
rum
HUNT'S MERCHANTS' MAGAZINE,

REPRESENTING THE INDUSTRIAL AND CCJMMERCIAL INTERESTS OP THE UNITED STATES.
tEntered according to act of Congregn. In the year 1885 , by Wm. B. Dasa A Co.. In the offlco of the Ubrarlan ot Congrena. Wmriilnyton, D. O.r

VOL. 40. NEW YORK, JANUARY 10, 1885. NO. 1,020.

^itiattcial.

AMERICAIsr
Bank Note Company,

142 BROADWAY, POEW TOBK.
nuNlncHS Founded 1795.

iBconoiated csdcr lava of State of Vew 7or]c, 186S.
Bcorjrunlcod 1M79.

Enoravkus and Printers op
BONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
MOTES, of the UNITED STATES; and for
Foreign Govornments.

ENGRAVING AND PRINTING.
HANK NOTK>S, SHAKK CKKTIFICATE8,
HONDS FOR GOVKRNMENTS AND
< ORI'ORATIONS, DRAFTS, CHECKS,
Ml I,US OF KXCIIANGK, STAMPS, &c.,
til the flueHt and most artistic style

FROM STKEI, PLATES,
TTith ipeeiil safeguudi to proTeat COUITTESTGITIITS.

Special papers nanofacturei oxdutiToly for sie of the
Company.

SAFETY COLORS. SAFETY PAPERS.
U'ork Kxociit4'<l in Fireproof Btiildings.

LITHOERAPHIC MO TYPE PRINTINC.
KAILWAY TICKETS OF IMPROVED STYLES.

Show Cardm Labels, Calendars.
BI,AirK BOOKS or EVEET DESCBIPTIOir.

ALBERT G. GOODALL, President
VICE-PRESIDENTS :

J. MACDONOUGH, A. D. SHEPARD,
W. M. SMILLiE, TODRO ROBERTSON.

J. H. STAYNER Treas.
THEO. H. FREEUNO, Secty.

A8A. P. POTTKK, PleK'U J. W. WoBK, ClUlliar.

Maverick National Bank,
BOSTOIV.

CAPITAl, (400,000
8I7RPI.i;s, 409,000
Aooonnt* of Banks and Bankers solicited.

Collectlona made upon favorable terms.
Uoreniment Bonda bonglit and sold.

Thomas a, Vtsi. w. B. D. vtbk.
Member N. T. Stock BxolianKe.

Vyse & Son,
BANKERS AND BROKERS,
56 Broadway & 7 Exchange Court, N. Y.

Branoh OfBoe at the Kverett Home, Union ggoare
and 17th Street.

SI

Gilder & Fan,
Sc 33 BROAD ST., NEW TORK.

BANKERS AND BROKERS.
Interest paid on Balances. Securities carried onaaruln Government Bonds and other Investment

"ecurlUes bought and sold on oommlsson. Special
't ention to orders bj mail or telegraph.

TINKER ac WESTON,
BANKERS AND BBOKEB8,

"o. a EXCHANGE COURT,
New York.

r

STOCK BROKER.
Lansdale Boardman,

«EW YORK, 80 BROADWAY & 5 NEW ST.

TROY OFFICE REMOVED TO
No. 17 FIRST STREET.

^ittaujcial.

DIAMONDS.
Alfred H. Smith & Co.,

mPORTERS,
182 Broadway, Cor. John Street

Members N. V. and Philadelphia Stock Bxchan«ea

L. H. Taylor & Co.,
BANKERS,

S. \r. Cor. Third and Cbestnat St*.,

PHII.ADEI.PHIA.
Oeposlta received subject to check at sight, and

interest allowed on dailv balances.
Stocks, Bonds, &c, bought and sold on oonunlsaion In

Philadelphia and other cities
Partionlar attention given to information regarding

Investment Securities.
Private wire to New York. Baltimore and other places

J. C. Walcott & Co.,
BANKERS AND BROKERS,

No. 24 Pine Street, New York.
Transact a General Banking Business
stocks and Bonds bought and sold on Commission.

Orders received m .Mining stocks, and In UnllsteO
Securities. Collections made and Ijoans Negotiated.

Dividends and Interest Collected.
Deposits received subject to Draft.

Interest Allowed. Investment Securities a SpecialtyWe Issue a Financial Report Weekly.
Branch Office, 320 Broadway.

Connected by Private Wire.
Jos. C. Waix;ott, I Members of the N. T. Stock
Frank F. DiCKiNBoy, I and Mining Exchanges.

CALDH^ELL,, WASHBURN Ac

TOWNSEND
BANKERS AND BROKERS.

No. 8 irAI.1. STREET.
Transact a general Banking Boslness, inolndtns the

Purchase and Sale of all Securities dealt in at ths

New York Stock Exchange.

Interest allowed on deposits subject to sight draft

C. B. CAIiDWKLL. LANSHfQ C. WASHBITBN.
Chas. J. TowNgziTD. Member N. Y. Stock Exchange

Wood, Huestis & Co.,
31 PINE ST.. NEW YORK,

BANKERS AND BROKERS,
SUCCESSORS TO

WOOD & DAVIS.
Execute orders in all secnrlties listed at the Nen
York Stock Exchange. For Sale,
FIBST-CLASS RAILKOAC FIRST MORTOAOB BOHDI
GKOROEC. WOOD. C H. BUBSTI8. L.M. 8WA^

Howard Lapsley & Co.,
. BANKERS AND BROKERS,

No. 34 BROAD STREET,
New York.

E. A8IIL. Ii. 8. FRANKBSUSliani, M. SILIOMAN,
Alembers N. Y. Stock Exchange.

Asiel & Co.,
BANKERS AND BROKERS.

No, Bl EXCHANGE PLACK,

'gitmnciixt

Henry S. Ives & Co.,
BANKERS,

No. 25 NASSAU ST., NEW^ YORK.
P. O. BOX 1,428.

Transact a general banking business, Including the
purchase and sale of securities listed at the New
York Stock Kxchango. or In the oi>en market.

Receive deposits subject to cheqne at sight and
allow interest on dally balances.

Government, State, County, City and Railroad
bonds constantly on hand for sale or exchange, and
particular attention given to the subject of Invest-
ments for institntlons and trust funds.

John H. Davis & Co.,
BANKERS AND BROKERS,

No. IT W^ALIi ST., NEW YORK.
PRIVATE WIRES TO:

PHII.ADEI.PRIA, BALTIinORE,
YORK, PA., CHICAGO.

HiKAM Dnwisa. Clark dewing, f. t. Bontbcou.
(Member of New York Stock Exchange.)

H. Dewing & Son,
BANKERIS X%\% BROKERS,

No. 18 \rall Street, New York.
Stocks and Bonda Bought and Sold on Commission
Accounts received and Interest allowed on bal>

lances, which mar be checked for at sUiht.
Iowa Loan & Trust Co. 6 per cent Debentures

bought and sold,

Fred. H. Smith,
No. 20 BROAD ST., NEW^ YORK.

STOCKS, BONDS AND PETROLEUM
Bought. Sold, and Carried on Margins.

Intimate knowledge of all railroads for past twenty
years. Parties desiring to buy or sell unquoted s»-
curlties wiU do well to communicate.
F. H. Smith, \ Members N. Y. Mining. Stock A Na-
S. W. Smith, tlonai Petroleum Exchange.

JAMXS Whitelt, n. CRroER Oaklbt,
Harry c. Logan, Maynaru C. etybb,

Henry II. Dodge, Washington, D. C.
Wm. R. Travehs, Special Partner.

Prince & Whitely,
No. 64 BROADITAV, NEW^ YORK.
RRAMrrr OfftpkhH***^ Fifth Ave.. New York.BBAI^CH OFFICES

\ ggy jg^j^ g^^ Washtngton, D. C.
Buy and sell on commission all classes of Railroad

Securities; also Urain and Provisions.
Private Telegraph wires to Philadelphia. Wtlmlnir>

ton, Baltimore, Wasbiogton, Bridgeport, New HaT«D,
Boston and Pittsburg*

J. A. Kohn & Co.,
BANKERS AND BROKERS.

10 Broad St.,N. Y., milUBntldlnK,
Transact a General Banking Business.
Foreign Exchange, Bonds, Stocks and Miscella-

neous Securities bought and sold on commission.

Juliets a. Kohn, Dayio ochs. Moritz ochs,
Memb. N.Y. Stock Bxch. Memb.N.Y. Stock Kx.

Simon Borg & Co.,
No. 8 WALL STREET, NEIV YORK.

DBAUIRS IN ALL KINB8 Ot

Railroad and InTestment Secnrltlea.

BODTHKBlr BBUUKITUB A BPBOUOXr,
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'gaveim fS^ch^nnat,

Drexel, Morgan & Co.,

WALL 8TRKKT,
OOBNER OF BROAD, KEW YOBK.

Drexel & Co..

110.84 Booth Thlnl Strwt.

PHILADELPHIA

Drexel,Hatje8 & Co

SI BouleTardHamunann,

PARIS.

BOVXSnO AND rORSlOK SANKES8.

jiti^ Vnrelim Eichmnne. Commercial creoit*.

TklUble Id nil p»rt» of the woria.

AITORKIT9 AMD A0«NT8 0»

me»r.. J. S. MORGAN * «»!.

BtO. 22 OLD BROAD 8TBEET. LONDON.

Brown Brothers & Co.,
No. 69 WALL STRBKT, N. IT.,

BUY AND SKX^

BILI^S OF EXCHANGE
nv nRWXT BRITAIN AND IRKLANT), FRANCB
mtUMANr BKLGIUM, BWITZERLAND, NOB-
*WAY Denmark; SWEDEN and Holland.

iBsneComiucrcial & TraTclers' Credits

m STBItLIlfO,

ATAILABLK IN ANY PART OF THK WORLD.
And In mnet. In Martlnlqne »nd OoiuUloape.

HAKE TELEGRAPHIC TRANSFERSOF MONETf
B«nrjSE.V TBIS AND OTHEJl OOVNTSrBS.

HAKK COLLECTIONS OF DRAFTS drawn

.broad on all puinu In the United state, and
Canada, and of Draft, drawn to the

DiltSl State* on Foreign Coontriea.

August Belmont & Co.,
BANKERS,

No«. 19 it 21 Nassau Street.

THonic TRAVELERS' CREDITS, available in all
I88UK TBA v^tl-r-^n^^g

^y^^a, through

MeasM. N. M. Rothschild & Sons, London,

de Rothschild Bros., Paris.

M A. de Kothschild & Sons, Frankfort o\in

8. M. de Kothschild, Esq., Vienna.

AND THEIK COKBESPONDENTS.

Draw Bin. of Exchange on, and make Cable Trans-

f^"o, aigland, France and Germany.

jT&WTSeHgman & Co.,
BANKERS,

No. as BROAD STREET,
Nenr York.

Iggne Letters of Credit for Trarelers,

r>n SKI.IOMAN BROTHERS, London,
BBMOMAN FREKB8 & CIE.. Pari.,

SKI IGMAN & STKTTHEIMEB, Frankfnrt,

AT.SBBRO OOLDBKRO, Amsterdam,
ALTMAN & STETTHBIMKR. Berlin.

Parable in any part of Europe, Asia, Africa, Ana-

^^^-BUU rf'^xohange and make Telegraphlo

Tranafera of Money on Bnrope and Califomla.

^miktvs aufl ^t:jgfecys.

Taintor & Holt,

BANKEEB,

No. 10 WALL STREET, NEW YORK.
TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on

balances.

Buy ana sell GOVERNMENT, MUNICIPAL and

RAILROAD Bonds.

Private telegraph wires to Providence and Boston.

Q B. TAINTOR. GEO. H. HOLT.
G. D. L'HDILIBB.

John

T & J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SHITB, PAYNE & SMITH'S,

BANKERS, LONDON!
MANCHESTER ^k COUNTY BANK,

"LIMITKD;"

1LANCHB8TKB, PAYABLE IN LONDON

!

ULSTER BANKING COMPANY,
BELFAST, IRELAND!

AND ON TBK

NATIONAL BANK OF SCOTLAND,
KDINBUBGH, AND BRANCHES!

ALSO,

CABLE TRANSFERS AND LETTKB8 OF CREDIT

Geo. K. Sistare's Sons,
16 & 18 Broad Street, New York.

121 Soutli Third Street, PUIIadelpWa.
onnected by private wire with main office. New

York.

DEALERS IN

fIRST-CL,ASS INVESTMENTS.
Buy and Sell on Commission, for cash or on mM.

glS, all securities dealt in at the New \ork Stock

HixclitLnff0>

Interest allowed on daily balances.

All deposits subject to ohec« at sight. ,.„„„k
PartlOTlar att«ntion to orders by mall or telegrapti

.

LONDON: PARIS:NEW YORK:^MAM HIW.TH^ ,j,HOg K. DAVIS.W. G.H. HIATH.

William Heath & Co.,
BANKERS AND BROKERS,

No. 80 Broadway, New York.

Membera of New York Stock Exchange.

rOBElON EXCHANGE. CABLE TRANSFERS.

William Heath & Co.,
10 TkroKinortOB ATe., LondoB, Ens.

Dmw Bills of Exchange and transact a general
Onandal commission business. Particular attention

gtnn to American Securities.

William Heath & Co.,
No. 19 Rne Scribe, Paris.

OMIen solicited for London and American marketa
tor Inreetment or on margin. Railway, State and
Cttr IXMU negotiated.

Paton & Co.,
SUCCESSORS TO

JESUP, PATON & CO.,

Sa WUllam Street, New York.

Accounts and Agency of Banks, Corporations,

Arms and individuals received UMn favorable terms.

Dividends and interest collected and remitted.

Act as agents for corporations in paylcu coupons

and dividends; also as transfer agents.

Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.

Sterltag Exchange and Cable Transfers bought

and sold. ,DRAW ON
THE UNION BANK OF LONDON:

BRITISH LINEN CO. BANK, LONDON AND
SCOTLAND.

.

J K»NN«DT TOD. ALHIANDBB BABINO,
H. O. NORTHCOTB, Member N. Y. Stock Exch.

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agenta for Banks, Bankera and Railroad

iMue commercial credits, also foreign and domestic

travelers' letters of credit In pounds sterling 4 dollars.

Ofier Investment Securities.

Buy and sell bonds, stocks and securities in all Am-
erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
inland Draft.. _ .

Sell Bills of Exchange on

lio?$?N''^lllR"l?'c^^'ll^lS^.*™-

H.B.H0LLIN8. F.A.YZNAGA. FHASKCHOLUNS

H. B. Hollins & Co.,
BANKERS AND BROKERS,

74 BROADWAY.
Members N.Y. Stock Exchange.

DEALERS IN *g;KST^CLA|8 INVESTMENT

Buy and sell on commission all classes of Stock

and Bonds, for cash or on margin.
^ „ ., .

Agents for Banks, Bankers and Railroad Com-

panies.

Chas. Unger & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchange,

DEALBKS IN FOREIGN EXCHANGE GOVERNMENT
AND OTHKH INVESTMENT BONDS.

STERLING LOANS A SPECIALTY.
54 Wall St. and 6* Greene St,, N. ¥.
Buy and seU on commission, (or investment or on

margin, all securities dealt In at the New York Stook

Exchange.

John Munroe & Co.,
No. 82 Nassau Street, New^ York,

No. 4 Post Office Square, Boston,

CHEQUES AND CABLE TRANSFERJt ON
MUNROE & CO., PARIS

BTERLINO CHEQUES AND BILLS AT SIXTY
DAYS SIGHT ON

ALEXANDERS & CO., LONDON.

CIBCTLAB. Nona AND CREDITS FOB TRAVIUERS.

Schulz & Ruckgaber,
BANK ER8,

39 WILLIAM STREET, NEW^ YORK.
CORItEHPO.VllBNTS OF THE

International Bank of London
(Limited) London.

Beasrs. jonn Krri>nl>erK,GossIer & Co.
Iflambiirsc.

Ic<wrs.Mareaard,Kranssdc Ca.,Parls.
roioniercial and Travelers* Oredlta.

PIIU of Bxctaaags. Cable Tnuufsre.

Kidder, Peabody & Co.

,

BOSTON, MASS.

Cor. Wall and Nassau Sts., New York.

FOREICN BANKERS,

CABLE TRANSFERS, BILLB OF EXCHANGE
AND

Commercial and Tratei^rs' Credits.

R.
J.

Kimball & Co.,
BANKERS AND BROKERS,

No. 18 WfaU Street, New York.

Seventeen Years' Membership In the New York

Stock Exchange.

ROBERT J. KIMBALL. ALFRED B. LOUNSBEBT.

CORJlBSPOyVHSTS :

BARING BROTHERS &. CO., London
PERIER FKEBES ic CO., Paris.
MENDELSSOHN & CO., Berlin,

KOVIVTZE BROTHERS,
BANKERS,

120 Broadway, Equitable Bnililing.New York.

LETTERS OF CREDIT AND
CIRCULAR NOTES

Issued for the use of travelers In all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
{ilaoes In the United States. Deposits received sub-
eet to check at sight, and interest allowed on balr
anoes. Government and other bonds and investment
ecorttlea bought and sold on oommlgsion

WALSTON H. BROWN. FRED. A. BROWN.
HERBERT P. BROWN.

WalstonH .Brown& Bros

BANKERS,
NO. 20 NASSAU STREET,

NEW YORK.

J.
F. Mahoney & Co.
No. 16 WALL STREET,

DEALERS IN

INVESTMENT SECURITIES.
All claMes of City, Town and Railway Bondil

botight and sold.

J. H. eOADBY & B. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE.

BUY AND SELL STERLING EXCHANGE,CABLE
TRANSFERS. BTa

ISSUE COMMERCIAL CREDITS, A VAILABLE
IN ALL PARTS OP THE WORLD.

R. T. Wilson & Co.,
BANKEB8 AND COMMISSION MERCHANTS

% Kxetaance Gonrt. New Xork.

Simons & Chew,
STOCK BROKERS,

3 Exchange Court& 62 Broadwray,N.Y
Stocks, Bonds and U. 8. Government SecurtUej

Bought and Sold on Commission.

JA8. D. SIMONS, BEVERLT CHEW.
Member N. Y. Stock Exchange.
Member N. Y. Produce Exchange.

B. C. HDMBERT, JOHN J. C. HDMBEBT
Member N. Y.Stock Exoh.

E. C. Humbert & Son
BANKERS AND BROKERS,

No. 29 TFALL STREET,
DREXEL BUILDINO, NEW YOB

Oilman, Son & Co.,

No.

BANKERS,
62 CEDAR STREET.

In addition to a General Banking Bustoew, bi

and Sell Government Bond, and Investment Seen

> tlw,
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JBattUers vlvlH ^voJiiKS,

R. A. Lancaster & Co.,
BANKEU8 AND BKOKKKB,

UNITED BANK BVILDINO,
SROADWAV AND WALL STRBBT, NKW VOBK

lICALIIUi IN

Kallroad ik Miscellaneons Secnrltieh.

Southern Securities a Specialty.

Stewart Brown's Sons,
STOCK BROKERS,

38 PINE STREET, NEIV YORK.
A.K. BATKMAN, DOITOI.A88 OU«BN,

«emb.N.y.8took Rich. Memb.N. Y.Cotton Kxon
W. W. DUUI.KY.

OREEN A. BATEIHAN,
36 WALL 8TRKKT, NKW YOKK.

Ktockn, Cotton and Foreitcn Exctaanse
PrlTate Wire to WashtnKton.

« « TBM A N A CO.. WAHHINnTOM. P. f!-

OOLLj.TCTKNia, JAS-TUBKCB. N B. LlKSUET.
Memb. N.Y. Stock Exoh. Speoliil.

C.
J.

Turner & Co.,
BANKEUa AND BROKKR8,

1« & 18 Kroad Street, New York.

STOCKS, BONDS. GRAIN AND PROVISIONS
boiurbt and aold In New York and Chloiuro market*

Jameson,Smith&Cotting
STOCK BROKERS

AND COMMISSION MERCHANTS,
2S Broad St. and S7 Exchange Place
STOCKS. BONDS. GRAIN and PB0VI810NI

oouKht and sold in New York and Chicatfo.
Clilcaiio Curreapundents, WM. T. BAKBR & CO.
Dli«ct and exciaslTe private wire.

Bouden & Jenkins,

-BnnKERS-
25 fme §t. - t^euu^ORlO

Pnicnase and sell on CommtBulon OOYBRNMBNI
»nd RAILROAD BONDS and STOCKS, and all

olaasea of Seonritlea dealt In at the MEW YORK
ElTOOK KXCUAN08, or all reputable Beonritiet
bouRht and sold In the OPEN MARKET. LOANS
and COMMERCIAL PAPER neKotlated. Interest
paid on DEPOSITS, subject to check.

^e^.

C30 Co.
B A IV K E R S

,

>o. 18 WALL STREET,
New York,

I'ransact a (Jeneral Banking Business, Inolndlns
toe purchase and sale of STOCKS and BONDS for
cash or on marfrin.

Bnr and Sell InTeatment Seearltlea.
P. O. BOX 2.647.

A. M. KISDUL WATLAIH) TRA8K. H. J. MoBSI.
w. C. Hill.

Iv^oodift

BA N KERiK
38 Brondwity, cor. Exchanse Place, N. Y.
Branch OlDce, I'iS La JSalle ft., Chicaeo,

TRANSACT A (iKNKRAI, BANKING BUSlVIfslINCLUDING TIIK PUIU-HASK AND SALK 5kSTOCKS AND BONDS FllK CASH OK 0»J MArI
GIN. BUY AND SEU, IN^KSTMlWT^ICURl"
TIES. INTEREST ALLOWED ON DEPOSITSSUBJECT TO CUKCK AT SIGHT

"'«*^08118

„ „ P. O. Box 447.
D A. Booor. c. w. McLbllan. jr.RKITBKN LELAKD.

BANKERS.
UNITED BANK BUILDING,

Wall Street, Corner Broadivay.
STOCKS, BOyOS <t OOiIMEROIA.L PAPER.
Stocks and Bonds bought and ;>old on commission»lNew\ork Slock KxchanKe. Advances made onburtneas paper and other securities.

—-«= uu

^mihtvs and SvoluevB.

Hamilton & Bishop,
RANKKKH AND BKOKKKH,

No. 8S PINK NTKBBT* NKW YORK.
(MembPFH N«w York StooK Kxclianifu.)

Aooountii of KHiikn. Bankon and othem r«<?«lrBd.
Intereot allowed on Italanoen. A «trlctly (VhuiuImIod
Bualnest tn the pumhiuie nnd aala of Mtocka and boatU.
PrlTat* Telegraph Wire to Albany. Troy, 8rraoaa«,

KoohMt«r, UtlcH. ltuiTali>. Clevoluiid and Cbloiuro
DrawoDCtty Hnnktii London In aiuoanU to fait.
Bpeolal attention tflTentoHecarttienrorliiTeBtniant.

W. M. Earl,
MEMBER NEW YORK STOCK EXCHANGE,
BANKER AND BROKER,

» TO BO DREXEL BUILDING,

New York.
STOCKS AND BONDS BOUGHT AND SOLD

STRICTLY ON COMMISSION.

Uembert New York and Chloaoo Stock Exohanses
also New York Mining Stock Exchange.

Rolston & Bass,
BANKER8,

30 BROAD STREET, NEW YORK.
Stocks. Bonds and Miscellaneous Beourltle*.

Correspondence Solicited.
Ouotations oheerfullr famished.

Hatch & Foote,
BANKERS, No. 13 Wrall Street, N. Y.
We make U. 8. Bonds and Investment Securities a

ipeclalty, execute orders in STOCKS and BONDS
for cash or carry tiie same on margin. We transact
a general BANKING business and ALLOW INTER-
EST on DKPOSITK. Branch OfBces. connected bj
private wire. Norwich. Conn., and Boston. Mass-

W. H. Goadby& Co.,
BANKERS ASD BROKERS,

No. 8 WALL STREET,
Neiv York.

AVOVSTINE HEARD,
39 NASSAI7 STREET.

Loans on Railway and other negotiable securities.
Purcha.se and sale of same. Loans on Bond and
Mortgage. General financial business.

'gov&iQVL '§^xlkl^X3,

The City Bank,
(LIMITED,)

LONDON, ENOLASTD.
Authorized Capital, ..... £4,000,000
Subscribed Capital, ...... 4,000,000
Paid-Up Capital, ...... 1,000,000

Reeerve Fund, £300,000.

HEAD OFFICE, THREADNEEDLE ST.
BRANCHES

:

Tottenham Court Road
Paddlngton,
Aldgate,
Old Street,

London.

Bond Street,
Ludgate Hill.
B^lghtsbridge.
HolDOm,

The Bank.whlle conducting the general business
of London Bankers, gives special attention to the
Agencr of Foreign and Colonial Banks.

A. Q. KENNEDY. Manager.

THB

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.

SAN FBANCISCOOJBoe,422 California St.

NEW YORK Agents, J. & W. Seligman & Co.
BOSTON Correspond'ts, Massachusetts N. Bk

Aotborlzed Capital,
Paid-up Capital, -

Reserve Fnnd, - - -

- - 96,000,000
- - 1,500,000
- - 400,000

Transact a general banking business. Issue Com-
mercial credits and Billaof Exchange, available in all
ptrts of the world. Collections and orders for Bonds.
Stocks, etc.. executed upon the most favorable terms.

FRED'K F. LOW. ) „
lONATZ STKINHABT. t

""*•'"•
P.N. LILIBNTHAL. CAShler.

Hong Kong & Shanghai
BANKING ASSOCIATION.

Paid-up Capital . .

.

Reserve Fund.
$7,800,000
4.4<i0 000

Reserve for Equalisation of Dividends 400.0U0
Reserve Liability of Proprietors 7,500,000

The Corporation grunt Drafts, issue Letters of
Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore. Saigon.
Manila. Hong Kong, Foochow, Amoy, Ningpo,
shanghai, Hankow. Yokohama. Hiogo. San FrancTsco
md London.
%. M. TtlWNSEND, Aaent. 47 William St.

Narr & Co.,
AMERICAN BANKERS,

STUTTGART, GERMANY.

THE

Railway Share Trust Co.
(LIMITED),

No. 4 BANK BITILDINeS

LONDON, ENGLAND.

Capital Paid Vp, «9Tl,8eO StarUoc

DIRB0TOB8:

8. LAINO, Ew)., M. P„ Cbalniun.

Okniral HnniT HopKurBOK, C B. I.

tLUjCOJJt A. LAIHO, Esq.

John Hobatio Llotd, Esq.

John Piin>BR, Esq., M. P.

am HraotT Dbcmmond Woltt,

G. C. M. O.. K. C. B„ M. F
Sot Chablxs Lawbsnck rocNO, Bart.

FRANCIS PAV7, Esq., Managing Director.

This Company nndertakes the business of Tnutat

to Loans of approved Railways, negotiates and

issues Loans on the London Market, acts as Agent for

RaUways and other Corpomtiona, either in the nut-

ter of payments of Interest on Loans, Dividends on

or Registration of. Stocks In London, or otherwise.

Cable Address—PATT, LONDON.

RailwayDebentureTrust
COMPANY (LIMrrED),

No. 4 BANK B17ILDIN08,

LONDON, ENGLAND

Same Direeton as the Raiheay Share True'

Company (Limited).

CAPITAL PAID UP, xrtOk Snrplas
£1,956,410 Sterllns.

Blake Brothers & Co.,
LONDON, ENGLAND,

ttolleit acoonnta and agencies of Banks, Railways.
Corporations, firms and Indtvldoala, upon favor
able terms; also orders for the purchase and
sale of Bonds, Shares, Jte., &0., on Commission
on the Stock Exchange.

Negotiate Railway. State and City Loans and
iMine Commercial Credits available in all parts of

the world.

De Twentsche

Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

AJdSTERDAn, - • • • HOLLAND.
. BSTABLISHZD 1861.

Snbsorlbed Capital. 8,000,000 —Gnilders ($3,200,000.—

>

Pald-Up Capital, 7,871,100 — - ($3,148,440.-)

Reserve Fund. 849,863 87 " ($SS»,e4S.se)

Head Office, Amsterdam.

BRANCSS8 :

Landon—BXCHANGB & INVESTMENT BANK
B. W. Bludknstun a Co.

Nos. GS ft so Threadneedle Street, 1. 0.

Kotterdam-DB WISSBL-en EFFBCTKNBANK.
Enachede-B. W. BLIJDKN8TB1N, JH.

Almeloo—LEDBBOKB & CO.

Transact a general Banking and Commission Bnat-
ness in Bills, Stocks, Shares, Coupons. Ac.

NSW YOKK Ck)RR«SPONDKNTa

:

Jfe88r8.KNAUTH,NACH0D tc KUHNS
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'govidgn '^nvCkixs.

Bank of Australasia,
aUCOBPORATKD 1886.)

4 Threadneedle St., Ijondon, Encland
PAID-DP CAPITAL, £l,60q,:n0.

Onmnats* and Reaerre rondi, JnSSfiOO.

Ltttara of CrMlt anil Dr&fU Inaad on tha 110
brmaoia* of th» Bank In tbe Colonies of Qneeniland,
Haw aontta Walw, Victoria. South Anstnuls, Taama-
ala and Naw Zealand. Bills negotiated or sent for
OoUaotion. Telesraphlo Traasfers made. Deposits
rMelTed in London at Interest for fixed periods on

I which maj be ascertained at the oBce.
PRIDBAUZ 8Bl.Br, Seoretarr.

L. de Steiger & Co.,

BANKERS,
FBAMKFOKTONMAIN, GERMANT.

A. P. TVRNER & CO.,
N THRKADNBKULE 8TKEET,

uwwT.vDa J New York Stock RjEchange."""*•"*
} PhllartelphlB Stock Eichnnee.

^ntm&iixn '§nnkexs.

Bank of Montreal.

