri. Frl. ToUU.

Qalveaton
Indlanola, &o.

New Orleans...

Mobile

Florida

Bavannah
Brunsw'k, &o.

Cbarlcston

Pt Koyal, Ac.

Wilmington
Moreli'd C&o

Norfolk

We«t Polnt.&o

New York
Boston
Baltiinore

Phlladelp'a, &o.

Totjvls this week

405

643
71

346

813

260

928

22

; 55

3.634

622

3,372

621

797

1,171

150

857

55
154

7.799

355

3,950

478

1,270

201

85

637

701

7.G3-;

no4

2,030

602

1.407

ess

60

533

965
1,251

228

352

7,267
122

1,110

1,007

103

641

173
459

25

303
40

3,390
124
882

1,511

471
124
84
10

414
1,830

36
521
704
117

9.620 11.2581 10.358

2,881

40
21,B42

2,018
882

0,450
7

4,711

124
743
10

3,010
1.530

1,251

2,410
704

1,070

50,312

For comparison, we give the following table showing the week's
total receipts, the total since Sept.l, 1884, and the stock to-night,
and the same items for the corresponding periods of last year

.

Reeeiptt to

Fei uary 27.

Galveston

Iild'DOla,&o

New Orleans

MobUe
Florida

Savannah
Br'8W'k,&o

Clbarleston...

Pt.Royal,&c

Wilmington.

M'headC&c
Norfolk

W.Polnt.&e,

New York...

Boston

Baltimore . .

.

Pliilaaera,&e

Total....

1884-85.

This

2J831
40

21,542

2,018

882
6,450

7
4,711

124
742
10

3,910

1,530

1,251

2,440
704

1,070

Since Sep.

1, 18S4.

441,275

10,286

1,388,976

221,700
69,472

685,888
9,034

495,777

6,078

92,174

9,503

515,49
260,518

50,542

75,018
18,325

33,251

1883-84.

This

Week.

7,201

45
31,859

2,474

450
8,169

60
10,106

20
359
1

5,968

3,961

1,950

1,890

1,083

461

Since Sep.

1, 1883.

542,190
8,241

1,395,230

234,821

35,942

622,823

7,624

396,558

12,879

87,350
11,402

538.320
191,915

91,547

130,129
18,500

14,717

50,312 4,3^0.034 76,487 4,340,218

Stock.

1885.

29,4S6

288,649
30,077

11

38,931

28,842

58
2,791

18,320
86

332,436
6,310

15,763

10,412

1834.

43.523
22

344,391
31,183
1.775

56,266

53,886
48

7,053

28,220

346,615
7,460

10,988

11,158

802,225' 918.594

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at—
\

1885.

GalV6St'n,<tc.

New Orleans.

MobUe
Bavannah
CJIiari'sfn. &o
Wilm'gt'n, &c
Norfolk, &.O..

All others...,

Tot. this w'k.

2,921

21,542

2.018

6,430

4,835
752

5,440

0,354

59,312

1884.

7,246

31,859
2,474

8,469

10,120

481
9,932

5,897

76,437

1883.

18,240

46,619

3,264

13,417

13,773
2,360

23,023

9,625

135,321

1882.

4,513

13,254

2,638

7,240

4,85 J

1,771

9,738

7,937

51,980

1881. 1850.

16,492

50,305

8,324

17,390

10,816

2,207

17,631

10,766

6,485

33,623
3.469

7,279
4,226

906
8,013

14,450

133.931 78,451

ainoe Sept. 1. 4390.034 4340,218 4901,714 4053,488 4670.086 4280,271
Galveston luclude.s Indiannla; Charleston inelude^ Po.-t Royal, Ao.;

Wilmiugtou includes Morehoad City, &c.; Norfolk includes West Polut,4c.

The exports for the week ending this evening reach a total
of C5,4T1 bales, of which 55,551 were to Great Britain, 1,383
to France and 8,637 to the rest of the Continent, while the
stocks as made up this evening are now 802,325 bales. Below
are the exports for the week and since September 1, 18S4.

Wiek Ending Feb. 27. From Sept. I, 1884, to Feb. 27, 1884

BxporU
/Tvtn—

Exported la- Exported to—

Great OonU- Total Great
\

Conti-

BriVn. France nmt. Week. Sritaln. France nent. "I^tdl.

OalTeston 2,001 ..... 2,001 145,599 7.170 67,112 210.181

New Orleans.

.

13,050 1.284 14,340 505,443 230,233 2iB.428 l,061,;5t

Mobile 87,170 700 37,87»
Flortda. 3,083 8.B85
Savannah a,605 300 2,g05 174,469 11,699 191,993 378.163
Charleston'... 3,401 1,300 4,604 ,

151,746 22,359 144,461 818,468
Wilmington... 49,497 14,040 83,587
NorfoUt 11.333 11,533 298.55S 6.375 25.670 330,586
New York IS^iOS i,^ 4,738 19,524 88S.333 30.380 119.331 438,084

Boston 4,lTl) 4,179 87,703 418 88,133

Baltimore... . 3,727 1,115 4,»13 105,8^0 8,030 as,3oo 144,1TB

Phlladelp'a,*o l.MO 1,510 43.740 4,7S7 47ja7

Total 55,551 1.383 8,637 03,471 I,030.665'317.5I6 853,313 8.131,438

Total 1883-84 53.747 SI9 "io.Ssi 7!5.447 l.««S.»l7'.mOW 704 bTS j.Mioov
* laoludos exports from Port Koral, Ac.
* ladudesexports from West. Point, &o.
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In addition to above exports, our telegrams to-night also give

us the foUowiiig amounts of cotton on slupboard, not Glared,

at the ports named. We add similar figures for New York,

which are prepared for our special use by Messrs. Carey, xale

& Lambert. 89 Broad Street.

Feb. £7, AT-

New Orleans

—

Mobile
Charleston
Bavaivnah
Galveston
Norlolk
New York
Otber ports

Total 1885.

Total 1884 .

Total 1883 .

On Shipboard, not eleared-for

Great
Britain.

20,236
3,8U0
4,500
1,500
4,779
6,621!
5.500
6.000

52,937

61,566
92,082

France.
Other

Foreign

13.349
None.
None.
None.
None.
None.
None.
None.

13,349

17,982
None.
4,300
3,200
3,080
None.
1,900
1,000

31,402

11,990 153,191
16.533

I
79.019

Coast-
wise.

4,698
1,200
800

1,200
2.001
1,789
None.
None.

11,688

5,752
11.218

Total.

56.265
5,000
9.600
5.900
9,860
8.411
7,400
7,000

109,436

132.499
198882

Leaving
Stock.

232,384
25,077
19,242
33,031
19,626
!»,909

325.<i36
28,484

692,789

810,095
728,091

Prices of cotton for future delivery at this market were

quite buoyant on Saturday and Monday, and the speculation

showed considerable activity. Tuesday closed at an advance

over the previous Friday of 15@ 31 points for this crop. The

improvement was due mainly to a movement of local opera-

tors, encouraged by the reduced movement of the crop, caus-

ing minimum estimates of the total yield to be more readily

accepted. Other markets responded but partially to our rise,

and on Wednesday the sales to realize profits caused a ma-

terial decline, but this was recovered in the later dealings, es-

pecially for the early months. The next crop varied bu t

slightly while these fluctuations in this crop were in progress.

On Thursday there was a lower opening, followed by an ad.

vance, and then a decline to about the lowest figures of the

day. Today an early advance was followed by an irregular

decline, although there was no very heavy selling movement

.

Cotton on the spot has remained very quiet, but on Saturday

quotations were advanced l-16c. and on Tuesday JgC. Yester-

day there was a further advance of l-16c. To day the market

was dull and nominal, with middling uplands quoted at IH^c.
The total sales for forward delivery tor the week are 516,000

bales. For immediate delivery the total sales foot up this week
835 bales, including — for export, 435 for consumption,
390 for speculation and— in transit. Of the above, — bales

were to arrive. The following are the official quotations for

each day of the past week.

„ ^ „, , UPLANDS.
FeJ>. 21 to

Feb. 27. Sat

Ordin'y^tti
BtrictOi'd..
Good Old..
Btr. G'd Ord
liow Midd'g
Btr.L'w Mid
Middling.
Good Mid
Btr. G'd Mid
Midd'g Fair
Fair ,

NEW ORLEANS.

O'le
.9'a
106,

e

lOiiie
11
llSie

ll>s
Uiiie
121,8
1211,6

Mon Taes Sat. ! mon Xues

93,e

107,8
10l3i6
Ills
115l6
ll''ie
11»8
insiB
123,8

95ie
9%

lO'-'ie

10i°i„
11 14
ll'lB
n»i6
11?4
lll'lf
li26|f,

121B|,

97l8
9'8

101 ',«
ll'ie
1138
11«19
1111,6
llTs
12'l6
:127le
1311C

Wed

93l8
9=8

107,6

Th.

Ordln'y.f*
Strict Ord..
Good Old..
Btr.G'dOrdjlOliie
Low Midd'g 1 1 18
Btr.L'w Mid 116,6
Mlddliug...|ll7,a
Good Mid..lll»8
Btr. G'd Mid 1113,6
Midd'g Fair 123,6
Fair 12i3ie

FrI. ,\red Th.

9>4
91116
101a I

10 'a !

113,6
11%

I

Ills I

ll"ie'
ll'^a
1214
1278

9^4
9li,«!

10^2
1078
IWie
ll3a
I112
llUie
ill78
,12»4
'127e

?I'6 I978
lOllis'
lUie

1

1138

Ultifei
1178

I

}2il« I

i:ii

9"«
916,6
10%
im
117,6
11»8
11%
111616
1218
121a
131a

Frl.

916,8
10%
111«
Il"l6
1168
11%
1116,6
1218
I2I2
I3I8

TEXAS.

Sat. mon Tne«

9'ie
978
lOUie
ll'ie
1138
ll'lfl
1111,6
1178
121,6

127i,
13li9

Frl.

9»,«
9%

109,6
101616
nh
ll'^ia

I19i«
11%
1116,6

126je
12ioie

TTed

97,6
97e

lOiii
lUie
1138
i;9i6
1111,6
1178
121,6

127ie
131,6

Th.
~9^'

9:6|t
10%
Ills
ll'l6
11=8
11%

l£l8
1219

131s

STAINED.
I
Sat, ' Mou TuesWed

Good Ordinary Wlb.l Sllii
Btriet Good Ordinary 938
Low Middling 103,

«

Middling Iipij,,

813,8' 813i6
Holl- gij

I
91a

day. 106,6 105,0
[lOlS,6ll016i,

Th. Frl.

878 879

1038 llOsi
11 11

913

9''»ie
10%
llifl

117,6
11%
11%
UiSie
12%
1212
13»8

MARKET AND SALES,
The total sales and future deliveries each day during the

-week are indicated m the following statement. For the con-
venience of the reader we also add a column which shows at a
.glance how the market closed on same days.

«at.
Hon
Toes
Wed
Tliurs
Frl

TotaL

SPOT MAHKET
CLOSED.

Q't & flnn,iie ad.

Duli&noni.,ii«ad
Bull ...

8uiet at 1,6 adv.
till and easier.

.

BALES OF SPOT AND TRANSIT.

JEr-
I

Oon- Spee-'Tran
port, tump ul't'nl tit.

145

20
74

131
65

HoVi day!

100, ...
240 ...

435[ 390! ....

Total.

FCTOBES.

Sales.

