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CLEARING HOUSE RETURNS.

For the week under review the total clearings are more sat-

last year now recorded being 246 per cent, against 254 per
cent on January 3. This improvement is all the more grati-
fying, coming as it does in the face of an increased decline on
the figures of the previous week of 3°7 per cent at New York.
Of the twenty-seven citiés embraced in our statement all but
seven exhibit an improved condition over the last returns, and
in many cases a decided increase over 1884 is recorded. This
ig particularly true of Cleveland, Kansas City, Memphis, Mil-
waukee and Chicago.

The Western section exhibits clearings 138 in excess of a
year ago, against a loss January 3 of 21°3 per cent; the South
follows a decrease on Jan. 3 of 13'9 per cent with an increase
now of 4'8 per cent, and San Francisco presents this week a
gain of 1'5. The New England and Middle sections do not
reach the figures of 1834, but nevertheless they record an im-
provement over last week, in the former case of 6'6 per cent
and in the latter of 5°0 per cent.

The share transactions at the New York Stock Exchange
have reached a market value of $118,235,000, against $143,-

130,000 for the same week in 1884, and if we deduct double’

1o/

these values from the total clearings at that city we find the
exchanges otherwise arising to be $279,682,177 and $484,340,920,
representing a falling off of 42:2 per cent.

Outside of New York the total for the week is $274,250,475
against $277,792,519 for the same period last year, $286,076,699
in 1883 and $288,883,329 in 1832, the decline from 1884 being
only 13 per cent against a falling off on January 3 of 15'7 per
cent.  From 1883 the falling off is 4'3 per cent and from 1882
5'3 per cent. The details for the different cities, presented in
our usual form, are as follows :

Week Ending January 10, Week Ending dan. 3.

1885. 1884. { Per Cent. 1884. Per Cent
New York... r...... §516,152,177 $770,(500,920§ —33'0 $520,508,478| —293

Sales of— Y |
(Stocks....shares)| (1,934,880  (1,961,470) (=1°4) (1,635,257)| (—12'9)
(Cotton....bales.) (401,900) (400,300)| (+404) (317,700)| (—25'3)
(Grain...bushels)| (62,952,000) (44‘171,000)5 (+42°5) (33,463,000)| (+24'5)
(Petrolewm..bbls.)| (41,123,000)  (76,716,000)] (—45°1 ) (29,416,000)| (—85°0)
BOSLOR . cwsmawasios $00,281,501|  £70,287,085, —1'4 $70,004,002| —75
Providence......... 4,617,000 4,841,800, —47 4,186,500 —17'5
Hartford........... 2,209,270/ 2,417,106!  --61 2,600,000 —4'8
New Haven........ 1,414,730, 1,'304,370! +85 1,001,683 —12'8
Portland........... 851,457 912,361 —6'7 750,501 —280
Worcester ......... 762,020 : 838,051 —9°1 2'1»49,353f -11'8
Springfleld......... 933,301 054,030 —22 717224 —163
Lowell eeeevennns 455,462 627,031 —R73 439,885 --90'8
Total N. England| €80,584,030]  £82,184,206] —19 $80,759,208] —85
Philadelphia....... $44,438,207  $54,8060,480) —19°0 §47,678,783] —22°0
Pittsburge..... «... T.811,2080 10,000,000 —26'9 6,722,445 —84'2
Baltimore.......... 13,659,349 14,406,985 —H"2 10,806,225 —15'7
Total Middle....| 65,408,854 79,272,427 —175 $05,207,453] —225

| |
Chicago ..coene.. 51,633,545 $13,817,307] +178 $40,108,237| —244
Cincinnati......... 10,199,650 9,816,300 -39 §,051,2000 —151
Milwaukee......... | 4,482,158 2,708,943 4150 8,077,316 —136
Detrofts.secasssinee 2,766,955 2,684,654  +8°1 2,249,079 —19'8
Indianapolis ....:. 1,701,372 1,759,440 —49 1,255,009, —22'6
Cleveland.......... 2.463,339] 1,982,188 +24'3 1,850,592; --6'2
Columbus.......... 1,256,182, 1,221,704 28 1,304,794, 4107
) £73T0) o 1 D (09,5538 960,475 —RT8 741,112 —220
Total Western...| 75,202,680 £66,110,075, +13'8 $59,087,420; —R13
l}

St. LOUIS.eeveennn.. CORITG5,.2T R16,576,600] 671 $13,600,161| —187
St. Joseph......... 054,927 TRTSO4L =290 492,159 —24'2
New Orléans....... 10,351,672, 13,268,040] —19°0 10,600,428 —1%7'5
Louisville.......... 14,650,623 4,080,466! +139 3,816,062] —140
Kaneas City....... 4,703,143 2 719,0000 4730 3,201,696 +36°6
Memphis........... 2,200,134 1285508 777 1,572,520, —4'1
Total Southern..| £40,601,128)  S3875,689 148 $33,373,065| —139
San Francisco..... $12,452,878]  $11,500,042 453 $12,084,358|  +6'8
$790,402,652 $1,048,303,430)  —24°6 772,000,951] —254

Totlerall .........

Of the cities reporting by telegraph for the five days ended
wlth this (Friday) evening, Boston is the only one which
exhibits an improvement over the corresponding period of
last week, and the total there is in excess of a year ago. New
York records a decline from the percentage on Jan. 9 of 07
per cent, Baltimore 35 per cent and Philadelphia 86 per cent.
Last Friday St. Louis presented an increase over 1884 of 7°3
per cent, but now shows a decline of 9 per cent.

) Five Days Ending Jan. 1, | Five D’ys End’g Jan. 9.

- , T ;
1883. : 1884 (Per Cent. | 1885. ‘PerC’en.t
I:_e_; ‘xoﬂ;mﬂ—_— 16,050,626 SMT,IQ‘JJNif —33°1 ; *433,950,233i —32'1
Sules of Steck (shs.)| (1,559,819 (2,141,442 (=272 | (1,835,481) (+25°1)
Boston. oo e DTATTAIG 56,868, 1280 =409 ! 58,375,714 —1'1
Philadelphia.. ... 88,020,550 DIBO3HIST =280 L 8&R06,150)  —174
Baltinmore..... .o.<- jeshia 13497172 =90 | 11355527 55
tSt. Loulg.cee coorne 1:3,741,809 15,101,620 =90 ' 14,829,032 473

—_— f————— — = e — —— | ——

Totalooeeeaenns T AL 803042521 —2004 | F53A.8106560 - 230
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THE FINANCIAL SITUATION.

Wall Street affairs retain the peculiar position they have
held for several weeks past. The failures of Thursday,
though somewhat of a shock, were quité in keeping with
the general course of events, for such occurrences merely

" mark the drift in the situation, and are not controlling

incidents. Prices in general have been supported, but
special securities, first one and then another, quietly sag or
drop, the market in the meantime going up and down,
being strong and weak, or dull and active by turns. Act-
ivity however is now only relative, for compared with
former years the total sales seldom rise above mediocrity,
And in this way we jog on, few having any fixed opinions
as to the future, and fewer still daring to act on their
convictions.

The truth is, we have reached a point where it has
looked a little as if there were a turn in the road, and yet,
as the buried hopes of the last two years would make a

respectable graveyard, and as so much can even now be

said in favor of still another tumble, timidity is of course
easier, if not wiser, than boldness. On the side disturbing
confidence we have besides the failures, (1) several recent
defaults, some of which are very discouraging, as they
were unexpected and on their face seemed to lack reason
or excuse, suggesting a doubt whether one can sleep on

_ any investment, even first-mortgage bonds ; (2) then there

is the old sore, silver dollar coinage, unsettling all calcu-
lations, no one knowing whether what he is buying to-
day at gold prices may not, before he wishes to part with
his purchase, be selling at silver prices; and so capital
prefers idleness, or it makes haste to leave the country—
positive evidence of latter tendency even the dullest
can see in the ruling rates for foreign exchange,
under conditions of our trade balance which could not
otherwise fail to produce a much easier and lower market ;
(3) finally, not to mention influences of more local action,
such as the disturbance in the coal combination etc., we
have the war of rates prevailing so generally that if we
are to believe the evidence, it is almost universal, the con-
test between West Shore and New York Central being so
bitter and destructive as to be everywhere demoralizing,

" 30 that even large traffic does not necessarily mean large

earnings.

But on the other hand promising  indications are cer-
tainly not wanting, while there are some substantial evi-
dences of at least temporary progress. (1l.) Lock at the
clearings since the first of December, and especially for
the weeks since the new year came in. Ilow well they
correspond with, and may we not say confirm, the reports
of business improvement now so general. (2.) Then look

_at railroad earnings—we give them for December in an-

other column, and for the weeks since January began they
are even more favorable—do they not look like cumulative
evidence that better times are already beginning, for re-
member that these figures are in the face of gen-

erally lower rates and of cutting too. (3.) Neither
can one forget that the lowest price for wheat
has passed; a short time since it really seemed

as if 1t was worth nothing, and now it has advanced
fromm below 80c. to above 90c. in New York, and if the
speculators would only leave it alone we could easily
market the balance of our crop at the latter figure ; what
a propitious change in the situation that is, will suggest
itself quickly enough to every one. (4) And finally the
roads are just beginning to deliver a very large crop of
corn (which will compare with a small one last year), and an
abundance of corn means also an abundance of corn-fed
meats for [coming months, together giving ;promise of Ja

&ostlouisfed.org/

fair amount of traffic during the spring and summer, in
place of short supplies of both in the corresponding sea-
sons of 1884. Are there not here suggestions promis. -
ing enough to lift any amount of ordinary gloom ? But
the question is, can they relieve us from the effects of sel-
fish, unscrupulous railroad management, or from the unnat-
ural action of a statutory provision which isdriving capital
from us and nipping every bud of enterprise ?

The closing of the doors of the widely-known and highly-
respected banking house of John J. Cisco & Son, which
was announced late on Thursday, was a surprise and a dis-
appointment. It is supposed that the rumors circulated
last week of its embarrassment, alarmed depositors, and
were the immediate cause of the disaster. A wide call
for the deposits of any banking house that must market
securities in such a time as this to meet them, is a very
serious and a very severe strain. Undoubtedly the firm
had become saddled with some stocks and bonds during
the prevailing depression (for who has not?) which
would recover when the times recover, yet could not
be turned into money now at any fair rate. _ But the final
mishap was the default on the first mortgage bonds of the
Houston & Texas Central. The house, we understand, held
these and the seconds in a large amount, especially the
latter. The seconds were quoted the first of the month at -
111, and have sold freely within six months at 120; this
week, with the default on the firsts, they lost for the mo-
ment all market value—a sale being made yesterday at 70 .
Had the marketing of any large number of bonds been
forced, the result could only have been disastrous to
everyone concerned, and hence the safer course for all
was for the Messys. Cisco & Son to stop payments.

Houston & Texas Central securities should not  be sacri-
ficed. The most of them are owned in large blocks by
investors able .to retain them, and there is no prospect
that they will be sold ; but the gmall holders may be
frightened unless assured of their real value. The
default, for the time being, has undoubtedly acted most
disastrously, not only upon the bonds themselves,  but
upon every kind of investment. One would almost as
soon have expected a default upon New~York Centra
7s as upon Texas Central firsts, for the Texas seconds
and firsts are beyond peradventure good. The first
mortgage is a first lien on the main line at the rate of
$20,000 a mile, covering 345 miles of road ; it is also a
first lien on ten sections of land for each mile, or 2,208,000
acres, which if sold at $3 an acre (we are assured that is not
an excessive valuation) would more than pay off the entire
lien, $6,262,000. The second mortgage, an 8 per cent
security, is a second lien on 463 miles of road and also a
first lien on six sections of land for each mile of road, being
1,777,920 acres inall; if this land were sold at only $2 33
per acre, the proceeds would more than provide for this
entire issue, which is $4,118,000. Some party will undoubt.
edly soon come in and Pprotect securities situated as these
are, but for the moment the default was so unexpected,
so bewildering, that the investing public was dazed. -

The failure of Oliver Brothers, the largest iron manu-
facturers at Pittsburg, was also announced on Thursday,
though it had very little effect in Wall Street; from
an industrial point of view it is, however, an event
of importance. It has long been a surprise that so
few prominent houses in trade have succumbed under
the extended depression which has prevailed. Manufac- |
turers have all of them found sales slow, and during the
year diminishing in volume, so that they have had to carry
large and accumulating stocks, and with receding prices
which scarcely pay for the manufacture, this could but
prove a pretty severe burden. Diminished production
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during late months, and recently a slight revival in the
demand, have relieved the situation to an extent. Still, a

, pay-roll of $200,000 to $250,000 a month must make rapid

inroads into active capital unless stock can be worked
off quickly. Besides, we understand Oliver DBrothers
have been spending freely within a short time, enlarging
and improving their works, so the causes of their trouble
can be no enigma. The general belief in trade circles is
that they only need an extension, and that their mills wil]
soon be running again.

A good idea of the depression in general business may
he gathered from the imports now in progress. In another
solumn we publish to-day the December trade movement
at New York, which is made up especially for us at the
Custom House. It will be noticed from that statement,
that the #mports the last month of the year were about
$500,000 more than for Novemb er, but were only 29 mil-
lions in all, or about 10 millions less than in the same
month of 1883. It is also a satisfactory feature to note
that the exports were the largest of -any month
of the whole year; being 321 millions, an increase
of 3 millions over the same month of 1883 and
an increase of more than 6 millions over November, 1884

" That would indicate that the December trade movement;

when made up, will show a very large balance;—a
nelief also strengthened by the statement of breadstuffs
and provisions exports issued by the Bureau of Statistics
this week. We have prepared a summary of the figures

for three years, which are as follows.
EXPORTS OF BREADSTUFFS FOR DECEMBER AND FOR SIX MONTUS.

— 1884. | 18, ! 1882.
from U.S i ! !
i December. . 6 Monthks. | December.! 8 Months. | December. 8 Months.
i i
Quantities. | ! !
Wheat . .bu.| 8,261,153 51,337,152, 5,231,860 40,134,729 3,147,417, 75,620,078
¥lour...bbls.| 1,021,528 4,719,981 897,225: 4,462,597 1,031,875 4,533,984

—_ i —_ !
“Tot.in bush.! 12,858,002 72,702,087 9,269,173/ 60,21!5,416' 12,790.854; 66,032,004
Values. 8 g . $ 5 $ i 3 | $

wh't & flour| 11,544,082 67,837,720] 10,712,842 69,032,433 15,176,338:112,462,320
Corn & meal.| 2,478,495 7.946,184] 1,596,919| 16,005,556 1,782,500 4,484,551
Rye...convene 167,239 1,567,403, 209,384, 2,255,139 . 111,290, 600,206
Qats & oat- § ! !

meal*...... 192,884 1,217,166 180,208 565,043 S,605' 02,309
Barley....... 8,986 28‘5,021i 18,767, 1:36,005i 8,967 183,137
Total bread- i ' K l, ‘
siuffs, value| 14,389,656 75,856,474 13.028,118] 85,014,626 17,087,790 117,822,558

Provisions..; 11,244,290 52,017,108/ 10,841,952, 62,055,688 12,071,422 46,224,283
| e |

|

Total pro- i : | l
wisions and | 5 ‘ |
breadstuffs..! 25,633,976 130.873,582| 23,933,0701150,070.3141 20,159,2121164,048,739
* Oatmeal not stated in 1832,

In November the breadstuffs values only reached 11
million dollars, whereas the above gives them at 14}
million dollars for December, the total of provisions and
hreadstuffs being now 1} million dollars in excess of the
same month of the previous year. Altogether, therefore
the belief expressed above that the December trade
report for the whole country, when it is made up, will
show a very large balance in our favor is fully justified.

And yet notwithstanding that fact and the goodly bal.
ance previous months left over, with also very positive
indications of a favorable trade statement for January
foreign exchange has continued strong during the week,
sterling having actually advanced a cent per pound since
last Friday: This strength is claimed to be and proba.
bly is chiefly due ‘to a renewal of the demand for
long sterling for investment, and it is said that the
buying now is even more general than it was sixty days
or more ago. This is perhaps natural, as the old investors
are in the market again and are reinforced by others
There is no way of
explaining the mystery of the prevailing firm tone for
short sterling, despite the fact that large amounts of bills
are now maturing. except on the supposition that those
having the bills do not sell them, but transfer the funds to
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London. This plan is far better than hoarding gold. The
investor makes on the bills he buys, and as they mature
he can place his money in the joint stock banks and obtain
3 per cent; if the contingency should arise, when gold
was worth 20 per cent more here than our currency, he
would then be in position to take advantage of the situa-
tion, while in the meantime he keeps his funds profit-
ably employed.

Bankers' balances have commanded fractionally better
rates this week, and in place of {(@1% per cent, loans have
been made at 1@2. The banks are reported to be more
liberally purchasing commercial paper, of which there is
now a better supply of really first class, brought out by
the'expectation of a good spring trade. New York ex-
change has been at a moderately high premium at Chicago
and St. Louis, reflecting a movement of currency to this
centre, and mail advices report a light demand from the
interior for crop purposes. The following statement,

‘made up from returns collected by us, exhibits the week’s

receipts and shipments of gold and currency by the New
York banks.

“Week Ending Jan. 16, 885. Received by | Shippedby | Net Interior

5% ing N.Y. Banks. | N.Y. Banks.| Movement.
CUTPONAY.. ssssvvvs svsossasnnvs suvsmvenss } $2,161,000 $150,000 {Gain..$2,011,000
GO e ererernenneenseresenseoassosannnesl  eeseees ¥450,000 (Loss.. 450,000
Total gold and legal tenders. | $2,161,000 $600,000 |Gain..$1,561,000

|

«$150,000 of this was transferred in the shape of silver certificates
by a deposit of gold in the Sub-Treasury.

The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have
gained $1,400,000 through the operations of the Sub-Treas-
ury. Adding that item to the above, we have the following,
which should indicate the total gain to the New York
Clearing House banks of gold and currency for the:
week covered by the bank statement to be issued to-day.

: | Net
Week Ending Jan. 16, 1885. Into Banks. |Out of Banks| Net Ohange in
. ' ! Bank Holdings.
Bunks’ Interior Movement, above..f $2,161,000 £600,000 |Gain. $1,561,000
Sub-Treasury operatious, net........ ‘ 1,400,000 RIS Gain. 1,400,000
Total gold and legal tenders..... $3,561,000 |  $600,000 |Gain. $2,961,000

The Bank of England gained £378,487 bullion during
the week. This represents £394,487 drawn from the
interior and £16,000 shipped abroad. The Bank of France
lost 1,358,000 francs gold and 932,000 francs silver, and the
Bank of Germany since the last report gained 3,397,000
marks. The following indicates the amount of bullion in
the principal European banks this week and at the corre-
sponding date last year.

January 15, 1885. January 17, 1884,
Qold. Silver. Qold. Silver.
L2 2 2 2

Bank of England ........ 21,101,255( ccnecanceca. 21,500,336|.cccccnae rnae
Bank of France ..... .... 39,875,680/41,988,434|/37,842,537|39,636,658
Bank of Germany .... ... 6,515,212,19,545,638(| 7,200,000/21,600,000
Total this weeK .......... 67,493,147,61,534,072|66,543,073/61,236,658
Total previous week .. ..|67,126,518/61,445,964{|66,388,803(60,720,68 2

The Assay Office paid $312,750 through the Sub-Treasury
for domestic bullion during the week, and the Assistant
Treasurer received the following from the Custom House.

Oonsisting of—

o Dulies. dol v. 8. Gold | Silver Oer-

’ Notes. |Qertific’s.| tificates.
Jan. 9. $465,518 73 $4,000, $135,000/ $155,000 $175,000
¢ 10. 361,822 80 4,000 124,000 99,000H 134,000
“ 12 428,283 13 10,000 174,000 60,000 184,000
“ 13. 581,249 04 4,000 234,000 85,0 257,000
“ 14, 414,603 93 3,000 164,000 38,000 210,000
¢ 15. 290,695 70 3,000 100,000 82,000 106,000
Total.| $2,542,173 33 $28,000| $931,000] $519,000{ $1,066,000
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PHILADELPHIA & READING'S AFFAIRS.

The affairs of the Philadelphia & Reading have com--
manded much attention this week. The annual meeting
has been held, the year’s report has been published, and
the committee’s plan for lifting the company out of its
difficulties has been presented. As respects the meeting,
there was unusual, harmony. Considering the disasters
that have befallen the company, criminations and recrim-
inations might naturally have been expected, but nothing
of the kind actually occurred, and the ticket proposed
was elected by a unanimous vote.

The report of course was not a very encouraging doc-
ument. It appears that for November (the returns for
which had not previously been published) there
was a loss of mnet earnings in the large! sum of
$729,104 to be added to the loss made in the
previous months, and as a consequence the man-
agers are able to show total mnet for the year
of only $13,519,202, against $15,469,251 in the previous
_ year, notwithstanding that in this previous year the Cen-
tral of New Jersey operations were included for only six
months, while in the present year they were included for
the full twelve months. 'With this decrease in earnings,
the company had heavily increased charges to meet for
rentals and interest (chiefly on accour.t of the Central of
New Jersey), the total of the same being $16,874,453,
against $13,312,018, and the result is that there is a defi-
ciency of $3,355,251, whereas in 1882-83 there had been
a surplus of $2,157,233, a difference in a single year of
$5,5612,484—a striking illustration of the fluctuations and
changes that are possible on the coal roads.

In the case of the Reading, however, the natural difficul-
" ties inherent in the coal trade itself were aggravated by

the assumption of the Jersey Centrallease, and it may be
asked how much of the difference of 5} millions is to be
credited to that circumstance. The report tells us that of
the deficit of $3,355,251 for the year, $1,474,232 occur-
red on the Central. DBut that does not represent the full
measure of the difference occasioned by the lease. In
the previous year, as said, the road was operated for only
the last six months (the best part of the year) and the
Reading did not have tomeet dividends on Jersey stock
for a good part of the time, so that Mr. Gowen was ablc
to report a profit to the lessce for the half year of
$633,482, and that profit was included in the surplus of
$2,157,233 given. Adding the profit to the loss of
$1,474,232 in 1883-4 and we have ‘a total of $2,107.714,
as the change by reason of the Central New Jerseyv
“alone. llence, with the Central excluded, the difference
in the results of the Reading in the operations of the
two years would be $3,404,770, instead of the 5} 1ail-
lions now shown—a sufliciently big difference. however,.
and which 1s in great part caused by the condition of the
coal trade and the periodical restrictions in mining.
.- Taking the entire system as it stands, however, we sce
that against charges of $16,874,153 in 1883-84, there were
net earnings of only $13,519,202, leaving the $3.355.251
deficiency already referred to. How to readjust the com-
pany’s affairs so as to guard against a recurrence of such a
result is the problem presented. The committee having
this matter in charge have recommended a plan, which the
stockholders have agreed to. as indeed it is natural they
should, since no concessiong are asked of thewn. The com-
mittee, however, have tried to be fair to all interests,
and they state that it has been their endeavor to * preserve
the proper order of priorities of each class of sceurity.”
Briefly, they propose that the general mortgage bondholders
" shall fund half of their coupons for three years; that
holders of junior securities shall accept income bends in-
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terest cumulative but payable only if earned ; that

certain rentals of branches shall be reduced; and that

Central of New Jersey shall be given only such dividends
as its own earnings suffice to pay.

Mr. Gowen agrees with the committee’'s recommend-
ations in the main, except that, in his usual sanguine way,
he proposes that the Central stockholders be given 3 per
cent in cash regularly for 5 years and the remaining 3 per
cent in scrip. He claims, and advances arguments in sup-
port of his claim, that the result of the last year's operations
of the Central would be much more favorable if proper

allowance were made for términals and other items. But

without such allowance, the leased road cannot show
net earnings sufficient to meet fixed charges, let  alone

dividends, the mnet having been $4,445980 and the

charges $4,806,420. Then why not give the stock just
what it actually earns, as the commiittee suggests, credit-
ing the road, of course, with everything it is entitled to.
Certainly, it would not be fair to the Reading bond-
holders, having a mortgage on the Reading property and
earnings, to ask them to yield their interest, in whole or
in part, in order that dividends on the stock of‘a leased
road might be paid, especially as they had no part in the
making of the lease. .

And furthermore as to the committee’s plan, it may be
said that the disposition of the floating debt is just as se-
rious a matter as the scaling of the charges. Would it
be reasonable to fund the 23} millions of floating debt
into a bond taking precedence of the mortgage bonds—
at least in the payment of interest—and if not, how
could the bond be placed otherwise. The securi-
ties which it is proposed to pledge for the loan, though
nominally greater in amount than the loan, have many of

them only an insignificant value, and would there-
fore hardly answer for the purpose required.
The  committce in concluding their report say

that if after- the acceptance of their funding scheme,
it shall appear that the company cannot obtain
the money necessary to retire the floating debt, ¢ the
“duty of providing the funds must devolve upon the
“ junior security holders, the floating debt holders, the
“stockholders and the deferred income bondholders, all
“of whose sccurities are necéssarily in jeopardy so long
‘“as the floating debt remains unpaid.”  Precisely, but
why should not these pecple provide the funds at once.
They have everything at stake—the general mortgage
bondholders little or nothing. Perhaps if the latter saw
that the former were in earnest, they too would contribute

towards placing the company on a thoroughly safe basis,

and yield the concessions in interest asked.

ITARD TIMES AND GOOD TIMES.

One cannot help wondering sometimes whether the feet
ings of a prosperous ¢ bear " are not very much like those
of an undertaker in good practice, during an unhealthy
season. There is something jolly and whole-souled about
a “bull,” but who envies the man who is always a prophet
of evil, and who makes a profit of evil ? The year which
has so recently closed has been a great one for the hears.
I'rom the lenders of money down—or up—to the tioling
millions who work in the factory, or at the bench, or in
the fields, the seascn has been one of discouragement and
decline. Wages, grain, petrolewmn, railroad earnings, divi-
dends, interest—all have suffered a reduction. Now and
then there has been a spasm of recovery, to be succeeded
by another scason of deeper depression. it must be

admitted that the ¢ bears” have taken the honors in the
line of prophcey, and those whe accept their reasoning,
as well as the fact that they have heretofore predicted tha
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tendencies of the times accurately, will see in the present
situation of affairs nothing to indicate that we have

itouched bottom,” or that there is preséntly to be a

reversal of the tendency and a restoration of what is
called prosperity. ’

Having more than once expressed the belief that the
conditions are in many respects becoming steadily favor-
able for arevival of business, may it not be worth while
to consider for a moment what is the real and ultimate
effect of such a period of hard times as that of which we
hope soon to see ‘the close. The fact is, we think, that
individual and aggregate wealth increases more rapidly
in seasons of dull trade than when business is active; and
that it is in good part this wealth becoming apparent and
tangible that makes the succeeding good times. Of course
we do not hold that the increase of wealth goes.on at an
undiminished rate when trade depression is a result of bad
crops or of a great destruction of property, as by the
Chicago or the Boston fire; but that it does so under such
conditions as those of the last three years. The argu-
ment is, after all, in a nutshell. Wealth consists in the
products of labor. Agricultural crops, improvements of
land, buildings, railroads—these are all forms of wealth,
and in this country the chief forms. The products of the
soil, which are the foundation of all, have continued to be
" of more than average abundance. It is-but recently that
there has been any material restriction upon manufactur-

ing. Until within a few months labor has been in general
fully employed. In a consideration of the increase of
“wealth the matter of wages has little or no place, because
the fact of their being high or low merely affects the dis-
tribution of wealth. We may say, then, that the pro-
duction of consumable goods, constituting food and
clothing, has gone on at a rate not much if any less than
that in the years from 1879 until 1881. But meantime
the consumption of these goods has been somewhat cur-
tailed. This of itself would have led us to the conclusion
that the accumulation of wealth had been greater in the
last three years than during the preceding period of three
years. There is, however, other evidence tending in the
same direction. |
What is the meaning, for example, of the decrease in
the passenger earnings of the railroads, but that the people
as a whole have been practicing economy in their travel-
ing? Why should all the summer resorts have had an
unsuccessful season in 188+, but that the people were
saving? What can be more conclusive as to the self-
denial of Americans as respects foreign luxuries, than the
statistics of ihe import trade? Why, seeing that produc-
tion has been substantially undiminished, and that the
cost of living is at a minimum, should the holiday trade
have been so light? Why should factories that were not
able in 1880 to supply the demand for their goods, now be
running on short time, and even at that be unable to sell
their product? The lesson is the same in all cases. The
people for some reason are spending no more than they
are compelled to spend. T
But it will be said the people are really poor. The
wage-earner has not accumulated wealth. Savings bank
deposits have not greatly increased. The tradesmen have
not been growing rich; sales and profits have been small,
it has been difficult to meet payments, and failures have
been numerous. Neither are the farmers conscious of
greater wealth, for if their crops have been good the prices
they have received were wondrously low. And the man-
ufacturers? They, too, complain, and more bitterly than
any others, of the hard times. Their profits have been
small or nil. Capital is in the same case; the ‘selling
- price of stocks has declined and dividends are diminished.

Those who have money to. lend find few who wish to

borrow, and the rate of interest is nominal. Where then

is the evidence that the wealth which theory asserts to

have been accumulating in these years really exists?

For proof that it is not altogether imagined we can point

to the condition of the banks, of those of New York City
particularly. Owing to the complicated character of

modern banking one cannot say that a decrease of loans

means certainly a diminution of business indebtedness,

because it may only mean that stocks pledged as collat-

eral are margined lower, or that an increase of deposits’
means a larger surplus of money at the command of
business men. But we think no one can study the bank
statements without being impressed with the fact that the
customers of the banks, as well as the banks themselves,

have been graduaily coming into a stronger position.

We do not, however, rest upon that, or upon any other
evidence that is now to be had. We do know that in
every case similar to the present a season of depression
has been followed almost immediately, the tide having
turned, by one of great and abounding activity. One
week the wheels of business seem almost to have stopped.
The next week they begin to revolve more rapidly, and
before one is aware of it they are turning at their maxi-
mum velocity. Why isit? Does the country acquire in
a month or two more wealth than in as many years before?
That is what the superficial observer would suppose, but
it is not the fact. Itis the office of prosperous times to
bring into view the wealth which has been growing by
steady accretion in hard times. The process is simple
enough. The property created by labor exists, and all
that is needed is that its worth should be recognized.
That is what happens when the recovery begins. Unsal-
able property becomes salable. Iron turns out to be
worth a dollar or two more than its former price. An
investment demand for stocks springs up, and the money
to pay for them is forthcoming. The value of all articles
of commerce.advances more or less, or rather its price
advances and its true value appears. It then becomes
evident who has been growing rich during the hard times.
It is he who has on hand a large stock of whatever he
may deal in, at the fortunate moment when the real value
of commodities becomes the measure of their price.

If this is a correct statement, it follows that the longer
continued and the deeper the depression, not such as is
caused by diminished production, or by destruction of
property (as by war, flood or fire), but by general economy,
the greater will be the succeeding rise in prices and the
more active will business be during the process. The time
when the change is to take place involves a consideration
of circumstances and conditions which each man must
make for himself. We are all liable to be deceived; even
the shrewd “bears” who have been so successful of late
are not exempt from the common lot. The man who
guesses exactly right, and who buys goods just before they
actually rise, is he whose fortune is made by hard times.

THE WORK OF THE RAILROAD COMMISSION.

The usefulness of our New York Board of Railroad
Commissioners has been shown in various ways, and we
have frequently calleG attention to the excellent work the
Commission have beendoing. Not the least valuable part
of their work is the annual report and the promptness
with which it is issued. The report for 1884, covering
the second year of the Board's existence, has been sub-
mitted this week, and in its facts and suggestions fully
equals the previous one. _

The Board lays great stress upoa the subject about
which we wrote last week, namely, the evils resulting
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from the unlimited construction of new mileage. Refer-
ring to the fact that any thirteen men who can obtain
subscriptions of $10,000 per mile, with 10 per cent paid in,
may build a new road anywhere in the State, they point.
edly ask, “ Why should the State thus delegate this power
to any 13 men to be exercised for mere private gain, fre-
quently at the expense of vested rights and grave public
interests?”’ ¢ When the State has determined to exact the
highest standard of service at reasonable rates of freight
and fare,” they go on to say, ‘“it would certainly seem as
if a corresponding obligation rested upon it to protect ex-
1sting railroads from useless and disastrous competition by
unnecessary new ones’—a proposition which cannot be
controverted. = They then picture some of the results of
allowing the construction of new lines to go on unhjn-
dered;—how both old and new roads are reduced to pov-
erty, how safety of travel is endangered, improvements
neglected because earnings and financial condition do not
warrant it, and how public convenience and accommoda-
tions are necessarily disregarded. Inour article last week
we dwelt more particularly upon the harm to our indus-
trial system from the needless slaughter of capital, and
this additional danger to the public weal in the operations
of the roads themselves further enforces the argument
against unlimited license in the building of new lines.

The Commissioners are not oblivious of the need of
maintaining the supremacy of the commerce of the port of
New Yeork, and call attention to the efforts made by rival
ports to deprive us of some of our advantages. They
oppose all attempts at unwise restrictions and unnecessary
burdens. But while clearly desirous of seeing the rail-
roads unhampered in their work, they -are anxious that
nothing shall be done to impair the usefulness of the
canals or prevent their exerting their full influence as a
regulator of freight rates. = I'or this reason they are
decidedly opposed to the policy of the railroads making
_contracts with the shipper by which he hasto bind him-
self to send all his goods over the railroad lines and none
by canal, and they advise legisiation to prevent such con.
tracts. The Board also condemn the practice of com-
pelling shippers to send freight exclusively over one road,
against all other roads.

The questions of rates and discriminations as between per-
sons and places, of course engage much of the Commission-
ers’ attention. The report states that there has been some
difference of opinion on these points in the Board,
‘but the Commissioners have unanimously come to the
decision that there should be entire publicity of rates,
and that “railroads should not, as a general rule, charge
‘“ more between a terminal and an intermediate point, for
‘““a like class and quantity of freight, than is charged
‘““ between such terminal and a more distant point, even
“ though at such more distant point there be railroad or
‘“ water competition, unless railroads can affirmatively
“ establish such circumstances governing such competition
“ as justify the higher charge for the shorter distance "—
which we must say seems entirely reasonable. They do
not recommend any specific rate-fixing legislation, deeming
that inadvisable until it is established that. the proper
remedies can not be found under existing laws.

The system of quarterly reports, which has proved of
such great service to the investing publie, is treated with
great care, and some of the defects explained. Means
have been taken to make these reports, as well as the
annual reports, more nearly perfect, and, referring to the
fact that some roads failed to comply with the request for
quarterly statements, the Commissioners suggest that a
penalty be imposed upon delinquents hereafter. They
state that a new form, 'devised with much care and
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deliberation, after consultation with railroad officers and

other persons, has been adopted for the annual report,
and will go into effect in the current year, the railroads
having already received copies of the same. Respecting
the quarterly returns the Board make one excellent
recommendation. They claim, and justly, that the same
publicity should be given to them that is now given to
the quarterly reports of the banks, and that consequently
they should be published in at least one newspaper where
the principal office of the company may be. With that
idea they submit an act similar to that in force with
regard to the banks. Referring to the requirexrent
that the stock of a road may be increased only with
the concurrence of two-thirds in amount of the stock-
holders, provided the Commissioners give their written
approval, they suggest that the same safeguards be thrown
about the issue of bonds. The Commissioners also propose

means for protecting more fully the rights and interests -

of minority holders and providing them with opportunities
for ascertaining the financial condition of the properties
in which they are interested. While thus seeking in every
way to guard the interests of those having investments in
railroads, they are not unmindful of their duties towards
the patrons of the roads. Indeed, by far the greater part
of their introductory remarks is devoted to the subject of
accidents and collisions and how best to avoid them, with
the safeguards and appliances to be employed.

We think that our readers will agree with us that the
Commissioners, judging from the work they have accora-
plished, and the above suggestions and recommendations,
have advanced far towards a solution of the complex ques-
tion of railroad supervision and the full and impartial pro-
tection of al: the varied interests comprehended in the rail-
road problem. If the Commissioners keep on in their present
course they will soon be held in as high esteem and gain as
enviable a reputation as the Railroad Board of Massachu-
setts. The question of restricting railroad construction ig
particularly timely and pertinent, and will soon be pressed
we think upon the legislators not only of this State but of
other States as well, as we suggested it should be. We
notice for instance that the legislature of Connecticut is
now being petitioned in that behalf. And before the
season is over the people of other States, it can be confi-
dently predicted, will be heard from on the same subject.

CLEARINGS AND SPECULATION IN 1884,

Our weekly statements of clearings have indicated plainly
enough some of the more general features of the year's re-
sults. As however the future can only be read through
tlre past, and as these clearings are in some particulars an
exact reflection of the variations in business activity, we
have been at great trouble to collect the details and put
them into a shape which enables one to read them intelli-
gently. In ourarticle last week on « Mercantile Failures,’”’
we briefly presented the leading features which have
marked the progress of the industrial depression of the
last four years and especially of the last year, so that we
need not repeat the same facts “ here.
of use only to say in this connection, that these figures of
clearings are simply illustrative and confirmatory of the
recital of facts and conclusions we then gave.

We wish it were possible to eliminate from our totals
all transactions which are wholly speculative, as the figures
then would represent more faithfully the true situation of
legitimate business. Such -a separation can, however, be
done only very roughly. The New York aggregate is of-
course chiefly involved in the question, but as New York
returns over two-thirds of the whole clearings, the im-
portance of the inquiry is readily seen, Most people do

On that point it is
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not keep informed with regard to the growth of purely
speculative business. ‘Wall Street and stock speculations
are a feature so very prominent that the transactions there
are better understood; but Cotton, Produce, Petroleum
and other exchanges are becoming quite as important an
element now; and in good part the latter speculative sales
have been the growth of a few years. As an illustration,
some of the Produce Bxchange figures are quite signifi-
cant. In the following we give the monthly and quartériy
sales of wheat, &c., for 1884, and the totals for the three
previous years.

SALES OF FLOUR, WHEAT, &C., AT NEW YORK PRODUCE EXCIIANGE'

[Two ciphers (00) omitted from the figures for Wheat, Corn,
Oatg, Barley and Rye.]

; ! . !
an3s. Four: | Wheat. | corn. | outs. [BUTEV Rye | Total.
| l
i ‘(i‘.t‘fﬂlfl !
1 Bbis. Bush. Bush. [ Bush. | Bwsh.'{ Bush..l Bush.
January... .... 201.9411 124,833,0] 34,4265 15,425,(); 514,3 282,()i 176,814,534
February ...... 267,994  85,575,0 25,179,0| 0,78:),0: 306,9| 77,5 119,327,373
March ......... 249,760 97,014,5| 35,4519 13,916,3; 334,(’:l| 2413,5'! 151,083,820
April.... ... 310,099 124,775,0 53,118,4i IB,SO‘.),(); 177,2, 279.8% 200,554,846
May.... coo0 et 253.5111  56,855,0 99,267,0 11,038,5; 49.3? 491.5'{ 08,545,199
June........... 219,726 53,379,0 30,270,010 9,491,070 ...... i 352,6; 99,451,367
July oo cveenns 327,708, 7.043,0] 26,6506,4] 8,993,0, S.Oi 108,5 1‘31,250,5%6
August.... .... 319.482| 100,173,0; 18,4608 8,198.0] 45.0; 57.5i 128,371,969
September ....| 324,655, 113,989,0 23,18‘),0‘7 8,630,0; 5’7.03 286,1) 147,603,043
October........ 325,25:'3'l 105,065,0 23,0(}9,0i 9,104,0; 374,0; ].‘31,1j 139,196,747
November .. .. 2&3,681{ 103,460,0f 22,475,0 6,183,0, 279,7! 37,8I 135,622,066
December ..... 4()(!;2\‘1; 104,158,0 2.'),819,0; 9,919,0, 587,31 25,2 142,566,701
=~ | e e l pom)
Total 1834, 3,560,()‘.)3%].1653.342,5 355,312,1“23.519,9 2.730,312,623,1/1,663,518,319
, i
1at quarter ’8% 802),‘.35;3& 307.442,5 99,05&':,55 36,124,3{1,155.8' 803,0 447,225,727
_ s 831,207,748 207,806,5 192.358‘()1 74,804,C, 883,9 4092 572,801,407
2q quarter 'St 783,336 7340.()12,()1117.(5:')5,4'i 36,333,6 22(3,5i1,123,9 398,881,412
s '83(1,127,2001  473,509,5 164,888,0 64,020,0] 443,01,301,4 709,284,705
3d quarter 84| 971,815 301,205,0 (H,‘JS)?,'&{ 25,821,0] 107,0"E 452,11 * 400,253,603
4 831,271,358, 328,254.0 131,589,0] 39,961,8' 66,0 1,701,0 507,202,961
4th quarter 81 1)9.'),:2]73 314,6583,0 71,‘.}1)3‘0! 25,23(5,();1,241,0{ 244,17 417,185,577
s 1831 950,591 423,175,0 134.3:;:2,0! 62,417,0:1,174,7,1,220,5] 628,597,860
i ! i
Total 1884 ..... 3,560,003, 1,163,342,5,355,312,1 %12:;,519,912.730,3',2,6;23.1 1,663,545,319
“1883 ... 4,646,955,1 524,745_.0-623,608,(”241,20'3,852,5(3_7,(514,6332,l 2,417,726,4533
« 1882, ...[D,166,455 646,470,5i445,l'?ﬁ,?i1;')‘3,(537,0:1,7()0,0E ...... A1.'2(i9,228,713
w1881, ....|5,198,3000 433,364, if::::'lﬁt)‘).vi '52.7H3.5'|‘-3,0(37.4l1.‘519,1i 512,013,005
£l |

These figures are almost startling from their very mag-

nitude. Only think of selling at a single exchange 1,524, 1
745,000 bushels of wheat (not including flour) in one year, |1

as was done in 1883, nearly four times the total wheat pro-
duction of the entire country, the actual receipts of wheat
at New York being only about 60 million bushels ! This
is a business too, that has, as stated, grown up almost
wholly within a very fow years. We have no record
going back of 1881: prior to that time it was of very
much smaller dimensions. Fven in 1881 according to the
above, 812,048,005 bushels of all kinds of grain covered
the total sales; the increase from that point was rapid,
reaching the marvellous aggregate of 2,417,726,933 in
1883, then receding again in 1884 to0 1,663,548,319 bush-
ols; but it will be noticed that the lattes is more than
double the number of bushels sold in the very good busi-
ness year of 1881.

This statement too, is not only interesting in itself, but
is a fair illustration of the growth in volume of nearly all
speculative sales of commodities, except that the future
business in cotton began somewhat earlier, reaching 1,209,-

149 bales in 1870, increasing to 13,548,203 bales in 1877,

and from that to 30,324,600 bales in 1881, then going
back again in 1884 to a total of 24,360,800 bales. DBut
the sales of stocks and bonds always make of course much
the largest single item, as the values are greater and each
transaction can only be settled by two checks in the
absence of any Clearing House arrangements. We have,
therefore, prepared the following. It covers simply stocks
0ld at the Stock Exchange. Bonds are not included,
hecause the statements for previous. years are imperfect,
and besides they have been comparatively small in amount
and not in general speculative. There are also large transac-
tions all the time in progress in securities not on the
Exchange list, which of course not being recorded cannot
be indicated.

NUMBER AND VALUE OF SHARES SOLD AT NEW YORK STOCK EXCHANGE.

| Stocks,* Av'gc! " Valuest H Stocks,* Av’ge‘ Values+
Year. | Shares. Pt'ice.i(a.ppr’xintzoc;)llFY“‘" . Shares. Price.‘(appr’;vim’to.)
183%....| 96.154,071/861°77 $5,930,500,000;{1879....| 72,765,762, 50:85 4,136,633,570
1883....| 97,049.900) 6151 6,200,300,061{|1878. .| 50,875,593 5410| 2,157,209,581
1882, ...1116,807,271| 66:12 7.680,453,436' [1877....| 49,832,960 52-20 2,601,280,512
1881..../114,511,248 71-591' 8,197.506.40321876.... 30,026,000| 53:40| 2,182,050,483
1580 ...| 97,019,099 6960 6,819,096,054 l1875....| 53,813,937 53-20! 2,862,003,683

* The total sales of stocks we take from {he record kept by the Jour-
nal of Commerce.

t TLe values of sales are the figures made up by The Public, except for
the last year and a part ot 1883 w(hich arc our own.

Here also we find a very marked change in the volume
of transactions from year to year, the total values reaching
over 8 thousand millions in 1881 and less than 6 thousand
millions in 1884, and making, if we double the amounts,
a difference between the two years' exchanges of nearly 4%
thousand million dollars. Of courseasarule general specu-
lative movements increase and decrease concurrently; and
hence we may conclude that the total bond movement and
outside stock operations must have differed in about the
same ratio. So also the volume of purely speculative
transactions in commodities, being modified by like influ-
ences, varied similarly. Altogether then, it seems clear
that these purely speculative operations, which formgo large
a part of the business of the New York City exchanges,
cover a vast amount in the clearings, far larger in the
aggregate and in proportion to the total than in the years
prior to specie payments. This conclusion is also further
enforced by a comparison of the figures of New York
clearings prior to specie payments with those of the period
since that time, as follows.

!N Y. Clearings

Year. N. 1. Clearings. Year. -~

1B, e 30.095.871,105 || 1870 ....ccven. L %29,235,673,829
1883 o teeeeeenns §7.434,300,872 || 1878 cvveeviveriiinen 19,858671,907
1882, o eeeeeeraeeeenenns 46,016,955,081 || 1677 cuveevuenmninnennn 21,285,278,472
TBBL.eeerernaenanens 49.376,882,883 || 1876 ...cvvrreeeriininnes 19,584,398,198
B0 e 52,614,448,228 1] 1875 oo 99.475,359,339

Taking the sales of shares at the New York Stock Ex-
change given in the previous table as the indicator of
the rising speculative tide, we find by a comparison
of those sales with this statement of clearings that the
growta in the latter fror 1878 steadily kept pace with the
former. When the tide turned, the loss in clearings did
not continue abreast with the shrinkage in transactions
at the Stock Exchange, because other kinds of speculation
did not begin quite so soon to develop and did not reach
their highest so early. Thusin the table of breadstuffs given
above, it will be noticed that the aggregate sales, which were
only 1,269,000,000 bushels in 1882, nearly doubled in 1883,
reaching then 2,417,000,000 bushels and, receding again,
dropped to 1,663,000,000 bushels in 1884. Putting this
as a representative of the speculations in commodities, and
the change in stock operations as representative of specula-
tions in securities, and comparing the dates of the two with
above clearings, we arrive at a pretty fair explanation of
the changes which occurred. Furthermore, although] it
would be purely arbitrary to fix through these data any
precise ratio for the total of this speculative business
(and we mean by that term all business where nothing is
really bought or sold—mere phantom trading) yet there
would seem to be sufficient in what has already been set
out to warrant the conclusion that, after allowing for the
change in prices, the last year’s decline (1884) in total clear-
ings would be only little more than a measure of the decline
during the same twelve months in this kind of speculation.

Turning now to the figures of clearings for the whole
country, we give below each quarter separately for 1884,
to correspond with the table of failures given in our article
last week, with the totals for 1883 and the percentage of

increase and decrease in 1884.
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YEAR’S CLEARINGS—1884 AND 1883.
[Five ciphers (00,000) omitted].