OAPITAL, - 913,000,000, Gold.
SI;RPI,17S, • . . 90,000,000, Gold.

e. F. B1UTH£B8, President.

W.J. BUCHANAN, General Manager

STEW YORK OFFICE,

Nob. 69 & 61 IVAE,!. STREET.
Wai;tib Watsom,

i

Aux'B Land, i Agents.

Bay and sell Bterllng Exchange, Francs and Cable
Transfers; grant Commercial and Trarelers' Credits,

arallable In any part of the world; issue drafts on
and make ooUeotlons In, Chicago and throughont the
DOBlBlon of Canada.

Iiondon <MBe«, No. 22 Abcbnrch Ijane

Merchants Bank
OF CANADA.

Capital, • • t5,700,000 Paid Up.
Beserre, $1,250,000
President, ANDREW ALLAN, Esq.

Vloe-Presldent, ROHKKT ANDERSON, Esq
HEAD OFFICE, iTIONTHEAI..
aSOROE HAOOB, General Manager.
J. H.PLUMMKH. Assistant Qeneral Manager

BANKERS: -u"i««or.

LONDON, ENG^The Clydesdale Bank (Limited.)NEW YOBK-The Bunk of New York, N.B.a7

The New York Agency buys and sells Sterling Bx-
enange, Cable Transfers, Issues Credits available In
all parts of the world, makes oollecllons In Canadaud elaewtaew.and Issues Drafts payuble at any of
taaoffloes of thePiank In Canada. Every description
of foreign banking business underUken.
NewYorkAKencr, No. 61 WuU Street.

HENRY HAQUE, ( .

JOHNB.HARBlfe. JB.. {Agent*

AQBNCY OF THE
Bank

or

British North America,
No. 62 IVALI. STREET.

Bbt and sell Sterling Exchange and Cable Trans-
'•'•*. una demand drafts on Scotland and Ireland;

JcoCaoada, British Colombia, San kTancISM) and

^VlsAV. NOTES Issued in Pounds Sterling

t^AIi CKEDITH IMMUED for uae In Europe,
P'ln».J»pan and the East and West Indies. Also
*&I^? ?' "^W I.ONDONi BKAZII^IaK
Pliw Ac ""' "*"»''* '» ""« Braslls, itlvS-

Bins collected and other banking business trans-

H.8Tik'ii^X{ri-^««°t.-

Imperial Bank ofCanada.
CAPITAL (paid up), - -«l 1,600,000
SURPLUS, »678 000
H. 8. HOWI.AND, Prest. D. R. WILKlK, CashierHEAD OFFICE, TORONTO.

BXANOHES:
^ ^^^^^'S.' •"""• '^ol borne, 8t. Thomaa, IngaraollWaUand, Fergus. Wf»d8tock,WlnnlplS ifim^

Brandon, Man.
^^

Dealers In American Corrency A Sterling Exchange.
AgenU In London : I Agents In New York-

78 Lombard Street.
I SH Wall Street

^^

•n/'pSP5c!SS!Si."'°
"*"" *" ooU-wt'ons payable in

ilOToredCanadUn business paper discounted at

Gzowski & Buchan,
STOCK AND EXCHANGE BROKERS

AND GENERAL. AGENTS,
TORONTO, CANADA.

Prompt attention giTen to collections and all finan-
cial matters.
Correspondents—Bank of New York, New York

and Alliance Bank, London.

pew ^wflland gaixluers.

Brewster, Cobb
& Estabrook,

BANKEKS,
No. S6 CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK AND

BOSTON STOCK EXCHANGES,
ALSO.

Dealer* In Mnnlclpal, State, Railroad
and United States Ronds.

Joshua Wn^ouK, charlis H. Shbldon, Jb,
BINJAMIN A. JACKSON, WnXIAM BINNXT, JH.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

63 WEYROSSET STREET,
PROVIDENCE, R. I.

Dealers In Commercial Paper, QoTemment and
other flrBt-olass Bonds and Seoorltles and Forel8:n
Bzohanfre.
Private Telefrraph Wire to New York and BostODs

Perkins, Dupee & Co.,

(Formerly CSAS. A. SWDPT A Co.),

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTON, nASS.
Dealers In Municipal, State and Railroad Bands.

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Excbange Place, Room No. 4,

BOSTON, MASS.
MEMBER OK BOSTON STOCK KXCHANOB.

Stackpole & Ely,
RANKERS,

No. 7 EXCHANGE PLACE,
BOSTON.

S^ontU&vn "gnnhcxs.

THE CITY BANK OF HOUSTON,
CAPITAI., $600,000,

Houston, Texas.
We glTe special attention to collections on all

accessible points.
DraKCTOBS.-BenJamin A. Botte, Pres't; F. A.Rloe,

&-9!i,**""^i,^™*- ^°''"' "o"'' Brewster, 8.KMcUhenny, B. F. Weenia.
B. F. WEEM8. Cashier. BKNJ. A. BOTTS.Pres'l

P. A. WILKT,
Cashier.

Thos. P. Miller & Co.,
BANKERS.

inORILE, ALARAIHA.
Special attention paid to collections, with promnt

remittances at current rates of exchange on day of
"-'^

K?,*-- ,.""X *°'* »»" '"^te of Alabama and City
of .Mobile Bonds. '

Corre»i)oni1ent8.-Bank of the State of New York,
n^ri,^?"?;

I"""»,'aji? National Bank, New Orleans iBank of Liverpool (Limited), Liverpool.

W. T. Blackwill,
President.

The Bank of Durham,
OVRHAm, N. C,

With ample means, and facilities excelled by no
Bank In the State, Invites correspondence and pays
special attentloa to collections.

B. BtJBRuas, Pres't. A. K. Walkik, Cashier

First National Bank,
WILiniNCiTON, N. C.

coliecuons made on aU paru of the DnltM States

M>outhtxn l^attlueics.

MERCHANTS' NATIONAL BANK,
KICHmOND, VIRGINIA,

Collections made on all Southern points on best
terms ; prompt returns.

JOHN P. BRANCH, President.
John F Glen.v. Cash. Fred. R. Scott. Vlco-Pres't

THOMAS BRANCH & CO.7^
BANKERS AND COMMISSION MERCHANTS,

RICHMOND, VIRGINIA.
Virginia Bonds funded under the Funding Act

passed by the last IjCgislature, for ^ per cent com-
mission. New North Carolina 6 per cent bonds,
secured by lien on the State's stock in the North
Oarollua Railroad, for sale.

WM.C.COURTNEY.Pres. ERNEST H.PHINGI.K.Cash

BANK OF CHARLESTON,
NATIONAL Banking A8.sociation,

CHARLESTON, S. C.
Special Attention Given to Collections,

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH TREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

RAIiTIMORE.
INVESTMENT and SOUTHERN SECURITIES s

specialty.
Correspondence solicited and Information fui.

nlsned.
N. Y. Correspondents—McKIm Brothers A Co.

J. WU. MiDDENDOBr. Wm. B. Olitkb.

Middendorf,Oliver & Co.
RANKERS AND RROKERS,

(KBY8BR BUILDINGS'^
N08. 23 & 25 GERMAN STREET,

BOX 397. RAI.TIRIORE, ItlD.
Members Baltimore Stock Exchange.

JOS. M. SHOXUAKKB. ROBKBT M. JANNKT.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BROKERS.

No. 134 SOUTH THIRD STREET,

PHIEAPEEPHIA.

E. W. Clark & Co.,
RANKERS,

No. 35 South Tblrd St., Ptalladelpliia.

DEALERS IN CAR TRUSTS AND OTHER
INVESTMENT SECURITIES.

Stocks and Bonds Bought and Sold on Commission

Narr & Gerlach,
RANKERS AND RROKER>,

No. 322 CHESTNUT STREET,
PHILADEIiPHIA.

Orders executed by private wire In New York, Bob
ton and Baltimore.
Drafts Issued on all principal polnw In the United
tates and Kurooe.

W&izstevn ^atiUgrs.
THE

Texas Land & Mortgage
COMPANY LIMITED,

(OF LONDON, ENGLAND),
rransaot a general Financial and Agency Business In

the State of Texas and Europe.
New York CorrespondenU: C. E. WELLESLEY,
^H5"„"=S°''-.* *^" General Manager,

Wall Street. Dallas. Texab.

N. W. Harris & Co.,
INVESTMENT BANKERS,

No- 176 DEARBORN STREET,

CHICAGO, ILL.

RONDR State, Tioiinty, City, Town. 8choot»VfXII XJ\Jy and Car Trust Bought and Sold.

..
''^'

|S2."?'°* "'. entire Issues receives special atten-
tlon. Write ns If yon wish to buy or sell.
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Wiesttvn '§nnhc\'s.

KSTABLiaUKD 1871.

P. F. Keleher & Co.,
Sm OLIVK STKKKT, 8T. LOUIS,

DealtTB til Wmtcru SeriirlUea.

Dnfiitiliott lE'iruLonr MlAftoarl. Kanaas nnd llllnotia
••t < xitnient saottrttla*, p&rUui flrom
»

'

- «»l«.

U ., , . lATU BANK,
t
C. T. WALKBH

CnMi'iaui. '( liiwrporetcd M7t>. ) Caatalar.

German Bank,
1.1-rTLE ROCK, ARKANSAS.

Capital (Paid lu) - - - - 1(1250,000
Pnioipt attention filven to jll butilneiiB In our line.

N. Y. roKKKspoMiKNTS.— Donooll. l^awson & Co.
od thi) MiHrouolltan Mittlnnnl ItAnk.

Tn08. M. TliOHXTON. W.M. W. THOB.VTON, t^aih

W. P. TIIORIVTOiV & SOX,
(Kstalill»li<Hl IS5».)

BANKERS AND BROKERS,
SlIkLBYVILLE, ILLINOIS.

r«npoHnni* niaUu In SheU>y and adjnlnini; Counties
•nH »'• '••' r,»niiltt!'l on Day of Payment.

^ -National Hank of Comraercc, New
1 NiitlonnI Hank, clnclnniiti : Third Na-
ti- >l. I.ouls : Traders' Bunk, Chicago
Mr^t N;o[.ai;il Hank, Indianapolis.

I^inauctftl Cjom)>anie5.

Bondg) ofSixi-etysliip.
NO OTHER HITSIXESS.

The Guarantee Co.
OF NORTH AMERICA.

Ca«h Capital I30O.OO0
Caah ,As9et9 400,0(10
Deposit wttb Insurance Department 214,000

President

:

Vice-President

:

BlR Al-KX. T, OAI.T. UON. J as. FEHKtKB.
Slaoa«lnK Director : Bdwaho Rawlinos.

NEW YORK OFFICE:
NO. 178 BROADW^AY.
D. J, TOMPKINS, Secretary.

N«w York Dikectors—.Joseph W. Dreiel, A. L
Hopkins, H. Victor Newcomb, John Pnton, Danle
Tcrrance. Kdw. F. WInslow. Erastus Wlman.

FIDEL,ITV & CASUALTY CO.,
Nos 214 & 216 BROADWAY, NKW YORK-

OfBctalB of Banks. Railroads and Express Compa-
nies. Managers, Secretaries, and ( 'lerks of Public Com-
panies, 1 nst itutions and Commercial tlrms, can obtain

BONDS OF SURETYSHIP
from this Company at moderate charKes.
The bonds of this Company are accepted by courts

Ot the Stale of .New York.

CASUAE.TY DEPARTMENT.
PoUcie.s Issued aKalnst accidents causing death or

totally disablini; injuries.
Full Information as to details, rates, &c.. can be

obtained at head offlce. (tr of Company's Acents.
Wm. M. Richakiis, I'ruat. John M. Cb/ne, Sec'y.

KoB'r J. HILI.A9, Ass't Secretary.
DIKKCTORS:

Geo. T. Hope, David Dows, W. G. Low.
9-Jh: Williams. A. .s. Barnes. Charles Dennis,
J.9.T.8tranahan, U. A.Hurlbut, Alex. Mitchell.
A. B. Uull. J. D. Vermilye, S. B. Chittenden.

U eo. a. Coe. Wm. .M. Richards.

BhbrmanS.Jkivltt. Pres. .Io.siah Jewutt, V.Pres
William C. Cornwell, Cashier.

Bank of Buffalo,
CAPITAL, $300,000

BUFFALO, N. Y.

Thia bank has superior facilities for making collec-
tions on all accessible points in the United States,
Canada and Kurope. Liberal terms extended to
acouunts of bunkers and merchants.
CoKKESPo.vi.ENT.a.-New York, National Shoe &

Leather Bank; Union Bank of London.

MA.^UATTAW
Safe Deposit& Storage Co

346 A 348 BROADWAY,
Comer of Leonard Street NKW YORK.

Safes to rent from $10 to $200 per year,
and can bk rented for a

DAY WEKK OR MONm.

J^uctiott ^aUs.

STOCKS and BONDS
At Auction.

Tiie UndBralffned hold REGULAR AUCTION
SALES ot all classes o(

STOCKS AMD BOBIDS
OH

WKDNK8DAY9 AND SATURDAYS.
ADRIAJW H. nULLER A. SOIV,

No. 7 PINK STREET, SEW YORK.

jlv^^ial Ittwcstuicnts.

Geo. H. Prentiss & Co.,

No. 49 WALL m., NEW YORK,
A!n)

a08 nONTAOVB ST., BROOKLYN,

CiAS STOCKS
ARD

GAS "iECVRITIES,
Street Railroad Stocks and Bonds

AND ALL KiNiia or

BRO<»KL,VIV SECURITIES
DEALT IN.

8B1II GAS yroTATIONS IN THIS PAPKR.

a«o. H. Prentiss, W. W. Walsb
Member N. Y. stook Bjrohaiuttt.

FOR S.\L,E-
J.P. Wiiitriiigham
Shs. BANK?*.

Am. KxcliatiKe.
Broadway.

100 Uutohors'&Drov ra'
Central.
<'ltizens'.
Commerce.

11 Contlnenlal.
Corn Exchange.
Fourth.
Fulton.
Importers' & Traders

80 Irving.
&0 Lincoln.
B Madison Square.
Manhattan.
Mercantile.
Merchants'.

8 Merchants' Exch'ge.
10 Metropolitan.

Nassau.
40 Paclnc.

Park.

STOCKS BY
, 36 Pine St., N. T.
Shs. BANKS.

8 Produce Exch.
Republic.
Seventh Ward.
State of New V ork.
lYadesmen's.
Union.

20 Long Island.
19 Mecuanics', Brooklyn.

GAS CO.
100 Consolidated.

10,0(10 Bqult. 1st 8s 1809.
5 Harlem.

3,000 Metrop. B'ds 6sl90].
8,000 Munlc. B'ds 78 1888.

20 M utual
50 New York.

Bkookltn.
150 Citizens'.
25 Fulton .Municipal.
500 Pe<iples'.
24 Williamsburg.

^WIVI. C IVOYES,
No. 21 NASSAU STREET,

IIBAI.KB IN

CITlf RAILWAY STOCKS

TRUST CO.'S STOCKS,
TELEGRAPH STOCKS,

Bank Stocks, Insuraiics Stocks,

Reed & Flagg,
Duncan Building, Cor. Nassau & PineSts,

KNTRA.VCE No. 11 PINK STREET,

BROKERS AND DEALERS

B O IV D S.
MORTGA(.F.>» Only the most desirable loans

Absoliilc-iifc'iv and sat Isfaci Ion. The Kansas
& Missouri l.o.iii TnLst Co., Wyandotte, Kan.sas.

WESTERN RAILROAD COMPANY
OF .VU.N.NKSOTA (now ST. PAUL* NORTU-BRN PACIFIC UAILWAV CO.Ml'ANY.)

Notice Is hereby given that the undersltmed, the
trustees under the mortguRe dated .May 1, 1881.
made by said company to us, to secure an issue of
140 bonds of fl.iioo each, all of that date, have desig-
nated, and we hereby call in, for redemption, as pro-
vided In the mortgage, all the out.standlng bonds of
said Issue, namely, bonds numbered as follows.

18 •30 78 99 120
16 a7 79 100 121
17 44 80 101 123
18 45 81 10^ 123
19 40 8a lOJ 134
20 47 83 104 125
21 4S 84 105 186
22 49 8S 106 127
28 BO 86 107 128
24 51 87 108 120% 53 88 109 180
20 53 80 110 181
27 54 80 111 133
28 50 91 112 133
29 57 93 118 134
30 5M 93 114 135
81 59 94 115 136
82 60 96 llA
38 •;;) 96 117
34 78 97 118
S5 77 W 119

Being one hundred and one (101) bonds ot tl,000
each.
The said bonds must be presented and delivered to

Me-.'srs. WInslow. Lanier A (;o., bankers. 30 Nassau
street, New York City, for account of the under-
signed trustees, on or before the first day of Mav.
IHai. 1'he intercMt on any bond not delivered by
that day shall thonceforth wholly ceaae.
OCTOBEK a, 1SH4.

CHAR1.K.MAGNK TOWER, ( m_.,^„.WILLIAM 8. LANK, '

J
Trtistees.

jl^xccial intrestmettts.

New England
Mortgage & Investm't Co

iNCOItPfJIlATKD. CAPITAL, tl5fl,0M.
Offers cjirefnllr.nli'cfril Iowa and iSaati^rn KanwuFarm .Moitgiii- ' h per cent. Heciirltrthrw ,ii iiin. Also for sale « per"'It DriMfii

I by throe (8) tliiim
their fat-,, va

i Iowa Mortgaglw. All
security per lull. For partlculam or
references ii. \ |.;w KN<;laM) .MORT.OAtiKALW. CO., Dkm .MoiNKX. Iowa.

F. M. .Mll.f.s. President. II. J. ItAXHOH. Cashier.

Merchants' Nat'i Bank,
DES raOINEH, IOWA.

Capita i„ lioo.ooo.
Prompt and careful nlientlon given to all corres-

pondence. Collecthins made upon favorable terms.

Safe Investments.
7 PER CENT BONDS and HORTGAOES

NEOOTIATKI) DY TBt
First National Bank, Corning, Iowa.
Choice flrst mortgages In the best Farming Districts
In Iowa, Missouri, Kansas and .Nebraska. Interest
paid at your own home in N. V. Kxchange. Twelve
years experience In loaning lor Private Investors
and Trust Funds. Send for circular giving full par-
ticulars as to loans, references, etc. Interest from
date of receipt of monev.
Cdas. C. Nokton, Caah'r. Lew b. DABROn-, Prest,
Refer to
OILMAN, Son a Co., Bankers, N. Y. City,
Mekchants' NatiosalBank, Chicago, Illinois

THE
Kansas Loan & Trust Co.

TOPEKA, KAN.
T. B. SWEET. Pres. GBO. M. NOBLE, S«0

Is the oldest and largest Institution in Kansas.
giving exclusive attention to the Negotiating orCHOH'K FIRST .MORTGAGE LOANS at high rates
of Interest. It has negotiated over S<>,000.000
Of these loans for Savings Banks, Insurance Com-
panies, Estates and private parties Bast. Send for
circular.

Farm Mortgages
In Sums of $100 and Upwards on In-

diana and Uiiio Lands.
NOTHING SAFER. ALWAYS PROMPTLY PAID

8BNI) FOR PA.VPHLKT.
JOS. A. moORE,

84 Eaat market St., Indianapolis, Ind

THE AVESTERN

Farm Mortgage Co.,
LAW^RENCE, KANSA.S,

Offers to investors the best securities In the'market.
FIRSl' MORTGAGk loans UPON IMPROVED
FARMS. Interest and principal paid on day of ma-
turity in New York. Funds prtmiptly placed, liarge
experience. No losses. Send for circular, references
and sample forms. F. .M. PKUKIXS. President: J. T.
WARNB. Vice-Prest.: L. U. PERKINS, Secretary;
CUAS. W. GILLKTT. Treas.; N. F. HART, Auditor.

E. S. Bailey,
T PINE STREET.

DEALINGS ININSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the above seotirttles ; or they
wPI be sold on eommlssion at seller's notion

ESTABLISUED 1855.

Eugrene R. Cole,
SrcCESSOK TO SEAU3 A COLE,

STATIONER AND PRINTER,
Supplies Banks, Bankers, Stock Brokers and Cor«

poraticiiii« with complete outttts of Acooant Dookf
and 8tuf jonery.
HT" New concerns orffanizlDK will have their or>

ders promptly executed.

No. 1 WIEEIAM STREET,
(HANOVER SQUARE.)

No Water. No Brush.
(7SE THE

New York Moist Letter Copying Book
MANUFACTURED BY

Neiv York Stationery de EnTelope Co.)

No. 62 JOHN STREET, NEW YORK.

OFFICE
CARPETS.

Before buylnjf Toiir CaiTPta, Llnolenm, Oil
Clotbs or MattinKS, call at BENDALL'S
Carpet Store, 114 Fnlton St., basement
floor. Cheapest place in the city. If not con-
venient to call, send for samples.
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PROPOSALS FOR RO]V'DS.
• CrrV CLKRK'H OFFICE, '

LIMA, ALLEN Co,. 0„ Decpmbcr 2.'1. 1884. (

' Healed ITujkiii»1« will I* received by tlie City

OottDdl of Uie aiy u« I-ima. In t he Count/ of Allen,

in Ihe 8t»to of Ohio. »t t ho Clerk s offlM< In miUl city

until Monday. J«nn»ry !Mi, IKKi. ut 12 o'clock. M.. for

the i>araha.i« of l>ondH of uiil city, known b» the

Watur Worli»(?erl«»,n«niberetHrom Hfly-ono (01) (o

two hundred iSOOJIncIunlTe.ln dononiinatlons of one
thourand (tl.OOO (JO) dollom ench. bearintl a rate of

four and one-half (4H) per cent Interest, payable

The prlnoipai of Kald bonds hecomlne due as follows:

Kombar* 51 tu flo Inaluslre, parable.. March 1, 1IH»
Al to 70 •' . .Sept. 1, 1905

71to «0 •' '• ..March 1, 190()
•• Mio »0 •• • ..Sept. I,190«
•• 81 to 100 " " ..March 1, 1907
" lOtoljO •• •' ..Sept. 1,1907
•% llltoUO " ..March!, 1B08
•• MItoUO " " ..Sept. 1.1008
" 181 to 140 •' •' ..March 1. 1«0H
" 141 to ISO " •• ..Sept. 1, IBOH
• 161 to 100 " •'

. . March 1, 1»10

ISIloliO " • ..Sept, 1,1910
" 171tol!0 " '• ..March 1, 1911
" 181 to 190

" " ..Sept. 1, 1911
'• 191toi00 " " ..March 1, 1912

Dtarest and prlnclttal payable in New York City.

SsTenty-HTe thousand (»75,000j dollars of said
bonds to Ih» delivered at once, and seventy-five
thousand (t73.0CO) dollars of said bonds to be deliv-

'tfid within slx16> months, at option of City Cnuncll,
8ald bonds are issued by nutiioritvof an Atrt of the

iMrtslature of the sutc of Ohio, pa-sscd March 29,

Ubm, entitled*
An Act "To authortie the City Council of the City

of Lima. Ohio, to Issue bonds for the purpose of
proTtdloR said City with a system of Water works,"
aod by rlrtue of a re.solution "To issue bonds of the
City of Lima. Ohio, for the purpose of providing
foiUU with which to construct a system of Water
Works,*' paased by the Couucll of said city, Dec. 3,

18B4, and amended by a resolution of said Council of
the city of Lima, Ohio, passed Dec. 23. 1884.
Raid bonds will not be sold for less than par.
Bidders will be required to state the sross amount

tbtty will pay for said bonds or any part thereof.
Bidders shall address their bids to the City Coun-

cil of said City and .**tate on the envelope "Proposals
for W ater Works Bonds."
The Counsel rv.«en-cs the right to reject any or all

bids.
Br order of the City Council.

K. K. DAVIS, Oty Clerk.

%ntettst, §ivii&tn&Sf Stc.

lyrANHATTAN SAVINGS INSTITU-
TION. 644 A.VD 616 Blto.tDWAr. Dec. 2li. 1884.

BIXTY-8KVBNTH DIVIDKND.
The Trustees of this Institution have declared In-

unat at the rate of FOUR PER CENT PER
ANNUM on all sums from (1 to ta,000 remaining
oa deposit durlnft the three or six months ending
Ueeember 31, 1884, in accordance with the by-laws.

Parable on aod after the 19th day of January, 1885.

EDWARD 80HKLL, President.
C F. Altobd, Secretary.

MKTBOPOLITAN SAVINGS BANK,
Nos. 1 and 3 Third Ave., opp. Cootier Institute.

BIXTY-TUIKD DlVIDE.Nb.
^ ,_ ,

Nkw Yohk. Dee. 29, 1881.
1NTKR«8T for the SIX .MONTHS ending Dec. SI.

W4. will be paid on and after Jan.2l,lS8S, to de-
poaltors entitled thereto, as follows:
On accounts which ilo not exceed »1,000 at the rate

of FOUR PBR CENT |)er annum. On accounts of
more than tl.oOO, at the rale of FOUR PER CENT
per annum on the first »1,000 and THREE PERCBNT on the excess.

„ „ „ „ 8. W. 8NEDEN, President,
O, N. CoxKUN, Secretary.

ST. LOVISdc SAN PRANCISCO BAII.-WAY COMPANY, 15 BROAS ST., (Mills Building),
Njiw York, January 9, 1885.
The Directors have this day declared the usual

^n>}-Alulu«» Dividend of THREB AND OKE-
OiUjIf (SH) per cent on the Wrrt Preferred Stock
of mis Company for the six months ending 31st nil.,

??^i',?' ""J "*'* o° """l "fief ''eh. 2, 1885, to
noekhoidera of record Jan. 15. IRfi.
rhe transfer hooks of the First Preferred Stock

wlU be doted on ThuLiday, Jan. 15. lHHii, at .S P. M.
and re-opened on the morning of Feb. 3 prox,

T. wT. LILLIE, (Treasurer.

QWIOE OF WBLLS, FARGO & CO.,
88 Bkoadwa V, Nkw Yohk, Dec. 20, 1(#*1. The

regnlar aemi-annnal dividend of FOUR PER CE.NT
faaa beea declared by the Directors of this company,
psjablc Jan. 15, 1885, at our office, as above. The
tranafor books will close Dec. 31, at 2 P, M., and re-
oped Jan. 18. u. b. parsons.

Assistant Scerelary.

"Tha Board of Dlnwtors have this day declared aqwlorlT dividend of ONE PER ceA uponthe
BANKINO COMPANY, New York. Transfer books
olose Jan. 19 and re-open Feb. ». *

""""-r oooks

Jao.a. 18H6. HKHRY GRAVES. Treasurer.

N???^^'^'"'''"'' FIHST NATIONAL
maS^oM '

;,V;;„'h«

^'SS^', .lon'SrS

2 dSJ^H'o TV^^'-
"" As.-ocl«tl.,n f„r p„y„,ent.;

» Mated Jan. I. 1KS5.
< A. J A V, Caililer.

TO HOLDBUS OF DEFAULTBD
BONOS.

SiTSnmd.iXiSSf.ndliddKS'^ " •*" ""^
T. J. CHBW, JH., St. Joaepb, Mo.

3^ittaucial.

TO THE BONDHOLDERS OF THE
EAST TENNESSEE VIRGINIA &
liEOBGIA KAILROAD CO.

The unilerglgned, appointed a oommittce to

aid In carryin»r out the Funding Plan rtcom-
inonded by the Board of Direotorg of the E. T.

V & G. R. E. Co, at its mect'ng on Dec. 30,

18S4. respectfully submit th" following extract

and rtconunendaiions from aald plan :

Interest due and estimated deflcit

for 1885 and 1880 $1,250,000
Amount rcinilred for betterments. l.OOO.tOO

Total $2,250,000
To secure tilts amount it was recommended:
I. That the holders of the consolidated 5 per

cent bonds be asked to fund four coupons,
being tlio<c maturing January. aod July 1st,

1885, and Januay and July X»t, 1866, by
depositing said four coupons with the Cen-
tral Trust Corap.iuy of New York, as trus-

tee, and receiviug Instead the Company's funded
coupon bojid dated July Ist. 1885, and bearing
six per cent intci est per anriim from that date,

payable stmi-aununlly on the first days of Jan-
uary and July in each year, which bond shall

nm ten years from lis date, and be redeemable
at the pleasure of the Company at par and
accrued interest, after three years, on three

months' noiicc; sueh funded coupon bond to be
secured by the coupous so deposited, the lien of

which will be in ali respects preserved.
II. That the holders of the $2,000,000 of the

Cincinnati & Georgia Divi.sion 1 st mortgage six

per cent bonds bo aelced to fund four coupons,
by deposiiing with the Central Trust Company
of New Yorlr, as trustee, said four coupons,
being those maturing March and September 1,

1885, and March and SepIember 1,188(5, and
accepting iu lieu thcieuf a funded coupon bond
based on and secured by such coupous, which
bond fliall be dated September 1, 1885, and
bear six per cent interest from said date,
payable semiannually on the llrst days of
M^rch and September in each year, and be pay-
able in ten years from date, or, at the option of
the company—at par and matured interest-
alter thiee years, on three months' notice.

III. That the holders of the debentures be
asked to extend for ten years such of the deben-
tures as full due during the years 1885 and
1886, and to accept similar debentures, run-
ning from five to ten years, tor the interest on
tlielr debeutnres falling duo during the years
1885 and 1886.
IV. That an arrangement be made with the

holilers of the Car Trust Certiflcatee of the
Company, Series A, for an extension for ten
years of all payments of principal talliug due
in 1885 and 18»«, being $100,000 1b each .year.