145 63,800

70 144,600
74 109,500

231 117,6JO
305 80,500

825 516,000

Deliv-
eries.

200

50
600
500
500

. 1,850
The daUf deliveries given above are actoaUy deUvered th« ,i»»previous to that ca wlilou they are reported.

"""VBrea tne day

^
The Sales akd Prices of Ftttures are shown by the foUow-mg comprehensive table. In the statement will Be found thedaily market, the prices of sales for each month each day. andthe closing bids, m addition to the daUy and total sales
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* inelades sales In September, 1884, for September, 158,200 ; Septem-
ber-October, lor October, 421,800; September-November, for November,
382,200; September-December, for December, 967,800; September-
January, for January, 2,114,100.

QjT We bave Included in tbe above table, and shall oontlnne eaoh
weez to give, the average price of futures each day for each month. It
will be found under eacn (lay .oUowing the abbreviation " Aver. ' Th«
average for eaoh month for ue week is also given at bottom of table.
Transferable Orders- .Saturday, ll-40o.; Mondiiy, -0.; Tuesday,

11-55C.; Wednesday, 11d5c.; Thuisday, ll-55o.; Friday, ll'50o.
Short Notices for March—Thursday, 11-51® ll-52c.

The following exchanges have been made during the weeki
•42 pd. to oxch. 200 Siipt. for Aug.
•17 pd. to exch. ,iOj Mar. tor May.
•29 pd. to excli. 200 April lor June.
•06 pd. to e.\eh. oOO Mar. for April
200 Feb. tor Mmch evrii'.

OJ pd. to exch. 100 Mar. for April.
•29 pd. to exuU. 2,T00Mar, lor June
•26 pd. to exch. 700 Feb f(ir June.
05 pd. to exch, 100 June for July.

27 pd. to exch. 690 Feb. for June
•10 pd. to exch. 200 April for May.
•20 pd. to exoli. 2i)0 Api-ll for June.
•05 pd. 10 exch. 7O11 JuuR for July.
• 1 pd. to exch. 1 .000 Apr. for .May.
•16 pd. to exch 10 > May for July.
•01 pd. to exch. 200 Fob. for Mar.
•15 pd. to exch 400 March for May.
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TiiK Visible Sijhply op Cotton to-niRht, bh made up by cable
and tt'li'^riiph, in an folIuwR. The Continental Btockn. as well a*
th(ie«> for (>r»>nt Hritnni and the iilloat, arc this week's returns,
and coiiHtMiiiently nil the European fiKuros are brought dowr
to Thursday evening. But to make the totals the <M>iiinl((tc

fig^ureo for to-niKht (I'ol). 37). we a<ld the item of exiK)rtH Iro ii

the United Statoh, including in it the e.xixjrts of Friday only,

18*^^> 1884. 1893. 188

'

Rto<ik at Liverpool Imlei. 919,000 878,000 aKS,000 781, r
Btoak ut Louilun 32,000 61,000 77,700 6i:. (0

Tdtninrr-nt Britain stock. 977,000 l,03l>,ii00 1,042,700 ",8,,iTo
pf • • uiliiirj? T.fiOO 3,400 3,200 '.M'(0
^ mill 4)1,200 68,000 38,600 3!),. 00

• KTilaia 62,000 5«,00O 21,000 '.'0.(100

Btu, I, :u i;..i|,.riUim ftOO l.i'OO 2,4(10 112
Btoik at Aiitweip 1,100 2,800 EOO 1.400
Bu>.!k at Ilavid 213,000 223,000 149,000 152,(100
Btoi'.k lit MaisclUcs 6,000 6,000 3,1()0 3,7..0
Block HI ilaiiiiloua 70,000 51,000 61,000 43,000
BUwk iitOi'iioft 6,000 13,000 !),200 4,.'iOO

Btock at Trieste 6,000 6,000 4,200 4,118

Total Contiuental stocks 410,300 434,100 292,5JO 271,580

Total European stocks 1.387,300 1,473,100 1,33.%,200 l,058,.SHO
India cottoinilliiat for Europe. 99,000 177,000 175,000 301,000
Aniei"ii rot til afloat for Ivm'pe 329,000 428,000 41 i.OOO 3fSl,(K)0
Egypt, l!ra/.il.v\:c.,allt for K'r'po 27,000 42,000 40,000 47.000
Btock In United States ports .. 802.225 048,594 026,973 l,ni3,2>4
Btock In U. 8. Interior towns.. 2»;0,s<72 208,336 279,191 3i H,425
nnlted States exports to^ay.. 20,400 4,000 32,600 10,200

Total visible supply 2,865,t*n7 3,281,030 3,234.964 3,122.189

Of the above, the totals of American and other descriptions are as follow s

A mericayi—
LIveriiool stock bales 727.000 706.000 704,000 527,000
Continental stocks 299,000 324.000 198,000 174.0(0
American afloat for Etwope... 329.000 428.000 446.00 1 3Sl.0o0
United States stock 802.225 »48..'j',)4 92.i.973 1,013,2^1
United States Interior stocks.. 20o.9;2 208,336 279,191 308.425
United States exports to-day.. 20.400 4,000 32.600 I0.2(i0

Total American 2,373,597 2,618,930 2,586,764 2,413,909
Matl IiKlian, Brasnl, <te.—

Liverpool stock 218.000 272,000 261,000 201,000
London stock 32,000 61,000 77,700 5«,0W
Continental stocks 111,300 110.100 01..=JOo 97, .=.80

India atloat for Rurope 99,000 177,000 175,000 3i)4,0O<
Egypt, Brazil, die, afloat 27,000 42,000 40,000 47,000

Total East India, <bo 487.300 662,100 648,200 708.580
Total American 2,37-i,597 2,618,930 2,586,764 2,413.90 1

Total visible flupply 2,865,897 3,281.030 3,234.964 3,122.489
PriceMId, Upl., Uverpool.... e^ed. S'ad. 5'<i6d. 6'sd.

Sg~ The imports into Continental twrts this week have been
39,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 41.5,133 bales as compared with the same date of
1884, a decrease of 369,067 bales as compared with the corres-
ponding date of 1883 and a decrease of 3.56,593 bales as
compared with 1883.

At the Interior Towns the movement—that is the receipts
for the week and 8inc» Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1883-81—is set out in detail in the following statement.

balee legs than at the same period lact yewr. The reoeipu tt
the Mune towns have boon 1:3,889 bakw les* than the Mm*
week lart year, and since Sc-pteniter 1 the reoeiptu at all the
towiw are 98,385 bales leas than for tlio same time in 188!}-84.

Quotations for Middm.vo C<jtton at Other Markkth.—
In the tablo below wo give the closing quotatlonH of middlinir
cotton at Southern and other principal cotton markets for each
day of the jmst week.
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Nuw Orleans.
Mobile
Savannah. ..
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.
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Norfolk
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Baltimore....
Philadelphia.
An^usta
Memphis
Bt. Louis
Cincinnati...
Louisville ...
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11
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Receipts from the Plantations. —The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, a.s they are made up more largely one year
than another at thts expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these ligures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS.

Week JUceipte at the Porte. St'k at Interior Tmma. lUx'pts from Ptant'tu.

Jan.

Feb.

S7..

'82-'83. '83-'84. '84-'85. '82-'88.i'8a-'8». '84-'85. •82-'83.|'83-'84.i'84.'8B.

410.246 335.451 270,167|804,932 308.889
i23,5n 383,880 295.835 '261,064 886,758
4li2,310 363,520 294.785'20fl.419 207,547 ,

407,974 340.488 22S.7.S0 128,276 140,048
889,H08 320,785 171,983 78,189 106.291
38 ',715 S04,M9'l38,10»! 81,284 115,020
380.900 298.080 119,182^ 74.718! 87,132
299.751 280,872! 168.090 80,96l' 58.087

282,473 271.790 101.929 91,202 80,108
208.089 266.045 1 2»,.»»2 91,515, 62,876

251,450 234,231 1 129,076 61,394 32,510
227.265 218.488 182.314 49.302' !I2,683

282,018

258,170

251,92)

224,997

175,a<2

150,300

136,400

171,316

165,88S

146,130

134,44jj

ia'S,82l'

281.181

247,733

201,6S8

140,C,I2

90.245

110.487

104.533]

112.110;

lll,4--l

105,921

85,013

76,487'

2.-9,457 209,.')28

258,34o!330,993

207.8a3 37C,85,-)

154.075'3<3.ii47

13.l,994'380,348

130,951 ]38r,967

93.911 1350,749

75,295 347,523

89.7S3 343.5H1

68,1)31 S28,7««

54,324 321,484

50.812 .S08.417

The above statement shows—1. That the total receipts from
the plantations since September 1, 1884, were 4,.589,.301 bales;
in 1883-84 were 4,r)18,337 bales; in 1883-83 were 5,193,646 bales.

2.—That, although the receipts at the outports the past week
were 50.313 bales, the actual movement from plantations was
33,563 bales, thfs balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 49,303 bales and for 1883 they were
123,314 bales.

Amount of Cotton in Sight Feb. 37.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Feb, 1, and also the
takings by Southern spinners to the same date, so as to give
substantiajly the amount of cotton now in sight.
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The aU)ve totals sliow that the old interior stocks have
decreased during the week 16,766 bales, and are to-night 7,364 *

Eecelpts at the port.s to Fet>.27
Interior stocks uii Fen. 27 In
exci:88 of September 1

Tot. receipts from planta'tns
Net o\ erlanu to Keliru.ir.v 1. ..

Southern consumi>t'n to Feb. 1

Total In sight February 27 .

.

Northern siiluners' takings to
February '.i"

1884-85. 1883-84. 1882-83. 1831-82.

4,3U0,034^1,340,218 4,901,714 4,058,483

199,267 178,109 291,932| 297,647

5,193,616 4,3ifi,1351,589,3014,518,327
4 42,478
114,0.;0

444,671
liO.OOO

5,176,779 5,112,998

472,<.i0|
160,000

337,278
12.1,000

3,825,956,4,813.413

1 .009,573 1,105,7.35 1,248,166 1,207,463

It will be seen by the above that the inerease iu amount in sight
to-night, as coinpaivil with last year, is i>2,781 bales, the decrease
(ro:u 1882-8 J Is ao>0, 187 bales, and tho Increase over 1881-82 Is 3};,366
bales.

Weather Reports by Telegraph.—The continued wintry

weather at the South is delaying the marketing of the rem-

nant of the crop and preventing all preparations for the new
planting. Snow and sleet are reported in a few sections this

week, and low temperature is univers.al.

Galveston Texas.—\\e have had rain on three days of the

week, the rainfall reaching one inch and fifty-two hundredths.

The thermometer has averaged 49, raining from 38 to 63.

Indianola, Texas.—It lias rained on five days of the week,

the rainfall reaching one inch and sixty-two hundredths.

The thermometer has ranged from 40 to 67, averaging 40.

Pale.itine, Texas.—We have had rain on three days of the

week, the rainfall reaching two inches and sixty-seven hua-

Uredths. Ice formed on one day. Average thermometer 43,

highest 64 and lowest 30,
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New Orleans, Louisiana.—It has rained on three days of

he week, the rainfall reaching sixty-eight hundredths of an

inch. The thermometer has averaged 50.

Shreveport, iotifsiana.—During the week the rainfall has

reached two inches and nineteen hundreths, and the ther-

mometer has averaged 40-2, the highest being 60-5 and the low-

est 28-5.

