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THE FINANCIAL SITUATION.
The dynamite outrages in London very naturally excited
deep indignation in this city, and in fact in every part of
the country. It is strange that the perpetrators of such
cruel and cowardly acts do not see that their base deeds
would make even a most deserving cause odious. In

" Wall Street the first reports left a sensible impression on

values ; and during all of Saturday, and then again on

‘Monday, it was the engrossing topic in business circles.

Our people feel it a reproach that the foul nest in which
such schemes are hatched has not been broken up, and
are grateful to the Senate for its prompt expression of
the «profound sorrow” and ¢ detestation” everywhere
awakened, and hope that this practically unanimous vote
may be followed by some action which will prevent our
country having even the appearance of aiding such crimes.

A prominent commercial event of the week has been

- the publication of the Government trade figures for De-
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cember, showing a merchandise balance for that month of
$49,156,000, and making the balance for the last three
months $102,781,000. To present the entire movement
for the year in a convenient form we have prepared the
following by months and quarters, covering not only mer-
chandise, but also gold and silver.

FOREIGN TRADL OF THE L\ITED STATES IN 18-34—(0003 omntttcd)

s
NIFR( HAVDI\L GOLD. i . hll VER.

rrg?t(:; " Exesss ; [ Excess ! | Excess

’ " | Expts, Imp'ts)  of | Imp'ts: Exp'ts| of Exp'ts Imp'ts, 0f

Exp'ts| | Imp'ts ‘r D

3 | % $ | 5 | % $ $ | % | ¢
January...| 73,990 54,311] 10,679 526  154] 372| 2314 1,163, 1,151
February .. 61,‘3,47 54,710 6537 422 8,411) 42,980 2340 816 1473
March.....| 56,210' 61,263 *5,058|| 903 12,224 +11,321]; 2.005 1204  $91
Total 1st gr 191, 437 170,284 21,163 1,851/ 15,*39}113 93s|| 6738 8243 8,515

{
April ...... 49,801 51,163 *1,200 8,011 21,048 #18,037| 2051 1,006, 1,045
May........ 48,842 56,156| *7.314]! 401; 2,712 42,2611 1,950 1,067 914
June....... 53,330 52,153 1,17'.; 3,250, 180; 8,120 1,789 -1,051] 733
Total 24 qr. 152, 008 162,472 10,403 ;i12, 23,800 417, 1;@ | 5521 3,121 2,697
| i
July........ 54 61°| 55,126 *514|! 2,28; 159 ~,171 2.86! 1,205 1,656
August 51,204 50,663 8,511|| 2758 176 2552 2499 1,248] 1,251
‘September| 51,821 51,3121 8512/ 1478 77 1401 3.330 Lonaf 2,325
Total 3d qr. 163,610 157,101| 6,530 | 6519  412), 6,107 ' 8690 3,438, 5,232
i

October... 71,073; 51,7°3 19,380 | | 2430 193, 2237 | 257 1043 631
November. 79,733 $15,518 34,20.; ‘ 8,183I 414! 7,739 | 1,850 1438 412
December.| 01,205 42,130| 49,156 | 2418 603 1,815| 8473 2141 1334
Total 4th qr|242,15 139,370 102,78!} 13,031 1,240, 11,791 7,s.02‘r 5 5’>'; 2,877
Total year. 740,304 620,227/120,037 | 23,113 41331 18.218 201710 15,350| 13,821

* Kxcess of imports. + Excess of exports. + Corrections inlast quarter
of yer included in this total as the Government has not stated in which month

they belong.
These figures disclose a gradually Geclining import bus-

iness, averaging for the last three months only 46} million
dollars, and declining in December to 42 millions, the
smallest total since July, 1879. Such results reflect both
the strength and the weakness of the present situation.
The strength lies in the single circumstance that we are thus
relieved from any immediate danger of losing our gold

reserves, the keeping of which undiminished is made so

needful through our attempt to mould 80 cents or there-
abouts so as to look like 100 cents. In every other view
this large contraction of imports is clearly an indication of
weakness. It is the product of rigid economy resulting
from a lack of enterprise enforced through the very fear
of harm which such contraction saves us from realizing.
Think what a difference it would make to-day with mer-
chants, if they were handling, and in the earnings of our
railroads if they were distributing (instead of 42 millions)
65 to 68 millions of importsa month, as they were only a

short time since. "What we call gratifying trade balances,

_are, therefore, only gratifying when we have overtraded

(no one conceives that condition exists now) or when for
special reasons we need to protect our gold reserves.

The proposed measure stopping silver coinage, which we
referred to last week as before the Finance Cfommittee of the
Senate. has been reported this week in the precixe form we

indicated, except that the date of suspension instead of being
fixed at January 1, 1886, has been deferred to August 1. It
looks very much as if it was the intention of both par-
ties to pass this bill. Though we greatly wish that an
earlier date had been named for putting an end to our
flagrant economic folly, yet as a whole the proposed law
has much to recommend it. The bi-metallic convention it
suggests is timely, and put in connection with our absolute
retirement from the silver field if our proposal is rejected,
will give the suggestion a force it never before possessed.
‘We have no hesitancy in saying that some plan for the
wider use of silver must be the final- outcome of this
agitation.. The figures we published last week of gold
production, showing that the total output of the mines in
the whole world is only 90 million dollars a year, and of

that the United States alone is consuming in the arts and

manufactures -on the average over 15 million dollars, are
conclusive on that point; commerce must have the use
of the two metals. We shall have more to say with refer-
ence to that matter on a future occasion.

Overmuch, we think, has been made this week out of the
protest of the Boston banks against the excessive payment at
that city of silver certificates by the Treasury. “As soon as
it came to the knowledge of Secretary McCulloch, he, with
his usual good judgment, relieved the pressure by making
provision for a more liberal use of United States notes-
The attempt to excite jealousy at what is called the greater
forbearance towards the New York banks is utter folly.
It would serve Boston in no degree to force the silver issue

here, because if successfully done the country is after that

hopelessly given over to a silver basis. As, however, our
banks represent_commerce, holding the key not only to the
internal, but to the external trade of the whole country,
and hence forced to receive the entire brunt of any for-
eign demand for gold, it is to be hoped that they wil]
stand firm even if it result in a transfer -of their
organizations to State control. Should Congress at
the present session pass the bill stopping the coinage of
standard dollars, which is now before the Senate, there
need, we think, be no further anxiety, for with judicious
treatment the stock already coined could be managed.
And yet the public will feel “a little nervous until Presi-
dent Cleveland names his Cabinet. If he should appoint
Senator Bayard Secretary of the Treasury (no man
has the csteem of the commercial classes here and else-
where more fully than he has), or if the position should
be given to ex-Senator Kernan (who was always right
every time he voted on a financial question, and so far ag
we remember on any other), then with Senator Bayard
Secretary of State, confidence in the new Admmlstratlon
would be prompt and entire.

Particular attention has been drawn to the foreign ex-
change market by the remarkable fluctuations during the
past few days. First there was a sharp dechine of a cent
a pound in one day (Monday), half a cent at a time, and
then next day there was an irregular recovery. No satis-
factory reason for the variation in'rates was given except
so far as it was attributed to changes in the investment
demand for long sterling. It was said that this demand
fell off decidedly the first of the week, but after the disclos-
ure of the effect at Boston of an over issue of silver certifi-
cates, it was stimulated again very sensibly. It is not im-
probable that the dynamite explosions in London—the
reports respecting which were very alarming at first—had
a temporary influence on the inclination to transfer money
to the other side, and therefore for the time being arrested
the inquiry for long sterling.
movement is again in progress now, and it is claimed
that 1t

lias been and
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" to have an important influence upon the market for

sterling, by a bsorbing all offerings of commercial bills,
but even upon the rate for money abroad. Of course the
Bank of England minimum would not have been reduced
had there been fear of any movement of gold to this side;
but with that fact assured, the reduction was ahnost
forced, as the Bank was able no longer to control the
open market rate, because of the much freer offerings of the
discount banks, due largely it is said to the deposit of the
proceeds of American bills. The only effect on exchange
here of the reduction of the Bank minimum to 4 per cent
was a weakening in the sight rate.

The industrial situation has continued about as lasi re-
ported. One fact is certain, namely, that textile man-
ufactories and iron mills in various sections of the country
are resuming work again. That of itself implies a renewed
inquiry for goods and a belief on the part of the managers
that they can distribute their productions. On the other
hand the decline in grain in Europe does not of course aid
o further improvement in trade; while the snow blockade
in the West, and the rains and floods in the South, have to
an extent arrested the free marketing of crops. But in
spite of these drawbacks the railroad earnings as a general

rule continue to compare more favorably than they did
two months ago with last year, and the trade among mer-
chants is moderately active and collections fairly satisfac-
tory. Iurthermore the agricultural outlook has improved,
as the recent snow storms have covered the ground, pro-
tected the fall-sown grain, and removed apprehensions of
further damage by winter Kkilling. There is a little
anxiety with regard to California, where the rains have
been so abundant as to interfere with planting; but the
latest reports indicate an acreage in wheat equal to last
year at least. We see nothing therefore in the industrial
situation that is not hopeful, if’ we can be relieved of the
financial uncertainties which are disturbing all minds.

Pool .matters among the railroads have exerted less
influence on the Stock Kxchange this week than usual
There have been some favorable developments and others
that cannot be regarded in the same light. The one con-
spicuous fact remains, however, that pools and rates are
pretty generally unsettled all over. This is illustrated
by the fact that the Chicago & Grand Trunk, the Chicago
connection of the Grand Trunk of Canada, yesterday gave
she sixty days’ notice required to sever its connection with
the east-bound pool,and.after April 1 intendsto operate inde-
pendently of that organization. The full import of thismove
it is too early yet to determine, but it is significant of the
growing dissatisfaction with the working of all pooling
arrangements. Theaction of the Eastern trunk lines on the
question of west-bound rates has been accepted as an indi-
cation of continued harmony at this end, and favor.
ably regarded for that reason, but as the tariff, as a result
of that action, was on Monday reduced from 75 cents per

100 lbs. as the basis of first-class freight to (‘hmago to 50

cents, and other classes proportionately, it is difficult to
see where the benefit to the roads comes in, espec:
ially ‘as the tariff from other Atlantic cities—DBoston

for instance—is comprehended in the sdme change. 1t

is likewise to be noted that rates {from Pittsburg to
Chicago will be reduced February 1—first class from 50 to
10 cents, third class from 30 to 20 eents, &e.

As regards east-bound freight, the rate of 20 cents
for grain agreed on by the lines, was early in the week
raised by the Tiake Shore to 22} cents, and later all roads
marked up the charge to full schedule figures, 25 cents.
"This action is attributed to the blockade of some of the
lines by snow, and the consequent inability of the others
o take care of all the freight offered. It is not clear yet

whether the schedule will be maintained, and at -the
smaller pool centres there is notoriously great difficulty in
preventing cutting, though it is announced that Indianap-
olis has agreed to the restoration. In so far however as the
course pursued indicates that the roads are not willing to
throw away profits, when there is business to keep their
facilities employed, it is a hopeful sign. On the other
hand, the withdrawal of the Chicago & Grand Trunk from
the pool does not wear the same auspicious look.

In the South a new outbreak has occurred. Last Satur-
day the Nashville Chattanooga & St. Louis suldenly
reduced the passenger rate between Chattanooga and
Memphis from $9 30 to $2. The Memphis & Charleston,
at which the blow was aimed, soon followed suit, and in
club parlance went the road one better, for it not only
met the cut to Memphis, but added zest to the conflict
by making a general cut to Nashville, Cincinnati, Wash-
ington, New York, and other points. The Nashville &
Chattanooga is of course simply the Louisville & Nash-
ville, by which it is controlled, and the Memphis &
Charleston is only another name for the East Tennessee,
5o that the contest is one between these two systems.
The cause of the outbreak is not apparent, but it is said
that the Louisville & Nashville is retaliating for cuts
made Ly the Fast Tennessee at Atlanta and other Georgia
points. What the outcome of the difficulty will be, and
how long it. will continue, are questions not easily
answered, though on Thursday it was announced that the
Nashville & Chattanooga was offering to carry freight (to
which the conflict had extended) between Chattanooga
and Memphis, 380 miles, for 5 cents per 100 lbs—Iless
than 4 of a cent a ton a mile—which would seem to offer
hopes of a speedy termination of the war.

On Wednesday the Senate Judiciary committee reported
the bill to extend for sixty years the indebtedness to the
Government of the Pacific roads. Although this measure
is not wholly satisfactory to the roads, it is certainly the
most favorable proposition that has been made to them by
Congress. In substance it provides that the amount of
indebtedness, principal and interest accrued and to accrue,
bz made up to the date of April 1, 1885, the worth of the
total sum at that date to bz computed on a basis of 3 per
cent without compounding interest. Then it directs that
this aggregate of debt  thus determined be divided
up into 120 equal parts, for each of which a bond be
given with interest at three per cent per apnum,
one bond and interest being payable each succeeding six
months.  Under the law the company also has the right
to anticipate the payment of the whole debt and to obtain
the release of the Government’s lien, in case the company
can borrow the amount of the debt and the semi-annual reduc-
tions are found to be so oncrous as to make it desirable.
This latter provision seems to us to be a very important
part of the arrangement, and if the times ever recover
their old condition, it scems as if the Union Pacific ought
easily to be able to avail itself of the permission granted
and go out from under the Government yoke.

Perhaps the most important news of the week, so far as
the stock market is concerned, was the announcement on
Monday afternoon that the P’residents of the coal compa-
nies had decided to maintain the agrecment and to increase
the basis of coal production to 31 million tons. Itis
impossible to understand just how 1t is proposed to mar-
ket this large production, and yet if business improves, it
can be done, and more too probably. Very likely the lower
price for coal which this enlarged output contemplates, or
at least necessitates, has had something to do with the
starting up of iron mills, so many of which have recently
3ut however that may be, or what-
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ever results may be reached in future months, for
the time being at least the stock market inter-
prets the arrangement favorably, and under the lead
of the coal properties has shown considerable strength all
through the week, of course with reactions. Encouraged by
the snow blockade on the line of the Northern Pacific
and of the Oregon roads, an attack was made on these
properties, the assault being accompanied by the report that
the option for $2,500,000 of the Oregon & Trans-Con-
tinental loan which expires February 1, would not be
taken and that therefore this loan would be a failure.
In answer it was stated that the company had no payments
to make on the 1st proximo which it could not meet, and
that even if the cption on the loan should not be taken,
more favorable terms could doubtless be secured from
other bankers.

Pennsylvania Railroad has this week issued its return for
the month of December, and the exhibit, as compared

past. In this the Pennsylvania reflects the state of affairs
on other lines during December, for almost all returns that
have come in show a decided improvement in business for
that month. On the roads east of Pittsburg the Penn-
gylvania loses only $71,182 in gross and $86,998 in net,
while on the lines west of Pittsburg the deficiency in
meeting liabilities is but $93,251, against $298,134 in the
previous year, a gain of @204,883, so that on the whole
system combinel there is a change in favor of 1884 of
$117,885. But while this improvement over the previous

this previous year there had been a heavy loss, which loss
has simply in part been recovered. The truth 1s, December
has for several years now heen a poor montl. The net
earnings on the Hastern sysiem tell off heavily in 1380,
and made scarcely any progress upward again after that,
while the Western system has gone from bad to worse.
For instance, as against a deficiency of $93.251 on the
Western lines in the present year, there was in December,
1879, a surplus of $541,362, which involves a change of
$634,000 on these lines alone; and on the Hastern lines,
present net of 81,096,230 cowmpare with $1,512,055 in
1879. As a consequence, the whole system shows net of
only $1,002,979, against 32,053,417, a loss of over one-
half. The changes and f{luctuations in income that have
occurred in these six years are set out in the tollowing
tabulation, embracing the exhibit both for December and
the twelve months ended with December, back to 1879,

Lines East of ) o .

Pit tslmrg. 1884, 18823. 1882, 1881, 185‘0. 1879,
Decemnber. '$ $ ] $ ¥ ¥
@Gross earnings..... 3,769,828 3,840,010] 4.157,184 3,731,751] 3,547,828 3,403,025
Operat’g expenses. 2,673,095 2,657,282] 2,072,316] 2,528,559 2,421,5675] 1,941,870

: — . —_ —_—

Net earnings... 1,096,230| 1,183,228/ 1.184 853! 1.‘2()3,192! 1,126,253! 1,512,055
Western lines...... —03,2511 —298,134 ——16,93‘1} —-5)1‘67(): +4212,490] 541,362
Result..........| 1,002,979 855,004 Li('.’?.&fﬁ{)? 1,111,5'.3‘.3‘! 1,333,748] 2,063,417

| .
Jan. 1 to Pec. 31. l {

QGross earnings. ...{48,560,011 51,053,244149,071«&6 44,124.178'41,2‘;(),()6!-%;341‘20.276
Operat’g expenses. 80,527,000{31,747,1-43;30,647 3499 ::‘3,709‘8051‘24,625,042'20.:!32,737
Net, earnings...|18.030,802 10,336,1011 18,432 427 17,414,37_3!16,635,025 14,237,039
Western lines. .. | —920,256 4812 6601 4-1894,300 +‘.3618,3:38’—%3072,052‘14,-1823,640
Result....oeeees 17,110,646 ‘JU,HR.TTU;‘..’(),3‘3*5‘1‘..’71L’O.U(H.’?l1 l 19.707.078'15,861.179

For the twelve months, it will be seen, the’ comparison
with other years is not quite so unfavorable. The net in-
come of the whole system is shown to be considerably
smaller than in either of
but at least it is a million and & quarter better than in.
1879. The Eastern lines :uake relatively a very good

exuibit, while the Western linies, as w vesult of poor erops

the four years preceding,

is on these a deficit of 2022.000 in meeting liabilities,

which did not happen in suy of the other years given.

over 3 million dollars in 1880 and even 1§ millions in
1879. The Eastern lines do not show any recession till the
present year, when we have a falling off of $1,296,199.
The loss on the Western lines from 1883 is $1,741,925, so
that on the whole system the difference between the two
years is $3,038,124—over three million dollars, equiva-
lent to about 3 per cent on the company’s 95 millions of
stock. The rate of distribution, it will be remembered,
has been reduced from 8 per cent per annum to 6 per cent.

Bankers' balances remain a drug at $@1 per cent. The
following statement, made up from returns collected by

us, exhibits the week’s receipts and shipments of gold

and currency by the New York banks.

Week Ending Jan. 30, 1885. Received by | Shipped by Net Interior
N.Y. Banks. | N.Y. Banks. Movement.
CUFTenCY..cceceessenes exmemesabiniid v..o| 32,108,000 $160.000 |Gain..$2,038,000
GOMA.cccovseoosceacssanionsonacsssssenss| & sesscse 40,000 |Loss.. 40,000
Total gold and legal tenders..... . $2,195,000 $200.000 [Gain..$1,998,0C0

The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have
gained $1,250,000 through the operations of the Sub-Treas-
ury. ° Adding that item to the above, we have the following,
which should indicate the total gain to the New York
Clearing House banks of gold and currency for the
week covered by the bank statement to be_issued to-day.

‘ ':
Into Banks. |Out of Banks| Net Change in

Week Ending Jan. 30, 1885, !
o l Bank Holdings.

8anks’ Interior l&dovement. asabove| $2,198,000 £200,000 !Gnln. $1,998,000
Sub-Treasury operations, net........ 1,250,000 Leverens “Guln. 1,250,000 -
Total 2old and legal tenders..... $3.448,000 $209,000 lGu.in. $3,248,000

The Bank of England gained £GZ§0,000 bullion during
the week. This represents £465,000 received from the
interior and £165,000 from abroad. The Bank of France
shows an increase of 1,613,000 franes gold and of 1,697,
000 francs silver, and the Bank of Germany since the last
report gained 11,347,000 marks. Tie following indicates

the amount of bullion in the principal Kuropean banks

this week and at the corresponding date last year.

Indeed, there was a large surpius each year, amounting to

January 29, 18td. | January -31, 1884,
Gold. Silver, Gold. Silver.
F ) 2 2 2

Bank of England ........ 22,243,997 ceninn. ... 21,601,028 v cvar vaue _
Bank ef France ..... .... 39,927,110, 42,142,151{{38,043.67¢]39,744,123
Bank of Germany .... ... 6.794.837/20,384.,513(| 7.527,500{22,582,500
Total this week .......... (59,036,‘34-&§ﬁ2,5‘26,(567 67,222,204/62,326,628
Fotal previm}g}_\jgek 45 f-;i.]‘.!9_.3.“71';32,033.274 67,092.254162,034 373

The Assay Office paid $173,862 through the Sub-Treasury
for domestic bullion and $97,685 for foreign bullion
during the week, and the Assistant Treasurer received the
following from the Custom House. '

Oonsisting of—

Bate: Puies. i .8 | Gola | Silvér Cer-
’ Notes. |Certific's.| tificates.
Jan.23.| $358,852 73 $3,000 $120,000| $92,000/ $110,000
o 24| 494018 20 5.0000 153,000] 112,000 219,000
S« 96| 523,733 03 3.000| 144,600] 93,000 278,000
« 27| 565,995 96 3.000| 161,600 144,000,  258.000
w o8| 369,696 24 2.000]  70,000| 75000 222,000
“« g9 187,344 32 3.000|  41,000] 22,000 121,000
“Total | §2.490,690 48] $19.000] £691,00 | $513,000] $1,238,000

DIFFICULTY IN REDUCING RAILROAD
RATES. -

The policy or impolicy of reducing rates of freight on
the railroads, in-view of the prevailing low prices for grain,
is asubject that is being very widely agitated at the
moment. Of course the question does not relate to rates
on the great east and west trunk lines. Competition and
the opening of new roads have so lowered their tariff, that
there is no margin left for a further reduction. Com
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plaints against these lines, too, on that score, have almost
altogether ceased, dissatisfaction, where any exists, relating
rather to discrimination and secret rebates. A rate of 25
cents per 100 lbs. on grain from Chicago to the seaboard
allows the roads only an average of one-half a cent a ton a
‘mile, and this is certainly moderate enough to satisfy the
most exacting.

But west of Chicago the case i s different. There com-
plaints at ‘what is termed the undue proportion of the
total charge of putting down grain at the leading distribu-
ting centres arrogated to themselves by the railroads, are

of frequent occurrence, judging by the discussion going.

on in the Western papers, though it is evident that much
of the talk about the matter is with the idea of pandering
to the so-called granger sentiment, possibly to revive if
and again make it an active force. Most of the mani-
festations of discontent come from remote sections
in the interior, and the difficulty arises out of the fact
that the distance to market from those districts is so great
that transportation is as much an element in the total cost
as the raising of the produce itself. Such sections of
course are under a great disadvantage, and any fall in
price weighs very heavily upon them, since the fall of
necessity constitutes a great proportion of the original

~ price realized by the produ

The farmer however loses sight of this element of dis-
tance. He looks only at the charge per bushel of carrying
his corn or wheat to market. 1f he is 600 miles removed
from Chicago, and the railroad asks him, say, 17 cents for
delivering his corn at that point, while the price of the
cereal at the Garden City is only 37 cents, leaving but 20
cents for the farmer, it is perhaps human nature, however
unreasonable it may be, for him to compare the 20 cents
realized by him with the 17 cents realized by the railroad,
and to imagine that his labor and service are reckoned too
low, while those of the railroad are appraised too high. Yet
17 cents for transporting a bushel of corn 600 miles would be
at the rate of only a cent a ton a mile, a figure that is cer-
tainly not excessive, and on many roads doubtless barely
covers the expense of the service. That this rate, too, is
not much below the figure that obtains in practice, on

- many Western roads, is proven by refererice to the tariff

irom such points as Cedar Rapids and Cedar Falls, JTa.,
taken at random from the table for the Burlington Cedar
Rapids & Northern road, given in the report of the Iowa
Railroad Commissioners just to hand for the last fiscal
year. Cedar Falls is 317 miles from Chicago by the Rock
Island road, and Cedar Rapids 259 miles. The rate from
the former city is 20 cents per 100 lbs., or about 1} cents
per ton per mile, and from the latter city is 15 cents, or
about 1 1-6 cents per ton per mile.

These figures certainly show no warrant for the charge
that the tariff is excessive. It can be proved, too, that
2 material reduction in the rates has been in progress all
along, and as a consequence that the producers are being
served by the railroads at a lower cost than ever. For
instance, the Superintendent of the Burlington & Cedar
lapids road states that the present rate of 20 cents from
Cedar Falls compares with a rate of 30 cents in 1878, a
decrease of one-third in six years, and the rate of 15
cents from Cedar Rapids with 20 cents in 1878, a reduc
And evidence to the same effect from
the figures of other companies might be cited ad infinitum.
But even though rates are low and reasonable and not
in excess of the service rendered, it is yet a question
whether in a state of affairs like the present, when prices
are unduly depressed. it would not be the policy of wis-
dom to reduce them temporarily, if that would bring about
2 'movement of products thag might otherwise be indef-
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-necessary, to help tide over bad times.

nitely postponed, or possibly destroyed altogether, as
would happen if farmers used their corn as fuel, or it
spoiled on their hands. That is a consideration, too,
affecting not only the present alone, but ' also the future,
for the present and future ‘welfarce of the producmg inter-
est is involved, and this affects the prosperity of the road
not ~only directly, but also indirectly, inasmuch as the
whole community that the road serves is dependent upon
that interest. '

1t is this branch of the subject that engages the most
attention now. If the railroads were free at all times to
act as their own best interests, and the interests of the
community, dictated, there could be no doubt as to what
course they would pursue. But in point of fact, they are
not free so to act. They must have regard to public
sentiment, often unreasoning and unjust and almost always
uncompromising in its hostility to the railroads, and
consider a step contemplated not only in the light of its
immediate effects, but also as regards the consequences
that may flow from it should the policy which had been
adopted to meet merely a temporary emergency be per-
manently and for all time forced upon them. The diffi-
culties the railroads have to cope with in the present
trying situation, because of this circumstance, are clearly
brought out in a letter from Mr C. K. Perkins to the
Railroad Commissioners of lowa, published this week.
The Iowa Commissioners, in view of a demand from
various quarters for a reduction of rates, were moved to
make inquiries into the matter, and to aid them and the
public in elucidating the problem, they invited an expres-
sion of views from some of the leading railroad officials
of the State, and also urged upon the latter a careful
consideration of the question of reduced rates. It was in
response to this invitation that the President of the Bur-
lington & Quincy addressed the Board under date of
December 24, and this letter has now found its way to
public notice through the publication of the Commission-
ers’ annual report.

Mr. Perkins’ letter is evidence both of the knowledge
that railroad officials have of the situation and of the dis-
position that exists among them to treat the shipping and
producing interests fairly and considerately. He begins
by saying that he accepts the statement that in the general
reduction and shrinkage of values, transportation values
will almost inevitably have to shrink, too. «“If corn will
not move because of the current rates of freight,” he goes
on to remark, “it would secem obvious that the rates ought
to be reduced in order to move the surplus crop.” Even
if 16 is uncertain whether any reduction which the railroads
couid make would have the intended effect, he thinks it
would nevertheless seem well to try the experiment by
making a small reduction to begin with, and following
down, if necessary, even to the bare cost of moving it,
or possibly below that point, rather than that the sur-
plus should not move at all.” He says the railroads have
so vital an interest in the welfare of the community that
they can sometimes afford to lose money temporarily, if
For this reasor.
he personally favors malking temporary reduction in rates,
and he thinks most other managers do too, but what they
all fear, he says, is that when they get the rates down,
farmers will never let them Dbe put back again, no matter
what corn may be worth. He cites an instance where some
years ago when corn was selling at a very high figure, a
certain road raised its freight rate two cents per 100
pounds. This was on the theory that with the great ad-
vance in price, the farmers could well stand th» additional
charge. DBut the action of the railroad was denounced as

an outrage. “ Taey said it c¢osi the railroad no more to
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carry corn when it was worth 40 or 50 cents a bushel
than when it was 15 or 20 cents, and argued that the cost
of the service, rather than its value, must be taken as the
basis of the charge.” Ilence the railroad officials “hes-
itate to try an experiment which may in the end cost us a
great deal of, money.”

There is no doubt that this is the key to the whole
trouble between the railroads and the public. They are
placed upon an entirely different basis from other indus-
tries. Fluctuations in charges are not permitted except in
one direction—towards lower figures. And yet, why
should not the same common-sense principles be allowed
here as elsewhere ? When a merchant, having a stock of
goods, finds that he cannot get rid of it at a certain figure,
he marks the price down, and if that fails to accomplish

- the object sought, he repeats the process successively till

finally a point is reached where the goods are easily dis.
posed of. That point may be below cost price, but no mat-
ter; it is a mere temporary device, to meet the
situation.  After a while a readjustment takes
place, the demand becomes more active, and the old
prices are re-established. Now, no one would dispute the
right of the merchant to make the advance oreclaim that
the lowest previous sale should mark the basis of all

future ones. The fact that the merchant can go out of

~business, pack up and leave, if the trade no longer offers

any profit, is of course an advantage that the railroad does
not possess, but that is no reason why the latter should be
treated differently or be made to suffer for its immobility.

In other words, the railroad industry, within certain
limits, should be treated the same as any other industry.
‘When the times demand it, rates should unhesitatingly be
reduced. Again, when the situation changes and business
warrants it, there should be as little difficulty in effecting
a rise in rates.  Thus; the railroads, being allowed to
partake in full of the benefits of prosperity, would be
ready and able to make greater sacrifices to other interests in
periods of depression, and we would hear less of corporate
indifference to private needs and appeals. When pros-
perity reigns, the railroad must pay more for its
labor, fuel, materials and supplies, than at other times, and
every item entering into the cost of the service is heavier.
That alone therefore offers a very strong reason why it
should be allowed to charge more at such atime. Besides, in
the generally better prices for all commodities the increased
tcharge is not felt as a burden. On the other ]Hand, when
prices arc low, even a slight reduction in charges may
confer great benefit upon suffering interests, and the rail-
road is then in a position to make the reduction, because
it can render the service cheaper. If, however, after a
reduction is made,the railroad may be held to the lower rate,
even though labor, &c., has again increased in price, that
operates to deter the road from making the concessions need-
ful out of fear of the possible effects upon its future pros-
perity, as happens in the present case. We think this
fact is beginning to be quite generally appreciated, and the
public mind is also becoming more enlightened as regards
the relations that railroads bear to the rest of our industrial

-fabric, so we are inclined to believe that with the adoption

of a lower schedule now, under existing conditions, the
same obstacles to a rise later on, under a’ change in these

-conditions, would not be encountered as heretofore.

OUR TRADE SHOWING FOR 1884,

The statement of our foreign commerce for the moath
of December, this week issued from Washington, is favor-
able beyond expectation. It isindeed a surprising exhibit
in more senses than one. Merchandise cxports for a

single month in the sum of over 91} million dollars, and

with two exceptions the largest monthly total on record;
imports less than 42} millions in amount, and smaller than

‘in any month since July, 1879; a trade balance on mer-

chandise in the extraordinary sum of 49} million dollarg
and but once exceeded in our history; and-imports of

gold to the insignificant extent of $1,815,331 net, notwith«

standing this heavy trade balance;—these are some of the
striking features that the figures disclose.

Concerning the .small influx of gold, and the muin-
tenance of the rates of foreign exchange, which was also
a feature of the period, it is to be noted that the merchandisc
balance in our favor of $49,155,506 for December was
preceded by a balance of $33,602,874 in November, and
a balance of $19,359,310 in October, making zltogether a
total of noless than $102,117,690 in these threze months.
Yet the total imports of g>ld in this period were only $13,-
031,120 gross, and but $11,792,101 net. If we make the cus-

tomary allowance of 10 millions per month for freight

charges, interest payments to foreigners, and undervalua-
tions of goods, that .would knock off 30 millions from tize
balance reported, but even then there would remain a
merchandise excess of 72 millions against the lessthan 12
million gold imports, constituting but one-sizth the who'e
amount. Of course there is always more or less drawing
of bills against future shipments of produce—particularly
in the summer and early autumn—and thercfore these
large’exports were doubtless to some extent anticipated,
and it is probable also that there has been a movement of
securities this way for which we have had to remit the

proceeds; but allowing for all this, a large part of the:
enormous balance recorded in the last quarter of the year

remains unaccounted for. It is evident, too, that the pres-
ent month, January, will show a further considerable
excess of merchandise exports—not anywhere near ag
large as in December, but still very heavy in amount.

Nevertheless, there is no flow of gold this way of any con-
sequence, and the rates of foreign exchange are firmnly

maintained at figures that do mnot permit the movement

There seems but one explanation, and that thic ore to which
we have repeatedly called attention, and which now finds
general acceptance, namely, the making and purchase of
bills for investment and the transfer of the proceeds at
maturity to Great Britain. There are two cousiderations
governing- such transactions, which may  operate either
separately or jointly. 'The one is the increascd remunera-
tion offered for the money employed, and the other is the
fear that we are gradually drifting on to a silver basis,
where gold will be at a premium. Of course the former
consideration may be entirely independent of the latter,
but to those who hold to the opinion that the gold standard
cannot be maintained, the higher rate of iaterest prevail-
ing abroad would be a great stimulus to transfer’ their
capital to a place wherc it can be safely kept without fear
of .depreciation, and in readiness to take advantage of any
monetary chapge that may occur here.

Outside of the depressing effects occasioned by the

silver lunacy, our foreign trade situation is
decidedly reassuring. This is so not only be-

cause of the revival of our export business, but
also because of the great economy that has taken place in
the import trade. * For December the total value of the
imports was, as ah'eady stated, less than 121 million dollars.
We have all along claimed that such a result was the
inevitable outcome of the situation. To show how large
and important the contraction has become, we need only
say that prior to 1884, 60 and 65 million totals monthly
were of common -occurrence, and we have had a total above
74 millions. A part of the present decrease represents

'ower values, but the greater portion is to be attributed to
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a policy of enforced retrenchment; in fact, the lower
values may be said to be the result of the same cause,
since the higher prices that had prevailed were in great !
measure the outcome of the speculative spirit which an |
unwise currency system fostered and maintained even
when manufacturing and other industries had begun to
lag. How the imports and exports compare for several
years past 3 shown in the following.

December. Jan. 1 to Dec. 31.
| Eacess of [ Bxcess of
Beports. | Imports. | Erports. . Exports. | Imports. Exports.
3 $ | 8 | 3 $ $

1884, . ... 91,204,810] 42,139,374, -+49,153,508 749,303,8021 329,227,73014-120,076,072
1883 .....| 75,611,413 53,985,744 421,625,667 795,209,316 t187.080.‘216|+108,143.10)
1882 .....! 92,036,026| 59,500,349 +33.465,877;7 7,031,0146752,848,507 415,138,439
1881......| T7,061,642| 57,337,602 419,724,040 §38,549,127|670,209,440 +1063,339,657
1880 .... 98,890,214/ 47,875,685 +5!,514.529‘889.683.422 696,817,178{4-1%2,876,246
VAT s« 80,580,003} £9.802.u81! +21,277,042'765.150.823513,602,7061 1251,557.029

As regards the exports, the aggregate for the year is
smaller than in any other year given—smaller even than
in 1879; while on the other hand the imports, though 123
millions less than in 1882, are yet 116 millions above those
of 1879. DBut it is the December exports chiefly that will
attract attention. -The total for the month is 91} millions,
and has, as said above, been only twice exceeded. That in
this era of low prices the aggregate in a single month should
go above 90 miilions is certainly . gratifying. The two
former occasions when the total reached such a high
figure—December, 1882, and December, 1880—were
considered quite noteworthy, but at those times the bread-
stuffs and provisions exports counted for heavy amounts,
while now they have undergone very considerable con-
traction. Tor instance, in December, 1880, the value of
the breadstuffs and provisions exports was 343 million
dollars ; in 1884, though there had been a gain of 13
millions over 1883, the value was only about 254 millions.
The shipments of cotton however have been steadily
increasing, and it is to this that the present large
total is to be attributed. In fact, during'December we
sent out no less than 838,327 bales of this staple (against

330,353 bales in 1883 and 749,852 in 18?2), which at a
rough valuation of $50 per bale would give us nearly 42
million dollars as the value of the cotton shipments alone.
Of course, such heavy shipments are possible only one or
two months in the year, but it is well to remember that
though this item will necessarily fall off, and very largely
too, we still have increased quantities of breadstufls to
send forward, and that particularly the movement of corn
bids fair henceforth to be large. The following gives the
breadstuffs and provisions exports from each leading port
in December and the years 1884 and 1883. The bread-
stuffs exports, it will be seen, have undergone a diminution
of 26 millions during the year, and the provisions exports

Looking a little more closely at the breadstuffs exports,
we find that of the 26} millions decrease, over 194 millions
is in corn, under the falling off in the shipments of
that cercal brought about through the small and
poor crop of the season of 1883. This is impor-
tant, since the crop of 1884, having been large and
excellent, offers the prospect of a recovery of the loss, in
whole or in part, during the current year. The remainder
of the 26} millions decrease occurs in the items of flour
and wheat, and this is the result, not of a diminution in
quantity, but of a depreciation in values. Thus in quan-
tity the exports of flour were substantially the same in
both 1883 and 188{—say 9 million barrels—but the value
in 1884 was over 41 million dollars less. Of wheat, the
shipments were 10 million bushels more, but notwith-
standing this increase in quantity, values are actually over
41 millions smaller. In other words, the average per
bushel in 1884 was not quite 92 cents, while in 1883 it
was over $1 11.  Of course even lower figures ‘prevailed
in the closing months, and we find for December an average
of only a trifle over 80 cents, which compares with about
$1 09 in December, 1883. Subjoined are full details of the
breadstuffs exports, both for December and the year.

DETAILS OF BREADSTUFFS EXPORTS.

Quantity. ! Value.
December. 1381. 1883. || 1884 1883.
i $ $

Barley .... .--. bush. - 14,073 32,380 6,936 18,767
Corn. .zs sesase bush 4,314,673] 2,705,609 % 2,413,937 1,521.443
Corn-meal ..... bbls. 21,03, 23,466} 61.508 75,476
Oats ceuueune -- bush. 162,947 29,163 52,437 14,165
Out-meal ...pounds.| 4,901,057 6,036,471} 140,447 146,041
Rye .ccceeee--. bush. 259,478 425,015 167,239 209,384
Wheat .-.aee - bush.| 8,261,153 5,‘231.66(»' 6,629,713 5,698,458
Wheat-flour ... bbls. 1,021,522 897,225 4,914,369 5,014,354

Total for month.{.... .. e e e 14,389,686/ 13,088,118

Jan. 1 to Dec. 31. [
Barley.... ... bush. 959.271 419,462 534.356 265.224
COrDl - e vennns push.| 32,532.037| ©60,539.954/| 19,319,603} 38,970,826
Corn-meal ..... bbls 231,320 275,304 749,443 910,889
Qat8..cocvann-- bush.| 3,163,871 452,282 1,179.197 202,122
Oat-meal... pounds., 31,887,553 c SR 907,121 ¥ as e
RY€..scesss 560 bush. 5,222,460 4,690.293 3,628,021 3,312,931
Wheat......... bush.| 79.£34,182! 69,476,736 73,032,125 77,482,160
Wheat-flour ... bbls 8,995,535 8,997,101 | 46,999,886 51,591,542
" i !
Total for year...'..ccu «ovv van. Ve eeee aeme 146,319,7551172,735,694

~ Not statod soparately provious to July 1, 1883,

In provisions, there is a decided falling off all through
the list of items, and mnone of them therefore call for
particular comment. " The falling off is heaviest
however, in the items termed pork products, and the de-
crease here is very closely connected no doubt with the
failure of the corn crop in 1883, as a good deal of corn is
transformed in this way. The decline in beef products
and cattle cannot be ascribed to the same circumstance,
but probably the excellent crops raised abroad diminished
the demand for meat from that quarter.

DETAILS OF PROVISIONS AND DAIRY EXPORTS.

a diminution of 22 millions more, or 48 millions togetler, Quantity. Value.
which just about represents the falling off in total exports DcEnIrs 1884. 1883. 1884. 1883.
from 795 millions to 749 millions. Live Stock— e 458 7534 ah 3 1?6 652
EXPORTS OF BREADSTUFFS AN Y Cattle ..... No. 7,27 a2l 1,083 »O:
181;:R0VISIONS FROM LEA;)SI;;} P‘ORTB. BII}):%‘,B .&" t‘;". 3.726 4’,787 39,533 ’ 59,442
. . €e, roaucts —
’ " Beef, canned..| ceeeceeel  cssicee- 293,93€ 175,383
Breadstufs. | Docemper. | 300110 || pecemper. | Jam-Llo | Beckireshlbs 12,577,80) 12,342,257 | 1,271,120( 1,099,998
| Dec. 3L ec. 31. Beefsalted,&c¢|  3.673,847| 6,705,748 292,583 481,142
s " P 3 plallow....... 5:312,383' 5,187,840/ 345,640 391,885
New YOrK........... 6,000,469, 57,591,322|| 4,963,274/ 66,898.722 ork Producls— 6,225,005 45,859,743 4,057,359 4,196,739
New Orleans..:..... 312,318 4,245,476 326.73:1 8,446,004 | FHams......... ’913 95 "610. 726, "667,46
gal?mmg __________ %'9(57'3?:% fgz'*zi;"‘:},g {'6};1'8‘361 %g.?go.o:wo gg‘?ﬁ".fl:ééﬁ. 5,913,950 5,610,251 726,342 667,464
oston, &OC.......... 925,221 ,242,5 ,H63,761 , 159,305 salted, &0.. 9.735,433 6.091,997 725,258 470,711
Philadelphia ... .... 733,405 8,457,849 534,152| 10,931,585 p ’075.1¢ 09’832 2718, :
San Francisco.. ... 2608953 22,723:372 | 2,628.48.| 29,523,708 D e 34,075,102 29,832,080 2,718,255/ . 2,740,830
Other Ports ......... 941,759, 131736,533) 1,455,356/ 13,543,280 | “Buiter........ L330.607  1.36 50?24. 2us.525 200,075
- e Sy i s ;
Total...eneeeen- 14,550,086/ 116,319,755 | 13.088,118(172,735,608 | Cheos0-wro _ 5,093,620  5205,268| 58,972 515,30
Provisions and Total*....caiescans cone scne caus =i Gl | 11,214,290 11,026,335
Dairy txports. Si J 1
Now Yotk ... 7313.971) 63840323 7512730 81,012.991 Lo e l
ew Orleans........ 257 31,52 214,728 130,833 ; J 5.97 £
Baltimore........... 484,749  89U,~61 87143 1,456.831 | Gatle---.-NO 18 as 170303 13,311,200’ 16,330 376
Boston, &OC.......... 2,142,610, 14,7090.437|| 1,533,395 16.569,533 | Bees Products— v ' ’ '
Phlla.(‘.e]ph_ia ........ 516,156 6,419,900~ 673,589 8,9+0,614 Beef ('a’uned 3.296,472 3.6%2.741
Ban Pl .- ah0lel” Slielll - 31412 514957 | Beef,fresh Ibs.| 115.782,271 116,958,722 | 11,583.131| 11.743.165
ther ports ......... 31260 0.489.05(]| 1154297 9.245.918 | Beotsalted,&6| 37.650.416] 46,413,037, 2.977.083) 3,726.693
. 2 66 2 ) [y = . 2 D
Tota]‘. ........... 11,‘.’44:.2()0 9-’).987‘97;‘1N 1’.02 3 3?:‘ 117.91:,697 TallOW -------- 5—|bb6'950 57!25800')4 3'810,93‘5 4'532'761

¢ Not including live stock.

hilo icfad org/

i * Not including live stocks
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Quantity. Value.
Stuce Jan. 1.
1884. 1£83. 1884, 1883.
Pork Producis— $ $
Bacon......... 306,564,323 370,370,997|! 29,852,3¢5| 37,921.911
Hams......... 44,282,602 53,503,988 5,487,884| 6,532,631
Pork, fresh, .
salted &o.. 54,295,565 67,759,872 4,467,032 5,752,290
Lard.... ...... 226,018,322 277,034,680(( 19,855,740| 28,293,371
Dairy Prod’cts— ’
Butter ........ 21,289,665 22,289,560 3,697,555 4,068,722
Cheese....... 109,212,420( 110,175,141} 10,959,833| 11,652,442
Total*. ..o fomen e i eaee i 95,987,978/117,911,697

* Not including live stock.