EE
1884, ° Total ! S d
Cities Reporting , , | . 1:: ar ! & }: ;
Clearings. | First | Second| Third | Fourth Total 1883, | s 8 %
‘Quurt 7 Quart’r: Quart’7 Quart’r' Year. L~ S =
B [ t— __—,_____:___—l——'——-_
8 $ $ 8 | 8 | s EPer Ct
New YOrk............... 92258/ 8,628'3 6,286" 2. 6,8458 30,985 9 37,484 3l —172
BOBLOM . cusvvss wunssmians 8221 84l 5 276 8521l 3243 3 3,515 -7
Providence............. 3 544 468 553 21218 232 i —84
B0 cunon somennns 233 200, 204 181 8I'S 91T —107
New Haven........ .... 136 143 | 157 142 578 632 -85
Portland................ 10000 118] 11'8] 1I'8!  454] 479 —51
Worcester............... 97 108! 96 1000, 396 431  —80
Springfleld. ..... ....... 99, 94 s's§ 95 376 403] —67
LowWell,e. umesormssosn o 63! 63! 55, 66 247 858 —300
Total New England) 9512 9680, 8162 »' 97T (}I 3,743 0~ 4,069'9] —80
I |

Philadelphia............ 6764 06909, 574°9] 5780 2,500 2 2,811'8) —10'4
Pittsburg........... .... 183:4) 1404 96'3 992 4608 4977 57
Baltimore............... 1612 1681'9, 1477 1609 6317 697 34 --9'4
_Total Middle........ f 9710] 9932 818'95_ 835'1] 3,621°2 0‘ 4,006 8‘ —9'6
Chicago.......cc.. <. .... I 5685 592-8; 5164, 581 6' 2,250°3. 2,525° 6 —103
Cincinnati..... ......... [ 1161, 1191 1091 1162 4605 494 4 —68
Milwaukee.............. I438) 45 411 [ 466 176 0 191 —01
301515 J0) | JRR— [8l9 333 336 348 1336 1433 68
Indianapolis... .... ... [ 2000 198 148 186, 32 938 --21'8
Cleveland............... LRG0 283 255 276 10600 1070, 09
Columbus.......cv..... C 158, 183 9 177 697 633 41011
Peorif...eucnininennn... L120] 108 104, 109 441, 50T —-182
Total Western......| 832 2 8674 7688 8540, 38,3224 36540 —91
St LoNSuassiwsnsss niiie ’ 216 9‘ 196:4) 1830 1880 7852 8710 98
New Orleans............ LOIER 98T BYSL 1R2 4545, 514 —11'3
Louisville...............] 564, 604 449 500, R117, 2148 . —1'3
Kansas City............ | 868 401 502 504! 177 .3' 1325 4840

Memphis........cc...... Ioo1sel 12 66 224 600, 56 6 +61
Total Southern.....| 4845 4060, 3445 4539 1, 6859 1,787 3 -5
San Francisco.......... 18860 1204, 140 1485 5569, 6179 —99
Total all.... . '12603.3'119923 9205010017443918.3.)1 5702 T it

. | |

Outside of New York.. 8,37%5 3,364 0 2,918,8 8,272'1/12,032°414,135 9 -85

This shows that the total clearings for 1884 in New York
declined 17-2 per cent, that at all points outside of New
York they declined 8-5 per cent, and in the whole cduhtry
14-9 per cent. Of course as stated we can not measure in
exact figures the purely speculative business so as to
deduct it all; in fact, it isonly the stock sales in New York

that we can reach in that way even approximately; doub-
ling the values of them, however, and taking the amount’

from the total clearings for the years since 1878 gives us

the following results.
CLEARINGS IN THE COUNTRY LESS DOUBLE 8TOCK SALES AT NEW YORK.

l . . i « o f
| New York. | Total Clearings in i Pm, cent Inc
Year. Clearings less Per cent Inc.  Clearings | thewhole | » Dec. from
Doukle lor Dec. fr om‘ Outside of | Country less | P . Year
Stock Sales. Pu v. Year, | New York. | Stock Sates. | = 7¢% Feur
. s | ; $ R
18840 s 119,106,900,000, —23'3 112,932,500,000,32,039,400,000 —179
1888 .o suin 24,912,6580,000. =210 14,135,900,000|39,048,580,000' —139
18820 isiens 31,538,093,000 —44 13,830,900,000|45,368,993,000 —3'8
1881 ki 32,981,887,000 +32°1 13,968,900,00046,950,787,000 +29°1
1880......... 24,976,228,000 +19°1 11,375,400,000 ‘%6 331,628,000 +20°2 .
1879......... 20,962,333,000 +34'9 9,290,800, 000 30,253,133,000 —+R& 8
1878......... 15,544,161,000 —33 7,955,100, 000 2: 3,499,261,000 —4'1

Relative prices we may attempt to measure on another
occasion; but in the above the totals show nearly 18 per
cent decrease on the year after deducting double the
values of these stock sales. It is very interesting to note
the pretty close comparison between the total clearings in
1884 and in 1879 and 1880, the speculative business which
we have remarked upon above, not having been developed
largely during the two years last mentioned; and vet the
increase in 1884 compared with 1879 is all of it and more
too, at the points outside of New York. Altogether then
we must accept the conclusion, whatever way we view
these clearings, that thls center has been much the greatest
sufferer.

Probably that condition is the rcsult;‘ almost wholly of
the panic, for it was here only that that crisis was felt in
its full severity. By looking at the preceding table,
where we give the figures for this year by quarters, the
reader will have evidence in support of that assertion, for
it will there be noticed that the falling off at New York
was very marked after the first quarter; and especially

tized for FRASER
/fraser.stlouisfed.org/

\

during the last half of the year i the last two quarters
the loss averaged nearly 33 per cent compared with the
first quartér of the year. It is not surprising therefore,
as we are getting away from that event, that the returns
of the new year should be improving. And does not this
encourage the hope that the recovery will be more marked
as the year progresses?

RAILROAD EARNINGS IN DECEMBER, AND
FROM JAN. 1 TO DEC. 31l.

Our statement of earnings below, for the month of

December, is quite favorable, and reflects, as expected,

the greater activity in business that resulted after the

| definite settlement of the Presidential canvass in No-

vember.  There are many roads in the list that have
fallen behind as heretofore, but the decrease is usually
much smaller now, and in not a few instances increase is
reported where we had become accustomed to seeing a
decrease. The improved character of the showing in gen-
eral, finds striking expression in the footings, exhibiting a
loss in earnings for the month compared with the previous
year of only $36,000, against a similar loss of $1,800,000
in November, $1,450,000 in October, $1,100,000 in Sept-
ember, and $1,300,000 in August.

Besides the more hopeful view taken of the future, and
the consequent disposition to enlarge somewhat the volume
of business, giving the railroads a little more general and
miscellaneous traffic, the month was characterized by
much the same features as its predecessors. There was a
larger movement of grain than a year ago, but the in-
creasec was exclusively in the item of wheat, and was
moreover confined almost entirely to one section of the
country—namely, the Northwest. There was likewise an
increased movement of cotton, but here also all sections
did not share in the improvement, Texas being a con-
spicuous exception. Passenger traffic was not as a rule
large (judging from the meagre returns to hand), and
quite a number of roads had, as heretofore, a smaller
revenue from the same.than in 1883. On the trunk
lines, of course, the hostilities between the West Shore
and New York Central remained unabated, and operated
to diminish receipts. There is no evidence, however, that
freight rates were not maintained on these lines. The fol-
lowing is our usual table, giving the earnings and mileage
of each road, which can be studied in the light afforded

by the preceding remarks.
GROSS EARNINGS AND MILEAGE IN DECEMBER.

- @ross Earnings. Mileage.
Name of Road. T
1884. 1883, | [Erease o) 1gg4. |1883.
) R $ $

Atch. Top. & 8. Fe. .. 1,282,739 1,312,739 —30,000! 2,340} 2,219
*Bost. HHoos.Tun.& W. 915 20,09 + 3,823 83 88
Burl. Ced. Rap. & No. 288,451 261,207 +27,244 839 824
Canadian Pacific..... - 500,000 324,000/ +176,0(JOi 2,794 1,931
Central Towa......... 116,249 118,237 —1,988 500 500
Central Pacitic. ... ... 1,645.000; 1,868,458 —223,458 2,802 3,003
Chesapeake & Obio.. 291,352 306,385 —15,003 502 502

Eliz.Lex.& Big San. 63,456 .91,530 +11,926 139 139
Ches. Ohio & So W... 140.630 126,211 414,419 398 398
Chicago & Alton...... 691,919 749,220 —-57,301 847 847
Chic. & Eastern Ill.... 132,399 110,040 —-7,141 251 251
Chie. Milw. & 8t. Pau'. 2,221 000 2,150,912 +4-70,088| 4,304| 4,760
Chicago & Northwest.| 1 922 700{ 1,760,556| +162,144| 3,900| 3,798
Chiec. 8t. P.Minn. & O. 443,030 442,987 +43| 1,304| 1,280
Cin. Ind. St. L. & Ch.. 201,121 177,393 +23,726 o442 342
Cin. N.O. & Tex. Pac. 230,169 234,687 ; 336 336

Alabama G¢t. South. 147,375 108,995 +38,380] 296 296

N. O. & North East. 93,154 56,932 +36,222 196 196

Vicksb. & Meridian 62,793 66,753 —3,960] 144 144

Vicksb. Sh. & Pac.. 55,550 20,357 +35,193 170 73
Cin. Wash. & Balt.... 167,638 154,306 +13,332 281 281
Cleve. Akron & Col... 34,236 33,816 +420 144 144
Denv. & Rio Grande. 413,924 494,120 —80,196; 1,317 1,317
Denv. & Rio Gr. West 97,444 67,002 +29,642 368 368
Des Moines & Ft. D... 29,435 31,716 —2.281 143 143
Detroit Lans’g & No.. 77,867 106,703 —28,836 260 260
Evansv. & T. Haute . 56,906 61.710 —4,804 146 146
Flint & Pere Marq... 171,703 199,666 —27,963 361 36&
Fla. R’y & Nav. Co... 104,935 108,950 —3,965 498 486
F't. Worth & Denver.. .. 25,289 31,271 —35,982 110 110
tGrand Trunk of Can.| 1,230,407| 1,430,172 —13‘),: 65| 2.918| 2,773
Gr. Bay Win. & St. P_ 26.705 36.127 —0.422| 225! 225

* Only three weeks of December in each year.
i For four weeks ended Deccmber 27,
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Gross Earnings. Mileage.
Name of road. — y
: 1884, | 1883, | |1884. \ 1883.
& $ s ||
Gulf Col. & Santa Fe. 141,588 195,623, —51,035 534 534
1il.Cent. (Ti1.&80.Div.) 1,087,100 1,021,574 +65,526| 1,667 1.5626
Do (Iowalines).. 142,200 158,754 —16,554 402 402
Ind. Bloom. & West... 194,918) 202,811! —7,893 634 681
Kan. C. Ft. 8. & Gulf. 215,1993 203,298 +11,901 389 339
Kentucky Central.... 63,370! 58,555 +4,813 220 200
Long Island ......-..- 171,827 154,748 +17,079 352 352
TLouisville & Nashv...| 1,279,375 1,272,924 +6,451| 2,065 2,065
*Marq. Hough. & On.| - 11,364 12,049 —68 135! 100
Memphis & Char’ton. 182,343 150,749 +31,594 330, 330
Milw. L. 8h. & West.. 89,005 75,529 +13,476 374[ 326
Mobile & Ohio........ 285,986 259,246 —3,260 528{ 528
Nashv. Chat. & St. L. 197,512 209,999 —12,487 580, 580
.Norfolk & Western... 233,023 232,752 +271 502| 502
Shenandoah Valley. 48,486 62,863 —14,377 240, 240
Northern Pacific. .... 739,541 £56,184| —116,610| 2,453 2,392
*Ohio Centrai........ 56,246 50,547 +5,399 212! 212
Ohio & Mississippi...|" 314,907 361,022 —46,115 616, 616
Ohio Southern........ 47,316 35,207 412,109 128 125
Peoria Dec.&Evansyv. 56.601 61,958 —3,357 254! 254
Rich. & Danville..... 366,710, 334,640 132,070 774 774
Char. Col. & Aug.. . 83,096 77,914 45,182 363 363
Columbia & Gr'V.-. 85300 65570 +17,0200 294 294
Georgia Pacific .... 71,876 58,833 412,993 313, 313
Virginia Midland. .. 115,614 118,443 —2,829 353! 353
West. No. Carolina. 37,246 33,784 43,462 2741 236
Rochester & Pittsb... 95,570 89,085 46,185 204! 291
gt.L. A.& T.H. m.line. 83,072 136,249 —53.177 195} 195
Do do (branches). 0,691 74,108 —13,417 138, 138
8t. Louis Ft.8. & Wich. 36,133 40,279 —1,146 182| 160
8t. Louis &8an Fran.. 375,578 421,130 —45,602 801! 742
8t. Paul & Duluth.... 114,510 88,413 +26,097 225 2038
8t. Paul Minn. & Man. k26,293 699,480( +126,813 1,387| 1,324
Texas & Bt. Louis ... 121,358 103,625 +17,733] 73¢ 735
Tol.Ann A.& N. Mich. 23,500 19.598 +3,902 102 102
Wab. 8t. Louis & Pac.| 1,448,383 1,518,287 —69,904| 3,518 3,518
Wisconsin Central.... 127,991 117.798 +10,193| 44 441
Total (69 roads) ..[22.681,192 22,718,080 —36,888/52,867'51,091

« Only three week in December in each year.
It needs only a superficial glance at the above to reveal

that aside from the gain recorded by the Canadian
'Paciﬁc; which has no particular significance because of
the heavy increase in miieage, only the roads of the North-
west are conspicuous for any material improvement over
a year ago. But here the increase is quite marked. ~To
be sure, these roads were mnot.as a rule distinguished for
heavy totals in December, 1883, but any gain at all now,
in the face of general business depression, is worthy of
careful analysis. Even the Chicago & Northwest. reports
a heavy increase. It is clear that only in the grain move-
ment can we find the reason for the improved showing:
The Chicago & Northwest., as we have heretofore said, is
very largely dependent upon the movement of corn. Itis
also so situated that it does not get as much benefit from the
movement of spring wheat as the St. Paul. Now, up to
December the loss in corn was heavy and the Northwestern
suffered correspondingly, while the St. Paul suffered not at
all.  In December, however, the loss in corn seems to have
been comparatively small, while the gain in wheat was
not only fully as large as in the preceding months,
but even larger. For instance, the receipts of
corn at Chicago for four weeks of December fell off only
586,000 bushels (we are talking of the movement in gen-
eral and not that over the Chicago & Northwest alone)
while the receipts of wheat increased 1,686,000 bushels,
to.which Milwaukee added a further increase of 451,000
bushels—that port receiving scarcely any corn.

Hence it would seem that the Chicago & N orthwestern
must have had a relatively better movement of corn than
previously, while at the same time there accrued to it a gain
in wheat, which though smaller than on the St. Paul, must

_ yet have been considerable in amount. It is likely too, that

the loss on the Penirsula Division of the road (in the trans-
portation of ore, &c.) is no longer a very important factor,
since the influences diminishing the revenue on that di.
vision had already exercised considerable effect in the cor-.
responding month of the previous year. In this way we
are able to understand the gain of $162,144 (about 9 per
cent) which the road reports. This gain, it should be said,
comes after a loss of $66,000 in December, 1883. It is
claimed that the road has now passed through the worst
period of its year, and that henceforth the exhibits will be
quite satisfactory. ~As far as that claim is based upon the

probability of a larger movement of corn (the crop of the
late season was excellent, it will be remembered, while the
company is only just beginning to feel the beneficial
effects of that circumstance) it has much to support it.

To the roads in the Northwestern section unaffected by the
movement of corn, the gain in wheat was of course an ex-
ceedingly favorable circumstance. The St. Paul, which in

December, 1883, had an increase of $186,000 in earnings, -

now. has a further increase of $70,000, and its present
total of $2,221,000 compares with but $1,397,000 only four
years ago. The Burlington Cedar Rapids & Northern
and the Chicago St. Paul Minneapolis & Omaha both had
gains in 1883, and now have additional gains. But the
further north we go in this section the more favorable the
returns seem to become. The St. Paul & Duluth, which
in the previous year had a small decrease, now has an
increase of $23,000, or 30 per cent. The St. Paul Min-
neapolis & Manitoba has swelled its total in the large sum
of $126,000, though $54,000 of this is merely a recovery
of what was lost in the year preceding. These latter roads

{ probably had larger gains in the wheat traffic than any

other. They drain the Northern half of Minnesota, which
is in great part tributary to the port of Duluth, where the
receipts of wheat in the four weeks of December this year
reached as much as 2,391,138 bushels, against only
471,700 bushels in the same period of the preceding year,
an increase of 1,919,438 bushels. With such figures as
these, no wonder the roads are able to report larger
December earnings than ever before.  The Northern
Pacific should, on its eastern division at least, share in the
benefits of this heavy movement of cereals, but the figures
show a-loss of $116,640, and the explanation no doubt is
the interruption to through traffic caused by snow storms
in Oregon, which blocked the Oregon Navigation lines for
nearly the whole of the latter half of the month. If to
the gain of 1,919,438 bushels in the receipts of wheat at
Duluth we add the gain of 2,137,037 bushels previously
reported at Chicago and Milwaukee, we get a total gain of
4,056,475 bushels, which is more than the increase in
the movement at all the ports in the aggregate, showing
that there must have been a decrease at some of the ports.
And this is borne out by the following statement in our
usual detailed form.

RECEII’TS FOR FOUR WEEKS ENDED DECEMBER 27 AND SINCE JAN. 1.

L Flour, Wheat, Corn, Oats, Barley, Rye,
1 (bbls.) (bush.) (bush.) (bush.) (bush.) (bush.)
Chicago— E _
4 wks., Dec., 1884 873758] 4,729,580] 8,704,990 1,574,128 973,859 134,407
4 wks., Dec., 1883 207,408 3,043,894 4.290,798! 2,483,508 1,046,929 447,244
Since Jan.1, 1884 3.260,524| 26,232,111 58,607,769 37,936,322 6,207,005 3,171,518
Since Jan.1, 1883, 3,185,610 19,598,164 74,100,213 36,388,712 7,954,9 5,365,048
Milwaukee— ! :
4 wks., Dec., 1884 813,448 2,100.5¢5 44,60 136530 433107| 87,640
4 wks., Dec., 1383 272,605 1,649,229 67,203 177.900 754,338 82,259
Since Jan. 1, 18384 3,557,104 10,760,944 809,430, 2,708,416, 4,794,267 385,468
Since Jan. 1, 1833, 3,316,411; 8,987,819, 2.201,638‘ 2,831,229! 8,172,711 818,197
St. Louis—
4 wks., Dec., 18384 08,756 823,223, 1,978.000| 829,066 203,090 41,587
4 wks., Dec., 1883! 112,339 741,134 1,826,790 888.049‘ 237,475 85,575
Since Jan. 1, 1884 1,401,704| 13,884,998 17.175,385! 6,752,571 2,586,577| 580,015
Since Jan. 1, 1883, 1,571,217 13,650,336 19,238,608 6,184,759, 2,847,085 514,910
Toledo— | ’
4 wke., Dec.. 1884' 15,311 677,008 212,816 13.001 8,432 38,059
4 wks., Dec., 1833 18,640 1,007,533 521,870 67,998 4,00) 17,740
since Jan.1, 1834 103,414 16,205,409 5,712,409 567,773 114,861 246,620
Since Jan.1, 1883 129,248| 16,615,137 6,530,989 1,139,463 136,223 287,084
Detroit— |
4 wks.,Dec., 1884 9,302 206,891 148,095 49,736/ 89,172 840
4 wks., Dec., 1883 13,2268 455,330 203,229 124,279, 113,219  ........
Since Jan.1, 1884 122920f %,737.555 1,818,536 1,091.889 574,901 3,327
Since Jan. 1, 1833 172,151| 6,832,525 1,821,046 1,542,032| 693,438 3,804
Cleveland— .
4 wks., Dec., 1884 13,717 142,800 46,6538 72,000 454031 ....eenn
4wks., Dec , 1883 8,580 49,491 72,208 382,850 18,094 .... ...
Since Jan. 1, 1881 154,733 2,211,704 7657.504! 1,182.026 206,661 3,100
Since Jan. 1, 1833 131,816| 2,128,304 1,088,282 1,003,814 172,356 19,783
Peoria—
4 wks., Dec., 1834 8,675 18,450 559,200{ 485,310 54,050 19,000
4 wks., Dec., 1883 4,925 41,400 752,003 530,180 48,300 63,000
Since Jan. 1, 1884 52,167 534,170, 9,491,920 12,005,238+ 533,700 690.005
Since Jan. 1, 1883 67,620 333,047 9,336,875 11,483,880 711,500 1,026,025
Duluth—
4 wks., Dec., 1884 ...... 2,801,138 ceeeena] eeeienn] semeeenn]eene eee
4 wkas., Dec., 1883 13,250 4717000 ceieiien]  eessenei| secaseneleneneces
Since Jan. 1, 1884 789.800] 13.564,028 8358 88,908 ..iieeee]|  seseeaes
Since Jan.1, 1833 591,250 6,605,140 193,359 13.918]  ceeeveer]|  eeeienes
Total of all—
4 wks., Dec., 1884 829,5687| 11,179,874 8,601,019 2.659,786 1,001,803 271,513
4 wks., Dec., 18338 738,471 '7,459.721 7.794,108| 38,785,652 2,241,243 645.818
4 wks., Dec., 1882 854,805 5,687,908 8.940,354| 4.081,450 1,908,844 340,181
Since Jan. 1, 1834 9,442,368 91,250,919 94,183,901{63,200,953 15,107,972 5,030,053
Sinee Jan. 1, 1883 9.195,529' 74.755,972|114,931,590 60.368,708/18,£90,734 7,836,353
fince Jan. 1. 1R82] 8.708. 714! 75.885,795 ]1.53R.054158.938.752 13.084.695! 8.582.6156
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Thus the entire movement of wheat records an increase

of only 3,719,957 bushels, while that of the spring wheat"

points records an increase of 4,056,475 bushels; hence
in winter wheat there was a falling off, and the statement
shows that Toledo and Detroit were the principal sufferers
in this falling off. In corn, St. Louis is the only port that
has enlarged receipts, and in the smaller grains—

" oats, barley and rye—there is also & pretty general

decrease all through the list. From this it is apparent

"that notwithstanding the splendid agricultural outturn

the roads in the district east of the Mississippi and north
of the Ohio, comprising the States of Illinois, Indiana and
Ohio, could not, except in individual cases, have had an
augmented crop movement in their favor. Remembering
this, and also that in this section manufacturing
industries abound and. are greatly depressed, it
surprise that many roads again
fall Dbehind in earnings, after having fallen behind
in 1883, and that others that fared well a year
ago this year have fared not at all well. The returns on
the whole, however, are more irregular than heretofore
and we have some roads that have improved on their re-
sults of 1883. Among these may be mentioned the Cin-
cinnati Indinapolis St. Louis & Chicago, the Cincinnati
Washington & Baltimore, the Ohio Central, the Ohio
Southern, and the Cleveland Akron & Columbus. The
Chicago & Eastern Illinois, the Evansville & Terre Haute,
the Indiana Bloomington & Western and the Alton &
Terre Haute roads have a decrease, the most of them, too,

after a falling off in 1883:

The most conspicuous decrease is that on the Alton &
Terre Haute, with earnings of only $83,072 for December,
1884, against $136,249 in December, 1883, a contraction of
$53,177, or nearly 40 percent. As this road forms part of
a through route to St. Louis, the heavy contraction on it is
suggestive of what the course of business must have been on
the great trunk lines. To the same effect is the statement of
the Grand Trunk of Canada, though here the ratio of loss
is only about 10 per cent. On the Grand Trunk, however,
the present loss comes after a heavy loss in 1883, while
in the case of the Alton & Terre Haute there had been
some increase in the previous year. The Illinois Central
on its Iowa lines has a decrease as heretofore (probably
because of a diminished movement of corn), but on the
main division
Orleans) there is an increase of $65,000, or about 6 per
cent. This main division, though, sustained a loss of
$165,000 in the previous year, and the recovery of $65.000
of it in the present year is to be ascribed in good part co
doubt to an augmentation in its cotton traffic, as the road

delivered 9,704 more bales of cotton at New Orleans than'
in the previous December, and also carried 24,447 more

bales north from Cairo.

The roads running Southwest either from Chicago or
Bt. Louis, as stated in previous reviews, no longer prove
an exception to a general rule of decrease elsewhere, and
for December the Chicago & Alton, the St. Louis & San
Francisco, the ‘St. Louis Fort Scott & Wichita, and the
Atchison Topeka & Santa Fe, all record reduced totals,
while the Kansas City Fort Scott & Gulf has a gain. The
Texas & St. Louis, a narrow guage road running down
into Texas, has quite a noteworthy improvement, but
whether this represents new business developed by the

- road or old business taken from the Gould Southwestern

lines we cannot say. The increase certainly is very satis.
factory in view of the failure of the cotton crop in Texas,
the effects of which are clearly shown in the falling off on
the Gulf Colorado & Santa Fe. In the South, the returns
are quite variable, but on the whole are in the direction of

(including the Southern line to New
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better results. Where thereis a décrease it is usually
because of some special circumstance or circumstances.
Thus the Chesapeake & Ohio and the Shenandoah Valley no
doubt suffer from depression in mining on their lines, while
the Cincinnati New Orleans & Texas Pacific probably lost
somewhat by reason of the contest with the Louisville &
Nashville on rates, though neither the latter road nor the.
other lines in the Cincinnati system seem to have been
much affected by that circumstance. As far as the cotton
movement had any influence upon the earnings of Southern
roads, it was, as already said, in favor of larger totals
pretty nearly everywhere except in Texas, and the follow-
ing table gives the receipts of the staple during the month
at all the principal outports, in comparison with both 1883
and 1882. '

RECEIPTS OF COTTON AT SOUTHERN PORTS IN DECEMBER, AND FROM
JAN. 1 TO DECEMBER 31, 1884, 1883 AND 1882.

December.. Since January 1.

PORTS. - .

1884. | 1883. | 1882. 1884. 18883. 1882.
Galveston....... bales.| 86,941 117.214| 145,769 521,963 820,588 628,995
Indianola, &e.... ... 1,384 89 3,577  10,069) 18,048 17,967
New Orleans.... ...... 410,712/ 805,559/ 820,027/ 1,525,586 1,897,628] 1,196,901
Mobile...oveuvennns ... 69,475! 64,933) 60,651] 235566 207,257 232,80¢
FIOTida...ccvureuen... 22,185  7,778| 3,055 69,841 84,627 1787
S8avannah.............. 132,553 128,745 147,407, 721,362] 783,377 ' 758,064
Brunswick, &c....... 1,140 883  1,319) 10188 6,722 '5,870
Charleston............. 87,622 65,102) '103,241] 381,511 501,057] 514,300
Port Royal, &c...... 3,084| 4,843 2655 7817 27,608 17,438
Wilmington............| 16,675 14,945 25818 97,756 114,800 121,087
Morehead City, &ec.. 3.618] 3,088 5570 10,288 19,647 21,546
Norfolk.... ... ........ ' 189,030 181,039| 145362 586,055 738,682 703,456
West Point, &e...... 78,034| 48,687 47,538 206,781 239,074] 200,822
Totaliie vivinmemens 1,050,543| 978,055(1,021,880' 4,625,184| 5,501,578 4,496,102

With December we have the full twelve months of the
year, and in reviewing the earnings for this period it goeg
of course without saying that the year was not a favorable
one, either in the conditions that prevailed or the results
that they produced. The first six months yielded pretty
generally unsatisfactory returns. The crops of the previous
year (including not only grain but also cotton) had been
poor and had been rushed rapidly to market, mostly before
the close of 1883, and this left but a comparatively light
movement to go forward during the early months of 1884.
Then general business was not at all up to expectations,
and manufacturing and mining was everywhere depressed.
Prices for all kinds of commodities and manufactures were
'very low, leaving but a narrow margin of profit or none at all,
and this compelled retrenchment and economy to an extent
that had a very important effect in diminiéhing the volume
of traffic over the railroads and also in reducing passenger
travel. This was a prominent feature of the situation even
before the May panic, but after that crisis it was of course
more marked, and caused heavy losses to many lines.

Besides the stagnation in general business, and in great
part, no doubt, as a result of this, the roads were all the
time quarreling among themselves—not only in this section
or that, but all over the country—with a consequent
demoralization of rates and loss of earnings. The most
serious . affairs of the kind no doubt were the troubles
among the trunk lines (the differences between them
leading to cut rates as low as 10 and 12 cents per 100 lhe.
from Chicago eastward several times during the year), and
the fight between the Union Pacific and the Burlington &
Quincy on Colorado and Utah business, which extended
through the early months of the year.. But aside from
these, there were pool difficulties nearly everywhere,
though fortunately they were usually adjusted before
much damage had been done. In passenger business ag
well, there were serious complications, and on the roads
between Chicago and Missouri River points rates for a
time were down to pretty low figures, while the disturbance
between the West Shore and New York Central, which

broke out in all its fury in October, and was prolonged all

through the year and up to the present time, with rates
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cut from $20 to $9 and $10 for a passenger from New [ movement of 1883 and 1884, we may say that the receipts

York to Chicago, was of course the distinctive feature of
1884. Towards the close of the year Southern roads—
mainly the Louisville & Nashville and the Cincinnati
Southern or Erlanger system—became involved in a
dispute as to freight rates, which is also unadjusted up to
the present time. Taken altogether, there probably never
was & year.before when the railroads were so much ag
loggerheads as this, and when pools were in such a gener-
ally chaotic condition. If to this we add that only in a
few special instances did managers effect any saving in

expenses, and remember also the disturbance occasioned by

the Presidential election, which brought business nearly to
a standstill for the time being, the reader will readily
understand why the year was in all respects such an unsat.
isfactory one. :

We have not the space to enumerate the causes at work in
each special group, but perhaps the most unfavorable returns
are made by the great trunk lines running between
Chicago and the seaboard. The small volume of traffic
from the crops, the depression in general business, the
diminution in export business, the increase in the lines
competing for public favor, the intense strife between
them—these are sufficient to account for the results dis-

_ played. Next to the trunk lines, the Pacific roads are

entitled to distinction for their poor exhibits. The North-
ern Pacific of course is an exception in this group,
because it was a new line, with a large increase in mileage,
which was sure to give it considerable additional traffic in
any event. But the Central Pacific and the Union Pacific
sustained very heavy losses, and all the minor systems
forming links in the through systems—notably the Den-

ver & Rio Grande—also suffered very heavily. Special

adverse influences in several cases aggravated the bad
situation of affairs with which these roads had to contend
—as for instance the Central Pacific was twice visited by
floods on its Southern lines during the year, and the
Union Pacific and Denver & Rio Grande encountered
great obstacles from snow for several months early in the
year—but in general it may be said thdt the opening of
new routes, the. falling off in business, the collapse of
mining in certain sections, and reductions in rates, are
chiefly responsible for the diminution of the earnings
of these roads. As the year closed, the Union Pacific had
a favorable factor in the large crops raised in Nebraska,
but of course that was not a circumstance with the other
lines. Another class of roads that was very unfavorably
affected during the year isthe coal roads, whichhad to fight
against constantly increasing depression in manufacturing
circles, and though with the exception of the Reading
none of these furnish any periodical returns to the public,
the exhibits of that road were sufficiently eloquent as to
the course of affairs on other lines of the same character—

- making dueallowance for the fact that doubtless the

Reading suffered most from the policy of periodical re-
strictions of production.

The roads in the Northwest did not do well early 1n the
year, but in the last half, under the exceptional yield of
spring wheat, they made heavy gains, and in nearly every
case retrieved most of their early losses. This does not apply,
however, to the roads chiefly interested in the transporta-
tion of corn, which are mostly located further to the south
of the district where the production of spring wheat was
heaviest. The Chicago & Northwestern is a good instance
of this type of road (though it also lost on its Peninsula
division because of the depression in mining). The corn crop
of 1883 was poor, while that of 1884, though excellent, did
not come forward in time to count to any extent in the traffic
of the year. As showing the difference between the corn

of the cereal at the interior towns of the West in the latter
year were only 94,183,901 bushels, while in the former
year they had been 114,931,590 bushels, or 203 millien
bushels more, about three-quarters of the falling off having
occurred at Chicago. On the other hand, the receipts of
wheat at the same towns were 91,250,919 bushels in 1884,
against only 74,755,972 bushels in 1883, and the gain was
almost exclusively in spring wheat, Duluth showing the
largest gain and Milwaukee and Chicago making up the
rest.

Southwestern roads were distinguished through the
greater part of the year for the generally favorable char-
acter of their exhibits, at a time when all other roads
were showing the effects of industrial depression; but in
the closing months they too fell behind, though on the
whole they return larger earnings than in 1883. This
relates more particularly to the roads running southwest
from Chicago, or through Missouri and Kansas. The sys-
tems affected by the diminished movement of cotton in
Texas of course are not included in that statement. These
did poorly. In Ohio, Illinois and Indiana the returns have
been quite discouraging. The poor crops of 1883 had
their influence during the first half of 1884, and though
later in the year the present season’s out-turn was a
favoring circumstance, manufacturing industries were
in such a gloomy state that no recovery in railroad
traffic was possible. Michigan roads also make a bad
showing, stagnation in the iron and lumber trades—the
latter more particularly since the panic—having had an
adverse effect on all lines. With Southern roads the cotton
movement is a very important factor, and of this staple the
receipts at the outports during the calendar year 1884 were
only 4,625,184 bales, against 5,501,576 bales in 1883—a
contraction of 876,392 bales, which of course was not
conducive to larger earnings. Besides this, some of these
roads—notably those running through Virginia and West
Virginia—have suffered from the closing of iron and coal
mines. Roads like the Louisville & Nashville have, of
course, been affected chiefly by the generally unfavorable
condition of trade, in which the South has shared with the
rest of the country.

GROSS EARNINGS FROM VJANUARY 1 TO DECEMBER 31.

Name of Road. 1884 1883. Increasé. | Decrease.
: 3 $ $

Atch. Top. & Santa Fe..| 16,339,540| 15,909,440| 450,100  ........
*Boston Hoosac T. & W. 434,935 ,759] 102,178  ........
Burl. Cedar Rap. & No..| 2,796,459| 2.846,772 50,313
Canadian Pacife........ . 5,914,01¢ 5,283,021 630,989}  ........
Central Iowa.....ccc.... 1,422,703 1,307,103| 115,600{  ....... -
Central Pacific.......... 22,108,134| 24,744,420 2,636,286
Chesapeake & Ohio..... 3,521,076| 3,906,783 385,717

Eliz. Lex.& BigS8andy. 760,499 713,103 47,398 ........
Ches. Ohio & 8. W....... 1,876,997 1,322,435| 54,042  ........
Chicago & Alton......... 8,707,491| 8,810,610 103,119
Chie. & Eastern Illinois. 1,552,217 1,656,567 .-..ceaa 104,350
Chicago Milw. & St.Paul| 23,473,000 23,659,818 .....-s 4 186,818
Chicago & Northwest ...| 23,365,700/ 25,024,063 ..... .41 1,858,363
Chic.8t.P.Minn.& Omaha| 5,768,528| 5,515,285 253,243 s
Cin. Ind. 8t. L. & Chie...| 2,432,808| 2,482,824] ...... . 50.018
Cin. New Orl.& Tex.Pac.| 2,592,879| 2,596,195| ........ 3,316

Alabama Gt. Southern| 1,155,138/ 1,071,829 83,3071  .eae----

New Orleans & No. E. 532,925 176,919| 356,008 ........

Vicksburg & Meridian. 504,660 527,450 ....... ¢ 22,790

Vicksburg S8h. & Pac.. 291,666 139,700{ 151,964  ........
Cin. Wash. & Baltimore.| 1,780,704 1,928,258 ........ 148,554
Cleve. Akron & Col...... 477,837 523,863] .ccecvar 46,026
iDenver & Rio Grande..| 5,918,009 6,821,87&| ........ 3,
e oinee & Ft.Dodge.| '354,020| 341931 12,008 ........
Detroit Lansing & No...| 1,318,080/ 1,585,246! ........ 267,166
Evansv. & T. Haute..... 750,811 32,150/ 18,661 ........
Flint & Pere Marquette.| 2,249,70 2,552,908 ........ 303,202
Florida R’y & Nav. Co.. 983,322 964,993 18,3280  ........
Ft. Worth & Denver.... 459,252 386,808 72,354  ........
{Grand Tr. of Canada ..| 16,947,997 19,099,942 ........{ 2,151,945
Green Bay Win.& 8t. P.. 324,125 410,622| .....-.. 86.4
Gulf Col. & Santa Fe....| 1,764,835 9,124,440{ ........ 359,806
Nl. Cent.(Ii. line & 8o0.D)| 10,506,006 11,039,635f .....- - 5?3,629

Do (Ia.leased lines)| 1,704,048 2.025,_110 ........ 321,082
Indiana Bloom. & West..| 2,640.938| 2,927,531| ........ 286,593
Kan. City Ft. 8. & Gulf.. 2,395,843 1,995,812 400,231  ..eee-e-
Kentucky Central..... 918,747 838,975 79,772  ...c....
Lalke Shore & Mich. 8o..; 14,802,000 18,513,656( ........ 3,611,606
Long Island..... .ccc-... 2,765,498| 2,704,0 61,498]  -.ce.-o-
Louisville & Nashville..! 13,649,713 14,170,248 .....-.. 520,535

*» Includes three weeks only of December in each year.
{ Not including Utah lines after July 1 in either year.

1 To December 27.



There are some gains, but they occur in the case of minor
roads, and are usually very small in amount. As to the
showing for the eleven months, in view of the unfavorable
combination of circumstances detailed above, it is scarcely
necessary to say more than that the result is far from sat-
isfactory. Only the Rome Watertown & Ogdensburg, the
Northern Pacific and two or three minor roads record
larger figures than in 1883, as will appear. from the follow
ing, comprising all roads reporting.
GROSS AND NET EARNINGS TO LATEST DATES.

|
November. ! Jan.1to Nov.3
NAME. i
- Gross |Operating Net ‘ Gross Net
Earnings.| Expenses.| Earnings.|| Earnings. | Earnings.
Atch Topeka & Santa Fe-- % 3 % $° $
......................... 1,461,922 719,239 742,883 115, 056,801| 7,211,411
1t~b3 ........................ 1,538,274 033,608 902,616 14 .)96 01| 7,980,590
274,132  167.77 108,302 ] 2.508.008] 774.55%
£08,200 174,965 133,234 2,585,565 500,939
276,079 197.210]  78.860| 8,229,604 971,813
845.306| 213.246| 132,060| 3.600,408| 1,258.385
71.228 42 937 28,201 l 697,043 237.412
58,051 41,89 13,359 661,573 203,372
138,003 54,948 54,045 \ 1,236,367 301,817
132,812, | 97.508 35‘304 1,198, 244( 279,852

|
196,313] 124,445 71,868 1 2,231, OS: 832,722
211,264 139,661 71,803 | 2,305,429 §44.593

2,233.801| 1,088,845 1,145,046 23,423.313511,567.035
2,562,773 1,074,709 1,488,064 23,039,450 12,157,948

33484  24.150 9504 824, 598 95974
84117 26,363 749 | 810218 83,612

{

380,180/ 280,535| 149,645/ 3,616,819| 1,352,471
400,665 225,849 183816/ 3.769,330| 1,577,974
86,273 17,204 18.979|| 433.963| 203,076
43.381 m.uos ‘:s 873 3;» 627 g
259,142 2243 64,770 8153280 866,124
360.206| 285,265 121,941i| 3,571,975| 1,097,451
55,318 88,816/ 17.0°8!| ....... ...l
EY.1:00 41,021 181201 ...t LT
21,061 17,511 85531 .| eeeen.
25,2631 18,799 6,d64!l LoD LT
% B ¥ $ $

81,965 57797 24,168]| 855,877 805.855
73,251 44,499  28752|| 580,420 834,973

1.199.£98| 676,980(- 522.607||12.870,333| 4.765,887
1,307,304| 771,765 535,62 lIm.ssrz,sz4 5,245,118
253,332/ 189,566, 118, .en! 1,875,775 443,047
280,062 141,833| 138729 | 1,977,596 i
17703,338, 1,215514{ 487,824 18792.935 4,622,235
2,180 o2 1477904  708,078!22.065,157] 7,061,637
254,420 186,1 68,308!| 8,007,922 682,381
810,002  267. 909 42,183{| 3,411,835 626,050
244,810! 129742 115,068/| 2,464,049] 1,078,679
271,177 142,555] - 128,622/ 2,570,922 1,216,327
474,805 281,808 193.497|| 5,079.609! 1,964,265
536,094] 870,887 165,707|| 5.875.979| 2,237,145
1,116,379 618.352| 498,027 11.855.076! 5,032,148
1,276,022| 720,782 546,240/ | 9,2¢2,806] 3,094,057
90,7000  61,952| 28748/ ........| ...
114,174 61,718] 52,458 ........0 0l

% Including 68 per cent of earnings and entire working expenses of the New
Yl'?rk gézsnnsylvu‘..l & Ohio Railroad fer the whole of this year and after May
nl
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Name of Road. 1884. 1883. | Imerease.| Decrease. November. | Jan.1 to Nov. 80.
- P T T 3 ® BAKE. Gross ’Opc'ratmo Net Gross Net
“«Marq. Houghton & Ont., 812,644 891,948 ......... 79,304 Dorring. Zevenses,| Barnings. Barnings:| Homdnge:
Michigan Central....... 11,721,000( 14, 009 464[ ........ | 2,288,767 | Penn. (all lines east of Pitts- ' .
it Milw. L.Shore & West'n.| 1,104,039| 1. (2)58 ,664, 45,425 ot Durg & Erie)— . 9530 o1l 2.4 3 ool 148011 - 5} s sealo ol oo
:,.\" ___________ oy . ' seemcees N ssevesessiessssssrans o ee 7 B . 0 0
e Z%gé,ggé 3208 gq%‘ 8768 i 1888011 4473479 21616.302 1,857.177||47,242,734 16,152,873
H Norfolk & Western...... 2,697,072 2,8 12,674; cesscnai 115,602 Phélsidelphla & Erie— 826,289 179,597 148,092|| 8,879,022| 1,876.120 )
i Shenandoah Valley ... 732,437 854.265 ........ {121,828 3. 23?6'662 226.614) 149748!| 3.851,537| 1,450,116
L *Nc;)gfhtgen Palciﬂc ........ 1?'33%’236 1(1) (X)gg (3)58 2,438 f{gg ........ Phlladelphia& Readingt— e 33‘ 1.909. 4‘ WL
4 oCentral............ R (R 1 S S 554,1 144) 1,244,089124,548, ,746,1
Ohio Southern....... .... ’472,202 364,000 108,112  ...oooo | 18e8l il '81654,016, 1,551,435 2:%‘73.481 23.002,55618,708,668
B Peoria Dec. & Evansvxlle 761,157 720,882 40.275 ...l Phila, & iedd. Codi & iron= 164557 1.152.084| 402.503||15.986.151] 448,088
A Richmond & Danville.. 3,873.724 3 840,151 28,57 2| ........ 883' Tretessesessresse e e ‘ 1‘75“‘58é) 1‘333'380 393'205 15‘939.030 916 508
Gl dimii) mons s SRS | e w1
ol. & Greenville...... 383, ) 1884, eunnen. . 155975 87509,  68.466(| 1,580.588] 550,087
X/irgini? Midland 2. 1’228’(1)33 1,686 égz* 96,093 | 183 I 1 1514610 95.090| - 56.362|| 1)541,501| 368,362
est. Nor, Carolina... ,0377 58,085  ....... . nion Facific— | —
Rochester & Pittsburg..| 1,147,498 670,946, 476,552  ........ 1884, 0ecuennrininaans sevessend Sa ol LI L.EedB1n)aL Enn0 1080100
8t.L.A.& T.H.main line.. 1,283,702 1,484,070 200,363 Utah Central— """ O WS RO s 2194
Do do (branches). 740,206 832.4167 92,261 | 1884 .............. ceeeens oo 9405 44,407  40.698|| 962618 447,025
8t. L. Ft. Scott & Wich.. 482,100 286,712| 195 388’ ........ L " 107.267 50.952 56,315/ 1,081,266 559,138
8t. Louis & 8. Francisco.| 4,644,379 3,904,772| 739,607  ........
St. Paul & Duluth....... 1,320,731| 1,328,528 ....... N 7,797 NAME. October. Jan.1to Oct.31.
8t. Paul Minn. & Man...| 8,275,387| 8,394,600 ........; 119,213 -
Tol.Aulrll Arb.&‘g.gﬁch. 1o 239,%5 16 ggé.lgg 33,291 Giy 663 C«]aggal Pacific— - 3* kool o hoanl ek 1o & alh -
Wabash St. L. aAc. . . ,696, z 463 ...l 2,082 18Bd.....iiiiiiiiiiiiiin ceeee] 2,085,683 ] 718, 666, 1469, 7
Wisconsin Central.......| 1,434,126| 1,446,730/ ... 12,604 2,496,091\ 1,356,377| 1,139.714|120,771,828| 7,783,821
—— | c— - %
5 t'ﬁot-al (66 roads)..... 287,985,550/299,164,918/7,114,110' }i 133 %;g ﬁg 021 231353 83:333 ] maesaee
Ot (CCTORBO. ceezuerevreransnonsecastconnsnansecnsrnns emeeeanl .
, ‘ 335241 160,203 175,096/ 2.920280 622,090
* Includes three weeks only of December in each year. 36, g 220,5201| 2,998,119! 1,144,441
. : L 499400  251788|  24,154|| 870,191  151.865
x i {0, y »OUX . 0
Our exhibit of net earnings covers this time November, 78358/ 85551  42,802|| 401757 208,987
and offers new proof of the utter stagnation in business . S B AR - gnemp amon
that prevailed during that month as a result of the excite- | 078Zya lmprovem’t Co.— sinas zmo0vr ngml assnsul edessr
ment attending the Presidential election. With the excep_ 1888, .. isiiinsencivmsssisanss s : 258, 181,405i( 8, 413 282/ 1,109,633
tion of the Union Pacific, there is not a single large road HAME. Desemmbies. g Lo ler. 41
of any prominence that does not show a very heavy loss. | Mgy 720 TH 200 yorstel 115758 8as0 | 2,908,082 1.015.739
1888 o v ivncmseiy dBwinisesEia e 209,999 115. 828 ©4,171/ 2828 894 1,058.292

+ Embracing opnratlons of Central of New Jersey after June 1 of both years
but not prior to that in either year.
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RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXQOHANGE AT LONDON—Jan. 1. EXOHANGE ON LONDON
On— | Time. Rate. Latest | Lime. Rate.