Total amount extended $2.a00.600
(The divisional bonds of the company mat-

uring during 1883, 1886 and 1887 will be pro-
vided for by issue of suflicient 58 of 1880.)
Bondholders wlio assent to the proposed plan

ore requested to signify such assent to the East
Tennessee Virginia <fc Georgia Funding C'oramil-
tee. Room No. '.i7. No. 110 Broadway, where a
member of the committee will be ready at any
time to give any further explanation or infor-
mation dcsiiei.
When the re(iuisite number of bondholders

have given their assent to the plan, notice will
be given of the time and place where bondhold-
ers may present Iheir coupons for exchange
into the fiindeil coupon bonds.
SAMUEL SHETIIAK.)
GEO. K. SHELDON S Funding Committee.
E, H. K, LYMA^f, S
Sew York, Dooember30, 1884.

Stock Privileges
NEGOTIATED.

INVESTMENT SECURITIES
BOUGHT AND SOLD.

WANTED:
Rome Watertown & OKdonaburg Ists and 8ds,
OswcKo & Rome lionds.
Jollet & Northern Indiana Bonds.
Crand Rapids A Indiana Bonds and Stock.

ALBERT E. HACHFIEEin,
No. 6 Wall Street.

^XiscclXrtncons,

Ttcel/th rear.—Kow Heady.

EASON'S ALMANAC FOR IRELAND FOB 1885
It contains, in addition to the usual Information,

t he foUowinif new articles :-TabIes to Illustrate the
Re-distribution Bill -Notes on the Reform of the
Gold Coinage and Conversion of the National Debt.—
A pnrier on American Railways.

Price Is ; half-bound. Is. 6d.

Dunux
: W. H. SMITH & SON,

London: SIMPKIN, MARSHALL & CO.

'PO KXEOIJTOBS, ADMINISTRAT-J- OKS. GUARpiA.VS, -I'Rl-STEESandr'Cf A
^,',',.,l'Vt•''I"''"

has charce of a larj;o ESTATE In
Illlst I i >,liavinita!lditiunal time to devote to theman|«ement of one or more ESTATES, offers his
r^.™^.';

''iKhest references as to quallncutlons,
Integrity and re»|)<insibillty. Address

"'I'ltLSTKB." CURO.MCLE Office.

POR SA1,E.-Tlmber ami Mineral Lands. Farms
.,1 in"M,r,'!J^ "A'7 '.'"roo^ In «H Southern .SUtesno in Me;cico. Colonies located. \V. R. HTITART
and Agent, 02 Carondelct St .New Orleans, L.C '

^iixaucial.

Chicago Rock Island &
Pacific Railway Co.

First Mortgagre Extension and Col
lateral lionds.

A LIMITED AMOUNT OF THE ABOVE BONDS

FOR SAI.E.

ALSO OTHER PRIME INVESTMENT
SECURITIES.

KVniV, L.OEB & CO.,
30 Nassau Street.

The Corbin Banking Co.
115 Broadway, New York.

7 AyD 8 PER CENT FARM MOKTOAGES.
We have been actively en^iged for the pait thirty'

thrte years—eighteen of thejn tn this city—in the negoti-
ation of these mortgages. We base our claims upon the
solid foundation of written records covering ^5.000 peut
transactions, and not upon somHhing we propose to do
in th£ experimental liiie in the future. Holders of idle
funds or nomiJial interest-flaying securities vHu cer^
tainly lose nothing by ohtaining from us information
regardii.g these mortgages.

Minneapolis, Minn.
y-^ 11 .

• Special attention given to

I jO IfCLlOnS.C"'l«ction8 and Remlttan-

Tr-«Troc*-m<ar»f-c Choice Mortgages on Im-
inVeStlllCIlLa. proved City Property.

Banii and other Stocks Bought and Sold.

BLAKE &. CO., Private Bankers,

P. O. Box 320. flllnneapolls, minn.

Car Trust Bonds.
WB MAKE A SPECIALTT OP THESE VERT

3AFB SECURITIES, AND BUY AND SELL SAMS
AT MARKET PRICE.
WB OFFER A LIMITED AMOUNT OF DEBIB

ABLE CAR TRUST ISSUES, ADDITIONALLT
8BCUBKD BY THE DIRECT OBLIGATION OF
THI RAILROAD EQUIPMENT COIttPANY.

POST, MARTIIV &. CO.,

No. 34 PINE STREET.

H. L. Grant,
No. 145 BROASW^AT,

NEW YORK.

CITY KAILROAD STOCKS & BONDS
BOUGHT AND SOLD.

See Quotations of City Railroads in this paper.

Fabius M. Clarke,
ATTORNEY AT LAW,

TOPEKA, KANSAS.
Commercial and corporation law and municipal

bonds, ftpeclalties.
Refeuences : Hou. D. J. Brewfir, U. S. Circuit

JudKe; Corbin Bankiofc Co., New York; Kastem
BanKiDK Co. and Gen. F. A. Osborn. Boston, and the
Bank of Tupeka, Topefca, Kansas.

Fifth Avenue
HOTEL,

mafli§on Square, IVEW YORK.
The LarKest, Beat Appointed and Most LIberallT

ManuKed Hotel In the City, with the Most Central
and DellKhtfuI Location.

HITCHCOCK, DABLINO & CO.

Groesbeck & Schley,
MEMBERS NEW YORK STOCK EXCHANGE

26 BROAD ST., NEW VORK.
Private Wire connection with Philadelphia,

Baltimore and Washington.

Spencer Trask & Co.,

BankerSy
Nos. 16 AND 18 Broad Street,

Transact a General Banking Business

Branch Offices:

Connected by Private Wire*.

Philadelphia, 133 South Third Street.
Albany, N, Y., 65 State Street,
Providence, R. I., 13 Westminster St.
Saratoga, N. Y., Grand Union HoteL
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earlier, and could not therefore contain any transactions of

that description. The facts Beem to confirm what was then

said, for in the present statement, which is for one day later,

the same cities all make a better exhibit. Further improve-

ment is anticipated during the coming weeks.

At New York, transactions in shares on the Stock Exchange

have aggregated a market value of $81,716,000, against $121,-

802,000 a year ago, and after deducting double those values

from the total clearings there remains $357,076,478 and $493,-

237,016 respectively, representing the exchanges otherwise

arising, or a loss of 27-6 per cent. Outside of New York tho

total is $3r)l,.561,503, against |298,561,.561 last year, or a falling

off of 15"7 per cent. Below is our usual statement.

New York
^Us of—

{Stocks.. ..iJiarea.)

(,0.iUon....baU).}

(Grain...bmhels)

iPetroleum,AbU.)

Boston
Providence
Hartford

New Haven
Portland
Worcester
SprlDRfleld

Lowell

Week Endlnt JanuarM ;).

1885.

Total N. England

Phlladelplila

Pittsburg

Baltimore

$580,508,478

(1.535,257)

(317.700)

(33,463.000)

(29,416,000)

»70,094.068

4,136,500

3,600,000

1,091,083

750,501

849.353

777.224

459,885

Total Middle...

ChicafTO

Cincinnati

Milwaukee.
Detroit

iDdlanapoUs
Cleveland

Colambas
Peoria

CLEARING HOUSE RETURNS.
The exchanges for the week ended with Saturday last in the

aggregate make a better exhibit than during tlie preceding six

days, both in the smaller loss recorded in comparison witli last

year and in their increased volume. With New York exchided,

however, the sliowing is less satisfactory than for some weeks
past, and this cinnot be better illustratec.! than by taking as ex-

ample some of the larger cities. Boston, which for a few weeks
hasexhibitedclearin^s in excess of a year ago, the increas reach-

ing 2-4 per cent on Dec. 27, now presents a loss of 7-5 per cent;

Chicago rdcords a decline of 24'4 per cent, against only 1 1 per
cent liiat week; St. Louis shows an increased falling off of 5'1

per cent; Philadelphia, 4-9 jjer cent; Baltimore, 0-5 ijer I'ent,

and New Orleans replaces an increase of 5 '4 per cent with a
decrease of 17-5 per cent.

There is no reason to believe tliat this less favorable exhibit
truly reflects the actual condition of the business of the coun*
try. In our last issue, in speaking of the clearings at New York,
Boston, etc., for the five days ended with Friday, Jan. 2. we
expressed the opinion tliat the greater falling oflE then presented
was due to the fact that while last year's figures embraced the
period from Dec. 31 to Jan. 4, and therefore covered many
yearly settlements, this year's totals were for a period two days

Total Western..

St. Louis

8t. Joseph
New Orleans

Louisville

Kanttasi^tj

Memphis

Total Southern.

San Francisco—
Total all

180,759,208

147,878.783

6,723,445

10,808,825

165,207,453

»40,108,237

8,051,200

8,977,316

2.249,0 ;9

1,855,099
j

1,850,5921

1,304,794

741,112

1884.

»7S5.843,018 -29-3

(1,762,756)1 (—12-9)

(425.100); (-253)

(26,880,0(X))i (-f24-5)

(45,258,000) (-35-0)

-7-5
-17-5

—4-8

-12-8

-230
-11-8

-18-3

-9-8

»75,774,547

6,013,000

2,732,104

1,232,405

974,411

962,884

928,908

509,042

»59,537,4S9

»13,690.161

4vi2,159

10,600.428

8.816,088

3,201.690

1,572,520

t33,3;3,05a

$12,694,388

$77i,069,981

$88,148,291

$61,107,315

10,218,746

12,818,284

$81,144,345

$53,021,565

9,486,850

4,804,761

2,804,446

1,021.259

1,972.884

1,178,809

951,031

$;5,611.405

$16,838,895

649,311

12,815,.Mo

4,437.188

2,343,611

1,840,215

-8-5

-22-0

—34-2
—15-7

-2i-5

-24-4
—16-1

-1.3-6

-198
-22-6
-6-2

-t-10-7

—22-0

$3^.732,793
(

$11,874,7251

—21-8

-lS-7
-21-2
-17-5

-140
-h8«-6
—4-1

-13-9

-i-6-8

ITmIc EmKng Dec, 27.

1884.

$40S,361,833

(1,075,981)

(447,800)

(19,990.000)

(27,161,000)

$53,955,754

8,744,100

1,16S.929

838,406

613,878

S4S.687

643,162

4.38,998

$61,972,868

$33,956,649

6,633.787

9,228,338

$49,818,7", 4

$33,074,564

7,801.950

8,131.580

2.053.890

1.386,916

1,680,1'

1,127,278

733,008

$l,0S4.40i6771 —26-4

$50,3Si«,219

$12,664,049

482,224

]0,2I>4,133

8,191,843

S.341.93-*

1,512,133

Per Cent

-&4a

(-36-4)

(-13-1)

(-»«
(-10-3)

-isi
—7-8

-ss-s
-22-5
—4-4

+10
-17-1
-22-8
-98

-16-5

-no
-8-4

+T1
—19-4

+o<rs
-o<ro
-6-8
-22-9

$31,510,170

$7,«49,354

$609,878,808

-9-3

—13-8
—1T8
-W4
-H-3
-H»7
-1-15*

-0-4

-83-5

-2T-'i

By telegraph we have received the clearings from a few
leading cities for the five days ended with Friday evening.

In every case an improvement is exiiibited over the previoua

five days, and at St. Louis an increase over last year of 7'3 per

cent is recorded, against a loss Jan. 2 of 36'8 per cent.

rtn Da»i STidtng Jan. 9. PhuUfyKnS'tJan.a.

ISfW. 1884. \Ptr Cent. 1S8B. PerOen$

New York $433,950,233

(1,935,481)

88,375,714

$8,290,180

11.3J8,527

14,8,19,032

$fVll,8T8,S2» -82-1

(1,847,171) (-I-281)

69,019,844 -1-1

4a,8M,43t -ir4
12,014,709 -6-5

13,884,810 +T3

$408,8R3.48a

(l.ieS,«M)

88,1»4,12«

38,13I>,$T0

8,133,104

10,287.4m2

-34-3

Sal<4 nf Stock (>>u.l

-lOfl

PUtadelpbla
BttJtLmore

-sri
-2*8

8t.Lonla -280

Total |«B«,8tO.»S» »7tS,I88.8«8 -aS-0 »5I2J1l«.«M -8S-1
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THE FINANCIAL SITUATION.

Wall Street has had a variable, irregular market this

week, with pretty much tlie same influences at work that

were prominent last week. Perhaps the most conspicuous

now feature was the persistent cfforta made on "Wednesday

to encourage a dislielief in the stabiUty of several leading

firms. The reports were quite disturbing for a brief

period, for in times like these any unfavorable rumor has

a certain self-propelling power. Besides, it is not hard to

conclude, with the shrinkage in prices which has so long

been in progress, that the working capital of large holders

of securities has correspondingly contracted. A condition,

therefore, having Euch an air of truth about it, if applied,

however vaguely, to any firm or firms, cannot J
fail tempo-

rarily to do harm.

But on the whole, we should say that the feeling with

regard to the industrial situation was growing more hope-

ful rather than less so. The rise in wheat the past two

weeks—if speculators would not overdo it, so that any

gam secured could be permanent—must prove widely

beneficial. An average for shipments of ninety cents in-

stead of eighty cents (the latter being the average price

of our November exports) means a fair profit to the farmer

and fair rates to the carrier, while the additional tax to

the consumer would not be onerous. Furthermore, any

one who has followed the situation closely must have seen

that the day of wheat at eighty cents at New York has

passed; for though America has marketed freely at that

price, other producers, and pi-ominently among them

India, have shown they would not and presumably

they could not afford to do it. Still it is possible,

if encouraged by the banks, the speculators in bread-

stuffs may serve the country as bad a turn as they

did in 1882 and 1883 by putting up and keeping up the

price above shippers' limits. They forget in their excite-

ment that the drawing power on stocks in India and else-

where of ninety cents is very different from that of eighty

cents ; such a change at once brings a much wider country

within reach of the world's markets. Besides, the wheat

is made ; India produced last year its largest crop accord-

ing to official estimates, but has shipped very little of it.

These facts should certainly induce great caution among
our money lenders in extending support to this specula-

tion.

A part of the rise in wheat this week can probably be

traced to the excitable condition of European politics.

Thus on Monday early cable dispatches reported a myste-

riously active movement at the Portsmouth naval station

and preparations for the immediate placing on a war foot
ing of the channel fleet. The inference was quickly drawn
that the aggressive movement of Germany and France
with regard to Egypt and colonial affairs in general, had
induced England to take precautionary measures which
might result in an early collision; so there was a decline in

consols and American securities in London, and a
rise in grain at Liverpool and here. We refer

to this mcident to illustrate how sensitive and
how closely allied are the markets of Europe and
America; and this is true not only respecting political in-

fluences, as was the case this week, but of commercial and
financial conditions as well. We are undoubtedly suffer-
ing to-day in some degree from the general industrial de-
pression in Europe. And on top of that we have the late
developmente in Vienna disclosing serious disaster extend-
ing throughout Austria. So severe a crisis must have a con-
siderable influence in Germany, the two peoples being so
closely connected, and in a measure must be felt in all
other European countries. It becomes us, therefore, not

to be unmindful of the situation in the Old World (which

is just now in many ways so far from promising) when we

endeavor to forecast the future here. Not that we are to

be kept down until Europe recovers; but that, for the

present, moderate expectations and conservative action are

likely to ret the best return, not only in wheat specula-

tion, but in all business ventures.

There are other conditions besides the improvemtnt in

wheat, which in an industrial way wear a more hopeful look

this week. A considerable resumption of work by manu-

facturers in almost all departments has undoubtedly taken

place. This has in general been done too, on a lower

level of cost, economies in production being effected, and

that not alone through lower wages, while the industrial

classes seem more content, feeling that the period of ex.

treme depression will probably be short. The advance in

wheat has likewise stimulated the movement of that

cereal to market, and this^ is seen in the larger earnings ol

the roads, especially in the Northwest. Out of this, is also

likely to come a better demand for goods from the farmers.

And in the meantime there appears to be a very fair busi-

ness doing everywhere, and as a general thing collections

are reported to be good.

But in Wall Street the more prominent adverse eondition

seems now to be the many uncertainties which are affecting

various properties growmg out of pool derangements. The

fight between New York Central and West Shore has de-

veloped no new feature; it is kept up with the .same con-

stant, uninterrupted thud, a kind of dead march, suggesting

the destruction the contest is working to all interests con-

cerned. With such a struggle as that in progress, it is not

to be wondered at, that all these pool arrangements sit quite

loosely, a strict performance being probably the exception

rather than the rule. Efforts are making each week to

patch up the East-bound passenger dispute, but it is

doubtful whether there is any real desire among leading

roads to effect a settlement—at all events it has not been

done yet. It is asserted and denied every few days, that

freight rates are also being cut, but the weight of evi-

dence seems to be that this is not so. The low price of

grain tends, of course, to keep rates on many roads down,

and that is unfavorable to a strict enforcement of any

agreement.

Still another uncertainty is the coal problem, and that

seems to have resolved itself into a study of the possible

harm and effects resulting from the attitude of the Penn-

sylvania Railroad. The main reason for the Pennsylvania's

indisposition to join the combination is stated to be that it

is not a producer of coal, but merely a carrier; that it re-

ceives its coal traffic from the operators and producers

along its lines, and is bound to protect their interests and
transport all coal offered to it; and that therefore the.

company could neither control the production or refuse it

a market. This, though plausible, is not strictly true. The
company is a producer of coal, if not directly, at least in-

directly. It controls the Susquehanna Coal Company, the

Summit Branch Railroad Company, the Lykens Valley

Coal Company, and the Mineral Railroad & Mining Com-
pany, which in the year 1883 together produced 2,075,097

Ions anthracite out of a total of 2,773,418 tons transported

by the Pennsylvania Railroad. Nevertheless, that still

leaves about three-quarters of a million tons that may come
from local operators, a sufficiently large amount to embar-
rass it materially, should it tacitly or openly assent to the

combination or allotment plan.

But apart from the question whether its coal tonnage is

under its control or not, that tonnage is all the time in-

creasing in magnitude. The Pennsylvania has not been a

member of the anthracite coal combination, and therefore
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has not lieen a party to the restriction of production or the

stoppage of work during t!iu past year. As a result of

this circumstance, and an increase of fatalities and the

opening of now districts, the road had added toils tonnage

during the first eleven months of 1884 309,547 tons over

the corresponding period of 1883. Then the work of ex-

tending into other coal fields goes steadily on. Tlio most

iin()ortant line in progress is the Pennsylvania Schuylkill

Valley road, whioh invades the precincts of the f'hiladol-

phia & Reading. Thai road was a short time ago opoiiod

to I'ottstown, and will soon be opened all the way to

Heading. It would bo difficult to say how much coal this

branch will add to the Pennsylvania's tonnage, for the

road is being built as much to secure general local traffic

as si)Ocific coal traffic, but certainly it will bring some

addition to the road's anthracite tonnage. Wo have

stated above that in 188.'{ the total tonnage of

the Pennsylvania wos '2,773,418 tons. For 1884 we

have not the exact figures, but estimate that the total

was between 3,100,000 and 3,200,000 tons. For the cur-

rent year of course the capacity is even greater. But the

coal combination proposes to allot to the road only 8 per

cent out of a total production of 30 million tons—that is,

2,400,000 tons, or some 700,000 tons less than its total in

the late year. Hence it will be seen that the inducements

offered for joining the combination have not been alluring.

Supposing then the other roads should ignore the Pennsyl-

vania and jierfect their plans without it. What would

be the result ? The Pennsylvania might put no check on

its production. A moderate ratio of gain would give it

3,400,000 tons in 1885, or 1,000,000 tons more than has

been assigned to it. Assuming, as the coal roads do, that

the total production should not exceed 30,000,000

tons, they would simply have to allow for a loss of

a million tons (beyond the 2,400,000 tons now assigned

the Pennsylvania) and apportion the loss among them-

selves.

Union, Pacific has been influenced this week by rumors

that the decision of the Court of Claims, which it is ex-

pected will be announced early next week, wiil be gene-

rally favorable to the company, though it is not known

what authority exists for making the statement. A very

favorable monthly exhibit of earnings has also been a

propitious circumstance, and a more tangible one, too.

It seems that in the face of declining gross earnings,

net earnings actually go on increasing. But that has

been the record almost ever since June last—under the

new management. The return now to hand covers tlie

month of November, and shows that though gross re-

ceipts fell off $199,118, this was met by a reduction of

$326,619 in expenses, leaving net earnings actually

$127,501 greater than in the same month of 1883. The
economy in expenses is particularly noteworthy because

the Union Pacific is the only conspicuous instance of a

large road that has yet made any decided steps in tliis

direction. But the showing of net results is not only

favorable aa compared with 1883, but also as compared

with other recent years, the total having been steadily

raised in November for some years,.and all through a

diminution in operating expenses, as will appear from the

following comparison.

Union I'Aoirio. 1884. 1883. 1882. 18S1.

Nnember.
Gros!» ourntUKB

t
2,426,7TO

1,143,486

»
3,826,888

1,489,074

» 1 »

l,e00,86l| I,s;i7,:r71OporatltiK oxponaes

1,8S4,31S

83.456,080

18,857,««9

1,186,814

38,383,747

13,808,403

Jan. 1 to Nov. 30.

Qrosa curninxs 27.794,237 27.374,878
OperatlDK exp6Ds«s j

Net earnlDKH , 10,601,831 12,787,2,'5« 1 3, 110,821 12,:)0«,514

Here we see that while, since 1881, the November gross

have receded only $319,181, the (expenses have undergone

a diminution of no less than $694,916, so that there is a

gain in net of $375,735. This is certainly a gratify-

ing fact, all the more so that the gain hau been

constant from year to year. We notice that while

the Union Pacific rcoords larger net than in 1883,

the Chicago Burlington & Cjuincy, which is to some
extent a competing line, returns the large loss of

$343,018. But the Burlington & Quincy effected no

reduction in expenses, and, besides, suffered a much
larger falling oil in gro8.s than the Union Pacific, the

result no doubt of the diminished movement of corn during

the mouth, of which the Burlington & Quincy is the

chief carrier. According to Mr. Adams' statement for the

quarter ended Sept. 30. the charges of the Union Pacific

would appear to average about .$811,000 a month. As the

net for November were $l,284,.il5, there was a balance

on the month's operations of $473,315, equivalent to over

three-quarters of one per cent on the company's stock.

But in October the net had been $1,484,677, and the bal

ance then on this basis was even heavier—$673,077, or

more than one per cent on the stock. For the months of

July, August and September there was a surplus of in-

come of $1,602,398. Adding on the amounts above de-

termined for October and November, and we get a total

surplus income for the five months—the best period of

the year—of $2,749,000. Hence it would seem that in

this time the company has earned about i-^ per cent on
its 60 millions stock.

Exchange has been dull this week. Immediately after

New Years there was a fair inquiry from importers of

goods who desired to remit, but this was soon satisfied

,

and since then bankers report the demand insignificant.

There are some offerings of maturing investment biUa

which tend to weaken the sight rate, and at the same time

an inquiry is noticed in some quarters for long sterling by
parties who, it is supposed, intend to hold until maturity.

The fall in the open market rate in London to 3f@3 13-16

per cent has reduced the difference between long and

short sterling for actual business. The mysterious absence

of bills which should have resulted from the gradually in-

creasing trade balance is still unexplained, and this is even

more incomprehensible from the fact that if there had

been so large an absorption of sterling by investors

as was reported at the commencement of the movement,

there should now be an equally liberal offering of

maturing bills, which in the absence of demand would

tend sharply to depress the rate for short sterling.

If balances have been transferred to Europe chiefly

through fear of the operation of the silver coinage law

they will doubtless remain abroad, for there is now little

probability of the suspension of such coinage. If, how-

ever, these balances were transferred for the purpose of

earning better interest, the fall in the open market rate,

which appears to be due to the dullness of trade and

the unsettled political situation,- may cause their return

and this may be hastened if political and financial affairs

should assume a more threatening aspect, for then capital

would naturally seek this as the safest country in_^which

it can be deposited.

Money remains abnormally cheap at this centre, but at

the West there is active employment for it at fair rates.

The grain movement has contributed to this activity in a

great degree, and the demand upon Western centres is

good from the pork packers. The following statement,

made up from returns collected by us, exhibits the

week's receipts and shipments of gold and currency by

the New York banks.
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WiMB ^•••"w Joit. K. 1880.

OWTtlMT
Gold

Total (oM anA Meal tandan.

.

i?.r. Bante.

|8.0I».000

|2,0(ie.000

Shipped Av

jr.r. Banlu.

$250,000

•8O0.00O

tsso.ooo

NetlnUrior
Movement.

Gain .»1.845.003

LOM.. 300,000

Galn..|l,545,0C0

".•215 00J of ihU was transferred In the sHape of sUver certlttcates

DT a dei'iosU of gold in tbe Sub-Treasury.
, , ,.-

The above shows the actual changes m the bank holdings

of gold and currency caused by this movement to and from

the interior. In addition to that movement, the banks have

gained $5,500,000 through the operations of the Sub-Treas-

ury. Adding that item to the above, we have the following

which should indicate the total gain to the New York

Clearing House banks of gold and currency for the

week covered by the bank statement to be issued today.

irMk *«d4«» Jan- » I**-

Bank*' Intarlor MoT«ment,»boTe.

Bab-Traunrr oparatlonf , net

Total (Old and lagal tandan. . .

.

IntoBmla.

12,095.300

5,500,000

"(»7.6»5,000

Out Of Bania

tsso.ooo

$550,000

Set Ohanve in

Bank Holding!.

Qaln. Jl.545.000

Gain. 5,500,000

Gain. J7,045,0OO

The Bank of England gamed £27,272 during the week

This represents £46,000 received from abroad and £18,728

Bent to the interior. The Bank of Prance lost 3,144,000

francs gold and 2, 696,000 francs silver, and the Bank of Ger-

many since the last report shows a decrease of 20,184,000

marks. The following indicates the amount of bullion in

the principal European banks this week and at the corre-

sponding date last year.
'

Jamcary 3, 1865. January 10, 18?4.

OoU. miver. Gold. Silver.

Bank of Englond
Bank of Franco

Bank of Germany

a
20,722,768
39,931,0(0

6,472,7^0

*

42,027,714
19,418,250

£
21,482,381

37.833,072

7,022,750

39,652.432

21,063,250

Total this week
Votal prevlottg week .. ..

07,126.518

ij7.477.256

61,445,964
62.310,554

06,383,803
6K.141,.501

60,720,632

60,776,795

The Assay Office paid $242,016 through the Sub-Treasury

lor domestic bulUon during the week, and the Assistant

Treasurer received the following from the Custom House.

Pale.

Jan. 2.

•• 8.

" S.
» 6.

» 8.

Total.

DutUi.

$520,418 41

437.397 91

390,92j 00
46i>,101 43

343,'j45 55
223,264 28

»2,433,956 61

Oomisting o/—

aoU.

$10,000

, 9.000

3.000

6,000

5,000

3,000

$36,000

77.fi.

Ifotes.

$201,000

156.000

118,000

119,000

75,000

37.001

$706.00>

Gold

Oertiflds.

$207,000
186.000

146.000

1.39,000

142,000

71.000

t891,00C)

Silter Oer-

lijieates.

$102,000

136,000

124,000

203.000

122,000

111,000

$798,000

STATE BANKS AND MR. PAINE'S REPORT.
Mr. Pilne, Superintendent of the State Banking Depart.

ment, has presented to the Legislature an interesting re-

port of the condition of the institutions under his super-

vision. Unless all signs fail, one part of the work of

this department—that is the oversight of State Banks of

deposit—is likely to increase in importance materially

daring coming years. The conditions which are to pro-

duce this development have some of them already begun

\o act, as will be seen by the growth indicated in a table

given below; but there are still other forces not unlikely

to come into play which will produce much more decided

Results. The Superintendent has under his charge.

besides deposit and savings banks, also trust companies,

•afe deposit companies and building associations. The
letter, he remarks, should no longer be under his super-

-vision, as the additional work thus required is in his opin-

ion needless. He reports aU other institutions covered by
ilia department, in good condition,

"With regard to trust companies, Mr. Paine suggests that a

general law be passed for their organization. He says their

number has increased beyond the wants of the State, and as

special charters and the special powers such charters con-

fer encourage their formation, a general law will

be of benefit by helping to check their multiplication.

In all this the Superintendent only gives expression to

the prevailing opinion. Trust companies are needful, but

only for certain well-defined purposes ;
they are misnamed

and in some cases misleading, when, in the garb of a trust

organization, they exercise the powers of a bank; and with

their number increased, they may become in a time of

general alarm among depositors, very harmful, through

the additional strain they put upon the reserve funds of

our associated banks. As an illustration of the marvelous

powers some of these special charters confer, and as an

instance of the looseness and carelessness which are not

infrequently a part of special legislation, one has only to

examine the opinion of the Court of Appeals in the case

of the Mutual Trust Company (April, 1884), which cites

the provisions of that charter in brief. To show the pro-

portions to which the business of this class of organizations

has developed, we give below their returns for late years

and compare them with the figures for 1874.

lUsourcts.
J'uneSO,'74

11 Comp's.

Bonds and mortgages. .

.

Stock investments
Loaned on collatenila..

Loaned on pers'l securi-

ties, Inol'g bills purch'd

Realestate
Cash on dep'sit In b'ks or

other moneyed Insti'ns

Cash un hand
£u8p*d loans on real est'e

Other assets

Total resources

Liabitities,

Capital stk p'd in, in cash

Surplus fund
Undivided profits

Deposits in trust

Genera] deposits

Debentures
Bonds outstanding

Other liabilities

Assets Over liabilities..

Tctal liabilities.

*
4,082,841

16,215,S18

19,090,541

9,T.»,382

1,255,417

4,204,148

164,718

2,007,719

57,710,109

11,752,040

j 4,797,190

23,249,357

10,230.434

2,687,0.82

Jutul, '81. July 1, '83.

14 Camp's. 14 Camp's.

^~sn
10,768,288|

17,183,836

72,700,680

11.607,739

5,110,199

6,842,434

50.5B1

859,9231

1.206,144

»

9,987,593

17,067,174

70,719,216

20,874,099

5,299,025

6,245.390

68,776

857,855

2,666,406

Jvlyl,.'83.

