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| earlier, and could not therefore contain any transactions of

that description. The facts seem to confirm what was then
said, for in the present statement, which is for one day later,
the same cities all make a better exhibit. Further improve-~
ment is anticipated during the coming weeks. _

At New: Yurk, transactions in shares on the Stock Exchange
have aggregated a market value of $81,716,000, against $121,-
302,000 a year ago, and after deducting double these values
from the total clearings there remains $357,076,478 and $493,-
237,016 respectively, representing the exchanges otherwise
arising, or a loss of 27:6 per cent. Outside of New York the
total is $251,561,503, against $298,561,561 last year, or a falling

hasexhibited clearings in excess of a year ago, the increas: reach-
ing 24 per cent on Dac. 27, now presents a loss of 7*5 per cent;
Chicago records a decline of 244 per cent, against only 11 per
cent last week; St. Louis shows an increased falling off of 51
per cent; Philadelphia, 4'9 per cent; Baltimore, 65 per cent,
and New Orleans replaces an increase of 54 per cent with a
decrease of 175 per cent.

There is no reason to believe that this less favorable exhibit
truly reflects the actual condition of the business of the coun-
try. Inour last issue, in speaking of the clearings at New York,
Boston, etc., for the five days ended with Friday, Jan., 2, we
expressed the opinion that the greater falling off then presented
was due to the fact that while last year's figures embraced the
period from Dec. 31 to Jan. 4, and therefore covered many
yearly settlements, this year’s totals were for a period twodays
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By telegraph we have received the clearings from a few
leading cities for the five days ended with Friday evening.
In every case an improvement is exhibited over the previous
five days, and at St. Louis an increase over last year of 7'3 per
cent is recorded, against a loss Jan. 2 of 266 per cent.

Five Days Ending Jan. 9. Five D'ys End’gJan. 3.

S —
1885. | 1884  |Per Cent. 1885.  |PerCent
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Total......c..... $536.810,656 8773.132.823' —2%0 £512.6168.659 -821
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THE FINANCIAL SITUATION.

‘Wall Street has had a variable, irregular market this
week, with pretty much the same influences at work that
Perhaps the most conspicuous
new feature was the persistent efforts made on Wednesday
to encourage a disbelief in the stability of several leading
firms. The reports were quite disturbing for a brief
period, for in times like these any unfavorable rumor has
a certain self-propelling power. Besides, it is not hard to
conclude, with the shrinkage in prices which has so long
been in progress, that the working capital of large holders
of securities has correspondingly contracted. A condition,
therefore, having such an air of truth about it, if apphed
however vaguely, to any firm or ﬁrms cannot & fail tempo-
rarily to do harm.

But on the whole, we should say that the feeling with
regard to the industrial situation was growing more hope-
ful rather than less so. The rise in wheat the past two
weeks—if speculators would not overdo it, so that any
gain secured could be permanent—must prove widely
beneficial. An average for shipments of ninety cents in-
stead of eighty cents (the latter being the average price

of our November exports) means a fair profit to the farmer |

and fair rates to the carrier, while the additional tax to
the consumer would not be onerous. Furthermore, any

- one who has followed the situation closely must have seen

that the day of wheat at eighty cents at New York has
passed; for though America has marketed freely at that
price, other producers, and prominently among them
India, have shown they would not and presumably
they could not afford to do it. Still it is possible,

if encouraged by the banks, the speculators in bread-

" stuffs may serve the country as bad a turn as they
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did in 1882 and 1883 by putting up and keeping up the
price above shippers’ limits. They forget in their excite-

‘ment that the drawing power on stocks in India and else-

where of ninety cents is very different from that of eighty
cents ; such a change at once brings a much wider country
within reach of the world’s markets. Besides, the wheat
is made ; India produced last year its largest crop accord-
ing to official estimates, but has shipped very little of it.
These facts should certainly induce great caution among
our money lenders in extending support to this specula-
tion.

A part of the rise in wheat this week can probably be
traced to the excitable condition of Kuropean politics.
Thus on Monday early cable dispatches reported a myste-
riously active movement at the Portsmouth naval station
and preparations for the immediate placing on a war foot-
ing of the channel {leet.
that the aggressive movement of Germany and France
with regard to Egypt and colonial affairs in general, had
induced England to take precautionary measures which
might result in an early collision; so there was a decline in
consols and American securities in London, and a
rise in grain at Liverpool and here. We refer
to this 1ncident to illustrate how sensitive and
how closely allied are the markets of HKurope and
America; and this is true not only respecting political in-
fluences, as was the case this week, but of commercial and
financial conditions as well. We are undoubtedly suffer
mng to-day in some degree from the general industrial de-
pression in Europe. And on top of that we have the late
developments in Vienna disclosing serious disaster extend-
ing throughout Austria. So severe a crisis must have a con.
siderable influence in Germany, the two peoples being so
closely connected, and in a measure must be felt in all
other European countries. It becomes us, therefore, not

‘endeavor to forecast the future here.

The inference was quickly drawn |

to be unmindful of the situation in the Old World (which
is just now in many ways so far from promising) when we
Not that we are to
be kept down until Hurope recovers; but that, for the
present, moderate expectations and conservative action are
likely to ret the best return, not only in wheat specula-
tion, but in all business ventures. )

There are other conditions besides the improvement in
wheat, which in an industrial way wear a more hopeful look

this week. A considerable resumption of work by manu-
facturers in almost all departments has undoubtedly taken

place. This has in general been done too, on ‘a lower
level of cost, economies in production being effected, and
that not alone through lower wages, while the industrial
classes seem more content, feeling that the period of ex.
treme depression will probably be short. The advance in
wheat has likewise stimulated the movement of that
cereal to market, and this’ is seen in the larger earnings ot
the roads, especially in the Northwest. Out of this, is also
likely to come a better demand for goods from the farmers.
And in the meantime there appearsto be a very fair busi-
ness doing everywhere, and as a general thing collections
are reported to be good. .

But in Wall Street the more prominent adverse condltlon
seems now to be the many uncertainties which are affecting
various properties growing out of pool derangements. The
fight between New York Central and West Shore has de-
veloped no new feature; it is kept up with the same con-
stant, uninterrupted thud, a kind of dead march, suggesting
the destruction the contest is working to all interests con-
cerned. With such a struggle as that in progress, it is not
to be wondered at, that all these pool arrangements sit quite
loosely, a strict performance being probably the exception
rather than the rule. Efforts are making each week to
patch up the East-bound passenger dispute, but it is
doubtful whether there is any real desire among leading
roads to effect a settlement—at all events it has not been
done yet. It is asserted and denied every few days, that
freight rates are also being cut, but the weight of evi-
dence seems to be that this is not so.- The'low price of
grain tends, of course,, to keep rates on many roads down,
and that is unfavorable to a strict enforcement of any
agreement.

Still another uncextamty is the coal problem, and that
seems to have resolved itsclf into a study of the possible
harm and effects resulting from the attitude of the Penn-
sylvania Railroad. The main reason for the Pennsylvania's
indisposition to join the combination is stated to be that it
is not a producer of coal, but merely a carrier; that it re-
ceives its coal traffic from the operators and producers
along its lines, and is bound to protect their interests and
transport all coal offered to it; and that therefore the
company could neither control the production or refuse it
a market. This, though plausible, is not strictly true. The
company s a preducer of coal, if not directly, at least in-
directly. It controls the Susquehanna Coal Company, the
Summit Branch Railroad Company, the Lykens Valley
Coal Company, and the Mineral Railroad & Mining Com-
pany, which in the year 1883 together produced 2,075,097
tons anthracite out of a total of 2,773,418 tons transported
by the Pennsylvania Railroad. Nevertheless, that still
leaves about three-quarters of a million tons that may come

from local operators, a sufficiently large amount to embar-

rass it maferlally, should it tacitly or openly assent to the
combination or allotment plan. :
But apart from the question whether its coal tonna.o'e is
under its control or not, that tonnage is all the time in-
creasing in magnitude. The Pennsylvania has not been a
member of the anthracite coal combination, and therefore
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has not been a party to the restriction of production or the |

As a result of |
|

|

Then the work of ex-|
the Union

stoppage of work during the past year.
this circumstance, and an increase of facilities and the
opening of new districts, the road had added toits tonnage
during the first eleven months of 1884 369,547 tons over
the corresponding period of 1833.
tending into other coal fields goes steadily on. The most
important line in progress is the Pennsylvania Schuylkill
Valley road, which invades the precincts of the Philadel-
phia & Reading. = That road was a short time ago opened
to Pottstown, and will soon be opened all the way to
Reading. It would be difficult to say how much coal this
pranch will add to the Pennsylvania’s tonnage, for the
road is being built as much to secure general local traffic
as specific coal traffic, but certainly it will bring some
addition to the road’s anthracite tonnage. We have
stated above that in 1883 the total tonnage of
the Pennsylvania was 2,773,418 tons. For 1884 we
have not the exact figures, but estimate that the total
was between 3,100,000 and 3,200,000 tons. For the cur-
rent year of course the capacity is even greater. But the
coal combination proposes to allot to the road only 8 per
cent out of a total production of 30 million tons—that Is,
2,400,000 tons, or some 700,000 tons less_than its total in
the late year. Hence it will be seen that the inducements
offered for joining the combination have not been alluring.
Supposing then the other roads should ignore the Pennsyl.
vania and perfect their plans without it. "What would
be the result ? The Pennsylvania might put no check on
its pfoduction. A moderate ratio of gain would give it
3,400,000 tons in 1885, or 1,000,000 tons more than has
been assigned to it. Assuming, as the coal roads do, that
the total production should not exceed 30,000,000
tons, they would simply have to allow for a loss of
a million tons (beyond the 2,400,000 tons now assigned
the Pennsylvania) and apportion the loss among them-
selves. P
Union Pacific has been influenced this week by rumors
that the decision of the Court of Claims, which'it is ex-
pected will be announced early next week, wiil be gene-
rally favorable to the company, though it is not known
‘what authority exists for making the statement. A very
favorable monthly exhibit of ‘earnings has also been a
propitious circumstance, and a more tangible one, too.
It seems that in the face of declining gross earnings,
net earnings actually go on increasing. But that has
been the record almost ever since June last—under the
new management. The return now to hand covers the
month of November, and shows that though gross re-
ceipts fell off $199,118, this was met by a reduction of
$326,619 in expenses, leaving net ecarnings actually
$127,501 'grea.ter than in the same month of 1883. The
economy in expenses is particularly noteworthy because
the Union Pacific is the only conspicuous instance of a
large road that has yet made any decided steps in this
direction. But the showing of net results is not only
favorable as compared with 1883, but also as compared
with other recent years, the total having been steadily

Here we see that while, since 1881, the November gross
have receded only $319,181, the expenses have undergone
a diminution of no less than $691,916, so that there is a
gain in net of $375,735. This ic certainly a gratify-
ing fact. all the more so that the gain has been
constant from year to year. We notice that while
Pacific records larger net than in 1883,
the Chicago Burlington & Quincy, which is to some
extent a competing line, returns the large loss of
8343,018. But the Burlington & Quincy effected no
reduction in expenses, and, besides, suffered a much
larger falling off in gross than the Union Pacific, the
result no doubt of the diminished movement of corn during
the month, of which the DBurlington & Quincy is the
chief carrier. According to Mr. Adams’ statement for the
quarter ended Sept. 30, the charges of the Union Pacific
would appear to average about $811,000 a month. As the
net for November were $1,284,315, there was a balance
on the month’s operations of $473,315, equivalent to over
three-quarters of one per cent on the company's stock.
But in October the net had been $1,484,677, and the bal
ance then on this basis was even heavier—§673,677, or
more than one per cent on the stock. For the months of
July, August and September there was a surplus of in-
come of $1,602,398. Adding on the amounts above de.
termined for October and November, and we get a total
surplus income for the five months—the best period of
the year—of $2,749,000. Hence it would seem that in
this time the company has earned about 44 per cent on
its 60 millions stock.

Exchange has been dull this week. Immediately after
New Years there was a fair inquiry from importers of
goods who desired to remit, but this was soon satisfied,
and since then bankers report the demand insignificant.
There are some offerings of maturing investment bills
which tend to weaken the sight rate, and at the same time
an inquiry is noticed in some quarters for long sterling by

_parties who, it is supposed, intend to hold until maturity.

The fall in the open market rate in London to 33@3 13-16
per cent has reduced the differonce between long and
short sterling for actual business. The mysterious absence
of bills which should have resulted from the'gradually in-
creasing trade balance is still unexplained, and this is even
more incomprehensible from the fact that if there had
been so large an absorption of sterling by investors
as was reported at the commencement of the movement,
there should now be an cqually liberal offering of
maturing bills, which in the absence of demand would
tend sharply to depress the rate for short sterling.
If balances have been transferred to Kurope chiefly
through fear of the operation of the silver coinage law
they will doubtless remain abroad, for there is now little
probability of the suspension of such coinage. 1f, how-
ever, these balances were transferred for the purpose of
earning better interest, the fall in the open market rate,
which appears to be due to the dullness of trade and
the unsettled political situation, may cause their return
and this may be hastened if political and financial affairs
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/ raised in November for some years, and all through a should assume a more threatening aspect, for then capital
1 8 diminutio» in operating expensés, as will appear from the would naturally seek this as the safest country in which
1 following comparison. it can be deposited.
4 Money remains abnormally cheap at this centre, but at
- Usony PACHHO, 1884, | 1853. | 1853, . 1881. | the West there is active employment for it at fair rates.
’ Gross exrninfz\swmbor 2,4;6.770 2.6":').898 2,7&.917" 2,7:5,951 The grain movement has contributed to this activity in a
‘ " Operating eXpenses. ... .eeeeeerenees 1,142,455 1,460,074| 1690861 1837371 | great degree, and the demand upon ‘Western centres is
3 - ’ Net arnings.......oeevveveeensens 1,284,315 1,156,814 1,021,058 903,580 gOOd from the pork packers. The following statement,
’ } Gross ear{;il'zg}; mNovm ........... 23.450,080| 26,393,747 27,794,227 27,374,675 made up from returns collected by us, exhibits the
) , Operating expenses........... — 12,857,249| 13,608,493| 14,674,408/ 15,088,161 | week’s receipts and shipments of ‘gold and currency by
) .{ Net earnings......civsveeeeennnces 10,601,8311 '12,787,2541 13,119,831! 12,306,514 1 the New York banks. .
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Banks' Intertor Movement, above..| 2,095,000

_ Total previous week .. ..
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Bnding Jar. ¥, 1886. Recewved by | Shippedby | Net Interior
Wrgsks aliia v N.Y. Banks. | N.¥.Banks. | Movement.
OUTTONCY creeeeosnrsanssassrnennne eees| §2,005,000 $250.000 {Gain..$1,845,000
GO, ccecoraraensosenssnnnssorsssancnes - ¥300,000 |Loss.. 800,000
Total gold and legal tenders..... $2,005,000 $550,000 |Gain..$1,515,0(0

. *$215,00) of this was transterred in the shape of silver certificates
" by a deposic of gold in the Sub-Treasury. _
The above shows the actual changes in the bank holdings

of gold and currency caused by this movement to and from
theinterior. In addition to that movement, the banks have
gained $5,500,000 through the operations of the Sub-Treas-
ury. Adding thatitem tothe above, we have the following
~which should indicate the total gain to the New York
Clearing House banks of gold and currency for the
week covered by the bank statement to be issued to-day.

—

Into Banks. |Out of Banks| Net Change in
Bank Holdings.

2550,000 |Gain. $1,515.000
........ Gain. 5,500,000

550,000 |Gala. $7,045,000

Week Ending Jan. 9, 18¢5.

Bub-Treasury operations, net........| 5,500,000

Total gold and legal tenders.....| $7.595,000

The Bank of England gamed £27,272 during the week
This represents £46,000 received from abroad and £18,728
gent to the interior. The Bank of France lost 3,144,000
francs gold and 2,696,000 francs gilver, and the Bank of Ger-
many since the last report shows a decrease of 20,184,000
‘marks. The following indicates the amount of bullion in
the principal European banks this week and at the corre-
sponding date last year.

January S, 18£5. January 10, 1884,

Gold. Silver. Gold. Silver.

2 2 2 2
Bank of England ........ 20,722,768 .cceccnccen ..1121,482,381|.cavcvae nn.
Bank of France ..... ---. 39,931,0(0{42,027,714/|37.883,672(39,652.432
Bank of Germany .... ... 6,472,7:.0,19,418,250|| 7,022,750|21,€63,250
Total this weekK .........- 67,126,518 61,445.964 G6,388%8,803/60,720.682

$7.477.256162.310,5541166,141,501}60,776,795
The Assay Office paid $242,016 through the Sub-Treasury
for domestic bullion during the weck, and the Assistant

Treasurer received the following from the Custom House.

Oonsisting of—
Date. Brskics, bl U. 5. Gold | Silver Oer-
’ Notes. |Oertific’s.| tificates.
Jan, 2. $520,418 41 $10,000| $201.000 $207,000 $102,000
“ 3. 437,397 94 . 9,000 156,000 186,000 136,000
¢ 5. 390,923 €O 3,000 118,000{ 146,000 124,000
e Q. 461,101 43 6,000 119,600{ 139,000 203,006
LU 343,813 8 5,000 75,000] 142,000 122,000
“ 8. 923,264 28 3,000 37.00(] 71,000/ = 111,000
Total.| $2,433,956 61 $36,000{ $706,00¢ $891,000 $798,000

STATE BANKS AND MR. PAINE’S REPORT.

Mr. Paine, Superintendent of the State Banking Depart.
ment, has presented to the Legislature an interesting re-
port of the condition of the institutions under his super-
yision. Unless all signs fail, one part of the work of
this department—that is the oversight of State Banks of
deposit—is likely to increase in importance materially
during coming years. The conditions which are to pro-
duce this development have some of them already begun
to act, as will be seen by the growth indicated in a table
given below; but there are still other forces not unlikely
to come into play which will produce much more decided
results. The Superintendent has under his charge,
besides deposit and savings banks, also trust companies,
gafe deposit companies and building associations. The
latter, he remarks, should no longer be under his super-
vision, as the additional work thus required is in his opin-
jon needless. He reports all other institutions covered by
his department, in good condition.

‘With regard to trust companies, Mr. Paine suggests that a
general law be passed for their organization. lle says their

number has increased beyond the wants of the State, and as
special charters and the special powers such charters con-
fer encourage their formation, .a general law will
be of benefit by helping to check their multiplication.
In all this the Superintendent only gives expression to
the prevailing opinion. Trust companies are needful, but
only for certain well-defined purposes ; they are misnamed
and in some cases misleading, when, in the garb of a trust
organization, they exercise the powers of a bank; and with
their number increased; they may become in a time of
general alarm among depositors, very harmful, through
the additional strain they put upon the reserve funds of
our associated banks. As an illustration of the marvelous
powers some of thesc special charters confer, and as an
instance of the looseness and carelessness which are not
infrequently a part of special legislation, one has only to
examine the opinion of the Court of Appeals in the case
>f the Mutual Trust Company (April, 1884), which cites
the provisions of that charter in brief. To show the pro-
portions to which the business of this class of organizations
has developed, we give below their returns for late years
and compare them with the figures for 1874.

June80,”74 July 1, 'Si. July 1, '82. July 1,°'88.|July 1, 84,

Resources. 11 Comp’s.|14 Comp’s..14 Comp's./18 Comp's. 20 Comp’s

$ $ 3 ] $
Bonds and mortgages...| 4,082,341} 10,768,288 9,987,593 8,383,336] 8,539,450
Stock investments...... 16,215,848 17,183,435 17,087,174 25,186,218 30,168,001
Loaned on collaterals..| 19,096,541} 72,700,660 76,719,218/ 98,459,580| 77,237,800

Loaned on pers'l securi-|

ties, incl’g bills purch’d| 9,729,382 11,607,739, 20,874,009] 8,813,200 10,043,733
Real estate... ..oeoveees 1,255,417 5,1 10,199! 5,200,025/ 6,176,096| 5,572,247
Cashondep'sitin b’ks or i

other moneyed insti'ng| 4,284,143 0,342,434: 6,245,300 8,667,311 12,476,823
Cash on hand....... .... - 184718 50,591 68,776 899,451 3,810,667
gusp’dloansonrealest’e]............ 8509231 837,853 ceveeres | eieeiens
Other assets.......coevees 2,007,719 1,285.1443 2,660,408 8,632,603| 3,780,733

Total resources..... 57,716,109 125,888,913j139,758,534 160,187,761}151,620,404

Liabilitécs. ‘

Capital stk p’d in,in cash| 11,752,040 11 ,500,001] 12,579,501| 18,537.001) 13,852,650
Surplusfund............. g 4,797,196 5,602,932l 5,494,701 6,253,734| 6,606,611
Undivided profits....... ’ { 2,357,559 3,388,783| 4,650,401 4,857,914
Deposits in trust........ 22,210,357 61,821,484} 73,730,550 81,052,839 77,378,070
General deposits.... ... 16,230,434 :}2,800.853{ 31,157,635| 44,230,331] 38,323,567
Debentures. .o veereneseaosssecnsnnes 4,638,050 . 4,686,000 4,736,138 4,394,000
Bondsoutstanding......|veeeeeeeinn. 4,577,810 4,447,723} 1,672,610, 1 653,685
Other liabilities......... 2,687,082 2,518,508 3,302,748 2.820,603| 3,136,322
Assets over liabilities..}............ ) 571,&‘»57l 470,803 1,834,277 1,336.645

i

57,716,109/125,858,013:139,758,5634 160,293,0341151,629,464

T tal lﬂigt}ﬂigies ......

§757> Of the 20 companies covered by the July, 1884, report, one is &

| Rochester company ($90,000 capital), one Syracuse ($100,000 capital),

one Buffalo (137,000 capital), t\yo Brooklyn (.ﬁ{)O0,000 capital), and
all the others (15) are New York companics.

According to the above, the deposits these companies
held on the 1st of July reached 115% million dollars. Of
course that was a period when deposits were unusually low,
having been drawn down during and subsequent to the
panic. Probably the 1st of January statemont when made
up, will show a total considerably in excess of not only
the figures above for July 1884, but also of those for 1883,
when they reached 125} millions. The case presents itself,
therefore, something like this : The reserve of our associa’
ted banks is not only a reserve against their own 3140 mil-
lions of deposits, but also against this 125 millions belong.
ing to the trust companies ; in truth, the New York banks
really provide the reserve for the whole country, as was so
clearly illustrated last May. These facts thus pre-ent the

weakest point in our financial machinery, and it would be.
well if in this time of special strength, the Clearing IHouse

Association should devise some plan for either making the
strain less or the fund which has to endure it permanently
larger. - Furthermore, any law which would prevent the
multiplication of trust companies with banking powers
would be a public benefit. .

As to the State banks of deposit, the Superintendent’s
report shows a net increase during the year of five in num-
ber, notwithstanding there were four failures. Mr. Paine
gives the following interesting statement, which marks the
growth of the State Bank interest during the pastsix years
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Due deposi-
torson de-
mand.

Loans au,d‘ Profits and‘ Total

T2

apital. ST L
Cap discounts.| surplus. | resources. ,2 S
) ES

Date.

3
18,738,200] 61,795,773/ 60,179,259, 8,038,160| 99,850,755} 03
1,025,700] %5,717,180| 74745135, 8,928,175, 113,463,572| 72
12,805,700/ 82,050,030, 80,248,514, 9.657,702\122.563.460 76

September 18, 1880.,
feptember 24, 1881,
Sept smber 80, 1832.
SJeptember 22, 1883.
Septemb r 20, 1€81.

21,761,700 113,914,933 9{},338,963|; 11,146,418| 160,716,393 81
22.150.700‘\109.500,331§ 83,515,326 11,792,002(157,446,275| 89

Thie tendency hereafter will, as stated above, probably be
oven more strongly towards State control. In fact it would
nct be surprising to see at any time a very extensive change
from the national system,in case the silver question becomes

imminent. We know mno other way in which the gold

basis can be preserved at this commercial centre. And
our people demand that it shall be preserved, leaving the
Government and those sections of the country that are
foreing this folly on us to endure its evils alone. Any
community that wants silver dollars, should be allowed
to have them ad nauseam. '

The remarks of Mr. Paine with regard to a State Bank
currency open up a broad question. ‘We notice that Mr.
Buckner, in an interview with the Washington corres-
pondent of the Kwvening Post last Saturday, expressed the
opinion that ¢ the financial question is going to be the
4t g'reaﬁ question for Cleveland’s Administration to solve.”
That is undoubtedly true, and mno part of that inquiry
will require closer study than the character of the cur-
rency which shall hereafter be issued by the banks. Our
national debt cannot be a permanent basis for such an
issue. But it is quite a different question whether the
power to provide a substitute should be turned over to
the States again.

THE H’OUSzTON & TEXAS CENTRAL CASE.

The Houston & Texas Central must now be added to
the other roads that are financially embarrassed. Ilolders
of the first mortgage bonds, either of the main line or
branches, on presenting their January coupons for pay-

~ ment, found that they could get them cashed only by sign-

ing an agreement to sell them to the Southern Develop-
ment Company. This action was entirely unexpected, and
has naturally occasioned much comment, some sharp

strictures, and mnot a little opposition from interested

parties. __ ,

The case attracts attention for two reasons. IMirst, be-
cause the Houston & Texas Central has hitherto been in
such good repute and had such excellent credit, and was
understood to have (no reports have ever been issued and
but little official information given to the public) such a
good, paying business, that it was hardly supposed the
company would ever be compelled to have recourse to an
expedient of this kind. In the second place, the road
torms a part of the great combination of roads between the
Gulf and the Pacific Coast in the control of the ITuntington
people, who have manifested great financial strength, and
whose ressurces have been considered practically unlimited.
With, however, this development respecting the ILouston
& Texas Central, there is a disposition to view their posi-
tion with somewhat less confidence, though the fact that
they are willing to take up the coupons themselves—the
Southern Development Company is merely another name
for the ITuntington syndicate—swhen the road has not the
money to pay them, can hardly be regarded as evidence of
waning strength on their part.

Why, it will -be asked, is there any necessity for this
step. The company furnishes no annual reports, as stated,
and no monthly statements of carnings and expenses, so it
15 not possible to'make a complete analysis of its affairs,
But cnough is known of the gencral conditions affecting

its business to form some idea of the results upon its earn-
ings and finances. The Houston & Texas Central, it
should be remembered, was not built by the Huntington
people. They acquired it simply with their purchase of
Morgan's Louisiana & Texas line, which held a majority of
the Houston & Texas Central stock. When the Southern
Development Company effected the purchase (for it was
this company and not Mr. Huntington individually that
hought the property), the Ilouston & Texas Central stock
of course went with it. Since the road has been in the
hands of the new owners, it has had to combat many
adverse circumstances. It runs from Houston north and
northwest, and is situated wholly within the State
of Texas. Now Texas has been afflicted with a poor
yield of cotton for scveral successive years, there having
been only one year out of the last four when the production
was satisfactory, and what an important factor to South-
ern roads the yield of this staple is, we need not stop to
dilate upon. But not only have the roads suffered a
direct loss of traffic as a result of the diminished produc-
tion of cotton, but indirectly, through the reduced pur-
chasing power of the producers, a further loss on all kinds
of general and miscellaneous traffic has followed. More-
over, many new and competing lines have been opened or
completed within recent years, and these have naturally
affected the earnings of the older roads in a double way,
first by depriving them of some of the business they would
otherwise have got and secondly by forcing a reduction of
rates. Just what effect all this has had upon the Houston
& Texas Central we are not permitted to know, but we see
that the Gulf Colorado & Santa Fé, which runs through
much the same territory, has only gross earnings of
$1,620,247 in the eleven months of 1884, against $1,928,-
817 in the corresponding period of 1883, and this too on 2
somewhat larger average mileage in 1884.

It appears also that the margin for a loss in earnings on
the the Texas Central was not very large. Though the com
pany furnishes no annual report, it does occasionally supply
a brief abstract of operations, and from the last of these we
gather that in 1883 the gross earnings were $3,251,875
and the net earnings $1,508,104. The interest charge
on the entire debt outstanding is roughly 1} million dol-
lars, and on this basis there would be a leeway before in
terest payments became endangered of only about $250,000
—a sum very easily wiped out, under traffic conditiong
such as described above. DBut more than that, the com-
pany also sustained severe drawbacks from floods, which
reduced gross receipts and materially aagmented expenses
(in repairing damages to bridges, tracks, etc.), so that
altogether the year has been a very bad one for it. It 18
to this combination of unfavorable circumstances, indeed,
that the officials ascribe the present misfortune, and they
state that because of the large sums spent for repairs the
company finds itself temporarily without funds. Rather
than default, however, they thought it would be better to
provide for the purchase’ of the coupons in the way pro-
posed.

But though no doubt the action was taken entirely in
good faith, it must be admitted that under certain contin-
gencies there may be grave objections to the plan pursued.
A bondholder is entitled to have his coupon cashed not
by a third party, but by the company itself. In case the
company is not able to meet the coupon, then the provis-
ions in the mortgage deed applying to such circumstances
come into play. By transferring his coupons to another
party, who holds them uncancelled, the bondholder divests
and deprives himself of a part of his rights. In surren-
dering the coupon, he surrenders also the evidence of
default, as far as he is concerncd, while at the same time
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those holding the coupons are invested with the power
which should only be'ong to the bondholder. Of course
we do not suppose any prejudicial step 1s -contemplated in
the present instance, hut as it has become fashionable to
“buy” coupons instead of paving t;1em, it is well to bear
in mind the possibilities of the situation. The real
difficulry lies in the fact that insiders get all information
in advance, and know everything about a company’s prog-

-ress and earnings, where an outsider knows nothing. In

this case, for instance, the first question is, if coupons are
to be transferred in this way once, what guarantee 1s there
that the process will not he repeited at the next coupon
that, and so on? What follows?
claims for the coupons, they

period, and the next after
Not to speak of
would in such contingercy have at least an equal claim
with the bond itself, and, there wonld
soon grow up a body of debt hardly less formidable than
the principal of the bonds, and in that event the bond-

any 'i:]‘i(;)'

as. 4 consegnence,

greatly im-

paired.

[t is to be said that in the case of the Ilousten & Texas
Central the action thus far ha
The bondhold
be cited, given to understand that tha conpons were being
would be

reality they were being kent alive in the hands of another

5 heen open and above board.
er was not, as in some other cases that might

paid by the company and cancelled, whereas in

arty. Tle was told plainly that the ecrapany had not the
: 1 o = -

money to pav the coupons, Lut that il the hrﬂfi(lr wanted |

the cash for his interost the Southern Development Com

pany would buy the coupons of him.  ITe was and is froe
either to keep liig couvon or =eil.it; and the remarks above
will offer him come guide in the suastter. W3 understand |

that the plan

accommodate the hondho! lers, and not by

too, purstied wie pro;apled. by oa desire to
a disposition to
hurt the obligations i any wayv.. Nothine has heen said,
however. as to what the Sonthern DRevelopment Compuny
to do further. or when the ouston &

tral proposes to red-en the coupons,

intends Texaz (‘on- !

ment is merely temporary in its character, and the road

intends to take up the coupous as {ast as net earnings
with the New York &.New
honds, then the bondholder

different

warrant, as was done
land first
regard the subject in a more favorable
light. Is not this a case, then, that calls for fuller infor-
mation 7 : |

A particularly aggravating circumstance in the present
instance 1s the fact that the bonds in ques'ion were re-
garded as safe beyond- peradventure,

first mortgages on the property,

mortgage might

and

being secured by
and many bought them

with the idea that trouble or delay of any kind would |

never arise. The total amount of interest called for per
annum on all the first mortgages of the road (branches and
main line) is $677,040, and against this the company had
in 1883 we have seen over a million and a half net earn-
ings. So 1t would seem that whatever may be the stand-
ing of the consol and general mortgage bonds, net earnings
should certainly be sufficient to meet the coupons on these
prior obligations. The steps to be taken in case of de-
fault are also clearly defined under the mortgage. It is
the duty of the trustees ‘“at the request of any bondholder
‘“or coupon-holder,”—note that both the bondholder and
coupon-holder are recognized,—forthwith to make demand
in writing upon the company for the interest due, and if
the company shall continue to make default for sixty days
thereafter, the trustees shall enter and take possession of
the entire railway or any part thereof, « without process of
“law or other legal proceedings”,
“until the net profits arising from the earnings of said rail-
“way shall be suflicient to pay and discharge such arrears

If the whele arvange,

Kne- !

and hold and operate it

“of interess in full, when and whereupon the said railway
‘“with all its appurtenances shall be surrendered and de-
“livered up” to the company. This undoubtedly gives
the bondholders full protection in the premises, and if the
company's proposition is unsatisfactory to them, they have
it within their power to avail themselves of the remedy
the mortgage offers.

M]“ROAJ\ TILE F. 1[1_, U[‘E S,

No surprise can be felt at the large list of failures
repmted in their annual review by the mercantile agency
of R. (. Dun & Co. for 1884. We published in Oc-
tober the figures for the first three quarters of the year,
and the results then reached, preparved the public for even
fuller totals than we now have. In-fact, considering the
events of the year and the circumstances® under which
trade has been conducted, we are inclined to wonder rather,
that the record is not even more untavorable. _

To help interpret the results given and correctly under-

stand the present situation, one inust- remember that
these figures cover the fourth unfavorable year of
'a series increasing in severity. . Tt should be said,

|
|
i
|

cextreme of activity, bLut lost tone a little as it
'progressed, slowing up slightly towards its close, and

'causing the last quarter to pirove fatal to an
increasing nwumber of the. most venturesome traders.
Vith 1832  the change had hecoine more evident,

"and as the months wore away, cach-succeeding
terprise had lost its
with  which

long was

departments, * production
volume, and the failures
‘improvi Very similar,
ory, were the conditions

cated with inereasing certainty that en
hroyant and  that speed
had  been

stitl, in.

spirt, the

our industries moving  so

slacl ,\vnmtf : most

Ccontinued  In unduninished

wore confined to the more Jent.

though daily becomning less sati: 'izu-'

; pvm.u‘mcr mn 1\5.,, the featnve of thagan <1 the previous year

being the great collapse in W .L]. sireet. confined however
| ' } - . ’ . .
~almost wholly to - speculative and non-dividend paying

!
i

securities in 1882, and chielly, though not wholly, to the
same classes in 1883, accompanied during the entire period
with o depression growing in severity in the iron trade.
The Tast half of the latter year also developed accumu-

|

|

f lations of goods of various descriptions in manufacturers’
| hands, which, as the year closed, had become burdensome;
' previously the entire production had found ready consump-
tion, though at prices constantly drcoping.

Thus, when 1884 opened, the mercantile classes had be-
| gun widely and positively to feel the prolonged strain,
some of the results of which were seen in the more numer-
ous failures of the previous six months. Yet with the new
vear it was hoped and generally believed that a recovery
was assured and that the worst had passed. There were
for instance, evidences of improvement in the iron industry,
the report being that more than the production was heing
taken. And in all the trades there had been a gradual
lessening in the volume of goods turned out and to some
extent in their cost, while prices of commodities were so
low as to encourage consumption. Furthermore; it was.
well understood that this stateé of affairs did not arise from
any mercantile weakness or expansion; and even when 1884
began, in spite of the stress which declining prices, small
profits, and the customary expenses had entailed, the trade
condition excited no suspicion or anxiety. Of course alarge
number 0f merchants who venture everything on narrow
margins and the chance of good times, cah only keep
afloat when all the conditions are favorable; and to that
class the most of the sufferers reported in the list of dis-

asters previous to this year belonged.

thowever, that the [irst year of the four opened at the -

one indi- -
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The results of 1884 are, however, of a somewhat differ-

ent character. And yet in speaking of them one cannot |

closures of a total absence of moral semse in bank officers
in other portions of the country, the unique developments

1
. omit to recall the fact that among the failures very few of | in the Albion Bank failure being as recent as the last week
; our prominent merchants’or old manufacturing establish- | of August. “With these few leading incidents of the past.

bt i

RPN IV T

- on top of all this, came also the unusual stagnation in

funds, the dificulties in obtaining accommodation were

g
R

ments are found. Obviously a crisis so prolonged would

the notes out everywhere and forcing suddenly a severe
contraction in the active capital of very many firms. Then

every department of husiness .constantly increasing in
intensity until the middle of November. |

fact of one party having goune to fifieen of our
associated banks to borrow on Governments, offering
twenty-five per cent margin, or more if 1'equii'ed, and could
obtain nothing. OFf course this extreme distrust did not last
long; but for months after that, with the banks full of
very great. The facts we have related above with refer-
ence to single-name paper simyly illustrate the general
sitnation.

With suchi . accumulating woes “as these, the record of
failures for the past ycar is really the best evidence one
could bave of the sirength of the industrial situation. 1t
could not other-

vails in trade cireles, for merchants

stood the pressure so surprisingly well. To

wise have
appreciate, however, the real signilicance ol the report,
it is necessary to remsember the general lack of con-
fidence prevailing in financial circles as -the year opened,
not inn ierchants nor in mercantile credits, but (1)
in the monetary situation and (2) in corporate manage-
ment.  The first arose, as is well known, not from any jack of
capital but from a fear of the results of sitver dollar coin-
age; and the’second was the outgrowth of crooked rail-
road financiering and oflicial stock manipulation, disclosing
flagrant abuse of trustsfor private gain. This apprehensive
feeling received a fresh impuise through certain new develop-
ments in tailroad corporations early in the year; but the event
which was really the forerunner of the May panic, was the
export of gold the latter part of February. That circum-
stance led the public to realize the threatened danger to
our currency, and the-distrust which resulted was so wide-
spread that our bank deposits from the third week of Feb-
ruary to May 10 were drawn down 33% million dollars.
The solicitude thus caused only needed the disgraceful
developments of official faithlessness in the financial insti-
tutions of this ecity, to produce the demoralization that

i

vear, the following becemes niore intelligible, showing the
and the ainount of liabilities for each

prove too severs a test for some. But when in addition to | number of failures @
the ordinary strain, there followed, as a fruit of the May | quarter of each of the last five years.
panic, extreme distrust, the situnation became peculiarly | = o 1 -

. M facl 1 i 1 tock f First Quarter, \ 1884, | 1886, 1881. 1880.

v r 1 1 L‘: A1y e 'S X" 1 I‘_' it arrv ar & Wre S OC < S e e i o e e e, | S ST e | e e e [ e
tr} ng. ‘J ant . (JENLLI‘ wiio were Cdll)lnb 15(’ . O(_ 80 Number fJihll’r.‘L.i 3,208 ‘ 2,521 2 1,761 1,432
goods with the help ot banks, were compelled to liquidate. | Amount javilities) $10.156.0% $uR,372,043] $33,853,071] $24,417,250] $12,777,09
Merchants accustomed to use their credit to Increase their | Secona-Quarter.

. y : . . Nuwmber failures.. 2214 1,816 1,470 1,105 1,085
active capital through the discount of what is called single- | Amount lubilities| $51,204,304] $27,816,307) 17,242,640, $10,490,399 $20,111,689
name paper, suddenly found no market for such obliga- | 7hird Quarter. ’ »

. & : s " i e Number failures.. 2,348 1,503, 1,3C0 1,024 079
I 1 Lindis s there is he le lifficulty .
‘tions. In ordinary tunes thcere 1S not the least difficulty | xmouut labiitics| $36,027,621) $32,072,854, $18,942,805) $10,112,365) $12,121,422.
in having this paper carried; in fact, it is greatly sought | Four Quarter.
3 : ST Number failures.. 3,112 2,341 1,841 1,602 . 1,259
(r S » . Y Al 1 { ) »
after, and the making of it is encouraged by money |, ount labilities $45.324,32a1 $54,812,254] $82,023,7i| $30,096,022| $20,741,815
lenders. For months after the panic 1t proved to be Total yeur.
impossible to float anything of the kind, banks throwing Number failures | 10968 | 9184 6,753 5,582 4,735
| Amount liabilities $226,343,427|$172,874,172'§101,547,564) $31,155,032( $85,752,000

Tor the convenience of the reader we have also pre-
pared the following, which is of use in this connection,
chiefly as showing the percentage of liabilities falling in
the different quarters of each year.

The severity of the monetary pressure prevailing during First Quarter. | Second Quarter. | Third Quarter. | Fourth Quarter.
and since thG pamc 18 but npper feCtly unders_tood except Vit Percent-| Percent-| Percent-| Percent- Percent-| Percent-| Percent- | Percend-
4 by those who have experienced it, and is very poorly indi- *| ageof | ageof | ageof | aseof | ageof | aseof | ageof | ageof
4 . . 5 . Failures.| L'bilities | Failures.; L'bilities | Failures. L'bilitics | Faitures-| L'bilities
cated by any statement of rates for money. Published to Year.| to Year.| to Year.| to Year.| to Year.|to Year|to Year.|to Year.
reports give a per cent for accommodation, as if one | 187 .. 3086 3382 1975 | 2200 2695 | 2505 | 2246 | 1833
. 4 ' 177 | 3os1 | 2860 | 2119 | 2861 | 2047 | 2221 | 26700 | 2355
could have obtained any amount at the rate named. | 1978 | 3202 | 3502 | 2357 | 2080 | 2923 | 2832 1718 | 159
. : g . - e 3 st . 371 | 43903 | 2304 | 2309 | 1895 | 1556 | 20010 | 17742

. S t o ore 5Y \ ” ¢
'.I‘hev tl}lth 18, fm_ the greater part of two days 1t Was| ("l Gopy| 1943 | 2249 | 3050 | 2008 | 1843 | 2659 ) 3156
impossible to get money, except through favor, at any |18l .l 3155 | 3012 | 1980 | 2083 | 1834 | 124 3031 | 3709
; IR I . ) - o | 1] BLOT | B 2162 | 1693 | 192 | 1865 | 2732 | 3154
price on any sccurlty. ¢ reported at the time the | ey | 3072 | 2220 | 1977 | 1609 | 1963 | 30112 | 2985 | 3159
1881 .. 30706 1 17770 [ 20119 | 37201 213 1 25021 2887 ] 200

Noticein the above that the increase in liabilities in 1884
is mainly in the second quarter and wholly in the second and
third. In fact, the first and fourth quarters, taken to-
sether, show only 854 million dollars, against 93 rillions
for the same time in 1883, while the last quarter is 9%
millions /Jess than in tle previous year; or, according to
the second table, in the second qguarter of 1884, covering
the panic, 37 1-5 per cent of the whole year’s liabilities
oceurred. and in the second and third guarters together
621 per cent are included.  In other words; these larger
sotal labilities do not, strictly speaking, cover ordinary

proves that general solvency instead of insolvency pre- | mercantile failures, but such extended vicious concerns as

Grant & Ward, the Marine Bank, and all the other banks
in this city and elsewhere which failed during or subse-
quent to the panic, solely because of a power inside the
‘nsti-utions that had misused their assets. Of course
these corporations dragged ‘down some private firins, but
it is remarkable afier so sudden and startling an upheaval,
with for a time a total suspension of credit, how few such
cases there were. -

Thus it i3 ecvident that very little significance, as
an indication of the mercantile situation, is to be attached
to the column of labilities in this year's list of - failures-
Turning then to the other feature, the number of the dis-
asters, it is of great interest to note that even with the
three and a half years of increazing irregularity and depres-
sion in commei'cial and financial affairs, closing with a
moral paunic last May, continued virtually into September,
and ending up with an election n November scarcely ever
equaled In interest—that even with all this, the number
of failures compared with the number of merchants 1n
business does not make a bad showing. As such a
comparison is the only way in which one can correctly
read this part of the report we have prepared the
following table, which presents the results each year since

followed, which was also kept up by later and similar dis-

1877,

Digitized JEERASER
http://frag i

L 00/



red for FRASER
fraser.stlouisfed.org/

46

THE CHRONICLE.

[Vor. XL,

Years. Eastern.| Middle. |South’rn | Western.| L' “gcﬁc' Total.
) 1884.
Number in husiness....| 92,381 | 278,003 | 142,894 | 336,910 54,451 | 904,939
Number of failures..... 1,375 2,502 2,201 3,369 1,341 10,948
Percentage of failures T
to numberin business 149 093 160 100 2106 121
18823. e
Nuamber in business....| 00,331 ‘ 202,021 | 135,159 | 322,877 | 053,605 563,893
Number of failures. 1,197 2,136 1,844 2961 | 1,046 9,184
Percentaze of failures
tonumberin business 133 082 136 002 105 1°06
1882.
Number in business..... 88,680 | 248,742 | 126,231 | 308,485 50,059 | 822,250
Number of failures..... T2 1,867 1618 | - 1,020 731 6,738
Percentage of failures ;
to number in business 087 067 128 063 146 0-82
1881.
Number in business..... 87,325 | 241,878 | 118,606 | 291,319 I 43,038 | 781,650
Number of failures..... R 1,372 1,439 1,504 405 5,562
Percentage of failures «
to.number in business 088 057 121 052 1°15 071
1880.
Number in business..... 83,774 | 237,062 | 109,821 | 275,872 38,404 | 746,823
Number of failures..... 723 1472 835 1,171 534 4,785
Percentage of failures :
to number in business 084 062 076 043 189 063
1879.
Number in business ....| 82,337 | 230,537 | 100,674 | 258,583 32,128 | 702,15%
Number of failures..... 970 2,260 1,076 1,608 714 6,658
Percentage of failures
to number in business 118 099 107 063 2R2 095
1878. - '
Number in business....| 790,765 | 220,385 { 906,207 | 240,933 | 28,361 | 674,741
Number of failures..... 1,734 3,192 1415 3,436 604 10,478
Percentage of failures
to number in business 217 1°40 147 143! 245 155
1877. . I
Number in business ....| 77,724 | 224,707 ! 91,783 | 231,557 26,235 52,000
Number of failures ..... 1,353 3,049 1,078 2,106 636 I 8,872
Percentage of failures l . !
tonumberin business! 1774 196 117 119l 242! 136

It will be noticed from the above that the number in
business which this report covers had increased in 1884.to
904,759 individuals or firms, against 674,741 at the close of
1878—when we entered upon specie payments—or a growth
of over 33 per cent in the number of traders during the six
years, while the failures in 1884 were only about 5 per cent
more than during the earlier year named. Oreven comparing
with the later years that followed resumption, the compari-
son is by no means disturbing. In fact, the aggregate shows
a very small increasing percentage annually for the four
years beginning with 1881. Looking at the sections sepa-

" rately, the Middle and Western record but trifling changes,

and the Eastern scarcely any at all until 1883. Thus, for
instance, the Middle section shows in 1880 failures reaching
sixty-two hundredths of one per cent of the number of
merchants in business, while in 1883 the number had only
risen to eighty-two hundredths of one per cent, and in 1884
to ninety-three hundredths of one per cent. In a word,
there has been a constant increase in failures all the time
during the four years, and in other sections more than
in the Middle, but nowhere hasit been very marked or im-
portant, proving, we repeat, the strength of our mer-
chants and the fact that overtrading and widespread in-
debtedness were not the cause or even features of the de-
pression which had been in progress.