Amsterdamn.| Short. (12°45% @12'51g ||Jan. 1| Short. 1212
Amsterdam.| 3 mos. (12214 212314 || ..... Fene N R—
Hawburg .. ss 2069 @20:73 |(Jan. 1}8 mos. 20°48
Berlin ._.... ¢€ 200€9 2073 ||Jan. 1 Short, 20451
Frankfort... st 2069 @206°73 |(lJan. 1 s 2048
Vienna, ..... L 12°48%4@12:533 | Jsn. 1 N 12:33
Trieste...... LG 12-4831@1253%
Antwerp. .. € 25983 @25°61/|Jan. 1| Short. 2533
8t. Petersb’g ¢ 24 @247, |'Jan.. 1| .... 235311
Paris........ clrqques|25-51 422536 Jan. 1|Checks 25°3219
Paris........ 3 mos |25529@2557%(|Jan. 1| .... |  ..a...
Genoa.. ..... s 2571y @25°76%4/[Jan. 1|3 mos 254219
Madrid...... , 46115246318 |[|Jan. 1 £ 47'50
Cadiz....... “. P 46k@ibly I
Lisbon.... .. o ST%R@d73 R P
Alexandria .| .... |  ...... eeee |3moOS.|  ......
Constant’ple| .... |  ...... ; Jan. 1 e 109 87
Bombay ....!dem’nd 18 73ed. Jan. 1|Cables. 18. 711gd.
Calecutta .... . 18. 731¢d. Jan. 1| ¢ 18.7330d
New York...;60 days 4831219 Jan. 1 LL 485
ITong Kong.| .... |  ...... Jan. 1 4mos4 38. 7d.
Shanghai....| .... |  ...... Jan. 1! 48.11d

[I‘rom our own correspondent.] .
: LONDON, Saturday, Jan. 3, 1885,
It is so far too early for the new year to have developed any
special features, but .the prospect is certainly not a pleasant
one. The gloomy forebodings which characterized the close
of 1884 threaten to be reproduced. A certain degree of stead-
iness is noticed in cotton and wool, but in all other industries
the depression has been painfully apparent. At present iron
and steel are, on the average, ten to fifteen per cent lower
than they were a year ago. Copper has fallen £10 to £12, and
tin £7 to £10, per ton. An expected stimulus to trade, which,
1t was thought, would follow a better harvest, has not been
vouchsafed, except in a very mild manner, by some slight in-
crease in the home demand for manufactures. Our foreign
trade is still very bad, and the strength of competition abroad

has a tendency to increase rather than diminish.

The last year (1884) was a year of low prices. The low range of
values was not confined to raw materials, food products being
equally obtainable on easy terms. Wheat and flour have notbeen
so low during the present century as they are at present. - Beef
is about the: same in price, but mutton is 1d. per lb. cheaper,
Potatoes are from 10s. to 20s. per ton lower. Sugar has fallen
30 to 40 per cent, coffee nearly 20 per cent and tea about 4 per
cent. It is, therefore, some small satisfaction to the wages-
earner to know that if he is receiving smaller remuneration he
derives some compensation from the low prices of food; but
to those who are out of work—and their name is legion—a
cheap loaf is not a cause for much congratulation when desti-
tute of the funds necessary to acquire it.

ized for FRASER
Hfraser.stlouisfed.org/
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There is clear evidence that confidence in the future is by
no means strong. The misdeeds of Mr. Blakeway are not
forgotten, neither are those of Mr. Parker. It certainly is a
blot on our system that such men as these should be allowed
to escape when some poor wretch is doomed to penal servi-
tude for a comparatively trifling offence. Apparently the
bigger the swindle the greater the chance of escape. Confi-
dence received very severe blows from the discovery of these
frauds, and it is far from being re-established at the present
moment.

A New Zealand loan for £1,000,000 ina 4 per cent stock,
the minimum being 9714 per cent, is announced. It is ex-
pected that the operation. will prove a success. Something
like £24,752,000 was raised by India and the Colonies during
the past year. The Colonial loans proved an almost uninter-
rupted success. This class of security has been in strong
favor with investors, who have come to regard a certain 4
per cent as far preferable to a speculative 6 per cent, with the
prospect of an ultimate loss of both principal and interest.

The failure has been announced of Messrs. Baggakays &
Spence, warehousemen, of 4 and 5 Love Lane., The firm was
established in 1800 as Westatt & Co. The liabilities are about
£202,000. Messrs. Truninger & Co., exchange merchants of
41 Threadneedle Street, a firm of 40 years standing, have also
stopped payment. According to the lists of Mr. Richard
Seyd, the number of failures in the United Kingdom during
1884 was 4,397, of which 607 are in’ the financial,
wholesale and manufacturing branches of trade, and
3,787 in retail trade, professional pursuits, builders, pub-
licans, amongst the working classes, &c. In 1883 the total

failures were 10,599, divided with 9,238 retail and 1,361
Richard Seyd furnishes the fol-

- wholesale houses. Mr,
lowing remarks on the working of the Bankruptcy Act:

«The decrease in the number of failures during the second part of the
year 1884 is even more remarkable than that during the preceding half,
and as rumors of private arrangements are continually afloat, it remains
a very open question whether the new Bankruptey Act is working as
well as its promoters anticipated it would do. The general expericnce
seems to be that creditors are, under the new act, more disposed than
formerly to aceept any reasonable offer of composition made to them,
rather than encounter the trouble and expense of bankruptey proceed-

1n

it may be advisable to draw attention to Clause 115, in waich it is
enacted that ‘ Any person or persons carrying on business under a
co-partnership name may be proceeded agums’% under this act in the

name of the firm,” &e.

« This certainly appears a serious retrogression from the preceding
Bankrnptey Law, which insisted that the name of each individual part-

ner should be specified in the notification of bankruptcey.

«Thig clause in the new act seems to be a great mistake, which ought

g.
@ As a commission is now sitting to inquire into the working of the act,

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols
and other items, compared with previous years:

. 1885. 1884. 1883. 1882.
Circulation excluding 2 2 2 F 3
Bauk post bills.... 25,037,210 25.616,670 26,419,700 26,161,075
Public deposits ...... 9,104,828 7,900,216 6,289,726 6,266,724
Other deposits. ... ... 24,947,557 25,840,336 25,927,678 24,850,771
Governm’tsecurities. 13,162,619 14,462,491 11,375,807 13,237,477
Other securities...... 27,374,339 25,557,765 29,115,715 26,004,128
Res’ve of notes & coin 11,408,286 11,570,695 9,681,001 9,837,959
Coin and bullion in
both departments.. 20,605,496 21,437,365 20,353,791 20,219,034
Proport’n of reserve

to liabilities ........ 3300 341g 297g 3133
Bankrate....c..c. ... 5 p.c. 3 p.oc. 5 p.c. 5 p. c.
Consol8.ccececannnnnnn 991g 1011gx. d. 1¢1x.d. 100x. d.
Eng. wheat, av. price 31s. dd. 39s. 0d. 40s. 11d. 44s. 34.
Mid. Upland cotton.. 61ad. 5134qd. 53gd. 6xud.

No. 40 mule twist.... 9%d. 95ad. 10d. 10%1d.
Clearing-House ret'n. 92,038,000 144,551,000 143,920,000 159,179,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

December 81. | December 24. | December 18, December 11.
Rates of
Interest at | Bank | Open | Bank | Open | Bank | Open | Bank | Open

Rate. |Market| Rate. |Market | Rate. |Market Rate. | Market
Paris...ce... senss] B 2% 8 258 3 254 ] 264
Berlin........ e 4 3% 4 B 174 4 878 4 3K
Frankfort........| 4 334 4 8% 4 834 4 83
Hamburg...ceee.. 4 3%% 4 87% . 4 336 4 336
Amsterdam...... 3 238 8 256 3 256 38 258
Brussels...ccevye- 4 35¢ 4 334 4 35¢ 4 39¢
Madrid..c.eeeees. 416 413 414 414 414 a3 414 4%
Vienna....e.eee. o4 4 4 4 4 4 4 4
St. Petersburg.. (] 6 6 6 8 (i} 8 6
Copenhagen.... 5 5 5 S S5 5 5 5

In reference to the state of the bullion market, Messrs. Pixley
& Abell observe :

GoLD.—There has been but little doing in this market since our last
and with the exception of a withdrawal of £100,000 sovereigns from
the Bank for Vienna, and £353,000 for South America, there have been
no other exports. There is no demand for bars, and the Bank has re-
ceived the whole of the arrivals, amounting to £96,000. The Verong
has brought £12,300 from the Iast, the Moselle £52,000 from West
Indies, and a French steamer £15,000 from Central America. The P.
& O. steamer has taken £50,000 sovereigns to Egypt.

SILVER.—Orcers for Spain were received on the day of issue of our last
cirenlar, and caused an improvement in price day by day from 493sd.
to 497sd. At this last the supplies by the Chili and West Indian steain-
ers were sold. The market is quiet to-day, the Spanish order being
complete, and there being no Indian exchanges to hand, owing to tho
holidays. We bave received since the 234 ult., £76,700 from New
York, £37,050 from River Plate, £49,000 from Chili and £39,000 from
West Indies. The P. & O. steamer has taken £38,400 to India.
MEXICAN DOLLARS.—The arrivals comprise about £9,000 from Amer-
ica and £52,000 from West Indies, the price for which has not been
fixed. The Shannon sails this day with £36,400 for China and the

Straits.
The quotations for bullion are reported as follows:

to be rectified at once, or it may lead in time to much inconvenience, as
it leaves a door open to unscrupulous traders, who may work under Price of Gold. Dec. 81. | Dec. 24. Price of Silver. | Dec. 81.| Dec. 4.
fictitious names without much fear that their real names may become —_— B —
known to the public generally. s. d.| s d. d. a.

« Tt so happens that several failures have already taken place during | Bar gold, fine.. oz.| 7 9 w9 Bar silver.fine..oz.| 49% 4954
the plagt tw%lve’montltlskamon;t: ﬁmiJs togl sotline mlxporlance where [the | Bar gold, contain’g. Bar silver,contain-

receiving order’ was taken out against the firm alone. . - -

«1t does not follow because the name of a firm is, for instance, Brown, 20 dwts. silver.oz.| 77 104 | 77 10§ || ing5gre.gold..on.| 50X s

Jones & Smith, that there is a Brown or Jones or 8mith in the firm, jrre- Span. dOUblOONS.0Z.| wev +o | cevreeee Cake silver.....oz.| 53% 5336
Mexican dols...oz.] 483§ 48 5-16

spective of the fact that the individuality of the partuers is quite lost 8.Am.doubloons.oz.) ........ eeenneee
gight of where their Christian names are not given in full; it must
therefore be admitted that it is in the interest of commercial firms gen-
erally that the failure of ‘a firm’ should necessitate full publicity being

given to the names of each partner.”

£1,195,000 in Treasury bills have just been allotted. The
whole at- three months’ date at an average of £3 18s. 6d. per
At the beginning of the past year the average rate for

cent.
three months’ bills was £2 4s. 4d. per cent, and in July it fel
as low as £1 2s. 11:84d. per cent.

The Bank dividend announcements have just commenced

The London & Northwestern pays at the rate of 8 per
cent for the half-year, making 16 per cent for the year.
The corresponding half-yearly dividend was at the rate of 9
The City Bank pays the usual dividend at the rate

per cent.
of 10 per cent per annum.

The position of the money market has not varied appreciably.
‘We are waiting to see what will be the effect of the dividend
1t is singular, considering the

money coming on the market.

high rates for money here compared with other leading
centres, we receive so little gold from abroad. True, the stock
in the Bank of England is gradually increasing, but the pro-
It seems to be expected, however,
that some reduction in the Bank rate will take place at an

gress made is very slow.
early date. Day-to-day loans are now quoted at 4 to 414 pe
- cent.

The following are the present prices for money.

The Christmas holidays have interfered with the grain trade
and have reduced operations to within very narrow limits;
but the tone has unquestionably improved. Wheat is about
1s. per quarter higher in price. We are experiencing a fairly
long period of cold easterly winds, a steadier feeling being
thereby imparted to trade. Other kinds of produce are also
1| hardening. The quantity of wheat on passage to the United
Kingdom from all parts 1is estimated at 1,856,000 quarters, or
nearly 100,000 quarters more than last week. The quantity of
flour is equal to 180,000 quarters, being 9,000 quarters less, and
of Indian corn 213,000 quarters, or 38,000 quarters more.

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first seven-
teen weeks of the season, the sales and average prices of
home-grown produce for the same period, and other items, com-
pared with last season:

IMPORTS.

. 1984. 1883. 1882. 1881.
Wheat.cceceeeen-. cwt. 16,202,375 20,899,495 23,872,037 20,878,532
Barley..ccocae cencenne 6,856,840 7,909,106 6,641 ,348 5,075,343
OatB.cceccancccancane- 4,037,560 4,555,287 5,111,567 3,791,586
Peas.... ccaveccacecaas 807,005 551,125 724,111 801,931
BeaAns..c..ccccceccacas 1,309,759 941,289 575,30k 528,909
Indian corn........... 5,870,627 9,272,351 3,612,332 8,923,663

r| Flour........... e 4,933,810 4,900,250 5,064,940 2,459,962

Supplies of wheat and flour available for consumption in seventeen
weeks, stocks Sept. 1 not being incinded:
1884. 1883. 1882. 1881.

Imports of wheat. cwt.16,202,375 20,899,495 23,472,097 23,878,532

$ Qpot ksl ales Interest allowed | p 0 o rtg of floU-...... . 1933810 4,900,250 5,061,910 2,450,962
& g “ivade Bills fordeposits by | gales of home-grown
onton s 1 . roint | Disc’t H'se Produce. ....oeeeeee-- 16,761,680 16,875,100 14,675,600 13,952,700
E Three | Four Siz | Three | Four Siz | Stock | At |7to14 Total.uiscssacanene 37,900,895 42,074,845 43,612,637 37,312,194
Months| Months| Months Months Months| Months| Banks. Call.| Days. Av’ﬁe price of English
R o Sy v —e—— |- | — e f———| T wheat for season.qrs. 32s. 1d. 40s. 5d. 41s. ad. 47s. 6d.
ov.28| 5 |13¢@ — 4%nom|Signom 4%@ — 4 nom 44nom 834 | 8%6(8%4-3% | Visible Bllljpply of wheat
ec. 5|5 |44@ —|93(@37%/8}6@8% 4363 —\4 @4%;3%@3% 334 3%6|834-3% in the U. 8..... bush.43,100,000 34,175,000 19,800,000 18,200,000
¢« 12|56 |434@ —|414@ —|856D — 134D _|4%@ -4 @ — 5% 4 |d414-414 Slh%xgga%%‘xl%a%alﬁl
“ 1905 |4 @ —|3%8 —|3%6 — 443 —1%0 —3%@ —| 8 | 4 A : K . 1.00
“ oal's [4u4@ —4 @ —|8%@ —T4%@ _§4%@ _,‘3%@ —| 3% | 4 [444Y4 t —(11'8 ----------- ceeanens *1,946,000 *2,164,000 2,412,000 2,9% ,00Q
Jan. 25 |463 —lswa —33¢@ — 4@ —4163 —I9%@ —| 84 | 4 a4l »Notincluding Baltic supplies.
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Annexed is a return showing the sales of home-grown wheat,
barley and oats in the 187 principal markets of England and
‘Wales, together with the average prices realized, during the
first seventeen weeks of the season, compared with previous
years: , _
SALES.

1884. 1883. 1882. 1881.

Wheat....... ....qrs. 1,161,633 1,165,224 841,665 806,691

Barley .....ccccaa.... 1,878,306 1,787,628 1,033,999 846,475

Ot csccessss - 72,794 82,910 82,523 103,495
AVERAGE PRICES.

1884. 1883. 1882. 1881.

s. d. s. d. s. Q4. s. d.

Wheat...ccceessasss porqr. 32 1 40 5 41 4 47 ©

BArIOY. o swisviosssanosssis 31 9 33 3 34 8 34 1

QatB.ce: cscscinsmonnmsn was 19 3 19 8 2010 20 11

Converting quarters of wheat into cwts., the sales of home-
grown wheat in the whole kingdom during the seventeen weeks
are estimated to have been as follows:

1884. 1883. 1882. 1881.
Wheat...... cwt. 16,764,630 16,875,100 14,675,600 13,982,700

English Market Reports=Per Cable.
~ The daily closing quotations for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending Jan. 16 :

I Thurs.| Firi.

London. Sat. Mon. | Tues. | Wed.
Bilver, per oz......... d.| 50 50 o0 4915 14| 49154 4915¢
‘Consols for money-.. .... 991344l 9953 | 99% | 997 | 9978 | 93%
Consols for account.....| 937 997 9975 100 100 097
Fr'ch rentes (in Paris) fr|79:30 (7965 (7965 (795217955 [79'60
U.8.4%3s80f 1891....... 1161 [116'% (116 1157 |115% (1157
U.8.48 0f 1907......... 12553 |1255% (1251 |[125% (12533 |12538
Canadian Pacific....... 45 45 45 45 431, 427g
Chie. Mil. & 8t. Paul....| 77 784 | 7733 77% | 774 | 76
Erie, common stock....| 143 1473 143 1433 1373 1334
Hlinois Central......... 123 |1237g ‘1231-3 1233 (1233 {1221
Pennsylvania .... ...... 53 53 [ 323 | 53 5219 517
Philadelphia & Reading! 9 91 |. 8l Sl 81
New York Central.... .. [ 901 | 91 | 90% [ G134 | 901g | 8933
Liverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fyi.
s. d.| 8 d.|s d. |s d |8 d |8 @
Flour (ex. 8tate).1001b.{10 9 (10 9 (10 9 (10 9 |10 10 9
Wheat, No. 1, wh., ¢ | _......|-..... T e TP IR M
8pring, No.2,n. ** 7 2% 7 24| 7 2 7 2 7 2 7 2
Winter, Bouth,n 98198198 981|939 8
Winter, West.,n ¢ 2 9 7 7 7 6.7 6l 7 6 7 6l
Cal., No. 1 ..... ¢ 7 1 7 1 7 1 7 1 7 1 7 1
Cal., No. 2. .... ** 7 3 7 3 7 3 7 3 7 3 7 3
Oorn, mix;; 0ld... ¢ | .ci..iil-cssssneliasissmafocsssman Lcsvpmae]ens s oo
Oorn, mix., new.. * 411 411 411 411 411 5 0
Pork, West. mees.. 88 bbl{58 O [58 0 (58 O [58 O [58 0 (58 O
Bacon, long clear .... .. 34 0 33 6 (33 6 |33 0 (33 O |33 O
Beef, pr. mess, new,$8 t¢|20 0 (80 0 |80 0 (80 O (80 O (530 O
Lard.prime West. g cwt'37 9 137 0 137 3 {37 O (37 O |37 3
Oheese, Am. choice.....162 0 [62 0 (62 0 [62 0 |62 0 {62 O

@onuercial and BXiscellaneons Acws

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last

~ week, compared with those of the preceding week, show

an increase in both dry goods and general merchandise,
The total imports were $8,774,077, against $7,486,207 the pre-
ceding week and $4,907,279 two weeks previous. The exports
for the week ended Jan. 13 amounted to $8,034,919, against
$6,303,757 last week and $5,382,502 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Jan. 8 and for the week ending (for general-
merchandise) Jan. 9; also totals since the beginning of the

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. =

Exports. Imporis.
Gold. .
Weel:. SinceJan.1. Week. |SinceJan.l.
Great Britain ........ Bioaren Pooeocal Busiesw| | Bioewes
France.... cceeceeeees|  eeee | aillll 2,741 2,741
FOTMANY .causoans swwe)” | ¢ ¢ mamansil swsmwse 241,250 241,250
West Indies ..a..e..-. 105,725 105,725 6,093 10,093
5 023« (1] YRS I S A R
South America....... 46,500 46,500 2,230 12,583
All other countries...f  ...... vesswEls | Swewmsl. e eew -
Tetal 1885....... 152,225 2152,225) $252,314 $266,667
Total 1884....... 1,500 1,500 10,451 24,233
Total 1883.......] - -..... 1,285 7,490 33,003
Silver.
@reat Britain ........ $312,710 $367,710 B seneal F  Pueewes
France..ec.cu. evoea-e 12,200 12,200,  ...... 5% wwee
GOPINAN 7 sous sesw soms] *  sessesld 0 sssswe]l = eeesss] 00 sesese
West IndieB cssssaivns] = ssewss] 0 ssewas ! 4,319 14,622
£2):¢ 1+ JR [ C  eses]  aewess 2,827
South Aierica.......| =~ . S 1,050 8,550
i1 other countries... 4,252 4,252 JR O .
Total 1885....... $329,162 $384,162 85,390 $25,999
Total i884....... 248,274 508,524 35,370 - 88,626
Total 1883....... 266,106 531,535 27,190 71,384

Of the above imports for the week in 1885, $7,223 were
American gold coin and $5,327 American silver coin. Of the
exports during the same time, $46,500 were American gold
coin and $25,800 American silver coin.

U. S. SuB-TREASURY.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

Balances.
Ooin. Qurrency.

Dale. EReceip!s.

e e | —e—— ——— —— | —

2 & $ 3
Jan. 10,1 *3,898,468 18, 1,290,241 73/127,198,094 29|16,797,478 67
“ 12, 1,093,691 81 1,664.721 88/126,569,226 74/16.855,316 15
“ 13 1,263,157 85 887,230 98(126,648,760 75{17,156,709 01
“14. 992,345 12, - 1,237,364 28/126,2783,957 8317,281,492 77
¢« 15. 1,065,966 84| 11,500,849 09/125,745,713 53|17,379,854 82
¢« 16. 1993,395 27! 1,624,979 88/124,966,890 55/17,527,693 19

Total...| 9,312,02:

Payiments.

0,312,025 07| 8,205,337 84! ooooe et e

* Includes $3,000.000 gold certificates put into cash.

t Includes $360.000 gold certificates taken out of cash.

t Includes $740,000 gold certificates put into cash.

FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also issued
by our New York Custom House. The first statement covers

the total imports of merchandise.
IMPORTS INTO NEW YORK.

1884. . 1883.
General General
Months. Dry gy
Goods. Merf:ha. n- Total. Goos. Mcrx.:han.- Total.
dise. .1 dise.

January....| 13,598,890} 28,298,814 39,997,704|| 13,345,312| 27,015,300{ 41,260,612
February ..| 11,397,824/ 28,175,206 39,573,030;| 13,730,717| 20,749,010| 40,479,727

March...... 11,319,423 81,394,061 42.713.489' 12,323,374| 20,854,387 42,182,761
April....... 9,798,203 25,759,735 35,557,93%;| 7,948,038 29,142,398| 37,090.434
May........| 5754403 32,716,823] 38,471,226|| 1%,426,303| 29,213,457 36,639,760
June........ 6,310,040 28,012,098| 34,322,13S/| §£,963,888| 36,114,695 43,078,581
July ........ 12,493,763) 25,979,743| 88,472,508 | 13,645,297 25,267,518 38,912,815
August...... 11,945,261 21,102,928 83,048,189 11,520,643| 30,923,008| 42,445,649

September..| 12,065,979| 21,673,101} 33,742,080{| 10,798,870] 24,302,726| 85,101,596
October....| 6.735,146] 28,072,436| 32,827,582|| 10,198,973 29,825,978] 40,024,951
November..| 6.570,145| 22,024,119, 28,504,264|| 6,547,903 31,864,171} 35,412,074
December..| 3,983,380 25,105,644 29,089.024]] '7,054,503| 32,362,707 39.417,210

Total.... 111.97245—72 314.417.708'426.390,170 [ 121,508,817'358,537,353'475,046,170

first week in January:.
FOREIGN IMPORTS AT NEW YORK.

For Week. 1882. 1883. 1884. 1885,
Dry goods ...... $3,667,890| $3,047,170| $2,814,798| 2,668,890
Gen’lmerdise..| 6,935,930 5,707,954 6.482,153| 6,105,187

Total........| $10,603,820| $8,755,124| $9,296,951| #8,774,077

Since Jan. 1. .
gooda ... $5,755,925| $5,393,316] 85,481,342 $4,602,604
Gen’Imer'dise..| 12,707,633| 11,562,772 11,877,589 11.657.680
Total 2 weeks..| $18,464,558| $16,956,088| $17,358,931| $16,260,234

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to forpign ports for the
week ending Jan. 13, 1884, and from January 1 to date:

BXPORTS FROM NEW YORK FOR THE WEEK.

1882, 1883. i 1884. 1885.
For the week...| $6,151,636/ $7,007,203; #$6,474,595| $8,034,919
Prev.reported.. 5,940,134 7,349,921 6,413,607 6,393,757

$12,388,202] 214,428,673

The following table shows the exports and imports of specie
at the port of New York for the week ending Jan. 10, and
gince January 1, 1885, and for the corresponding periods in
1884 and 1883:

Total 2 weeks..| $12,091,770! $14,357,124

ized for FRASER
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EXPORTS FROM NEW YORK. . CUSTOMS RECEIPTS.
. Total Merchandise. At New York.
Months. Months.
1854, 1883. 1884. 1883.
$ $ $ . $
January..........| 26,792,785 28,891,032!| January ......... 11,762,029 12,574,838
February........ 23,5633,860] 28,425,360 February........ 12,084,811 12,191,603
March.... ...... 23,097,998 32,094,604!| March ........... 11,436,786| 12,488,301
April ...oiviaill. 23,885,838| 28,101,404 | April..... .......| 9,840,822 9,194,838
MAY:cussavesoines 24,063,269] 27,237,663/| May....... creres 9,209,287 8,148,813
June i ansats 29,464,020| 27,857,611{| June.... .c.c euee 9,455,248| 13,624,534
July........ s '81,238,112] 28,8035,455/( Jaly....covvuet o 13,108,338| 14,621,008
AUugust.......... 28,957,053, 84,417,712/ August .......... 12,825,196, 13,288,803
September ......| 29,229,557| 27,618,151{] September...... 11,987,965| 12,044,786
Oclober......... 29,855,652 29.197.165i October......... 10,362,133| 11,609,683
November..,....| 26,020,363 28,422,662 | November....... 7,712,428| 8,924,058
December....... 82,215,819| 29,165,426/| December....... 8,083,555 9,435,067
Total..es soes 828,327,335!350,236,235 Total.isuesese 127,938,6011138,085,983

Anthracite Coal Combination.—At the recent meeting of
the board of directors of the Pennsylvania Railroad Company
President Roberts laid before the board a report of the con-
ference of the representatives of the large anthracite coal
companies. The following resolution was adopted :

Resolved, That while the board“of directo~s of the Pennsylvania
Railroad Company hereby express their desire that the anthracite coal
interests of the said company should be managed in harmony with simi-
lar interests of other companies, they believe that neither jthe general
interests of the public nor those of the shareholders of the Penns%lvania
Railroad Company could properly be protected or advanced by this
company joining in any restrictive policy in the management of any
part of its business. . .

Atlantic & Pacific.—In answer toa correspondent’s inquiry,
the Boston Herald says that ‘‘this road is earning in the vicin-
ity of $140,000 gross per month at present upon- the Western
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and Mojave divisions, and that the fixed charges on those
divisions are, in round numbers, $125,000 per month, not
including the interest on the floating debt, which is of uncer-
tain amount, say $13,000 per ‘month for an estimate. Then
there is the Central division, operated by the St. Louis & San
Francisco company, which supported itself in 1883, but
required a little assistance last year. But_ $140,000 per month
would probably cover the first charges. It costs some 80 per
cent to operate the road on gross earnings of $140,000, which
would yield $28,000 net per month. Besides this, the road has
from the California pool, which
yielded in October last about $35,000 net. Beyond this, it is
entitled to a rebate of 25 per cent from October last on busi-
ness to and from the Atchison and St. Louis & San Francisco
roads, applicable to the payment of interest, but in the natnre
of a loan, for the repayment of which there is no specific
provision. . This rebate amounted to some $60,000 in
October, but has probably been less since, as business
has decreased. Call it $50,000 per month ; then add $35,000,
pool percentage, and $28,000, or, say, $30,000, net earnings,
and the result is $115,000 per month to meet $140,000 of
interest with. ~But the January coupon was paid with the
E;oceeds of land sales, and another will not be due until July.

eanwhile, the management expects to show largely-increased
net earnings, as the gross can nearly be doubled without
material increase in operating expenses.” * ¥ * ¢The cattle
business is growing rapidly, and many thousands of cattle will
be hauled in 1885 and more in succeeding years. Work upon
the Arizona Mineral Belt road has been commenced, and sur-
veying is being done for the Arizona Central road, which will
pranch off at Ashfork and tap the Jerome mines, eventually
reaching Prescott. Both roads will prove valuable feeders
when finished. Then again, the California Southern road will
be connected with the Mojave division the coming season.
This road is, like the other feeders, more promising for the
future than the present. Taken all in all, the Atlantic &
Pacific should be a growing property henceforth. * * ¥
No account has been taken of the company’s land grant in the
above calculation, beyond its connection with grazing. The
bulk of the floating debt is secured by land, but there remain
some millions of acres awaiting a market, and whose sale
would greatly benefit the road. The future of the Atlantic &
Pacific is encouraging. The stock sold at 815.”

Union Pacific.—The report of the Government directors
has some very sensible comments upon the affairs of this com-

ny. Among other things it states that an examination of
the stock holdings of the Union Pacific develops some very
interesting, and, under present circumstances, important fea-
tures. It demonstrates what may not be generally under-
stood, that it would be quite a public misfortune if the hold-
ers of small lots should, by the permanently reduced value of
the stock, be discouraged and induced to withdraw their in-
vestments. The capital stock is divided into 608,685 shares of
$100 each. - The Boston stock ledger, which in 1875 contained
the names of only 95 holders, representing 67,121 shares, now
contains 5,145 names, representing more than 231,000 shares.
In 1875 the average to each shareholder was 706; now it is 44

.shares. Of the 95 holders only 33 are now on record.” 1t thus

appears that about 149 in each 150 of those who hold stock to-
day were not holders in 1875; not one in 150 of the present
Union Pacific stockholders were owners of stock in 1875.”
There are now 7,718 holders of the stock. In 1875 there were
gcarcely as many hundred. At that time the holdings were in
large amounts. Now 3,550 out of this total of 7,713 persons
hold ten shares or less, 3,449 hold between 10 and 100 shares,
303 hold between 100 and 250 shares, 165 hold between 251 and
500, and 156 hold more than 500 each. These comprise
women (mainly in New England, 2,346 holding 58,016

ghares), trustees and guardians (327 holding 9,672
shares), and banks (holdingllas collateral 11,566 shares).
The New York stock ledger shows a more nearly

approximate condition than generally supposed, or at least
frequently asserted. Of the 875,502 shares registered in New
York, President Adams, upon careful computation, expresses
the opinion that no more than 128,863 “are held on speculative
account. ‘‘ A careful analysis,” he says, ¢ of this ledger
shows that 64,066 shares are held by small investors, 128,036
by large investors, whose holdings have not greatly varied,
and 54,537 are held for foreign account.” In other words, of
the entire capital of 608,685 shares now outstanding, 128,863
only are held on what is known as ‘Wall Street account. The
large proportion of the shares now held by investors was
acquired at more than $100 and as high as $131. * * *
The principal concern of the Government, in its present
financial condition (a matter which should be considered
of more imgortance than the immediate recovery of
its debt), is that the control, management and operation of
this road should be in honest as well as competent hands. It
should of all railways in the country bs operated in the inter-
ests of the public. The suggestion that seems, from a careful,
and as intelligent as possible, survey of this matter, the most
feasible plan, is one that settles, or would settle the most
speedily and permanently, this whole ?uestion, and obviate all
the difficulties which surround it. It is that insiead of the
present requirement of the (Government of a certain percent-
age of net earnings,
company would be compelled to pay at stated intervals,
toward the interest and principal of its debt to the Govern-
ment. This plan would necessarily effect the immediate and
complete suppression of all present _controversies and pending
litigation as well as remove any and all cause for the same.

a fixed sum be agreed upon, which the’

In conclusion the directors
the stock of the company is 0
instead of speculators has had
ment directors.

—The land sales in December and for the

lows:

say : The very happy fact that
wned now mainly by investors
great weight with the Govern-

year were as fol-

— 1884. . ————-1883.———e
DNecember— Acres. Amount. Aderes. Amount.
Union Division........ 140,208 $172,041 125,818 $380,204
Kansas Division ...... 28,313 126,810 33,363 147,952
TotalS..c. cceennnn- 168,621 $299,751 159,181 $528,156
Year— '
Union Division........ 4,348,203 $6,603,796 867,871 $2,701,115
Kansas Division ...... 475,003 2,002,602 298,477 1,380,018
Total8.... ccaevene- 4,823,211 $8,606,398 1,166,348 $4,081,133

The acres sold increased 3,656,863
The average price per acre in 1884 was

Many of the lands sold in 1884
for years, but a market unexpect-
therefore the immense increase in the

increased $4,525,265.
$1 78, ngainst $3 49 in 1883.
had Leen thought unsalable
edly developed, and

in 1884 and the amount

acres sold and the decrease in the price per acre.

—Among the

cards of bankers and dealers in foreign

exchange published in the CHRONICLE will be found this week
the card of Messrs. Maitland, Phelps & Co., of 22 and 24

Exchange Place. This firm

is too well known to require

introduction to the readers of the CHRONICLE, but it may be

permissible to call attention

prominent in drawing bills and letters

Mexico, &c.

to the fact that this house is
of credit on Cuba,

— Attention. is called to the card of Messrs. J. H. Latham

& Co. in to-day’s CHRONICLE.

men well and favorably known in Wall Street.
specialty of all good 1nvestment bonds,

commission city, county, s

Columbia bonds.

The firm is composed of gentle-
They make a
and buy and sell on

tate, railroad and District of

— Messrs. L. H. Taylor & Co., the enterprising brokers of

Philadelphia,

information in regard to
chronicle of notable events 1n

have issued for their customers
a noat little memorandum book, containing
stock and bond quotations, and a
financial circles for 1884.

a diary for 1885,
much useful

— The Homestake Mining Co. has declared its 77th dividend

of 25 cents per share, for Dece
cisco office, or at office of Mes
agents, 15 Broad Street, N. Y.

—Tke regular quarterly dividend of 115
declared on the stock of the St.

Railroad.

Auction Sales.—The follow
Stock Exchan ge, were sold at
Adrian H. Muller & Son.

Shares.

14 Am. Tel. & Cable Co..... 54
765 Second av. -RR. Co. ... 171-173
10 Awmerican Exch. BK...... 126

7 Bank of New York Nat.
Banking Association...166
30 Bowery Nat. Bank....... 174
1¢ Fourth Nat. Bank........ 119
5 Market Bank............. 1383

27 Merchants” Bank......... 130
90 Am. Loan & Trust Co....111
50 L. I. Loan & Trust Co....1031e
160 Brooklyn Gas Lt. Co.....1291g
25 N. Y. Mutual Gas Lt. Co.12514
25 Met. Gas Lt.Co. of Bklyn. 95
15 City Fire Ins. Co......... 125
20 Clinton Fire Ins. Co......1243
20 Jefferson Fire Ius.Co....126%4
23 N. Y. City Fire Ins. Co,,
80 per cent paid...... for $29
25 Christopher & Tenth]st. "

RR. €O0....s. 5555 susmmsns 136
13 Second av. RR.Co........ 175
235 Niothav. RR. Co......... 111

25 Central Park North &
East River RR. Co......
30 New York Bay Ridge &
Jamaica RR. Co. guar.
7 per cent stock 1
34 Hanover Nat. Bank
1,600 N. Y. Prov. & Boston
RR. CO..cvvecer 2uaee 153-154
590 Rimmon Iron Works. ... $5%sh.
123 Union Mining Co. of Alle-
ghapy Co., Md........ $3693sh.
203 Mechabics® & '8’
Bk. of New Orl’s.... %1 for lot
1,290 Silver Mountain Min'g
CO.ivnenone sasssnmases $3 for lot
124 Harmony Fire In. Co.¥1 for lot
10 Eclectic Life Ins. Co.#1 for lot
400 Ashburton Coal Co...$6 for lot
500 Central Gold M’z Co.$2 for lot
57 N. Y. Grain Drying and

1434

Transfer Co.....-... $1 for lot
20 Flushing & North Bhore
RR. CO.cevceeee eee- $6 for lot

10 Met’politan Concert Co.$3%sh.

480 The Onderdonk Manufac-
vuring Co.......... $13 for lot
200 Bull Domingo Minin
0. cvennsissziss ....810 for lot
100 Cinn. Wash. & Baltimore
RR.Co., pref..ccccu.----

168 Great Neck Dock Co.$25 for lot
57 N. Y. Grain Drying and
: Transfer Co.......-. $6 for lot
200 Ashburton CvalCo..$11 for lot
12 U. 8. Electric Lighting
CO.cuvecee cancccoseccccas 50
500 Robinson Consol. Mining
0. covenns ssassens $132 for lot
75 Am. 8Smelting Co..... $3 for lot

mber, payable at the San Fran-
srs. Lounsbery & Co., transfer

per cent has been
Paul Minneapclis & Manitoba

ing, seldom or never sold at the
auction this week by Messrs.

[ Shares.
1,000 Bulwer Counsol. Mining
COueevnnnccancnns s $52 for lot

1,000 Roch’'r Water Wks.$4 for lot
2,048 Oxygen Gas Lt. Co.$¢6 for lot
6.065 Union Gas Lt. Co.$11 for lot
250 N. O. Mobile & Texas RR.

C0..c oo s swaps remess $6 for lot
1,000 {Denver City Consol. )

Siiver Mining Co....$4 for lot
200 Bull Domingo Consol. M’g

$9 for lot
Farmers’ Loan &
Co. receipt for 600 shrs.
Denver RR.Consul Land
& Coal Co. (pooled $14 for lot
100 Metropol.Concert Co.$65 forlot
2,875 North Am. Petroleum
[ o/« T T $5 for lot
1,000 Bilver Cliff M’g Co.$5 for lot
349 Gold Cup Min’g Co...$3 for lot
20 Second av. RR. Co.......
100 Metropolitan Trust Co...110%¢

20 National Park Bank..... 140
25 8t. Nicholas Bank....... 1201g
20 National Park Bank..... 141

Bonds.

$600 Jefferson Ins. Co. Berip

of 1872t0 1881 ............. 39
$950 North Carolina State 48

Consol. Debt.....caiiaaaao.. 821
$3,000 Harding Paper Co. of

Middletown, Ohic, 78, due

1886. . cenenemccaraanans 80
$1,0¢0 Williamsburg Gas Lt.

CO.6B.ccecccnnaacocnes - 1088g
$1,132 50 North Carolina 68

reg. stock, 1893 (Brown)...105%
500 Great Neck Dock Co.$22 for lot
$50,000 Ruch’r Water Wks

1,081 68.2c.c00ccemnnsae $30 for lot
$4,000 Trevert’n Coal Co.811 for lot
#$18,000 N. O. Mobile & Chat.

RR. 2d m. guar. La...$165 for lot
$5,000 R. L. Cutting, Treas.,

receipt for 5,000 Miocene

Mining Co. in payment of

1,000 gh. when issued.$26 for lot
$400 Vicksburg & Meridian

RR. Co inc. scrig.....sszo for lot
£1,000 Vicksburg Shreveport

& Texas RR. (claimed to be

8t0leN)..cccees cmmececans $5 for lot
$3,000 receipt for N. Y. West

Shore & Chic. RR.Co .$33 tor lot
$10,0.0 N. Y. City 78 Consol.

gtock, due 1896 13333
%10.500 Southern Tel. Co. 6s. 161e

10.000 Ohio Siate 6s, due

after Dec. 1886......105% & int.
$400 Eighth av. RR.Co. 6 per

cent BCFiD...c.eevcaee 109
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The Bankers’ Gazetic.

DIVIDENDS.
The following digidends have recently been announced :

The following were the rates of domestic’exchange on New
York at the under-mentioned cities to- day : Savanna.h buying
1 discount, selling § discount @ par; Charleston, buymo ¥ dis-
count (@ par, selhno par@% premium; Boston, 33@35 premium
New Orleans, cormﬁercml 25@50 dlscount bank, 100 pre-
mium; St. LOUlb, 90 premium; Chicago, 25 premlum

The posted rates of leading bankers a are as follows :

Per When | - Books Olosed.
Name of Oemgany. cen'. |Payable. | (Daysinclusive.)
Railroads.
Mill Creek & Mine Hill............ 5  Jeceee eeeni- B B SR SIS e
Mt. Carbon & Port Carbon........ 6 Jan. 1€ e,
Oregon R’'way & Nav. Co. (quar.). ‘ 113 |Feb. ‘Jan. 22 to Feb. 2
Bchuylkill Valley R. &N. Co......| P b S | g
8t. Louis & San Fran. 1st, pref.. 313 |Feb. 2|Jan. 16 to Feb. 2
8t. Paul & Northern Pacific ...... 1l |[Jan. I56)..eewassmmnssssinssses
8t. Paul Minn. & Man. (quar.'....{ 1l Feb 2|/Jan. 18 to Feb. 2
Insurance.
American Fire..................... 5 Jan: TBlessssserssmensoonsbus
American Exchange Fire......... 5 On dem:}..... sisasessswsmnss swa
Continental........................ 3lg [On dem.|.ccveecrucicannennnnn.
Farragut Fire.......c.coveeeeuuen... On dem:|.sssssnsessssnnessanss
Guardian Fire ..........ccooea.... 3 0N deMi|.csii s ssmmss sussmessse
Knickerbocker Fire......oooo..... 3 Jan., 20{..c....... Toreeimesarmies wrwe
Pacific Fire....qoviisvincnsss S G On dem.|.ccueeeaeeeraienaanan.
Phenix (Brooklyn)........ ........ 5 IOn deMifasies ss suwsswnmans same
Rutger’s Fire.....oc.oveeeveennnnn.. 5 Feb. 2liiiiiiliiiaciaa..
Standard Fire........ .ccceeu...... 32 On AN s ssms smmmmmmmmmaes s
Williamsburg City Fire..... ...... 10 (O AeMNilsssissaacdssvanessaniss
Miscellaneous. ! !
American Loan & ‘ITust........... 3 iJan. 31 Jan. 22 to Feb. 1
Fidelity & Casualty Co............ 4 On dem.'. .. iiiiiiiiiaanan

NEW YORK FRIDAY, JAN., 16, 1885.—5 P, M.

The Money Market and Financial Situation.—There was
and an inclination to take a
more hopeful view of the future, but the two heavy failures of
Thursday gave a serious check to this tendency towards
improvement. The suspension of Oliver Bros, & Phillips in
Pittsburg and John J. Cisco & Son in New York were both
unexpected, and coming as they did on the same day, the effect
on the markets was unsettling.

The report of railroad ecarnings for the month of December,
published to-day, is the best monthly report, in comparison with

It istherefore encour-
aging that the last month of a very bad year should end so
well; and as the gross carnings are maintained at so good a
figure it is hoped that a severe economy in expenses during
1885 may cause the net income to show more favorably than in
1884.

The confidence of investors has been much shaken by the prac-
tice of railroad managers and receivers in making default on first
mortgage bonds when the yearly earnings of a road are much
more than sufficient to meet such interest. The attempt if

made in this way to reduce first mortgage bonds to the level os
a second, third, or consolidated mortgage, and to frighten
weak holders into selling their securities ‘at a low price, or con-
senting to scale down their interest to a lower rate. All trans-
actions of this sort may be classitied under the general head of
a disposition to ignore the strict obligation of contracts, and
Holders of first-class
mortgage bonds, abundantly secured for both principal and
interest, should in no case sacrifice their bonds onaccount of a
temporary default in interest.

Rates for call loans during the week on stock and bond col-
terals have ranged at @2 per cent and to-day at 1@®? per
cent. Prime commercial paper is quoted at 4@5 per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £378 ,487, and the percentage of reserve to
liabilities was 40 13-16, a«rambt 33% last week; the discount rate
remains at 5 per cent. The Bank of France lost 1,358,000
francs in gold and 932,000 francs in silver.

The New York ¢ leaun(r House banks, in their statement of
Jan. 10, showed an increase in surplus reserve of $7,0623,750,
the smplus being $47,644,375, agamnst ‘MO 020,625 the pre-
vious week.

The following table shows the chamres from the previous
week and a comparison with the two prccedmn' years in the

‘averages of the New York Clearing House banks,

1885. Daffer’nces fr'm 1884. 1883.
Jan. 10. Previous Week. Jan. 12, Jan. 13.

Loans and dis.|$296.153.600| Dec.§1,734,106 $329,897,200.$317,891.200
8pecie........ 95,177,000|Inc. 7,309,200 68,070,206( 62,477,800

reulation...| 11,262,600{Dec. 156,200, 14,658,3:( 17,526,700
Net deposits..| 349.247,300{Inc. 8,431,000/ 338,253,700| 307,920,000
Legaltenders.| 39,779,200|Inc. 2,422,300 30,644,800, 22,372,900
Legal reserve| $87,311,825|Inc¢.$2,107,750) $84,563,925, $76,980,000
Reserve held. 134,956,200 Ine. 9,731,500 98,715,000; 84,850,700
Burplus. ...... "§47,614,375|[0¢.$7.623,750| $14,151,075 $7.870.700

Exchange.—Sterling has been very firmin tone all the week,
and posted rates were twice advanced, 4c. cach time. This
firmness is due principally to a scmmty of commercial bills,
assisted by a slightly increased demand on account of I anuary
remittances.

To-day the rates on actual business were as follows, viz.
Bankers’ 60 days’ sterling, 4 81§@4 82; demand, 4 85i@4 86
Cables, 4 86j@4 86%. “Commercial bills were 4 80. Conti-
nental bills- were: Francs, 5 231@5 24% and 5 211@5 21%;
reichmarks, 942 and 94 4@90 guilders, 394@39% and 40@401%.

January 16. Sixty Days, Demand.
Prime bankers’sterling bills on London.... 4821, | 486a
Prime commercial .....c.cceeeeeeenancann. 480 | ..... "
Documentary commercial c.c.ceeeeeeeceanan.. s 479 | ......
PATI8 (fTANCE) . cne . cee ceeeenecneccaeccorenaennceeans 5233 5214
Amsterdam (guilders).. ............................ 40 4014
Frankfort or Bremen (reichmarks)......ccceeeue.... 941 9518

. Coins.—The following are quotations in gold for various '
coins:

Suverelgns ........ $4 84 %4 87 |S8ilver 48 and 8. — 994@ par.
Napoleons........ 38 @ 390 |Five francs...... — 92 @ — 94
X X Reichmarks. 4 74 @ 4 78 | Mexican dollars.. — 84ly» — 851
X Guilders.... ... 396 @ 4 00 Do uncommere’l, — £3312 — 841

Span’h Doubloons.15 65 @15 83 | Peruviansoles.... — 77 @ — 80
Mex. Doubloons..15 55 @15 65 | Englishsgilver.... 4 78 @ 4 84
F nesilver bars .. 1 0332 1 037} U. 8.trade dollars — 86 2 — 871
Fine gold bars.... par®!4 prew.| U. 8, silverdollars — 99% 2 par.
Dim»3 & g dimes. — 99%4@ par

United States Bonds.—Government bonds have been in
good demand, though the sales were not as large as during the
previous two weeks. Prices are about steady.

The closing prices at the N. Y. Board have been as follows:

| mterest! Jan. | Jan. | Jan. | Jan. | Jan. | Jan.

iPeraods 10. 12. 13. 14. 15. ! 16.
4%9,1891........re Q.-Mar. *11"’34*11‘73;1 11"73 112731123, *112%
4198,1891.:.. ..coup. Q-—Mar *1123 %1123, '112*4*112%4'*112%; 1123
48,1907.......... reg..Q.-Jan. 10218‘12" 122 12178 *12173' 121'73
48, 1907 . cuioo s coup.i ~Jan. | 122 %122 | 1217%| 122 | 122 [ 1217
33,opti0nU S-...reg ~Feb. *101 10147101 <101 *101 *101
63, curcy S5....reg.J. & J.[*124 *125 [*125 |*125 (*125 *125
63, cur’cy, 96...reg~J & J.*126 |"127 1127 |1127 |+127 |“127
6s, cur’ey, '97....reg.\J. & J.| 128 [*129 *120 [*129 120 (*129
63, our’ey, ’98....reg.1J. & J. *13019|"131 *131 7 *131  *131 *131

6s,0cur'cy. '99.. .reg.J. & J.|*132 *13213x1321g *1329, '1""10 *13212

* This is the price bid at the morning board; no sale was mada.