18 Camp's.

Julvl. St.

20 Comp't

125,888,9131 139,758,534

11,500,001

j
6,6112,032

! 2,357,559'

61,821.484J

12,579.501

5,494,701

3,888,783

78,730.550

32,800,853! 31,157,635

4.638,050| 4,686.000

4,577.819] 4,447,723

2,518,S58; 3,302,748

571,85-1 470,803

125,888.913' 139,758.534

8.383,338

25,138.218

98,4.59,580

8.813.269

6,170,093

8,067,311

899,451

8,832,503

180,137,76)

13,637.001

0,253.734

4,856,401

81,052,830

44,230,331

4,736,138

1,872,610

2.820.603

- 1,334,277

t
8,539,420

30,188.001

77,237,850

10,043,733

6,572,247

12,470.823

3,810,667

161,620,464

13.8S2,eS0

6,696,611

4,857,914

77,378,070

38,Sa3,567

4,301,000

1,053,685

3,130.322

l,a'!6.645

160.203,934 151.029.464

^p Ot the 20 companies covered by the July, 1884, report, one is a

Rochester ootupauy ($90,000 capital), one Syracuse ($100,00J capital),

one BufTalo ($137,000 capital), two Brooklyn C$900,000 cxpital), ana

all the others (15) are New York compaiifes.

According to the above, the deposits these companies

held on the 1st of July reached 115J million dollars. Of

course that was a period when deposits were unusually low,

having been drawn down during and subsequent to the

panic. Probably the 1st of January statement when made

up, will show a total considerably in excess of not only

the figures above for July 1884, but also of those for 1883,

when they reached 125^ millions. The case presents itself,

therefore, something like this : The reserve of our associa"

ted banks is not only a reserve against their owu 340 mil-

lions of deposits, but also against this 125 millions belong,

ing to the trust companies ; in truth, the New York banks

really provide the reserve for the whole country, as was so

clearly illustrated last May. These facts thus pre en t the

weakest point in our financial machinery, and it would be

well if in this time of special strength, the Clearing House

Association should devise some plan for either making the

strain less or the fund which has to endure it permanently

larger. Furthermore, any law which would prevent the

multiplication of trust companies with banking powers

would be a public benefit.

As to the State banks of deposit, the Superintendent's

report shows a net increase during the year of five in num-

ber, notwithstanding there were four failures. Mr. Paine

gives the following interesting statement, whick marks the

growth of the State Bank interest during the past six years



.rAMUABY 10, 1885 J
THE CHRONICLE. 4H

Bate. CarlM.
Owilciiaft-

torn on de-

mand.

taani and
aitcou»U

PfoAUana] TViMI

l-'.8l)»,70n; W.060.USUI »0,lMM.614j

21,71)1,70(11 118,»I4,0.«; 08,3!I9,«63|

U,»D7,7U2

11,14(1,418

«'.-:,i!.7r.:. 08
n:l,liii,ri7j' 7ii

Knum.iw^ii w
S-plWUl. r «<, 1):«W.I 3g:tB0.7O0:i0<>.SaO.8»ll 88;>18.8W ' 11.71W.»0g^7.41B,°75l^ W>

The tendency hereafter will, as stated above, probably be

oven more strongly towards State control. In fact it would

net be surprising to sec at any time a very extensive change

from the national system.in case the silver question becomes

imminent. We know no other way in which the gold

basis can bo preserved at this commercial centre. And

our people demand that it shall be preserved, leaving the

Government and those sections of the country that are

forcing this folly on us to endure its evils alone. Any

community that wants silver dollars, should be allowed

to have them ad naiiseavi.

The remarks of Mr. Paine with regard to a State Bank

currency open up a broad question. Wo notice that Mr.

Buckner, in an interview with the Washington corres-

pondent of the Evening Post last Saturday, expressed the

opinion that "the financial question is going to be the

<' great question for Cleveland's Administration to solve."

That is undoubtedly true, and no part of that inquiry

will require closer study than the charactfer of the cur-

rency which shall hereafter be issued by the banks. Our

national debt cannot be a permanent basis for such an

issue. But it is quite a different question whether the

power to provide a substitute should be turned over t'>

the States again.

TH£ HOUSTON dh TEXAS CENTRAL CASE.

The Houston & Texas Central must now be added to

the other roads that are financially embarrassed. Holders

of the first mortgage bonds, either of the main line or

branches, on presenting their January coupons for pay-

ment, found that they could get them cashed only by sign-

ing an agreement to sell them to the Southern Develop-

ment Company. This action was entirely unexpected, and

has naturally occasioned much comment, some sharp

strictures, and not a little opposition from interested

parties.

The case attracts attention for two reasons. First, be-

cause the Houston & Texas Central has hitherto been in

such good repute and had such excellent credit, and was

understood to have (no reports have ever been issued and

but little oEBcial information given to the public) such a

good, paying business, that it was hardly supposed the

company would ever be compiled to have recourse to an

expedient of this kind. In the second place, the road

forms a part of the great combination of roads between the

Gulf and the PaciSc Coast in the control of the Huntington

people, who have manifested great financial strength, and

whose resaurces have been considered practically unlimited.

With, however, this development respecting the Houston

& Texas Central, there Ls a disposition to view their posi-

tion with somewhat less confidence, though the fact that

they are willing to take up the coupons themselves—the

Southern Development Company is merely another name
for the Huntington syndicate—when the road has not the

money to pay them, can hardly be regarded as evidence of

waning strength on their part.

Why, it will be asked, is there any necessity for this

step. The company furnishes no annual reports, as stated,

and no monthly statements of earnings and expenses, so it

is not possible to make a coraplete analysis of its affairs.

Hut enough is known of ,the g;eneral conditions affecting

iti busineas to form some idea of the results npon its earn-

ings and finances. The Houston & Texas Central, it

should be romombored, was not built by the Huntmgton

people. They acquired it simply with their purchase of

Morgan's Louisiana & Texas line, which held a majority of

the Houston & Texas Central stock. When the Southern

Development Company effected the purchase (for it was

tliis company and not Mr. Huntington individually that

bought the property), the Houston k Texas Central stock

of course went with it. Since the road has been in the

liands of the now owners, it has had to combat many

adverse circumstances. It runs from Houston north and

northwest, and is situated wholly within the State

of Texas. Now Texas has been alliicted with a poor

yield of cotton for several successive years, there having

been only one year out of the last four when the production

Vas satisfactory, and what an important factor to South-

em roads the yield of this staple is, we need not stop to

dilate upon. But not only have the roads suffered a

direct loss of traffic as a result of the diminished produc-

tion of cotton, but indirectly, through the reduced pur-

chasing power of the producers, a further loss on all kinds

of general and miscellaneous traffic has followed. More-

over, many new and competing linos have been opened or

completed within recent years, and these have naturally

affected the earnings of the older roads in a double way,

first by depriving them of some of the business they would

otherwise have got and secondly by forcing a reduction of

rates. Just what effect all this has had upon the Houston

& Texas Central we are not permitted to know, but we see

that the Gulf Colorado & Santa F6, which runs through

much the same territory, has only gross earnings of

$1,620,247 in the eleven months of 1884, against $1,928,-

817 in the corresponding period of 1883, and this too on a

somewhat larger average mileage in 1884.

It appears also that the margin for a loss in earnings on

the the Texas Central was not very large. Though the com

pany furnishes no annual report, it does occasionally supply

a brief abstract of operations, and from the last of these we

gather that in 1883 the gross earnings were $3,251,875

and the net earnings $1,508,104. The interest charge

on the entire debt outstanding is roughly 1^ million dol-

lars, and on this basis there would be a leeway before in

terest payments became endangered of only about ,<$250,000

—a sum very easily wiped out, under traffic conditions

such as described above. But more than that, the com-

pany also sustained severe drawbacks from floods, which

reduced gross receipts and materially augmented expenses

(in repairing damages to bridges, tracks, etc.), so that

altogether the year has been a very bad one for it. It is

to this combination of unfavorable circumstances, indeed,

that the officials ascribe the present misfortune, and they

state that because of the large sums spent for repairs the

company finds itself temporarily without funds. Rather

than default, however, they thought it would be better to

provide for the purchase of the coupons in the way pro-

posed*.

But thougt no doubt the action was taken entirely in

good faith, it must bo admitted that under certain contin-

gencies there may be grave objections to the plan pursued.

A bondholder is entitled to have his coupon cashed not

by a third party, but by the company itself. In case the

company is not able to meet the coupon, then the pro\T8-

ions in the mortgage deed applying to such circumstances

come into play. By transferring his coupons to another

party, who holds them xmcancellcd, the bondholder divests

and deprives himself of a part of his rights. In surren-

dering the coupon, he surrenders also the evidence of

default, as far as he is concerned, while at the same tin*
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those holding the coupons are invested with the power

which should only be'ong to the bondholder. Of course

we do not suppose any prejudicial step is contemplated in

the present instance, but as it has become fashionable to

•' buy " coupons instead of paying them, it is well to bear

in mind the possibilities of the situation. The real

difficulty lies in the fact that insiders get all information

in advance, and know everything about a company's prog-

ress and earnings, where an outsider knows nothing. In

this case, for instance, the first question is, if coupons are

to be transferred in this way once, what guarantee is there

that the process will not be repeated at the next coupon

period, and the next after that, and so on? What follows?

Not to speak of any prior claims for the coupons, they

would in such contingency have at least an equal claim

with the bond itself, and, as a consequence, there would

soon grow up a body of debt hardly less formidable than

the principal of the bonds, and in that even t the bond-

holder might find the value of his security greatly im-

paired.

It is to be said that in the case of the Houston & Texas

Central the action thus far has been open and above board.

The bondholder was not, as in some other cases that might

be cited, given to understand that the coupons were being

paid by the company and would be cancelled, whereas in

reality they were being kept alive in the hands of another

party. He was told plainly that the company had not the

money to pay the coupons, but that if the holder wanted

the cash for his interest the Southern Development Com-

pany would buy the coupons of him. He was and is free

either to keep his coupon or sell it, and the remarks above

will offer him some guide in the matter. We understand^

too, that the plan pursued was prompted by a desire to

accommodate the bondholders, and not by a disposition to

hurt the obligations in any way. Nothing has been said,

however, as to what the Southern Development Company

intends to do further, or when the Houston & Texas Cen-

tral proposes to redeem the coupons. If the whole arrange.

ment is merely temporary in its character, and the road

intends to take up the coupons as fast as net earnings

warrant, as was done with the New York & New Eng-

land first mortgage bonds, then the bondholder might

regard the subject in a different and more favorable

light. Is not this a case, then, that calls for fuller infor-

mation ?

A particularly aggravating circumstance in the present

instance is the fact that the bonds in ques'ion were re-

garded as safe beyond peradventure, being secured by

first mortgages on the property, and many bought them

with the idea that trouble or delay of any kind would

never arise. The total amount of interest called for per

annum on all the first mortgages of the road (branches and

main line) is $677,040, and against this the company had

in 1883 we have seen over a million and a half net earn-

ings. So it would seem that whatever may be the stand-

ing of the consol and general mortgage bonds,.net earnings

should certainly be sufficient to meet the coupons on these

prior obligations. The steps to be taken in case of de-

fault are also clearly defined under the mortgage. It is

the duty of the trustees "at the request of any bondholder

"or coupon-holder,"—note that both the bondholder and

.
coupon-holder are recognized,—forthwith to make demand
in writing upon the company for the interest due, and if

the company shall continue to make default for sixty days
thereafter, the trustees shall enter and take possession of

the entire railway or any part thereof, " without process of

'»J»w or other legal proceedings", and hold and operate it

« until the net profits arising from the earnings of said rail-

*S way shall be sufficient to pay and discharge such arrears

"of interesl in full, when and whereupon the said railway

" with all its appurtenances shall be surrendered and de-

"livered up " to the company. This undoubtedly gives

the bondholders full protection in the premises, and if the

company's proposition is unsatisfactory to them, they have

it within their power to avail themselves of the remedy

the mortgage offers.

MERCANTILE FAILURES.

No surprise can be felt at the large list of failures

reported in their annual review by the mercantile agency

of E. G. Dun & Co. for 1884. We published in Oc-

tober the figures for the first three quarters of the year,

and the results then reached, prepared the public for even

fuller totals than we now have. In fact, considering the

events of the year and the circumstances under which

trade has been conducted, we are inclined to wonder rather,

that the record is not even more unfavorable.

To help interpret the results given and correctly under-

stand the present situation, one must remember that

these figures cover the fourth unfavorable year of

a series increasing in severity. It should be said,

however, that the first year of the four opened at the

extreme of activity, but lost tone a little as it

progressed, slowing up slightly towards its close, and

causing the last quarter to prove fatal to an

increasing number of the most venturesome traders.

With 1882 the change had become more evident,

and as the months wore away, each succeeding one indi-

cated with increasing certainty that enterprise had lost its

buoyant spirit, and that the speed with which

our industries had been moving so long was

slackening ; still, in most departments, production

continued in undiminished volume, and the failures

were confined to the more improvident. Very similar,

though daily becoming less satisfactory, were the conditions

prevailing in 1 883, the ieature of that and the previous year

being the great collapse in Wall Street, confined however

almost wholly to speculative and non-dividend paying

securities in 1882, and chiefly, though not'wholly, to the

same classes in 1883, accompanied during the entire period

with a depression growing in severity in the iron trade.

The last half of the latter year also developed accumu-

lations of goods of various descriptions in manufacturers'

hands, which, as the year closed, had become burdensome;

previously the entire production had found ready consump-

tion, though at prices constantly drooping.

Thus, when 1884 opened, the mercantile classes had be-

gun widely and positively to feel the prolonged strain,

some of the results of which were seen in the more numer-

ous failures of the previous' six months. Yet with the new

year it was hoped and generally believed that a recovery

was assured and that the worst had passed. There were

for instance, evidences of improvement in the iron industry^

the report being that more than the production was being

taken. And in all the trades there had been a gradual

lessening in the volume of goods turned out and to some

extent in their cost, while prices of commodities were so

low as to encourage consumption. Furthermore, it was

well understood that this state of affairs did not arise from

any mercantile weakness or expansion; and even when 1884

began, in spite of the stress which declining prices, small

profits, and the customary expenses had entailed, the trade

condition excited no suspicion or anxiety. Of course a large

number of merchants who venture everything on narrov/

margins and the chance of good times, can only keep

afloat .when all the conditions are favorable; ami to that

class the most of the sufferers reported in the list of dis-

asters previous to this year belonged.
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The results of 1884 are, however, of a somewhat differ-

ent character. And yet in speaking of them one cannot

omit to recall the fact that among the failures very fow of

our prominent merchants or old manufacturing establish-

ments are found. Obviously a crisis so prolonged would

prove too severe a test for some. But when in addition to

the ordinary strain, there followed, as a fruit of the May

panic, exircnie distrust, the situation became peculiarly

trying. Manufacturers who wore carrying large stocks of

fT'H-ids with the help of banks, were compelled to liquidate.

iliMchants accustomed to use their credit to increase llioir

active capital through the discount of what is called single-

name paper, suddenly found no market for such obliga-

tions. In ordinary times there is not the least dillicully

in having this paper carried ; in fact, it is greatly sought

after, and the * making of it is encouraged by money

k-nders. For months after the panic it proved to be

impossible to float anything of the kmd, banks throwing

the notes out everywhere and forcing suddenly a severe

contraction in the active capital of very many firms. Then

on top of all this, came also the unusual stagnation in

every department of business constantly increasing in

intensity until the middle of November.

The severity of the monetary pressure prevailing during

and since the panic is but imperfectly understood except

by those who have experienced it, and is very poorly indi-

cated by any statement of rates for money. Published

reports give a per cent for accommodation, as if one

could have obtained any amount at the rate named.

The truth is, for the greater part of two days it was

impossible to get money, except through favor, at any

price on any security. We reported at the time the

fact of one party having gone to fifteen of our

associated banks to borrow on Governments, offering

twenty-five per cent margm, or more if required, and could

obtain nothing. Of course this extreme distrust did not last

long; but for months after that, with the banks full of

funds, the difficulties in obtaining accommodation • were

very great. The facts we have related above with refer-

ence to single-name paper simply illustratfe the general

situation.

With such accumulating woes as these, the record of

failures for the past year is really the best evidence one

could have of the strength of the industrial situation. It

proves that general solvency inytead of in.solvency pre-

vails in trade circles, for merchants could not other-

wise have stood the pressure so surprisingly well. To
appreciate, however, the real significance of the report,

it is necessary to remember the general lack of con-

idence prevailing in financial circles as the year opened,

not in merchants' nor in mercantile credits, but (1)

in the monetary situation and (2) in corporate manage-
ment. The first arose, as is well known, not from any lack of

capital but from a fear of the results of silver dollar coin-

age; and the second was the outgrowth of crooked rail-

road financiering and official stock manipulation, disclosing

flagrant abuse of trusts for private gain. This apprehensive

feeUng received a fresh impulse through certain new develop-

ments in railroad corporations early in the year; but the event

which was really the forerunner of the May panic, was the

export of gold the latter part of February. That circum-

stance led the public to realize the threatened danger to

our currency, and the distrust which resulted was so wide-

spread that our bank deposits from the third week of Feb-

ruary to May 10 were drawn down 33^^ million dollars.

The solicitude thus caused only needed the disgraceful

developments of official faithlessness in the financial insti-

tutions of this city, to produce the demoralization that

followed, which was also kept up by lat«r and similar dis-

closures o/ a total absence of moral sense in bank officers

in other portions of the country, the unique developments

in the Albion Bank failure being as recent as the last week

of Augu.st. With these few loading incidents of the past

year, the following becomes more intelligible, showing the

number of failures and the amount of liabilities for each

quarter of each of the last five years.

Ftnt Qunrtfr.

2,2U
t84,e04,S04

Number fnllurea..

Amount llnbllltloa

Sfcond Qttfirter.

Number fullures..

Amount liabilities

TMrd Quarter. I

Number fulturen..] 2,346

Amount liabilities; »Se.627,881

Fourth Quarter.

Number failures.. 8.112

Amount liabilities f4&,3ai,824

Thtal yeitr.

Number failures.

Amount liabilities

3,206 2,-<31

tto.im,im t8ei,3Ti!.8i8

1,810

«27,8ia..391

10,968

»««,343,427

1889.

2,127
I

1,781

•38338,271 t«4.447,«80

1.470 1,103

tl7.242,64» tl6.400,39&

I860.

1,N)3 1,800 I 1,024

»52,072,8S4 tl8,9«X,803 $10,112,369

2,741

161,61 3,264

1,841

t32,023,70i

9,184 6,738

$172,874,172 $101 ,547,864

1,098

$80,096,92-.i

9,982

$81,196,9

1,482

»1«.T77,07«

1.06S

$20,111,«8»

919

$12,12l,4»

1,209

$20,741,816

4,789

$69,T9e.0M

For the convenience of the reader we have also pre-

pared the following, which is of use in this connection,

chiefly as showing the percentage of liabilities falling in

the different quarters of each year.

First Quarter. Second Quarter. Third Quarter. Fourth Quarttt .

Ttars.
Percmt- Percent- Percent- Percent- Percent-] Percent- Percent- PercetU-

atieo/ age of Ode oj age of age of age of age of ateof
Failures. L'bauies Failures. L'blUtUs Failures. L'MIUei Failures- L'MUUf
to Year. to Year.

33-83

to Year.

19-73

to Year. to Year. to Year to Year. to Year.

1878 .. 30-80 32-90 26-95 23-05 22-46 1883
1877 .. 33-34 28-00 21-19 23-64 20-47 22-21 26-00 23-96
1878 . 33-02 3502 23-57 20-80 37-23 ! 3S-32 17-18 13-86

1870.. 3r-»i 43 93 23-04 23-09 lS-95 15 66 20-10 17-48

1880 .. 30-ai 19 43 2-3-40 30-59 20-68 18-43 26-59 3155
laai .. 31-.55 30-12 19-80 20-33 18-34 12-46 3031 37-09
18H2 .

.

31-57 3-i-83 21-82 16-93 19-29 18-6S 27-32 31-94.
1SS3 .. 30T2 33-20 197T 16-09 19-83 3012 29-88 315«.
1884 .. 30-06 l»-7» 30-19 37-20 21-30 1 23-08 28-87 20oa

Notice in the above that the increase in liabilities in 1884

is mainly in the second quarter and wholly in the second and

third. In fact, the first and fourth quarters, taken to-

gether, show only 9,b\ million dollars, against 93 millions

for the same time in 1883, while the last quarter is 9^

millions less than in the previous year; or, according to

the second table, in the second quarter of 1884, covering

the panic, 37 1-5 per cent of the whole year's liabilities

occurred, and in the second and third quarters together

62^ per cent are included. In other words, these larger

total liabilities do not, strictly speaking, cover ordinary

mercantile failures, but such extended vicious concerns as

Grant & Ward, the Marine Bank, and all the other banks

in this city and elsewhere which failed during or subse-

quent to the panic, solely because of a power inside the

institutions that had misused their assets. Of course

these corporations dragged down some private firms, but

it is remarkable after so sudden and startling an upheaval,

with for a time a total suspension of credit, how few such

cases there were.

Thus it is evident that very little significance, as

an indication of the mercantile situation, is to be attached

to the column of liabilities in this year's list of failures-

Turning then to the other feature, the number of the dis-

asters, it is of great interest to note that even with the

three and a half years of increasing irregularity and depres-

sion in commercial and financial affairs, closing with a

moral panic last May, continued virtually into September,

and ending up with an election in November scarcely ever

equaled in interest—that even with all this, the number

of failures compared with the number of merchants ia

business does not make a bad showing. As such a

comparison is the only way in which one can correctly

read this part of the report we have prepared the

following Ubie, which presents the results each year sine*

1877.



4»
THE CHRONICLE. [Vol. XL.

Tutn. EasUm.' llKUlt. [BmUh'Tn Wuun,.]^'^'

1864.

Namber In Ixulneu

Number of faUures

PerOMitade of fallurea

tonnmlKrln bosloeu

1883.

Number in business....

Number of ftlluros. . •

Peroentue of failures

to namber In bualnesa

1882.

MoBiber In boalneai

Number of (oUoree

Peroenuce of faUnres

to number In builneai

1881.

Namber In buslnc-w

Number of failures

Fereentace of failures

to namber In business

1880.

Namber In buslneaa

Number of fallarea

Peroentase of faUurea

to number In bnalneas

1870.

Namber In business

Number of failures.

PercenU«e of failures

to namber In buslneea

1878.

Namber In business

Namber of failures.

Perocntaffe of failures

to number In business

1877. 1

Namber In business ....

Number of failures

PeroenUKC of failures

to number in business

M.38t

t0,331

1.UT

1-88

88,660

818,093

8,988

•93

142,894

8,291

1-ao

888,081 ISS.liSe

•87

7TS

•88

85,T74

788

•84

82,387

•TO

118

TB.WS
1,784

»17

77,784

1,353

1-74

8,]8«

•88

848,748

1.667

•67

841,378

1,378

1,844

1-86

186,831

1,618

837.062

1,478

•62

880,637

8,880

•08

8,199

140

224,707

8,048

136

188

118,606

1,43»

121

109,821

885

•76

100,574

1.076

107

96,807

1,415
j

1-47
I

81,783

1,078

1-17

386.910

l^OO

822,877

2,061

002

806,4%
i,9eo

0-63

201,319

1,504

0'52

278.672

1,171

•43

266,5«S

1,608

0-63

1

! 210.933

I

3,436

1-43

I
231,5&7

I
8,766

Totol.

M,481
1,341

;f46

'63,605

1,046

1-05

60,059

731

1-48

43,086

486

1-15

38,494

531

82,126

714

3-22

28.361

694

2-46

26,285

636

904,7!>a

10,968

1-21

863,993

9,184

1-00

6,738

0-82

781,689

5,562

071

746.823

4,735

0-63

702,15*

6,858

0-95

674,743

10,478

1-56

052,008

8,872

1-19 I 2-42 1-36

It will be noticed from the above that the number in

business which this report covers had increased in 1884 to

904,759 individuals or firms, against 674,v41 at the close of

1878—-R'hen we entered upon specie payments—or a growth

of over 33 per cent in the number of traders during the si.x

years, while the failures in 1884 were only about 5 per cent

more than during the earlier year named. Or even comparing

with the later years that followed resumption, the compari-

son is by no means disturbing. In fact, the aggregate shows

a very small increasing percentage annually for the four

years beginning with 1881. Looking at the sections sepa-

rately, the Middle and Western record but trifling changes,

and the Eastern scarcely any at all until 1883. Thus, for

instance, the Middle section shows in 1880 failures reaching

sixty-two hundredths of one per cent of the number of

merchants in business, while in 1883 the number had only

risen to eighty-two hundredths of one per cent, and in 1884

to ninety-three hundredths of one per cent. In a word,

there has been a constant increase in failures all the time

during the four years, and in other sections more than

in the Middle, but nowhere has it been very marked or im-

portant, proving, we repeat, the strength of our mer-

chants and the fact that overtrading and widespread in-

debtedness were not the cause or even features of the de-

pression which had been in progress.

We have not left ourselves space to speak of the future.

And yet it is scarcely necessary to add anything on that

point, as what we have said of the past suggests reflections

•DOugh, bearing both upon the present and future. The

awBt obvious of them all is, however, that our legislators

qan engage in no wiser occupation than to study the history

q{ these four years, and the closer they do it, the better

they will be prepared to fulfill their duty to the

oountry.

« LIMITING RAILROAD CONSTRUCTION.
' 'ftere is one suggestion in the message of Governor

Hifl (who this week succeeded Orover Cleveland) which

though it is hardly likely to attract much notice, is well

worthy of careful consideration. We allude to the -con-

cluding portion of that document where in discussing

briefly the problem of railroad supervision the Governor

takes occasion to characterize ruinous competition between

the railroads, resulting in rates below the actual cost of

transportation—the West Shore and New York Central

difBculty no doubt being the case in mind—as an evil that

should be remedied, and advising State protection of those

having money invested in railroad securities no less than

the patrons who furnish the business for the roads.

The idea that bondholders and stockholders in a corpo-

ration are entitled to have their interests guarded against

detrimental action of various kinds, is gaining recognition

in this country. Wars of rates are ihe most common dan-

ger, but back of that lies the main source of trouble, and

to which these contests usually owe their origin—namely,

unlimited authority to build new and parallel lines where

there is no need for them. It may be claimed that the

source of the difficulty is the lack of business, and so it is

in one sense, but that merely emphasizes the other point,

that there is no call for the new competitors and there-

fore that their construction has introduced an element of

disturbance which it is not possible to get rid of and not

easy to control. It needs no groat amount of wit to see

that the multiplication of facilities for transportation,

where existing facilities are adequate or superabundant,

is not conducive to the general good. The patrons of the

roads gain nothing, except temporarily, because the

inevitable outcome of unlimited competition is

combination, leading to a restoration of the former

status, while the whole industrial system is harmed by the

destruction of capital involved before the struggle for

supremacy is settled. We need probe only superficially

the present situation of aifaira to discover that to this cir-

cumstance is largely due the want of confidence in

investments which is now affecting all our industries.

But shall we restrict or limit the right to build new lines ?

Against such restriction it will be urged that we are a new

country and as such are greatly in need of additional facili-

ities. A policy of that kind maybe all well enough in an old

established country, like Great Britain, for its wants are

well supplied and the growth in the demands upon the sys-

tem is comparatively limited, steady and constant. In the

United States, however, large sections of the country are

altogether undeveloped, and transportation facilities greatly

needed. In those sections we can scarcely allow too much

freedom in the providing of the necessary avenues of trans-

portation. New construction should be encouraged rather

than fettered, and every opportunity afforded to get it.

There is much force in such an argument. Rather than

hinder the growth and development of the country, it were

better to stand all the evils resulting from over construc-

tion and the multiplication of unnecessary facilities and

avenues of traffic. But it must be admitted that even

here many sections are altogether removed from consider-

ations of this kind, having abundant means of transporta-

tion; and furthermore in seeking to impose restrictions

upon the building of new routes, no positive prohibition

would be attempted, nor would any one for a moment

think of bringing the newer sections within the same cate*

gory as the old.

These remarks are necessarily general in their character

and relate to the country as a whole. It is clear that

in the case of individual States or sections the matter

would bo very much siinxilified. We have never been a

very strenuous advocate of Government supervision or

control, but it is undeniable that the tendency everywhere

is toward increased power and responsibilities in this re-

spect. The functions of the Commissioners differ, of

course, in the different States, but regulations of some
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kind are attempted in all the States. Maximum rates or

dividends are also usually proscribed. Now the qiioalion

is, whothor with the increased responsibility and authority

granted to State railroad boards, it would not bo thii policy

of wisdom to give them the right to determine, afu-r ox-

ajninatiou and investigation, whether a projected now line

of road is necessary and should be built. At present all

that is required in most Stales is to file articles of incor-

poration and then go on with the work.

Some Buch provision as this seem? wise in viow of

the flagrant abuse of the privilege of unlimited

construction in the last few years, and the

consequent harm and damage done, from which

we are all suffering now. It should be remembered that

the trouble is not so much in the riiore building of now

or additional mileage, as in the construction of so-called

parallel roads. Where a new link is put in here, or n little

piece there, say, to give entrance to an important point,

little ground for complaint can bo found. But where an

entirely new line over a big stretch of country—as between

New York and Buffalo, or between Buffalo and Chicago

—

is projected, it seems only fair that the needs of the com-

munity and the effect upon other and existing lines should

b« considered before permission to introduce such a disturb-

ing factor is given. The idea is not to prevent competi-

tion, but to limit it, and thus to avoid the needles-s

destruction of capital, entailing so much loss and doing

no possible good. Of course, in the contingency supposed,

before denying the petition for building a new road, the

board would grant a full hearing to those for and against

the undertaking, and study carefully the requirements of

the situation.