Columbus, Mississippi.—It has rained on two days of the

week, the rainfall reaching two inches and nineteen hun-

dredths.

Leland, Mississippi.—T)\inng the week the rainfall reached

sixteen hundredths of an inch. The thermometer has averaged

39-9, ranging from 24 to 59.

Little Rock, Arkansas.—It has been cloudy most of the

week, with a heavy fall of sleet on Monday equivalent to one

inch and fifty-one hundredths of rainfall. The thermometer

has ranged from 23 to 55, averaging 35.

Helena, Arkansas.—It has rained on one day and the bal-

ance of the week has been cloudy. The rainfall reached one

inch and ninety-four hundredths. The weather has been

too cold and wet for farming operations. Average ther-

mometer 34, highest 50, lowest 22.

Memphis, Tennessee.—We have had rain on three days, and

snow and sleet on one day of the week. The rainfall reached

ninety-two hundredths of an inch. Navigation on the river

has been partially suspended on account of ice. The ther-

mometer has-averaged 34, ranging from 17 to 50.

Nashville, Tennessee.—It has rained on two days of the

week, the rainfall reaching sixty-seven hundredths of an inch.

The thermometer has ranged from 2 to 44, averaging 26.

Mobile, Alabama.—It wasshowery on two days, and rained

severely on one day in the early part of the week, but the

latter portion has been clear and pleasant. The rainfall reached

one inch and fifty-six hundredths. Average thermometer 47,

highest 64 and lowest 30.

Montgomery, Alabama.—"We had rain on two days in the

early part of the week, but the latter portion has been clear

and pleasant. The rainfall reached one inch and nineteen

hundredths. Planters are behind in preparing for the next

crop. The thermometer has averaged 43, the highest being

56 and the lowest 24.

Selma, Alabama.—It has rained on two days, and the re-

mainder of the week has been pleasant. The rainfall reached

ninety hundredths of an inch. We have had frost but not

killing. The thermometer has averaged 41, ranging from 25

to 57.

)
Auburn, Alabama.—Ice formed in this vicinity from the

; 19th to the 22d. It has rained on one day of the week, the

rainfall reacliing ninety hundredths of an inch. The ther-

mometer has ranged from 19 to 54, averaging 38'9.

I
Madison, Florida.—We have had rain on one day of the

week, the rainfall reaching one inch and forty-two hun-
dredths. Average thermometer 52, highest 69 and lowest 31.

I Macon, Georgia.—No rain all the week. Preparations for

planting are very backward. The thermometer has areraged
42, the highest being 61 and the lowest 21.

Columbus, Georgia.—Telegram not received.

Savannah, Georgia.—It has rained on three days, and the
remainder of the week has been pleasant. The rainfall reached
sixty-four hundredths of an inch. The thermometer has
ranged from 27 to 56, averaging 47.

. Augusta, Georgia.—We have had light rain on one day,
and the remainder of the week has been clear and pleasant!
The rainfall reached eleven hundredths of an inch. Farmers
have commenced working land preparatory to planting.
Average thermometer 39, highest 59, lowest 21.

Atlanta, Georgia.—It has rained on one day of the week,
the rainfall reaching seventy-nine hundredths of an inch.
The thermometer has averaged 34'7, the highest being 52 and
the lowest 15.

Charleston, South Carolina.—We have had rain on three
days of the week, the rainfall reaching thirty-eight hun-
dredths of an inch. The thermometer has averaged 44,
ranging from 26 to 62.

Stateburg, South Carolina.—The weather has been clear
and cold on four days and cloudy on three days, with rain on
one day in the latter part of the week. The rainfall reached
eleven hundredths of an inch. Ice formed on four days. The
weather is so unfavorable that plowing is very backward.
Average thermometer 36'1, highest 54 and lowest 18.

B'l'feon, North Carolina.—It has rained on one day of the
week, the rainfall reaching sixty-nine hundredths of an inch.
We have had snow this week, and ice has formed. The ther-
mometer has averaged 38, the highest being 43 and the low-
est 16.

The following statement we have also received by telegraph,
hewing the height of the rivers at the points named at 3 o'clock
February 26, 1885, aud February 28, 1884.

evr Orleans Below Wgh-water mark
Hemphls Above low-water mark.
Kaalivllle Above low-water mark.
Blireveport Above low-water mark.
VlokBburfc Above low-water mark

.

Feb. 2(i, '85. Feb. 2

Feet. Inch. Feet.
3 3 1

12 2 34
8 9 15
17 8 32
31 3 44

Inch.
5

11
6
5

10

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-lOths of a foot
above 1871, or 16 feet above low-water mark at that point,

India Cotton Movement fkom all Ports. — We have
re-arranged our India service so as to make our reports mora
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than, Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to Feb. 26.

BOMBAY RECEIPTS AND SHIPMEKT8 FOB POUR TEARS.

Tear

Shipmenlt this week.

Oreat I Oonti-
Brii'n.] nent. Total.

Shipment' tince Jan. 1.

areal
Britain

Conti-
nent.

1885 4,O0Ol 14,0001 18,000 1 24,000 83,000
1884 19,000 38,000 55,000il07,000]136,000
lS83jl8,000 5S,000 76,000 84,000 158.000
1882|4I,000|38,000:79.000ll96,000l 112,000

Total.

107,00c
213,000
242.000
303,000

Xeeelptt.

Thit
Week.

30,000
12,000
68,000
50,000

SiK^X
Jan.l.

201,000
348,000
400,000
394,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts of
12,000 bales, and a decrease in shipments of 37,000 bales, and
the shipments since .lanuary 1 shew a decrease of 136,000 bales..

The movement at Calcutta Madras and other India ports for
the last reported week and since the 1st of January, for two
Deal's, has been as follows. " Other ports" cover Ceylon,,
uticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since January 1.

Oreat Conti- Breal
Britain. nent. Total. Britain. Continent. Total.

Calcutta—
1885 2,100 2,400 14,200 2,700 16,900
1884 4,000 2,500 6,500 28,000 12,000 40,000

Vladras—
1885 3,6 JO 3,600
1884 6,000 6,000

All otUers—
1885 8,500 2,000 10,500
1884

Total aU-

4,000 4,000 8,000 8,000

1885 2,400 2,400 26,300 4.700 31.000
1884 8.U00 2,500 10,500 42,000 12.000 54,000

The above totals for the week show that the movement from
the ports other than Bombay is 8,100 bales less than same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to alt Europe

from^-

Bombay
All other ports.

Total

1885.

This
week.

18,000
2,400

20,400

Since
Jan. 1.

107,000
31,000

133,000

1884.

This
week.

Since
Jan. 1.

55,000 243,000
10,500 54,000

65,500l 297,000

1883.

This
week.

Since
Jan. 1.

76,000 242,000
1,000 57,800

77,0001 299,800

This last statement affords a very interesting comparison of
he total movement for the three years at aU India ports,

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
Februari/ 25.

Receipts (cantars*)—
This week
Since Sept. 1

1834-85.

70,000
3,098,000

1883-84.

34.000
2,531,000

1882-83

29,000
2,150,000

Exports (bales)—
To Liverpool
To Continent ...

This Since This Since
week. Sept. 1. week. Sept. 1,

8,000
7,000

261,000
123,000

5,000
3,000

Total Enrope 15,COOl384,000!l 8,000 303,000

207,000
96,000

This Since
week. Sept. 1.

1,000
5,000

200,000
06,000

6,000 266,000

*A. cantar la 98 lbs.

This statement shows that the receipts for the week ending
Feb. 25 were 70,000 cantars and the shipments to all Europe
15,000 bales.

Manchester Market.—Our report received from Manchester
to-night states that the market is steady. We give the prices for

to-day below, and leave previous weeks' price for comparison.

Deo 26
Jan
" 9
" 16
" 23
" 30

Feb, e
" 13
" 20
" 27

1884-85.

32f Oop.
Ttoitt.

S\ lis.

Shirtings.

d. d.

8% » 9
S^ie® 9lie
S^iB® 9I16

8% ® 9
85,8-815ifl|0
85i6-81Bi65
85,„-Sl5i„ 5
86163815165
8M «8''9 5
SI4 -!» HVa

a. B. d
7 97
7'sa7
7<s»7
7i«»7
7i2»7
7 «6 lO^e
7 36 101a
7 aeiOia

(6 913
6 »« nig

Ootl'n
Mid.
JTplds

d.
6
6
5IS16

5i6ia
6
6
6
6
nifl

1883-34.

32< Cop.
Iwisi.

d.

8% ®
8I3 a
8>fl a
858 ®
8I3 a
Sia »
8'3 »
81a 9
81<! »

.•1.

8''8

9
9
9>fl
9
9
9
9
9
n

SH lbs.

Shirtings.

8. d. s. d.

5 5>a3i611is
5 7 »7 1
5 7 a7 1
5 10 97 21a
5 10 97 21s
5 5iaa7 1
5 7 a? 21a
5 7 ®7 21a
5 7 ®7 21a
5 7 W? 21a

OotVn
Mid.
Vpldt

d.

513ig
5i3i«
5I618
516,6

5181a
5 '8
5i3ie
5lSi8
5''8
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Jute Brrra, nAcioiNO, &o.—There lins lioen quite a good

ileninn<l for bngginR since we litft wrote, nnd though the orders

are for small iwrcolH for present wants, in the aggregate a con-

siderable amount of stock has been worked off. There is no

change to report in prices, sellera not caring to accept less

than quoted figures, and several hundred bales are reported on

the biLsis of 9c. for 1^ lb., OJ^c. for l?i lb., 10,"4C. for 3 lb. and

lie. for standard grades. There is only a moderate inquiry at

the moment for butts, though some business is in progress.

Tlierc have been some in(iuirie8 in market for paper grades,

and alwut 1,000 bales have found buyers at 1 11-16@ l-;'4'c.,and

sellers are willing to name these figures for further parcels.

We do not liear of anytliing doing in bagging qualities, though

buyers have teen in the market, and sellers are quoting 2@
SJ^c, as to quantity.

Comparative Port Receipts and Daily Crop Movement.

—A comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of

the month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have tefore him the data for seeing the exact relative

movement for the years named. The movement since

Septemter 1, 1884, and in previous years, lias teen as follows:

SPOBTB or Uorroa (balbO from Nhit yobk mob Barr. 1. iSM.

Sxportttt to—

Uverpool
Other Brltub ports

Total TO Qrbat BRrrAn

Bavre
Other Frenoh ports.

Total FRKMcn

Bremen
Hamburg
Other ports

ToTALTO North. Europe

Spain, Op'rto.Ulbralt'r.&c
Ail other

MonlMy
RteeipU.

Ttar Beginning BepUniber 1.

1881-S5. 1883-31. 1832-83. 1981-32 1880-81. 1879-80,

Bepfmb*! 345,443 343,812

October.. 1,090,385 1,046,092

Hovemb't! 1,122,1641 1,030.380

1,101,211 1,059,653

475,757
Deoemb'r
Janoary .

Total rear 1,137,902

Pero'tage of tot. port

receipts Jan. 31..

487,729

3,967,666

8180

326,650
930,534

1,094,697

1,112,536

752,827

4,267,300

70-89

429,777 458,478

853,195 963,313

974,043 1,006,501

996,907 1,020,802

487,727 571,701

3,741,549

79-27

333,613
883,492

942,272

956,464

647,140

4,025,900 3,768,011

63-53
I

75 34

Total Spain, &o .

Qrand Total ....