State and Railroad Bonds.—The s‘lles of State bonds
were: $1,000 Missouri Gs, 1887, at 103%; $1,000 do., 1886, at
1045 $3,000 do., 1889, at 107 ; ; $1,000 A]abama Class A, at
824, $~~,000 Tennessee Compromise bonds "tt 4911 04—003;,
and $2,000 Virginia 6s, deferred, at 6.

The market for railroad bonds has been quite active and
irregular in tone, some of the leading bonds declining sharply.
The West Shore 53 and Erie 2ds have both had a severe break,:
immediately due to free selling, but not accounted for satisfac-
torily by any more substantial cause arising from any new facts
that have come out in regard to those (ompameq "The Hous-
ton & Texas Central bonds have declined Dby reason of the
buying of the coupons, and the Central Iowa 1sts sold down for
the same reason, that a part of the coupons were bought instead
of being paid in cash. The West Shore 5s clos¢ at 35,
against 37¢ last week; Erie 2ds at 55, against 53%: Ilous-
ton & Texas Cent. 1st (Main Line) at 884, against 99; do.
Western Division at 78, against 914; do. Main Line 2ds at
70, against 95; Central Towa 1sts at 95, against 100; Ohio
Southern 1sts at 84, against 83 ; East Tennessee 5s at 45, the same
as last week; do. incomes ‘1t 12, against 11; Richmond &
Danville consol. s it 96, against 9) " do. debenture 6s at 59,
against 534.

Railroad and Miscellaneous Stocks.—Speculation on the
Stock Exchange, while not very active, and at no time showing
any marked or important advance, presented a firmer and
healthy appearance in the carly part of the week. This strength
continued, with only partial re-actions, until Thursday, when
the market gave way under bear pressure, led by a break in
Erie stock and 2d consol. bonds. _

On Thursday the two- important failures occurred, though
threy came too late to affect prices that day. The failure of
Messrs. John J. Cisco & Son was a surprise to most people, but
the firm had little or no liability on the Stock Exchange.

With the exception of these failures there have been few
developments in financial affairs, and much of the strength of
the market was duc to a better feeling, as shown in the fact

that prices gained in the absence of any depressing rumors, .

indicating a general tendency to improvement hefore the
failures of Llnu‘ny 15. The condition and prospeets of the
coal trade have not been improved by the refusal of the Penn-
sylvania Railroad to join. the combination, and the coal road
stocks, especially Lackawanna, have been among the weakest
on the list.

The grangers were very well supported, and thcir prices
strong on good returns of earnings and a reported pool move-
ment in the market, but to-day, with the general decline, these
stocks also weakened materially, though closing at a partial
recovery.

The market this morning was rather demoralized by the
news of the two heavy fallureﬁ and stocks all sold off, but in
the afternoon there was a much better feeling and a decided
recovery in prices, which closed at or near the best figures of
the day.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JAN. 16, A-NI) SINCE JAN. 1, 1885.

HIGHEST AND LOWEST PRICES. Sales of | Range Since Jan. 1, 1885. || vear 1884
STOCKS. the Week 5
Saturday, Monda Tuesday, |Wedpesday,| Thursday, Friday, (Shares). ; 3
Jan.10." | Jan.12. | Jan.13. T | Jan.15. | Jan.I6. " Lowest. Highest. LOW-!Hlsh
RAILROADS. , |
Albany & SuUsqUeDANNA........| ceccee cecees 128 128 50128 Jan. 121128 Jan. 12;{126 (135
Boston & N.Y. Air-Line, pref..| cceeee ceeeee TSN R RPN I rrr e rer e IRTTIIDRTEITE] IR 90 Jan. 5| 90y Jan, 7i| 80l 90
Burlington Ced. Rapids & No..| «ovoe eomzoll concaevomonn] 580 wopene] wommen conenn] consen copsi | enige s sl 5ot S Fans 15] 147 Jan, 3 50 | 80
Canadian Pacific................ 44 44 44 44 2,300 | 42 Jan. 15| 4473Jan. 3| 39 | 5814
Canada Southern............... *30 311y *30% 321 430 30 Jan. 2| 32 Jan. 14:| 24%) 577
Cedar Falls & Minnesota....... *Q 12 *9 127 %9 12 | eeeiie e 9 11 FO 10 ) el el (R —— | 8 12
Central of New Jersey -........ 39 39 33 30 8,263 | 341 Jan. 16| 407 Jan. 3| 37k} 90
Central Pacific.......cceeeeeeees| 3312 34 337 34 5,620 323 Jan. 8| 354 Jan. 3i| 30 | 673%
Chesapeake & Ohio ... ......... 6 6 61y 614 380 | S Jan. 7| 6L.:Jan. 14| 5 | 15
Do “1st pref....| 103 11 *11 12 _ 2 _ 400 | 10 “Jan. 2| 11 Jan. 10;| 9| 28
Do 2d pref.. *6 *6ly o 7 Bl 7 7 7 8 7 7 215 6 Jan. 2| 8 Jan. 15| 8%} 17
Cuicag(b& Alton. e vk Rppeeepwer lastninbui *130 133 | ceever ccennn 1311313113 13034 1303 285 {123 Jan. 2{131'gJan. 15 Hg %3(2)14
0 Prof coeee cvees] sao G55 5 SR N e e S P TR T T e B IV N 2 (15
Chicago Burlington & Quincy. 11824119 119 1193%) 11822119 119 1195 11914119 11714118 7,938 |115L Jan. 2{1195% Jan. 14{]107 13734
Chicago Milwaukee & St. Paul] T4l 7::»34! 7518 76! 741 75%] 7513 761! 43y 758 T2l T4 317,033 | 707 Jan, 2| 76!z Jan. 12 581y 9414
Do pref.| 105 105 1051 106 1061 10634 107 107 1061 107 1052105 1,840 103  Jan. 5H{107 Jan. 14'| 9573/119
Chicago & Northwestern ...... 22 90 | 80% 901 8915 901 901 915! 90% 911l 873 89yl 4621113 | 1% Jan. 2| 91%Jan. 1] 811124
Do pref.| 124 1241 125 1251 1251, 126 126 126 1251, 126%| 124 125 2,225 (11934 Jan. 2({126% Jan. 15, 117 (1491
Chicago Rock Island & Pacitic 107 1,107 10734 108] 10732103 108 109 108  108%| 107 1075‘4 6,108 {105  Jan. 2{109 Jan. 14 100141263
Chicago St. Louis & Pittsburg.| *7 9 *7 9 *7 9 | swewes see - *7 9 833 83 10| 74 Jan. 2| 83Jan. 16| 6 | 13%
Do pref. *14_1-' 16! 151y 151 *15 1T | sesses swsmee 141y 16| *14 16 200 | 151 Jan. 12| 154 Jan. 12 161 -356
Cliicago St. Paul Minn. & Om.| 26 2612 *26 26, 201 2061 206l 203 261 27 . 24l 251 2190 | 241 Jan. 16| 27  Jan. 15|| 217%| 381g
Do pref.] 8512 86 Q61 8634 851 86 ‘8673 8T 8612 87l 854 86 3,077 | 821 Jan. 2| 87 Jan. 14 8033100
Cleveland Col. Cin. & Indianap.| *32%2 34 | *321: 31 33 33 33 38 | scessescicessas 31 31 1,211 31 ~ Jan. 16| 33 ~Jan. 2| 28 | 6912

_ Cleveland & Pittsburg, guar. .| «cccee cemmee] cecene ceenns 136 136 | cocece ccccee] ccemen coican) semmen cennns 12 (136 Jan. 13137 Jan. 3;{12518/141
Columbia & Greenville, Prof.. .| ceceee conanl caaiasvoaan] connnn cozon] conone sonsne 15 15 | ececee cencen 100 | 14 Jan. 9| 15 Jan. 15/ 33 | 33
Delaware Lackawanna & West.| 887 91 801y 907 8855 90| 885 893 8’ 89 ®Wola 873%| 376,643 | 851 Jan. 7| 913 Jan. 3|| 8631331
Denver & Rio Grande ..........f -ceeee ccenes 85 85 83 83 8L, 8 9 10 8% 10 5,530 | 8L Jan. 5| 10 Jan. 15|| 63| 23%
Dubuque & Sioux City......... *5d 59 | ...... 55  Jan. 6| 55 Jan. 6;| 52 82
East Tennessee Va. & Ga...... 34 2,650 234 Jan. 15| 3% Jan. 12 3 81

(] ref. 5l 550 5 Jan. 2| HwJan. 12 43| 1439
Evansville & Terre Haute.....| 3712 38l 40 40 | 391 40 | 40 40 | ...oeeeompo-} 700, oy 1,042 | 837% Jan. 10| 40 ~Jan. 12| 30 | 51
Green Bay Winona & St. Paul. ’ 313 100| 3 Jan. 6| 3% Jan. 2| 3 8l
Harlem. .. ...cecevnazsosamaannne- weeecan] cnsiee smesen] cresen on- O T coveae esme simns |-asase nBas SRS 185 |200
Houston & Texas Central......| 2f 3 25 445 | 23 Jan. 16| 30 Jan. 14| 20 [ 51
T1inois Central ...... ....ceaeer| 121 12121 12132122 1121211 20 2,836 1197 Jan. 16{122  Jan. 12/{110 (140

Do leasedline 4 p. Gl -cccee cececel comvne cmcana] coicin cnnnns 85 86 | ceeeenocene 8+ 85 82| 84 Jan. 16| 869 Jan. 7|| 70 | 86
Indiana Bloomingt'n & wWest'nj «..... ...... 12 12 | *12 14 1234 123 *12 14 1215 121, 300 | 12 Jan. 12| 1233 Jan. 14| 9 | 2014
Lake Erie & Western .......... 1012 113 112 12 | *10l...... 111 131y *1214 13| *111 13 2,800 | 933Jan. 7| 13 Jan. 14| 67| 193
Lake SHOTe. .....ccoveaeeececnens 607 613 61 624 60° ) 319 0 { 60 Jan. 16| 632 Jan. 3{| 59%2/1043
Long Island.... coceeecace ceenns] -2sn N T e *6612 62 Jan. 2| 67 Jan. 8[| 62 | 7814
Louisville & Nashville..._:.... 2434 25%| 251y 25l 251 22  Jan, 16| 262 Jan. 2|| 221 513%
Louisville New Albany & Chic.] 12 12 | ..cooooofeeezaeaanzee 11 Jan. 6| 122 Jan. 15| 10 | 35
Manhattan Elevated, consol.. .| 66l 661 6514 65%| 65's 65 " Jan. 15| 663 Jan. 3| 64l 79
Manhattan Beach CO. ... cececes] coceme commne] snmcnne chcnen] cocnenmnnanns 115 Jan. 3| 14 Jan. 6|| 10 | 24
Memphis & Charleston ... ....| cceceecevner] commme cnenes 30 271 Jan. 15| 30 Jan. 6| 23 | 40
Metropolitan Elevated .........| --- S E T T *89 ...... 90 Jan. 2| 90 Jan. 2| 85 (105
Michigan Central ........ ...... *55 61 *54 61 *55 54 Jan. 5| 61 Jan. 14|| 5134 941
Milwankee L. Shore & West'Tnl - .o cociii] coovanmnnanef cocnan cnnnns . sl swosusianis wows 10 | 16

Do pref.] *31 .....c L [ S N (T 3 R T 5 R B I B e LT R Lt b 31 | 44
Minneaf;olis & St. Louis. ......| *11 13 115 113 115 15 Jan. 12| 12 Jan. 6| Tl 181y

0 pref..| 27 27 265 2675 *206 25 Jan. 16| 28 Jan. 2| 17 369
Missouri Kansas & Texas...... 161 163 16354 171s) 161 153, Jan, 2| 17'gJan. 12]] 9| 2314
Missouri Pacific . 921 93 93l 937%| 934 . - 903 Jan. 2| 937gJan. 12|| 631
Mobile & Ohio ... Q| . cosatsunnns 7 9 7 *7 9 TigJan. 7| TJan. 7 61| 1334
Morris & JS8eX ..ioooicaaannn.- 19077120 118 1201 119 120 |*118 120 | 119 119 355 (1143 Jan. 2[121  Jan. 7|{115 127
Nashv.Chattanooga & St.Louig|*...... 33 35 35 351y 35| *35 36 35 36 34‘34 35 1.400| 33 Jan. 7| 36 Jan. 15| 30 58
Now York Central & Hudson..| 871 88ls 877 837%| 87% 88%| 83l 887 R8Tl 883 86 874 91,092 | 86 Jan. 16| 891 Jan. 6/ 831 122
New York Chic. & St. Louis...| *4l...... 41, 4l 41, 41, *ly D *1l, 5 L= 1 R 600 | 4y Jan. 2| HlJan. 8|| 4 1013

Do opref.) - *8 eeel] el elnn ¥ 178 sossse i - QR #8.7 9 | cuesewwssnsa]  essens 7, Jan., 3| 8y Jan. T|| Tl| 203
New York Lack. & Western... 88 |88 87 8734 87 87 336 | 841 Jan. 2| 83 Jan. 14 83 941
New York Lake Erie & West'n 1435 145 137 144 1:} 13%| 16,395 | 13 Jan. 16| 1433 Jan. 6l| 111g| 283%
: Do ({)ref. ........ . 28 28| #2528 300 | 28 . Jan. 15| 30 Jan. 8[| 20 | 71
New York & New England .... 1235 1213 cieiee cinann] cccene vaeee 16| 12w Jan, 14| 14 Jan. 2{| 8 | 174
New York New Haven & Hartl.| comeee coeena] coiiiecannen] conann caisan] coennn conses 177 177 ] scscse wosens 89 1175 ~ Jan. 2(177 Jan. 15|{175 |184
Now York Ontario & Western.| 12%g 1213 *12_......| 12 12 | 11'% 11w} 1111 4 72078 .-00o. 5501 11 Jan, 15| 12w Jan. 6} 7 | 164
New York Susq. & Western ...| ceceee cecaeel 178 178 coveee comnin] cmonio coiann] mrinn connrnf smmmne moee s 100| 1% Jan. 12| 17 Jan. 12j] 134 6
Do 13 ] 2 [ s e B ettt IRE DR LR Ittt ceeiss S | 41, 1814
NOTLOIK & WESOTTL - --cen commea| commes cemnnnf mmmmem coenel biiiin ciiann] momons commnn] momenn monnns | memmem mmnes | ememne | R e e eee2|| 10 7] 1229
Do . ) S N e e IR S Ul BEEEEELIEEEErd Bttt IRV 21 Jan. 5| 23 Jan. T|| 17 | 42
Northern Pacific.....cceovnnnnn 600 | 161> Jan. 16| 174 Jan. 6] 14 | 27
Do . pref....... 8,012 | 391 Jan. 5| 407gJan. 3| 374 573
Ohio Central. ... ... . ........... 2,400 13 Jan. 16| 133Jan. 2 1 419
Ohio & Missisgippi «.....oaoa.o- 1000 17 " Jan. 16| 19 ~ Jan. 14} 1455 257
Ohio Southern . .c.ceceec.ooo..- K 1,000 9 Jan. 7| 93gJan. 13 5 1134
Oregon Short Line ............. 4 153 400 | 15 Jan. 9| 16 Jan. 15 834 24
Oregon & Trans-Continental... 33 14 37 137 14 14 : . 1333 8,760 | 13  Jan. 16| 143gJan. 2| 64 345
Peoria Decatur & Evansville..| 13l 13| 133 133y *13. . 137 13% 13%) 13 1314) #1121 1314 930 | 125 Jan. 7| 1+ Jan. 5 7 1734
Philadelphia & Reading........ 171 1780 163 1734 16% 17 *16 17 16 16 1533 155 3,950 | 15% Jan. 16/ 19 Jan. 2 167! 6053
Pittsburg Ft. Wayne & Chice... 125 125 | 124 121 | 12312123% 26 11231, Jan, 16{1253 Jan, 7{|119%(135
Rich. & Alleg., stock trust ctfs. s e e || 278 B
Richmond & Danville...... .... 45 Jan. 3| 48 Jan. 10| 32 | 61
Richm’d & West P'nt Terminal 19 Jan. 2| 21 Jan. 14{| 12 | 32
Rochester & Pittsburg......... 3 Jan, 2| 34yJan. 2|| 17| 161
Rome Watertown & Ogdensb’g 17 Jan. 2| 17 Jan. 2|| 14 24
St. Louis Alton & Terre Haute 201 Jan, 2| 2134Jan. 12| 18 | 50
Do pref. N % e aeee---l| TO | 96
St. Louis & San Francisco...... 207 Jan. 2| 204 Jan. 2| 11l 29%3
Do yref.. .. 39 Jan. 8| 3933Jan. 8|| 241 50
Do st pref. 841 Jan, 9| 87 Jan. 10/{ 70 7| 98
St. Paul & Duluth..oo.ooooee.. e e ] 15 | 823
Do pref ... qocs R O, 65 | 90
St. Paul Minneap. & Manitoba 793 Jan. 2| 87 Jan. 14/| 761 99
Texas & Pacitic . .......co.o... 123 Jan, 2| 133 Jan. 2|| 5l 22%
Union Paciic.... cooooeeeaaoan.. 4575 Jan. 2| 502 Jan. 14|| 28 | 843
Virginia Midland ............... 15  Jan. 10| 15  Jan. 10{} 15 | 21
Wabash St. Louis & Pacific.... 414 Jan. 14| s Jan. 7|| 4 | 19%
Do ~pref. 1313 Jan, 9| 14 Jan. 12{| 9 | 32
MISCELLANEOUS.

- American Tel. & Cable Co. ... . 52 Jan. 6| 54lgJan. 9| 49 | 61%
Bankers’ & Merchants’ Tel.... 3 Jan, 10| 4 Jan. 8| 1 [|1273%
Colorado Coal & Iron........... 8 Jan. 3| 93 Jan. 12 7 174
Delaware & Hudson Canal..... 691 Jan. 5| 7+ Jan. 10/ 67 |114
Mutual Union Telegraph ...... I IR | B 1) P i &
New YOork & Texas Tand Coo .| wooeoe covaaa| coneen cmmeen] cimes comaae] tocnsoconnnn] connsa cqoneel coogom mpoion| mogers e i o] RS B S 122151170
Oregon Improvement Co....... 221p 24150 L.iein ceeeni| ccenan conene 241y, 241, 241 244 24 21 980 |21 Jan. 3| 241 Jan. 10{| 83| 658
Oregon Railway & Nav. Co....| 73 73 78 T3 | sevess sowens 73 73 73 73 702 701 710 | 70 Jan. 3| 73 ~ Jan. 10}| 6034112
Pacific Mail. ... cceeeeeeaancaannn 5434 5533! Hdl HHF b5dM _50% 551z 56 551 553 5473 b5l 14,325| 54 Jan. 3| H6lgJan. 2i1 31 b7
Pullman Palace Car Co......... 110 110 *110%111 110 111 [ 111 11134 111231113 109 110 1,845 (107 Jan. 2{1113; Jan. 14}| 90 117
Quicksilver Mining Co......... * 6 *3 7 *3 6 | cemaee ccmenn *3 .8 *3 8 | eeeeen T e ]| 8% 6

Do ref....| *26 31 *25 32 #2651y 31 | cecomsvmmene *251 31 #2519 31 | o..... e b reesie] s 3 EEE mEEe weaR 20 34
Westernﬁ%p&%&legmph ..... 56% 5T7% 5HT7ls 508 567% 57| bGd% 074| 56% 57%4| 057 567 134,053 | 53%2Jan. 2 58 Jan. 12(| 49 | 788

B =S,
.\ L1 1) 1 (o, .. A¥128 AAB8 | esciceronseee %125 135 (130 135 | 132 132 [*130 140 50 (130 Jan. 2132 Jan. 15||125 |137
American......... .| 881, 90 90 92 92 93 *90 95 9234 93 93 93 570 | 871gJan. 3| 93 Jan. 13} 87 102
United States . ...ocoocevieeaanns 521 521! bl 51 *50 53 *50 53 *50 53 .| 52 52 178 | 48 Jan. 2| 5212 Jan. 10{| 45 611y
Wells, Fargo & CO.............. 2105 110 | 106 108 [*106 110 |*106 110 |{*106 110 | 107 110 55 (1041 Jan. 2!110 Jan. 16{| 98 |115
INACTIVE STOCKS. .

Atchison Topeka & Santa Fe..| ..... o sosess]| besseniesenar] cave as sweeen| fomne susmen ceceee monae: 75 75 25| 751 Jan. 16| 78 Jan. 8| 62 | 803
Danbury & Norwalk ........... i) ceeee ceeenn| cecace mremes] ceeea cecmen| cecencicien] coinen ciiealf meceee 50 Jan. 8| 50 Jan. 8|| 50 | 50
Joliet & Chicago..........c...... teecee oosees| sveees seceas| ceecee evcces]| seccen cocenc| cocen easssas| ssssce sasess]  eess T | L 137 (145
Louisiana & MISSOUIL RIVEL. .| ~ooeve soeeee| eenene ansene] samene cvene] cvomercmmaac] ciceen covneef memaoe conanef eemeen foonmen cornconrfonnenn oons mone 19| 24
New York Elevated............ e voue wnasss | ieseen sueses] wenves eenmon rreee cecoee]| cecnee eemeca] ceeeie emnead] eccees ceeee aone reees meee e 115 1130
Ohio & Mississippi. pref....... TIIIITITTTT T veeeae vemmae] eeeee memen| eemees cemmen] e ceeien ] eemien s e e ceeeem aeee-a--|] 45 | 90
RenSSClaer & SATALOZA. ..o onn| caceee semcee| semmne memaenf comamecmeanaf coiion conennf cocean coee Al sssive wmnese]  sesses 140" Jan. 3/140  Jan. 3[[133 |l146%
South Carolina RALITOAA - s voo] caoioe womeen]| ceemee cemmmn| socses cosmen| soczom cocennf oenioe commnnf conron commen] | emoene e i el 911
Texas & New Orleans.......... D) R ceeeae Sewecs “91  ..o.... 91 eeee. S oS RS e [sness s e 90| 93
Canton Co...coeern ceeaennaccans IUOUN IR ISR SPRLIE S BT T T T LY BT TLLE s mals seps|eavkee seameens 391,| 40
Consolidation Coal. .oommeeeeoonc] oo ceemee] ceeene covenn| sommme cccani | cmmmen cecean] ceciie cennne] cooen ensens] gevves |euees s eene e 18 | 23
Homestake Mining Co.... ... OSSRt IDOSSSURRRSRIN IRV ERPRIPPRRS SRR IRTTEETRTIILS) BT swense s eSS mimnEim 8 | 11
NOW Contral CORL oo orod armers somonc] wevess swaswe| mecsbsissunns] ssssms npnsve] swmsas cmases] ssmase smmsss]  jwommen lowmmne mesn vunodoonsssioomtiosns 5 | 104
ONtATIo SIIVEr MANINE . oo onoooo| 2eoeen 2ensme| coses snmmes| ssccem coomenf cmemen coceai] vocmen vann i R, [N NSO P 14 | 299
Pennsylvania Coal.............. %200 285 | comeee cemeen| smeeec cmeeee] cemeee coscen| ccees coene. *200 225 PSS RS e oannai]|264 (264

4 These are tho prices bid and asked:; no sale was made at the Board.
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QUOTATIONS OF STATE AND RAILROAb BONDS, JANUARY 16, 1885.
‘ ' STATE BONDS. . :

: : 3 A
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. Biad. f:k_
Als ass A, 1906. : 6 i|Louisiana—7s, cons., 1914 N. Carolina—Continued— - Tennessee—Continued —
mg:? g,_ (;1 06. 8 .!|_Ex.matared’ coupon.... New bonds, J.&7.,'93-8| 18 I...... 68, new series, 1914i§-1-2- igs “Boig
g Clasgs C, 48, 19 -7 I IMissouri—6s, 1886....... S%aciazl tax, all classes.. 2% 5 C'mp’mide,3-4-5-68, 39 ]
iv 88, 10-20s, 1900 .| 104 L. 88, due 1889 or 1890.... 0 Wil.C.&Ru.R.| 23| 5 Virgima—fg,egld ---------- 8 e
I Atkansas—6s8, funded....| S |; & Asyl’'mor Univ., due’92 Consol. 48, 1910 3 gs, new, e 5o o
I s, I, Rock & Ft. S.is8.] 10 |..... .|| Fuonding, 1894-95 ...... 6s,1919........... - 0 8, consoi 1:1 seeeseel 37 26
78, Memp.& L.Rock RR| 10 |...... Hannibal & St. Jo., ’86. Ohio—6s, 1886............ 6s, px us n2rg oupon.| 37 | .
A 78, L. R.P.B.& N.O.RR{ 10 |...... New York—@s, reg,, 1887 South Carolina— 68, go?so - series. ... 0, o
5 78, Migs. 0. & R.R.RR.| 10 ...... {{ 68,loan, 1891........... 68, Act Mar. 23, 1869} 21| 41!| 68, deferre et
: 78, Arkansas Cent. RR.| 2 [...... | 6s,10an,1892 ........... ~_non-fundable, 1888. 1 District % é«f um 113
' Georgia—e6s, 1886.........| 101 |...... il 68,10an,1893.... ....... Brown consol’n 68, 1893 10‘}1‘? ------ 3-658, Sessassssumannn 118 Lo
: 78. §886 .................. 1021, ... -/|N.Carolina—6s, 01d, J.&J. Tennessee—6s, 01d,1892-8] 424|...... Registere “pessaansnnys 11030000
"t 78, g01d,1890 ........... 1103 .... ./| Funding act, 1900...... | 68, new, 1892.8-.1900 ...1 42 J...... Funding 68, 1899....... ceceee
; RAILROAD BONDS.
: : )
SECURITIES. l Bid. lAsk. SECURITIES. Biad. !Ask.i SECURITIES. Bid. | Ask. SKECURITIES. | Bid |Ask
N { { 3
Del. L. & W.—Contin’d— {|Manhat.B’ch C0.—78,1909 ...... frenner Penn. RR.—Continued— '
Railroad Bonds. g[orria& Esgex—1st, 78 13519!136 i| N.Y.&M.B'h—1st, 78,97 Pa. Co.'s Reg., 1921 ... 16 95%
= (Stock Exchange Prices.) 2d, 78,1891 ... .coon... *1143p1...... || Metropolit’n El.—18t,1908 | Pitt.C.& St.L.—1st,c.,78 sesees
Ala, Central-1st, 68, 1918/ ......l...... Ronds, 78, 1900....... *119 | ------ |24, 68, 1899....... . 1st, reg., 78
Alleg’y Cent.—15t,68,1922| ...... 7s0f 1871,1901 ... .| -eeese 122 |iMex. Cent.—1st, 78, 1911. 24, 78,1913
‘ - Amn.'lY.a S.Fe—4fga, 1920 - 1st, consof., r., 78..| 1233%/124%i| 1st M., 7s, ex-cp., 6,7&8, Pitts. Ft.W.& Chic.—18t
’ Binking fund, 68, 1911.. N.Y. Lok & W Tbt, 68 1173~ «||Mich.Cent.— Cons.7s, 190 2d, 78,1912, . .cceiene. [,
Atl & Pac.—1st, 68,1910 |*. ... » Construction, 58, 1923 «....- 97324 Consol. 58, 1902. ........ 3d, 7s, 1912......... il
Balt.& O.—1st, 68, Prk.Br.*113 |...... Del.& Hud. Canal—1st, 78| 112 |..... 68, 1909 .- ._.....ooouees Clev.& Pitts.—Cons.s.fd.
Bur.C. Bai).&. —18t, 58| 103 1033\ 1gt, ext., 78, 1891........ *113 Coupon, 58, 1931........ 4th.s.fd.,6%[1892
Consol., 1st, 68, 1934...) *00 | 91 Coupon, 78, 1894...._._. Registered, 58, 1951.. .. St.L.V.& T.H.—18t,g
Registered............ PP LTY PEPTR Registered, 7s, 1894 .... Jack.Lan.&Sag.—68,'91.| - 2d, 78,1898............ |
Minn. &St.L.—1st,78,gu.| 120 |...... 1st, Pa.Div., cp., 78,1917 Milw. & No.—1st, 68,1910 2d, guar., 78, 1898 SRl
7 Ia. City.& West.— 181, 76| --.-cef...... 1st, Pa. Div,, reg., 1917. 1st, 68, 18841913 ... .| =eeeenf-oseen Pitts.B.& B.—1st, 68, 191
C.Rap.I. F.& N.—18t,68) ----0c]cu... Alb. & Sueq.—18t, 78 ... |- 10" MilL.S.&W.—18t,68,1921] :---.- 99 ||Rome W.& Og.—18t,78,’91
1st, 58, 1921 .......c.. | ceveerfoooo. 2d, 7s, 18%5 ............ 103%: Minn.& St.L.—18t,78,1927| 118 |..... Con., 1st, ext,., 55:é 1922.
Bufl. N.Y. & P.—Cons,, 68} -..... 50 1st.cons., guar.7s,1906 122 |...... Towa Ext.—1st, 78, 1909 110 |...... Roch.& Pitt.—1st, 68,1921
- General, 88,1924 .......| ..ol ... Registereg?... 2 el wesedslevsone 2d, 78,1891 .. .c........ 95 1100 Cons(:]ﬁlln' 68, 1922. ...
°  Can.So.—1st,int. guar.5s| 86 | 961 1st, cons., gu., 68,1906 ----..! 1123 §'thw.Ext.—1st,7s,1910{ 11222113 jiRich.&Alleg.—18t,75,1920
24,68,1913.............. 69 | 72 Regist,eredg.t_l_. ceeecese| zgizeeliecoeell Pac. Ext.—1st, 6s,1921.| 102 2,103%; | Rich.& DMV.—CODS’?E-.BB
Reg., 58,1913 ........._f ceoeenf.. L. Rens. & Sar —1st, ¢p.,78( 134 1136 |IMo.K.& T.—Gen’,6s,1920] 66 | 68 ,.|| Debenture s, 1927 ..
Central Jowa—1st, 75, 99| 86 | 95 1st, reg., 78, 1921 . .... *133 |...... General, 58, 1920........ 52 | 634/l Atl&Ch.—lst,pf.,7s,’07
st. Div.—1st, 88,1912 ..... 61 | Denv.& Rio Gr.—1st,1900| *82%} 84 Cons. 78, 1904-5.6....... 104 11043 Incomes, 1900 ........ .
11l Div.—1st, 68, 1912_.) ......|...... 1st, consol., 78,1910 ....| 47 |...... Cons. 2d, income, 1911..| 54 59 |Scioto Va.l.—lsgl cons.{;?s.
Char. Col. & Aug.—18t, 78{ --ce-|..o... Den.So.Pk.& Pac.—18t, 78| +----.| 82 H. & Cent. Mo.—1st, '90*1041. ... St. L. & Iron Mt.—1st, 78
Chesapeake & Ohio— Den.& RioG.West.—1st,68! 37 | 38 ||Mobile & Ohio—New 6s..! 104 105 2d, 78, 1897..............
Pur. money fund,1898.. Det.Mack.&Marq.—1st,68 50 Collater’l trust, 68, 1892{ -.....|---o-. Arkansas Br'ch—1st, 78
6s, gold, series A, 1908 . Land grant, 3128, 8.A... 1st, Extension, 68,1927 -cceeeloeaee. Cairo & Fulton—1st, 7s
@s, gold, series B, 1908. E.T.Va.&G.—18t,73,1900 Morgan’s La.& T.—18t, 68 ==-zex|zzv--- Cairo ATk, & T.—-lst§7e
6s, currency, 1918 ....:. 1st, cons., 68, 1930...... Nash.Chat.& St.L.—1st,78{ 116 |118 Gen’lr'y & I&Fﬁ» 5511 31
Mortgag 8,1811...... Divisional 58, 1930+.... 2d,68, 1901, ..........o..| sceerefaaiann St.L.Alton & T.H.—1st,7s,
Ches.0.&B. W.—M. 5-68... Eliz.C.&N.—8.f.,deb.,c.,68 N.Y. Central—6s, 1887.._ -.-...1105 24, ?nref., 78,1894 .......
Chicago & Alton—1st, 7s. 1st, 68, 1920. ............ Deb. certs., ext’d 5s..... 102341103 2d, income, 7sh1894
Siniing fund, 6s, 1903.. 117%119% | Eliz.Lex.& Big Sandy—6s N.Y.C.& H.—1st, cp., 78| 130 (131 || Bellev.& So. I —1lat, 8
La. & Mo. Riv.—1st, 78.| 120 |.._... Erie—1st, extended, 7s ... 1st, reg., 1903 ......... 129 ... i|St.P.Minn.& Man.—18t,7s
24,78,1900............| -ooooo|ooee. 24, extended, 68, 1919 .. Deb. 58, 1904 ... .. 102 f......i] 24,68, 1909 . ...c.......
Bt. L.Jack. & Chic.—1st| 116192770 8d, extended, 418, 1923 " Registered ............|*102%...... Da.kot&Ext.—Gsi 1910..
a6k, guat. (D54), 09,04} 143 luaner 4th, extended, 58, "1920. Hud.Riv.—78.94, 8., 8510113/ 1120 1st, consol., 68, 1933. ...
2d, (360), 78, 1898.. . .. 120 |...... 6th, 78, 1888. ............ Harlem—1st, 78, coup...|{ 130 |......{| 1st, cons., b8, repé-, 1933,
24, guar. (188), 7s, 798| ...... | .11 1st, cons., gold, 7s, 1920 1st, 78, Teg., 1900 .. ... 130 130%2{| Min’s Un.—1st, 68, 1922
Mijss.R.Br'ge—1st,8.£.68/ ......]...... 1st, cons., 51 coup., 7s..| 114 N.Y. Elev’d—1st, 78, 1906| 1156 |115%!|8t. P. & Dul.—1st,5s, 1931
C.B.& Q.—Consol.78, 1903] ...... 1294 Reorg.. 18t lien, 68, 1908 N.Y.P.& O.—Pr.I'n, 6s, '95/*- - ---- (105 "|!So. Car. R;f—lSt. 68, 1920
8, d,1901 .. ceeee fo..... Long Dock b’nds, 7s, '93 N.Y.C.& N.—Gen.,68,19100 34 | 36 || 24,68, 1931.............. ;
b8, debentures, 1913.._.| 97%| 973/ Buf.N.Y.& E.—15t,1916 {|__Trust Co. receipts. ...... 34 | 35 |\Shenand’hV.—1st, 78,1909
Ia. Div.—8.1d., 68,1919 ......|...... N.Y.L.E.&W.--New2d 6 {IN.Y.&. N.Engl’d—1st, 78| 104 '105% | General, 68,1921 .......
Sinking fund, 48, 1919(*...... 941 Collat’l trust,6s,1929. 1st, 68,1906 ............. 03 lowees Tex.Cen.—1st,,1., 78,1909
Denver Diy.—48, 1922..) *92Jg/...... I! Buff.&8.W.—M.,68,1908 N.Y.C.&St.L.--18t,68,1921| 8\ | 91% | 1stmort., 7s, 1911 ......
: Plain4s,1921...........| ......|...... Ev.& T. H.—18t, cons., 68 2d, 68,1923..............| =s--=ei --...|ITol Del. & Burl.—Main.6s
C R.I.& P.—68, cp,, 1917.| 126 127 Mt.Vern'n—1st, 68, 1923 N.Y.W.Sh.& Buff.—Cp.,58| *34%| 35 1st, Dayt. Div., 68, 1910
6s,reg., 1917 ............ *125%1126 ||Fargo & So.—1st, 68,1924 Registered, 58, 1931..._| *33 -| 341| 1st, Ter’l trust, 68, 1910
Keok. & Des M.—1ist, 58 104%|. ... FI't& P.Marq.—M.68,1920 2| N.Y.Susq.&W.—18t. 68 f|*-----" | 60 "{|Tex.& N.O.—1st, 78, 1905
Central of N.J.—18t, 1890, 114%/115" |/Gal, Har,& S.Ant.—1st, 65 Debenture, 68, 1897.....1 ---<-u -oeeee Sabine Div.--18t,68,1912
1stcons.assented,1899 i/ 973! 98% | 24, 7s, 1905.............. * Midland of N.J.—1st, 68/ *70 {...... Va. Mid.—M. inc., 68, 1927
Conv.,assented,7s,1902| 98| .. .. West. Div.—18t, 58. ... -{IN.Y.N.H.&H.—18t,rg., 48 *105 108 ||Wab.St.L.&Pac.—Gén’l 68
Adjustment, 78, 1903...1 103 |...... 2d, 68, 1931......... % Nevada Central—1st, 68..] ------ fovaans Chic. Div.—5s, 1910.....
Conv. debent. 68,1908 ......|...._. Gr'nBayW.&St.P.—1st,68 's||N.Pac.—G.l.gr., 1st, cp.,68| 10022101 Hav. Div.—68g, 1910.....
Leh.&W.B.—Con.g’d,as.| ..... 92 {|Gulf Col.& 8. Fe—7s,1909 Registered, 63, 1921....*100% ......|| Tol.P.&W.—1st, 75,1917
Am.D'k&Imp.—58,1921| 80" |...... 2d, 68,1923 ............. *eoo...). 90 1IN0, Pae.—18t, 68, g., 1920/ -«-.-- 65 Towa Div.—6s,1921.....
‘Chie. Mil, & 8t. Paul— Hann. & St.Jos.—8s,conv.| 103%|103%! ' Norf.& W.—Gen’l 68,1931 /*--... 924 (| Ind’polis Div.—6s, 1921
1gt,88,P. D.............. 130 |...... Consol. 68,1911 _._...... 1152117 New River—1st, 68,1932/ 94 | 95 ., Detroit Div.—6s, 1921 ..
24,7 8-10, P.D., 1898...| 122 [125 ||Houston & Texas Cent.— Ohio& Miss.—Consol. s.fd.| 116 1120 Cairo Div.—58, 1931 ...
1s -70.3%- R.D., 1902.} 125 |...... 1st, M. L., 78, 1891%..... 8214 87 Consolidated 7s, 1898... 11622'120 || Wabash—Mort. 78, 1909
1st, LaC. Div., 78, 1893.| 117 |117%4 | 1st, Western Div..78t..| 79 |...... 2d consolidated 7s, 1911| 113%'...... Tol. & W.—1st, ext., 78
1st,I. & M., 78,1897 ... 117 (119 1st, Waco & No., 78t....| 80 |...... 1st, Sprin&%ﬂeld Div,, 78{*--:--- 105 1st, 8t. L. Div., 7s, '89
let, 1. & D., 78,1899....| 1173a/.... .|| 24,'consol., mainline8s.| 65 | 79 |'OhioCentral—1lst,6s,1920] 55 | 59 ||  2d,ext..7s, 1893."....
1et, C. & M, 78, 1903...| 123 |125 24, Waco & No., 88,1915( «--e--loeuen. 1st, Term’l TT., 68, 1920’ --eveefeeennn | Equipm’t bds, 78, '83.
Consol. 78, 1905. ... . 119 (119%|| General, 68,1991 .......| wwoeer{oooe. 18t, Min'l Div.. 68, 1921 -oaclzrre {|' Consol. conv., 78,1907
1st, 78, L& D.Ext., 1908 118 119 Houst, E.& W ToX.— 185,78 ------ |- .- Ohio So.—1st, 68,1921 .. .| 83% 856 Gt.West'n—1st, 78, '85
1st, 8.W. Div., 68, 1909. | 10922(110%||" 24, 68, 1913.. ... " oeoeo| weveomlsomman Oreg'nd Cal.-16t,68,1991| <rzvsl-..... 78,1808, .........
1st, 58, LaC.& Dav.,1919| *95%|.... .. 111 Cen.—Spd.Div.—Cp.6s| 110 |...... Or.&Transc'l—68,’82-1922| *67 '...... & 'Tol.—18t, 78, 1890
1st,8.}inn. Div.,68,1910/ 108109 Middle Div.—Reg., 5s...[*10612/ ... Oregon Imp. Co.—1st, 68.| _70 |...... an.& Naples—1st, 7s
1:3 . &D., 78,1910...|%#116 |..._.. C.St.L.& N.0.—Ten.l,, 78| 118%'_ ..., Oreg’'n RR.& Nav.—1st, 68| 107 [107% I11.& So.1a.—1st,ex.,68
Chio.& Pac.Div.,68,1910( 112 (114 1st, consol,, 78, 1897 ..| 120%2|......|| "Debeniures, 18, 1684 ... | --esr 102 8t.L.K.C.&N.—R.e,,78|
1st,Chic.& P.W.,58,1921 . , 68,1907 .._..0 01 .. ..L|oo. ---||Panama—S.1.,8ub.68,1910| ----+|.--... Omaha Div.—1st, 7s|*
Min’l Pt. Div., 88, 1910. Gold, 58, 1951 .......... 104 1105 | peoria Dec. & Ev.—1st, 68| *93 |...... Clar’da Br.—8s, 1919
O.& L.8up.Div.,68, 1921} . Dub. & S.C.—2d Div,, 78{*112 |...... Evans.Div.—18t,68,1920| ----.. 95 St.Chas.Bge.—1st, 68 -
© 'Wis.& Min.Div.,58,1921 Ced. F. & Minn.—1st, 78{ ------'116 ||Peoria & Pek.U'n—18t, 68| «--ex|-ze--- No. Missouri—1st, 7s.
Terminal 68, 1914....| ...... 92 |!Ind. Bl. &W.—1st pref.,78{*113 |......!|pPacific Railroads— West.Un.Tel.—1900,coup.
Chic. & Northwest.— . 1st, 4-6-68, 1809.........| 75 | 76 Central Pac.—G., 6s..... 10913/110 1900, reg............ ....
8ink. fund, 78, 1885..... 10439 ..... 2d, 4-5-68, 1909.......... *65_ 1 60 San Joaquin Br.—6s..| 105 1106 | N.W. 'I‘elegmxéh—h. 1904
Consol. bonds, 78,1915/ 134 135 || Eastern Div., 68, 1921..| 78] 79 Cal. & Oregon—1st, 68| *96%2|...... Mut.Un.Tel.—8.1d,68,1911
Extension bonds, 7s,’85| 1041!...... Indianap.D.& Spr.—1st,7s| 103 [1¢5 |- Cal. & Or.—Ser. B, 6s.| *96 |...... Spring Val. W.W.—ist.ﬁ_a
1st, 78, 1885............. 10429105 2d, 68, 1911.............| ccorre|scann. Land grant bonds, 6s.| 101 {1021
Coupon, gold, 78, 1902..| ......|125%|/1nt,&Gt.No.—1st, 68, gold| ------ 10839 West. Pac.—Bonds, 6s| 106 1108 INCOME BONDS.
Beﬁt'd, gola, 78, 1902.1*125 {126'2/| Coupon, 68, 1909........ 67 | 69%| No.R'way (Cal)—1st, 6s(*103 |...... (Interest payable if earned.)
g fung, 68,1929..{ ......(...... Kent’ yCen{..—M.Gs.lQll ------------ So. Pac. of Cal.—1s8t,68| *96 | 941g Alleg’ngCent.—Inc. 1912 ..... )
Bink. fund, 68, 1929, regi*110%|......}| Stamped, 4 p. ¢, 1911 .| ......l...... S0.Pac.of ATiz’a—18t, 68] --eeecloveeen Atl. & Pac.—Inc., 1910...] 173} 16
Binking fund, §8,1929..| 104 |...... LShore.--M.8.&N.I.,8.1.78 10:’.% 102! So.Pac.of N.Mex.--18t,68] cccece!eeenn. Central of N. J.—1908 ....| «-.... seewe
8ink. fund, 58, 1929, reg| -..... | oo Cleve. & Tol.—Simk’g fd.| 10i% 1015| Union Pacific—1st,6s ..| 110%|...... Cent.Ia.—Coup. deb.certs.| -.... Llesusae,
Bink’g fd. deb., bs, 193 94 | 95 New bonds, 78, 1886..| 104341 _____ Land grants, 78,’87-89| 1073|...... Chie. & E. Il.—Ine., 1907} ----. g I
- 25 years deb. 68, 1909..| 933%| 93%|| Cleve.P. & Ash.—7s....| 1164 . ... Sinking funds, 8s, '93.| 11T%|...... DesM.& Ft.D.—1st,inc.,68| -...- i TP
Registerod. . c.cooccs| wosnss |avsson Buff. & Erie—New bds.[*113 [...... Reg, 88,1898 ... ...l ccceun 118 |iDet. Mack. & Marq.—Ing.| ---..- e sz
Escanaba & L.8.—18t,68( ......|...... Kal. & W. Pigeon—1gt..| =-zo-|nuan. teral Trust, 6s...(*100 |...... E.T.V.&Ga.—Inc.,8s8,1931 111 i_z
DesM.& Min’ap.—18t,78{ ......|...... Det.M.& T.—1st,78,1906( 118 "|__.__. ! do - 58,1907| -w-eue]eee-.. Elizab. C. & Nor.—24q, inc.{*...... L0
Iowa Midland—1st, 88..1*130 |130%|| TLake Shore—Div. bonds| 120 ...... || Kans.Pac.—lst, 6s,’95| 110 11123/ |Gr.BayW.& 8t.P.—2d,inc.| ....- i
. Peninsula—1st, conv. 78| 117 ' |.._... - Consol,, coup., 1s8t, 78.| 124 |.._._.| 1st, 68,1896 ......._. 107 {108 “|{Ind. BL. & W.—Inc., 1919 ...... swswvs
Chic.& Milw'kee—1st,78 *12119/123 Consol., reg.. 1st, 7s...| 124 (1253 Denv.Div.68 ag’d, 99| 1052(106 Consol,, in¢., 68, 1921. . {*...... 80
Win.& 8t.P.—1st, 78,’87| 1043105 Consol., coup., 2d, 7s..*- --=- 115,/ 1st, consol., 6s, 1919| 921 94 |Ind’sDec.& Spr'd—2d,inc.|"..---- 15
24,78, 1907............ 119%...... Consol., reg., 24, 78 ... *1142/115%||  C.Br.U.P—F.c.,78,795| «-s--|-szx-- Trust Co. certificates.. | ...... il
Mil.& Mad.—18t,68,1905 ......|...... Long Isl. RR.—1st, 78, '98|*120 |..___. || AtC.& P.—18t,68,1905| 856 | 80 ||Leh. & Wilkesb. Coal—'88| ...... 70
Ott. O.F.& St.P.—18t.58| 100%1015(| 1at, consol., 5s, 1931 ....| 103 At.J.Co.& W.—18t, 68| -... .| 84 |/Lake E.& W.—Inc.,78,’99) ......] 26 z
< 00.C.&Ind’s—18t,78,8.1d.*120 |{121)g|Louis. West.—1st, 6s...... -l|  Oreg.Short L.—1st, 6s] 89%| 90 Sand'ky Div.—Inc.,1920] -..... 19 2
Consol. 78, 1914 ........ 116 {......}| Louisv. & N.—Consol, 7s. 8 || Ut.So—Gen. 78, 1909 96 |i00 ||Laf.BlL.&Mun.—Inc.,7s,'09] “11 |...... 2
Consol. sink. 1d., 78,1914, 115 |...... Cecilian Br'’ch—7s, 1907] ---.- {100 | Exten., 1st, 78, 1909 91 |...... Mil. L. Sh.& W.—Incomes
e General g?nsol.,b's, 1934 9633/101 N.O.&Mob.—1st,68,1930] *74%2| 78 ’ Mo. Pac._igt,, cons., 68.| . 9139)......|/[Mob.& O.—1st,prf., deben.
Chic.Bt.P.Min.& Om.— 2d,68,1930......... . | cooeoi| ... S8, 78, 3906 ... cocssnn *102%/103%|| 24, pref., debentures. ... 4
Consol. 68,1930 .... .... 1105111 E.H.& N.—1st, 68, 1019 99181100 | Pac. of Mo.—1st, 6s...| 106 |1063a!| 8q, pref., debentures.... -
O.8t.P&M.—1at,68,1918 117 |117%|| General, 68,1930 .. _.... 77§80 | 2d, 78,1891, ... .. 108 |[11133|| 4th, pref., debentures .. 4
No. Wis.—1st, 68, 1930.' __.__.|...__. Pensacola Div.—68,1920/*-..... 90 || St.L.&B.F.—24,6s, C1.A! 100 |101 IIN.Y. e E.&W.—Inc.6s 3
Bt.P.& 8.C.—1st,68,1919( 1161 ... 8t, L. Div.—1lst, 68, 1921{ *94 |...... 3-68, Class C, 1906 ....| 981 89%!|N.Y.P.& O.—1lst.inc.ac.,7s
Chic.& E.IN.—1st,s.f.0ur.| ...... 1081 24, 88, 1980............ *38 |...... l 3-6s, Class B, 1906....] 99 |1001a){Ohio Cent.—Income, 1920
k Ohio.Bt.L.& P.—lst,con.bs| 71 | 76 || Nashv.& Dec.—1st, 76.| <eee-|-vunrs {|  1st, 68, Pierce C. & O.] -.-..-|-e.... Min’l Div.—Inc.,78,1921
‘ Ohio. & Atl.—1st, 68, 1920 ......|...... 8.& N,Ala.—8.1.,68,1910] ------|-..... {|  Equipment, 78, 1895..| 102" |...... Ohio So0.—2d inc., 6s, 1921
' 2d, 68,1923..............| ......|...... Louisv. C.& L.—68,1931| -.-...|...... || Gen’lmort., 68,1931, | ...... 9413/ |Ogdens.& L.C.—Inc., 1920 ‘s
: Chic.&W.Ind.—1st, 8.1, 68| 100 ... Trust bonds, 68, 1922...| 73 |74 .|  So. Pac. of Mo.—1st,68| 102k|.._.. .||PeoriaD.&Ev.—Inc., 1920 3
Gen’l mort., 6s,1932....! 100 |...... 10-40 Abjmt, Gs, 1924 . | *621g/ ... {| Tex.& Pac.—1st, 68,1905/ 10419/104%|| Evansv.Div.—Inc., 1920 g
Col.& Green.—1st,68,1916] ......{...... L.Erie& W.—1st.6s,1919] 79 |...... Consol., 68, 1905 1. ... *75 *| 78 ||Peoria & Pek.Un.—Inc.,68
68, 1926.............. P TIN) FPrres Sandusky Div.—6s,1919/*.. ... 80 ! Income & ld. gr.,reg..| 353 37 |/Roch.& Pittsb.—Inc.,1921
Ool H.Val & Tol.—ist, | 60" | 68 || Lat.BL& M.—1st, 65,1918 77 | 80 || RioG.6s,Aug.cp.on f 53%4l...... Rome W. & Og.—Inc., 7s. :
Del. L.& W.—T7s,00nv.,’82| ......|......||Louisv.N.Alb.&C.—1st,68| *80 |...... do ex Aug.coup.| S1 |...... So.Car.Ry.—Inec., 68, 1931 , ¥
- Mortgage 78, 1907 ......| ......[...... General mort., 68,1914.] ......|...... ! Pennsylvania RR.— St.L.&T.Mt.—18,78,DrLs.) ooeeelecenea
B yr.bing.& N.Y.—18t,78(*1256 /180 }|Lou.N.O.& Tex.—1st, 58| 87| 89 Pa.Co.’s guar.4208,1s8t,cp| 96 [...... 8t. L. A.& T.H.—Div.bds.| 15 '.....a .
* No prices Friday; these are latest quotations made this week. t Coupons off. v i
jitized for FRASER . .
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New York Local Securities.