With some restriction of this kind, it seems unlikely

that the experience we are at present going through would

ever again be repeated. If the scheme proposed for build-

ing a new road were merely speculative, that of course

would bar it out at once. And it may be well to say

here, that the two most conspicuous e.xamples of roads

built in opposition to old lines were wholly speculative.

The general presumption is that they were "strikes ' for

money, the idea being to compel existing systems to buy

them up. In the one case the plan succeeded. These

roads were not built in such a way as to develop the

resources of the State or to secure the greatest amount of

traffic, by passing through this or that fertile section, but

were built alongside of an existing road—within seeing

distance in some parts—so as to hamper and injure it as

much as possible. If a power of the kind proposed accom-

plished nothing more than to prevent the floating of projects

of this sort, it would render incalculable service. But it

would accomplish more than tliat. It would hold in check a

good deal of misdirected zeal and energy. It happens quite

frequently that the promoters of new roads are perfectly

honest and sincere in their intentions, but are carried away
by the enthusiasm of the moment. They think they could

build a new line for very much less than existing lines

stand capitalized at, and therefore have only light charges

to meet. But almost invariably they underestimate the

cost, and find that additional issues of stocks and bonds
are necessary, which materially enhance the total of their

charges and render the prospect of success much more re.

mote than originally supposed. A Board of Commission-
ers invested with the power to determine the expediency
of the project would of course take all these things into

consideration, and, in such a case, would protect not only
existing routes, but the promoters of new schemes against

the results of their own folly. Finally, the benefits con-

ferred upon the general public by preventing a needless

-burying of capital would be beyond computation] it is

to be remembered that though the capitalists mainly inter-

ested would share in the advantages to accrue from such a

measure, it would not chiefly inure to their benefit. Hosts

of small investors in the stocks or bonds of such corpor-

ations would have their investments hedged aboilt with

now safeguards, so that the traditional " widow and or-

phan " could hardly fail to partake of the same advant-

ages ; but particularly the industries of the country wouid

be served and benefitted by the conservation of capital, just

to the extent they are harmed by its destruction.

It seems only fair, therefore, that the different State

governments that have taken upon themselves so many
new functions in connection with railroads, sTiould test the

expediency of this. 'IMie best evidence of its need is found

not only in tlie developments in the railroad world during

recent years, but also in the fact that the Railroad Com-

missioners of Massachusetts, always to be found in the

front rank battling for enlightened reform, have long

since advocated some restriction of this kind, so that

in 1832 the legislature of the State finally incorporated

a provision to that effect in the statutes of the Common-
wealth. That enactment is known as the exigency act,

because it is incumbent upon the projectors of a new
enterprise to furnish proof of exigency before they can

obtain a charter. The experiment has not had a very long

trial, but thus far has worked well. We think that New
York, Pennsylvania, Ohio, Indiana and Illinois—States

amply supplied with railroad facilities—could, with advan-

tage to themselves and their citizens, follow in the foot-

steps of Massacliusetts. Governor Hill in his message re-

fers only to ruinous rates of transportation, and as to

this it may be said tliat if a State prescribes maximum
rates or limits dividends, there seems no reason why ft

should not also prescribe minimum rates, and thus prevent

the sacrifice of railroad property by those in control. But,

as we have said, we would go one step further, and strike

at the very root of the evil—namely, the unrestricted

license to build new lines. "An ounce of prevention is

worth a pound of^cure," and in this sense the wisdom of

restraining the unnecessary expansion of mileage in the

old sections of the country cannot be gainsaid.

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO JANUARY 1.

The present statements of overland movement, receipts,

exports, spinners' takings, etc., cover the first four months

of the crop season.—September 1 to December 31.

OVERLAND MOVEMENT TO JANUAHY 1, 1885.

While the gross overland shipments during December

record a decline from the figures of the corresponding

month in the two preceding years, the falling off from

1883 is less pronounced than in November, reaching only

5,831 bale-s, against 12,893 bales at that time; from 1882

the decrease is 57,852 bales. For the season up to date

the decrease from a year ago is 29,068 bales, and from

1882 reaches 99,879 bales. The month's totals are 207,392

bales in 1884 and 213,223 bales in 1883 and 265,244

bales in 1882, and for the four months 513,897 bales,

542,965 bales and 613,776 bales.

The net movement, however, exhibits an increase over

the figures for the same month in 1883 of 9,030 bales, and

the decline from 1882 is much smaller than in the gross,

being only 38,777 bales. The month's net has been 130,193

bales in 1884, against 121,163 bales in 1883 and 168,970

bales in 1882. The total for the four months exhibits a

decline from a year ago of 24,367 bales, and from the

previous year of 55,034 bales. Presented in onr usual

form, the details of the whole amount forwarded over-

land are as follows :

i
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OTBXLANO tROU BBPTSMBBR 1 TO JASUART 1.

1884.

amee aeflember 1 Shipped-

FromSt. LouU
OvernUnola Central

Over Cairo A Vinoennes

Orer the Mississippi Hirer, above St. L.

Orer EvansvUle & Terre Haute

Over JetfersonvlUe Mad. & Indianapolis

Over Ohio A Mississippi Branch

Orer Louisville Cinclunatl /i I^exlngton

ReoelpM at anclnnatl by Ohio River. .

.

BeoeipU at Cincinnati by Cln. South'ru

Over other routes

Shipped to mills, not Included above.

.

Total gross overland

Deduet-
Reoelpt* overland at N.Y., Bo8ton,&c.

BhlpmenU between (or South from)

Western Interior towns

tOiiomenU inland and Southern Spin-

ner$' Takinya (not othei-uiae de-

ducted) from—
Oalveston

Mew Orleans

Hobile

Savannah
Charleston

North Carolina ports

Virginia ports

1C6,247
86,879

95,763

13,882
19,336

26,775
14,481

23,895
485

35,328

29,027

1,799

1883.

Total to be deducted..

149.515

34,703

106,130

59,119

10,857

16,402

20,770

35,986

12,C85

47,569

47,333

1,834

2,300

S,687

316

1,829

782
3,186

155,849

Learlnir total net overland* I
358.018

99
87

6,135

21

387

1882.

218.271

10,391

108,704

7^1,337

7,641

26,971

36,272

31,552

12,553

42,214

41,084

2,783

~613,776

182,352

1,937

ro
37

14,608

Receipts at the ports to Jan. 1 bales

Net shipments overland durins same time

Total receipts -.•-i,---;--?'*!.^''
Southern consumption since SeptemUei i.

Total to Jan, 1 .jmIesJia35,2533^98M5i

1884. 1883.

3,662,205 3,479,937
358,048; 382,41,5

4,020,2.13 3,862,352
115,000 123,000

1882.

3,514.473
413,032

3.927,555
130,000

4,057.555

The amount of cotton markited since September 1, in

1884,is thus seen to be 149,901 bales more than m 1883

and 77,698 bales more than in 1882. To determine the

portion which has gone into the hands of Northern spinners

during the same period, we have prepared the following.

Total receipts to Jan. 1. ^885, as above. ........ -.^mles. 4,13o,253

Stock on hanil cora.nencement of year (Sept. I. 1884)

AtNorthern ports °'':

At Southern ports "*
87,415
' 318 -111,733

4457- 116,190

583
1,127

160.7.50 200,691

382.415 413,(182

• This total Includes shipments to Canada by r.iU, which since Septem-

ber 1. In 1884. amount to 9,077 bales, and in 1883 were 8,216 bales, and

ks 1882, were 17,000 bales.

RECEIPTS, EXPORTS AND SPINNERs' TAKINGS,

As shown by our weekly statements, the port move

ment in December has been larger than it was a year ago

but slightly below that of the previous year. The receipts

now roach 3,662,205 bales, against 3,479,937 bales for the

same period last season, a difference in favor of this season

»f 182,268 bales ; the increase over 1882 is 147,732 bales,

the total for the four months of that year being 3,514,473

bales. The month's figures are 1,104,211 bales, against

1,059,653 bales and 1,112,536 bales respectively. The

exports to foreign ports have continued on a very liberal

scale, the month's shipments aggregating the largest

monthly total of any in our record, namely, 838,327 bales,

and exceeding those of November by 44,399 bales. In the

same month of 1883 the exports were 630,353 bales and in

the preceding year 749,852 bales. The total for the four

months is 2,297,227 bales, against 1,879,192 bales last year

and 2,111,013 bales in 1882. Our usual statement of

receipts, exports and stocks is as follows.

AtPiortdeucr&c.VNorthern Interior markets.

Total snpplv to Jan. 1, 1885— ' '

Of this supply there lias toeeu exported
to torei!;n ports since Sejit. 1, 1884, J„zji.iii

Less foreiyn cotton included •>.037-2,a92.l70

Sent to Canada direct from West "•",''

Burnt North and South-;; k'ii:
'

atoek on hand end of month (Jan. 1, 18H&'—
AtNorthern ports bales. fl4'|fl_i 017 327
rtl"rS^^rn.^':r.VNorti..:™intenorra^keIa ' 9;60U-3,329 106

Total takluKs by spinners since September 1. 1884
ffj-ooo

Taken by Southern spinners .-
^,,-.,,n

Taken by Northcru spinner,^ since September 1 1881
sw'069

Taken by Nortliern spinners same time in 1883 '''"•"°''
.

Decrease in takinss by Northern spinners this year.bales 82. ,32

The above indicates that Northern spinners had up to

January 1 taken 807,337 bales, a decrease from the cor-

responding period of 1883 of 82,732 bales and a decrease

from the same time 6f 1882 of 121,517 bales.

AMOUNT OF CROP NOW IN SIGHT.

In the foregoing wo have the number of bales which

has already been marketed this year and the two previous

seasons. An additional fact of interest is the total of the

crop which was in sight on Jan. 1, compared with previous

years. We reach that point by adding to the above the

stock remaining at that date at the interior towns, less

stock held by them at the beginning of the season. In

this manner wo find the result for three years on Jan. I

to be as follows.
,

Total marketed, as above—bales.

Interior stocks in excess of Sept. 1

Total in sight bales.

1884.

4,135,253
339,000

4,474,253

1833.

3,935.352
373,000

4,358,3521 4,421.055

1882.

4,057.555
363,.'>00

JfOMnwnt/rom
(fC. 1. 18M to

Jan. 1. IStB.

Otfvsatoa
lodlanola, Ac

* fltm Orleans

—

Mobile
Florldii,

Savannah
Brunswick, &c

ClurlefltOD

Port RojlijK.
WllmlnKton
Morah'd a, tus.

Morfolk
West Polnt.fte.

New York...
Boatos
Baltlmor*....

FkUa<Mphla.ftc.

Votil I8S4_..

Total 1888,..

Total ims...

Jttceiptt

tinet

Sept. 1,

1884.

!l87,8<e

9J»n
1,100A<&
lT8.Sin

.W.063

80;.3t8

8.IV37

430,Sgi

4.a)«

8';.yii

7.9W
438.732

238.832

l«.6ia

64.0iO

aO.874

RcMiptl

tince

sivt. 1.

1883.

480.818

7,M6
),0et.885

196.5;S

25.275

641.083

6,5li2

S.H.0*7

111.728

7«.'57

10,888

ZPORTS 8I.VCB 8BPT. 1, 1884, TO-

Grertt

Britain*
I

France.

llSfflli'

820.816

7.914

4.035

170,891

130,728|

121,0%

36,960

11,049

19.237

8,662,200

43IJM7 199.111,

32,262

gl2.a3&|

64.962;

l>0.8«5

158.700

49,030.

68,4411

7.972

7,128

2,843

24.tf79

3.080

. 8.479.037

3.BI4.473

,853,012 236.484

1,077,198 274,82(1

I,fl07.ce7 210,780

Conti-

nent.

El.tll

I96,3&t

1^3.061

118,516

12.»t0

689.511

7,944

825,783

289.672

40.200

11.776

9.903

90,206

281

28,183

3.810

707,731

527.174

892.411

213,729

41.157

327,819

64.843

1I1,8S8

3«,691

2.297,22

Stock*

Jan. 1.

This indicates that the movement up to Jan. 1 of the

present year is 115,901 bales more than m 1883 and 53,198

bales more than in 1882.

As it will interest the reader to see what has come into

sight each inonth of the season during this and previous

years, we have prepared the following, which shows the

movement for the last three seasons.

Months.

B8.034

427.286

53,975

e,0!0

87.4U7

89,122

1,731

15,020

September.

October
November..
December.

.

Total 4 months

1884.

413,836
1,309.111

1.390 902
1,360,404

4.474253

1883.

450,017

1,325,716

1,317,773

1,264,816

1882

4,:i.>8,352

40-',336

1,180,761

1,402.952

1,435,006

4,421,055

B7.1ij8

9.588

203.703

6,310

24.415

10,333

,017,327

l,879,102'l,a97,279

2.111.0181 983.86S
* Orsat Briuln exporU loolade to the Ctaannsl.

Using the facts disclosed by the foregoing statements

,

we shall find that the portion of the crop which has reached
a market through the outports and overland, and the
Southern consumption since September 1, this year and
the two previous years, is as follows.

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to

January 1, we give below our usual table of tlfc weight

of bales. We give for comparison the figures for the same

time in the two previous seasons.

Texas
Loulsiane

Alabama
Georgia*

South Caroiina.

Virginia

North Carolina.

Tennessee, &o..

Total

Four Months ending Jan. 1, 1885.

Number of
Bales.

397,232
1.100,545

178,592
668,038
413,930

675,561

90,866
580,186

4.135,253

Weight in

Poiinds.

205,257,719

524,959,965

88,938.816

314,979,917

210,422,820
317,515,080
42,434,122

288,356,420

1.992.865.159

Average
Weight

Same
perVd in

1883,

Arcrage
Weight.

Stline

peri'd in

18S2.

Atieragt

Weight.

516-72

477-00
493-00
471-50

47400
47000
467-00
496-75

481-92

511-72
479-00

49200
47100
471-28

475-53

473-10
493-00

483 25

522-07

4f»8-81

,502-00

485-20

473-72

47806
474-90

511-50

494-08

' Including Florida.
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It will Imi noticed that the movomont up to January 1

shows a docroaso in the average weight as compared with

the same periods of the last two years, the average this

year being 181 92 lbs. per bale, against i^'i-2r> lbs. per

bale for the same time in 188,3 and 49408 lbs. in 1882.

THK COTTON QOOD.S TIIADK IN DKCKMHEH.

The market opened with a fair demand for plain and col-

ored cottons, and considerable transactions were reported

the first fortnight, but business slackened on the approach

of the holidays, and the closing was very quiet. Tlio firm-

ness of the staple has imparted steadiness to prices of

manufactured goods, and a few makes of bleached and

brown cottons, itenims, tickings, &c., were 8ubjoct(!(l to a

slight advance. Print cloths were in moderate demand

and a trifle dearer about the middle of the month, but

opening quotations prevailed at the close, owing to the

light demand then existing.

1884. 1883. 1882.

Dkcbmbbr. ColfH

mid-
dling.

lO'ia
1016
103,6
lOas
1038
ICs

Print-
ina

clothH,
6 1*64

Sheet-
ingt,
Htand-
ard.

Colfn
low
mid'

dling.

Print-
ing

cloths,

64*64

Sheet-
ings,
stand-
ard.

Coten
lout

mid-
dling.

Print-
iiKj

cliiihi.

64*64

Sheet-
ingt,
stand-
ard.

J 319
3- 19
319
3 19
3-19
319

.. 8...

714
7J4
714
714
7'4
714

103j« 3-48
. . 8. .

.

7% 10
10

915"
915,,

015*

io"
10
9lo,f
916,,
910

J

916,6

3-69
3-69
..8...
3-69
3-69
3-69
3-69
3-69
369

.. 8...
3-69
3-69
3-69
3«9
3-69
3 69

.. 8...

814
3 8I4

3
103ie
103ie
103,«

103i„
103,0

3-48
3-4 8
3-48
3 46
3-46
346

.. 8..

7%
7%
7%
7%

4, SI4

5
6

8ii
8
8
8
8

"«"

3
8
8
8
3

7
8 lOBa

lOilB

109,„
lO'JlB

10»ia
lOBiB

io"«i'
1068
1011,6
10»B
lOiiie
lOlli,

i'o%"
10i»ie
10%

319
319
3-22
3-22
322
322
..8...
3-22
322
3-22
3-22
3-22
3-22
..8...
3-22
320
3-20
.Hi>li

7J4

714
714
7>4
7>4

'7H
TU
7»4
7^
714
7I4

"7^
714
7'4

dav.

9
10 103,8

1018
lOljfl

101,6

ibv,;'
»0l,8

10
10
10
10

346
3-46
3-46
3-46
3-46
316

.. S...
3-46
3-4-.

3-4i
3-45
3-45
3-45
. 8..

7%
7%
7%
7%
7%
7%

7%
7%
7%
7%
7%

u
{«"::::::::
13
14
IS
18
17
18 915,6

914,6
916,,
9'8

369
3-h9
3-69
3-69
3-69
..Holi

8
8
8
8
3

day...

(lay . .

.

day...
8
8
8

day...

58"-
«i
83
S8
34 Holi day. H.

Holi35 Holl day.
36 10*«

10%

io\"
10««
10%

3-20
3-20
..8...
3-20
319
319

7*4
7>4

714
7'4

10
10
101,8
lOMe

3-45
3-45
3-45
3-45

.. 8...

..Hon

7%
7%
7%
7%

(lay...

' 913„
913,6

9'3ie

..Holi
3-69
3-69
3-69
..Holi
..8...

87
28
89
30
31

The above prices are—For cotton, low midiUiu;? uplivud at New
for piintiiij; ctotli.**, manufHCtiirors' prices; for sheetings, agents'
which are subject to an average discount of 5 per cent.

York,
prices

THE DEBT STATEMENT FOR DEC, 1884.

The following is the official statement of the public debt as
it appears from the books and Treasurer's returns at the close
of business on the last day of December, 1884:

INTEREST-BEARING DEBT

Cfhttraeler

of lesue.

Ssof 1882..
4>«8on891
4g of 1907..

48, ref. ctfs.
3s,navyp.fd

Author-
izing Act.

July 12,'82
•70 and '71
•70 and '71

Feb. 26,'79
July 23,'68

When
Payable.

At option.
Sept. 1, '91

July 1,1907

Aggreptte of Interest-bearing debt.

Amount Outstanding.

Registered.

$194,190,500
198,738.3.^0
590,841,800

Omtpon.

<^ ^^^

5V,'i6!',65f>

140.855,1.50

$989,770,6,50 $192,116,900
$260,000

14,000,000

$1,196,147,450

On the foreaolnft Issues there is a total of $1,683,825 interest
over-<liie and not .V(?t calle.(l for. The total current accrued iiitoicst to
date is ji», 19S,022.

DEBT ON WHIOH IXrESEST H.V8 CE.4.SED 81JJ0E MVTiJ;m'V.
There is a total of over-duo debt yet out.^tandiu?, which li n ivver

been presented for payment, of J6,9i)3,9i5 principal and .•t2iil.055
Interest. Of oalUiil liond,^ eniliracnd in thi.s total Die principal Is
aa follows: 5-20» of 1862. .$351.7iO; do 1861, S19.050; do 1865,
f37.'.l50 ; ponsoKs of 1865. $263,050: do 1867, $513,150; do 1868,
$91,200; 1010s of 1864, $113,950; funded loan of l:J8l, $205,350;
3'8 certs.. $5,000; 6.i of ISGl, continual at 3ia per c«ut, $331,550; 8s
Of 1883, oontinued at 3111 per cent. $27,200; 53 of 1881, continued
at 3i«, $390,150: loan of 1842, 3s, $3,80.5,450.

DEBT BEARING NO INTIvREiJT.

Oharaeter of Issue.

Old demand notes
Legal-tender notes
Oertiticatesof deposit
Gold oertillcates
Silver certlHcates

Fractional currency \

Authorizing Act.

July 17, '61; Feb. 12, '62
Feb. 25, '62 ; July 11, 62 ; Mar. 3,'63
June 8. '72
March 3, '63; July 12, '82
Febniary 28, '78
July 17, '62; Mar. 3, » ,, . „ ., „„-

, , '63; June 30. '64 f
*1'''*^'2^'

i««e amt. est'd lost or deetr'yed, act J'e 21,'79 8,375,934

AfgrsKate of debt bearing no Interest.
Unelatmed Paollle Railroad intanvit

A mount.

$58,240
346,631,016
24.920,000

119,631,150
138,168,291

6,971.343

$636,430,040
4.230

BEOAPITUI^TION.

Inkrest-beartng debt—
Bonds at 419 per cent..
Bonds at I iH^r cent....
B<>nds at 3 per cent....
Refunding oertifloatea.
Navy pension fund ....

Total interest-bearing debt
Debton which inl.has ceaifd since maVrity
Debt bearing no interest—
Old demand and legal-tender notes
CertlHcates of deposit
Gold and silver certiHoateM
Fraotlonal currency

$036,430,040Total debt bearing no Interest
nuolalmed Paolflo Railroa<l Interest

.

ToUl $1,839,571,41;
Total debt, principal and Interest, to date
Total cash In Treasury

Amount
Outstanding.

$250,000,000
737.69B,9no
194,190,300

'^60,000
14,000,000

$1,106,147,4.^0
6.993,92,5

346,739,25(1
24.920,000

237.71*9,44

1

0,971,343

Debt, less cash In Treasury, Jan. 1, 1885 ...

Debt, less cash in Treasury, Deo. 1, 1884 ...

Increase of debt during the past month .

Decrease of debt since June 30. 1884. . .

.

Interest.

$11,186,847
.jei,09S

4,230

$11,452,132
$1,851,023,547

432.475,176

$1,418,518,371
1.417,906,936

$641,384
$31.501.864

CDKRB.NT LlAIIILITICS

—

Interest due and unpaid
Det)t on which interest has ceased
Interest thereon
Gold and silver certlHcates
U. 8. notes held for redemption of oertlHoates of deposit.
Cash balance available Jan. 1, 1885

Total
Available Assets—

Cash in the Treasury

$1,683,884
6,993.925
201,039

257,799,441
24,920,000
140.811,929

$432,175,176

$432,473,176

BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES.
INTEREST PATABLB BT THE ONITEU STATES.

Character of
Itstie.

Amount
outstanding.

Interest paid
by V. S.

Irueresi
re-paid by

transportal'H

Balancepf
interest paid

by U. .ST.

Central Paciflo ..

Kansas PaciHc .

.

ani(m Paciflc...
Central Br. U. P..

Western Paciflc .

.

Sioux City &Pac.

$25,885,120
6.303,000

27,230,512
1,600,000
1,970,560
1,628,320

$25,005,662
6,507,513

26,592,041
1,615,808
1,786,482
1,561,996

$4,98 1,710
3,U07,922

10,4 15,849
171,939

9.367
151,552

$19.376,679
3,2 9 9,.590

16,09ii.l91
1,466,941
1.777,115
1,410,444

Total $64,623,512 $63,099,501 $19,017,341 $43,426,963

The Paciflo Railroad bonds are all issued under the acts of July 1.

1862, and July 2, 1864; they are registered Iwnds in the denominatlbns
of $1,000, $5,000 and $10,000; bear 6 per cent interest in currency,
payable January 1 and July 1. and in;iture 30 years from their date.

^

UNITED STATES TREASURY STATE.WENT.
The following statement, from the office of the Treasurer,

was issued this week. It is based upon the actual retnma
from Assistant Treasurers, depositaries and superintendents of

mints and assay offices:

LIABILITIES, DECEMBER 31, 1384.

Post-offlce Department account
Dislinrsinjr ottioers balances
Fund for ledemptiim of notes of nation.al banks "failed,"
"in iitjuid.t.ti<»i," .md "reducing circulation"

(Jnilistnbuted >iM.set» of failed national l)ank9
Five per cent fund for redemption of nat'l bank notes.
Fund for redemption of national bank gold notes
Currency and minor-coin redemption account
Fractional .<tlver-coin redemption 3cc(mnt
Interest accouut, Paciflc Railroads and L.& P. Canal Co
TreasnnT U.S., agent forpaying Interest on D. C. bonds
rreas;iri!:''s transfer checks and drafts outstanding
rre:isurer's general account

—

Inteiest due and unpaid $1,688.824 96
Matured bonis and interest 239,045 90
Called bonds aud intere,st 6,239,380 91
Old debt 756.553 62
Gold certifloatos 119,631,16000
Silver certiflcates 138,108,291 00
Certificates of depo,sit 24,930,000 00
Balance, Including bulliim fund 111,506,640 23

Total Treasurer's general account $133,169.3^0 62
Less unavailable funds 694,710 31 432,473,176 31

$3,973,821 28
29,071.460 97

42.292.034 10
31)7,286 26

12,487,117 36
150,394 00
20,770 41
71,726 50

690 00
32.-548 87

5,232,331 84

ASSETS, DECEMIlEli 31, 1881.
$526,205,407 90

Gold coin $171,.'i53.20j 17
•"422.646 78

502.865 00
191.355 52
716.055 33
343.730 00
3O2.3S0 00
499.575 42
,329,993 37

63,'
116.!
29,1
4,'

26,;
23.:

Gold bullion
Standard silver dollars.

.

Fractional silver coin
Silver bullion
Gold cert i fieates
Silver ccrtiticatcs
United .States notes 36,
National banli notes 10,
Natiimal bank eoldnotes
Fractional cuiTcncy -.

Deposits hold by national bank depositaries 13
Minor coin
New York and San Francisco excliange
One and two-year notes, &c
Redeemed certiiicatcs of deposit, June 8, 1872
Quarterly interest checks and coin coupons paid
United .states lionds and interest
Interest on District of Columbia bonds
Speaker's ceriiHtMites
Paolflo Railroad Interest paid

4,392 60
,144.036 63
738.517 62

'4200
160,000 00
41.502 33

""iVsii 91
250.297 73

S»a6,a«5,4or 90
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'
MERCANTILE FAIL ORES IN THE UNITED STA TES AND CANADA FOR SIX YEARS.
jaaKK^AimJUMi,

„o„„„t!tfi failures from 1878 to 1884, nclusive, as prepared by the Mercantile
Below is given in full the taWe of mercanUle fa.^^^^^^^

in mercantile failures

Agency of R. G. I>^° &:^V^J" SSi-^oOO but the report o'^^R.G.DuA & Co., afterward published, made the total only $326.-

of the year were stated at |210,(m000,bu^^^^^^^^^
1884 with, that total exceeded any prior year, but it appears

FAILURES FOR 1884, 1833, 1982, 1881, 1880 AIIU IS/B.

<M Btui-
tttmin
1884.

StalrtandTer--
ritorlet.

Kaslem.
13,<0B Maine
7,955 N. IIiirap«blre.|

6,6l2lViniiont
.o ooa' 5 -Mimsuchirt's!
4.<,J.J»|J Hostiin....
6,330 Klioile Islnnd.

14,718 tonnocUuut .J

Tot Eastern92,3sl

85,320
44.8G0
25,172
76.7aO
23,1.'41
3,9311

15,647
3,280

278,093

14,0^'
7,996
8,714
6.4;-

7

12,180
3,455
8.3b8
9,04 3

10,<'85
18,774
7,1 92

21,324
14,321

JfWrf'c.
Now York—

'

N.Y. & B'kn.j
New .Jersey.,
fennsvhaniii.
PhilaclelpUla

Deluwarc
,

Mi'TjIand ..

Dl»t.of Col....

Total Middle

Sonfhem.
VIrtrina
Went VlrelniB.
(No. I arolina..
Ho rarolina .

.

Georgia
Fiorina
Alabama
Mlssis'-ippl
Ix>ulslaua .

Texas
Arkansas

.

K<'niuck.r
Tennessee

Tot. Sonth'n

18,lli4

40,922

10,-37
10,34,

142,894

We-^Um.

**•**'' I
{ '(?nelnnatl

35,835!lii<llnna

61.730} chicngo ..

32,4«llMI<liltran
26,407iWlscoii»in
2a,3U(i'lowa

Miiiuesola
< Mii-sourl
\ St. Louis.
Kniisnfi
Mcbruska

Tot. Western

I'ar. d: Tf.ml's.
Ii.dinn Ter
Orck'"n

I alirotula.
8. i'^rnntisco
olorndo

Nevada
Utah

463 Neiv Mexico
WyoiulLg
Idaho
Dakota
Montiiua . ..

Waslilnicion.
Arizona
Alask

336,910

351
2,642

21.836

6.911
i.3;o
2,4
1.

61(7

1.531
0,37.
2,294
2,CU4

«2;(

36

04,481

904.759

e5,994

Tot. Pac.iT.

Orand totals

Dom. of Can

10,968 226,313,42:

1,327 19,191,306

JH>oneiatriiSgI/omm.erctai j^ggUsa ^tv3S
RA.TES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.
MZOBAJtaS AT LONDOM-Dtc. 27.

0«— Km*. Rate.

AmsterdMiD.
Amsterilam.
Haruburg .

Berlin
Frankfort...
Vlrnna.
Trieste
Antwerp. ..

St. Peterib'g
Paris
Parts
Oeooa
Madrid
Cwlis
irlabon
Alexandria.
OVMlant'iile

|8CS':::
Few Y..ik...
Hfinr Kmig.
BllaiurliHl.. .

Bbnrt.
3mua.

ch'qiies
3 uii>s

dem'od

60 days

•20-8H
20»19
20«»

12 2>4 •12'3>4
li-Hn 912-5

»20-72
If20'73
•aii(>-73

® 1 2-.^5
•»12-.\5

25-.'»7'i4»i'' 62>»
24> ,3M&..

2ft- 1>4«25-Sh>4
.5-^0 »25-3A
25-71'4»2'-76^

4t<>«t>46>4
46>««l«'4
51>s«51^

Is Tied.
Is. 7l8i.