ItMk tHding—

Feb.
5.

Feb.
12,

6,727 9,408

6.727

510

519

1,043

1,438

2,491

9,408

367
400

767

2,011
£13
645

3,169

Ftb.
19.

8,381

9,727 13,344

8,391

170

170

1,646

i'^'oe

3,452

'us
145

12.148

Feb.
26.

18,503 260.037
37,380i

13,503

1.283

1,233

1,054
1,547
387

2,983

i',750

1,750

19,524

ToUU
lint*

BtpU 1,

frtod

year.

2A 1,1.in
17,348

288,323

29,220
1,151

268,484

27,114

30,380

22,957
36,024
43,734

107,715

2.028
9,588

11,616

438,034

27,116

19,46a
20,401
31,750

71,614

2,967
2,23^

5,199

372,413

The FoLLowiNa are the Gross Receipts op Cotton at
New York, Boston, Philadelphia and Baltimore for the past
week, and since Septemter 1. 1884.

This statement shows that up to Jan. 31 the receipts at the

ports this year were 170,398 bales more than in.1833-81 and

129,338 bales less than at the same time in 1883-83, By adding

to the above totals to January 81 the daily receipts since

that time, we shall be able to reach an exact comparison of

the movement for the different years:

1881-85. 1883-54. 1832-33. 1881-32. 1880-81 1979-80

Total 4,390,034

Percentage of total

port rec'pts Feb. 27

This statement shows that the receipts since Sept, 1 up to

to-night are now 70,7.5.3 bales more than they were to the same
day of the month in 1884 and 449,389 bales less than they were
to the same day of the month in 1883. We add to the table

the percentages of total port receipts which liad teen received
to February 37 in each of the years named.

The Exports of Cotton from New York tliis week show an
increase, as compared with last week, the total reacliing lQ,'rU

bales, against 13,148 bales last week. Below we give our usuai
table, showing the exports of cotton from New York, and their

direction, for eacli of the last four weeks; also the total exports
and directions since Septemter 1, 1884, and in the last column
the total for the same period of the previous year.

E»eHpU
fntm-

NEW YORK. BOSTON. PHILADCLPa'A BALTDfOBB.

ITiis

wetk.

Since

Sept. 1.

I7ii>

week.

Sines

Sept. 1.

TM«
week.

Sines

SepM.
TMs
week.

atmee

svt-i.

Nev Orleans.

Texas
SaraDnah. ..

Mobile

Florida

So. Carolina.

.

No. Carolina..

Virginia

North'n ports

Tennessee,*!!

Foreign

7,252

1.924

4.512

840

1,441

305

3.137

23

1.251

307

176.76;!

205.313

167.334

1,891

13.784

101,050

20,.387

183.986

4.512

53,542

4.779

2,268

1,239

139

l,40fl

2,793

14

5,521

41,291

8,761

8,gee

10,818

57,212

63,023

115,574

128

18

1,848

643

9,(ns

9,615

85,483

32,181

1,775

885

197

425

4,000

14,788

16,937

71,848

24,01x1

This rear... 20,994 938.771 7,940 311,339 1 2,506 76,353 6,732 174,151

Last rear... 18,575 903.920 IS.-: 55 299,4851 1,128| 62,675 5,096 172.438

Shippino News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
6'i',443 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York we
include the m,anifests of aU vessels cleared up to Thursday
night of this week.

Total balet.
New YonK—To Liverpool, per stpamerB Adriatic, 1.323

Bothnia, 1,135 City of MonToal, 3,545 England,
1,165 Lake llnron, 1,551 Laplace, 701 St. Ro-
nans, 2,019 Wyoming, 1,764 13,503

To Havre, per steamer Amerique, 1,233 1,283
To Bremen, per eteamera Eider, 505 Saiier, 549 1,054
To Hamburg, per steamers Gellert, 510 Moravia, 807....
Rhaetia, '200 1,547

To liotteidam, per steamer P. Caland, -210 210
To Antwerp, per steamer Belgenlmd, 177 177
To Genoa, per steamers Alesla, 550 Teutonla, 200 750
To Naples, per steamer Alesia, 1,000 1,000

Nbw Orleans—To Liverpool, per steamers Borlnquen, 2,398
. ...Chancellor, 3,748 Counsellor, 1,310 Yucatan.
5,28:2.... per barlj Patagonia, 3,999 19,737

To Bremen, per steivmer Iithlugton, 4,312 per bark Rota,
1.514 5,856

To Hamburg, per steamer K. F. Matthews, 123 123
To Vera Ci-uz, per steamer Eitiban de Antunam, 170 ... 170

Mobile—To Liverpool, per ship Julia, 3, lis per baric Maiden
City, 2,6;5 6,014

Charleston-To Liverpool, per barlt Wayfarer, 2,130 Upland.. 2,130
To Antwerp, per steamer Canonlmry, 1,080 Upland 4,080
To Palma do Majorca, per bark Paquotte del Vendrel, 180
Upland 180

Savannah—To Barcelona, pprsteamer r,>nnauglit, 1 ,060 Upland 1,060
To Genoa, per ste.amer Conuaui;ht, 1,0.')0 ITpliand 1,050
To Trieste, per steamer Counau;;lit, 800 Upland 800

Galveston—To Liverpool, per bark Tbora. 3,178 2,178
To Vera Cruz, per steamer Wliitney, 285 285

Balti.more—To Liverpool, per steamers Barrowmore, 698....
Meutmore, 300 Thauemore, 1.159 2,657

BOSTON—To Liverpool, per steamers Iberfau, 310. ..Kansas, 759 1,56^

Total 67,443

The particulars of these shipments, arranged in our usoat
form, are as follows:

Roller- Barce- Genoa.
Bremen dam ct lona <f- Triesla

Liver- it Ham- Anl- Palma de and Vera
_ . f"^- Baere. l/ura. werp.Uajnrca.Xanleit. Cruz. Total.New Yorlt. 13,503 1,283 2,801 3i7 1,750 19.524

N.Orleans. 19,737 5,97tf 170 25.886
Mobile 6,014 6044
OnarlestoD, 2,130 - 4,080 180 Ill 6.390
Savannah i,060 1,850 2,910
Galveston. 2,17S 235 2 463
Biltlinore.. 2,637 2 657
Boston 1,563 i|589

Total .. 47.818 1,283 8,530 4,407 1,210 3.600 455 67,443
Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to'
the latest dates;
Galveston -For Liverpool-Feb. 2C—Bark Ludwlg Wilhelin, 2,004.NEW Orleans—For Liverpool—Feb. 2l-'8teamer Merchant, 2,196

Feb. 2(i—Steamer Drator, .

For Geuoa-Feb. 21-Bark Tere.-fa, 1,234.
Chaklesto.n—For Liverpool—Feb. 20—Barks Saxona, 2,018; Woodbine,

1,336.
For Gottenburg—Feb. 23—Bark NonlonsKJold, X.IOO.

Savannah-For Liverpool—Fot>. 20 -Bark St. George, 2.405.
' For G,enoa-Feb. ^l-^3teamer Connaugbt, (oddidonalj 300.
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NOKFOLK—For Liverpool—Feb. 21—Ship Canara, 5,637. ...Feb. 25—
Bblp Grandee, 5,846.

Boston—For Liverpool—Feb. 17—Steamer Palestine, 685 Feb. 20—
Pteamers Catalonia, 829; Venetian, 1,103 Feb. 21—Steamer
Borderer. 1,5(>2.

BALTlMOitK—For Liverpool—Feb. 19—Steamer Guido, 2,163 Feb. 2 —
fettainec Oxenbolme, 1,559.

For Bremen—Feb. 2'.—Sieamer Hermann, 1,115.
Philadblphia-For Liverpool—Feb. 19—Steamer Illinois, 606....Feb.

24-Steamer Lord Clive, 934.

Below we give all news received to date of disasters to vessel*

carrying cotton from United States ports, &c.

:

Haitibn, steamer (Br.), Peters, from New Orleans, arrived at Liverpool
Febmary 23. Ou tbe IJtb lust, a fire broke out In the cabin,
which was d.nmaged. Ninety bales of cotton were burned and
jettisoned. The oaigo Is stated to be much damaged.

IiATLACE. steamer (Br.), for Liverpool, passed out of New York harbor
A. M. of February 22, but returned leaky P. M. siime day. She
reported that while proceeding to sea encountered heav.y Held lee,

in which hiid bow plate cracked on the water line, causing vessel
to leak slightly. She repaired and sailed February '15.

PlANTAiN, steamer (Br), Pearse, from Norfolk for Liverpool, put into
Waterford, In-land, Feb. 23, short of coal and dismasted.

Ered. J. Collins, schooner, from Galveston, with cotton and old iron
for Bohton, caught tire night of Feb. 22 from an exploding lamp,
and was abaiidoi;ed ou lire off Ocean City, N. J. She was entirely
destroyed. The value of Teasel and cargo was $70,000, fully
insured. About 200 bales of cotton were sighted off Ciiincoteague
A. M. of Feb. 25, b.v steamer Wyanoke, (Old Dominion Line) at
Norfolk, from New York. Supposed from above vessel.

Cotton freights the past week have been as follows:

.. Satur. Mon. Tiie*. Wednet. Thurt. Frt.

Liverpool, steam d. ^a^ii* ^u' '64* 'ei- ''64*

Do Ba,ll...d. ^... .... ••> .... ....

Havre, steam

—

e. B16-II32* =16* 5l6* =16* 518*

Do sail c. .--. >--• ... ....

Bremen, steam.. c. he' "32* "32- 1332- 1335,'

Do sail e. .... --..

Hamburg, steam.c. 616*
&• He he- =16' he'

Do sail c. •>• 3 ....

Amst'd'm, steam.c. 45350) 3 45t 45t 451 451

Do sail ... 0. .--- M ....

Eeval, steam

—

d. 34 ©932* H^H2 H:-a>^3i' ^®933* H»»3»'
Do sail c. .... ..-. .... ....

Barcelona,steam.c. 933* 933' 932* 932' 932*

Genoa, steam— c. "fl* V V la* "a*

Trieste, steam... c. la* isasjg' >a®9i6 laaflie' ^^he'
Antwerp, steam..c. 18S964* Js30e4- >sa9ei* HSi^ei' H1t»6i'

* Compressed. tPer 100 lb a.

Liverpool.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &c., at that port, We
add previous weeks for comparison.

Sales of the week. '. bales.
Of whiih exporters took
Of which speculators took..

Bales .'American
Actual export
Forwarded
Total stock—Jlstlmated
Of which American—Estim'd

Total imjiort of the week
Of which Americau

Amount afloat
of which American

Feb. 6. Feb. 13. Feb. 20. Feb. 27

41,000
3,000
4,000

29,000
4,000

37,000
860,000
613,000
115,000
95,000

299,000
270.000

38,000
4,000
4,000

23,000
10,000
26,000

901,000
6s7,000
106,000
87.000

280,000
248,000

37,000
6,000
3,000

23,000
5,000

21,000
921,000
707,000
73,00^
51,000

262,000
234,000

56,000
3,00J
6,000

36,000
6,000

19,000
945,000
727,000
9.1,000
71,000

232,000
202,000

The tone of the Liverpool market for spots and futures each
day of the week ending Feb. 37, and the daily closing prices
of spot cotton, have been as follows:

^imt. Sahirdaij Monday. Tuetday. Wednet. TKurid'y. Fnda;

Market, (
12:30 P.M.