Bank Stock List.

Insurance Stock List.
[Prices by E. 8. Bailey, 7 Pine St.]

COMPANIES,.

PRICE.

Marked thus (*) are| Par.
not Nation

COMPANIES,

Ans. Brchings.
er. Ex -
Broadway...........
Butchers’ & Drov’s’
Central........ S
Chase...........
Chatham.......
Chemical ..........
Citizens’ ............
(9111
Commerece...........
Continental
Corn Exchange*....| 100
East River....... .| 25
Eleventh Ward*....| 25
Fifth................ 100
Fifth Avenues+...... 100
First..coeee cuaean...
Fourth.... .......... 100
alton. .............. 30
Gallatin ............ 50
Garfield............. 100

German American*.| 75
German Exchange*| 100

Germaniax ..... veeeo] 100
@reenwich* .... ....| 26
Hanover.... ........ 100

ecce sccca

New York County .
g.m Y. Nat. Exch.{. %88
North Americar....| 70
Igorth River*

..............

Union..... ...
United States
Wall Street ...

......

West Side* ... .....

American

------ IYVIDE: ccsvscovescens
256 || Jeffersom ............
Kings C'nty (Bkn.).
Knickerbocker
Long Ial'd (
Manufac. &
Mech. & Traders’ ..
Mechanics’ (Bklyn)
Mercantile
Merchants’ ;
Montauk (Bklyn.)..
Nassau (Bklyn.) ...
National ...........
N.Y. Eignitable. .-
. Y. ©

N.Y.F

Firemen’s Trust....
Franklin & Emp.. .
German-American .

Par
114 Peter Cooper
...... Peo;l)llie’s

Rutger's ...ccceene-a
Standard............
BLAY .ccessavsvesssaes
Sterling ......c......
Stuyvesant
United States
Westchester
Williamsburg City.

Gas and City Railroad Stocks and Bonds.

[Gas Quotations by GEO. H. PRENTISS & CO., Brokers, 49 Wall Street.]

GAS COMPANIES.

Amount.

Period

Brooklyn Gas-Light .....
Oitizens’ Gas-L. (Bklyn).

Bonds.... ...............
Harlem ...................

- Bonds.......... o swavann
Willlamsburg ............
Bonds ......._...........

8
Metro;imutan Bkl
Munic pal(m)

2,000,000! Var's
1,200,000| Var's

259,000/A. & O.
2,000,00();F. &A
756,000

’

J.&J
8

5 IN'r10,'84

.| 3%2(Nov. 1,84

[Quotations by

 Broadway.]

Bll'oker St.& Fult.F.—Stk

Bklyn. Crosstown—Stock
18t mort. bonds.. ......
Bushw’kAv, (Bkln)—St'k
Oentral Crosstown—Stk.
1stmort.................
Cent.Pk.N.& v.—Stk
Consol. mort. Bonds....
Ohrist’ph’r&10th St—Stk
BondS ........iceeeuun...
DryDk.E.B.& Bat'y—Stk
18t mort., consol....

Scrip s
424 gz Gr'rd 8t.Fry—8tk

18t mort.......o..e.... 1

Houst.W.St.&P.K’y--Stk
1 ort

18t zuore. ......... T
Third Av.—Stock........
Bonds not mortgage. ..
Twenty-ihird St.—Stock.
latmort.................

2’ il

2,000,000
0 | '600,000 F.d& A.
250,000 M.&N.

=55
e
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Feb., 1914 104

W
o

1st, Tr. s, 11222 . ... ...

* This column snows last dlvidend on stocks, but date of maturity of bonds.

g FRASER
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Quotations in Boston, Philadelphia and Baltimore.

SECURITIES. Bid. Ask.l SECURITIES, Bid. { Ask
BOSTON. Buff.Pitts.& W.—Gen.,6s/ ...... .

Atch. & Topeka—1st, 7s. Cam. & Amboy—6s, c.,’89| 1041......
Land grant, 7s.......... { Mort., 68,1889 ......... 109 |......

Boston & Maine—7s...... Cam. & Atl.—1st,7s,g.,’93| 116 |116

Boston & Albany—7s .... 24, 6s, 1904... swss] ALY foeesve
08..ovsisprnsn sssanavonons Cons., 6P.Cuovuneennnn--. 106

Boston & Lowell—T7s..... Cam. & Burl. Co.—6s,'97.
B8..chennscnss sensasnsnnae Catawissa—1st, 7s, con. c.

Boston & Providence—7s/ ......|...... Chat. M., 10s, 1888.....

Burl. & Mo.—Ld. gr., 78..¢116 |116%|| New 7s, reg. & cou&.-.. 121 [..ce..
Nebraska, 68... Exempt ¢117 1117%|(Connect’g 6s, cp.,1900-04| 118 |..... -
Nebraska, 6s.Non-ex’pt| 107 |...... Cor.Cowan& Aift.,deb.6s,| --.... cccece
Nebraska, 48............ 2.864(...... Delaware—6s,rg.& cp., V.| ---.. ofevenan

Conn. & Passumpsic—78.| «zcecelecene. Del. & Bound Br.—1st,7s| 122 |......

Connotton Valley—6s....] 17%'...... East Penn.—1st, 7s, 1888 I eeeeufevnn e
B8.0hesconssivvasesirensss 16 17‘-2<Easton&.Amb'y—5s, 1920| 108 |......

East'rn, Mass.—68, new..| 11623(117 \EL&Wmsp’'t-18t,68,1910] 128 |.ccccee

Fort Scott & Gulf—7s....| 117 ,...... 58, perpetual............| «ceee olecenen

K. City Lawr. & S80,—68..| ---... 110 ||Harrisb’g—1st,68,1883..| 96 |.cc.c..

K. CitySt.Jo. & C. B.—7s| 118 (120 |/H.&B.T.—1st,7s, &., 1890| 11234/

Little R. & Ft. 8.—7s, 18t| 99100 || Cons. 5s, 1895........... i

K. City Sp'd & Mem.—6s| 103 [1034||Ithacad&Ath.—1st, gld., 78] .cccecleccccn

Mexican Central—7s..... 427 43 ||Leh.V.—1st,68,C.&R.,’98| 121 |......
Income...... .cceeeeennnn 103} 10| 24, 7s, reg.,1910........ 184 |..... o

1 . 8eripe ceeccms ceaen. L 82 ... Cons. 68, C.& R., 1923..| 122 |12383

N.Y.& N. England—6s..| 95 96 ||N. O. Pac.—1st, 68, 1920.| 6¢ |......
T8, e ecacsssnsiviissmoss .| 1043|......||No. Penn.—

N. Mexico & 80. Pac.—78| ......|119 24d, 78, cp. 1896 ......... 123 |.ceeee
Ogdensb.& L.Ch.—Con.6 Gen., 7s, 1903........... 194 |ocsson
ncome . Debenture 68, reg-..... 106- (108
0ld Colony—17s. Norfolk & West.—Gen.,68] ---... —
[ T .|| N.R. Div., 1st, 68.1932| 94 | 95

Pueblo & Ark. V N.Y.Phil.& Nor.—1st, 68| 95%| 86

Rutland—6s, 1st.......... Inc.,68,1933............

Sonora—17s ......... cemeens 0il City & Chic.—18t, 68..

STOCKS. 2 0il Creek—1st, 68, coup..

Atchison & Topeka ...... 76| 76%| Pennsylv.—Gen., 68, reg.

Atlantic & Pacific........ 8 83%|| Gen.,6s, cp., 1910......

Boston & Albany......... JA72 .. Cons., 68, reg., 1905....

Boston & Lowell.......... 108 1109 Cons., 68, coup., 1905. ..

Boston & Maine .......... 175179 Cons., 58, Teg., 1919....

| Boston & Providence....| 165 170 |/pa. & N. Y. C.—T7s, 1896.
Boston Revere B. & Lynn|*10113:104 7,1906. - ceeeaeceaacanen. .
Cambridee.coaee cocae oo ceomenliiale Perkiomen—1st, 6s,cp.’87| 99 | 99%
‘Cheshire, preferred ......| «-.-..|...... Phil. &Erie—2d,7s,cp.,’88/8108%'......

Chic. & West Michigan..| 43 |.._... Cons., 68, 1920. ... .....| ~eeus o]sesaen

Cinn. Sandusky & Cleve.| 11 | 113g| Cons., 58,1920..cccceee] ==-2un -

CONCOTA ...neeeceeasanannan| “oomenlnaae. Phila. Newt. & N.Y.—1st| 105 10563

Connecticut River........| «---eciiooee. Phil. & R.—1st,68,1910..} 118 120

Conn. & Passumpsic .....| --cez-f.eaeee 24, 7s, coup., :1893...... 114 |1143

Cennotton Valley......... %lseeee{| Cons., 78, Teg., 1911 ....| 11623 118%

Det. Lansing & No., pref.| --..../.l.... Cons., 78, coup., 1911 ._| 117 (118

Eastern, Mass.... ccce.... G374 48 Cons., 68, 8., L.R.C.1911| «cco.lenenne

Fitchburg ... .cocceee.... 114 ..., Imp., 68, g., coup., 1897| --....|.-... .

Flint & Pere Marquette.| 16%/ 17 Gen., 6s, £., coup., 1908| 71 | 713%

_Preferred..........cc.... 841! . ... Gen., 78, coup.,1908....| ----.. 85

Fort Scott & Gulf........ ¢85 |...... Income, 78, coup., 1896| 45 [......
Preferred. .ce.eeccee.ooon] 2ocee 130 Cous. 58, 18t ser.,c.,1922| ......| 40

Towa Falls & Sioux City.| 78 | 80 Cons. b8, 2d ser.,c.,1933| 25

Kan, C. Springf. & Mem.| 44 |...... Conv. Adj. Scrip, '85-88

Little Rock & Ft. Smith.| 28 | 28| Debenture coup., 18933

Louisiana & Mo. River..| 17 | 19 Scrip, 1882 ceeeennecene- _
Preferred......ccoccaoaos] sveccefoc.. & Conv., 7s, R.C.,1893..%.:¢.

Maine Central ......co....| «ecece 98 Conv. 78, %ymf, Jan.,’85

Manchester & Lawrence.| ------|......\/Phil. Wil.& Balt.—4s,tr.ct

Marq. Houghv'n & Onton. ----.- 16 ||Pitts. Cin. & St.L.—7s....
Preferred..... teceecceeas| meseeslioaca. Pitts. Titus. & B.—7s,cp.

Motropolitan. ............. *81 | 82 |/ShamokinV.& Potts.—78| --... o D .

Mexican Central..........| 10% 104! Shen. Val.—1st, 78, 1909| 80 [.c.cea-

Nashua & Lowell.........} ---oo ceeeee ] Gen’168,1921. ..ol ciiiii]ececan

N.Y. & New England ...[ 12% 13 Income, 68, 1923...ccoclf cenenn .

Northern of N. Hampsh.| 1184|......!'' Income, 58, 1914........] -.... I D

Norwich & Worcester...| 16112162 |/sSunbury & Erie—1st, 7s.| 118 [......

0ld Colony ........... --..|"148%2'149% ! ISunh. Haz. & W.—1st, 53| 98 | 99

Portland Saco & Portsm.| ---<es|.c ... 2d, 68,1938, ..cceaeennn.. 65 | 66%

Rutland—Preferred -..... 16 |...... |Syr.Gen.& Corn.—18t, 78.{ ---ee|eeeeen

Summit Branch...........| 10%l..._.. || Tex. & Pac.—1st, 65,1905| 103g/......

Vermont & Mass ........| - sy el | Consol., 68, 1805..... . 7519

Worcester & Nashua..... 671! €8 '2/ |Union & Titusv.—18st, 7s.

Wisconsin Centrai ....... 1l 11%/ United N. J.—Cons.68,’94
Preferred................ €19 ... {| Cons, 68, gold, 1901....

Cons. 68, gold, 1908....

PHILADELPHIA, (
RAILROAD STOCKS. { | “gg;lé#g ;,0_1:11,839723-,66
Alleghony oy sara | Sioirl 11| | Wast Chster—Cons, Ha .
Proferred.......c.cceevos| sreseefeeanes \\’I.Jtet;"seylg(}st, 6s, cp.,’9
18 GAP - ceeeeececaaana]| ~ooeoefeeaan 8t, 78, “
g?lﬂ'alo .Y. & Phil...... . 28| 87'|| Cons.6s,1909...........
Preferred........ccoe.... Cuansua 5 | W.Jersey& Atl.—1st,68,C.
Camden & AUADLC.......| ~ypes|--eees , \\LestgrnBP%r}’-gﬁs, coup.
...... 68, P.B,, 1896 ..........
Catawisen | 16 |87 Gén.,7s; coup., 1861110
1st preferred 51 |....... CANAL BONDS.
2d preferred ............| 49%|. ... i Ches. & Del.—1st, 63,1886
Delaware & Bound Brook| 122 |[......] L&%ﬁl 1;7{ &g-—r-gg,l‘&i%-é'?t
East Pennsylvania.......[ -=-<ccicacees) . R, . .-
Ellrgura& illiamsport.. go ------ i PCODB&.I‘ZB_,_:;&;E-C. 1'91151- o
! Pennsylv. " o
aﬁﬁ%‘ﬁ?&’% & Broad Top 4 '".é"; S(?hll‘:y k. Nav.—1st,68,rg.| 1041g]......
Preferred ............... 58 135 24, 63, reg., 1907........ 1T [ssess
Lehigh Valley............|] 99 | -.... |
Preferred................ TRl Errrre |
Little Schuylkill -........ 52 | 52%/| BALTIMORE,
Minehill & Sch. Haven...| 06%| 56%/IRAILR’'D STOCKS. Par
Nesquehonipg Valley....| 48'%a; 50 |Atlanta & Charlotte...... 63 | 89
NOTfOlE & Wost'n—COm. | «ecee|emnne- | Baltimore & Olio.....100 165 (170
Preferred................ yoeesnalacaaee 1t prof..cccceaicaiciacf seccacfecenen
Northern Central......... €oeenn bdlail 2dprel.......c.coneeeasss 117 }..cuee
North Pennsylvania.....| ----- 614, Parkersburg Br...... 50 9 |[..... .
Pennsylvania :............ 507% ...2..1.; C%nrra.l Ohio—Com..... gg 50 | 31
Philadelphia & Erie_ .....| <----- 12y ref. . .oo.oo —oieeeea. BO] <en- T e
Phila. Ggr. & Norristown| 107 |......! Western Maryland....50| 18 |..... -
Phila. Newtown & N.Y..{ -ccccef-cuce- ; RAILROAD BOUNDS,
Phila. & Reading ......... 8lg(......: A},lanm-& Charl.—18t.... lgg 138
Phila. Wilm. & Balt...... eere of iecae NGl s csmmmmssse s esRmess
Pittab.Cin.& 8t L.—Com.| . --- | ----. B&lt.&tho—ﬁs,.'SﬁA.&Q 101:2 103234
United N. J. Companies..| 193%/1942'|Cen. Ohio.—68, 18t,M.&S.| 10724|108%
West Chester—(ons. pref.| ------ A (lléz(llrl. Col. & Aug.—1st.. 18819 semean
WestJersey...o.c.ooo.....]| ~oeees revaes wensss o senaseas] DO Jesssae
Wo(s)klislzle§s<grgélﬁmic.- ------ 351y Ciznd. Wash. & Balt.—1sts, gg% ggll
4 KOS, . 8cccera ccoscecccacencae
Lehigh Navigation....... 39 |eceeerf] 8A3 ... iiieeiiieee.....| 28 | 30
gelllms ll(yﬁu&u T T =mggeeferges C(.)l;lmbiﬂ& Greenv.—1sts gg% 08
chuylki av., pref_ .. . A8 e e e eeeeaeeas sesnus
RAILROAI: BONDS. _ No.Central—8s,’85,J.&J.| 1004%j......
Allegh. Val.—7 3-10s, ’'96| 115%{113%'| 68,1900, A. & O........| 1i8%g}......
78, E.0xt,, 1010 .. ... .| -cccac|ecnenn 6s, gold.1900.J. & J. ... 115 |1163%
Inc. 78, end., coup., '24| 15 | 18 58, Series A ............. 102 1022
Afiial, e G v s priaBetEs B sermrnct 10000
8t, 68, rew., 1908....... SRR m— 8b.&Con’ells.—
Belvid’e Dei’.—’lst,Gs,lQOQ ...... 12145 ' Union RR.—18t, gua.J&J| 114 1i8
AL R —— i .  Canton endorsed. ..., __..|--mne
, 68,1887 ... ... ... 208 J...... rginia enn.—o8 .... iesee
sliu'e Gap—1st, 7, 1303 -..... e 1235
8t, €8, 1805... .....o.oi] oooaal| -...||W.Md.—68, 181, 8., J. B R—
Consol., 68,1913_....... 94 | 96 2d,guar., J. & Jo ool ceeenn]ioeaa .
Bufl. N.Y.&'Phil.—lat:,ﬁs 1003 ..... 2d, gua.r. !DyW.Co.,J.&J. 105 (1073
2da,78,1808 .. ... eeaee. Jeee.|| 68,34, guar, J. & J. ... .oaea. ceseea
Cons. 63,1921........... e Wilm.C. & Aag.—68...... 110 |......
. e Wil. & Welaon—Gold, 7s8.1 1144120

* Bx.dividend- i P’er share. $ In default. ¢ Last price this week.,
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RAILROAD EARNINGS.

Latest Earnings Reporled.

Jan.1 to Latest Dale

Roads.
. Week or Mo 1885. 1884.
$
Bur.Ced.R.& No.|1st wk Jan 52,433 35,802
Canadian Pacific|1st wk Jan 91,000 60,0C0
Chicago & Alton|lst wk Jan 152,261 < 149,422
Chic. & East. I1l. |18t wk Jan| 31,621 22,247
Chie. Mil. & 8t.P.|ist wk Jan! 306,000 314,002
Chic. & Northw. |18t wk Jan 302,300 275,200
Ch.8t.P.Min.&O.|1st wk Jan 65,200 58,100
Chie. & W. Mich.|1s8t wk Jan 16,102 7,529
Cin.Ind.8t.L.&C.|18t wk Jan 41,679 35,301
Oin.Wash.&Balt. |18t wk Jan 36,654 33,997
Clev.Akron& Col|1st wk Jan 7.167; 7,052
Denver &Rio Gr.|1st wk Jan 85,085 82,886
Des Mo. & Ft. D.|1st wk Jan 4,403 4,870
. Det.Lans’g& No.|1st wk Jan 12,068 13,241
Evansv. & T. H.|1st wk Jan 12,512 10,237
¥Flint & P. Marﬁ. 18t wk Jan 29,644 34,506
Flor.R'way & N.{1st wk Jan 23,850 21,822
@Grand Trunk...|Wk. Jan. 3 292,921 250,658
Gr.BayW.&8t.P.|1st wk Jan 4,540 5,349
111. Cent. (I1l.)...|lst wk Jan 195,20 157,710
Do (Iowa)|lst wk Jan 23,60 22,723
Ind. Bloom.& W.|1s8t wk Jan 46,56 41,022
Long Island..... 2d wk Jan. 79,122 69,167
Lowsv.& Nashv.|1lst wkJan 243,855 210,855
Mexican Cent...|1st wk Jan 63,000,  ......
Mil. L.8h.&West.|2d wk Jan. 32,700 29,6853
Norfolk & West.|1st wk Jan 50,163 45,561
ShenandoahV.|1st wk Jan 10,516 10,575
Ohio Central....|1st wk Jan 17,728 17,295
Peoria Dec.&Ev.|1s8t wk Jan 11,223 9,876
Roch. & Pittsb]’ig 1st wk Jan 22,501 15,400
8t.L.Alton&T.H.|1s8t wk Jan 18,391 20,171
Do (brehs.)|ist wk Jan 12,380 10,997
Bt. L. Ft. 8. & W.|1st wk Jan 6.901 4,734
8¢t.L.&BSan Fran.|lst wk Jan 63,125 58,267
. Latest Earnings Reported. Jan. 1 to Latest Date.
Week or Mo 1884. 1883.
$ ]
Ala.Gt.Southern{December. 1,155,136 1,071,829
Atoh. T.& 8.Fe..|December. 16,339,540(15,939,440
Atlantic & Pac.|October... B
Bost. H. T. & W.|3d wk Dec. 434,935 332,759
Central Towa ...|4th wk Dec 1,422,703| 1,307,103
Central Pacific..|December. 22,108,134!24,744,420
Chesap. & Ohio.|December. 3,521,076/ 3,906,793
Eliz.Lex.&B.8.|December. 760,499 713,103
Ches. 0. &8.W..|December. 1,376,997| 1,322,455
Chie. Burl. & Q.|November. 23,423,313(23,939,450
Cin.N.O. & T. P.|December. 2,502,879| 2,596,195
Clev.Col.C.& Ind|November. 3,457,633| 3,996,240
Connotton Val..|Septembver| 29,174} 32,782  ........] = c--.---.
Danbury & Nor.|October... 180,559 175,425
Denv. & R.G. W.|December.| 97,444, 67,802/  ........] = .c.o.---
Dub.&BiouxCity|4th wk Deoc 894,977 1,093,908
Eastern ......... October... 3,020,977 3,079,967
E.Tenn.Va.& Ga.|November. 3,616,819 3,769,330
Ft.Worth & Den.|December. 459,252 386,898
Gal.Har.& 8.An.[October. .. 2,320,280| 2,998,119
Gulf Col.&B8anFe|December. 1,764,835 2,124,440
Hous.E.&W.Tex|October... 218,316 266,337
K.C. Ft.8.& Gult|{ath wk Dec 2,395,843| 1,995,612
Kan. C. 8p. & M.|4th wk Dec 1,216,483  cee-..-.
Kentucky Cent’l| December. 918,747| 838,975
Lake Erie & W..|September| 146,000} 148,374}  ........| = ---- .
L.Bk.&Ft.8mith|November. 512,558 490,314
L.REM.Riv.& T.|November 313,445 361,326
La. & Mo. River{September 501,382 494,436
Mar.Hough.& O.|3d wk Dec. 812,644 891,948
Memph. & Charl.|December.| 182,343/ 150,749  ........| = cc-cc--e
Mex.Nat., NoDd|3d wk Dec. 541,519  ........
Southern Div.|3d wk Dec. 7458,036] ceeecce-
Other lines e..|3d wk Dec. 216,124  ........
Milwaukee & No|2d wk Dec. 490,819 459,188
Minn. & St.Louis|October... 1,497,029| 1,308,435
Mobile & Ohio ..|December. 2,161,761 2,266,642
Nash. Ch.& 8t.L.|December. 2,358,682| 2,328.894
N.O.&Northeast|December. 532,925 176,919
N.Y. & New Eng|{November. 3,007,922| 3,411,835
N.Y.L.Erie&W.g|November. 15,279,090{19,028,976
N.Y. Pa. & O.|November. 5,167,418/ 6,831,500
N.Y.Busq.&West|November. 946,524 929,832
N. Y.Ont. & W..|November. SN D—
Northern Centr’l| November. 5,079,609| 5,678,979
Northern Pacific|December. 12,594,620{10,149,050
Ohio & Miss..... December.| 314,907 361,022  ........| @ .--.----
Ohio Southern |[December. 472,202 364,090
Oregon & Cal...|November.| 90,700| 114,174} = ..o.c..oo| = conercns
Oregon Imp. Co.|October... 2,838,341| 3,413,282
Pennsylvania...|November. 44,797,585147,242,734
Phila. & Erie ...|November 3,279,022! 3,851,537
Phila.& Read’gh|November. 24,545,108(28,002,556
Do C. & Iron|November.|1,64%,577:1,756,585|15,356,151 15,969,030
Richm’d &Danv.{Dccember. 3,873,724 3,845,152
Ch. Col.& Aug.|December. 776,746 828,901
Columbia& Gr.|December. 688,901 737,897
Georgia Pac.. |December.  eeeesesd| | semswewe
Va. Midland. . |December. 1,590,099| 1,686,192
West. No. Car.|December. 440,122 382,037
Rome Wat.& Og.|November. 1,589,588| 1,541,501
8t.Johnsb.&L.C.|October... 240,398} 235,597
8t.Paul& Dul’th|4th wk Dec 1,320,731| 1,328,528
8t.P.Min.& Man.|December. 8,275,387| 8,394,600
South Carolina .|{November. 1,102,095 1,195,100
80.Pac.Cal.,N.D.|October. .. 1,234,048( 1,085,897
Do B8o.Div.i.{|October... 2,995,452| 3,457,555
Do Arizona.i.|October... 1,534,105 2,103,397
Do N. Mex.i.|October... 579,709 678,151
Tex.& St. Louis.j|4th wk Dec 1,036,037 .ty SRE
Tol. A. A. & N.M.[December. , 239,413 201,124
Union Paciflc...{November. ‘2,426,771!2,625.889 23,459,080(26,393,747
Utah Central. ..|November. 962,618| 1,081,266
Vicksb’rg & Mer.|December. 504,660 527,450
Vicksb.8h.&Pac.!December. 291,666 139,700
Wab. 8t. L. & P.|Decewmber. 16,696,381(16,908,463 |
West Jersey ....|October... 1,153,672| 1,071,156
Wisconsin Cent'l| December. 1,434,126/ 1,446,730

d Corpus Christi to Saltillo, 397
236 miles, Laredo to S8altillo.
to May represented 297 miles.
Penn. & Ohio road.
year prior to June 1.

Embracing lines in M

h Not inclu

miles; up to May embraced only
e Only 136 miles now, but prior
Not including earnings of New York
ding Central New Jersey in either

i Included in Central Pagific earnings above
issouri, Arkansas and Texas.

New York City Banks.
condition of the Associated Banks of New York
week ending January 10, 1885:

—The following statement shows the
City for the

Average Amount of—

Banks.

Loans and Net Deposits Circula-
Discounts. Specie. Tcﬁ%e%. th:,&'%': S. tion.

. $ . $ $ $
New YOrkK ..cccc... 11,842,0 2,338,000| 1,613,000| 12,662,000 450,000
Manhattan Co....| 8,283,0 2,840,000 592,000 9,381,000 R
Merchants’ ...... .| 7.086,900| 1,743,300| 1,619,600 8,463,000( 340,000
Mechanics’ ...... 7,269,000| 3,207,000| 1,098,000 8.686,600|  ....... "
Union ccceee ceeee.- 4,348,200| 1,683,700 22,500, 4,608,600f ........
AmMETiCa ceeeee-.:- 11,1%2,800| 4,486,000( 1,187,500| 13 021,800 1,100
PhenixX....ce cceee- 2,658,000f 467,000 87.200| 2,415,000 252,000
City ceceee wcnnennnn 7.931,800| 9,233,800| 907,000{ 15,769,700|  .......-
Tradesmen’s ...... 2,174,500 ,000 56,900 2,152,300 36,100
Fualton ...eee cc.... 1,018, ‘1,247,800 195,100| _1,716,600{  ..ceceee
Chemiecal ......... 13,898,200| 6,435,100 955,400| 18,072,000 .....-..
Merchants’ Exch.| 2,725,800 168,000 1,160,700 2,891,300 292,500
Gallatin National..| 4,699,400| 1,390,600 709,000 3,809,300 604,600
Butchers’ & Drov..| 1,530,800 ,300 201,900 1,764,000 291,500
Mechanics’ & Tr.. 321,000 156,000 210.000 802,000 e
Greenwich ........ 773.100{ 106,500| 248,700 10,400 600
Leather Manuf'rs.| 2,935,600 533,900 344,000 2,542,200 524,000
Seventh Ward.... 1,012,300 284,100 215,400| 1,182,100 29,100
State of N. Y..... 2.672.900| 1,709,100 845,900| 4,350,000|  ...-..e -
Americ’n Exch’ge.| 12,296,000 5,384,000 2,467,000{ 14,501,000  .......o
Commerce ...... --| 17,155,600 4.935,300| 1,634,800 15,140,800 823,200
Broadway -... .... ‘6.340,600| 6+0,400| 389,100 4,838,500 900,000
Mercantile.... .... 6,186,300| 1,447,100 639,700/ 6,509,300 854,000
Pacific ...... o 1,938,500 900,500 291,200] 2,950,400 .......e
Republic . .| 5,511,900] 928,700| 751,000 5,472,530 423,000
Chatham . .l 3,26 590,800 977,500 4,078,900 N
Peoples’. ..ccee -... 1,475,600 254,300 158,600 1,734,100 5,4

- North America ...| 3,148,100 164,200 562,000f 3,456,700|  .ccccc.e
Hanover .... ccc.-- 7,898,100 2,336,700 748,000 9,074,700 330,000
Irving. -.cc.cceee--| 2,448,000 16,900 683,200| 3,028,000 316,400
Citizens’..... v ....| 2,426,400| 1,098,100/ 459,500 3,683,700, 285,000
Nassall . cecee. cau- 1,987,600 ,000 547,200 2,590,700|  .......e
Market .ccceaieneen 2,690,200 351,400 415,300 2,421,100 441,000
St. Nicholas...... 2,08C,100 341,100f 257,600 2,132,200| .......e
Shoe & Leather..| 2,656,000 416,000 376,000 2,760,000 440,000
Corn Exchange ...! 5,166,000| 1,199,800| 373,000 4,767,600 ...c--ea
Continental. .... ..| 3.913,300| 1,474,200 821,800 5,577,400 63,600
Oriental ........... 1,840,0 ,000 400,000] 1,834.500|  ...c....
Importers’& Trad. 16,650.300( 8,092,900 1,925,400 23,483,300 963,600
ParkK ...cecceceeee..! 17,937,300 4.851,600| 1.307,000 23,035,000 45,0
North River......| 1,548,000 17,000 214,000| 1,631,000 .....-..
East River........ 125,000 243,700 947,300 221,400
Fourth National..| 13,259,300| 5,238,5600| 1.725,900 16,478,200 80,
Central National..! 6,682,0 1,713,000/ 1,624,000 8,540,000 297,000
Second National..| 2,012,000 630,000 292,000( 2,653,000 45,0
Ninth National...| 4,478,100 1,399,900 644,000| 5,637,500 45,
First National....| 16,330,300| 4,403,400 1,003,100| 17,987,400 449,900
Third National ... .= 4,932 1,210,900 31,200 5,549,300  ........
N.Y.Nat. Exch.. 1,201,400 194,800 289,600 1,198.800 179,700
Bowery .... cece... 2,054,600 379,700 265,600 2,105,200 221,000
N. Y.County*....| 1,767,300( 225,600 409,900| 2,237.200,. 180,000
German-Americ’n.| 2,704,300 806,200 176,700, 38,077,800| cccece.s
Chase National...| 3,204,900 786,300 374,000 4,080,900 45,000
Fifth Avenue..... 2,247,100 792,300 439,900! 2,913,500] ...ec-.e -
German Exch'nge. 1,598,800 128,000 652.000f 2,307,400  .c.c.... -
Germania ...... ... 1,824,200 248,400 155,800| 2,429,200f ....... -
United States 1 3,341, 714,200 242,700{ 3,550,200 180,000
Lincoln ........ 1,412,300 223,200 198,700| 1,844,700 45,000
Gartield...eee-- . a99 132,200 178,000 1,901,700 180,000
Fifth National....[ 1,133,800 112,700 170,700| 1,143,100 135,000
B’k of the Metrop..| 2,667 310,800 785,000 3,872,500 e

Total .ccc cee-.. 296,153,600.95,177,000 59,779,200 249,247,300 11,262,630

* No report ; same as Jast week.

The following are totals for several weeks past:

1884. Loans. Specie.

L. Tenders.| Deposits.

Circulation| 4gg. Clear’gs

$ $
Dec 27(293,874,200|88,170,500

1835.

Jan. 3{297,887,790|87,867,800
« 101296,153,600/95,177,000;

$ /
36,592,300
37,356,900

$ $ $
335,272,100{11,613,600{408,361,823

340,816,300(11,398,800 520,508,473
39.779.200!349,247,300{11,262.500(316,152,177

Boston Banks.—Following are the totals of the Boston banks

1384. Loans. Specie.

L, Tenders.| - Deposits.*

Circulation| Agg. Clear’gs

$ $
D'c.27!145,421,200| 7,596,200

145,724,800( 7,847,600
« 10(146,288,900| 8,022,300

183853.
Jan.

o«

~ N

$ $ $ $
6,174,900, 99,008,700 23,114,400 53,985,754

6,457,500 101,251,

l

6,423,200 100,659,600.23,271,600 70,094,062
500!23,163,300] 69,281,591

Philadelphia Banks.—The totals of the Philadelphia banks

are as follows:

1834. Loans. Lawful Money.| Deposits.* lCirculation.‘Agg. Clear'gs
$ $ ‘ $ $
Dec.18287_ ..... 72,853,958 | 70,449,316 | 7,852,255 | 33,936,649
3.
Jan. 3..... 72,927,921 73,581,005 | 7,842,835 | 47,678,782
¢ 10..... 73,013,654 l 26,225,804 | 73,715,331 | 7,834,993 44,433,297

* Including the item ‘ due to other banks.”
Unlisted Securities.—Following are latest quotations for a

t_vgek past:

Securities. Securities. Bid. | Ask.
Am. Bank Note Co........ N. Y. W. Sh. & B.—Stock.| _2% 8
Atlantic & Pac.—Stock.... 83! |[North. Pac.—Div. bonds..| 7% 74
Cent. Div., 1st., now.... North Riv. Cons.—100 p.c| ©6 7
B’klyn Elev.—1st, ass’s pd N. J.Southern .......... . 18l cann..
Bank.&Merch.Tel.—18t M N.Y. & Green'd Lake, 2d.{.ccceelauecen
Gen. MmOrt......cciceena-- Ohio Cent.—Riv. Div., 1st| 145! 15
Bost. H. & E.—New stock Incomes........... womeman 11
Old...cne .couss swsssnsasse Pensacola & Atlantic..... 23} .cecee
Bost. H. T.& West.—Deb. BRCITR (111) o 38 |ucease
Buff. N. Y.& Phila........ .| {pittsburg & Western.....|-.-... 22
Trust bonds, 68.......... 1Sb INOT . ceeecceennananne]| enzee| 19
Continental Const.Imp.Co Postal Telegraph—Stock.| 2 |..... s
Denv.& Rio Grande—lons| 41 .|| 1st mort., 68.... ..... weee| 2178)cncia
B8 cccececcloccoscsasnccanas Southern Tel.—Stock.....|.----. 10
Denv.& RioGr. W......... DT TR 1171 ) of R 1613} 19

Pen. R. G. & W., 1st M,
Guaar. by D. & R. G.....
Denver & New Orleans...
Edison Electric Light....
Ft.Worth&Den.City—Del
when iss. on T.&C.stubs
Georgia Pac.—3tock......
1st mort.,68 - ccceeeannna.
2d MOTE.ccvceccccececdonae
Keely MOtOT. ... .cu.vmen--
Louisv. & N.—Adj. bonds
Mexican National .......
Pref....coclcaiece cocccans
186 MOTL. ccsscspomasossnna
Mut. Un.—St’ck trust ¢tfs

M.K.&T.—Income 8Crip ..

Mahoning Coal & RR..... .....c
N.Y. M. On. Tel.—Stock.'

St. Joseph & Western ....
St. Jo. & Pac., 1st mort.|.....

Kans. & Neb., 1st mort.

Sel. R. & D.—24d, stpd '80
State of Tenn.—Set

m’t.38
sSettlement, 58...........

Settlement, 68....c......
Texas & Pac.—Scrip 1884.
Old SCTiP .ccesavcmccanccen
NOW B8CIIP.ccccccannaaionn

Tex. & 8t. Louis—

M. & A. Div., ass’tpd...
M.& A. Div., 18t mort..
Vicksburg & Meridiax...

......
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Railvoad Zutelligence.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It ispublished on the
last Saturday of every other month—viz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all reqular subsvcribers of the CHRONICLE.
Extra copies are sold to subscribers of the CHORNICLE at 50
cents each, and to others than subscribers at $1 per copy.

'ANNUAL REPORTS.

Philadelphia & Reading Railroad.
(For the year ending Nov. 30, 1884.)

The report of President Keim, read at the annual meeting,
shows that the earnings for 1884 include the Central of New
Jersey receipts for the whole year, but in 1883 the receipts of
that road were included only from the 1st of June.

GROSS AND NET RECEIPTS,

1884. 1883.
Gross receipts..... D S S — $47,450,848 $46,836,786
Gross eXPeNReS. ccuuceraanccans B ————— 34,054,311t 31,450,943
Netearnings............ . $13,396,534 $15,385,342

The income account was briefly as follows:
INCOME ACCOUNT.

. s 1881. 1883.
Net receipts, both companiest. ... .......... $13,519,201 $15,469,251
From this deduct: For the Railroad Company— f
Debit balauce renewal fund.........ccecaan .0 42,208 27,499
Debit balance profit and 108S...eeeeeiennnan. .. 38,286 = iieese

State tax on capital stock........ ccoiiaa. 42,221 - 55,909

All rentals and full interest on all outstand- ‘ ‘
ing obiigations, including floating debt..... 15,609,499 -12,101,666
Deduct : For the Coal & Iron Co.:

Full interest on all outstanding cbligations .
other than those held by the Railroad Co.. 1,142,286 1,126,942

. $16,874,453 $13,312,017

Deficit of both companieS..ceeeeiieanoniiaan.. $3,355,251 *$2,157,238
- Surplus,

i“I'he slight difference in these tigures and those given above is due to

receipts from other sources.
TONNAGE AND PASSENGERS.

1881, 1883.

Year to date. Year lo dale.
Tons of coal carried on railroad............... 11,879,997 *11,449,373
Tons of merchandise carried on railroad...... 8,811,256 *8,416,787
Passengers carried oun railroad................ 24,011,768 *18.,195,264
Tons of coal transported by steam colliers.... 543,141 531,403
Tons of coal mined by Coal & Iron Co......... -4,925,987 4,582,667
Tons of coal mined by tenants..........c...... 746,697 1,491,464

Note.—Coal 2,240 1bs. per ton. Merchandise 2,000 1bs. per ton.
* Not including Central of New Jersey for six months ending May 31.

CENTRAL OF NEW JERSEY.

The following statement exhibits the results of the opera-
tion of the system of the Central Railroad of New Jersey
during the year, including in the fixed charges the dividend
ogsgix per centum under the terms of the lease of May 29,
1 3 ’ '

Receipts—
Coal traffiC. .o ocvieeiicciieacccantcccicaennns $5,309,129
Merchandise tratliC....oceeeaee i iaiicaioaas 2,476,673
Passenger traftic... - 2,236,289
Miscellaneous. . ..oeeereeiccneecaiacaccronnenn- 419,002—%$10,1441,095
EXDPODBEB. cssscssnvsssssinsassossasresssssosvesusuasasas 5,995,114
Net canll‘ings...l.......-........... """"‘é‘i'éb?s’h’éb" $4,415,980
. ‘ixed charges. . ..occeeceriiicannnn. ‘ 4
Less rents { DIVIACRAS e eoemomeem oo 11137792 5,920,212
Deficit forthe year..o..eeeieciimcreaaieenaariaaiaananns $1,474,231

The above statement, showing the earnings of the Central
Railroad system, is made upon a strict pro rata basis, without
allowing anything for terminals or for the service of the roll-
ing stock of the Central Railroad Company of New Jersey
upon the Reading lines, and it takes no account of -a large
amount of traffic which, for its own purposes, the Reading
Railroad Company has diverted from the Central Railroad at
Bound Brook, thirty miles from New York, so as to take it
by the main line of the Reading RR., instead of transporting
it as was previously the case, via Phillipsburg, seventy-five
miles, or via Tamanend, one hundred and thirty miles, on the
Central New Jersey system.

FLOATING DEBT.

With reference to the increase of the floating debt and the

difficulties resulting therefrom the managers have to report—

At the close of the fiscal year 1884, the fioating debt of
the Railroad Company, including receivers’ certiticates,

VRBE e oceim mimioiorom oo mrmiocere bobin bl 6 5 6 W6 S 3R SERE B ESEE i $12,086,241
‘Current Habilities. . oo i ciicciiececcriccietaancaeaaans 7,770,815
. $19,857,056

The floating debt of the Coal & Iren Co.

November 30, 1881, including receivers’ cer-

hitlcates; was, ... ssosavisssssessss s sasumeaveds $2,003,253

Current Habilities. ceeeneeeeenecaceenceaannanans 1,657,314— 3,660,557
Total for both compaiﬂes, November 30, 1884......... $23,517,623
Total fur both companies, November 30, 1883......... 18,065,207
Increase fOr the Fear. ceeeoeu.ceeeeeeeacnenaecaaasaaeacns $5,452,416

THE CENTRAL OF N, J, STOCK TRANSACTION,
The above statement of the debt of the Reading Railroad

e 2 ASER

&b org

Company for the year 1883, included the liability of the com-
pany on 50,100 shares of the capital stock of the Central Rail-
road Company of New Jersey, which was purchased at an
average price of §78 05 per share. The aggregate sum to be
paid for the same was $3,910,776. Prior to the Ist of January,
1884, the sum of $450,465 had been paid thereon, leaving a
balance due of $3,460,311. The stock was cargied for the
company by various parties in the cities of Philadelphia and
New York. In consequence of the financial embarrassments
that ensued after the numerous and extensive failures
that occurred in New York City in the early part of the year,
this company was called upon to pay the sums due upon the

said stock. It was impossible for the company at that time -

to repay the sums advanced upon it. If it should be thrown
upon the market, as was threatened, it was certain that an
enormous loss would be sustained by the company. To avoid
this disastrous result the management secured a temporary
loan to the amount of $3,263,885, upon the security of said
shares and other collaterals. The parties so advancing the
money carried the stock until, in consequence of the inability
of the company or the receivers to repay the loan, they caused
49,100 shares of the stock of the New Jersey Central Railroad
Company to be sold, and realized thereon the average price of
$55 95 per share, making the aggregate sum for the shares
sold of $2,747,367.

‘CLAIMS ON CENTRAL OF NEW JERSEY.

The expenditures on account of the Central Railroad Com-
pany arose under the terms of the lease. For such expendi-
tures the Reading Company is entitled, at its election, to
receive stock or bonds of the said company. The said company
has been notified of the election of the Reading Company to
receive the bonds of the former company in payment of the
same. The Reading Company was, on December 1, 1884,
entitled to bonds on the above account to the amount of
$1,516,411, it having received during the year 1883 bonds for
$600,000 on account of similar character of expenditures made
by it during that year.

To the extent that these obligations are issued to the Reading
Company to replace obligations paid by the said company,
there will be no increase thereby in the fixed charges assumed
by the company under the terms of the lease. -

Assuming that the lines named are to be placed under the
system of the Central Railroad of New Jersey, the Reading
Company is also entitled to be reimbursed for its expenditures
on account of the Williamstown Railroad and the Philadelphia
& Atlantic City: Railroad.

LOSSES AND EXPENDITURES.