4 80«8a t BO'j

109 87
Is. 7ljja.
ls.7ii,d.
4-85
3«. Td.
4s. lid

[ From our own oorresponaent.J

London, Saturday, Deo. 27, 1884.

There is very little to record either in commercial or finan-

cial circles this week, but there is a prominent adverse feature,

viz., the failure of Messrs. Ingall, Phillips & Co., wharfingers

in a large way of business. The liabilities exceed £300,000, and

the firm is a leading one in the oil trade, as far as the business

of wharfinger is concerned. One other failure in the same

department has also been recently announced, and in Austria

some important banking suspensions are reported. The pres-

ent year is therefore closing without giving any brighter hopes

as regards the immediate future. The London failures must
necessarily be productive of great caution, and it is quite pos-

sible that some failures in the oil trade will be the result. The
banking suspensions in Vienna, which are with liabilities of

considerable extent, must also have more or less influence on
this country, as tlie monetary transactions between the two
nations are frequently very considerable, while France and
(Jermany are also closely interested in the finances of Austria.

'
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During the past week no activitj has b«en apparent in the

discount nmrltot, but short money has been wanted and 5 per

cent lias been paid for it. Tlio supply of bills lias been very

limited, and three montlis' banlc bills have been taken at ii^

to iyi per cent. It is this latter condition—the lower rates for

thTHe months' bill.t—which induces niiny to believe that early

in the new year the Banlc of Kngland rate of discount will be

reduced from 5 to 4 per cent. There is no reason for expe<;ting

any material increase in the supplyof gold, andarcturnof ease

can only be brouglit about by a continuance of limited com-

mercial rfquiromentfl. There seems to be no indication at

preHcnt of renewed mercantile activity, but tlie position of the

lianlv of England is below the strengtli which is desirable, and
a cautious policy in varying the rate of discount h therefore

necessary. The influence of 5 per cent has been comparatively

trifling in attracting gold to the London market. It lias cer-

tainly checked any further considerable outflow, but tlie

increase in the gold resources of the bank during the past six

weeks has been due, not to any great extent to the importa.

tions, as to the receipt of coin from provincial and Scotch cir-

culation. The necessity of caution cannot be doubled, as a
false movement would be calculated to do harm.

The following are the present prices for money.

1

Open market rata. Intereat alloxoed

for depotite try

Lmilon

^ Three Pour Siac Three Four
1

Six Stock At TtoU

5

Months Monthe

ailm-

Monthi

3»6» -
Month) Montht^MonOu Bankt.i.Call. Daw.

Nor. 21 SKa -:a^m - 3« 8K 3-X 3H
" 88 5 >m» - 4).Snom Sj^nom *H® —,* noai'4!iaom m 3m3H-3»<

Dec. 5 5 4«a - M<«3M S«OS«4.«3 -'4 a4H 3«8SM 3% »>« man
• la 6 4««- 4««- s«a -U«9 - 4wa - 4 a - 3« 4 4«4H
" w 5 4 a - mi» - 8«@ - 4M3 -'iHi - 8«9 - 3W 4 4>i-4X
• 24 & »«® - 4 ® - 3«® -'m^ -i'4» --m» - 3M 4 l4M-4}<

> The following return shows the position of the Bank of

England, the Bank rate of discount, the price of consols

wid other items compared with previous years:

Olronlatlon
Public deposits
Other deposits
Oovemm't seonrltier.
Other socuritles
Ees've of notes * coin
Coin and bullion in

tioth departments..
Proport'n of reserve
toTlabUities

Bank rate
Consols
Enfr. wheat, av. price
Mid. Upland cotton..
Na 40 mule twist. ..

Clearins-House ret'n

1884.
«

24,,734.5C0
8,412,102

21,910.351
13.162,610
23.45 1.172
11,518,024

1883.
«

24.990,5,^5
8,933,904
21,789,345
14,462,798
21,763.507
12,325,738

1882.
A

25,693.195
6,95I,.'i44

21,876,338
11,381.002
24.796,176
10,452,050

1881.
a.

25.510,870
6,319,057

24,231,162
13,213,961
24.,'S59,d52
10,556,124

20,502,674 21,566,273 20,395,245 20,316,994

37-80 39»9
5 p. o. 3 p. o.

99Vix. d. lOO^x. d.
3lB. od. 398. 2d.
5is,.d. 5'8d.
9»8d. 9•^.d.

97,505,000 69,847,000 73,523,000 85,666,000

36 343g
5 p. e. 5 p. u
lOO^x. d. 0941
41n. 6d. 44H. 4d
5i3ied.
OSgd.

51S16

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:

December 24, December 18. December 11. Decernber 4.

Interat at Bonk
Bate.

Open
Market

~2jr
m
SH
SH
2H
3?i

4«
4

6

5

Batik

RaU.

~~a
4

4

4

3
4

4H
4
6
5

Open
Market

~'m

sx
s«
2«
s«
4H
4

6
5

Bank
Rate.
~~9

4

4

4

3

4

4M
4
a

s

Open
Market

3M
3X
3M
iH
SH
4X
4

6

S

Bank Open
RaU.

3

Hi

5

Market

Parts S

4

4

4

3

4

4H
4

e
5

354

3

3M
2H
3M
4«
4

6

5

Berlin

Frankfort

HamburR
AniBtenlani

BnisselB

Madrid

St. Peterabunj..

Copenhacen.

In reference to the state of the money market, Messrs. Pixley
& Abell observe

:

Gold.—There is no demand whatever for gold, and the arrival?, which
have been on a aniall scale, have come from Holland to the extent of
*19.000; they have been sent into the Bank. *125,0C0 in sovereigns
have been taki-n from the Bank for Kiiypt and £30.000 have been sent
10 the Kivcr Pluto.
Silver.-The market is steadier, and business has been done at 490sd.

fortheKaet; the supplies have been small, but in cousequeiici- iif tlie
holulayp, our cireular is filing out earlier, and only four days have
elapsed since the issue of our last. We have received iSl.KOii fniiu New
York and il0,.'.7O imm River Plate -together £62,370. The Nile takes
«ll,900tollie West Indies.
Mexican Dollars— i here have been no arrivals fInce our last, and the

price remains without alieratiou.

The quotations for bullion are reported as follows:

PrUeof Gold.

Barg^ld, fln«. oz.

Bar gold, oontaln'K.

SOdwts. silver.oa,

Bpan. double ms. OS.

tluoaa.(u

Dec. 25.

>. i.

77 9

77 lOX

B.C. 18.

IT 9

77 lOii

Price o] Silver.

Bar sliver. flne..os.

Bar sUver.oontaln-

Init&Kri. gold..os,

Cak* silver os.

Mexlcaa doli...oi.

a.

so

48 S-IO

d.

48 e 16

The wheat trade has, aa usual during the holiday season and,
tlie closing days of the year, boon very (julet, and there has
been no important feature. The last weekly average for Eng-
lish wheat is 31s. Oh., being an advance from SOs, Britiah

farmers are now threshing less freely than last year, and the

total (juaniity of protluce sent to the 187 markets during the

last si.xteen weeks does not exceed 1,101,841 quarters, against

1,108,40.5 quarters in the coiTesponding period of 1883. It may
be that farmers are holding back in consequence of the low
prices current, and that tliere is more than is usual in their

hands. Imports of wheat this season have been much less than
in 1838, being 15,827,200 cwt., against 19,914,000 cwt., but of

ilour the receipts have amounted to 4,711, l-liO cwt., against

4,540,000 cwt.

With reference to the proposed import duty on grain into

France, the Paris correspondent of the Standaid says

that if the alteration is adopted, the effect amongst
the working classes will be serious. The proposals

are that a duty of 3f. 60c. shall be levied on every
too kilogrammes of com imported into '^rance, and that

the tax on the same quantity of flour shall be 5f. 20c. There
are six European countries, England, Belgium, Denmark,
Sweden, the Netherlands and Russia, In which com does not

pay any import duty at all. In the other European States the
import duty on corn and flour expressed in francs and centimes,

and per too kilogrammes is: Switzerland—corn, 30c.; flour, If,

Norway—corn, 3Sc.; flour. If, 71c. Italy—com. If. 40c.; flour,

2f. 77c. Germany—corn. If. 3.5c.; flour, 3f. 75c. Austria^

Hungary—corn. If. 35c.; flour, 3f. 7.5c. Greece—corn, If. 41c,;

flour, 3f. 51c. Spain—corn, 4f. 20c.; flour, 6f. Portugal-
corn, 5f. 60c. ; flour, 8f. 96c. Turkey—corn, 8f. 10c. ; flour, 8

per cent. It therefore follows that if, instead of maintaining

the existing import duty of 60o. on com and If. 2c. on flour,

the Chambers vote the Government proposals and raise it to

3f . 60c. on corn and 5f . 20c. on flour, bread will not only be
dearer in France than in England, Belgium, Denmark, Sweden,
the Netherlands and Russia—where no import duty is levied

on corn—but also dearer than in Switzerland, Norway, Italy,

Germany, Austria and Greece, where the duty would be lower.

At the present moment, when such undeniable distress pre-

vails among the poorer classes, it is almost impossible to

exaggerate the consequences of that increased taxation, for

the burden of the tax would fall chiefly on the French work-

men, who make bread their chief article of food. It is calcu-

lated that the proposed augmentation of the duties on com
and flour would entail the additional expenditure of tJOf. per

annum for a workman's family composed of four persons.

The following quantities of wheat, flour and Indian com
are estimated to be afloat to the United Kingdom, Baltic supplies

not being included :

At present.
Wheat qrs. 1 ,760,000
Floar 1(^9,000
Indian corn 175,000

Annexed is a return showing the sales of home-grown wheat,

barley and oats in the 187 principal markets of England and
Wales, together with the average prices realized, during the

fli'st sixteen weeks of the season, compared with last season :

Ltut meek. Last year. 1882.
1,795,000 1,924,000 2.195.000
192,000 240.000 217,000
154,000 318.000 103,000

1884.
Wheat qrs. 1,108,841
Barley 1,779,515
Oats 6i',945

SALES.

1883.
1,108.405
1,682,164

69,413

1882. 18S1.

1882.
I. d.

188L,

AVERAGE PRICES.

1884. 1883.
s. d. s. d.

Wheat perqr. 32 2 40 5
Barley 31 9 33 4
Oats 19 3 , 19 9

(Converting quarters of wheat into cwts., the sales of home-
grown wheat in the whole kingdom during the sixteen weeks
are estimated to have been as follows:

Wheat.
1884.

.cwt. 15.915,480
1883.

16,010,280
1882. 1881.

Tlie following return shows the extent of the imports of

cereal produce into the United Kingdom during the first six-

teen weeks of the season, the sales and average prices of

home-grown produce for thesame perio<l , and other item.i, com-
pared with last season

:

IMPOBTS.

1883.
19,014,123
7, 10.', 17/
4.273. .47

506,'JJi)
9 '2,^ -3

8.77t«,548
4,510,259

ISfil.
Wheat owt. l.'>,837,197
Barley 6,(i25,0i9
Oats 3,8^5,410
Peas 78«,:a3'
B»«n« 1,2 10,53 «

Indian com 5,i8d,ti62
Floor 4,711,142

1882.
22,8.:»,3 10
6,118,77,5
4,6 8,iTa

6l'i,4"4
f» !(>,0.'50

3,49 M73
4,737,8J5'

1981.
SO.l 12.824
4.S63,".85
3.640,610
79U.03i
iSOA.lM

8.718.Ifl
3,M72,363,'



52 THE CHRONICLE. [Vol. XL.

SuppllesofwhMtiiud flour available lor consumption in sliteen weeks

tocka Sept. 1 not being Included:

18S4. 1883.
- 19,914.122

4,540,259
Import* of wheat, owl.15.827,107
iBOorta of flour 4,711,1*2

pitiduoe 15,910,480

Toul 36,453,819
At*** price of EnglUh
wheat for aeason.qrs. U2e. 2(L

TUlblosujuily of wheat „,.^„„
In the If. 8 ....huHh.41,825.000

Supply of wheit aud
flour afloat to U. K.
qrs •1,987,0J0

•Not Including Baltic supplier

1882.
22,8i9,399
4,737,895

1881.
20,11 '••.,324

2,363,S17

16,010.280 13,892,500 13.1S1.000

40,464,661

408.50.

31,175,000

39,459,791

4l8. 4d.

20,200,000

35,657,171

47.S. 8d.

18,500,000

2,170,000 2,350,000 2,827,000

BnsUah Jnarket BeporU—Per Cable.

The daUy closing quotations for securities, &c., at London,

and for breadstufls and provisions at Liverpool, are reportea

by cable aa follows for the week ending Jan. 9 :

going into voluntary liquidation, and (3) by banks reducing or

•etiring their circulation, was as follows on the first of each of

the last five months:

DeposU* by-

Insolvent bljs

LiqiUil't's bks
Reilu. 'K und'r
act ol 1871

Total.

Sept. 1.

767.083
10,457,257

27,853,811

... 39,078.131

Oct. 1.

733. = 02
10,396,076

23,391,';82

yov. 1.

734,71-3
10,316,235

30,205,136

Dee. I.

696,228
10,620.107

32.436.001

40.021 .760kl.2o6.0^4'43.7.V2.33r,

Jan. 1.

348,890
10,629,853

31,673,886

4;j.l52,629

Coinage by United States Mints.— The following state-

ment, kindly furnished us by the Director of the Mint, shows

the coinage at the IMiuts of the United States during the month

of December and for the year 1884:

London.

niver, per o« d.
OoiiaolR for money
Oooaols for account
Fr'ch rentes (in Paris) fr

U.8.4>*aof 1891....
U. 8. 4b of 1907
Oaaadlan Paoiflo

Ohls. Mil. & Bt. Paul.
Erie, eommon stock

.

niinola Central
Pennaylvsnla a2^
nJladelphiadc Reading! 9!<i

Hew YorkCentral I 91%

Liverpool.

noiiT (ex. BUte).100 lb

Wheat, No. l,wh. "
SprInK, No.2,n. "
Winter, South, n "
Winter, West., n "

Cal., No. 1 '
CaL, No. 2 "

Corn, mix., old... "
Oom, mix., new.. "

Pork, West. mess.. V bbl
Bacon, long clear
Beef, pr. mess, new,V to
Lard, prime West. V cwt _ _

Cheese. Am. choice 162

Penomination.

Double eagles..
Eagles.'
Half eagles
Tillee dollars...
Quarter eagles .

Dollars

Total gold

.

Btaiulard dollars...
Half dollars
Quarter dollars
Dimes

Total silver.

,

ClPommcrcial autX latlscellaucous ^tws

Bonds Held by National Banks.—The following interest-

ing statement, furnished by the Comptroller of the Currency,

shows the amotmt of each class of bonds held against national

bank circulation and to secure public moneys in national bank

depositories on Jan. 1. We gave the statement for Dec. 1

in Chronicle of Dec. 6, page 643, and by referring to that the

changes made during the month can be seen.

Dtttription of Bimd».

V. S. Bonds Held Jan. 1, 1885, to Secure-

Public Deposits

in Banks.

88, Act July 12, 1882....

Currency Os

6 per cents

4>« per cents

4 per cents

Ss, ext. at3>s
6s, est. at SI*

Total.

$7,808,000
120,000

1,768,500

7,045,500

$16,740,000

Bank
Circulation.

$117,309,200
3,519,000

49,433,950

118,332,90J

$318,655,050

Total Held.

$155,177,200

3,639,000

Five cents..
Three cents. ,

Oue cent

Total minor .

.

Total coinage.

Month of Dee. Tear 1884.

103,330
1,706

52,001
1,021
1,937
2,053

161,018

2,381.165
4,565
8,16.)

401,165

2,798,060

1,254,S70
2,570

2,760.870

4,018,310

6.977,418

Value. Pieces.

2,046,600
17,060

260.005
3,063
4,812
2,053

2,333,623

2,381,165
2,283
2,011

40,416

2,425.905

62,743
77

27,609

997,210
210,812
385,386

1,106
1,993
6,206

1,602,513

28,136.875
5.275
8,875r

3,931,319

32,082,374

11,273,912
5,612

23,261,712

90,429 !
34,511,326

Valve.

19,914,200
2,103.120
1,026,930

3,318
4,983
6,203

23,991,757

28,136,875
2,637
2,21S

393,135

26,531,866

563.697
169

232,618

796,484

4,819.958 I
68.226,213 I 53.323.107

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, sliow

an increase in both dry goods and general merchandises

The total imports were $7,486,207, against $4,907,379 the pre-

ceding week and $4,314,539 two weeks previous. The exports

for the week ended Jan. 6 amounted to $0,393,757, against

$5,333,503 last week and $6,431,539 two weeks previous. The
following are the imports at New York for the week ending

ffor dry goods) Jan. 1 and for the week ending (for general-

merchandise) Jan. 2; also totals since the beginning of the

flrst week in January:
FOKEIlJK IMPOKT8 AT HBW YORK.

For Week. 1882. 1883. 1884 1885.

D.-y goods
Qin'lmer'dise..

$2,089,035
5,771,703

$2,348,148
5,851,818

$2,666,541
5,3J5,436

. $1,933,711
5,552,493

Total
Since Jan. 1.

ry goods
4en'l mer'dise.

.

$7,860,738

$2,0^9,035
5,771,703

$8,200,964

$2,316,146
5,831,818

$8,061,980

$2,666,541
5,395,436

*7,48G,207

$1,933,714
5,552,193

Total 1 week... $7,860,73S $8,200,961 •$3.061,&80 $7,186,205

51,200.450

12J,378,400

$335,395,050

Chanqeb in Lbqal Tenders and National Bank Notes to
Jan. 1.—The Comptroller of the Currency has furnished us the
following, showing the amounts of national bank notes out-

standing Dec. 1, together with the amounts outstanding
Jan. 1, and the increase or decrease during the month ; also

the changes in legal tenders held for the redemption of bank
notes up to Jan. 1

:

In our report of the dry goods trade will be found the im-

ports of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending Jan. 6. 1884, and from January 1 to date:

EXPORTS FROM NEW XORK FOB THE WEEK.

1882 18 ;3. 1884. 1885.

("or the week...
Pfev. reported..

I'otal 1 week...

$5,910, '31 $7,319,921 $6,113,607

$6,413,607

$6,393,757

»5.940,134' 87,319.921 $6,393,757

The following table shows the exports and imports of specie

at the port of New York for the week ending Jan. 3, and
since January 1, 1885, and for the corresponding periods in

1884 and 1883:

EXPORTS AND IMPORTS OP HPBOIE AT NEW YORK.

KaliOTuU Bank Sotet-
Amount outstanding Dec. 1, 1884.
Amount Issued during Dec
Amount retired during Dec

Amount outstanding January 1, 1885 >

Ltfol Tender Holt*—
Amount on deposit to redeem national bank
not«« Di'o. 1, 1884

Amount dcpooltrd during Deo.
Amount re-issued A b'nk notes retired in Deo.

Amount on depojit to redeem national
bank notes January 1. 1^85

$379,930
2,721,561

$2,051,095
2,650,802

$330,990,315

— 2,34i.,631

$328,648,684

$43,752,336

599,707

$43,152,629
*01nalatlon of national gold banks, not included above, $509,939.

According to the above, the amount of legal tenders on
d^wait Jan. 1 with the Treasurer of the United States to re-
deem national bank notes was $48,152,629. The portion of this
deposit made (1) by banks becoming insolvent, (2) by banks

Oold.

dreat Britain
Frauoe
(iermauy
West Indies
Vlexioo
South America
All other oouutries...

Tstal 1885.
Total 1884.
Total 1883.

Silver.
Jreat Britain
Prance
Serman,'
Vest Indies
Hexlco
South Amertoa
All other ooontries.

Total 1885.
Total 1884.
Total 1883.

Exports.

Week.

6,500

$6,500
28,106
1,285

$215,700
26,995

•242,695
260,250
261.429

Since Jan.\.

1,265

$55,000

$55,000
280.250
2«.1,42'>

Imports.

Week.

106,150
:;23,i>42

14,635

13,652

$358,079
16,392
25.513

12,08 ^

2,827
7,500

•22,409
53,256
41.194

Sin^seJan.l.

»

4,00«

10,353

$14,353
13,782
26,513

10,283
2.827
7,50«

•20,609
53,258
44.194
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Of the alwve imports for the week in 18S4, fll.'iOU were

American (?oKl coin and 13.131 American silver coin. Of the

ex])oi-t8 auriut' th(« sjime time, iJO.^OO were American gold

com,

U, S. Sub-Treasury.—The following table shows the receipts

and p;iynienta at the .Sub-TreaMury in this city, as well as the

balances in the same, for each day of the past week

:

Dale.

Jan. S.
• 8.
•• e.
•• 7.
•• 8.
•• 9.

Total..

ReceifiU.

«

PaymtnU.

1.0.V(l,.'>2li 10
i.040,8:n ill

•j,i:ts,n:i4 08,

:,239,8:0 !•-

779,4Hri 8^1
1.831,207 4'.':

5,'2".7.PM
2,1-IG:177
1,4;.2,307
1,1J3.1!I4

Saianeta.

Coin. Oarrency.

• \'l .iT';,;i:iii tis i- ,7:

1.324,1S4 0^ l'J.">0ir),»()8 97 lii«

1,611,619 84,l.'4,530,ir.i 13 I6,5r

cm I.'

7,;;u 38

8,588,886 801 lg.06S.«9t 7gl

Iiichules $J,000.00>) gold I'ortitleales put Into cash.

Anthracite C»ul Comhiuatlon.—In Philadelphia it ia said

by persons who claim to be in a position to speak autliorita-

tiVely tluit-the Pennsylvania Railroad Company has doi'iili'd to

maintain the schedule of rates fixed by the combination, but

not to consider itself in any way bound to the other co mpa-
nies forming the combination as regards the percentage of

production. A press dispatch says: "The Pennsylvania's out-

put last year of anthracite coal w.os 2.500,000 tons, and it wai
not at any time a party to the suspension of operations that in

the case of the companies composing the combination ex-

tended over 100 d.ays, or nearly one-third of the year. In the

coming year the Pennsylvania anticipates a growing local

trade, and purposes before the clo.se of the year to open a new
coal territorv in the Schuylkill Valley that will pro.luce hun-

dreds of thbusjnds of tons. Under these circumstances the

company does not propose to join in the combination, whose
object is to lessen production."

Bankers' k Merchants' Telegraph.—A referee m the suit

of De Haven, a stockholder, against the Bankers' & Merchants'
Telegraph Company and its receivers, reported last week that

the receivei-s should be allowed to issue $1,500,000 of certifi-

cates, which should be a first lien on the company's property,

and the proceeds of which should be used in settling all claims

against the company, excepting those of the holders of its

mortgage bonds.
The Thtifiti report says: " In his report R?feree Moore stated

that the Bankers' & Merchants' Company )iad in its treasury

$99,000 of the bonds under the mortgage of |10,000,OiJO given

by it to the Farmers' Loan & Tru^t Company; $5,115,000 of

them were in the hands of purchasers, and $1,786,000 of them
were plelged as security for its notes representing $784,874.

Besides the notes last mentioned, the company owed $373, J09

to unsecured creditors for work and material, $145,000 on cou-

pons of bonds of the Southern, Trade, and American Rapid Tel-

egraph Companies, which corporations it controls; $390,000

on bonds issued under a mortgage of the New York & Wash-
ington Line. $8,700 as interest on those bonds, $4,800 for

taxes, $i;iO,000 on receivers' certificates, issued to enable the
receivers to get possession of certain Western branch line^?,

and $97,000 borrowed money, for which the receivers are yet
to issue certificates. The $130,000 of certificates were made
special liens on the property they were issued for.

" Referee Muore also reported that if the gap between Ham-
mondsport. 111., and Chicago, and that between Meridian, Miss.,

and New Orleans were closed, as they ould be readily and
cheaply, as the material for the connecting lines was on the
Xround, trie business of tlie company would be greatly bene-
fitted. In Referee Moore's opinion, receivers' certific ites. if

made a first lieu on thi property of the company, cjukl b^
sold for par, or not I ss than 90, and that the proceeds of the
sale of $1,.500,000 could be mude to redeem every liability of
the company, excepting the bonds issued under the ten-

million-dollar mortgage. Judge Donohue has made an inter-

locutory decree re-appointing Messrs. Newcomb and Smith as
receivers of the company, and authorizing them to issue the
certificates representing $1,500,000."

Philadelphia A: Reading.—The annual meeting of the stock-
holders of the Philadelphia& Reading RR. is to be held on Mon-
day next, Jan. 13, when action will probably be taken on the re-

organization of the road. It was said in Third .Street that there
would be but one ticket in the field, and that the plan of the
reorganiz ition would be a combination of all the best features
of the eight plans under consideration by Messrs. Wright, An-
tello and Wanamaker, the sub-committee on reorganization.
The following circular was issued from the Philadelphia &
Reading Railroad office Jan. 7 :

The coinmltlee now coa.siderinK the affairs of the Philadelphia Jc

BeadluK Railroad Company recoiniueud to the utoclsholders the following
ticket for election at the annual meetinif of the company on Monday,
the 12th inat.. namelv : ^'l^r Preoidcnt, George He B. Keiiu; for Seire-
tary. .Albert Foster; for Treaaurer, William A. Church; for MaunKer",
J. B. Uppiucott, J. V. William.«ou. i'runkliu A. Comly, Joseph Wharton,
John Wanamaker and Rob.rt H. Bayre.
The preiM^nt Boarn of Mauugira has united In the unauinio.is recom-

mendaUou of the ticket, ami Fr.iukliu B. Gowen. who holds a large
number of proxies, has slgnilled his Intention of voting for it. Stoek-
Jiolders who are iwa^le to attend the meeting, and who desire the eleo-^n of the geQttemen named, may send their proxies to Edwaid S
Whelen, Chairman of the committee, who will undertake to cast the
votes for the abore ticket. The.committee Is engaKe^. in preparing a
plan which it is hoped wUl beperteotad In time for presentation at the
jneetlng.

Edward H. Whelen. Chalrtiiaii; It. R. <:oiiiegyH, (Jharles I.. Ilorle,

Charles II. Wright, John Wiiiianiiikei , A. J. Aiit<'lli'. Bainiiei R. Hhlpley,
Thomas .MeKeiin. II. MuK. Twoinbly, Wlioiton Barker.

The retiring directors are Messrs. E. C. Knight, J. B. Alte-
mus ati<l Henry Lewis, and the new uieml)er« Mess 's. Sayre,
Wharton and Wanamaker. It was said that President Keim
proposed to rettign. should he be re-elected, in favor of Roljert

II. Sayre, one of the new Board of Managers. Mr. Sayre was
for many years the lleneral Manager of the Lehigh Valley
system anil is now the President of Vanderbilt's South Penn-
sylvania Railroad. He is regarded as one of the ablest rail-

road managers in the country.
Mr. Gowen submitted to the committee an elaborate plan of
ii;anization which, as might have beenox|)ected from him,
on tlie general iiiortg.ige Ixjiidholders to make the princi-

j..i; roncessions and asks the .stockholders and deferred income
l)ondholder8 to contribute nothing. Until some practicable
i)lan that can reasonably be supported is put forward, it is

hardly worth while to discuss projects of this sort.

—At Philadelphia, January 8, another bill in equity was
filed in the United States Circuit Court, looking to the ulti-

mate foreclosure of the Reading Railroad general mortgage,
and the appointment of another receiver meantime. Toe com-
)>lainant in this proceeding is William M. Robinson of New
York, the holder of five one-thousand-dollar general mortgage
bonds, and the representative, it is said, of a much larger
amount. He is also said to own 18,000 shares of Reading
stock.

Judge Butler heard the application for leave to file the bill.

Among other remarks informally made at the hearing, Judge
Butler said

:

'•The insignificance of the interest of this plaintiff will neces-
sarily suggest in the minds of all who have had any knowledge of
previous litigation bearing upon the affairs of the Reading Rail-

road Company whether or not this proceeding is really a serious
one, instituted for the avowed purpose of foreclosing the gen-
eral mortgage."

" On that point," said Mr. Bullitt, " I will say that it is. The
rea.son I made the statement I did was to show- that this suit is

not the movement of a mere clique to harass the pending
efforts to relieve tlie company and its creilitors, but is brought
so tliat the strict duty of the Trustee could be understood, as
interpreted by the Court, and then performed under that
judicial sanction."
Judge Butler said: " The Court does not intend to keep its

hands on the property of this company indefinitely and thus
hold the creditors at bay. The Court is not affected in the
least by rumors outside, but it is certainly expected by many
that proceedings here may run on indefinitely whde various
parties are making arrangements for taking back the property.
Therefore it is that I heard with pleasure what Mr. Bullitt

said in respect to the full purpose of this proceeding, to fore-

close this mortgage without further delay, unless arrange-
ments are promptly made to avoid the necessity for so doing,
I can assure everybody interested that after ample time has
elaiised for doing that, after ample time has been allowed these
creditors to save their securities, tliis court will take its hands
off by witlidrawing its order. It will be therefore a great mis-
take not to press this matter to a speedy conclusion."

Pittsburg Cleveland & Toledo.—This company asks the
Stock Exchange to list $3,000,000 stock and $3,400,000 1st

mortgage G per cent bonds.

—The New England Mortgage Security Company of Boston
has issued a circular n:itifying the holders of the company's
bonds, series "A," which will be due July 1, 1885, that they
will be paid on that date at the office of the company in Boston.
Or the company will exchange with holders an equal amount
of new 6 per cent bonds due five years from July 1. 1885, with
interest payable somi-annuall,v, January 1 and July! each
year. Bjndholders desiring to make this exchan.re will be
required to e'ect to do so in writing and to sign a prescribed
form and return it to the company at 43 Milk Street, Boston,
on or before April 1, 1835. The new bonds will be ready for

delivery at that date, and will be delivered on surrender of the
old 7 per cents. On all old bonds so exchanged the July 1,

1885, coupons will be paid in full at the time of such exchange.
The advertisement of the New England Mortgage Security Co.
appears in the Investors' Supplement of the Chronicle.