^

Mid. Upl'ds
Mid. Orl'ns.

Sales
SpecA exp.

Harden'g.

6
6'ie
7,000
1,000

More
demand.

61 16
6^6

10,000
1,-500

Firm.

61 18
6>6

8,000
1,000

Buoyant.

6%
63,

8

10.000
2,000

Steady.

6i«

63l8
10,000
1,000

Freely
offered.

6 la

63i«
8.000
1,000

Futures.
Market,
12:30 p.m.

Market,
5 p.m. i

Barely
steady

atl-84adv

Steady.

Firm at
2-64 ad-
vance.

Barely

,

steady.

Firm.

Firm.

Steady at
1-B4 ad-
vance.

Easy.

Steady.

Barely
steady.

Quiet.

Basy.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given belowr. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

liV The prites are given in petice and 6it/is, thus:
5 62-64d., and 6 03 tneans 6 3-6ld.

5 62 means

Sat. Feb. 21. IHon., Feb. 23. Tues., Feb. 24.

Open BiQlt Low. Clot. Open

d.

Btgh

d.

Low.

d.

Olos.

d.

Open

d.

Bith

d.

Low.

d.

OlOB.

a. d. d. d. d
February... 6 0!2 8 08 eiM 6 02 6 04 6 04 6 01 8 04 6 04 6 05 6 04 8 09
Feb.-Maroh, «Oii 8 02 8 02 6 02 8 04 8 04 8 04 604 6 04 6 05 8 01 6 0S
March-Apr. 8 us 603 6 08 6 03 803 6 05 8 05 8 05 8 05 6 08 8 0,-> 6 08
April-May.. eo7 6 07 8 07 6 07 6 0U 60» 6 00 6 0i) 6 09 an 6 00 6U
May- (UBS.. Ull 811 811 611 812 6 12 612 6U 613 811 8 13 614
Jnne-July.. 615 615 6 IS 615 6 16 618 6 16 616 617 8 IS 615 618
Jnly-Aug... 818 618 618 618 6 20 6 20 6 80 8 20 6 20 621 6 20 8i>l

Ang.-Sept... am 6 21 6 31 6 21 6 82 6 22 622 6 32 623 6 24 6 23 8 24
Sept.-Oct... ....

OOt.-NOT... .... .... .... .... ... .... .. .... .... *>• *.t>

NoT.-Dec. .

.

.... .... .... .... .».

Dec-Jan.... ... .... .... .... .... .... .... .... .... ....

Wednes., Feb. 23. Tfanm., Feb. 26. Frl., Feb. 2r.

Open BiQh

d.

Low. Otos. Open Bigh Low. aioa.

a.

Open Bigh Low. Clot.

d. d. d. It. d. d. d. d. d d.
February... 6 07 807 8 08 6 06 8 08 6 06 6 08 6 08 6 06 8 05 8 04 8 04
E'eb.-March. 6 07 6 07 8 06 6 06 »M 6 08 6 09 6 06 6 05 6 05' 8 04 604,
March-Apr. 6 07 6 07 6 06 6 08 6 06 606 8 08 8 06 8 05 6 05 6 04 604
ipril-May.. 6 11 6 11 610 6 10 610 6 10 6 10 6 10 a on 6 00 6 09 6 09
May-June.. 815 615 6 14 614 6 14 6 14 6 18 8 13 6 13 6 13 6 18 612
June-July.. 8 10 610 6 17 6 17 6 17 617 8 17 6 17 6 IB 8 16 8 18 616
July-Aug... 8 28 6ii2 6 81 6 21 6 20 6 20 20 6 20 6 19 RIB 8 19 61&
Aug.-Sept... 8 25 6 25 6 24 6 24 6 23 8 2,S 6 23 623 8 28 RS? 8 88 6 22
gept.-Oct..

Oct.-Nov.... ....

Nov.-Dec... .... ....

Deo.-Jan ... .... ... .... ....' .... .... ....

BREADSTUFFS.
Feidat, p. M., February 27, 1885.

The flour market has sympathized to some extent with the
decline in wheat. Supplies have been more liberal from the
arrival of consignments detained by the snow blockades on the
railroads, and assortments are far more attractive; yet the
demand has not been active. Holders have not been disposed
to make concessions sufficient to stimulate buying, and foreign

orders have not been urgent. Consequently the feeling has
been marked by dulness and depression, without any decided
or general reduction in figures.

There is a very important decline in wheat for future deliv-

ery, leading to a greatly increased activity to the speculation.

Foreign and Western advices have been alike unfavorable, but
a conspicuous element of weakness has been the continued
large visible supply. "There is too much wheat," it is re-

marked ;
" the supply at the West cannot be gotten rid of

unless it is burned as fuel,". as was done with corn some years

since. Wheat on the spot has also declined, and the lower

prices, in conjunction with the cheap ocean freights, caused

some increase in the purchases for export. Tlie milling demand
has been steady, and white has formed a considerable portion

cf the purchases. To-day there was further decline, and futures

were pressed for sale, while the export demand was small.

DAILY OLOSINO PRICES OF NO. 2 RED WINTER WHEAT.
Sat. Mon. Tues. Wed. Thurs.

tn elevator ?2i2

March delivery 00%
April delivery 92
May delivery 93^8
June delivery. 94%
July delivery

Indian corn has moved in sympathy with wheat, though
the declines are not important, except for prompt delivery.

The arrivals have been free by rail, and the purpose of

" cornering " February contracts, if ever attained, has had

but little success, and speculation has generally weakened^

The current demand for export has been slow. The irregular

advance in white corn, noticed last week, has been pretty

well supported, but sales for March arrival have been made
at 4o. per bushel under spot prices. Yellow com has been

very quiet. To-day another decline took place, and the close

was at inside prices.

DAILY CLOSINO PRICES OP NO. 2 MIXED CORN.
Sal. Mon.

In elevator 5^% :

February delivery 53 ig §•

March delivery 50ifl •a

April delivery 4978 3
May delivery 49% ij

June delivery 49=8 ,

Rye has been quieter, but is very firmly held. Barley and
barley malt have sold slowly and prices have had a down-
ward tendency. Oats have continued to be taken to a moder-
ate extent for export, but under freer supplies the speculation

has lost spirit, and part of the recent advance is lost. To-day
the market is lower. No. 3 mixed closing at ZQ%c. for March
and 30c. for May.
The following are closing quotations :

FLOUK.

Fine ^bbl.$2 25a 27,5|Southem bakers' and

•aa
o

9113
901a
9138
9318
94I8

9114
88 14

89Hi
9118
92%
92 14

90
87 14
8Sia
901a
91%

Fri.
89
86I4

871a
87 's
90

hies. Wed. Thurs. FH.
5214 5214 52 ,5m
5214 52 ....
50 19 4979 49% 4914
49% 4938 49 14 49
491a 49 14 49 4S58
491s 4914 4878 48 «8

Sitperane 2 70® 3 05
Soi'ing wheat extras. 3 00® 3 35
.M'inn.'"clearanii stra't. 3 80-a 4 80
Winter sUlpp'g extras. 3 10» 3 35
Wintei XX <fe XXX.. 4 40» 5 25
Patents 4 65» 5 85
Olty Bhipriugex 3 25 » 4 7.5

Soutli'n com. extras.. 3 509 4 65

family brands $4 759
Bvs flour, superfine. . 3 60»
Fine 2 40a

Com meal—
Western, &o 3 009
BrandTwIne. Ac... -9

Buckwheat flotir per
100 lbs 2 50«

Wheat—
Spring.per bush.
Spring No. 2
Ked winter. No. 2
Red winter
White

Com—West, mixed
West. mix. No. 2.
West, white
White Southern..
Yellow Bouthera.

OBAIN.
1 Kye—Western 70 -a

80 « 93
I

State 72 »
.... o Oats—Mixed 37 u
88 ® 90 White 38 O
78 » 96 No. 2 mixed 37%*
83 9 94 N0.2 white 39 J»

50 9 53 Buckwheat «
5114S 5213 Barley—No. 1 Canada. 88 8
54 -a 57 No. 2 Canada 80 ®

» State, two-rowed.... 60 9
50 « 53 ' State, six-rowed 68 9

5 50
3 85
2 80

3 25
3 30

2 65

71
74
39
41
38
39I2

9i
Si
63
71
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The moTement of breadstuRs to market ia Indioated in the
Btateinoiits below, nreparo<l hy UH from the figures of the New
York Pnxluce Exolianito, We first give the receipts at Western
lake aii(l rivor ports, arranjro'l so as to present the comparn-
tive movoiiient for tlm wm^ls. ending Feb, 21 and since Aug, 1

for each of the last throe yearn:

BtHwU at— flour. TThMC. Com. (XUt. fl«rl«|r. flv..

BMt.t»6llw BluKW llu
1
BllJh.e<l Ibr BihUSUm BUA4HI/I Bvuh.y\ I

Chtoaito M,77J i74.aiit 528,107 988,951 71.808 exM
Mllwaukeo .

.

14,004 819..177 15.810 16,700 74,543 8.170

Toledo 1,757 61,011 57,015 8,100' 1.801 1,119

Detroit .. .. a,070 i».«U 113.1103 15,1TH 5,901

CleTeIan<l. ., S,4S3 18.000 88,000 17.000 1,000

Bt. Louis ..., SS.SMS IStJSI 511.900 65.491 31,800 11.890

Peoria I,49S a.soa 108,48( 63,890 8,400 9.SO0

Duluth oe.eu

Tot. wk. 'H» 101.976 78S.S3I) 1.808,839 400.808 196.888 31,865

Same wk. '84 iss.nia BBO,ll» 8.607,001 1,100,878 814,809 56.015

Same wk. 'tS IH3,76» 788,197 2,18J,771 7S0.10S 463.816 68.707
Unu July as

1H84-J) 6,0ie.68!l 81.1100,015 5d.408.837 86.810,609 19.907.583 3.688 800
1883^ B.IIS4.5I4 S0,'4ae,38i 71.874.416 88.085.960 18.909JJ43 5,7u9.eus

ism-s .. S,im,8IK B8.8U9.160 40.868.647 30 915.9611 11,587,051 8,9»«,l;28

The comparative shipments of flour and grain from the same
ports from Dec, 22, 1884, to Feb. 21, 1885, inclusive, for four
years, show as follows:

Flour bbU.
1884-5.

1,824.889

Wheat bush. .3,179.853
Com. 15,108.«14
Oats 5.082.389
Barley , 1,114,772
Rye 39S,321

1883-4.
1,441,453

2,657,199
H,s5tf,664
5.037,699
l,23l,18S
401,835

1882-3.
1,718.301

3,3S4,587
13,022.103
5,409.617
2,123,78.5
28J,079

1881-2.
1.219,513

2,906.438
11,963, 5'^0

5,232.811
1,059.377
365.363

Total (ffaln .... 24,793,979 21,187,885 21,282,171 21,587,509

Below are the rail shipments from Western lake and river
ports for four years:

1885. 1884. 1883. l'<82
Week Week Week WeeK

Feb. 21. Feb. 23. Fe>i. 24. Feb. 25
Flour..^ bblB. 141,898 146,8s4 158,039 128.191

Wheat.. ^«.. ba«h. 237,757
Cora _ 1.37.N.311
Oats.... 444,429
Barley 98,533
Bye 24.198

289,657 305,697 118.971
1,422, 195 1,342,140 1.091.120
801,505 8.')1,761 2Sfi,212
99,864 300.2 1

1

91,762
24,774 25,8i4 18,128

Total... 2,180,228 2,638,195 2,855,619 1,009.493

The rail and lake shipments from same ports for last four
weeks were:
Week Flour,

tndina— bblt.
Feb.2I.-S5 141,89?
Feb.l4,'n5 192.780
Feb. 7, '8.1 230.>*83
Jan.Sl,'8.; 190,414

Wkeat.
biuh.
237,757
292,244
4U,-2d8
420,S17

Oom,
bulk.