‘We have not left ourselves space to speak of the future.
And yet it is scarcely necessary to add anything on that
point, as what we have said of the past suggests reflections
enough, bearing both upon the present and future. The
most obvious of them all is, however, that our legislators
can engage inno wiser occupation than to study the history
of these four years, and the closer they do it, the better
they will be plepared to fulfill their duty to the
country.

LIMITING RAILROAD CONSTRUCTIOWN.

There is one suggestion in the message of Governor
Hill (who this week succeeded Grover Cleveland) which
though it is hardly likely to attract much notice, is well
worthy of carcful consideration. We allude to tlic con-

cluding portion of that document where in discussing
briefly the problem of railroad supervision the Governor
takes occasion to characterize ruinous competition between
the railroads, resulting in rates below the actual cost of
transportation—the West Shore and New York Central
difficulty no doubt being the case in mind—as an evil that
should be remedied, and advising State protection of those
having money invested in railroad securities no less than
the patrons who furnish the business for the roads.

The idea that bondholders and stockholders in a corpo-
ration are entitled to have their interests guarded against
detrimental action of various kinds, is gaining recognition
in this country. Wars of rates are the most common dan-
ger, but back of that lies the main source of trouble, and
to which these contests usually owe their origin—namely,
unlimited authority to build new and parallel lines where
there is no need for them. Tt may be claimed that the
source of the difficulty is the lack of business, and so it is
in one sense, but that mercly emphasizes the otker point,

that there is no call for the new competitors and there-

fore that their construction has introduced an element of

disturbance which it is not possible to get rid of and not

easy to control. It nceds no great amount of wit to soe
that the multiplication of facilities for transportation,
where existing facilities are_adequate or superabundant,
is not conducive to the generai good. The patrons of the
roads gain nothing, except temporarily, because the
inevitable outcome of unlimited competition i
combination, leading to a restoration of the former
status, while the whole industrial system is harmed by the
destruction of capital involved before the struggle for
supremacy is settled. We nced probe only superficially
the present situation of affairs to discover that to this cir-
cumstance is largely due the want of confidence in
investments which is now affecting all our industries.

But shall we restrict orlimit the right to build new lines 7
Against such restriction it will be urged that we are a new
country and as such are greatly in need of additional facili-
ities. A policy of that kind may be all well enough in an old
established country, like Great Britain, for its wants are

well supplied and the growth in the demands upon the sys-

tem is comparatively limited, steady and constant. In the
United States, however, large sections of the country are
altoget her undeveloped, and transportation facilities greatly
needed. In those sections we can scarcely allow too much
freedom in the providing of the necessary avenues of trans-
portation. New construction shculd be encouraged rather
than fettered, and every opportunity afforded to get it.
There is much force in such an argument. Rather than

hinder the growth and development of the country, it were

better to stand all the evils resulting from over construc-
tion and the multiplication of unnecessary facilities and
avenues of traffic. But it must be admitted that even
here many sections are altogether removed from consider-
ations of this kind, having abundant means of transporta-
tion; and furthermore in seeking to impose restrictions
upon the building of new routes, no positive prohibition
would be attempted, nor would any one for a moment
think of bringing the newer sections within the same cate-
gory as the old. ' '

These remarks are necebsarlly general in their character
and relate to the country as a whole. Itis clear that
in the case of individual States or sections the matter
would be very much simplified. We have never been a

| very strenuous advocate of Government supervision or

control, but it is undeniable that the tendency everywhere
is toward increased power and responsibilities in this re-
spect. . The functions of the Commissioners differ, of
course, in the different States, but regulations of some
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kind are attempted in all the States. Maximum rates or

dividends are also usually prescribed. Now the question
is, whether with the increased responsibility and authority

of wisdom to give them the right to determine, after ex.
amination and investigation, whether a projected new line
of road is necessary and should be built. At present all
that is required in most States is to file articles of incor-
poration and then go on with the work.

Some such provision as this seemns wise in view of
the flagrant abuse of the privilege of unlimited
construction  in  the last few  years,
consequent  harm and damage done, from which
we are all suffering now. It should be remembered that
the trouble is not so much in the mere building of new
or additional mileage, as in’ the construction of so-called
parallel roads. Where a new link is put in here, or a little
piece there, say, to give entrance to an important point,
little ground for complaint can be found. But where an
entirely new line over & big stretch of country—as between
New York and Buffalo, or between Buffalo and Chicago—
ig projected, it seems only fair that the needs of the com-
munity and the effect upon other and existing lines should
be considered before permission to introduce such a disturb-
ing factor ig given. The idea is not to prevent competi-
tion, but to limit it, and thus to avoid the needless
destruction of capital, entailing so much loss and doing
no possible good. Of course, in the contingency supposed,
before denying the petition for building a new road, the
board would grant a full hearing. to those for and against
the undertaking, and study carefully the requirements of
the situation. . '

‘With some restriction of this kind, it seems unlikely
‘that the experience we are at present going through would
over again be repeated. If the scheme proposed for build-
ing a new road were merely speculative, that of course
would bar it out at once. And it may be well to say
here, that the two most conspicuous examples of roads
built in opposition to old lincs were wholly speculative.
The general presumption is that they were “strikes” for

them up. In the .one case the plan succeeded. These
roads were not built in such a way as to develop the
resources of the State or to secure the greatest amount of
traffic, by passing through this or that fertile section, but
were built alongside of an existing road—within sceing
distance in some parts—so as to hamper and injure it as.
much as possible.. If a power of the kind proposed accom-
plished nothing more than to prevent the floating of projects
of this sort, it would render incalculable gervice. But it
would accomplish more than that. It would hold in check a
good deal of misdirected zeal and energy. It happens quite
frequently that the promoters of new roads are perfectly
honest and sincere in their intentions, but are carried away
‘by the enthusiasm of the moment. They think they could
build a new line for very much less than existing lines

expediency of this.
not only in the developments in the railroad world during

to be remembered that though the capitalists mainly inter-
ested would share in the advantages to accrue from such a
measure, it would not chiefly inure to their benefit. Hosts
of small investors in the stocks or bonds of such corpor-
ations would have their investments hedged about with
new safeguards, so that the traditional « widow and or-
phan » could hardly fail to partake of the same advant-
ages ; but particularly the industries of the country would
be served and benefitted by the conservation of capital, just
to the extent they are harmed by its destruction.

It seems only fair, therefore, that the different State

and the | governments that have taken upon themselves so many
new functions in connection with railroads, should test the

The best evidence of its need is found

recent years, but also in the fact that the Railroad Com-
missioners of Massachusetts, always to be found in the

front rank battling for enlightened reform, have long

since advocated some restriction of this kind, so that
in 1882 the legislature of the State finally incorporated
a provision to that offect in the statutes of the Common-
wealth. That enactment is known as the exigency act,
because it is incumbent upon the projectors of a new
enterprise to furnish proof of exigency before they can
obtain a charter. The experiment has not had a very long
trial, but thus far has worked well.  We think that New
York, Pennsylvania, Ohio, Indiana and Illinois—States
amply supplied with raiiroad facilities—could, with advan-
tage to themselves and their citizens, fellow in the foot-
steps of Massachusetts. Governor Hill in his message re-
fers only to ruinous rates of transportation, and as to
this it may be said that if a State prescribes maximum
rates or limits dividends, there seems no reason why it
should not also prescribe minimum rates, and thus prevent
the sacrifice of railroad property by those in control. But,
as we have said, we would go one step further, and strike
at the very root of the evil—namely, the unrestricted
license to build new lines. ‘An ounce of prevention is
worth a pound of cure,” and in this sense the wisdom of
restraining the unnecessary expansion of mileage in the
old sections of the country cannot be gainsaid.

COTTON CONSU){IPTION AND OVERLAND
MOVEMENT TO JANUARY 1.

The present statements of overland movement, receipts,

exports, spinners’ takings, etc., cover the first four months

of the crop season,—September 1 to December 31.
OVERLAND MOVEMENT TO JANUARY 1, 1885.

While the gross overland shipments during December
record a decline from the figures of the corresponding
month in the two preceding years, the falling off from
1883 is less pronounced than in November, reaching only
5,831 bales, against 12,893 bales at that time; from 1882
the decrease is 57,852 bales. For the season up to date
the decrease from a year ago is 29,068 bales, and from
1882 reaches 99,879 bales. The month’s totals are 207,392

stand capitalized at, and therefore have only light charges
to mect. But almost invariably they underestimate the
cost, and find that additional issues of stocks and bonds
are necessary, which materially enhance the total of their
charges and render the prospect of success much more re.
mote than originally supposed. A Board of Commission-
ers invested with the power to determine the expediency
of the project would of course take all these things into
consideration, and, in such a case, would protect not only
existing routes, but the promoters of new schemes against
the results of their own folly. Finally, the benefits con-

bales in 1884 and 213,223 bales in 1883 and 265,244
bales in 1882, and for the four months 513,897 bales,
542,965 bales and 613,776 bales.

The nmet movement, however, exhibitg an increase over
the figures for the same month in 1883 of 9,030 bales, and
the decline from 1882 is much smaller than in the gross,
being only 38,777 bales. The month’s net has been 130,193
bales in 1884, against 121,163 bales in 1883 and 168,970
bales in 1882. The total for the four months exhibits a
decline from a year ago of 24,367 bales, and from the

previous year of 55,034 bales. Presented in our usual

form, the details of the whole amount forwarded over

ferred upon the general public by preventing a noedless
burying of capital would be beyond computation} It is

land are as follows :
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OVERLAND FROM SEFTEMBER 1 TO JANUARY L.

| 1881 | 1883, 1882.

1884, 1883. 1882.
Swnece September 3 ;Shipped¥
From 8t. Louis ............ . 166,247 149,515 218,271
Over Illinois Central . ... ............... 3¢,879 34,763 10,391
Over Cairo & Vineennes ................ 05,763 106,130 103,701
Over the Mississippi River, above 8t. L. 13,832 59,119 75,337
Over Evansville & Terre Hautz .. ... 19,336 10,557 7,64t
Over Jeffarsonviile Mad. & [ndianapolis 26,775 14,1402 25,971
Over Olio & Mississippi Branch ....... 14,481 20,770 34,272
Over Louisville Ciucinnati & Lexingion 23,895 35,958 51,552
Receipts at Cincionati by Ghio River... 433 12,85 12,553
Receipts at Cincinnati by Cin, South’rn 35,328 47,569 42,214
Overotherroutes...........c..coioneoen. 29,027 47,333 41,084
Bhipped to millg, not included above.. 1,799 1,831 2,733
Total gross ovorland .. ............. 513,807 542,965 613,776
Deduct— ' ' ) .
Receipts overland 2t N. Y., Boston,&e¢.| 107,4381 127,971} 182,35
Bhipments between (or Souwky froi)
Western intericrtowns .. .ooooue.... 34,311 25,819 1,937
Shipments inland and Southern Spin-
ners’ Takings (not otherwise de-
ducled) from— -
GRIVESION <. . conves s smaes swamman smmsens | smesss 99 5
New Orleans........... BN 2,300 «87 37
MObile o ee e e e 5,687 6,13 114,608
Bavannall ..............eeiioiian... e ST I IR
Charleston ..... ... ... ioaaa.on. 1,820 e cesess
North Carolina ports ..... ......c..ous 752 21 583
Virginia ports. ......co.oeeiiiiiinnaans 3,184 387 1,127
Total to be deducled ................ 135,849 165,250 200,(}91
Leavins total net overland*. ... ....] 353.018] 382.41 54 4 13,182

* This total includes shlpmmxts to Canada by vail, which since 3 ”I(,m-
ber 1, in 1884, amount to 9,577 bales, and in 1883 were 8,216 bales, and
in 1882, were 17,000 bales.

RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

As shown by our weekly statements, the port move
ment in December has been larger than it was a year ago
but slightly below that of the previous year. The receipts
now reach 3,662,205 bales, against 3,479,937 bales for the
same period last season, a difference in favor of this season
of 182,268 bales ; the increase over 1882 is 147,732 bales,
the total for the four months of that year being 3,514,473
bales. The month’s figures are 1,104,211 bales, égainst
1,059,653 bales and 1,112,536 bales respectively. The
exports to foreign ports have continued on a very liberal
scale, the month’s shipments aggrecating the largest
monthly total of any in our record, namely, 838,327 bales,
and exceeding those of November by 44,399 bales. In the
same month of 1883 the exports were 630,353 bales and in
the preceding year 749,852 bales. The total for the four
months is 2,297,227 bales, against 1,879,192 bales last year
and ‘2,111,013 bales in 1882. Our usual statement of
receipts, exports and stocks is as follows.

Movement from Receipts Rcceiptslnxponrs SINCE SEPT. 1, 1834, TO—-E
Sept. 1,1884 0 | since since f ’ Stocks
an. 1 1855, Sept. 1, | Sept.1, | Great Conti- Juar. 1,
Jam: 1, 1868 1884. | 1883 |Brituinr, Trance.| L ons. .| Toak .
Galveston ....... 387,816) 460,813| 112,574’ 4935 51,111 163,620 55,034
Indianola, &c..| 9536 7,618 ... [ RTINS B Lo
New Orleans....{1,100,545(1,601.335; 32013 170,301] 108,354 650,591/ 4)“-’:«'-
Mobile........... 173,502 198,578 ; 1T E S | 7944 33,97
Florida...... ....| 5 083] 25,2750  ...... R — | s | i},()lil
Savannah ....... 1 BILG32] 100,728 11,0400 1-3,0610 3255330 ST.407
Brunswick, &c.; hvv 6,722 T . L T : 5§
Charleston....... ©350, .'n 3307 12125 10237 1185100 2396720 59,122
Port Rtosal,&e.| 4.t LS el wsiisel  somemed ® ea L e
Wihmington.....] 820U 58,57 L6060 ... oi2210) 492000 15,020
Moreh’d C., &e. O3 10538 N
Norfolk .......... 486,i821 431517 190111 98430 11,79 213,720 57,193
West Point,&e.| 2358220 1545000 32262 ..., 0,205 41,257 9.583
New York ....... 224061 43,030 RIG3D 24970 90,205 3278 0' 203,303
BoStos........... 54,006 ¢S4t 61562 ...... 251 B4,5430 6,310
Baltimore........ Doeees o £0.52) 5,050, 28,183 111,88 24415
Philadelphia,&e.] 20,87 1 7‘1.\ 2575 ...l 3,815 83801 10,333
Total 1S34........ "nm JOJI ....... 1,895,012 236.188] 707.731(2.207.297 1 017,327
Total 18S8........| 13410937 1,017,193 2rd520) 527.174) 1 810.102 1.297.2°9
Total 1852...... | BELGANA0TA0T 210095 FO0ATTIS 1100 1e.ans

* Great Uru.un expor trs inchude to the Chunnel.

" Using the facts disclosed by the foregoing statemonts,

we shall find that the portion of the crop which has reached

& market through the outports and overland, and the

Southern consumption since September 1, this year and
the two previous years, is as follows.
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Receipts at the ports to Jan. 1.... .hah-s.@:},G':S.‘lOS 3,479,937|3,514,473
Net shipments overlzmd during same t:imoI 358,048 382,415| 413,082

Total receipts. ......cocoao ... bales. |1 0'20:233 3,862,352(3,927,555
Southern consumption since September 1.! 115,000 123,000{ 150,000

' —
Total to Jul. Lov.cowsi covmoidvines hales.!1,155,253 3,985.35214,057.555
The amount of cotten marketed since September 1, in

1884,is thus seen to be 145,901 bales more than in 1883
and 77,698 bales more than in 1882, To determine the
portion which has gone into the Lands of Northern spinners
during the same period, we have prepared the, following.

Tatal receipts to Jan. 1, 1835, as above, ....... .......hales. 4,135,253
8tock on hand conmencement of year (:w-n il 113‘81;-
At Northern ports......coocoeien. 2t B70415
At Southern ports.....ccoeeiceenn. .. 1 ;1% —111.733
At Providence, &ec., Northern intevior markets 4457— 116,190
Total supply to Jan. 1, 188 e e e iemiinaeeaa. 4,251,443

Of this supply there has been vtpol ted
to foreign poertsgince Sept. 1, 1854, 2,2¢ 7.22
)

Less rmmlrn cotton included ......... 5.03
Sant 0 Canada direct from West ...... ... ... 9.0/’7
Burat North and South ............. .. T .o 1,932
Steek on hand ond of month (Jan. 1, 1835;-—
At Northern ports..c: csssssesss halea, 214,% )1
At Sovuthern ports ... ooecoe i .. 773 '. 476—1,017,527
At Provideunee, &e., Northern interior markets %,600--3,229,106
Total takings by qmnnu's sinee September 1, 18384 . ... Y22,337
Taken by fouthern spicvners. v suw s e s sapenegsamne v 113:000
Talken by Northern spinners sinee Sﬂpte.nhm 1,1834 ..., 807,337
Taken by Northern spinucrs same time in 1883 ... ..., %H(3,069
Deerease in takings by Northern spinnees this year.bales 82,732

The above indicates that Northern spinners had up to
January 1 taken 807,337 bales, a decrease from the cor-
responding period of 1883 of 82,732 bales and a decrease
from the same time of 1882 of 121,517 bales.

AMOUNT OF NOW IN SIGHT.

In the foregoing we have the number of bales which
has already been marketed this year-and the two previous
seasons.
crop which was in sight on Jan. 1, compared with previous
years. We reach that point by adding to the above the
stock remaining at that date at the interior towns, less
stock held by them at the beginning of the season.
this manner we find the result for three years on Jan. }
to be as follows.

CROP

1884. 1833. 1882.
Total marketed, as above.._.bales.| 4,135,253] 3,9%5,352{ 4,057,555
Interior stocks in excess of Sept. 1 339,000 373,000 363,500
Total in qwht.-i... ....... b’ml(s 4,474,253 .:,2_8_ 302 4,421,915
This indicates that the movement up to J an. 1 of the

present year is 115,901 bales more than 1n 1883 and 53,198
bales more than in 1882. °

As it will interest the reader to sce what has come into
sight each month of the season during this and previous
years, we have prepared the following, which shows the
movement for the last three seasons.

JMonths. 1834 1883. 1882,
September. . oueiee i caaie . 413,836 150,047 402,336
0CLODeT . oot e 1,300,111 1,323,716 1,180,761
November. cowoocuiinn caeenee. 11,590 902 1,317,773 1,402,952
December. oo ionean. S - 1,340,401 1,264,816 1,435,006 -

Total 4 Monins —oe oo o 40473253 ) 4,339,352 | 4,421.055

WEIGHT OF BALES, .

To furnish a more exact measure of the receipts up to
give below our usual table of the weight
We give for comparison the figures {for the same

January 1, we
of bales.
time in the two previous seasons.

banu’ Saine
'owr Monihs eanding Jan. 1,1833, |peri'd injperi’d in

1RR3, 1882,
| Number of | Weight in Average! Averaye| dverage

Buales. g Pounds. Wetght. | Weiyht. | Weight.
Texas ..... 397,252 205,257,719 | 516°72 | 511'72 | 522:07
Louisiana....... 1,160,345 521,959,965 | 477°00 | 17900 | 488'61
Alabama ....... 178,592 £3,938,216 | 493°00 | 492:00 50200
Georgia*... ... 662,033 314,679,917 % 47150 f 47100 | 48520
South Carvnna, 413,930 210,422,820 | 47400 | 47128 | 47872
Virginia.....q.. 675,564 317,513,680 | 470°00 | 475°53 47806
North Carolina. 90,866 42,434,122 | 46700 73'10 | 47490
Tennessee, &o.. 580,486 258,356,450 | 496°75 | 49300 | 51150
Total.......] 4.135,253 | 1,002.855,159 | 18192 | 48325 494-08

~ lucluding Florida.

An additional fact of interest is the total of the
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"1t will be noticed that the movement up to January 1 |

shows a decrease in the average weight as compared with |

the same periods of the last two years, the average this

year ‘being 481-92 1bs. per bale, against 483:25 lbs. per

bale for the same time in 1833 and 491-08 1bs. in 1882.
THE COTTON GOODS TRADE IN DECEMBER.

The market opened with a fair deman for plain and col-
ored cottons, and considerable transactions were reported
the first fortnight, hut business slackened on the approach
of ‘the holidays, and the closing was very quiet. The firm-
ness of the staple has imparted steadiness to prices of
manufactured goods, and a few' makes of bleached and
brown cottons, denims, tickings, &c., were subjected to a
slight advance. Print cloths were in moderate demand
and a trifle dearer about the middle of the month, but
opening quotations prevailed at the close, owing to the

light demand then existing.

1884. 1833. 1882,
Cotn|Prid-| Sheel- Col’n' Print-| Sheet- Cott' 1\ Print-| Sheet-
DECEMBER-| "5y ing | ings, | low ing | ings, | low ing | inys,
mid- lcloths. |stand-| mid- eloths, stand-| mid-|eloths,|stund-
dling. 6126t ard. |dling. Gix6d| ard. |dling.|64r61| ard.
3 (P b |10 | 3719 ) T4 10335 | 348 | 7% |10 369 | 814
. 1018 | 819 | T {oomr efs Sei) ool e 10 369 | 81
£ RN Yo 1036 | 3119 | 74 |103¢ 348 | 73 |.. .... oo s ok, 35
! S 103g | 319 | 71 (10315 | 33 734 91316 369 | 213
L T— 1033 | 3°19 | 7la {10314 348 | 73 915, 369 | 814
L - 101g | 319 | 734 [10%g 340 | 7TH 9155¢| 3°6Y | 8
7 SRURN | . IO O 10316 | 346 | T 915! 369 | 8
< S, 1058 | 319 | 74 [10316 345 | T8 01534 3'69 | B
(5 e 1058 319 734 J:ses e RN < DU DR Qloggl 36V 1 38
10 e 09 | 322 ] 72 (10344 346 | T3 |-e ceee]-- S T
) 5 U 107g | 8221 T4 |10%14 346 | 7% |10 369 | 8
) 12— 1091 | 322 7l (1018 346 | 7% |10 369 | S
13- ci cmmaes 1096 | 322 | T4 1018 | 346 | T4 9154, 3¢9 | 8
T .. nniows |iis se5e s < TN B 10l | 346 | 7% 915, 369 | 8
1B = siwums s 10l | 322 | 714 (1014 | 3716 73 g131| 369 | 8
16. . comewa s 10% | 322 T |.... .. N | S 91556 369 | 8
17 ceieeeaes 101ig| 322 7y (1044 346 | TH o wame Lo Seriles saww
18 . inennn-s 105 | 302 | 714 |[luljg | 340 | Th | 91316 8:€9 ) 8
19 16 ye| 342 | 74 |1 345 | TH 9loggl 31(9 | 8
322 | 7% |10 3k | TH 916,(| 369 | 8
RN~ O PR 10 345 | TH 97g | 3'69 | 8
221 7 10 345 | T3 97g | 3'69 | 8,
20} T4 |.--- - - PO | I e: ..Holijday..-.
20 T4 |- cee ..Holijday...|.« ---- [ TR D
JHolijday...|.- «--- CHolifday. .]---. -- .. Holijday...
320 | 73 |10 345 | 7% |.... .|.-Holijday...
320 | 74 (10 345 | 7T 9134, 369 | 8
vi Biss | ax g 1015 | 345 | 731 | 91346| 3°69 S
3:90 | 714 (1013g | 345 | T3 J13§¢| 3:69 | 8
30..cccaenn. : 319 | 74 |.... -. RN - T DA veee --|..Holijday...
-2 § 103 13191 7ig . ..Holilday...).. .... I - Y e

The above prices are—For cotton, low 1nididling upland at Now York,
for printing cloths, manufaeturers’ prices; for sheetings, agents’ prices
which aresubiject to an average discount of 5 per cent.

THE DEBT STATEMENT FOR DEC. 188t

The following is the official statement of the public debt as
it appears from the books and Treasurer’s returns at the close
of business on the last day of December, 1884:

INTEREST-BEARING DEBT

. =3 Amount Ouistanding.
Oharacter | Author- When 23
of Issue. | izing Aet. | Payabie. =5
’ Gt Registered. Ooupon.
3s of 1882..|Juiy 12,’82| At option, |{Q.-A. $194.190,500] $...o..cn..-
4158 of 18911’70 and ’71{Sept. 1,91 (%.—M 198,738,370 51,261,605 ¢
48 of 1907..{'70 and 71 Uuly 1,1907|Q.—J. 596,341,3¢0{ 140,855,150
$989,770,650/%192,116,890

48, ref. etfs.|Feb. 26,79 ...... . (B—— $269,000
3g,navy p.td|lJuly 23,63 ...ooannnone e 14,000,000

FL196.147.450

~ Augregate of interest-hearing debt. ...
On the foresoing issues tiere is a total of $1,683,825 iutarest
over-lue and not yet called for. The total eurrent acerued ingerest o
date is 37,193,022, :
DEBT ON WAICH [NIEREST MHAS CEA3IED SINCE MATURINY.
There is a total of over-dite debt yet outstandin.s, whiclt s never
been presented for payment, of £6,1)3,925 prineipal and F20 1,055
interest. Of called bonls embraced in thia total the prineipal 1s
as follows: 5-203 of 1232, 83517359 Ao 1358, $19,050; do 18065.
z:w,u.ﬁo; consols of 1853, $265,930; do 1567, I313,150; o 1865,
91,200; 10-10s of 1861, S L3950 fnded haa of 1331, $203,3530;
3’8 certs., $5.000; 63 of 13451, con tianad at 3la per eeat, $23 £,550; 65
of 1863, eontinited at 3l per cont, R27,200; 55 of 1331, continued
at 31y, $390,150: loan of 1332, 33, $3,505, 150,

DEBT BEARING NO INTIREST.

RECAPITULATION.
Amount I
Outstanding. nterest.
Interest-bearing debi—
Bonds atdlapercent..ceeeeenccaaeanaes £250,000,000
Bondsatd pereent. caeeaceiaaaaaaiones 737,696,950
Bondsar3 percent..oo.ceeeeaercenceans 194,190,500
Refunding certifieates. .coooocemaaaee 230,000
. Navy pension FUNA ccivsseess smmeaowmnsis 14,000,000
Total interest-bearing debt........... $1,196.147,450  $11,186,847
Debt on which inl.has ceas’d since mat’rily 6,993,825 261,00
Debt bearing no interest—
Old demand and legal-tender notes. ... 346,739.25¢
Certiticates of Aeposit....cccceeineenans 244,020,000
Gold and silver certificates..........-.. 257,719,441
Fractional CUTTeNeY...v covervname--e- 0,971,243
Total debt bearing no interest........ 3636,130,040] . ccvicas coanaaay
Unclaimmed Pacific Railroad interest .....l.... .-cc.co0---- 4.230
TOBAL. ceveamunnne womoommemonnasesdas oo $1,839,671,415 $11.452,132
Total debt, prineipal and interest, to ARBLO swwes -« wamns s $1,851,023,547
Total cashl il TreASULY «cceimaeeamersnstamsesmasemaernmses 432,475,176
Pebt, less cash in Treasury, Jan. 1, 1885 L .oiiiiiieen s $1,418.548,371
Debt, less cash in Treasury, Dec. 1,188 coeeicnniancnnns 1,117,906,936
Increase of debt during the past month .ceveeaanenn. $641,384
. Decrease of_ debt since June 30,1884.........------n $31.501,864
CURRENT LIABILITIES—
mterest due and unPaid . oc.ooceiie ceiamiiaaniamenmirens +1,68%,824
Debt on which interest 1as eeased. ... ocvoceeiennnamernes 6,993,925
Interest thereon....... e e RS RS 60 wmmemeins 505 4 5 261,035
Gold and silver certificates..........-. S —— 257,799,441
U. S. notes held for redemption of certiticates ot deposit. 24,920,000
Cash balanee available Jan. 1, 1835......... U — 140.811,929
0 03172 I e S § S e $432,175,176
AVAILABLE ASSETS—
$132,475.176

(aSh iN The TreasUly . ccnocesmccnramrnmnarccaanreaasn-mrsoss

BONDS ISSUED TO THE PACIFIC RAILW 1Y COMPANIES.
. INTEREST PAYABLE BY THE UNITED SUATES.

Inerest Batance of
re-paid by linterest paid
transpartaal by UL N

R4.081.710 [§19,376.679

Ohuracter of

Amount |Interest pod
Issue. . 8.

oulstanding. by U. 8

Central Pacific ..| $25,885,1:20 $25,903,662

Kansas Pacitic .. 6,303,000 6,507,513 3.207.922 3,299,590
Union Pacific....[ 27,236,512 926,592,041 | 10,435,319 16,096,191
Central Br. U. P.. 1,600,000 1,615,803 171.939 1,466,941
Western Pacific.. 1,970,360 1,786,482 9,367 1.777,115
Sioux City & Pac. 1,628,320 1,561,996 151,532 1,410,444

Total......... $64,623,512 $63,009,501 | £19,017,341 $13,126,963

The Pacific Railroad bonds are all issned ander the acts of July 1,
1862, and July 2, 1361; they are registored bouds in the denominations
of $1,000, $3,009 an:l $10,000; bear 6 per ceut intersst in currency,
payable January 1 and July 1. and watnre 30 years frow their date.

B

UNITED STATES TREAS URY STATHMUNT,

The following statement, from the office of the Treasurer,
was issued this week. It is based upon the actual returns
from Assistant Treasurers, depositaries and superintendents of
mints and assay offices:

LIABILITIES, DECEMBER 31, 131
$3.973,821 28

Post-office Department acCoUNb. coe aee cnnnonmeenzmnsss
Dishursing ofHeers Dalees. oo voazcae coencerenseosy 29,071,160 97
-Fund for redempiion of notes of national banks “failed,”

«in tiquidation.” and redieing cirealation”. ... ... 42,292,084 10

97,2586 26
12,187,117 36
150,394 00
20,770 41
71,726 50
690 00
32.H48 87
5,234,331 84

Undistributed assets of failed national hanks........ ..
Five per cent vind for redemption of nat’l bank notes.
Fund for redemntion of national bank gold notes.... ..
{mrrency @l minor-coin redemption account..........
FPractiona: silver-coin redemption qecount. ... ..
mterest aceount, Pacific Railroads and L.& P. Canal Co
freasirer 1.8, agent for paying interest on D. C. bouds
Preasare:’s trausfer checks and drafts outstanding ...
Opeognred’s general account—

fntevest doe and anpaid. oo o aeee 21,488,321 96
Maenved bonds and interestooooooo. . 259,015 99
Called honds and intereste....... ---- 6,239,380 81
Ol ACDL. .ceccicnnac ccmsenes sossmnsse 756,553 62
(told certiffieates. (ooioiiaeeiien canens 119,631,150 00
Silver certificates. oo o ieiataae o 158,163,491 0
Certifieates of deposit. oo ooeae cnns 24,920,000 00
Balance, including bhaiion fand...... 111,506,640 23

Total Treasurer’s generl acconnt £133.169.896 2 .
Less unavailahle runds. ... 694,710 31 432,475,176 3%

|

ASSETS, DECEMEBER 31, 1831,

ST U U3 11 ¢ DO ity 2171.353.205 17
GOTA DUTHOW . v oeceeaecmmamaocnemns somnnemaston smmmsoes 63,422,646 78
Strondard siver AoHars. Lo caii e 1 16,30':.8(_}:‘ 00
Lpaetional SIVer oIl caviaaiaeriamemar sammncmmmmmeees 2,19 £330 52
SIVEr DUILON .« eaeercaiemanecme e mmmn e mmnno e 4,716,055 33
GOl COPTHICRTRS . - caecaeecmmnmmmeos fomrmns smmen o mnes ‘2".¥,3I3.730 00
QILVer COPTIHCAteS «oaeecaemane comansmeermenone nommesensee 23,302,330 00
United SHALeS NOTES. coraannaaaacmnznansemnne sommes moons 36,499,575 42
NAtionl DANK HOT@S. seenceamaanmammmesaonmmmasesesossses 10,320,993 87
National Dank Lold NOTeS. ccceeeervmeesnacmmmneens sommess 2700005 60 ‘
Fractiona] CHUTENCY . ccenonaaass comazesonmmazsos momssoss 4,392 60
Deposits held by national bank depositaries...........- 13.}4&.9:—}6 63
VLTLOT GOIM . e aencenmemceonsmmasmsssmassmas sxmassos soasoos 738,317 62
New York and San Francisco OXCNANZO. v cenn mamenmnn  memeTooscess
One and two-year Notes, &C. ... ceoann - onneormmerts . . 42 00
Redeemed certiticates of deposit, June 8, 1872 ... ---e 160,000 00
Quarterly interest cheeks and coin coupons paid ... .. 41,502 33
United States bonds and AMEOLOAL. o e avnemeenmmmamsnmne  TmeIEEIoUss
Interest on District of Columbia DONAS . ceveccrnnanennns _1.811 91
gpeaker’s CertifiCates ..o coviemaarmarane e 5 250,297 72
Pacific Railroad interest D13 L B s T .

Oharacter of Issue. Authorizing Aet. Amount.
01d demand notes ....|[Juiy 17, '61: Feb. 12, 33 . $53,240
Legql-temler notes. ... |Feb. 25,'62; July 11, 62; Mar. 3,°63| 346,631,016
Certificates of deposit|June 8,72, .o coonasnroonrnemners 24,920,000
Gold certificates. ..... March 3, °63; July 12,°32...... ... 119,631,150
8ilver certificates....|(February 28,75 .. covicaonancans 133,163,291

. > 242D, . -
-Fractional currency ""1(15)31'7’.]1‘;5'@ gﬁ“‘,ési $15,347,277
Less amt. est’d lost or destr’'yod, act J'e 21,’79 8,375,934 6,971,343
Aﬁgrezam of debt hearing no interest..........cee.enee $636,430,040
Unelaimed Pacific Railvoad interest........ ...c.ccezvnn---- 1,230

-walgel)

3326,203,407 90
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MEROANTILE FAILURES IN THE UNITED STATES AND CANADA FOR SIX YEARS.
Below is given in full the table of mercantile failures from 1878 to 1884, inclusive, as prepared by the Mercantile

Agency of R. G. Dun & Co.

In our article, the *‘ Retrospect of 1884,” last week, the liabilities involved in mercantile failures

of the year were stated at $240,000,000; but the report of R. G. Dun & Co., afterward published, made the total only $226,-

343,427, as herein given.

Also, it was inadvertently said that 1884 with that total exceeded any prior year, but it appears

that 1857 showed $291,750,000 liabilities, 1873 $228,499,900, 1878 $234,383,132 and 1884 $226,343,427.
. FAILURES FOR 1884, 1883, 1982, 1881, 1830 AND 1878.

Number 1884, 1883. i 1882. 1881., 1830. " 1878. | Number
tn Busi-{States and Ter- o ”‘_‘ No N No No No in Bugi-
ness in ritories. =i OB o Y5 nt o £l s : 2 ne8s. N
. Amount of | gyt | Amownt of | gui1-| Amount of _|[Amount of _lAmount o .| Amount of
1884. Lail- | Liabititics. Faib | Jibitivies.| F0b | Tiabitirics, | EOib |1 iabitition,| Lok |0 ien| Faib | T ition | 1878,
. Eastern. s $ 5 $ $ '
13,408|Maine ... .... 231] 875.267; 223 2,253,110, 61 942,014) 76/ 442,708 73| 637,230i 170 1,406.200] 11,004
7,955|N. Hampshire. 46! 572,072, 75| 18,799, 54 395.045 51! 332,404 32" 151,684 111 +51,739. 7,587
6,612|Vermont. .. .. 48| 683,707| 45! 5.721,263, 39 147,34 - 22| 155,0000 32/ 251,725 113] 1.843.3-0| 6,761
43.308| § Massachwt’s! 3901 4,010,791} 3911 4,560,,33 327| 2,888,161 319| 3.835,795 223 1,385,554] 604 1‘.’.707,645,}36' 713
6330/ khode nid. 396|000 100 SusiTonl ba| Sosmarel 74l Lorsonsl ool Vossaedt 3301 1AEINARiS oies
i thode Island.. 136/ 3,2:5,269 ( 251,792 6] 2,155,41¢ 7 1,612,011 7 8,707 1 -2,521,981F ,
14,718/Connecticut ..| 169; 1,464,396, 119 744,242; 88 898,963 130| 836,788, 173 1;073,817| 281/ 4,680,588 12,587
92,351 Tot. Eastern| 1,3751 17,223,8311,197| 37,861,897 772| 13,491,400 772/11,071,136, 723| 6,160,117| 1,731| 35.294,026| 79,7¢5
Middle. | . ‘
e R P G e e R i s
7Y 'kn.| 718| 77,875,721| 545, 28,210,2-5| 455 21,212,308] 374, 5 71 3! 42.501,7% o
25,172|New Jersey.. 119 1,319,339, 121 2,182.425! 113 1.871,998] 77! 4.536.346] 59| 984,556 16%| 4.741.993! 19.5¢0
76,730/ Pennsylvania.| 653 12.310,135 531] 10,062.071| 431| 5,655,215 250] 1.853.522| 291 2,943,502, 770! 18,714,270, 60,540
23,154| Philadelphia; 225 6,892,032/ 174 3,509,349! '109| 4,005,887 134 4,311.7x7| 13| 3,842,222/ '237| 10,373,700, 19,068
3,930|Delaware...... 27 553,900] 15 206,757| 12 79,400 7 73,200: 18! 127,400 23 251,500, 3,635
15,647|Moryland .. ..]  112] 2,028,189 127] 1,664,502! €0 1,261,140| 75! 2,484,991| 53] 820,163] 114/ 2,768,986 13,329
3,280{Dist. of Col.... 32 896,252| 38 278,497 23 154,887/ 12| 109,304/ 14! 157,939 30 320,202 2,718
278,093| Total Middle; 2,592/112,856,060 2,138 57,108,534/1,667| 41,385,652/1,372/32,924,538!1,472/33,953,292| 3,199| 93,293,466| 229,385
Sou'hern. 3 I
B e e v s
A es rginia. 603,560 S 07,05 389,45 5 369, <
Pilefo Caroima.) N L3002 B4 Gend 101 ositty gu mbidl 3 glcss  fal 100y omn
4:-7(80. Carolina .. ! 065 1,151 6 908,542 0 %4, 2300 -5 8,522 Ly
. sasl meanll 208 Sisoesy 9 Lasoses) 183 2gidty 77l ueleren 1lgl Smmlsy o fae
455 {Florida . ..... s | i ‘ 97,67 7 sy 6 B 4 25 33, .
8.3¢8/Alabama...... 68 1,453,311 55| 650,710/ 85| 1,188)276/ 104/ 2,041,310| 47 759.691| 51| 8740623 5315
9,013|Mississippi....| 1553/ 3,001,254| 151 2,658,722/ 197/ 2,335,957 153 1,942,129| 55| 700,549 99t 1,073,660 5,525
10,085/Louisiana .. ..; 1x4/ 5,408,916! 177| 3,235,678 178 3.162,948/ 106| 1,604,577 54| 706.262] 127/ 4,830,462 7,859
18,774[Texas ......... | 4931 4,365,375 30| 3,057,865 204 1,614,254; 234 2,713,920/ 155! 1,493,210 228} 2,733,725 11,909
7.4 92|Arkansas ..... [ 121! 1,149,1¢4! 84 596,723 95 754,724] 102| 952,532] 26{ 340,072 41 407,653| 4,211
21,324 [Kentucky ... t o219 2,063.265 154| 1,067,727, 131 3,716,096/ 43| 1,083,413 104! 1,030,000, 220/ 5,905,756 16,846
14,321 |Tennessee I 258 1,654,861 220 474,326 164 1,632,564 187| 1,393 353| 105! 1,051,219, 1¢4| 2,205,873] 8,243
] -...{ : ’ ’ e —--—y—-_ ’ "~ ! ’ ’ ’ )_ ~ ’ ’
142,894 Tot. South'ni 2,291| 28,318,557/1,644| 19,785,607,1,618] 20,998,123'1,439/16,469,412| 835! 8,813,442| 1,415! 26,322,961] 96,297
Westeran. ! i :
64.654]§Olio ... ... | 532] 9,710,039, 536 10,485,273 288| 2,686,817 187 1,292,067: 152| 1,326,318' 515| 10,799,300 49.158
$O8 Cineinnatii:  112; 2£,995,8~2! 79 1,765,575 47 765,734, 48 1,507,%06! 3% 514,241 216] 7,570,311 ’
85,835 Indiana. ...... L B04] 5,775.113] 270 3,426,182 124; 1,68R),565| 73| 683,2~9 89 842,847, 374| 5,253,544| 25,402
61.750/| § 1linois .. .. - 374) 5,714 9051) 828) 3,188,733 158 1,193,740/ 103 555718  91:  483,802| 470/ 7.672,9311% £ omx
’ Chicago ..I 329! 6,946,986; 277| 13,203,279/ 103| 2,239,586/ 37| 1,080,700' 43/ 780,154! 362! 12.926.800 "
32,481 |Michigan ..... L5030 3,786,041 275 4,347,695 189, 1,476,870/ 209! 1,750,%32. 153| 2,285.266; 369 6.627,709| " 23,336
26,497|Wisconsin ....| 170! 4,252,470 173! 2.867,432] 97/ 1,106,942 77| 1,469,616 ~ 74| 5-0,207! 163| 2,317.382( 20,305
T804 Muyosoti | B2 ZADS An) Loodny M Toben Ju D00 oY gt don aden il -2ien
64 [Minnesota ....; 220; 4,51t,10 ,129,-82 7 355,990! ¢ 391,527 2t 1,807,969/ 4 L0052, L1
40’920 Mi~souri . . : 1911 997,041 155 8~5,669. 221 1,446,450 163! 1,062,720  &5| 429,972 101 ].036.4!6}26 878
’ ‘lg St. Louis..' ~  ®b! 5849456 71| _ 2,252,262/ 741 2.701,720! 55| 1,878,331 54| 1,126,216/ 167 4,171,310 ’
16,*37|Kansas........ ! 97! 50%,54] 161 726,670, 267| 1,510,967, ‘262 1,704,810; 112! 446,953 44| 617,902~ 8,863
10,34 {Nebraska ..... L0200 1,400,396] 100 350,700, 113 450,023 132, 360,415 106! 359,919, 106 §25,400] 4,029
———— } ol —_— | : i : | 1 —_— - —_—
336,910] Tct. sttern: 3,369, 51,872,983,2,961 46,578,103!1,950, 19,019,175 1.504/15,594,7321,171/11,519,419; 3,436! 61,309,503} 240,933
’ i ! i | i
Pac. & Terril's.| | ' B a
351 |Indian Ter....| .ococ] cecveccvcanilonencd wetaceceann. S | O, SR leceoaccecane] avoene| ccevccasccecleiccccacas
2,642|0regon........1 220) 1,457,500] 93 955,106, 35 193,500 33! 296214 71| 674,342 13 173,500] 2,679
21.836 {« ul;foruin,. ; :§§:x= .‘.31.411,20()) .].Z] %,599,60()} 237 11,32038 %69, %,ggz.gog; }g4, 1.%23,700 310 2.838:.239 } 17'058
y S. Francisco!  220] 3,755.50( - ,32,3C00 138 2,195,000/ 106! 3,00 11 1,795,700 222 ,700,6911 s
6,911} olorado...... L 139] 2,259,385 182! 1,98i.664! 169 1,260,191 97| 657.479' 78 510.500! 58 541,542]° 2,522
i 2 o1 !
1.320{Nevady ....... 23 196,00/ 35 310,200/ 24 182.200° 24! 267,000 41’ 511,900 37 419,797 1,516
f’ﬂ’ 1 . Utah Sosie 3(53 ‘lzg 5 .s)gé 5 ; 305,220 15| ‘%34,97(1) ‘ 125 %g.ggg_ 9! 24,303; 17 12{;,;)30 1,%33
,438!New Mexico.. 28 o~ 3 544,321 12 35,500 g ,500 5 35,80 10 63,900
6Y7|Wyomivg ..... 2 72,500 5 13,300 U IR ' 2i 4,000 4 9,000 11 62,050 394
1,531 |Idaho .. ...... 8 74,000, 18 173,300/ 5 12.500. i . 63,000 3; 49,0000 ::oeei| Seseess i 299
9,37 |Dakota........ 117 72 6420 901 1,075,750 33 194.9520  12'  121,108! 4! 19,000 7 83,000 840
B BasWashinwion. | 13|  Ba100| 50|  BimeS7l oul  1oR3000 12 99893 13 a0me8 Tl T igo00| 818
4{Washington. .. 3 11, 5 6,237 20 28,300 12! 9,59¢ 13, ,H88: 3 6,900 8
'933 A;‘iz«l}na ...... 25 528,700, 36 582,100 31 454,000, 18| 630,000 6 44,700; 6 81,507 202
Alaska........ cammee] S s abes [mme senl] 9 wmiszeieie siereais ceee]  eeeeeean leieonsleonsecencencivecssslonunnnas 1 . maeell weswesssewnslsesndiee e
- S ! i : ! —
54,481} Tot.Pac.&T.| 1,341| 13,071,996/1,046| 11,239,731 731| 6,653,214] 495| 5,096,094 5345 5,005,730} 694; 13,163,176] 28,361
904,759| Grand totals|10.968 226,343,4279,184(172,874,172!6,733 101,547,5GL~5,582.81,155,932;4,735f(i5,752,000?10,478 234,383,132} 674,741
€5,994 Dom. of Can..| 1,327 19,191,306ll,384 15,949,361] 787 8,587,657’ 635 5,751,207; 907! 7,988,077| 1,97| 23,908,677 56,347
|
@

Ponetarni@ommercial £uglisi Aews

| From our own correspondent.]

LoxNDON, Saturday, Dec. 27, 1884,

RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

There is very little to record either in commercial or finan-

EXOHANGE AT LONDON—Dec. 21.

Oon—

Amsterdam.
Amsterdam.
Hawburg .
Berlin eee
Frankfort...

Alexandria .
Constant’ple
Bombay ....
Caloutta ..
New Yok, ..
Hong Kong.
Shanghai. . .

Time.

Short.
3 mos.
““

‘e
““

““

cl’ques
3 mos
6

‘“
o

dem’'nd
60 days

EXQOHANGE ON LONDON

cial circles this week, but there isa prominent adverse feature,

viz., the failure of Messrs. Ingall, Phillips & Co., wharfingers

Rate. Latext Time Rate
Date. ' ’ in a large way of business. The liabilities excesd £200,000, and

%g?llg g}g:gh Dec. 23| 8hort. 12-12 the firm is a leading one in the oil trade, as far as the business
2068 @20-72 || Dec. 23|3 mos. 2018 f wharfinger is concerned. One other failure in the same’
2069 22073 |Dec. 23 2024 < S © ol . a.m.
2069 @20'73 ||Dec. 23| 2048 department has also been recently announced, and in Austria
1250 @1255 ||Dee. 23 ‘e 1223 . . .
1250 @12'55 ceee | . some important banking suspensions are reported. The pres-
2557925 621||Dec. 23| 8hort. 25 33 . ) . . .