—The firm of Parker & Stackpole in Boston was dissolved

on the 1st of January, 1885. Mr. Francis V. Parker, the senior

member, established in 1864 the 'firm of Parker & Cobb; in

1876 Mr. Cobb died and Mr. H. Stackpole was admittei to the
firm, which was continued under the style of Parker & Stack-
pole until its dissolution as above. Mr. Parker now continues
Dusiness as a banker and broker at 76 State Street. Boston,
under his individual name and style of Frances V. Parker.

—Eason's Almanac for Ireland contains 200 pages of statisti-

cal matter, covering a wide range of subjects. See advertise-

ment elsewhere.

Auction Sales.
—

^The following, seldom or never sold at the
Stock Exchange, were sold at auction recently by Messrs.

Adrian H. MuUer & Son:

Shares.
100 Manhattan Uas Lt. Co.. 248
70 Dry Dock, East B'dway &

Batterv RR 187
•.42 Nassau "Bank 128
20 Severn li Ward Bank 96
32 Nat. Shoe 4 Leather B'k 132>s
10 Marine Nat. Bank $3 lot

Shares.
40Grocer8' Bank $61ot
100 Hamilton Fire Ins. Co.. .100>t

5 Franklin and Emporium
Fire Ids. Co 108

Bond.
$16,000 Second Av. BR. Co.
7(aon., due 1888 107
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DIVIDENDS.
The following rtlvldeods have reeentlr been nnnoanoeJ

:

Same of Company.

Rallroada.
Atehiimn T.'ii. jc Sauw Fe (quar.).

East Mahnn.ij-
Sast Pennsylvania
Housaioiilc prcf. «iuar.)

Little SclmvlklU Navigation
Ix>nK Island dinar.!
Mine Hill i Schuylkill Haven....
BbureUno

Bank.
Fourth National

Inaarauce.
CitlzeoB'
Clinton Fire
Flrenicn'8
Globe Fire
Hanover Fire
Mercantile Fire
Now York Equitable
People's Flru
United S'atea

raiKcellanoous.
Kew York Mutual Teleisraph
Onion TruBt (guar.)

Per
cent.

IKI&O
$1S0
«150

1
$175
3»9

I
Whtn

Payable.
B)ok» Olo»«/l.

(Day* in*'"*'"*.)

Feb.
iJan.
.Inn.
Jan.
Jan.
Feb.
Jan.

16!Jan. 11 to Jan.

ISi
20 Jan. 1 to
If.'Jan. 1 to Jau.
16 Jan. 6 to Jan
2

18

15

15
16

Jan. 16 to Feb. 2
Jan. 6 to Jan. 15

Z-iS-k- On dcm.

5
5
4
5
5
3
6
5
5

3
2>fl

I

On dcm.
On dem.
Jan. 12
On deni.
On dein
On dem.
Jan. 15
On dem.
On dem.

Jan.
Jan.

ID Jan. 11 to Jan.
lOljan. 8 to Jan.

Cables, 4 85i@4 851. Commercial bills were 4 79@4 79 1. Conti-

nental bills were: Fraucs, 5 a4J@5 23 and 5 21|@3 22i;

reichmarks, 94i@ 04f ami 94f@94| ;
guilders, 39|@40

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day : Savannah, Duying

} discoimt, selling ^ discount @ par; Charleston, buying \
discoimt, selling par; Boston, 33@35 premium; New Orleans,

commercial, 50@7o discount; bank, 100 premium; St. Louis,

50@75 premium; Chicago, 40 premium.

The posted rates of leading bankers are as follows :

January 9. Sixty Days

Prime bankers' sterling bills on London..
Prime ooramerolal -

Doomnentary oommeroial
Paris (francs)
Amsterdam (Kuilders)
Frankfort or Bremen (retohmarltg)

Demand.

4 85>g

40 14
95 ig

Coins.
coins

:

Sovereigns $4 81
Napoleons.. 3 85
X X Reichmarks. 4 71
XGiiilders 3 96
B.ian'hDoubloons.lS 60
^{.^x. Doubloons.. 15 5.5

F ae silver bars .

Fine gold bars

The following arc quotations in gold for various

HEW TOKK FKIDAT. JAN. 9, 1885.-3 P. M.

The Money Market and Financial Situation.—The finan-

cial atmosphere has become a trifle clearer since the close of

December. It is no i nsignificant fact that the defaults of railroad

companies and the mercantile failures have been comparatively

few. Wheat has also advanced, and the "West feels more cheer-

ful over that.

In railroad affairs it is one of the hopeful signs of the present

en that negotiations frequently take the place of hostile law-

suits, and thus reorganizations are made without foreclosure.

Tliis might be accomplished much more frequently if stock-

holders would fairly grasp the situation and recognize the fact

when assessments on the stock are really indispensable ; but as

it is now, a foreclosure (though amicable) is usually necessary

to enforce a cash a.s.sessment.

The trouble from wliich railroad stockholders have been

HuSering in 1884 is almost sure to be mitigated in 1885, unless

all past exjierience goes for nothing. It is rare that the cutting

of rates and quarrelling over a division of business continue

during two successive years. The railroad officers who desii'c

to have their roads make good earnings see that these methods

are unprofitable; while those ofticers and directors who are

short of stocks or bonds carry on the game for awhile until

prices are low enough and they can load up. Thus, on both

rides the difficulty after awhile cures itself; why should it not

be so in 1885? The tonnage of corn, wheat and cattle to be

moved is certainly heavy, and the railroads ought to have the

benefit of it.

Rates for call loans during the week on stock and bond col-

laterals have ranged at i@li l>er cent and to-day at 1@1|.

Prime commercial paper is quoted at 4J@5J per cent.

The Bank of England weekly statement on Thursday showed

a gain in sj>ecie of £37,272, and the percentage of reserve to

liabilities was 33|^, against 33f last week ; the discount rate

lemains at 5 per cent. The Bank of France lost 3,144,000

francs iu gold and 2,000,000 francs in silver.

The New York Clearing Hoase banks, in their statement of

Jan. 8, showed a decrease in surplvLS reser\-e of $934, 150, the

8urf>lu8 being $40,020,625, against $40,944,775 the previous
week.

Tlie following table shows the changes from the previous
week and a comparison with the two preceding years in the
•rerages of the New York Clearing House banks.

«$4 87
« 3 90
a 4 78
a 4 Oi)
0,15 75
ala 65

1 03143 1 0S3i
pars 14 preir

~ par

Silver i^s and "aa.— 99%® par.
Five franca — 9? "9 — 94
Mexican dollars.. — 84»a* — 85»s
Do uncommero'l. — «,i3i * — —
Peruvian soles — IIH'W — 80
English silver.... 4 73 •» 4 84
U. 8. trade dollars — 86 a — —
U.S. silTerdollars— 99^9 par.

Dim5s& J« dimes. - 99% »

United States Bonds.—Government bonds have again been

in good demand, and the transactions have been large and well

distributed ; this is probably owing iu part to the re-investment

of some of the large sums distributed for interest and dividends

on .January 1.

The closing prices at the N. Y. Board have been as follows :

4i«9,1891 reg.

4'«8, 1891 ooup
4s, 1907 reg
48,1907 coup
3s, option U.S.... reg,

63,onr'cy, '95— reg
6),onr'oy, '96....reg.:J

6?, onr'oy,
68,oar'oy,
68, onr'oy.

'97...
•98..
'99..

reg. J.
reg :J.

reg.J.

Jan. Jan. Jan.
3. 5. 6.

1121a113 112%
113 n2'>R 11258
121%*121i« *121i«

121681 1215t l-.ii's

101i4»10Hj MOl
125 1*125 •124
126 "126 •125
128 *128 •126
•ISO *130 *128
•131 *131 •130

Jan.
7.

Jan.
8.

Jan.
9.

1120s' 11258*11256
112%*112»8 11208
12,' |*121''8 122i«
121''9' 122

I

12218
- - 101 *100''8

124 1*124
126 1*126
123 *128
130ia*130i3
'132 1*132

lot's
•124

,

•126 I

•128
•1301s
•132

Loansand dls.

Specie
Arenlatlon...
MMdepoRlta..
Iieisal tenders.

X«Fal merrc
Kcaerve held

1885.
Jan. 3.

$2*7.887.700
87,'"BT.800
il.39«.80O

34o.810.300
37,3 S6,»00

$86.20 1,07f
12),221,700

orpins I t40,n2(>,62^

Differ'neeifr'm}.
Previoxu Wctk.\

1884.
Jan. 5.

1883.
Jan. 6.

Inc .$2,013,500 $33l,35."),000 $317,119 200
ueo. 302,700
Dei.. 219,800
Inc. 5,544,200
luc

.

764,600

Ino .$1,386,050
Ino. 461,900

Dee. $924,1.50

62.877,0 Jt
1 4,706,70*

329,<»50,200
27,822,500

$82,487,550
90.699,500

$8,211.9.50

6>,153,p0j
17.5;<7,80U

302,.-81.10i
20,201.700

$75,720,275
80,357,.5(J0

$.(.636 225

Bxchangre.—Stcriing has been qniet, with a limited dem.md
all the week; rates have been steady, however, commercial bills
being in limited supply. No change was made in tlie posted
rates, which remain at 4 Sli for 00 days and 4 85J for demand.
To-day the rates on actual business were as follows, viz •

Bankers' CO days' stcrUng, 4 80i@4 81 ; demand, 4 84j@4 85.

* ThiB la the price bid at the moming board ; no tale was made.

State and Knilroad Bonds.—The dealings in State bonds

were again comparatively active, the sales embracing $1,000

Alabama, class A, at 83; '$10,000 Georgia 7s, new, at lOli;

$20,000 Tennessee compromise bonds at48f ; $10,000 Ohio Os,

1880, at lOOJ; $25,500 North Carolina consol. 4s at 82-83-84-

83}; $20,000 North Carolina Cs, 1919, at 108-108J, and $10,000

"Virginia Os, deferred, at 5^.

The railroad bond market has been active and the tone gen-

erally strong, with a tendency toward higher prices, though

some classes have declined for special reasons. Erie 2ds and

West Shore 5s have been dull but steady, the former advancing

iu the latter part of the week and clbsing at 58i, against 58i
last Friday; West Shore 5s close at 37f, the same as last Friday;

Houston & Texas Central Main Line lstscloseat99, against 106,

as the coupons were purchased on .January 1 instead of being

paid; East Tennessee 5s close at 45J, against 44; do. incomes at

1 1, against 10 ; Atlantic & Pacific,Western Division Ists at 70|,

against 79f; do. incomes at 18, against 171; Now York Chi-

cago & St. Louis Ists at 911, against 91; Denver & Rio Grande

Ists at 80, against 80; Chesapeake & Ohio, series B, at 74,

against 71^.

Railroad and Miscellnneons Stocks.—The stock market,

on the whole, has presented a decidedly healthier appearance

during the past week, and prices of some stocks have niiiterially

improved. There have been occasional re-actions, and on Wed-
nesday quite a shaqi break, caused by extravagant and un-

founded rumors of failures and disasters, apparently circulated

for the express purpose of depressing prices ; but a better feel-

ing has since prevailed, and the covering of shorts after the

rumors of Wednesday helped to make prices firmer.

There have been very few developments in the general

financial situation that would affect prices, though the grangers

liavebcen strongest on reports of increased earnings, and a dis-

position to regard the improvement in the price of wheat as a

sign of better business.

Lackawanna has been the most active of the coalers and also

the weakest stock on the list, declining on Wednesday to 85i;
it has since re-acted and closes at 88f to-day. The coal situ-

ation is yet embarrassed by uncertainty as to the action of the

Penn. ll:iilroad, and as to how far its declining to join the

combination would affect the other companies; probably a

compromise will be effected.

There is less improvement in the Vandcrbilt stocks, though
they have at times shown considerable strength, and if all uic

wars and rumors of wars among the trunk lines were removed,
confidence in these stocks would be measurably restored.

To-day, Friday, there was fair strength and acti\'ityin tlie

early part of the day, but in the afternoon weakness devel-

oped, led by Lake Shore, which declined and closed at C0|.
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NEW YORK STOCK EXCHANQE PRICES FOR WKEK ENDING JAIV. 9, AND SINCE JAN. 1, 18S5.

STOfKa

KAIMtOAnK
Atbiiiiy tV Kiis()iHOiitiiiiu

li<wii<i>.<i N Y. Air 1 iiiB. i>rcf
lluilliiutoii ('('il.lUiiitiUilfc No
('lUiiiill.ui l':i<-lttc

(UIUhIiI SdllllnTIl
( i>il>il l'iill!<.v Mlnilpaota
r.'iiinil iif New JerHBy
CiMilnil I'millc
i'ht'Miin'iiko i\: 01il<»

lio l«t pn>f..
Do Vtl iircf..

.

ClUcago & Alton
Vo pn>f

ChleofTi) JUirllncloii i^ c^uhicy.
CUcaKo Milwaiikcu it St. I'niil

1 >o prof.
Cblciipi) .fe Norlhw<vsl*Tn —

1)11 l>ri>f.

Chlcn^<» Kock Ulaiul tt racitic
Chieti^ttSt. l.ouiiiit^ ritt8l>urjr.

I>o I>r«f.
ChlcnK" St. Paul Minn. & oui.

I to prvf.
<'Ii.\ ''':ii!»l f'ol. ('in. t^ Tnilhinap.
(lt^\.):iinl *v !'ilt«I)nrjr. Rtuir. ..

I>()!ii\\iii.,' LHt^kawanntiit Wont.
Penvrr .t Kio t;ranile
Imbmiuo ."fe Sioux City
Kaat Tfunusisce Va. A Oa

l>n prtf.
Kvan-iville A Torre iraiite
<lrw^n Huy Wllioua A .St. Paul,
ilartcni

nioHBHT a:ni) lowest pkices.

Sftturday, Monilar Tuoaduy, Woilnewlay, TlniriMlay, Kriilay,
Jan. H. Jan. o. Jan. I'. Jan. 7. Jan. H. IJaii. 0.

44^8 4.1',

•30 83

887, 4()7„

35 SBU
•SI4 (JI4

*«Hl 13

00 00

44<.j 44 >3

"."fl ;ii >:

sm as',
»4a» »-.

*r.i9

'Utj 18
•»"a OHi

llou.slon A Texas Central
JtUnoiif ('entral

l>u leased lino 4 p. ct.

Inill.ana Hloontlof^t n & Weat'n
Ijike Krii! it Wojitorn
Lakp shnrrt
Lone Island
LouiNiatiH (t Mi.-isonri Rivof-..
LouiHvilh. ,t Nashville
Loulav 111.' Now Albany A Chic,
Manhattan Klevatc<i, cousol.. .

Manhatt^m iieacli Co...
Memphis *t cliarle.ston
Metropolitan Klovatod
Michigan Central
Milwaukee L,. Shore JS Weat'm

Do pref.
HinnoApolis A St. Loui»

I)o pref
Miasouri Kansas «& Texas
Missouri Pa<'.itlc

Mobile & Ohio
Moms A Kssex
Na«hv.ChattanooB:a A St.Louis
New York CentnU A Hudson.
Now Y'ork Chic. A St. Louis ..

I>o pref.
New York I^ack. A We.steru . .

.

New York Lake liilo A Weafn
Do nrcl.

New York A New En^Ianrt
New Y'ork New Haven A Hnrt.
New Y'ork Ontario A Western.
New Y'ork Susq. A Western . .

.

Vo prof.
Norfolk A Western

Do pref
Nortliern Pacilio

Do pref
Ohio Ci'ntral
Ohio A MJMslsaipiii

Do prof
Ohio Southern
Oregon .short Lino
OicifoM .t Transcontinental...
Heoria liei-atur A EvansvUlo..
Fhlladilphia A Hiadlng
I'lttsl.uiK I't. Wayne A Chic. .

.

Itlch. A Alleg.. sto( k lru.st ctfs.
Rtrhniond A Danville
RIchm'd A West P'nt "rerminai
Rochester A Pitt.,burK
Home Walcrtown A Ogdenab'g
St. Louis Alton A Torre Haute

t>o pref.
St. Louis & San Francisco .

.

Do pref..
Do lat pref.

St.Panl A Duluth
Do prof

St. Paul Minneap. A Manitoba
Texas A PaciHc
Union Pacilio
YVabash St. LK>uis A Paclllc

1 »> pref.
. MIWC'EM. «NEOi:S.
Amcric:an Tel. A Cable Co
Bankers' A .Merchants' Tel
Colorado ( 'oal A I ron
Delaware A Hudson (^anal .

Mutual CnlouTelegr.iph
New Y^ork A rex as land Co...
Oregon Iniitrovenient c'o
Oregon Ilailway A NaT. Co....
Pacific .Mail
Pullman Palace Car Co
Quicksilver Mining Co
-„ Do pref....
western Union Telegraph

EXi>ltE.>)!!).
Adams
American
United states

inmis 117 118
72^, 7.1 '» 72 741s
10411 lO+tj 1(13 I«3Hi
Kil'V «U'%: 8o'4 87>a
121 122

I
122 123 Hi

lOIISi 1(111^4! lOti 10(>''4

7^11 T-;'

i4\ 41^
31 :ii

•nu 11

38^, nM'i
3n 3.-.

' I

•0'.j (i'l

10'4 lll'.J

•6 •A (l'.j

W* U0>4

30 30
•0 11
37 '4 3f<i.

32
-^i 31 '4

C Si r» ifl

'lO't 11
0>, 7

2") Hi 20
83 Ij 81 "4

-.SI ....

137 137
88H1 'Jl'4
•8 8H1

'4»4 5l«

8«8 SH

I2OH1 121
86 80
*12 14
lOHl lOHl
02 '4 63 Hi
6334 633,

25 '4 25 Hi

84 84 ig

87 88=4
8H1 8H1

8 318
•th 5

•33 85

'20 32
120 I2OH1 121 121

118
73^8

103.1,
87 'a

123
loeij

"!'!

•l.'S

25.''i
84=9
33

lUM,
7.'i ,

HIP.
Kill

12:!-|

107-',

7'..

17
2(1 •,,

M\
33

117'b11«'S. mtj
72^4 71'! .7314

lOIHlIOI'-j
H«'» 88 14

12'_'Hl 123
1.J

UMUl 107
•7 11

"l.l KlHi
21 '4 2.118
84 84 1,

31 34

•44 40
31 31
•1) 11
38 Hi 3H1.J

3iH> 33 '1

ID'S Ill's
*5»4 flia

87 's
81.J

65
3
6

38
3

»
8i)-i.|

n
5,'5

31,

61,

38
3

85 Hi 87 's

8>a 8H1

"11 Hi 131.J
•10 11
61\ (i2'9

61 64

25^ 26

e6\ 66'4
11% 11»8

31
I2I4 I2I4
'28 29
I6I4 16'S,
9la4 03ie
•7 !)

*117 llfl
34 37
80 '9 88 Hi
*4i»...

7 Hi 7 Hi
83 SO
III4 U'V
2!) 29

24=4 23Hl

05 Hi 66
12 12 Hi

*9Hi 10:14
62 14 03 Ib

66 GO

•88
64 51

ll's 12
'in, 21

•31
'12 12»4

•'J7Hi 29
161h' I6H1
91 Hi 9218
*7

llOHi 1191a
37

86 •\) 88
*4i8

1438
80
ll'^)

I3I4 I312

•llHi 12Hi

«20 22
*16Hi 16',
401.
1

40

*17Hi 19

13'V, 14^
13-18 I3.I9

17^9 19

46 45

Wells, Fargo A Co . .

.

INAOTIVK ST'ICR.hI"
Atchison Topeka A Santa Fe.
ColuniMa A (Irecnv., pref
Danbury A Norwalk
Joliet A Chicago
New York Klevated '.'.'.

Kensselacr A Saratoga
South ( 'iir.ilina I'.allroad ..
Texas A Now Orleans. . .

.

Virginia Midland
Oantoii (
OonsolidatJon Coal
HnniestJiko .Mining Co..
Now Centi-.il Coiil . .

Ontario sliver Mining
Pennsylvania Coal .

20 20
40

84 Hi 85

8OI4 81
13 13'H*
46.18 47 Hi

5 6

•62.1,

•2 Hi 4
8 8

71 72 Hi

21 21
70 70
64 56 19

106 108

64% 65Hi

125 130
87ie 88
47 51
104 106

21 Hi 2115.

17 17
39I4 40 It

11^ l'^
-17 Hj 17»4

131./ 14
12'8 14
10 16'«

24 1./ 20.1s
llHs llHi
05 Hs O314
14 14
20 Hi 30

»31
12H! 12H,
'27 Hi
I6I4
91 '97
120
•33 Hi

88
414
•7 Is

8«H!
14 Hi

30
16ii
921-j

9
120

"89i;

414

80 Hi

14

3 3
5 6

•33 Hi 88
3 3

•20 25
120 1.2 120 Hi

80 86 Hi
•12 14

!l-i4 lOii
00 Hi 62 Hi

60 Hi 60 Hi

2 4 "8 26 '4

03 14 65'4

•89
•541.2 61

108 Hi
87'^

123:^,
100 Hi
•7

•16
2.->-i4

8-1 "4
•32

118.1,

75 Hi

lOlHi
89 »
123 Hi

107
9

161.J
20 14

85 'f

33

00 00

44
30
•9
39
33 14

•1014

44
30
13
39
34
^5.1.,

Hales of
tho Week
(Hharas),

80 Hi 89 14

» 9

3 3I1.

*S 514
•36 38
3 3i«

•25 33
120 120 Hi

118 118'8
74 "s 70

10-1 14 105 Hs
87 '4 89 Hi

123 Hi 121
107 107'«
•7 9

-15 17
20 14 26 Hi

85 85a,

33 33

87 '« 8919
8«8 8-I4

•2"'

•36 .

•3 3=4

•12 14
•9Hi lO'i
01 Hi 02 Hi

67Hi C7Hi

2519 25 »4

86 »4 6814

30 30

'Sih.....

12

1

13H! 131..;

17518 17518
]2i« 12Hi
1=4 2I4

12V
'..-ti 20
15 'a 16%
91 -li 92 -Is

"9 7H
1'20 121
Xi 35
87 'a 88^8
4 '4

8 '4

ills
•-'9 4
12-14

22 221.
I7I8 171.;

39»4 40 19
l''^ IHl

I8H1 I8H1

14 141,
I3I4 13i<

17 17

•3 3I4
•18 20
•20H! 26

•18 20
.39 Hi 39 Hi
83 Hi 86

-80
13
46 14
5I9

-12Hi

81
13 H,

47
5 '4

52»4 52-ii
•2 Hi 4
8Hi SHi

00 14 70 Hi

21 >4 21'.
70 70
64 Hi 56

107 Hi 107 Hi

54i9'56'%

125 l.SO
88 88
51 51
104 104

140 140

•91

31* 314

20 25

19
39
86

8ij

86
14Hi
29 Hi
12=<

ll's 12i«
1:14 )Mi

23 23
17 17'8
391.. 40
1 '-2 1 Hi

181-j 18Hi

9 9

1314 13»i
r2»a 12»«
lOi, 17^4

12534 1-2634

31
11 13
27 Hi -27 Hi
I6I4
91=47

IB^i
33
9

119Hil20Hl
33 Hi 33 Hi

,S9
5i«

87\
5 Is

•8
86 80
]4ii 14Hi

25 26
120 Hi

420
800

(lioso
15,150

600
225
200

12.3'20
382.470

1 .080
21'2.518

4,205
1 1 ,400

140

Range Bloce Jan. 1, 1885.

Loweat.

no Jan. S

44 Jan. 2
30 Jan. 2

37i4Jan. 7
32iHJan. 8
5 Hi Jan. 7

10 Juu. 2
Jan. 2

128 JaiL 2,128 Jan.

UIghoat.

9014 Jan. 7

44 's Jan.
31 Jan.

lO's inn.'
35 14 Jan.
51, Jan.
lO'sJan.
U Jan.

For Pull
Yoar 1884.

Ixiw. High

120
80 Hi

50
,39
2ii>4

8
.37

30
5
9 Hi

OH

12 14
10 10
60 Hi 62 Hi

07 Hi 07 Hi

25 14 26

68
121-j

t!6

12H

89

•31 ....
•1112 13
•26 Hi 271.2

1614 163.1

92 92=4

30
13

*12ia I2H2

'22

17",
3934
IV

22
17 '4
40 14
11-

1734 173,

3 '4

20 'ISHl 20
39 Hi '38 40
86 84'.j 86

82 821.J
13 l3^
40-14 47',6 6
•12Hl

52

8H1 8Hi
70 72 3<

54Hl 65-
108 108
•3 5 Hi22
5434 "56=8

1.30 1.30
no 90
52 52

103 108

•91

•82 ...

12'8 I314
46H2 47"8
5Hi SHi

*12Hi 15

5319 53 ig

•2 Hi 4
8 8

09 Hi 71 "4

54 14 55
•107^1081%

•4 ....
•26 32
55 66

1'25 127
88 Hi 89 Hi48 63
102 Hi 108

IS's 14
•12Hi 13
1738 173»

•18 20
39 .3934
84 Hi 84 Hi

82 Hi 84 Hi
1318 I3I4
47 49
4'8 5Hi

*13Hi 14

4 4
8 8't

71 la 72 Hi

71
63

100
•3

•25
55Hl

71
55%

109
6

31
57 14

126 135
•87 90
51 52

106 106

78 78

120 I2OH1
33 33 Hi
87 883,
•418
8
87 14 87 14
I414 1439

I219
•134 2

22 22
1634 16

'j
3934 jo-V,

•IHi 1-1

I5I4 151.
1334 14
13H) I318
18 18

21 22
62

20 '20

3934 3934
84'4 84"

84I4 8434
13 1338
47 'e 49 "s5 638
13 'a 13 Hi

.5418 5419
•21.2 4H,
8=4 914

72 723j

22 22

5434 55%
109 109 H;3 6
•25 31
66Hj 67 Hi

126 135
00 92
50
105

53
110

14Hl 14Hi
50 50

2,200
3,180
425
100

526,207
1 .225

13
920
500
200

1,013

"100
1,128

40

600
146,538

708

14,200
100

4,618
630
600

1 15 Hi Jan.
70 'b Jan.
103 Jan.
84-i»Jan.
11934 Jan.
105 Jan.

7I4 Jan.

•2434 Jan.
82i4Jau.
33 Jan.

137 Jan.
85 Hi Jan.
8 Hi Jan.

55 Jan.
3 Jan.
6 Jan.

38 Jan.
3 Jan.

IIOi, Jan.
70 Jan.

105 1.2 Jan.
89 Hi Jan.
124 Jan.
107'8Jan.

7-'4 Jan.

3

3

21 118
42

6
ill

26 Hi Jan.
85 'a Jan.

_ 33 Jan.
3 1 37 Jan.

91 14 Jan.
9 Jan.

55 Jan.
314 Jan.
5 19 Jan.

38 Jan.
3 Hi Jan.

25 Jan.
120 Jan.
80 Jan.

934 Jan.
60 Hi Jan.
62 Jan.

5

113
300

9,090
16,700

250
503

2,800
118,490

210
.300
379

6,535
400

1,035
50

1,600

24 1.2 Jan.
1 1 Hi Jan.
65 14 Jan.
ll'^Jan.
29 Hi Jan.
90 Jan.
64 Jan.

25 Jan.
121 34 Jan.
86 Hi Jan.

lOHi Jan.
63 Hi Jan.
67 Hi Jan.

26 Hi Jan.
11 Hi Jan.
66.I4 Jan.
14 Jan.
30 Jan.
90 Jan.
54 Jan.

590
1,980

27,080
2.510
300

100
100

7,755
500

4,122
207

200

i'245

"166

300
731
838

2,980
5,350

116,180
2,560
100

490
100

2,110
12,280

260
174

44,955
695

18.3,278

26
298
330
60

60
100
160

12 Jan.
20 Jan.
153, Jan.
90-18 Jan.
7% Jan.

11434 Jan.
33 Jan.
8614 Jan.
414 Jan.
7 Hi Jan.

84 Hi Jan.
14 HiJ.au.
•29 Jan.
1234 Jan.

175 Jan.
11 'e Jan.

12 Hi Jan.'
28 Jan.
I6-I4 Jan.
93 19 Jan.
7i9Jan.

121 Jan.
35 Jan.
89H»Jan.
5 19 Jan.
8i4Jau.

8714 Jan.
1434 Jan.
30 Jan.

. 14i4Jan.
2 175 19 Jan.
3 12 Hi Jan.

21 Hi Jan.
1634 Jan.
30 1., Jan.
1% Jan.

17 34 Jan.

9 Jan.
1 5 14 Jan.
1314 Jan.
12-19 Jan.
16 Jan.

12534 Jan.

45 Jan.
19 Jan.
3 Jan.

17 Jan.
20 Hi Jan.

20 Jan.
39 Jan.
84«4Jau.

7934 Jan.
12-1, Jan.
45'8 J.-in.
4 '8 Jan.
13H! Jan.

52 Jan.
4 Jan,
8 Jan.
OOUJau.

21 Jan.
70 Jan.
54 Jan.
107 1.2 Jan.

53 Hi Jan. 2

130 Jan.
87 '8 Jan.
48 Jan.
10419 Jan.

78 Jan.
14 Hi .Tan.
50 Jan.

23 Jan.
17i4.Tan.
40 'k Jan.

1 34 Jan.
18HiJan.

9 Jan.
I514 Jan.
14-\jJau.
14 Jan.
19 Jan.

12534 Jan.

45 Jan.
19 Jan.
314 Jan.

17 Jan.
21 Jan.

2014 Jan.
3934 Jan.
86 Jan.

8434 .Jan.
13% Jan.
49% Jan.
51.2 Jau.
13 Hi Jan.

5 lis Jan.
4 Jan.
914 Jan.