1.375 311
2,104.012
2,2'i3,l.i8

2,015,805

Oatt, Bartiy, Bye
bwih. hu»K. 6«»'.

441,429 98,533 24.19s
.'>47,988 105.ti.iO 27,676
9J3 6IK) 179,337 52.3«0
729,035 14^,927 33,8it6

Tot.,4w.. 767.975 1,385,076 7.7^8.586 2.630.050 513.047 138,130
4w'ks 84.. 594.740 357,369 5,923,035 2,530,131 510,574 162,.5U4

The receipts of flour and gram at the seaboard ports for the
week ended Feb. 21 follow:

Flour,
At— obit.

New York 86,2.(3
Boston ., 41,475
Portland 1.5ilO
Montreal 3,561
Philadelphia... 23.717
Baltlmorp 33,089
Newp't News
New Orleans.. . 12,269

Wkeat,
bush,

111,304
12,480
16,000
2,320

74,400
140,275

Oom,
bush,

551,862
201,300
14,032

5,331

178,003
808,234
2t;,OilO

2,367

Oat;
buita.
296.400
39,025
1,500
6,300

68,1)00
6,050

Barleti,
bush

88,125
1,805

Sye
bush.
i,6ri0

500

19,202

27,092

Total week... 201,871
Cor. week '84.. 203,629

362.173 1,781,798
163,012 1,315,645

444 367 109.132
403,064 118.312

3.600
2,3 10

3.050
27.475

The total receipts at the same ports for the period from Dec.
24, 1884, to Feb. 21, 1885, compare aa follows for four years:

Flolu-... .bbls.

Wheat bush.
Corn
Oats ,

.

Barley
Bye

1884-5.
2,150,580

5,163,200
17,864,219
4,340,031
1,237,178
170,671

1882-3
2,634,803

8,331,072
13,212.357
3,259,131
700, "^O 2
151,621

1881-2.
1,859,122

5,2'19,9'>1
6,712,78.^
3,678.800
918.48/-
90,513

Total grain ... 28,775,032 15,314.75.5 25,698.186 16,810,549

The exports from the several seaboard ports for the week
ending Feb. 21, 1885, are shown in the annexed statement:

Ex'porU
from- Wheat. Oom. Flour. Oau. Byt. i'e<u.

NewYork
Boston ..

Portland.
Montroiil.
Philad^l..
Baliim'ro
N. Orl'us
N. News.

Biith.
109 5'i9
10,740
15,1'41

146i00O
16,0o0

Bulk.
792,138
16,931
6,0)2

159.210
6,54.701
2'28,894

.

BbU.
72,13T
9,011
1,410

36,'257
43,752

Bunk.
0),429

Bunk.
8,050

Buik.
4,071

22a07

Total w'k.
8'me time

1884. ..

358,256 1,857,906

49'1,26S' 555,710

162,567

102,268

65,429

2,373

8,050

81,000

28,178

9,009

The destination of these exports is as below. We add the
corresponding period of last year for compariaon:

for week
lo-

Un.KIng
(.'ontlii'iil

H AI!.Atu
W. Iiidlim
Hrlt. col's
Utli.d'n'ts

Total.

Jlowr.

1885
Week.

Feb. 21

BbU
104,953

4,459
11,61(6

20,221
4.4t'i
18,795

162.567

188«.
Week.

Feb. 23.

BbU.
4ft,3.-)7

6,514
2!»,731
16.7S1
3,419
416

102,263

ITAmI.

188B.
W—k.

Feb. 21.

Bufk.
269,H75
S8,B3I

ItO

358,256

1884.
Week.

Feb. 23.

Bunk.
2»6,46f)
259,108

Oom.

188S.
Week,

Feb. 31,

Bulk
1,224,938
5 1 ,060
58,209
28,099

496,288 1.8i7,»06

1884.
TiMJk,

Frb 28.

Bunk.
318,480
201,110
32,908
S,063
200

55.i.710

By adiling this week's movement to our previous totals we
have the following statement of exports thn suasoa and laat
season:

flour. tVbtat. Oom.

iBvarutnce 1884-5. 1888-4. I8H4-5. l!!8:l-4. U84-B. U6M.
iut. 95, eo- 4u«. 85 to AUQ. 37 to Aun. S5 to Aut.iJto Auii.Vito Aut.mto

Feb.H. Feb. 23. Fth. 81. Feb. 99. Feb. 21. Feb.-».

BN*. BbU. B-i-A. Biuh. 0IUV BiuU.

On. KlnKdom 8,0S8.425 8.781, 7!S8 16.024.0-4 13.960,427 15,450,278 14.944381

Continent*. .

.

841.:EI0 81:25U U.8i80«91 9,080,659 4,418.01

1

4.383,799

SAO. Am... 8it7.'2S8 810,440 43,314 831 691.071 804,708

We«t tnillM. 4i'-..4>ll 480,068 80,678 814,488 983,940
BrlUCol'mea 3i7.477 8:;a,788 146 8,010 41,083 91,698

Otb. ooantr't 84.«08

4,514,»26

17,805 18,878 6,577 82,033 110,998

Total. ... 4,052.201 30,916,063 33,048.1,88 80,880.8<W 90.689,894

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water,Feb. 21, '85,was as follows:

Iniloreat—
New York
Do afloat (est.)

Albany
Riilfulo

CliloaKO
Do afloat

Newport News...
Milwaukee
Ualiith
Do afloat

Toledo
Detroit
Oswego
8t. Louis
Cincinnati
Boston
Toronto
Montreal
Philadelphia
Peoria
IndiHUapolis
Kansas City
Kaltlmore
Down. Mississippi.
OnraU

Tot. Feb. 21, '85.
T.t.J-eh. 11, 'S5.

Tot. Feb.23, ',-f4.

T.i. Feb. 24. 'S3.

Tot. Fob. 23, '82.

Wheat,
bush

5,8211,868
240,798

•2 000
1,577,000

14,n9-<,822
142,313

7,537
4,830,439
5,671,203
1"1,000

2,891.774
909.258
I ?0,000

2,822.052
36,.'>50

33,740
29!,386
i!23.1l0.5

608,135
] 0,50.",

84,800
530,873
813,087

Corn,
busk.

504,410

5,000

l,53i,'2i5
136,831
67,596

Oats,
busk.

296.777
42,000
31.000
4,000

405,486

Barley,
bush.

251,710
150,480
83.000

343,u00
1 '25, 450

Rye.
busk.

39.014
183,071
10,200
22,000

110,571

941 96,992 16.515

19,717
67,985
70.000

659.666
9,077

30,769

75.055
13,985

59,804
30,503

302,098

1,533
101,899
207.>i01
4O,300

149,2,59
5'J9,950

11,349
197,813
399,105
75,300
4,232
3,995

5.706
201..'^9O
14,677
35,728
33,892
158,250
35,113

3,915

2..500
0.0 10
10,974

935

900
529

17,555

15^017

8,371
8,827

397,207 l,282,7e8 364,429 38,533 13,198

13,035,392 5,480,411 2,317,935 1,581,530 474.786
43,371,903 6.474.121 2,074.633 1,6 -'4,:i36 484.439
31.471.931 14,407,901 5,524.558 2.261.198 2.317 230
22.509.914 11.52s,9'8 4,163,220 1,5.>6,859 1,647,163
17,045,992 15,656,329 2,412,225 2,286,407 1,110,817

THE DRY GOODS TRADE.
Friday, P. M,, February 27, 1885.

The situation in the dry-goods trade has not undergone any

material change the past week. The weather continued

unfavorable for the distribution of spring and summer goods

by wholesale dealere, and a comparatively small business was

therefore done by commission merchants and importers.

There was, however, a slight improvement in the local jobbing

trade, the arrival of a fair number of Southern and Western

retailers having contributed to this result. Accounts from dis-

tributing points in the North and Northwest are still some-

what unsatisfactory, owing to the snow blockade yet existing,

but recent advices indicate a hopeful feeling in regard to the

business outlook. A feature of the week was a sharp advance

in cotton, which imparted more steadiness to manufactured

goods, without, however, causing any appreciation in prices.

Another important event was a large auction sale of foreign

silks, which included a line of. the popular " bonnet" fabrics.

The sale was largely attended, and the goods found ready buy-

era at fair average prices.

Domestic Cotton Goods,—The exports of domestics for

the week were 1.980 packages, including 687 to Great Britain,

500 to Arabia, 245 to Hayti, 311 to U. S. of Colombia, 88 to

Santo Domingo, &o. The continued advance in the staple has

not been overlooked by intending buyers of manufaciurecS

goods, but the iinpi-ession that the latter are in ample supply

has retarded operations on the part of jobbers and the m»nu-
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facturing trade, and the demand at first hands was ccnse-

quently governed by positive requirements. Brown, bleached

and colored cottons were however taken in small parcels, to a

fair amount, by wholesale dealers, and a freer distribution of

such fabrics was made (in package and assorted lots) by leading

jobbers. The prices obtainable for cotton goods continue very

low, and many mills will doubtless be compelled to curtail

production unless the condition of the market improves greatly

in the near future. Print cloths were in fair demand and

steady at last week's quotations, but there was a light and

unsatisfactory business in printed calicoes. Gingliams, woven

wash fabrics, white goods and table damasks were fairly

active in both first and second hands, and prices ruled steady

along the whole line.

Print Cloths.—The following shows the course of the

market during the week:

MAKKET. SALES OP FUTURES.
COTTON

EICHASaE Spot! . i*^tur«fl.

March. April. June. Total.
Tom. Price. Tone.

Saturday,
j

Dull. 315 Quiet.
Price ....

Sales ....

Price ...

Sales ....

Price ....

Sales ....

Monday.

.

Tiesday.

..Holiday.

DuU. 315 Quiet.
Price 312
Sales 1,000

Price 318
Sales 1,000

Price ....

Sales .... 2,000

Wed'day.
j

Dull. S-IB Quiet.
Price SIl
Sales 2.000

Price 3-18|Prlce ....

Sales 1,000 Sales .... 8,000

Thursday Dull. 315 Quiet.
Price 3-10

Sales 2.000

Price ....

Sales ....

Price ....