COTTON SUPPLY AND CONSUMPTION |IN
EUROPE.

We have received this week by cable the particulars of
Mr. Ellison’s annual cotton review for 1884. The actual
results during the calendar year. are seen in the follpwing
summary in bales of 400 lbs. each.

SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1884,

In 400 Ib. Bales. Gt Britain | Continent. Total.
Stocks January 1, 1884... . ........ ‘145,050_ 368.000 513,000
Takings........ .... mmeneme areneans 3,867,600 | 3,281,000 | 7,148,000
BUDDIY cuwcssamsniatsmasoe smemns afmn 4,012,C00 | 3,649,000 | 7.661,0C0
Consumption........ coooeoeoae. ... 3,716,009 | 3,380,000 | 7,096.0(0
Stock Javuary 1, 1885..... ........ 2£6,000 269,000 565,000
Weelly consumption........._...... 71.462 | 65,000 | 138,162

The foregoing shows the total consumption of Great’

Britain to be 3,716,000 bales and of the Continent 3,380,-
000 bales, leaving at the close of the year the small increase
of 52,000 bales of 400 lbs. each in stocks in spinners’
hands. During the same twelve months the visible supply
For
comparison we have prepared the following figures of
takings, consumption and stocks in spinners’ hands for
previous years, adding this year’s results to complete the
statement. It will be seen that the consumption for the
whole of Europe has fallen off in 1884 only 59,000 bales of
400 1bs. each.

Bales of Spin'rs’ . Con- Spin’rs" Weekly
400 Lbs. Stock | Takings. | Supply. ! Stock Con-

Jan. 1. sumplion | n,. 31. sump'n.

Great Britain. —
1884........... 145,00043,867,007{4,012,000{3,716,000({296,000! 71,162
1883........... 67,00013,822,000 3.889,000(3,744,000{145.000| 72,00)
1BBZ.csswnns va 152,000{3,568,600(3,720,600,3,653,600| 67,000 70,260
1881........... 117,000;3,633,500(3,750 500}3,598,500({152,000| 69,200
1880........... 70,000(3,478,600/3,548,600{3,431,600,117,0C0{ 65,920

Continent
18BL oz vwmnas 363,000(3,281,000!3,619,000{3,380,000 269,000, 65,0.0
1883........... 140,000|3,639,000/3.779,000/3,411,000[368,000| 65,500
1882........... 234,000:3,139,000{3,373,000 3,‘233,000‘140,000 62,175
1881........... 101,030|3,140,000{3,241,000{3,007,000(234,000) 57,631
1880..::aai5045 81,000 2,799,000 2,880,000(2,779,06{101,000] 53,442
All Europe Y

1884........... 513,0°0/7,148,000|7,661,000,7,096,000 565,000‘136,162
1883........... 207 000|7 ,461,000,7,663,0007,155,000 513,000137,600
1832.......... i 380,000 6,707,¢ 0017 093,600:6.886,600 207 OOO|13‘.’,13w
1881........... 218, 000 6,773,500 6,991,500,6,603,500 286.000 12¢,83 1
1880, .uumeenn 151.000 6,277, b()Ol(r 128.600 6,210,600 218, 000' i19, ’%0’

Mr- Ellison makes his usual estimate of supply and
spinners’ requirements subsequent to the first of January,
which we have also received by cable. He states in con-
nection with his estimate that an American crop in 1884—
85 of 6,058,000 bales of the average net weight of 450
lbs. (allowing for an American consumption of 1,800,000
bales) will prevent any depletion of stocks Oct. 1, 1885,
compared with October 1, 1884. Stated in our usual
form, his estimate is as follows

From January 1 {o October 1 1883. 400 1b. Balcs.

Supply required from AMCriCA. «oveveereerecer e aeneerannnn, 3,032,000
Bupply from all Other B0UrGeS. - oo e e e e e e eeme e . 1,593,000
Mill stocks January 1, 1883 . oo et cee e ieeeanaenes 565,000
Port stocks Jauuary 1, 1885 .. vt iaeeceraneatnaan. 1,099,000
Total BUPDIY . et e e eeeareaeaans 6,589,000

org/

From January 1 to Oct. 1, 1885. 400 Ib. Bales.

Consumption in EUrope. .cc.ee..eureeivieen e aarennannnnsn. 5,301;000
Mill stocks October 1, 1883, e iiiiieeieeineannannn, 241,000
Port stocks October 1, 1885....ccvuennnn... SO e N 1,044,000

PObAL. - <. oo e e €,539,000

As to movement during December, and for the three
months of the year since last October, we have only room
to present the usual figures. Spinners’ takings in actual
bales and pounds have been as follows.

From Oct. 1 toJan. 1. Greatl Britain.| Cdontinent. ,' Total.

For 1884. ' ;

Takings by spinners...bales| *1,025,000 888, 0001 1,913,000

Average weight of bales.... 146 -133; 440

Takings in pounds .......... 457,220,000 334,504,000 841,724,000
For 1883, ‘ :

Fakings by spinners...bales 895,000 746,0007 1,641,000

Average weight of bales — 428 435 ' 431

Takings in pounds.. .. ......| 383,077,000 324,766.000 707,843,000

According to the above, the average weight of the de-
liveries in Great Britain is 446 pounds per bale to Jan. 1
this season, against 428 pounds during the same time last
season. The Continental deliveries average 433 pounds,
against 435 lbs. last year, and for the whole of Europe the
deliveries average 440 pounds per bale, against +31 pounds
last season. Our dispatch also gives the full movement
for this year and last year in bales of 400 pounds each.

Oct. 1 to Jan. 1. 1884. 1883.
Bales of 400 1bs. each, 7 . .

0003 omitted. Great | Conli- | popal. Greal | Conti- | potac.

Britain.| nent. I Britain.] “nent.
Spinner;: stock Oct1.] 89, 152, 241, 124, 401, 525,
Takings in October...|. 409, 233, 642, 372, 199, 571,
Total supply...... 493, 383, | 883, 496, 600, 11,096,
Consump. Oct., 3 wks.| 360, 325, 683, 360, 325, 685,
3pinners’ stock Nov. 1| 138, 60, | 193, |} 136, ; 275, | 401,
Takings in November.[ 403, | 314, 717, 337, | 312, 649,
Total supply...... 511, 374, 915, 473, 587, [1,060,
Consump. Nov.,4 wks.| 288, 260, 548, 288, 260, 548,
8pinners’ stock Dec. 1] 233, | 114, | 367, 185, | 327, | 512,
Takings in December.| 331, 415, 746, 218, 301, 549,
Total supply...... 584, | 529, | 1,113 || 433, | 628, (1,061,
Consump. Dee., 4 wks.| 288, 260, 548, 288, 260, 548,
Spinners’ stock Jan. 1| 296, 269, 545, 145, | 363, 513,

To make the comparison with last year more striking,
we bring together the above totals and add the average
weekly consumptlon up to thls time for the two years.

Oct. 1 to Jan. 1. 18834, 1883.

Bale.:)g{) 400_.1:;3';“6”' Greal | Conli- To taé Gréul Condti- Total
& ometied. Britain| nent. * || Britain] nent.
8pinners’ stock Oct. 1. 89, 152, ‘l»{:l. 124, 401, | 525,
fakings to Jan. 1. 1,143, 962, , 109, 957, ‘ 812, |1,769,
1Y O 1,232, | 1,114, ! 2,346, j| 1,681, | 1,213, |2,294
Consmpt'n 13 we’ks,| *934, 815, | 1,731, ‘936, 845, [1,781,
Spinners’ stock Jan.1.| 296, 269, 565, 145. | 368,1 3513.

Weekly .Consumplion,
00s omitted.
In Cetober..........| 72,0 65,0 | 137,0 72,0 65,0 $137,0
In November..... .. 72,0 65,0 137,0 72,0 65,0 |137,0
__In December........ j 72,0 L 65,0 137,0 JI” 72,0 65,0 137, O

* Our cable, as it lm,(th us, states that the t.ka« s in (;xc 1t, Bmtmn
for the three months of this season are 1 070,000 hales of ordinary
weights, and the consmunption 936,000 bales ()l 400 1bs. each. This
last is, we presume, a mistake of 50,000 bales, since the total for the
thirteen wecks at 7 .000 bates per week is 936.050 bales. Hence we
have taken this latter tigure and reduced tho takings to conform to it.

Mr. Ellison has revised his estimate of consumption on
the Continent during October and November in both years,
reducing it to 65,000 bales of 100 lbs. each per week-

The foregoing shows that the weekly consumption in

Europe is 137,000 bales of 400 pounds each, against

L 137,000 bales of the same weight at the corresponding
The total spinners’ stocks in Great Britain.

time last year.
and on the Continent have increased 207,000 bales during
the month, and are now 52,000 bales greater than at the
same date of last season.
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RETURNS OF THE BANKS OF THE DOMINION OF CANADA FOR DECEMBER 31, 1884.

* Statewent of Canadian branches oaly. 1 In liquidation.
4—Gu\'crn_munt D posits—Incindes 34,425,625 Dominion Governnsn
posits pavable after notive or on a fixed day; $375,111 depo

LIABILITIES. ASSETS.
g
NAME C.'F BANK, . Gov'rn- Loans p, S g Total Do. | Other ( Due |Loans tof o Securi-| 4
Capit’l} Res' rve _*\0“’,‘?_ ment Other |&c.,duwe 7 u;e = E Luzo.b'l' Siettelmindon checks | from | Gor’m't, e tics & Other Total
Paid | Fund. |t C""' Depos-| Deposits.| Can’da I S = o b || Fappeotes Nl tes, | and | Forgn Individ-| po o | Real | 4000 | Assets.
000s omitted. | Up. culat’n) =, ” Banks.| 196" 3 3 b VeS| Notes. |agenc's| ats, &c. | -0 | Bstate.| ’
1. 2. 3. 4. 3. 6. 7. S. 9. 10. | 11. | 12. 13. 14. 15. 16. 17. 18.
Ontario. R $ $ $ $ $ $ $ $ $ $ $ § $ 3 $ $ $
Bank of Torouto. ..{ 2.000{ 1,100] 1,211 31| 4,208 195) ...... 1l 8752 240  842] 28] 407 74 99 189 8,003
Can. Bk. of Com’ree| 6,000]. 2,000] 3,151 141} 10,733 04 ... 2:2,000 sos|  071]  S19] 3,419] 15310 514 1.184]. ......| 22708
Dominion Bank.... | 1.500{ ©30| 1,272}  160| - 5,007 5 ...... 8,934 193] 4| 8l4 561 G 63] 596 8| 9108
Ontario Bank..... ..| 1,700]  425] 1,210 89| B9l 184 ... 7,179 235|231 508l  R03| 5.647 63| 410 ol 9,820
Standard Bank. ....| wo3| 183 717 167 2,138 | 4,017 | 113]  133) 140  180] 3,390 12 108 sl 4014
Federal Bank ...... 2,937 1,500 537 61 22,062 187 172 7,488 93 340 207 2 6,0{50 1.47 p i+ P 7,44
Imperial Bk. of Can} 1,500 6s0) 1,071 365 2,605 9t ... 7,230 298 341 330 408 5.4 20 172 310 13 7,312
Bank of Iamilton..] 99| 250] 913 22! 1,701 13 .. 3.88s | 183 118 - 122 18] 3163 2| e12 10| 3,067
Bank of Ottuwa.....| 1,000 160 038 21 1,468 41 ... 3,201 97 112 147 133} - 2,781 35 430 .. .. 3,353
Western Bk.of Can.| 227 50 208 ...... 37l el il 811 11 24 97 20 684 4 ...... 8 828
Bk.of Lond’nin Can| 189 50  172| ...... 852 ) | IO 6 770 27 40 63 93 527 6] .aves 14 7
Central Bk. of Can.| 243 Nil| 240 ...... 737 | ] ez 25 62 70 of 1088 - 8 ... 14] 1,331
Total Ontario ... 1’55173 7,285/11,320{ 1,050 36,273 637 12l 7 75'7!3. 2,000 3,162| 3,212 5,563} 57,460] 2,513] 3,183 84| 77238
Quebec. (
Bank of Montreal...|1:2,000] 6,000{ 6,508] 2,718 16,257 673 12 44,168 | 2,937 2,060 1,338] 8,358 28,005 471 532 1,081 44,782
¢Bk. of Brit.No.Am.| 4,857 081 893 414 5,154 16 8. 1‘2.343| - 324 923 812 508 @077 137 254 ...... 9,125
Banque du Peuple..| 1,600 Nil.] - 260 104 1,295 | 3 3,265 23 166 185 45 2,591 166 93 25 3.302
Ban.Jacques-Cartler, 500 140; . 261 259 567 1 3 3 1,734 16 26 85 15) - 79 217 374 214 1,746
) Banque Ville Marie. 4064 20 327 65 372 ...... 5 1,253 10 26 70 G 670 44 126 296 1,267
Banque d’H’chelaga 710 50 422 48 443 2l .. ... 28 1,703 31 40 77 36, 1,348 8¢ 82 12 1,715
+Exch’ge Bk.of Canf ......| ....oo] o0 pon]  wEaneE . [T, B — vemall  sswes N . eooese] saswsi]  wesesil wwens| esewen) Sesees|  eeeess
Molson’s Bank. 2,000 600; 1.937 192 4 457 131 4 920 9,321! 332 656 322 328 ‘7,404 185 258 4 9,499
Merchants’ Bank....; 3,725 1,250 3,396| 1,424 8.244 404 ...... 20 20.403: 408] 1,725 019 708 15,813 579 917 93| 20,938
Banque Nationale..| 2,000 Nil. 700 30 1.676 s 7 I 2 4,415 132 236 246 90 3.278 185 360 29 4,574
Quebec Bank........ 2,500 325 621 51 4,313 2 1] T, . 7.823 78 210 161 401 6,105 578 344 7 7,942
Union Bank .. ..... 2,000 Nil. 553 501 1,303 871 04! . 4,792 63 148 147 29 3,771 208 444 b7 4,807
Banque de St, Jean. 226 10 159 b 177 ceeved] oiiln .. 577 N 8 25! 15 464 61 19 4 604
Ban.de St.Hy’cinthe 2063 35 150 1] ¢ 483 cceeeef iaeen . 912 17 37 48 386! 877 89 22 2% 262
fast. Townships Bk| 1,449 375 707 151 1,923 10 2 3 4,820 108 93 148 334 3,650 162 208 11 4,714
Total Quebec .. |36.304| 9,756/16,892] 5,9i8) 46,645 1.662] 103 g1|117,419 | 4.492] 6,404 4,133]10,998| $1,015| 3,146{ 4,030 1,813/116.,037
Nova S:otia. .
Bank of Nova Scotia] 1.114 340 967 188 2,768 10 37 92 5.516[ 368 394 302 59 3,460 155 475 30°C 5.51
Merch’s Bk.,I1alifax| 1,000 200 782 317 1,981 77 [ EA— 35 4,322I 25% 389 199 19 3.203 24 82 6 336
Peoples Bk.,Halifax 600 70 203 31 480 10 cones .- 1,394 7 118 2 115 984' 0 36 B 1,444
Union Bk., Halifax. 500 80 127 12 496 16 7l T2 1,310 27 11 68 6 003 53 2821 covens 1.855
Halifax Bank’z Co.. 500 50 332 44 944 2 79 1 2,602 41 107 100 66 1,593; 75 2l wen we 1,980
Bank of Yarmouth.. 391 30 76 23 283 16 ...... 12 '83[! 24 28 15 87 G‘i'i & 206 23 839
Exch.Bk.of Y’rm'th 246 30 S i [T (5157 IR I 2 3P'3| 11 12 15 14 308 17 23l cecess 400
Pictou Bank..... ... 250 Nil. 194 1 B9t cosewal wewwes 1.012‘ 18 33 26 49 637. 2290 27 24 1,043
Com’cial Bk.Winds'r 200 78 %0 33 185] . [ — 632, 14 11 8 11 541 "6 ) 1 604
Total Nova Seotin] 4,861  &is| 2,838  649) . 7,802 sl 128 214) 17,4820 783 1,103] 818 553 12,316, T4 955 862 17,008
New Brunsivick. i s !
Bk of N. Brunswickl 1,000 30 411 124 1,084 . 60] e . 2.99*, 02 260 115 271 2,252 13 07 10 3,089
Maritime Dk. of Can 322 40 392 130 . 334 30| aeess 2 1,149, 21 60 91 63 897 8 @ 2% 1,185
8t. Stephien’s Bank. 200 oo 169 28 | i3 RN BT 619, 28 ...... 62 73 413 43 11 ...... 630
Total N. Brunsw's| §.522 290 R35 2/ 1,590 "85 . 20 4,709, 141 333 2063 412; 3,502 6a 87 32 4,904
Grand totul.. B 1606118050131 ,935]0 7,920 923101 2,501 BITE ':_M_: 2153200 7470 11,007 SASUL7531113 150 64370 82611 220012

t deposits payable on demand; $130.009 Dominion Government de
2its held as security for execittion of Dominion Government contracts

avd for insivauce companies; $700,100 Proviveial Govermment deposits payable on demand; $1,393,51i1 Provincial Government

depogits payable after notice or o nfixedl dy.

5—Other Deposits—Tneiudes 12,901,831 other deposits payablie on dewmand;

Aay.

$19,103,010 other deposits payabls alter notice oron o fixe

9-—Lo:mi,.d‘aj.——lm-lmiqs ¥1,423,517 loans from or deposits made by other banks in Canada; $1,074,531 due to other banks in Canada.
7—Due Foreien Acencies —lnelitdes $50,194 dne to ageneies of bank, or to other bauks or ageucies iu foreizn countries; $302,654 due to

agencies of bauk, or to other banks or agoneies in Uaited
12—O0ther Checks and Notes—Includes $6,100,270 notes of and cheeks

13—Due from Foreign Agoncies—Includes $12,411,215 balance due f{v

countries; $5,.118,21.1 balance dae from azeneies of the bank or

- 14—Loans to Govermmuent, individuats, &e.—Includes $1,517.433 loans to

cernments; 3:11,1_}35).!:313 loans, &e., seeured by municipal, Canadi:
municipalities; £13,878,351 loans, &2., on current aceounts to ot

insdom.

oun other banks; $2,331,317 balance due from other banks in Canada.
om agencies of the bank or from other banks or agencies in foreign
from other banks or agenaies in tho United Kinzdom. !

)y the Government of the Dominion; $35>9,%93 loans to Provincial Gov-
un or foreign bonds; $1.331,503 loans, &, on curreat account to
her corporations; $193,891 loans to or depngits made in other banks,

secured; $217,514 loans to or deposits made in other banks, unsecured; $122,109,196 other curront loans, discounts and alvances to the

publie.

15—Overdue Debta—TIneludes $3,222,865 notes, &c., overduc and not specially secureé; $122,677 other overdue debts ot specially secured ;

$3,091,569 overdae debty, secured. , )
16—Securities and Real Estate—Incliles $1,105.436 Daminion Goverm
adian; $1,719,123 real estate (other than the bank premises); $8
premiises., ;

n:nt debentures or stock; $1,612,935 public sacurities othar ﬂl.‘l,_'\ Can-
31,360 mortgagzes on real estate sold by the bank; $3,183,745 bank

CREAT BRITAIN {N 1884,
(Communicated by our London cerrespondent.]

Very little has transpired during 1884 which can be regarded
as of an encouraging nature. One important exception should
however be mentioned, and that is our excellent harvests.
The weather was favorable throughout—a good spring, a bril-
liant summer, an unsurpassed autumn; with such conditions,
the result naturally enough wasa fullaverage quantity of cereal
and other produce.  Following, as this did, a series of several
bad and then several indifferent agricultural seasons, much
benefit was anticipated from it, and to the country at large it
has undoubtediy proved of great service. The competition of
foreign countries has however been so great that the value
of cereals declined to a low and unremunerative point, so
thatthe farmers have as yet derived comparatively little benefit.

As a matter of fact. it ought scarcely to be expected that
one really favorable season could repair the losses which
several bad and indifferent seasons had brought about. The
benefit might and very likely would have been more sub-
stantial among producers, had they been able to secure a fairer

duction of cotton and woolen goods and the export movement
of the same, the home consumption of manufactures must have
increased to some extent during the year. Then again, the
statement of failures among the farming class is very grati-
fying. Mr. Seyd accounts for the smaller numbers in his
general statement of failures by referring to the new Bank-
ruptcy Act, which induces creditors to accept any fair offer of
compromise rather than encounter the expense of bankruptey
proceedings, But the following statement of failures of
farmers i1s from Kemp's  Mercantile Gazette, and as that au-
thority has made an investization with reference to the number
in each trade who have effected compromises, and gives
only 50 instances of farmers where such a composition was
known to have been made, the comparison seems to be fairly
correct.

1834./1833.}1882.{1831.]11280./1879.{1878.

— e | — | ———

122| 533 918/1,097(1,196] 628

Failures of Farmers in—

England aund Wales.......... 221 L

Scotland: coiessssssenssnssss ord 72 57 (§]¢] b1 84 110 47

Ireland..c..ceeecce caceccce-n- 34 34 37 49 73 099 83
Total. ..o ool 3271 513" 636lr014l,25101,105! 741
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Notwithstanding the above, the complaints among farmers
are certainly very serious, and to an extent are reasonable,
There i3 only one remedy apparent; wheat cannot be raisa:d in
England, except on the best lands, so as to compete with
foreign producers, and probable prices furnish little encourage-
ment for its production even there; moreover, compatition in
all other kinds of farming is getting to be- very severe. This
it was thought might bz temporary, and a result of bail
harvests, until this year of abundant crops seems to prove that
little change in these conditions can b2 anticipated. Hance
farmers are beginning to look to their landlords as ths oaly
possible source of relief, and the demand for lower rents is
becoming universal and very peremptory. The change made
in Ireland, and now in prozress in the highlands of Scotland,
encourages a movemant in the same direction elsewhere.
Should the times improve speedily the agitation would very

“likely be quieted; but as the commercial outlook is certainly

just now far from promising, it is likely to developz, and I
see no end to it, other than in landlords yielding gracefully or
ungracefully to the progress of events which the ‘altered
situation of farm products makes inevitable. _

Next to agriculture, probably the shipping trade has been the
least prosperous, The simple explanation is that during the
last few years ship-building has been overdone. Had the
trade of the world continued active, this condition would
have been much less markel. But with commerce greatly
restricted and with additional competition for the lesser busi-
ness, freights have been unremunerative and ship-building
discouraged. It is stated that offers to build steamers are now
made at the lowest prices ever known, as much as forty per
cent lower than two years ago being named. Still, while large
numbers of steamers are lying idle awaiting better times, even
this affordslittle inducement to order new vessels. The prospect,
therefore, for the coming year is far from bright. Until the
activities of the world recover from the repression which is
now universal, there can be no demand for more tonnage.
Of course vessels are all the time bezing lost, and there are
deductions from the aggregate cn that account; but the addi-
tions of steam vessels (and one steam ton is estimated at three
sailing tons) during the three years ending with 1833 were so
great—aggregating in the United Kingdom alone 3,010,762
tons—that it will probably require a period of renewed indus-
trial prosperity to secure the existing fleet profitable employ-
ment ; and until that happens we cannot anticipate any con-
giderable renewal in the demand for new ships. .

The iron trade is likewise in a dismal condition. In fazt
the decline in ship-building and its allied iadustries would of
itself go far towards producing that result, for wood has prac-
tlcally gone out of existence as a shin-building material, iron
and steel having taken its place. For instance, in the addi-
tions to the register of Great Britain in 1883 there were 769
iron vessels, representing a tonnagze of 1,033,272, while of
wood there were only 388 in number with a tonnage of 28,280
tons. But aside from that our exports of all kinds of iron
have been small and decreasing. Almost every country
except Russia has lessened its rejquirements, and the United
States, which last year reduced its takings nearly one half, has
in 1884 decreased them very considerably again. The total
export figures for the last three years of pig, bar and railroad
iron are as follows.

Exports from _hl_sgi____ | 1883. 18872,

Great Britain. | ] ‘
Qu:mtity: Value. Qus mtlt\ Value. 'I

Tons, ‘ £ ' Tons, £ Tons. | = &
1,289,677 2,915,667 1 1,561,048} 4,077,456 1,753,072, 4,932,183
Bar, bolt,rod, &c.| 206,325 1,941,819 . 288,271) 2031607 813,155, 2,208,533
Rallrond,all sorts| 720,236, 4,144,715 | 971,165| 6,014,264/ 936,049, 6,397,219
Totals ........| 2,205,238 9,031,701 2823451 12,126,387/| 3,008,176 13,017,037
A more complete view of the condition of the iron export
trade is reen in the following comparative figures of quantities

since 1873.

Quantityf

Value.

Pig iron.....tons.

From o : i Other ’
Great Britain. Pig Iron. Ruils. Descriptions. Total.
Tons l Tons. Tons. Tons.
188N cocusinnnncs 1,269,677 729,238 1,197.439 3,496,352
18533 . ocvieeeeee... 1,564,048 971,165 1,508,095 4,043.30%2
1832 (cevcnnnnn... 1,758,072 936,919 1,45%,531 4,353,532
p 23 (N 1,180,198 820,671 1,517,458 3,820,315
1880 ............... 1,532,343 693.696 1,166,055 3,792,993
1879 (oL 1,223,436 463,878 1,196,170 881,484
1878 coeeieeeann... 924,646 411,384 933,193 2,296,886
) - ¥ i (R 881,412 497.924 965.2%5 2,348,370
1876 ccceennn....... ! 910.905 414,558 849,309 ?,‘.’2 1.470
B ir S 917,827 515,931 963,193 2457.308
1874 caceennn..... e 776,116 732,665 621,741 2,187,522
IR7R . cciciiieas . 1,142.0RKA T804 1,710,731 2.4857.213

This statethent shows an export of all kinds of iron this year
of only 34 million tons against about 415 millions in 1882; and
the outlook for the coming year is, we regret to say, also
gloomy. Amszrica gives no indicatioa of any revival in her
demand, and in other countries ths prospzct is very little bot-
ter. The returns of furnaces in blast at the close of the year
nas not been mde up yet; but on the first of Dicembar the
number was 459 against 505 on J anuary 1, 1834, and 557 Jan-
uary 1, 1883, To show the position the United States has held
in this trade during formsr years we give ths following.

Exported to— [ 1384, ’ 1883. 1882. 1831. 1880.

: Tons. Tons. ; Tons. Tcns. Tons.
United States...... 451,804 6v8,1871,195,116(1,162,155'1,338,136
Other countries....|3,041,548 3 335, 1"1'3 158 136(2,657, 8)6 2 *34 837

Total.... ... et 0,490 3)‘7 40& ,308. 4 ,333,552]3,820,315!3.792. 993

The ship-building and iron industries have undoubtedly
fared worse than any other of our producing interests during
1881, Cotton goods, take ths year through, have (considering
that this is a period of small profits in every departmsnt) been
fairly remunerative. The opening was not satisfac‘ory, the
demand being slow and production in excess, anl as-the

summer advanced there was some short time induced by the

high prices for raw cotton; but the last quartor of the year
has been active, goods being sold well ahead. The outlook
to-day is not, however, quite as promising, Ani yet, as all
European countries are tending more and more towards pro-
tection, they ars gradually shutting themselves out from
foreign markets, while the continuance of that policy fails in
the end even to protect their home market. This is probably
the secret of the complaints of which we hear so much now
from all competitors respecting the low prices of English
goods. We can make cotton goods cheaper than any one else,

and this will become more evident as the years. go on. Our

exports in 1884 have been as given below.

Exports of i ! ‘

Cotton Piece Goods. 1834. 1833, 1832,
White or plain_...yards.| 3,095,963,800 |.3,136,180,200 | 2,960.647.000
Printed or dyed .. _yards.| 1,321,236,100 '1,379,932,200 | 1,348,:23,050
Mixed materials..yards. 250,800 | 22 776,100 39,894,000

Total goods...yards.| 4,417,481, 000 | 4,533,888,500 4,348,764,000

T'otal yarns . ..... 3.l 271,077,900 | 261.772,000| 238,251,700
Values. | 2 T £

Total piece goods........ 51,661,408 55,534,163 55.442,785

Total yarns......... i 13,811,767 | 13,509,732 | 12.861.711

Total value ......... .. 65,173,175| 69,013,398 | 68,307,496

- Our woolen goods trade is also in a fair condition; in fact no
department has had a more favorable year. To be sure the home
demand has been only moderately sustained, and manufact-
urers have grumbled not a little. But as I have before said,
this is a time of low prices and very small profits, and grumbling
is therefore natural. The facts are, that all machinery has
found full employment during 1884, and the wages of opera-
tives have been fully maintained. If anything very unfavor-
able can be made out of that, we fail to see it. Besides, our
exports of woolens have been heavy; there seems to have been
an increase in every branch of the trade, in yarns and fabrics of
all kinds. Alsd taking total yards sold'and their values, we
find the average price does not compare very unfavorably with
the last two years. In the following we give facts which at a

glance show the condition of the export business,
EXPORTS OF WOOLENS FROM GREAT BRITAIN FOR THREE YEARS.

Qu'mtxtles. ? X alues,
Deseription of Goods.| - S e e e
1854, 1883. ; 15834, 1633, 1832,
. T I "
Woolen fabrics..... yds.| 95,353,000 88,220,200 9,773,776| 9,73,618{ 90,418,269
aneragepriceper yard. .. ...oeoiiiiiiiinin 2s.3-5d. | 23.11-3d.{ 2s.11-5d.
Worsted fabrics... .yds.llﬂ7,720.80()5 143,403,7005 6,875,186] 5,765,669| 5,622,628
Average price per yard.’ ............ | P | 94-5d. 9 7-104. 9 1-5d.
FlannelS............. yds.| 9,601,300{ 8,049,400 409,960 349,235 446,084
Adveruge price peryard.’ ..o ol 10 1-54. 102-5d. | 10 3-10d.
Carpets.....ccoennnn. yls 11 o33,800§ 10,699,300 1,257,637 1,258,802 1,326,975
Average price per yrad. ! —_— ..I .......... 2% 2 1-5d.| 2s. 4 1-5d. |2s. 4 1-10d.
Potaleiees s s '.,84 336,400 250, 332 600* 18,316, .)59 16,647,444 16,813,956
Average price per yard ........................ ! .1s.8%d. | 1s.4d. | 1s.33-5d.
Woolen and - worsted
YarnsS .ceeeenenn.. 1bs.! 39,298,200 33,488,500; 3,801,77i| 3,260,488] 8,308,645
Average price perlb.. ..l ................... s ..ils. 11 4-5d.(1s. 11 2-54 | 2s. 1 3-5d.
Blankets ........... pulrs' 1,192,200 1,104,520 501,634 484,589 645,634
Average price per pair.'......... L ——— 8s. 5d. 8s. 10d. 9s. 8a.
HOSIErY. vovevvnn ceennns I ...................... 483,376]  396,900| 382,505
SAIl ‘WALES w:vieu susmenseny ermmsvssases |sbs sEewsmy o §29,653 782,633 926,449
Yarn of alpaca ... ...... TR TR 1,189,761 953,619] ..........
Total values......... I ...................... 25,212,784] 22,585,882 22,1687.279

Ia the above we have mcluded the price of each article (in
which the quantity as well as value is given) worked out fro m
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the preceding figures of exports. For instance, the shipments of
woolen fabrics in 1834 show a total of 95,386,000 yards, valued
at £9,773,776, which makes the average price received per yard
9s. 35d. in 1884, against 2s. 1°5.d in 1883, and the same in 1882; the
total of wool and worsted fabrics gives an average price of 1s.
314d., against 1s. 4d. in 1883 and 1s. 3%d. in 1882, That can-
not be called a very bad showing in a year when all our indus-
tries have had tu work on the very narrowest margins.
Turning to the financial markets, all the conditions have

been adverse. First, in the matter of interest, although trade
in the aggregate has been restricted and the trade demand for
money has declined, the Bank minimum except through the
gummer has been higher than for the previous year. The pur-
pose of this has been to protect the gold reserve, which at the
close of the year, December 31, had declined to £20,695,496,
against £21,556,000 on Dacember 28, 1833, A peculiar feature
of the present situation is, that notwithstanding our 5 per cent
rate, the Bank has as yet failed to atiract gold from abroad.,
In fact taking the whole year 188%, our exports of gold
reached £12,012,839, while our imports were only £10,720,358;
still, for a time, that is during the summer months, the
holdings of the Bank were considerably increased, but the
addition was almost wholly drawn from the interior. The
changes in the weekly returns have been as follows in 18384,

We take this statement from the London Statist.
BANK OF ENGLAND IN 1834.—[00,000s omitted.]

|
i

# | Z24%| Derosirs. | SecuriTies. | | 2 - SaZ

23 as 083 | ® |Z2=

De |878 o | = JET 533 & Mg

1884 2 |2a8 = | 8 ¥ | 5 |&e M BSM

"1EEIE3El 2 2 | 3 | £ |g24e| B =23

% A& & o o S |& & A AR

£ £ £ £ £ £ £ (Pr.ct.Pr.ct.
Jan. 2..| 25,6 | 21,4 7,9 (258 |14,4 |255 |11,6 3 |21
“ y..l256 21,5 | 53 [263 (14,9 |23,1 [11,6 | .. | 238
“ 16..125,1L | 21,5 4,8 24,9 |14,4 | 21,2 12,1 | .. {21
« 231247 |21,8 | 5,5 |24,6 [14,4 |21 {126 | .. |25
s« 30..| 24,7 | 21,6 6,4 | 23,8 [14,4 | 21,1 |12,6 .. | 312
Feb. 6..[25,0 [21,5 | 7,3 [22,2 [14,4 21,4 |12,2 | 313 |33
«'13..|24,7 |21,9 | &9 |22,5 |13,4 [23,1 |12,9 | .. |33
“ 20..124.3 | 22,2- 10,4 | 23,0 |13,4 |24,4 |13,7 .. 133
« 271942 |22,5 (11,2 [23,0 |13,4 24,8 |14a,1 | .. |3
Mar. 5..| 21,6 | 22,7 |12,0 |23,6 |13,4 |26,7 |13,9 e | 333
« 121243 [23,6 (1211 (225 |12,4 [255 |1A,1 | 3 |33
« 19.7/24,0 1252 [129 (230 124 [250 [17,0 | .. [2%
“ 26..124,6 25,5 | 124 (22,6 [12,4 | 244 |16,6 21g
Apr. 2..125,5 [25,3 (10,5 24,2 |124 |253 |15,5 2 214

“' 9.1257 1250 | 7.6 1251 [124 |23,1 |15,1 12

“ 16..| 25,5 | 25,1 7.0 525,0 12,4 | 22,0 |15,3 11354
¢ 23..125.3 | 25,8 7,1 i21.8 12,4 21,6 | 15,8 . 133
« 30..125,7 1253 | 7.2 (242 (124 |215 [153 | .. |14
May 7..125,9 |25,3 7,7 1238 (12,6 |21,5 ;15,2 2 15g
« 14..1256 24,9 | 7.6 1236 [12,6 (21,3 [151 | .. |15

“ 21..]1254 | 250 8,2 23,4 /12,6 |21,5 |15,3 .. | 11344

“ 28..1925.3 ({251 | 9,0 [23,1 |126 [21.8 |155 | .. | 11344
June 4..{ 25,7 | 21,5 8,9 | 42,1 12,5 <1 21,7 | 14,6 .. 117

“ 11..1253 21,9 89 (236 [13,1 |21,9 |15,3 e 12

« 18..0250 |251 | 99 [237 |13.6 (22,0 (158 | .. 1l
¢« 25..+23,3 1234 99 (238 13,6 |22,0 [15,9 2 11
July 2..]126,5 |253,1 94 |24,2 13,6 |235 |14, .. ' 1Db;g
«gllle6e |24,7 | 58 27,0 13,6 [23,2 [14.2 | .. 1l
“« 16..126,0 |21,6 | 5,1 (269 [13,6 [22.2 (14,3 | .. 134
“ 23..1 25,7 | 24,5 5,6 (26,6 |13,6 1222 |14,5 .. 1118
“ 30..026,0 [214 51 [26,6 {136 |22,1 | 14,1 - i1313
Aug. 6..} 26,6 | 23,7 53 (23,1 13,6 |[223 |12.7 .. 194
“0 13,01 26,4 | 23,4 59 243 13,6 |22,1 |12,7 o1y
w 20..126,1 [235 1 6,1 238 [13,6 |21.3 [13.1 | .. (1%
“27..123,% | 23,5 58 | 241 (13,6 [209 |13,4 .. 19
Sept. 3..(25,0 |23.4 | 55 23,7 |13.6 [2:,0 [13.1 | . 174
“ 71001256 | 23,2 | 6,2 |23,2 [134 |21,0 |134 | .. 1%
« 17..1952 {229 | 6.0 |23,4 1136 |20.9 13,3 . 183
«w o4 lesy 12206 | 6,2 |23l {137 1209 (132 | .. [1vg
Oct. 1..126,3 |21,8 | 5,9 (23,5 |13,7 [229 [11,2 - 117
¢ 8..126,2 | 21,0 57 (239 (15,5 [23,5 |10, 3 |25
“ 152509 12005 | 4.4 [205 (152 (21,3 [103 | .. |23
«w 921957 1205 | 4.3- 121,4 (14,4 21,5 1106 | .0 2%
« 99,1255 1198 | 3.9 |210 [140 (21,8 [100 | 4 | 3
Nov. 5..:25,5 (19,3 4,2 1236 |[13,7 (224 9.5 5 |4y
« 121953 1193 | 44 226 1133 (218 | 97 | .. il
“ 19.|24,8 [ 19,7 | 5.0 |227 [133 21,6 [10,7 | .. 373
“ 25..124,6 (19,9 56 [223 |13, ;2.3 (11,0 e | 411
Dee. 3..124,7 120.2 | 5.8 [23,+ [13,4 (223 [11,2 | .. !4l
“lo. 244 1208 | 6,4 1229 13,2 (21,8 1121 | .. 4l
«w 17.194,2 (209 | 7.3 |234 [13,2 (22,8 |12,5 | .. 374
« 2470 217 {205 | 84 |200 [13.2 (234 [11,5 | .. lay
¢ 31..]125,0 |20.7 9,1 249 (13,2 27,3 |11,4 | j 414

For the purpose of comparison we give the Bank’s minimum
rate, and dates of changes made, during 1884 and previous
years.

1880, Perect.] 1882. Perct. 1883, Peret.! 1884. Perect.

June 17...2L|January 20...6 January 24...1 Febru'ry 6...31
Decemb'r 9...3 |Febru'ry 23...5 Febru'ry 14...3%March 12...3
1881, March 9...4 Februry 23...3 |April 2...219
January 13...31/March 23...3 [May ..+ |June 25...2
Febru'ry 17...3 |August 17...4 |Sept’ber 12...31/October 8...3

April 28...2L!Sept’ber 14...5 Sept'ber 26...3 |October 29...4
August 18...3 ) N

Novemb'r 5...5
August 25...4 R

October G...H | |
It isinteresting to notica the direct connection between the
rates and the reserve of previous years. Taus in 1834 the 3
per oent rate in January and 3!4 in February and part of March
resulted in large accumulations of gold in March which per-
mitted the 2 per cent rate through the summer.
And now it is thought that after the ordinary January

~disbursements are absorbed, the Bank will again be able

to control the open money market rate and gold will
flow this way. It should be remembered that trade is
so inactive and speculation is so dead that the strug-
gle to keep the rate up is an arbitrary, unnatural one
on the part of the Bank, wholly at variance with the tendency
of the outside money market. Another interesting feature of
the gold movement is the large increase since January, 1882, in
the stock of that metal held by the Bank of France. Thisis
seen in the statement below, which gives the last return of the
Bank for each month of the past three years in pounds sterling

—00,000s being omitted.
GOLD AND SILVER IN BANK OF FRANCE.—[00,(00s omitted.]

| | f )
1884, E’Gold.xSilv‘r]Totul 1883. ;’Gold Silv'r Total! 1882. (Gold. Sllv'r:TotaI
e | & | ¢ e | £ | ¢ £ | £ | £
Jan. 31 88,1 39,7 | 77,8 gJuu. 31 88,2 43,1 | 81,.3)Jan. 26| 27,5] 46,0 724

Q
Feb, 28] 39,5| 40,0 | 79,5 Feb. 23/ 80,6 | 434 | 83,0 [Feb. 23/ 83,01 453 78,3
Mar. 27| 40,2 40,1 | 80,3 Mar 30 89,9 42,1 | 82,0 |Mar. 30| 34,5! 459 | 80,4
April 24' 40,1 40,1 | 80,2 'April27 40,0 | 41,8 | 81,8 April 27! 85,4 45,8| 81,2
May 29! 41,4 | 40,5 | 81,9 May 381! 40,3 | 42,0 | 82,3 IMay 25, 86,6| 46,2| 828
June 26, 41,8 40,6 | 82,4 tJune 20, 40,2 | 42,0 | 82,2 {June 29| 389 | 46,4 | 853

]

July 31 41,8 40,6 82,4 fJuly 26/ 89,7 41,5 | 81,2 July 27 30.2| 46,3 855
Aug. 25 423 | 41,1 ] 83,4 fAug. 30/ 80,2 | 41,4 ! 80,6jAug. 31| 40,0 | 450 85,9
Sept. 25 42,5 | 41,1 | 83,6 Sept. 27| 39,0 | 41,1 | 80,1fSept. 28 39,7 | 45,6 [ 853
Oct. 30| 42,2 | 41,1 | 83,3f0ct. 25| 88,6] 40,7 | T9,3fOct. 27| 38,6| 44,8) 836
Nov. 20, 41,3 | 41,2 825 {Nov. 20, 33,4 | 40,3 | 78,7[Nov. 30| 385 489 824
Dee. 25 40,6 ' 4131 81.00Dec. 27! 3341 40.1 | 785 iDer. 28' 8341 4341 822

Thus the Bank of France held of gold only 2714 million
pounds sterling (or say 13714 million dollars) January 26, 1882,
while now (that is on December 25, 1884), it has over 4015
millions sterling, or say 20214 million dollars, an increase of 65
million dollars. During the same time silver holdings have
decreased from 46 millions to 4114 million pounds, or say a
loss of 23 million dollars.

With regard to the stock market little need be said.
been as in 1883, only worse.