The expenditures on capital account for the Railroad and
Coal and Iron companies have also resulted in a further in-
crease of the floating debt. :

In like manner the losses sustained in conducting the busi-
ness of the two companies led to an increase of such indebted-
ness. The expenditures made and losses so sustained, as well
as the principal items which contributed to such increase, may
be thus summarized : )

1. Loss in operating the Ph.ladelphia & Reading Railioad,

after chargingup all fixed charges.....ccecverieainenncnn.. 1,080,656
2. L.oes on Coal & Iron Company....... ie semeces:eacssmmeanne 800,362
3. Loss in operating the Central Railroad of New Jersey;

after charging up fullrentals.........ccoiae.... B T a—— 1,474,231
4. Expenditures charged to capital account of Philadelphia

& ReAAM P ccvivpsmmmmissmssamssmss somyasees same s ewwesinsmmes 590,005

5. Expenditures charged to capital account of Coal & Iron
Comvpany incurred on the following accounts :
CoRiery improvements, equipments, betterments, ete...... 1,049,328
Lanex, collieries, etc., purchased :
(Under agreements made in 1833, amount required to be

paid in the future). .ee.ceeiveeeeceriiciecnnnan. $1,387,923
(Under agreements made in 1884).....c....... 38.465
POLAL. i i mmmeaens - emeissdnpsissssberss e . $1,426,388
On account of which bonds and other obliga-
tions not yet matured were issued for........ 702,234—

Leaving cash expended for lands and collieries............ 724,154
6. Expenditures made under the lease of the Central Rail-
road in permanent improvements, &C......omeeceiiaano. . 1,177,999

7. Evpenditures made on account of the purchase of the

Williamstown Railroad. ......ccceecceiace coeviccncncrananann 62,007
8. Expenditures made on account of the purchase of the
Philadelplia & Atlantic City Railway.c.coeeeooniiiaai. oo 331,252
9. Expenditures on various other leased lines for which this
company claims to be entitled to receive bonds and stocks
under thie Beveral 12a8€8....ccarcaaccccs conernccinceccnaecans 366,002
POLO]. o0 s cmmmenassmss saomnswmenion ahaniss 5oes spemaes sswvaan $7,655,996

Pittsburg & Lake Erie.
(For the year ending December 31, 1884.)

The meeting of the stockholders of the Pittsburg & Lake
Erie Railroad Company was held at their office in Pittsburg.
The report of the President showed that the road operates,
including the Pittsburg McKeesport & Youghiogheny Rail-
road, 135 miles of track. .

The capital stock of the company is $2,050,000, the same as
last year, and the funded debt consists of $2,000,000 first
mortgage bonds bearing 6 per cent interest. The sum of
$35,000 has been expended for real estate in Pittsburg near
the Point Bridge. A sale of a tract to enable the Pittsburg
Chartiers & Youghiogheny Company to connect with the road
and to cross over it to reach their coal landing was made for
the sum of $16,772, which leaves this amount in excess $18,227.

The earnings of the Pittsburg & Lake Erie Railroad for the
years 1833 and 1884 were :

Earningsfrom— 1884, 1883.
Freight.ccsssssvmans swssansves cesasve S $97,4,6-83 $1,152,189
Past@NZOr.cci.cerccnceanccnascccnscoascnacas 193,763 223,538
EXPresf.ceccaccecnceccnes sessecsssesie 14,407 15,648
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) 1884. 1883.
MBS s snsmons sonsin smussnmenon s sss s eumee $10,452 $10,613
POlegTADPN,  ccvisnaracasssass sosemss: wnaosomsas 243 775
‘Total earnings.....ceceiceeccacceanna.... $1,193,520 $1,402,763
Operating exXpenses .....c....... ,(67'80%.) 809,226 (58°40%.) 819,759
NObOATDINE R wu snmins sumsses sevssasaeess e $384,294 $583.C04
: INCOME ACCOUNT. .
) 1884. 1883.
Net earnings......coevmaneaiiiiiaans cnne $384,294 $583,004
Disbursements— -
Fixed. Charges: : csvuss: scownswpmcnrnse snwe = $120,000 $120,600
Interest and discount......coocciieneeaa... 66,154 55,854
Losson P. McK. & Y. RR.ccvvvcninnianaan.. 22,9238 cene
Total diSHUISEMEntS. - nvvonv «eeeee <ene- $209,032 $175,854
- Balance, surplus for the year............... $175,212 $407,150

PITTSBURG M'KEESPORT & YOUGHIOGHENY RAILROAD.
The lease of the Pittsburg McKeesport & Youghiogheny
Railroad was confirmed at the meeting of January 14, 1884,
The results of the operation of the road for the year 1884 are
below stated-:

Earnings from—

Freight. . e iiecieaan ceeee e en e $546,199
PABRCDECT . cacns ccinian e e o insss Sowaassnsssis seeeees 41,776
X PTOBS . o i eeeeeenanncaae ccmreeaaeace cansnnaraannn 3,525—%591,500

Expenses (49'7 Per Cent) . cc..o..e coceiiiiiniaienaneacanaann $294,406

$297,094
329,230

Nt CATNINEE. ..o woeicim avmmmns b Ehbis BEmdS S5 E SPERHEE SoRmS s
Interest and AividendsS. ceecceeeccieceiiamecieracaieaansanenaans

TIORR, e e oo w e e Sis s SETEE BSOS SEERES See s S $32,135

The rental under the lease calls for 6 per cent on the out-
standing stock and bonds of the Pittsburg McKeesport &
Youghiogheny Railroad, amounting for the year to $329,230,
which shows a loss in the operation of the road for the year of
$32,135. This is attributed mainly to the depression in busi-
ness, and the board of directors is by no means discouraged.
One-half of the loss of operating this road is assumed by the
Lake Shore road and half by the Pittsburg & Lake Erie.

GENERAL INVESTMENT NEWSE.

Central Iowa.—The non-payment by the company of the
January coupons, which were due January 15, was explained
by the following statement of Russell Sage, Vice-President of
the road: ““The coupons of the Central Iowa road, due to-day,
are being paid and purchased by the Mercantile Trust Com-
gg;ly. Those purchased will be repaid and canceled from the

t earnings of the road until they are all paid, as have been
the previous coupons on the same class of bonds. The direc-
tors are arranging a plan for paying one half or four coupons
- on the divisional bonds, which are converted into consolidated
bonds, in cash, the other half to be funded into said consoli-
dated bonds. This will free the company from its floating
debt and enable it to complete the building of the bridge across
the Mississippi River at Keithsburg., With estimated earnings
of the present and coming year, interest will easily be paid as
it matures. The small deficiency that has accrued has been
in consequence of the loss of crops in the last two years and
the light earnings in consequence of the same; also the light
earnings on the divisions of the road for two years. Earnings,
however, are improving, and we believe that everything will
go on smoothly in the future.”

Chicago Burlington & Quincy.—The Boston Transcript
says: About 80 per cent of the Chicago Burlington & Quincy
stock due to issue January 1 was distributed by the company,
subscribers for the balance availing themselves of the com-
pany’s offer to loan the amount of the last payment at 3 per
cent interest and retain the stock. The full amount of new
stock will be entitled to dividends in March, adding some
%149,000 to the quarterly dividend payments on the 2 per cent

asis. ‘ ‘

Cincinnati Indianapolis St. Louis & Chicago.—The com-
parative earnings, expenses and fixed charges for November,
and for five months of the fiscal year, were as below. The
earnings are from transportation only, miscellaneous income
being added to profit and loss account at end of each six
months. The conservative course pursued by this company in
suspending dividends and paying off floating debt is having
its legitimate fruits, and gives the promise of an early resump-
tion of dividends on a more certain basis. Both the bonds and
stock of this company seem to invite attention at their recent
prices. . '

~———--November,-=—— ——Julyl to Nov. 30.——
1883. 1584, 1883. 1984

Gross earnings..... $211,264 $196,312 91,147,296 $1.14:2,0:;'7
Operat'g expenses. 139,661 124,444 712,291 706,977
Netearnings.... $71,602 $71.868 ' $435.005 $435,100
Fixed charges...... 50,033 50,000 250,415 250,000
Surplus......... $21,519 $21,868 $184,590 $185,100

Fort Worth & Denver City.—A dispatch from Fort Worth,
Tex., says: “The announcement is made to-day on the au-

thority of Colonel Frost, Superintendent of the Fort Worth |

& Denver Railroad, that the railroad will at once be extended
from Wichita Falls, the present terminus, to some point in
Wilberger County, about fifty miles further west. This will
Flve them command of business in the Texas Panhandle, and
argely increase their traffic and the trade of Fort Worth.
Work will begin in a short while, and will be pushed.” :
Houston & Texas Central.—Mr. C. P. Huntington has
made a statement regarding the default of the Houston &
Texas Central Railroad Company, in which he says that the
Southern Development Co. in November, 1 884,acquired a major-
ity of the Houston & Texas Central stock, with its purchases of

the Morgan's Louisiana & Texas property. The Houston &
Texas Central Co. did not earn enough to pay its July, 1884,
coupons on the first mortgage, and the Southern Development
Co. loaned $325,000 to the Houstecn & Texas Central Co. to
meet the interest; the Houston & Texas Central expecting to
repay the loan from the earnings of the latter half of the year;
the company was, however, disappointed in this respect, and
of the $325,000 loaned only $70,000 has been repaid. Mr. Hun-
tington says further that, after inquiring into the Houston &
Texas Central’s affairs, he became fully convinced that not only
had the road not earned its interest falling due Jan. 1, 1885,
“but that, under the circumstances, it could not be
reasonably expected that the Railway Company would be
able to make provision for the large interest charge annually
accruing against it.” Under_these circumstances Mr. Hunt-
ington made arrangements in December with the Southern De-
velopment Co. to purchase the coupons due Jan. 1st, 1885,
purely as a matter of convenience to the holders. “Every pains
was taken, as 1 am informed, to advise coupon holders that
the interest had not been earned, that the Railway Company
had not sufficient credit to enable it to borrow the money, and
that the coupons were being purchased and not paid. If any
person has sold his coupons to the Southern Development
Company, through inadvertence or mistake, that company
has not hesitated in any instance upon the repayment of the
money to return the coupons.” :

— At a meeting of first mortgage bondholders on January 10
the following resolution was adopted:

That a committee of five be appointed to inquire into the condition
of the Houston & Texas Central Railroad, and to recommend a course
of proceeding for the protection of the bondholders’ interests, the
committee to report at a future meeting to be called by the Chair.

Messrs. James Middledith, Cyrus J. Lawrence, C. I. Hudson,
A. Foster Higgins and William Laimbeer were appointed on
the committee.- Mr. C. I. Hudson, of the committee, said
that $2,500,000 of the bonds were represented at the meeting.

Indianaypolis Decatur & Springfield.—The attention of
bondholders is called to the fact that the trustees of the
second mortzage are now paying at the Central Trust Com-
pany, New York, one half of coupon No. 11, due Jan. 1, 1882,
attached to the second mortgage bonds of said company, being

%17 50 on each one-thousand-dollar bond. On presentation of

the bonds said coupon will be thereupon stamped ‘half paid.”
This payment will equalize as_to cash payment the bonds
which have not been exchanged or converted with those here- -
tofore exchanged.

Jamestown & Franklin.—A year ago the twenty years’
lease to the Lake Shore & M. S. Co. expired and efforts were-
made to prevent a renewal. The election was held on Monday,
Jan, 12, and a lease of the road to Lake Shore for five years
was then perfected.- '

Lake Erie & Western.—It is reported that an extension
of the Lake Erie & Western Railroad from Bloomington
to Peoria, Illinois, 43 miles, will - be built this spring.
The extension will be called the Lake Erie & Mississippi road,
will be bonded for $1,000,000 6 per cent firsts and stocked at
$1,000,000. The bonds have been taken by a syndicate con-
trolling Erie & Western, it is reported, at about 80, The stock
will be held in the company's treasury. With this extension
the company will have a mileage of 429 miles. The extension
is supposed to be in Lake Shore’s interest. :

Louisville Evansville & St. Louis.—At Boston, Jan. 12,
the first and second mortgage bondholders of this company
appointed Jonas H. French, Isaac T. Burr and F. B. Taylor a
committee to co-operate with two to be chosen by the Louis-
ville bondholders in maturing a plan for reorganization. Col.
Jonas H. French presided, and briefly explained the object of
the meeting. The company had been carrying a floating debt
of about $450,000, and it had become burdensome, so that the
appointment of a receiver hecame necessary. '

Nashville Chattanooga & St. Louis.—The gross and net
earnings for December and for the six months since July
1, in 1884 and 1883, have been as follows :

———December.——— ~6m. Julyl to Dec.31.—~

1884. 18833. 1884. 1883. ;
Gross earnings .... .... .. $197,512 $209,999 $1,213.501 $1,225,905
Operating expenses...... 112,753 115,823 688,862 649,364
Net earnings ......... $84,759  $24,171 $524,639 $577,541
Interest and taxes ....... 57,090 55,465 342,932 331,826
Surplus.......... R - $27,669  $38,706 $181,707 $245,715

New York Central & Hudson.—In the suit of John
Newton, a holder of debenture bonds, to enjoin the payment
of the quarterly dividend, Judge Ingraham remarked that 16
appeared to him that, whether there had been sufficient earned
for prior dividends or not, the company had earned a sufficient
amount to pay this dividend, and there was norule of law to
prevent their doing it. There was no floating debt, and it
would be manifestly improper to grant the injunction
demanded. He therefore denied the application.

New York Lake Erie & Western.—The statement of gross
and net earnings for November and from October 1 is given
below, and the gress earnings include 68 per cent of the earn-
ings of the New York Pennsylvania & Ohio leased line, the
other 32 per cent of the earnings of that line being paid as
rental. The net earnings are correct, and show the actual
results to the New York Lake Erie & Western Company.

——G1038 €arnings.——— Netearningg.-———

1884. ¢ 1883. 1884. 1883.

October.... .... 1,867.857 2,411,146 627,842 843,368
November...... 1,703,338 2,180,982 487,825 703,078

Total 2mos. $3,571,195 $4,592,128 $1,115,667 $1,546,446
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New York West.Shore & Buffalo.—The general passenger
agent of this company has issued a circular concerning the
passenger business of the past year in which he says: ‘‘ Not-
withstanding all the difficulties surrounding the operations of
a new road, the gross passenger earnings of the West Shore
between New York and Buffalo for the year ending December
31st, 1884, were in excess of one and one half ‘million dollars.
In considering this exhibit, the same allowance for the general
depression in 1884 should be conceded the West Shore that has
been allowed its competitors, and, moreover, it should be
borne in mind that the West Shore was opened to Buffalo on
January 1st, 1884, with all the rawness characteristic of new
lines, especially on the Buffalo Division, where, for several
months, but one local and one through train was run, retard-
ing the growth of both local and through business..

% During the year the receivers completed the double track
through the Mohawk Valley, finished many of the stations, and
improved and increased the facilities all along the line.” * * ¥
« Reducing the train and road mileage of the Central to the
basis of the West Shore, treating mile and mile alike for the
purposes of comparison, the results show that the passenger
earnings of the Central, for the same road and train mileage,
were not greatly in excess of the West Shore during the first
year of the latter’s existence. A comparison with the gross
earnings per mile of the Erie system will reveal the fact that
they were exceeded by the West Shore’s passenger earnings

r mile for the period under consideration.” :

The trustee of the 1st mortgage bonds of West Shore
has notified the company that the principal of the

‘bonds is due on account of the default in interest ;

also has given notice to the courts, and asks for
leave to foreclose. We understand that no plan of reorganiza-
tion has been decided upon by the bondholders’ committee,

~ because of creditors’ claims, principally North River Construc-

tion Company, and because of some trouble among the bond-
holders. Another source of dissension is the fact that some of
the bondholders have larger interestsin North River Construc-
tion stock.

Narth Carolina State Finances.—The report of the State
Treasurer of North Carolina shows the amount of old bonds
authorized to be funded into 4 per cent bonds was $12,627,045,
of which $9,627,445 have been refunded, making a new debt
of $2,803,796. If the Legislature extends the provisions of the
funding act, now exptjred, and the remaining bonds are
funded, the total issue of 4 per cents will be $3,589,511. Two
million and th'rty thousand dollars new 6s were issued in
exchange for a like amount of North Carolina construction
bonds, $765,000 of which ave still outstanding. The interest
on the new debt has been promptly met. The public fund on
hand at the close of the fiscal year was $926,0:6. The Treas-
urer recommends that the tax be only ten cents on $100 worth
of property for the next year. The State finances are reported
to be in excellent condition.

Northern Central.—The loan known as the second mort-
gage, which is now a first lien upon the property, subject
only to the mortgage to the State of Maryland, will mature
July 1, 1885. The holders of the bonds will be given the op-
tion of receiving payment in cash or exchanging their bonds
at par for 415 per cent consolidated bonds having 40 years to
run. '

Oregon & California.—The first mortgage bondholders’

committee have under consideration the best means of carry-

ing into effect their resolutions of the 14th and 21st November
for reorganizing the finances of the company. The London
& San Francisco Bank (limited) is buying coupon No. 7, due
1st inst., of the company’s first mortgage gold bonds, at 4s. 2d.
r dollar, The committee hopes to form a satisfactory plan,
ut foreclosure proceedings will probably be begun soon.

Philadelphia & Reading.—The stockholders of the Phila-
delphia & Reading Railroad Company held their annual meet-
ing in Philadelphia Jan. 12. The attendance was not as large
as in previous years. The following ticket was elected with-
out opposition: President, George DeB. Keim; managers, J.
B. Lippincott, J. V. Williamson, Franklin A. Comly, Joseph
Wharton, John Wannamaker, Robert II. Sayre; Secretary,
Albert H, Foster; Treasurer, William A. Church.

General Collis offered a series of resolutions, which were
adopted, providing for the appointment of a committee of
seven stockholders to examine into the affairs of the railroad
company, ascertaining what the liabilities and assets of the
road consist of and appraise all real estate and other property
belonging to and operated by the company.

The committee appointed to_consider a plan of reorganiza-
tion presented a long report. It recommends the payment in
cash of certain interest, rentals and guarantees, the aggre-
gate of which will constitute the fixed charges. These are
followed by those to ‘be reduced in_interest, which include
some of the coal land mortgages and the following guaran-
tieed securities :

Colebrookdale R. R. Co.—Gnaranteed lbonds, reduce to 4 per cent.

Pickering Vailey R. R. Co.—Guaranteed bonds, reduce to 4 per cent.

Sehuylkill Navigation Co.—Pay interest in full; extend overdue bonds
at full rate of interest and pay 5-7 of present dividends in casgh, balance
2-7 to be capitalized in P. & R. R. R. Co. common stock.

Susquehanna Canal Co.—Pay interest on mortgage loans of 1894 in
full. On State of Maryland loan,reduce to 4 per cent. All subsequent
loans and interest and stock and accrued dividends to be converted into
new second series 5 per cent income bonds at par.

Philadelphia Newtown & New York R. R. Co. bonds reduce to 4
ver cent. The bonds held by the P. & R. R. R. Co, to be stamped as a
subsequent lien to those held by the ublic. .

Norristown Junction R. R. Co. bonds, in ful}.

Stony Creek R. R. Co. bonds, in full.
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Northeast Penn. R. R. Co. bonds, in full.

Hamburg Iron Co. bonds, in full.

The tixed charges must also include interest on floating debt, or any
loan created to extinguish it.

The following changes are proposed in the various securities
of the company,, for which full payment is not provided in the
other fixed charges :

General mortzage: Defer half the interest for three years for the
unpaid half conpons beginning January 1, 1885; give scrip in series A,
B and C respe~tively, one series for each year, not bearing interest, but
redeemable (with interest at 6 per cent from average date of matu-
rity of the coupouns until payment) out of the first surplus earnings,
before any subsequent interest, not embraced in the above tixed charges,
is paid; the surplus earnings of any one year notto be used for pay-
ments of a series of a following year, but in all cases to be applied to
the series of & past year, if any be left unpaid; the general mortgage
bonds to be stamped with release of sinking funds. Upon delivery of the
gerip the six coupons affected to be stamped ‘half paid” and as the
coupons are received, upon payment of the cash portion they are to be
retained uncanceled by trustees as security for the payment of the scrip.

Income mortzage: These bonds to be converted into an absolute
income bond, with interest reduced to 6 per cent per annum, payable
only outof the earnings after providing for all the arrears of general
mortgage interest, but cumulative, so that all arrears of income mort-
gage interest shall he a charge upon income next succeeding that of
the general mortgage. Bonds to be stamped, releasing sinking fund
and surrender of the rights of payment of principal before maturity,
and of the right to prevent dividends on stock. Overdue coupons
Dec. 1, 1884, to be converted into similar bonds.

Convertible adjustment scrip: This scrip and all coupons, including
Jan. 1, 1885, to be converted into the above modified 6 per cent income
mortgage bonds. -

First series 5 per cent bonds; Stamp these with agreement that inter-
est shall ounly be paid out of earningg, and after all arrears of the 6 per
cent income mortgage bonds are paid. Coupons to 1st May, 18853, inclu-
sive, to be converted into similar stamped bonds.

Second serics 5 per cents: Re-issue these under the same mortgage,
and for the other obligatious hercafter mentioned as second series 5 per
cent consolidated mortgage income bonds, having fifty years torun
from Feb. 1 next, and entitled to interest up to 3 per cent out of the
carnings only after 5 per cent for the year shall have been paid to the
first series bonds. Coupons to 1st February next to be converted into
similar bonds.

Convertible bonds : Convert these with arrears of interest to Feb. 1,
1885, into the new second series 5 per cent consolidated mortgage
inclome bonds with the right of conversion into common stock as it now
exists.

Debenture bonds, debenture and guarantee scrip, debenture bonds of
the Coal & Iron Company: Convert with interest to Feb. 1, 1885, into
the new second series 5 per cent consolidated mortgage income bonds.

Central of New Jersey: With reference to the lease, the committee
recommended the incoming board of managers to secure such modifica-
tions of the lease as will obviate the necessity of paying dividends
beyond what are earned upon the line,after including in the earnings
a proper allowance of terminals and carservice and for the deflection of
traffic at Bound Brook.

Preferred stock;: For all valid claims for dividends out of passed earn-
ings give common stock and change the form of certificate so as to pro-
vide that hereafter the 7 per cent dividend shall not be cumulative. -

The floating debt: The committee is of the opinion that any effort to
raise money for the extinction of the floating debt should be postponed
untilitisascertained whether ths creditors of the company will by accept-
ing the recommendations of the committee with reference to their sev-
erai sccuritieg, agree to aid in restoring the company to credit.

If, then, it should be found that with the securities and assets at its
command the company cannot obtain the money for the purpose of
retiring the floating debt, it must be evident that the duty of providing
the funds must devolve upon the junior security holders, the floating
debt holders, the stockholders, and the deferred income bondholders,
all of whose securities are necessarily in jeopardy so long as the float-
ing debt remains unpaid.

Separation of money : In conclusion, the comumittee recommends that
there shall be an absolute separation ot the moneys applicable to capital
and income respectively, and that no money arising from income shall
be diverted to any capital account.

Mr. Gowen had submitted his own plan of rehabilitation to
the committee some days before the meeting. The follow-
ing is a list of the securities printed at the end of Mr. Gowen’s
pamphlet, giving the plan for the reorganization of the Read-
ing Company and referred to as schedule A. These are secu-
rities on which Mr. Gowen proposes to base a collateral loan
for $20,000,000, in place of the present floating debt. The
Philadelphia Press says: ‘ Mr. Gowen quotes all the securities
at par value. Some of the stocks and bonds in the list, how-
ever, have only a nominal market value. For example, the
%1,870,000 Union Canal bonds are not worth 1 per cent ; the
1,000 shares of New Jersey Central stock, valued at par, sold
at 87 per cent yesterday.”

LIST OF ABSETS ACCORDING TO SCHEDUDE A.

22,727 shares East Penn. RR. 8t0CK. ccvociinniaanicnnaas $1,136,350
7,043 ghares Mine Hill RR. stocK............ boimimmiciesan o S EE EEE 352,150
Trustees’ certif. ror 2,609 shares Tidewater Pipe L'ne Co.. 260,900
Certif. special capital...c.ooeoiiiiiiimeieiaaaiaeinnee —- 473,000
First mort8age 68. ... cacvacecaeeaciioanicateaneaeeeanasens 437,000

Convert. adjustment 6s. Central KR. Co..of. N. J..$604,000
Do. to be received upon paymeut of rcceivers’

certif. and tloating debt of C. RR.of N. J....... 1,760,000— 2,304,000
6 per cent bonds of C. RR. of N..J.to be received on ac-

count of debts of that Co. paidby P. & K., 82y cc.eeannenn 1,100,000
1,000 shares of C. RR. of N.J. . oeoneiniiiiieniiicaaneens 100,000
4,950 shares of East Mahanoy RR....coaiimaiicaiiiaaieann. 249,000
1,724 shares Junction RR. €0. ... oniinmmiaaicianioancnes 26,200
1,927 shares Mill Creek & Mine Hill RR.. ssscnussomsssmmaess 48,175
776 shares Mt. Carbon & Port Carbon RR...........coann... 38,800
289 ghares Phila. & Reading & Pottsville Tel. Co.......... 19,450
1,246 shares Schuylkill Val. Nav:. . ..cceoceeacaan.n. sumEEE s 62,300

139 shares Schuylkill Val. Nav., COMMON. cc.cemernaaaaann.- 6,950

’

9,181 shares Schuylkill Val. Nav., pref......c... coeeeaanaan. 459,200
Catawicsa RR. AeD. DONAS tovevrimmnceias ciieaiaacaeeeens 62,000
Catawissa RR. 58, chattel mort. ... occiieiiaaiineannancanns 24,000
Chester Valley RR. Co. DONAS . ccooiniminniiiaaiacaaeaenies 235,000
Colebrookdale 4 per cent bonds. ... ciiiiiiimiaaciiananne. 112,800
Huntingdon & Broad Top 58.......cocantn. e BN SR A——— 6,000
Locustdale first Mortgage 78...cueeeieeaeacaccamraaanaaanncas 156,800
Philadelphia & Reading & Pottsville 'I'elegraph bonds... .. 200,000
Philadelphia Newtown & New York4s...ooooomiianiinannnn. 220,000
Perkiomen RR. first mortgage bonds. .....cocoaaiiaiannnen. 186,100
2eading & Columbia first mortgage 58........... P 9,500
Reading & Columbia second mMortgage 58....oa. comeeannnnns 37,000
Reading & Columbia Deb. 68........ ... e w8t SHEEE SR 1,000,000
Schuylkill Navigation 68. .coooaai it vamieanieaneenns SO 8,200
Schuyikill IInprovement 68... .. cooeiemniianeieaiienemanan-. 57,500
Bchuvlkill lmprovement 1870-18935 C8..civeaennn. s R —— 131,000

i v i S e R
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S8hamokin S8unbury & Lewistown first mortgage............ $1873,000
S8hamokin SBunbury & Lewistown second mortgage 6s....... 500.000
Preston Coal & Iron Co..vveeiinecmiieceeieaeann. 1,090,000
Tremont Coal Co. 6B.cceuneincenecercceeeeeecceranennn 900,000
Montour ITon & 8Btee]l Co.....ccsivsovicsssssvonuisssssssiss 290,000
Mammoth Vein Coal & f1ron Co. 88.ccvcmeneeeiceneenninann... 233,000
Chester & DelaWare 68 ... . ....eeenoeeemeremeiaeiceraaannann 200,131
50 shares Black Rock Bridge 8toCK...oeueeerioeinioanann. ‘1,000
360 shares SBwede’s F'ord Bridge CoO.coveenceeveneiceiannnn. - 9,000
70 8hares StOUL’8 FerTy . ..ot iiiiicteececcnennenas 1,750
Philadelphia Floating Elevator As3sociation bonds.......... 1,500
2,072 shares Locust Gap Improvement Co...... ............ 20,720
3,865 shares Fulton Coal Co.....ooiiiiiiiiiiiiiiaannn.. 19,375
1,951 shares Reading Iron Works, preferred................ 195,400
RIDZZOIA TUON DONAR . wwniwis s 5 somissonsam a5 a8hmmanms ase sseonss 57,0600
Hamburg Iron DONAS. ..o eeeii e et emeeeceeacnccaaeans 12,500
Kutztown Iron bDondB.......c.eeoiiiaiiicae e ieneecennnn 52,000
New Jersey Sto. kyard & Cattle bonds. ....ceeea.... PR——— 265,00
20,100 shares Susquehanna Canal.........cooeoueeoon ... 1,005,000
21,528 shares Allentown Railroad stock...... ... ......... 1,076,400
1,089 shares Camden Gloucester & Mt, Ephraim RR....... 54,450
9,438 shares Chester Valley Railroad...... ............ .... 471,900
5,630 shares Colebrookdale Railroad........................ 231,500
790 shares Chester & Delaware Railroad . ................... 39,500
200 shares Conshoho ‘ken Gas & Wa'er Company........ .. 5,000
50 sbares Douglassville & Yellow Creek Tarnpike Co.... .. 1,000
2,169 shares Harrisburg & Wilkes-Barre Turnpike Co...... 10,425
1,018 shares East Penusylvania......ccoceeeeen coeia. oo, 52,400
750 shares Norristown Junetion stoCK........oooenooioa.... 37,50)
40 shares Olney Turnpike Co....ouverroene oo ceeeeeaannn 1,000
2,663 shares People’s Railioad stock. ... ... veomnaan. .. 133,150
1,235 shares Pickering Valley stock. ... .oooionr coeiiaan ... 61,750
15,764 shares Reading & Columbia . ........oo..o...oo....... 738,200
1,000 shares Schuylkill & Lehigh.............coiieeinun...n. 50,000
20,000 shares Shamokin Sun & Lew’n. ..., oo ... . 1,000,000
12,000 shares Tidewater Canal... ... . ... ..o ...... 600,000
Can. (G« MU, IS0, DONAS..« con cunicwe vamsensmemnes seeeemsessnss st 62,000
Harrisburf & Potomaehonds. .ovoeiiiniiiceimeaana.. 506,300
Mansion Hotel DOnds. oo eeeen oot i i e eiccaeiaannn 7,000
MOROCACY FULNAGE. wocomsmmenn vamssssmmamssminsss s smes &3 & 5 105,000
Schuylkill & Lehigh bonds8. ccoooiniannaaeoa L 399,300
Au,;;. Sehwarze Donds. oo oot iaer i ciiacieeaiecceaaaieaa. 34,000
Union Canal HonadB.. ..o aeie it e ceeeeemrccanenn 1,870,500
1,000 shares Anthracite Water stocK.... covnveiimannna. . 100,000
Pickeriog Valley 48.....ccicee cssvsosssvsccsonracssenasamnces 21,700
Susquehanoa Canal.. ... 80,000
Susquehanna Canal.. . ... o iiiiiiiiai i iieiaaana.. is 319,000
75 Huntingdon & Broad Top pref. . ... ...ovieiimeniann. ... 3,750

Total 8eCUTitieB8.aamccae oot ieeiaae e iieeieceecannns $22,740,576

Add following securities railroad company: )

TOCOMNG, vssis.s w555 s 5 Som s o w O anE 560808 5 5o brm 616,650 rmim w0 ey mrar e 5.000,000
First series consolidated. ccoooeeeooimonioiioeii i 2,000,000
Second series consolidated. ... cavcccicnesssseesisnnss asaeis 7,500,000

Total par value. ... i eeee e ieeieeecaaannn $37,240,576

—The result of the joint operations of the Philadelphia &
Reading Railroad and Coal & Iron Company in the month of
November (including Central of New Jersey Railroad, leased),
was a decrease of $1,211,792 in gross earnings and a decrease
of $729,104 in net; compared with November, 1883. For six
months from June 1 there wasa decrease in gross earnings of
$4,190,853, and a decrease in net of $2,708,458, compared with
1883.

~——@Gross Receipls.——  —~——Nel Receipls.——

1834. 1883. 1884. 1883.
JUNO. s svniana s wms $3,232,121 $14,359,221 .$870,411 $1.237,263
July.............. 4,201,476 4,418,810 - 1,264,496 1,504,347
August........... 5,247,755 5,404,137 1,928,879 2,052,578
° 8September .... .. 4,451,059 5,194,411 1,302,152 1,843,154
Qctober ... ...... 4,670,165 5,405,023 1,343,260 2,051,260
Novemeter........ 4,199,709 5,411,501 1,737,531 2,166,+ 83

 charges or claims against it.

d for FRASER
haser stlouisfed.ora/

Total for 6 mos. $26,002,285 $30,193,133 §8,446,°29 $11,155,287
The earnings of the Central of New Jersey were separately
stated until June, 1884, and the comparative statement of
gross and net earnings of both companies from Dec. 1 to May
31 was published in the CHRONICLE of July 5, on p. 22. :

Rutland.—The directors of this company have decided not
to declare the semi-annual dividend of 1 per cent, which was
expected. The reason given is somewhat peculiar. It is stated
that some $10,000 of the old 8 per cent bonds have been pre-
sented for payment whaich it was supposed had been paid and
canceled by the former managers of the company.

Richmond & Alleghany.—A general meeting, open to all
first mortgage bondholders, has been called for next week
Friday at 8 P. M. at No. 20 Nassau Street.
call that negotiations for a settlement have failed, and the
question to be decided is, What shall be done to secure the
imperilled rights of the holders of first mortgage bonds?

State Line & Sullivan.—The Stat: Line & Sullivan Rail-
road, extending from Monroeton, near Towanda, to the coal
mines of the company at Bernice, has been leased by the Penn-
sylvania & New York Canal & Railroad Company, which is
controlled by the Lehigh Valley Railroad Company, for a
term of fifty years from May 1 last.

Toledo Cincinnati & St. Louis.—Judge Gresham in Chi-
cago has ordered the receiver to report forthwith the rolling
stock belonging to the mortgaged property and all outstanding
Also, to keep separate accounts
for each division of the road, to lease certain equipment and
keep it on the road, and to take freight from connecting roads

only at full local rates, thus abandoning for the present the

unprofitable through business. The valuable terminals at East
St. Louis were in danger of being lost by non-payment of notes
given on their purchase, but some of the members of the Quig-
ley reorganization stepped in and raised some $48,000 and
made the required payments tosave this property. Judge
Gresham permitted the purchase by these parties under an
order that the new company to be organized under the auspices
of this committee, should have an option at any time within
eighteen months, to repay that $48,000 with interest and take
the terminals. A decree for the sale of the road is expected
in April. -

1t is stated in the:

The Conunercial Tiwes.
~ COMMERCIAL EPITOME.

. FriDAY NIGHT, January 16, 1885,

The outward movement of food staples, at somewhat better
prices than those recently ruling, continues to be regarded as
promising an early improvement in mercantile affairs;
indeed, a favorable effect may already be noted in the revival
of manufactures;-but in relation to the trade for the coming
spring the complaint is heard that if there be some increase
in the volume of business, it is at prices so low as to afford
little satisfaction to the sellers. The weather is again change-
able and wet, and the recen’! thaws and heavy rains are
causing floods in many sections. Violence on the part of
strikers is reported from the Western States, but reduced
wages are generally accepted quietly. The failure of John J.
Cisco & Son, and the suspension of important iron houses at
Pittsburg, caused much depression in speculative circles this
morning, but there was a pretty general recovery of tone and
prices in the closing hours of business,

Lard futures have continued active, but the tone of specu-
lation has been uncertain, and the advance in prices, noted in
our last, has not been sustained. To-day some early depres-
sion was partially recovered and theclose was steady at 7:18c.
for Feb., 7-25c. for March, 7:31c. for April and 7:38c. for May.
Spot lard is nearly nominal at 7@7:05¢. for prime City, 7'15@
7-20c. for prime Western and 7'40@7:50c. for refined for the
Continent. Pork has advanced but closes dull at $13 25@
$13 50 for mess and $15 50@$16 for clear. Bacon remains
nominal at 614@7}4c. Pickled cut meats have been fairly
active at 6}{@634c. for bellies, 535@5%c. for shoulders and
8%{@94c. for hams. The number of swine slaughtered at
the principal Western points to the latest dates this season
was 3,116,000, against 2,732,000 for the corresponding period
last year. Beef and beef hams remain nominal. Tallow has
been firmer but closes quiet at 615c. Butter has been quieter,
but State creamery is still quoted at 23@36c. Cheese is steady
at 9@131{c. for State factory.

Brazil coffees have been more active, with fair cargoes Rio
quoted at 93{c. Options have been rather dull, and were
weak to-day, closingat a general decline, with buyers at 8:03c.
for Jan., 8:05c. for Feb., 8:25c. for March, 8:35c. for April and
8+45c. for May. Mild coffees have sold fairly. Raw sugars
were quite active early in the week, and yesterday quotations
were advanced 1-16c. to 43{@47;c. for fair to good refining, at
which there is to-day less disposition to buy freely. Refined
sugars are firm at 65;@63%/c. for crushed, The speculation in
teas has been quieter, but included to-day a line of standard
Japans for March at 241c.

Kentucky tobacco has continued in demand and firm ; lugs
8@9c., and leaf 9@12c.; sales for the week, 650 hds. Seed
leaf has also been in fair demand, and sales aggregate 1,050
cases, as follows : 300 cases, 1883 crop, Pennsylvania, 71{@19c.;
150 cases, 1882 crop, Pennsylvania, private terms; 200 cases,
1881 crop, Pennsylvania, 514@13c. ; 150 cases, 1883 crop, New
England, 13@32%5c. ; 100 cases, 1883 crop, Wisconsin Havana
seed, 16@ 35c., and 150 cases sundries, 5@?28c. ; also, 300 bales
Havana, 78c.@$1 15, and 200 bales Sumatra, $1 20@$1 60.

The speculation in crude petroleum certificates has been
dull, and prices, as compared with last Friday, show an import-
ant decline. The opening this morning was at 63c., but there

was a recovery to 6935c., closing at that figure, and refined
has declined to 715@7°5c., with naphtha 7'{c., and crude in
bbls. 65;@6%4c. There has been much more doing in spirits
turpentine, both spots and futures, the sales to-day including,
at 3024c. on the spot and 30?{c. for February. Rosins are firm,
but remain quiet at $1 25@$1 50 for common to good
strained. Wool has been quite active at Boston.

Metals have been dull, and at to-day’s exchange pig iron
certificates’ were unsettied and easier; bids ranging $16@
$1655, and $167{@$17 asked. Tin firm ; futures closing 161{@
16%4c. Tin plate dull and easier at $4 25@$4 45. Copper
steady at 103{@1115c. for Lake. Lead nominal ; 3:80c. asked
for domestic. Spelter quiet at 4@41ic. for domestic.

Ocean freights have been rather quieter, but rates have
ruled steadier, there having been less room on the market.
Late engagements include grain to Liverpool at 4!{@414d., to
London 4@4!4d., to Avonmouth from store 47;@514d., to
Antwerp 415@434d., to Elsinore for orders, 4s.9d., and from
Biltimore to Cork for orders, 4s. 6d. Petroleum charters in-
clude cases hence to Bombay 28@2814c., and to Salonica
1715c., refined in bbls., from Philadelphia to London or Liv-
erpool 2s. 3d.; crude to Bremen 2s. 114d.; refined to Antwerp
2s., and cases to Shanghai, 32c, '
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COTTON.
FRIDAY, P. M., January 16, 1885.

TeEE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Jan. 16), the total receipts have reached 130,951
bales, against 133,994 bales last week, 154,075 bales the previous
week and 207,893 bales three weeks since; making the total
receipts since the 1st of September, 1884, 3,956,461 bales, against
3,757,674 bales for the same period of 1883-84, showing an
increase since September 1, 1884, of 198,787 bales.

Receipls at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Tolat.
Galveston ... .. 2,348 3,177 1,874 973 961 515| 9,851
Indianola, &c. iR e e — aee-
New Orleans...| 9,003 9,853| 10,249 16,903/ 3,503 7,155 56,666
Mobile.......... 1,830| 2,331 722 644 796| 1,539 7,862
Florida .... --..| ---- A S R o eeael 2,031 2,031
Savannah ...... 3,306 2,883 2,572| 1,545 1,736| 1,645| 13,687
Brunsw’k, &C.|  <eee S —_— —e-- P 57 57
Charleston ..... 917 731 1,317| 1,322 911| 1,020{ 6,218
Pt. Royal, &ec. — cees swas — 3 3
Wilmington .... 356 333 361 327 32¢ 253, 1,970
Moreh’d C.,&c s — . e 298 - 298
Norfolk..... ....| 2,673| 2,968 1,527/ 2,138 1,676 2,592\ 13,591
West Point,&o wee.| 4,871} 4,871
New York...... 108] 2,063 92 243 1,707 4,213
Boston ........ .| 1,088 663! 1,176 832 564 676 4,999
Baltimore ...... s - s S ee-e| 3,705| 3,705
Philadelp’a, &c. 358 61 114 10 211 139 926
Totals this week| 21,987 25.086! ‘.’.0.004‘ 24,744 10.924! 28,206|130,951

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1, 1834, and the stock to-night,
and the same items for the corresponding periods of last year.

- 1884-85. 1833-8-+. | Stock.
CCERPER 10 This |Since Sep.| This |[Since Sep.! = .
January 16 | g | " goa | Week. | 1,1883. | 1880 | 1884
Galveston ...| 9,851| 410,824! 12,008 490,157, 38,191 98,503
Ind’nola,&e| ...... 9,633 102 7,972 235 48
New Orleans.| 56,6661,216,043] 37,792 1,196,419 387,657, 422,900
Mobile .... .. 7,862 197,104| 5,609 208,821 52,436/ 50,678
Florida ..... .| 2,31, 57,268 227 26,234  5,426)  ..... .
Savannah....[ 13,687 641,987 12,612/ 56%,163, = 66,931 92,304
~ Brswk,&e 57 8,824 4920 7014 . eeeee
Charleston...| 6,218 453,233 8,022] 832,367, 44,245 74,820
Pt.Royal,&c 3 4,761 186 11,601 3 2,100
Wilmington..| 1,970, 87,504 1,872 80,767, 9,760 5,215
M'headC.&c| 298| 9,201 105 10,721  ...... R
Norfolk . ..... 13,504| 467,430| 12,747 162,060 35,318 41,806
W.Point,&c.| 4,871 £252,252| 2,427| 168,150, 2,694  .....
New York...| 4,213 33,274| 5,683, 63,601 262,296 326,389
Boston....... 4,999, 062,879 4,430 88,325 - 6,310] 6,835
Baltimore ...| 3,705, 19,554/ 3,998!i 7,800 21,663 22,095
Philadel’a,&e 926 24,668 905, 9,091 12,466 12,279
Total.......|130.651 3,056,461{110,467 3,757.674. 915.6111.159.027

In orderala.t; comparison may be made Witﬁ other years, we
give below the totals at leading ports for six seasons.

Receipls ai— | 1885, | 1884 | 1883, | 1882. . 1881 | 18:0.

Galvestn,&c.! 9,851 12,110] 18,923 5442 20,728 9,883
New Orleaus.| 56,666, 37,792 53,202 21,307, 359,318 71,514
Mobile .. .... 7,862 5,600, 8,930 5511 9543 9,919
Savannah....| 13,637 12,612 12,171 15973 17,833 20,881
Charl'st'n, &e| 6,221  9,408) 10,908/ 9,678 11,751] 15589
Wilnwgt'n, &e| 2,268 1977 3835 4904 3,453 2,190
Norfoll,, &c..| 18,465 15,174 46,883, 18,571 22,397 14,650
Allothers....| 15,931 15,785 25,131 18,604 13,836] 23,511
Tot. this w'k.| 130,051 110,467| 150,390, 99,990, 138,878 168,230
Since Sept. 1.[3956.461 3757,674/1012,231 3€00,400 3339,07113614,110

Galveston ineludes Indianola; Chavieaton inciudes Port Royal, &e ;
‘Wilmington ineludes Morehead City, &c.; Nortollk inciudes West Point, &e.

The exports for the week ending this evening reach a total
of 165,095 bales, of which 121,902 were to Great Britain, 16,724
to France and 26,469 to the rest of the Continent, while the
stocks as mzde up this evening are now 945,611 bales. Below
are the exports for the week and since September 1, 1884.

| Weekk Ending Jan. 16. From Sept. 1, 1884, to Jan, 16, 1885,
Exports Exported to— Exported to— :
from— Great | ‘ Conti-| Total |- Great Conti-}

‘ Ih'it,’/z.‘F’T"”C‘-' aent. ! Week. | Britain. Frence;  pent, Total.
Galveston.. ...| 1,035 . .| ... | 1,085 120,481 7AT0| 52,702 189.74¢
New Orleans..| 56,630 142061 1(),'7{!34 81,738 426,476 197,257 217,074 810,807
Mobile..oue.nn. 4,119 saeeeld eeen.n i 4,119 155781 cieven 700 16,278
Florida...co.. .l ... 0 LU g— | ceeen] eennes FUTTUEE RSN B
Savannah ..... | 10565 ...... 8§62t 14,897 156,312, 11,609, 188,085! 356,096
Charleston - ... 0,:31‘;11 ..... 22700 8,631 133,581] 22,2001 124,889 280,679
Wilmington...i 3,0080 (.o eoeeen l 3,002 44,403 ..... ! 12,210 08,643

| Norfolkt........ 17,785 1730 4,800! 21,055 233,862 6,373 23,030/ 285907
New York ....0 13,503 7180 3,181 17,897 233,495, 26,37 07,5121 262,336
Boston .... ... VAT ] e 1457 T4300] L.l ‘ 231l 74,850
Baltimore ... .| 2,500 ... 1,006] 40000 03,0850 3,050 81,821 127,542
Philadelpia, e} 1717 cond) oo | 117 35,231 3,216 89,030

Total........|121,002) 16,724 m;,m:‘;‘l105.093j1,4;00,53:1‘271.45&;1 751,58612,620,914
»Total 185384 L‘i,.’;‘ll‘ 10,231 36,215 140,822 1511420 2109460 615 79112008 N

p" Includes exports from Port Royal, &e.
&t 1ncludes exports from West Point, &¢

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs, Carey, Yale
& Lambert, 89 Broad Street.

On Shipboard, not cleared—for
c 16 Leaving
JAN. 16, AT— | great : Other | Ooast- Stock
Britain. | Fronce. Forcignl wise. | Total.

NewOrleans....fce-cceeeeclocee caan .Not received.|.cceeeeeiloaae cn cune
Mobile .... -.... 16,400 | None.| None.| 6,800| 23,200 29,236
Charleston ..... 1,200 | None. |10,200| 1,500| 12,900 31,345
Savannah .. .... 9,200 | Nomne.| 1,500| 1,200| 11,900 55,031
Galveston.. .... 10,532 | None.| 5,545| 1,306| 17,383 20,808
Norfolk .... .... 15,567 | None.| None.| None.| 15,567 19,781
New York.. .... 1,900 | Nomne.| 1,600| None. 3,500 258,796
Other ports..... 5,000 | None.| 2,000| None. 7,000 51,497

Total 1885.| 59,799 None. | 20,843 | 10,803 | 91,450 466,494
Total 1884 ..... 141,436 | 25,980 | 40,769 | 9,492 | 217,677 941,350
Total 1883 ..... 115,207 112,552 | 69,609 | 19,391 | 216,759 | 705,454

A firmer opening on Saturday last in cotton for future de-
livery at this market, was followed, in the next three days,
by more or less depression, caused by increased receipts at the
ports (mainly at New Orleans) and full arrivals at the interior
towns, leading, among many operators, to a disposition to
accept an increase in estimates of the total crop. But on
Wednesday afternoon the early deliveries showed some re.
newal of strength, the receipts at the ports were greatly re-
duced, and there was a smart advance in Liverpool, causing
some demand to cover contracts, and some revival of ‘specu-
lative confidence, upon which there was a general but some-
what irregular advance. Yesterday the receipts at the ports
fell off nearly one-half, while the exports continued large,
effecting a rapid reduction of stocks on hand. Liverpool also
reported an advance, and the result was, the distant futures
advanced smartly on a demand to cover contracts. To-day
the opening was much depressed, under unfavorable foreign
advices and the distrust caused by the Cisco failure, but the
decline was mostly recovered, and, as compared with last Fri-
day, the close was at a elight advance. Cotton on the spot has

been very dull. On Monday quotations were reduced 1-16c.
To-day the market was dull, middling uplands closing nomi-
nal at 11 1-16c. '

The total sales for forward delivery for the week are 294,900
bales. For immediate delivery the total sales foot up this week
1,293 bales, including —— for export, 1,293 for consumption,
—- for speculation and — in transit. Of the above, —- bales
were to arrive. The following are the official quotations for
pach day of the past week.