243.,2246,¢ |IDec. 23| 3 mos. 25330 ent year is therefore closing without giving any brighter hopes
25 114 225'5613|(Dec. 23|Checks 23311 .. . ‘o
v5:0 @2535 (|Dec. 23| 3 mos. -31; | as regards the immediate future. The London failures must

2371y 27761
401lg 1614
464 @ 1614
S1% @513

1s 71gd.
18. 71g4.
480%21 807

. |3mos

Dec. 23| 3 mos.
Dec. 26]telarst.
‘“

Dee. 26

Deo. 26 «
Dec. 26} 4 mos.
Dec. 26 “

necessarily be productive of great caution, and it is quite pos-
sible that some failures in the oil trade will be the result. The
banking suspensions in Vienna, which are with habilities of
| considerable extent, must also have more or less influence on

18, 71304 .

i?é?‘md this country, as the monetary transactions between the two
33.07 nations are frequent!y very considerable, while France and
48. 114

( Germany are also closely interested in the finances of Austria.
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During the past week no activity has been apparent in the
discount market, but short money has bzen wanted and 5 per
cent has been paid for it. The supply of bills has been very
limited, and three months’ bank bills have been taken at 417
to 414 per cent. It is this latter condition—the lower rates for
three months’ bills—which induces many to believe that early
in the new year the Bank of England rate of discount will be
reduced from 5 to 4 per cent. There is no reason for expecting
any material increase in the supply of gold, and areturn of ease
can only be brought about by a continuance of limited com-
mercial requirements. There seems to be no indication at
present of renewed mercantile activity, but the position of the

Bank of England is below the strength which is desirable, and
a cautious policy in varying the rate of discount is therefore
necessary. The influence of 5 per cent has been comparatively
trifling in attracting gold to the London market. It has cer-
tainly checked any further considerable outflow, but the
increase in the gold resources of the bank during the past. six
weeks has been due, not to any great extent to the importa.
tions, as to.the receipt of coin from provincial and Scotch cir-
culation. The necessity of caution cannot be doubted, as a
false movement would be calculated to do harm. ?

The following are the present prices for money.

S Open market rates. Interest allowed
3 for deposits by
= Bank Bills. | Trade Bills. -
Lindon -g : Joint Disc’'t H'se
R | Three | Four | Siz | Thres | Four Siz | Stock | At {7to14
Months| Months| Months| Months| Months Months| Banks. Call.| Days.
Nov.21|5 |3%6 —|3%@ —(3%B — 3%@ —3%® —3%@ —| B3¢ | 5433 3K
28! 5 |434@ —|4%nom |3%nom 4%@ —--§4 nom 4Xnom| 33 316(334-334
Deée. 5 5 |44@ —|334@374 36@33s 4363 — 4 @4% 834@3%| 3% 81¢:834- 33§
©12i6 [4%@ —|44@ —|3%B — %3 —4XD -‘14 @ —| 84 | 4 4444
« 195 |1 @ —|8%e —|3%ae — 4148 —4143 —3568 —| 9 | 4 (444K
« 2415 |14@ —l4 @ —3%@ —a%@ —44@ —-i8%@ —! 83 | 4 44

* The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols
and other items compared with previous years:

1884. 1883. 1882. 1881.
2 £ £

, ]

_QOlrculation........... 24,734,560 24,990,535 25.893,195 25,510,870
Public deposits ...... 8,412,102 8,983,904 6,951,544 6,318,057
Other deposits.... ... 21,910,251 21,789,345 21,876,338 24,231,162
Governm't securities. 13.162,619 14,462,798 11,381,002 13,243,961
Other seocurities...... 23.45,172 21,763,507 21,796,176 24,689,552
Res'veof notes & coin 11,518,024 12,325,738 10,452,050 10,556,124
Coin and bullion in

both departments.. 20,502,674 21,566,273 20,395,245 20.316,994
Proport’'n of reserve

to liabilities ........ 37°€0 397 36 343
Bank rate........ .... 5 p.oc. 3 p.o. 5 p. C. 5 g ©
[071] 5710 I VR 994x. d.. 1003x, d. 10031x. d. 93
Enﬁ. wheat, av. price 31R. dd. . 39s. 2d. 418, 6d. 44s. 44
Mid. Upland cotton.. 5131 d. 57gd. 5134d. D134¢

No. 40 mule twist.... 95sd. 95g1.

9 5ad.. 93gd.
Clearing-Houseret'n. 97,503,000 69,347,000 73,523,000 85,666,000

The wheat trade has, as usual during the holiday season and
the closing days of the year, been very quiet, and there has
been no important feature. The last weekly average for Eng-
lish wheat is 31s. 5s., being an advance from 80s. British
farmers are now threshing less freely than last year, and the
total quantity of produce sent to the 187 markets during the
last sixteen weeks does not exceed 1,101,841 quarters, against
1,108,405 quarters in the corresponding period of 1833. It may
be that farmers are holding back in consequence of the low
prices current; and that there is more than is usual in their
hands. Imports of wheat this season have been much less than
in 1833, being 15,827,200 cwt., against 19,914,000 cwt., but of
flour the receipts have amounted to 4,711,150 cwt., agains{
4,540,000 cwt.

With reference to the proposed impori duty on grain into
France, the Paris correspondent of the Standard says
that if the alteration is adopted, the effect amongst
the working classes will be serious. The proposals
are that a duty of 2f. 60c. shall be levied on every
100 kilogrammes of corn -imported into France, and that
the tax on the same quantity of flour shall be 5f. 20c. There
are six European countries, England, Belgium, Denmark,
Sweden, the Netherlands and Russia, in which corn does not
pay any import duty at all. In the other European States the
import duty on corn and flour expressed in francs and centimes,
and per 100 kilogrammes is: Switzerland—corn, 80c.; flcur, 1f,
Norway—corn, 23c.; flour, 1f. 71c. Italy—corn, 1f, 40c.; flour,
of. M7e. Germany—corn, 1f. 25c.; flour, 3f. "be. Austria”
Hungary—corn, 1f, 23c.; flour, 8f. 75¢c. Greecc—corn, if, 41c.;
flour, 3f. 5le. Spain—corn, 4f. 20¢.; flour, 6f. Portugal—
corn, 5f. 60c. ; flour, 8f. 96¢. Turkey—corn, 8f. 10c. ; flour, 8
per cent. It therefore follows that if, instead of maintaining
the existing import duty of 60c. on corn and 1f. 2c. on flour,
the Chambers vote the Government proposals and raise it to
of. 60c. on corn and 5f. 20c. on flour, bread will not only be
dearer in France than in England, Belgium, Denmark, Sweden,
the Netherlands and Russia—where no import duty is levied
on corn—but also dearer than in Switzerland, Norway, Italy,
Germany, Austria and Greece, where the duty would be lower,
At the present moment, when such undeniable distress pre-
vails among the poorer classes, it is almost impossible to
exaggerate the consequences of that increased taxation, for
the burden of the tax would fall chiefly on the French work-
men, who make bread their chief article of food. It is calcu-
lated that the proposed augmentation of the duties on corn
and flour would entail the additional expenditure of 60f. per
annum for a workman’s family composed of four persons.
The following quantities of wheat, flour and Indian corn

The Bank rate of discount and open market rates at the | are estimated to be afloat to the United Kingdom, Baltic supplies
chief Continental cities now and for the previous three weeks | not being included :

have been as follows: At present.  Last week. Last year. 1882.
Wheat........ qrs. 1,760,000 1,795,000 1,924,000 2,195,000
Flour . ..cceveeees 189,000 192,000 240,000 217,000
of December 24, | December 18. | December 11.| December 4. | [ndian corn....... 175,000 154,000 318,000 103,000
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open Annexed is a return showing the sales of home-grown wheat,
Rate.-|Market | Rate. |Market | Rate. | Market| Rate. |Market | barley and oats in the 187 principal markets of England and
Paris ....... veerer] 8 24 8 256 3 254 8 245 | Wales, together with the average prices realized, during the
Berlifi.o.unsevssss 4 8% | 4 % | 4 33 | 4 314 e . ‘ red with last season :
Franktort.oen ) 4 e | 4 gt | 4 4 5 first sixteen weeks of the season, compare t t
Hamburg........ 4 % | 4 % | 4 3 | 4 81 SALES.
Amsterdam......| 8 255 3 238 3 &53 3 23 Wh 5 1&?%4.1 1 1(‘;58384%_ 1882. 1881.
Brussel8.....eeees| 4 S84 4 3% 4 83¢ 4 35 eat..c.... aeee qrs. 1,1 841 108,405 ... eenece
Madrld viveeenen. ag | a4 | as | ws | 4 | 4| 46| 4% gaglsey --------------- 1»‘;738'3}?, 1’(’85,‘1% ----------- .
 ViennA.cecenisees 4 4| 4 4 4 4 4 4 e ’ i i .
St. Petersburg..| 6 6 (] 6 8 8 8 6 AVERAGE PRICES.
Copenhagen. _ | 5 5 5 5 | 5 5 5 5 1884. 1883. 1882. 1881.
K 8. d. s. d. 8. a. 8 d.
In reference to the state of the money market, Messrs. Pixley | Wheat.............. perqr. 32 2 40 5 ceeeen eemeees
Barley....cocecececcanannes 31 9 833 4 0 aeeein eeeeee
& Abell observe: 0atS. . ool I 19 3 1o Ll

Gold.—There is no demand whatever for gold, and the arrivals, which
have been on a small scale, have come from Holland to the extent of

Converting quarters of wheat into cwts., the sales of home-

£19.000; they have been sent into the Bank. £125,0C0 in sovereigns grown wheat in the whole kingdom during the gixteen weeks

have been taken from the Bank for Egypt and £30,000 have been sent

to the River Plate.
Silver.—The market is steadier, and pbusiness has been done at 495d

for the East; the supplies have been small, but in cousequencc of the

holidays, our circular is going out earlier, and only four days have Wheat
elapsed rince the issue of our last. We have received £51,800 from New
York and £10,670 irom River Plate —together £62,370. Tke Nile takes

£11,900 to the West Indies.

are estimated to have been as follows:
1884. 1883. 1882. 1881.
...... ewt. 15,915,480 16,910,230
The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first six-

Mexican Dollars— i bere have been no arrivals since our last anvd the .
' ' teen weeks of the season, the sales and average prices of

price remaias without alteration.
The quotations for bullion are reported as follows:

home-grown produce for the same period, and other 1tems, com-

Price of Gold. Dec. 25. | D.c. 18.
8. d. s. d. d. - d.
Bar g»ld, fine.. 0z 77 9 9 Bar silver.fine..oz.| 495 4914
Bar gold, contain’g. Bar silver,contain-
20 dwte. silver.oz.] 77 10k | 77 104 ing 5 grs. gold..oz.| 50
Span. AoubloOnB.0Z.{ .ces.cee | oo ooe Cake silver.....oz.| D3%
Y 8,Am.doubloon8.0z | ciceeeae b oaeienens Mexican dols...oz.| 48 516 | 48 516

Price of Silver. | Dec. 25 | Dec. 18.

pared with last season:

IMPORTS.

- 1884. 1833. 1382. 1881,
Wheat...c.ccev-ee. owt. 15,827,197 19,914,122 22,829,339 £0,1123.324
Barley..ce.eae coaeeees 6,623,019 7,102,177 6,118,775 4.363,585
Oat8 ccceeeenccacecnan- 3,845,416 4,273,747 4,6 8,27 3.640,619
PO48..cr cencccccnccaes 783,313 506,999 66,204 799,081
| 11 D 1,210,53 L 992,353 520,050 506,199
Indian oorn.........-. 5,186,962 8,773,543 3,49 1,173 8,719,134
FIOUL. ccvevneevnsecness 4,711,142 4,510,250 4,737,835 2,363,347




o2

THE CHRONICLE.

[Vor. XL,

Supplies of wheat and flour available for consmmption insixteen weeks,

oine into voluntary liquidation, and (3) by banks reducing or
g O : -} D

ocks Sept. 11 ing incl : : . 3 s . :
3 e m‘.:;:.lf . 1853 1852 1831 1etiring their circulation, was as follows on the first of each of %
4 Imports of wheat. ¢cwt.15 827,197 19,014,122 22,829,399 20,1 19,3214 the last five months:
,%2 - Imports of flour. ... 47110142 4,510,259 ~ 4,737,895 2,368,347 | ————— ‘ L s
. ales of home-grown ' e Ty . , | "N, 1
: Produee. - eeeemn-enn-- 15.915.480 16,010.280 12,892,500 13.181,000 | Deposiis by Sepit. 1 , O 1. | ool ¢ Den}y ¢ Jole b
) : me e — — Ao s .‘ 5 |8 %
Av’zgtﬁli&é'é%'i«iﬁ'g'ﬁé;f’{”""MU 20,464,661 89,150,791 35657071} fspivent viks|  767.004 734,02 7ilais oot 318890
‘vwh(iu.t for scason.qus. 224, 24, 403. 5d.  41s. 4d.  47s 8d. {1(«(;:11,5 ,m:{‘,; 1“)"1’”""):|10'3Jb""'<' e e :%10;.\.:0.;0, 10,629,853
isiblesupply of wheat S R 1ems o7 =2 1110] < sl B s 1 AT AR 60 1 -0 a
iaiblosupply of wheal | 025,000 85,175,000 20,200,000 18,500,000 | actof 1874.127,853,811128,391,33239,203,156,32,436.001 | 31,673,580
3 ‘he it asndl |
B afloat 1o UK. Total.... ...139,075.13140,021,760 11,255,041 43,752,334 3,152,629
s ouirive ey *L,987,000 4,170,000 2,352,000 2,827,000 | Comvacr BY UNITED Srares MiNTs.—The following state-

@ommercial and Fiscellancons Wews

* Novincluding Baltic supplics.

English Market Reports—ier Cable.
The daily closing quotations for” securities, &c., at London,
y Zq

o
Y

|
|
|
i
i
|
|
|

Bonps 11ELD BY NATIONAL BaNKS.—The following interest-

" ing statement, furnished by the Comptroiler of the Currency,

ment, kindly furnished us by the Director of the Mint, shows
the coinage at the Mints of the United States during the month
of December and for the year 1884:.

and for breadstuffs and provisions at Liverpool, are reported o Month of Dee. Tear 1984.
by cable as follows for the week ending Jan. 9 : y  Denomination. T Bl - : -
Picees. Value. Tieces. Value.
( l l SR—
: fo%. urs.| Fri. : ‘ $ , $
Liomda Sat. | Mon. | Tues.| Wed. Thurs.| Frs Double eagles. ... 102,330 | 2,046.600 | 997210 19,914,200
tlver, per 0z..... -... d.l 197 | 497 | 497% | 197 .| 50 50 L A — '706 U60 210,6] 2.100,12
o D ey 95 ® | ou1aye 9119 | 99% | 999, | 945 | Half eagles... Il 52,001 | 260,005 | 385,386 | 1,026,930
Consols for ageount..... 993 | 998, | 9938 | 99% | 99114l 993 Three dollars........ : 1,021 3,063 | 1,108 3,318
Fr'ch rentes (in Paris) fr|79'45 |79:371 79'5215|79-7712/79:60 (795212 Quarter eagles ...... },1)._3: g,B_l;l | 1,99.‘-5 4,98.'§
; g g fssrofglos';)l....... 11.373 1‘12578 115% {1534 {553’; %l.;)q'ﬂ Dollars. ccx s - smnes 2,053 2,053 6,206 6,200
.B.480 ceeeenne12 125|124 3 3 —— ——|— =
Canadian Pacifio. ... ... 16w | 46 e 453'; 4:133 e Total gold ......... 161,018 | 2,333,623 | 1,602,513 | 23,991,757
hic. Mil. & 8t. Paul....| 73% | 74 76 77 6% | 77 o
Ohic. MIL & 8t. Paul....| 70% | T4% | 18% | 117 | 147 | 15" |sStandara dollars....| 2,331.185 | 2,881,165 | 28,136,875 | 28,136.875
-Illinois Central......... 1233 |123 123 |1227g |1223% (123% Half dollars ......... 4,565 2,283 5,27: 2,637
Pennsylvania.... ...... 521 | 5218 | 523 | 523 | 52% | 531g | Quarter dollars..... 8,165 2,011 8,875 : 2,219
Philadelphia & Reading! 93 8% | 9 878 ‘9 9lg Dimes.oc..oooeoanan. 401,165 40,415 3,931,349 | 393,135
New York l...... 1 9 2 50 91 : — — —
Skinist il i e 13 | 50 LEaD 2 Total silver........ 2,798,060 | 2,425,905 | 32,082,374 | 28,531,868
Livcrpool. Sat. Mon. Tues. Wed. Thurs. Fru. 'I;{lve cents...ooounn.. 1'253'228 62,7‘}'3 | 11'272,2:% 563.?8—91
s. d. |8 d|s d |5 d |s 4 |s d |O;ee R w7 ‘0 =60']7 H 3 061 2.6
 Flour (ex. State). 100 1b./10 9 |10 9 10 9 |10 9 |10 9 |10 9 Q080 e 2,760,870 | 27,609 | 23,261,742 232,818
. Wheat, No. 1, wh. &\ 810w 57 37| 275 |58 |7 47| Totalminor....... 4,018,310 | 90,429 | 31,511,326 796,484
N . 4,1, ‘« ¢ - % _— —_— - s
Winter South,n | 9 819 8 9 819 59 3|98 | Totalcoinare...... 6.977,418 | 4,819,958 | 68,22¢,213 | 53,323,107
b o
8:}" §g~; ----- R T ; g '_5 g ; A g g 'g 1MPORTS AND EXPORTS FOR THE WEEK.—The imports of last
Corn, mix,, old... “ |5 119 5 0 |5 O |iceieeeifiemmencufonnnnn week, compared with those of the preceding week, show
rn, mix., new.. * 5 21g| 4 419 110%| 4103 410 | 411 : . : g : isee
Bork. Wost, mess... 8 bbl|39 2ig 4 4l 1101 410% 410 | 410 |an increase in both dry goods and general merchandisee
Baoon, long olear ... .. o 0 33 0 |33 6 123 0 133 O 34 0 | The total imports were $7,485,207, against $4,907,279 the pre-
i’ﬁﬁ’.%ﬁiﬁ’?%ﬁﬁ??ﬁihé 0 |52 ¢ |32 0 130 0 180 9 |39 § | ceding week and $4,314,539 two weeks previous. The exports
~ Oheese, Am. choice.....162 0 |62 0 [62 0 [52 0 (62 0 [62 O for the week ended Jan. 6 amounted to $6,393,757, against

$5,382,502 last week and $6,421,539 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Jan. 1 and for the week ending (for general-
merchandise) Jan. 2: also totals since the beginning of the
first week in January:

RORBIGN IMPORTE AT NEW YORK. -

For Week.

shows the amounst of each class of bonds held against national 1882, | 1883, 1884 1885,
bank circulation and to secure public moneys in national bank | iy goods ......| $2,0%9,035! 2,345,146] $2.666.544 $1,933,714
devositories on Jan. 1. We gave the statement for Dac aaplmordiss..|  A7TL7U3 5,834,518 5,805,436} 5,552,493

epositories on Jan. 1. e gave the statement for Dec. 1] ., iy T il Y naaidnsin WP e
in CERONICLE of Dec. 6, page 642, and by referring to that the Fotal .......| $7,800,738) $8.200,001, #R,461,980, %7,436,207

N § 5 i T Sae dinee Jun., 1. |

changes made during the month can be seen., LY 20008 . oonns $2,040.033  $2,316,116 32,664,541 $1,933,714
T T | sonTe'digel] B TTLION  5,854,9:8) 5,305,436 5,502,193

- s GF Bon | U. 8. Bonds Held Jait. 1, 1835, to Seccure— | Total 1 week...| $7.860.733  $2,200,001]  $3,061,930 %7.186,205 ',%

Description of Bonds., {7~ 3 T - : .

! Pubric Deposils Bank Total Held In our report of the dry goods trade will be found the im- :
in Bunks. Cireululion. ' © | corts of dry goods for one week later.
: e e e e L SN The followine is & stateime he exnorts it
38, Act July 12, 1882....0  $7,803.000 | $147,369,200 | ¥155,177,200 ll}(.. t()lh)w.l‘l,; 1S & hL:ct(lel(,Ht of t‘.m' export: (exclusive of
. .o . &5 oo R specie) from the port of New York to foreign ports for the
Curreucy 68, ............. - 120,000 3,319,000 3,539,000 ey N 1 : 2
5 per cents ‘ ’ week ending Jan. 6. 1834, and from January 1 to date:
4)g pereents............. 1,765,500 49,433,250 H1,2 0,450 EIPURES PREDE NEW FOLS FOR THE N :
A PEY COBL s wovies swesiin o 7,045,500 | 118,332,900 | 123,378,100 { l8sZ. 1 18935 1584 1885. 3
08, Cb B 34t wonrn e ALt I For ghe weolk...| #3,010,°31  $7,210,021,  16,113.607| $6,393,757 3
On; ext: aliBLs... ..o amicasna 0 smmeswmss ] smmssess o} wesemess Prav. rg;norte.‘i..! N — B TP R SR g
TOtAL e veeeeeeenes F10.710.000 | $313,655.050 | $135,395.000 | rotai 1 week...| £5.040.131  $7.3,9.021] £6,413,607] 0,393,757 4

CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO
Jan. 1.—The Comptroller of the Currency has furnished us the
following, showing the amounts of national bank notes out-
standing Dec. 1, together with the amounts outstanding

The following table shows tlie exports and imports of specie
at the port of New York for the week ending Jan. 3. and
since January 1, 1885, and for the corresponding periods in
1884 and 1883: ‘

EXPORTS AND IMPORYS OF SprCIE AT NEW YORH.

RIS 5o L N RN PRSIV Bt 3 07209 LS

Jan. 1, and the increase or decrease during the month ; also Exports. ! Iimporis.
a 1 2 OPe AN 3 . . Ve vy 1 £ > - Gold. )
the changes in legal tenders held for the redemption of bank | ek, (sincedwnl. Week. |Sincedan.l.
notes up to Jan. 1: - . ‘- :
IR Yot | 4rest Britain $.o.e... $...... g ... . S——
National bank Notes — i : HTGNCH. e cemsenmea- dome A e sas 106,150
Amount outstanding Dec. 1, 1884........... [£380,990,315 | HBIMANYT cemrwinr wene]  wwewnd]  eeien. | - £23,342f . ......
Amount issued during Dee. ...ooooon ..o.. . $379,930, west Indien Loeveewn..| Lol il ! 14,635 4,000
Amount retired during De:.... ... 2,721,561 — 2,34.,631 | dexicO.cveecann caaeesf L.l 7 o5 gel] o _hwwmes),  _ medens
e —— ——-—.— | 3outh America....... 6,500, ©  ...... ! 13,652 10,353
Amount outstanding January 1, 1885 *.. $328,648,684 | All other countries...|  ...... e b ® smmess] 00 mrees :
Legal Tender Notes— _ | e Tetal 1885 ...... $6500,  ®.....| $338,079|  $14,353
Awmount on deposit to redeem national bank, Total 1834....... 28,106f ...... 16,392 13,782
notes Dee. 1, 18834, ... .L....ol.. $43,752,336 Total 1883....... 1,285 1,285 25,513 25,513 ¢
Amount deposited during Deea...ooooaao.oo. $2.051,095 e i L i i e e biiiet :
Amount re-issued & b’nk notes retired in Dec. 2,650,802 599,707 Stlver. f
S reat Britain ........ $215,700 55,000 caswra] © Peswess :
Amount on deposit to redeem national TraAN00.cesssss soamsss . 26,{1)9-5 $a,_.. . Hrampes e &
bank notes January 1, 1<85. ... ...... $143.152,629 | FOrMAN . ceue cane ceee]  emeeen] el eemseel 0 aaeia
. s . X 0 ‘)
_ *Circulation of national gold baunks, not included above, $509,939. ggitlgom-\iee.:.: oo o 12:2%5 13;533
According to the above, the amount of legal tenders on i‘ﬁlg’t‘h‘;%%‘gg‘;ﬁé; ---------- 700 7,500
deposit Jan. 1 with the Treasurer of the United States to re- Total 188 - su;.(-;;a-s' 2 00 $);-;0 ™ — 20. 6.09
: . . Iy . ota Diswuwe a5 242, $£55,000 22, ¢
deem .na.txonal bank notes was $43,152,629. The portion of this Total 1884 ...... 260,250 260,250 53.256 53,256
) deposit made (1) by banks becoming insolvent, (2) by banks Total 1883....... 263420, . 2634241 44194 44194
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Of the above impurns for the week in 1884, $11,509 were
American gold coin and $12,131 American silver coin. Of the
exports during the same time, £6,500 were American gold
coun.

U. S. Sus-TrREASURY.—The followiny table shows tha receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

f Balunees. »
Dale. Receipts. | Fayncids, ] Coin. Ourrency
A | Ourrency.
- [ DU ST e e
& l 5. ‘ “r. ‘,’:

Jan. 8.0 1.0390,526 1ui 35,237.051 39 123,608,771 44 15,056,955 72
« B 1010831 4h. 21<6 377 63'124,194,8-0 77116 225,300 19
« Bl 31804 980 1,452,367 40'125,595,461 25116, 100,384 27
7. 1,239,8.0 97 1,123,194 3614 AT0.830 63 1/4,736 144 45
“ 8 779,185 8+ 1.8324,134 03123 015,968 97:16.651,739 04
L 1,331,207 42; 1,811,619 =4 124 530,112 13 16,357,:34 38

e — - =u| =2 e e

Totsl... R.5GR]BRE 8N 12,065,801 72 ! B

* Includes $2,000,000 gold certiticates pusinto cash.

Anthraeice Coal Combination.—In Philadelphia it is said
by persons who claim. to be in a position to speak authorita-
tively that the Pennsylvania Railroad Company has decided to
maintain the schedule of rates fixed by the combination, but
not to consider itself in any way bound to the other compa-
nies forming the combination as regards the perceatage of
production. A press dispatch says: .*‘The Pennsylvania’s out-
put last year of anthracit coal was 2.500,000 tons, and it was
not at any time a party to the suspension of operations that in
the case of the companies composing the combination ex-
tended over 100 days, or nearly one-third of the year. Inthe
coming year the Pennsylvania anticipates a growing local
trade, and purposes before the close of the year to open a new
coal territory in the Schuylkill Valley that will produce hun-
dreds of thousands of tons. Under these circumstances the
company does not propose to join in the combination, whose
object is to lessen production.”

Bankers’' & Merchants’ Telegraph.—A referee in the suit
of De Haven, a stockholder, against the Bankers’ & Merchants’
Telegraph Company and its receivers, reported last week that
the receivers should be allowed to issue $1,500,000 of certifi-
cates, which should be a fiyst lien on the company’s property,
and the proceeds of which should be used insettling all claims
against the company, excepting those of the holders of its
mortgage bonds. .

The 7%mes report siys: ¢ In his report R:feree Moore stated
that the Bankers’ & Merchants’ Company had in its treasury
$99,000 of the bonds under the mortgage of $10,000,000 given
by it to the Farmers' Loan & Trust Company; $5.115,000 of
them were in the hands of purchasers, aml $4,735.000 of them
were pledged a3 security for its notes representing $734,87-L
Besides the notes last mentioned, the company owed $372,209
to unsecured creditors for work and material, $145,090 on cou-
pons of bonds of the Southern, T:ade, and American Rapid Tel-
egraph Companies, which corporations it couirels; 3200,000
on bonds issued nunder a mwortgage of the New York & Wash-
ington Line, $3,700 as iatercst on those bonds, §1,300 for
taxes, $130,000 on receivers certificates, issued to enable the
receivers to get possession of certain Western branch line-.
and $97,000 borrowed money, for which the receivers are yet
to issu: ceriificates. 'The $130,000 of certificates were made
special licns on the property they were issued for.

¢ Referce M ore also reported that if the gap b tween Ham-
mondsport, TIL, and Chicago. and that between Meridian, Miss.,
and New Oclezns were closed, as they could be readily and
cheaply, us the material for the connecting lines was on the
ground, the business of th » company would be greatly bene-
fitted. In Roferee -Moore's opinion, receivers’ ceriific tes, if
made a fir-t lien on th- property of the company, could b:
sold for nar, or not L ss than 90, and that the proceeds of the
sale of §1.500,000 could be mude to redeem every lability of
the company, excepting the bonds issued under the ten-
million-do!lar morteaze.  Judge Doaohue has made an inter-
locutory decree re-appointing Messrs. Newcomb and Smith as
receivers of the company, and authorizing them to issue the
certificaies representing $1,500,000.”

Philadelphia & Reading.—The annual meeting of the stock-
hoiders of the Philadelphia & Reading RR. is to be heldon Mon-
day next, Jan. 12, when action will probahly be taken on the re-
organization of the road. It was said in Third Street that there
would be but one ticket in the field, and that the plan of the
reorganiz ition would be a-combination of all the best features
of the eight plans under consideration by Messrs. Wright, An-
tello and Wanamaker, the sub-committee on reorganization.
The following circular was issued from the Philadelphia &
Reading Railroad oftice Jan. 7: :

The committee now cousidering <he affairs of the Philadelphia &
Reading Railroad Company recominend to the stoeckhulders the following
ticket for election at the annual mecting of the company on Monday,
the 12th inat.. namelv : For President, George 1'e B. Keim; for Secre-
tary, Albert Foster; for Treasurer, William A. Church; for Managers,
J. B. Lippincott, J. V. William=~on, Franklin A. Comly, Juseph Wharton,
John Wanamaker aud Robert H. Sayre.

The present Boar: of Managers has united in the unanimoas recom-
mendation of the ticket, and Franklin B. Gowen, who holds a large
number of proxies, has signitied ‘his mtenticn of voting forit. Stock-
holders who are unale to aitend the meeting, and who desire the elec-
tion of the genilemen named, may seud th:ir proxies to Edward S
Whelen, Chairman of the committee, who will undertake to cast the
votes for the above ticket. The committee is engaged in preparing_ a
plan which it is hoped will be perfected in time for preseutation at the
meeting. .

-on or before Aprii 1,

Edward 8. Whelen, Chairman: B, B. Comexys, Charles [, Borie,
Charles B. Wrizht, John Wanamaker, A. J. Antelie, 8amuei R, Shipley,
Thomas McKean, I Mel Twoinbly, Wharton Burker.

The retiring directors are Messrs, E. C. Knight, J. B. Alte-
mus and Henry Lewis, aud the new members Mess:s. Savre,
Wharton and Wanamaker. It was said that President Keim
proposed to resign. shouid he be re-elected, in favor of Robert
I1. Sayre, one of the new Board of Managers.,  Mr, Sayre was
for many vears the General Manager of the Lehigh Valley
system and is now the Presitent of Vanderbilt’s South Penn-
sylvania Railroad, He is regarded as one of the ablest rail-
road managers in the country.

Mr. Gowen submitted to the coamittee an elaborate plan of

‘reorganization which, as might have beenexpected from him,

calls on the general mortgage bondholders to make the princi-
pal concessions and asks the stockholders and deferred income
bondholders to contribute nothing. TUntil some practicable
plan that can reascnably be supported is put forward, it is
hardly weorth while to discuss projects of this rort.

3

—At Philadelphia, January 3, another bill in equity was
filed in the United States Circuit Court, looking to the ulti-
mate foreclosure of the Reading Railroad general mortgage,
and the appointment of another recciver meantime. Tue com-
plainant in this proceedinz is William M. Robinson of New
York, the holder of five one-theusand-dollar general mortgage
bonds, and the representative, it is said, of a much larger
amount. Hs is also said to own 18,000 shares of Reading
stock.

Judge Butler heard the application for leave to file the bill.
Among other remarks informally made at the hearing, Judge
Butler said : .

“The insignificance of the interest of this plaintiff will neces-
sarily suggest in the minds of all who have had any knowledge of
previous litigation bearing upon the affairs of the Reading Rail-
road Company whether or not this proceeding is really a serious
one, instituted for the avowed purpose of foreclosing the gen-
eral mortgage.”

On that point,” said Mr. Bullitt, ¢‘I will say that it is. The
reason I made the statement I did was to show that this suit is
not the movement of a mere clique to harass the pending
efforts to relieve the company and its creditors, but is brought
so that the strict duty of the Trustee could be understood, as
interpreted by the Court, and then performed under that
judicial sanction.”

Judge Butler said: ¢ The Court does not intend to keep its
hands on the property of this company indefinitely and thus
hold the creditors at bay. The Court is not affected in the
least by rumors outside, but it is certainly expected by many
that proceedings here may run on indefinitely wh'le various
parties are making arrangements for taking back the property.
Therefore it 1s that 1 heard with pleasure what Mr., Bullitt
said in respect to the full purpose of this proceeiling, to fore-
close this mortgage without further delay, unless arrange-
ments are promptly made to avoid the necessity for so doing.
I can assure everybody interested that after ample time has
elapsed for doing that, after ample time has been allowed these
creditors to save their securities, this court will take its hands
off by withdrawing its order. Tt will be therefore a great mis-
take not to press this matter to a speedy conclusion.”

Pittsbury Clevelani & Toledo.—This company asks the
Stoclk [Bxchanwe to list $3,000,000 stock and $2,40,0)0 1st
mortgage 6 per cent bonls,

—The New fnelind Mortzage Security Company of Boston
has issued a circular notifying the holders of the company’s
boads. series ** A, which wiltl be due July 1, 1835, that they
will be paidon tivat dateat the office of the company in Boston.
Or the company will exchange with hoblers an equal amount
of new 6 potr cent bon'ds due five years from July 1, 1385, with
interost payable semi-annually, January 1 and July 1 each
vear.  Bondhoblers desiving to maike this exchanze will be
reguived o ¢'est todo so in writing and to sizna prescribed
form sind return it to the company at 43 Milk Street, Boston,
1835, The new bond, wiil be ready for
delivery at that date, and will be delivered on surrender ol the
ol 7 per cents. Oa all old bonds so exchanged the July 1,
1335, coupons will be paid infull at the time of such exchange.
The advertisement of the New England Morteaze Security Co.
appears in the INVESTORS' SUPPLEMENT of the CHRONICLE.

—The firm of Parker & Steckpole in Boston was dissolved
on the 1st of January, 1835, Mre. Francis V. Parker, the senior
member, establishe £ in 1364 the firm of Parker & Cobb; in
1876 Mr. Cobb died and Mr. H. Stackpole was a‘dimittel to the
firm. which was continued under the style of Parker & Stack-
pole until its dissolution as above. Mr. Parker now continues
Susiness as 2 banker and broker at 76 State Street, Boston,
ander his individual name and style of Frances V. Parker,

—Tason’s Almanac for Iteland contains 200 pages of statisti-
cal matter, covering a wide range of subjicts. See advertise-
ment elsewhere.

Auction Sales.—The following, seldom or never sold at the
stock Exchange, were sold at auction recently by Messrs.
Adrian H. Muller & Son:

Shares.
10 Manhattan Gas Lt. Co.. 248
70 Dry Dock, East B'dway &
Battery RR..coccieeess 187 ‘

Shares.

40 Grocers’ Bank........... $6 lot

100 Hamilton Fire Ins. Co...1051g
5 Franklin and Emporinm
Fire n8. Co.caioaiaaa. 105

20 Seventh Ward Bank .... 96 Bond.

32 Nat. Shoe & Leather B’k 13219 $16,000 Becond Av. RR. Co.
10 Marine Nat. Bank....:...$3lot | 7secon., due 1888

42 Nassan Bank......... ... 28
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DIVEIDENDS,
The following divideads have recently been announced :

{ (

Per When Broks Olosed.
Name of Company. ‘ cen'. ;Payable." (Days inclusive.)
— e ; |

Railroads. \ |

Cables, 4851@4 85%. Commercial bills were 4 T9@4 79}. Conti-
nental bills were: Francs, 5 243@5 23 and 5 217@5 22%;
reichmarks, 941@ 94% and 943 @94%; guilders, 395@40

The following were the rates of domestic' exchange on New
York at the under-mentioned cities to-day : Savannah, vuying
3} discount, sclling § discount @ par; Charleston, buying %
discount, selling par; Boston, 33@35 premium; New Orleans,
commercial, 50@75 discount; bank, 100 premium; St ‘Louis,
50@ 75 premium; Chicago, 40 premiumn, ‘

The posted rates of .leading bankers arc as follows :

Atechison Top. & Santis Fe (quar.).. 81 50 ]Fch. 16 Jan. 11 to Jan. 18
East Mahanoy. c.coooeeanenannenns QL0 [Jan. 151......... Ipctm—
East Pennsylvania........coceene. | $1 50 Jan. 20 Jun. 1 to

Housatonic pref. (quar.)..........| $2 !Jan. 15 Jan. 1 tO Jap. 15
Little Schuylkill Navigation...... \ 31, (Jan. 16Jan. 6 to Jan. 16
Long Island (QUAT.). ... -ccneonennt 1 iFeb. 2|Jan. 16 to Febh. 2
Mine Hill & Schuylkiil Haven.... $1 75 Jan. 15\Jan. 6 to Jan. 13
Shore Line..c..coccccecuenecaanecas 27 S D P D coymibin S8

Bank. |
Fourth National..........oioieaa 2:49-4 On deMlf.cceecunnnnnnnennenns
Insurance. | [ _
Citizens’. .c.clavecee comeennrennancs y O On dem.|.cceecvmaeecncncnennns
Clinton Fire..ceceeeee -can.- 5 On dem..eeeccaneaieaancncenes
Firenien’s. coeeeeeecercroccaansaes 4 Jan., 12|.cc ceiiieinanicmnnan
Globe Fire......cccaeieeceeionnanna. 5 On dem.)..cecaceerenanccosencas
Hanover Fire......... fig mimie e miai BT 5 On deM.}.cceecaccancanassonsss
Mercantile Fire......c.ccccecaeeeea 3 On dem.|.ceceececcancoancannss
New York Equitable.............. 6 J1an., 15|.ceeieeecccecicansenans
People’s Fire.....c.. coeveaceecnnns 5 On dem.}.ccoeeiceenecnaccennns
United 8tates........ . 5 On dem.|.ccereccascncacoaseens
Miscellaneous.

New York Mutual Telegraph..... 3 Jan. 15Jan. 11 to Jan. 15
Union Trust (quar) .........-.-.-. 21 (Jan. 10iJan. 8 to Jan. 11

NEW YORK FRIDAY, JAN. 9, 1885.-5 P, M.
The Money Market and Financial Situation.—The finan-
cial atmosphere has become a trific clearer since the close of
December. Itisno insignificant fact that the defaults of railroad
companies and the mercantile failures have been comparatively
few. Wheat has also advanced, and the West feels more cheer-

“ful over that.

In railroad affairs it is one of the hopeful signs of the present
era that negotiations frequently take the place of hostile law-
suits, and thus reorganizations arc made without foreclosure.
This might be accomplished much more frequently if stock-
holders would fairly grasp the situation and recognize the fact
when assessments on the stock are really indispensable; but as
it is now, a foreclosure (though amicable) is usually necessary
to enforce a cash assessment. .

The trouble from which railroad stockholders have been

_suffering in 1884 is almost sure to be mitigated in 1885, unless

all past experience goes for nothing. Tt is rare that the cutting
of rates and quarrelling over a division of business continue
during two successive years. The railroad officers who desire

“to have their roads make good ecarnings see that these methods

are unprofitable; while those officers and directors who are
short of stocks or bonds carry on the game for awhile until
prices are low enough and they can load up. Thus, on both
gides the difficulty after awhile cures itself; why should it not
be so in 1885? The tonnage of corn, wheat and cattle to be
moved is certainly heavy, and the railroads ought to have the
benefit of it.

Rates for call loans during the week on stock and bond col-
laterals have ranged at @1} per cent and to-day at 1@14.
Prime commercial paper is quoted at 45@51 per cent.

The Bank of England weekly statement on Thursday showed
a gain in specic of £27,272, and the percentage of reserve to
liabilitics was 331, against 33% last week; the discount rate
remains at 5 per cent.  The Bank of France lost 3,144,000
francs in gold and 2,696,000 francs in silver.

The New York Clearing Iouse banks, in their statement of
Jan. 3, showed a decrease in surplus reserve of $924,150, the
surplus being $40,020,625, agunst $40,944,775 the previous
week.

The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1885. Duiffer’nces fr'm 1884. 1883.
Jan. 3. Previous Week. Jan.d.” Jan. 6.
Loansand dis.|$297,887,70C Inc.$2,013.500 $3:31,355,000 $317,41§‘:200
e .....--. 87,867,800|ec. 302,700 62,877,004 61,152,209
ulation... 11,398,800\ Dec. 219,800 14,706,700t 17,537,600
Net deposits.. 34,816,300/ Ine. 5,544,200 329,950,200 302,~81.100
Legal tenders. 37,336,900 Inc. 764,600 27,812,500 20,201,700
Legal reserve $85.201,075 Inc.$1,386,030 $82.487,550, $75,% 20,275
Reserve held.| 125,224,700|(nc. 461,900| 90,699,500 80,357,200
Surplus. ...... 340,020,625 Deo. 924,150 $8,211.95¢| $4.636 225

Exchange.—Sterling has been quiet, with a limited demand
all the week; rates have been steady, however, commercial bills
being in limited supply. No change was made in the posted
rates, which remain at 4 81} for 60 days and 4 85} for demand.

To-day the rates on actual business were as follows, viz.:
Bankers’ 60 days’ sterling, 4 803@4 813 demand, 4 843@4 85.

January 9.

) Sixly Da ys’ Demand.
Prime bankers’sterling bills on London..........-.. l

4211y | 4851
Prime commereial ....ccccceerreaccceecesaiaciannocns 479% | ...ce.
Documentary commercial c.c..caeemaececcrnaenceces 479 | c.....
Paris (francs)...c.cee ccce-ce B T e 52433 5217
Amsterdam (guilders)....c.cacccee coarcecencecacenes 40 4013
Frankfort or Bremen (reichmarks)..............---- 941y 9513

Coins.—The following arc cuotations in gold for various
coins:

Soverelgus........54 84 @$4 87 | Bilver 348 and 1g8. — 99%1@ par.
Napoleons........ 385 @ 3 90 |Five francs..... .—92 @—94
X X Reichmarks. 4 74 @ 4 78 Mexicar dollars.. — 84122 — 8513
X Guilders....... 3 96 @ 4 0¢ Do uncomiaere’l. — R33( 2 — —
8pan’h Doubloons.15 60 @15 75 Peruviansoles.... — 7712@ — 80
Max. Doubloons..15 53 @13 63 English silver.... 4 78 @ 4 84

F nesilver bars .. 1 032 1 033! U. 8.trade dollars — 86 @— —
Fine gold bars.... para34 prew.| U. 8. silverdollars — 99% @ Dpar.
Dim 28 & g dimes. — 994 @ par

United States Bonds.—Government bonds have again been
in good demand, and the transactions have been large and well
distributed; this is probably owing in part to the re-investment
of some of the large sums distributed for interest and dividends
on January 1.

The closing prices at the N. Y. Board have been as follows:

| Tnterest| Jan. | Jan. | Jan. | Jan. | Jans | Jan.
iperiods| "3, | 5. U6 T |8 :
—— , o s o i
4198,1891........ reg..Q.-Mar. *113 | 1123 112143! 1125 1125% *1123%
4%8,1891.... .. goup./Q.-Mar.*113 | 1125g] 112585 112311253 *1125
48,1907 cc.cvcee. reg.|Q.-Jan. 12134|-*l2] L1211 129 ‘*12173' 1221
48,1907...... .. ooup.|Q.-Jan. ;*1215& 1215 1217% 12175 122 1221g
3s,option U.8....reg. ~Feb.*10111 %1013 101 1ol 101 |*10078
63, 0ur’cy, ’95....reg 3. J.l*ie5 25 [f124 (*12t 7124 *124
63, our’cy, ’96....reg. J. & J.|*126 l'126 125 {*126 |*126 |*126
68, our’cy, ’97....reg J. & Jl*128 |*128 (*126 *128 *12% *128
B8, our’cy, *98....reg J. & J.[*120 |*130 128 *1301g 13013 *130%2
6s,our’cy. ’99.. .reg.J. & J.i*131 l*131 x130 ¥132 (*132 (*132

* This is the price bid at the morning poard; no sale was made.

State and Railroad Bonds.—The dealings in State bonds
were again comparatively active, the sales embracing $1,000
Alabama, class A, at 82; $10,000 Georgia 7s, new, at 101};
£20,000 Tennessec compromise bonds at 48%; $10,000 Ohio 6s,
1886, at 106}; %25,500 North Carolina consol. 4s at 82-83-84-
833 $20,000 North Carolina 6s, 1919, at 108-108%, and $10,000
Virginia 6s, deferred, at 5.

The railroad-hend market has been active and the tone gen--
erally strong, with a tendency toward higher prices, though
some classes have declined for special reasons. Erie 2ds and
West Shore 53 have been dull but steady, the former advancing
in the latter part of the week and closing at 58%, against 58%
last Friday; West Shore 3s close at 377, the same as last Friday;
Houston & Texas Central Main Line 1stscloseat 99, against 106,
as the coupons were purchased on January 1 instead of being
paid; East Tennessee 5s close at 43}, against 443 do. incomes at
11, against 103 Atlantic & Pacific, Western Division 1sts at 6%,
against 79%; do. incomes at 18, against 17%; New York Chi-
cago & St. Louis 1sts at 91}, against 91; Denver & Rio Grande
{ets at 86, against 89: Chesapeake & Ohio, series B, at 74,
against 714, :

Railroad and Miscellancous Stocks.—The stock market,
on the whole, has presented a decidedly healthier appearance
during the past week, and prices of some stocks have materially
improved. There have been occasional re-actions, and on Wed-
nesday quite a sharp break, caused by extravagant and un-
founded rumors of failures and disasters, apparently circulated
for the express purpose of depressing prices; but a better feel-
ing has since prevailed, and the covering of shorts after the
rumors of Wednesday helped to make prices firmer.

There have been very few developments in the gencral
financial situation that would affeet prices, though the grangers
have been strongest on reports of increased earnings, and a di¢-
position to regard the improvement in the price of wheat as &
sign of better business. . _

T.ackawanna has been the most active of the coalers and also
the weakest stock on the list, declining on Wednesday to 86%;
it has since re-acted and closes at 88% to-day. The coal situ-
ation is yet embarrassed by uncertainty as to the action of the
Penn. Railroad, and as to how far its declining to join the

combination would affect the other companies; probably @

compromise will be cffected.

There is less improvement in the Vanderbilt stocks, though
they have at times shown considerable strength, and if all the
wars and rumors of wars among the trank lines were removed,
confidence in these stocks would be measurably restored.