An unfavorable and irregular money market discourages
activity in stocks. It is no surprise, therefore, in view of the
arbitrary changes in the Bank minimum during the last two
years in obedience to gold and not trade requirements, that
Stock Exchange business should be exceedingly disappointing.
Of course this has been aggravated by the long continuance of
these conditions, by the heavy losses the general public have
suffered, by the decreased capacity of the investing classes for
making investments, and by the difficulty in procuring from
the banks the ‘‘sinews ” for operating. This latter i3 included
in the abnormal condition of the money market, for the first
effect of such an uncertain, spasmodic condition of the interest
rate is to discourage speculation of all kinds, and make the
banks more cautious. :

And the banks have protected themselves in most cases very
carefully and successfully, being watchful and guarded; prob-
ably the amount of worthless paper in existence is much less
than for some time. Yet it is true, with all their care and
facilities for obtaining information and for forming a sound
judgment, they have not in all instances been prepared for the
heavy fall which has taken place. This is notably the case in
many descriptions of produce in which the ‘‘cover ” made on
advances has proved quite inadequate, resulting in consider-
able loss. This has led to increased distrust; but perhaps
as prices have now fallen to a point so low that they seem
scarcely to admit of further reduction, the banking commu-
nity will show greater confidence. Besides there has been a

It has

| general weeding out of reckless operators and also of mercan-

tile firms that were dangerously expanded, so that in more
ways than one the financial condition tends to encourage
greater latitude in making advances. Still caution will un-
doubtedly continue to prevail, and it should prevail until there
are better evidences of recovery than as yet exist.

—The Atlantic Mutual Insurance Company (Marine) has
issued its statement for the year 1884 and makes a good show-
ing for so bad a year. Commercial business was notoriously
dull and yet the total marine premiums were $5,405,796, only
about $300,000 less than in 1883, and the company piid heavy
losses amounting to $2,109,919. In spite of these circumstances
the assets remained nearly the same as last year, now footing
up $12,938,289 ; and the company declares its dividend of 40
per cent on net-earned premiums of the year, redeems the
scrip of 1880, and pays 6 per centon all outstanding scrip, In
recent years merchants have had no other profits in their busi-
ness that were quite as certain as Atlantic Mutual dividends.

.—Mr. Joseph G. Martin of 10 State Street, Boston, has issued
his regular annual publication entitled ‘‘ Stock Fluctuations.”
This little pamphlet is a standard authority for all transactions
in the Boston stock market, and it gives much more than the
mere fluctuations in prices.
sold in Boston should have a copy of it.

Every per:on interested in stocks

- e et >

S

o o

s U e

R

PO, W SR purc o O e Ty

T W T h oA

S

R e T s T

s

B B D e e

2 S et 3 N

py




B
!

TR AT AR A 2 s

a
ki

i Bd for FRASER
i’aser stlouisfed.

142

THE CHRONICLE.

[Vor. XL,

mnuztm‘g‘é Tonmmercial English Aews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOHANGE AT LONDON—Jan. 16.|| EXOHANGQE ON Ll)NDfm
L
On— Time. Rate. gf&gf sze. Rate
Amsterdam.| Short. [12'13 #12:4% [{Jan. 15| Short. 12°12
Amsterdam.| 3 mos. (124 . 21241y R
Hawburg . . se 2069 @20°70 |(|Jan. 15] Short, 2050
Berlin ...... “ 20070 @204 ||Jan. 15 & 20:30
Frankfort... £ 2070 @207+ ||Jan. 15 o 20°50
- Vienna. ..... 4 122511 @16°561g(Jun. 15 v 12:3%
Antwerp. ... “ (253725621 — 5 T
Paris.... ... Checks|[25°32w @25 371g!|Jan. 15|Chécks 25 331
Paris........ 3 mos. {2337 @25°561!|Jan. 15} 3 mos 25374
£t. Petersb’y “ 2422492 ||Jan. 15 b 12036
Genoa.. ..... s 25°70 @25 75
Naples.... .. LCTR R 7/ D N T —
Madrid...... e 4h13m4i>14 Ta.n 15| 3 mos 4750
Cadiz........ ¢ 46321624 T e S
Lisbon.... .. o 519 1g@5111,4 SR vams | 0 ek
Alexandria .| c.ee | = sesess ce- NI IS g
Constant’ple) .... |  ...... s B —
New York...|60days|  ...... Jan. 1540 dys. 4:80%
Bombay ..../dem’nd 18. 7xd. Jan. 15{tel. tsfs 18. 71gd.
Calcutta..... L 18. 744d. Jan. 14 ¢ 18. 7650d.
Hong Kong.| .... | = .cece.. Jan. 15| 4 mos 38. Tlad.
Bhanghal... .l <o ] cesess Jan. 15 Lo 48, 114d.

v

| From our own correspondent.|

LONDON, Saturday, Jan. 17, 1885,

The general state of our commercial affairs has not greatly
varied. There were at first some symptoms of steadiness in
the iron trade, but on the announcement of the failures on your
side the market here became somewhat erratic. Those who
were hopeful enough to anticipate a reviving trade with the
advent of the new year are therefore threatened with disap-
pointment, The traffic returns of the leading English rail-
ways show the same disappointing results, and a more c:ucial
test of our internal prosperity, even when allowing for the
quantities of goods carried coastwise, could not be given. The
fact is, the present is a very trying time. There certainly is
not sufficient confidence to promote an early return of

activity. Important failures are unquestionably becoming rarer,

but the air is thick with rumors which are certainly not alto-
gether destitute of foundation. We hear less about the diffi-

culties in the corn trade, thanks to the slight improvement.

which has occurred, but Mincing Lane still shows discouraging
features. The losses there during the past year or two have
been very heavy, and a long time will be required before a
perfect recovery can be expected. All descriptions of prod-

uce are now selling at a very low price compared with a year |

ago, and any slight recovery which may occur represents but
a small gain from a previous heavy loss. This unsatisfactory
condition of affairs will naturally right itself in the ordinary
course of events, but it requires time and patience before any
real benefit can be expected. We have now to wait for the
spring trade in the hope that something beneficial will then
be developed. Confidence, however, on which all depends, is
usually a plant of slow growth, and there is no reason to ex-
pect that it will display any increased vitality in the ecarly
future; but until itis thoroughly restored, it certainly will be
idle to look for any permanent accession to business,

The position of the money market has not varied apprecia-
bly. In spite of the low rates quoted in America and on the
Continent, quotations here keep up, and the stock of bullion in
the Bank of England is only replenished very sparingly. Our
export trade continues to contract, butas a set-off against this
we have the diminished payments for produce; but whatever
may be the real stale of affairs, we are receiving scarcely any
gold from abroad.
tions cannot fail to be maintained.
the Bank is not likely to be carried out until conditions
become more favorable. The reserve of notes and coin is now
about £36,000 more than last year, when the Bank rate was 3
per cent, but the stock of bullion is still about £100,000 less.

The expected reduction in

The following are the present prices for money.

l N Open market rates. Interest aliowed
| I~ for deposits by
I R Bank Bills. ! Trade Bills. -
erion: 2 K Joint Disc’t H'se
l 5 Three | Four Six l Three | Four | Six Stock | <At |7 to 14
f Months|Months Montha Months| Months; Months| Banks. Call.| Daya.
Dec. 12 5 (4353 — 4@ —[3%6d — ﬁga - 45@ —i4 @ — 3% 4 41441
* 195 4 @ —[3763 —|3%3 —‘4543 —‘4%@ 63 — 8y | 4 g4y
245 4@ —4 @ —|3%@ — 4}@@ 44:’9 -- 311@ - 3% 4 |41(-4'4
Jan. 25 (1§83 —|3743 —|3%@ ‘4%@ 4%3 —I1837%@ —| 8} | 4 |d;-4l4
* 956 3%@ —|3%@ —3%@ —¢ @ '44@ = 3%@1 Y 31¢/33-33¢
“ 165 |93gas I3jasuiSya —ay@ —'aa —'dgady Sy | 816838y

org/

So long as this is the case, discount quota- |

The following return shows the position of the Bank of-

England, the Bank rate of discount, the price of consols
and other items, compared with previous years:

1885. 1834. 1883. 18R2,
£ £ 2 2
Circulation.. ........ 24,729,485 25,103,870 25,626,425 25.413,490
Public deposits ..... . 4,489,904 4,797,635 3,011,541 3,912 398
Other deposifs.... ... 21,664,438 24,951,999 24,180,764 21.613,550
GJovernm’tsecurities. 14,603,665 14,154,835 13,075,807 13.661,986
Other securities...... 20,904,698 .21,255,748 21,477,334 22.216,521
Res’veofnotes & coin 12,121,770 12,090,616 11,377,303 10,356,462
Coin and bullion in
both departinents.. 21,101,255 21,500,536 21,254,283 20,549,952
Proport’n of reserve
to liabilities ........ 4081 403g 405g 373
Bank raté........ .... 5 p.e. 3 p.ec. 5 p. C. P. 6.
ONBOIE . e iceenanen 100 1019;.d. 1¢1p4. 1001gd.
Eng. wheat, av. price 32s. 7. 38s. 9d . -404. 0d. 45s. 54.
Mid. Upland cotton.. 61g1. 35gil. 516d. 63sd.
No. 40 mule twist. ... 95 A5d. e 103d.

Ciearing-House ret’n.122,934, 000 134,316,000 136,912, 000 150,436,000
The Bank rate of discount and open market rates at the

 chief Continental cities now and for the previous three Weeks

have been as follows:

. January 15. January 8. | Decomber 3l. | December 24.
_ Ratesof
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open
| Rate. |Market | Rate. | Market| Rate. |Market| Rate. | Market
Paris ....... veeeas 8 234 3 23 3 23 {1 8 256
Berlin.. ...cveeen| 4 334 4 3 4 3% 4 8%
Frankforte..cee..; 4 83 | -4 . 3 4 334 4 8%
Hamburg........| 4 33¢ 4 8 4 3% 4 3%
Amsterdam......| 38 254 3 294 3 236 3 26
Brussels..........| 4 33¢ 4 36§ 4 3% 4 334
Madrid ....... ae 41 4 44 4% 44 413 414 416
Vienna...........| 4 834 4 4 4 4 4 4
St. Petersburg.. (] 6 8 9 8 6 . 6 (]
Copenhagen..... 5 5 5 5 5 b5 b [+

In reference to the state of the bullion market Messrs. Pixley

& Abell observe :

Gold.—The only export of the weeck consists of £60,309 in coin and
bars to the River Plate, there being no demand for any other quarter.
The arrivals comprise £5,000 fromn Sydnev, £17,000 from West Indies,
£19,000 from Brazils -total, £41,000. The transactions at the Bank
comprise an influx of £3v,000 bars and a withdrawal of £10,000,
govereigns.

Siiver.—The marke? has been very quict and without inuch variation
in price; for two or three days after the issue of our last ciroular the
rate l'eummod at 50d. per ounce, but yester.lay the amounts from the
West [Indies and the Brazils were ptaced av 4915¢.d., and the quantity by
the Chili steamer hasg to-day been sold at the same rate. We have
received £29.000 from New York, £11,500 tfrom West Indies and
Brazils, £47,000 from Chili—tota!, £37,500. The Peninsular & Oriental
steamers Im\ ¢ taken £65,000 to Iudm

Mexican bDollars. —There has not been any active inquiry for “this . -

¢nin, axd ghe few smaeall paveels that have c¢oimme to hand have been
placed at 4slljgd. per cunce, being 11,d. per ounece lower than our last
weel’s quotation. The ¢ Patamatta” bas taken £ 19,300 to China and
the Straits,

The quotations for bullion are reported as follows:

Price of Qold. Jan.15. | Jan. 8. ' Price of Silver. Jan. 15.] Jan. 8.
— ! e —

s.  d.| 3. d. | d.- d.

Bar gold, fine.. oz.| 77 9 9 Bar silver.fine..oz.| 49 15-14 o0~

Bar gold, contain’g. Bar silver,contain-

20 dwis. silver.oz.| 77 1048 | 77 1015 ing 5 gre. gold..oz.| 50 5-18 50%g
Sp . doubloons. oz, oo o oieee .. Cake silver.....0z.| 51 B4.

\m drmblo INSGZ:) samesmes | sosenvan I Me‘ncln dols.. 48 11-16 48 13-16

The crown agents for the Colonies invite tenders for a Ja-

maica Government 4 per cent loan of £150,000. The deben-
tures now offered will be similar to those alreadly quoted on
the Stock Exchange, excepting as regards the sinking fund,
which will commence toaccrue for the debentures now offered
in February, 1890. The minimum price at which tenders will
be received is £97 10s: per £100.

The suspension has bezn announcel of Messrs. Rouse, West
& Co., cotton brokers of Liverpool. The firm has been in ex-
istence in Liverpool for about twenty ycars, and their failure
has come as a surprise in the cotton market. It is reported
that the firm are some 3),000 bales short on arrival contracts,
the losses on which are estimated at $15,000. The London
firm of R. J. Rouse & Co. notify that they are in no way in-

volved in the failure, thet¥ being no intimate business rela-

tions between the two concerns,

According to Kemp's Jercantile Gaz<tte the number of
failuresin England and Wales during the week ending January
10 was 70, against 154 last vear, showing a decrease of 84 and
making a net decrease to date of 299. The number of bills of
sale published in England and Wales for the week was 182,
against 243 last year, showing a decrease of 61. The number
published in Ireland was 17, or exactly half of the correspond-
ing week last year.

The following memorandum has been issued by the India '

Office, dated Dec. 16, 1884, respecting the prospects of the

wheat crop in the Northwestern Provinces and Oudh:

“R stnu ated arer under pure wheat in Northwestern Provinces and
Oudh, 5, 1&3000 acres; normal area under pure wheat, 4,965,000 acres;
last year’s area under pure whear, 5,186,000 acres. Thus there is an
extimated inerease of 558,000 acres over normal area; and an estimated
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increase of 337,000 acres over last year’s area, up to 30th November.
Bowings finished io all districts, except in low lands, which the late Oc-
tober rains had left too wet for ploughing; seed has germinated well
everywhere, and prospeets of the crop generally very promising. If
Christmas raios favorable a bumper crop may be expeclted over most of
the united provinces, and the gress out-turn will be considerably in ex-
cess of last year.”

The -grain trade is not so strong this week as last. The
advance in the value of wheat has been maintained, but that
is about all that can be said for it. The improving tendency
has certainly been checked. A further advance on your side
would no doubt be followed here, but it does not seem that we
shall take the initiative in any upward movement. There is
no speculation passing and business is quite from hand to
mouth.

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first nine-
teen weeks of the season, the sales and average prices of
home-grown produce for the same period, and other items, com-
pared with last season:

IMPORTS,
1884-5. 1883-1. 1382-3. 1881-3.
Wheat.....cac.... owt. 18,291,923 23,524,719 26,039,803 ¢3,879,574
BATIeY: cavisas s snsoesns 7,388,044 8,767,057 7,729,918 -5,518,475
[0 21 7 - N S 4,416,112 5,363,809 5,738,386 732,213
POAE ae nansssssasssne 853,613 690,585 791,691 823,341
Boans. .as: - seesaasnsas 1,482,033 1,135,970 736,009 611,592
Indian corn........... 6,736,031 10,918,313 4,461,977 9,625,659
Flour.......... eacansan 5,707,804 5,845,874 5,822,751 2,874,964

Supplies of wheat and flour available for consumption in nincteen

weeks, stocks Sept. 1 not being inclnded:

‘ - 1884-5, 18834, 1882-3. 1881-2.
Imports of wheat. cwt.18,291,928 23,524,719 26,089,808 23,879,574
Jmports of flour....... 5,707,604 5,845,887+ 5,822,751 2,874,064
Bales of home-grown
Produce.....ccecaa.-. 1,249,869 1,244,504 15,923,000 15,131,000
Total....... R 25,249,401 30,615,097 47,835,559 41,885,558
Av’ge price ot English ’
wheat for season.qrs. 32s. 1d. 40s. 3d. 41s. 3d. 47s. 0d.
YVisible supply of wheat
in the U. 8..... bush.42,600,000 35,500,000 21,000,000 17,800,030
Bupply of wheat and
our afloat to U. K.
ArB.ceernceccn caceens *2,059,000 ~2,119,000 2,332,000 2,885,000

* Not including Baltie supplies.

The extent of the sales of home-grown Wheat, barley and
oats in the leading markets of England and Wales during the
first nineteen weeks of the season, together with the average
prices realized, compared with the previous season, are shown

onumercial and RXiscelliieons I ews

NATIONAL BANKS.—The following national banks have lately

been organized:

3,292—The First National Bank of Plum Creek, Neb. Capital, $50,000.
H. R. Temple, President; H. V. Temple, Casghier.

3,293—The National City Bank of Grand Rarids, Michigan. Capital,
%503,000. Thomas D. Gilbert, President; J. Frederic Baars,

ashiier.

3,294—The City National Bank of Dixon, Tll. Capital, $100,000. Joseph
Crawford, President; Samuel C. Eells, Casghier.

3,295- The Belton National Bank, Belton, Texas. Capital, $30,000. J.
Z. Miller, Sr., President ; J. Z. Miller, Jr., Cashier.

3,296 —The Commercial National Bank of Peoria, I11. Capital, $200,000.
Eliot Calender, President; Henry P. Ayres, Cashier.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were $5,430,977, against $6,234,913 the pre-
ceding week and $8,774,077 two weeks previous. The exports
for the week ended Jan. 27 amounted to $6,833,762, against
$7,669,474 last week and $8,034,919 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Jan. 22 and for the week ending (for general
merchandise) Jan. 23; also totals since the beginning of the

first week in January:
FOREIGN IMPORTS AT NEW YORK.

For Week. 1882. 1883. 1884. 1885.
Doy goods ......| $3,134,486; $3,815,448/ $2,126,7¢8] $1,866,468
Fan'l mer’dise.. 4,679,729 7,091,105 4,530,105 3,564,509

Total. cau-.n. $7,814,215| $11,409,5353] $6,65%3,873| #5,430,977

sSinee Jan, 1. *

vy goods ...... $12,326,440] $10,945,043| $10,200,030] $8,736,527
sen’l mer’dige..| 24,839,699 23,730,198] 22,312,685 19,189,647
Total 4 weeks..| $37,166,139| $34,076,241| $32.5612,715| $27,926,174

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is -a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the

week ending Jan. 27, 1885, and from January 1 to date:
EXPORTS FROM NEW YORK FOR THE WEEK.

* 1882. 1883. 1884 1885.
For the week...| £6,517,309] $7,314,715] $4,937,625| $6,833,762
Prov.reported..| 19,369,069 20,932,122 18,343,967 22,098,150

¢ — e = e
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fotal 4 weeks..| $25.886,373| $27,276,837] $23,731,592

$28,981,912

in the following statement: The following table shows the exports and imports of specie

. " SM;ESS' : at the port of New York for the week ending Jan. 24, and
1884-5. 883-1. 1882-3. 1881-2. : = : . .
};"’“{“‘ ___________ q“'.ﬁ'%ig'?“g }.2)% 152({ (L) 131:3,6 12 872,033 | since January 1, 1883, and for the corresponding periods in
arley «....ceeeeen... 2,016,75 974 02,476 051,591 | 1884 and 1883:
Oal8.csvcasissan ssoros 786,698 "161,935 ’ 93,630 115,764 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. :
AVERAGE PRICES. : .
| 18845, 18834 18323 18312 — Lrports. — "‘”“;’_ > S
%Vhtiat ______________ per qr 3% % gg f _1; g 47 1(') 4 Week. SinceJan.1l.| Week. inceJan.1. ;
BLIOY . eu seavensevenmanss < 3 3 3310 | 3reat Britain ........ $3,500, $...... C Berenas :
AUB. e cenecnneaan PR 19 3 19 8 20 9 20 1v g\ranee_-_. . N AR B %gi,(l;zg gi.?’ggg
. 5 . FOYIMANY cavenvan sneel .  eesswe]  _ secews ’ “ -
Converting the quarters of wheat into cwts., the totals for | west Indies.. 528,720 910,211 25,091 32,262
i 1 . Mexico......... I T DS | ——
the whole kingdom are estimated as follows: Bomih Anerioe, . 5,000 61,500 7,600 26,140 ;
Wh . 1%8)4 -g.u 17]’57;8(?)’-84'8 " 18%2—3. 1881-2. All other countries... 11,944 11,914  ...... 2,608
O = :' = ;- :- . & o - —
eat_ ...... owt. 17,927, 47100,85 0,9 3,000 15,131,000 Total 1865, ... ... $545,164 $987.185 $368.436| £835,000 ;
Total 1884....... 38,300 46,400 17,854 55,860
English Market Reports—=Fer Cable. Total 1888.cuscss| s swess 21,285 320,936 373,196 ]
The daily closing quotations for securities, &c., at London, Silver | — |
and for breadstuffs and provisions at Liverpool, are reported | Freat bintain ........ Lk L Booenn $o.oone ;
by cable as follows for the week ending Jan. 30 : FOTIAD /. anr vane ons o RSN [ I
zers;tl [12:108 convna..-. o wsewmssl 00 seswess 3,935 Sg,gf)g i
i OXI00.cue cameeamnes]| eeeee. B S ,83
5 London. Sat. | Mon. | Tues.| Wed. 'Thura. Fr. South Ameriead...ee..|  eemeed] ... .. 490 21,973 i
Sit =190 - o ; e el o e All other countries...| ...... 2,252  eeee o]  aneese
: VOr, PET 0Z.ccun ouu. A ¢ 4 ( ¢ 9 _— g
Conso spfor MONEY en vnn. 9‘)11*‘;. A911y5" 99316 9913181 991541 9915,¢ Total 1885....... R183,800 $905,757 #4,425 61,780
g Consols for account..... 9916 | 99131a] 9913y, ) 9U1d,g! 9YIB1g! 00156 Tota) 1884....... 616,278| 1,274,80: 320,955 433,573 ;
3 gr’gh;‘gnt.e?(ig(l’laris) fr ?‘1)-9719_ ;}?93(; '7;(1)'8219 711);_715 '{9'8712 7990 Total 1883....... 251,745 1,255,530 57.823 A __1()9.49_94 i
: . B, 1891....... 5ip 5t 5 1 ia'e (115 P - T - e
gal? &1_3 (E)’fofl’QOi'ii ......... 131%;% xi(ling liéi‘g 1%%:3 11’3’17:; 1'7):;)% Of the above imporis for the week in 1885, $11,920 were
adian Pacific....... . 27g 21 'xi0l1g 4 B ; : 2102 / P 3 . i
Chio ML & 86 Paul 2l 74% | 7435 | 7535 | 748 | 7419 | 74 American gqld coin and $3,1.t)3 At:lerlc‘m silver coin. Of the ]
& Erie, common stock ....| 133 | 18l | 13l | 13l | 1314 | 1313 |exports during the same time, $14,020 were American gold \
A illinois Central.........[123% [1£31y 124 [1233% (1237 [124% ;
| Phtiagolphon & Readive Dsﬂé “g13 béllg "8 | “8rm 5t1~]f; P T Th i ble sl tl ipt
3 adelphia & Reading g 3 8 ' . S. -TREAS — wing table shows the receipts i
2 New York Contrnlepes sy’ SO0 (0P | 0008 L Ba¥ L 00 00 ang S'Lysrgznt: I;t: iﬁg‘éub-TrZZZu:yvilsatﬁlis Zityo 'i,:i well as fhe ;
% - . C g A i
. Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| #ri. | balances in the same, for each day of the past week: p
Flour (ox. Rtate).100 b, |10 AR R R R R N R ] Pl ;
Wheat, No. 1, wh. “ |.o...o|o.... B PUPT I B D IO Date. Receipts. Payments. Ooin. Ourrency.
é% SO R O N I A B o ot S Ui W B
nter, Scuth,n 9 $ t $ 3
o Winter: West.,n ¢ 7 A% 7 41| 7 3 7 3 7 3 7 3 Jan. 24.] *2.932,733 70/ 1,144,882 63/127,736,261 06]18,813,0341 26 g
3 Cal., No.1 ..... “ 784177 |74+ 74|73 ]|738 “o260 1,917,386 34 1,120,152 03|128,431,259 36/18,912,223 24
g Cal., No. 2. .... 75|74 7070|7070 « 271 1,140,047 33| 1,223,059 911123,14%,751 82{19,144,715 19
ks Corn, mix;; old... ¢ J|.oeeoccalizscsselisessilcsemsans L, A — o8 2811 1,057,970 30 768,155 01/12%,222,662 0919,360,623 21
? ’ ’ | b i e |
8 gorn, mix., new.. * 5 0 |50 | 411 [ 411 11 | 411 w. 29 | 753,589 23 951,145 18'127,732,272 51/19.650,455 81
é Pork, West. mess.. 8 bhij38 0 |53 0 |58 0 [58 0 (38 O (53 0 « 30.0 11,360,487 63| 4,096,118 16 128,113,842 42119,5335,235 42
: Bacon, long c¢lear ..., .. 32 6 32 6 |32 6 |32 6 |32 O |32 O ———— e | e — —
¥ Eeeg,rprime%s,nfv;%u% ;é g :;3 0 g(‘; ‘Q %5 g 82 (} 85 2 Total...! 12,212,141 57! 9,306.51R 9]}, . ceriicce cval a0 ieee -me b
ard, prime West. # cw > 6 3 136 6 (36 36 3 |38 N j ; - 4
£ 39 a9 3¢ o Includes $ 2,000,000 gold certificates put into casl. ]
% e ————————— 162 0 162 0 [62.0 |62 0 I62 0 62 O i Includes 3,399,000 gdld certificates put into cash. ;
% 1

Digitizedile FRASER
o isfed.org/




t#td for FRASER

Bfaser stlouisfed.orgl . o oo

141

THE CHRONICLE.

[VoL. XL,

Anthracite Coal Combination.—The representatives of
the anthracite coal companies met at the office of
the Pennsylvania Coal Company to consider the pol-
icy to be pursued in view of the report of the
special committee, that the Pennsylvania Railroad Company
had declined to join the combination. The railroad company
was not represented at the meeting, but sent in a communi-
cation expressive of its desire to work in harmony with the
other interests, but not binding itself in any way. After a
discussion extending over an hour the following was passed :

Resolved, That, excluding the interests of the Pennsylvania Railroad
Company, we will carry ouat the plan orizinally adopted for the arrange-
meut of the trade, and that with the view of recovering the market for
steam and manufacturing purposes fromn bituminous coal by the sale, at
reduced prices of a sufficient quantity of anthracite coal, 1.¢00,000
tons are to be added to the assmined toral ontput for the year 1885 pro-
vided, however, that none of the said 1,000,000 tons be added to the
quotas for February, March, April or May.

The companies will act as a combination, and the extra
million tons will be sold at a reduced price to large consumers
now using bituminous coal, the consumption of which has
largely increased, srriously cutting into the anthracite trade.
No change in percentages will be made, as it isassumed by the
companirs that the production of the Pennsylvania will be 8
per cent of the 30,000,000 originally fixed as the total output,
the percentage intended to be allotted to it in case it entered
the combination. 'lhis interest, however, received last year
104 per cent of the total output, and has announced its readi-
ness to bring up its production this year to 13 per cent.

Pacific Railroads.—The Senate Judiciary Committee has
recommended the 60-year funding bill, but it seems rather
improbable that the bill will pass both Houses and become a
law at this session of Congress. No estimate has been issued
of the amount of money wkich would be called for yearly
from the two great companies under the provisions of thislaw.
The essential features of the bill are as follows: The subsidy
debt of the Pacific roads, including principal and interest
accrued and to accrue, the latter to be figured at 3 per cent, is
to be determined as of April 1, 1885. This gross sum i3 to be
divided into 120 equal parts, one part to be paid with interest
from April 1, 1885, at 3 per cent per annum, on the first day
of April and Octoter respectively in each year, the first pay-
ment to be made on Octob-r 1 next, un:il the entire debt has
been paid. 1t is provided that no money shall be paid by the
Government to the compsnies for services until the bond next
maturing has been provided for. The statutory lien created.
under previous act shall remain as security for the payment of
these bonds. The companies may anticipate their payment and
issue other bonds for the purpose. The companies must not dis-
pose of assets other than ia the ordinary course of business
without the consent of the President of the United States. and
must not pay dividends unless earned, and unless maturing
indebtedness to the Government has been provided for. The
bonds may be declared due in case of s'x months default on
any redemption tond. The companies have three months in
which to accept the act. If they fail to accept it, the amount
to be collected under the Thurman act is to b2 increased from
23 to 35 per cent of annual gross earnings. In ca-e the com-
panies do not accept the act, the Thurman act is to be amended
to allow the investment of the Government sinking fund in
first mortgage bonds of the companies or in securities of the
United State-, at the discretion of the Secretary of the Treas-
ury of the United States.

Philadelphia & Reading.—The board of managers have
approved their report of the finance committee which was
appointed to consider the report of the committee on reorgani-
zation, which was submitted to the stockholders at the annual
meeting held Jan. 12, 1885. The committee’s repoirt is
too long to quote entire, but the following extracts contain
salient points. The committee say : We agree with the three
principles laid down at the beginning of that report. to wit:

1. That the fixed charges must be brought within the limit of
net earnings, and that no higher estimate of those earnings
should be made than the earnings of last year. -

2. That the existing order of priorities must be maintained.

3. That the fluating debt must be funded, and that mean-
time it must be dealt with in detail at the best discretion of
the receivers.

Proceeding to details, we agree to the full payment of all
those obligations which the committee’s plan proposes to pay
in full. Concerning the divisional coal land mortgages, we
agree with the committee’s report. * *  *

The same acquiescence applies generally to the rentals and
guarantees specifically named in the report, and we agree to
all its suggestions in respect to leases and guarantees.

At this point we encounter a question deserving separate
consideration, to wit, the lease of the Central Railroad of New
Jersey, as to which we are led to believe that even though no
fixed obligations should rest upon our company beyond the fixed
charges and the net earnings of the Central up to six per cent
per annum upon its stock, those net earnings will within a
short time, if the union of the two systems continues, amount
to such six per cent. We consider it, however, indispensable
that the lease be so modifi-d as to make the rental beyond
fixed charges equal to the net earnings of the Central up to a
maximum of six per cent p:r annum for a period not exceed-
ing five years. '

GENERAL MORTGAGE.—We are fully aware of the policyr, as
well asthe obl gation, of meeting the general mortgage coupons
in full as they mature, and in a normal condition of the coal
trade we should recommend that this be done. At present
we recommend that the general mortgagze coupon due Jan. 1,

be paid in cash. even at the cost of an unusual effort, and that
thereafter the January coupon be paid in.full, while for the
July coupon for three years there be given scrip secured by
the coupon, one series of scrip for each year, redeemable with
interest at six per cent from maturity of coupon until pay-
ment, out of the first surplus earnings, before any subsequent
interest not embraced in the proposed fixed charges be paid;
the surplus earnings of any one year to be applied in all cases-
to the series of a past year it any is left unpaid. Under this
plan, if sufficient earnings are made, the scrip given for the
July coupons will be paid at the date of the maturity of the
coupon. Provided, however, that all conditions of the gen-
eral mortgage which establish or call for a sinking fund to
extinguish the bonds issued under it shall be suspended until
the company shall give due notice of its readiness to resume
the sinking fund stipulations. * *

‘We recommend further that, if it shall be found practi-
cable and expedient, $1,000,000 of the future collateral trust
loan shall be set apart as a specific pledge for the redemption
of all unpaid general mortgage coupons. :

INCOME MORTGAGE BoNps.— * * * Tt will be under-
stood that the pew income mortzage bonds will hold the same
independent security upon property not covered by the general
mortgace as do the existing income mortgage bonds.

THE FLOATING DEBT.—This we agree should be treated sub-
stantially as prorosed in the report, yet though no definite
arrangement for funding that debt can be made while the
question of foreclosure remains as a present menace, we rec-
ommend that in view of the hope thdt foreclosure may be
prevented by amicable arrangement, detailed plans for such
funding should be studied and prepared for putting into op-
eration as soon as” practicable. '

The volume of securities, other than its own oblizations,
which are owned by the Philadelphia & Reading Railroad
Company is so large, and their independent earning power so
great, as probably to justify a sound collateral trust loan of
amount approximating that of the floating debt. We do not,
however, feel called upon at the preseut time to append a
statement or valuation of those securities, or to indicate, even
in general terms, a plan for making them available.

The committee’s report is obviously right in pointing out
that the duty of providing the funds for retiring the floating
debt and other liabilities, including several millions of re-
ceivers’ obligations and overdue coupons, must largely devolve
upon the junior security holders, the floating debt holders,
the stockholders, and the deferred income bondholders, all of
whose interests are necessarily in jeopardy solong as the float-
ing debt remains unpaid.

In order to provide for the contingency that so many junior
security holders may refus2 or neglect to accept within the
stipulated time the modifications proposed for their several
classes as to defeat the carrying out of an amicable arrange-
ment, thus rendering foreclosure inevitable, we recommend a
prompt and careful study of the best method of reorganization
under foreclosure, with due protection of the interests of those
junior creditors who shall within that time have assented to
the terms propozed. .

We recommend that the writlen aszent of all parties in-
tereste 1 be asked, upon the condition that the assent o given
shall become bioding only when, in the judgment of the
Board of Managers, a sufficient proportion shall have given
such assent. )

We recommend that the time for giving assent to the settle-
ment proposed be fixed to end on March 31st, 1885.

—The thirty-fifth annual report of the Manhattan Life
Insurance Co., which appears in another column of this paper,
illustrates the steady growth in times of depression of the
sound, well-managed institutions in which the public have
confidence; also the disposition to abandon speculative and
doubtful enterprises in favor of the conservative and prudent
investment in insurance for the benefit of families and friends.
Despite the universal dulness of business, the new insurance
of tne Manhattan during the past year has been large, and a
great part of the increase has come from persons of moderate
means, who make insurance a permanent investment. The
company invites the attention of business men to its annual
statement.

—The Mutual Life Ins. Company of New York publishes its
annual statement for the year 1884, and shows assets now of
$103,876,178, and a surplus on the Massichusetts basis of
$4,743,771, or on the New York basis of 414 per cent interest,
a surplus of over $12,000,000. The progress of the Mutual
under the strong and conservative management of Mr. F. S.
Winston, its President, has” been of the most substantial
character.

Auction Sales.—The followingz, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son.

Shares.
220 Nat.B'kof Com’ce.. 14553-14714
100 Na-. City Bank of N.Y.. 2530
50 Unit»d States Trust Co..461
10 Chemical Nar. B'k..2510-251%
1¢0 Sun Mntual fus. o ...511a-51
10 Newport & Wickford RR.
& Steamboat Co
10 Real Estate Exchange &
Auetion Room, Limited.100y
1 Clinton Hall Asso iation. 53
100 Stindard Fire [ns. Co....100
G2 Marine Nat. Bauk...£3 for lot.
40 United Gas Improvem'nt
Co, Puiladelphia, Pa ... 70
20 Germania Bauk

Shares. .
100 New Central Ceal Co.....
109D Manhattan Beack Co....
25 Bank of Ameriea....... ..1521
1¢0 Consolidation Coal Co.... 18
75 Edison Elect'e Illum’¢ Co. 60
15 Franklin & Empoiium
INnS; Cos. ccnlvoms smmoons o 111
23 Clinton Fire Lus, Co...... 12419
1 C.inton Hall Acsociation. 49
50 Mectropolitan Nat. Bank. 133%
8 Bonds.
$235,000 Jersey City 78, cour,
" ane 19~J5y. y.l 10 nd int.
$30 St. I.. & San. Fran. RR,,
class A, bond sCrip..ece. 51
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The Bankers’ Gazette.

CIVIDENDDS,
The following dividends have recently heen announced :

To- day th(, mtes oun actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 831@4 834; demand, 4 863@4 87.
Cables, 4 871@1 874.. Commercial bills were 4 S1l@4 813.
Continental bills were: Francs, 5 217@5 22} and 5 193@
5 20; reichmarks, 94% and 95}; guilders, 40 and 40}.

The following were the rates of domestic exchange on New

: ' Per Vhen Books (losed.
Name of Jompany. i payab';e. (Days inclusivey | York-at the under-mentioned citics to- day : Savannah, buying
e —- — | 1 discount, selling 4 discount @ par; Charleston, buym" par
St Borite o, L 21 ,I‘ b, 17 Feb. 17 @} premium, sellmg 1 premium; BObt()n 33@40 premium ;
Cnnnecéicut&Pass Rivers,. ...« $250 [Feb., 2 A VI T et New Orleans, commercial, 100 prcmmm banl\ 75 premium;
Maine Coutral.. ...l 3 iFeb, 15|Feh. 11 to ——— ’ is. 75 premi
N Bror OB, @ierinernyquar | B [Feb. 10|Feb. 1 to  Fen, 11 | Ot louis, 75 premium; Chicago, 50 discount,
Korwlal & WemeRlRT.. . oo s sae 5L The posted rates of leading ‘bankers are as follows :
Banks.
Corn EXChango ... evacsnssesess s 5 Feb, 2:Tan. 25 to Febh, 1 January 390. 3
National Bank of the Repablic...| 3 Feb,  91Jan. 31 to Fcb., 8 Y Serly Days Denang.
New Yuik Nat. Exchange Bank..| 3 Eeb. 5 . -Prime bankers’sterling bills on London............. 4 34 4874
Insurance. L. Prime comiaercial ... .ccieceiieiiaceinateaneannean. 481 [ ..... -
Broadway; ........................ T veb. n‘.’: ...................... Documentary 6ommercial coeveeeeceecniimaeenanann. 481y | ......
Merchants’. . ......oceeccieannnnn. 5 [Jam 26 ceeiieiiiiiiaiiinna... PAri8 (franes).cee.cce coasinacccascnaecaascaaccnacanan 522 | 520
Miscellaneous. I Amsterdam (ZUilders)..c..ceeceee: covereraencnanenns 4013 4014
Iowa RR. Land Co. (quar.)........ L T T T Frankfort or Bremen (reichmarka).................. 945 9514
NEW YORK, FRIDAY, JAN. 30, 1885.—4 P. M. Coins.—The following are quotations in gold for various
The Money Market and Finanecial Situation.—The past | coins:
week has not been marked by any extraordinary developments SN Nel‘lelgns ........ $4 84 @84 87 | Bilver s and 1g3. — 9942 par.
in commercial and financial affairs. The recent heavy storms X R heaes 268 B B0 ) V0 EANGE ey — 22 0 — P13
at the West and South have tended to impede travel and retard é( Guzl(}frs.i.. ....396 @ 4 00 | Do uncommerc’l. — 3142 — 84
. and the natural cffec is is s 'n i sereased »an’h Doabloons.15 70 @15 85 | Peruviansoles.... — 77 @ — 80
business, a atural cifect of this is shown in decreased Mx. Doubloons 15 55 15 65 | Eaglish silver . o: 2 78 = 4 84

railroad ecarnings.

Among the “events which had a specml interest for Wall
Strect were the new combination between the anthracite coal
companies and the introduction of the new silver bill and the
Pacific railroad bill in the United States” Senate. The new
departure of the coal companies in deciding to increase the pro-
duction of anthracite in 1885 by 1,000,000 tons was certainly
unexpected, and it was accepted as a determination on the
part of these companies that the price of anthracite must go
lower to mecet the competition of bituminous coal. This may
be the best policy, but at the same time may entail a present
diminution of receipts to the anthracite companies.

The silver bill just introduced in Congress, which provides
for retiring the trade dollars, and stopping the present silver
coinage under certain contingencies on the first of August, 1886,
is supposed to have been considered the best bill that had any
chance of passing at the present session of Congress, and there-
fore its effect, if passed at all, will prok )ably be wood The
Pacific railroads bill, if it hecomes a law, will settle the whole
status of affairs between the Government and the companies,
and will do good in thus defining the position of the compa-
nies, and 1endennn‘ their Obll(".ltl()ll certain.  No estimate has
yet been given out as to what the annual cash requircments from
the rcspcctiv(, companies would De under this law.,

At the Stock Exchange the prices of several stocks have
been strongly sustained or pushed upward, indicating a good
deal of vitality among the bulls in those stocks, and there is
little doubt that the whole market would gre ltlv improve if
the railroad wars were scttled. The business of the country
has not gone. There is ¢nough tonnage,
enough, between East and West, to pay the railroads a fair
proﬁt and the tonnage being there and certain, it only remains
for the railroads to malke fair rates and maintain them, to reap
the benefit of their operations. . If stockholders see and appre-
ciate these points fully, it may lead to an earlier scttlement of
the difficulties.

Rates for call loans during the week on stock and bond col-
terals have ranged at J@1} per cent and to-day at @1 per
cent. Prime commercial paper is quoted at 4@5 per cent.

" The Bank of England weekly statement on Thursday showed
a gain in specie of £630 ,000, and the perce ntage of reserve to
liabilities was 451, aomnst 431 last week; the discount rate
was reduced from 5 to 4 per cent. The Bank of France gained
1,613,000 francs in gold and 1,697,000 francs in silver.

"The New York blemmo‘ Iouse. banks, in their statement of
Jan. 24, showed an increase in eurplus reserve of $964,250,
the tOt‘ll surplus being $52,113,025, against $51,148,775 th(,
previous week.

The following table shows the changes from the prevxpus
week and a comparison with the two prccedmor years in the
averages of the New York Clearing House banks.

1885. Duffer’nces fr'm 18814. 1883.
Jan. 24. Previous Week. Jan. 26. Jan. 27,
Loansand dis.|$294,317,000| Dec.$1.020,800 $333,989,200 $316,905.400
Bpecie-....... 99.909.300{Inc. 1,423,700 72,921,300, 63,937,700
Circulation.. 11,275,000| Dec. 36,600 14,669,300 16,985,810
Netdeposits.. 331,749.9)¢|Dec. 1, 076 230/ 349,894,100 309,126,100
Legaltenders.| 40,141.2,0/Dec. 903 500 34,031,000{ 23,351,400
Legal reserve| $87,937.475|Dec.$ 494,050, $87.473,525 $77,281,525
Reserve held.{ 140,050,500/ Iinc. 470,200 106,952,300 87,259,100
Barplus....... $59,113,025/[n¢. $9R4,250] $19,478.775! %£10,007.575

Exchange.—There has been less demand for sterling exchange
the past week, and on Monday posted rates were “reduced 1
cent; the moderate supply of commercial bills and a slightly

increased demand, however, caused the restoration of former

rates, but on the announcement of the reduction in the Bank of
Enrrla,nd rate from 5 to 4 per cent the demand rate was reduced
3 cent thus narrowing the difference between sight and time
bills. Posted rates close at 4 84 and 4 874.

and likely to be

F nesilver bars .. 1 0742 1 03 | U.8.trade dollars — 87 @ — 89
Fine gold bars.... par®l4 prem,' U. 8, silverdollars — 89312 par.
Dim 3 & 1g dimes. — 99&@ par

United States Bonds.—Government bonds were weak in the
carly dealings, but latterly the 4s have been quite strong and
ad\ancmo' Transactions have been moderately active.

The clo»mg prices at the N. Y. Board have been as follows:

Interest| Jan. | Jan. | Jan. | Jan. | Jan. | Jan.

Periods.| 24, 20. 27 28, 24, 30.
43g8,1891........ reg.%—‘uar. *1121g] 112351*11239 *112% 112! 11219
48,1891.... ..ooupl -Mar. [*11215] 1125:-112%*11233*1123g *1123g
43,1907..........reg.1Q.-Jan. 1*12134| 1213 121"3*1211‘4’ 122 ( 1213y
48,1907...... .. coup./Q.-Jan., *1213 121 *121' 1217 12173' 121y
33, option U. 8B....reg. ()g.-Feb.i“lOIi'»g*l()ng"10133*llnl“a*lﬂws*wl“
6a,ourcy ’95....reg.'J. & J.*125 *125 (*125 [*125 *125 *125
63, cur’ey, ’96....reg..J. & J.|*127 |*127 (<127 (*127 [*127 (*127
bs,our ey, ’97....reg.|J. & J.[*129 [*129 [*129 |*129 [*129 [*129
63, 0cur’'ey, ’98....reg.{J. & J.|*131 |*131 [*131 |*131 i*131 *131
6q,nnr’nv. ’99 .. .rag.'T. & Y (*133 [*13] 133 (*133 *17°3 *133

* 1’08 18 D16 prico DL au U1 morulng Doald; no Sule was tail .