AUI’L:‘\NI?S. NEW ORLEANS. TEXAS.

Jan. 10 to

{

Jan. 1. | Sat. ‘Mon Tues Sat. Mon Tues: Sat, | Mon Tues
Ol‘diﬂ’Y-’i?ml 87 | 81314 81316l 91s | 91y | 9lyg | 913 | Olig | 9lig
Striet Ord..| 9518 1 914 914 99,5 | 91g 91y 991 | Ola Oig
Good Ord..110%s '10l1e [1041g |10% |100;g (10516 [10%3 (10316 {10316
8tr. G’d Ord!10e 110716 {10718 {10% [10111g/1011;4110% 110114 1011,¢
Low Midd'z1015,5'10% (103 (111jg (11 111 (11134 (11 = |11
Str.L’w Mid i 11 1015101101914/ 11% 11314 {21131 |1134 |1134¢ 11344
Middling...{1113 11lyg [111;5 {1143 11574 {11555 (1132 {11054 [11B4g
Good Mid .|115;g 11114 [1113 [119¢ [1110 111 1194 (1119 |111g
Str.G'A Mid{ 113 1171|1175 (1131 |[111134' 1100141188 [i11144/11114g
Midd’g Fair[11% 11133 [11134/1213 [121y4 12134 (1218 (12155 (12116
Fail...covees 121 12716 11974 11235 [121154'1211441123 112114412114

|[Wed| Th. | Fri. ‘"Wed 'Th, | Frl, ' Wed| Th. | Fri.
Ordin’y.j2 5| 8131, Bl3yg| 81316 9lyg @ Olig | 911 | 9y | 9lig | 9l1a
Striet Ord..! 9y 91y 9 | 91g | 91a | 915 | 9lg | 9lg | Ol
Good Ord.. 10Yg |10lg {10116 {1055 1004 {1093 1036 {10514 1094
Str. G’d Ord 107¢ 10714

10715 1101116/ 1011 11011y 101136'1011¢(10111¢
‘ 1 135 .

Low Midd’g 10?4 103 |11 11 i11 11 11

Str. 12w Mid 101574:10194¢g 101510!11313 (11346 111314 111818 {1131g [1134g
Middling... 1115 [1111g {11138 {118 ;11513 11515 11155 |119;14 |1194¢
Good Mid..'1114 |1134 [112g (111 |1llg |11la (11l (11llg [i11lg

Str. G'd Mid 1174

11713 [11746 ]{-1“1«{11“13 111156/111144/111145|11114¢

Midd'g Fair 11134 11131 1113,5'12114 12144 {12115 [12L1g |12]14g 12144
Fair........ 127¢ i}2716 1274 |12“10,‘12“1‘, 1011,611211741121144)1214¢
STAINED. t Sat, Dlon;'l‘ues Wed | Th. Fri.
Good Ordinary ............ @b 8lg | 8714 | 8715 | 871g | 8716 | 8T1a
strict Good Ordinary............ | 9318 | 918 9lg Qg 91g 91g
Low Middlng. ... - cceaveenrnnns 110 913,4 91514| 91516] 915)4] 915,
MidAling. . ..ceceeeeieeaniaannans {1058 [109; 1095 11091¢ [109;8 {1094

MAREKET AND SALES.

The total sales and future deliveries each day during the -

week are indicated in the following statement. For the con
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SALES OF SPOT AND TRAN3IT. | FUTURES.
‘8POT MARKET | 7 U : .
s Ez- | Con- | Spec- Tran-! | Deliv-
CLOSED. port. 'swmp ul'tn! i, i!-""'m’" Sales. | eries.
Sag . .|Very dull....... el 65 L Ll 85 14,800 1,200
Mon .{Very dullatligde]  ....] ... sl ‘ ve..l 49.600] 1,400
Tnes .!'Vewy duil.o... ... T eeell 103 & (03] 62,400, 3.000
Wed Dalt Looooo e 807 L LD 3030 23,500 2,600
ThursjDull ... ........ ceerl IATU Ll .. 187 47,500 2,700
Fii. .jQuleb.... «ud'ioee ssni] U8B & swed - 635, 51,700, 900
B SRR S SN SR S P —
Total) o eewfoemeeeeoe | ... 12030 o0 L] 1,203204,900 11,800

The daily deliveries given abovs are actually delivered the dap
mrevious to that on wiich thicy are reported,
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= O B Q2R | RARAIOONSS®D | ¢ [2SS308%D 1 m B 83033 | R SRndS |81 St IO D CEEE Receipls Shipm’ls Receipts Shipm’ts g, 8
S BED BN | Ao NSEsnd | | SIS BB | o5 S Sdesases N sl | e | 59 ‘B0 D Q i pLs. P -2 g
57 o Bom (o < Ao SRR L R R I A RIS Kol B N Y S~ ol Bed o - 2288 8,59 TOWNS . . : Stock " , Stock SSR &
D 4 = o) o - N o - 1SS S EPITET il Iz18 W n_.m o3 e.nnm & : This _Since *This Jan. 16 This Since This Jan. 18 4..@6
“.m.vmm g - 3 - ol o les 8§ g 2e ~ m 28 week. - |Sept.1,84.| week. "I week. |Sept.1,83.| week. “A8 Be m =
-~ < : = o)
MEoQ m.d &mw 22888388832 (8 mwmmwww oe mmmmwm ol wwwwm S |ad Mmtno 258 @ | Augusta, Ga..... 2,376 | 137473 | 2,910| 20,707 || 1,559 | 112,453| 3,974 18.991 MMr =
= em BOL | IJIJIOCCCRD 1A (RSS2SR | o 2 OSSN 1y SI=SS Inn |oPd SaoB 28 ¥ | Columbus, Ga...| 1,943 68,535 1,282| 10,342|| 1,756| 71.174| 3.268| 14.704] ® 5 o &
Blomyly Mt §TRAT BINS 12 |S058NdA |1 B gdzddd s gegeglaside § SRRy A3 S-F | Macon, Gl o8a| 1203 | 3370 10765 1997| SoazE| wE| (2888 wSEW
28303 © 1T o IRISEERE|Gg SRR SREUISEIS 5 gSgo BEE bl aam) ey gue)edl) e WA gl sd 2g8T
" = [=i=I=T=t=Y=YoY=T=) COOOOOD | R © nO . = BT 3 | Memphis, Tenn.. b 5 53,315 3,911 . 5,969 | 333,652 15,397 |102,452| S 3 S
©3o5% 488 22585288838 |8 |S888582 |88 8335888 8888238 |8z= tE% L5 5S | Nashville, Tenn.| 1,042 | 32707 | 926| 4.399|| “'501| 50997 | 1ea7| 2 a02 EEEES
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g - - o sl clw. o O 425119 aw o) - o St "eVEe .H\.- ) K 9,96 ’ > ) ) © < ’ 4 9 [} w
EPEEE I = "Rl I o§8°s o= m £ | Vitianars: Miss. o494 BL214| 50| 12201\ 1689| 9410|3233 9.758] - o3 S8
< OQ |ococoo0ces D0OD—IND =) 0o . @ N S b= 3 bus, Miss. 666 26,285 v , 26,863 1,433 3,142
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000 o bdd | Grng el B RRaSRES L 233umd % SeadS |8 IR Y I8, HE 82 | Griffin, Ga.....o. 209 | 19,309 15| 754 323 | 23536 154| 1,804 LBES
8 mm RN STRR TOYRCN |8 ahEeseR IS e dEugRsIs ISP 1378 goEsr o BT Atlanta, Ga...... 2,343 | 160,564 | 3,651 | 25,241 1,509 | 129,743 6| 312000 ®Bos W%
rTEecw ©O|T o @7 © e |48 waced o & *0 | B o afg BT.25 | Rome, Ga........ “955 | 59,520 599 | 4,734|| 1,180| 70,796 | 5,498) 9,233| ; &=
BolE™8 a: sirertees. Jtge, B 5 e el 8 Mm.a g w8 2+ | Charlotte, N. C*. 200 30,389 200 700 648 | 33,378| 1,448 1,200 T4 @
ma.,mB S S Mttty 1BBRCgy 1 Qiligy +otiiil ot 11O Sad’d zopE 3 |St. Louis, Mo....| 9,16L] 226,135] 12,139 41,292|| 5,135 | 228,995| 10,897 | 59.032|% B %.m.m
s 33 diogiiiaiitt memmmw d S8 il iiiii o il ido BIsw ws.dt Cincinnati, Ohio| 14,297 | 164,027 | 16439 | 7,913 || 3,384 | 140,887 | 2,680 | 6,639|5 SEg”
. m e Sh Byl ianeey o Q4RRA3 . ¢ i 1o ISttt 2B hagedl S E=-R] s ! : : s e
m& maﬂ.m SE-ERRRRRIRRY g mEmemm S8 iig "um LRRRS PRS- .mbfmmo. B =& 2 | Total, old towns.| 55,396 1,728,554 | 69,049 287,885 || 31,350 1,657,372 | 63,404 | 328,139|8 s.mme >
B . - "" "".nn.". .- 4 ey PG R ] n" urs ""“un < e e [=a) ol S } i =
BemEgs i Eiigiiiiiil 8 BEAt8Ea B8 fMISE (FIiiSS g BSE BRTuB 8287 Inewbery s.c. 150 14750| 150 21 150 | 13,720 . 150 e &4
ﬂv.l‘mw —_— rg.am..sa.. . ntaammﬂuw - O psno..k.no DM..&M’ mu um mboo.,EOJI. =] B0 ~H A D S 535 Om‘NQN 181 mem 100 4wO._.TN woo Hﬂocmmnas
BEofRR 84 ARE SSpiSd il 3 §38med @t  M3SgeA gL i85S T RA R 28 R o & 8.205% | Raleigh, N.C.... [ 28,7 181 Sos 9,172 2 , =2 3. a
w [«}] w.rv m.o - m u PR &l.m na. Q D‘m < cd.m “ ] -_Anv L nvauw = M .an ' Q .& e} ] Q = o Yy Qo ) < nﬁwf mﬁﬁﬁﬂ.mgsm. Va.. HQH. HN-.W&“ 174 76 UPN .—nw.uw#.v Q@Q N‘wa@ﬁ m M W
RS e s @S 23spEREdr g oRIYENS Zf f8g@=o T oM ig® HNE 2ZIH Toapdy S &% | Louisville, Ky ... 344 9,707 970 | 2,962|| 1,779 21,826| 1,004| 5,818/, ©2 % &
&5 & % pHf=sfEEc38 @ ESAiSse SN 8% camn: SRS LESY 28 o238k S ® ! Tittle Rock, Ark 912 | 38.320| 3,080| 3.262 501 | 37,942| 1.861| 4711|e ETSS
$O8T 5§ 5555555555 £ 4E85AT8 Eo 509888 ESBEiUT 28 E5 0859 SS7 AR SR Lile n, Tosas | 156| 20/620| 16| 813|| 350| 54088| “ess| senilE 8=E
BEHEee H2 “HA<dR4OERds § R3%s3053 S 8=8,338 93588sf R4 .23 3°" P EEH. Brenham, Texas € 20,62 56 8 5 24, 6 07118 2R » @
S8 ] g 2x SRERBEEREES 8 aMMBn g® 32 mwmas.ss MMmmwﬂB 3R Ro HQ Rl mmém m o 3 © | Houston, Texas.| 8,873 360.033| 8,703 {7,787 11,987 | 452,982 | 11,756 | 16,556 P < = @ w
: A VOR s + 2 2. R - P! — ~
: m.m% Ww M SN mmmmm.u.mm g2 mmMmmmm mmmm.m.mmw S& mm Wmm.ma%,m m.m,mm.m Total, new towns| 11,141 | 484,926 | 13,414 | 16,974 || 15,409 | 593,077 | 16,186 | 32,5767 m sg”
S 28883838888 s ¥ g88 e < b k= > = Q o QM - . —~
S 888 &5 s&mmmmmm&m & H3d835 57555838 S588ES € B8 2%38 SE8 |Totanan......... 66,537 |2,213,480 | 82,463 '304,859 || 46,759 |2,250,449 | 79,590 wmo..:ur. R3E
. Qo . Lt Ao - . Q
mmm Market Pricesand |  Market, DAILY PRIOES AND SALES OF FUTURES FOR EAOH MONTH. 82 3B8.5 & 55 5 .m.lw
3 o D v =
- = - -~ b~}
SRS FUTURES. Total Sales. | January. | February. March. April. May. June. July. August. | Seplember. | October. | November. | December. ad 08223 P<45m 9P
© 2 : = - —| ) )
m.m.h 8 mwﬁﬁﬁmﬂ.%m:. 10- meumwc Aver .HLW.%@ Aver www%a quﬂuw&mu Aver .w.ww.wm Aver “».:.wu Aver ..11'48|Aver ..11'58/Aver ¥ wH#%q Aver Hﬁw.%u Pdouf»mﬂ%.u Aver ..——|Aver.. o& ..m mmam e o MMr o g
e otal....... = .5 ] ok 00 ,600 | - 3,600 300 ,10 500 | 200 | ... | ... Ou Hadio- B BT}
.W,m m.w Frices paid (range)|10'87@11:68|110581107|11:01 @ 11-08|11-07@11-14|11-20211.26|11-33 211 33| 11-46 o L 21 1157 211°60|11-65211'681i-33011'36/10872 — | — @ — | — @ — |32 8%: E30 wEEE o4
: Mh.m Closing............. Steady. 111'11-11'12/11-07—11'08|{11-13—11'14/1126—11-27|11-38—11'39|11-50~11-51|1160~1162{11-70—11:72{11-35—11-28/10'87—1090| — » — | — @ — Bz gE5 5.5 992 7 2
B -~ . —H2ORFHO O 3 ‘O B
m S | Monday, Jan. 12— Lower. Pdmdm.:.oq Aver..11'05 Aver ..11-10/Aver ..11'23|Aver..11'35/Aver ..11'46/Aver ..11'58|Aver..11'66|Aver ..———|Aver ..10'85|Aver ..———|Aver .. r..m%.w.m%ﬂ S ..m o m.m
¥ S | cales fotal......... 49,600 5,700 | 6,100 13,900 11,300 5800 | 1,800 100 4,560 | L. 400 e | e, 2o ohpezs ™ 244 9'3
= 2§ g | Fricespald (range)|10:85211'71/11:03@11°10/11'02211:08/11-07211°15(11:19@11-28/11-31211-40(11:44211°51] — @1158/116581171| — @ — | — 21083 — @ = | — & = 202E00aT I8 KRR oo
m 8. o Closing............. Dull.  111"04—11'05/11-03-11'04/11-08—11'09|11-20—11-22{11'33—11-34|11'45— — |11'55—1156{11-65—1166/11-30—11-35/10'80—10'86| — — — | — — _ 85% ®a3 mmm g ©90 % m
. : AR SRR TR 80
oy 3 : Tuaesday, Jan. 13— Dull. Aver..11'04|Aver ..11:02|Aver ..11'07|Aver..11-19]Aver ..11'32|Aver..11'43|Aver ..11'54|Aver ..11'64{Aver ..11'31|Aver ..10'82|Aver ..10'65|Aver ..—— emmm gs &= S AL -
2] n 2RIV . EEg =
s9 wu@u, total......... 62,400 | 3,100 8,200 21,000 9,700 7,600 9,400 2,200 500 300 200 200 [ ..., wH8823250 § ERR 5 S
8o oes paid (range)|10'65@11'64/11'02811'05/11'0121104/11-05211°09(11-18 ®11-21(1130211:33(11'42@11'4511-53211-55/11'64@ — [11-3021132] — 21082 — 21065 — » = SEETELE0 2 © o SO
S5 | Closing...........l.| Steady. |11°04—11'06/11'02—11'63|11-08—11'09|11-20—11-21|11-32—11-33|11-44~11-45|11-35-11-56|11-65-11-66/11-29 -11-32/10-80 =10-84] — o o°| = 2 — <58 wm 5272 M ¥z
R . . SEEH e
a=8 Wedn’sd’y, Jan. 14— Duil. Aver..11'05/Aver..11'03|Aver .11-08(Aver..11'19|Aver..11-31|Aver..11-43 Aver ..11'54/Aver ..11'64|Aver ..——|Aver.. Aver ..10°64/Aver ..——— %n.o,,o..wﬂ.m %Jm Wa 2, K ﬂT
ko By | Bales,total......... 33,900 1,300 8,600 _ 7,600 10,500 5,100 3,700 1,200 600 | ...... | ... 300 ceeee | HEN ST ELE CEERP
© &g | Fricespald (range)|10'64@11'64/11:04211°06/11-0141105(11-06211°09(11-17211°21|11-30@11-32/11-42211-44|11-53211-5411-6321164) — » — | — & = | — 21064 — @ — | GoEAeSolH 0 ~5™ O g
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—_— ; . gaugsEg B 9 O
o= m....m Chursday, Jan. 15— Firmer. |Aver..11'09/Aver ..11'08/Aver ..11'15|Aver..11'25/Aver ..11-38/Aver ..11:50 Ayer ..11'539/Aver ..11'70}{Aver..11'33/Aver ..10°85|Aver ..——|Aver . M.a.,wd w.dm&wm w b_.ﬂ...b YHO_
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- . =R ASOHTE® £ 'S® ).
mt.,..m Friday, Jan, 16— Lower. |Aver..11C5/Aver..11'04/Aver ..11-09/Aver..11-22|Aver..11-34|Aver ..11'46{Aver ..11-57|Aver ..11'67|Aver ..———|Aver ..—— —|Aver ..———|Aver .. 29 b e.m.mo.m ma Wy B
Bsg= Wﬂom.ecai ......... 51,700 1,000 5,600 18,509 13,100 5,700 3,400 1,500 2900 | ... U S5228E508 e m..m..
SR ices paid (range)|11:01211-68 11'03211'05/11'01211-07(11°07211°13{11°19@11°26(11-31@11°37|11'44 211°49(11'54 »11-60/11-64@11°68] — @ — — @ — - @ — — ® - | 2588 gvoET 5 SRR B S
By m Closing....... ceeaan Steady. 111°07—11'09/11'07—11-08{11°13—11'14(11°25—1126{11-37—1138/1148—11"49|11-59—11 60[11-65—11-70{11-33—11-34/10-84-1087| — — — | — — _ S3moPEEES = od0 @ B
0w . S—— c— e S e Mamo” O 000
m H & | Totalsales this week.| 294,900 14,700 48,000 93,000 57,800 33,600 22,600 6,100 15,500 2,100 1,000 500 |  ...... mmww mm Rl eirhe -2
m O 'O | Averageprice, week. 1106 1105 11'10 11-22 11-34 1146 1157 1166 11:33 1085 1064 | ...... monzm £ 25 5 dp.m.m.mw
@ . - - . - —_— - = ol i3 o
.mom.m Bales since 8ep.1,84*| 9,662,200 | 2,072,700 ! 1,781,200 | 1,705,600 879,900 850,800 ' 250,100 84,500 84,700 15,100 4,000 3600 | ... ¢ 9@ mm mTu g 5s g
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week last year, and since September 1 the receipts at all the
towns are 36,969 bales less than for the same time in 1833-84.

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

COTTON ON—

Weel: ending CLOSING QUOTATIONS FOR MIDDLING

Jan. 16, Satur. Mon. Tues. | Wednes. i Thurs. Fri.
Galveston ...| 109 1094 109g 1094 1094 109
New Orleans.| 103g 103g 1033 1038 103:¢ 1094
Mobile ....... 1014 1014 1014 10y 1014 1014
Savannah.:..| 103s 103g 1033 1033 103g 103g
Charleston . .| 1013 101g 101 101y 10L 10
Wilmington..| 105g 1035g 1094 109g 109}5 1019
Norfolk......| 10llg 1011;4 |10%-1134; 103 10114 105
Boston....... 111g 111g 11 111g 11 | 1113
Baltimore....| 107 1073 107 1078 1073 | 1073
Philadelphia.| 1124 11y 114 114 114 | 113
Augusta ..... 103~ 1033 103g 1038 105,4@ 38 10015235
Moeohis 1ol 10 | 10% | 10% | 10% | 10% | 10%
8t. Louis.....| 103 103g 103g 1038 1033 | 103
Cincinnati...| 10l 10 101a 10ig 104 10
Louisville....| 103 ' 109 103 1038 1033 103g

RECEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largeiy one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
~ that these figures, of course, do not include overland receipts

or.Southern consumption; they are stmply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

: : RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. !St’k at Interior Towns.!Rec’pts,from Plant’ns.
Enaing= .55 63, '83.194."34-'85. '82-'83. | '83-'81. '84-'85. '82-'83.'33-'81.,’84-'85.
Oct, 31......250,623 241921 277.470 175,002/276,734 156,055 202,393 281,669 304,017
Nov. 7......262,251/267,604 257,041 211,740/313,249 171,906 208,809 304,119 275.970
“ 1400 250,154 242,078 269, 114'244,123|313,929 198,970 201,587 272,758 203,088
“ogl.... 242,180 222,510 /258,774 259,175350,748 220,530, 257.221 /238,320 230,343
“ 2. 255,007 222,185 234,692 275,700 374,554 267,183 271,622 237,001 322,286
Dec. 5...... 247,017 265,454 276,30 201,876 386,477 816,019 262,603 277,307'325,188
e 262,015,281,103 230,457 200,528 410,246, 335,451 270,167 804,932 308,339
“ 19...... 258,170, 247.733 /258,340 336,003 423,577 363,866, 205,635 261,0641286,755 |°
w98 251,923 201,686'207,803 379.853}422,310[363,520 204,785 200,419’ 207,547
Janm. 2. 221,007 140,612|154,035 853,647 407,974 349,483 228,780 126,276.140,043
“ 9. 175,382, 90.245‘133,994laso,ms;sso,sos;szo,vss 171,983 72,169, 105,201
v ... 150,300 110,467/130.931,367.967 360,715'304,859138,100 81,284 115,025

The above statement shows—1. That the total receipts from
the plantations since September 1, 1834, were 4,244,105 bales;
in 1883-84 were 4,069,233 bales; in 1882-83 were 4,363,713 bales.

9.—That, although the receipts at the outports the past week
were 130,951 bales, the actual movement from plantations was
115,025 bales, the balance being taken from the stocks at
the interior towns.” Last year the receipts from the plantations
for the same week were 81,284 bales and for 1883 .they were
138,109 bales. .

AMOUNT OF COTTON IN SIGHT JAN. 16.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Jan. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1884-85. | 1883-84. | 1882-83. | 1831-52.
Receipts at the ports to Jan.16|3,956,461/3,757,674 4,012,231!3,606,400
Interior stocks on Jan. 16 in
- excess of September 1....... 287,644| 311,559, 351,482] 373,618
Tot. receipts from planta'tns|4,244,105!4,069,233 4,363,7133.974,018
Net overland to January 1....| 358,048| 382,415 413,0%2| 323,510
Bouthern consumpt’n to Jan. 1| 115,000/ 123,000{ 130,000 100,000
Total in sight January 16...|4.717,1534,574,6184,906,795 4,397,528
Northern spinners’ takings to )
_January 16 .................. 84.1,261! 938,001/1,023,595(1,130,300

It will be seen by the above that the incrtase in amount in sight
to-night, as compared with last year, is 142,505 bales, the decrease
%)1;10110121882—83 is 189,642 bales, and the increase over 1881-82 is 319,625

WEATHER REPORTS BY TELEGRAPH.—The weather has been
rainy in the Southwest during the week, with snow and sleet
reported to-day from Arkansasand Tennessee. In the Atlantic
States there has been less rain, and the conditions for free
marketing have been more favorable.

GQalveston, Texas.—It has rained on two days of the week,
the rainfall reaching two inches and ninety-five hundredths.
The thermometer has averaged 63, the highest being 73 and
the lowest 44. .

Indianola, Texas.—We have had rain on four days of the
week, the rainfall reaching one inch and eighty hundredths,
The thermometer has averaged 58, ranging from 37 to 72.

Palestine, Texas.—It has rained hard on three days of the
week, the rainfall reaching five inches and seventy-three hun-
drgdth;i The thermometer has ranged from 23 to 70, aver-
aging 51. -

New Orleans, Louisiana.—Telegram not received.

Shreveport, Louisiana.—We have had rain on three days
of the week, the rainfall reaching ten inches and five hund-
redths. Average thermometer 53, highest 73 and lowest 30.

Vicksburg, Mississippi.—We are having too much rain.
It has rained on four days and the remainder of the week has
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been cloudy. The rainfall reached one inch and ninety-five
hundredths. The thermometer has ranged from 42 to 66.

Columbus, Mississippi.—We have had rain on four days
of the week, the rainfall reaching two inches and forty-one
hundredths. :

Little Rock, Arkansas.—The weather has been fair to clear
on three days and the remained of the week cloudy with rain
on three days. The rainfall reached two inches and ten hun-
dredths. It is now snowing hard. The thermometer has
averaged 42, the highest being 65 and the lowest 23. Last week
was clear on three days, and we had rain on three days, with a
rainfall of seventy hundredths of an inch. Average ther-
mometer 36, highest 62 and lowest 18,

Helena, Arkansas.—-1t has rained on four days and the re-
mainder of the week has been cloudy. The rainfall reached
four inches and eighty-eight hundredths. Sleet is falling this
The thermometér hasaveraged 45, ranging from
29 to 66.

Memphis, Tennessee.—It has rained on three days of the
week, and is now snowing. Tae rainfall reached two inches
and ninety-six hundredths. Average thermometer 47, highest
65 and lowest 29.

Nashville, Tennessee.—1t has rained heavily on one day
and has been showery on three days of the week, the rainfall
reaching two inches and one hundredth. It is claimed that
there is much less cotton left at interior points and in planters’
hands than for years past at this date. The thermometer has
averaged 45, the highest being 63 and the lowest 28,

Mobile, Alabama.—It has been showery on two days of the
week, the rainfall reaching fifty-nine hundredths of an inch.
To-day constant rain. The thermometer has averaged 59,
ranging from 41 to 69.

Montgomery, Alabama.— We have had rain on three
days of the week, the rainfall reaching thirty-three hundredths
of an inch. The thermometer has ranged from 39 to 73, aver-
aging 57.

Selma,
during the week.
of two inches and twenty hundredths.
55, highest 68, lowest 43. _

Auburn, Alabama.—We have had a severe tornadic storm
on three days of the week, the rainfall reaching one inch and
sixty-two hundredths. The thermometer has averaged 528,
the highest being 68 and the lowest 38°5.

Madison, Florida.—We have had rain on one day of the
week. the rainfall reaching thirty hundredths of an inch. The
thermometer has averaged 60, ranging from 37 to 77.

Macon, GQeorgia.—It has been showery on one day of the
week. The thermometer has ranged from 35 to 70, averaging
52.

Columbus, Georgia.-——We have had rain on one day of the
week, the rainfall reaching forty-two hundredths of an inch.
Average thermometer 54, highest 65 and lowest 42.

Savannah, @eorgia.—It has rained on two days, and the
remainder of the week has been pleasant. The rainfall reached
thirty-one hundredths of an inch. The thermometer has
averaged 58, the highest being 75 and the lowest 45. :

Augusta, Georgie.—We had light rain on three days in
the early part of the week, but the latter portion has been
clear and pleasant. The rainfall reached sixteen hundredths
of an inch. The thermometer has averaged 53, ranging from
37 to 70.

Atlanta, Georgia.—We have had rain on one day of the
week, the rainfall reaching one inch and seventeen hun-
dredths. The thermometer has ranged from 32 to 62, aver-
aging 51. :

Charleston, South Carolina.—We have had rain on two
days of the week, the rainfall reaching forty-eight hun-
dredths of aninch. Average thermometer 57, highest 72 and
lowest 44.

Stateburg, South Carolina.—We have had rain on two
days of the week, the rainfall reaching eighteen hundredths
of an inch. The thermometer has averaged 522, ranging
from 38 to 67.

Wilson, North Carolina.—It has rained on two days of the
week, the rainfall reaching fifty-four hundredths of an inch.
The thermometer has ranged from 36 to 66, averaging 50.

INpIA COTTON MOVEMENT FROM ALL PORTS. —We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to Jan. 15.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Alabama.—We have had warm, sultry, wet weather
It has rained on four days, with a rainfall
Average thermometer

IShipments this week.| ShipmentesinceJan.1. Receipls.
Year| Great | Oonti- Greal | Oonti- This Sizece
ar) ol ment. | Totel. | Britain| nent. | Tolal | Week.| Jan.L.
e _ |

1885| 2,000 17,000/19,000{ 4,000 29,000 33,000(21,000{ 37,000
1884| 6,000 5,000i13,000 24,000, 31,000 55,000/36,000| 113,000
1883 5.000/15,000{20,000/ 18,000 28,000 46,000|34,000{ 90,000
1882(19,000 9,00012“.000 49.000\ 25,000 74.000141,000| 103,000

According to the foregoing, Bombay appears to show a
decrease compared with last year 1n the week’s receipts of
15,000 bales, and an increase 1n shipments of 6,000 bales, and
the shipments since January 1show a decrease of 22,000 bales,
The movement at Calcutta .Madras and other India pers for
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" the last reported week and since the 1st of January, for two
- years, has been as follows.

r ¢ Other ports” cover Ceylon,
ticorin, Kurrachee and Coconada.

Shipments for the week. | Shipments since January 1.
Great | Oonti- Gr )
reat | Oonli- | rowl, | ponest, | Qontinent.| Total.
Calcutta— X
1885...... 2000 .eeess 2,000 2.500 - 2.500
1884...... 3,300 -..... 3,300 6,300 |  ...... 6,300
Madras—
1885...... 500 | ceeoee 500 1,000  ...... 1,000
1884...... 1,200"  sevmes 1,200 2,200 R 2,200
All others— .
1885...... 1,360 | ...... 1,500 1,500  ...... 1,500
1884...... 600 | ssswwe 600 1,400  ...... 1,400
Total all—
1885.c....] 4,000}  ...... 4,000 5,000  ...... 5,000
1884...ccc 5,100 " iceee 5,100 9,900 |  ...... 9,900

The above totals for the week show that the movement from
the ports other than Bombay is 1,100 bales less than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows: :

EXPORTS TO EUROPE FROM ALL INDIA.

1885. 1884. 1883.
Shifmmu
to all Europe This Since This Since This Since
from— week. | Jan.l. | week. | Jan.1l. | week. | Jan. 1.
Bombay ... ....| 19,000 33,000 13,000 55,000 20.00()i 46,000
All otherports.| 4,000 5,000, 5,100 9,900, 9,002 19,500
Total.. .... 23,000 38,600 18,100/ 61,900/ 29,000/ 65,500

"This last statement affords a very interesting comparison of
he total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Eqyypt,

January 14. 1884-85. 1883-84. lL 1885-83
Reoeipts (cantars*)— !
This week.... 135,000 100,000 95,000
Since 8ept. 1 2,488,000 2,242,000 l 1,821,000
This This | Since This | Since
week. |Sept. 1.|| week. |Sept. 1.|| weck. Sept. 1

Since l
|
|

Exports (bales)—
To LAVErpool..... -.-.| 7,000(207,000/110,000/161,000!| 8,000 146,000
To Continent -... ....| 9,000| 83,000/| 3,000 71,000/| 4,000 15,000
Total Europe...... 16,000/295,00G!(13,000/235,000'112,000{191,000

* A cantar is 98 1bs.

This statement shows that the receipts for the week end-
ing Jan. 14 were 135,000 cantars and the shipments to all
Europe 16,000 bales. -

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market is flat. We give the prices for
to-day below, and leave previous weeks’ price for comparison.

1884-85. 1883-84.

t) ( ’
325 gop. | 8w tor. |%9HT| 325 00p. | 83 1s. | %ia:
Twist. Shirtings. | gplis| Awist. Shirlings. | gpids

. dals. d s a| 4 |4 A |8 d s 4| 4
Novld{87ig@ 9 5 8 @7 1 Sllgl 8T1g@ 8 5 6 @7 1llg| 57
218 @ 9 5 9 @7 2 | b |8l @ 08’5 7 @7 1llo| 5logg

« 28(3957 915 9 @7 22| 51316/8% @ 9185 7 @7 llg 6
Dec. 539g@ 9185 9 @7 3 | 51314 8% @ 9185 7 @7 1lla 57
« 12181 @ 9135 8 @7 1 | 57 [8%e@ 9 |5 B @7 2la| dlig
« 19|8% @ 9 |5 7 @7 O | 51316/8% @ 875 51236 11la| 5%
“« 268% 2 9 5 7 @7 0 |6 8% @ 875 Hla@b 11| 51314
Jan. 2|874@ 9116|5 72@7 O | 6 @ 9 5 7 @7 1 | 513
“ ' 9|87ia@ Ol1g|5 79@7 O | 3l56/8%8@ 9 (5 7 @7 1 | 515§
« 16/3% @y 15 7ed7 O | 57 (8% @ 918510 @7 2l 515,

HISTORY OF THE KINGDOM OF COTTON AND COTTON STAT-
1STICS OF THE WORLD.—Mr. Morris R, Chew, New Orleans, has
jssued a work on the above subject, suggested, we suppose, by
the demand the World's Fair now being held in that city is
likely to make for such information. The author has sought to
put together the early historical references to cotton, following
the history up till, in the progress of events, it became a lead-
ing article in the commerce of the world. Iie also givessome
statistical tables of production and cetton movements in gen-
eral, with a number of illustrations.

JUTE BUTTS, BAGGING, &c¢.—The demand for bagzing has
been quite fair and parcels are being taken steadily. There

 have been sales of 1,500 rolls various grades at full figures, and

sellers are firmly maintaining prices, which are 83{c. for 115
1bs., 917c. for 13{ lbs., 10c. for 2 lbs. and 10”{c. for standard
grades. Butts are in better request, there being inquiries
from manufacturers in market for parcels. The most of the
business is for paper gradces, though some transactions are
reported in bagging. We hear of sales of 3,000 bales both
kinds at 175c. for paper and 21{w@24c. for bagging, the market
closing firm at these figures. ;

COMPARATIVE PORT RECEIPTS AND DAILY CROF MOVEMENT.
—A comparison of the port movement by wecks is not accurate,

as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing

tables a daily and monthly statement, that the reader may -

constantly have before him the data for seeing the exact relative
movemeént for the years named. The movement since
September 1, 1884, and in previous years, has been as follows:

Monthly Year Beginning September 1.

Receipts. | 1884 1883. | 1882. | 1881. | 1880. | 1879.
Sept’mb’r| 345,445| 343,812 326,656 429,777 458,478 333,613
October..|1,090,385|1,046,092| 980,584 §53,195| 963,313| 888,492
Novemb'r|1,122,164:1,030,380,1,094,697, 974,0431,006,501, 942,272
Decemb’r{1,104,211(1,059,653|1,112,536| 996,807|1,020,802| 956,464 .
Totalyea: |3.662,205 3,479,937|3,514,473,3,253,8223,454,099 3,120,871
Perc’tage of tot. port ;

receipts Dec. 31..| 71'73 58-38 68903 58-80 6239

This statement shows that up to Dec. 31 the receipts at the
ports this year were 182,268 bales more than in 1883 and
147,732 bales more than at the same time in 1882, By adding
to the above totals to December 31 the daily receipts since
tha} time, we shall be able to reach an exact comparison of
the movement for the different years: '

1884-85. | 1883-534. | 1882-83. | 1881-82. 1880-81. | 1879-80.
Tot.Dec.31(3,662,2053,479,937(3,514,473|3,253,622|3,454,099 3,120,871
Jan. l.... 10,259 19,952 49,365 8. 1 20,294 15,776

“ 2.... 19,022 18,208| - 35,48% 23,330 8. 30,208
“ 3....| + 23,206 18,88¢& 24,056 24,328 23,424 30,790
“ 4. 8. 19,977 29,181 17,926 11,808 8.
“ Bives 25,885 14,4901 33,895 23,405 13,397 23,548
“ 6.... 21,985 8. 34,713 37,231 16,773 22,906
LA (RN 15,947 20,021 8. 17,951 25,039 12,929
LU . R 14,687 9,986 39,653} 8. 17,286 17,551
LU« 32,314 16,885 19,749 21,640 8. 34,762
¢ 10.... 21,987 14,734 26,919 16,345 26,880 20,411
“11.... 8. 14,129 25,776 15,187 18.056 8.
“-12... 25,056 13,185/ 28,512 12,362 20,086 22,132
1800 20,004 8. 23.752 31,330 18,509 21,127
“ 14.... 24,744 18.021 8. 12,290 28,777 19,046
“ 15.... 10,924 17,404 31,999 8. 24,347 19,790
“ 16.... 28,206 16,082 19,691 17,601 8. 26,933
Total..ew: 3,956,461/3,713,899,3,937,283 3,530,301 3,718,785(3,445,830
Percentage of total -
rortre¢’pts Jan 16 7658 6540 7479 63°30 688

This statement shows that the receipts since Sept. 1 up to
to-night are now 212,562 bales more than they were to thesame
day of the month in 1884 and 19,178 bales more than they were
to the same day of the month in 1883, We add to the table
the percentages of total port receipts which had been received
to January 16 in each of the years named.

SaIppPING NEwS.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
143,917 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to- Thursday

night of this week.
Tolal bales.

NEW YORrK—To Liverpool, per steamers City of DBer:in,
1,042, ... England, 1.207...... Gallia, 910...... Germanie,
1,832....Lake Cnamplain, 763....Lake Huron, 2,833....

Plato, 553....St. Ronaus, 3,8506.. .. Wiseconsin, 501......... 13,603
To Havre, per steamer Amerique, 713 ... covieaenieceens. 713
To Bremen, per steamer Salier, 819. . .....ooviamenaaiiiioan 819
To Rotterdan, per steamer P, Caland, 400. 400
To Antwerp, per steamers Belgenland, 1,214. ... Wandrahm,

T S 1.412
To Genoa, per steamer India, 500. ..o oo ceviieiioniianninn 500
70 Naples, per steamer Vincenzo Florio, 50 T 80

NEW ORLEANS—To Liverpool, per steamers County of York,
4,660....Deepdale, +£,700.. .. Eanacdo, 4,650....Escalona,

3,400....Francisca, 6,500. ..Glenogle, 9,100.. .Neto, 1,782

e OAXACA, 421D o e csis s mns s e 39,011
To Havre, per steamers Ardancorrah, 3,329 5,250 8,579
To Bremen, per steamer Coronilla, 3,625 . .cvemnvoeecnenenns 3,625

To ITamburg, per steamer Riverdale, :.2.33. .- .
To Ghent. per bark Rosa e Aurelia, 1.570. ... .. 1,570

To Barcelona, per bark Josefa Formosa, 1,307 . 1,307
1'0 Genoa, per bark Louisiana, 1,100.............. 1,}0(_)
MOBILE-—To Liverpool, per bark Zebina Goudey, 3,01 . 3,915
To Bremen, per brig Palme, 700...... e SR B~ Ei i 700

CHARLESTON—T0 Liverpool, per steamer Dragon Fly, 3,282 N
Upland and 807 Sea Island....per bark Oma, 1,356 Upland 5,245

To Havre, per bark Nellie T. Guest, 2,002 Upland and 120
Se ISIAN . e e ee e cieeseacciocaanaes conaccne sanceascassncns

To Barcelona, per steamer Rowena, 3,350 Upland

To Majorea, per bark Ciscar, 759 Upland .o cee ceeiaaenaees
SAVANNAH—TO Liverpool, per steamer Lancaster, 6,009 Upland
....per sbip Asiana, 4,113 Upland....per barks Esra, 1,304

Upland....Imperator, 1,871 Upland........ocovecnnennnen. 13,2_97
To Havre, per brig Ethel, 630 Upland.....oon veeennnnnannn. 650
To Genoa, per bark Rosa, 500 Upland.....c.. ceaeiracannerene S50
GALVESTON—To Liverpool. per steamer Enchantress, 3,911....
per barks August Lefller, 1,821....Chapman, 1,593....
I'rederick Weyer, 1,184, ...Gustaira, 1,044, ... 2oma, 2,185
e ..SpPeranza, 1,487 ce.ceeiiaiiaaoae e ncane i 13,207
To Fleetwood, per bark Edouard Raoul, 1,250 . ........coe.n- 1,250
To Havre, per harks Framfart, 1,200. C..Messel, 1,333...... 2.-’)?-’)
To Genoa, per bark Adlesund: 927, i ceaiianenaneaan 927

To Vera Cruz, per stcamer Whitney. 754........ RERPRPR w B 754
WILMINGTON—To Liverpool, per barks Louis, 2,275, ... Muarie,
D16

4,141

A B T P L R ity ~eteseccaaen- sezesees )
NOR¥OLK—To0 Liverpool, per barks Nicosia, 617....Vidette, 2 827
‘-)'”1' .......................................................... "’"..’ i
Ty Havre, por bark Hesperin, 1,782 coiiiiiianrionienenes 1,782
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. Total bales.
BALTIMORE—To Liverpool, per steamers Baltimore, 1,982....
Cireassian, (additional) 31....European, (additional) 1,337

Nova Scotian, 1,787 ceeecceiaeeicancescnaesanscnannces essce Oy177

To Bremen, per steamer Hermann, 1,345......cc.ccoonvune.. 1,345
BosTON—To Liverpool, per steamers Iberian, 787....Iowa, 1,873

- ....Venetian, 2,690. ... ccioioiiiiiiait cnl ann. ... —— 5,350

PHILADELPHIA—To Liverpool, per steamer Illinois, 642.......... 642

TOLAL. e eemencnassaninsainisnissassssssosraanssnsannuranssnansans L 13, I 17

The particulars of these shipments, arranged in our usual

Rot’dam,
Bremen Ant- DBarce- Genow
Liver- Fleet- & Ham- werp & lona & and
ponol. wood. Havre. burg. Ghent. Hajorca.yzz_glgs. Total.
53

New York. 13,503 819 1812 ...... 17,397
N. Orleans. 39,011 70 1,307 1,100 55.445
Mobile..... 8,515 iseas ascuse 400 ceeme . 4,215
Charleston. - 5,245 ...... 3,022 ...... ......
S8avannah.. 13,297 ..... 630 ...... ......
Galveston . 13,207 1,250 2,539 .cccecn cen-ee
Wilmington 4,441 ...... iieh ceeeas eeeenan
Norfolk.... 2,627 ...... 17832 ...... ......
Baltimore.. 5,177 ...... ...... 1,340 ..... .
BOIOD...ccos 9300 ssuess sesmss wreses seecen
Philadelp’a 642 isvicw smsues esseRs 5 siae

Total.. 106.015 1.25017,281 6,742 3,332 5,416 3,077 143,917
Ilncluded in the above totals are from Galveston to Vera Cruz, 754
bales.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

GALVESTON—For Liverpool—Jan. 15—Bark Liana, 1,035. -

NEW ORLEANS—For Liverpool—Jan. 9—8tcamer Texan, 8,625; ship
Lord Lytton, 4,050....Jan. 10—Steamer Norfolk, 5,121; ship
Nettie Murphy, 4,466....Jan. 10—Steamers Regius, 10,000; Sat-
urnina, 5,%800.

For Havre—Jan. 9—Bark Thewmis, 3,050....Jan. 10—S8hip Themas
gbl;lzart, 4,853; bark Carlo, 2,386....Jan. 14—Steamer Corona,
Wi,
For Bremen—Jan. 10 —-Stcamer Victoria, 2,409.
For Genoa—Jan. 9—Steamer Espanol, 2,440.

MoBILE—For Liverpool—Jan. 15—Ship Northumbria, 4,119,

BAVANNAH—For Liverpool—Jan. 13—Steamer Dunedin, 3,871; bark
Caleb, 1,677....Jan. 14—S8teamer Deuteros, 5,215.

For Bremen—Jan. 15— Steamer Budapesth, 3,624.

CHARLESTON—For Grimsby—Jan. #—Steamer Harbinger, 4,644. X

* For Barcelona—Jan. 10—Barks Awmiral Charner, 962....Formica,

WiILMINGTON—For Liverpool—Jan. 15—Brig Fidelia, 3,002.

NORFOLK—For Liverpodl—Jan. 10—Steamer Anerley, 4,082; bark
Maggie Moore, 2,732....Jan. 14—Ship Cumberland, 5,654....Jan.
15—Ship Servia, 4,571.

For Havre-Jan. 13—Bark Rosa, 1,750. .

WEST POINT —For Bremen—Jan. 9—Steamer Bertie, 4,600.

NEWPORT NEwWS—For Liverpool—Jan. 14—Steamer Auerley, 696.

BosTON—For Liverpool—Jan. 6—Steamer Kansas, 2,493....Jan. 9—
Steamer Catalonia, 508....Jan. 10—Steamers Bulgarian, 660;
Palestine, 828.

BALTIMORE—For Liverpool—Jan. 9—Steamer Oranmore, 612....Jan.
12—Steamer Caspian, 1,588,

For Antwerp —Jan. 13—S8teamer Suffolk, 1,999.

PHILADELPHIA—For Liverpool—Jan. 13—8teamer Lord Clive, 1,717.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.:

ACUBA, steamer (Br.), from Galveston for Bremen, arrived off Dover,
Eng.. January 15, with cargo in her afterhold on tire. Assistance
was asked for and sent.

ABERDEEY, bark (Br.), from Mobile for Boston,beforereported ashore at
Harvey Cedars, N. J. On Jan. 7 the vessel had seven feetof water
in her hold and on the 8th she was buried about eight feet in the
sand. A few bales of cotton have been saved. The cargo canro®
be saved until her deck washes off. There is no prospect of saving
the vessel. The cargo consisted of 975 bales of cotton.

HARBINGER, steamer (Br.), from Charleston for Grimsby, with 4,644
bales of cotton, while going to sea A. M. of 14th struck on Charles-
ton bar. She sprung a leak and the water extinguished the fires.
She was towed back to the city with 11 feet of water in her hold.
Most of the water has been pumped out. The leak is supposed to
be on the port bilg}e{. The vessel is not thought to have sustained
serious damage. er cargo will be discharged.

NOVA SCOTIAN, steamer (Br.), from Baltimore for Liverpool, was towed
into New York January 10 by steamship City of Washington, from
New York for Mexico and Havana. The Nova Scotian on Jan. 7,
150 miles north of Cape Ienry, broke her shaft and was return-

TLF  ing to Baltimere under sail. She was taken in tow on the 9th by
the City of Washington.