To-day, Friday, there was fair strength and activityin the
carly part of the day, but in the afternoon weakness devel-
oped, led_hy Lake Shere, which declined and closed at 60%.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JAN. 9, AND SINCE JAN. 1, 1885.
Sam - G o s ) " For Full
MIGHEST AND LOWEST PRICES. Sales of | Range Since Jan. 1, 1883. || year 1884
STOCKS. : v . tho Week -
Saturday, Monday Tuesday, |Wednesday,| Thursday, Friday, (Shares).
Jan, ¢ Jan. 5. Jan. O. Jan. 7. an. iJan. 9. Lowest. Highest. ||Low. High
RAILROADS.
Albany & Busquenannat. .| cciee cveenn] eicancooiin] meman cenenn ] cpasie manae] memeee semee) e S R, | E———— U S— 0 O R 8 1
Boston & N.Y. Air-Line, pref.. 00l YOU cecene connen 00 90 200 90 Jan. 56| 90y Jan., 7{| 80k 90
Burlington Ced. Rapids & NO..| ccoo. wooo | emeocn coiann| emmnnn aoorzn] commee comnen] on N I Ry L PR TS 50 | 80
Canadian Pacific............. L 447 447 44 44le) 448 448 ool el 14 46 44 44 420 44 Jan. 2| 447gJan. 3| 39 | 584
Canada Southern............... 30 30 31 31 30 30 800 | 30 Jan. 2] 31 Jan. 23| 2434 b7%
Cedar Falls & Minnesota....... *9 11 11 ) 13 ) ... ST T R — Il 8112
Central of New Jersey ......... 37 3810 381 38kt 39 39 6,930 | 371 Jan. 7| 40%Jan. 3| 37| 90
Contral Pacitic. ......cean cenen. 3238y 31y, 82 333 331 3¢ 15,150 [ 321z Jan. 8} 3514 Jan. 3| 30 673%
Chesapeake & Ohio ............. bl Hb Hly Hlo 53y OYy 500 S5, Jan. 7| H3gJan. 9! b 15
Do 1st pref... #1018 11 1075 107 #1014 11 0051 10 ~Jan. 2 107 Jan. 8| 9. 28
Do 2d pref.. *Glg 7 Yy Ol 6 [} 200 ¢ Jan. 2] 6 Jan. 2| 06| 17
T T T L L) s o B I ety IRRIRLUIRLII Ibtiidbiind ISty N 123 Jan. 2128 Jan. 2118 [140%
Do el s sewss e e T i e IESRR. B B T B T [{142 (152
Chicago Burlington & Quiney.| 11713118 | 117 118 71 118771100 117151183 1171 118%1 118 1187 12,320 1150 Jan. 2.119'gJan. 6 (107 (12734
Chicago Milwaukee & St. Paul, 728 T37% 72 Tdlgl T37y THlg' T23y T4Y T3y Tl TS5 T6 382,470 | 707 Jan. 2l 76  Jan. 9] 58| 94
- Do pref. 104110413, 103 108% 10334 1041y 1041 1011,0°103% 104 10425 105 % 1,980 {103  Jan. 511054 Jan, 9, 9575'119
Chicago & Northwestern .... 8H3 B63%! 8514 8T 8Tl 8914i 8675 88| 875 8913|873 By 212,518 84% Jan. 2' 891 Jan. 9| 8Fl/124
. Do pref.i*121 122 ! 122 12350 123 12334 1221, 123% 12331235, 1231, 124 4,265 (1193¢Jan. 2124  Jan., 9 117 [1491%:
Chicago Rock Island & Pacitice 106 10634 106 10634 10612 1075 1062 107 1064 107 107 1077 11,496 {105  Jan. 2 10773 Jan. 9,110014{1263;
Chlcago St. Louis & Pittshurg. T3 T3 sianze sesens T Tl *T 9 *7 9 *7 9 140 74 Jan. 2/ 731Jan. 3| 6 | 13Y4
Do PEOE| - oo s355es| smmzas swawmd 215 17 | *15  16%| *15 16} *15 17 W N R S, Il 16%] 35
Chicago St. Paul Minn. & Om.| 25l 26 D51y 25 258 261 2434 251 203 204 204 201 2,200 | 243; Jan. 7| 26.aJan. Y| 217} 38%g
Do ] pref.| 83l 84l 81 K115l K153 853 81 K415] 843; 857, 85 833y 3,180 | 82 Jan., 2 8573 Jan. 8| 803100
Cleveland Col. Cin. & Indianap.| *3L ...l oo cooa. 355 88 | *81 81 | *32 93 33 33 425 | 33  Jan. 2| 33 Jan. 3| 28 | 6913
Cleveland & Pittsburg, guar...| 137 137 | c.o.oocoooi] caneceaina] mooree cmie] sngonminatt | T g 100 (137 Jan. 3 137 Jan. 3/|1251g'141
Dolaware Lackawanna & West,| 88l 9141 87 883 877% 893 85l 877 861 B9l 8TTy 891 526,207 | 85 Jan. 7| 913 Jan 3!| 86341331
Denver & Rio Grande ..........| *8 Sk 8L, 8l 84, 9 8L, 8, 9 9 8% 8% 1,225 | 8% Jan. 5) 9 Jan, 6 63| 255
Dubuque & SiouX City..oooiof veevenconeie] concinaonsne 55 v T T [ e T 13| 55 Jan. 6| 653 Jan. 6| 52 82
Ioast Tennessee Va, & Ga...... *3 ol Hi 3y 3 31e 3 3 3 31 33 3l 920 3 Jan. 5| 34 Jan. 2 3 81
Do pref. 43y 5yl sin 5 5 Bl 5 & | 5 B %5 5y 500 5 Jan. 2| bgJan. 2!| 4%l 14
Tvansville & Terre Haute.. ..} coo..ocnoen. *33 35 38 38 | *35. 38 *36 33 *36  ...... 200 | 38 Jan. 6| 38 Jan. 6{ 30 51
Green Bay Winona & St. Paul. 3% B cieses swiens 3 3 3 3 3 3| *I 334 1,013 3 Jan. 6/ 34wJan. 2 3yl 8%
FLALIOM . oo v eeeeemeee e coeene] comnne covene] semmans mnmmns| moeeieimaiin] soaien coenes cevese sesses| esccve e, . eae e neaafeenenn eeneaa2|[185 (200
Houston & Texas Central. ... . «oooncooii] coeiin onaen #9032 | *20 25 | *25 33 25 25 100 | 25 Jan. 9| 25 Jan. 9| 20 | 61
Illinois Central ... . ......... | 1202121 120 120% 121 121 1201 120%/%120  120%*120% ...... 1,128 |120 Jan. 'H 12134 Jan. 2/{110 |140
Do  leasedline 4 p. ct. 3 ; E 46| 86 Jan. 3| 86aJan. 7| 70 | 86
Indiana Bloomingt'n & West'n saeves Taws suis Y — 9 20
Lake Erie & Western .. < 93;Jan, 7| 10 Jan. 3| 6%l 19%
Lake Shore............ 60 Jan, 7| 63%Jan. 3! 5919 104%
LonglIsland.... cccieecene cnnnnn 62 “Jan, 2| 67%2Jan. 8| 62 | 78%
Louisiana & Missouri River... N e 19| 24
Louisville & Nashville......... 24, Jan. 6| 26 Jan. 2| 224 61%
Louisville New Albany & Chic. 11%:Jan. 6| 11a3Jan. 6/ 10 | 35
Manhattan Elevated, consol.. . 651 Jan, 7| 663 Jan. 3|| 611 79
Manhattan Beach Co.... ....... 115;Jan. 3| 14 “Jan. 6/| 10 | 24
Memphis & Charleston ........ 29, Jan. 6| 30 Jan. 6j| 23 | 40
Metropolitan Elevated ......... 90 “Jan. 2| 90 Jan. 2|| 85 [105
Michigan Central ..._.. S s 54 Jan. 5| 5% Jan. B|| 5134 941
Milwaukee L, Shoro & West'rn s Sass EasEEs ST R e | semenss siee maae 10 16
Do pref.} * < *3 vemee nieeenni]eceee ceeeana| 81 } 44
Minneapolis & St. Louis. ..... 121 121! *12 1234 121 1212 21, 121, *11 13 *11% 13 115 12 Jan. 2| 12 Jan. 6 7| 181
Do pref..| *28 = 20 | *27% 29 | *2T7lx 30 26 26 271y 27| *20% 27 300 | 26 Jan. 7| 28 Jan. 2| 17 36
Missouri Ifansas & Texas...... 1614 165 1635 16%| 161 163 157% 16% 161 169 1614 163 9,090 | 153 Jan. 2| 16% Jan. 6| 9% 233
Missouri Pacitic ................ 013 93 91l 92141 917 921, 0134 925 9134 93 92 9234 16,700 903 Jan. 2| 93sJan. 3 6314'100
Mobile & Ohio . ... .coeiinnaaans *7 9 L *7 9 Tlyg Tl *7 D cevess sesaes 250 TWwJan. 7| 7 Jan. 7 614] 1334
MOo1TiS & ES86X ..oooiin ciaenn.. 117 119 | 119%119%] 120 12 120 121 [*119%3120%) 120 120 503 (11434 Jan. 2{121 Jan. 7 1156 |12
Nashv.Chattanooga & St.Louis| *34 37 |*...... 37 *33% ...... 33 35 33 33L 33 33 2,800 33  Jan. 7 35 Jan. 7! 30 | 58
Neéw York Central & IHudson..| S673 88L %6% 83 88 801g] 8713 B8B83 87% &9 87 883;] 11R],490 | 8613 Jan. 2| 89lsJan. 6/l 8319122
New York @hic. & St. Louis ...| “4ly...... L BT —— 41 4| 4l ...l Hlg oW *lg...... 210 4y Jan. 2| 5% Jan. 8|} 4 | 101
Do pref.) Tl Tl T Tl FT g |1, 8y, =8 ..., 8 olees 300 7wJan. 3| 84 Jan. 7|| Tl 203
New York Lack. & Western . .. < K6 8¢ 6 ’ 84, Jan. 2} 874 Jan. 9|} 83 911y
New York Lake Erie & West'n 4 145 Jan. 2| 1433 Jan. 6]] 11| 283%
Do prof. 99 " Jan. 3| 30 Jan. 8|| 20 | 71
New York & New England .... 123 Jan. 7| 144 Jan. 2}| 8 | 171
New York New Haven & Hart. 175 Jan. 2[175%Jan. 6/175 (184
New York Ontario & Western. 117% Jan. 3] 12 Jan, 6| 7 161
Neoew York Susg. & Western ... oS SN SN —— ! 13 6
Do pref. T T e ol 4ang] 181
. Norfolk & Western .-... c..... LT e 107 120
Do pref... ... D1l Jan. 5| 28 Jan. 7(] 17 | 42
Northern Pacific............... 1633 Jan. 9) 174 Jan. 61 14 2
Do . pref....... 301 Jan., 5| 407gJan. 3|| 374| 873%
Ohio Central . ... ... ... 1% Jan. 6] 133 Jan. 2 1 41
Ohio & Missisgippi «............ 173 Jan., 8| 18w Jan. 6)| 145 257
Do DL o vanns s sk =mmmie = smsne] FsEaan susnas] weewaw swapua] =mogen wsngss] ompen sheren] weweveivenman]  Begees e onges g ey sswwen seas.saonl] 40 90
Ohio Southern  ....cceec....... Y Jan. 7 9 Jan., 7 5 113
Oregon Short Line ............. 15 Jan. 9| 154 Jan. 9| 834 24
Oregon & Trans-Continental. .. 134 Jan. 7| 4% Jan. 2{| Ol 34%
Peoria Decatur & Evansville.. 12% Jan. 7 14 Jan. 5 7 1734
Philadelphia & Reading. ... .. 16 Jan. 5| 19 Jan. 2|| 167/ 60%
Pittsburg Ft. Wayno & Chic... 1253 Jan. 7|1253 Jan. 7|{1192/135
Rich. & Alleg., Stock trust CtIs.| ceccee comnee] comvee vimanc] coienciiiii] ceiriecnennnf sesene cmnan f cesioe connen el N EE T, 21l B
Richmond & Danville..... S T - ¥ S (P o e B TR senvee eEea 5 200| 45 Jan. 45 Jan., 3|| 32 | 61
Richm’d & West P'lit TErminal] «ceeee cocene] coceee ceecee] comene somaea] sooses soosanf sonsen oospenf con IO ——— 19 Jan. 2| 19 Jan. 2{f 12 } 32
Rochester & Pittsburg......... 3 3 3 3 3 1,215 3 Jan. 2| 34Jan. 2/l 17| 16l
Rome Watertown & OZANSD 8| - .cve cooaee| “18 20 | cooiiiaoiii] comene conine] cmesememconn] monpen agnsen] eogils 17 Jan. 2| 17 Jan. 2|| 14 | 24
St. Louis Alton & Terre Haute] 21 21 | *20%] 25 [ *20 25 | --ceeecveneee cecone semea-| ¥21 22 100 | 20%2Jan. 2| 21 Jan. 3| 18 | 60
) Yo PLOL] «vmnee onsoon] cossuassssme] sosems sanone]| 2nczzs sansve] mmsen oebae- T L | RS DOSTN T — I
St. Louis & San Francisco..... 20 | *18 20 20 20 3001 207 Jan. 2| 204 Jan. 2| 11| 29%
Do wef.. ¥ 40 39 3935 393 393 7311 39 Jan, 8| 3933Jan. 8| 241 50
Do st pref. 85 84l 841 841 84y 338 | 8414 Jan. 9| 86 Jan. 6|} 70 | 96l
St. Paul & DUUtN . o oen o oeoeenn] ceecee comeen] ceeae cenmns] cmmeie cemani] veeiee aieans R (PP | 1) 3234
Do PECE- e ovnca] wmeces senmes] cszzee sssse | snsses sasani| wnanas nessec] aspses copssel wopiee eniionl  Sauis ] mon, Jan” T eeeeeaeneewa.|] 65 | 90
§t. Paul Minneap. & Manitoba| 80%4 81 | »80 81 | 82 821 *8s  ...... 793 Jan., 2| 843 Jan. 9| 76| 99
Texas & Pacitic ................ 123, Jan, 2| 13% Jan. 2| 5| 22%
Union Pacitic. ... .....ccoeenes 457 Jan. 2| 49%Jan. 9|f 28 | 84%
‘Wabash St. Louis & Pacific.... 473Jan. 8| 6XJan, 7)| 4 | 19%
MID8E pref. 13 Jan, 9| 13%2Jan. 9 9 32
SCELLANEOUS.
American Tel. & (able Co.... . 52 Jan. 6| 54%gJan. 9|l 49 | 61
Bankers’ & Merchants’ Tel....| 2% 4 | *2la 4 | cceeeeaene.. 4 Jan. 8| 4 Jan. 8 1 |1273%
Colorado Coal & Iron........... 8 Jan. 3| 94%Jan. 9|} 7 17
Delaware & Hudson Canal..... 6913 Jan. 5| 72% Jan. 6| 67 (114
Mutual Union Telegraph ...... cmmmen mame ane] wuEE sana onn ff 0 | LT%
New York & Texas Land Co... rmee sennmee | seee seeenss. (122191170
Oregon Improvement Co ...... 21 Jan. 3| 22 Jan. 9|| 83 658
Oregon Railway & Nav, Co.... 7 70 Jan. 3| 71 Jan. 2| 603|112
Pacific Mail.... ........ccovennn. b ] 5412 b6 H41y 5H5¢ 54y 55 bd 54 Jan. 3| 563Jan. 2|} 31 571g
Pullmman Palace Car Co......... *100 10722 107% 108 108 [*107% 108% 09 5(107%2 Jan. 2{109%Jan. 9{| 90 |117
Quicksilver Mining CO.........| ceeeee comeen] ccvene cannns *3 5 *q ... 6 N 6 r e S g SRR awem R 33| 61
. Do prefo.. ]« | e eaaans *22  ...... 0 32 [ *25 31 | *25 31 | _ ...... e eeenee-.|] 20 | 34
W estcrnl":(}xnil(,nll{%&legruph ..... 543 D5l Oils 553%| 54% D55% 55 56Yy| bdle 57| 562 5T 183,278 | 5312 Jan. 2| 572 Jan. 9| 49 781
A =, .
Adams. ... e i #1253 130 [*125 130 | 130 130 ([*125 127 [¥126 135 [¥126 135 25 {130 Jan. 2 130 Jan. 2{|125 137
American. . .....ccceeeeueeacian- 8713 88 88 88 90 90 881 891, *87 90 20 92 298 Jan. 9|| 87 (102
United States ............c...... *47 D1 b1 51 52 52 *48 53 51 b2 *50 53 350 Jan. 6|| 45 611y
Woells, Fargo & Co.............. 104 106 (*10¢ 104 |¥103 108 %1021 108 | 106 106 [*105 110 60 Jan. 8| 98 |1156
INACTIVE STHRCKS. : )
Atchison Topeka & Santa Fe..| -.... . eeenns] aocee S eeesiil] sumessionasEs] wevTes eveas 78 T8 | cossseiwsoren 50 8
Columbia & Greenv., prof.... .| cceeea coveee] covenn e smsii] wemans sEeA] e cevaas| FEzsEs sweTes 141y 141 100 9
Danbury & Norwalk ..... .... 50 50 50 50 150 8
Joliet & Chicago. . ...coeuueennn p—
New York Elevated. ......oceeil ceecee oo | coceen ccmeer| ccsnme concna) conenn mcmcne] comonn modene} momnen moosrs 2040
Rensselaer & Saratoga........ 125
South Carolina Railroad ... o..] coocen verveal conens conann] o cremmaman | fipes enenn] qppes ememnnl gttt T
Texas & New Orleans. .........| *01  ...oo.] *0L oo P01 ceeee] POL ecveee ] PUR - coeenef TFR mmmeer o mem e
VIrZinia MIALALQ . o v o] wemoen cooai] eemeen eemcee] semmee cmeeee] commea cmmani] cosemeammnn | eiiene cnee] eenee
Canton Co ... ool eeee eeveea] cecee cccenn| cmecce cemees] ceccescncnnn] cienie cnnen] comens cmmsen) sooens
ConsoliAation COAL. ... ... cecee] ceceee comee]| seeces sessns| soeese acaac | sveecs sonnus] connes coennnf cocose commenf  ooooss
Homest:ake Mining CO.... .. | ccemve sameee]| cocems sumann| sommosvcaen] comeoncomenn] comren monren mremsm mmmme | o
New Contral Coal. v onon el coiee ceeec] cecien cemeen] ceecec soeman] cncene soamen] concen mmmnnn} ommse massen) ST0TS -
Ontario Silver Mining...... SRR IR ISR SRS e B T et EREEEL A LA b By
PYennsylvanis Coal.............. ceneee

“ These are the prices

id and asked ; no sale was made at the Board.
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- QUOTATIONS OF STATE AND RAILROAD BONDS, FJANUARY 9, 1884, 1
."‘ STATE BONDS., - ) :
7 I ' - :
3 SECURITIHS, Bid, | Ask. SECURITIES, Bid. | Ask.l| SHCURITIES. Bid. !Ask.. } SECURITIES. Bid. | Asz.
l\: (3 r— ’ —— ‘ H —a—
A Alabama—Class A, 1908.] 82 .... . Lounisiana—7s, -0n8.,1914) 75 IN Carolina—Continued— 1 ’Tennessee—Continued—
g Class B, 55,1006, ....... 100 ... ! Ex-matnrsd conpon....} 63 67 'l New bouds, J.2:J.,02-8| 18 .....-:l Sy, neW seriex, 1914 _...| 42 ...
' Class C, 48, 1908 . ....... 82 ‘. Migsouri— g9, 1886 ...} 102 | .. |l Special tax. ull ciasses. . 3 4 | ©'mpinise,3-4-5-685,1912 49%° 50
: 88, 10-298, 100C .. ._..... 104+ )o.cses 68, due 1839 or 18380....}*107 ... | Do Wil LR R R cooofsaan | ViEginia—Us, 0ld. susasses 38 feiecee
ks ATKansas—uy, funded.. .. 5 {13 Asylmor Univ., dus’$2, %107 (...... L Consol. 43, 1910, L......| ¥3lal 81 i 63, new, 1866, .ccvaevenne 38 oo
'l 74 I. Reek & Fr. s i3 10 1..... | Fandiug, 1804.85 ...... 113 loweses i 60, 1919....:u: scesnsen .| 1078109 | o8, consol. bouda........ *30  |eeaee o
. 78, Memp.& L.Rock RR| 10 { ..... Hanuibal & st. Jo.,’86.1 115 | ... ‘Chio—68, 1836 .. ... 19521061 | 8s, ex-matured voupon.| *37 |......
‘ 78. L. R.P.B.& N.O.RI2| 10 (... INew York--8s, rog., 1837 106%2 ...... South Carolina— Il 88, conavl,, 2d reries..... 780 l..... .
78, Mise, O.& K. R.RR4 10 ... .. @3, loan, 1831 .. ..... 113 |..o... I 8s, Act Mar. 23, 1869 ¢ | 0w, 45! 68, deforved. . .. ....o... 5| 6
78, Arkansas Cont, RR.  J SO 6s3,loan, 1592 ... D17 | ‘ non-fundable, 12883.) - = District of Columbia— ol
bl Geurgin—6s, 1886......... 101 ... 68, loan, 18393 ... . .....1 120 f...... [ Brown consoi’n s, 1893 1045l 3858, 1524, . oamnsvess 1134 .. ....
i 78.1886.....conssvemennan 1023 ... |~ Carolina—6s,0l4, & 5.0 30 1.} Tennessoe—Gy, o, 18628, 42 |...... 1 Reaistered oooo.oioiaaes 115Y cancen ;
A T8, g0ld, 1890 ... ........ 110 .... .1 Funding act, 1900 ..... b X0 |aweses b ga, now, 1832.%-1900 ...1 42 J...... 4 Tiing s, 1898 ... 110  icaceew i
——e e - z
i RAILROAE BONDS, /
5 8 g | - ! | ! | . '
-*. SECURITIES. ‘ Bid. ABk.E% SECURITIES. ‘ Bia. !Aak.' ) SECURITIES. | Bid. ,Ask.; SRCURITIES. ! Bud. | Ask.
o ' i Del. L. & W.—Contin'd— | Manhat.B’ch Co.~-'75,190£)' ------ ! ----- [ Ponn. RR.—Continued— ! _ , &
: Railroad Bonds. ' ! l xlorris & lissex—lgt, 7&! 13534_13612‘ N.Y.&M.B'h—18t,78,97| <c-z-nleooooa|p Pao Col's Reg,, 1021 camall 901 953
;| (Stock Exchange Prices. | ! od, 78, 1891 .. csosesens P 114 .eas Metropolit'n 1.—1st,1908} 106 gldbk‘ Pitt.C.& Bt L—1xt,e.,7s " 1184} ceees
i Ala. Central —18t, 68, 1018 ...l \ itonds, 78, 19!?0.......[ sessaeiigesent| 2i, U8, 1ROD ... . . ....| Y3% Ui ! ISty YOSy T8 ennnnaacan| smmmmrfoemmes %
Alleg’% Cent.—1st,85,1922" .....- Ceeaees | 7sof 1871,1001 _...... 1201, 122 |infex. C'ent.—18t, 78, B RS I N e { 2, TAANLS . . cveenras] FaEEes) sueema ¥
S Ateh T.& 8. Fe—4198,1920" ----- 1oonone 1st, consol., guar., 7s..| 182 j.---.- | 15t M., 78, ex-0p., 6,T&B: (.- cfemenns Ly pitte, TLW. & Chie-—13t] 1364
; Sinking furd, 68, 1911..4 ------ EPTET N.Y. Lack.€ W.—18t, 65/ 1174 .. .- ' Mich.Cent. - Cone.7s, 1502) 280, j------ HT o e 101 188 s 3
f Atl. & Pac.—1st, 68,1910} .| T7 Constraciion, 58, 19231 -.....1 87441 Consol. 55, 1902. ... o 0dn) o E 30, TS, 1012, Ll 130 |...... o
: Balt.& O.—1st, 68, Prk.Br.| 113 1..... |iDel.& Hud, Canai—1st, 78 112 ... Il 68, 1909 cvasesssscs IR T 69 |l Clev.k Pitts.—<Cons.8.fd.| 122 f...... '
[ i Bur. C. Rap.& No.— 1st, 58 1023 103 1st. ext., 79,1891 ....... t11 ..} Coupon, 58, 1931........ ¥ owaen 160 Ath,s.td. 68,1802, .| 10T {......
! Consol., 1st, 58, 193%...] 88 ‘ 90 Coupon, 78, 1894........ e o 1118 Registered, 58, 1931 .| -=-cnnj-oene i| StL.V.&T.0.—1st,.,78 115 |...... <
Registered ... ........ T Registered, 7s, 1894 ... 117 {113 Jack.Lan.&Sag.—68,’91.| --------« sl 2d, 78, 1898, o .... 4
Minn, &St.L.—1st,78,gu. *120 |...... 1st, Pa.Div., ep., 78, [917/ 132 |...... [IMilw. & No.—18t, 63, 1910] ------ yd 24, guar., 78, 1808 ... &
Ia. City.& West.— 158, 73( ------|...---|| 18, Pa. Div,reg., 1917.] 181 ...l 1st, 68, 1884-1913 ... .| = oo ------1| Pitts.B.& B.—1st, 68, 1911
_ C.Rap,L.F.&N.—1st, 68/ ... 1108 AID, & Susq.—18t, 78 ...| 103 1123 MILT.S.&W.—16t,68,1971 9971100 {Rom6 W. Og.—1st,73/91 ' 3
1st, 58, 1021...........| *91 |..... 2d, 78, 1885, ... ... ¥103%al ... || Minn. & St.L.—18t,78,1927) 117 1120 Con., }st, ext., 58, 1922, ‘ s
Buff. N.Y.& P.—Cons., 68) ------.---nn 1st.couns., guar.7s,1906} 121%......1 Jowa Iixt.—1st, s, 1909 110 1120 [iRoch.& Pitt.—1st, 61,1021 { 4
Genperal, 38, 1924 ....... } ------ | Registered............ Si2d, T8, 1890 ... 95 1100 il Consol., 1st, s, 1923 |
Can. So.—1st, int. guar.5s) 96% 97 | 1st, cons., gu.,6s, 1906 S'thw. lxt—1st, 78,1910, 11212 113 | Rich.&Alleg.—1st,78,10200 B & B
924, 68, 1914, . <ccosisscs 70 | 75 ||  Registered........ ... -o.oeabo ol Pac, Gxt.—1st, {8, 1921.| 1023 30349 Rich.& Danv.—Cons. g.,63| Yo | Y6 2
Reg., 58,1913 ... .| secsoolenenes | Rens. & sar —ist, cp.7sl 133 135 {3o.K.& T.—Gen’l,(s,1920] 655 67 Debenture 68, 1927 ..... FEERTSREPREE E
Central Iowa—1st, 7s, *99 100 {......| 1st, veg., 78,1921 ... #1383 ......il" General, 58, 1920 _......| .52 {03 Atl.& Ch.—18t,pf.,78,797*110  |..... - £
East. Div.—18t, s, 1912] ----.. 622 || Denv.& Rio Gr.—18t, 1000 Sila 86%'| Cons.7s, 1904-5-6. ... 1043 105 Incomes, 1900 ... T e £
111 Div.—1st, 68, 1912 .} -coeefonnenn I 1st, consol., 78, 1910 ....| 477% 43 1| .Cous. 2d, income, i911.. 51 | 59 IScioto Val.—1st,cons., 7s.|%----| 80
Char. Col. & Aug.—1st, T8j ------j- oo ! Den.50.Pk.& Pac.—18t, 78! ---..- 84 || 1L & Cent. Mo.—lst, *90| 104% .e....||St. L. & lron Mt—lst, 78] 113 1115 ¢
Chesapeake & Ohio— . i Den.& RioG.West.--1st,63 37 | 37% IMobile & Ohio—New 68. .1 101 |{...... O TS 89T s leasgt ..
Puar. money fund,1898..1%------ 114 | Det.Mack.&Marq.—18t,6s] ------ 40 | Collater’l trust, 68, 1842 ----.- B Arkansas Brich—1st, 7s 106 _ {1064 =
€8, gold, series A, 1903 . T ‘1[;‘] ' Land grant, 38, S A ) e leeaenn i 1at, loxtension, 68,1927) ------ fooenns il Cairo & Fulton—1st, 78 }l).(,-»e 1044 &
68, gold, series B, 1008 . *72%1 734 I T.Va.&Ga.—15t,78,1900 *¥115 |.---.-|[Morgan’s La.& T.—18t, 68! seeae- [FRETEs i Cairo Ark. & T.—1st, 78 U2 ... 3
6s, currency, 1918 ...... <6 | 27 i 1st, cons., 58, 1930 ..... 45% 46" Nash.Chat.& St.L.—1st, 78! 117 119 1| Genw’lr'y &L ar., 55,19311 1o005-] 71llg 5
Mortgags bs, 1811 ......) 9419 Divisional 58, 1930 ... . 90 1eoveen | Q0 68, 1901 oo en| zezeleenens Sth.Alton & T H.—1st, sl 1il%'. .. .. i
; Ches.0.&S. W.—DM. 568 |":----- 7 Eliz.C.&N.—S.1.,deb.,c.,68] ------l-ce-- | N. Y. Central—ts, 1887... 104 L.l ed, pref., 73, 1894 ... 104 111019 ?ﬁ
Chicago & Alton—1st, 7s.| 115%1......[| 1st, 63,1920............. | oeszen] wnoe- Deb. certs., extd 98- _..; 102%103 1 2q, income, T8, 1804 _. .. 99 100 5
Sinking fund, 63, 1903. 1% - 11932 | Kliz. Lex.& Big Sandy—6s! 89 87 N.Y.C.& H.—18t, cp., 7s| 12812 1204 Jollev.ds S0, T1L.—18t, 831 1--_ 0 (ceeean 2
La. & Mo. Riv.—1st, 7s.| 119%. ... Krie—1st, extended, 7s ... 120 1. ist, reg., 1903 . ........ soose- 1120 e PMinn.& Man.—18t,7s! 107%i. ... S
24, 78, 1900............ ‘ 2d, extended, 58, 1919 .} 104 f...... Ueb. 38,1904 ... 102 Nu2ie’imvq, ¢s, 1909 ... [ 1107g 111 b
8t. L.Jack. & Chic.—1st 3d, extended, 4108, 19231 10214 1¢3% Registerad . .....oceee| z2x FEIERES i| Dakofa Ext—-6s, 1010..} 1093110925 G
1st, guar. (564), 7s, "9 4th, extended, 58, 1920. 10542 ...... Hud.Riv.—178,24d, 8.1.,’85 191°4‘ ------ .| 14t, consol., 68, 1935} 100 101 ki
24, (360), 78, 1898... .. Bth, 78, 1888...ccccmecnncs] sos=s --'s.-.--| Harlem-—1st,7s, coup... 12940 ... 1st. cons., 63, reg., 19331 Jorzerjoeocee &
24, guar. (188), 7s, 798 1st, cons., gold, 7s, 1920 119% 120 1st, 78, T0Z., 1900 ... 129 129%2) Min’s Un.—1st, 68, 1924 105 |...... &
Miss. R.Brge—1st,8.£.68) -.----|......|| 1st, cons., fd. coup., 78.. 115 120 |IN.Y: Flevid—dst, 78, 1006| 115 {1157 |g¢t. P. & Dul.—18¢,58,1931; 100 k... &
C.B.& Q.—Consol.7s, 1903} 128 129 Reorg., 15t lien, 68, 1908| ....-.|.--- -|IN.Y.P.& O.—PT.I'n 48, °95| - ..---{105 | So, Car, R’y—1st, 68, 1920; 103 |._.... 5
be, sinking fund, 1901 ..} ... |-.....|| Long Dock b’nds, 78, ’93 109 |......|IN.Y.C.& N.—Gen.,08,1910] 34 | 86 9, 68, 1931 oneemeood omeeenlaeaan 3
. b8, debentures, 1913..__| 97 % 972 | BufftN.Y.& 1.—1st,1916| - .-- 131 Trust Co. receigts ............. 334! shenand'hV.—18t,78,1909} -----.| 90 2
Ia. Div.—8. fd., b8, 1919¢ ----.. teesec il NLY.LLE.&W.—-New2d 6 9812'...... N.Y.&.N. Engl'd—1st, 78| 104 ...... General, 68, 1921 _._.... 038 f...... - B
Sinking fund, 48, 1919| --..--) 93 Collat’l trust,68,1922.1 ------ jemmmnn 1st, 68,1905 —.oloceeooo| siomes]oone- Tex.Cen.—1sf,s.f., 78,1909} ------1 97
Denver Uiv.—4s, 1922..| 92%2/...... Bufl.& 8.W.—M.,08,1908) ------l- oo N.Y.C.&St.L.-18t,68,1921] 91 | 91kl 15t mort., 78, 19011 . ... 96 [...... 5
Plain4s,1921........... 2ii3 s g || EY. & T. H—18t, cons., 6 96 | 98 || 2d. 68, 1923, .._-cnonoo-| s3zzec) ---- |[Tol. Del. & Burl.—Main, B8} ------f..----
C R.I.& P.—68, cp., 1917.! 1254 125% | Mt.Vern'n—1st, 68,1928/ -ccc-loeenn 'N.Y.W.Sh.& Buff.—Cp.,58 38'8|..-u.. 1st, Dayt. Div., 68, 1910} ------]---zx <
6s,Tog., 1917 ... lf eenes ]_, Fargo & So.—1st,68,1924) - .- l..- ---1| - Registered, 58, 1931 .| <-sce-le----ci] 1st, Ter'l trust, 68, 19101 ----e-focesea 4
Kéok. & Des M.—1st, 58’ -... 107 [ FI't& P.Marg.—M.68,1920 11412 11512 N, Y Susq.& West.—1st, 68| 93 |..-... HTex.& N. O.—18t, 78, 1905} --vees/ozane . ;
Central of N.J.—1st, 1890 1131 114%'/Gal, Har.& S.Ant.—18t, 68’ 102 1104 Debenture, 68,1897.....1 --- LI EPTSon Sabine Div.--18t,68,19121%cceaee 80 4
1stconsol.assented, 1899, 99% 100 2d, 78, 1905 ... coannae cee---|103 Midland of N.J.—1st, Gs; _T37%, T4 ||va.Mid.—M.inc., 68, 1927|*- - 66
Conv.,assented,7s,1902| _99 1100 1| West, Div.—18t, 58. -... J|IN.Y.N.H.&H.—1st,rg., 48 108% ...... || Wab.St.L.&Pac.—Gen'lts|
Adjustment, 78, 1903...| 102 11021 2d, 68, 1931............ ....-|!Nevada Central—1st, 68..| =-coo|.-.--. !l "Chie. Div.—pds, 1910.....
Conv. debent. 68, 1908..| 60 foeszar |Gr'nBayW.&5t.P.—18t,68] - ... 75 ||N.Pac.—G.l.gr., 18t, GY"GS 100%:101 || Hav. Div.—Us, 1910. ...
Leh.& W.B.—Con.g'd,as. *...-.. | 90 "|'Gulf Col.& S. Fe—T78,1809; 10972 1097% | " Registered, 68, 1921 - 100%! ... i| Tol.P.&W.—1st, 78,1917
. Am.D’k&Imp.—58,1921) --.--- 831491 "2, 68, 1923 ............o| senoofass- IN.O. Pac.—18t, 68, g.,1920] 09 |...... i| Towa Div.—ts, 192, .. §
Chic. Mil. & St. Paul— . Hann. & St.Jos.—8s,conv.| 1033% 103%| Norf.&W.—Gen’], 68,1931 93321 94 || Ind’polis Div.—6s, 1421
lat, 88, P. D............-- 130 1527 || Consol. 68,1911 . ... *1151g) .-....|" New River—1st, 68,1932 93 ... ‘I Petroit Div.—B8s, 1921 _.
2d,7 310, P.D., 1898...| 122 1125 | fouston & Texas Cent.—| _ 'Ohio& Miss.—Consol. s.fd.| 116 {...... | Cairo Div.—-58, 1931 ....
1st, 78, $ & R.D., 1902.f 125 |._....||" Ist, M. L., 78, 1891 ..... 104 J...... Consolidated 7s, 1898 .| 116 {...... 1} Wabash—Mort. 73, 1909
1st, LaC. Div., 78, 1893.{ 116 117 1st, Western Div.. 78 ...| 99 |100 9d consolidated 7s, 1011| 111 ...} Tol. & W.—1sl, ext., 78
ist, I. & M., 78,1897 ... '117_‘2 119 1st, Waco & No., 78..... 95 |.-----|| 1st, Springfield Div,, 78| ---zcete----- i 1st, St. L. Div., 7s, "89
1st, I. & D., 78,1899... *116 ... ..|| 24, consol., main line 8s. 95 (103 |'OhioCentral—1st, 68,1920 *d6 | 60 | 2d. ext.. 78, 1893......
1st, C. & M., 78, 1903...| 124 1126 24, Waco & No., 88,1915 *100 |......1| "1st, Term’l Tr., 68, 1920 ------1.-0enn il Equpm't bds, 7s, '83.
Consol. 78, 1905. ... .- 118% 120 || General, 68,1921..... .. SRTTILE 90 || 1at, Min’l Div., 68, 1921| <--coefe--o- il Consol. conv.,, 78, 19
1-t,78 I.& D.L_xt.. 1908 117 f‘}. 120 Honst.E.&W_Tex__lst’TB L S 1u2 Ohio So.—1st, Gs'lgél i 82%! 83 i Gt.\Vest’n—lst, I}s. 8N
. 1st, 8.W. Div., 68, 1909.] 108 2 | 24,68, 1913.......o...... ] Clt Oreg'n& Cal.—18t,68,19211 -----|- 2d, 78,1893 ... .....
18t, 58, LaC.& i)ay..1919 94 |...... (111 Cen.—Spd.Div,~CP.68 -ocoo-lo---o |Or.& Transe’l—68,'82-1922| *67- | 69 1 Q.& Tol.—1st, 78, 1890
, 1st.8.}Minn.Div.,68,1910] 108 1034 piddle Div.—Reg., 58. .| 106221 -....| Oregon Imp. Co.—18% bS. 69 1 6Y1g Han.& Naples—1st, s
e 1st, H. & D., 78, 1.910--- 1}‘(’,! ------ il C.st.L.& N.O.—Ten.l,,7s 11839 122 {lQreg’'n RR.& Nav.—1st,068 10678 ......! " 11l.& So.la.—1st,ex.,68
Chic.& Pac. Div.,08,1910} 1127% 114 1st, consol., 78, 1897 ..| 120%(121%/| " ehentures, 1x, 1o84. . *90 (102 | St.L.K.C.&N:—R.e.,78
1st,Chic.& P.W.,58,1921} 94 | 9431  2q,68, 1907...oooceenny =omemmlorenn- 'Panama—s.f., sub.68,1910{ ----- |...... ! Omaha Div.—1st, 78
; Min’l Pt. Div., 58, 1910} ...... {9t 1 Gold, 58, 1951 . oeeos. | s 104!2! peoria Dec. & Iiv.—1st, 681*...-.. ;95 | Clar'da Br.—6g,1919 :
, C.& L.Sup.Div., 58, 1921} ...... - (| Dub.&S. C.—2d Div., 7s{*112 "}.._... | Evans.Div.—1 st,68,1920| 90 | 95 l St.Chas.Bge.—1st, 68 %
i Wis.& Min.Div..58,19211 94 1 94| Ced. F. & Minn.—18t, 78| ---5-- 118 |'peoria & Pek.U’'n—1st, 68| 99 1...... || No. Missouri—1st, 7s.
: Termirval 58, 1914 ...} 91+ 91% Tnd. Bl &W.—18t pref., 7g| 112 |...... 1 Pacitic Railroads— '\West.Un. Tel.—1900,coup.[*103%2}. ...,
i Chic. & Northwest.— . | i1 1st, 4-5-0s, 1909..._..... |76 Central Pac.—G., 6s.. ... 110 111032 | 1900, T€Z. covee enn ---- 103 {110 i
Sink. fund, 78, 1885. ... 104 1. 24,4-5-68, 1009 .o e onee 6v san Joaquin Br.—6s..| 10431106 HIN.\W, Telegraph—7s, 19014 i : &
Consol. bonds, 78, 1915_1*...... 185 || Iastern Div., 68, 1921 79 | Cal. & Oregon—1st, ts] 9 |...... Mut.Un.Tel.—8.d,68,1811
Extension bonds, 7s, 85} 10312 ... Indiauap.D.& Spr.—1st,7s} 103 | Cal. & Or.—Ser, B, 65, 96 ... Spring val. W.W.—15t, 68
. lat, 7e. 1885, ... ... U84 ... ) 2d, B8, 1931 i N e i Land grant bonds, 6s.| 101t .. UV INCOME BONDS.
j Coupon, gold, 7s, 1902 1| 125%:126 | Int.& Gt.No.—1st, U8, goldj 106 0 !l West. Pac.—Bonds; 68| 106 13107 !l Inieresi panobie if corned.)
Beiﬁt’d‘ gold, 78, 1902.) 125 116/  Coupon, G5, 1000, oy il No.R'way (Cal)—1st, ts| 103 |...... {Alleeny Cent.—Ine., 1912] eeezeef.nnzee 4
sinking fund, 6s,1929..3 112 ... | Kend(y Cent.—M.68.10711] - - foeenee ‘| So. Pac. of Cal.—1st.ts] Y 964! Atl, & Pac.—Ine., 1010...| 13 | 18% ;
Sink. fund, 6s, 1929, reg x110% . ... i stamped, 4 p. e, 1981 4 el S0, Pac.of Ariz’a—18t, OSf oeeeofoonons UCentral of N. J.—1908 .| «--ee. - ﬁ
¢ Sinking fund, 58, 1929..1 105% ... L LShore.--M.S &N L. f.7s| 102 2o &g, Pac.of N.Mex.--188,08] -o-ealooaes {i{Cent.Ia,—Coup. deb.certs.! -.--.i..... - 3
Sink. tund, 5s, 1929, F % eve. & Tol—Sink’g fd.| 1017% 1011 Union Pacitic—1st. Cs . 114 OISt P& M Lgrane., 63] ceeeenfioaas . i
Sink’g fd. deb., 58, 1t New bonde, T8, 18236, 1045 ... Land grants, 78, ’87-85{ 106% 107 [ Chic. & E. IL.—Inc., 1007} «cconfoeeee .
25 years deb. s, 1eG. Clove. P. & Ash.—7s....| 110% 11¢ | Sipking funds, 88,793, 1185%]117  DesM.& Ft.D.—18t,1nc.,68) «coeaaliian -
Registered...... ... Buff, & Krie—New bds .| L1o jo...il Reg, 88, 1893 ... ... an Ty 113 (|{Det. Mack. & Marq.—Ine.| «.--«-{--.ce :
Escanaba & L.5.—1st.! Kal. & W, Pigeon—1st. | ---coc|---=--i]  Collateral Trust,6s...1*108 f...... LR P V.kGa.—lne,68,1931) 11 (... ..
Des M. & Min‘ap.—18t, 7= .. Det. M. & W —18t,7+,1000 F118 1. i do 58,1907 smmnesosmms iRlizab. C. & Nor.—2d, ine.] --eeloo.., e
Towa Midlaud—Ist, »y } 10 Lake Shore—Div, bonds| 1200 ... H Kans Pac.—1st, 68,795 110%,112  Gr. BayW.& St.P.—2d,inc.*. - {15
Penjnsnia—I1st, conv. sy 1) Consol., coup., 1s8t, 7s.| 123%l ... 1st, 68, 18396 ... .. 107 |mr"-43h,d, Bl & W.—Inc., 1919] *10 j......
Chic.& A“l“"l“‘*‘“,}“t-iii 1 Consol., reg., 1st, 7. | 1235 Denv. Div.6s,as'd,"0¢| 106 11065 Consol., ine., 68, 1921._.| *15 1 30
Win.& St.P.—1st, 78, '8 14 Consol., coup., 2d, 7e..[ 115 1115 | 1st, consol., Ga, 1918 93 | 823 TnlsDhec.& Sprid—2d,ine.| *20 ...
24, T8, 1907 2 W aeess it Consol., reg., 2d, 781 115 11153% OB U P, 78,00 c-oonnfen.oon L rnst Co. COTHTeRLes .. | ceceeelocazaa
Mil.d Mad.—18t.688,1605] .. ... Ceeaen | Long Isl RE—-1st, T8, "08] 121 Lo b ALALE P—-1st,08,1900] 841 B0 el & Wilkesh, Corl—"R8} ... 1" 65
Oit, CLF.& S0P - Tet7s 1000 101 1 "1st, consol, 38, 19911 103 1105 ALJ, Co.dt W—1SE Uik} -onp - ULade B.& W.—Ine, 78,7090 15 | 20
O C.0.C.& Ind's—1st.78,8.0u1} 120 (... | Louix, Wesi. —ist, 05, .| oo S i Oreg Short L—1st, 65| 83 -89 ' soadky Dive—Ine, 1920 -.ooetfoeaen :
b Consol. t_s,‘lfll-l._.....‘...; ceeeemio-eo ¢ Louisv. Wk N.—Connol, 7a.] 1154 . ... | Ut. So.—Gen,, 78, 1000 Y6 1100 ' raf. BLEMun—-Ine, 78,99 .- L.
Consol. sink. fd,, 8, 10140 Lo i Cecilian Brieh—Ty, 1807 . ‘ ------ ! Ioxten., 1at, 78, 1808 G0 i ...... [1Mil L. Shode We—Incomes Tl ...
General consol., 68,1931 7T .o { N.0.&Mob.—1s6,03,1986) T8 Taeeees ‘| Mo. Pac.—1st, cons., Bs.| 01! . . ¥ob.& O.—1st,prf, deben.} 50 1 55
Chic.St.P.Min.& Ow.— | ’ b2, 68, 1989 L oo O S| T 1 [ 10234104 %4 od, pref., debentures....| 23 30
Consol, o5, 1950 ... Pl 111 0 EOMLE N1kt Us, 1010 40 12 Pac. of Mo.—1st, 68...1 106 {106%1 3d, pref.. debentures. ... R O
C.St.P&M.—1st.tis, 1915 116 117 I General, 68, 1030, ... S8y 2d, 78, 1891 .. ..... 1073, ... I 4th, pref., debentures .. | «.oowlooaaee
No. Wis.—1sf, tis, 1050 . ...0..... ' Pensacola Div.—6s,10200 ......0 60} StL.& S F.—2d, 68, CLab 1008 . UNLY.Lake E.&W.—Inc.68) ... cevsem
Sf.P,&ﬁ.C.——lﬂ(.ha,l9 14{ 116%' .. - St L. Div. —1st, Gs, 1921] *0 ... 3.68, Class C, 1906 . ... 991y, 9% 'N.Y.P.& O.—lstinc.nc., 78] «--.a- ccsmew
Chic.& E.IIL-1stafour) . ... 208 “d, 8, J0R0. ... ..... O CRTEES 3-68, Class B, 1906....| 1004}...... [{Ohio Ceut.—income, 19201 4 5
Chic.St. L. Po—ist,connst 70 ... ¢ Nashv, & Dee.—Ist, 7s 7114 ... | 1st, 68, Prerce ¢. & O.) .....|...... LAl Div.—Ine., 78,1921 «oa..n locee
Chic. & Atl.—1st, tis, J92e) ... I R— Posa NLALL S, 68, 1010) oo j Faquipment, 7s, 1395 [¢102° | ___.{{Ohio So.—2d inc., 63, 1921 21k 22
2d, 68,1923 ... 0 ..o ...l Louisv. C.& Lo—ts, 1981] -..... A Gen’l mort., 68, 1931 {* ___. 109" |!Ogdens. & L.C.—Inc., 19204 . ....|..... .
Chic.&W.Ind.—1st,a.f, 68 100 1. .10 Trast honds, U5, 1G22 | 73 VT80 So. Pac. of Mo.—18t,6s| 1027%i103% | PeoriaD.& Ev.—Inc., 1620 %......} 321
Gew’l mort., 68, 1032. .. 100 10l%! 1040 Ahjmt, 62,1024 .| 56 ... Tex.& Pac.—1st, 65,1905| 104 |......;| Evansv.Div.—Inc, 1920} .....looeeen
Col.& Green.—1st, 63,1916 ...... e L.Erie& W.—1sat.65,1919] "79 | &1 Consol., 6s, 1805 ...... il Peoria & Pek.Un.—Ine.,68! «.ooijieaeaa
.24, 68, 1926, .. ... | e teooo N Sandusky Dive--6s, 10190 L. { €0 Tncome & id. gr., veg..| 87 | 373 {Roch.& Pittsb.—Inc., 1921 45 {......
~ Lol H\’al;&,'_l‘ol.—lst.» fel 63 | 6312 Laf.Bl.& M.—1st, 08, 19019 76 | B8O | Rio G.8s,Angep.on..| 533%% 54 i'RO"‘B W. & Og.—Inec., 78.! 324 34
Del. L.& W.=T8, conv,, vl ...  Je | Louisv.N.AIb.&C,—lst,6sf 87 | 90 do ex Aug.coup.| * 52 | 52% |Se.Car.Ry.—Inc., 68, 1931 *. ..... i 40
Mortgage 78, 1407 .| ...... ERTTeE 1 General mort., 68,1914} ......"....../iPennsylvania RR.— ||St.L&T. Mt~ 185,78, PLid.| -.ooonluvnee
Syr.Bing.& N.Y.—1Ist,78] 125 130 | Lou. N.O-& Tex.—1st. st 871 39 1 Pa.Co.’s vuar.dlos lstepl 96 ... ISt ThA.& T. H.—Div. hds.! *15 ' 40
* N, prices Friduy; these are latest quotations made this week. ’ : )
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" New York Local Securities.
) insurance Stock List.
Bank Stock List, [ Prices by E. S. Bailey, 7 Pine St.]
OOMPANIES. PRICE. ; PRICKE.
I | &
Marked thus (*) are! Par. | . COMPANIES, Par. .
not National. Bid. | Ask. Bid. | Ask.
o ig =
ATIOTiCH . eeaeiaann AmMIrICan «.oooeuenn-- 50 {140 (150
Amsr, Exchange... Amer. xchango ...|100 100 {110
Brogdway. ......... BOWOTY.cee coeannnn- 25 1140 1150
Butchers’ & Drov’s’ Broadway ...... ... 25 |170 (180
Centratl Br00KIyN. .ooaaenen 17 {160 170
ChaS0. ccecvacecnannnn Citizens’ coeaee- eeae-]| 20 135 145
Chatham. ... c.oo.-. uty 70 (110 1120
Chemiecal .......... (6117117} W 100 |120 1125
Qitizens’ ... Commereial ... .... 50 | 50. | 80
City.eeeu-e Continental. ...... .|100 [230 237
Commerce. -......... i BEagle....ooocaemaanes 40 |235 (245
Continental .... ... Empire City ........ 100 | 75 | 80
Corn Exchange~.... EXChange. c.vsiteesss 30 5] 100
East River.......... . Farragut ... ...-.-| 00 [103 108
Eleventh Ward+*.... Firemen’s ... c-ae-- 17 75 ‘550
1550171 A Firemen’s Trust....| 10 | 40- | 70
Fifth Avenue*...... Franklin & Emp.. .|100 (100 }105
T T -1 German-American .|100 200 1215
Fourth.... ..co...... GOTrMAnid «ceeeanean- 50 120 1 30
Falton............... GlOb®. . .eenaenens 50 |105 1110
Gallatin ........ .... Greenwich -........ 25 (220 (260
Garfield. ... ..o oex- Guardian .... ....... 100 | 60 | 67
‘German American*. Hamilton ..iceceen-- 15 (105 {111
German Exchaugo* HANOVer..ccccee ~on- 50 (120 1130
Germania* .......... HOMO. - eennnnnnnnanaa|100 (118 1124
Greenwich* ... ....} fToward cooeiviennnns 50 50 35
Hanover............ IPVing. coeeeeennn .]100 | 40 | 60
Imp. & Traders’.... Jefforson - ........... 30 (116 |123
ITVIDE coccoans suomse Kmgs U'nty (Bkn.).| 20 - {200 210
Leather Manuf’'rs’.. Knickerhocker..... 40 ]3| 90
Manhattan~........ Long Isrd (B’klyn)| 50 100 110
Marine ....ceceeeaann Manufac. & Build.. {100 {100 (112
Market ... .coo.... Mech. & Traders’ ..| 25 40 60
Mechanics’ ......... Mochaniey’ (Bklyni| 50 [10¢ {110
Mechanics’& Trads’ Mercantile.......... 50 5D 63
Mercantile.......... Merchants’ ......... 50 100 (105
Mercnants .......... Montauk (Bklyn.)..| 50 1100 [107
Merchants’ Exch... Nassau (Bklyn.) ...| 50 |148 (150
Metropolis* ......... National c...o....o.o. 3714 80 «0
Metropolitan ....... N. Y. Equitable ... 35 |145 [155
Murray Hill*....... N. Y. Five....... 100 | 75 | 85
Nagaall* covsceas s Niagara....... | 50 120 1125
New York .......... North River.. 25 (105 (112
New York County . “ Pacitic ... .ocaoiaes 25 (16D 175
N. Y. Nat. Exch....; 100 |00 |...... PATK «.evnesssscomss 100 {100 (108
Ninth............... 100 {108 }...... Peter Coopel‘ ....... | 20 |14 (155
North Americar....| 70| 97%]...... People’s s ceeennns © 50 100 |11@
North Rwer* ....... 30 {.--.:s ceeee-|| PhEDIX. e ceeen ! DO 123 113
RULLEr'S - oocmannnn 25 115 120
Standard..co.cooo.o 30 BV I DR 1S
SEAT . creenccccacacnna 100 45 H6
sSterling ....... cewwss 3O i a7
Stuyv esant ........ [ 25110 120
United States...... | 25 1120 (128
Westchester........ 10 120 (125
Williamsburg City.| 50 (210 |225
Tradesmen Bssssssis 40 | 96 |.....
CUnion............. o B0 {150 |......
United States .... .| 100 |......|......
Wall Street ......... 50 |isees )
Weat Side* .........] 100 {......|......