State and Railroad Bonds.—Transactions at the Board in
State bonds have been relatively large, embracing a number of
issues, as follows: $52,000 Arkansas 7s (various railroad issues)
at 20-21; $12,000 North Carolina6s, 1919, at 109}; $10 000 do.,
special tax, at 415 %25,000 Virginia 6s, deferred, at 55 $30, 000
Tennessee c')m]nomm, bonds at 50- 50%, and $1,000 I\'IIS‘!OUII
s, 1888, at 1042,

The market for railroad bonds has been only moderately
active during the past week at generally irregular prices, and
there have been few important changes. Eric 2ds have been
active and weak and West Shore 5s quite strong on moderately
active transactions, but close at 34%, against 35 last Friday; Erie
2ds close at- 53%, ae:.unst 55; East Tennessee 5s at 461, against
46; Richmond & Alleghany 1sts at 531, against 50%; Lomqwlle
& l\ashwl]o New Orleans & Mobile Division, at 71%}, against
113 Houston & Texas Central, 1st main line, at 89, agaiust 90,
do., Western Division at 78, against 82}.

Railroad and Miscellaneous Stocks.—The stock market
has been dull the past week, the speculation being confined to
a few leading shares. Lackawanna was the most active, and
generally led the fluctuations of the market. The course of
prices has been somewhat irregular, the early dealings being
marked by weakness, but latterly more strength has been mani-
fested, accompanied by a-little more activity.

One cause of weakness in the carly part of the week was the
reduction of West-bound freight rates, but this was followed
later by an advance in East-bound rates to schedule prices
owing to the inability of the roads to carry all the freight
offered on ‘account of snow blocka es ; this had a good effect
on the trunk-line stocks and grangers. St Paul, however, has
been weaker than other granger sfocks which may be accounted
for by the fear of hostilities between that road and its new
competitor, Wisconsin Central.

The agreement of the coal companies independent of the
Pennsylvann R. R. (notwithstanding that it is construed as
necessitating lower prices for coal) had a good effect on the coal
stocks, and they have been stronger than the general market,
Lackawanna having advanced ‘xh'u'ply on Thursday, althouo'h
this was due in large part to manipulation against the shorts.

Much weakness has been developed in Central Pacitfic, the
Oregons, and Northern Pacifics, and various rumors have been
afloat in regard to these plopeltxcs Free selling was reported
from Boston of Oregon Navigation, prompted by “the hcavy loss
in earnings on account of snow blockades on the company’s lines.

To- ddv, Friday, the market started off well, with Lackawanna
rising to 90}, Northwest to 903, and other stocks following in
stlentrth but in the afternoon prices weakened, and there “was
a decline of more or less importance throufrhout the list. The
withdrawal of Grand Trunk of Canada from the trunk line
pool, rumors of Mr. Gould’s illness, and selling by the Lacka-
wanna pool, were the principal causes assigned for the weakness.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JAN, 30, AND SINCE JAN. 1, 1885.
o . - For Full
HIGHEST AND LOWEST PRICES. tﬁales otk Range Since Jan. 1, 1885, Year 1884,
STOCKS. : . © Woek | —
Saturday, Mouda Tuesda Wedm,sday, Thursday, Friday, | (Shares). .
Jan. 24, Jan. 26, Jan. 97, ‘ Jan. 2 Jan. 29. Jan. 30 | Lowest. Highest. - || Low. High
RATLROADS, |
Albany & Susquehanna........| ...... ...... peimermppwe || oedmme e o] wmecee pmmane] Wbesne mdeees] weowes sessst]  deebn 128 Jan. 12129 Jan, 17,126 (135
Boston & N.Y. Air-Line, pref..| 901 90%| ._.... ...... RV RO/ [V 1'% S I (R N 260 | 90 Jan. 5| 904 Jan. 7| 80| 90
Burlington Ced. Rapids & No..| *574a ... .. T T B TR TTTON R R rapanyen N T EEELE - { 50 | 80
Canadian Pacific................ 39 40| *40 ...... 41 411y x381g 3813 381y 381 381 3331.3 1,850 | 37 - Jan. 17| 447 Jan. 3! 39 5814
Canada Southern............... 30, 30 | cicens sowes *207 3034 2207 3034 2095 2934 *29 31 500 | 295 Jan. 29| 32  Jan. 11|| 2434 577%
Cedar Falls & Minnesota....... MY 18 | ceoce wwnese| vessoe memosi| seszesive el 20 12 o012 0 L - L R —— 8 | 12
Central of New Jersey ......... 323y 3331 38134 3315 32% 33l 32% 3275 33 35 333 35% 16,075 "313 Jan. 26 4075 Jan. 3| 37| 90
Central Pacific.........cc .enee 30 317%| 303 31 293 3ld% 27 - 20%) 271p 283 209 287 44,737 | 263 Jan. 30| 354 Jan. 3| 30 | 67%
Chesapeake & Ohio ... ......... *Hlg 6l bl 6Glgl *5ly b‘«zl *Bly ...l “Blg...... *5lg 6 blaJan. 7| 6GJan. 14| 5 | 15 °
Do ist pref....| *10 ~ 12 | 10% 10%: *10% 1240 91 Ol 410 "o *10 12 30| 9% Jan. 28 11 ~Jan. 10| 9%| 28
Do 2d pref.. 5l 7 *51g B3 8 *539 L ense L —— 8 | ... Sl Jan. 20i 8 Jaun. 15 1g| 17
. Chicago& Alton................ 1 ’“)12 130%' 1311 1‘}114 ............ 13114 131140 13123 131%! 131y 1.5114 419 {128 " Jan. 21313 Jan. 22,118 |140%
Chicago Burlington & Quincy.| 118 11841 1177511814 118 1187 11775118 | 118 11819! 1177311814 4,026 111572 Jan, 2.1195 Jan. 14107 [1273;
Chicago Milwaukee & St. Paul| 72% 7314 7214 731 7234 733% 713 73 7134 727 718 ‘1 7219 203,:’315’ 707 Jan, 2| 761gJan, 12| 5814 9414
: Do pref.] 105 105 10435 1043g] 10534 10534{ 102 1051 1021‘3 10.‘57 10215103 6,924 1102 Jan, 28!107 Jan. 14/ 957119
Chicago & Northwestern ..... 091 90 | 8015 00 | B9% 90% B) K0T 50l 90l 89% 904! 116,615 | 84% Jan. 2| 915 Jan, 14| 811124
Do pref.| 12512510 1251 1261| 1257 126 126 125y ... ... 125 1251 2,100 (11933 Jan. 2!/1261% Jan. 15117 (1491
Chicago Rock Island & Pacifici 1079 107%' 10772 10772, 108 ~ 10814 1077% 108 | 1081310814 108 - 108%| 1,655 (105  Jan. 2109~ Jan. 11 1001|1263
Chxcago bt Louis & Pittsburg.; *7 = S 8 = R 8| *7 81y 100 | 7Y% Jan. 2| 83gJan. 16/} 6 | 134
)wt 171, 170 1715 17l e oo....| ... R osai¥gocne 19 *15 16‘ 701 15 Jan. 17| 17% Jan. 21| 16| 35
Chicago bt Paul Minn. & Om *2419 26 25634 2534 20% 26l -25 253 25 253 1034 2.)-’4 1,560 | 241gJan. 19 27 ~Jaun. 15| 217%| 38
Do pref.| *854 863 *B5 87 86y 864 85l Kol 861y 8614 864 804y 545 8214 Jan. 2! 87% Jan. 14| 803%[(100
Cleveland Col. Cin. & Indmnap *¥FL 33| coiens ceensal] semeei siscea *31 33 32 32 | *32 33 100 | 31 ~Jan. 16| 33 ~Jan. 2/| 28 '| 694
Cleveland & l’xttuburi; BUAT o] cwenes sussws] snemun sesssalll sosess ssmses 135% 13529 vesuas soasse]| somscs sassne .20 1351 Jan. 28137 Jaa. 31113‘,18 141
Columbia & Greenville, pref.. .| oo..oe oo} Lol Lo 20 20 | eieiaeamienn] caioin | el © 100 | 14% Jan. 9] 20 Jan- 27! 33 | 33
Delaware Lack.xwanna;&, West.| 83% 85| 831 85lg 8455 861l 8534 86la 86l 897 83 904! 569,085 | 825 Jan. 22| 91y Jau. 3| 863413319
Denver & Rio Grande.......... 8l 8% 8L, Bl 83 83 8Bl 84 81, 83| 8 8l 1,616 | 8y Jan. 28) 10 Jan. 15| 6% 255
Dubuque & Sioux City. ........ 59 59 | L. S T TT S ECRTTTTND PP ee eae - I84| 55 Jan. 6, 59 Jan. 19!| 52 | 82
East Tennessee Va. & Gi...... 3 3 3 3 *3 34 313 31y 3 34 3 84 1,410 | 234 Jan, 15/ 3L Jan. 29;| 3 81
Do pref.f 5 5 blg bHlgl *b 54 blg Dl Hla 5yl *ola " bl 900 | 4% Jan. 23] S5 Jan. 12| - 43] 141
Evansville & Terre Haute..... *36 40 | *38 0 | *36 40 | coeel .ol *36 40 | *56 40 | . 37 1-), Jan. 10! 40 Jan. 12! 80 | 51
Green Bay Winona & St. Paul.| *234 3%} ... ] ceioitiiiiii] coeenn aaan. 21y 3| *2ly -3y .. 3 Jan. 6| 3LJan. 2/ 34| 8l
Harlem. ... .cocooinivnieannnnns| oo con cmesieol wonnh wasone 190%2190%! 192 192 | ... ocool] ceeeen ... o 113 1319018 Jan, 20.192 ~ Jan. 23 185 {200
Houston & Texas Central...... 2 2! 23 98 | i s 23 23 | *17 25 | *1T 2 65| 20 Jan. 22! 30 Jan. 14 20 | 51
Illinois Central ...... . ... ...... 12131217 1213, 1215, 12213 1995 122 122 | 123 123 | 122141221 2,062 1119% Jan, 17123  Jan. 29,:110 [140
Do leasedline4 p.ct.| --ccoc coeor] maeen caciaa] commee coecae] covene cannan R Tt IEA T I ot PO 8+ Jan. 16, 86 Jan. 7 70 | 86
Indiana Bloomingt'n & West’'n] *1244 13% 12 12 | *12 13 1219 1219) 12  123% *121 13 1,300 | 113 Jan, 19! 123; Jan. 14| 9 | 2014
Lake Erie & Weostern.......... 127 127! 123 123 #1214 13 | ... ...... *12 13 | *1214 13 200 [ 93 Jan. 7| 13 Jan. 11:] 67| 193
Lake SHOTC. oo oe oo aeaaannn. 60 61 60 60%| 603 611 60 G070 602 613 6lls 61% 51,644 | 593% Jan. 19! 63k Jan. 3! 5915/1043
LongIsland.... ................ *$5 66 | *65 66 | 66 66 | 6By 606 | ............ *iola 67 740 | 62 Jan. 2] (T Jan. 8| 62 | 78
Louisville & Nashville......... 24 249 233 241 21 2434 234 237 23% 24lg] 2314 2t 7,065 | 22 Jan. 16! 26'2Jan. 21 221 5l
LouisvilloNew Albany & Chic.| -...........| 18% 19 | *18 19 | *1713 19 l 1732 19 | *17 10 200 | 11 Jan. 6 19%Jan. 22| 10| 35
Manhattan Elevated, consol.. 66 66 65la 65lg] 66!y 674 67! 68l 634 70 6913 70 5875 | 65  Jan. 15| 70 Jan. 30 61l 79
Manhattan Beach CO. ... ....... 129 12%) oo vanse 13% 13% 14 b 2 25 QS 700 | 115 Jan. 3| 14 Jan. 23’1 10 | 24
Memplis & Charleston .cuvcuss] sweves ssswss| sspasne senmve] ssssan sssnsn]| nspecs assssn| cosswve suanes 100 | 27% Jan, 15| 30 Jan., 6| 23 | 40
Metropolitan Elevated ......... *8Y ... *80 ...... cmemes swwas)| SROL  sesees *)2 100 90 Jan. 2! 9334 Jan. 30.{ 85 [105
Michigan Central ... .. .| ccoeen ooilon *54l9 61 | *54 61 58 58 511y 54 Jan. 5! 61 Jan. 11| 5134] 9415
anaukeeL Shore & West'rn| «..-oo ool ool ciiiis] commme ciees] eemeie ceecea] eeiee e EAEEE e N O B () 16
pref.| =31 83 | 31 11070 A1 ¥31 B3| LI o il a1 | aa
aneapohs&St Louis. soessa) *10  wsames 1013 10% 11% 1141 11 11 | *10%y 101 Jan. 26| 12% Jan, 6] 7l 181
Do pref..| *24 ...... *20  ...... ¥25 30 | %25 27 | eeeeo...... 25 Jeu. 160 28 Jan, 2 17 || 3613
Missouri Kansas & Texas.. 101 156% 1514 15Y%| 15% 15% 15 15 15l 151 141y Jan, 22; 173 Jan. 12/] 9l 2314
Missouri Pacific ............ 93 93% 93 9ilg] 933 95 94 9455 941y O 90% Jan. 2| 9a Jan. 27| 6312/100
Mobile & Ohio ............. ... Tl Ty *Tig_ ... o T PR *'Z 10 *7 9 TlgJan. 7| Jan. 20,] 64| 133%
Morris & 880X ... ool .- eemaiean 115 115 (*115 117 *115 ...... 117 117 11434 Jan. 2 121 Jan. 7115 [127
Nashy.Chattanoega & St.Louis; *35 38 | =35 37 | *35 - 38 | «35 38 | *35 33 Jan. 70 87 Jan. 23, 30 | 58
New York Central & Hudson..| 85% 863 86 867 867 87% 806 86% " 806% B4l Jan. 19 89%Jan. 6| 831/122
New York Chic. & St. Louis . *11y Hlar x4l Hll *4la 5l *dlg  Hlgl 413 414 Jan. 2, HlgJan. S 4 | 101
Do pref.] *8 ... i R, 8 8 8 8 8 T Jan. 3] 9 Jan. 17)] Tyl 20%
New York Lack. & Western. 8614 864! 85 85 857 38567 *841 86 *84 84, Jan. 2 83 Jau, 14 83 941y
New York Lake Erio & West'n| 123 13 13 13 131g< 131g] 125 1234 123 1255 Jan. 28] 143;Jan. 6| 111g| 283
ref.| *20 26 | ..._.......0]. %23 23 | *23 25l ............ . 23 Jan. 27/°30 Jan. 81 20 | 71
NewYork&New England ....| .cceee o...C. 1 14 141 147 14Y4 14y ._......._.. 43 12 Jan. 17' 147%Jan. 27/ 8 | 174
New York New IHaven & Hart.| ... ...... 177 180 | cocoenvoooec] onecan onaile 177 180 - . 1756 Jan, 2150 = Jan. 26175 (184
New York Ontario & Western.| *1033 11p%_ _____ 11, 11 11 | *10%...... 10 102 103 103 101 Jan. 29 12, Jan. 6| 7 | 161
New York Susq. & Western ...| ceeeee caeeet *1lg 2% 17 17 2L 2] (..ol ceeeen cenae 1% Jan. 12] 214 Jan. 23 134 6
Do )< & IR RS 478 4%} cececr voccce] comiiiieenes] eceene caaea. 473 Jan. 27 475 Jan. 27/ 41| 18Y4
Norfolk & Westorn o cooooil cemmen comion] iiieia ciii] oiemn ceeael el L e L 5= D B S [ 5 )
Do PROL...o.....| curmsssasssal mamnms mmmman] wmrdes —un -] %21 22 | 21 21 | *20 22 21 Jan. 29 23 Jan. 7| 17 | 42
Northern Pacifie............... *16 1634 16 161 1612 1613 lu_"_-a 16 15 151g _lv"e la"s 15 Jan. 17/ 174 Jan. 6} 14 27
Do pref....:.. 38 387 381 88%| 381 39 36% 381 36 37% 37 373 362 Jan. 29) 4075 Jan. 3| 3714| 673
Ohio/COntraAlL. ... « .ovnsesmmsmss s 14 1Yy 1y 1yl 1l 1l *1l4 1lg 13 13 114 1% 14 Jan, 16 13gJan. 2| 1 41
Ohio & Mississippi -..oooeei | coceen oo --| 18 18 173 18 17% 17% 171 17) -ccoeo oo, 16 Jan. 19{.19 Jan. 1.1}{ 145 257%
Ohio Southern ..................} 9% 9%} (oo ] Liieee ol AR R PP TP cemeee aiee - Jan. 7{ 10 Jan. 19! 5 | 1134
Oregomn Short Line . ........ o | coeeeeoiif coiin i) comcee ciceee] vemem cecian| eeeeee cioaan B L LT T I, 162 Jan., 9i 16 Jan. 15| 834] 24
Oregon & Trans-Continental...| 13 131g 123; 131 1214 1: 115 12%% 111y 113 11% 12 14,856 llleJa.n. 23 143 Jan. 2| 614 345
Peoria Decatur & Evansville..| *1212 13 121 124 121 1250 (... ......| 1213 121y *12)y 13 121 Jan. 22! 14 Jan. 5| 7 | 17%
Philadelphia & Reading........ *16g 16| 16 16 1594 153 ceceen soaves }5-’4 }b‘4 1, ()00 155 Jan. 21' 19  Jan, 2!| 167%| 605
Pittsburg F't. Wayne & Chic.. 1‘2412 12439 124 124 | o.......... 124 124 | oo il 124 124 725 1231 Jan, 16 1255 Jan. 7//1191/135
Rich. & Alleg., StOCK trust Ctis.| <eeees comees| wooone conen By 2 2 2 200 2 “Jan. 23| 2L Jan 17| 2 5
Richmond & Danvillo...... ....| coooon cooeo| ol 000000 200 | 4475 Jan. 19' 43 Jan. 10)] 32 | 61
- Richm'd & West P'nt Terminal| «..... cooou| (o0 ii... 1001 19 " Jan. 2 21 ~Jan. 14| 12 | 32
Rochester & Pittsburg......_ .. *234 3 234 115| 23 Jan. 26; 3%4Jan. 2! 17 161
Rome Watertown & Ugdonsb P-4 PN R on wsmens] “E1 20 | sosmes susean] evedegssoes] vedues enoben]  sumess 17 Jan. 2{ 17 Jan. 2/ 14 | 24
St. Louiﬂ Alton & Terro lhutf ................. o eeeee| ¥19 22 | *19 22 | *18 22 | ...l Llllll 20%2Jan. 27 213 Jan. I‘Ji‘ '173 gg
preful ool il iiiiiFeee..e B2 X 0082 Aol 82 [0 ... | L.l - -
St. Louis&S:m Francisco..... *18 20 | <18 20 | *18 ... *18 20 | *18 191 *18 20 | ..., "187 Jan. 17 2013 Jun. 0| 11| 291
Do yref .. *36 38 | *36 100 | 351 Jan, 30 ?QJ;Jan. 8 214150 50
st pref.| 82 82 811y 585 | 81 Jan. 30; 87%Jan. 10| 70 | 961
St. Puul & Dalth...cooiommens] comive sossnnl sosuns samvas]| sommee swssss] sesssebensas] Hosens soosn| smoeds spmemsl  soswss iR e: i e I .............. 115 323
Do Pref. ] cecee cccel) iiie e | evemee semeee] cescce cecoe] comcce cencna] cdocae cooiel]  Tlllll F D £ Y ¢ 7+ 90
St. Paul Minneap. & Manitoba| 83 83 831, K& 821y 821, 705 | 793 Jan. 987 Jau. 14]1 761 99
Texas & New Orleaus.......... 89 89 89l 894l 89 B9 | *B9 ... 89 89 ceeee eooan 4001 89  Jan. 24! 891 Jan. 26! 9012 93
Texas & Pacific ........ .. 121 12% 129 121 250 1234 1234 121g 1291 2305 | 117 Jan. 22 13% Jan. 2! 51| 223
Union Pacific. ... 484 49%| 481y 49 481 495 48% HY 78,985 | 457gJan. 21 50 Jan. 11| 28 | 845
Viarginia MIdIand . . . coocotoinenl, serore sessva]l s samms savmae] wuasss ssodes] sepsss samses sesnse sansee| cecann aon T 15 Jan. 10 15 Jan. 10| 15 | 21
Wabash St. Louis & Pacific. o Hlal w5 5 *. x4 D | seusse 44 Jan, 14! 5, Jan, T 4 1934
Do 'of 12085 125 *1214, 13 Slgt *12% 131 | *121 131 100 12 Jan, 23 1t Jan 1219 32
MISCETLLANEOUS, | < - ' !
American Tel. & Cable Co.... .| 582W% 52 524 55 2 | *52 54 *52 b3 712 | 51 Jan. 27 S5tlgJan. 9| 49 | 61
Bankers’ & Merehants’ 16l | ooe oo cooool e - 3y 7 e T | ...l 3 JJan. 100 4 Jan. 8 1 {12734
Colorado Coal & Tron........... *)y 10 9% 9384 104w 104 ... ... ...... A9 93, *) O3y 425 8 Jan. 3 10w Jan. 270 7 1714
Delaware & Iluadson Canal. . ... 678 684 63 637 93] 69% Tl 6Y3y 72 16,333 | 662 Jan. 22 74+ Jan. 10| 67 [114
Mutual Union ‘Telegraph ... | oo oo J| e tmweme P ) o (e SR Y RN (T
Now York & Toxas Land Co.. { ............ | ecenm eenann ! T D e 1112215'170
Orc¢gon Improvoment Co ... 255 20 | 26 20 2014 2061 ... ...... 25 P2 8501 21 Jan. 3 26% Jan. 23! 834! 65lg
Oregon Railw: W s Nav. Q0. ..} coecen sesonc GBle 637 4 50% Ol 61 625 10,006 | 599 Jan. 29 73 Jan. 10| 6034112
Pacific Mail. ... ... ... .. .. 1613 06 | Oy 511 130 Sy BLfl H3Ly 5l ‘l710 S3 Jan, 30 564 Jan, 23'1 01 571y
Pullman Palace Car Co....... .. 1117 1113 111994112 2 112 112 ;112 1121 1‘(,3.) 1072 Jan. 2 112'«Jan. 80 | 90 117
Quicksilver Mining Co..... =5 Bl evien oos SN I IR | o*3 Gl *3 6l 100 .o on s b 33 Ol
Do pret *25% 31 | ............ ceeceeeeeeeo| 2013 31 30 30 | ... 30 Jdan. 30 30 Jan. 30| 20 | 3%
Western U\Ell(‘)}l{’lrom"mph 07 DX ; 57'% 573 BTl 53| 574 577 574 53! 0T% 531" 435,183 | H3laJan. 2 S5l Jan, 0| 46 781g
E Db T] ; i H = o= 1 i
Adams. ... ... ... 0132 133 ~130 140 *132 135 13L 135 ’ 135 135 *133 133 3151130 Jan. . 2135 Jan. 251125 {137
American. ... 91 41 901 91 90T V0L 91 9l [ 91 91l w0 91 175 87 Jan. 3 93 Jan. 15 87 102
United States ........... e e 51 51 #5011 53 | 51 5L | x50 52 1 52 52 Ol 52 | 5611 43 " Jan.s 2 532w.Jan. 10| 45 | 611 )
Wells, I'argo & Co......... ... 106 108 *105 110 103 103 | 103 103 *106 103 *106 103 |~ 200101 Jan. 2110  Jan. 165:] 93 (115
INACTUVE NSTOCKS, ' N :l
Atchiron Topeka & Sinta 1% | coveee ceees. 76 5 | eececee aneess T T4 | ..... coiei| vecuse evaeen 2001 71 Jan. 23] 73 Jan. 3 62 | 80%
Chicago & ATLOn. Prof ... oo | ciivee cevie] cmven cceean| ceeeee cemiee] ceveee aeeeae 147 147 | cecoen ccce- 30 147 Jan. 29 147  Jan. 29,1312 |152
I)nnbun & Norwalk ..... ... o Al h wmee wieediawi] meeeen swennsl] sweene smemnel] msmmee samabie] wesove saeved]  wswdea 50 Jan. 3 50 Jan. S 50 50
Joliot:&. Chic120: .o cnsmevs sasas swie swsas | wensen snbane| seEses sREeEs] seseRe.s benEa) enewe sewens| smeenE ssuses] eeeeds P (RPN S 23 S B X %53
Louisiana & Missonri IRIVEY. ] = sasum 10 somun] wasman smvava]| spmsan senesal] swboss s sssms| wemess mrsens)] Comese Sibwesl.  saamss AR MR 19l 24
Now York Mlovated. ..o i ) ooiin iiois ] e o AT P———— smens pawe o] sesssw sebssdl  sdwess 19277 Jan. 92 1.50 Jan, 22115 {130
Ohio & Mississippi prei. R [ IR PRI IR RS B GEEERE S5 3 TR STEEEE o ee wreimin B 1] 90
Roensselier (& Savatoga. ool eeeen ooeaan 138 138 SRR R 13612 136%! ........... 61 '1361‘ Jan. "9 1107 ran 3133 |1461; |
South Carolinn Railvoad -0 o] oo oo o] oo oo eemiee o] e e eee] eeeee eeean] ceeee s ceeen S 11
Warren Railroad.......... ...} ..o . SEsERE mEmshe] $En e siemmc] sosens dusise] sovEes seEEs g Y | | 116" Jan. 19 116 Jan. 19 121 12214
Canton Co_.. . 0 o] veieee cieii] ieeenn emeena] cecmae iaee. e § Gesens| BEsEEe SEEEES| sweewe SEESEE|  Sessws e - ot mee ceeanle 39l 40
Consolidation Coal. ... ... .___ o5 eesss| eemess sesesal e sree | s ssses mEssssl s sman semeds DL - ‘ ........... 13 23
Homestake Mining Co.... ... RIS SRR IR RSN SRR 0 10 100 10 Jan. 30 107 Jan. 30 '8 | 11
New Central Conl._..oooi o0t o] eeeeee ceeeee] e emeeee]| e e e i e i e e R i 5 | 10
Ontario Silver Mining...... .. . ieis'ds rmpmmrmin] se e — e emmmniiaenme ||| mmeens mecnes | memaiBisemenn] ememen: cnemmel]  wemae e 1t | 29
Pemxsylvam.u«:.11......._...... oo ke mamaEnl eeenas sestedl] SEese ssasiel Ticdne Bunessl weeves ToRSEAl SEwEEN PEEREA]L  seween fosieee s e e < 254|264

*Thesc are tho pnuw bul 'md Nced' no salewas made at tho Board.

1 Lower price is.ex-dividend.
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THE CHRONICLE.

QUOTATIONS OF STATE AND RAILROAD BONDS, JANUARY 39, 1885.

e e A S AT TR e

STATE BONDS.
: T
SECURITI1ES. Bid. Ask.! SECURITIES. Bid. | Ask. SECURITIES. l Bid. Ask.% SECURITIES. Bid. | Ask.

Alabama—Class A,19068. 86% 88 ([(Louiijiana—7s, tons.,1914) 75 |......[|N. Carolina—Continued— ! Tennesses—Continued —

Class B, 58, 1906........ 201 lices o Ex-matured coupon....] 641 68 New bonds, J.&J.,'92.8] 13 |..._.. i, 68, new series, 1914 ....] 43 | 44
Class C, 43, 1906 ... 843 ...... | Missouri—b6s, 1386....... 102 (...... Speual tax, all classes. | : 4 'v:.‘i Chiopmise,3-4-5-68,1912 50%° 501
6s. 10- 208, 1900 ......... 105 J......'| 68,dne 1839 or 1890....41 107 |...... Wil.C.&Ruw.R.| ... -V 'mm Bs,old. . ........ 38 |ieeeee

Arkansas—6s, funded....| ¢ i Asyl'mor Univ.,due'92| 110 |..100 (‘OINOI 48, 1910......... [ 823 Q31,0 85 new, 1856............ 38 |.cccea
78 1. Rock & Ft.S.iss.] 22 25 || Fnnding, 1394- ‘)o ...... 113 (...l 68, 1919..................i 1098 ilU) LoBs consol. bonds. ... 50 .. ..a
78, Memp.& L. Rock RR| 19 |......!| Hannibal & St. Jo.,’86.1 115 |...... {Ohio—6s3, 1886............ 109 % s s’ I By, ox- matnred coupon. 38 | 40
78, L. R.P.B.& N.O.RR{ 20 [{INew York— 63. reg., 1887 106% ...... South Carolina— { {p 1%, cousol, 2d series....; 80 |.....,
78 Missi. O. & R. R. RR.| 2114 221 68, loan, 1891 ... ... .. 113 ...... 6s, Act Mar. 23, 1889 sf og,l 33, 8, defe TG ee oo 419
78, Arkansas Cent. }{R. dig'.._...| 63,1lcan, 1892 ... .. 115 j...... . __non-fundable, 1333 “:glln-\rru'x of Columbia—

Georg‘a—ba, 1886.........] 1011y ...... 6u loan, 1893. ... ...... } 117 -2l Brown consol'n 8s, 1893 107t |o8-B3s, 1024 L. 1104 cecann

1886......ccis055800mm 103  {.-eess N.Carolina—6s,0ld, J.&J.; 30 |..._._| Tennesseo—os, old, 1892.8] 45 |l TORexistered Lo ooiiiia] -oaaee Eesen
73, £01d, 1890 ccaiiianis 111 louce s Funding act, 1‘)()0 SEdee 10 13 |l 88, new, 1892.8. 1900 . 43 44 'L Fuanding 58, 1899....... 110 Jo.c...e
RAILROAD BONDS.
SECURITIES. | Bia. Ask.l SECURITIES. l Bia. SECURITIES. | Bid. | Ask. | SUCURITIES,
¢ Del. L. & W.—Contin’'d— Metropolit’'n El.—1st, 1908 10573 104 fPei RR.—Continued—
Railroad Bonds. Morus& Essex—1st, 78{ 136 ‘ 24, GI; 1899.. ......... 9"‘3 934 | PuCos Reg., 1921 ...

(Stock Exchange Prizes.) 2d, 78,1891 .......oo... *114 116 [IMex. Cont.—1st, T8, 1911, Pi(t.C.& St.L.-1st, ¢., 78]

Ala. Central —1st, 68, 1918] «eccecicaaca. Ronds, 78, 1900. ... f soccenioaeens 1st M., 73, ex-cp., 6,7&8: ISt reZ., 79 . cieiiinnnan

Alleg 'g(,ent .—1st,68, 19“. 7sof 1871,1901 ....... 122 |......lIMich.Cent.— Cons.Ts, 1902*1 2a, 78,1918 . covenesnes

Atch.T.&S Fe—4i~zs 1920 1st, consol., guar., 78..|*---=-- 124 (‘onsol 58, 1902. ........ * Pitts. Ft.W.& Chic.-—-1 at, 130‘4
Sinking fund, 6, 1911..| --- N.Y. Lack.& W.—18t, 68| 1173} ._... 1909 - i 2d, 78, 1912 ...

Atl, & Pac.—1st, 65,1910_" . Construction, 58, 1923 96 ~| 97 Coupon, 6, 1981 ... K Sd, 78, 1912000010100

Balt.& 0.—1st, 68, Prk.Br. ‘113 |....../|Del.& Hud. c:mal—lst., 78l 111 |...... Registered, 5s, 1931.. 97 ... | Cluv.& Pitts.—Cons.s.fd. ]

-Bur.C. Ra &l\o. 18t, 58 ------ ?0, 1st. ext., 73, <33 ) S ‘ Jack.Lan. &Sao —bs.’91 Samenelomanesl 4th,s.fd.,68,1892. ... | ceecen
Consol., 1st, 58, 1934...) 90 | 913 Coupon, 78, 1894217 1163118 |I3Mfilw. & No.—18t, 68, 1910] -----a! 0% [| st.L. V.& T.H.—1st,g5., s, *114
Minn.&St.L.—1st,7s,gu, " 120 |...... Registered, 7s, 1894 __..|*...... 117%2| 1st, 63, 1884-1913 ... | -.--.. {romnen 2d, 73, 1898 ... Feeeeen
Ia. City.& West.—1st,7s *111 |...... 1st, Pa.Div., €p., 78, 1917] «cvue|-nene- MiLL.S.&W.—1st,68,1091| 99% 093 2d, guar., 78, 1898 ____| ==--- N -
C.Rap.I.F.& N.—1st, 68, %------ 108 1st, Pa. Div., reg., 1917.] ......f.cccut Mich. div.—-1st, 65,1924/ Y6 5551 Pitts. B&B—lat.,bs,l‘)ll ----- -|. 80

1st, 5s, 1921 .ooooo... ’ -------- ---{| AID. & Sus —lst, 78 ...1*107149 ...... Minn.& St.L.—18t,78,1927] ------ 120 |iritts.Clove. &Tol.—1st.6s] 10631091

Buff. N.Y. & P.—Cons,, 6s| *35 | 45 2d, 78,1885 ... ....... 10334]...... Iowa Ext.—1st, 78, 1909) o-z- 116% [Pitis. Junc,—1st 69, 1929; ~<rsesfecscnss
Genelal 08,1024 ... ) ceeennfe-annn 1st. cous., gua.r.7s,1906 12139 s 2d, 78, 189)...c.uounsifuns 95 | ..... | L»mue W.& Og. —ist 78,91 ---aeaf-. ceee

Can. S0.—1st, int, guar. 58} --:--- 961 |  1st, cons., gu., 68,1906 --.--./112%!| S'thw.Ext.—1st,78,1910] 112% 1132/ Con., 1st, ext., 5s, 1922_| 73
24, 58, 19130 | 69 2 | Rens. & Sar —1st, cp.,78 134 ... Pac. Ext.—1st, 63,1921.| 1023 ... |l Rock.& Pitt.—1st, 68,1921) 108 |.._...
Reg., 58, 1913 .71 [P . 1st, reg., 7s, 1931 _.... *136 |..... -|[Mo.K.& T.—Gen’],65,1920] 60 | 642/| Consol., 1st, 6s, 1922 89131 80

Central Iowa—1st, 75, *99. 94 |......||Denv.& Rio'Gr.—1st, 1900/ ---:-- 81 |l Goeneral, 58, 1920........ 50 ‘| 51 "\[Rich.& Alleg.~18t,78,1920, 53%/ 55
Coupon off............... 91 |......!| 1st, consol.,, 78, 1910....| 46 | 47 Cons. 78, 1904-5-6....... 102% 103 | Rich.& Danv.—Cons..g.,6s| 95| 98
East. Div.—1st, 6s, 1 912 -+-=-| 61. || Den.So.Pk.& Pac.—1st, 78| 2---.| 82 Cons. 2d, income, 1911 _.! ------l------ /| Debenture 6s, 1927 ... _. 54
I1. Div.—1st, 63, 1912 I [ ----../|Den.& RioG.West.—-1st,68] 37 38 . & Cent. Mo.—18t, '90! z--ceel.-n-n. Atl& Ch. —lst.pt.,7s.'97

Char. Col, & Au —18t, 78! <-enenlonee. |Det.Mack.&Marq. ——let, 6s] 40 | 50 |IMobile & Ohio—New 6s..| 100 '10-3‘9 Incomes, 1900 _.... ... "

“Chesapeake & Ohio— Land grant, 3498, S.A...}] *§ |...... Collater’l trust, 6s, 18921 ---...{.--.--IIScioto Val.—18t, cons., 7.

Pur. money fund, 1898 110 |......|E.T.Va.&G. —18&179 1900t ----..[114 1st, Kxtension, 68, 1927| -«-eeef.oeune St. L. & Iron Mt.—1lst, 78
68, gold, series A, 1908 .| 102'2'1033%| "1gt, cons., 58, 1930.-..... 46% 47 |IMorgan’s La.& T.—18t, 68] -----3------ 24,78, 1897..............
68, gold, series B, 1908.| V%2 71 Divisional 58, 19.30’r..._ 90 |-e-eeeff 18t T8, 1918......... ) sooseefioooo-|l Arkansas Brich—Ist, 78
6s, currency, 1918 ...... o 2%% 23 ||EliznC.&N. —s £.,0D.,C.,68] ---eeu|-aseen Nash.Chat.& StL—lst,zs 117 [117%4| Cairo & Fulton—1st, 78
Mortgage 08, 1811 ...... ,; 18t, 68,1920 ............ 85l Be 24,68, 1901..........._ .| soeece]reenes Cairo Ark. & T.—1st, 78

Ches.0.&S.W.—M. 5-63...| 694 70 || Eliz.Lex.& Big Sandy—6s 86 |IN.Y. Central—6s, 1887.. ( 10515 ...... Gen’lr'y &1. gr., 58,1931

Chicago & Alton—1st, 7s. 1}019' ------ Erie—1st, extended, 7s ...1'120 ------ Deb. certs., ext’d Hs..... 103%! . ....[|St.L.Alton & T.H.—1st,7s
Binking fund, 6s, 1903..| 117 24, extended, 58, 1919 .| 108%....../| N.Y.C.& H.—1st, cp., 78!, 5o {1320 2d, pref., 78, 1894 .._....

La. & Mo. Riv.—1st, 75. 3d, extended, 4133, 1923 103%3....../[ "~ 1st, reg., 1903 *1311 2d, incoms, 78, 1804 ____
2d, 78, 1900............ 4th, exl;ended 58, 1920.*105%". ... Deb, 58, 1904....0 10 2 Bellev.& So, Til.—1st, 93
8t. L. Jack. & Chic.—Ist 5th, 78, 1888 o enn-. 10629107 - Registered . : St.P.Minn.& Man.—1st,78
1st, guar. (564), 73, '94 1st, cons., f‘{iom 78, 9’0‘ 117341129 Hud.Riv.—7s, 2(1 8.1, 80,* 01/ 2d, 68, 1909 ... ...
2d, (360), 7s, 1898. . 1st, cons., fd. coup., 7s..| 114 | ... Harlem —18t, 78, coup... f134’2 . Dakota Ext.--6s, 1910..
2d, guar. (188, 7s, ")8 Reorg 13t lien, 63 190‘4( 1st, 7s, res., 1900 ... ! 132 ... 1st, cousol., 6s, 1933 ...
Mlss . Br'ge—1st, s.1.6 Long Dock U'nds, 7s, 93! 1134 . N.Y. Elev’'d—1st, 7s 1906} 116 15t. eons., 63, reg., 1933,

C.B.& Q.—-Consol.7s, 190;, | But!N.Y.&E.—1st1916' 125 |.. ... [ N.Y.P.& O.—Pr.'n, 83, 95! ------{-o.-.-|| Miws Un,—1st, 03, 1923
65. sinkiug fund, 1901 043 ,»-~;--! N.Y.LE.&W.-.New2d6 #83 |.-....! N.Y.C.& N.—Gen.,08,19 10, ------ 35 ISt P& Dal.—1st,58, 1931
68, debentures, 1913 b 9Tyl 9T Collat’] trust, 68,1922 | «cocccfieanns I Trust,( 0. TBCOIPLS. ...o. i ~=-ze- 31% 1Sy, (ar. R'y—1st, 6s, 192
Ia. Div.—s. fd., 5s, 19197100 |...... Buff.& S.W.—M.,65,1908] 60 |...... [IN.Y.& N.IZ Ingld—1ist, 7s. 1“7 203 1, Gy, T *

Sinking fund, 4s, 1919] 934 94%' gy, & T, H.—1st, cons. Gsl 98 | 98% 1" 1sf, 68, 1905 ... i -ecesShenand’hV, ~-]st.7s,1‘)0.)
Denver 0iv.—ds, 1922} --.... I ------ UMt Vern'n—1st, 68, 1923, «ceecelooaoil! N.Y.C.&5t. L.-186,63,192 90*‘4 0 | Goneral, Gs, 1921 ..
Plain 4s, 1921 ... ... _. | ‘bg*’ 5o |Farzo & So.—1st, 63, 19 '4. o] 85 {I 2d, 68,1923 ... en...... I ou ’ rex.Cen.—1sf, s.f 7s 1909

C R.I.& I’.—0s, ¢p., 1917.] 127 ’zﬁ 27% | FI't P.Marq.—M.6s,19200 114 11412 N.Y.W.Sh.& Burt “Gp.5s 893 ..l 13t mort., 78, 1911 ...
68, Tog., 1917 .0 U T el dGal. Har.& S.Ant.—18t, 63! *95 Rozistered, by, 193101 *32% 36 [{ToL Dol & Barl. —'\['nn Gs
Keok. & Des M.—1st, 53! 104‘9 f 24,78, 1905 . ceoeonnn.. | ieeneai1027] N.Y.Susq.& W.—1st. 65 .f 47 [.eeeen!] 14t Dayt. Div,, 6s, 1910

Central of N.J.—1st, 1390 113 115 West., Div.—lat, 53. ... (¥ -e.o] 9157 Debenture, 63,1897, .. Sleoeeed] 1st, el triast, 68, 1910
1stcons.assented, 1899 944 03% 24, 63, 1931 sereeeto-osed’| Midland of N.J.—1st, Gy ;? CLLONL Ou=1st, Ty, 1905
Conv.,assented, 7s, 1902 u4 i 9612 e B wW. &St P.— L6y U8 HINLY.NLHL& H.—18t, vg., 4s ! ae Dive--18%,063,1912
Adjustment, 75, 1903 yreenes 105 1 Guif Col.& S. Fe—Ts, 1J09 103 |103% |Nevada Coutral—Ist, Us. VLML M due., B3, 1927
Conv, debent. 68, 1908 % ... O3 2d, 65,1923 Lo ...l 90 N Pac.—GLLgr, 1st, ep., 63 b.St. L. Pac.—Gon'l 68
Leh.&W.B.—Con.z'das.! «.ooeef 874 | Hann, & St.J03,—83, couv" 1035 1037 uumrmul 63, m’{ . CDiv. =53, 1910 ...