Sales .... 2,000

Friday....
j

Steady. 8-15 Quiet.
Price 309
S'lesia.OOO

Price 816 Price 885
Sales 2,000 Sales 1,000 15,000

Total.. .. 17.000 4.000 1,000 22,000

Transferable Notices—Saturday, 3-15; Monday, ; Tuesday, 3"15:
day, 3-15

; Thursday. 315 ; Kriday. 810.
Wednee-

DoMESTic "Woolen Goods.—There was hardly as much
improvement in the demand for heavy clothing woolens as
expected. New and attractive lines of cassimeres, worsted
suitings, &c., adapted to the coming season, were opened by
manufacturers' agents, but clothiers responded feebly, and
placed orders for future delivery with unusual caution. Over-
coatings continued to meet with a fair share of attention, and
there was rather more inquiry for heavy cloakings by the
manufacturing trade. Jersey cloths were in irregular demand,
but liberal orders were placed for some of the most popular
makes. Dtsirable styles of printed satinets were in fair

request, while the more staple makes were lightly dealt in; and
Kentucky jeans and doeskins ruled very quiet in first hands.
Flannels and blankets were taken in small parcels to a fair
amount, and there was a steady though limited movement ia
tricots, sackings and suitings adapted to ladies' wear, while

worsted dress fabrics were distributed in considerable quanti-
ties by agents and jobbers. Carpets ruled quiet and prices are
low, and, as a rule, unsatisfactory to manufacturers.
FoiiEiGN Dey Goods were rather more active in jobbing

circles, but the demand at first hands was barely up to expect-
ations. Silks remained quiet, but a fair business was done in

all-wool and worsted dress goods, and printed and woven wash
fabrics continued in steady request. Linen goods, handker-
chiefs, white goods and laces were in fair demand, and there

was a moderate movement in hosiery and fabric gloves.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending Feb. 26, 1883, and since January 1, and the sanie facts

for the corresponding periods are as follows:
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STOCKS and BONDS
At Auction.

•3
1 e Undersigned hold REQULA R AUCTION

BALES or all classes of

jstocks and bonds
o.v

TyEDNKSDAYS AND SATURDAYS.

ADRIAN ir. MULLER A. SON,
No. 7 PINE STREET. NEW YORK-.

©uttxtttcrcial ©avxls.

BAGGING.
Warren, jones & oratz

ST. LOUIS, Mo.
MaBuiactarera' Agents for the Bale of Jute Basglns

IMPOSTUSS OF

YBON rOTTOlV TIES.

Bullard & Wheeler,
119 niAIDEN I.ANE,

NKW TOBK.
BAGGINO AND IRON TIES,

(FOR Baling cotton.)
Agents for the foUowlnK brands of Jute Baffflna

•Eagle Mllls,""Brooklyn C«T.""GeorKla,""Carolina'-
•Nevlns.O." "Union Star." "Salem,' "Ilorloon Mills.'''
•JJersey Mills " and " Dover Mills."

"""»,

IMPOBTEHS OF IKON TIES

(^ommtxc'mX ©awTs.

Brinckerhoff, Turner

& Co.,
Manufacturers and Dealers In

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FELTING D0CK, CAR
COVBKINQ, BAGGING, RAVENS DUCK, SAIL

TWINES, Ac, "ONTARIO" 8KAMLK88
BAGS, "AWNING 8TEIPB8.

Also, Agents

ONITED STATES BUNTTNO CO.
A fuU sapply, aU Widths and Colors, always In stock

No. 109 Duaite Street.

Joy, Lincoln & Motley,
88 & 88 Fhanki.i.n St., 15 CHAt^^•CEY Stiieet,

NEW YORK. BOSTON.
AGENTS FOR

Ocean Mills Co., .\tlantlc Cotton Mills,
CUicopcc Mlg. Co., Pcabody Mills,

Saratoga Victory MI'S. Co.,
Ellertou New Mill.-, AVIiltc Mis. Co.,

UucasvUlc MI'S. Co.,
iJnaerwear and Hosiery Mills.

OFFICE
CARPETS.

Bfifore buylnj; your Carpets. Llfioleuiii, Oil
Cloths or Mattings, call at BENI>Al,l,'S
Carpet Store, 114 Fulton St., basement
floor. Cheapest place in the city. If not con-
veni*ist to call, send for samples.

(S>onxmcvci}xl ©avxls.

Bliss, Fabyan & Co.,
New York, Boston, PUiladelphia,

8BLLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIItTINGS

ANI> SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, «.

Towels, QnUts,Wbite Goods& Hoslerj
Drills, Sheetings, <«c., for Export Tratle.

Brown,Wood&Kingman
SELLING AGENTS FOR

Geo. H. Gilbert Mfg. Co..
Arlington Mills, Freeman Mfg. Co.,
Henl'rew Mfg. Co., James Flillllpa, Jr.

Fltcliburg Worsted Co.,
George AVbltney, Continental MUls,

liiucoln Mills.
BOSTON, 31 Bedford Street.

NTKW vr>Rir5 58 & 60 Worth Street,iNnw iOKK^35 ^ 37 Thomas Street.
and

ESTABLISHED 1S55.

Eugrene R. Cole,
Successor to SEARS A COLE,

STATIONER AND PRINTER,
SnppUds Banks, Bankers, Stock Brokers and Cor-

porations with complete outfits of Account BooJu
and Stationery.

t^ New concerns oiyanizing wlU hare their or-

ders promptly executed.

No. 1 AVIL,L,IA1!H STREET,
(HANOVER SQUARE.)
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OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 24. 1889.

The Trantees. In coiifornilty to tlio Cl:art«r of

the Coiiipnny, BUloult the followln»r StatomenI

of lie afluire oii the 3Ut Dvoeiuber, 188-1:

Premiums ua Marine Risks from

l8t January. t884, to 3lst De-

oembt-r. 1884 SS.MS.OSO 44

Premiuiim on Policies not marked
off iBt January, 1881 1,447.756 70

Total Marine Premiums $3,405,796 14

Premiums marked off from 1st

January, 1884, to Slat Decem-
ber. 18d4 ?4.036,1!71 C4

Losses paid during the same
period $2,109,919 20

Returns of Premiums and Ex-

penses $787,789 40

The Company has the following As«et«, viz.:

United States and State of New
York Stock. (Ity, Bank and
other Stocks $8,776,6S5 00

Loans secured hy Stocks and
otherwiKO 2,GCS,1C0 OO

Real Estate and Claiuis due the

Company, estimated at 410,000 00
Premium Notes and Bills Ro-

ceivaole 1,454,959 73
Gash In Bank 261,514 6.t

Amount $12,93S,2b9 38

SIX PER CENT INTEREST on the outstand-
ing certlflcates of protlts will be paid to the hold-

ers thereof, or their legal represou'Atlves, on
and after Tuesday, the Thinl of February neit.

THE OUTSTANDING CERTIFICATES of

the issue of ISSO will be redeemed and paid to

the holders thereof, or their legal representa-

tives, OH and after Tuesday, the Third of Feb-
niaiy next, from which date all Interest thereon
will cease. The ccrtiUcates to be produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the
Company, for the year ending 3l8t December,
1884, for which certittcates will be Issued on
and after Tuesday, the Fifth of May next.

By order of tlie Board,

J. H. OHAPmAN, Secretary,

TRUSTEES:
J, D. Jones,

Charles Dennis,

W, H. H. Moore.
James Low,
David Lane,

Gordon W. Bumham,
A. A. Raven,

Wm. Sturgls,

BenJ .min H. Field,

Joslah O. Low,
Horace Gray,
WUliani E. Dodge,
WilUani H. Macy,
C. A. Band,
John D. Hewlett,

WUllani H. Webb,
Cliarles r. IJi:rd?tt,

Edmund W. CorUes,
Adolphe Lemoyne,
Robt. B. Minturn.
Charles H. Marshall,
William Bryce,
John Elliott,

James G. De Forest,
Charles D. Leverloh,
Thomas B. Coddington,
Horace K. Thurber,
William Degroot,
John L. Biker,

N. Denton Smith,
George Bllas,

Henry E. Hawley,
William D. Morgan,
Isaac Bell.

JOIIK D. JONES, President,

CHARLES DENNIS, Vice-President

W. H. H. MOORE, 2d Vice-President.

A. A. RAVEN, 3d Vloe-Pretldent.

Itisnntiuce^

Tfie United States Life

Insurance Co.
IN THB CITY or NEW VOBK,

(OKOA.NI/.KD IN 1860)

261. 262 & 2«:j Broadway, New York.

T. n. ui(u»NAN. I'mldent.

O.P. PHALKIOn.Bec'r. A. WHEII.WItlOUT. AHtSO.
Uxo. H. Iluuroui). Aotuarr.

All the proflta belonit to the pollor-bolden ez-
olUBlTely.

All Policies hencefiirth lamed are Incontestable
for Eny oauBe lifter f hrce years.
Deatb Clalina pitld Ht nnrn HH soon aa siitlsfactory

isroofs are received hi. Ibe Home Ofllce.
Absolute security, combined with the luriiest liber-

ality. HSHUrea tbc popiilinity and auccess of this Co.
All form uf Tontlno policies Issued.
GOoU AOK.NTs, dc«lrlnK to represent the Com-

pany, are Invited to iiddrcss J. 8. OAFKNKy.
Superintendent of Aiiencles. at Home Office,

CouPARisox or BCSINESS.
1888. 1884.

Pajm'ts to Pollcy-hnldeis
for Death Oalms. Kndow-
ments, Annuities. Surren-
ders and Dividends «17S,923 98 «6.t6.14913

New Insurance Written. ...».',(!64,211 00 ti),lll,488 00
Deo ai. '88. Dec. 81, '84.

Inaunncein force.. »17,167.1l»00»10.769,»MQ0

Interest due and unpaid on Total Assets. Decem-
ber 31. 1884. NONE.

niARINE AND INLAND INSVUANCE

COMMERCIAL MUTUAL
INSITUANCE COMPANY,

57 i 59 WILLIAM STREET, NEW YORK.
ASSETS.

United 8 «t<B fecnrltles »212,090 00
Bank Stocks of New York City Banks.... WJ.Oaa 00
City and other Stocks and Bonds. Loans
and Cash in Biuik.s 947.183 45

Prenilum Notes, c&^h I'reniltuns, Re-In-
surance and otuer Claims 87,553 31

Total Assets. January 1,1885 $743,961 70
W. IKVINUCOME-", President.

Henry D. Kixo, Sec. wai.nwbiout Uarijik, V.P.

I3f~ This Company Issues Certificates of Insurance.
looses payable in LONDON, at Its Bankers, Messrs
BKOWN, SHlPLElf & CO.

THE
MUTUAL LIFE
INSURANCE CO. OF NEW YORK.

P. S. WINSTON, President.

XSSVES XTERT DESCRIPTION OF

LIFE&ENjUOWMKNTPOLICIES
Rates Lower than other Companies.

ORGANIZED APRIL 14. 1842.

Assets, S 103,870,178 51

i£>tt\Xovu

^Xtmxxslxxi^s,

OK1.Y

Direct Line to France.

GENERAL TRa1<s!^TLANTIC CO.
Between NEW YORK and HAVBI
From Pier (new) 42, North River, foot of Morton St
Travelers by this lineavoid both transit by Knells'.

railway and tlie discomforts of crossing the Chanue
In a small boat.
ST. (iKltMAI.N. Traub Wed., Mar. 4. 8 A. M.
tIANADA. de Kersaoiec Wed.. Mar. II. 1 P M
l.AliKADOK. V Do Hauterlve.Wcd., Mar. 18, 6 A, M
NOll.VlAMJll';, tiuniioul Wed,.Mar. a5, 1 p. M.
Phice op Pashack tlnoludlng »lne);~'l'<, Havre-

First cabin. JIOO and »,S0; second catjin, »l)il: steer-
age, t•it^-lncludlnK wine, bedding and utensils, Ite-
turn tickets at very reduced rales. Checks on Banque
Transatluntlque. liarre and Parl.sln amounts to suit.

Special Train from Havre to Parla.
The Compuenic (lenerale Tranaatluntiqne delivers

at Its office In New Vork special train tickets from
Havre to Paris. IlaKgage checked through to Paris
without examination at Ilavre. provided intsscngers
have the sumo delivered at the (.'ompany's dock In
New York. Pier 4a North Ulver. f<xjl of .Morton St.,
at least two hours before the departure of a steamer.