o

Gas and City Railrend “tocks and Bonds.
[Gas Qnotatmnq b_. Gro. 1. PRL\TIBS & Co., Brokers, 49 Wall Street ]

{

t

GAS COMPANIES. | Par. |Amount. [Period| 3 | T4f® | Bia.
3 |
Brooklyn Gas-Lig ght _.... 25 12,000,006 Var's | & |’\"r 10,°841129
Qitizens’ Gas-L. (Bklyn) 20 1 200 000, Var’s 3 (Jan. 1,'356| 85
Bonds.... ...iceeaiiioian 1,000 | 259, 000'A. & 0. 319 S’g F.,’99(107
Havlom .....sssacssemmanes 50 2,000,000 F.& A |3 iAug. 1 841112
Jersey City & Hoboken.. 20 i 756,000..1. & J. T July1,'84|135
Manhattan 50 '4,000,000! Var’s |5 Oct. 3784(240
Metm&)olita 100 12,500,000 F. & A..10 Jan. b ‘85| 210
.............. 1.000 | 700,000 F. & A. * 90' 107
Mutual (N. Y.) 100 3,500,000 Quar. 212 Jan.10,85/x115
(13113 C A 1 000 11,500,000, M.&N. ' 1902 104
Nassau (Bklyn.)....... ..! 25 {1.000,000] Var’s 2 'Jan, 1,’85 x1:7
BErID. coivsemnnns suwames var's | 700,000 M.&N. 21y x\uv l '84 89
New York ............ | 100 14,000, 000'M.&N.| 5 ;\u\' J841150
People’s (Bklyn.).._...... |10 100000011, & 5.3 iDec.15,'81) 80
Bonds...ooooooin ianhenn . 1,000 1 400,000/ M.&N.| 3% Nov. 1,’841104
Ronds.. . U Wars |o190,00000. & J. 3 0ct. 1,°84| 87
“1llmmsburg ............ 30 11,000,000 Quar. | 21 ()(t; 2084135
BondS -.vooivorswonmiines . 1,060 ‘1 (N)() 000, A.&0O.1 3 i 1900 |10b
Metropolitan (Bkiyn.).... 100 -l 0()!) 000........ 3 Jau. 1 '35 49
Municipal. oo ool L1003, (m()c) m, var's |5 0¢i.3 "84 1".;
BondsS .ooiiveee s weeneoa..] 1,000 | 750,000 M.&N. 312 1888 | LO6
Fulton \{umcipﬂ‘_ ( 100 13,000,000 ... ‘: Tan.15,235'x150
BOAAS « e s e i . | 50000017, & T 1900|107
Equitabl LA 106 (2u00000] oL I G
jomds. ... .. Luoo:,uhd, l‘\)u A&, 6 1000 1102
[Qum tious by M. L. GRANT, -,r«)ke:' 1 45 "v'(‘-"t".‘.‘.';zy,]
BUcker St.& Fult.F.--Stl; 100 S00,0001, & J.) 3()an, 3% 21
1SEMOTh.consusovms - s P 1,000 1 FT00Gs0 T & T T Tuly,1906/111
Brdway & 7th Av. Rl 100 12,100,000 2.—J3. |2 |[Jan., 331169 e
Istmort ............. .. 1,000 ‘1 300,0000.0, & DA Jane, 1804 193
Brooklyn City—8toci .,,i 1O 12,000,000 Q.—F.|3% \n\ B4 "‘b
Istmort.. .- ........ 11,000 0 80uuGd J. & i1 [dan., 1802105
Bklyn. Crosatown—Sr: ,cn 130 1 200000 A,& 004 Oet, 8189
18t mort. bonds.. ......0 1,000 | 400.000 4. & 0.0 7 [eng 18931105
Bushw’kAv.( Bkin)- = k, 100 {500,000 Q.—F. |2 {Nov, 8% 182
Central Crosstown—stk.l 100 ¢ ,mn W) (T, 11-,-'.1:—‘.'1. 351150
Istmort ... ... ... ... 1,000 ! SO0 MLEN. 6 INov., 1922110
Cen!.Ph.N.& K. Riv.--Stk! 100 ‘1, ?-‘()(. 000 Q.—J. |2 jJan., '35 11l
Censol. mort, borels .0 1,000 l.‘.Z()(),l.)ll(! J.o& DU R Thee, 1002 12)
ChrisUph'r&10th St—Sis’ 100 © 850,000 Q. | 1% Nov., 81132
Bonds .. ... ......... 1,000 . 250000 A &N T Oct,, 1895 110
DrvDk.E.B.& Bat'y—Sti 10 1.200.000 Q. —F. | 21 Nov,, 34 189
1st mort. yronsol. ... 500ee.t 900000 J. & D7 (Tane, '03 114
Serip ...l 2% 5 100 1,200,060 F.& A.ls Feb, 1914 1018
Eighth Av.—Stoek ... 100 11,000,000 Q.—1J. ; 2% Jan,, '35 240
Serip S 100 TLOD0CDD B &AL iFeb., 1914 1u4d
42d & (vr nd SLEry—Sik 100 0 748000 Q.—F.i4 |Jan, ’:-m 210
I8 MOTL. oo 1,500 : 236000 ALK& O T \pnl a3 11 2
Houst. W, St & P.F'y--S1k 190 1 250,000 G.—F. {2 INov, ’x4 148
Istmort.. ... c.......... (3001 500000 0. & J.4 T [July, ‘94 ]11
8econd Av.—Siock....... i100 ‘1,51}'_-‘4;\}(; J. & J.|5 lduan.,, 3517t
Sdmort. ... ... PLese b 150000 A& 00T Apnil, 785 100%;
MR ccsns Lus mmmsaens 11, n'u) L,030,000 MAN T [ May, 83 105
2ixth Av.— Iock ceeee .- e -l,d” LOODO M.& S0 [N v, 811060
188 TOTU cae e aen e _ 1nn)! 500,000 J. & J.| 7 jialy, 90110
Third Av.—sStock........| 100 (2,000,000 Q.—¥.|6 |Nov,, '31 281
145 171)) of AU | 1.000 {2, 000,000 J. & J. T {Jan.. '90 111
. Twenty-third St.—Stock.| 100 | nm GO0 F, & A.l4 |Aug., 'Bi 183
SRUMOTT L. i lnny b 250, mm M.ENGT |May., 93110

¢..._.>.-,,_y.; >4(:_y.—-y—-»—lr-‘b—a—lp<.—lwv
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This column shows last dtvidend on stocks, but date ol maturity of bonrds.

guotations In Boston, Philadelphia and Baltimore.

SECURITIES. Bid. | Ask.! SECURITIES. Bid. | A8k
BOSTON. | Buff.Pitts.& W.—Cen.,6s
Ateh. & Topeka—1st, 7s.l 121 |...... |!Cam. & Amboy—6s, c.,’89

Land grant, 7S.......... 2118 |...... il Movt., 65, 1889 .......
Boston & Maine—7s. ... cemmeefanmaan |Cam. & Atl.—lst,’h,g.,’&);—’:
Boston & Albany—78 ....| cocoueloenant 24, 68, 1904 ... - oeeeen.

----------------------------------- it Cons., 6. C....__......v
BO‘“’JOH & Lowell—T8..... e -----;;Cnm & Burl. Co.—4s,'97.
------------------------------------ [ Catawissa—1st, 7s, con. C.
Boston & Providence—78! ......l...... {| 'Chat. M., 103, 1383 ....
Burl. & Mo.—Ld. gr., 78.! ... ...}...... || New 7s, reg. & coup....

Nebhraska, 6s. }wempt 23 19 L7 A tlconnect’s 63, ¢p., 1900-04

Nebraska, 6s.Non-ex pt .-~ {107 %! Cor. Cowand Aut..deb. ()s,

Nebraska, 48............ 15"‘2 ------ || Delaware—is, 132.& Cp.,

Conn. & Passumpsic—7s. 2117% _..... |'Del ¢ Bound Br.—1st 7*
Connotton Valley—68....1 --...cleoees ast Peun.—1st, 7y, 1833

BS..eioiai carananieee 2 I EER | Eastond Amb’y—5s, 1920
Lasi’rn, Mass.—6s, new..| 1i7%". ... L El & Wmsp't-1st,63, 1810
Fort \LU"B & (;ulf—-7s cae]| seeens 1113 \1 s, l("l])\.tlldl ____________

K. City Lawr. & $30,—63.. 110 lidlllbb g-—z\t s, 1833..
K. Litybt. Jo. & C. B.—Ts 11879‘11910 'H. &B.'f' =-1st, 78, £., 1390
Little R. & Ft. 8.—7s8, 18t Q‘J‘:" Rl Cons. 58, 1&;('0 ___________
K. City Sp'd & Mem.—68| iU2% 10””4. Ithaca& Ath.—1st, gld., 78
Mexican Central—78..... 43 7s | Leh. V.—1st,6s,C. & R.,98

TNCOMO. ee e aeeanmmmnnnn é,lO‘a?- s=o 1l i, T, PR 1010 vcesss

SCLIP.coenane  mmmennans 8111 82 | Cons. 6s, C.& R., 1923..

N. x & N. England—6s..| 94’2 95 |/N. O. Pac.—1st, g3, 1920.

------------------------- 210414105 |1No. Pann.—1st ‘63, cp.,'85
N. Mexxco& So. Pac.—78 ¢118 (119 ‘ 24, s, cp. 1898 .. ...,
Ogdensb.& L.Ch.—Con. 68 ........... .l Gen.,7s, 1903, ceoeeeee

INCOM® «ovoocemnannnaens] mmcnntonanas | Debenture 63, reg......
0ld Colony—T78. ceveeeae-e- Lt FRires HNorfolk & West.—(on.,6s

L T 2T COT PR Ll IERLEEL 119 1IN, R. Div., 1sf, U8.1932
Pueblo & Ark. Val.—T7s..} -..... 119 |'N. Y. Phil. & N Or. —18gt, 68
Rutland—o6s, 18b...coccene| -ocaee 9%%9l" Tne,, 63, 1938 i cennnn
SONOra—78 .occraene menes 96 | 97 o ey ity & Chic.—18t, US..

STOCKS s |10il Creeic—1st, 68, coup..
Atchison & 'lopch‘l ...... 78s| T84} Pennsylv.—-Gen., Us, 16g.
Atlantic & Pacific.......- Blgl 0% | Gen, B8, ¢, 1910......
Boston & Albany......... L09%1. ... th Cons., 63, reg., 1993 ...
Boston & Lowell....... 1001 ' Cous., 63, L”“I‘ 1905, ..
Boston & Maine .. .| 187 oCons, .Ji Toz, 1919
Boston & Providenco....| 165 -{Pa. & N. Y. C 73, lb‘.)b
Boston Revere B. & Lyun <100 a7, 1900 .
Cambrid.e ... .ooeo cenn] cesee o} \x;uonn n-—-1st, 63,0f
Cheshire, preferred ...... 234 ...... Pl g Erie—-2d, 7b_q, S8
Chic. & West Miciiigan. A 4T 121 Gona. R T
Cinn. sandusky & Cleve. | i x; Cons.. 58, 1920 _....c...
Coneord - .......oociieaann el CETE i Phila. Newt. & N.Y.—1st
Connectictut #iver........} -----. o |1 Phil. & R.—1st, g9, 1010...
Conn. & Passwonpsic ... 77 ] 79 :‘ 24, Tx, coup., 1893 ...
men..on‘..lllev......... wuamaalt *TO i Conq"q “-“,.911____
let. Lansing & No., pref. 2107l ... Cons., T8, coup., 1911 .
Pustern, Mass. ... ceeeeeen| 4701 1752\ CGons. 63 g., L.K.C.1911
¥iichbarg ... ...-cocen--- 112 !"';"‘ Imp., 63, &., coup., 1897
Flint & Pero Marguette. *17 (18 4l Gen., 68, 8., coup., 1908

Preferred. oo ozse s vacees 84 85 | Gen., 73, COup., 908 ...

Fort Scott & Guif.. ... ...| ------ 8H Income, 78, coup., 1896

preferred...............:| -zooo- (129 1 Cone, 5s, 1stser.,c., 1922
Iowa Falls & Sioux City.| 78l 80 Cons. b8, 2d ser. ()“19_;3
Kan, C. Springf, & Mem,| 42 | 4213/| Conv. Adj. Scrip, '85-88
Little Rock & Ft.sSmith.| 23 24 Debenture coup., 18933
Lonisiana & Mo, River..| ....... 19 Scrip, 1382 ..cco.eoooons

Preferred. ..ococeeeeaean- ¢15 | 55 Conv., 78, R.C., 1893..

Maine Central ..ooo.ooann [ - 93 Conv. 7s, ¢ (.gf Jan., 35
Manchester & LawTence.| ------{.--.-- Phil.Wil.& Balt. 24, tr.ct| 94 |o...oe
Marq. Hought'n & Onton.; 16 18 ||pitts. Cin. & St. L—T7s....1 120 [120%

Preferred........cocceeeal oe | 5-| | Pitts. Titus. & B.—7s,¢ 40 |..... .
Metropolitan. ............. *827 | 82!l Snamokin V. & POtts.—78| . eeee|ooozee
Mexican Central......... ' 10 | 10%0I3pen. Val.—1st, 78, 1908| ...... 951
Nashna & Lowell,........ 2142 51-;)9 Gen'1 65, 1921 cuomeeecee! cunen 40
N. Y. & New England ...| 12 | 13 Income, Us, 1923........ N
Northern of N. Hampsh.| 113 1ncome, 58, I914. ..ol cocei]ecacen
Norwich & Worcester. .. sunbury & Krie—18t, 78.} «.oooo|eanen
old Colony ...o.coeeen-cnn Sunb. Haz. & W.—1st, 53 9 981
Portland Saco & Portsm. <l 2, 69,1938 e 65 661
Rutland—Preferred ...... Hsyr. (en.& Corn.—1st, 78.{ ..-... ceecon
sSummit Branch........... Tex. & Pac.—1st, 63,1905, 103|104
Vermont & Mass ........ Consol., 98, 1995 ... . | ..... 78
Wworcester & Nashua..... g Union & ‘Titusv.—1st, 7s.| 40 | 50
Wisconrin Centrat ....... United N. J.—Cons.6s,’94; .._.. | .

Preferred. ...........---- Cons. 68, gold, 1901....| ... I [P

PATLADELPHIA. Cons. 63, gold, 1903 .| .| oeee
RAILROAD STOCKS.{ Gen., 48, old, 1923, .| oo ) S
Allegheny Valley.........| ceeecniooneee Warren & F.—Ist, :9'.7 9bl 100%/ .....
Ashtabulin & Pitisburg..| «cceeeicene- i West Chester—OCons. 78, . 115 1116

Preferrod. i|W.Jer wy——lﬂt 6s,cp.,’96| 110 |......
Hbllshd.) _________________ : 1\1. 78, 180U il ceeeae]s sema
Buffalo : ; Cons, 68,1909, ... ... . -

meormd W . Jers x\'.('Atl-—-xc.l,'m(J P P
Camden & Atlantic.......| «--zecfoeeemey i ‘Vthl!‘l u Penn. —bs,wuy . 106|107

Broferred «coeeeencachan 89 lessess f‘ s, I, ': LB cosssnmsns | 104
CAtAWISEN - o cememnnnnan 15 | 13 || Gen,Ts ;‘ui»-1901

18t preferred o0k Bl / BOND=, .

24 preferred 494 50 [ (hes. & .‘-lﬂt (s,1880 E‘g ‘85
Dolaware ¢z Bound Brooki 122 1...... jiohigh }, .’\.—b“ T8 'B4. lu.gl‘:z 1081y
Kast Pennsylvania.......| ------ |l ¢ aas “ Movt. 2R, Teg, ‘,}‘5"7 1152116
glmira & Williamsport.. 40 |......H lmﬁ ,~,xmr. 191 117 |118%g

e s a R R
' a'n & Broad Top; 22 ----- ! '\( s NAav,— < cecses
“}l}:]tt!]:‘lxgl l‘(lll &-l 1 e — 24, v3, veg., 1807 ... ... 75 | 80
Lehigh \.Lll ley .. 89 ! HEATS \

Preferved. . .o. .o ccceees B REEE X! » o
Little Schuylkill .. ....... ot BRI BALTIMURE, i
Minehill & Sei iavea. | - 06 | 995 RATLR'D STOCKS, 1 ‘11'| i
Nesqite hmmu, Valley ... 49t oo Atlanta & Chalotte... ... 66 70
Norfoik & West'n—Com.j ------ I L Baltimore & Oljo..... 100 l] 163 1170

"ltfcxlml ....................... boeeens Yorgs PO e zeiaane T N
Northern Central......... i eeroes T B ) S 124
Norih Pennsylvania. ... 50 %) ol ‘! Pavkeraburyg Bro... 4 s
PERADNTIVANIA ;s uomsmsssss Sl 30 centrnl Ohiv—Com 0| 51
hiluwdolphia & kris ... 11y 234! Proi 20 | 25
Phila. Ger. & Narristown] 106 ... W estora Maryiana .. TR (-
Phila. Newlown & N.Y. | --- o -e-2n- 1 RATRI0AD BONDS, | .
thita, & Hewmling.oo...... S% YoiAtlamia & Charko—ist...) 103%1106%
Chila, Wilne & DBalto oo f .- R (U « sl 63 <35
Pitists, "m §o St =0
rsated N J. Ceiapan
Weat Chester— ' ois, prod
\West !t;. F e o amim simims
West Jersoy & Aatiantic. .

ANAL STOCKS,

J h Navigation
masyvIvania
wohuyikill Nav,, pret. ...
:’ ATLROAD J.tn\ln.
Ulw‘;u Val.-——7 3-10s, '
78, k. ext., 1410
Im T8, ¢ 1‘ cony.,
Ashtah. & 1’1tl b.--1xt, U\
ist, 88, 1oL, ,1‘)()‘4 . i

()‘ Hll Al
61, 1800,
($35 ,ﬁrd 1' H J LSJ
u'ﬂ.‘l""“' A
38, Series B
eeeeli Pl aCOn e1lA

Belvni’e])vl 18,88, 1902) Loooc)eeenns IxUmm. R 131, gua.d L.
24,68, 1880 ... ........ P01 il Canron eadoraed. .
2d, 6s, 1887 . 108 .- I'\ irginie & Tenu.

Bell‘s (J.Lp-lst. 79, 1893 .| cecceedececaall B .iiiiiciiiiln.
1s8t, 68, 1005._. ... l'\V ‘\H—-m lsl [- N I
(onsnl 68, 1015.. ‘; 2d, guav., J, & J.. 0

8uff. N.V.d& Phil.—18T,68 !l 2, guar. by W.Co.J.&J .} 1
2d, 7s, 1908 oo eennanns ‘ (m, 3d, guav., J. & Jd....
Cons. 63,1921 _........ Wil C & A1Z.—08 ... 1
1st, TT. 68, 1022 ...l ... WAL & WetnouZ-Gold, 75| 1
* Ex.dividend Pershare, { In defaunlt. 4 Last price this

0319'107%
LI
1539 ooeeee
week.
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RAILKOAD EARNINGS. New York City Banks.—The following statement shows the

- : condition of the Associated Banks of New York City for the
Latest Earnings Reported. Jan. 1 to Latest Date. | week ending January 3, 1885:

o, oA B

—

i Roads. _ :
Weekor Mo| 1854. 1883. 1884. 1883. " Average Amount of—
® ® P Y Banks. Loans and , Legal Net Deposits Circula- &
Ala.Gt.8outhern|November.| 122.944| 108.838| 1,007,761| 962,834 |' Discounts. | SPe% | menders. | gnai'er. g, | tion.
Atch, T.& 8.Fe |November.|1,461,922/1,536,274/15,056,801 14,596,701 S I S gl
‘Atlantic & Pac.|October...| 150,000( ....... | = acee .| .o..o... $ $ $ $ 8
i Bost. H. T. & W |3d wk Dec. 7,288 5,827 434,935 332,759 | New York ......... 11,924,000 1,314,000! 1,354,000 11,482.000| 450,000 4
1 Bur.Ced.R.& No.|4th wk De¢| _80.671|  67,614| 2,796,459/ 2.816,772 | Manhattan, Co.... 8,298,000| 2,658,000 G37,000{ 9,353.000{ ..o
' Canadian Pacific[4th wk Dec| 156.000| 97,000| 5,914,010 5,253,021 Merchants ...... | 7.85,100] 1,075,100{ 1,3838,700{ 7,593,400| 840,000 . &
. ~ 0 4 o'~ Mechanics’ .....- -l 7,711,000 2,737,000 1,073,000{ 8,596,600 seewEEe . OB
Central Towa ...|41h wk Dec| 27,902| 24,509| 1,422.703| 1,307,103 | yy 5o TIaL0001 & 071400 '825:000] 4.07<100 §
| (xnml Paoiﬂc-- Novewber. 1.7970()0 2'104.539 20.463,134 22,875.962 A'I.;lelx'lic-ﬂ;..-. e 11'535'200 4’09;'3’00 1 13§'580 l()'863.700 -'i.i.d{-) ,L
15 Chesap. & Ohio |3 whks Dec.| 213.346| 217.826| 3,413,040/ 3,818,234 | phenix...... ...... 2'857,000| _'312:000| '28%.800| 2,221,000 252,000 £
% Eliz.Lex.&B.8.|3 wks Dec.| 43,090, 36897| 741.033| 698,470 CilY wmemne meenono| 811091300| 9,650,200 589,000| 16,033,400 ..
Ches. O. & 8.W..|December.| 140,630{ 126,211| 1,376.997| 1.322,455 | Tradesmen's .....- 9!210.000| _404.300{ 106,400 2,026.900| 35,800 ¥
Chicago & Alton|4ih wk Dee| 157,035 16%,177| 8,707,491| 8,810,610 | Fulton -..... ... 1,043,500] 1,113,000| 143,900| 1,633,800 - ..ceeee
_ Chio. Burl. & Q.[November.|2,233:891(2,562,773|23.473.000/23,939,450 | Chemical ;.- 14,215,300 6,7d6.300/ 1,014,200 18,938,600{  -....... :
Chio. & East. Il [athwkDeo| 29,727  33.17¢| 1,552.217| 1,656,567 | Merchanty Exch.| 2,752,400 222,900 983,000 2,772,100|  292.500
Ohio. Mil. & 8t.P.|4th wk Deo| 661,000 657,186123,173,0C0| 23,659,818 Gallatin National..| '4,805.600] 819,200 739,200| 3,517,200( 585,86 © :
Chio. & Northw.|ith wk Dec| 562.700| 466.800|23.365,700 25,024,063 L S Se 1.559,200| 879.100| 276,600{ 1,739,300{ 291,600
- =S g echanics’ & Tr. 701.000 204,000 123.000 803,000 ek B
Ch.8t.P.Min.&O.|4th wk Dec| 115,130 117,230| 5,765.52a| 5,515,285 . A . 5 ;
= re 2 | Greenwich ........ 839,600 93,500 220,500 923,500 2,600 .
Chie. & W. Mich.|2d wk Dec.| 20,151 ~23,407| 1,422,983| 1,488,775 | Leather Manut'rs.| 2832000/ 453,200{ 199,100 2,129,000 524,000 ;
Cin.Ind.Bt.L.&C.[1th wk Dec| 66,788  57,065| 2.425,491| 2,482,824 | Seventh Ward.... 1.025.000] 261,500 165,600| 1,119,800 ‘
O N.0. & T. FNovember | 225:368) 254483 2202TH0) 2000208 | Sinenson doxolies, 13.455000| 4575:000 1 307:000] 13333000 4
ash. Jath w ec w715 .06 b ,70 . ,929.2 Americ'n Exch’ge.| 12,433, 4,673,000| 1, ,000| 13,135,000 eeeeees 3
Clev.Akron& ('ol[33 wk Dec. 7.805 7785 467.331; 513,982 | Commerce ...... .. 17,073,300 6.540.300| 1,433,700| 16,312,600 839,200
Clev.Col.C.& Ind|November.| 319,708] 370,079 3,457,653 3,996,24C | Broadway .... -..- 6,138,200| _9U6,000| 376,900/ 4,872,700 894,200 F
Connotton Val..|September| 29,174| 32,782  ........|  ........ },[:c"&aém e- gf% 21)88 "333"38?, ‘{?3'?88 "2"5:??'388 i i %
< Danbury & Nor.|October...| 21,973 21,109| 130,559} 173,425 | peynpyic .. 108" 3 ool ’ 007’ 52 000 4
Denver & Rlo Gr1th wk Deo 11105 120,103 5,918,009 6,821,678 ontham -~ 64089001 20000  Tiem00| 3835200 445,900 i
nv. . G, VY. w ec. y o] seassees T I = ’ 24 . ¢ i
Dos Mo. & Ft.D.|3d wk Deo | _7,681| 691l 3i8.188| 334,257 Peoples. - -oo:| X:030:800 22,0000 150800 L eod0n ..oa09 4
Det Lans'g& No.|4th wk Dec|  25,102| 31,703 1,318,040 1,585,245 | Hanover.... ...... 8.581.600| 2,360,000| 818,200 9,344,600{ 380,000
b dBlesois viknes| was aLieh Suiab vodesr| Gl SN MR aany phidy Bee
173y WP ctober.. . 097 Y. "3, ,079, ZeD8’ ceeee -ae|  LAEL 893, aol, 380, 265, g
R v s Novewber| 5301\ swniees) Seleslsl Sziooa0 | ameio o) Bodn HLGR iSgedn snae aED
PIaes P Marg. ihwkDeel  oome| sa:ise| 2,219,708 2,535.908 | Bt Nicholas * 2'063.400] 160.400| 218.700| 1901800 ...l....
= . Flor.R'wa grl“} 3dwk Dec.| 23,174| 26767 955,723 937,457 Shoe & I.ﬁeather.. 2,313.388 ggg.gg(&, égg.ggg :,'{g:.ggg 442,000
Ft.Worth & Den.|November.| 36.273| 43,3s1| 433,418| 355,627 Corn Kxchange ---|  3'991'900| 1,481,300 622.600| 5:455,900 63,800
Gal.Har.& 8.An.|October...| 335,241 436,112| 2,320,280/ 2,998,119 | Oriental .......... 2:011,600! '106.200| 330,900| 1,864,100} _....... b
Grand Trunk ...|Wk Dec. 27| 300,105| 326,751|16,917,997|19,099.942 | Importers’& Trad. 16,673.500/ 6,671,700 2,773,700} 23,141,100 1,105,900 g
Gr.BayW.&8t.P.|4th wk Dec 7.289| 10,599 324,125 410,622 | Palk .. .....ccoceen 16'921.000| 5.894.500] 1.630.300| 22,703,700} ~ 45, -
Gulf l.&Ba%Fe Nuvember.| 158,95z 236,925| 1,620,247| 1,923,817 gorghBli%iger ------ %,ggg,ggg lgg-ggg "}%2288 1’313’5}38 T, ;
0 e 3 as VOl.cccecee » » ’ ’ ) «V,
lIona.E.&g’l. ex Octf()b]?l:‘[.)-'. 0,3.830 ‘37,4g8 2(1):&.;316 266,337 | pan i National..| 13.175,000| 5,912,500 1,764,500| 17,011,600| 860, ]
10L Cent. (I1l.)...'dth wk Dec| 213,600 201,279/10.405,340/11,039,635 A LT 00 ST 000| 1.13.000| (8,102,000 297,080
Do (loww|ithwkDec| 27,900 32,882| 1,693,113| 2,025,110 Central National..| 6,380,300} 1,907 sJE50001 2202 ' :
St 12l Sran ’ ’ Second National..| 2,0342,000{ 401,000 297,000 2,397,000 46,000
%%ltogtgdé&wﬁ %&hﬁkll))ecc 32.%33 i}l.ggg g,g%g.ggg %gg’{gg}, Ninth National...| 4,524,400 1.%5},600 gn.soo 5,671,400 45.% 5
e £ Nl cC. O ’ dd 2l ’ »3- First National.... 15,531,400] 3, ,800 41,100{ 16,630,700 449 5
K oSy oMl R S0 o) TN g | DROREND oo b ST s gem |
. oo . . g~ «0,100 . Y. Nat. xchn.. ’ . ’ » " o4 249, 2
Lake Erie & W..|September| 146,000 148,374]  ........l = .--. vee. | BOWOTY cccte amnnen- 1,910,600| 326,000{ 221,300 2,092,000{ 221,000 X
. LRE.&Ft.8mith|November.| 80.557| 70,052 512,558/ 490,314 | N. ¥.Connty ... 1,757.300| 225,600 409,900| 2,237.200 180,000 4
L.RBRk.M.Riv.& T.|November. 43,353 50.133| 313,415 361.326 | German-Americ'n. 2.5695,600| 553,000/ 182,100 2,631,300{  ..-....-
Long Islandt 1thwk Dec 4:0'877 35'(,33 o 765’498 2 "04’(’00 Chase National...| 3,071,800 797,600 543,600 4,179,000 45,000
Long Il ve|september| 70,004 70.665| '501,382| ’494.436 | EIfth Ayenue. o 2,226800) 780100 dLoud ZOLS00| 11 -
: coLe otole o O P il German Exchrnge.| 1,653,3001 112,000 498,000| 2,264,1001  ........
Louisv.& Nashv.|4th wk Dec| 379,500 271.914(13,649,713/14,170,248 | Germania ...ees --- 1,377,000 272,000 146,000 2.284,100|  .-.ee-e-
Mar.Hough.& O.|3d wk Dec. 3.905 3,184| 812,644| 891,948 | United States..... 3'377.400|  802,900) 185.300{ 3,608,700\ 180,000
Memph, & Charl.|October...| 126,245 139,183 1,114,543 994,468 | Lincoln .....-..---- 1'352,500{ 289,000 187,700/ 1,617,000{ 44,0
Mexican Cent...|December.| 305,000{ 192,665| 2,964.107| 1,960,430 | Garfield......---.- 1,019,900{ 93,100{ 150,200{ '919,300| 178,000
Mex.Nat., NoDd|2d wk Dee.| 10,897} ........ 530,751 ‘| Fitth National....[ 1,117,600/ 145,300\ 175,800| 1,153.800 133,500 5
Southern Div.|2d wk Dee.] 12,737| ........ 732,761 Bk of the Metrop.| 2708,500] 337,300/ 660,900| 3,688,300) ........
. : ~1C o gi—
g otherlines ¢ J2d whk Dol 5:3%0| 81300 gk Total ... -zcec- 397,887,700/57,567,500157,356,000'340,816,300/11,398,800

Mil. L.8h.&West.|ith wkDec|  26,150| 21,665| 1,104,029

1 ~No report; same as last week.
Minn. & 8t.Louis|October...| 171.746) 151,576 1,497,029] 1.308.435 ; .
Mobile & Ohio ..{December.| 285,936 289,246 2,163.429| 2,266, The following are totals for several weeks past:
9

1266.642 | T
Nash. Ch.& 8t.L.|November.| 196,001] 205.650 2,161,170 2,118 895 | 1834, Loans. Specie. |L. Tenders.| Deposits. |COirculation}Agg. Clear’gs
l.(Y).d&Nﬁ)rth%ast x:IIovemll;er. 91,({23 33,36% ‘(1)39,;:)’42'1 119,987 P P 2 P —_ P ~
Y. ngiN r. 4,4¢ ,092| 3. 922 835 ) . : ’ s -
E.Y.Lm?:&w.z oggoel?fre .1 %‘?1.159 1 gz%g.ggs 13 9831.571 13’3%:‘3533 Dec 20294,512,400(86,852,200(37,695,2001335,413,100/ 11,585,300} 358,061,647
o O [Ootobor. .| '524,408| 628,939| 4,679,300\ 5,735,192 | 5 £7/295,874,200 88.170,500|56,592,300! 335,272,100 11,618,600| 108,361,823
N.Y.Susq.&West|November.| 97,275| 86,733| 946,524| 929,832 1885,

N.Y.Ont. & W..|November | 133,573 135 449 Jan. 3'297,887,7J0/87,887,800 37.356,900(340.816.300 11,398,800{520,508,47

Ngll'ltolk dfl W&%s‘t'. Decemgcr 225.222 235.?3 293527% 2,81‘2,3'“ Boston Banks.—Following are the totals of the Boston banks:
enando .|December. 4AN6 62,86 2,43 854,265 -
Northern Centr'l| November.| 474,605 536,094 5.079,609| 5,678,979 1884.; Loans. Specie. |L. Tenders.| Deposits.* (Circulation|Agg. Olear’gs
g&rth&mtl’:lcmc ngcell{nIl;er. 7:{2.51% 852.53% 12,%9§.g 20 10.13%.(338 P Py - P P s

o Central....[1d wk Dec. 7 14, 1,173,506 1.053,326 | 1y¢.20!145,110,000| 7,423,900| 6,017,4001 99,077,000123,098,900| 69,019,827
Ohio & Miss..... Istwk Dec| 86,035 97,829| 3,805:4%2 4,261,067 | «"37|143,421,200 7/596,200| 6,174,500| 99,008,700/23,114,400 53,985,754
Ohio S8outhern |December. 47,316 35,207 472,.02 364,090 | 1885.
Oregon & Cal...|November | 90,700{ 114,174  ........| =~ .oocoens Jom0l 145,724,800] 7,847,600| 6,423,200(100,659,600(23,271,600| 70,094,062

Oregon Imp. Co.|October...| 333,448| 439.914| 2,338,341| 3,413,282 — ; : :
. Pennsylvania...|November. 3,950,937|4,473.479|44,797.583|17,242.734 Philadelphia Banks.—The totals of the Philadelphia banks

Peoria Dec.&Ev.[ithwkDec| = 19,493 ° 139611 761,157, 720,852 are as follows:
Phila. & Erie ...|November | 326,289| 376,662| 3,379,022 3,851,537

T
Phila.& Read’zh|October. .. [2,910,541!3 531:435(21,993,075(24,347.640 1834. Loans. |Lawful Money.| Deposits.* |Circulation.dgg. Clearos
C. & Irou|October. .. (1,729,623|1.873,592(13,740,57414,212,443 $ $ $ T $ $
Richm’d & Danv.|Novemver.| 371,276| 363,704| 3,507,014} 3,510,512 | pec. 20..... 73,283,198 | 23,485,360 | 70,853,973 | 7,892,214 | 49,362,356
Ch. Col.& Aug.|November.| 85,773| 82,021| 693,630{ 750,987 | ¢« 27..... 72,353,968 | 23,411,183 | 70,449,816 | 7,852,255 33,956,649
; Columbia& Gr.[November. 89,548 70,158 606,311 672,327 1883. e )
: Georgia Pac..|November.| 72,400, 51,191  ........| =~ .....-.. Jan. 3..... 72,927,921 | 24,723,819 | 73,581,005 | 7,842,835 { 47.678,782

g’v& ; lﬁdla%d- . govemi;en 122.'%{3 ‘ 137.%3 1.1’535.3;2 l,gﬁg-;gg * Including the item * due to other banks.”
. No. Car. \ 0 3,13: 2,876 i : . , .
Rooh. & Pittsb'e ek bes| 23314 28'737| 1,147,498 e70.046 | Unlisted Securities.—Following are latest quotations for a

Bome Wat.& OF.|November.| 155,975 151461 1,589.58s| 1,541.501 | week past:

8t.Johnsb.& L.C./October... 25,752 27,666 240,398 235,597 - - T ;
lt.LDAltfo(nb&Tﬁ:i. itg Wl; Bec %g,g 1(8) 33353 1,223,;0(2; ng %'ggo Securities. Bid. | 48k. ‘ ‘Securities. Bid. |Ask.
L) rohs.)|4th wk Dec| . A7 3,69¢ 740,20 32,467 - N ] —Stock.] 27%
ot 1 T A DSl 1000 1nis7 482100 o86art | AmEAMEROW SO ‘el Ygu N . & ana | 74| 18
8t.L.&8an Fran.|4th wk Dec| 110,004| 132,371 4,614,579 3,904,772 | “Cent. Div., 1st.,, new....| 60 63 | INorth Riv. Cons.—100 p.c| 63 7%
8t. Paul& Dul’thiith wk Dec 28,590 29.471| 1,320.731| 1,328,528 INCOMES. ccanvnmnnnzannn 6 | 10 ||Newb. Dutch & Conn.....}.cc..c 2
8t.P.Min.& Man.[December.| 826,293| 699,480 8.275.387, 8,394,610 | B'klyn Elev.—Asg'spd....| 18 {...... New Jersey & N.Y.......| 1 4
South Carolina .|November.| 133,831 124.820{ 1,102,095| 1,198,100 | Ban ‘&Merch.Tel.—18t M| 803%}...... N.J. Soughern.—lnoomes. “eesi 2
" _ 80.Pao.Cal.,N.D.|September{ 150,011 127,374 1,069,907 960,315 | Bost. H.T.& West.—Leb.|...... 51 |IN. Y. & Green'd Lake, 2d.] 21a]......
‘ ] 3 N Buff. N. Y.& Phila........ P - Ohio Cent.—Riv. Div., 1st| 14%| 15
{ Do B8o. Div.i.|September| 334.952 338,737 2,674.629! 3,114,281 | B fo - Stnck 1 P T & Atlantic 2
: Do Arizona.i|September| 148,691 201428/ 1,365,967| 1,887,647 California Pacific—Stack.} 1ig)......|{ROLAREO S o8 o orn a e
o ) Do N. Mex ¢.|september! 63,392 70.504] 510,717 602,480 et ) fmﬁ?,?iffé{?c“fk et If;;t;&liu%glggm;g e s
i Texas & N.Ori's|Ociober...| 81,015 132.217, 691,.932] 962,712 | G4, W, & Balt.—Stock... 2| % ||people's Telephone.......| 2 | 7
i ngssi:'n&m'“: ggt"g*'ll)'é- - 3(“3'3%(3) Zs'gig 1 gzg})gé 491,757 | Gontinental Const.Imp.Co| 10 | 14 ||Port Rolyal % Aug.—Inc.. 151‘9 e
eX. . 8] w C. 9,86 6, ,017,055)  .... ... v.& Rio Grande—5s...] 21%| 24 ||Rutland RR.Z..- . .-.c-c.
Tol A.A. & N.M |November.| 22.512( 20.543| 215915 181,526 Dl & Ri0 G, We.oroanss 153 28 ||Sontnern e, —Stock. 1o 10
Union Pacitic...{November.|2,426,771{2,625.889 23,459,030!26,393,747 | Den. R. G. & W., 1st M., | |St. Joseph & Western ....| 11k} 15
Utah Central. ..{November. 94,105| 107,267 962,618]| 1,081,266 Gunar. by D. & R. G..... 34 | 36 St. Jo. & Pac., 1st mort. i 98
Vicksb’rg & Mer.\November. 54,037 59,009 441,867 160,697 | Denver & New Orleans...}...... 3 Kans. & Neb., 1st mort. 95
N & Pao.|Novembor.| 55133 21.445| 236,116] 119,343 | Des Molnes & T, D ce-- L | BlaliTexan A e ¢ 1584, 81 [...... ,
; Wab. 8t. L. & P.j1st wk Dec| 371.0004 370,81 comesess| o dicecace Edinon Kloctio Bt el ° | oK. & . et pllee.} 2
West Jersey ....|O: tober. .. 92,76 88,232 1,153.672| 1.071,154 bs&he(l)lriss. on '1".&1()3.:;ubs 12 t...... M.&A. Div., 18t mort..| 28 |36
Wisconsin Cent'l|zd wk Dec.] 28,56 26.280{ 1,366,418] 1,333,177 Georgia PAC,—STOCK. coers 92| 13 8 };‘8 ’%‘“f"'p’“ g‘(;y;az.. 2; ,,,,,,
| Keely MOTOI....ccoo --ceen].caeee 'eX. 1‘0 . dmp.— Gl 9 feceaen
* Not including Utah lines after July 1. | Little Rock ¢ Ft. Smith.-| 20 | 25 ||©.S. Electric Light...... 80 |..... 5
t 18t week Jauuary, 18835, $10,412; 1834, $35,153. Astil_nmﬁ--t---ﬁ ------- . Sg, e 33733 Cfig{{“ﬁt—ggggnggg--- 133:, ------
‘ d Corpus Chrisu to Saltillo, s97 miles; up to May embraced only Mg;ian ational .......l 58 o, b ot ot e T bl 7
| 236 miles, Laredo to Saltillo. e Only 136 miles now, but prior | jg mort i 20 | 20| Viessburg & Mendiaz... 274 4
! to May repressnted 297 miles. ¢ Not including earnings of New York | nput.Un.—St'ck trust ctfs] 9 |..... DL TOTS e me v meamnns 50 | 55
Penn. & Ohio road. A Not including Central New Jersey in either | M.K.&T.—Income scrip..| 331! 87 ||Wisconsin Central.coear oooemeen 12
i year prior to June 1. i Included in Coentral Pacitic earnings. above | Mahoning Coal & RR..... 10 sz PrOL...o.. o onmsas spesssmane 17 |..--.-
i Embracing Lines in Missouri, Arkansas and Texas. N. Y. M. Un. Tet.—Stock.l...... 483l 1st mort., 1st pref.. .. ..Jooeeee 38
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Zuvestment

AND

Railvoad gut'plligzutc.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It ispublished on the
last Saturday of every other month—viz., February, April,

June, August, October and December, and is furnished with-

out extra charge to all regular subscribers of the CHRONICLE.
Extra copies are sold to subscribers of the CHORNICLE at 50
cents each. and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

Buffalo New York & Philadelphia.
(For the year ending Sept. 30, 1884.)