Am.D’k& Imp.—58,1921) 8U  |...... 1 Consol.Gs, 1911 ...._.... A 116 1[ N.O. Pac.—1st,63,¢.,19: >01 \ ;

Chic, Mil. & St. Pani— | g ] Houston & ‘Texas Cent.— -i;\mt\\,\\ —Geu'l s, 1131

1st, 8s, P, D.............. F181 ... lst, M. L., 75, 18811 ... {89 | 9l 1 New River—1st, 68,1932 :

24,'7 3:10, P.D,, 18‘.,‘-3-..“};;" ------ il 1st, Westorn Div., 7st..| 7Y | 8212 .Ohio&k Miss.—( ‘ongol, s, i * s Tpotis Dive—8s, 1031

1sf, 78, ¥ 2., R.D., 10027 *126 lio73-1] 1st, Waco & No., 7sf....0 82 |...... Consolidiated 78, 1898, | 2----- L1 g, et Div, —Bs, 1921

1st, La( Div., s, 1893, 117 117k 24, consol., main line,8s .| 63 |...c..il 9d consolidated 7s, 191 1} 110 1Li 4D Cairo $iv.—bs, 1931

151‘: I, & M, m 1897 ... 117% 11\‘5’:} 24, Waco & No., 83, 1915 Rt Rt 1st, Springtisld Div, o TS mesee- —-c-=1h Wahash—Mort., 78, 1909

1sty 1. x\ D., 78, 1899, OO T2 O Genoral, 6s, 1991 .. i *30 f.-..-. ; Ohin Contral—1Lst, 63,1020 96 | O i Lol & W.—lst, ext., 7«’

1st, C. & M., 73, 1903...0 125 ..., [Houst. K. &W.TOX,—186,78 ------ . 1st, Term'l Tr., 63, 1920 "----.. 6Y Tat, St L. Div., 73, °89

Cousol 78, 1905 ouunss C1I8% 119 e, Gs, 1913, [ — 1st, Minl Div., 68, 1921 ----xeloeeee- Howlext, 78, 1893,

1:t,7s, 1.& D.EXt,, 19()8 1187 11931 1)), Cen.—Spd. Div. ~Cp. 03 RLE |owmans Ohio'So.—1st, 68,1021 , 811 . A Paquipmt bils, 7, °83. sswlozisee
1st, S.AV. Div., bs, 190 *11011 1104 I nriddle Dive—ROgZ., 53.. | - =---- -e---llOregn& Cal.~18t,65,1091] ------ Cehaese N Consoloeonv., 738, 1907] 75 |79
lat,os, LaC.& Dav., 9L9 -.coo Y733 | S0 L.k N.O.—Ten.L, :s *118% ... O & Transe’l —68,32-1Y): 22 -p-..l B3 QL West n-—l%t 8,'8% 10512 106
1st,S “AHH'UH G 1010, 1087 1. 1st, consol,, 7s, 1897 .. 121 “1i%3 lioregon Imp. Co.—1st, Gs.| 7i% 75 Do T3, 1B cox v Vi feeeeee
1st, H. & D., 78 1916 | 2d, b8, 1907 . ........ fooeiOres'n RR.E Nav, —18t, m U7 ) cwwnss [ Qo Pol. ~-l&t T8, 18390 ccveea . o
Chic.a\:‘l‘ac.l)xv ,63,1910 Gold, 98, 1951 ... DO Ures, 18, 1898k, ..} ceeeee! ool Tan.xw Naplos—ist, 78] ==eoee
1st,Chic.& P.W.,,5s3,1921 Dub. & S. C.—2d Div., [ Panama—S.f., sub. bs,l‘ll() -;-,---.10# i & 30.Ta.—186,6X., 53] - 7omeef..
Mm'l Pt. Div., by, 1910, Ced. F. & Minn.—1st, 7'; H Pooria Dec. & Ev.—lst.,f;s 00 .eeedll SLLUEKCLEN.--Ra, 79 933 997,
C.& L.sup.Diy., 53, 1921 Ind. Bl. &W.—18¢ pret.,7s [l Evans.Div.—1st,63,19 el UG Onmaha Div.—1st, 78] 101 .0
Wis.& Min. Div.,58,1921 -] 18, 4-5-U8, 140J......... Peoria & Pek.U’n—1st, lis 101 ------ f Clar'da Br.—6s, Nl‘ll Sisees cania

Terminal s, 1914, 1 9d,'4-5-68, 1909 ... ... ‘ “Pacific Railroads— ART | StChas. Bge—1st, 68 *70 80

Chic. & Northwest.— { l Easteru Div., 6s, 1921 i| Central Pac.—G., tig.....0 110 1110% No. M:ssouri—1lst, 7s.| 1114112
Sink. fund, 7s, 17‘) et 104 oLl Indl.ump D.& Spr.—1st,7 :s 1001’ San Joaquin Br.—6s.' 103 1. .0 hwegt.Un.Tol.—1900,esup.| 111 | ...
Consol. lmuds, 73, ] 1915, 15513136 | 1031 . o Lal & Oregon—1st, (,s 6 o7 ! 1'-m LD 111 |..... &
Extension honds, 7s, h' 104 { lut (u,n No.—18t, 08, ;.,old cepzae Cal. & Or.—-<er. B, Gt T PN Poloaraph—T8, 1904 -ooeeell.ooan

st T8, iNS5. .l -0 100 Lo Coupen, 6s, 1900, ... .. i A Land grant bonds, bq 0L 110 3y [(Mut. Un.Tel.—-5.7,68,1911)  G8'3; 69
Coupfm gold, 78, 19020 128 Kent'ky Cont.—>. 68,1911, i West. Pac.—Bonds, 63 106 {107 ANeose BON s,

Regist'l, gold, 78, 1802 - o stamped, £ p.e., 1911 . No.k way (Cal)—18t, 68 ------ 103 ;} Saress napibie 0 eerned.)
Emkmn nuul s, 1929, 111 11123% inShore.-M.S. &N 1. J3. r7.; 102 S0, Pac. of Cal.——18t,68' 46 J...... "y ont -~Ine., 1912
Siuk. find, 63, 192, reg ¥1l0M o Il Cleve. & Tol—Sipk'g fd.: 102 ... [| So.Pac.of Aviz’a—Ist, 68 ------ | 1 —lne., 1910
SinhlllL’LUlHl. 5s, 192071 1043g o] New bouds, 78, 1886..°105 ——y | So.Pac.of N.MoX.-. 186,68 - -nze- FN, 1903 ..
Bink. tund, s, 1920, ves 104 (.|l Clove. P. & Ash.—7s....' 115 ... Uniou Pacitic—1s(, 63 ../ 1117y —toup. deb.corts,
8ink'g fd. deb., 5%, 1905 9434 65 [l Buff. & Iirie—New bds .| 120% .. ... Land grants, 78,’87-89 108 | tic, &\ . Filk—Ine,, 1997
20 years dcb. 93, 1909, I 94 ... Kal. & W. Piceon—Ist..| 100 ... ' \‘Xlnln" funds, 8s, '93.° }1’1_14. - 3N DL —1stie., 63
lu;:n!'l./-l ............ [T OI R Det..M.&'1‘.—1nt,7s,191)(; 12419 ... Reg, 83, 1505 .. . 117 i113 -1 Ko & Marq.—Ine.
Escanaba & L.S.—1st,6s "110 Lake Shore—Div, bomh_ 1201y " Collateral Trast, 63 S #1100 | e WCird—TIne,bs,1051
Des M..» :\lm‘np.--»-lst-,m 117 ! Consol., conp., 1st, 7s. 1‘30 - : do 58, 1007  wemzenioon & Nor. —2d, inc,
Towa Midland—1st, 85.. 125 ‘ Consol.. reg., 1st, 7s.... 125 1 iy Kans.Pac.—18t, 8,95 1“ 113 oS P2, ine.
Peniusula—1st, conv, 7s' 120 ! ! Conxol., coup. . _‘d ‘5__? 11455116y 1st, 6s, 1896 ... _. 107 1103 1 ¢ W.—Ine., 1919
Chic.& Milw'kee —15t,73 12180 ceeed] Consol,, reg., 2d, 78 11495 1151 «  Denv. Div. B3,a5'1,7900 1US% 6L 0 Cuny s ine., ”.i, 1921...
th &S P.—1st, Ty,'57 1009 106 | Long Isl. RR.—1st, 78, 93 121 LY S 1st, consol., m 1019 Yo U3y }nul R RE SR 21, N0 cessssfonana -

24, 7s, 1907, 121 | ...... I 1~,r consol., 53,1 1931 ... % on-nn 104% C.l;r.U,P.-—-l«‘.(:.,7s, MY ieipmen P— lm\t (0. COPUNCALES . | ~mmeme|ooenn
Mil.& \Llh —‘lh[ ‘l'i l') ,.) WELYD Doonal j’ﬂ)lug W e,g.—]st 03...... SR At.C.& P.—IBI;,(;S,IOUS B0 P hein, & W '1'(0\“ (& )‘l‘ A‘(" ------ 70
Ott. C.inq St.b.—ist,2s 100 ‘102 1 Louisv, & N.—Consol,, 7s.. 113 (1177 At J.Co.& W.—18t, 63 *.... .| 8 .L ke B W, —1ne.,78,'99] ---... 23

0.C.C. &Iud s—18t,78,8. fu 120% 122 || (ecilian Br” 'ch—73, 1907 *. ... o4 Oreg. Short L.—1st; 63 20 { Yoial s ;.. Ky biv.—luce Ll‘) 01 18 faeas
Consol. 7y, 1914 ... " ceeeesfeeen]l NLOLK&MoD,—-188,63, IJJO 71 | 7Ly Ut.So.—Gen., 7s, 1900 Y61y . Lt BL& AT, T e, 78,"99 18
- Consol. sink. fd., 13,1:;14 24, 08, 193 - cvcncvanail sonaes L..... ! Ixten., 1st, 78, 1909 ¢l 1. M. POS& W.—Ineomes| ...
Generil consol., U, 1931 972100 || E. H.& N.—1xs1, Gs, 1')19 100 j...... i Mo. Pac.—1st, cons., 6s. 92 ... {Mob.& O.—1st,prf., debon.

Chic.St.P.Min.& On. — : ‘| Geueral, ts, 1930.. ... *80 | ’ 3d, 78, 1906 ........... 99 | 994 l 24, pref., debentires. ...

Consol. by, 1930 ... ... 111 '111% | Pensacola Div. —68,1920 90 Pac. of Mo.—18t, G5...! 10') 4l sazis Ud, pref.. debentures.
C.8t.P&M.—1st,68, 1018 117 [117%!] St. L. Div.—1st, 63, 1921, 2d, 78, 1891 ... 109 1<u-4 4rn, pref. debentures ..
No. Wis.—1st. 0s, 1930, 2d, 88, 1980..sweinussae St.L.& S.F.—2d, 6s, CLA, 100 v. Y. Lake f'l.&\\'.—lnc.ﬁs

8t.P.& S.C— lst‘,lis, 1919(~

I\.Hhv & Dec.—1st, 78. [ .-

3-68, Class C, 1906 ...

Y. P& O =18 iac.ac., s

Chic.& F.11l.—1sts.f.,cur. S.& N.Ala.—S.1.,68,1910 3.08, Class B, 1906 .. .. Mo Cent.—1lneome, 192
Chic.St.L.& P.—18t,¢c01.98! Lomqv C.& L.—s, 1931 1st, U8, Pierce C. & O. Min't Div,--1Ine., 78,1921
Chic. & Atl.—1st, 68, 192 ’U[ Truast bonds, €3, l‘.)_-. X }uquipment 78, 1895 --11Oluo o, -2 inc., Gy, 1021
24, 68, 1923, ] 1040 Ahjut. 6+ 1924 . Gen’l mort., 63, 19311 ... | ..... 1Ogdens & LoC.—Tne., 1920
Chic.&W.Ind.—1si, st bs 100 |...... {L.Erie& W.—1st.6s, 1919 S0. Pac. of Mo.—1st,63 *102 51034 ‘1’( mm.[) &Ev.—Ine., 1920
Gen’'l mort., 6s, 1932 100 |....0. '! Sandusky Div.--t8, 1919 Tex.& Pac.—1st, 63,1905 105%...... psv.Div,—[ne,, 1920
Col.& Green. ——lst U3, ldlbl ......'......j Laf.BL& M.—1st, 68,1919 Consol., 6s, 1905 1..... esgass 75 i l’n oriz & Pek, Un.—Inc.,6s) ---...|. sesen
2d, 68, 1928. . ccviciacnns I D Louisv.N.Alb.&C.—1st,63 Income & Id. gr., reg..| $3 | 36 i Roch. & Pittsb.—Ine., 1928 ....{..oo0
Col H.Val. & Tol.—1st, asf ... ' 68 | (:umml mort., 6s, 1914. i Rio G..6s,Aug.cp.on..| 52kl 53 " Rome W, & Oz, —Iuc.,78.| 30 | 33
Del. L.& W.—T7s,conv.,’92| ...... 120 |[Lou. N.O.& Tex. —lst, 58 | { do ¢x Aug.coup.t -..... 52:“) So.Car. Ry.—1Ine., 69,1931] ...... 30
Mortgage 78, 1907 ...} ... A Manlnt R'en C0.—78,1909: ......! ‘ Pennsylvania R R.— I A&l m —J«l 7~1 prla cccecs sascen
Byr.Bingz. & N.Y.—1st,7s! 125 1271 ! N.Y.&M.R’h—1st, 78097 .. Y i o Pa.Clolsgnar, 1193, 18ten’ 961, !“>34 S 6 A 6T U e Wk L, .

#* No prices Friday; these are latest quotations ma-le this weak.
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New York Local Securities.

Quotations In Boston, Philadelphia and Baltimore.

Insurance Stock List.. I}
. A Bid. | Ask.! 5
Bank Stock List. [Prices by E. S. Bailey, 7 Pine St.] SECURITIES 8 BECURETIES it el
BOSTON., Buff.N.Y.&P.—(Cont'd)—
COMPANIES. | PRICE. [ PRICE. A}:fn.iz Topelfza—lstﬂs. %%:1!!4 ...... ”t?' 1T, 68, 19-22 ..... )
i = - and grant, 78..........| 121 j...... Buff.Pitts.& W.—Gen.,68
Marked thus (*) are Par.| pia  aAgk.! COMPANIES. Par. Bi : - H
. - id.| Ask.’| Boston & Mame—78......1 ..-ccolieaee- Cam. & Amboy—8s, ¢.,’89
Dot Namona{. | . Bgston & Albany—78 ....| «--e-- CMort., 6sf 1 89.’?.'...’..9.3
, = 1 T R . . & Atl.—18t,78,g.,'9¢
America*......ocea.- American ........... 140 {150 8 - am. & 2 £ 55
Amor. Exchasige Amer. Excliaiig 100 |19 | Bgson & LOWOLTTR ol I Eonay @ peoa
BIOMAWRY.--cneeco i 2o Boston & Providence—7s! ......l.... -.||cam. & Burl. Co.—68,97.
Butchers’ & Drov’s groag;vay %6‘8 igg Burl. & Mo.—Ld. gr., 78. ¢116'a Catawissa—1st, 78, con. C.
genm -------------- o yn.. 130 145 Nebraska, 6s... Exempt: 117 Chat. M., 10s, 1888.....
oﬂ“%ﬁ ---------------- C;tlzens 115 123 Nebraska, 6s.Non-ex'pt! 107 |..... New 78, reg. & coup.--.
h“ laml ------------ Ci'ytm" 120 |123 Nebraska, 48..ceeeeceoan! oonoen 86 | Connect’g 6s, cp.,1900-04
Y ?m cal .......... o inton s “50 |80 | Conn. & Pagsumpsic—78. 2118 |...... 'Cor.Cowan& Ant.,deb.6s,
g}% ZON8’ ..ceeeen---- Comtr‘nerctal 100 |295 lo33 | Connotton Valley—6s ' 16 |/Delaware—6s,rg.&cp.,V.
¢ Y oeae o aannnans E‘m lxnen al. 20 |230 24% B8, ccececccnn nann - [ Del. & Bound Br.—1st,7s
e ol e Gity 100 |75 |80 | Easvrn, Mass.—0s, new.. East Penn.—1st, 7s, 1838
b nt e e D S ey 30 | 75 |00 | EortScott & Gulf—T7s.... Easton&Amb’y—58, 1920
Eoné ch ange®. Fxc ‘a“nte- = 50 103 1108 K. City Lawr. & S0,—6s..! El &Wmsp’t-18t,68,1910
Ef'ﬂ ;’19{"}---(1 ArTAEND - 17 '75 |85 | K. Cityst Jo. & C. B.—78 58, perpetual. ...........
eventh War Firemen's sl 10 | 40 | 70 | Litte R. & Ft. 8.—T7s, 18t! 99 Harrisb’g—1st, 6s8,1883..
L o Hiomeil oL LIS .- (59 179 | K. City Sp'd & Mem.—6s 103 |...... H.&B.T.—1st, 78, &., 1890
ltl venue branklinA& ‘mp.. . }00' 208 %i- Mexican Central—7s 41%| 41%!} Cons. 58, 1895 ceeeuu--
Fourth... Germgui IUBEIGI = (5)8 ‘1’28 1.,3 INCOmMO. ........- 93y Ithacad&Ath.—1st, gld.,7s
outo . Germania ........... 20 1105 110 SCrIP cnenn- Leh.V.—1st,68,C.&R.,’98
Gi slmlagix G]°b°---.--li ol 95 |220 |20 | NpY &N Englan 24, 7s, reg.,1910........
e Gree_x(li?'lc -lio0 |“80 |“67 TBoinotinmemannevmsn vasusis Cons. 68, C.& R., 1923..
Ger © American.| 75 |100 %ual.n:'lﬂ.-- 115 (105 (110 N. Mexico & So. N. O. Pac.—1st, 68, 1920.
a TmAan Em h'c b 100 . Haml OR . cuormooaens 50 1120 (130 Ogdensb.& L.Ch No. Puan.—2d, 78, €p."96.) .-..coleeeee -
Ggrrgani Lxchange 100 |2l Ha-nover.. =00 1115 1120 Income Gen., 78, 1903.......... - 124 |..... -
Gmenaer}iah;" ot et T D Home. e w150 I"50 |35 01d Colony—78 Debenture 6s, reg...... %....../108
Ho. CR* . ‘| 100 (120 [1357|! 1 oar P00 | 20 | 60 | p88iareetiiae e Norfolk & West.—Gen. 68! «.....lceeeee
DOTOL.ooooewsr=o| 100 1250 IVing...oooeeans 90 14 1,42 | Pueblo& Atk Va N. R. Div., 1st; 6s.1932| -.__.0|. ... .
e Ors..- Lo 128 100l '{(ﬁ’,‘:‘ag';‘%’},;g)‘;(g,;;-)' 50 200 210 Rutland—Gs, 1st.. N, Y. Phil.& Nor.—la, 63 95 |96
sreccece ooeaen| DU | 2D (om0 smg +Je “ onora—78 ne,,68, 1933 ccaiaail| cccerelecenen
featlier Manntre'.) 10 80 | Knlcketbookor ... 40° | 87 | 89 STO Oil City & Chic.— 18, 68..| +oonee|-nnes :
DL LD 100 o, i Long Isl'd ( i‘(’ln) g 3 | Atchison & Topeka Oil Creek—1st, 68, COUP..| ---=-. sesaue
Markm%... 100 Fiasanel ucen Manufac. &_rgui d..1100 125 112 Atlantic & Pacific.. | Pennsylv.—Gon., 69, reg.| 1264 ...c. -
e -1 1991488 | Mech. & 1raceIn o.f 20 | 4 55 | Boston & Albany. Gen., 68, €P., 1910....0| rocene|eanens
Mechanlcs’&'r awl 23 (130 [ Mechanics’ (Bklyn)| 50 J5 ng Boston & Lowell.. Cons., 68, T6Z., 1905, .| «ceeee].oecen
e 1o |2 Mercantile.......... 58 50 br Boston & Maine -....... 16 Cons., 68, cOUp., 1905...| ----.. 120
eronants’ ) . N gk (Ridynd| 80 100 1107 Ruston & Providen 161169 || Cons. 5, reg., 1919 ...} 105 "......
a ..l 650|126 |...... ) by e § 3 ro B. & Lynn; 1U2 '...... ' i 5 23 ..seae
e .o e N e DL Sty BRGS0 ) e e
----- e Satlcontt . et S~ eshire, preferred ......| ------'i...../| Perkiomen—1]st, 68,cp.’87{ Y9 |
Metro;;ohmxi s %88 Lo | <0 § ¥ E‘%},‘ itie :138 l%g 138 Shm ‘g “f“kMigh(i, an. .| 1710 P&P&Erie—‘.’.d.’ls,cpl.),’ss ...... 110
arra, E 4 FOTS VR EETREE N. Y. Fire........... U v ‘inn. Sandusky leve. | Loeeeees Cons., 68, 1920, cccaanaanj --anee|aceen -
e 300 [ie8 Jewee Niagara............. | 50 |120 1123 | Concord....... pR—— 1108 |22 01 Gons.. 5s, 1920, ....--... | 1057|222 -
N v olk B 100 140 |23 North River........ 25 1103 1110 | Connecticut River........ 1,165 166 ||ppnijla. Newt. & N.Y.—181:¢ ..... 90
NOY. Wt Bxen Y -l 100 (100 [117 . '150 100 [tog | Sonn.& Pussumpsio ..... gz L) |Phil. & R.—18t, 65,1910..,2118 o
o e 2 sase 107 |3na )| LBIK ccoccee coonoces i ] Jennotton Valley......... , 40 up., 1893...... 114 l..... -
g"{.ﬁﬂ ------- gy 15}8 107 }8(8)“1' Peter Cooper.......; 20 140 115 Det. Lansing & No., pref. 2108 1081 %:‘m?;;’;’ Tog. 3011 oo 118 12227
Ngnh RAml ericat....| &9 160" People’s ... .ce..... | 50 108 110 | Eastern, Mass..c- cceeenne | 444 447 | Gong.) 7s, coup,, 1911..1 11713 218
) uell LVEL sasvaas 8% (120 | ST R eanes [ 80 11380 1135 | FitCchDOTE ..ee 2evesececeen | 114 1116 1 Cons., 68, g., LR.C.1911} 106 |......
P‘O‘i}ic' ------------ 50 '-5-%" gf};tl;g(f:r?i ......... '-..! gg lq_]‘ig {68 Fl}i’ntt& Pgre Marquette' ‘-éia ) ég Imp-) 689 g., coup., 1897 ’;7 """" 0 'J'
------------------- e > oy referred................] 4| &0 en., 68, g., coup., 1908 175 7214
;:;gfé"éi """"""" 18‘5) 1l 14472 ggg::lii{g' ---------- {88 ‘ég gf". F(i,rb ?cot,t,l& Gulf........ 88 ‘138' gen.:?s: goup., 908..... gg ° 81
-------------------------------- | referred..co.c.cceo. ool cnssee come, 78, coup., 1896 cecece
Fhenix.............. S 102 |, stuvessnt.-.....-| 25 100 /130 | Towa Falls & Sionx City| 78 | ¥0 Cona b, 18t aorsc.1922| 81 |1I1I0
------------ Soatliyes® eeeen-| < Kan, C. Clin. & Springt’d| -..--.1 = ons. 58, 2d ser.,c.,1933| 23 [......
Eepanie- T a0 100 16| wawthertor® oo B8 100 e | & Siner KR B | SRS 8
Boven%ho V%'sfd ...... ol T e Williamsburg City.| 50 (210 {225 Little Rock & Ft.Smith.| 22 26 Debenture coup., 18933 22 | 25
e ard...... 100 100 |77 Louisiana & Mo. River..! 16%......1| Scrip, 1882 .caceeecuns| =ons I PO
e 1141 I ey gETeterTel o uoeeeeneeni) coroo oy | Qonw, 78, R, G, 189841 21 | 8O
S=eae ] ceesesaaeaea] TTse - onv. 78, cp.off,Jan.,’85| --.... ceeeee
stat.r%ot New York* igg 165 |103 MgrquoudghL’n& Onton. %414 | 15 | pphil.Wil& a.ln.l—azs.t'r.cté 94 19413
semstesenccesaca| 190 Jooo oe e veferred........oaeaenee [omzses]ennsan Pitts. Cin. & St.L.—76.... ¢ .....[121
T NOBHIEN. B 214 R Metropolitan..-........ W8I Blee: Tivns. & B—78,0p.( 410" |eeen.
United States . 22" 100 |12 2 Moxican Central .12l 9% 9% [Shamokin V. & POTES. 78| ~aees|rrosoe
Wall Street .........| 50 |-.....|-._. Nashua & Lowell_......... -y |-y7q-|(Shen, Val—lst, 78, 1908 2 .-eeee
Weat 8ide* ... ..... 100 | ._ooof N.Y. & New England ... . 4% Gen’'l 68, 1921 . ..ceccaaee]| <ceuslonees .
-------------- leee-o- : Northern of N. Hampsh.| 113%2.119 || Tpcome, 63, 1923..ceuees| wcoces|oneeee
Gas and City Railroad Stocks and Bonds. gl‘(’{g(’)‘fgn‘; Worcester. ... YU " &nﬁgme&ﬁ?érli%&féih’ié' AT I
[Gas Quotations by GEO. H. PRENTISS & CO., Brokers, 49 Wall Street.] Ogdensb. & L. Champ'ain T looe... SU&,. 5 az. & W.—1Ist, 53] 98 | 9814
5 Portland Saco & Porism.| 115 1113 24, 68,1938 .o evnenenzns 65 [eeeeee
2| pate Rutland—Preferred ...... 1“’ ------ Syr.Gen.& Corn.—18t, 78.( +e-eze —
GAS COMPANIES. Par. |Amount. |Period é’ % Bid. |Ask., | Summit Branch...cceo.oof | 9"1 11 ||7ex. & Pac.—1at, 6s,1905] 1054 ..... -
| | o], | Foncesior & Hashng..... 8. yss! | Consol, €8, 1905, ... . 75 | 11
Brooklyn Gas-Light ..... 25 (2,000,000! Var's | 5 |N'r10,'84/123 [130 SEONALA O~ conn 18 % gy ©|Union & Titusy.—18, 78 1 --ceecf.ooeee
Oigizons’ Gas-L. (Bkiyn).| 20 11200,000| Var's !.3 Jan. 1’85/ 84 | b6 Preferred......c---xse- - 18 1 29 Gnited ﬁéJéglg‘“;%gf' L ] R .
Hatlem o] 7080 2,000,000 % & &'\ 3 |Abg Lo8a(150 (11§ | PALLADELPIILA. Cous. 8s, gold, 1908777 "
Jersey City & Hoboken..| 20 | 756,000/J. & J.| 7ia!July1,"84135 | ..... RAILROAD STOCKS. t Gen,, 48, Loidy 1920 R T s
Manhatlan.........co.-... 50 14,000,000{ Var's'| 5 |Oct. 3, '84/240 1250 Alleghony Valley.........| «=ewesjczceee Warren & F.— B 1, T
Metropolitan ............. 100 [2.500,000'F. & A.'10 |[Jan. 6,'85/x210 (220 | Ashtabula & Pittsburg eCheatar Ol il T -
BONAS - .ceuoaannnns 1,000 | '700,000/F. & A.| ¢ 1902  |107 |...... Preferred...... W.Jersey—1st, 68, cp.,’96 S IREEEE .
Mutual (N. Y.)......oo.. 100 (3,500.000) Quar. | 2%!Tan.10,85/120 |125 | Bell'sGap_........ 180, T8 SO snssmmmee}, grpgeaeote -
onds ........ocoeemnnnns 1.000 1,500,000 M.&N.| 3 7| 1902 |104 {106 | Buffalo N.¥.& Ph aoons. 68, Tt 6ac] 106 |08
Nassau (Bklyn.)....... .. 25 1.000,000| Var's |2 [Jan. 1,'85!x1i7 120 Preferred. ....... o - OLBEY CEAL. 8L, Oy Uu) S L8
Scrig .................... var's ‘ 700.000'M.&N.! 213'Nov.1,’84| 90 | o3 | Camden & Atlanti PT S ‘| Western Penn.—6s, coup. 10‘ ------
L £ - 100 '4,000,000, M.&N.| 5 " |Nov., 1.'81/150 155 Preferred ... §o8 peeeell 8, BB 1000 conr s 06 |.eeeen
People’s (Bklyn.)......... 10 11.000.000;.1. & J.|3 [Dec.15,84 79 | 80 | Catawissa.... G (| Gen.,Ts, 00“1’",“) pese] mewesslsssnse
OUAB. 2 renseene o 2221 1,000 |7'400,000 M.&N;! 812 Nov. 1784104 {108 | 1st preferred. ot Aegped]  UARGL LG s Yann 83
Bonds.....c.coeee vnnen.. (var's | 100,000 J. & J.' 3 |Oct. 1,°84! 98 1101 2d preferved -........... fj) 45 |{Ches. & Del.—18t, 03,158 zesaesl, ‘1;2
Wilhiamsburg ........... | 50 {1,000,000, Quar. | 213 Jan.20,'85132 137 Delaware & Bound Brook; 1#= |.....- | Lehigh Nav.—Gs,reg.,'54. ,fh’b 2, 1069
BODAS «eeeenon 1,000 11,000,000/ A.&0. 8 | 1900 1106 110 East PeNDsyIVAUIA.......| ooooeeeeeese Mort. RR., reg., 1897 .. 2ililg). .....
Metropolitan (Bkiyn.) ...[ 100 (1,000,000 .. ..... 3 lJan. 1,85/ 95 | 97 | Elmira & Williamsport..| £29 |------ .| ©ons., T8, reg., 1911 ...} ...... 119
unicipal...........oao.o. 100 (3,000,000 Var's {5 'Jun.23,'85170 |[185 me_em'e:l ............. .. 2o meened Penns lv.——‘Bg,c ).,'lx_)‘lO.. enae 2
BondS «cocuuenennn o 1,009 | 750,000{M.&N.| 3| 18583 106 (108 Huutingd'n & Broad Top: ----- 82 b(}h“Y_ k. Nav Py 8%,68,rg. 19-_’1 ------
Fl}lzltog Mumnicipal........ 100 15388808 ______ 5 3 |7an15.235:143 {150 Lll)licf]el.\'}e(}l." PET 5b14 - 2d, bs, reg., 1907........ (T eenens
ONAR occiaeascninesamss] sonsss 300.000{J. & J.| 6 1900 |1 ehigh Valley
EQUitabIC. ..eens sesnenrnn 100 (2,000.0000" " _ T | LT l 8;1 139 Preferred..... S i BALPIMORE,
ONAS. oo iriernnnnn 1.00001.000.000'A. & 0. 6 1900 1102 l105 | Little Schuylkill . 52l4...... IRAILR'D STOCKS. Par|® |
: Minehill & Sch. Haven. 56 fo.eoe. ilAtlanta & Charlotte......| .63 | 70
[Quotations by H. L. GRANT, Broker, 145 Broadway.] gesiwighom\x:g \{alley.... 49% .. ... Baltimore & Ohio..... 100 %% ------
— vorto yest'n—Com 1 e e 20 losesvs
Blickel‘ St.& Fult.F.—sStky 100 900,000 0. & J.) 3gdan., 8> 2t (2o Preterred............. 2(51131)1;-19%? __________________ T Jessans
Br’?lt mor‘g’.z.h.:&.....S:.‘.lE 1,000 700,000, J. & J.| 7 July,lQO(_)gl}l 11213 | Northern Central. Parkersburg Br......50 9. Juoieas
v t}}“"’dy’t th Av.—St'k. 1100 2,100,000' Q.—J. 12 \Jan., '35/170 (172 North Pennsylva Central Ohio—Com.....50] ------ 51
. 8 kliml' fistemsimasnan o ,000 11,500,000/J. & D.| 5 JYllue.19Oi;103-’., 1041 | Pennsylvania ....... Prof..c.ceeeeemaanan. [11] SETEEE PR -
Ene gk ty—Stock. ... " 10 12,000,000/ Q.—F. [ 3%3/Nov., ’84/216 220 | Philadelphia & Erie...... Western Maryland ....50[ -« .-- 14
ka mgr e o ,(1)00 800,0001J. & 1./ 5 "|Jan.,, 1802/103 112 | Phila. Ger. & Norristown| ------ 107! RAILROAD BONDS,
L~ toc 1 00 | 200,000 A.&0.14 |vcr., '84/160 (165, | Phila. NewWtown & N.Y..| ---zeei-cenes Atlanta & Charl.—1st....| 108%2). ...
B g ,000 | 400,000J. & J.| 7 |Jan., 1888105 |112° | Phila. & Reading..... 8 |.ee-n- IDC..eomeeneaee czaeacana| sonsas -
Onstwl s V. ( n)—Stk 100 | 500,000/ Q.—F.|2 |Nov., '84/162 |167 | Phila. Wilm. & Balt.. ceee +f-e-ces!| Balt.&ONi0—68,,’85A.&0| 102%)......
«intra. Lrosstown-St 1y 100 [ 600,000) Q.—J. | 135 Jan.,, '85/150 |160 Pittsh.Cin.& St. L.—Com.| ---se-leeeees Cen. Ohio,—68, 1st,M.&S.| 108 (10819
B R T ,008 250.000{M.&N.| 6 |Nov.,1922/110 1121 | United N. J. Companies.. ¢191 |...... Charl. Col. & Aug.—1st..| 108 (1063
uasol hiot b lv-l- t N 100 {1,800,000! Q.—J. |2 |Jan., ’'385/14313'1451 | West Chester—Cous, pref.| ------ . S 91 | 9419
o T oD S s »(1)08 1,200,000(J. & D.| 7 Dec.,19021201,!1221; | West Jersey...............| --===-;--;+| Cin. Wash. & Balt.—lsts.] 97%| 98%
3 dP r t 1 0 650,000, Q.—F. | 11/ Nov., '84/132 1137 West Jersey & Atlantic..| ------ 3812 | 2B e 554| 555
D oll)]ksx‘.'}'z'&""i' -------- ,000 | 250,000/A.&0.] 7 (Oct., 1898110 (116 CANAL STOCKS. ) BAS oo 273| 29
{y ey Ba lY—Stk 100 {1,200,000 Q.—F. [ 213/Nov., '84/189 |191 | Lehigh Navigation....... 238% - .cee.|/Columbia&k Greenv.—1sts| 85 | $61q
ss Iﬂmo .,consol........ 50({&& 900,000(J. & D.| 7 |Jnne, '93|114 (1164 Pennsivlva.nia ......................... QA8 e e e eeann 67 | 681
1°inB'A'"lé ------------- 00 1,200,000/ F.& A.| 3 |Feb,, 1814101 |105 | Schuylkill Nav., pref....| 8 |.....- No.Central—6s, ’'85,J.&J.| 100%/......
Eighth Av.—Stock....... 100 (1,000,000} Q.—J. | 2% Jan,, ’35240 |25 | RAILROAD BONDS, 68, 1900; A, & 0. oo ssunse 125
42d°£'<’3'""d’é’t‘i-" -------- s }80 1,000,000,F & A.| 6~ Feb., 1914 104 [105% | Allegh. Val.—7 3.10s, ’96| 116 |118% | s, gold.1900,J.&J....| 115 [115%a
e r{- F'ry—St 5 0 | 748,000, Q.—F./4 |Jan., ’35245 (255 78, E. ext.,1910......... S S 53, Series A ............. 102 1023
7 8 21&17' T ,080 236,000 A. &0./ 7 |April, '93 112 117 Inc. 78, end., coup., '94| 15 |...... 58, Series B... ....._... 101 |1013q
imts b ke y--St 100 250.000| Q.—F.|2 |Nov., ’'84 140 [150 Ashtab. & Pittsh.—18t,68] «-eeea|eaaaan Pittsh.&Con’ells.—7sJ&J! 118131101
& 8 I&IOX T 500 509.000'-1- & J.|7 [July, 94111 (11314 18t, 68, reg., 1908. ... .1 ceceeeloennn. Union RR.—18t,gua.J&J| 114 |.cccca
0;311 V. cK....... 100 (1,862,000 J. & J.| 5 |Jan., '35 180 {195 Belvid’e Del.—18t,68,1902! .-.... 119%'| Canton endorsed........| ...... sezbem
mO{t ................. 1,000 50,000A.&£0./7 A ril, ’85 100%/101% | 2d, 6s,1885.............. 103%)...... Virginia & Tenn.—58 ....| ..-cecseese .
. tgsz--.-é--.-k. ........ 1,000 {1,050,000/M.&N.| 7 |May, ’88 105 /106 ad, 68,1887 ............. 204 |icoees T — 120 |122
lx“ mu‘;-r tock..... -4 (1)(0)8 l,ggg,%g }Ig § g ?ul‘;' :gg {(1)8 Y5 B(lall;stga]l)golgt, 78,1893.| 116 |...... W2.Md.-—-68, 1st, g, J. &J.| 10410/..... -
cesesecacaecanea. ’ ' . . uly, ¢ 8t, €8, e | e d, guar.,, J. & Jec.aooil coaoii]cecee -
‘Ngl‘d {\V--btvOck -------- 100 3.000,000 Q.—F.|6 [Nov., ’'84285 300 Consol., 68,1913........| ccceeefeann .|| 24, guar. byW.Co.,J.&J.| 104 |......
Twoné s-t,.l."':lus-t:"t.!. - 1,(1)80 2,000,000J. & J.|7 {Jan., '90 111 |11 Buff. N.Y.& Phil.—18t,68| «<cvce-|.ce... 6s, gd, gaar,J. & J..... ceccee|ccccoa
l13‘:1 y‘;ﬂm —SWCK. 0 | 600,000 F.&A.|4 |Aug., '84183 |190 24, 78,1908........ e xmamei] SeeTan ] ceeee||Wilm. C, & Ang.—68...... 110 {11012
st mort................. 1.000 | 250.000 M.&N.] 7 [Mav. 93110 1113 Cons. 63,1921 .. cceeeeool coeeae]oannn. Wwil, & Welaon—Gold. 7a | ...... 120
® This column shows last dividend on stocks, but date of maturity of bonde. * Ex-dividend t Per share.  # In default,

%L for FRASER
M aser stlouisfed oral

¢ Last price this week.
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RAILROAD EARNINGS. New York City Banks.—The following statement shows the
# ) condition of the Associated Banks of New York City for the
Rouds. Latest Earnings Reporled. Jan. 1 to Latest Date week endin g January 2 1, 1885:
Weelor Mo| 1885, 1884. 1885. { 1834. T ——
—— o e
$ 3 8 Banks.
Bost. H. T. & W.|3d wk Jan.| 6,812 6,3 n! 22,177 15.956 Lomma ond | gpucty, Legm [Nt Depositsl oypoiq.
Bur.Ced.R.& No.[3d wk Jan.| 43,497| 53,901 154,224 136,421 wcquniz: Tenders. | than U.S.| tiom
. ggna,dift;ll'a,ciﬂc ;3 W}( Jan. ?0.0i)() g?.(lhou 258,000 191,0CG0 == -$ B Py pe P r— s
sentral Towa ...!3d wk Jan. 5,765 0,155 61.581 74,237 - i & A 4
Chesap. & Ohio.|3d wik Jan.| 60,351 62.45a| 193,717| 188,471 | Now Vork . ....... 11,830,000 20020001 .a0n000) TLANG000 450000
Cxﬁlgz'o z-gz‘fi;s- 3}% kK dai. 11,30 W g égzz glzf-s’-g Merchants’ ...... . glgw:zoo 1 fgéoicno 2123800 8155800 335,200
.0.&8.W..[3d wk Jan. 2, 21,597 3, , Mechanics’ ...... .| 6,839,000| 3,439,000 880, 8.31L,6000 ceoee-
e O i von sd wie Jam| 153.383] 165873 180,927 490.993 | Unonme® ol SE35000) $1437:000|  530.900| 4273500 LTIl
Chic. & East. Ill.[3d wk Jan.| 29,532; 35,621 94,577 91,010 | America 10,404,000{ 4,192,000| 1,097,800; 11,931.600}  ......._
Chie. Mil. & 8t.P.|3d wk Jan.| 335,000{ 316,069 1,003,000 1,005,774 | Phenix 0 2.522,000] 437,000 233,100 2,2536,000) 253,600
Chiec. & Northw.|3d wk Jan.| 314,600, 349,6C0 998,500 912,600 | City ..... - # 3‘170,700 9,521,600 1,732,000 16,025,000{  ........
Ch.St.P.Min.&O.|3d wk Jan.| 74000 82,300 220,400 221,360 | Tradesmen's......| 2,091.5001 385,800) 99,300/ 1.500,800 56,000
& Mich.|: i 3 ,9; 2 49 -39’ 6592 Flntop et e 9.):5,700 1'.2:)2.900 220,200 1,714,100,  ...... e
Chie. & W. Mich.[3d wk Jan 15,6591 3,809 D 5,923 Ch < X o
5 { h Shd-oag oo B 4 o'a omical ......... 14,393,600| 6,919,900 1,012,200 19,002,700  ....... &
Cin.Ind 8t.L.&C.13d wk Jan.| 43400 58,670/ 131,176 112,654 | Merchants’ Exch. 2812000 “136:3001 951,500/ ~2.757,300| 202,500
Cin.N.O. & T. P.|1st wk Jan 44,3881 34,558 44,386 34,558 | Gallatin National..l 4.991.900| 1,03%300| 338.100 3,709,300 591100
Cin.Wash.&Balt.'3d wk Jun.| 32:267|  32:282| 105930 97,635 | Butchers’ & Drov..| 1.454400| '520'600| 218300/ 1,754,500 197,700
Clev.Akron& Colj3d wk Jan 6,973 6,939 21,371 21,175 | Mechanics’ & Tr.. 632,000  123,000{ 227.000 857,000 cesests
Denver & Rio Gr.|3d wk Jan 86,709, 94,797 270,480 273,793 | Greenwich. ....... 529,800/ 120,400{ 179.900 914,300 2,600
l’?eg II\:IO. fS’z F‘s‘thD. 33 wk Jan. 15;,;971 08,679 i;OKli% %8,71)5 gea.t.hefl h‘I‘:rl-nult'rs. %(S)Oiégg ‘5)2'5,;88 3;1(}88 ?.’1!431,388 5;3.%88

et.Lans J3d wk Jan. 9050 20,142 ,30 53,519 event ard.... 032, 243, 173,¢ 132, Y
Dub.& SionxCity |24 wk Jan'| 16,531 19195  29/195 30.830 | State of N.Y.. 1| 2:633,100| 1,737,100 569,400 4.076.200(  ....... .
Evansy. & T. H.|3d wk Jan.| 12,524 10,312/  3%,017| 31,185 | Alericn Excl'ge. 13:080.000 &, LIG0001 200,000 Jud Nl SEe
Flint & P. Marq. 31 wk Jan. 30,491,  43,%16 91,833 121,260 | {oMMErce ...... -. 10l 3ei Ly e l, hO L4, 1 ,

i o A - 5 : Broadway .... .... 5.838,500| 433,900] 643,500 4,5%5,900] 890,000
Flor.R'way & N..2d wk Jan.| 23,653] 21267 47,504 43,089 | Mercantile. ... ....| 6,232,700| 1.923.890{ 583,900/ 6,992,000{ 854,000
Grand Trunk...|Wk.Jan.17 292.028; 294,283 8‘{2,547 798,256 | PACIHC . -..on weoeee| 2,293,200| 821,300 226,400| 2,958.300 il
g ) 3 "-' 53 ’ 341 20,798 | Republic ......... 12. . 3" O¢ ’ 2' “t
T Cant. iﬁls.f'.l.).' B wie Jam. 205:333‘ 210951 657300 552&3? Bopuolic oo - 21068:300 b60:700| 1,285:000 2350000 145:000
Do (lowa)!3d wk Jan.| 23,000, 33,717 77,300 92206 | Peoples’. ...... ....| 1,602,200| . 146,100/ '183,400| 1,814,000 5.4
Ind. Bloom.& W.|3d wk Jan | 49,102 - 54,810, 148001| 116,953 | North America...| 3.133.800|  127.300) 086,800 5.418:600| ..o
K.C.Ft.8.& Gult 2d wk Jan.| 50,722 43,615 93,521 74,421 | Hanover.......... S RMLAN0  ollon0) BO8eDN0 Jogge0
Kan, C. Sp & M.|24 Wk Jan,| 35927 13946 65,667 25,619 | lrving. o) 2245000 | OLBE001 SOTH00| 3713:300] 266,600
Kentucky Cent'i[3d wik Jan.| 12,417| 11644  38,205| 34932 | Nagan'. . 2.000,200) 297900 621,500 2876800 .
Long Island.....|3d wk Jan.| 36,730] 31,0407 115,352] 103,207 | Market ....... 2,692,000 506,300 401.500| 2344300 438300
Loutsv.& Naslv.|3d wk Jan.| 252,470 236.330: 767,855 634,415 | 8. NWicholas ...... 2.123,600| 214,600| 358,500| 2,192,900 e
Mar.Hough.& O./2d wk Jan. 2,731 3,657 1" 5,452 7.172 | Shoe & Leather..| 2,658,000| 5§39,000] 639,000 3,145,000 443,000
Mexican Cent... 3d wk Jan. 79,100 45.214 203.800 128,970 8orniExch:inge - g.;ﬁ(l).sgg s gg-é'igg gg(}),g(;(o) ?,2;518:; S
. L.Sh. o} an. 16,355 6,4 15 ,0°5H 3,13 Jontinental..... .. 3,710.6 1,558, , 3t 5,318,5
MiL L8h.&West. 3 wk Jan.| 16350 16,415 49,0 ) 46,130 ) G0N SO - - 1174700001 "107:800|  G00.000| 1/918:100
Norfolk & West_|3d wk Jan.| 57,894 55,558] 173,246 144,652 vl 19’8106 aug8'2 o 21'559.000
ShenandoahV.[3d wk Jan.| 12,325/ 11,600 33,417 32,715 {,mvortfrﬂ& Irad. 17,313.600( 8,098,200| 1,028,000 24,359,00(
: . K : - o =c 1 ALK osaiossmasamnns [ 17.2653,200] 5,764,200] 2,226,100] 23,653,-00
omo Central. ...|3d wk Jan. 14,8\)3 &l.‘le) 48,6 12 05.9-‘6 North River 1,490,000 24,000 225.000 1.894,000
Peorls Dec.&Ev.[3d wk Jan,|  14,008) 139911 41.467| 40,567 | East River........|  '890.300( 180:00| _220,500|  '977.300
Boch & Pittabeidd whe Jun.  13.0%8 37485 Go570|  79:085 | aonrih Nattenal--| 130000 3:290000| 1a78.000| | 5.840.000
L.Alton&T.H. |31 wk Jan. S, 7,485 - 980 jonal..! 6,670,0 2,270, . . . .00
Do (brehs.)[3d wk Jau. 11,350 15,354 :;i,sou 42.153 S;?EZ:’;?} %‘3{{3?};{ 2,(!96,080 624,000 i -‘35!.680 2,680,000
8t.L. F't. 8. & W.|2d wk Jan. 7,982 7,811 14,883 12,515 | Ninth National...| 4,165.800| 1,811,500/ 577,000/ 5,37+.000
8t.L.&S8an Fran.|3d wk Jan. 55,049 74,531 200,310 199141 | First National....| 17,573,800| 3,513,300} 1,223,200 18,416,700
) ’ | ’ ’ B ' o
Bt. Paul& Dul’'th|3d wk Jan.| 16,450] - 15.888 47,109 47,66 3 '1{}’“{}113;‘;5“%‘25,;" 1353200 LO8Ua00| 337600 1335300
Tex.& 8t. Louis. |18t wk Jan 17,196 18,034 7,196 18,034 » Xis AL =l 1952200 209900 210°700 2'0:'i)'800
Wisconsin Cent'l|2 wks Jan.| 42,546 416220  42516] 41,622 | ROPTE e 9271 201, X "i39.
- ’ N. Y.County.....| 1925490/ 201,800/ 474,900 2,432.700
- — | German-Ameéric'n.| 2,743,600 710,900 264,200 2,933,400
Laltest Earnings Reported. Jan. 1 to Latest Date. | Chase National...| 2,886,400( 1,171,400 561,600 4,382,100
Roads. Fifth Avenue.....| 2,475,000 03,900 163,200 2,822,700
Weekor M| 1884. 1883. 1884. © 1883. German Exch'nge.| 1,589,000 132,000| = 766,000| 2,343,200
. e I L B
§ ‘s § § : nite ates.....| 3,3060,8i 1, v 3,656,
Ala.Gt.SouthernDecember 14;.‘375: 103 995) 1 15?").136 1 o-.?l 829 | Lincoln ............ 1,369,000(  283,300) 173,900| 1,896,000
Aton, T.& 8.Fe | December.|1,282,739 1,312,739|16,339,510.15,909,420 | Gatteld oo - 90900, 3238350, 13500 1 Soaion
Atlantic & Fac. December.| 130,000) ... . il FosiatEl, SEvas 'k of the Metrop.| 2,806:200| 487,300 773,300 4,035,700
Central Pacitic..|December.[1.645,000!1,8¢8,458:22,143,545;24.744,420 i
Chie. Burl. & Q. |November.|2,233,891/2,562,773|23,423.313 23,939,450 Total «uve oeuee 294,317,000/99,909,300/40,141,200 251,749,900
(ll)levi)()ol.%‘&N[ud i:lzovem{)m-. 3%2,302; 3;7(?)(5)?'@ 3.43;,63? 3,?36,240
anbury & Mok, | Mavem uer. 3781 13,827} 197, 1,952 | The following are totals for several weeks past:
Denv. & R. G. W.|December. 97,4441 67,802] ... eeeeie.. . - o
Eastern ......... Octoher...| 323,097i 339,178 3,020,977| 3,079,967 = 5 |l i >
Eastern ... .- |Qotohor. | 323:803 371045 5.963.69%| 4114275 | 1895.| Loans. | Specie. |L. Tenders| Deposits |Gircwlation) 00 Tledv'os
Ft.Worth & Den.December.| 25.634| 32,496 459,647 388,123 $ $ $ $ & $
Guar.cS AniNovenver| 290100 21070l 2O BRICHIS gt O O I B SR e S

ulf Col.&8anFe|December. ,O88 195,623| 1,764,835 2,124,440 “17(295,337,800148,435,6 ,094, 353,726, 311, 24,875,
]g,ons'g'lﬁl‘gm‘eﬁ ‘(v)ctobe{‘). s ) gg.ggoi 353252 é}gBlg 268.337 24 ‘.!9-1.31"1.000 99,909,300[40,141,200]351,749,900{11,275,000 169,640,268

RK. t.Smith|November. D57 70,052 512,55 490,314 : .