LOUIS DK UI^niAN, Aeeut,
No. (i llutvliii-: tireen.

JOSEPH CI LLOTTS
STEEL PENS

Solo By ALL DEALERSTHRouoHotn-THEWOR LD
COLD MEDAL PARIS CXP0SITI0N-IB7a,

Henry Hentz & Co.,
COMMISSION MERCHANTS

8 South William St., New Vork.
HXKCUTB OHDKK>4 K(IK KUTUHM DBLIVm^

€ O T T O W
at the NKW VOKK, I.IVKIll'OOI, AND NKW OB.
LBANB CO'll'ON KXCil ANOKM. Alio orden forCOFFEE
at the NKW VOUR COKKKR BXCIIANaK. an«

CiRAlN AKD I>R<>VISIOi\S
at the NKW VOIIK I'HOIirCK KXCTTANO^ 'as4

Ibe CIIICA(;0 IKIAKD OK TKADIL
CUIIUKill'UNDKNTS

Messrs. Smith. Kdwards A Co.. Cotton BroktM
Liverpool,
Messrs. Samuel II. Back A Co.. New Orleans.

Robert Tannahill & Co.,'

Cotton Commission Merchants,

No. 61 stone Street, NEW YORK.

Special attention given to the pnrobasa and sale of
^

Future Contracts.

QnsTATCS C. Hopkins, Lucius IIopkins Shitb.
CHARLES D. Miller.

Hopkins, Dwight & Co.,

COTTON
COMMISSION MERCHANTS

.No. 134 PEARL STREET,
NEW YORK.

Orders roR Futurk Contracts Bzicuteo oi
New York and Liverpool.

Alexander & Cargill,

COTTON BROKERS,

AUGUSTA, GEORGIA.
Entire attention given to purchase of COTTO

TO OKDBR for SPINNERS and EXPORTERS.
Cobbespondence Solicited.

Kefbkences.—National Bank of Augusta, Qa
Henry Hentz A Co.. Commission Merchants, New
York; William B. Dana A Co.. Proprietors COMMER-
CIAL A Financial Cbronicle. and other New York
Houses.

Wakben Ewen, JB. JOBK M. BWDr.

Ewen Brothers,

C O T T O IH BROKERS,
Nos. 31 A: 33 Broad Street,

NEW YORK.

JOH!V H. CL.ISBY St. CO.,

COTTON BUYERS.

raONTGOmERV, AliA.

PlTRCHABE ONLY ON ORDERS FOR A COMMlgSIOK

Farrar & Jones,
133 PEARL STREET, NE^T TORK.
Liberal advances made on Cotton consignment*

Special attention given to orders for contracts for
future delivery of Cotton.

EVRE, FARRAR «c CO.,
NORFOLK. VA.

Henry M. Taber & Co.,
141 PEARL ST., NEW YORK.

COTTOTV.
AdvanoMLinade on Conaljfnmenta of Cotton. Con-

tracts for Future Delivery of Cotton tMOgbt iiiul

lold on commission.

Geo. Copeland & Co.,
COTTON BROKERS,

134 PBARI. STREET, NBW VORK.

WALTER & KROHN,
COTTOX BROKERS,

S3 ItE.l VKR STUFIKT. NKW VORK.

James F.Wenman & Co.,
COTTON BROKERS,

No. 113 PEAI'^. STKEKT, N. If.

EsUblisbed (In Toutlne Bulldloa) IfHO.
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®0tt0n.

Woodward & Stillman,
MERCHANTS,

roBt Building, 16 & 18 Excliange Place

NBUr TOBK.

I<OA»B MADK ON ACCKPTABLK SBCURITIE8.

Oath sataneti Made on OontignmenU.

rwiui. Attention to Ordsbs fob Contracts

VOB FCTUBI DKLITIBT OF COTTON.

eOTTON, ALL GRADES, SniTABLB TO WANTS
of spinners,

Offsrkd on Tkbhs to Suit.

A- C. TON OUHDELL. CHARLES MAYHOFF.

von Gundell & Mayhoft,
COTTON BROKERS,

Vos. 2 & 4 STONE STREET, NEW YOHK.

TOM GUNDELlT"* MAYHOFF
COTTON BUYERS,

ni E m p H I T B N N.

Fielding & Gwynn,

COTTON FACTORS
AND

OMMIS8ION MERCHANTS,
16 and 18 Exchange Place,

Post Bcilding, NEW YORK.

Gwathmey & Bless,

COMMISSION MERCHANTS,

No. 123 PEABL ST., NEW YORK.

Orders for tttture delivery of Cotton exeoated In

Maw York and Liverpool ; also for Grain and Pro-

Tlstons In New York.

John G. Graham & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS
Ho. 1 9 So. TTUIiam St., New York.

BELMA, ALA.; MONTGOMERY, ALA.

Bayers of Cotton for a Commission. Orders forFu
1!lire Contracts executed in New York and Liverpool

Rountree & Co.,
eoaiHissioN iherchants,

NO. 12 OLD SLIP,
NEW YORK,

AND NORFOLK, TA.
WW Special attention (riven to the execution of or-

Mrs for the purchase and sale of Cotton, Grain, and
Trovlslona for future delivery. Orders alao executed
pi the New York Petroleum ExclmiiKe and stock
Jewd. Liberal advances made on constKumepts.

Thko. H. Pkicbl
) of Kure, Farrar k Price.

Febous Reid.

Price, Reid & Co.,
Cotton Brokers & Commission Merchants

NORFOLK, VA.
Liberal advances made on Cotton consignments.

Bpectal attention given to the sale of cotton to
MTlTe or In transit for both foreiKQ and domestic
marketa. Correspondence solicited.

Tuttle & Wakefield,
COTTON

Aad General Commission Merchants,

^ 84 Beaver St., New York.
Liberal advances made on cotton conslmiments

BpeclH attention Klven to orders for contracts fo
ratttre delivery of cotton.

F. Hoffmann,
COTTON BROKER AND AGENT

M RITE PE I. A nOTIRSE, UAVKK.

Dennis Perkins & Co.,
COTTON BROKERS,

135 Pearl Street, New. York.
Orders for Spot OottoD and Fnlores promptly

Beottted.

®0tt01l.

INMAN,SWANN&Co

COTTON MERCHANTS,

New York.

G. E. Staenglen,

NEW rORK, NEW ORLEANS,

AGENT FOR

COTTON COMPANY OP STUTTGART.

Authorized Capital, R. M. 20,000,000.

PaM-Up Capital, R. M. 6,000,000.

G. Schroeder & Co.,
Successors to WARE 4; SCHROBDER.

COTTON COMMISSION MERCHANTS,
POST BVIIiDING,

16 & 18 Exchange Place, New York.

Lehman, ABRAHitH & Co., Lehman, Dubr & Co.,
New Orleans, La. Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
GomunissioN merchants.

No. 40 EXCHANGE PLACE,

UEUBERS OF THE COTTON, COFFEE AND
PRODUCE EXCHANGES.

Up-town Office, No. 204 Chckch Street,

NeTF York.
Orders executed at the Cotton Exchanges in New

York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
pondents in Liverpool, Blessrs. B. Newgass & Co.,
and Messrs. L. Rosenheim & Sons.

Wh. Mohb. H. W. Hanemann.

Mohr, Hanemann& Co.

,

123 PEARI. ST., 186 GRAVIER ST.,

New York. New Orleans, La.

Special Attbktion Given to the Executioh

of orders foe future contracts.

B. F.BABCOCK&CO.
COMMISSION MERCHANTS,

17 IVater Street, LIVERPOOE.,
Receive consignments of Cotton and other Produce
and execute orde:s at the Exchanges in Liverpool
Uepresented In New York at the office of

SAM'L D. BABCOCK,
82 Nassau Street, New York.

Fellowes & Tileston,
COTTON, STOCKS, BONDS, ice,

25 WILLIAM STREET. NEW YORK.
Orders in " Futures" executed at N. Y. Cotton Exch.

Waldron & Tainter,
COTTON nERCIIANTS,

DIAMOND HAMS,
S. DAVIS, Jr., Cincinuuti.

FORTY-FOURTH YEAR.
The Centennial Conini)s.sion in 187(1 reported an

award t" these Hums " Hrst. the CACCllent flavor
III tlie iiiciiL." "second, its good keeintig quality,
de nsiuiuil by tlie iKMlecl freshness ut hams
cuicd in isra."' Sold by I'rovision Lieaicis and Lead-
luu Orucerii.

ptiscjeXIaneotts.

Walter T. Match,
ffath't W. T. Hatch.

Henrn F. Hatch.
Arthur M. Haleh.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
xnAwrnnvwTriiaJlS'J Church Htreet, N. Y.,aaANCH OFFICES

j._jj^a Chapel St., New Uavea
Pergonal attention given at the EXCHANGES to

the purchase and sale of STOCKS and BONDS tor
cash or on margin.
DEPOSITS RECBITBD—snbject to che<* at slsht

—with Interest upon balances.
Special attention paid to INVESTMENTS and

lOOonnts of COUNTRY BANKERS.

Phenix Insurance Co.
OF RROOKEYN,

Office, 195 Broadway, New York City.

statement of Company Isl Day of Jan., 188.5.

CASH CAPITAL $1,000,000 00
Reserve for unearned premiums - 2,390,085 97
Reserve for unpaid losses 287,827 87
Netsurplus 640,981 18

$4,342,430 as

STEPHEN CROTTELIi, President.
WM. R. CROWELL, Vice-President.
PHILANDER SHAW, Secretary.
WM. CHARTERS, Assistant Secretary.
FRANCIS P. BURKE, Sec'y Local Dept.

HOME
Insurance Company

OF NE1V YORK.
OFFICE 119 BROADWAY.

CASH CAPITAL $3,000,000 00
Reserve for Unearned Premiums 2,847.5*15 00
Reserve for Unpaid Losses and Claims. 4 5,798 61
Netsurplus 1,141,726 1.1

Cash Assets, Jan. 1, 1885 $7,895,090 65

CHAS. J. MARTIN, President.
J. H. WASHBCRN, Secretary.

iETNA
Insurance Company

OF HARTFORD.
Assets January 1, 1885 $9,013,517 40
LlabUlties for unpaid losses

and re-lnsuranoe fund 2,019,026 85
Capital 4,000.000 00

NETSURPLUS $3,9G4,490 55

No. 2 Cortlandt St., New York.
JTAS. A. ALEXANDER, Agent.

North British

& Mercantile Ins. Co.
OB

LONDON AND EDINBIJRGB.
U. S. BMnch StatPment Jan. 1, 1885.
Invested and Cash Fire Assets $3,801,747 61

LIABILITIES:
Reserve for Unearned Premiums $1,1.5.3.003 85
Reserve for Unpaid Losses 17)1.W71) 1*7

Other Liabilities 44.7)8 43
^et Surplus I,9'i4,.'i.'i5 S7

{8,80.747 61

Losses paid In U. S. in 18 years ..SlS.'ilO,33'.i 00
U. S. Branch Office, 54 William St., N. Y.

CHAS. E. WHITE, SAM. P. BLAGDEN.
Managers.

JAS. F. DUDLEY, Supt. of Agencies.

(Union Ins, Go.
(01 LONDON.)

ALFRED PELL,
Resident Lanofftr.

Cor, Pine& WilliamSU