The President’s report is very full in its remarks upon the
company’s condition and should be read by every bondholder.
He says: ‘In explanation of the apparent large increase in
operating expenses as compared with 1883, your management
would state that during the present year all legitifnate items
have been charged to operating expenses, whereasduring 1883,
owing to the merging and connection of the various lines com-
prising your road, part of the roadway and car expenses were
considered betterments of the line, and were so charged.” * *

¢ The total tonnage compared with 1883 does not show a
serious decrease, but the item merchandise and manufactures

* which is probably the best measure of the general condition of

trade throughout the country, shows a decrease of twenty-nine
per cent; the item hay and grain decreased twenty per cent,
thus showing a depression in general business, the above items
being to a great extent non-competitive tonnage. Your com-
pany met with very active competition by rival lines, especially
for bituminous coal traftic, during the past year. This com-
petition was continued by our competitors regardless of results
to shareholders, and it became necessary for your management
to protect the tonnage seeking a market over your road, by
reducing charges on coal to the ruinously low rates established
by rival lines.

“Tt is a eeriously mistaken policy for any line to endeavor
in this manner to secure an undue proportion of competitive
tonnage. Such policy practically destroys the value of the
business to the line which carries it,’and generally fails to at-
tain the object sought. It is to be regretted that no satisfac-
tory relations between the rival roads have been arrived at

-up to this date, by which a legitimate share of the competitive

R2ASER

coal traffic could be secured to each of the companies inter-
ested, thereby giving to the public a regular and steady rate,
fair to the carrying companies and not oppressive on either the
roducer or consumer, thus enabling each company to keep up
its standard of efficiency and give the best service toits patrouos,
the public. This policy at all times best serves every interest.
A fair rate on the tonnage of coal handled would havegiven
MOur company an additional profit of at least one third of a
iillion of dollars, which would be equivalent to one and one
fourth per cent on the bonded indebtedness of your company.
The loss of bituminous coal tonnage to your company as com-
pared with 1883 is 147,104 tons. One of your competitors re-
ports a decrease of 205,501 tons as compared with 1883, on
which a comparative loss of ‘084 cents per ton is shown.” * * #

“The principal decrease in gross earnings was from passenger
business, owing to lower rates, which became a necessity in
order to hold a fair share of the travel.” * #* ¥

“ This combination of adverse circumstances compelled your
board to issue the circular dated July 30th to the bondholders,
requesting them to fund a portion of their interest for a term
of three years.” [The terms of this circular were fully
stated in the CHIRONICLE.]

‘“ Your present management assumed charge of the property
February 1 last, which was a critical period in the history of
the company. It has made a hard struggle against terrible
odds, and if supported by those whose interests it i3 to give
support, the management can continue the struggle until suc-
cess is reached, which may be at no distant day. If not sup-
ported and failure ensue, your present management cannot be
censured, because they have stated the case fully to you. The
expectations of your former management were based upon
the natural increase of trade through a rich country contigu-
ous to your lines of railroad without sufficiently considering
the effect of rival lines being built into their territory ; rival
lines, however, have since been built, and have consequently
divided the business. The general depression in all branches
of trade, augmented by ruinous competition, already referred
to, has so crippled your company that it cannot at present
meet its interest obligations in full’; you have, however, a good
property, capable of being worked up to much larger earnings,
and with larger earnings the proportion of expenses will de-
crease, 80 that your management confidently hopz and expect
that the net earnings for 1885 will take care of.fixed charges
under the funding plan, which will amount to about $1, 100,000,
Yiz., interest on bonds, $912,190; on bonds proposed to be
issued to pay floating debt, $30,000; taxes and interest on car
trusts, $140,000. The gross earnings for 1835 are expected to
reach $3,000,000 ; operating expenses at 60 per cent, $1,800,000;
expected net earnings for 1885, $1,200,000. This is not unrea-
sonable if the facilities at terminal points are furnished.

“ Asg stated in the last annual report, $1,700,000 of the genr-

eral mortgage bonds negotiated late in 1833 were issued during
the present year, dnd now appear in the general balance sheet ;
the proceeds were used as already stated. Of the $2,000,000
balance, $300,000 have been swrrendered to the Fidelity
Insurance, Trust & Safe Deposit Co., trustees of the general
mortgage, in lien of their release of the company’s land at
Buffalo, which has been sold to the Union Terminal Railroad
Co., as hereafter explained. Of the $500,000 so surrendered,
$450,000 of the bonds have been canceled (as certified to the
New York Stock Exchange by the trustee), and $50,000 are
held by the trustee for the benefit of the Buffalo Pittsburg &
Western general mortgage bondholders until the maturity of
their mortgage.

“The flosting debt and current obligations of your com-
pany, as stated in the last annual report, were $2,057,436 ; as
will be seen by reference to the general balance sheet in this
report, the itemns at same date this year were $2,015,479. Of
the $2,015,479, $1,485,990 represent bills payable, which are
secured by collateral, to wit: $1,500,000 general mortgage bonds,
$731,000 Union Terminal bonds, together with $125,000 North-
western Coal & Iron Co. bonds, etc. Should the proposition
to the shareholders to purchase general mortgage bonds at
par not meet with a favorable response, the above collateral
will, of course, be sacrificed. It is to be hoped, however, that
the shareholders will view the matter in their own interests,
and subscribe, as requested, to save their interest in the prop-
erty. The assets of your company have been increased by
the receipt of $1,000,000 of the Union Terminal bonds, in lieu
of the land at Buffalo sold-to the Union Terminal Railroad
Company.”

The comparative statistics for two years, compiled for the
CHRONXICLE, are as follows:

ROAD AND EQUIPMENT.

1882-83. 1883 84,

Miles owned, leased, &C.oonviicnennianiinnnns 669 674

LocomOtives: covecs sivesvsnmisassssnsssnnsmnsss 120 118

Passenger, mail and express ¢ars (.......... 118 120

Freight Cars .o coneeeot iiiere et cnaneccnaenes 5,719 5,619

Coaland allotherears.........covivaenncnnn.- 16 18
OPERATIONS AND FISCAL RESULTS. ‘

Operalions— 1882-83. 1883-84.
Passencers carried...iceeeciiieaiiiiieannnnn 1,162,363 1,173,439
Passenger mileage........ ....... . 27,011,591 27.181,709
Rate per passenger per mile..... e B 2:90 cts. 2-82 cts.
Freight (tons) moved ... .. ceuieaicaniannan.. 2,627,959 2,378,534
Freight (tons) mileage ..coeoeeivnninaeaaaao.. 171,976,117 211,040,876
Average rate pertonpermile............... 1'052 cts. 0788 cts.

Earnings— $
Passenger 730,886 691,876
Freight .ooooioeeciiaaaaaaa, 1,8:0,733 1,854,114
Mail, express, &o 61.999 68,7814

Total gross earnings.....ceo coeveaeeann.. 2,603,618 2,614,77

Operating exvenses— 3
Maintenance of way, &C.cevvvevnnaannnnnnn.. 284,929 416,484
Maintenance of cars.... 83,731 111.532
Motive power .......... 425,524 520,290
Transportation expenses. 506,984 522,098
TAXES . «eceeennae consenasncns sessenassancnons €9 781 84,476
MisCellanCotB. cue covreecrevcreacrnensnnannnns 343,760 *432,961

TTOLAL.« cveooiinosisssins sums samesemes siwsws 1,714,759 2,087,841
Netearnings..coeecrarascscesenacesnnas ANEPRETS 883,8H9 526,933
« Includes overcharges, $205,061.
INCOME ACCOUNT.
1882-83. 1883-84.

Receipls— $
Nel CaArDBINES. cae.ceercacracarecaccaneceasann 5 881,859 526,933
Rentals and interest .....ceeiceiicaneearnnnn. 99,510 42,300

Total INCOMEe. . 55 ssssscassmansmassmnss wons 939,369 569,233

Disoursements— $
Buffalo Pittsbhurg & Western RR............ 104,271 ........
Interest on. debt. ccesssnssssssss B —— L.. 1,131,745 1,275,936
Other interest. .. coeeeecreceseccrcosscaanenaas  ssaeenns 130,751
DIVIAeNd S .o sossessesnmssss ssssanssiaesvaessine 396,000 = ........

Total dishursemente. . coooeee voeeevenean. 1,632,016 1,406,68
BAlADCEC. cccccerncciceescasconcanasccanacancss def. 643,647  def. 837,45

= Net carnings Oct. 1 to Dec. 31, 1882, included in report for 1880-81.
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

: 1822-3. 1883-84.
Assets— $
Railroad, buildings, equipment, &G..... .... 30,949,574 23,244,416
Real eState ooeeceeecen cnaiicaceanssanscaanans 1,053 263 594,138
Leaseho!d estates........ e wimsi mimasowiaidaiéiam 7.000,000 7.000,000
Stocks and bouds owned by Company....... T 1,224,792 3,398.5625
Stocks and bds. owned by Co., leased lines. 4,057,300 4,657,300
Bonds held in trust by U. &, Trust Company. 1,500.000 3,100,000
Deferred interesy car trusts .....ee ceeivnn.. 535,018 469 018
Bills and accounts receivable. .o ceveenn. ... 360,:07 402,549
Materials, fuel, &C.eeeeccerceerceercaenaannns 115,234 »7,172
Cashon hund ....cccicescvnvssmpamereansonase 259,512 118,986
Buffalo terminal lapd..eeecciece vcanevnannnns eiein e ns 110338
Coupons funded. coueeereereeceacceccncenness  seesienns 103,735
Profit and 1088 - ceeeeeeeccccnaceccocccmannns  sesceass 5%8,2%56
Miscellanecous items. ... coievmmerimneananes 37,933 £0,665
Total......... aessamesenes s nssaaenasenaane 47,692,748 49,569,127
Linbilities— .

Stock. cOmMMON -ceveveenn- Srasies @maininie e ininim eimEls 13,750,000 13,750,000
stock, preferred. coioaeiee ciaiiiiiianiienas 6,569,069 6 569.522
Funded debt (see SUPPLEMENT) . cee ceeaenne. 21,300,000 24,500,000
Real ¢stato MOriZages coeeeeerenaccansccecnn- 393.654 598.454
CAP TIUMS  cce cereomeesss sasssansssnsasssnns 2,124.357 1,970,577
Olean & Sal. and No. West C. & 1.bonds..... *1,000,000 ceeeoea
Accounts payable. ... .coiiiiinenianiiat aae 633.71 ‘) 2,016,722
Loanstobetfunded. coveceiicaeiioniianieannen 1,1:5 093 eenieae
MisSCellaleOUS. cus eeeccnsvanscnnccnasacanecns 412 068 153,852
Profit aud 1088 . cceeeereerecnarnemrenasaceneans 329,838 = .eee-...
Total liabilitieS..ccveaieceena e EpeEeRE s 47,692,748 49,559,127

* Included on ether side in bonds held in trust,
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New York New Haven & Hartford.
(For the year ending Sept. 30, 1884.)

From the pamphlet veport of this company it is learned that
during the year thie Air Line division has been entirely re-
newed with stecl rails, and its condition otherwise much im-
proved. The earnings of this division for the year were
§216,082, against $150,989 for the previous year. The earnings
are less thon the expenses and rental. '

Little progress has been made during the year on the third
and fourth tracks, partly because of the great delay in build-
ing the new station at New Rochelle, which had to be finished

before the old one could be removed, and a bridge built tospan ;

the four tracks ut that place. All of these additions to the
property of the company, except £o far as they were a proper
charge against working exypenses, have been paid for from the
proceeds of the bonds eold last year. No addition has been
made to the funded debt during the year covered by the report.

From Oct. 10, 1883, this company leased the Stamford &
New Canaan road, eight miles 1n length. Its chief value is
in securing to this company the entire operation of the tracks
in and about Stamford. The stock of that company has been
purchased and is now held as a part of the sinking fund of
this company. The income of the sinking fund for the year
was $t2,741, but on account of fluctuation in the market
value of some of the assets held, it has been thought best to
make no change in the estimated valuation.

Comparative statistics for three years, compiled in the usual
fprm for the CHRONICLE, are as follows, including all leased
ines :

ROAD AND LEQUIPMENT.

1881-82. 1882-83. 1883-84.
Milesowned .....:ccooeioae.oaa. 141 141 141
Miles leased and controlled.... 62 116 124
) Total operated.............. 203 257 265
Locomotives . ..............u.... 165 *122 *;28
Puss., mail an‘l express cars... 310 - *375 *387
Freightears. ....... ..co.oa..o.. 2,163 *2,417 *2,417
* Including leased cars.
OPERATIONS AND FISCAL RESULTS.
Operalions— 1281-82. 1882-83. 1883-84.
_ Passengerscarried ............. 6,317,385 7,079,168 7,552,213
Passenger mileage..... ceeere-.. 185,261,407 198,380,629 206,677,775
Freight (tons) moved .......... 1,908,322 2,160,023 2,182,250
Freight (tons) mileage ......... 117,459,231 131,051,703 125.743,803
Earmmgs— R B $
Passenger......o. .ol 3.393,614 3,749,473 3,918,409
Freight............ avaraia stasenmiarsraras 2,065,855 2,501,623 2,440,9 9
Mail, express, rents, &¢ ....... 475,437 478,278 527,931
Total gross carnings ....... 6,729.374 6,287,259
Operating expenses............ 4,197,207 4,329,529
TAXECH . wuvssm s sisias sismaing semmse 296,260 325,515
Total....... U 3,795,500 4,493,467 4,655,011
Netearnings.................... 2,143,918 2,235,907 2,232,215
Pcr ct.of op.expen’s to earn. .. 6392 6677 6753

INCOME ACCOUNT.

18~1-82, 1832-23, 1823-84.

: $ x :
Netearnings . ccovessesessssiss 2.1-41,918 2,235,007 2:932.915
Insbrrsenienis—
Rentals paids. ... ... ........ DTE2T 423,371 422.90%9
Intereston debt. oo ... ... 170,000 190,15 250,0H2
Other infterest. oo it eeeee.. 38,8 2
Total. oo e 142 207 6H2,718 673 041
BUrplus el 1,690,609 1,5=3,189 1,509,171
Dividend charges ..., ... ... 1,550,000 1,550 000 1,050,005
Balance... .. ..o 119,691 33,189 9,171
* Inelndicg rents of depots and grounds.
JENERAL BALANCUE AT CLOSE OF BEACH FiSCAL 1 EAR.
1-%1-82. 18 2-Q3. 18R3.24,
Asscls— *® B %
Road, equin. and othier prop... 15,733,002 15,395,648 16,660,636
Accounts receivable oo oL DD, INR 32R.361 377 04
Materials, tael, &eo ... ... 347.202 72,83 600 808
Cashonhand . ... .. ... $20.997 971 308 610,153

Loauns, stl.g. and billsreceivihle, 1170570 9-3,210 1,040,270

SinkineTund ... cvvvam e iines on 1,136,2-7 1,154,257 1,184,205 |
CMisceliancousitems.. ool 15,310 o059 e
TOEal ABELLS. wewsswomes s ceee 1EOTE656. 20,516.453 205 L1,120
Liabtlitics— i .
SLOCK ; i vs sosamssedounsmasss 15.500.000 15,500,000 15,500,000
Funded debt (80e SUPPLEM'NT). ... 2,000,000 2,000,000
Bills and acconunts payable. ... 1.107.679 H76,323 541,822
Coutingent aecount . ........... 19,019 256,9%9 236,959
Profit and 1088, ... ccocmmevsvens 2,179.954 2,213,146 Do 31K
Total liabilities....... ..... 18,976,656 20,616,458 20 5H11,129

Fort Worth & Denver City.
(For the year ending Oct. 31, 1884.)

The annual report of Mr. Morgan Jones, the President, states
that ‘“ the roadway. machinery and rolling stock are in excel-
lent condition, showing good care and management., The
crops along the line of the road have this year been much
below the average, which has had a depressing effect upon
trade generally. Under these circumstances it is gratifying to
note the increase of business over the preceding year, the
general business of the road having increased 25 per cent, and
the stock business increased 76 per cent. This is due to the
settlement of the country along the line of the road, and to
the growing disyosition on the part of the cattlemen.to ship
their stock and cattle North from a breeding to a grazing
country, and their beeves South when fattened. The policy
of the management has been to keep the road-bed and rolling
8tock in good condition, thus enabling the business of the road
to be handled with safety, dispatch and economy.” * *

“Icall vour attention to the necsssity of extending your
road from Wichita Fal's, its present terminus, to a point north
of the enclozed lands At the time tie road was completed,
the country around Wichita Fulls was oyien; : ffording range for
cattle shipped there, but sinc- that time, by reason of the
influx of settlers. it ha- been fonced so that cat ie shipped
{here must be driven for soveral miles through 1ines before
reachingthe openrange. ” * * % “Ttwill be seen thiut the surplus
earnings of the road for the veur 1851 were over and above its
total expenses, aby ut 15 per cent of the gross earnings, which
isabout 3 per cent upon its cavital stock. Tt is recommended
that this surplus be held in tie treazury to be use | if neces-
sary, in the above-mentioned exteunsion of the road, iather
than to make this extension by the izsue of honds upon the
new line. which would materiaily increase our fixerd charges.”

. The followine is a comparative :tatement of earnings and
expeuses in the two past years: ‘ -
JHR82-83. 1583-34.,

Freight. . oo e e $92138,401 §:331,204
PABSEN T  cai & 5 sine i siowierms saessie do smes sawie 90,145 111,662
IBKIINORN . e oo e migisiind 69 SRR § SERES 5SS R8I35 12,285
Mail (May 1, 1882, to Oct. 31, 1838)...... 9,000 7,205
Teleeraph. .c.cume Suspmmess e emraeanaaas 6,130 9,204
Miscellaneous. .. ceeeecaeaa.. I - GOd €00
Rentofcar8.... coooeiiiir ciniiann... Kimiodi s 13,561 ...
Rent of engines............ R &,113 O

Total carnings. ... .ccvereneiiciena... $377,093 $172,162
Total EXPONEEE .« o ssamnaismn sr=mses somusnen 219,090 251,160

Net earning®. . oveeeeeieanin.. i 5 aimimiacaione $198,003 $221,002

The report has no income account nor balance sheet for the
year. The annual interest charge is $143,400.

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—The monthly statement of

earnings and expenses is as follows :
———November.—-—— ~11 mos. Jan. 1 to Nov. 30—~
- 1884, 1883. 824, 1£83.
Miles of road oper 2,340 2,219 2,336 2.219
Gross earnings.... $1,451,921 $1,536,273 $15,056,500 $14,596,700
Op. exp., excl.tax. 719,239 633,657 7.845,389 6,615,810
Net earnings. $742,682 $902,515 $7,211,411 $7,980,890

Boston & Lowell.—In Boston, Jan. 7, at the annual meet-
ing of the Boston & Lowell Railroad Company, the old board -
of directors was re-elected with the exception of J. G. Abbott,
who was succeeded by William Powell Mason. The purchase
of an interest in the Manchester & Keene Railroad was ap-
proved, and the directors were authorized to issue- $500,000. in
six per cent mortgage bonds to run twenty years, the proceeds
to be used in retiring the floating debt of the corporation.

Puffalo & Jamestown.—The New York Lake Erie & West-
ern Railway defaulted Jan, 1 on the interest of the first mort-
gage bonds of the Buffalo & Southwestern Railroad, a leased
line running from Buffalo to Jamestown. A half-year’s inter-
est at the rate of 6 per cent on $1,500,009 of bonds, amounting
to $45,000, was due. By the terms of the lease, which was
made in 1831, the company was to pay 33 per cent of the gross
carnings, less terminal charges, to the Buflfalo & Southwestern
and insure the payment of the interest on the mortzace, The
Ziémes says that the road did not re-pay the Erie forits guaran-
tee and the directors of 1t will be conferred with toseeif a
new plan cannot be agreed on,

Chicago Burlington & Quincy.—This company asks the
Stork Exchange to list 69,008 shaves of stock issued Jan. 1,
1885, under the terms of the circular of April 7, 188t It
alsowishes the amount already listed to be inereaseid 8i7shares,
so that with the present application the total amount listed
will bhe 775,405 sharés. .
| The eariings of this company’s lines for November and th

" eleven months to Dec. 1 were as follows:
~——Nocemhber, --———— ~11wios., Tan.1 o Dec. 1.—
1R94, 1313, 18R4. 1%%3,
Gross carnings. ... R2,233.801 22502773 §23,123,311 £23,039,151
EXPensis coooiaat.. 1.058,815 . 1.074,7¢9 12,056,228 131,781,502
Net earnings... S1.145,046 $1,188,601 11,267,056 12,157,649

EastTenunesseeVirginia & Georgia,.—1It was agreed at ameet-
ing of the board of directors of this company on Saturday to put
the read in the hands of Major Henry Fink, of Knoxville,Tenn.,
the present Vice-President and General Manager, as receiver,
pending the carrying ont of the fundingscheme. The counsel
of the road said it was intended to Le only temporary. The
bill asking for the appointment of the receiver was filad by the
Jentral Trust Company. the trustee of the mortgages. DMessrs.
Tappen, representing the Clearing House; Mr. Bailey, repre-
senting the Metropolitan Bank; andMessrs. Spauldinz and Ol-
cott, representing the Trust Company, approved of the funding
scheme, and requested that seven places in the board should
be given to representatives of the bondholders, to which there
was no objection. George I. Seney concurred in the entire
arrangement. Mr. Fink was appointed receiver on Jan. 7.

—At Atlanta, Georgia, Jun. 8., R. T. Dorsey and E. P. Alex-
ander were appointed receivers in Georgia of the East Tennes-
see Virginia & Georgia Railroad on an application of the Geor-
gia holders of first mortegage bonds. The receivers were ap-
pointed under a Georgia law.

—-Mr. C. S. Brice, of East Tennessee, says that Messrs. Alex-
ander and Dorsey were appointed reczivers of East Tennessee,
in Georgia by a county court.on an overdue bond, which will
be paid off and the receivers dismissed. :
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Galveston. Harrisburg & San Antonio and Other Roads.
—A dispatch from Houston, Texas, Jan. 2, said that C. P.
Huntingion and Thomas W. Pierce, with representatives of

the various interests, formed a consolidation of the operating |
and land dep rtments of the Houston & Texas Central Rail- |

way and the Giilveston Iarrisburg & San Antonio system,

comprising the Galveston Harrisburg & S Antonio Railway, |
-the Texas & New Orleans, the Louisiana Western and Mor- |

gan’s Louisiana & Texas Railway. By this consolidation the

“above lines will he: ealter operate under one general manage-

ment, and a saving in expenses will be effected.
Houston & Texas Central.—Bondh lders of the Houston &
Texas Central Railroad, upon vpresenting their Jauuary

coupons for payment, reccived the money on condition of tieir

assigning their coupons to the Soutnern Development Com-
pany; othersise payruent was 1 fused. The payment of the
money through the medium of the Southern Development
Company, which puirchases the coupons, leaves the coupons
in possession of that Co. as a lien on the property, and soine
of the bondholders have made objections.

I1linois Central.—The following is a comparison of gross |

earnings ‘rom traflic in 1883 and 1384 (11 months actual,

Deceniber, 1884, estimated.)

Pereon!- Dree.
—~—Gross Foriciags. —— . uye of  per
13-4, Lnsis, Deerease. de mrle. |
Lines owned.  Miles. by B B credase. |
In THinois.. ... $50  6,1=7,7<3 6,674,703 486,015 729 309 |
Southern Div. . D73 ~4.31%21=  2,50CH030 46,712 1-07 »0
Tot. lines own’1.1,33 4 10,508,806 11,789,633 534,6:7 483 347
Leased cn {ow:. .
Dab. & 81 ax C. 143 916,155 1,063,90% 177,753 16756 1,243
Ia. Falls & =, . 185¢% 66,077 T35 135,261 16-:2 e B
Ced. F'. & sl 5 12,916 161,908 S043 0 610 107
Tot. lines leascid . '
inlowa.... .. 72 1,70t 03 20110 521,052 1585 e
Tot. all lines.. 1,936 12,2100 4 15,064,743 ¥5L06-0 Gk 442

S Inelading S12°7.0 0 carucd (uainly in ,\'.»\':{nzli'-r il Doeaommber) on
the Cant n Ate~teoa do Noshville,
roads, 135 mile~, wh et are noi mciwded e the above 57 niiles.

souisville & Nashville.—Aceording to the last annual re-

port ot the Lowsville & Nastiville the company held i@ claim
against ex-Prosident Baliowin for 51,600,000, We under-tand
that Mr. Baldwin has wade a surrender ot his entive estute for
the liquidaiion of tivs debt, and ¢ we the property will eventu-
ally pay about F300,600 G $90-,000.—Keening 1osl.

Maine {eniral.—The Maine Central Ratlvoad dive tors hel:d
a mecting at Portland Jan. 5,

Pawthoerized the issue of
S600,000 e ton-twenty Gopor

IRRSEEH

te)

fund in the Povtland ‘Trast Compeny, ior payient of the

floating debt,
Mauanhattan
Yorik Blevated

Vary Plevatelb—The New

the Monhattan Blevate d

Tles ctod—New
LR, Co. owes
The desive of

shann fed

form of a floating debt,
its credite Tato arnoavaile i
New Yol flovated issue 5

! to the deraand thas th-
(000 more dirst mortgage honds

under its existing mor gaze, which, in the opinion of legal |

counsel, 1t bad the rizht to do, The trastess of the mortgzage,
however, were doubddul about the technical legality of the
issue, aud, not wishing toassume responsibili: vy, tend« red their
resignations with the understanding that one of the trustcom-
panies shauld becorne the trustee.  There is nothing in all this
except that if the bonds were issued, it would give the Man-
hattan that much more available secnrities, but some people
imagine they have found a “‘mare’s nest” init.—feeneig Post.

Memphis & Charleston.—The Memphis & Charleston R .il-
road was leased in 1877 to East Tennessce for twenty years.
In one section of the lease it was agreed that the lease could
be broken on six months’ notice. In an amendment to the
lease the rig t to discontinue or annul on six months’ notice
was retained by the East Tennes<ee an i taken from the Mem-
phis & Charleston. The consiieration was that the East Ten-
nessee should assume M mphis & Chaleston’s floating debt.
This was not done, and -it was understood thas Memphis &
Charleston could annul the lease ¢n six months’ notice. Last
summer (e .eral Thomas <ffired to psy to the East Tenne:see
individually ali the floating debt of th - Memphis & Charleston
due the East Tennessee, which was accepted. General Thomas
now owns the majority of Memphis & Charleston stock, and if
he desires the lease canceled can give six months’notice tothe
East Tennes-ec.—Dow & Jones News- Lette-.

Milwaukee Lake Shore & Western.—This company has
applied to th-» Stock Exchange to have $1,015,000 Michigan
Division bon 1= and $30,000 consol. bonds placed on the regular
list. These amounts were incorrectly stated in last week’s
CHRONICLE, the former amount being printed $i,5.,27" and
the latter §3,000,000. - :

Ogdensburg & Lake Cham ain.--The Boston Adveriiser
reports of this company : “Tr roads which have shown any
improvement in net earning he past year are so rare that
something noteworthy and } : 2i:eworthy is discernible in their
management. The Union Pa-vific was the latest one com-
mended. Now comes the o.fi:ial statement -for the eight
months ending November 30, of tue Ogdens. & Lake Champlain
RR., as follows :

April 1 to No~. 30— : 1881, 1S883. Inerease.
EarnINgS . o e s = 440,799 R172,637 *F38,857
EXPOUBES . oo ernneraeannenamea 267,167 315,722 *7R,7HR
Nt i e eaaaaans £173,632 $135,912 $ou, 21
. *Decrease

ASER

sora/

Y s & Mhississtupi Valley Rail- |

cont gold bonds, with a stukivg

QR
Co. a sum of about =S3740.0050, wideh at j reseot stands in the
the MManhattan to pui

‘‘Here is 2 net gain of nearly $40,000-on a revenu> which
] shrank nearly $39,000. It was done, of course, reducing the
|-expenses nearly $79,000. This is a large reduction for a small
road, but it has been made without pinching the property.”

| Oregon & California.—The Farmers’ Loan & Trust Co.,
{ which is trustee of the first mortzaze of the Orexon & Califor-
nia Railroad, has not received otiicial notice of default on the
] interest due January 1. Kiernan’s Agency says a majority of
' the last coupons were paid in London, and there is a possi-
| bility of the coupons defaulted havinz been bought there.
Until the trust company is officially notified of the default it
. can take no action,

Oregon & Trans-Continental.—The loan of $7,368,000 due
" Dec. 31 has been paid, and $7.500,000 of the new subseription

has been taken and paid for by vona firle subscribers.  The
Ccompany has now $3,000,000 of floating debi, and has given a
" thirty-day option upon the remaining $2.500,000 « f its new loan.

tome Watertown & Ogdensburg.—The earnin:s, expenseés,
- &e., for November, and for two months, in 18383 and 1884,

{were as follows:

; ~—VNovemher. ~  —2 nins. lo Dee. 1.~
. 1=83. 18%4, 1-83. 1881,
LGross earnines. ... ... ... FLHL. 160 F155,97+  $F310,U013 $I3L.506
Operating exXpenses. ....... 95,093 87,098 187,788 1x4,851
Netearnings. oo, ..., $36.362 §F03.465  H131,6U0 ¥§¥146.745
A YeNtS: civvs svvonis ssevs 714 190 1,270 1,133
¥57,076 FoE,H6G 0 F132.001 §147,878
TAXCH. us 55 svneims s sowas snmsos 7813 7,318 15,637 15,636
$19,258 01,138 §F117.264  $132,242

St. Lonis Hannibal & Keokuk.—The report of E. C. Case,
s receiver for the time of the receivership, February 7 to Decem-
Cber 31, 1884, shows that the road has incressed its traflic some-
“what, but not to a very great extent. The ceriificate account
cshows that K170.000  of the $200,000 author:zed have been
Cissued, and S167,787 expended, leaving a balance of 32,212,
This expendit .re has b en for four locomotives, sundry other
rolling stock. and the lavinz of 6-13 mile- of v als and six miles
of sidings. The operating account shows receipts ({reizht, pas-
Csenger and miscellancous account) and eash on hand Feh, Tth,
$390.252: dishursements, $83,036; leaving a balance of 31,215,
| The receiver says the gross veceipts from fre ght, pssenger,
L ete., aceounts have been barvely suflicient to puy operating ex-
pens s, The reponirs and impeovements contenplated have
~heen nearly completed with the money obtaine «from the issue
L of certificates, and he thinks wiwen this work is finished, by
reason of the increase of  facilities the road wonkd be enabled
to cirn sudficdient to pay the interest on the cortilicates, and
possibly.establish a sinkimg fuad for their retivement,

The Huntington Railroads.—The earnines smd expenses

in the month ot November and for eloven months w.ore as
below:
SEPSUIINE, 1. 1% RS- . - - T .
Novenber V- (0.8 Nel, Nel,
Cho sopeake & O F276.078 $73.~18 $132.060
Friz, Lo & B - 2R,240 13,359
Kerueky Cont. . 24,148 28,752
P00 &8s WL 51,011 35,5014
Jite. 1 1o Nov. 30—
Cires ipenke & O.. $3,229,604  $971,61: $,000,108  $1,253,286
Elz. L. & B.S ... GU7.013 Q3312 61,573 203.372
Kentueky Cent RHH,377 305,355 730 420 334,973
Ches, O, &S, W..o 1,386,367 301,217 1,190,211 279,852

Toledo Cincinunati & St. Louis.—A telegram from Del-
phos, Ohio, Jan. 6, said : ‘A general order was issued by Super-
intendent W. H. Vand ngrift of the Toledo Ci::cinnati & St.
Louis Railway to-dav, abandoning from date trains of all
classes between Toledo and Frankfort, except a mixed train
each way. There are two causes given ; one that the rolling
stock was owned by th- Car Trust companies, who desire to .
withdraw the same from service ; the other that, on account
of the bondholders failing to effect an organization, Judge
Gresham ordered the closing of the road. All stations except
at county seats will be closed also.”

Union Pacifie.—The following is the official statement of
earnings and expenses in November, for eleven months, and
for five months, in 1833 and 1884, on the whole system:

Surplus

Earnings, Erpenses. FEarnings.
November, 1884 ... ........ $2,426,770 $1,142,455 $1.284,314
November, 1883.......... cee. 2,625,833 1,419,074 1,156,814
TG CRABE  sivs cansmesmmpmasasmes  soasses . 8 seseses $127,499
DeCTeaBe.een coneeconecaanannn- $199,118 $326,618 = ........

Statement of earnings and expenses, six months to June 30,
1884 and 1833, whole system.

Surplus
6 ntis. Farnings. Expenses. FEarnings.
HES - S $11,052,793 $7.907,246 $:,845,527
1883 . ceiimeiemaae ceee ons 12,969,723 6,652,243 6,387,474
INOTORSO. caeocnsone o mosscsss sesossss $25,017 ...
DeCrease co veeeecaecca caaen $1,916,929 2 ceiesees $2,541,947

Statement of earnings and expenses, 5 months to November
30, 1834 and 1883, whole system.

Surplus

Ear:ings. Erpenses. Farninas.

18R . i iiiiiieeee e $12,404,287 $5,619,~81 $6,756,303
1BB3..cccueccsmasinmas spmaawss 13,424,024 7,021,745 €,320,778
TNCTOABB . cavemss asesimenamann $3.6,521
Decrease. ... coeeiean cenenann $1,017,736 $1,371,261 _.....
$749,243 $2,185,422

Total, 11 mos. decrease. $2,931,666
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The Commercial Linres,
COMMERCIAL EPITOME.

FripaY NIGHT, January 9, 1885.

The speculation infood staples, of which there was some
appearance at the date of our last, has been very active for
the week under review, at widely fluctuating values, but
showing in the aggregate more or less advance. This hasim-
paried a more cheerful feeling to all mercantile circles, and
its influence has been felt sensibly on the Stock Exchange.
The weather has become much less severe,

The following is a statement of the stocks of leading articles
of domestic and foreign merchandise at dates given:

1883. \ 1884. 1884.
Jan. 1. ‘ Dec. 1. Jan. 1.
5,726 3,630 12,532
299 196 368
. 23,096 17,481 20,240
Tobacco, domestic . .......--. hhds. 19,630 22,303 33,~87
Tobacco, foreign.............. bales. 47,074 49,905 56,588
Coffee, RiO.....coo covnaaaennn. bags 201,468 218,010 265,222
Coffee, other.......c.cocneen. bags 89,045 77,100 £0,000
Ccffes, Java, &C..cv cavennene. mats 91,983 82,739 111,062
BUEBT ccceennmnnen caccmmannnns hhds 31,000 38,159 22,265
E< 11 VTeT) R boxes 2,100 2,101 None.
BULAL o vomessupesissevomes oo bags, &c.| 1,048,127 | 1,235,600 716,961
Molasses, foreign.. ........... hhds. 411 2,031 1,879
Molasses, domestic...... ...... bbls. 2,500 . 5000 800
HideS.:ceeeerencenecacanaccacenn- No. 194,700 191,30 116,300
COtLON: < soissvwmsins os vaeonams bales 213,033 129,339 288,475
BOGID..cx corenoecssnss sussnnasel bbls. 3u,073 - 19,349 40,991
. 8pirits turpenting .......... ...bbls. 1,705 1,315 4,513
b V'Y S T D bbls. 1,291 745 1,120
Rice, E..I....omcis0weenanceraes bags. 1,200 4,500 16,000
Rice, domestic. . .... .bbls. and tes. 2,500 1,520 | 1,440
Lingeed....cccaecne conccne can- bags. 12,500 12,500 | None.
BAItPOLIO. o n  ceeecencnnns bags 11.500 13,600 | 13,170
Jute butts ..c..cee coeeieaan- bales 53,400 53,900 47,500
Aanilahemp....ccocmeneaae - bales. 5,048 6,351 13,800
188l heMP..cccccccccccccccccas bales. 37,221 35,7156 22,856
in plates...... T SR— bxs. 25,726 33,852 12,542
Pigload..ccoaeemaeamciinaniann. 1bse. 817,177 819,177 291,256 |

There has been an active speculation in lard futures, and
prices have materially advanced. To-day part of yesterday’s
advance was lost, but the close was steadier at 7-27c. for Jan.,
7:30c. for Feb., 7'40c. for March, 7+47c. for April and 752c.
for May. There has been a large sale for spot, but the close
is somewhat unsettled at 7:10@7:15c. for prime city, 7-25@
7530c. for prime Western and 7-65@770c. for refined for the
Continent. Pork has also advanced, but was quiet to-day at $13
@$1325 for mess and $1525@$16 for clear. Bacon remainsnom-
inal at 614@7%c. Pickled cut meats have been fairly active
at 61{@634c. for bellies, 53§@53c. for shoulders and 8%{@9c.
for hams. Beef and beef hams remain nominal. Tallow has
been more active and firmer at 6 1-16c. Butter still shows an
upward tendency, and State creamery is quoted at 23@36c.,
but closes quiet. Cheese is firm "at 9@13}4c. for State factory.

Brazil coffees have remained quiet and somewhat depressed,
but were steadier to-day, though rather nominal ; quoted on
the spot at 93{c. for fair cargoes Rio, and options closed with
buyers at 8'05c. for Jan., 8-25¢. for Feb., 8'40c. for March,
8-50c. for April and 8 60c. for May. Mild coffees have had a
very free sale, including Java to-day at 15@ 19c. Raw sugars,
at & decline to 45;@4 11-16e. for fair refining, have been much
more active this week, especially in mats and bags of
foreign and in Louisiana product, the sales to-day including
No. 3 lloilo at 4c. Refned in fair demand and steady. Teas
have continued to develop speculative interest, the standard
grade selling very freely for March at 24%5@2455c., but the
close to-day is 1{c. under these prices.

Kentucky tobacco is without new
firm; lugs 7/{@8%4c., leaf 8!5@1lc. Seed leaf has been much
more active, the sales aggregating 1,556 cases, of which 800
cases were 1883 crop, Pennsylvania, 814@ 20c.; 200 cuses 1882-’81
crops, do., b@11c.; 100 cases 1883 crop, Wisconsin Havana, 16
@35¢c.; H6 cases 1883 crop, Wisconsin seed leaf, 12c.; 100 cases
1883 crop, New England, 13@?20c., and 100 cases 1883 crop,
Ohio, p. t.; also 800 bales Havana 80c.@$1 15. and 150 bales
Sumatra &1 30@$1 60.

In crude petroleum certificates the pressure to sell and the
Jack of speculative support to values continues. The opening
to-day was at 73c., followed by a decline to 715¢c.; then came
a partial reocovery, with the close at 72t5c. Sales onthe two
Exchanges 8,523,000 bbls. Clearances 8,760,000 bbls. Refined is
somew hat unsettled, and we quote standard test in bbls. at 7’4
@7%c., and in cases 91{@10!;c., and naphtha at 744c. Naval
stores have been dull, although stocks are much smaller than
last year; but to-day prices were rather firmer at 31@31%5c. for
spirits turpentine and $1 221 @ $1 30 for common to good
strained rosin. )

Metals showed some speculative interest early in the week,
but it was not maintained, and at to-day’s exchange pig iron
certificates were dull and prices purely nominal; $16@$1615
bid, $1714@$1714 asked. Tin quiet and easier at 1595@16:20c¢,
spot, 16°10@16'80¢c. futures. Tin plate dull and heavy at
&4 50 asked. Copper fairly steady at 103{@11*10c.; on first
call 25,000 Ibs. January sold at 11c. Lead nominal with 315c.
bid for domestic. Spelter weak at 4-15c. asked for domestic.

Ocean fireights show a further decline in rates, the specula-
tion in grain having been a potent influence in checking ship-
ments. Barly in the week the steamers accepted 4d. for grain
to Liverprol, and 5d. to other British ports and Antwerp; but
to-day 4}{@414d. was paid to Liverpool.

feature, ‘but is quoted

COTTON.
: FrIDAY, P. M., January 9, 1885.

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this  evening (Jan. 9), the total receipts have reached 133,994
bales, against 154,075 bales last week, 207,893 bales the previous
week and 258,340 bales three weeks- since; making the total
raceipts since the 1st of September, 1884, 3,825,510 bales, against
3,647,207 bales for the same period of 1883-84, showing an
increase since September 1, 1884, of 178,303 bales.

Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. [ Tolat.
Galveston ... .. 2,984 5,048, 1,190| 1,261 405 540 11,728
Indianola, &c. SRR T R —— - 235 235
New Orleans...| 6,596| 7,985 9,254} 9,124 6,215| 11,26+ 50,418
Mobile.......... 2,798 2,487| 1,852 332+ 1,733 120 9,214
Florida .... ccc.| ceeans — 10 a— .---| 1,291} 1,291
Savannah ...... 2,531 3,986| 2,475 2,493! 1,848 2,437| 15,770
Brunsw’k, &c. sde - e caee e 26 26
Charleston ..... 1,643 977! 1,138 318 862 520|. 5,458
Pt. Royal, &c. e — wows — 57 57
Wilmington .... 452 366 405 326 373 413, 2,335
Moreh’d C.,&c R S cane —aié - 250 250
Norfolk......... 2,621 2,900 2,520/ 1,168} 2,463 2,310| 13,982
West Point,&c waee - ....| 6,239 6,239
New York..... | 1,760{ 1,441] 2,309 228 88 376 6,202
Boston ......... 416 414 396 488 547 503] 2,794
Baltimore...... cen S ass P S ee-.| 5,127 5,127
Philadelp’a, &c.| 1,405 251 136 209 153 714 2,868
Totals this week' 23,206 ‘25.885! ‘21.955| 15,917| 14.687) 32.314|133,98%

" For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1, 1884, and the stock to-night,

and the same items for the corresponding periods of last year.
. e 1884-85. 1833-84. | Stock.
vecetpls 10 | “ypig | Since Sep.| This |Since 8ep.|- Joo- <
January 9. | o |1 1834, | wWeek. | 1,1883. | 188 | 1884
Galveston ...| 11,728/ 400,973| 11,202 478,149| 387,856 97,820
Ind’nola,&c| 235 9,984 112 7.870 235 . .68
New Orleans.| 50,4181,159,377| 38,098(1,158,627| 414,377 444.421
Mobile .... .. 9,214| 189,242| 2,955/ 203,212 53,935 58,312
Florida ......| 1,291| 55,237 278! 26,007 5,226]  .e....
Savannah....[ 15,770 628,300 7,514| 535,856] 76,848/ 104,721
Br’sw’k,&c 26 8,767 ...... 6,522  eeceee]  ceeaee
Charleston...| 5,458| 417,037| 4,872 343,445 44,192] 75,572
Pt.Royal,&c 57| -4,758 301 11,115 471 1,690
Wilmington..| 2,335 .85,534 940| 78,893 11,704 7,393
M’headC.,&c 250 8,552 243| 10,619  eeeol  eeeeen
Norfolk...... 13,982 453,836 8,976 449,313 51,278 51,929
W.Point,&ec.| 6,239 247,381| 1,604 163,723 4,423  ......
New York...| 6,202 29,061 6,562] 57,921 239,097| 304,782
Boston....... 2,794| 57,88¢| 5,869| 80,245 6,310 6,885
Baltimore ...| 5,127 15,849 5 7,502 21,353 25,110
Philadel'a,&c| 2,863] 23,742 714 8,186 12,232] 11,957
Total....... 133 994 3,825,510| 90,24513,647.207/ 979 537'1,190.655

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— | 1885. . 1884. 1883. 1882, 1881. 1880.