L REkM.Riv.&T.|November | 43,353 - 50,133| 313,415 361,326 | Boston Banks,—-Followingare the totals of the Boston banks:
La. & Mo. River|September 70,004 70,665 501,382 494,436
Memph. & Charl.|December | 182,343} 150,749  ........|" ........ 1885.| Loans. Specie. |L. Tenders.| Deposits.* 'ctrcmtwn]m. Clear'gs
Mex.Ngt., N{)){)d 4th Wl}f Dec 3%32 T g?;,ggl ........ = 2 - Py Py -
Southern Div.|4th wk Dec 24,356 ieceeeees 0302  saseeess > . ¢ o
Other lines e..|4th wk Dec 2.846] ... 218,970 ...l Jan.10/146,288,900| 8,022,300| 6.457,500 101,251,500 23,163,300/ 69,231,593
. 5 5 . ; 171126 882.800] 8.231.700] 6,499,600/102,896,900{23,095,500| 69,619,0&
C ¢ 2 5 17 . ’ » ’ ’ ’ 1 ] (Edud el | o
Milwaukee & No|December.| 39,185/ 39,0251 510,03L 478,003 | . 24/146,818,000] 8,515,200( 6;204,200(101,295,200(25,051,200] 64,271,53&
gmn.& St.L{mi& October... é7l.3§6 15{1),.216 }),/{97,029 ;.303.435 2 ! e ! e

obile & Ohio ..|{December. 83,93¢| 2x9.244] 2,161,761 266,642 ? I : .

Mobile & Obio .| Decembor. | 200230 | S09.999| 2/508.682| 2.308.eus | Philadelphia Banks.—The totals of the Philadelphia banks
N.O.& Northeast|December. 93,154 56,932 032,925 176,919 | are as follows:

N.Y. & New Eng|December.| 239,050| 215,422 3,2146,972| 3,627,257 : e by ) - ;
N.Y.L.Erie&W.g|November.(1,371,514/1,776,173/15,279,090,19,028,976 1885. | - Loans. |Lawful Money.| Deposits.* Circulation.| 4gg. Clear’ga

N.Y. Pa&%o. November. 487,9@0 593,30; 5,13.;,:&{(8)1 ?.35;,200 Py ,———s—'—‘ $ ® - $
N.Y.8usq.&West| December. 87,886  73,332| 1,034,2 ,003,664 LA k. } iy A . ;

NV Ont W [Novemver,| 133057+ 18501 ol Ja, 30| T0thast | 202a0t | TATIANL ) TASLNE | 4bASRE0Y

Northern Centr'l December | 442,265 40,152 5521875 6,083,181 | w0 o]77777| 707425350 | 25,653,805 | 74,368,599 | 7,321,732 | 43,382:427

Northern Pacitic|December.| 739,544 856,184({12,594,620/10,119,050 o = TL(lo 10 OLLCT DANKS.” -

Obio & Miss. ... December.| 314,907| 361,022 ........ I * Including the itew 1o 1o o .

Ditio BataBert ., soanter 86700 (32207 472,202 ° 36LOY0L yplisted Securities.—Following are lates quotations for a
regon &. Cal...|Novembelr. JU, ylid]  ccecceei]l cecasewan

Oregggon :"up. Co.|November.| 303,0571 334,247| 3,143,39%| 3,797,529 week past:

Pennsvlvauia...|December.|3,769,325(3,640,510/48,566.911{51,033,244 | == - eitien =

Phila. & Erie = December. 3 281.133 2?_1,306 23.(5560,%(4)6 4,183,243 Securities. Bid. |sk. (| Securities.

Phila.& Read'gh|November.'2,554,133 3,65 4,916/24,518,10%|23.002,555 S y ' o2 |lohio Cent.—Riv. Div., 1st'

Do C. & 110n|November. 1.642.577(1.756,585|15.386,151 |15,969,0,,0 | Am. Bank Noto Co.ceoc- o= 2 e e,
Richm'’d & Danv.|December.| 3€6,710; 334,640| 3,873,724 3,845,152 Banl?&l\iercix.:i‘el'.—lsb'if 80 | 93 | lPensacola & Atlantic.....

Ch. Col.& Aug.|December. 83,096, 77,914 776,746 828,901 GO0, MOTE. o oeneenans- 6wl 7 186 MOTE. .. .. seszsues snwes

Colum})ia&(ir. l)ecem‘ber. _t;‘l.’.g?]() Ogggg 688,901 737,897 | Bost. H. & E.—New stock 13 : Piflgb:xgg} & Western.....

Georgia Pac..|December. W87t D8,8831  sassisenf | swessses 16} 0 SRR PR SHINOTL. - vennnnnmane - cne

Va. Midland. .|December.| 115,614/ 118.443| 1,590,099 1,686,192 | Bost. H.T.& West.—Stk.|......; 7 Pg;ral I‘_emle%l‘ﬂph—ﬁtmlk-

West. No. Car.|Deccmber. 37,246 33,784 440,122 382,037 Debentures....... ceeices| 43 b2 SO{Ixth!?;)le "i‘eP'—lS'thli ~~~~~ .
Rome Wat.& Og.|November.! 155,975 151,461| 1,539.583| 1,541,501 | Buft. N. Y. & Phila........ oF | gee.. | [Soninetn, Lot —stouk....
8t.Johnsb.&L.C.|November.| *14.069  22,289| 254.467| 258,836 Cl}mst b‘gﬂ%;-nﬁﬂ%-;l-;;-- 20 St. Josoph & Western ...

Bt.P.Min.& Man.|December.| 826,293 699,480| 8,275,387| 8,394,600 | S Ca&Y <o 0 st Tmp.Co| 113|153 || St. Jo. & Pac., 1st mort. ;
South Carolina .|December.| 131,195 128.868| 1,233,201| 1,326,969 | 5o v & Rio Grande—vons| 42%| 421 QA MO 55505 Shwmmsvne :
Bo.Pac.Cal.,N.D.|October...| 164,141 125,582| 1,234,048| 1,085,897 BB e oceoonnaninaacesanannnn 19 | 20 Kans. & Neb., 1st mort. ’
Do Bo. Div.i.|October...| 1320.823 343,274 12,995.452| 13,437,555 | Denv.& Rio Gr, W......... 5 | 7 24 mort ... !
Do Arizona.i.|October...! 168,138 215,750 1,534,105| 2,103,337 | Pen. R. G. & W., 1st M, State of Tenn.—Set'm’t.3s ;
‘Do N. Mex.i.October...| 68,992 75671 579,709 678,151} Guar.byD. &I, G..... g4 | 36 || Bettlemens a8..-----v-- g
Tol. A. A, & N.M.|December.|  23.500] 19.598| 239415 201,124 | Edison klectric Light....| 83 .o | SOCTOTE0n Teerin 1384l
Union Paocifle...|November. 2,426,771 2,625.889/23,459,080(26,393,747 | Georgia Pag.—stock...... L0 1 231N id secip o Sl |
Utah Central. ..|December.| 76.320, 93,170/ 1,038,938 1,174,736 éﬁt’n';})‘;.‘g’" S SN 21 | a2 || Newserp. eeicicaenna- g
Vicksb’rg & Mer.| December.; 62,793 66,753 504,660 527,450 | LCCly MOtoT. oommin oovoee| 4 51! (Tex. & St. Louis— b
Vieksb.8h.&Pac.| December. 55,550} 20.557 291,666 139,700 | 1 hidv. & N.—Adj. bonds!...... 67 M. & A. Div, asg’tpd...|.... Joceeen
4 Wb Bt Lo & P.|December. |1,413.383'1,518,287116,696,581(16,908,463 | Nfoxican NAGOUAL «ooeri| . |--ocee|| M.& A, DIV, 186 mort..| 26%| 28%a
3 West Jersey ....!\December. 83,130 75,466 1,319.648| 1.227,654 pref__,_t_ _________________ 1;7):‘;4 égle 3&%&.1&1{)\?&19?3%%31,?2 P g vasaen
i e A MOrl..cccccec-ccccnccse » .y ee| @l |e=ese -
,-f d Corpus Christi to Saltillo, 397 miles; up to May embraced only ﬁluf(r}]xﬁ-smk trast otfs' 9 ! Gen, 18t,14.gT.&INC.a8 . | ceue. [oonaen
236 miles, Laredo to Saltillo. e Only 136 miles now, but prior | M K.&T.—Incomeserip..| 3l 35 ,.C.8. Electric nghs,‘ ............ S
to May represented 297 miles. g Not including earnings of New York | Mahoning Coal & RR.....l......l.cc.c. Vic4sburg & Mendiaz...}......
e Penn. & Ohio road. & Not including Central New Jersey in either | N. Y. M. Un. Tel.—Stock. 4f57 tecena Pl‘ef----t---- -------------- Pl AT
& year prior to Juna 1. i Included in Central Pacific earnings above. | N. Y. W. Sh. & B.—Stock.| 27| 4 lst mort......oonneneee .- 5
& » £ blockad c North. Pac.—Div. bonds.. ...... 719! 2dmori...c.e. .o eeee-| 80
" Decrease ou account Of SUOw W OO K S har (el North Riv, Cons—100 p.c 7l 81! Incomes.lliili.........) 9 ] 18%
Docs not include Colorado Division in October in either year. _ . - i
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. : 1880-81. 1881-82. 1882-83. 1883-84.,
Tnvestment Liabilities— $ $ % $

Stock. common...... 2,383,016 2333016 2,383,016 2,383,016
: AND Stoo(llx, prefeé'red ..... }1 2 (1)4.(7)00 }4,3 $4'7%<()) «11’1% (1,7?)0 (11 ,544,700
. Bonds (see 8upr’M’T). .,499,00.) 499,0 1,499,000 ,499,000
G « i g Coupons due......... 92,750 93,415 42,890 92,820
g‘ d i I ro Zlﬂ Zﬁ u t L I I i g 1) v 8 Duenl‘. H. & Ind RR. 17.947 17,943 17,918 17,947
‘Ineome account.....  .aee-... 19,388 116,656 - 228,416
The INVESTORS’ SUPPLEMENT contains a complete exhibit of the Total........ L 8,537,55 8,537,447 8.0@270 8 %:;8_(79

Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is published on the
tast Saturday of every other month—uviz., February, April,

June, August, October and Decerber, and is furnished with-

out extra charge to all regular subs<cribers of the CHRONICLE.
Extra copies are sold to subscribers of the CHORNICLE at 50
cents each, and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

St. Louis Vandalia & Terre Haute Railroad.
(For the year ending October 31, 1884.)

The annual report justissued shows that the rental received
in the last fiscal year was $447,092, and the total charges
$362,083, leaving a surplus for the year of $35,009. To the
lessee the loss on operating the road was $71,549, against
$115,399 in 1883. The report says that the decrease in the
freight business is accounted for in the facts that a smaller
amount of freight was carried, and at a less rate than that
received during the previous year. This state of things was
occasioned by the short grain crop along the line, and further
by the general business depression prevailing .during the
greater portion of the year 1884, during which the St. Louis Iron
& Steel Company’s works and other iron furnaces and mills at
St. Louis were closed. Another element in the case was the
effect produced by the operations of the coke pool at Pitts-
burg, under which the coke, heretofore carried over the Van-
dalia road, was diverted and reached St. Louis by other lines,
resulting in reducing the quantitv of coke hauled during the
year from 92,181 tons in 1883 to 41,598 tons in 1884, or 50,583
tons. The above reasons will also account for the falling off
in tonnage of miscellaneous articles of manufacture, from
%98,912 tons in 1883 to 164,901 tons in 1884, a decrease of 34,011

ons.

‘While the coal tonnage increased from 378,118 tons in 1883
to 409,678 tons in 1884, or 31,560 tons, the revenue from that
class of business decreased tfrom $186,159 in 1883 to $133,931 in
1884, or $52,227. This large reduction in the coal earnings is
explamed by the disruption of the pool in bituminous coal
mined on roads terminating in East St. Louis and hauled to
that point, through which pool the rates obtained were two
and one half cents per bushel. ‘ .

The following are statistics of traffic and earnings for four
years past, prepared for the CHRONICLE :

ROAD AND EQUIPMENT.

1820-81. 1881-82. 1832-83. 1883-84
Milesowned. ......... 155 158 153 158
Locomotives ... ... 32 33 11 44
Pass,mail & exp.cars 25 24 23 24
Freight cars ... ..... Ok4 1,231 1,232 1,227
Coal und a.1 other ... 77 277 382 330

OPERATIONS AND FISCAL RESULTS.—LESSER'S REPORT.
Operations— 1850-%1. I851-82. 1882-53.
Passcngzers earried.. 505,279 SuB,659 316,963
Passenger mileage... 19,161,449 1,311,812 18,5%5.282
Av.rate @ pass. @, 2217 ets, 2:353 ets. 27145 ets. 204:5 ets,
Freight (tons) moved 1,066,031 1,125,799 1,191,083 1,144,510
Fright (Uns) mile’ge. 107,089,535 115,952,545 111,410,481 104,209,720

1883-84.
S$u3,201

15,741,460

Av.iate @Pton Pm.. 0934 cta. 0377 cts. - 0979 els. 0°843  cte.
Earnings— g P % $
Passenger ... ...... 421,777 430 863 454,980 454,518
FIReIZUL; cu vo v wwsnne 1,001,505 1,017,751 1,094,162 ®78,459
Mail, express, &e.... 140,233 147,512 151,512 157,339
Total gross earn’gs, 1,565.515 1,596,126 1,700,954 1,490,307

Operaling expenses—

Mainten’e of way, &e. 454,464 236,725 373,130 225,557
Motive power& equip 442,023 476,867 462,115 403,148
Trang expenses..... 448,788 447,159 442,985 456,587
General...... ae semces 31,566 26,709 27,837 29,472

Tot. op. expenses.. 1,376,941 1,187,560 1,306,067 1,114:’7(}-1
Net ecarnings.... .... 188,574 408,566 391,887 375,548

INCOME ACCOUNT ST. LOUIS VANDALIA & TERRE HAUTE COMPANY.

168850-81. 1881-82, 1832-83. 1883-84.

Receipts— ® $ % %
Rental, 30 p.c.ear’gs. 469,651 478,337 510,236 447,092
Other receipts. ..., D 5
Total income .... 469,824 478,837  510.286 447,02

Disburscnienl!s—

Interest on debt..... 314.930 314,930 314,930 314.930
TAXCS:c5.0mce sfaromes 32,18% 31,457 65,987 46,309
General expenses. ... 1,924 1,107 2,080 791
Tot. dishurzements 349,012 350,491 382,997 362,083
Balance, surplust.... 120,782 128,343 127,289 8H,009

*The loss to the lessee on the four years’ operations was as follows:
1880-S1, $281,0:0; 18%1-82, $70,272; 1882-83, $115,399; 1883-84,

$71,549. i
GENERAL BALANCE AT CLOSE OF EACIH I'ISCAL YEAR.
1820 R1. 1881-82, ~ 18&2-83, 1883-841.
Assets— $ ® B $

RR., 0 Wgs,equip ,&e 8,330,411 8,338,211 8,338,439 8,343,622
Cash on haud. ... ... 3,225 3,165 3,143 3,134
T.IH.&LR R 1entz cet 112,208 215,531 342,076 ' 418,588
I rcoine account ... . 1,019 see SERE BESRELEE ©  sesBeeme
Miscellancous zwe, 570 550 H50 550
Total 8 -n H37.413 DNH7.447 8,681,210 8,765,299

- Central & South American Telegraph Co.
’ (For the year ending Oct. 31, 1834,)

The report of Mr. Jas. A. Scrymser, President of this com-
pany, is dated Jan. 14, 1855, and contains the following : “The
last published report was issued Jan. 12, 1581, It exhibited .
the net earnings of the company, ascertained and estimated,
to Dec. 31, 1833, $175,643. The I'reasurer’s report, annexed,
shows additional netreceipts to Jan. i3, 1885, $195,318, making
the total net earnings of the company to this date $370,982.
This realizzs, substantially, our anticipations at the date of
the last report. It hassufficed to pay thes d=btof the com-
pany, and leaves an unexpended surplus of net earnings
amounting to about $30,000. There also remains 1n the treas-
ury, unimpaired, 9.934 shares of its capital stock, represent-
ing a par value of $993,400.

“It will be observed that the net profits since December 31,
1883, exceed those of a corresponding period embraced in the
last report by $19,674; notwithstanding the fact that the
unusual receipts of October, November and December, 1883,
exceeded the average monthly receipts by some $50,000—
owing to a prolonged interruption of the cable between Europe
and Brazil; the extraordinary receipts in 1883 being consider-
ably surpassed by a steady growth in theordinary earnings of
the Jast year. A comparison of the gross receipts of 1884 with
those of 1883, after allowing for extraordinary receipts in
both years, shows'a normal growth .in traffic of over 35 per
cent. This was mainly due to the improved commercial con-
dition of the countries reached by the lines of your company,
notwithstanding the general dulness of trade, and although
both the through and local tariffs have been reduced from 15
to 50 per cent. It is evident, therefore, that with a continued
improvement in commercial intercourse, there is every reason
to expect that your company will soon be firmly established as
a dividend-paying concern.” * * *
- % The company’s cables are in excellent condition, and have
not occasioned the outlay of a dollar for the past nineteen
months. Nor have the cables of the Mexican Telegraph Com.
pany in four years ”

CONDENSED BALANCE SHEET—OCTOBER 31, 1884,

Assets. .. Liabilities.

Cost of plant, inclading Capital stoek........ ... 85,000,009
spare cable and maic- Nervearni'gs, Oct. 31,'814, 336,443
rialon hand........... $4,347,710 | Sundry open accoants.. 563,552

Treasury stock, 9,934 :
shares, cach $100. ... 993,100 |

Sundry open aceounts.. 48,81 %

———— ;

§5.38:2,405 1 $5,3%9,995

<

GENERAL INVESTMENT NEWS

Buffalo New York & Philadelphia,—A report in the
Boston Advertiser January 24 said: ** The funding scheme of
the Buffalo New York & fhiladelphia require:d the consent of
three-quarters of the stock to make it binding. otherwise the
money subscribed was to be returned. So far, about half of
the foreign stock has assented. Cash has been received from
holders representing about 100,000 shares and promises from
as many more. Out of $16,500,000 of bonds atiected by the
funding scheme, the holders of $13,500,000 have agreed, so
that has gone through. It is belicved by the officers of the
company that the stockholders will yet come forward in
numbers sufficient to take care. of the floating debt. The
earnings for the first quarter of the fiscal year show a hand-
some increase over the business for the same period of last
year, and the increase for January was greiter than was
expected, The company is getting a great deal of through
business from its new’connection with the Baltimore & Ohio
and- the West- Shore. Now that the Pennsylvania and the
Baltimore & Ohio have come together on the question of -
bituminous tonnage, and  the price is fixed at $3 235 at tide-
water, it is thought that rites can be held up so as to afford a
fair profit for all the companies. The joint committees of the
Evie, Rochester & Pittsburg and the Buffalo New York &
Philadelphia have referred the matter of the distribution to
theindividual operators, and hope they will agree, so that rates
may be advanced on competitive coal going into Buffalo.

—It is reported from Philadelphia that the final details of
the bituminous coal pool of the DBaltimore & Ohio and the
Pennsylvania Railroad companies were arriinged on Thursday
at a meeting held inthat city. The Pennsylvania is allotted
75 per cent of the total output and the Baltimore & Ohio 45
per cent.

Burlington Cedar Rapids & Northern.—This company
has applied to the Stock Exchange to have $1,649,000 additional
5 per cent consolidated first mortgage and collateral trust
bonds 1ssued on 110 miles of new road. ‘

Canadian Pacific.—Contrary to the reports which had been
current in the stock market, the Canadian Pacific directors
declared a dividend of 1 per cent payable February 1. This is
in addition to the guaranteed semi-annnal dividend of 114 per

-cent, and makes the total dividend at the rate of b per cent

per annum.
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Central of Iowa.—It is reported that the managers of this
railway are preparing a funding circular, which will state that
the company has a floating debtof about $100,000; that Octo-
ber coupons on divisional bonds are in default, and that there
was a deficiency of earnings to meet January 15 coupon on
$3,700,000 old 7s, which amount was advanced by the Mercan-
tile Trust Company of New York, the first earnings being

ledged for the redemption of the loan. The road suffers for

ack of a bridge across the Mississippi River, and a contract
to build one is about to be let, which will add to the earning
capacity of the road. To meet these expenses the divisional
bonds are to be converted into consols, with half interest
funded for two years. Holders of $2,000,000 divisional bonds
assented to the advance, and if the remainder assent, the man-
agers think that, with the floating debt provided for according
to the plan under consideration, the road can meet all charges
henceforth.

Chicago & Eastern Illinois.—The earnings for ‘November
and for five months were :
——.November.—— —-—July 1to Nov. 30.——
1883

' 1834, 1883. 1884. 3.
GTOSS earnings.......e.--. $135,4100 $119,907 $721,757 $731,909
Operating expenses....... 63,632 69,172 378,103 316,436
Net oarnings.......... $66,703 $80,735 $3 46,654 $335,423

Connotton Valley.—The Receiver and General Manager of
the Connotton Valley road in Ohio, which is chiefly owned
in Boston, has forwarded his report for the year 1831, from
which the following items are condensed. The mileaze was
161, which is nine more than in 1883. It is a narrow gauge
road and wholly dependent upon local traffic. The main items
of traffic are coal and passengers, and in the latter department
the management has opened a. suburban business between
Cleveland and Bedford and intermediate points, which is
becoming gradually of mutual benefit to the public and the
railway. The road has been financially embarrassed since its
1881, passed into the hands of
a Receiver, under whose management it has since been oper-
ated. The line has suffered a diminution in its earnings the
past year by reason of a protracted strike among the coal
miners in the Carroll County district, which decreased the ton-
nage of coal from one mine in that locality 100,000 tons, besides
materially affecting the other revenues of the line during the
period of the strike, which continued six months, February to
July inclusive. .

The coal tonnage was 192,400, a loss of 63,400 tons. The ton-

nage of general freight was 41,663, a gain of 13,518, The pas-
sengers carried were 456,627, a gain of 122,547,

The earnings and operating expenses In 1884 and 1883 were
as follows :

1884. Freiyht. Passenger. Tolal.
IArnings.coeceiees cenneomccnnen cons $169,048 $115,019 $312.668
054 11001 BT VR 112,448 107,592 250,011

Neb. .o iceeeee comeccnscanccaasnn $25,200 $37,427 ®62,627

1833. - Frewght. Passenger. Total.
EArNings8. .cucceeiceieene cnaseccennanns 200,395 $1:4,834 $331,230
EXPENSO8.cceeceenanernnsenanececennnen 147,507 101,797 219,305

Neb. v cocn osmiiiss ssneis so moasoanres $58,888 $23,036 $81,924

Delaware Lackawanna & Western.—At a meeting of the
board -of directors of this company, the statement for the
year 1881 was submitted as follows : -

1834. 1883. Changes.
Grossearnings. ........... $31.311,992  $32.819.605 Dec. $1,507,.614
Operating 6Xpenses ...... 23,003,116 23,093,048 Dec. 81,902
Netearnings........ .. $8.303.845 §9,726.5657 Dee. $1,422,712
Interest and rentals...... 5,113,322 4,946,913 Inc. 166,379
BAlANCO. «enceennnnen- £3,190,523  $4.779.613  Dec. $1,539.091
Betterments.... cc.ceeaann 385,032 1,072,816  Dee. . 637,74
BAlanee. ..ooeee coeunn- $2,805.490  $3.708.797 Dee.  $901,307
Dividends.... iasceaeeanes 2,096,000 2,096,000 ...
Surplis. ........ S “700.400  $1.610.797 Doc. 391,307

The Buffalo Extension earned 1 per cent above guaranteed
interest on bonds and stock, %2533,000 for year ending Decemn-
ber 31, 1884, ,

East Tennessee Virzinia & Georgia,.—The receivers ap-
pointed by the Georgia Stat: Court tor the part ot the Kast
Tennessee Virginia & Georgia Railroad in Georgia have been
dismissed by the Court, and the entire road is in the hands of
Receiver Ienry Fink: The Ea-t Tennessee Virginia & Geor-
gia Company presents the following statement of operations
for the month of December, and from July 1 to December 31:

o ——-December.———  ——July 1 to Dec. 31.——

) 1384. 1833. 1881. 1383,
Gross earnings..... $376,803 $374,945 $2,129,313 $2,31:8 935
Operating sxpenses 246,373 243,515 1,274,304 1,236,422
Necearnings.' ..... $130,430 $131,396 $353,039 $1,072,063

Houston & Texas Central.—The first mortgage bondhold-
ers held a moeeting at 50 Wall Street to listen to the report of
a sub-committee which was appointed at a previous meeting
to inquire into the condition of the company, and particularly
the causos that led to the default on the January coupons.
Ex-Judge Charles Peabody presided, and among the others
present were William Laimbeer, A. Foster Higgins, Charles 1.
Hudson, James Middledith, Cyrus J. Lawrence, Leopold
Iéahn, C. H. Wilcox, Albert Kelly, William H. Beebe and G.

ussing. .

The report of the committee was read by Mr. Higgins. From
figures furnished by officers of the company it appears that
the deficiency in income in 1884 amounted to about $900,000 ;

also that the road has not earned the interest on its bonds for
five years, although in that time $3,200,000 was expended on
betterments and renewals. The committee reported that by
the terms of the first mortgages the bondholders are entitled
to have conveyed to the trustees for their benefit 6,400 acres of
land per mile of completed road, which on the main and div-
isional lines amount to 3,262,720 acres. If this land should be
sold at an average of only $1 50 an acre, an amount would be
realized equal to about one half of the whole first mortgage
debt, and would leave only one half to be provided for by the
sale or reorganization of the railroad.

The chairman of the committee, acting upon legal advice,
addressed formal demands to the trustees of the different mort-
gages, Messrs, Easton and Rintoul, and the Farmers’ Loan &
Trust Company, calling their attention to the language of the
mortgages, which requires the railroad company to pay to the
trustees on or before Dec. 15, 1872, and each succeeding year
thereafter, a sum equal to 2 per cent of the amount of such
bonds as shall then be outstanding and unpaid. The language
of the mortgages is so strong on this point that it amounts, In
the judgment of the committee, to a covenant to pay this sink-
ing fund requirement out of the gross earnings, and the breach
of this covenant and continued default in interest makes the
conveyance absolute of all the property described in the vari-
ous deeds of trust, the effect of which would be to constitute
the bondholders owners of all the property and franchises
enumerated in the deels. The trustees were requested by the
committee to demand from the company the annual pay
ments due the sinking fund from 1872 to the present time, and
also to demand specitic deeds of all the lands belonging to the
company.

A resolution was adopted appointing A. Foster Higgins,
William Laimbeer, C. I. Hudson, James Middledith, Cyrus J.
Lawrence, Albert Kelly and John S. Barnes a committee to
represent the first mortgage bondholders and to take such
action as they might deem proper to protect their rights and
advance their interests. In case of continued defauit in the
interest beyond the stipulated 60 days the committee was
authorized to institute such measures, legal and otherwise, a8
they might think necessary.

The meeting unanimously resolved that the committee
should request the resignations of the trustees of the first mort-
gages, and should seek to have other responsible trustees
appointed.

The meeting adjourned subject to the call of the committee.

In reply to inquiries by the committee, Mr. C. P. Huntington
had sent to the chairman the following letter:

DEAR SIR: At your request I send herewith the following statement
of gross carnings, amounts charged to operating expenses, amounts

char:ed to rencwals and betterments and gross interest charges of the
L & T. C. Railway Company during years from 1830 to 18314 inclusive:

1884 1883. 1882. 1881.

Gross earnings........$2,380,375 $3,257,875 $3,156,517 $3,748,655
Operating expenses. .. $] ,579,693 $1,743,771 $1,748,901 $2,141,872
Betterments, renewals

and interest on float- )

ing debt..ceeauannnnn 719,290 845,185 608,066 1,095,052

Total expenses .....$2,209,233 $2,588,956 $2,356,970 $3,236,924
Surplus applicable for

intereston bonds.... 271,092 662,919 799,547 571,731
Int. on bonded debt... 1,173,200 - 1,193,200 1,193,255 1,139,965
Defleit.cooeeen Jaee oee $902,108 833,028 $1,393,708 $628,174

The year 1& R0 is omitted above for lack of space in the.column, but the -

net earnings in that year weroe $1,551,830, and the surplus after pay-

mgent of interest was $152,405.

[A small annual payment is made on account of interest and sinking
fund on State debt, the precise amount of which I am unable at the
moment to state }

These are the amounts as furnished me by the officers of the Railway
Cowpany, and I have no reason to doubt their acceuracy. You-
aro at liberty, of course, to make such use of these statements as.
you may deem best, and 1 ste no reason why they shouid not be laid-
betore any and 1l persons who have any legitimate interest in the
affnirs of this compuny. 1 notice that, probably through inadvertence,
certain newspapers have meode statements in regard to this matter in.
which they have un leritken to comparg the amount remaining after
dedusetines the amoun's charged to operating expenses, and to }'euewnls
and betterments for the year 1884, with the amount remaining after
deducting only the amnounts charged to operating expenses in preceding
venars; hut the statemelrts now sent you will enable you and ali others
intere-ted to draw sieh eonelogions in respeet to the carning capacity
of this property as the facis may watrant, The tables speak for them-
selves, and I have no comments whatever to make in respect to them.

C. P. HUNTINGTON.

Indiana Bloomington & Western.—This company gives
notice that on Jaun. 187it withdrew all through passenger trains
from its St. Louis Division, and will hereafter run only local
accommoiation trains between Indianapolis and Decatur. The
St. Louis business formerly done over this division by way of
Decatur will hereafter be done over the main line, through
passengers being transferred to the Wabash road at Danville.
It is understood that the operation of the St. Louis Division
has not been profitable, and the company has decided to use
it for local business only hereafter, limiting the train scrvice
to the amount of business offered.—Ra? lroad Gazette.

Maryland Central,—The annual meeting of stockholders
was held on Monday, at which a board of fifteen directors was
elected. The road i3 in the hands of Receiver Wrenshall.
One of the large bondholders, who is a director, says that the
status of the company is unchanged, and there is not a proba-
bility that the property will be taken out of the hands of the
receiver the present year.

New York Lake Erie & Western.—In the matter of the
Car Trust of New York, we are informed that this Railway
Company has offered additional security to the holders of the
Car Trust certificates, and thatin this form the plan of settle-

>
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ment will probably be accepted as satisfactory to both parties.
The addi ional security is intended to counterba'ance the ad-
vantage relinquished by the holders in the postponement of the
annual drawings for redemption of certificates. Ho'ders of
C D and E series get six per cent, as now, and F and G reduce
their interest to five per cent.

New York & New England.—The gross and net earnings
for the fiscal years 1883-84 and 1834-85 by months are as fol-
lows:

—~—Gross Earnings.—— —~—-Net Earnings.———

134, 1833. 1384. 1883.

‘Qcetober........... $308,992 $365,377 $105,968 $105,422
November........ 254,420 310,032 68,303 42,183
December.... .... 239,019 215,421 51,019 Def, 115.1£0
Total.......... $300.461 $891,390 - $225,290 $32,4.5

—The Boston Transcript says of this company: ¢ New York
& New England stock i3 looked upon with more favor by some
persons who have previously declared their inability to see
any value to it. The road is doing as well as was expected.
The net earnings for December will show a gain of $150,000
over last year, of which §$100,000 may be attributed to the
very large operating expenses of last year, December taking
all the balances which could be charged against earnings
under the management which preceded the receivership; the
Norwich & Worcester rental is to be reduced from ten to eight

er cent; the new limited express train between New York
and Boston now carries two full drawing-room cars and the
morning fast freighs, which started with three cars, has been
increased to twenty-three.
finances will be a settlement with the floating debt holders
and the release of the company from the receivership.”

Norfolk & Western.—In a preliminary statement issued by
the company showing the business of the year 1884, the fol-
lowing comments are made: ‘It will be seen that in 1884 the
through passenger and freight business of the Norfolk & West-
ern Railroad suffered, as was generally the case throughout
the country. There was, however, a heavy increase of local
business: so that in the aggregate the number of passengers
and of tons of freight carried was largely in excess of that
in 1883. The average rates received were less in 1884 than in
1883, owing to the fact that the increase of business was in

. the lower classes carried in large volume, and at low rates.
The decrease in gross earnings occurred in the six months
from June to November inclusive; in each of the remaining
six months the gross earnings werea about equal to or in excess
of those of the previous year., December, 1884, shows a con-
siderable increase of earnings over December, 1883, and indi-
cations are that the earnings of January, 1885, will similarly
exceed those of January, 1834,

The statement of earnings and expenses for December and
the year 1884 were as follows.

~—-Decemnber, —-— —~——-—Teur.——=—

) 18824, 1883. 1881. 18R]3
Grossearnings............ §217,054 232,453 $2,711,104 $2,812,776
EXpenses......ccees conun.. 131,483 146,764 1,516,858 1,509,573
Net earnines............ $115,566 $86,083 $1,194,246 $1,303,203

Northern (N. H)—At Concord, N. H., Jan. 22, Counsel
filed in the office of the Clerk of the Supreme Court a bill in
equity on behalf of John E. Robertson, and other stockhold-
ers, against the Northern Railroad, praying for a division
among all stockholders of the surplus property of the corpora-
tion, which, it is alleged, amounts to nearly $1,500,000. A
temporary injunction has been granted by Associate Justice
Carpenter enjoining the corporation from disposing of or
transferring any of the securities in which the surplus is
invested, or parting in any way with the possession thereof,
and he has ordered a hearing in reference to the same in Con-
cord, Jan. 27. _

Northern Pacific.—The Northern Pacific is making progress
with its work on the Cascade branch on each side of the moun-
tains. Track is now laid from Pasco Junction, Washington
Territory, eighty-eight miles, to a point three miles beyond
Yakima City. Grading is going on forty miles further to
Ellenburg. On the west side of the mountains track is laid
twenty-six miles from Tacoma, and grading is in progress
twenty-four miles further. .

Oregon & California. —In Supreme Court, Chambers,
Judge Andrews heard arguments on an order granted in a suit
by the Oregon & Trans-Continental Company, to show cause
why the Farmers’ Loan & Trust Company should not be
enjoined from certifying or delivering any more bonds of the
Oregon & California Railroad Company. The Farmers’ Loan
& Trust Company holds a second mortgage on the railroad
company, which was delivered to it on May 26, 1883, and up
to August, 1884, there had been issued on this mortgage bonds
to the amount of $2,610,000, of which the Oregon & Trans-
Continental Company owns 2,200. On the coupons to these
default was made in April and October last, and when the
gayment of the principal was demanded it was refused, The

regon & Trans-Contnental Company claim that this security
is not sufficient to pay the bonds already issued, and that if
any more are issued it will suffer great loss.

For the Farmers’ Loan & Trust Company, Mr. Herbert B.
Turner, of Turner Lee & McClure, offered an answer to the
complaint, alleging that no request had been made to that
company to issue more bonds, but that in accordance with

the request of the Oregon & Trans-Continental Company it had *

The next step in the company’s

taken steps to foreclose the mortgage for non-payment of

interest. An affidavit of Charles A. Spofford, Secretary and
Treasurer of the Oregon & California Railroad Company, was

presented by -counse] for the company. The affidavit stated

that bonds to the amount of $10,000 for each mile of road

constructed or to be constructed are authorized, that

451 miles have been constructed, and that the trusf

company was theréfore asked to issue a proportionats

amount of bonds. Mr. Spofford denies that there was any

default on the coupons last April, and says that under a con-

struction contract and lease the Oregon & Trans-Continental

Company was obliged to pay the coupons or furnish the money
to pay them. This contract was canceled in August last.

Mr. Peckham argued that unless there was something in the

trust deed which would be violated by issuing more bonds, the
plaintiff had no right to an injunction. Judge Andrews re-

served his decision.

Oregon Navigation.—Mr. Elijah Smith, President of this
company and the Oregon & Trans-Continental Company, said
that those corporations were in no financial trouble. He
authorized statements to the following effect : First, that the
earnings for the five months ending November 30 were more
than at the rate of 6 per cent per annum. While the snow
blockades in December practically destroyed the business of
that month, they have not materially changed the result for
the six months.” Alluding to the rumors that the dividend on
Oregon Railway & Navigation stock would not be paid. Mr.
Smith said : ‘“ The dividend has been declared, advertised for
nearly 10 days, and will be paid. The present management of
the Oregona & Trans-Continental Company has not sold a share
of its holdings of Northern Pacific or Oregon Railway &
Navigation stocks.” ' . ‘

As to the Oregon & California, Mr. Smith said that the O. &
T. Company was a creditor to the amount of $446,000, which
was due on January 1 but was not paid.  If the Oregon &
California had paid that, we would have delivered to them
$2,200,000 of their second mortgage bonds which we own., As
1t is, the Oregon & Trans-Continental still holds the bonds and
i8 secured against loss.” '

Pennsylvania Railroad.—The gross and net earnings for
the year 1883 and 1881, by months, arespecially compiled for the
CHRONICLE in the tables below. The result of the operation
of all the lines east of Pittsburg and Erie for the month of
December was a decrease of $86,998 in net earnings and for the
year a decrease of $1,296,200, compared with the year1883. On
the lines west of Pittsburg there was an increase in net profits
of $216,997 for December and a decrease of $1,733,112 for the
year, as compared with 1883 : '

LINES EAST OF PITTSBURG AND ERIE.