SNOWHILL, steamboat, plying on the Neuse River, N. C., was burned,
with a cargo of about one hundred bales of cotton, ten miles above
Newbern, N. C., Jan. 10. Vessel and cargo partially insured.

WARREN SAWYER, schooner, from New Orleans for Boston, before
reported ashore at Nantucket. Seven hundred bales of cottun had
been saved up to Jan. 8. The vessel became a total wreck A. M.
of 8th, owing to the heavy sea.

Cotton freights the past week have been as follows:

Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri
Liverpool, steam d.| * 530* B32* gt 18" 18t 13
Do sail...d. p—— R - — cees Fawe
Havre, steam....c.] 33* 33« 3 3g¢ 3g* 33"
Do sail...... €.} . wuse - s sww — - coan
Bremen, steam..c.|7Tjg-1530* T1g-1332*| 51g* 516* 518" 716"
Do sail ....c. - - — coes ceme s
Hamburg, steam.c.| 1lzg* | 1lgg* | | 51g° 516" 58" 515*
Do sail....c. saEw e awwe ceee sm'e caee
Amst’d’m, steam.e.| 502351 50@55t| - 50t 50t 501 50t
Do gail...c.| .... swes | vess cmee cnee cone
Reval, steam....d. 930@31¢% 932@013*| 4@902'| 14@939"| 4 @932 | 14@932°
Do sail..... ..c o — — ——_— - I
Barcelona,steam.c.| 930% 930% | 143930 | L @930 | W @930%| 14D939*
Genoa, steam....c.| * p* 19~ 1g* g% 1g*
Trieste, steam...c.| 19g4% | 19gg* 932" | 932° 938* 932*
Antwerp, steam..c.| 316* | 31" [B3a-llgq*|330-11e4* [B32-11¢q*|332-1164"
* Compressed. t Per 100 1bs.

LiveErPOOL.—By cable from Live 1, we have the following
statement of the week’s sales, stocks, &c., at that port. We

Dee. 26. | Jan. 2. | Jan.9. | Jan. 16.

Sales of the week........ bales.| ........ *$7,000 52,000 43,000
Of which exporters took ....| ........ *3,000 3,000 3,000
Of which speculators took..| ........ =6,000 5,000 4,000
Sales AMErICaAN ..cccveececenene] oea eeeaa]| *41.000 32,000 29,000
0 1) b 1]0) o RSP, ([ ——— 117,000 3,000 6,000
Forwarded. ... sss ssss sesemses] ooesswss *43,000 42,000 23,000
Total stock—Estimated........| .ceae..e. 604,000, 698,000 724,000
Of which American—Estim’d| ........ 417,000| 493,000 522,000
Total import of the week......| ..e..... *194,000| 182,000 97,000
Of which American .........| ..cccane *163,000{ 149,000 76,000
Amount afloat..... ceemccenccad]  ceeen ...| 287,00¢| 339,000 346,000
; Of which American .........¢\ ........ 262,000) 310,0001 325,000

* For two weeks.

The tone of the Liverpool market for spots and futures each
day of the week ending Jan. 16, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday.
Joatkan,. g In buyers’ Quiet. | Quiet. | Quiet. | Steady. | Quiet.
Mid. Upl’ds| 5134 5154 5134 57 578 57
Mid.Orl'ns.| 6l1¢ | 6lg 6le 6 6 6
8ales ....-. 6,000 8,000 5,000 §,000 8,000 8,000
Spec.& exp. 5920 500 500 1,000 500 1,000

Fuirndt. | o t Dull at | Partially | Firm at
Market, A8y a ull a artially rma N

¥ ! 1-64 de- | Steady. | 2-64 de- hizher, 2-64 ad- uiet.

12:30P.0M.§ | “cline. cline. | 1-8iadv.| vance. nta
Market Barely Quiet Barely ;
farket, % Barely | weak. | Qatet. | ‘but’ | JHQY | Steads

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These

otherwise stated.
I The prices are given in pence and GLths, thus: 5 62 means
5 62-64d., and 6 03 means 6 3-64d.

Sat, Jan. 10. Mon., Jan. 1:2. Tues., Jan. 13.

Open|High | Low.| Clos.||Open| High| Low.| Clos.| | Open| High | Low.| Clos.

d | d |d |da |l d | d | a | d || & | d | d | &

January....| 559|559 | 559 | 5359 5¢0|560|560|560|{558 556|558 556
Jan.-Feb....| 559|558 |559|559 560|560|560!560||558|558|556| 5356
Feb.-March.| 561561 361|561 563(563|562|562(:560|35601558| 659
March-Apr. 601 601|601 |601 603|603|602/[602{{600,600(563| 563
April-May..| 605 | 6 03 605|605({607|607/608|608( 604/604(603| 603
May-June..| 609|602 606(600{/610(610{609|600(/608|6803|607| 607
June-July..[ 613613613 (813 614/614|613|613|{611{811|610| 610
July-Aug...[ 816|618 | 616 818|/617|617|618(616|/815|615|(813| 613
Aug.-Jept...[ 620|620 620620 621/621[620{620|/618|618(617| 617
Sept.-OCt...| veer]| coer]| coee] weei] iee | eeee] eeee] eeen

0Ct.eNOV... | con | coee| soee] woarff sone| eave] cone]| wuar]f woeef cer ] eenn] enee
Nov.-Dec...‘

vees oo sees vses

Wednes., Jan. 14./| Thurs., Jan. 135. Fri., Jan, 164.

Open|High | Low.| Clos.||Open|High | Low.| Clos. || Open|High | Loux Clos.

d |lalala|lalalal|al a|d | d | a
January....| 557|537

554 (556|553 559 (550|559|/556|558|556| 556
Jan.-Feb ...|55% | 557|558 553559559 559|559 526 558;555 553
Feb.-March.| 559 659|888/ 558 ||5681)562 56L(562(|559|560,550| 580
March-Apr.| 563 563 562 |562||/601]|602 601/602|/5638C0 563| 600
April-May..| 603|803 ;802|602 605/6035|605/6(5/{803|60+|/603| 6804
May-June..[ 807|607 |6GC6| 606 605|603 |/609|80y|/607 /603 607| 608
June-July..| 610810609609 (812|613 612 613(({811|611|611| 611
July-Aug...| 614|614 /613|613 615(617/615/617({815/615|615| 815
Aug.-Sept...|613 615 (617|617 |6 18/620|619|620(/6190(619|618| 619

OCt.-NOVe..| cose| eooe| oea | +ee
NOV.-DEC...| wees| wene] coni] wonaf] wvoef oo eerf ceend] eeen]eeeel eeer] enes

BREADSTUFFS.

FRIDAY, P. M, January 16, 1885.

The large purchases of last week and the sharp advance in
| prices demanded at the opening of this week had the effect of
checking the demand for flour until yesterday, when business
was again brisk and the choice grades again marked up, with
holders manifesting a very strcng feeling. Current prices
are now from 50c. to $1 above those ruling at the opening of
the month, and the advance has been most decided in the
better qualities. Rye flour and corn meal have sympathized
but little with wheat flour, and buckwheat flour has been dull
and unchanged.

The wheat market has been variable and unsettled for the
week under review. Early in the week there was a good deal
of selling to realize profits accruing to speculators from the
late advance, and some decline took place, followed by fitful
fluctuations ; but on Wednesday there wasa renewal of the
movement toward higher prices, and a very general recovery

of speculative confidence. On Thursday the speculation
became quite excited, in gympathy with Western advices, and

add previous weeks for comparison,
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there was an important advance, which, however, was not
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. ™ y ) i Week  Flour, Wheat, Jorn Oa,le: Barley, Rye,
fully sustained a.t.the close. To-day the opening was lower, | 58" 5 s e Jonts date arley,  Bye,
but the early decline was fully recovered. gan.lg,'gg gg%ggg gzi‘z'.gg]g 1,{7)%3,3’2/2 g.zsl),%sg %‘2)3'532 gg.%gs

M 3 \ O an. q’ ’ 6’ : ’ ) . 7 '7 d -y 7
DAILY CLOSING PRICES OF ;}0' < BED W‘NT,;“;W“’;;‘T‘ v | DeC. 2781206069 332,611 967.630 305704 131,633 29.251
S o o Tg‘ff; g Thurs.  Joré | Dec. 2084 249,916 409,794 1,021,068 489,5v2 194,952 18,694
January delivery.......... 92% 92 9l ... oo .. | Tot.4w.. 014,742 1,441,380 4,651,499 1,718,665 559,812 134,050
ﬁebrllllaﬁy]gell‘very ....... «= 983 = 9s i ol %ﬁﬁ dw'ks 83-1.745.434 1.318,869 4,043,577 1,477,112 569.181 172,758
Aneit dcl?‘}gx?y‘,?’_ T 08y 95{2 9568 907 975%  96% The receipts of flour and gramn at the seaboard ports for the
ay delivery........ co-.-- 981 973 97lg 983 9vilg 98 week ended Jan. 10 follow:
June dellvery....c... -----. 98% 984 971 ceee 993 985g A It;lg‘ur, }anegt, gon;b, QOate, Bgrl%u. fye'.l
. . 8. UsN. U8 ousn. U8 ush.
Indian corn, thougt.x fluctuating somewhat, has not attl"acted Now YOrkK ..... 110,171 100,275 544066 231,800 68,753 6,000
go much speculative interest as last week. A sharp decline on gggttfélﬁ Y ’1/ 5’33?; gg,ggg lg‘é.?gg 103,888 2,500 250
Monday, due to sales to realize, is the main feature of the | om0 77735 33,250 - 1,150 11.050 1,100 2,500
week’s business, though the sharp recovery on Wednesday | Philadelphia... 23,480 136,200 103,200 34,600 20,000 1,200
will not pass unnoticed, There has been a very good trade L e 36,159 184847 425,367 11,000 ... 500
for export as well as home consumption, but with liberal | NowR Y oena... 5586 5600 158275 19,543 ... o
receints the demand has been freely met. To-day there was Total week... 574932 623,275 111 % D053 10550
: : otal week ... . y yadO 1,011, " “y,30 ’
a dull and rather weak marlket. o b 84, 161,563 172,092 496,320 156,116 80930 16,090

DAILY CLOSING PRICES OF NO. Z MIXED CORN.

Sat. Mon.  Tues. Wed. Thurs. Fri.

Inelevator......coeccmeecce- 534 531a 53 523 53 53
January delivery.......... 5219 521g 517 5234 523 527
February delivery......... 50 493 4919 5012 505g 531a
March delivery..cc.eaccea. 50 49% 493 e 5019 501g
April delivery............-. 503 504
May delivery..ec.eceeccuc--- 501 493 4933 5049 5038 503
Rye has been rather more active. There was a large busi-

ness in barley early in the week at better prices, but the
advanced views of holders checked business, and the close ist
quiet, with values somewhat uncertain.

Oats early in the week shared, to a limited extent, in the
speculative movement, and prices have been rather dearer, but
latterly little has been done in them. To-day the market
closed firm, with No. 2 at 36c. for Feb., 36c. for March, 3614¢c.
for April and 374c. for May.

The following are closing quotations : '

FLOUR.

Fine..........-. $ bbl. $2 65@ 3 00 | Bouthern bakers’ and

Superfln®.... -.--..--. 285 320 familybrands....... $4 902 575

Spring wheat extras. 3202 3 10 | Rye tlour, superfine.. 3402 3 65
inn. clear and stra’t. 3 902 5 15 Finl..ecccae ---. 40@ 275

Wintershipp’g extras. 3 15 3 50 Corn meai—

Winter XX XXX.... 435@ 525| Waestern, &0iias san . 3002 325

Patents8....ccecceen--- 4752 615 Brandywine, &6.... ....® 330

QOity shippingex..... 330® 5 00| Buckwheat flour per

South’n com: extras.. 350® 475 100108 ey ceernnnns 1852 200

GRAIN.

Wheat— Rye—Western......... 62 @ 64
Spring,per bush. 82 103 Btate. .cueee cocenaen 69 @ 71
Spring No. 2..... 96 100 |Oats—Mixed.......... 35 @ 38
Red winter, No. 2 94 » 96 White..ce -cee cew.-.. 37122 41
Red winter ... .. 80 2101 No. 2 mixed......... 36 @ 361
White.... ccaceee- 8 @ 98 No. 2 white.........38 @ 3Si

Corn—West. mixed 48 @ 54 Buckwheat.... c..-.. 48 @ 50
West. mix. No. 2. s B .. Barley—No. 1 Canada. 83 @ &6
West. white...... 50 @ 54 No. 2 Canada....... 75 @ 80
WhiteSouthern.. 51 @ 55 State, two-rowed.... 59 @ b1l
Yellow Bouthern. 50 @ 54 | Btate,six-rowed ....69 @ 71

= The movement of preadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at ‘Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Jan. 10 and since Aug. 1
for each of the last three years;

Receipts at—| Flour. Wheat. COorn. Oats. Barley. Rye
Bblx.l%lbs!Buah.GO lbai Bush.561bs| Bush.32 Ibs| Bush.481bs| Bush.581 8
Chicago...... 90,650 526,876 1,126,300 422,205 225,200, 30,172
Milwaukee .. 61,999 213.853‘ 7,200 22,900 75,430’ 2,210
ToledO«ees... 2,467 210.156| 65,310 340 2,026 480
Detroit...... 1,743 12«!.148I 63,969 9,782 9,798, ' ......
Cleveland. .. 2,468 49,900 36,500 11,000 70000 ...
8t. Louis .... 21,940 236.018‘ 681,619 62,100 42,088 2,750
"Peoria........ 1,600 3,650 211,380 172,375 10,800 8,500
Duluth seeees]  wswene 107,610,  ...... vesses]  cesse]  eeese
Tot. wk.'85 132,867 1,474,241] 2,195,308 700.712 372,329 44,002
Same wk. 84 130,882, 950,863 1,778,394 516,402 262,149 86,622
Same wk. €3 176,060 1,046,628/ 1,840,389 582,658 430,924 74,189
Since July 28
1884-5 ..... 5,128,478| 74,053,636! 42,563,808/ 30,808,044 10,246,033 3,872,067
1883-4.. 4,687,811 52.654,060‘ 55,835,775 83,058,432/ 11,992,578 5,879,388
1882-8 ..... 4,937.706| 52,864,800, 37,180,756) 25,821,122 9,491,609 2,572,399

The comparative shipments of flour and grain from the same
ports from Dec. 22, 1884, to Jan. 10, 1885, inclusive, for four

years, show as follows:
1884-5. 18834, 1882-3. 1881-2
FIOUr... ....bbls. 664,826 516,920 754,330 391,466
Wheat..... bush. 1,031,593 969.090 1,057,344 1,216,454
COT Do ramenns 3'630'431 2,062,282  4,167.294 2,177,893
OBLS. e oo 1220363 1083910 = 1787,402  1,353.785
BATICY covn coeenr 364,860 387,280 671,158 112308
RY® coes omemonns 115,356 131,638 136,492 133,602
Totalgraln ... G6.37L,605 5535400 7,819,090 5,624,043

Below are the rail shipments from Western lake and river

ports for four years: ,

1885, 1884. 1883. 1882. -

Week Week Week Week
Jan. 10 Jan. 12. Jan.13. Jan. 14,
FlOUr.e.. caveeceea.--DDI8. 243,022 189,592 224,419 138,746
Wheat.. eveas =a...DA80. 332,206 405,778 411,016 665,640
COINeuat ssece cceccncaces 1,565,445 1,108,404 1,548,011 1,029.805
© OatB.ive .o 536,162 431,813 735,610 606,746
Barley.ececcancccss 104,523 153,406 243.121 111,105
RYOeaascccaarccccccnaccans 63,448 74,500 63,282 39,002

Total..nunne cenaeeaae 2,632,084 2,173,901 3,001,040 .2,452,298

The rail and lake shipments from same ports for last four
weeks were:

The total receipts at the s
24, 1884, to Jan. 10, 1885, comp

Flour..... ..bbls.

Wheat ..... bush.

COrD.cae -ces

OatB.cae canee aer o 14

Barley. cee.-
RY@.cas seaee

Total grain ...
The expor
ending Jan.

ame ports for the period from Dec.
are as follows for four years:

1884-3. 1883-4. 1882-2. 1581-2.

699,863 705,569 972,859 595,670
1,670,750 646749 3,230,042 1,604,681

U8R 1'365.309 2,042,896 4,233,851 1,712,894
078,090 7000193 1,320,507 1,020,462

TT T T'284,663 376,700 221,838 314,362
31,622 06,842 35,496 21,430
7,430,434 3,872,380 9,041,731 4,673,729

ts from the several se

aboard ports for the week

10, 1885, are shown in the annexed statement:

?f{,’,‘,’:‘ f Wheat. dorn. Flour. Oals Rye. . Peas.
Bush. Bush. Bbls. Bush. Bush.
New York| 970,152 436,461 160,019 31,949 7,692
Boston. .. 45,600 87,384 53,944  ceeeiif  eeceael  meeess
Portland. 68,803 24,297 12,365 39,076
Montreal.]  .oe. .| ceeeeil  seeeie| eeeen | eeesadl cemees
Philadel..| 122,307 24,000 3,157 S
Baltim’re 56,000| 521,992 29,816 = 100] ... eeecnn
N.Orl’ns.|  ...... 228,048 1,224 23] ceeeee] eeecas
N. News.|  ---... i 83,237 ceseen]  emeeae|  eeemef eeeeee
%‘otaltw’k. 1,262,562(1,405,469| 260,525 76,163 31,949 46,768
‘me time 3
1884. . 658,785/ 551,568| 182,569 1,445 174,471 54,566
The destination of these exports is as below. We add the
corresponding period of last year for comparison:
Flour. Wheal. QJorn.
Ezxporls s
for week 1885. 1884. 1885. 1881, 1£85. 1884.
- Week, Week, Week, Week, Week, Week
Jan. 10. | Jan. 12. | Jan.10. | Jan. 12. Jan.10. | Jan.12
i Bbls Bbls. Bush. Bush. DBush. Bush.
Un.King.| 182,734 131,961| 955,363| 376,473 956,088| 356,005
Contin’nt 24,111 8,903| 305,389| 262,274 401,912 72,449
8.&C.Am 28,939 17,769 . 550 36,653 117,191
W. Indies 20,258 21.2371 cossnses] secevess . 8,704 5,923
Brit.col’s 1,168 2,626 ceceiean|  ccee---e DOl sewse swe
Oth.c’n’ts 45 53 1,560 ........ 2,062 ........
Total...| 260,525 182,569 1',262.862 633,785/1,405.469 551,568

By adding_this wee
have the following 8

kK’'s movement to our previous totals we
tatement of exports this season and last

season:
Flour. Wheat. Corn.

Jaports since 18%4-5. 18£34. 1884-5. 1863-4. 1884-5. 18834.

Aug. 25, to— |dug. 25to |Aug. 27 to| Aug. 25 to | Aug. 27 to Aug. 25 to] Aug. 27 to
g Jan.10. | Jan. 12. | Jan. 10. | Jan. 12. Jan. 10. | Jan.1Z2.
Bbls. Bbls. Bu‘h, Bush. Bush. Bush.
Un.Kingdom| 2,273,763 2.234,144! 12,161,867 11,251,699 7,623,169 12,540,260
Continent ... 219,557 159.687| 13,107,500 6,553,904| 1,951,499 8,171,211
S.&C. Am... 809,723 254,305 35,455 581 459,515 609,707
West Indies. 335,874 328,760 ..., 21,538 145,517 177,908
Brit. Col’nies 302,800 280,492 146 8,010 40,779 79,466 .
Oth. countr’s 13,373 v15,207 18,278 600 58,311 10%,201
Total. .. 3.455.190] 8.281.595! 25.323.446| 17.867.382 10,278,810 16,685.938

The visible supply of grain,
at the principal points of accumul

ports, and in transit by rail and water, Jan.

comprising the stocks 1n granary
ation at lake and seaboard
10, ‘85, was as follows:

Wheat, CQorn, Oats, Barley, Rye.

In store at— bush. bush. bush. + bush. bush.
New York.... .... 7,391,453 296,979 321,034 177,746 58,091

Do afloat (est.) 205,067 65,069  ...... 99,156 196,953
Albany (Jan. 3) .. 800 13,500 52,000 52,000 139.000¢
BuffalO.ee..eceenn. 2.098,000 5,000 9,000 328,000 25,000
Chicago. ... .. --.. 14,049,389 2,128,596 508,728 171,875 130,439
Newport News... 151,429 11,001 ...... ceeeie eeee--
Milwaukee.... ... 3,998,957 = ..ccee aeieas 84,929 12,054
Duluth. ... cessess 4.663,568  .eecee cecees mesmes _ceases
Toled0 .cae - -e..- 2,874,057 55,941 21,184  ...... 27,109
Detroit..... .c-..- 692,134 15,876 12,852 10,203  ......
O3WeLZ0.caivnnnn-- 190,000 100,060  ...... 475,000 2,500
St. Louis.....-.... 2,547,157 423,327 46,954 30,085 21,335
Cincinnati (Jan.3) . 49,323 13,349 50,058 48,203 7,512
BoatoN.cessssecsne © 180,351 107,672 498,571 35,774 . 2,071
Toronto ..a.------. 174,654 ...... 1,290 118,026 1,101
Montreal ......... 290,767 450 7,305 38,238 4,381
Philadelphia ..... 952,229 113,031 70,956 ° ieecee cesea-
Peoria.... ccae---- 7,033 22,735 76,467  ...... 801
Indianapolis ..... 55,900 12,700 98,400 2,000
Kansas City...... 714,514 56,896 2,256 2,107
Baltimore ........ 924,617 254,629 3,994 26,098
Down Mississippl.  -.---. 178,430 15,025 N
Onrail..ceaececea. 408,589 1,538,931 531,441 63,340 61,771
Tot. Jan. 10,'85. 42,629.988 5,444,117 2,378,415 1,733,075 720.460
Tot. Jan. 3,’85. 43,366,972 4,754,497 2,347,970 1,751,994 567,221
Tot. Jan.12,’84. 35,005,675 10,029,656 5,891,560 3,165,618 2,628,162
Tot. Jan.13.'83. 21.388.769 9,428,510 4.471,821 2,916,494 1,540,239
Tot. Jan.14,’82. 17,381,910 16,631,085 2,603,090 2,752,360 1,273.515

¢
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The following statement, prepared by the Bureau of Statis "THE DRY GOODS TRADE.

i i ' .. January 16, 1885.
tics, will show the exports of domestic breadstuffs fr(f)nlx) the | FRIDAY, P M. January 18
undermentioned customs districts, during the month of Dec., | my, o gry goods trade has presented a more active appearance
1884, and for the twelve_ months den%eill the i?g:g‘ V%ngom the past week, owing to the arrival of a great many wholesale
el wid ths boRmsponding JOT0 R0 L . buyers in the market, but the volume of business was hardly
= 2R QrRZIYEZ 3 . <3 ienls avi
gede 55599%5355 55?3 ?‘,ﬁ ?‘EE’-E’ g 2582 up to expectations, Southern jobbers in particular having been
g8es B<=2gerdas Tyyse RNgEo - dogs . : . - o .
EEEE Ezg :-‘:’a% Es é‘g'gi EEER 23S PoE §.§.< exceedingly cautious in their purchases. The (%emand for
Hegd. g FOF Sess TS &1 TEZESE8] o | most descriptions of staple cotton goods and clothing woolens
ggPS T g-g?’éi‘r :;;g"f’ fa gS E~T 8 was light and disappointing, but a fairly satisfactory business
papa B8 L 2 A S EEERE S 3 . Sy h
gapeliiilder S Q Prmei it Pl g' 3 in spring and summer fabrics, as ginghams, prints, dress
2®PL it Bl & :
BS%’E%: SERRI RN EEgR i i N goods, lawns, woven wash fabrics. cottonades and white goods
‘Eg: pitiiiiib gl AR EEREERE Y- g was done bv the commission houses, and there was a more
EEEEEREREIE-TH i b besttrringr]l & : X : e hosier .~ W
== AN R | § Sg: v oRg el e g: s active movement in domestic hosiery, spring under »\.ea,r,
BRI il iivi] R |SELLi.iiii it W small wares and notions. The jobbing trade has shown little
ba taa il ekttt B lepmer 1iiiElINGLILIE g ° . T
ot AR R R - Lt st A S R A I if any improvement as regards the dlbtllbutl(')!l of assorted
v itracitigna] B 3;35.: A lots, and no material increase of business in this department
e - s S == is looked for until retailers have taken account of stock at the
C P AP A T R o5 . : ) RO
RN RN N 2 RO.L. - §° end of the month. A fair package trade in domestics, prints,
L P R T T N S ] [ o X9 3] R & . R R
SRR EEERERRERE -f;@;i-‘: cii it LIS | w | ete., was however reported by a few of the leading jobbers
REISER IS 12 ERE R R ) 3 who cater for the wants of small wholesale dealers and the
FER T 1 wor"""'““—”_"‘“"g S Facturs irade
| BRI EEEE LT ‘e = €0t . < | manufacturing A .
N R RS R R bl dEeighu Ll AR DoMESTIC COTTON Goops.—The exports of cotton goods
HEfE sacanl il ::‘22‘3%1 EEEE IR o= from this port during the week embriu'efi 2.‘24‘.) ;mc}cages. a‘gd
A I AR A the principal shipments were as follows.: Great Britain. l,b_.il
N o v y <4 - A 3 ( . .y,
bl ba e Rdtan e 2 oa A packages; Venezuela, 145; U. S. of Colombia ll.).‘ (?nd 1!51(1/_,16
S IR it v o e Bt 0| S 109. The market for brown and bleached cottons H}i(—‘t qulle(i
: R LR e P -t L~ E he large jobbers and converters being well stocke
23 Eoos| hon wiokEk|s | & oGl el ices remain unchanged. Wide
poux w m Ny vong| ROl oonEk|® | o |up for the present, but prices ¢ ged-
D= 1ot & Dmtehl = L83l BES SExpas S | sheetings were in steady though moderate _denmnd. and cotton
REEDL S peGce-(] e s S | flannels, corset jeans, silesias, dyed cambrics and rolled Jd(,(:i-
=gt E okl w - ) e = s . HQ Y o e
Brgoli 8 BRTEEET | 2 |phne ot S 3 | nets continued in light request. Cottnn‘adms-'\\ue glxstlnbllxt;e
- BRI - [ 103 S :-'5":‘); ; ."‘.gz‘-: 3-"'-.'..:‘;?9.?2 s in good-sized parcels, and there was a fair by_lh‘lneih.s‘xnly(f:n}l e S.
NP : el | & |B2RE Tha: sttt d cheviots and blue and fancy denims: but other colored cot-
PRt “:; o S SwwSl! FCR DD D tons, as tickings, ducks, plaids, stripes, etc., were more or less
‘%8%?& B L N o % | § | quiet. White goods continued in steady :iomand].. and tl{fe're
(WIS | W, | PN E Swors) . S . : | ; oy o s N
PR e e T AR SR LT e b 2 | was an active movement in such makes as }llfll ! mcréq, 110.—
E3 S SR Pttt Swow|l L Qe w2eE S | S | toria lawns, Nainsook checks, etc.. in efo(.utl“O[1‘](3' early
T ey | =©2=% | s | orders. Table damasks and damask cloths were fairly d(:"[leeé
IRBER - = e S | o |9 |3 | and prices are firm at the lately revised quotations. ring
NI A0S et st AR R ZEuA il S 3 | clcths were quiet in demand, and the tone of t.he)m:a,xl\et was
Hbich|, Wao BROVCEIF T |aReol b ' el S . ‘ : ‘ L 2% @9 13-16¢ o
ZEET| U8 G4E5T5F T |ThRh)i i el _swaul3 | ] | easier at 3 3-16c. for 64xG4 “spots” and @3 I3 16c. for |
rg_::;“_“ =0 il 1 S olcx! ! as' ! mpw=ol” | = | 56x60s. Prints were more _actx_ve in hl:bt 'l.l'n( s, dn(‘ af i%);l;‘)é
bl R L~ S P o LI satisfactory trade was done in ginghams, woven wasi fabric
»é!éE: ST N Etoi_"t\'. S| S juona) e . S and printed lawns. ) .
anl e p;o;lg,:y— S el s = ‘j 3 PrINT CroTHs.—The following shows the course of the
FEEESE pamuadls LR 2 : .
l§§§i‘§ : Egg' Solba | DGR JS N A9% | o | market during the week:
| > P} . <o =l N * » [Sepsag] S
i & g . U - ALES OF FUTURES.
Lk T LRI - NUNURNE 14 R IOV N......... S S
: = 3 ) S [R50 ok : 'ON At Q { )"
v Swne SR RN R v w8 ] Spots. Futures. ; _
" B gg : Ej;g: En:.s:l'wp.": o is !5:;5: wg . gm' °=g ; BXCHANGE!. . S Janwary. | February. | March.  Total.
i =2l I e 2 2 S8 | J one. rice. 8 . |
F = Sgégsg ® :Nirz;J‘\l o< SIS e T f_r_'t_ce_ Tone _ L
P Lol o wemm=E]l Iss  Slor - Juiet | prie spic Price
: = 1S3 Ty 3 ® Q Price ....i{Price ... Price
P P12 7828 - —-rcooo-g Saturday.g Dull. 315 and o o0 T lsales ... sales
2, WAL T'g‘—;%%;ﬁ- . 5 o 282RS I I
N3 pole e SRSl D B =oX® = Price ....|Price ....'Price ....|
T COgNe BOrY WO T, ~ AR - S| ® .. |8 315 and o !
T f‘f R Ex?"‘l_‘::‘];‘;;g By ;g:g _‘8 3 8323 § My Pl steady. |Sales ..../Sales ....imlles .
| 888 BusheI G| |3 S| 8 § = Q“igt ‘Price .. .|Price .. [Drice ....!
‘ Coot s wwsl __\.«r-‘--mﬂ‘—n—g Hgglgg . . B g =~ Tuesduy.( Dull. 315 stzgdy- ;smgs ... (Sales ....ih':lles
{ = o =S 2ELSEN LGl el hosh|§ e | Quiet  price ... iPrice ....Price
| [ Hr—mwh-—-m:‘oﬂiﬁ‘ i%{lvcum—: H g’)! : %: ggoig ® Wed’day. Dull. 315 St:;:gy Sules © .. |Sales ....|sales
T A PR TR T T N CTo L LRSS A " 1" { ’ S !
w. G~ WRINWRrND I T = = | . 4" |
D5 |2SRESEARANE S |38 B - . Quiet lprice ....|Price ..../Price ....|
LB SRR % |35 sy R |- Thursdayg Dull. | 815 | ‘und e e e . lsales ool
| o c :’~ 5 ; s | < t i v. Dald s ew s (WO - e
o220 e 581585 89 o5|] | ey | : i 1
[ ;Qf‘i'ﬁl‘z.ﬁ:l;@;v-"- — o ';O}-b;— v e 'S)F-v oW S, Frid o | 315 Qaur:(elt, [Price ....;l’l‘l(fe llI‘ICL‘
| g jEdnnl i 1 2SN BE|S riday.... . . 'Sules ....|Sales ... [Sules
Lo FITIRY WS’ - s ISNHR-T R ! ' steady. Sules ... |
~l b MRS | e (= < | T S R S
| D —_ = WOXDHOTT D &} ww S | | | — |
k2 #| 2 T Sy I D (s — g Total.. ..)oeeeeewn |l _
., WO OR O HT| 2 ) .
St :\’!591;-‘5?%255% ? | s :5520:1 Y v : %g: 0591 = Transferable Notices—Saturday, ‘3'20; Monday, 37205 Tuesday, 3203 Wednes
b Lempauceuwa|on| Slwotls|i it wl Wl S day, 320 ; Thursday, 320 Friday. 820
’ 1311 |2ad Zoo|w| T{We®E|I L 1L e mos . s ;
| FR Tttt D Rt 3k Sxi Sn DoMESTIC WOOLEN GO‘ODSd— The (Illem:mdl f}nf Clothl:qg
' i . woolens was mainly restricted to small parcels ol fancy cas-
* ) d in the foreguing totals are the reports from Milwaukee, v B pate L
Nexi'nill:l:\('lgn, Portland and Falmouth, Kichmond, Willamette and York | simeres 2nd worsteds, and transactions were light in th(tﬂ‘
town, the details for December, 1884, being as follows: : aggregate amount, buyers having manifested a degﬁee (;
) . . . . - . 9. S ) o dera
Milwaw- New Portland &  Rich- Willa-  York. | apathy bordering upon timidity. btum.e't'a‘ W (_letm 1]110<(11iete
Bariey— kee.  Haven. Falmouth.  mond. mette.  town. | request and Kentucky jeans and.d'()esklnsl con m;}e} ld ]
Hushala o - cxeee it T Jersey cloths have shown some activity, and pretty fair orders
' lvla?1 i 6r';${—- """""""""""""" T T for these goods were placed by the manufacturing trade.
I Bushels.. ... e 15,983  ...oeo ceeeee ceeees Woolen fabrics adapted to ladies wear, as tricots, sackings,
Yalue. 5. sios  swiee 9,000 eeeee e --=-+ | plain and plaid suitings, etc., were in very fair demand, and
mlgg?e(igm e 1,150 ' there was a freer movemenlt; in staple ela,mll tlan(]-. y ;\t*(,?rst]ed d;gis
‘ ) & 2 mEeeew gLAF  jmsiedes eedesr 00 ccsmes ebeRs " i . _
nels and tlankets were lightly dealt in by p:
Value . .$  ...... S 4,000 ciieer eleeee o eeeees eeeen goods. Flan d bl : ghtly dealt in by
Oats— ’ ) age buyers, and the jobbing trade in these goods was d(]y‘ersely
' Bushelg..  c.coe i eeceoe o smees o emmenn o memenn o tee affected by the comparative mildness of the weather. barpel’:s
' Oa‘;‘?’f}%&f """"""" r T e omEs T were in irregular demand, and wool hosiery and knit under-
' POURAS...  ceceve  mmmese wemeessesees ssesee eeeees wear ruled quiet; but there was a good business in spring
Value..$  ...... . gmsms wekdes seemes o eees - --==-- | hosiery and furnishing goods. ) »
. jushols SeEs WA FOREIGN DRY Goops.—There was a slightly enlarged move-
- ngug. K S rease  ewews  usmmew  wewsse ment in certain spring and summer fabrics on :1(:_c‘ount1'0f
3 Wheat — 536.460 79.200 | former transactions, but new business was light and irregular.
L T gl e 376, i Dress goods and silks were mostly quiet, and men’s-wear
l i Value . . $ 6,520  .ecene 376,706 178,408 S 3 o idurios
Wheat flour— ‘ woolens were slow of sale. White goods and embroider
| Barrels..  ...... 265 10,018 26,888 - 26,383 3,920 | wore more sought after by jobbers and the mauufacturing
dajue '1'$ """ 1,190 51,770 133,180 98,146 18,873 | o\ 3. and a fair business was done in Bntlﬁc{lkandh('};rma(rll
alues— - - : . . ine shiefs an
| T%g; V.84$ ... 5,190 67,290 133,180 474,852 97,281 | hosiery and fabric gloves; but linen goods, hz‘m xefct 3 o
| Dec.,/83% ... 7,100 505,707 151,132 611,430 26,054 | laces continued sluggish. The auction rooms p;cs;n‘el : Lg
| 12 montha— w oy xom 5 115 | offerings of tie silks and China mattings with fairly satis
. 1884, .% 133,587 65,915 1,516,728 1,353,247 3,725,070 996, e ol e l 3 :
lasa...z 633585 57.542 636,088 1,270,839 3,741,405 836,442 ' factory ) T T
- J
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ds ot suretyship.
NO OTHER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

Cash CapItal. .q.svsssassssn avssenrse awesmvengs $300,000
Cash AssetS............ 400,
Deposit with Insurance Department ... ..... 214,000

President: Vice-President :
SIR ALEX. 1. GALT. HON. JAS. FERRIER.

Managing Director: EDWARD RAWLINGS.
NEW YORK OFFICE:
NO. 178 BROADWAY,
D. J. TOMPKINS, Secretary.

NEW YORK DIRECTORS—Joseph W. Drexel, A. L
1lopkins, H. Victor Newcomb, John Paton, banie
Torrance. }de.ﬁl*‘. ‘_"1,’,”.‘,'9‘1’: __l_svxju.gt_us)\r{_iﬁr!‘nun.

FIDELITY & CASUALTY CO,,
Nos. 214 & 216 BROADWAY, NEW YORK-"
Officials of Banks, Railroads and Express Compa-

Bo

_nies. Managers, Secretaries, and Clerks of Public Com-

sanies, Institutions and Commercial irms, can obtain
BONDS OF SURETYSHIP
from this Company at moderate charges.
The bonds of this Company are accepted by courts
of the State of New York.

CASUALTY DEPARTMENT.

Policies issued against accidents causing death or
totally disabling injuries.

Full information as to detuails, rates, &c., can be
obtained at head office, or of Company’s Agents.
WM. M. RICHARDS, Prest. JOHN M. CRANE, Sec'y.

ROB'T J. HILLAS, Ass't Secretary.
DIRECTORS:
Geo. T. Hope, David Dows, W. G. Low,
G. G. Williams, A. S. Barnes, Charles Dennis,
J.8.T.Stranahan, 1L. A. Hurlbut, Alex. Mitchell,
A. B. Hull, J. D. Vermilye, S. B. Chittenden.
Geo. 8. Coe, Wm. M. Richards.

. MANHALTAN

Safe Deposit& Storage Co

846 & 348 BROADWAY,
- Corner of Leonard Street NEW YORK.
Safes to rent from $10 to $200 per year,
AND CAN BE RENTED FOR A .
DAY WEEK OR MONTH.

S e

OFFICE
CARPET'S,
Betore buying your Carpets, Linoleum, Oil
Cloths or Mattings, call at BENDALL’S
Carpet Store, 114 Fulton St., basement

tloor. Cheapest place in the city. "If not con-
venient to call, send for samples.

tizgd for FRASER
a1 stlouisfed.org/

w | COTTON SAILDUCK

2 THE CHRONICLE [Vor. XI;
s § " tgmporfw:itlons o; Dzyt Ggoo'd'l:t for & " Exports of Leading Articles of Domestic Produce.
e importations of dry goods a his po or the wee .
ending Jan. 15, 1885, and since January 1, and the same facts The following table, based upon Custom Hpuse r?tum?’
for the corresponding periods are as follows: shows the exports from New York of all leading articles of
5 g £ =12 F B - B e domestic produce for the week ending with Tuesday last; also
® w : &
£ 2w 8§E§§§ E =g §§E§§§ I\ gg;ggg the exports from the 1st of January, 1885, to the same day,
= = =] . . .
2 =23 EX §;9§' S 22 E?‘; g,—E- e g,"g §9-§ and for the corresponding period in 1884 :
Lz [ g L =9 * e ¢ Q = . « O . =
¢ o Bet i & : - - v
= a8 [ E o. @y, 1t E . ttee o .
e 8 S:i.:%| |2 8 Sii.sgl|d 8, HE g & Week ending | Since Jan. 1, | Samne lime :
_'g é: ;. HE : < é: 5 - . ;E! s L g E Jan.13. 18x5. Last year,
2 B i A A I R R & -
Sl PPN OBD PRREETILE cEEEET 2 | Ashes, pOts......... ... bbls. 34 120
. ct. - i = e e e 5 . IR =1 ﬁshes, pearls ___________ bﬁ}s' 28 o8 17
= <) CEBWAX . «ceeaanen connnns 8.
p— o | BEEBWAX. .evnnaen ceeeae dDBy e 1 e 8 e
': ':i-:"; - 00 WO 'Uol }J‘c{‘o S-OJ\“IOJC.U! 5 .l\': or';::;';co g 34% ° Brea,dstuﬂ‘s—‘
w - | OIS RO (o) (ST C:I-\UU‘N@ P — l{a LWL N 3 ?‘ g " FlouI’, Wheam 188,82() 310,47‘; : 236,1 05>
Wl ox ]l SwwWre & Gloa!l 0RIC© |5 IO) NR=NN - Flour, rye.....ccce.c-. 85 85 401
[€ ¥ o S o 5:; T ST C‘yﬁ-nmeal ............ 933.590 4,822 5.0K7
o | oo ' 2lalw : <|.3|&| Wheat..comeeeen.nn. 1,608 1,456.375 623,855
< Lo Ut o U L ~1O0 | ’ ’ . ‘ -,
R EL | SEERS |Z|Ei 5% REESE (7|5 DHERS@( S |2 F | Rye.aae e bush. 29,798 43,905 321420
| ok| vl |(giu| ol vhan (5] SWRNO 3RS OatB.ccmneen conanennn 25,038 127,453 31,110
~ | SOt} CrUT= oW | NO | VTN 2 -1 | =000 ~] DA I Barley _______________ 40
=i | WC W :’2 | S| <1~ Ol Wt 2 ! Peas ,:,"2"\" ;4-;(;(} 1.668
P 3 Corn..... e b e 403,727 80.1,011 1021945
ol o 2o | 4 X| ¥ |3 |Candles.... ............ 2,629 2,325 1,852
S|8nlep mn |FEIEE|ar nn 1810 sesme 5§ 8 Gl i | E
09 DS W (EIT| S RRE dB i s 1017170 « DA, 525 29,562 30.594
8| =g 2oinE (B2 56 SBE8S (G5 SkRwd S |2 | Domestics. ... .... ... 2,249 7,4i5 4,700
- | l ci I = S |® gay ................... 1,(8)‘39 2,230 3576
= 4 Y OPB.cce coee cemenncnn- 0y 1,953 3,284
®| o w1l oo > O bt ek - |8 W58 A
= | = - #ivy e c ¥ =+, |S|< |e|Naval Stores—
2188 8228 o3 33| 83235 (&1 Sobson | 5 | Crude turpentine....bbls.| ... | ... 109
W, B0 ORI g .S-*Sl’r‘gkg e 5 .':.;‘:?D,g S| @ * 8pirits turpentine.... bbls. 107 K11 934
vl | — for) - O ot 7 $ i v 2yt e
gl e | o ; ;:' 2 :pw*,‘_ 2|18, 23393 o ; ROBIN.Gvicows smsneones bbls. 8G9 ]‘MI: 8,636
QiR owu=is [Zi- St LLDECD g S' oduma ] A 1(‘%(5 14).. in:
e M e = 3 65206 ¢S
ool m 25| oo Slo = = R|yelE 72,705 119,195 101,278
ol ot | wmow |Ei>, | exnwan |Z[la] oweea & (§F|E ,
Slod| O 1N |mlel Sh|DNRERR |Z|Q| BCROD 18 ST 44 a.l
w! Swl aSi=cosi b CwlErwixw |Jolowawm I° | &, 767 - 1193
o~ Tlw ~ | Slm - P o St
o, o (B2 0nl isten |m b,| ro O Co S N4 17,307 22,348 11,6%7
219l GBes 21828 o8R8T B8] cerue, |J|=8la 0 772 1,349 84R
_: _2;- ;-‘;{.g;xf- gin :é: 57-‘;!,0-5-3- ® 2 ig_\!g;ﬁ‘ﬁ S |2s ; i';etrnleum .............. gals.! 5,292,835 10,702,871 13,570,472
Wl e w A S SOV & SO~ e isi —
| 2 cow ; SEOUS | PO IS ag rovisions
glg2|8ddaz | 2128880y -8 @328 o | Bom-ien e bbis. 4701 9.512 7.009
g e | Beel...icssssesunsswese . a7 LO 1 LO67
Bl w| || Beefii..oo.. <. ...tierces. 789 1.547 1,733
) @ ;:ﬁ W i § Bl mea s G o T § gg Cutmeat8.....ccaecue.-- Ibs.] 11,943,131 19,066, 39 18,223,319
Zx) ;O‘Ul e U'ED-" .U" : ?':0 —‘CJ““‘I"J) “J EDJ“C"G‘CJ‘ E T4 (o1 Buttel‘ ------------------ le. 193,261 32)7,*"(‘:“ LIG;O?Q
w! @ @.)g; bl =) o ")-0;45,... bu DD O | CheeBe..cceveenncannanan. 1bs. 705,766 1,143,499 2,116,191
Jlcol SamkS 0 IO SO W NG00 S | =z ) 73 o LR 1bs. 6,281,765 11,161,8.7 3,933,323
S %lcue .................... b{)lls 5o 516 H82 hEY
| e o - ket ek s (= | TalloW. ceeecaeiaaeaaaan.. )8. 3,673 981,860 1,41 7e 3R
nikeleweas | |TlEylpeee | 2] gausB IS o |8 | Ho0Nee O i canen| 1,785 e A
ol B! SEES eS|l Zoa=Q e RNt N | TODAG00..es DA C8 STIC. ORSO8, 1,783 3.171 o828
o SR RO SI5E | Sfyes iz |8] & Tobacco,manufactured. 1bs. 183,569 482,235 294,672
| G| OSESD S| S| wae—= &l SvSam Whalebana ... ...... haf Ll 4,983 4,614
Dl Wl =~IKNWwoD Sl Wil WEL-4&D D OE=WD , S )
- ., » . . n
Fimancial Companies. Commexcial @avds., Conunercial @Cavds,

Brinckerhoft, Turner
& Co.,

Manufacturers and Dealers in

¢

And all kinds of

COTTON CANVAS, FELTING  DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, S8AIL
TWINES, &C., “ONTARIO” SEAMLESS

BAGS, “AWNING STRIPES. '
Also, Agents
UNITED STATES BUNTING CO.

A full sapply, all Widths and Colors, always in stock
No. 109 Duane Street.

Brown,Wood&Kingman

SELLING AGENTS FOR

Geo. H, Gilpert Mifg. CO.q
Arlington Mills, Freeman Mifg. Co.,
isentrew Mig, Co., James Phillips, Jr.

Fitclﬁ)urg Worsted Co.,
George Whitney, Continental Mills,

Lincoln Mills,

BOSTON, 31 %%dfgzrdG%m;%’et.th PRS——
o or reet, an
NEW YORK § 35 & 37 Thomas Street.

Joy, Lincoln & Motley,
43 & 45 WHITE STREET, 15 CHAUNCEY STREET,

NEW YORK. BOSTON.
AGENTS FOR

Ocean Mills Co. Atlantic Cotton Mills,
Peabody Mills, Chicopee Mg, Co.,
Elerton New [Mills. ite Mfg. Co..
Saratoga Victory Mifg. Co.,

Hosiery and Yarn Mili»,

ESTABLISHED 1855.

Eugene R. Cole,

SUCCESSOR TO SEARS & COLE,
STATIONER AND PRINTER,
Bupplies Banks, Bankers, Stock Brokers ana Cor-

porations with complete outfits of Account Books

and Stationery.
New concerns organizing will have their or.
ders promptly executed.

No. 1 WILLIAM STREET,

(HANOVER SQUARE.)

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia, -

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &o.

Towels, Quilts,White Goods & Hoslery
Drills, Sheetings, &c., for Export Trade.

No Water. No Brush.

CSE THE
New York Moist Letter Copying Book
MANUFACTURED BY
New York Stationery & Envelope Co.,
No. 62 JOHN STREET, NEW YORK.

Publications.

. [NOW READY.|
HAND-I30OIK

OoF

Railroad Securities

JANUARY, 1885,
DESCRIPTION ; INCOME ;
PRICES: DIVIBDINDS,

—
c B

Price in Red Leather Covers, - - 81

To Subscribers of the Chrounicle, e

WILLIAM B. DANA & CO.,
79 & 81 WILLTIAM STREET, NEWYOKR