Galvest'n,&e. '11.963‘ 11,314 27,190 8,654 23,156 8,993
New Orleans.| £0,418] 33,098] 68,364 29,533 30,5'65 40,700
Mobile .. .... 9,214 2,933 9,415 3,933 8,628 12,741
Savannah....| 15,77 7,514 12,797 12,173 20,276 18,151
Charl'st'n, &c 5,515! . 5,193 10,608 8,818/ 10,510 10,905
Wilm’gt’'n, &c 2,585 1,183 3.256 4,838 2,452 1,558
Norfolk, &e..| 20,221 10,580 20,209 21,203| 18,474 - 14,503
All others....| 18,308 13,428/ 23,543 25,696] 15,513 21,933
‘Tot. this w'k.| 133,994 90,245 175.382] 114,868 129,604| 129,180
Since Sept. 1.|3825.516G{3647.207|3361,841{350),416{3694,43%|3445,830

Galveston includes [ndianola; Charleston inciudes Port Royal,. &e..
Wilmingtonincludes Morehead City, &c.; Norfolk includes West Point, &¢;

The exports for the week ending this evening reach a total
of 139,130 bales, of which 101,605 were to Great Britain, 17,255
to France and 20,270 to the rest of the Continent, while the
stocks as made up this evening are now 979,537 bales. Below
are the exports for the week and since September 1, 1884,

| Week Ending Jun. 9. From 8ept. 1, 1884, to Jan. 9, 1835.
Eupported to— Eurported to—
Exports
from— Great | Conti-| Total | Great Conti- |
BriL'n.IFT‘mce nent. | Week. | Britain.|France; gent, | Total
Galveston...... 1 -1,4:37i 2,533] 1,681 i8,673; 128,449| 7470 52,702; 188,711
| New Orleans..| 33620 8,579 7.853] 53,054 "869,796, 182,998 R0€,279| 759,071
Mobile......... 3,513 .ue... 7000 4,215 11,459 ...... 700 12,159
Florida..cooovin] coviva] veveas] cueens ‘ ........... Wl ewese . eeeiss]  eseese
Savannah..... 13.297‘ 650 500, 14,447, 145,549, 11,699 131,461| 341,709
Charleston*...! 5,215, 3,022 4,109] 1237 127,170] 22,259F 122,619 12,048
Wilmington... 4‘411.‘. ............ 4441 41401 ..... o 12,210 53,641
Norfolkt....... 2,'517| 1,782, ...iee 4409 238,1:7| 4,625 21,070] 261,822
New York..... 9,562 657 4,120| 14,475] 224,£92| 25,860 94,331 844,989
BOSLON v s vess . 5.350(‘ ............ 5,350i 69,012 ..... 251 70,193
Baltimore ... . 3.7495 ...... 1,290 5,043 85,595, 3,050 20,482 121,427
Philadelp’a,&c¢ (13 UL | RN 612 239NT] s wn 3,616 37,333
Potalicss sess llO],GO.’)“ 17,253 - 20,270] 139,130 1,477,257!257,765 523,07112,183,103
Total 1833-%4 117,557 15,013 33.820 miﬂ‘m'l,?w 10\"31”4\_"-“1" 2,117 %14

AR0 RTA

* Includes expors trom Port toyal, yc.
% Includes exports frowm West Point, L,

AR
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‘dealings, operators being seemingly unwilling to remain

‘were to arrive. The following are the official quotations for
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street.

On Shipboard, not cleared— for .
- Leavin
JAN. 9, AT— | Great Other | Ooast pv i
- ck.
Biitain. | France. Foreign’ wise. | Total. | .
New Orleans....| 74,367 |34,027 | 14,397 | 3.622| 126,413 287.964
Mobile..... ..... 18,200 | Nomne.| Nomne.| 5,500} 23,700 30,235
Charleston ..... 2,500 | None.|1¥%,652| 4,000 -19,152 25,040
Savannah .. .... 10,400 | None.| 4,800| 2,100 7.300 59,548
Galveston.. .... 9,620 | None.| 4,272 | 4,113| 18,005 19,551
NorfolkK .... ....| 26,841 500 | None. 300 | 27.644 23,634
New York.. .... 4200 | Nomne.| 2,750 None. 6,950 232,147
Other ports..... 5,000 | None.| 1,000 | Nons. 6,000 55,954
Total 1885. 151,131 (34,527 {39,871 | 19,635 | 245,164 —'_731,3737'
Total 1884 .... 141,045 | 25,202 | 51.373 | 9,933 | 227.561 | 963,104
Total 1883 ..... 133.694 ) 17,654 | 54.732 | 21.797 | £27.877 702.810

The speculation in cotton for future delivery at this markey
has been spiritless for the week under review. The continuance
of a free export movement, causing a rapid reduction of
stocks, led to some exhibition of strength early in the week ;
later on the possibility of a ‘“squeeze,” if not a ‘‘corner” on
early deliveries advanced prices slightly for January and Feb-
ruary. But all these influences proved of trifling effect on
Wednesday afternoon, when disquieting rumors from the
Stock Exchange increased the pressure to sell cotton, weaken-
ing the confidence of the ‘bull” party and resulting in a
gharp decline in distant deliveries, until prices were brought, ;
for the entire crop, within the unusually narrow range of 60
points, or less than 5;c. Thursday there was a further decline
of a few points, but it was partially recovered in the later

‘“short” over night. To-day the danger of a ‘‘corner ”.on
early deliveries was believed to have passed, and after an
irregular opening prices gave way rapidly, the early deliveries
fully sharing in the decline, and as compared with last Friday
the close is 6@ 18 points lower. Cotton on the spot has remained
very quiet and was to-day dull and weak, closing entirely
nominal at 1114c. for middling uplands. "

The total sales for forward delivery for the week are 401,900
bales. For immediate delivery the total sales foot up this week
1,137 bales, including —— for export, 941 for consumption,
196 for speculation and — in transit. Of the above, —- bales

each day of the past week.
UPLANDS. | NEW ORLEANS. ! TEXAS.
Jan. 3 to B e ‘ t
Jan. 9. Sat. | Mon Tues, Sat, | Mon Tues Sat, | Mon Tues
Ordin’y 81| 87% i 8% | 87 | 613 | 915 | 935 | 913 | 9lg | Ol
Strict Ord..| 95,8 | 901 | 9916 | 92147 | Y16 (956 | S99 | 9916 | 9916
Guod Ord..|i0k l1olg |tulg (133 |1C33 103 (103 (1038 [103%
Str. G’dOrd'10 '101g (10 {103 1031 103 1034 1103 {10%
Low Midd’g!101314'10131¢ 10135811114 (11143 11134 {11k {111, 111144
Str.L'w Mid|11 11 11 11'¢ (1134 |111 (113 (11} |11}y
Middling...{111g '1l1g 111g [1135 {113g (113 |1133 |[1138 113
Good Mid .|113;g 1134 (11818 [1194 119y 11248 (1191 111915 |119¢g
Str. G’d Mid{113a {113 (11l (1134 |11 113 1183 (118 143y
Midd’g Fair{117% 117 1173 [121g |121g |l21g |12 1213 (121g
AP sewsin 21 121 ILulg |19y 123 (123 123 1127 123
Wed 'Th, | Fri. ‘\Ved Th, | Frl. Wed| Th, | Fri.
Ordin'y. ¥ 8Ty | 8% | 873 | 913 | 913 | 9l | 9l | 913 | 9lg
Strict Ord..| 9516 | 9918 | 99167 Y916 69,8 | ¥918 | 98| Y98 | 9918
Good Ord..{1038 [101g [1ulg [1038 1033 |103g {1038 (1033 {10%
8tr. 6’d Ord 10g |10 1101 (1034 108 {1031 1031 {103 [10%
Low Midd’g 1013;¢/101814'101316'1111g {1115 (11114 111115 [111;g |1111g
Str.L’w Mid{11 11 11 111 11}4 11 11y 1134 (1114
Middling...|113g |11 [11lg (113 {1133 [1133 (1133 |1193 |113%
Good Mid..|115;¢ (1161 (11514 |11994 [119,5 |1191g |11914 {11016 [1191g
Str.G'dMid'111 |1llg 1119 L1 113 (1133 (1713 |[1133 (1134
Midd’g Fair 117 117 {1173 |12'g (1218 |l%1g |1218 1213 [121g
Fair........ 1121 '12lp 121y 1123 193 1235 11233 1123 123
STAINED. | Sat, ‘lMon"l‘ues Wed Th. | Fri
Good OrdinaAry .c.ceeeee-.. @1b.! 8l 81g 81ig 81a 8y | Bl
Striet Goo:l Ordinary............ 09318 | 9316 | 9318 | Y818 | 93:6 | 9916
Low MiddlUng. ... cveenennneeans 10 10 110 10 10 10
Middling......ceceaceceaaaeanioces 105 |10% '10% [10% jlu% |10%

MAREET AND SALES. ,_

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SALES OF SPOT AND TRANSIT. | FUTURES.

SPOT MARKET |~ pv \ oon- | Spee- Tran-| ' Deliv-
CLOEE: port. sump ul'tn! sit. | Total. | Sales. | eries.

Sat . . T 03 . ...l 103] 31,500] 5,100
Mon . Lol 113] 55.506] 3400
Tues. 162 ... 212| HR,000; 1,600
Wed 34l eas 129! 70,050 800
Thurs SR, | — 382| 86.000] 2,000
Fri. YeaEll weww 195/1€0,900| 2,600
Totnl. 194! ___.! 1.17271401.900 13 500

The daslv deliverics given avove arc ucbialy delivered the day

the closing bids. in addition to the daily and total sales.
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_ THE SALES AND PRICES OF FUTURES are shown by the follow-
ing comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and

* Includes sales in September, 1824, for Srptember, 153,200 ; Septems
ber October, 1or October, 421,%00; Septe mber-Novewber, for November,
582,200 ; September-December, for December, v67,800.

g_?"' Weé Lave nciudaed 1 the above table, and shall continue eg{ak
week to give, the average price of futures each day for each month, It
will be found under each day following the abbreviation *‘ Aver,” The
averaee for each month for the week is also given at bottom of table. v

Transferabie Orders--Saturday, 11°15.; Monday, 11'20c¢.; Tuesday,
11-25¢.; Wednesday, 11°20¢.; Thursday, 11°15¢; Friday, 11'050.

The following exchanges have been made during the week:

.03 pd. to excl. 100 Feb, for Jan. | *04 pd. to exch. 300 Feb, for Jan.
-35 pd. to exch. 1, 00 Feb. for May. | 02 pd. to exch. 500 KFeb. for Mar.

05 pd. to exch. 100 Feb, for Mar. I 24 pd. to exch. 400 Mar. for May.

10 pd. to exch. 100 Jan. for July.

01 pd. to exch. 100 Jan.
Tor regular.,

y 05 pd. to exelr. 1,100 Feb. for Mar,
8. n. sth | *13 pd. to exch. 200 April for May,

previous to that on whicn thoy are reported.

l *32 pd. to exch. 1,10y Feb. for May,

‘Even 1,600 Jan. for March.
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought dowan
to Thursday evening. But to make the totals the complete
figures for to-night (Jan. 9), we add the item of exports from
the United States, including in 1t the exports of Friday only.

1885, 1881. 18833. 1852,

Btock at Liverpool ._.... hales. 098,000 695,000 699,660 572.000
S8tock at London.......... ceee. 45,000 54,600 80,000 40,700
Total Great Britain stock . 743,000 759,000 773,000 612,700

.~ Btock at Hamburg. ............ 6,000 . 2,800 4,000 2.200
Btock at Bremen. .............. 37,000 60,200 25,100 42,700
8tock at Amsterdam .......... 51,000 48,000 1,520 11,C00
Btock at Rotterdam ........... 00 - 1,200 3,400 400
Btock at Antwerp.............. 1,300 3,500 800 2.090
fStockat Havre............ .... 216,000 141,000 151,000 130,002
Stock at Marseilles............ 4,000 5,000 4,000 4,200
Stock at Barcelona........ .... 335,000 44,000 42,600 35,000
Btock at Genoa. .c.ccuven: ou-a. 6,009 10,000 9,100 5,500
Btock at Trieste.... .. -c....... 4,000 8,000 5,700 4,060
Total Continental stocks...... £63,900 323,709 216,900 237,150
Total European stocks ....1,106,900 1,073,700 1,025,900 849,850
India cotton afloat for Europe. 63,000 1¢9,000 97,0600 133,000
Amer’n cott’n afloat for Eur'pe 619,000 574,000 727,000 525,000
E t,Brazil,&c.,aflt for E'r’'pe 44,000 52,000 62,000 45,000
8tock in United States ports .. 979,537 1,190,665 930,637 1,137,125
Btock in U. 8. interior towns.. 301,538 336,5L3 339,669 330,783
United States exports to-day.. 12,500 42,000 17,800 18,000.
Total visible supply.... ... 3,126,175 3,397,910 3,200,036 3,038,753

«Of the above, the totals of American and cther descriptions are as follows:

American—
Liverpool stock.... ......bales 493,000 457,000 429,000 413,000
Continental stocks........ .... 215,060 235,000 151,000 127,000
American afloat for Europe... 619,000 571,000 727,000 525,000
United States 8t0CK............ 979,537 1,190,665 930,687 1,137,125
United States interior stocks.. 301,538 356,545 339,669 390,783
United States exports to-day.. 12,50) 42,000 17,600 18.060,
Total American............ 2,625,575 2,855,210 2,598,156 2,610,508
East Indian, Brazil, &c.— .

fiverpool 8t0CK ... cceeonanan.. 200,000 239,000 270,000 159,00
Londonstock.. .. ccveen caar.n 45,000 54,000 80,000 10,700.
QOontinental 8t0cks...cucaue.... 148,900 88,700 92,900 110.150
India afloat for Europe........ 63,000 109,000 97,000 133,000
Egypt, Brazil, &e., afloat...... 44,000 52,000 62,000 45,000
Total East India, &e.... .. 500900 542,700 601,900 487.8350

Total American. ...........2,625,573 2,855,210 2,593,156 2,610,908

Total visible supply ....... 3,126,475 3,397,910 3,200,055 3,098,758

Price Mid. Upl., Liverpool.... 51%14d.  5165.d. Sl d. 61164,

¢=¥~ The imports into Continental ports this week have been
107,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 271,435 bales as compared with the same date of
1884, a decrease of 73,571 bales as compared with the corres-:
ponding date of 1883 and an ¢ncrease of 27,717 bales as
compared with 1882. .

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1833-81—is set out in detail in the following statement.

‘bales Zless than at the same period last year. The receipts at

the same towns have been 19,570 bales moge than the same
week last year, and since September 1 the receipts at all the
towns are 53,099 bales less than for the same time in 1883-84.

QUOTATIONS FOR MIDDLING COTTON AT OTIIER MARKETS, —
In the table below we give the closing quotations of middling
t 1 1 : . = " ~
cotton at Southern and other principal cotton markets for each
day of the past week. -~ S

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Jan. b | o T T T T T : :
e Satur. | don. | Tues. | Wedncs.‘ Thurs. Fri.

Galveston ...} 109 1094 1094 1694 1094 10915

New Orleans.| 10lg 1019 1074 1076 1038 1033

Mobile ....... 1014 1014 1014 104 1014 1014

Savannah. ..| 103 103g 1G3g 103g 103g 1038

Charleston . .| 105g 1G5g 1038 105g 105 101g

Wilmington..; 10lg 1019 1u9g 105g 105g 1053

Norfolk ...... 103 103 103 103 101144 10114g

Boston.......| 111g 111g 111y 111g 111g 111g

Baltimore....| 10154 10154¢ 11 1015+g 10154 107

Philadelphia.| 1124 1114 1134 1114 1134 113

Augusta ..... 1033 1038 1033 103s 1038 103s

Memphis ....| 1(3g 103g 101y 10 103 103g

St. Louis..... 103 1033 103g 103g 103g 103g

Cincinnati...| 10l 109 1019 101 101 1019

Lonisviile....| 103 103g 103g 104 10 | 10

RECEIPTS FROM THE PLANTATIONS. —The following table is
prepared for the purpose of indicating the actual movement each
~eek from the plantations. Receipts at the outports are some-
Simes misleading, as they are made up more largeiy one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add

that these figures, of course, do not include overland receipts. -

or Southern consumption; they are simply a statement of the

weekly movement from the plantations of that part of the crop

which finally reaches the market through the outports.
RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. St’k at Interior Towns.'Rec'pts from Plant'ns.
Ending— ligo 63, 183184, '84-'85. '82-'83.|'83-'84. '84.'85. '62-'83.'83-'84. '84-'85.
Oct. 21...... 211,738 232,845 285,112 139,317 236,936 120,511 256,016 286,861 321,069
“ 1. ...|256,628 241,921 277,470 175,002[276,734 156,05 202,398 281,069 304,017
NOV. 7...... 262,251 267,604 257,011 211,740|5313,249 174,990 298,899 804,119 275,979
“ 14, 230,154 212,075 269,114 241,123/213,020 198,970 201,587 272,758 293,088
“ool..... 242,160 222,510 258,774 259,175 (359,748 226,580 257.221 258,320 280,343
“ 98..... 255,007 222,185 284,092 275,700,874,554 267,138 271,622 287,001 322,280
Dec. 5 ..... 217,017 265,454 '276 301|201,376|386,477 316,019 262,603 277,397 325,188
“ oy2... 262,015 281,163/259,457/209,528!410,246 335,451'270,167 304,932 308,339
BT T 258,170 217,733 258,310, 330,903 423,577 363,806{ 205,035 201,004 286,755
“ 9G...... 251,923 201,686/207,893/376,8554:2,310 363,520 204,785 200,419 207,547
Jan. 2...... 224997 140,612(151,075/338,647/407,974 310,453 228,789 126,276 140,043
“ oo 175,882 90.215/132.991/330.2151380.998'820.785' 171,983 72.169'106,201

The above statement shows—1. That the total receipts irom
the plantations since September 1, 1884, were 4,129.080 bales;
in 1883-81 were 3,987,949 bales; in 1832-83 were 4,225,604 bales.

2.—That, although the receipts at the outports the past week
were 133,994 bales, the actual movement from plantations was
105,291 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations

w e
“* This year s figures estimated.

The above tpta.ls show that the old interior stocks have
decreased during the week 24,748 bales, and are to-night 55,007

g2 d gpgttrrez o CZLoEEESSEToAZZ0x | for the same week were 72,169 bales and for 1883 they were

§ = S228783 £ E-BEFZTSRiscoEEBGE 171,983 bales.

B B BESGREZ & BUEREBEENIZECEERZER 3 |

® B owwéc‘r’éa o EESEFEEES g2 BF2E g AMOUNT OF COTTON IN SIGHT JAN. 9.—In the table below

= o PEgEE R B BrzE @l 20353 REQEY Z .| we give the receipts from plantations in another form, and add

. SRz o 2 PQepfRET oI e anT g 2 ; i

Dog BEE ~m S oBm Pl B LT REas G o @ | to.them the net overland movement to Jan. 1, and also the

: bl f2 O i BRHIASE! b & 7 i g i

: g;_,e‘q L § EC A ERHIATE! bl g takings by Southern spinners to the same date, so as to give

: @ap, ;2" @ Qi m@ B Bl substantially the amount of cotton now in sight.

o | e ' : | 1884-85. | 1883-84. | 1882-83. | 1831-82.

c.o|oo =) [ | [ - Q- | S '

g 1o Bl T <. PR IR > e 5 e vy —

B B B R R R e ea IaD §.; b S| Receipts at the ports to Jan. 9|3,825,510 3,647,207|3,361,841 3,500,410

S| W| NSFWLES O NWNLTDRIOTORUHBIOD KW | g | Interior stocks on Jan. 9 in

o) ST b § 3 excess of September 1....... 303,570| 340,742 363,763| 389,625

- - Y "3’ IeY " _— - —

ol S| Swow e i ! .’;?3-_-0.5.»‘; YO~ H&?\]S&O’J; ?.@ B Tot. receipts from pianta’tnsi4,129.030{3,957,949|4,225,604:3.890,035

S| 8o TE B EES L MOT APRE R SPIIAT| 2 3 | Net overland to Janwary 1....1 853,048] 882,411 413,052} 3:3.210

12| 2| 5528208 ol deaauahdleloshulaZd| @ | | | Bouthern consumpt'n to Jan. 1| 115,600] 1:28.0u0 130,000 140,000

W|U| CRDAWID ® ;| OO HHOLCNOTFWIHNHOT N | B ) Total in sight J 9 1 '0‘; 128 1,493,561 I—(;—-@l;—s-l—s-g;
S otal in sight January 9..... 0602,1:8 {,493,561]4,76%,6 ‘I 313,545

< o » f ’

o | =4 | = S| - > 2 . - — —_—— ———

SNl = Dl Gt et AR Sww | §913% 3 | Northern spinners’ takings to ‘

NG Toke wn D ecwcbpibon  amewwod 8T TS| iy 9. o m30e11 egsontl 920.162'1.100.568

W| 0| AWOCWID - | LHEDVOENIWORO=HP ORI ’ o ® [t~ will bg scen by the above that the inercase in amount i sight

W w T [ N Rl to-night, as compared with last year, is 104,764 bales, the decrease

S|ola o SICR o8 wpno slxrwso N = from 1882-33 is 166,538 bales, and: the increase over 1881-52 is 238,583

QlvigEeiay bl Tuakvoioto: Weikwaiw| S8 |7 bales. . _ ,

R Bl Ho@aaod SIS it tasor ] Y WEATHER REPORTS BY TELEGRAPH.—While there has been

rain in about all scctions of the South during the week, the

Wl = [ . . - .

*lolw e W 0 8+ | |_ | rainfall has not in general been heavy. Cotton continues to

s B b 24 | S - e SO sSy| |=

ol orws TSRS N3 < = s ? —_— . .

2N 2ni3a0n I Cai2PaniionsIRBIRT8| 58 |&'S | be marketed as freely as the weather and facilities will permif.

N

QO PUDTVWE O mOLLCRNISNITAD~IAIT -] " s S . ;

o : SN |8/ Galveston, Texas.—It has rained on two days of the week,

- - - . D -

0| o S 2 infs ; . ; :

K 583}‘3:%5 :Cg 5@:%5::‘-“‘;;‘3“ ’wg_;agaiglgm S % | the rainfall reaching twenty-three hundredths of an inch.

O N QWIS 19 MO BN NSNS0 =3 |1 S 7 her 59 hi : 9

o|oigusoney @ UG riskh koo bk _r-:g S Averag.e thermometer 52, highest 67, 10§vest . '

B1&| &8RS0 il Gega Rt nunshssSrn $ §‘ Indianola, Texas.—We have had rain on two days of the

el ya - z 3 week, with a rainfall of two inches and ten hundredths. The

Wieio LieN LR =oHp dwl 8§33 N . -y ‘

o Glkeke oo 100 paolbn kRS oo § ? §:§ thermou:eter has averaged 50, the highest-being 70 and the

25| T80 20nS B RlSunpcrarduonnonan i P lowest 25. :

= o - S | Palestine, Texas.—It has rained on three days of the week,

| W (94 . 8 ® . . .

B8 Snsopr Sl oRrRSHAREG: KORTOORE | ?§ & | the rainfall reaching fifty-three hundredths of an inch. The

®|w wOO LW G RO N RS RIITN R : . < .

S| G| RRICEOD ol oSSy 5 =& |° | thermometer has averaged 44, ranging from 18 to 66.

® EoGhSE &l GRSESRRRES: Fhcatban! y ’ -

New: Orleans, ,Louisiana.—It has rained on three days of
the week, the rainfall reaching two inches and eighty hun-
dredths, The thermometer has averaged 50.

.,
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Shreveport, Lowisiana.—1ic was rainy during the early New Orleans reported below high-water mark of 1871 until
part of the week, but the latter portion has been clear. The Sept. 9, 131‘4’{ ‘{he{i fl_xe 2‘331'1% Ois‘é’a’}ug‘; _W}ﬂs‘ Cl(l)ilﬁ).%’;?-‘i t}) hlf%'h'
‘B L 1 s e o s i _ | water mark of April 15 and 16, 1874, which is 6-10ths of a foot
rainfall relacLed thlrdt)f ugh:Uhtung; Bt of.an 1:30 h; L g above 1871, or 16 feet above low-w:m’ter mark at that point.
= o i ) & Qo o & ~ } -
TGRS RASL SR L @ 9, Ave S IxpIA° COTTON MOVEMENY FROM ALL PORTS. — We have
Vicksburg, Mississippi.—Telegram no received. re-arranged our India service so as to make our reports more
Columbus, Jississppi.—We have had rain on two days of | detailed and at the same time more accurate. We had found
the week, the rainfall reaching one inch and twenty-eight it irnpossible to keep out of our figures, as cabled to us for the
- ‘hundredths : ports other than Bombay, cargoes which proved only to be
un¢ Urleansas.—Teloe t tecsived shipments from one India port to another. The plan now
g Little Rock, Arkansas.—1lelegram not received. followed relieves us from the danger of this inaccuracy and
Last week there was but cne clear day, there being almost | keeps the totals correct. We first give the Bombay statement
" constant rain from 12 o'clock Friday night to noon of Tues- | for the week and year, bringing the figures down to Jan. 8.
day, causing much damage to railroad lines in this State and BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.
in Texas. The rainfall reached eleven inches and three IRipments this week.| Shdpnents since Jarn. 1. Receipts.
hundredths. Average thermometer 36, highest 58 and low- | Year) &reai| Conti-| o . | Great Oonti- e Thig | Sire
it 12 Brit’n.| nent. ““’““'lBrimin nendt. Tois ! Feek.| Jan.l
: i vliiedi~T6 B ; 1835! 2,000/12,000 14,900/ 2,000 12,000 14,00¢/16,000 16.000
Helena, Arkansas.—It has rained on three days and the | 15371, 370001 51000/19,000] 18.000| 24,000| 12.000/47.066| 77.C00
3 rem ainder of the week has been cloudy. The rainfall reached L4R3] 7,000 11,000?18.0001 15,000| 13,000 26,000[{29.060] 56 .00
N ; : 5223 ; 129,020/ 3 3,000(2 ) }
£ one inch and ninety-six hundredths. Average thermometer 1582 23,000 6,00029,020! 30 000! 16,000] 45.0C0128 boe|  €2,000
40, highest 64 and lowest 22. According to the foregoing, Bombay appears to show a ]
, o ) . , decrease compared with last year in the week’s receipts of
‘ f Memphzs,_ _T Cpnessec ,It has .ramed on two days of the 31,000 bales, and a decrease in shipments of 5,000 bales, and '
L ; week, the rainfall reaching two inches and forty-five hund- | the shipments since January 1 ghow a decrease of 28,000 bales,
' 2 redths. The thermometer has averaged 40, ranging from 13 | The movement at Calcutta, Madras and other India ports for
5 g ging ;
to 64. ’ the last reported week and since the 1st of January, for two
3 s o - . s : years, has been as follows. Other ports” cover Ceylon,
Nas'hmlle, Tennessee.—It ha,s ran.led heavily on one c!ay Tuticorin, Kurrachee and Coconada.
: L _and lightly on two days, the remainder of the week being
, .: pleasant. The rainfall reached one inch and seventy hund. Shipments for the week. | Shipinents since January 1.
| Y- =
& redths. The thermometer has ranged from 7 to 65, averaging Greal | Oonli- Great - .
i 38 ‘ T Britain.| nent. | Total. | Britain, |Oontinent.| Total. :
L . Mobile, Alabama.—It has been showery on two days and ‘_?allgggta—- _ 500 <00 L ;
) } has rained severely on one day of the week, the rainfall lgg'ijjj::: 1ec0! LIl 1,000 3.000 o 3.000 !
z % i i \1 -s1 ; . vadras— 1
] reaching three m.ches arid sixty-six hundredths. Average| “{3ce™ 500 | ... 500 5001 . 500
: ] thermometer 47, highest 67, lowest 22. 1854...... (77711 1L S 500 1,00 ...... 1,060 ,
y ] Montgomery, Alabama.—We had rain on three days in the abothere—) 1 b s N T §
9 early part of the week, but the latter portion has been clear 1884...... 800 | eeee.nf B8O GO0} s 800 ]
g and pleasant. The rainfall reached one inch and five hun-| rotal all—- ' |
. < = s i (o) o i
6 L dredths. The thermometer has averaged 44, the highest being }324’ R ng?, e i‘;,)}) 4 ‘}:g:',g e i:ggg ;
g . 68 and the lowest 19. ‘ The above totals for lflt; :v:éek_ ;how that the moveme:nt from
5 Selma, Aiabama.—It has rained on two days and the re | ¢he ports other than Bombay is 1,300 bales less than same }
? mainder of the week has been pleasant. The rainfall reached | week last year. For the whole of India, therefore, the total ‘=
: one inch and thirty-five hundredths. We have had killing | skipments since January 1, 1385, and for the corresponding ;
» £ o " v X >y I . I
: frost this week. The thermometer has averaged 47, ranging periods of the two previous years, are as follows: ;
) ‘ from 37 to 60 3 ) EXPORTS TO EUROPE FROM ALL INDIA. ;
_' Auburn, Alabama.—It was showery on three days in the Shipments s s — 1588,
s i et € (o all Europe This Since This Since This Since
< | early part of the weelf, but the 1att(,r'portwn has been c¢ear sodein a8 | ook | sveak. | Jan. 1. | voeek. | Jon. 1,
; and pleasant. The rainfall reached sixty-two hundrcdths of | — =i oo o o g o
i : =113 : Bombay ... .... 14,9¢C 14,000} 19, 42,000| 18,000, 6,000 1
an inch. We have bad killing frost during the week. Planters | yj oth{,’r ports.| 1,000 1000l 2300 4800 4503 10,500 ]
: ’ are marketing their crop freely. The thermometer has ranged Sy e e e :
> frdm 14 to 63{-’,’ ‘dVPl"\ginQ‘}: 40 v &8¢ Total - -uss 13,000 15,650, 21,390 46,800| 22,500/ 36,500
, = 3 . < ., s _ . . .
; 3 Madison, Klori da.—Telegram not received. ) This last statement affords a very interesting comparison of )
l Jllfacon, (ieorg}w.-—We }had ic,holwers on phrelcz days in the | the total movement for the three years at all India ports. ;
: early part of the week, but the latter portion has been clear : ) |
i and pleasant. The thermometer has averaged 43, the highest ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange :
S being 68 and the lowest 20 ments we have made with Messrs. Davies, Benachi & Co., of ;
i Culumbus, Georgia.—1t has rained on two days of the {ﬁg%%%ﬁ:&s%}feigggﬁz’tz‘; ;zor‘:&rli'ec%ie i’{; W‘,ﬁll‘é)f’o‘ifg)‘};gf !
. week, the rainfall reaching one inch and forty-one hun- th e and shinm te fa tla’ 05;1 ook and f thg
~ dredths. The thermometer has averaged 44, ranging from 21 | &re the receipts ang Supments for the past week and Ior the
0 to 68 , corresponding week of the previous two years.
5 Suvannah, Georgia—We have had rain on four days and | dlexondra, Eagpt, o s qRe.
- the remainder of the week has been cloudy. The rainfall | Januwary7 LBERAED. sk Ties-5a
g K reached ninety-six huniredths of an inch. The thermometer | gegeipts (cantars)— !
4 has ranged from 29 to 68, averaging 48. This week.... 170,000 90,009 100,000 i
0 & 5 g o : o Renan L b v ;
~ 4. Augusta, Qeorgia.-~The early partof the week the weather Bince Sept. 1 2,353.000 2,112,000 1,726,000
o was cold and disagreeable, with rain on four days, but the This | Since || This | Since || This | Since
- week closes clear and pleasant. The rainfall reached three week. |Sept. 1.|| week.|f.pt. 1.|| week. |Sept. 1.
8 inches. Average thermometer 43, highest 63 and lowest 22. Ex . . il
2 2 o s cxports (hales)— !
X Atlanta, Geor g;a.—It has rained on three days of the week, L0 LiVOrpOOl .. oae caas 20,000,200,000({12,000{154,000!(13,000 138,000 ;
2 the rainfall reaching one inch and thirteen hundredths. The] foCoatinent ........ 9,00U| 79,000(1 6,000 68,‘300] 9,000, 11,000 i
‘ }g@rel:‘tc’g‘lete" has averaged 31, the highest being 59 and the Total Europe. .. 129,:00/279,000)18,000,222,000 22,000,179,000
B Charleston, South Corolina.—It has rained on four days| Y, ST i G0 “’s'h fost 63 e B 5 % ond
e of the week, the rainfall reachinz one inch and eighteen | . This statement 5,,‘6‘%%8" at the reccilptsh‘ 0!“1!316 W ena.li
0 hundredths. The thermometer bas averaged 48, ranging from | 118 Jan. 7 were 170,000 cantars and the shipments to
: 28 to 67. Europe 29, 000 bales. '
) Stateburg, South Carolina.—It has rained on three days of | MANCHESTER MARKET.—Our report received from Manchester .
s the week, the rainfall reaching two inches and thirty-seven | to-night states that the market is flat. We give the prices for g
, hundredths. Ice formed on three nights, but at the close of | to-day below, and leave previous weeks’ price for comparison. ;
the week there is a favorable change in the weather. Average 1834-83. 1985-91. ,
- thermometer 42°6, highest 64 and lowest 20. - - o i
3 Wilson, North Curolina.—Telegram not received. 328 Oop. 814 (bs. Ori:| 32s gop. 84 bs. | ifia. !
8 4 The following statement we have also received by telegraph, Twist. Shirtings. | yprrg| Awist. Bhirlings. | gpids |
0 : showing the height of the rivers at the points named at 3 o’clock 1 0% s 5 Fa .
k. . QR : " .8, A, 8. 4 18 . da. M . !
7 January 8, .1880, and January 10, 1884, . Nov. 7|251,~81310|5 61527 0 | 5715 | 871162 9 |5 6 @7 1la 515 ;
o . e - « 14|RTig@ 9 |5 8 @7 1 | Hllg|8Te@ ¢ |5 6 @7 1lla| 57
4 |Jan. 8,'85. [Jan. 10,84, | « 218 @ 9 |5 9 @7 2 | b} |8l » 9ig]3 7 DT 1llg| 5l;¢ ‘
e . « 28l3942 9|5 9 @7 22| 513;4/8% @ 9185 7 @7 llg 6 ;
4 Feet. | Inch.| Feet. | Inch | Deo. 5|39 4@ 985 9 @7 3 | 51314/8% @ 9285 7 @7 1la| 578 ;
4 New Orleans ....... ..Below high-water mark| 5 8 4 10 | « 12|83 @ 985 8 @7 1 | 57 |82s@ 9 'o 8 @7 2| 513;4 ;
£ 7 Memphis......... ... Above low-water mark.| 22 2 24 4 « 19(8%s @ 9 |5 7 @7 O | 5136|833 @ 878'5 51326 1113 5% %
3 Naghville...cooeaeeeaas Above low-water mark. 9 0 9 4 “ 926|8%g @ 9 |15 7 @7 O 6 83 @ 8785 51326 11| 5134 |
1~ Bhreveport.... ....... Above low-water mark.| 23 6| 1L} 3 Jan. 2|37¢@ 91,6|3 7227 O 8@ 9 |5 7 @7 1 | 53¢ i
p Vicksburg........ ccz. Above low-water mark.| 34 5 | 39 4 .4 9l8747 9114!5 T9@7 O | 3154’8 @ 9 15 7 27 1 51614

3
K|

Digitized M2 ASER
http://frag i

Qro/




|
'

Kiizd for FRASER
|ouisfed.org/

THE CHRONICLE,

66 [VoL. XL.
OVERLAND MOVEMENT TO JANUARY 1.--In our editorial 1 Monihly Year Beginning September 1.
columns will be found our overland movement brought down | Receipts. | 1884 1883, 1882. 1881. 1880. | 1879.
to the 1st of January. - - -
. . . . S8ept’mb’r| 345,445 343.812| 326,656| 429.777| 458,478 333,613
COTTON SPINNING AND WEAVING MILLS 1N INDIA.—We are | October..|1,090,335/1,046.092| -980,584| 853,195 963,313) 838,492
indebted to Messrs. Lyon & Co., Bombay, for the following | Sovemb” 1,122,164,1,030,380/1,094,697 974,04311,006,501 942,272
very complete statement of cotton spinning and weaving mills | DPecemb’s 1,104,211{1,059,653 1,112,536 996,807(1,020,802| 956,464

working and in course of erection in India on J une 30, 1884:
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NEW-YORK COTTON EXCHANGE.—Since the organization of
the Exchange instances have occurred when the laws respect-
fng the disposal of memberships of defaulted or expelled mem-
bers have in certain cases been declared to conflict with the
Constitution of the State of New York, and the carrying out
of the law has thercby been kept in abeyance.

Now, through the rece:t expulsion of John M. Ewen, a new
feature presents itself, Two membe:s of the Exchinge have
recorded claims against him, and look to the value of his seat
for re-imbur:ement; but section 33 of the laws of the Exchange
directs that upon expulsion of a member all his interest in the
property of the Exchange shall revert to and vest absolutely in
the Exchange.

Seuts of defaulted members have occasionally been publicly
sold in the Exchange room to the highest bidder, and the pro-
ceeds have been divided pro rata amongst their creditors, in
accordance with the laws of the Exchange; but the above-
mentioned case is the first that has arisen as regards the dis-
posal of the seat of an expelled member. Section 33 would
seem to bar the right of creditors to the proceeds of such a
geat. and the members of the Exchange are curious as to the
golution of this new question. ' :

Jurt BUTTs, BAGGING, &C.—The market has not shown any

reat activity tor bagging during the past week, few transact-
jons of importance having taken place. There is consilerable
doing in small parcels and goods are moving quite freely for
the season, with prices ruling steady at 8%{c. for 114 1lbs.,
914c. for 13{ lbs., 10c. for 2 1bs. and 10%4c. for standard grades.
A fair amount of tr:de is being done in butts and some 2,500
bales have been taken since our last, and some inquiry is re-
ported for parcels on the way. Paper grades are held at 1?{@
1%c., while 214@2!4c. are the figures for bagging qualities.
~ COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurate.
as the weeks in different years do not end on the same day of

the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since

S:ptember 1, 1884, and in previous years, has been as follows:

Totalyea: {3 662,2051'3,4'.’9,937 3,514,473!3,253,322 3,454,099 3,120,871
Perc’tage of tot. port : .
_receipts Dec. 31..1 7173 5838 6893 53:80 62 39

This statement shows that up to Dec. 31 the receipts at the
ports this year were 182,268 bales more than in 18383 and
147,732 bales more than at the same time in 1882. By adding
to the above totals to Dncember 31 the daily receipts since
that time, we shall be able to reach an exact comparison of
the movement for the different years:

‘ 1884-85. | 1883-54. | 1882-83. | 1881-82. | 1880-81. | 1879-80.
Tot.Dc.31|3,662,205(3,479,937 |3,514,473|3,253,622(3,454,0993,120,871
Jan. 1....| 10,259] 19.952{ 48,364 8. 20,291 15,776
« o.._.| 19,022 18,208/ 35,483 28330 8. 30,208
« 3....| 23206 18,88x| 24,056] 24,32¢ 23,424 30,790
L S 8. 19,9771 29,181 17.926{ - 11,808 8.
«-5. .| 25885 14,490| 33,893 2340 13,397 23,548
« @g.... 21983 8. 31,713| 37.231] 16,773] 22,906 °
w ... 15,947 20,021 “B. 17.951| 25,039] 19,929
« g....| 14,687 0,985| 39.653 8. 17,286 17,551
« 9.__.| 32,31t 16,885 19,749] 21,640 8. 34,762

Total..... 3,825,510/3,618,314 3,780,574 3,425,133 3,582,120 3,316,341

Percentage of total .

port rec’pts Jan 9 74:58 6281 7256 6115 66°30

This statement shows that the receipts since Sept. 1 up to
to-night are now 207,166 bales more than they were to thesame

! day of the month in 1881 and 41,936 bales more than they were

to the same day of the month in 1883. We add to the table
the percentages of total port receipts which had been received
to January 9 in each of the years named.

Tae ExPorTs oF CoTToN fromi New York this week show an
increase, as compared with last week, the total reaching 14,475
bales, against 12,706 bales last week. Below we give our usual
table, showing the exports of cotton from New York, and their

‘direction, for each of the last four weeks; also the total exports

and directions since September 1, 1834, and in the last column
the total for the same period of the previous year.
EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE S8EPT. 1. 1884.

Week ending— Same

Total | period
Exported to— Dee. | Dec. | Jan. | Jan. | since |previ'us

18. 23. 1. 8. |Sept. 1.| year,
Liverpool.... cace.ccarnaes 3,679112938 7.091° 8.775{198.055 183,468
Other British ports....... 247 .eaen ! 2,003 887| 24,937 17,058
TOTAL TO GREAT BRITAIN| 4,126{12,938 9,094 0,6621221,492 205,923
HAVTO. oo ene wmmeene ol 1ssel 1,000 1,831 621] 24,915 24,700
Other French ports....... 167! caaess]| mossne 66 591l] sveuae
TOTAL FRENCH. ccaeunnn-- 1,521 1,049 1,831 657 ‘..5,656. 24,700
Bremen....c.cee ceccancenns 794 ...... 75 748| 13.300 15,578
Hamburg -cceceeeeess eeee.l 1,267 250 226, 329| 33,262 19,423
Other ports. ceeceasencec.- 1,493| 1,846] 1,044 2,902) 4,074 26,094
ToTALTO NORTH. EUROPE| 3,334| 2,146} 1,345 4,024| 87,136/ 61,093
8pain,Op’rto,Gibralt’r,&¢| .ccaerf --.... 971 1,497 2.967
All other...... cesmcsensnas| sieeme 200 436, ...... 5,698 2,232
TOTAL SPAIN, &0 caaveen N [ 200f 4306 97! 7,193 5,193
GRAND TOTAL ...... cacen- 9,201116,333 12.706‘11.475 311,989 226,917

THE FOLLOWING ARE THE GROSS RECEIPTS OF CoTTON at
New York. Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1884.

NEW YORK. 1 ROSTON. {PHILADELPH'A! BALTIMORE.

I}ii;:f_m “Tnis | Since | Tnis | Since | Tuis | Since | This [ Sincs

| week. | Sept. 1. | aweek. | Sept. 1. | week. | Sept. 1. week. | Sept. 1.
New Orleans.| 7,175 118,816 ...... 218! ceeee]  eeeend] cenens cerene,
TexXas coee vous 10,738 158,900] uvee | wee wof wesensleeeneef senees P
savannah. .. 5,102 l‘zl,lG‘." 4,658 28432 332 7.887 629 86,993
MODHlE. vreees| weenns ! |' BN R T A P

Florida........ | 671 6,147 4,156 ...... | emeesst wuases

So. Carolina..| 9,208~ 86,8t1] 1,000 9,801 702 8,453 13 14,113
No. Carotina... 005 18488] < ceeeee]  eomens) weesi] ceeee 1,187| 13,943
Virginia...... ! 14,'?’().'.l 147,005 4,359 45,756'1 ..... 19,501 636 66,004
North’n ports; | 7l 2793 4,171 44,024 ..ol el eeeees TR
Tennessee.&:c| 6,202| - 84,081} 7,124 82,4_.39' 2,120, 20,874 6,800 10,000
Foreign....... | e | 428 ... 200 eeeed]  Teeeeen | oeeeee ceeeie
This year...| 55269, 715.0195‘ 21338| 214,894 3,154 58715 9,245 141,853
Last vear. | 38402 742031 10,533 2184001 292! 50,656 7,016 137.821

SHIPPING NEWs.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
162,221 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
night of this week.

- Total bales.

NEW YORK—To Liverpool, per steamers Alaska, 386....Both-
n‘a, 681....Ciry of Chester, 1,919....City of Rishmoud,

2,261....Helvelis, 1,191....Lake Winnepeg, 2,334 c0e..ee 8,706
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i Tolal bales.
To Hull. per steamer Galileo, 637 ..o oiiiiiicaiiies cenanne 637
To Leith, per steamer Crystal, 250. ... cceeceiieneinriconcan. 250
To Havre, per steamer St. Laurent, B2L. cevnnnnmnnis sEamaes " 621
To Bordeanux, per steamer Chateau Leoville, 66..... srevemigiemaie 66
To Bremen, per steamers Oder, 273 e BHELI; BT D & snifcowsse 748
To Hamburg, per steamers Kuropa, 200....Westphalia, 129. 329
To Amsterdam, per steamer Edam, 839 ........ceoccveeneee = 8§59
To Auntwerp, per steamers Jan Breyde!, 1,233....Noordland,
BA0 . e cereaeemmneactiess swasacsemetans oascnny coconan-eas 2,003
o Santanier, ver steamer Chateau Leo ville, 97 .. ceennnnn wis 97
NEW ORLEANS—TO Liverpool, per steamers Barcelona, 4,180
....Cadiz, 4,750....California, 3,329....Legislator, 4,812
" Milanese, 5,5(0....Venezuelan, 3,260 ... .0 ceneien.ns 25,821
To Fioetwo :d, Eugland, per bark Glen Grant, 2,700.....c... 2,700
To Grimsby, per steumer Empress, 5,800 caiiaciiiiaanan 5,600
To Havre, per steamer Obock, 6,065....per ships Florida,
4,025....Jolm Trahey, 3,493, ... cioeoee coninnnaranes foe-ens 13,589
To Bremen, per steamers Metapedia, 4,626....0tway Tower,
4,300. ..eeoacocascoorennensascasaionasaazsssezazes assaanasness 8,926
To Barcelona, per steamer Cristobal Colon, 9;020. 554 s cwamene 5,02
To Genoa. per bark Giuseppe Lanata, 599....... o SR R 599
MoBILE—To Liverpool, per bark Kentigern, 2,600 st soumone 2,600
CHARLESTON—T0 Liverpool, per ship Aunnie Bingay, 3.177 Up-
land and 101 Sea island....per barks Argo, 2,001 Upland
___.C.F. Funch, 1,400 Uplaud and 187 Sea Island....Solid,
1,546 Upland..... £ eteceseesesemssamseasesansonstasssssssanen 8,412
To Havre, per bark Sirena, 1,800 Upland 1,800
To Barcelona, ner stecamer Llangorse, 4,350 Upland....per
bark Teresa Lovico, 1,700 Upland.....cceovan cioezone -on s 6,050
BAVANNALI—To Liverpool, per steamers Dunholme, 3,703 Upland
and 407 Sea Island ...Everest, 4,444 Upland....per barks
Helsingor, 1,651 Upland....Saron, 1,529 Up'and .......... 11,734
To Bremen, per steamer Slorra Lee, 4,567 Upland c.ceoceeees 4,547
To Barcelona, per steamer Wilton, 4,539 Upland....... p— 4,339
GALVESTON—To Liverpool, per steamer Simgoon, 5,508....per
bark-Electa. 1,418, ccicmeccan.an v o RS eeiriamsemnnea 6,925
WILMINGTON—To Bremen, per bark Pasnis, 1,813...... 3 R 1.813
NorFOLKE—To Liverpool, per steamers Cacvuna, 1,323....Elpis,
5,737....General Napier, 4,260....per barks Matilda C.
8mith, 2,347....0sberza. 4,246 . coii i oiiiiiiaaaiannns 7,919
. To Bremerhaven, per steamer Hermann, 3,461 cavnenocaanns 3,461
NeEwPOrT NEws—To Liverpool, per steamer Caconna, 1,686....
per — — ———— 2y 2T i aaei il iees eaait e 4,113
- BALTIMORE—To0 Liverpool, per steamers Circassian, 1,985....
City of Truroe, 330....European, DABE suwsises smwsssmeiion » ame 1,521
BOSTON--T'0 Liverpool, per steamers Bavarian, 1,767....Ceph- )
a'onia, 532....Missouri, 2,356....Roman, 2,193 camiens nuaes 6,863
To Antwerp, ner steamer Jan Breydel, 18. ... ociiiiinaeann . 1
PHILADELPUIA—To Liverpool, per steamer British Prince, 350.. 350
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The particulars of these shipments, arranged in our usual

form, are as follows:
. Hull,

Grimsby, Amster- Barce-

Fleet- Havre Bremen dam & lona &

Liver- wood & & Bor- & Ham- Ant- Santan-

pool. ILeith. deaur. burg. werp. der. Genow. Total.
New York:. 8,775 847 687 1,077 2,952 9T evsee . 14,475
N.Orleans. 23,821 8&,300 13,589 8,926 599 62.255
Mobile..... D000 seeees eecees cesees seeses  sazece  seeeee 2,600
Charleston. 8.412 ...... 1,800 ceee.. 16,262
S8avannab.. 11,734+ ...... ...... ceeees 20,640
Galveston . 6,926 . ... ..ceee eiees eeeeas ceseee emeess 6,926
Wilmington 1,813 ...... ..... . weeee. 1,813
Norfolk.... 17,919 ...... 1 T8 1 < I T T T . 21.380
Nowport N. 4,113 _..lii coooee coiene cemmee eenene comeee 4,113
Baltimore.. 4,321 .. ... - ... ceeees 4,521
BoSton..... 6,868 ...cce eeiaan eeieer 1B aeieee eenee 6,846
Philadelp’'a 1 T - wwae aFEEed e 350

Total.. ©9.852 9,157 16,076 13,031 2,970 15,506 599 162,221

‘Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

GALVESTON—For . Liverpool—Dec. 31—Bark Roma, 2,185....Jan. 2—
@ Steawer Enchantrass, 3,911; bark Gustafra, 1,0kt ... Jan. 3—
Barks August Lefilor, 1,821 Chapman, 1,593; Frederich Weyer,

1,180,
For Fleetwood—Jan. 2 —Bark Edouard Raoul, 1,250,
For Havra—Jan. 3—Bark Messgel, 2.535.
For vera Cruz —Jan. 2—Steamer Whitney, 751.