.~——Gross Earnings.——— ~——Nel Earnings.——-—
1884, . -18233. 1884, 1883.

First 6 months, $23,335,219  $£21,352,579  $3,112,242  $8,518,826
July coeenon.... 3,929,085 4,130,950 1,391,116 1,492,734
August........ 4,617,891 4,775,380 2,151,507 2,142,622
September.... 4,458.871 4,634.993 1,887,395 1,922,365
October........ 4,447,547 4,875,318 , 1,925,702 2,219,150
November. .. . 3,950,937 4,173,179 1,475,711 1,857.177
December..... 3,769,328 3,810,310 1,096,229 1,183,227

Total year... $48,566,911 §51,083,244 $18,032,902

— e —

$£19,3345.101

As to the lines west of Pittsburg and Erie, the monthly
reports issued in 1883 and for the current year show the results
below. The company’s returns, however, state a loss for
the year 1884 compared with the year 1883, of $1,741,925.

LINES WEST OF PITTSBURG & ERIE.
vet Surplus over all Inabilities. .
Dee. in 1884.

1884. 1383.

First 6 months ...... Def. $724,490 $182,931 $907,421
July.ceeeans caeannnn. 3,168 126,759 123,691 -
ANMLUIG: 266 + ssnvianss 18,954 247,490 228,536
September.... ...... 52,815 318,522 265,677
October.............. 131,487 292,801 161,314
November.... .... .. Def. 317,969 Def. 54,407 263,562
December........... Def. 93,251 Def. 310,218 Inc. 216,997

Total year....... Def. $329,256 $803,848 $1,733,112

Richmond & Alleghany.—The reorganization plan adopted
by the bondholders, known as the Scott plan, provides that
existing mortgages shall be foreclosed without opposition, and
the property vested in a new company, which shall have
$5,000,000 first mortgage 5 per cent bonds, bearing interest
from Jan. 1, 1887, and due Dec. 31, 1934, But if interest
maturing on or before Jan. 1, 1892, shall not be paid, the bonds
shall therea¥er bear 7 per cent interest; also $5,000,000 preferred
stock entitled to dividends up to 6 per cent per annum, non-
cumulative and no dividends until 1887 ; also §5,000,000 com-
mon stock. The new company shall issue new securities as
folloxs: New firsts for the present firsts, with unpaid coupons
attas k ed, bond for bond. Holders of present firsts shallreceive
$1,3€0,000 or 30 per cent of the new preferred stock. Holders
of prosent second mortgages shall receive $2,400,000 or 48 per
cent Of the new preferred stock. The company shall hold 22
per cent or $1,100,000 of the new preferred stock inits treasury.
New common stock shall be divided, 30 pei cent to present first
mortgage bondholders; holders of the present stock or trust
certificates shall receive 70 per cent of the new common stock
by paying an assessment of 3 per- cent on the par value of the
stock received by them. A committee was to be appointed to
carry out this plan. Holders of present firsts thus receive for
each bond one new bond, $300 preferred stock and $300 com-
mon stock. Holders of present seconds will receive $600 pre-

>
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ferred stock for each bond. The first dividend upon said pre-
ferred stock shall not be declared or paid until the new com-
pany shall have in hand $250,000 in money or money’s
worth, .

Sodus Bay & Sounthern.—The Governing Committee of
the Philadelphia Stock Exchange have listed $300,000 of the
first mortgage five per cent forty-year gold bonds of the Sodus
Bay & Southern Railroad, which is controlled by the North-
ern Central Railway, giving the latter its outlet to Lake
Ontario. ;

Southern Central.—A press dispatch from Auburn, N.
Y., Jan. 26, said : ‘“ The Southern Central Railroad to-day
passed into the hands of the Lehigh Valley Company, which
will hereafter operate the road.”

The Huntington Railroads.—The official earnings and
expenses in the month of November and since Jan. 1 have
been :

——=1881. 1883, - —w—
November— Gross. Net. Gross. Net.
Texas & New Orleaus..... $34,157 311,671 8108,192 354,099
Louisana Westera...... av. 04,025 32,112 55,745 26617
Gal. Harrisburg & 8. A... 299,159 150,372 278,761 87,546
Jun. 1 to Dee. 1—
Texas & New Orleans..... $776,3%0  $294,831  $1,070,90L $360,063
Louisiana  Western....... 124716 183,773 517,502 235,551
Gal. Harrishurg & S. A...2,619,439 773,312 3,276,580 1,232,037

Toledo Cincinnati & St. Louis.—The recent reports of
Judge Gresham’s decision in Chicago were forestalled by ths
item in the CHRONICLE of Jan. 17, on page 94, which gave
quite clearly the situation in regard to the purchase of the ter-
minals at East St. Louis. This proverty consists of some three
miles of right of way and a strip of land about 300 feet wide
and 1,200 feet long. It was purchased from S. C. Clubb of St.
Louis and the Wiggins Ferry Company for $75,000, and is now
considered to be worth $500,000, The Chicago papers report
that Judge Gresham entered the order confirming this right to

urchase, on condition that the bondholders no: represented
By the committee, of which James M. Quigley is Chairman,
shall have the privilege, on or before March 1, 1885, of becom-
ing parties to the bondholders’ trust agreement of April 9,
1884; upon the terms therein prescribed.

—A second five per cent assessment has been made upon the
bondholders of the Dayton Division of the T. C. & St. L. Rail-
road, payable to tue International Trust Company, Boston, by
February 21, and under the agreement signed by the bond-
holders, their interest in the property can be sold if payment
is not made within ten days of the time fixed.

Toledo & Indianapolis.—Anorder has been issued fromthe
United States Circuit Court for the sale of this railroad at To-
ledo, February 25, This road was begun with the intention of
running it from Toledo to Indianapolis. It was constructed
from Toledo as far as Findlay, and there stopped for lack of
funds to carry on the work, Threre were $500,000 of bonds
issued as collateral for the indebtedness, with $300,000 of
prior lien bonds for the right of way.

Wabash St. Louis & Pacific Leased Lines.—The receivers
of the Wabash St. Louis & Puacific have filed a report covering
the period from May 29 to September 30, inclusive, and giving
the result of earnings an' operating expenses on the leased
linez, as follows:

DEFICIT.
Quiney Missnuri & Pacitie
Havana Rantoul & Lastern
GO DICISTON . os smmnn s s 5 sisms mymenss ¥ 5 SSmms 3 mus & SReEE SERREE & 50,361

Champaisn ilavana & Western. ... . . 21,306
Towas DIVISION Lo e 3,235
$73,619
SURPLUS,

Detrois Butler & Bt LOOIS ¢ covevsss saiion ssmws s s smans Sremies § SRR $21.850
Bel River ... e cee i iiiiaiiaaeaans eEdioin Breffinse « = aumsme S lomeims m ST 0
Indianavolls Peru & Chicamo ..ot i e e 76.800
Toledo Peorin & WeESLETD -« v ss seamssss senrs snndic s 5 sswmesnsss 5 71,068
Centreville Moravia & Albia. ... ..o .. 1,76 1
Total surplus........ el mme s aseaatiaae sameeaseveloraseaaerannns ®172,447
TOUALACCIY s smmmmmmsnmmmnms s s st s ammns - sFmmss 66 Nass s S0 s §Eos 4 5 . 78,649
Excess of surplus over detieit......... e $08,798

—At Indianapolis, Ind., Jan. 23, 1585, suit was file1 in the
Circutt Court by the Central Trust Company of New York and
James Cheney against the Wabash St. Louis & Pacific, its
leased lines, bondholders and others, asking for the foreclos-
ure of the general mortgage, of which the pliintiffs are the
trustees. The Indianapolis Jowrnal explains this suit by
stating that after the making of the general mortgage on which
the suit is brought the Wabash made its notes in favor of the
Equitable Life Insurance Comvany of New York, for a large
. sum of money. the amount not being stited, and later the
Equitable Life began proceedings in the United States Circuit
Court for the Eastern district of Missouri, in which it was
alleged that theroad was insolvent. and asking for the appoint-
ment of receivers. Inthis proceeding the plaintifis in the suit
filed yesterday appeared in a cross-bill setting up their inter-
ests and fiist mortgage on the read’s property, and asking the
court to protect their interests. The jurisdiction of the
United States Court being questioned by certain parties claim-
ing interest, the plaintiffs decided to file the complaintin the
circuit courts, and it is accordingly filed in all the counties
through which the Wabash road passes,

The @ommerdial Lunes.
COMMERCIAL EPITOME.

Fripay NigHT, January 20, 1885.

The dynamite explosions in London excited the greatest
indignation in our commercial centres, and, causing some
uneasiness respecting their possible effect abroad, weakened
momentarily nearly all speculative values. The weather has
been-so severely wintry, even in extreme southern latitudes,
as to prove a serious obstacle to transportation, thus delaying
business of many sorts; and not only this, but causing the loss
of many lives in the Northwest. Heavy ice is accumulating
in this harbor, Progress has been made in the adjustment of
disputes between rival coal and mining companies, with the
prospect of a more active prosecution of these industries, and
manufactures generally indicate reviving business—all on the
basis of a much reduced cost of production.

Lard futures were quite buovand early in the weelk, but
under the large proluctions and decreased export movement
the tendency latterly has been downward, and the market was
weak, closing at 7+09c. for I'cbruary, 7-15c. for March, 7-21c.
for April, 7'30c. for May and 7-36c. for June., Spot lard was
fairly active at 7c. for prime city, 7'1215@7°15¢c. for prime
Western and 7+40@ 7'45¢. for refned for the Continent, Pork
closes dull at §13 25@$13 50 for mess and $15 25@$16 for clear,
Bacon remains nom:nal at 6}5@7!jc. Pickled cut me:ts have
been more active at 6L{@67gc. for bellies, 535@5%c. for
shoulders and 9@914c. for hams. The Cincinnati Price Cyr-
rent’s report of hog packing shows a total thus far this
season of 4,238,029, against 3,546,070 thus far last season. Bazef
has declined; extra mess, $11@%$11 50 per bbl.;: India mess, $20

@22 per tce. Beef hams are firmer at $21 per bbl. Tallow
has been firm at 6lzc. Butter has been dull, but remains
steady, and State creamery is quoted at 23@36c, Cheese is
quiet at 9@13L{c. for State tactory. The following isa
comparative summary of aggregate exports from October 27
to Jan, 24:

18R84-5. 1833-1.
Pork, 1bs._.. .......... 13,442.000 13,715,400 Dee. 273,400
Bacon, lbs._........... 140,561,580 1UYR,326.631 Inc 12,237,949
Lard, Ibs .......... ... 81,029,2:9 €H,273,.03 Ine. 15,755,680

Brazil coffees showed a further dechne early in ths week,
but this 1:d to more activity, not only to the regular rade, but
in'spceulation, and more steadiress followed. Toe-day there
was a ticmer feeling; fair cargoes Rio still qucted at 9t4c., but
generally held higher; and options advanced 10@!5 points,
closing with buyers at 7-80c. for Feb., 7-95c¢. for Muarch, 8:10c.
for April, 8202, for May and 8-30¢. for June., Mild cotfees tirm,
Raw sugars were quite active early in the week, on the basis
of H@dlze. for fair to good refining, but the close is dull and
weak, with refined less active and somewhat nominal at 5%c.
tor standard “A.” The new crop Cuba molasses now coming
forward bas been in demand and closes rather firmer at 20@
21c. for 50 degrees test. The speculation in teas has been fzirly
active, but prices have not been well supported, and the sales
of standard Japans to-day were at 23%{c. for April and 24{c,
for May. .

The business on the Metal Exchange has not been important.
To-day pig iron certiticates were quiet but rather firmer;
$161{@$16°g bid, $L7@$1734 asked. Tin easier closing steady
at 16°95@@ 17L4¢. spot, 16°85@16-95¢c. futures. Tin plate firmer
at $4 30@$d 5214; 500 boxes June sold at $4 50, Copper
quiet but tirmer av 11:05@11-30c.  Lead flat and spelter ne-
glected.

Kentucky tobacco has been dull, and quotations of the
Tobacco Exchangeare revised on the basisof the new crop, as
follows: Lugs, 5l{@7l{c.; leaf, T@1015c. The business in
domestic seed leat has been only moderate, but we notice a
large movement in Havana, including some low grades.
The sales of domestic are 1,000 cases, as follows: 400 cases,
crop 1883, Pennsylvania, 7Y4@16c.; 200 cases, crop 1881,
Pennsylvania, d@1lc.; 150 eases, crop 1883, New England,
12@3215c.; 50 cases, crop 1833, Wisconsin Havana seed,
private termse, and 200 cases sundries, 5@28c.; also, 2,300
bales Havana, 64c.@$1 03, and 200 bales Sumatra, $1 30@$1 60.

Naval stores have shown an upward tendency, with some
speculative activity in spirits turpentine, which closes firm at
31@3114c., with common to good strained rosins at $1 25@
$1 30. The speculation in crude petroleum certificates has
been fairly active, but at drooping values, and the close is at
69@6914c.; refined in bbls. for export quoted 7#jc., and cases
83{@10c:, and naphtha 7!{@7l5c. Hides and leather have
slightly declined. Wocl, though firm, is comparatively slow
of sale.

Ocean freights, at comparatively low rates. became more
active as the prices of wheat and corn declined. Petroleum
charters have been quite brisk, Late business includes grain
to Liverpool 415d., to London 4!4d. from store, to Antwerp
4@414d., to Avonmouth 414d., and from Ba!timore to Cork
for orders 4s.@4s. 31.; also petroleum 2s. for refined to Ant-
werp, 2s. to Amsterdam, 2s. 114d. to Liverpool, crude to Dun-

kirk 2s. 9d., and cases to BBarcelona at 18¢.
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_ COTTON.
. -FRIDAY, P. M., January 30, 1885,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Jan. 30), the total receipts have reached 75,295
bales, against 93,911 bales last week, 130,951 bales the previous
week and 133,994 bales three weeks since; making the total
Teceipts since the 1st of September, 1884, 4,126,992 bales, against
3,981,316 bales for the same period of 1883-84, showing an

increase since September 1, 1884, of 145,676 bales.
Receipls at— Sat. | Mon. | Tues. | Wed. lThvurs. Fri. Tolat.
Galveston ... .. .. 583 445 189} 2,225 448| 3,830
Indianola, &ec. = - — swwe 130 120
New Orleans...| 1,599 4,320/ 6,263] 6,088|' 3,270, 7,079 28,619
Mohile.......... 1,541 278 334 224 253 293 2,925
Florida - ccv waei] ™ snsnes a—-- - vews ee--{ 1,835 1,835
Zavannalh ...... 889 1,266 742 794 982! 1,782} 6,455
Brunsw’k, &e. . — - - - 456 456
Charleston ..... 616 736! 1,088 871 211 1,526] 5,648
Pt. Royal, &c. ceas paime —— ceae ceen 140 140
Wilmington ... e3 1271 214 296 207 143, 1,070
Morel'’d C.,&c cawi S S s 42 42
Norfolk..... .| 1,427] 2,172) 1,653] 1,150 1,346; 1,823, 9,571
West Point,&c Jr— P e ceed ...l 8,124 3,124
New York..... 3| 4,029 172 96 860 253 5,413
Boston ......... 323 264 491 163] - 445 153 1,842
Baltimore ...... s e — ...l 1,804 1,394
Philadelp’a, &c. 253 7] 1,375 102 504| 2,241
Totalsthis week! 6,734 13,782 12,777 9.874 10..’.»01! 21.627| 75,295

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1, 1834, and the stock to-night,
and the same items for the corresponding periods of last year.

1884-83.

" Stock.

Receinis fo | 1833-84. |
eceipls (0 | =y i | Since Sep.| This |Since Sep.| .
Janvary 30 | woop 11,1834, | Week. | 1, 1883, | Rebee b EH05
Galveston ...| 3,890 420,547 12,408, 512,463 27,979 72,991
Ind’nola,&e; 130, 9,763 43 8.074} 75 . ...
New Orleans.| 26,6191,280,718) 42,01 7‘1,269,1675 333,677| 393 457
Mobile ... .. 2,925 205,776, 6,401] 220,354  44,031] 40,878
Florida . ....| 1,833/ 61,985 1,275 30,243 9 2,200
Savannah....! 6,455 653,072| 10,556 590,‘7841 56,148, 61,073
Brisw'k,&e 456 9,383 200 g5 17: s (-
Cbarleston...| 5,648 465,099 6,975 367,549, 40,291] 61,468
Pt.Royal,&c 140/ 5,163 318 12,443 28 63
Wilmington..| 1,070{ 90,083|  1,261] 83,539 5,043 3,375
M’headC.,&c 42| 9,313 68 10,891  ......
Norfolk ...... 9,571| 490,643| 14,784! 501,450 36,514 42,774
W.Point,&e.| 3,124 260,037 4,410{ 173,90) 316 ©  .eeew.
New York...| 5,413] 41,148) 3,143| 71,776, 302,343, 331,618
Boston....... 1,842 67,517| 6,259 102,990, 6,310 7,300
Baltimore ...| 1,894, 21,553 801 9,616 18,057, - 21,157
Philadel'a,&e| 2,241] 30,187 1,168] 10,849/ 11,736 9,209
Total....... 75.295'4,126,992[112,110'3,931.316] 835 457'1,050.563

" In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts al— | 1885. | 1884. | 1883. | 1832. | 1881. | 1830. ’
Galvest'n,&c.| 4,020 12,451 22,347| 11,424 20,560 7,522
New Orleans.| 28,619 42,017| 63,650] 25,099 56,210 42,593
Mobile ... .... 2,925 6,401 12,083] 4,972| 9,722 8,835
Savannal....| 6,455 10,556 19,021 10,562 17,812 15,574
Charl'stn,&e 5,783 7,206/ 14,587 8,186 12,550 7,090
Wilm'et'n, &¢|  1,112] 1,349  5.255| 3,57 2,399 1,622
Norfolk, &c..| 12,695 19,194] 21,634 17,594| 13,270] 12,039
Allothers....| 13,681 12,846, 12,803 13,392| 14,576| 17,079

——— | e e T
Tot. this w'k.| 75,295 112,110| 171,316 95,057 147,129 112,363
Bince Sept. 1./4126.992/3981,316/4319.017/3757.055/4116.5 11 3563,60 1

Galveston ineludes Indianola; Chartesson metudes Pore Roval, &c;
Wilmington ineludes Morchead City, &e.; Norfolk includes West Point, &e.

The exports for the week ending this evening reach a total
of 91,305 bales, of which 60,930 were to Great Britain, 13,397
to France and 16.978 to the rest of the Continent, while the
stocks as made up this evening are now 885,457 bales. Below
are the exports for the week and since September 1, 1884,

[rT— Exported to— | Ecported to— -
from— Great ! i "unti-% Total : Great : . - Conti- ) .
;/)z'it’n.‘n”"“" nent. | Week. | Britain. 1'”““'"3! nent. ' Total.
Galveston......| 7474 ...... I oveees RS 140,397! 7.17«.11 53,0020 200,959
New Orleans..| 27,139 12,802 14.171: 54,112' 473,234 219,011] 230,305 936,550
_Klobile cvnen.... 6,143 .eeoiu| aernn. | 6113 21,721 ...... 700! 22421
Florida......... ! ..... | v PP | W ‘ ...... % ..................
Savannah..... : 0,72+ ... i eeneea] 5,924 1(3-1,6,}9-' 11,600, 188,785; 865,123
Charleston*...l 500 ...... ‘ ...... | 700 139687 22,259] 120,908] 291,852
Wilmington...| ... .. P Do R o475, ... | 12210 59,999
Norfolkt....... (- b, P oenen U oveeens | 265,738, 6,375, 25,670 207,803
New York..... L6934 60> 2,044 9,573, 250,304 27611 105318 283201
Boston ... .... | 1,716 ... ‘ 13 1,730 76,0020 ... { o041l 7258
Baltimore ... .| 2580 ...... 7300 8,130 60,230 3,030 82,277 134,508
Philadelpa.&e' 2380 ... .. ... ! 2,360 39‘7«')5! ...... ‘3.&‘10: 43,521
® Total.... ... | 60,0300 13,307 m,m%: 91,305'1,724.405 297,505 791,431 2,813,311

QA3 O ARG Imansl pa flom Sl S Sam] fe B S ey - 101
Total 188324 1‘.“..7'_»5‘__1.»..;.). 23.501 164,529 1,551,041 339,286 645,167 2,035,494
* Includes exports troan Port Royal, &e.
4+ Includesexporis from West Point, &g,

| Week Ending Jan. 30. lb‘rom Sept. 1, 1834, to Jan. 39, 1885,

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
ut the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street. )

On Shipboard, not cleared—for
Leaving
JAN. 30, AT—
' Great ; Other | Ooast- Stock.

: Britain. | France. Foreign’ wise. l Total.
NewOrleans....| 35,432 18,770 19,080 | 2,952 76,254 259,423
Mobile ... ..... 13,300 | None.| Nome.| 3,900| 17,2C0 26,831
Charleston ..... 3,500 | None. | 10,150 3,000 16,650 23,641
Savannah...... 4,700 | None.| 2,600 1,800 9,100 47,048
Galveston.. .... 2,057 | None.| 6,467 | 2,880 11,10& 16,575
Norfolk .... .... 20,667 | Noune.| None. 268 1 20,935 15,579
New York.. .... 3,000 Nomne.| 1,000 None. 4,000 | 298,313
Other ports..... 4,000 | None.| 1,000 None. 5,000 37,474

Total 1835.| 86,676 | 18,770 | 49,297 | 14,800 | 160,543 724,914
Total 1884 ..... 115,417 | 24,137 | 38,945 | 8,819 | 187,318 873,245
Total 1883 ..... 100,057 | 24,019 170,195 | 14,171 | 208,242 709 188

Cotton for future delivery at this market has been variable
and somewhat irregular in prices, with a feverish, unsettled
tone to the speculation. The buoyant opening to the dealings
on Saturday last was followed by a sharp decline after the
dynamite outrages in London were reported, it being appre- .
hended that they would have an unfavorable effect in English
markets; but when, on Monday morning, this was seen to be
not the case there was renewed buoyancy. Later in the day,
however, prices gave way rapidly, and on Tuesday declined
sharply, under the influence of sales to realize profits, pro-
moted by weak Manchester-advices and the unsettled state of
forcign exchanges, DPartof thisdecline wasrecovered Wednes-
day, especially for the later months, the exceptional declinein
which on Tuesday no explanation was offered. Yesterday
Liverpool accounts were better, and prices with us made an

irregular advance, but with less activity in the dealings. To-
day there was some depression, under freer receipts at the
ports and the belief that, with the return of better weather and
improved roads, a more favorable comparison with last year
may be anticipated. The close, as compared with last Friday,
is slightly irregular, without important variation, except a
decline in the distant months. Cotton on the spot has contin-
ued very dull. There was a nominal decline of 1-16c. on Tues-
day, which-was recovered on Wednesday. To-day quotations

~were reduced 1-16¢., middling uplands closing at 11 3-16¢.

The total sales for forward delivery for the week are 569,500
bales, For immediate delivery the total sales foot up this week
982 bales, including 55 for export, 927 for consumption,

—-— for speculation and —- in transit. Of the above, —- bales
were to arrive. The following are the official quotations for
each day of the past week. , :

UPLANDS. | NEW ORLEANS. TEXAS.

Jan. 21 to , r -

Jan. 30. | Sat. | Mon Tues; Sat. Mon Tues Sat, | Mon Tues
Ordin'y @b/ 8155 9 | 8516 936 | 944 | 9316 | 9846 | 9% | 931g
Strict Ord..! 938 | 9718 | 938 95g 9ll;4 9 95g 911,4! 9%

1 Gouod Ord.. 103]6’}101‘1 10315 {10718 {10 11074 (10714 {1019 [10%g
Str. @’d Ord 109;¢ 105 |109[8 10i3,4/1073 —|1013,4110134'1073 |1013;4-
Low ;\'ﬁddfﬂ']lO”s 10151411078 {1113 |118;¢ {1113 "{11ig |[113y4 (1118
Str.L'w Mid 11155 {1118 11134 {1155 {1138 [11514 {11514 1138 |113¢4
Middling...|113;g {1114 [113;4 {11715 (113 (1173 |1174 (1113 [1174¢g
Good Mid ..|1138 |[117;¢ {1138 |115 |111134'1153 |115g [111144{115g
Str. G’d Mid|119;4 (1138 [119;4 [111336/117g |11335411113,41117g [11l3;g
Midd’g Fair|1110; 12 [1215,4'12315 (121 (12316 |12318 |1214 12344
Fair.....ce. 12915 125 11294 1121341127 [1213{,11213,4'127g 1121344

[\Ved 'Th, | Fri. Wed Th. | Fri. i“fe(l Th. | Fri.
Ordin’g.’qm 9 9 | 81814| 814 | 914 93| 9% | 9% | 93¢
Strict Ord..| 9718 | 9716 | 933 911yg! 9llygl 95y 911yl 911;4| 958
Good Ord..|10% (1014 /1035 {10 10l (1075 {1012 |10'g [107g
Str. G'd Ord 105 [10% 1095 11073 1073 110'315'107% {1073 |1013;¢
Low Midd’g 1019,4/101516'107% {11315 1135 |111g (1135 {1134 {1118
Str.l’w Mid 1138 [111g 111y, (1133 '11% (1155 {1133 [1133 (1154
Middling. ..1114 {1134 11315 113 (1113 |11%g [11la |I1l3 |117sg
Good Mid.. 1174 (117 113 (111154 1110,41115% [1111,4'1111,4/1158
Str.G'd Mid 1158 {1153 119,54 {117 117 [11134/11% [117g {11131¢
Midd'g Fair 12 (12 11155121 121 (12354 {121 (1213 12344
air. ... o5y 1128 1129, 11273 ‘1275 11213{¢1127% 11275 12134

STAINED. | Sat, | Mon Tuesl\Ved_ 'Th, | Fri.
Good Ordinary ............ P1b.| 8915 | 8% | 8Iyg l-855 | 855 | 89
Strict Gooil OPAIATY «omenoenn-nn. | 9 9515 | 914 | 95,4 | 95,6 | 94
Low Middling.... ............... {10174 {1013 {10l 1035 (1013 [10lg
Middling. ... oieeeeeeiaenn. (101141108 '1011,4103; [103; 11011;g

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed-on same days.

SALES OF SPOT AND TRANSIT.

. . | FUTURES.
SPOT MARKET T ; .
ORI, Ex- | Con-! Spee- Tran- ‘ Deliv-
U‘O‘_“‘“' port. sump ul'tn! sil. ’T"lal'{ Sales. ! eries.
Sat . .jQuiet at ;4 adv. el 181] ....i e 131:120,200 400
Mon .jbull at Iyg adv .. ese] A34. coen] e 134 140,500 700
Tues. i Quiet at 11q dec. caeel” IBTI cacd} cea 187:102,900, 1,600
Wed Jjbull at e adv .. ST L4 || Y R 71i 77,200 2,200
ThursiDnll...c. .covveee §5 123! ... ... 180; 62,500 1,600
Fri. .|Dull at 1y4 dee... -eed] 223 L Ll 2‘-.’9]' 66,200! 2,100
TOtaL ceee cemeeeaanne.n 55 927 eeer ... 982 569,500 8,600

The daily deliveries given above
o)

are astually “delivered the day
])"()'\'it)ald Ty that ~

oriiich thoy are repertéd.
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the same towns have becn 5,334 .bales Zess than the same)
week last year, and since Sentember 1 the receipts at all the
towns are 58,387 bales less than for the same time in 1883-84.

QUOTATIONS FOR MIDDLING COTTON AT OUTHER MARKETS.—

In the table below we give the closing quotations of middling

- cotton at Southern and other principal cotton markets for each
day of the past week. '

Weel: ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Jesns 20, Satur. | Mon. Tues. | We(lnes.' Thurs. Fri. -
. 'Galveston ...| 109 105g 101144 10L14g 10115
New Orleans.| 109e 105g 105g 10%4 10%:¢ 105g
Mobile....... 105,¢ 103g 101 101y 101 109
Savannah...| 10 1094 109g 109a 109 109,
<Charleston..| 101 1058 109253 | 10925 | 1Mo @5 | 109;42 58
Wilmington..| 1uly 103 1058 10134 | 10tl;4 | 10llg
Norfolk ...... 103 1078 107g 107g 107 107y
Boston....... 111g 111y 11y 114 1114 1114
Baltimore....| 107g 111g 111g 11y 111g 111g |
Philadelphia.| 1114 113g 1138 1133 1133 1133
Augusta ..... 10l 1032716 1071371210715 @12 107w @12 "101g
Memphis ....| 103g 1033 10g 101y 10 10
8t. Louis..... 103y 10% 107 g 107g 1074g 109
Cincinnati...| 10%g 1055 105g 108%g 105 103
Louisville ... 103g 1019 101 10ig 1053 1053g

RECEIPT3 FROM THE PLANTATIONS. —The following table is
prepared for the purpose of indicating the actual movement each
-week from the plantations. Raceipts at the outports are some-
times misleading, as they are made up more largeiy one year
¢han another at the expense of the interior stocks. Wae reach,
therefore, a safer conclusion throuzh a comparative statement
like the following. In reply to frequznt inquiries we will add
that these fizures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
=wvhich finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. !St’k at Interior Tmuns.'Rcc‘pts from Plant’ns.
Brading— |50 ¢3. 183181, 194185, '92.'83. ["83-"81 54783, '82-'83.0°33-'81. '81-'83.
Nov. 14...... I259.l5t 242,073 269,114 244,123 343,929 193,970 291,537 272,738 293,088
% 2lesess. 242,169 222,510 258,774 259,175 359,748 229.539 257.221;233,329 289,343

*  28...... 253,007 222,185_284,69‘3]275.700 371,54 257133 271,622 237,001 822,256
Mec. 5 ..... 247,017 265,434 276.30),201,376 386,477 816,019 262,603 277,307 #25,186
L [ ‘262.015 281,183 239,457 299,528 410,246 335,4;’:1;270.167 304,932 308,339

* 1Diewens l259.170 247,733‘258,310:33'5,993 423,577 363,866 293,635 261,064 286,753
 20:.0000 ’231.92! 201,636 207,803 376,855 422,310 363,520 294,785 200,419 207,547
JFan: Baeosss !22;,997 140,612'151,075 833,647 407,974 310,488 228,739 126,276 110,043
3 Diciivs :1‘2‘5,3*2 9'\).215} 133,904 330,248 38,808 320,785|17[,£)83 72,1069 105,291

s 168.: o 1150,300 110,467 130,931!367,967 364,715 304,829 138,109 81,234 115,025
“ 23 ... 138,100 10£533] 93.91l;350.7493:;0,900'298.09()‘1»19,18:2 74718 87,132

“ 80,5540 171,316 112.110' 75,295 '317.523 209,751 280,872 188,090 80,964 53.087

The above statement shows—1. That the total receipts from
the plantations since September 1, 1334, were 4.33).649 bales;
an 1883-8t ware 4,231,914 bales; in 1832-83 were 4,650,935 bales.

2.—That. although the receipts at the outports the past week
were 75,295 bales, the actual movemant from plantations was
58,037 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the sam= week were 8),951 bales and for 1883 they were
168,090 bales.

AMOUNT OF COTTON IN SIGHT JAN. 30.—In the table below
wé give the receipts from plantations in another form, and add
to them the net overland movement te Jan. 1, and also the
- takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

| 1384-85. | 1883-84. | 1882-83. | 1831-32.

Recelpts at the ports to Jan.30 4,12",5)92'3,981,;s—lt—siﬁgb—ﬁ';,?s'i;ﬁ
‘Interior stocks on Jan. 30 in ! ,

-excess of September 1....... 263,657 250,598, 331,038 311,594

| —_— — —

. Tot. receipt: from planta’tns
Net overland to January 1.. ..
SBouthein consumpt'n to Jan. 1

Total in sight January 30...

£,390 619'4,231,914/1,650,985/4,132,132
353,048] ‘3221415 '413.052| '323.510
115,000{ 123,000 130,000/ 100,00

1,863,697 4,737,329/5,191,067/4,555.6 42

Rt e

sl | sfeﬂ.gs()lu_975‘:701!|,033.631 1.162.879

It will bo seen by the above that the increase in amount in sight
to-night, as compared with last year, is 126.363 bales, the decrease
from 1832-33 is 339,370 bales, and the increase over 1881-82 is 303,055
bales.

WEATHER REPORTS BY TELEGRAPH.—There has been an
improvement in the weather conditions in the Southwest
during the week, but in the Eastern, Gulf and Atlantic States
the raintall has been heavy, retarding to some extent the
-marketing of the crop.

Galveston, Tevas.—It has rained on two days of the week,
the rainfall reaching fifty-four hundredths of an inch. The
thermometer has ranged from 38 to 67, averaging 51.

Last week it rained on four days, the rainfall reaching two
inches and eigh'y-two hundredths., Ice formed on two days.
Average thermom-ter 38, highest 59, lowest 23. )

Indeanola, Texas.—We have had riin on one day of the
week, the rainfall reaching fifty-eight hundredths of an in-h.
Average thermometer 46, highest 63, lowest 81,

‘We bad rain on four days last week, and the rainfall reached
two inches and thirty-five hundredths. Ice formed on two
days. Thethermometer ranged from 21 to 47, and averaged 36

Pulestine, Texas.—1t has rained on one day of the week,

ke rainfall reaching fifty-seven hundredths of an inch, loe

Northern gpinners’ takings to
_Junuary <0

formed on two days in. this vicinity. .The thermometer has
averaged 43, the highest being 63 and the lowest 26.

It rained on two days last week, and the rainfall reached
sixty-five hundredths of an inch.. Weather was very cold, ice
forming every day. The thermometer averaged 28, and
ranged from 11 to 39. :

New Orleans, Louisiana.—I1t has rained on two days of
the week, the rainfall reaching two inches and fifty-four
hundredths. The thermometer has averaged 52.

Shreveport, Louisiana.—We have had generally clear
weather during the week. The rainfall reached forty-eight
hundredths of an inch. The thermomneter has averaged 41,
ranging from 28 to 62.

Vickshurg, Mississippi.—Telegram not received.

Columbus, Mississippi.—It has rained on three days of the

| week, the rainfall reaching seventy-nine hundredths of an

inch.

Little Rock, Arkansas.—Telegram not received.

Helena, Arkansas.—It has rained on two days, two days
have been clear, and the remainder of the week has been
cloudy. The rainfall reached fifteen hundredths of an inch.
The river is seven feet below high-water mark; no damage in
this saction. Average thermometer 36, highest 56, lowest 17,

Memphis, Tennessee.—We have had rain on two days of
the week, and it is now threatening rain. The rainfall reazhed
sixty-nine hundredths of an inch, The thermgmneter has
averaged 36, ranging from 11 to 51°5.

Nashville, Tennessee.—It has rained heavily on one day
and lightly on three days of the week, the rainfall reaching
one inch and fifsy-seven hundredths. The thermometer has
ranged from 22 to 49, averaging 31.

Mobile, Alabama.—1t has rained severely on one day, and
has been showery on three days of the week, the rainfall
reaching four inches and minety-one hundredths. Average
thermomecter 47, highest 62, lowest 31. — :

Montgomery, Alabama.—We have had heavy rain on five

. days of the week, the rainfall reaching six icches and twenty

hundredths. There have been killing frosts on two days. The
thermometer has averaged 44, the highest being 63 and the
lowest 31. :

Selma, Aiabama.—It has rained on three days and the
remainder of the week has been -pleasant. The rainfall
reached two inches and seventy hundredths. The thermome-
ter has averaged 41, ranging from 30 to 54.

Auburn, Alabama.—Telegram not received. :

Madison, Florida.—It his rained on four days of the
week, the rainfall reaching four inches and ninety hun-
dredths. Average thermom-=-ter 51, highest 73 and lowest 31.

Maron, Georgia.—It has rained on three days;, and the re-
mainder of the week has been pleasint. The thermometer
has averaged 37, the highest being 6) an1 the lowest 290.

Clumbuns, Georgia.—We have had severe rain on two days
of the week, the rainfall reaching four inches and forty-three
hundredths, The thermometer has averaged 40, ranginz
from 30 to 49.

Savannah, Georgia.—We have had rain on five days and
the remainder of the week has been cloudy. The raiinfall
reached two inches and fifty-six hundredths. Tne thermom-
eter has ranged from 33 to 70, averaging 51.

Augusta, Georgia.—We had heavy general rain on three
days during the early part of the week, but the latter portion
has been clear and pleasant. The rainfall reached three
inches and seven hundredths.. Average thermometer 40,
highest 58, lowest 23. -

Atlanta, Georgia.—Telegram not received.

Charleston, South Carolina.—1t has rained on four days of
the week, the rainfall reaching two inches and sixty-one hun-
dreélchs. The thermometer has averaged 50, ranging from 32
to 64. :

Stateburg, South Caro’ina.—It has rained on three days
of the week, and is sleeting and freezing this morning. The
remainder of the week has been pleasant, clear and cold.
The rainfall reached two inches and fifty-four hundredths.
Average thermometer, 40'3, highest 52 and lowest 25.

Wilson, North Carolina.—We have had rain on four days
of the we:k, the rainfall reaching two inches and forty-four
hundredths. The thermometer has averaged 39, the highest.
being 53 and the lowest 22,

The following statement we have also received by telegraph,
gshowing the height of the rivers at the points named at 3 o’clock
January 29, 1885, and January 31, 1885.

Jan. 29,'85 |[Jan. 31, '84.

Feet. | Inch. | Feel. | Inch.
Naw Orleans .........Below high-water mark 1 9 5 2
Memphis........ Above low-water mark.| SO 0 19 4
Nashville............ .Above low-water mark.| 25 £ 20 1
B reveport Above low-water mark.| 25 ! 2 14 2
V.eksburz............Above low-water mark.| 42 2 32 0’

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point.

INpIA COTTON MOVEMENT FROM ALL PORTS. — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipmen's from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to Jan. 2

~Ue

4 for FRASER ¢ .
louisfed.ora/




Digitized
htto:

JANUARY 31, 1885.]

THE CHRONICLE. 157

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.| ShipmentesinceJan.1. Receipts.
Year| Great | Oonti- - | @reat | Qonti- This Sir.ce

Britn.| nent. | Total. | Britain| nent. | Total. | Week.| Jan.l.
1885( 2,000 4,00-6 6,000 11,000, 37,000/ - 48,000{27,000/ &35,000
1334| 7,000/16.000{23,000| 53,000 72,000| 125,00035.000( 193.¢00
13883(11.000/39,000/50,000| 33,000/ 67.000| 106,000{38,000| 165.000
1882.16,000|22,00{33,000 82,000/ 57,000/ 139.000 41.000| 188,000

According to the foregoing, Bombay. appears to show a
decrease compared with last year in the week’s receipts of
9,000 bales, and a decrease in shipments of 17,000 bales, and
the shipments since January 1 shc » a decrease of 77,000 bales.
The movement at Calcutta Madras and otherJndia ports for
the last reported week and since the 1st of January, for two

ears, has been as follows. ‘ Other ports” cover Ceylon,

uticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since January 1.
Great Oonti- Great .
Britain.| nent. | Total. | Britain. |Oontinent., Total.
Calcutta— .
1885...... 2.000 700 2,700 6.800 1,700 8,500
1884...... 6,000 100 5,100 15,000 4900 15,900
Madras— :
1885...... 300 ...... 300 1,670 |  ...... 1,600
1884...... 2000 L..... 200 2,400  ..ees 2,400
All others— .
1885...... 1,060 ...... 1,000 4,500  ...... 4,500
1884...... 80U | c.... 800 2,500  ..... " 2,500
Total all—
1885...... 3,300 700 4,000 12,900 1.700 14,600
1884......! 7,000 100 7,100 19,900 900 20,800

The above totals for the week show that the movement from
the ports other than Bombay is 3,100 bales less than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1885. | 1884, 1883.
Shipments
to all Europe | This Since This Since This Since -
from— week. | Jan.1. | week. | Jan.1l. | week. | Jan. 1.
Bombay ... .... 6,000] 48,000, 23,000, 125,000/ 50,000/ 106,000
All other ports.| 4,000 14,6u0| 7,100 20,300| 8,302 32300
Total .. ....[ 10,000 62,600, 30.100| 145,870| 53,800' 138 300

This last statement affords a very interesting comparison of
he total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange.
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

the use of the Cotton Exchange. ‘lhe offices on the six
floors above the Exchange are now offered forrent. Facili-
ties for examining the premises, including diagrams with
rates of rent, will be shown at the Superintendent’s office to
any respectable party desiring offices, and the executive com-
mittee will receive all applications, which are to be made in
writing until Saturday, Feb. 7, at noon. ~

JUTE BUTTS, BAGGING, &C.—The demand has been quite fair
in a jjobbing way for bagging, and considerable stock is being
taken for consumption. There is little inquiry for large
parcels, buyers preferring to come into market only as their
wants require. Prices are steady and sellers are quoting 83c.
for 114 1b., 914c. for 13{ 1b., 10c. for 2 1b. and 1034c. for stand-
ard grades, with sales of a few hundred rolls within the range.

Butts are in better request, and there have been sales of 4,000

bales, mostly paper grades, at 13{@17¢c., and these figures
will still buy. Only a light call is reported for bagging quali-
ties, with a few sales making at 2';@?%4c., as to size of order.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT,
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1884, and in previous years, has been as follows:

Monthly Year Beginning September 1.
Rmipt&{ 1884 1883 | 1882. i 1881. 1880. 1879.

Sept’mb’r] 345,445 343,812] 326,655, 429,777 458,478 333,613
October..|1,090,385/1,046,092| 930,584| 8£53,195; 963,313] 838,492
Novemb’r|1,122,164 1.030.380;'1,094,697‘_ 974,043/1,006,501, 942,272
Decemb’r I,101,211!1,059,653'1,112,536i 996,807/1,020,802; 956,464

{
Totalyea|3 662,205 3,479,937 3,514.173&3,253,322 3,434,099;3,120,871

Perc’tage of tot. portf i
receipts Dec. 31..1 7173 5838 | 6393 53:80 62 39

This statement shows that up to Deac. 31 the receipts at the
ports this year were 182,268 bales more than in 1883 and
147,732 bales more than at the same time in 1882. By adding
to the above totals to Drcember 31 the daily receipts since
that time. we shall be able to reach an exact comparison of
the movewent for the different years:

Alexnindria, K ¢
Tanwary 23 T | 1884-85. 1883-81. ! 1885-33
Receipts tcantars*)— f
This week.... 135,000 60,000 60,000
8ince Sept. 1 2,758,000 2,367,000 l 1,946,000
This | Since || This | Since ' This | Since
week. |Sept. 1.|| week. |Sept. 1.!| week. |Sept. 1.
Exports (bales)— | .
00 L1VOLPOOL..eas -aa.! 11,000;229,000, 5,000{173,000! 11,0ﬂ0|167.000
To Continent .... .... 5.000‘ 96,000 6,000 2,000% 3,000; 52,000
Total Europe......|16,000/325,006/111,000/255.000 17,000219.000

o FRASER
loicd.0rg/

*A cantar is 98 lbs. .

This statement shows that the receipts for the week end-
ing Jan. 28 were 135,000 cantars and the shipments to all
Europe 16,000 bales.

MANCHESTER MARKET.—Our report received from Manchester

to-night states that the market is flat. We give the prices for
to-day below, and leave previous weeks’ price for comparison.