NEW ORLEANS—For Liverpool—Jan. 2--Steamer Edunardo, 4,659....
Jaglco3—8tealxler Escalona, 3,400....Jan. 5—Steamer Francisca,
6,500.

For Havre-Jan. 3—Steamers Ardanecorrah, 3,329 ; Stag, 5,250.
For Bremen—Jan. 3—Steamer Corounilla, 3,623. ‘
¥or Genoa - Jan. 3—Bark Lnuisiana, 1,100,

MOBILE—For Liverpool—Jan. 5—Bark Zebina Goudey, 3,515.

For Bremen—Jan. 3 —Brig Palme, 700.
SAVANNAII—For Liverpool—Jan. 5 —Bark Luperator, 1,891.
For Havre—Jan. 6—Brig Ethel, 630.
For Barcclona—Jan. 5 -Steamer I.ancaster, 6,009.
For Genoa—Jan 2—Bark Rosa, H00.

CHARLESTON—For Liverpool- Jan. 5--Steamer Dragon TFly, 3.982....
Jan. 6 -Bark Oma, 1,356.

For Havre—Jan. 3—Bark Nellic T. Guest, 3,0014. -
For Barcelona -Jan. 8—Steamer Rowena, 3,350.
For Majorea—Jan. 5—Bark Cisear, 759.

WiLMINGTON—For Liverpool—Jan. 5—Bark Marie, 2,163....Jan. 6—
Bark Louis, 2,278,

NORFOLK—For Liverpool—Jan. 6—Bark Nicosia, 617....Jan. 8—Bark
Vidette, 2,010. = :

TFor Havre-Jan. 7- Bark Hesperia, 1,782,

BOSTON— For laverpool—Dec. 31—Steamars Iowa, 1,873; Venetian,
2,690....Jan. 3—8teamer Iberian, 787. )

BALTIMORE~—Fuor Liverpool—Jan. 2—Steamer Baltimore, 1,836....Jan.
5—Steamer Nova Scotian, 1,893,

Tor Bremen—Jan. 7—Steanter Hermann, 1,299.

PHILADELPHIA—For Liverpool—Jan. 6 —Steamer Illinois, 642,

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.:

GALLEGO, steamer (3pan ), from New Orleans for Liverpool, previously
reported put iuto Havana with loss of rundder, resumed her voyage
December 31.

RHODORA, steamer {(Br.), at Ilavre, from New Orleans. Thirteen
hundred bales of cotton, part of the cargo of steamer Rhodora.
caught fire while on the whart av Ilavre January 2, and were more
or less damaged

ABERDEEN, bark, {rom Mobile for Boston. is ashore six miles south of
Barneeat City, N. J, and is a total 1oss.

WARREN SAWYER, schoouer, from New Orleans for Bnston, ashore on
the south side of Nantucket, has been given up by the wreckers.
8ix huudred aud forty bales of cot on had been saved from the

Saturs | Mon. Tues. | Wednes | Thurs. Fre.,
Liverpool, steam d. 316* 31a* Sig* 549% B3a* Saq*
Do sail...d. swes — . va s p—— —
Havre, steam....c.| 1330* 1340% 38" 33 g% 3t
Do sail......c. e i . S cem s
Bremen, steam..c.|716-1830% T1g-1532" T16-1932" | T16-1933°|T16-1853 |T16-1832°
Do sail ....c. sewe s cams e - S——
Hamburg, steam.c.! 133" 11g9* 1135 115,¢ liggt 1lg9*
Do sail....c. = Seus —— — N sewe
Amst’d’m, steam.c.| 551 - 55t 502551 50@55t| 50@551| 50@55!
Do sail...c. — ceee swwe o — ceas
Reval, stgam....d. S16° 6,3% [930@51¢8" 932@314* (232@018"|932@0 18"
Do sail....... c o — — ia® swe —
Barcelona,steam.c.| 932* Dyo* 9394 939% 939% 939*
Genoa, steam....c.| 13* 9% 9~ 1% g% 1g*
Trieste, steam...c.; 19g4* 19g4% 194* 1944* 1944* 19:4*
Antwerp, steam..c.| 314" 318* 318" 318" 318* 318*

* Compressed. { Per 100 1bs.
LIVERPOOL.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison.

Dee. 19. | Dec. 26 Jan. 2. Jan. 9.
Sales of the week........ bales. 37,000 ........}] *67,000 52,000
Of which exporters took .... 3,000 ...... ) *3,000 3,000
Of which speculators took.. 1,000} ........ =6,000 5,000
Bales American...... —— 24,000 ........ *11.000 32,000
Aotual export......... N — 11,000 ........] 17,000 3,000
Forwarded....... . i aa, SRR 39,000 ........ *43,000 42,000
Total stock—Estimated........ 529,000 ........ 604,000 698,000
Of which American —Estim’d| 333,000f ........| 41 7,000 493,000
Total import of the week......| 108,000, ........ ¥194,000f 182,000
Of which American ......... 78,000 ........ *163,00¢| 149,000
Amount afloat..... ccceveaa---- 328,000f ..... ...| 287,002 339,000
Of which American ......... 307,000 ........ 262,007 310,000

* For two weeks.

The tone of the Liverpool market for spots and futures each
day of the week ending Jan. 9, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday.
Market yally .

. s main- uiet. Steady. iet. iet. .
12.301.M.§ t:un‘ed. Qul ady Qu Quie Hul)
Mid. Upl'ds| 6 6 6 6 5134 5134
Mid.Orl'ns.| 618 Gl 613 6l 61, 6lig
Sales .... 8,000 8,000 8000 S,000 8,000 8,000
8pec.& oxp.| 1,000 500 500 70 1,000 1,000

Futures él d t V dull Qui B
Market, eundy abigiondy at' Jery du uiet uyers at

2 8-64ad- | Nuanes | 8t 1-64 and 1-84 de- | Bteady.
12:30p.M. vance. advancz. | gegliae. steady. cline. v
Market: Barel Quiet Barel

5P M. E swu.ayy. nt‘;}t’fl‘v - Quiet. Weak. ‘Easy. st%;%;.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

Sat. Jan. 3. Mon., Jan. 3. Tues., Jan. 6.

Open| High | Low.| Clos.||Open! High| Low. Clos.||Open| High | Low.| Clos.

d. | d. | d d. d. | d. | d | a. d d. | d. d
541|581 | 561

January....| 563 | 5€3 563|563|/561|561{561L|561( 581
Jan.-Feb....| 563|563 |565|583 5611361 )1561!506L[|561|561({561] 561
Feb.-March.| 6 8] 6 03 603({6803!/601!601{60:/601)| 8601|6801 601} 60!
March-Apr.| 6 07 | 6 0% 607/607|/6U5(805{605|605 605,605/603| 603
April-May..[ 6 11 611/611]6811|'€08!6803'60%|609 609|609|609| 608
May-Tune.. 815/615/615/61>(/613{613,613;613 ‘612 812|612} 812
June-July..| 618618 618|618 614/618|616(818|/ 818 s16(6168| 6168
July-Aug...| 822 622/622|622((618 619 619,819 1318/619|81V| 619
Aug.-3ept...| 622|622 622 6221/623/623/623[623(/623/623|623 623
Sept.-Oct...| coas]| coeif ceee] ween co |l veee] veeel eeer!l cees| eses| eser] sees
Oct -Nov..

Nov.-l)ec...‘

Thurs., Jan. S. ‘
|

D P ——

cos cees sees cene conn ssose ceee snes rees .. rese ssae

coes cee- sees se o ecoel aeene

Wednes., Jan. 7.

Open}High Low., Clos. Opmlﬂtgh Low.| Clos.||Open| High| Low.| Clos.

d. | da | a | a a. | d. | 4. | 4. d. d. | d. | &
January....| 0681|5861 540 560' 560 '580|550|559(|{561|561580| 560
Jan.-Feb ...|561 5615860 580 5‘30‘560 550|529/ 56156l 580| 560
Feb.-March.| 601 | 601|600 600i/563,563 562|562(/600|600 563{ 563
March-Apr.[ 605805 603 603{/603|6803 602/802(/604|8(4 603| 6U3
April-May.. 609603607 607} 807/60; 666|808/ 803|608|607 8 07
May-June..[ 8123612 811|611 610(610(610({810|/811|611 810| 610
June-July..[ 616|816 815 615i/814|614:613{613({815|615 814| 614
July-Aug...|819|61v | 618 3d18!l617|617|617|617 8181618 618|818
Aug.-Sept...| 623 | 628 | 622 622| s21l621/621|621||622]622]!622 622
Sept.-Oct.. | ...} «-eo e .
OCt.=NOVeeo.| eeee| eoee]| oee ‘
Nov.-Dec... ’

Fri,, Jan. 9.

seee sees sees sen.

sene sese vave X

BREADSTUFFS.

FRIDAY, P. M, January 9, 1885.
There has been an important advance in prices of flourin
the past week, The extreme low grades have improved and
the poorer qualities have been almost wholly cleared off the mar-
ket. The general demandhas alsoimproved, but of the medium
and better grades there is no scarcity, and tha prices have

wreck.
Cotton freights the past week have been as follows:

a0/

ricen mainly from symrathy with the course of wheat. The
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changes in rye, flour and corn meal are less marked, but in
favor of sellers, but buckwheat flour has declined. .

The wheat market has been under the influence of a very
active speculation, and prices fluctuated widely. In thecourse
of Saturday and Monday there was a sharp advance. The
buying for the rise wus active and general, having the {ull
gympathy of the Wesiern and foreign markets, but on Tuesday
and Wednesday there was much depression. Yesterday the
market was again buoyant. Te-day the opening was stronger,
but on reports by cable thut a large amount of tonnage had
been chartered to bring wheat from India to Englind, there
was a partial decline; still the close was at some further ad-
vance on vesterday’s latest values. 'Ihe lower ocean freights,
early in the week, led to sore revival of shipments from this
maiket, mosily of ungraded red winter. May is hecoming a
favorite month with speculators.. :

DAILY CLOSING PRICES OF NO. 2 RED WINTER WiIlEAT.

Sat. Mon., Tues. Wed. Thurs. Fri,
Inelevator. .....iceeeae -ae RIVEY) 95 B 92 v3 95
January delivery.... ...... G0 9273 90 “3Y 41l
February delivery......... 019 9373 o1 By 021y 0.9
March delivory..... ....... #1332 G598 01273 911g G113 9338
April delivery.oeeceeeooan.. Hlg D74 O-L33 Y39 Guly 97
May delivery.......o ool uTlg REE 90 4478 975 985g
June delivery...oioee. -nna. V7% 9Uig Yulg 953 U veon |

Indian Corn has also been the object of much speculative
action, and prices huve advanced. The lower freights have
somewhat stimulated the export movement. Saturday and
Monday were active anid buoyant, but in the next two days
part of the advance was lost. A renewed speculation yester-
day was followed to-day by a variable and nasettlad market,
with a duil, though slightly dearer, closing. February and
May have been fuvorite moniks with speculators, and Jauuary
nas felt the pressure of u present seurcity.

DAILY CLOSING DRICLS OF KO, 2 MIXED ©ORN,

Set. dMea, Twes.  Wed. Thurs. Fri
INelovator. . cooeerimaeaaea. DD a6 ERET) EXTEN Huiag BRIV
January delivery..o........ al 0173 D R 511y o173 5213
Fehraary detivery.... ... 49 N A 49 44) 3 5 33|
March detivery o...o.... £ o 49 NEY) FETEN A0 |
April delivery...oocaenaena.. a9 SR 19 %) RTTEN 5045
May delivery «ceoeovieen.-n 8] Hly 137y 191y 50 00 Y

|
"Rye and barley have shown an upward tendency, with a 2
moderate demaud, but no speculative features have been de- |
veloped. S 5
Oats have shared to some exiont ia tae speculative interest |
which wheat and coin have developed, but having no export 5
status the movement iu prices hes not bzen so gre:t, nur“the !
|

advance so decided, unul vesterday, wiren asharp upward turn

took pluca,  To-lay the nurket was quieter and prices more |
- ~ . : ) ol a » P i
or less depressed, No, ¢ mixed clusing at 36e. for Feb., 36¢. for l
March and 36°5¢. for May.
The foilowi:g are closing quotations :

SED B S

Fine.....cov.nn. P bbl. $2 602 300 | Srathern baker:’ and

Supertine.... ......... 270w 310 family brands....... ¥1 852 550

Spring wheat exrras. 3 Loe 3 10 | Rya dour, supertina.. 3252 3 69

Minn. clearand stra’t. 3 830@ 5 10 vorn mnsai—

Wintershipuigextras. 3 102 3 40 Western, &6.... .... 3002 59253

winter XX ..... ... .. +3d0@ 51D Brandvywine, &e.... ....% 33

}:1““""“[” B LR 4;:"0 @ O H0 | Back s heat flour per )

City supsing ex. ... 3252 185 FOO DS cne s cvnswan 185
South’n conu: extras.. 3232 4 00 e 200
GRAIN,

Wheat— kye—Western......... 60 @ 61
Bpring,per bush. T e 97 BOALR. oo von samesons 6> @ 67
Spring No. 2..... 93 @ 9> Oats—Mixed .......... 35 & 38
Red winter, No. 2 91 @ 96 White.... .ccc..u.... 37192 41
Red winter ... .. 75 » 48 No.2mixed... ...... 36 » 36l

White.... cccuunn. 85 @ 96 No. 2 White .ca...... 3792 41

Corn—West. mixed 43 @ 35 | Buckwheat.... ....... 43 @ S5Y
West. mix. No. 2. 5313 54l Bariey —No.1 Canada. 83 @ 86
West. whitoe._.... B 53 No. 2 Canada. ...... 75 @ 80

@
WhiteSochern..” 51 @ %) State, two-rowed.... 58 @ 60
Yellow uour,horn. 530 @ H3 | Btate,six-rowed .... 63 @ 70

~ The movement of breadstuffs to market is indicated in th.
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Jan. 3 and since Aug. 1

for each of the last three years:
® =
. i i \
Receipts at—| Flour. | Wheat. | Corn. Oats. | Barley. ‘ Ry:.
Bbl.198[bs | Bush.80 (L2 Bush.581bs| Bush. 32 15+ !Buah.‘ls lbs Bush.58 1/
Chicago...... 70,263 635427 1,046,863 342,056 135,077 15.574
Milwaukee 107,810 £39.308' 12.000 12,100 68,163 3,420
Toledo....... 24560 148200 82,311 2,330 ... % 1,0:6
Detroit . 180 115673 68,019 114510 86%2 ...
Cleveland 1,852 26,0000 11,500 11,500 8,000/ 6,500
8t. Louis 17.045] 131,873 636,350 51,700 77.600| 3,650
Peoria, o Y30 4,750 110,539 100,240 16,300 7,500
Duloblt vees ]  onpiss IBRT60; o] e e L
Tot. wk. 85| 201.956] 1430021 2,017.078  531.446]  814.822]  87.670
Same wk. 811 126,092 1,137.357] 2059376  638,711f  240.113] 103,232
Same wk.’™3| 191,260 1,060,253 19245380 034304 426,457 95,140
Since July 2 |
1884-5 4.045,611 72,579.395| 40.348.408] 80,205,382| 0.873,711] - 3.327.975
18834 ..... 4,55.;.»34;! 51.703,1v:| 51.057.381| 32,512,050 11.730,420| 5,292,766
1882-8 ... ..| 4760 7ul 31.817,672) 35,310 387) 25.238.564] 9,000,685 2,498:210

The comparative shipments of flour and grain from the same
ports from Dec. 22, 1384, to Jan. 3, 1835, inclusive, for four
years, show as follows: ,

1883, 1884, 1883, 1882,
Fioar... ... bbla. 413,749 327,348 529011 252,730
Wheat ..... bush. . 619,339 561,212 616,323 550,814
Comm e T 1 R86536  L3I4.173  2,619233 1,423,772
Oats. ..ol 877876 65:007 1,051,792 735,211
BATICY ovn @eonos 250337 . 235874 1.8/357 331.203
RY® oen meen e 51,908 57153 73,710 "91600

cotalgiain ... 3525,006  3.36L.400 1418050  5.144.600

Below are the rail shipments from West2en lake and river
ports for four years:

18835. 1334 1883 1R82.

Week Weeic Yrek Week
Jan. 3 Jan. 5. Jan. 6 Jan. 7.
FlOUP oo es.e . -e...DDIg. 207,720 - 117,846 206,717 143162
Wwheat . . .........21sh, 316,773 261,273 D34 27TH 314,278
COL car  » = oo SememEmes 914,384 001,835 1,174,272 671.489
OIS vr av-cme ceeasseas 369,172 330,623 47872 337,277
BArley ciciecee sssvense tees 123,701 116,523 294,339 118,265
19 SR 22,637 32907 SL,314 44,308
Dot e mee s LTIL 67D 1.637,216 2,119,920 1,185,572

The rail and lake shipments from sam> ports for last four
WoeKs were:

Week Flour, Whes!, Jorn, O:xe, Biri-y, Rye,
ending—  0HIs. Hnsh, bz, 18, [ATRY ) bz,
Jan.3/83 207,720 313,773 918926 353,172 122,701 29,657
Dec.27'31 205,069 532,611 957.632 503,790 131,634 23,251
Dee. 20 ~4 249,014 109,791 1,021,063 4823502 10L052 L8.¢9L
Dee.13's4 271,5.9 226,993 1,676,796 34,3 .80 182,201 17.0:8
Ty, tow. 935338 1,78 3,076 4£.5331L:33) 17217 LL 33T 37,638

320,192 670.7459 137,930

4w'ka'3 ‘. 513,408 1.33:,331 39393251,
The receipts of flour and gramn”at the seaboard pores for the
week ended Jan. 3 follow: '

Floar, Wheut, Oate, Lartyy,  hye
41— ubis. Cbusa. - oS, s hrsh ®
Now York ..... 103,102 233.193 167,703 54,375 10,494

B93t0A. vaae.aa. 43,303 41,53 126,350 4,100 2,100

Portfland .... -. 2,929 3O=37 4050 ceeen eeeemsi
Montreal.. ... 5 5,913 29,234 4,:00 1,168
Paiindalphic... 25070 10,02 1L7.6I0 Gi.isths L [HALSY
Battimoréd L, .. 30,915 3,002 L61,7886 16,043 200
Newp't News.. I3,i 88 0 sswsss eme e =
Naw Ocianus . . 6.257 27 231,243 D06 ewwes  cewss .

Yoal Week L. 210153 530,028 1,300,156 L2201 82725 14,502
Cor. wad =4 . 274,121 224, L 7T i3 200,837 120759 21,498

I

a0
e

The total rezeipts av the sume pores for the perio L trom !
a3, 1884, to Jan. 3, 1333, compare as follows for roue yurs:

< 1mN5 v~ g, ¥ o7,
Flonr :... ..hnis, 442%4:21 514,98 1O 63
Wheat ... .basna 10t7,475 911,403
COrn, | s cesssses 2,873,330 1,511,732
ORER.. . fa sommm s s G307 702
Barley .....<-s 192,310 207,912
AV s wems savens L0732 ti.lot

Total g oin .. L7TI7.20) 3,147:192
The exports from the saveril seahoaed porbks for the weelk
ending Jan. 3, 1343, are showi 1n the wnexe | stafernoeng:

DY aa 0

L ” ; . | - |
/,‘.{';,(,;'{ % Wheatt, T I Flowr Onts. K. foe ..
rush. ). Roush Foon Bush.
New York| 472,491 376,77 51,857 10,450 1,171
Boston 16 2354 217,529 BN ERAL c—enn o e
Portiand 30,337 .ee.-. 24240 SRR | — 16,513
Montreal.l ... ] ceiei ] ceeeid| eeeaci] | eensee] 0 cmaene
Philadel.. 72,265 192,740 13989  ceveeel T deee-e]l eeme--
Baltim're| 114,600] 263.610 37,211 e ToddY  ceewds
N.O'ng. |  ...... 317,576, 7 | . v saleme]  eeses e
N. News.| 81,000, ... ' peerlal  camend]  sseme] " e sews
Total wk 790,4':0’1,373357{ 190,105 51,837| 27,223 17,687
S'ine tine e
1858 .| 683,954 350,379 161439  3.6501 46.423] 26,339

The destination of these exports is as below. We add the

corresponding period of last year for comparison:

Flour. ! Wheat. Jorn.
Exports
for week 1885. 1884. 1885. 1884. 1~85 1884.
to - Week. Week, Week., Week, Week. Week.
Jan. 3. | Jan. d. | Jan. 3. | Jan. ,5' Jan. 3. | Jan. 3.
Bbls Bhls. Bush. Bush. Bush, Bush.
Un.King.| 143,527 116,932 251,282 492,583| 929.526]° 293,000
Contin’nt 5,263 8,532 539,148 171,365 418,896} 16,551 -
S&C.Am 26,955 89394 cceeeae. o 14,7381 33,313
W. Indies 9,990 12884 ceevecas] ool ceaue 4,025 3,72
Brit.col’s 3,515 14,219] cecncess]. sesecses 2,059 2,618
Oth.c’'n’ts ) 855 i} N [ A 1,179 1,166
Total ..| 190,105/ 161,939 790,430 _663,95‘4,1.373.357____;}_;;0,379

By adding this week’s movement to our previous totals we
have the following statement of exports this season and last
season:

Flour. W heat. ) Corn.
< rports since 1844-5. 18:3-4. 1864-5. 18¢3-1. 16884-5. 1883-4.
Aug. 25, to— | Aug. 25 to |Aug. 27 to| Aug. 25 to | Aug. 27 to| Aug. 25 to| Aug. 27 to
; Jarn. 8. | Jan. 5. | Jan. 8. | Jan. 5. | Jan. 3. Jan. 5.
Bbls. Bbhls. Bu'h, Bush. Bush. | DBush.

On.Kingdom 2.091.029l 2,102,183' 11,208,501! 10,995,226 6.687,101| 12,181,260
wutinedt ... 195,446 150.784! 12,802 311 6,292,630 1,519,557 . 3,098,762
S &OC. Am... 230,734 236,536 31,905 543 422 862 492,516
West Indies. 315,346 807,503  eswens 21,5338 136,513 172,075
B 1. Col’nies 292,732 236,868 146 8,010 40,729 79,466
O:h. countr’s 13,823 15,154 . 16,718 800 56,219 107,291
Tatal. ...1 3191655 3.000.6‘3(’. 21 5‘-!71'.5"4 17928 5471 AR7TI 341 14,154 370
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The visible éupply of grain, comprising the stocks 1n granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Jan, 3, 1885, was as

~ follows:
Wheat, Corn, Oats, Barley, Rye

In store at— < bush. bush. bush. bush. bush
New York.... .... 8,556,596 319,997 475,458 158,659 62,731

Do afloat (est.) 109,631 114,146  ...... 149,500 218,262
Albany.... ceee--- 1,000 9,500 45,000 120,000 2.00
Buffalo.ceeecaaaaa . 2.308,000 15,000 10,000 333,000 407
ChicagoO.... -- ---. 13,665,189 1,926.255 543,335 72,431 107,568
Newport News... 154,180 45,186  ...ecc esesss  _cesess
Milwaukee.... ... 3,504,946 ...... 2,321 88,887 16,924
buluth.... ceee--- 4,336,214 ...cee ceeece ececas ceee
ToledO cece wenn-- 2,814,464 46,104 26,857  ...... 59,288
Detroit.eeee ceee-- 642,546 ° 35,149 11,743 11,427 407
OSWEZO0. carcaccn-e 198,000 105,000  ...... 498,000 2,500
St. Louis.......... 2,523,325 588,513 66,504 38,467 27,105
Cinecinnati........ 51,504 7,912 51,982 47,023 6.868
BostOD.ccecaneaann 341,920 276,162 179,972 49,996 2,337
Toronto (Dec. 27) 192,094 1,179 875 114,034 1,101
Montreal ......... 282,333 2,562 6,555 38,07 3,874
Philadelphia ..... 1,000,118 114,573 . 113,388 i s
Peoria.... .. 7,173 9,205 107,726  ...... 1,108
Indianapolis . 57,900 12,700 100,400  ...... 2,000
Kansas City 909,969 55,155 2,860  ...... 1.512
Baltimore 886,570 237,106 3,994 e ~Sms 29,272
Down Mississippt. ...... ABB2  srmess sesees  _semmse
Oonrail...ecaccecee. 303,000 828,526 299,000 32,500 21,657
Tot. Jan. 3,’85. 43,366,972 4,754,497 2,347,970 1,751,994 567.221
Tot. Dec. 27,84, 43,382,190 4,124,312 2,319,974 1,935,587 624 343

‘'ot. Jan.

5,’84.
Tou. Jan. 6,°'83.
Tot. Jan. 7,'82.

35,506,334 20,120,133 6,108.436 3,273,832 2,672,206
21,315,550 9,229,144 4,425,588 3,004,030 1,541,978
17,530,421 16,426,381 2,623,193 2,818,535 1,248,964

THE DRY GOODS TRADE.
' FRIDAY, P M., January 9, 1885.
The past week has developed rather more activity in a few
departments of the dry goods trade, but the general market

continues quiet. There was a considerable influx of wholesale

buyers from the South and Southwest, but their purchases
were mainly confined to a few specialties adapted to the
coming season, and to such staple goods as hosiery, spring
underwear, notions, etc. The demand fcr staple cotton and
woolen fabrics was comparatively small, because leading job-
bers are pretty well supplied with the former, and clothiers are
still operating in the latter with a degree of caution bordering

upon timidity. In foreign goods there was no movement of

importance, although ‘there was more inquiry for certain
descriptions (as hosiery, fabric gloves, etc.) by department
buyers for local and out-of-town houses. The jobbing trade
has presented the quiet appearance usually witnessed at this

stage of the season, but a somewhat increased package busi-
ness was done in domestics, prints, etc., by a few of the large
jobbers. The outlook continues fairly satisfactory, but buyers
are evidently inclined to pursue a conservative pelicy for
some time tc come, judging by the caution they have thus far
shown in making their selectivns for next season. Collections
are reported very fair by ccmmission houses and importers,
but small retailers are paying up less promptly than could be
desired, and some complaint on this score is consequently
heard in jobbing circles. ~

DoumEesTIC CoTTOoN GOoODS.—The year has opened with a fair
export movement in domestics, 5,196 packages having been
shipped from this port the past week, against 2,669 for the
same period last year, and 3,917 in 1883. The week’s exports
included 2,527 packages to Great Britain, 1,000 to French pos-
gessions in Africa, 1,000 to China, 375 to Chili, 134 to U. S. of
Colombia, 92 to Brazil, &c. The demand for brown and
bleached goods was comparatively light at first hands, and
there was only a moderate call for colored cottons, aside from
cottonades, camlets, ‘denims and cheviots, in which a fair
business was done in some quarters. Prices of plain and
colored cottons ruled steady, but there was less disposition to
advance current quotations. Print cloths were in moderate
demand and unchanged on the basis of 3 3-16c. for 64x64
“spots” and 213-16c. for 56x60s. The Fall River Mills have
notified their operatives that a reduction in wages of 10 per
cent will shortly be made, owing to the low prices obtainable
for print cloths and the continued high cost of the staple,
Medium and light prints have been opened by a few of the
leading agents at last season’s prices, and a fair business was
done in certain makes. Ginghams and woven wash fabricg
were more active, and there was a fair business in printed
lawns, piques, cotton-dress goods, spring hosiery and gauze
and merino underwear.

PriNT CrotHs.—The following shows the course of the
market during the week:

el 010/

MARKET. SALES OF FUTURES.
COTTON e
Spots. Futures. | |
E N |
ECHADEN e Price Tone January. | February. ! March. | Total.
uiet i b | D
Saturday. pull. | 315 Qand Price ....\Price ... Price ....
steady. |Sules ... Sales ....iS:lles
uiet o 5
Monday"g Dull. 815 Qund Price .... l—“x ice ....!lf’nce
steaqy. .|Sales .|Sales ....zaules .s
uiet i : bes s
Tuesday . Dull. | 815 qu.m Price .. .|Price .. Drics ....
steady. |Stles .(Sales ....|{Sales
uiet | :
Wed'day. Dull. 315 Qund E‘rice .|Price ....|Price
steaay. |Sales Sales Sales
uiet | pri 5
Thursday% Dull. 315 Qu.nd ,E’rnce E’rice sess | PTICO “iiss
_steady. [Sales ./Sales ....|Sales ....
F,-may.__.g Dull. 315 Q‘:‘r;ﬁt' Price ....|Price ... |Price 826
steady. |Sales .|Sales ....{Sales?,000, 2,000
i —_— |
i e T T e | s asme | 2,000 | 2,000

TPransferable Notices—saturday, 3-20; Monday, 3-20; Tuesday, 3'20; Wednes-

day, 820 ; Thursday, 8'20 : Friday, 3:20.

DoMESTIC WOOLEN Goops.—The demand for nearly all de-
scriptions of men’s-wear woolens has continued uunsatisfactory,
and there was a light business in most kinds of miscellaneous
woolens. Worsted coatings and suitings were, however, in
fair demand, and important deliveries of these fabrics were
made by agents on account of former orders. Cassimeres ruled
quiet, though there were buyers in the market prepared to
take hold at prices too low to be entertained by manufacturers’
agents. Satinets.were in meagre demand, and there was an
inconsiderable business in Kentucky jeans and doeskins.
Cloakings ruled quiet, and tricots were lightly dealt in, but
fair orders were placed for Jersey cloths. Seasonable styles
of ladies’ wool sackings and suitings were quiet, but a consider-
able business was done in light weight fabrics for the coming
geason. Worsted dress goods have not as yet become active,
because spring styles are not generally shown by agents.
Flannels and blankets were taken in small lots by retailers,
but the demand at first hands was light and unimportant.

ForeIGN DrY Goops.—The situation in the market for for-
eign dry goods is practically unchanged, the usual ‘‘between-
seasons” quiet having pervaded nearly all departments. Some
fair-sized parcels of spring dress goods were delivered by im-
porters on account of early orders, and there was a moder-

ately enlarged business in British and German hosiery and
fabric gloves, but in other respects the market was so quiet
hat detailed remarks are unnecessary.
Importations of Dry Goods.
The importations of dry goods at this port for the week
ending Jan. 8, 1885, and since January 1, and the same facts
for the corresponding periods are as follows:
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Trxust Conmpasties.

Bank Statements.

@ommexcial Oards.

United States Trust Co.

OF NEW YORK,
No. 49 WALL STREET.

- ® = = & @ ® = $2’0°o,000
3,541,608

This company is & legal depository for moneys paid
\nto court, and is authorized to act as guardian or
receiver of estutes.
INTEREST ALLOWED ON DEPOSITS,
which may be made at any time, and withdrawn after
five days’ notice, and will be entitled to interest for
the whole time tfhey may remain with the compan{é
Executors, administrators, or trustees of estates.
and females unaccustomed to the transaction of busi-
ess, as well as religiousand benevolent institutions,
will find this oon;Pany a convenient depository for
money. JOHN A.STEWART, President.
WILLIAM H. MACY, Vice-President.
JAMES S. CLARK, Second Vice-Pres’t

TRUSTEES:
Dan. H. Arnold, (James Low
Thomas S8locomb,| W. W. Pheips.
Charles E. Bill, |D. Willis James, | Anson P, Stokes.
Wilson G. Hunt, |John J. Astor, |Robt. B. Minturr
Wm H. Macy, John A. Stewart,|Geo. H. Warren
Clinton Gilbert, |8.M.Buckingham| George Bliss,
Daniel D. Lord, |H.E. Lawrence, |William Libbey
George T. Adee, |Isaac N. Phelps, [John C. Brown,
Samuel 8loan, |Krastus Corning,/ Edward Cooper.
W. Bayard Cutting.
HENRY L. THORN ELL, Secretary.
LOUIS G. HAMPTON, Assistant Secretary

The Union Trust Co.,

611 AND 613 CHESTNUT STREET,

Capital
Snrplu.” - ® = = ® = =

S. B. Chittenden.
John H.Rhoade:

PHILADELPHIA,
Authorized Capital..........  ceeeeenninnns $1,000,000
Paid-up Capital..........c. - coeeeenee oane 00,

Charter Perpetual.

Acts as Executor, Administrator, Assignee, Re-
oelver, Guardian, Attorney, Agent, Trustee and Com-
mittee, alone or in connection with an individual
appointee. .

akes charge of property ; collects and remits in-
terest and income promptly, and discharges faith-
ull{ the duties of every trust known to the law.

All trust assets kept separate from those of the
Company.

Burglar-Proof Safes and Boxes (having chrome
steel doors) to rent at $5 to $60 per annum, in their
new and elegant chrome steel.

Fire and Burglar-Proof Vaults,

protected by improved time locks.
Wills kept in Vaults without charge.
Bonds and Stocks, Plate and all valuables securely
kept, under guarantee, at moderate charges.
ar trusts and other approved securities for sale.
Money received on deposit at interest.

‘JAS. LONG, Pres’t. JOHN G. READING, V.-Pres’t
MAHLON S. STOKES, Treasurer & Secretary.
D. R. PATTERSON, Trust Officer.

DIRECTORS.—James Long, Alfred 8. Gillett, Allisot
White, Dr. Chas. P. Turner, William 8. Price, John
T. Monroe, W. J. Nead, Thos. R. Patton, John G.
Reading, Jas. 8. Martin, D. Hayes ApznewJ M. D,
Jos. 1. Keefe. Robert Pattersorn, Theodor C. KEngel,
Jacob Naylor, Thos. G. Hood, Edward L. Perkins,
PHILADELPHIA; Samuel Riddle, GLEN RIDDLE, Pa.;
Dr. George W. Reily, HARRISBURG, Pa.; J. Simpson
Africa, HUNTINGDON ; Henry S. Eckert. READING;
Bdmund S. Doty. MIFFLINTOWN ; W. W. H. Davis,
DOYLESTOWN ; R. K. Monaghan, WEST CHESTER ;
has. W. Cooper. ALLENTOWN.

The Brooklyn Trust Co.

Cor. of Montague & Clinton sts., Brooklyn, N.Y.

This Company is authorized by special charter to
act as recelver, trustee, guardian, executor or ad-
ministrator.

It can act as ugent in the sale or management of
real estate, collect interest or dividends, receive
registry and transfer books,or make purchase and
sale of Government and other securities.

Religious and charitable institutions, and persons
unaccustomed to the transaction of business, will
find this Compang)a safe and convenient depository
for money. RIPLEY ROPES, President.

. EDMUND W.CORLIES, Vice-Pres't.

TRUSTEES: .

Josiah O. Low, K. F.Knowlton, H. E. Pierrepont,

Alex. M. White, John T. Martin, Henry K.3helaon,

A. A. Low, Wm. C. Kingsley. C. D. Wood,

Alex. McCue, Fred.Cromwell, Wm. H. Male,
Mich’l Chauncey,John P. Rolfe, Henry S8anger
Wm. B. Kendall, E W. Corlies, Ripley Ropes.
JAS. RosS CURRAN. 8ecretary.

THE

ProvidentLife& TrustCo

OF PHILADELPHIA.
Incorporated Third Mo., 22d, 1865.
(CHARTER PERPETUAL.)
CAPITAL...cccavveaeccccanacans $1,000,0 00

ASSETS $14,583,444 83,

INSURE LIVES, GRANT ANNUITIES, RE-
CEIVE MONEY ON DEPOSIT, returnable on de-
mand, oron which interest is allowed, and are empow-
ered bylaw to act as EXECUTORS, ADMINISTRA-
TORS, TRUSTEES, GUARDIANS, ASSIGNEES,
COMMITTEES, RECELVERS, AGENTS, etc., for
the faithful performance of which their capltai and
surplus fund furnish ample security.

All trust funds and investments are kept separate
and apart from the assets of the company.

The income of parties residing abroad carefully
collected and duly remitted.

SAM'L R. SHIPLEY, President.
T. WISTAR BROWN. Vice-President.
ASA S. WING, Vice-President and Actuary.

Metropolitan Trust Co.,

Mills Building, 35 Wall 8t., New York.

PAID UP CAPITAL, $1,000,000.
Designated as a legal l)epoalzory {;y order of Su-
preme Court. Receive deposits of money on interest,
act as fiscal or transfer agent, or trustee for corpora-
tions and accept and execute any legal trusts fromw
persons or corporations on as avorable terms as
other similaer companies.
THOMAS HILLHOUSE, President.
FREDERIC D. TAPPEN. Vice-Presiden
WALTER J. BRITTIN, Becretary. .

-beliet.

REPORT OF THE CONDITION OF THE
PHENIX NATIONAL BANK, of the
City of New York, at New York, in the State of
¥BPSZ York, at the close of business December 20,

RESOURCES.
Loans and discounts............ S ESRaE tz%g.gig ]

OVerdraftS...ccccereererceensossnessosncans
U. S. bends to secure circulation...... 800,000 00
90,000 00

Clearing House loan certificates of
other banks .....cooeveee 2ot
Other stocks, bonds and mortgages... 87.330 00

........

Due from other National banks....... - 898,313 95
Due from State banks ind bankers.... 12,119 02
Real estate, furniture and fixtures.... 350,000 00
Current expenses and taxes paid....... 30,187 17
Premiums paid......c.cocoe caneeniianne 6,000 00
Checks and other cash items........... 20.887 70
Kxchanges for Clearing House......... 433,833 19
Bilis of otherbanks......cceovuineenneen 30,870 00
kract’l paper cur’cy,nickels & pennies. 44 24
Specie...cocevnenen.. SN eI —- 848,259 00
Legul tender NOtes . .. e.ocoveeteennnanns 212,650 00
Redemption fund with U.S. Treasurer
(3 per cent of circulation)............ 13,500 00
POtAl.cveioesosssessrssccsncssssscnssns $4,581,497 79
LIABILITIES
Capital Stock paidin.... .. ....ooeeenn $1,000,000 00
Surplus fund...c.iceeevecceeces coveen o 200,000 00
Undivided profits........ S aE e - 103,319 27
National bank notes outstanding...... 258,000 00
pDividends unpaid....... «wcasasogioimeioznin BB 3,016 80
Individual deposits subject to check.. 2,251,185 &5
Demand certificates of deposit........ 6,820 00
Certified CheCKS...veveeenrananns 148,279 62
Cashier’s checks outstanding 6,031 25
Due to other National ranks... - 492,028 19
Due to State banks and bankers....... 112,866 81

RO corerere wimimis 3 55515 6 Sioi s waaron sieiaion $4,581,497 79
State of New York, County of New York, ss:

I, ALFRED M. BuULL, Cashier of the above-
named bank,do solemnly sweuar that the above
stntement is true to the best of my knowledge and
ALFRED M. BULL, Cashier.

Subseribed and sworn to before me this 31st day
of December, 1884, ELIJAH H. RIKER,
¢« Correct—Attest: Notary Public.

ISRAEL CORSE,
D. G. BACON, Directors.
. W. GOOLD.

EPORT OF THE CONDITION. OF THFE

CHATHA Y NATIONAL BANK at New
York, in the State of New York, at the close of
business December 30, 1884 : '

RESOURCES.
Loans and discounts............. .. $3.347,057 73
OVerdraftS. ... ceeereecnienes socsnnnnansss 532 62
U. S. bonds to secure circulation ....... 50,000 00
Other stocks, bonds and mortgages..... 8,000 G0
Due from other National banks . ...... 17,945 77
Due fron: State banks and bankers..... 26.430
Real estate, furniture, and fixtures...... 23,106 32
Current expenses and taxes paid ....... 87.678 48
Checks and other cash items......... 7,924 96
Wxchanges for Clearing House..... weees 389,197 07
Bills of other Banks . . 0C
BPECIC. cc.vrevereneotarcassenoesssostae ..., 498,567 43
Legal tendernotes .........ceveienecnnnes 502,634 00
Redemption fund with U. 8. Treasur-
er (5 per cent of circulation)........ 2,250 00
Due from U. 8 Treasurer, other than .
5 per cent redemption fund .......... 7,000 00
POCAL oooinopiviineaiiinns § somns s io p sereudisne $5,328,221 52
. LIABILITIES.
Capital stock paidin.......cooieeiinieees $450,000 00
Surplus fund.......cooeeatnn o L s e 250,000 00
Undivided profit8.......c. coveveiinannences 98,787 14
National Bank notes outstanding....... 45,000 00
Dividendsunpaid ....coooviieiieniiiiiens 362 25

Demand certificates of deposit.......... 202 68
Certifled checkS....coviininiennnneencinne 97,693 77
Cashier’s checks outstanding............ 217 11
Due to other National banks .. ...eeees 481,279 40
Due to State banks and bankers ... .... 263,165 98

POLAL. osssssisssamse s was sussnsassrsvss $5,328,221 52

State of New York, County of New YOrk, s8s:

I. 1. P. DOREMUS, Cashier of the above-named
bank, do solemnly swear that the above state-
ment is true to the best of my knowledge and
belief. H. P. DOREMUS, Cashier.

Subsecribed and sworn to before me this 2d day
of January, 1885. JOHN W. HESSE,
Correct—Attest: = Notary Public.
H. M. ANTHONY,

ALFRED F. CROSS,; Directors.
DAN. B. SMITH.

@unm;zrdal Wavds.

‘Brinckerhoft, Turner
& Co.,

Manufacturers and Dealers in

COTTON SAILDUCK

And all kinds of

CUTTON CANVAS, FELTING DUCK, CAk
COVERING, BAGGING, RAVENS DUCK,BAIL
TWINES, &C., "ONTARIO” SEAMLESS
BAGS, “AWNING STRIPES.

Also, Agents
OUNITED STATES BUNTING Co.

a full supply, all Widths and Colors. always in stoc:
No. 109 Duane Street.

Joy, Lincoln & Motley,

15 CHAUNCEY STRER1
BOSTON.

43 & 45 WHITE STREET,

NEW YORK.
AGENTS FOR

Ocean Mills Co. Atlantic Cotton Mills,
Peabody Mills, Chicopee MIfg. Co.,
Ellerton New Mills, ite Mifg. Co..
Saratoga Victory Mifg. Co.,

Hosiery and Yarn mun-_

Bliss, Fabyan & Co,,

New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
SROWN & BLEACHED SHIRTINGS
AND SHEETINGS, '
PRINTS, DENIMS, TICKS, DUCKS, &o.

rFowels, Quilts, White Goods & Hoslery
Drills, Sheelings, &c., for Export Trade.

Brown,Wood&Kingman

SELLING AGENTS FOR

- Geo. H, Gilpert NMig. Co..
Arlington Mills, Freeman NMfg. Co.,
itenfrew Mf%; Co., James Phillips, Jr,

: Fitchburg Worsted Co., :
George Whitney, Continental Mills,
Lincoln Mills,

BOSTON, 31 lsa%ﬂgzrda%tx&et. % B :
- ort treet, and
EW YORK§35 & 37 Thowmas 8Street.

BAGGING.

WARREN, JONES & GRATZ
~ 8T. LOUIS, Mo.
visnufacturers’ Agents for the sale of Jute Bagging
IMPORTERS OF
COTTON TIES,

IfRON

Bullard & Wheeler,

119 MAIDEN LANE,
NEW YORK.

-BAGGING AND IRON TIES,

(FOR BALING COTTON.)

Agents for the foll winé brands of Jute Bagging,
“Hagle Mills,”*Brooklyn City,”**Georgia,”*Carolina,’
*Nevins, 0,” “Union Star.” *“Salem,” * Horicon Mills,”
* Jersey Mills” and * Dover Mills.”

IMPORTERS OF TRON TIES.

Zublications.

HAND-BOOIK

OF

Railroad Securities
JANUARY, 1885.

DESCRIPTION ; INCOME ;
PRICES ; DIVIDENDS,

CONTENTS.

Railroad Securities.—

A DESCRIPTION OF THE STOCKS AND BOXNDS ,
AND A STATEMENT OF THE INCOME for four
years past, as well as the annual charges
against income, of all Railroads whose
gecurities are commonly sold in the markets
‘of New York, Boston, Philadelphia and
Baltimore.

Highest and Lowest Prices, Monthly.—
UNITED STATES SECURITIES—For the years
1883 and 1881. .

RAILROAD BONDS AND STOCKS INNEW YORK—
For the years 1883 and 1884.

RAILROAD BONDS AND STOCKS IN BOSTON—
For the years 1883 and 1884.

RAILKOAD AND CANAL BONDS AND BTOCKS IN
PHILADELPHIA—For the years 1883 and
1884.

RAILROAD BONDS AND STOCKS IN BALTIMORE—
For the years 1883 and 1384.

Range of Prices by Years.—

YEARLY RANGE OF ACTIVE 8TocKs—Date of
highest and lowest prices made in the years
1852, 1883 and 1884.

Dividends.— . i
DIVIDENDS ON RAILROAD S8TOCKS sold at the
Exchanges in New York, Boston, Philadel-
phia and Baltimore, paid during each of
the seven years, 1878 to 1824, inclusive.

Railroad Earnings.—

in 1854, in comparison with corresponding
periods of 1883.

Price in Red Leather Covers, - - 81 09
To Subscribers of the Chronicle, )

WILLIAM B. DANA & CO.,

79 & 81 WILLIAM STREET, NEW YORK

GROSS AND NET EARNINGS 8o far as reported .

B