1884-85. 1883-84.
: a
32s gop. | 8% ton. |%90| 825 gop. | 81 s | %"
Twist. 8hirtings. | gplig| Awisi. 8hirlings. | Upids
|a alsd e da| a [d A |8 d s 4| 4
Nov2R[39,s2 9185 9 @7 2| 51314/8% @ 9%85 7 @7 11 6
Dec. 5{39,4@ 9%8'5 9 @7 3 | 51319/ 8% @ 985 7 @7 1lla| 57
“«121812 @ 913’5 8 @7 1 | 57 |8%e@ 9 |3 8 @7 2lg blig
“ 198w @ 9 |5 7 ®7 0_| 5315 &% @ 8735 51326 1113 5%
“ 26!8% @ 9 5 7 @7 0| 6 8% @ 878'5 5Hla@6 11| 5134
Jan. 2|+70@ M 14|d T@7 0 | 6 B @ 9 |5 7 @7 1 | 5134
“ 93747 91165 7d7 O | 515/89@ 9 |5 7 DT 1 | 5154
“ 16|<3% @ 9 '5 7w@7 O | 57 |8% @ 918510 @7 21lg 5134
« 23]35,4—S15,4|5 7127 0 | Hl51g/8ls @ § |510 @7 2 57
« 30I85,42815,65 7 @710 6 (87,32 9 |53 5127 1 | 5154

EUROPEAN SUPPLY AND CONSUMPTION.—By cable we have
to-day received the substance of Mr. Ellison’s annual first of
January cotton review, and it will be found in our editorial
columns.

‘NEw Yorrk CortoN EXCHANGE.—Withregard to the new
building it is announced that the first story is intended for

g:ofporations requring large offices. Several applicatons have
been received, and the Exchange is in treaty for leasing the
rooms, - The second story will be entirely appropriated for

1 |
[ 1884-85. ' 1883-34. i 1832-93. | 1881-82. | 1880-81. | 1379-80.
Tot-.Dc.31;3,662,20563,;79,93753,51-1,173 3,253,622(3,454,0943,120,871
Jan. 1....| 10,250 19,952/ 49,36« 8. 20,294 15,776
“ 2‘ 19,022] 18,208, 35,483 23.33( 8. 30,208
“ 3. 23200 18,83:] 24,05t] 24321 23424 30,790
L T 8. | 19977 29,131 17926/ 11,80¢ 8.
“ 5. 25885 14,49¢, 33,89:1 2340 13,397 23,548
“ 6....i 21985 B. | 3.4,713 37.231 16,773 22,906
“ 7. 15947 20,021 8. 17.951] 25,039' 19,929
“ 8.... 14,637 9,986/ 30,653 8. 17,285/ 17,551
“ 9.0 32,311 16,885 19,749 2L.640 8. 314,762
*4 10“"i 21,987 14,731 26,919 16,34~ Z5,880| 20,411
“ 11.... 8. 14123 25,776 15,187 18.036| 8.
«i12...1 2308¢ 15,185 23,512] 12,362 20,086 22,132
“13....] 20,004 8. 23,752 31,330{ 18,509, 21,12
“14....| 24,744 18021 8. | 12,290 23,777 19,046
“15....] 10,924] 17,404, 31.999, 8. 24,347 19,790
“16...., 28,206 16,082 19.691; 17,601 8. 26,933
«17....] 14,639] 15,170, 23,706/ 13.651; 26.087/ 35,438
“18....| 8. 28,605 20,346, 15,735 23,97¢ 8.
“19....| 15,018 15,435 30,896/ 16,577 17.36 | 85,433
“20...0 21752 8. 21356) 23,856] 18,532 22,105
«wo1....| 12,2000 18,192 8. 15,733 31,393 17,733
w922 .| 11,008 18843 21176 8. 17,510{ 21,312
«23 ...| 20528 13,705 . 20,56& 17,372 8. 36,187
«woq .| 6731 13632 11,748 14,138] 22,913] 23,924
w25 8. | 20636 21,178 11.527| 16,669 8.
«9....| 13782 14,696 31,374] 12222 16,188] 2),260
“27....| 12,777 8. 20,460 2109 22,339 14,336
“28..,. 9,874 23422 8. 13,203| 31,278/ 16,323
“99. ...l 10501 17,250, 33,905 8. 24,039 28,935
“30....] 21,627 21,232 30,312 20,675 8. 23,908
Total..... 4,126,992(3,938,8074,233,339,3,726,359 3,993,454/3,751,301
Percentage of total }
81-21°  70:33) 7898 6794l 7500

rort rec’pts Jan. 30

This statement shows that the receipts since Sept. 1 up to
to-night are now 183,183 bales more than they were to thesame
day of the month in 1884 and 106,347 bales less than they were
to the same day of the month in 1883, We add to the table
the percentazes of total port receipts which had been received
to January £0 in each of the years named.

THE EXPoORTS OF CoTToN from New York this week show a
decrease, as compared with last week, the total reaching 9,573
bales, against 11,332 bales last week. Below we give our usual
table, showing the exports of cotton from New Yorlk, and their

direction, for each of the last four weeks; also the total exports
and directions since September 1, 1834, and in the last column
the total for the same perio.l of the pravious year.

e i
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: EXPORTS OF OOTTON (BALES) FROM NEW YORK SINCE BEPT. 1. 1884. badly strained, and it would not be safe for her to leave the harbor. ' |
wdi P Five hundred bales of cotton had beensaved from the Acuba’s
it Week ending— Total | veriy cargo. On January 22 fire again broke out at the third hatch.
o4 0 Ezxported to— ola perwd_’ . After the deckplates in the vicinity had been removed, and 100
HEL Jan. Jf‘,”- Jgn Jan. S””“ , [PV 158 bales of cotton taken from the cargo, the flames were extinguished.
R 8. 5. | 22, 1 29. |Sept. 1.| year. e Adgmgs 1f)rom ‘ka-og-l«‘ohrl,ndale% Jla.n. 1?, state that towards
P oY operape ‘ , = the end of December about thirty bales of cotton with marks
YL Liverpool.... ccco.ccaceane 8,775:13,503 4,429 6,931 2_22-918;212’0'@ illegible were washed ashore in this district, doubtless belonging
JHE Other British ports....... B87] ...... 416 3] 27,386 17,22 ~ to the cargo of steamer Tynemouth, wrecked at Terschelling.
1) | TOTAL TO GREAT BRITAIN| 9,662'13.203, 4,875 6,934]250,304 229,302 Cotton freights the past week have been as follows:
B | I . 3 =
o Ryz . ! = = . .
: i  come seseeeussnse L 59 26,890 2 6
S gt?h?:i"fenoh ports....... G(Z)tl, 7 3 ?67 OJO "?'5?1 0'29 ; Satur. | Mon. | Tues. | Wednes| Thurs. | Fri .
 QOTAL FRENCH. «oenne-... 637 713] €67 - 5_.9_;3 27,611. 25,296 Livlgrpool, stfzz;m g 13@934*| 18 @9 4* }8@964* 1329%4*| 18@9%4%| 18@%y*
: 0 gail...d.| ... swwn — —_— - ee
S gk g‘:‘;‘&‘l‘rg ---------- g},g 819 12(7)3 1'%83 :‘333921 %(8)?3:; Havre, steam....®. 51-1133% B16-1133* 516-1133* B1¢-1132% B16-1132%316-1132"
SR B4 ceaccsw “ Tl ceceee H T " o )
oy Other ports. ........ 2,052| 1,813 1,968 101| 41,453 29,285 | Do sall...... o -
1 b ‘ Bremen. steam..c.| 7,g* Ti8* 718" T Ti6 Tie*
i ToTALTO NORTH. EUROPE| 4,029 2.631i 1,445 1,413| 95,625 68,013 |° Do  sail....c.] ....
apl Bpain, Op’rto,Gibralt’r,&c| 97| ...... A 531| 2,028| 2967 | Hamburg,steam.c.| B1g* | 5i* |- 516’ 516° | 518 516
o All Other. . coeceoconsarencs], ~mtans 550, 1,345 100 7,693 2,232 Do sail....c. e - .- e - p—
il o, e g ; e Amst’d’m, steanv.c.| 432501| 45@501| 15250t| 45@50!| 45 @501 452350t
i TOTAL SPA!N, &9 - S i '44 o:)Oz 1.345 631 9,721 3,1_9_1) Do  sail...c. . B .
@GRAND TOTAL ..ce.u..-.-.114,475117,397:11,332! 9,573 383,291[327,840 Reval, steam....d.| 14 @909*| 2429%2" 112932 | M@939" | W @93.*| 14@930"
’ : S Do sail....... [ - Leee e - e
SHIPPING NEWS.—The exports of cotton from the United | g, celona steam.c.| 935* 950% | 93t 9a9% | Byo* 939*
States the past week, as per (atest mail returns, have reached | o, 00 steam....c.| o 19 1 197 19% ige *
90,948 bales. So far as the Southern ports are concerned, these | . joqto steam...c.| lo* L Xy 1 ne | g
3 are the same exports reported by telegraph, and published in | , . : N % 9.l Tamb o "5 &
¥ : : ; erp, steam..c.| 182 %4*| 18@%4’| 182%4’"| 282%4’| '82%4’] 133 %]
4 the CHRONICLE last Friday. With regard to New York we | —5 ey + Por 100 1bs. ‘
S include the manifests of all vessels cleared up to Thursday : 4 .
te night of this week. - LIVERPOOL.—By cable from Liverpool, we have the following
' , Total bales. | Statement of the week’s sales, stocks, &c., at that port. We
NEW YORK—To Liverpool, per steamers Arizona, 253....Brit- - | add previous weeks for comparison. -
anrll{ic, 1.3(1)8.-..(_21ny (g Chixiago, 35339....[)0%&, 451.... 8051 —
Lake Manitoba, 7....Pavonia, 2,373.... .. ciciiaaiiiaiaan. : 27
bt To Hull, per stegmer 08 antg, 3"_.) ......... SH————— ’ ”)3 i s o | iR 10, | S0 83, | J0i DO
R To Havre, per steamer Canada, 535. ... iiiniiiae.. 595 0 -
i3 . To Breme’n. per steamers Werd'm-, 937....Werra, 272... . 1,209 B%?nggﬁhlf &%%‘f.ié‘rg H).ot{{ales. 55’888 43‘888 33'388 ' "é'ggg
Sy To Hawburg, per steamer Buevia, 100 100 | &¢ which speculators took..|  5,000( ~ 4.000(  1,000| 6,000
B To Antwerp, per steamers Hermanu. 100.... Westernland, 4 104 | goles American o 32.000| 29,000, 27.000 35,000
B To Barcelona, pet steawer Lucero, 53L.... . o...oooooiiiiiian. 531 | Aotual exborn """""""" 3000 6.000 1090 5000
P To Genoa, per steamer Britaonia, 10U, ... ocoiiaecuiana. .. g 1o ORI vons. el mmcn ot 42’000 2.5’000 25'000 ‘26’000
Ty NEW ORLEANS—TO Liverpool, per steamers Alicia, 6,250....Ber- Total StOCk:i::qt.rl.l;l(iié;l ''''''' 698’000 72;'000 7‘11‘0“0 823’000 .
L1 nard Hﬂll, 6.4.50....I)ihl‘:()V[‘.l’(:l', 3,5’)39. ...Horn I‘Ieﬂ.d, 3, 100 Of which A i n I:'\. .ti.-;(i 493'000 522’000 557'(\00 ~99'000
g per barks Eliezer, 2,716. ... 8ol Amicl, 2,080..........0o e 24,085 | T oot of Lo week..o.| 182,000 97,000 76,004 153.000
i To Haveo, per ship Btewist Frosiat, B0 wpor bark |  Of which American ....... 2| 149,000| 76:000| 59,000 111,000
e ambhusaeon, 4,1Vl ... oeee cee-seciems cemsceascavescasconee ’ r4 e . . ‘
To Bremen, pe{' ﬂ'mnmer Marchiouness, 5,500, ... c.ooerian... 5,500 Ag?‘glgi?:?\oﬁglé}.ﬂ'éﬁ """"" g?g’ggg 33;‘388 glg'ggf, 35%’888
To Barcelona, per barks Alejandro Bosel,, 910....Fanny, 650 1,560 | -- : Siarilododoiidivio L 2 Y 2
i . Lo Pasigos, Dex brig Ban b T e e 1,000 he tone of the Liverpool market for spots and futures each
- CHARLESTON—To Griuaby Roads, for orders, per steancr M o 456 | 4@/ of the week ending Jan. 30, and the daily closing prices
To Sebastopo!, per steamer Almaidine, 5,017 Upland.... .. 5.017 | of spot cotton, have been as follows: '
BAVANNAH—TO Liverpool, p(-zr sto:nnulr fona 1,003 Upland....per % Eng |
bark Wiliiam Gordon, 2,660 Upland.......oo.o. ool A0: Yl
To Barcelona, [n:r bzuilé J:)ll‘l. 7<r(£ Upland ... ... ... .o ... ’79_0 ___iSPOt' Saturday| Monday. Tuesday. Wednf.l T"“".‘ii‘.‘!_f:‘ffﬂ‘;
e ' VESTON--T0 Liverpool, per bark Frithjof, 1,95L.... ......... 1.951 : 'ns'
b GALTO Fléetwo(())d, perpb;u'k‘[“rm.‘,{n. ‘l. | 58, . . . ’ _________________ 1,1;% Market, Harden'g. Fair In buyers’ In buyers’ Qut"ll:]“;nszlﬂ buyers’
; To Vera Cruz, ver steamer Whitney, 360 ....... _........... 300 | 12:30P.M. demand. | favor. favor. |, .intheql TavOr.
WILMINGTON—To0 Liverpqol, per hark Charlotte and Anne, 1,756 ° Mid. Upl’ds| 6 6 6 6 6 | 6
 NomeiCn Weyen 0SS e 00 | M Orlms) Gl | G | Gl ) Gl ) G i O
; JK—10 Jdver Oy Cl' 8§ : b or, . Z....pe o |
b - barks Avommnore, 5,220....Blanche, 2,466...... e ians 11,383 Sules . s'ggg l?g";}' Zggg %838 i’ggg I ?'888
NEWPORT NEWs—To Liverpool, per ——— —- y D0 508 | Spec.&exp. .. D99 | L0 4 . gUN. § s
BALTIMORE—~To0 inl\'(‘rpoﬁl, per st«»:;nmm Benwell '[‘32'01', 1,608 3 mlv‘;z-t-z;es-- - ;
Bryn Glae, 1,047.. . Nessmore, 43.5....Sussex, 40%._........ 3,791 Ste 3
BOSTON—1{'0 l,iv'erpnol, per steamers Borderer, 237 .. Norse- ’ li\,fi;l(‘)kef, 2 Sé_r&nl%t_t b-u.“ugidl-ltio gi"lﬂy at Ji%%;u(rlet-n 8teady ! Steady
man, 500 . ... .ieiiiiiteiiiieeeceiiceecanraaes cessesnsacmsan 787 2:30p.M. ance. vance. |“7 ower. cline. : i -
PHILAI)EL,PIU-\—TU Liverpoo!, per steanter British King, 2,111.. 2,111 Market sl VARG l‘ e ! Quiet | -
) MSCO—1¢ Liver \p i i smis O (faret ¢ yar - , are Tt are
B8AN FRANCISCO—1¢ Liverpool, per ship sohemia 119 (lmexgu)..-’l}_’ 5P, - 2 Easy. Steady. swuu{ Steady. t?;lntn ! sLeztdg.
DIRT coews s somumaprnren spacaniismmnn FERSSTS  MaFSVRS S 90,948 : — ) e
The particulars of these shipments, arranged in our usual ‘The opening, highest, lowest and closing prices of futures a$
form, are as follows: Liverpool for each day of the week are given below. These
‘ Huw!l, , And- prices are on the basis of Uplands, Low Middling clause, unless
Gri 'l.‘bbU DBremen xf'ezp & lBarcc— ' otherwise stated.
Liver-  Fleel- & IHam- Sebas- lona &£ 5 . . 5 =
_;;m)(. “wood. Hurre. lmr,(;. topol. Pasages.Genow. Total. | - @: I(‘{he prices are given in pence and 61ths, thus: 5 G2 means
New York. (,931 5 505 1s00 104 33L 100 9.574 | B 66k, ant 6 03 means 6 5-6ld. _ e o
N. Orleans. 24,0385 ..... 8,502 3,000 ...... 2,060 ...... 41.09 .
Charleston. _f___? 3,400 d ________ 5,017 0 ________ 10_4-,;]) Snt. Jan. 34, Mon., Jan. 206. [ Tues., Jan. 27.
Ravannah.. 3,608 ... .... .. .... e ol BEREES 700 .:..ea 1,303 | l .
v Y Q7 = . !
O Sk Lo TSI LT T ~-eems B89 Open! High | Low.| Clos. | |Open| High| Low.| Ctos. || Open| High | Low.| Clos.
Norfolk ... 1135 ... .0 .00 DT TTIID TN 11,388 ' s 2 e el el e lala a|ala
Newport N. 503 coieen aaeen. e e mmann o mEn yiwen 508 i sonl=anlsa . l 5 6
) Baltimore 3.794 3.704 January....| 23583563563 6011602|601(802|,563563|563| 563
! B mOre.. et LIl I oottt Tr7g7| sancFep....|663156315631583)) 80116021601 602 563|563|563| 563
| Philadelp’a L T O 2,111 | Feb.-March. 600/800|6001300]|/8021603|602|603 ’000 80):600| 800
B8an Frap.. ) ) (11 [ SO SR 119 | March-Apr.|604[0604 | 604|604 606{607|603; 607 3504'001“501 604
Total.. 58.633 0.617 9.517 6.800 5121 3,791 ——=— | April-May..[6(8 1608608608 610(611/810;6111/605:808 803 608
otal.. 53.633 6,617 9,517 6,809 5,121 3,791 100 90,948 | yuy jupe..|#12|612/6121812{1 6141615 6141615, 612 612 612 612 |
Incladed in the ahove total from: Galveston are 300 bales to Vera Cruz, | jupe-July..| 816 [616| 614618 617|818 817|818|/815 615 615| 615 ;
Below we add the clearances this week of vessels carrying | July-Aug...[61vy (6106198191621 82216211822 (810 61941917619
cotton from United States ports, bringing our data down to | Aug.-3ept... 823 | 623|623 162311624625 624 16?5 2“2 1822622} 822
the latest dates: SepteOct...| covaf oo f ceif el ] e e el e ] e} e
NEW ORLEANS—For Liverpool--Jan. 26— 8teamer Ganges, 3,550. Oct.-Nov.. vo | mmms] swee] eewel mese] e pafy wem
For Havre—Jun. 24—Ship Naupactus, 4,937; bark Tuaskar, 5,515 | Nove-Dec...t coo | coeel conndcoenfl oem oo 1
. Jan. 26--Bark A phrodite, 2,350. | l
For Vera Cruz—Jan. 2 1—Steamer kstabun de Antanano, 50. . | | o
; MOR[LI;;‘IE('L'P Ll]v‘;:.{pool—Jun. 26—Bark Konomas, 2,611....Jan. 29— : Wednes., Jan. 28./| Thurs., Jan. 29, i Fri., Jan. 30.
AarK Neophyte, A - | B
" SBAVANNALL—FoOr Liverpool—Jun. 27—Barks Arabia, ‘3,151 ; Chinampas, : 1 | ‘
: 2,273. g 4 ' L ’ tmps Open| High | Low.| Clos.||Open| High | Low.| Clos.. |Open| High! Low.| Clos.
- JHARLESTON—For Liverpool—Jan. 27—Bark Christina, 700. . . “a A et | |
b WILMINGTON—For Riga—Jan. 29--Bark Auguste, Jeanette, —-—. ¢ | d | d | d 4, | @ | & 7 € i ,d' ; d 'l-d' oy
: BosSTON— IFor. Liverpaol—Jin. 21—Steamer Virginian, 1,130—Jau. 23— | January ..!5¢2.562|5621562}/600 6011600 60L})568 563 562 562
i Steamer Samaria, 112—Jau, 24 -—-Steamer Letrian, H3 L. . Jan.-Keb ...| 5621562562562/ 600{601|600|80L} 583583 52| 563
%"pr Aupup‘ulis and Digby, N. s...‘, ~J:_m. 2-1—5[0:11111-1' Cieopatra, 13. Feb.-March.} 583 | 563| 5631543} 800 16011600|601:15683 5683 562| 562
' _ BALT ls\:::lltll;l;ll -Lll\lllll‘\‘(’ll:'(\\:i‘—_ili 23 ~Steamer Navarro, 650—Jan., 28— March-Apr.| 803|603 | 603]|6063!/604]605{604/6056031603 602|602
R I For Baltitore—dJan. 28—Steamer Nurnbere, 750. April-May..|[ 607|607 (607|607 |/808]609|680S]809 |6807 607 f 807 807
[ PHILADELPHIA—For Liverpool —Jan. 20 —3teamer British Princess, 1,270 | May-June..| 6116 161161 ] 6121613612615, 811,611 | s101 610
i - Jan, 27=3tewer Indiang, 971, June-July..|6141614|614]614{/ 61616131616 618}{815 815 814 614
: Below we give all news reccived to dato of disasters to vesselg | July-Aug...1 81818 18618 8 12 6 :g 8206 14 g;gl 2;2 % Z:: | 2&? :‘ ;‘:
carrying cotton from United States ports, &c.: f‘““"!:f:p:"' 622|622 622632 )16251023) 622 " I
3 - ‘-- DO LXK B LR R RN seen DY ceee DR DR DR R PR RS
ACUBA, steamer (Br.), from Gaiveston far Bremen, previonsly reported ;ist',;;):,
as having arrvived at Dover with her earsoou fire, and the fire sub- | o S RS . A
sequently extinsuished, was badiy damaged. -All the woodwork Nov.-Dec... .

on the vort side abalt midships was consumed. The hull was
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BREADSTUFFS.

FRIDAY, P. M, January 30, 1885.

The flour market has been dull and prices have shown a
downward tendency. This has been especially true of the
lower grades and lines of doubtiul quality. Good lines of the
medium and better grades, suitable to the wants of large ship-
pers, have continued scarce, and prices of these have been
fairly supported, though in some cases easier. Obstructions
to railway transportatlon in the Northwest have restricted
supplies, which may be expected to soon come forward more
freely. Rye flour and corn meal have ruled firm, and buck-
wheat flour in good demand.

The wheat market declined steadily for the first half of the
week under review. Speculative support was toa large extent
withdrawn, and from the anxiety to realizs prices gave way
under sales to realizs, Thae check upon exports, cause: by the
late advance and the high figures at which the visible supply
has been maintained, has discou: raged the ‘“ bull” party to
speculation, noththsta,ndmv the less favorable reports from
the fall-sown wheat. To- dav weaker foreign advices were fol-
lowed by some decline, which was afterwards recovered; but
the close was umettled without much activity in parcels on

the spot.
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs. Fri.

Inelevator.......c.cceuiua. 95 941 931 9219 923; 921,
February delivery......... 91y 91 0C3g 8914 891 855y
March delivery..... B 93 92 913 ° 903 9055 90
April delivery.............. 0434 91lg 933 921g 921, 917
May delivery........ ...... 94 955 947 937 91 93%
Juane delivery........ ..... 97 9578 951 943g 941 91

The speculation in Indian' corn has at times been quite
active, and there has been a good business for export; but
under a free selling movement the turn of prices has been
downward. In particular No. 2 mlxed shows a marked de-
cline. The attempt to make a *‘ corner” on January contracts
proved a decided failure. From 58c. at one time last Friday
there was a steady decline until to-day, when January options
sold at 5014c. Choice Southern white i3 scarce and brings ex-
treme prices, but Western white, as well as Southern yellow, is
in fair supply.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sat. Mon. Tues. Wed. Thurs. Fri

Inelovator.............. e 0D 541 521g 514 514 503
January delivery.......... 5514 531a 52 5155 511y 501g
February delivery......... 51 503 503 503 5033 497
March delivery........... 30l o0 4953 493 495g 491y
April delivery..c..caeoean.. s 50 255 4934 491 4914

May AellVery.eee.caeacaa--- 495g 4978 4933 4914 49 483
Rye and buckwheat rule firmer, but are quiet. Barley has
been sold very freely at advancmg prices, and the close finds
stocks on hand much reduced, with holders maintaining views
above the limits of buyers, and consequently little doing.
QOats have been fairly active for speculation, but the regular
trade has been dull, owing in part to the difficulty of making
deliveries. Under the pressure to sell there has, therefore,
been a downward tendency to prices, with options in No. 2
for February and the spring months quoted at db/@ 36145c.
The following are closing quotations :

. FLOUR.

05 (. S — 4 bbl. $2 45@ 2 35 | S8outhern bakers’ and

Superfine.... ......... 802 305 family brands....... 34 802 5 50

Bpring wheat extras. 3 10@ 3 30 | Rys flour, superﬁne.. 3402 370

Minn. ¢lear and stra’t. 3 80@ 4 80 Fine...o.oae cean.... 240@ 2175

Wintershipp’gextrag, 3 102 3 35 | Corn meal—

Winter XX & XXX.. 4302 525 Western, &o0.... ... . 3002 315

Patents....coussensnes 4652 600 Brandywine, &¢.... ....2 339

City snippingex..... 325@ 475 | Buckwheat flour per .

Bouth’n com: extras.. 3502 470 100 1b8,eue ccaenea.. 1702 190

GRAIN.

Wheat — Rye—Westorn......... 62 @ 64
Spring,per bush. Su @ 9S State........ ... cee-a B9 @ 72
8pring No. 2..... R - J QOats—Mixed ..... er---30l2p 38
Red winter, No. 2 90 @ 921 White.... .cee ceae... 3702 41
Red winter ... .. 783 @ Y9 No. 2 mixed......... 37% 2 371
White.... cceveae. 83 @ 96 No. 2 white..c...... 380 ...

Corn—West. mixed 48 @ 62 Buckwheat.... ....-.. 33 @ 55
West, mix. No. 2. dCla: Sl Barlev—No. 1 Canada. 88 2 91
West. white...... 50 @ 53 | No.2 Canada....... 77 @ 83
White Southern.. 53 @ 56 & Btate,two-rowed.... 62 @ 65
Yellow 8outhern, 49 @. 52 | Btate, six-rowed..... 69 @ 72

- The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New

"York Produce Exchange. We first give the receipts at Western

lake and river ports, arranged so as to pleqenu the compara-
tive movement for the week en: ding Jan. 24 and since Aug. 1
for each of the last three years:

Recelpts at— Tlour. | Wheat. | Corn. | Oats. | Barley. | Rue.

' | Bblz.1981bs' Bush.80 ibs' Bush.56 1bs| Bush.32 1bs! Bush.48 hs| Bush.531 s
Chicago ....., 72,208 433787 1,057,393 531,038 241439, 2283
Milwaukee... 81381 239,981 8,160 17,483 104,630 7,320
Toledo....... 823/ 114,02¥ 65,745 2,368 20280 e
Detroit ...... 2033 100,191  80,80% 10,5389 WITE s
Cleveland. .. 3,326, 15,500 14,300 9,000/ 23000 ...
St. Louis .... 235330 158,277 551,503 47,5317 66,000 5.539
Peoria.....e..| 1,095, 5030 215,180 140,675, 21,0000 12,495
Duluth ...... # e 260,333 ..ol e . .
- Tot.wk.'83 15253 Lslol43 2028237 701,002 451103 48,653
game wk. 81 143870 (53,37 @812720 919360, 292785 75463
Bame wk.'S3 - 135032 70,635 1421632 512,000, 263,171 67,607
Since July 23 ; { ' l !

18845 ..... 5.521,152] 77,038,363 47.030.217) 32,735, 543 11.132003 3401823
1883-4 ..... 5,013.889; 54,247 S! ’.3 60,734, .ﬂb' d ),11\0 #85" 12.583 ‘s‘%(i 5,539,141
1882-8 ... 5,233 4981 51,670.031 10.187.244' 27839 143' 10,101,987 2,712,693

The comparative shipments of flour dnd grain from the same
ports from Dec. 22, 1b84A to Jan. 24, 1850, mclque for four
vears. show as follows T ‘

. T 4
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1884-3. 1883-4. 1382-3. 1881-2.-
Flour... ....bbls. 1,056,914 816,173 1,023,531 668,457
Wheat ..... bush, 1.791.777 1,300,130 1,645,079  1,963.603
COTDl.anr cenmneees 7,320,058  5.933,629  6.683.695 5575725
OB.ccne vemeeces 2,452,339 2,207,568 2,787,153 3,032,315

Bm'ley cons seseee 581,123 723,614 973,122 650,081
RY© ccas sancscnns 170,185 239,331 194,225 222,283

Total grain .... 12,313.451 11,201,272 12,293.274 11,443 987
Below are the rail shipments from Western lake and river
ports for four years:

1883. 1884. 1883. 1882.

Week Week Week Week
Jan. 24. Jan. 26. Jan. 27.  Jan. 28.
Flour... .cecec.e....bbls. 138,918 150,168 101,987 149,606
Wheat . . <«ac .ceo...Da8h, 443,675 272,455 247,497 387.527
Corn .... 5 e e @ esee 1,414,196 1,353,723 1,104,440 1,671.923
QatB..c.  .eeceme ouw cenees 986,148 632,230 309,243 329,457
Balloy casssesessevessss # 93,130 153,344 104.419 117,913
RY© .cc.iqean PP 15.054 46,945 20,856 21,877

TOAL. s avseas: ssomu wue DD IS 2,503,697 1,784,475 .;1.019,697
The rail and lake shipments from same ports for last four
wecks were:

‘Week Flour, Wheat, Corn, Oals, Barl.y, Rye,
ending—  bols, bush, bush. dush, bush., bush,
J.m 21,85 138,913 443,675 1,419.195 556,118 93,450 15,054

:m 17,35 253,170 319,507 2,210, 21 635,828 1223815 39,775

Jan. 1() ’85.251,037  3%2.206 l 743,875 651 487 104,523 63,448
Jztn. 3.’85 207,720 315,778 918,926 309,172 123,704 22,657
Tot., 4 w.. 850,845 1,462,166 6.352,423 2.143,635 448,492 140,93%
4w'ka'84.. 667,271 1,505,196 4 931 336 2, 1‘)_’,()‘)1 (06.265 215, IOE

The receipts of flour and grain at the seaboard ports for the
week ended Jan. 24 follow:

Flour, Wheat, Corn, Oate, Barley, Rye
At— b6bhls. bush. bush. buSsn. bush bush.
Now York ..... 83,‘557 219,633 812,050 315.550 81,875 4,375
Boston. ........ 635,064 52,500 101,560 74,225 6,700 ......

Portland .... .. /..,,J(), 74,638 25,397 SO seewss e
Montreal....... 10,637 5,500 1,200 7,500 2,000 ......
Philadelphia... 20.()3‘-5 112,200 271,200 43,000 42,690 600
Baltimore...... 32,939 227,111 548,188 24,076  ...... 5,435
Newp't News..  ...c..  .cee-. 83:020  sisens  wssese PR
New Orleans... 11,144  ...... 354,992 32,260 cceeie ceeene

Total week .. 246,523 691,932 2,193,105 499,811 133,263 10,410
Cor. week "84 . 218,375 523,915 1,933,799 331,571 110,150 42,270

The total receipts at the same ports for the period from Dec.
24, 1884, to Jan. 24, 1885, compare as follows for four years:

1884-5. 1883-4. 1852-3 1881-2.
Flour .... ..bbls, 1,202,(372 1,070,913 1,558,953 929,406
Wheat ..... bush. 3,098.1.[% 1,710,103 3,011,211 d 056,512
COM_ .we susons ave 9,033,633 3,863,383 6,638,613 2,830,067
Oats8 ..evieune-e . 2,100,333 1,313,652 2,1%2.9 13 2,037,143
Barley. ceeeeeae 573,132 H61.150 3“),‘)77 580,537
RYO eos somenenasi §0,131 165,112 7L771 39.63)

- — s —emaen ——— e+ co— [ S — —— — —

Total grain ... 14,944,352 7.615,405 14,270,581 8,543,933
The exports from the several seaboard ports for the week
ending J‘m 24, 18‘3 5, are @hown in th“ 'mne.\efl st;atemnnt

f,f‘(f’,grf’ Wheat. Jorn. Flour. Oats. Rye. Peas.
Bush. Bush., Bbls. | Bush. Bush. Bush.
Now York| 740,784/ 675,182 118.’10| 2,602 22,734 5,376
Boston. ..| 149,920 65,855 P T
Portland. 78,635 17,397 ul ‘)U/I ............ 38,946
Montreal.]  ......] ... L..... ‘ ............... “ee
Philadel..| 158,751 48,700 1 8: 355 bt S| (R — o s
Baltim’re| 403,577| 699,760, 23.745 111 s an)  ammeas
N. Orl'ns. 4,000; 132,600, (V70 $275 1 E U N .
N. News. SN : ...... ] ......... AN | .
Total w'k.{1,535,677{1,638, 8’~)4E ‘233,808# 2,602 22,734 44,372
§’me time |
1884 .11,046, 113 593, 149 98,4501 1,665 27,242 21 8')2

The destmatlon of these exports i3 as below. We add the
corresponding period of l'a,at year for comparison:

Flowr. l Wheai. ' Corn.
Exporls : | - } !

Jfor week 1885, | 1884, | 1885 | 18KR:. | 1885 1684.

to— | Week, | Week, | Week, | Week. | Weel, Week.
Jan., 2 L. ; Jan. 26. + Jas. 23, Jan. 26, | Jan.21. | Jan. 26.
= | fo e e e L o

Bbls | Bblg, | Bush. | Bush | Dush. | Bush.
Un.King.] 201.372! 47,480 1,247,116] 476,079 1,560,942] 328,563
Coutin'ug 1,18%. Gy e8! 20,810 570,031 246,109 227,618
8.&C.Am 20,653 11,925] 11| | 21,239 27,023
W. Indies! 14,973 20,1920 ... ...l 600 8,140
Brit. col's 275 122850 CIlLll L oeeiies | e, 2,100
Oth.¢'n’ts 3125’ 130" L o...... b ossme el df s eseme
Total...| 238,808 92.450'1,535,6671.046,11311.633.89 1" 593,749

By adding this week’s movement to our previous totals we
have the followring statement of exports this season and last
‘season:

i Flour. Wieat. ! Corn.

Jrports gince 18545, [ 18851 ; 1854-7. | 13-4, | 1854 5. ; 18634,
Aug. 25, to— | 4ug. 25 to | Aug. 27 o Aug. 25 to | Aug. 2% .-'.,; Aug. 25 to] Aug. 27 to

: Jan. 2. | Jan. 28 | Jan 21, | Jan. 2, | Jan. 21, | Jan.2.
T -

B, | Bbis. | Bul | Bk Bush, Bush.
Un. Kingdom| 2,636,130 ‘2,232)'5.313\1’ 14,403,331, 12 375,233, 9.823,576] 13,150,313
Continent ... 225,100 © 172627, 18400822, 580911 2.4641768) 3,669,272
S &C. Am... 310,655 250,922 ' 43,194, i 521,597 872,855
West Indles. 53'313,1‘*‘15 358,80 P — <1,53%! 160,219 190,030
Brit. Col'nies 305.3:21} 311,334} 140 ) 56 028
Db, countr’s 14,104 15,08 ¢ 18,278 5t 105,600
Total.... 1 8.805,4011 353801 o< 135 A7y 37 a1o na

The visible supply of grain, co: NPrEneg Uie SLOCKs o granary
at the principal points of accumitlation at lake and suaboard

- norts, and in transit by raill and water,Juan, 21,83, was as f )llows

ek o B
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. Wheat, Corn, Oals, Barley, Rye

In store at— bush. bush. bush. bush. . bush
NCEW Y01Kenee oeee 6,623,072 434,012 306,772 181,020 49,236
Do afloat(est.) ...... 148,309 90,000 140,000 198,2:8
Abany ..c.e...... 400 12,000 42,500 103.000 4.000
. Buftalo........... o, LAS6U00 ceees 7.000 345,400  22,00)
Chicago. ... .. .... 14, )85,1H2 1,687,349 583,594 135,480 121,512
1o afloat...... 142,313 136.83)  scasss  ssesse  sewees
Newport News... 77.872 239:150  cewsen eesis s
Milwaukee.... ... 4381288 2 iisese wesses 74,072 12,450
Duluth.... ....... 5010060  sieeness | swEwiss  eeses R ———
Toledo.... ...... 2,934,984 20423  iieas 600
Detroit..... ...... 819,893 15,834 9,575  .ea...
OSWEED. woyivs siwmis 175.0¢0 9000 ...... 415,000 2.500
B8t.louis.......... 2,474,061 32810 11,535 13,577
Cincinnati........ 26,373 ¥8 533 50,248 18 520
BoStON.ceveennann. 159 280 470,481 30.743 1.120
Toronto: .ww.x.: a5 236,576 1,500 142,345 1.910
Montreal ......... '29..,'.’61 8,860 37,110 13,837

Pinladelphia ..... 957,291 62,697 ceenee
PeOrla..on <owssnso 6,717 76,339 ...... 3,069
Indlavl.tpu‘m 73,300 88,000  ...... 1,290
Kans s City...... 570,113 116, 0‘9 3,915 heeenn 3.859
Faltimore ........ 612,472 275,4 0 3;996 o I—— 23,700
Dowoa Mississippl. .cceee caiel aeee. eeea. i
Onrail..ceaievece. 565,743 1,301,170 437,155 44,145 14,551
Tot, Jan. 24,'85. 42,576.703 5,111,463 2,281,143 1,725,305 ‘)()6 1"‘)
Tyw.Jan.17,’=5. 4?2 716.970 6,411, 119 2,413.351 1,7-8.029 452,742
Tot. Jar.206,’34, 33,943,813 11,574,748 3, 713 415 2,3~3,515 2.911 273
Tow Jan.27,'%3. 21.909.118 9,550,497 3.985,195 2,303,521 1,506,659
Tot. Jau.22.'82. 203,621 2,221,713 1 l.)S 983

17,752,412 17, 81() 161 3,

THE DRY GOODS TRADE.

FRIDAY, P. M., January 30, 1883.
dry goods has shown molerate
regards the demand at

‘The
activity the past week, as
first hands, but buyers continued
volume of businessdone by commission houses and importers
was hardly up to expectations. The jobbing trade ruled quiet
and but little improvement in this connection is looked for
until about the middle of next month, by which time a con-
giderable number of re!ailers will probably appear in the
market, prerared to make selections for the coming season.
As forsome time past, transactions in staple cotton and woolen
goods were comparatively light, and almost wholly restricted
to such small lots as were found necessary for the pursuance

of current trade, but there wasa very fair movement inspring
and summer goods, in which printed and woven wash fabrics,
wool, worsted and cotton dress goods, prints, ginghams, quilts,
white goods, hosiery, &ec., participated. The tone of the
market continues fairly steady, but there has been rather

market for

cautious, and the

" more pressure to sell a few kinds of domestic cotton goods

which have shown a tendency to accumulate, and there was
a still further decline in such staple fabrics as print cloths, in
epite of increased firmness in the price of raw cotton. Col-
lections are fairly satisfactory in most sections of the country,
and wholesale dealers are generally meeting their obligations
with commendable promptitude.

PrinT Crortis.—The following shows the course of the
market during the week:

MARKET. l SALES OF FUTURES,
COTTON |~ ~ .= o e s AR
o Spots l-‘nhu«e I ;
EXCHANGE Juanuary. F..bnun-y.; "March., | Zotal.
Tone. |Price.| Tone. | '
= . e N
- : iPrice ....|Price ‘Price
-Baturday. g Dull. 315 Quiet. lsates "lsales !3ales
p— 0 Price SAPrice oo Prige s
Monday.. 3 Dull. 315 Quiet. - ‘|sales “'Sales
|
2 Price ....|Price Pnoe
Bl i
Tuepdny § Dull. il RIEL. ‘Sales eee. [Sales Q.m,s
vane §1 - 'Price ....Price 815 Price ....
Wediday %1 Dull. | 315 | Quet: gales ... ISules 1,000 Sules ... | 1,000
ik - ‘Price ....|Price .... Price 319
Thursday% Dall. l bk I e Sules ... Sales ....'Sales2,000, 2000
s . - ‘Price Price ... |Price
Bridg.,-. g Dull. | 815 | Quiet. Sales ... Sales ....|Sules
1 1 - ;
Total.. ..l ) U - [, L nooo T 2000 8,000

Tmmferable Notices—Saturday, 320 Monda), 3 20; ’l‘u(,sd.u 3'20; Wednes-
day, 8'20; Thursday, 3'15; Kriday, 3'15.

DomEesTic CoTTON GoOoDS.—The exports of domestics for
the week were 2,850 packages, including 1,674 to Great Britain,
337 to U. S. of Colombia, 228 to Brazil, 170 to Hayti, 170 to
Argentine Republic, 112 to Uruguay, and lesser shipments to
other markets. There was a moderately increased export
demand for brown and colored cottons, resulting in coneider-
able business, but the home demand continued light, espe-
cially as regards brown and bleached goods. Denims were
more freely taken by jobbers and the manufacturing trade,
and a fair business was done in cottonades and cheviots, but
tickings and other colored cottons ruled quiet. ~Print cloths

were rather more active, but the stock on hand continues- to

increase, and prices of 6ix643 have receded to 3le. less 14
per cent for ‘‘spots,” and 3l4c. flat for ¢‘futures”; while
56x603 are relatively steady at 23{c. becauss of the
light supply of this particular grade. White goods, quilis
and table damasks continued in good demand and generally
firm at current quotations. Prints were in pretty good
request by package buyers, and there was a fairly satisfactory:
business in ginghams, woven wash fabrics, piques, and low
grade printed lawns, at unchanged prices.

DoxesTIC WOOLEN GooDS.—There was a siightly 1mproved
undertone in the market for men’s-wear woolens, buyers hav-
ing shown less apathy than for some time past, but the volume
of business has not materially increased. Overcoatings have

! met with more attention, and some inquiry was made for all-

wool and cotton-warp beavers, but actual transactions in these
goods were neither frequent nor important in the aggregate,
partly because opening prices have not'yet been determined
upon by ag-nts, Cassimeres wereinlightandirregulirdemand,

but some fair sales of both light and heavy weights were

effected by means of low prices. 'Worsted coatings a:d suitings '

continued to move steadily on-account of back orders, but new
bugin:ss was confined within narrow limits, In Kentucky jeans
and satinets there was no movement of importance, and select-
ionsof flainnels and blankets were almost wholly of a hand-to-
mouth character,” Wcol suitings, sackings and tricots (for
ladies’ wear) have shown more animation in first hands, and
a fairly good Lusiness was donein worsted dress goods, though
selections were made with mors than ordinary caution.
Carpets were in irregular demand, and purchases of wool
hosiery and knit underwear were comparatively small.

ForeiGN DRY GooDs were more sought after by out-of-
town jobkers who have nearly completed their first purchases of
domestics, and are about returning home, and a moderately
increased business was therefore done in certain lines by im-
porters, British and Continental dress goods were a little
more active, but selections were mainly cinflned to the lower
grades, Silks ruled quiet, and the demand for millinery goods
continued light. Linen goods, white goods, laces and em-
broideries were in moderate request, and hosiery and fabric
gloves were fairly active. The auction rooms presented no
offerings of special importance, but the goods sold in this
manner brought fair prices.
. Importations of DBry Goods.

The importations of dry goods at this port for the week
ending Jan. 20, 1885, and since January 1, and the same facts
for the corresponding periods are as follows: .
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