7234 Jan.

22 Jan.
71 Jan.
66 H) Jan.

100 Hi Jan.

52 Jan.
106 Jan.

78 Jan.
14 Hi Jau.
50 Jan.

136
90
80
68«
67 'a
12
»0
67 14
IS
28
17

140>4
l.'i2

127"«107
58 14 941..

95'«ll»
81 Hi 124

117 149>g
IOOI4 126»«

13>«
lOHi 86
21 '« 38%
8O34
28

l'25l8

8634
6%

52
3
434

30
3 Hi

186
20
110
70
9
6 '8

59 Hi
«2
19 Hi
22 Hi
10
6tHi
10
23
83
513.
10
31
7Hl

17
OHi

10<)
69 "2

141
133 Is

25»8
82
8I4

14 Hi
61
8Hi

200
61
140
86
20 14
193,

104>4
78 <4

24
61%
35
79
24
40
105
94 Hi
16
44
I8H1
36 Hi
23 14

63 Hi 100

67 Hi Jan. 9

130 Jan.
92 Jan.

140 Jan. 3

61.

115
,30

83 Hi
4
7'j

83
11 If

•20

8
175

7

J''4 Hi
10
17
14
37
1
14%
45
6
834

r^

aig
32
12

li'"
18
70
UHi
'24 Hi

70
15
65
7618
5 Hi

28
4
9

49
1

7
67
10

l'22Hi
83i

6O34
31
90
33<

20
49

123
87
45
98

62
33
60

1.S7

116
138
9

90 Hi
16
89 Hi
18
8
6

11
364

1334
1'27

58
1'22

10%
2034
94 H,
281%
71
17H>

1S4
leia
6

I8I4

12Hi
42
27
67%
4H2

25 '8
90
113.1

24
34%
1734
80%
135
5

61
32
161s
24
SO
96
29 Hi
50
96H>
3234
90
99
22%
84%
1934
32

61%
127'4
17Hl

114
17%

170
661s
112
571*

117
6H.

34
78'a

137
102
61 la

115

80%
33

14S
130
14e<a
11
93
21
40
28
11
10^
^'*
364

• Xlioae arc tUo pricaa id anil aaknri t nn aale was inadft at tlm Boft'-'i

'>i<p 4-*M M*
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qDOTATIONS OF STATE ANPJAILB^AD BONDS. JAMUAKY 9. 188*.

BSCCRITIES.

AUbam»-OlMS A, 1906.
OlMa B, 6s, 11106
ClusC.4«.190e
(f , 10-aos, 1900

AikkOHW-lto, tnnaed....
T». I • Boo* 4 Ft. B. Ua.
7», Memp.A I..Ri>ck RR
Ti.L.R.P.B.*N.O.RK
7s, Utu.O.AR.R. RR.
7«, Arkansas Cent. RR.

oeoTKla-6«, 1886
TS.188B
7s.KolJ.1890

Bid. Aak.

82 >a
100
82
104
6
10
10
10

I

10
3

I

101 I

102Vt'
110 '

SECURITIES.

Loniilana-78, ion8.,1911
Bx.matured conpon

—

Mis8ouri-69, 1888
da, dne 1889 or 1890. . .

-

Asyl'm or Univ.. dne '92

FlDKliuit, 1894-95 ......

Haniiil>al A St. Jo., '86.

New york-8B, teg., 1887
6s, loan, 1891
6«, loan, 1892
6s, loan, 1893

N. Carolina—6s, old. J.&J.
Pnndlng act. 1900

67

Bid. Ask.

75
6»
102
107
107
ll-.i

U.'S

108 '«

113
117
no
.so

10

SKCURITIKS.

N. Carolina—Continned—
New bonds, J.<ftJ.. '92.8

Special tax, all claHses..
Do Wil.C.&Bu.R.

Oonsol. 48, 1910
6!(, 1919

Ohio— 68, 1886
South Carolina—

6b, .Vet Mar. 23. 1869

)

non-fondable, 1888.!
Brown consol'u Ga, 1893

Tennessee—6s, old,1892.8
6», new, 1892.8-1900 ..J

Bid. Ask.

18
3

"83 "a

107 "2

loo's

2Hi

104 "i

42
42

SBCTJRITIKS.

84
109
106'

I

4'al

Tennessee—Continued-
6b, new series, 1914—
C'mp'mise,3.4.5-68,1912

Virginia—6fl, old
68, new,186B
69, consol. bonds
63, ex-matnred coupon.
69, consol., 2ft oertes

—

68. deferred
District ol Columbia—
3653, 1924
Rejristored
Funding 58, 1899

Bid. Aak

42 1.

38
38
*50
•37
»80

5
I

6

II3I4
113'4 .

110 .

RAILROAD BONDS.

B^CURITIKB. Bid. Ask.

>91

96>4
70

100

•72'a
26

Railroad BondB.
(St«« exehanot l'nrM.\
Ala. Central -iBt. to. 1918
AUeify Cent.-l8t,6s,1922
Atcfc't.4 8.Fe-4 1»B, 1920
81nklnKfund,6a.mi..| •—
AC 4 I'ac.-lst,6B.1910. ,.
Bait.* O.- Ist, «^ Pri.BT. 113
BBT.C.Kap.iNo.-l8t,58 lO^"*

Conso;., Ut, 5», 1934... »o
Ke([l»tere<l '.•an

lUnn.A8t.L.-lst,7s,gn.,*i''J0
la.CilT.*WesU-lst.78|
C.Raii.I.F.AN.-lst,6a

lst,5», 19'21

Boir. N. Y. A P.—Cona., 6s
Oeneral.es, 1924

Can. Bo.—1 St, Int. iniaT. 6s
M, 6s, 1913
Ben..5», 1913

Central Iowa- 1st, 78, '99

East. DiT.-lBt, 6s, 1912
111. Dlv.-lst, 68, 1912..

Cliar. Col. A AuR.-lst, 7s
Chesapeake A Oliio

—

Pnr. money fund,1898.

.

6s, KOld, aeries A. 1908

.

6a, gold, series B, 1008

.

6s, cnrrencT. 1918
HortKageb'ii.1911

Cliea.0.48.W.-M. 5.6s ..

.

Chleaco A Alton-lBt. 78.
Blnkinr tunrt. 6s, 1903.

.

La. A Mo. KIT.—1st, 7a.
2d. 7b. 1900

St. L. Jack. A Cblo.—1st
lat.goar.(564),7B, '04

2d, (360), 78.1898
2a,«nar. (188), 78, '98

Miss. R.Br'(re—l8t. s.f.6B

C.B.A Q.-Consol.7B, 1903
6a. BlnkinR fund, 1901.
6a, debentures, 1913...
lA. DIT.-S. fd., 5s, 1919
Sinking fund. 4s, 1919

Denver Dlv.-4s, 1922..
Plain 48,1921

C B.I .4 P.-6B. op., 1917
ea,r»g.,1917
Seek. & De» M.—Ist, 68

Central of N . J.-lst, 1890
latconaol.aeflented, 1 K99
ConT.,a88ente4l,78, 1902
Aiynstnient, 79, 1903...
Conv. debent. Hs, 1908..
l,eh.€tW.B.-Con.g'd.a8.
Ani.II'kAlmp.-5s,1921

Chic. Mil. 4 St. Panl-
1st, 88. P. I)

2d, 7 310, P.D., 1898...

103
90

108

lie's

il9«8

lie's
116>v

128

"97%

92 >s

126'

114
104
7S'«
27

?f
119Ja

BBCUB1TIE8.

97 '«

63 '3

126=8

107

Del. L. A W.—Contin'd—
MorrisA F.asei-Ist, 7s

•2d, 7e, 1891
HondB, 7b. 1000
78of 1871,1001
Ist. conaol.. guar., 78.

N.Y. Lack.* W.—l8t, 68
ConHtmctioii, 58, 1923

Del.A Hud. canal—Ist. 7s
lateit.. 7s. 1891....
Conpon, 78, 1894

—

ReglBlored, 78, 1894
lat, Pa.Dlv., cp.,7s, 1917
l8t. Pa. niv.,reR., 1917.
Alb. A Susq.—iBt, 78 ...

2d, 7s. 1885
Istcons., gnar.7B,1906
Beglslered ....

let, cons., gn., 68, 1906
Regi.stercd

Rens. A Sar -Ist, cp.,7B
let, reg., 7b, 1921

Denv.A Rio Or.-lst, 1900
1st, consol., 78, 1910....

Den.So.Pk.A Pac—let, 78
Den.A nioO.Wc8t.-lBt,68
Det.Mack.AManj.—lBt,68
Land grant, 3 'tis, S.A...

E.T.Va.AGa.-lst,78.1900
let. cons.. 58. 1930.
Divisional 58. 1930

KUi!.C.&N.—S.f.,deb.,C.,6s

l8t,«B, 19'20

EUs.Lex.A Big 8andy-69
Erie— let, extended, 78 .

2d. extended, 5e, 1919
3d, extended, 41^8, 1923
4th, extended, 5b, 1920
5th, 78. 1888
let. cons., gold, 78, 1920
Ist, cons.. Id coup., 78..
Reorg. 1st Uen, 68,1908
Long l^ook b'nds, 7s, '93

BuffVN.Y.A E.—I8t.l916
N.Y.L.E.AW.-New2dB

Collat'l tluHt,6.s,1922.
Bnir.A B.W.—M.,68,1B08

lEv. A T. H.—let, cons., 68
I Mt,V6m'n—l8t,88,1923
iFargo.t H0.-lst,,6a, 1924
Fl'tA P.Marq.-M.6e,19'20

Bid. Ask.

135'4 136'a
114'4;

120's
122
117'!

•115
45 "a
1)0

llSJa 114'-^ Gal.Har.A S.Ant.-lBt,6s

lat7a,f g.. B.D.. 1902.
lat, LaC. Dlv.. 78, 1893.
lat, I. A M., 78, 1897...
lat. I. A D.. 78, 1899....
late. AM., 78, 1903...
Conaol. 78, 1905
lft,78, 1.AD.Kxt.,190«
lat, 8.W. Dlv., Us, 1909-
lat, Ss. LaC.A l)av.,1916
lat.8.Minn.Div.,8s,1910
lat, H. A D., 7e, 1910...
Chio.A Pa«.l>lv.,ea,l910
lat,Chio.A P.w„5a.l921
Mln'l Pt. Dlv., 5a, 1910.
O.AL.Snp.Div.,58, 1921
Wla.A Mrn.mv..68.1921
Terminal .'.b, 1914 ...

Chic. 4 Northwest.-
Sink. fond. 7b, 1885....
Consol. bonds, 7a, 191S.
Xxtenslon bonds, 7s. '85

let. 7b. 1885
Conpon. gold, 7a, 1902.
Beglsfd. gold, 78.1902
Sinking fund, Bs, 19'29.

.

Btnk. fund. Us, 1929, reg
Bhiklne fuml. .'.b. 1920..
F!i •. IH29,ro«
fi: 68.1938

>. H'09.

EeoaLalju ,v 1..H.—lBt,«8
DesM.A Mln'ap.—l8t.78

Ist.Hs..
conv. 7b
^-lBt.78!
't. 7", 'H7

117

130
122
125
116'^
117'3ll0
•116 ....
I'.i4 126
118a« 120
117>2l20
108ti ....

94
108 lOS'.
116
112^4 114
94

I
94^

low I\

p.

1U2
60

1021a

•104
' 136
103 la

loa"!
126 la 126
126 l'.;6i.j

112 1

•no's'
103"4

112
113

i'n'
132
131
108
IDS'!
lal'a

133
133

47'

"if

85
120
iOl
102 14
105 "al

97'*

118
118

1123,

1123,

135

'

SB's
48
84
37I4

4U

108 >»

11934 120
116 |12U

io9 !!!!!
1131

SB's

109 "a

io'saj

I1518

104
95
95
95

112

112
75

79
103

106
70

95^
93^ 98V

.1.

ISO',
I

130'
117
121', 123
101»4 105
1!9 :.

0,1
(..
(i
<.

Cb

101

!., 78,1014

1

.68.1984
Oni.—

•97 I.

C i.Ub. 1918 lie
>' 1. tia, 1930.1 ....
8t.r.,v .^.e. lat.«».191f

Chlc.A K.lll.~l?t,a.f..cor.
Chlc.8t.L.A P.-let,cun.58
CUo. A Atl.-l8t, 6s, 192<J
SO, 6a,1923

01ite.AW.Ind.-lst.8.f.,6«
Oeo'lmort., 68, lO-T-i....!

OeUkareen.-lst,6a,1916l
3<,6s,1926

OoIH VaL A Tol.-lat, 6«
Del. L.AW.—7a,oonT.,'92
Mortgage 7a, 1907
rr.Blng.A N.Y.-lBt.7a

111
|117

70"

100
100

e«

ioiia

68 >a

rii ISO

2d, 7s, 1605
We«t. Div.—let, 5b.
2d, 68. 1931

ar'nBayW.AiSt.P.—lst,68
Gulf Col.A S. Fe-7a, 1909

2(1, 6». 1923
Bann. A St. Job.—88,conv.
Consol. 6a, 1911

Houston A Texae Ont-
l8t,M.L., 78, 1891
l8t. Western Dlv.. 78 ..

Ist, Waco A No., 78
2d, consol., main llne,88 -

2d. Waco A No.. 88.1915*100
General, 6s, 1921

HoustK.AW.Tex.—l8t,78
2d, 68, 1913

1

III. Cen.-Spd.Dlv. -Cp.Os'
Middle Dlv.—Reg., 58. . . I

C.St.L.A N.O.-'ren.U78
let, conaol.. 7b, 1897..
2d, 68, 1907
Gold, 5b, 1951

Dub. .fe S. C—2d Dlv., 76
Ced. F. A MlniJ.—iBt, 7b

Ind. Bl. AW.—1 8t pref ., 78
lat, 4.5-68. 1009
2d, 4-6-68. 1909
Eastern Dlv., Be. 1921..

Indlanap. D.A Spr lBt,78
•2d, 58. 1911

Int.AGt.No.—let, Bs, gold
Coupon, Ha, 1909

KenfkyCent.-M.68.1911
(•tiiniiicil. 4 p. <., 19;l ..

I,Shorc. M.s.AN.I.,s.t.7s
Cleve. A Tol.-Slnk'g fd.
New bonds, 78, 1886..

Cleve. P. A Ash.—78...
Buir. A F.rlo—Now bds

.

Kal.A W. Pigeon- lat..
Det..M.A T.-l8t,7a,190f:
Lake Shore—Div. bond?
Consul., coup., lat. 78.
Conaol.. reg., 1 at, 78. .

.

Conaol.. coup., 2d, 7s..
Conaol., reg., '-*d. 78 ..

.

Long Isl. KK.— let, 7s, '98
Isl, consol., 53, 1931 ...

Loula. West. -lat. Bs
Loulav. A N.- Consol., IB
Cecllian Br'ch—7a, I90'
N.O.AMob.-lst,6».1930

'id. 68,1930
E. H.A N.-Ul «s, 1919
General, Bs, 1930
Penaacola Dlv.—68,192(1
StL. DlT.-l8t,68. 1921
2d, 38. 1980

Nashv. A Doc.—let 78.
S.A N.Ala.-8.f..68.1910
Lonlsv. C.A L.—6b, 1931
Trust bonds, lis, lO'i'i.
10-40 Ai.hiit. 6», 1024

L.Eric.t W.-Ut.«s, 1919
Sandusky Dlv.—6b, 1919

Laf.BLA M.-lst, 68,1919
Lonlsv.N.Alb.AC.-lst,69
General mort.,6s,1914.

Lon. N. O. ,t Tnx.— 1 at. As

114'all5'.i
102 104

103

76
1U9'8

103 "s

SECURITIES. Bid. lABk.

60
102

leu's ...

118's Pi2
120 's 121 'a

10413

ii'ii'

"io"
6U
85

U'U

109"
72

Manliat,B'chCo.-78,1909
N.Y..tM.B'h—l8t,78.'97

Metropolit'n El.—l8t,1908
2d, ifs, 1899

Mex. Cent—Ist, 78, 1911.
Isl M., 7», oi-cp., 0,7A8

Mich.Cent.- < ons.7s, 1902
Consol. 53, 1902
69, 1009
Counpu, 08, 1931
Registered, 5s, 1931

—

Jack.Lan.ASag.—B8,'91.
Mliw. A No.— 1st, Bs, 1910

1st, Bs, 1884-1913
Mil.L.S.AW.-l8t,Bs,1921
Minn.A St.L.-let,7s,1927
IowaExt.-lst, 7s, 1009
2d. 7s, 1891
S'thw.Ext.—l8t,7s,1910
Pac. Ext.-l8t. 6b, 1921.

Mo.K.A T.-aeu'l,88,1920
General, 6s, 19'20

Cons. 78, 1904-5.6
Cons. 2d, income, 1911..
H. A Cent. Mo.—1st, '90

Mobile & Ohio—New 6s-.
CoUater'l trust, 68, 1892
1st, Kxlenslnn, 68, 1927

Morgan's La.A T.—Ist. Bs
Nash.Chat.A 8t.L.—l8t,78

'2d. 6s, 1901
N. Y. Central—69, 1887...
Deb. certs., ext'd 5s
N.Y.C.A H.—lat, op., 78
l8t,reg., 1903
Deb. .is. 1904
Itegistered

Hud. ttiv.—78,2d, s.f .,
'85

Harlem -1st. 78, coup
Ist, 7s, reg., 1900.-

N.Y. Elev'd—let, 78, 1906
N.Y.P.AO.—Pr.l'n,68, '95

N.Y.C.A N.—Gen..e8,1910
Trust Co. receipts

N.Y. A. N. Engl'd—let, 78
let, 6b, 1905

N.Y.C.ASt.L...l8t,68,1921
2d, 68, 1923

106 llOBi,
93=8 94

102 I102>s'i
lOl-TalOlia

;

104-'4 '

Hi's 119 ,

118

118
l'2l>

1-J31
123'3
115
115
121
103

116',

99
84

•96'

•37
114

115
IU'4

105

102
85
90

78"
'7ii

•56
79 HI

80
76 80
87 90

•Hj prlcM Friday; these tn Uteat qaotattoas made this week.

87V 89

N.Y'.W.Sh.A Buff.—Cn.,58
Registered, 5s, 1931.

N.Y.Susq.AWest.-let, 6s
Debenture, 68, 1897..
Midland of N. J.—Ist,

N.Y.N.HAH.—let, rg.,48
Nevada Central—Ist, Bs..
N.Pac.—G.l.gr., let, cp.,6b
Registered, Bs, 19'.il—

N.O. Pac—l8t, Bs, g., 1920
|Norf.AW.-Gen'l,6s, 1931
New River— 1 St, Bs, 1932

lOhloA Miss.—Consol. s.fd,

I

Consolidated 78, 1898...
2d consolidated 78, 1911
1st, Spriugtleld Div., 78

Ohio Central—Ist, 6e,1920
Ist, Term'l Tr., Be, 1920
iBt, Min'IDlv., Bs, 1921

OhloSo.—Ist, U9,lil'21 ....

loreg'nA Cal.—l9t,B8,1921
Or.&Transc'l—e8,'82.1922
jOrogon Imp. Co.—1st, Bs
Oreg'nRR.A Nav.— lat,B8

I
lit'heuiuri's, la, IbKl...

Panama—S.f., sub.69,1610
iPeoria Dec. A Kv.— Ist, 68
Evans.Div.-181,88,1920

iPeoria A Pek.U'n—let, 6s
Paciilc Railroads-
Central Pac—G., 69. .

.

Han Joaquin Br.—Bs,
Cal. A Oregon—1st, Ba
cal. it Or.-Sir. B, 8
Laud grant bonds, Bs.
West. Pac-Bonds, Bs

No.Rway(Cal.)—l8t, Bs
Ho. Pac. of Cal. lBt.B8
Ho.Pacof .\ri7.'a— lat, Bs
So. Pacof N .Mex... 1 8t,B8
Union Pacitlc— l8t, Bs ..

Land grants, 78, '87-89
Sinking funds, 88, '93.

Ree,8.«. 1«>3
Collateral Trust, Bs..

.

do 58, 1907
Kans.Pac-Ist, Bs, '95

let, 69,1896
Denv.Dlv.Bs.ae'd, '99

Ist^ con.sol., Bs, 1919
C.Br.U.P.—F.c.,7s,'95
.^t.C.A P.—l8t,B9,1905
At.J.Co.A W.—l,3t, Bs
Greg. Short L.—1st, Bs
Ut. So.—Gen., 78, 1909
Exten., 1st, 78, 1909

Mo. Pac—lat, cons., Bs.
3d, 78, IHOB
Pac. of Mo.—let, 68...
2d, 78. 1891

St.L.A S.F.-2d, Bs, Ca.A
368, Class C, 1908....
3.6s, CnassB, 1906...
iBt, 68. Pierce C. A O.
Kquipmcnt. 78, 1895..
Gen'lmort., Ba, 1931..
So. Pac. of Mo.—lst,6s

Tex.A Pac—1st, 88,1905
ConsoL, Bs. 1905
Income A Id. gr., reg..
Rio G.,Bs,Aiig.\-p.on.

.

do t-x Aug. coup.
Pennwlvania RR.—

Pa.Cio.'s tfuar.4'a9.1 at.cn

129 Vj

115',
105
36
33 >s

Bl's

74

•56 60

82=3 83

no's
108

98 >a

SECURITIES. Bid.

136 1*

133
180
122
107
116

80
lOSis ....

74^4
1
76

107
89
50
95

38

•96

37
72 'f

84 80

89
;oo

104=8!

1061s;

9«=e

Penn. RR.—Continued—
Pa. Co.'s Reg., 1921. ...I 95

Pitt.C.A St.L.—l8t,c.,78 'llo'4

Ist, reg., 7s
2d, 73,1913

Pitts. Ft.W.A Chic—1st
2d, 78, 1912
3d, 79. 1912

Clev.A Pitts.—Cons. 8.fd.

4th,8.fd..B8,1892
St.L.V.&T.H.—l8t,g.,78

2d, 78, 1898
2d, guar., 78, 1898....

Pltt9.B.AB.-let,88, 1911
Rome W.A Og—l8t,78,'9l

Con., Ist, ext,, 5s, 19'22.

Roch.A Pitt-l8t,«8,192l
Consol., iBt, 6s, 19'22....

Rich.AAlleg.-lst,7e.l920
Kich.A Danv.—Con8.,g.,6s
Debenture Bs, 1927
Atl.A Ch.—let,pf.,78, '97

Incomes, 19011

Scioto Val.—Ist, cons., 7a.
St.L.A IronMt.—lat, 7s
2d. 7s, 1897
Arkansas Br'ch—Ist, 78
Cairo A Fulton- let, 7s
Cairo Ark. A T.— Ist, 79
Gen'l r'y A 1. gr., 59,193

1

St. L.Alton A T.H.—let78
2d, pref., 78, 1894...
2d, income, 78, 1894
Bellev.A So. III.—lat 8s

St.P.Minn.A Man.—l8t,7e

2d, Bs, 1909
Dakota Ext.- 88, 1910..
Ist, consol., Bs, 1933....
Ist. cons., Bs, reg., 1933,
Mln'8 Un.-lst, 6s, 1922

St. P. A Dul.—lst,5s, 1931
So. Car. R'y—Ist, 68, 1920

•2d. 88,1931
Shenand'hV.-l8t,78,1909
General, Bs, 1921

Tex.Cen.— l8f,8.f.. 78,1909
Istmort-., 78, 1911

Tol. Del. A Burl.-Main,68
Ist, Davt. Dlv., 6s, 1910
1st, Ter'l trust, 68, 1910

Tex.A N. O.—1st, 78, 1905
Sabine Div.-l8t,6B,1912

Va. Mid.—M. Inc., Bs, 1927
Wab.St.L.APac—Gen'l 68
Chic Dlv.—68, 1910
Hav. Div.—68, 1910
Tol.P.AW.—1st, 78,1917
lowaDiv.—Bs, 1921
Ind'polis Div.—6s, 1921
Detroit Div.-ea, 1921
Cairo Div.—58, 1931 .

.

Wabash-Mort. 7s, 1909
Tol. AW.—Ist, ext., 78
l8t, St. L. Dlv., 78, '89

2d, ext., 7s, 1893
Equipm'tbds, 7b, '83.

Conaol. conv., 78, 1907
Gt.West'n—let, 78, '8s
2d, 73, 1893

Q.& Tol.-l9t, 7s, 1890
Ban.A Naples—Ist, 78
I11.A So.Ia.—l8t,ex.,0s
8t.L.K.C.AN.—R.e.,78
Omaha Dlv.—Ist, 7a
Clar'daBr.-68, 1919
St.Chas.Bge.—Ist. Bs

No. Missouri—lat, 7s.
Weat.Un.Tel.-1900,coup.
1900. reg

N.w. Telegraph—78, 1904
Mut.Uu.Tel.-.S.fd,6s.l911
Spring Val. W.W.—l8t,68
INCOME BONDS.

Kititere-st )>rij,"h^' it farnetl.)

Alleg'nv Cent.—Inc., 1912
Atl. A Pac—Inc., 1910...
Central of N. J.-1908....
Cont.Ia.—Coup, deb.certs.
Ch.St.P.AM.—L.gr.mc..6s
Chic. A K. III.—Inc., 1907
DcsM.A Ft.D.—l8t,inc.68
Det. Mack. A Marq.—Inc.
E.T.V,AOa.—I nc,e8,1931
Elizab. C. A Nor.— '-'{l. Inc.
(ir.BayW.A St.P.—2d,luc.
Ind. Bl. AW.—Inc., 1919
Cousol., Inc., Ba, 1921...

Ind'sDecA spr'd—2d,ino.
Trtist Co. certitlcatea .

.

Leh. A Wilkesb.Coal—'88
Lake E.A W.-Inc.,78,'9U
samVky Div. -Inc., 1020

Lal.Bl.AMun.-Inc.,7a,'99
Mil. L. Sh.A W.—Incomes
Mob.A O,—latprf .. dehen.
2d, pref., debentures
3d, pref.. debr.ntures.

.

I 4th, prof., debentures .

.

N.Y'.Lake E.AW.-Inc.6»
|N.Y'.P.A 0.—lBt,inc.ac.,78:
Ohio Cent.-Income, 1920
Min'l I)iv.-lnc.,78,1921

Ohio So.— '."d inc.. Be, 1921
lOgdens.A L.C.—Inc., 1920'
PeoriaD.AEv.-Inc.. 16'20,
Evausv.Div.—Inc. 1920

PeoriaA PBk.Un.-Ino..68!
iRoch.A Pitt.sb.—Inc..l921|
Rome W. A Og.—Inc., 7s.i ^•~.
So.Car.Ry,-Inc.. 68, 1931 *

|8t.L.AI.Mt.-l8t,7s,pr.l.».
St. L.A.A T. H.-Dlv.bdB.I "le

95n

:-9o--
51

I

96

•iio'T.;""

:::::: "so"
113 lis-
104 '4'

lOH 106 la
103''8 104 '9
102

;

i 71>»
lllisl
109 :iio>«
99 loo's

io'Z's'!!!;"
no's 111
109 -i 109 "a
100 Is: 101

105
100
103

97

8(r
66

73

•H8
105
96 Is 98

., 95
28

80
104 'a

92

ibo" ioa"
103

111
108 la

108

112

iio"

6714

"is" "18%

"ii"

•io"
19
•20

"ii"
"30"

15

70'»i
60 55
25 . 30

211s

46

22

si'i

34
40

40
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Bank Slaok LUl.

00MPANIK8.
Vu-kml Mini) () nr«

not Ntttiunu.

Amarloa*
Bar. Bzsluut* . .

.

Brmulway
Bnti'hers^A Drov's'
Oiirrftl
Chiwe
Chiilhum
CliouiUral
Cittzoiia'
City
Commerce
Coiitlnciitiil
Corn Kxchanffe*
K»«t River
Kldveiith W»nl«
FIftli

Fifth Avenae*
First
Fonrlli
Fulton
Oalliitln
HiirtlMld
Orniiiin Ameiioaa*.
(Jenn:in Kxoliaugo*
Oertiianla*
Or»M»iiwloh'
Hiiiiovor
Imp A Tradfrg'
IrN iiiK

Leather Manurrs'..
Uaohattan*
Marine
Market
Mechanics'
&fecbanicfl'A Trads*
Mercantile
HercnantH'
MerchantH' Exch...
MetropoUs"
Metropolitan
Manay Hill*
Nassau*
New York
New York Countr .

N. Y, Nat. Kxch....
Ninth
North America*
North River*
Oriental*
Paclflc*
Park
People's*
Phenix
Proiluce*
Rennbllo
St.Nlcholas*
Seventh Ward
Second
Shoeife Leather
State ot New York*
Third
Tradesmen'e
Union
United Stotes
Wall Street
WeatSlde*

05

UO
•2000

!245
14}
lOlilj
163

iio'

ibo'

lYa'

ISO

100
100
2A
as

lUO
100
2S
100
as
100
100
100
100
as
as
100
lOO
100
100
30
so
100
75
100
100
JS
100
100
so
100
30
100
100
25
25
100
60
50

100
100
100
SO

100
100
100
100
70
30
25
50
100
25
20
60 -

100 I no

PRICE.

Bid.
I
Aak.

121
220 :so

109
180

125

Inaamnoe 8leok tAaU
CPrloM br B. B. B»U*7, 7 Pta* St.]

COMPANIES.

no

116
118

UO
250 255
135 " "

150
UO

128

12S

12

25

"

160
UO
;ou
lOd
974

135
157
Ul
150
100

100
100
100
100
100
100
40
50
100
50
100

110
90

130
105

96
150

127 •

90

115
120

American
Amer. Exchange ...

Bowery
Broadway
BrfM>klyn
Citizens'
City
Clinton
Commercial
Continental
KaRln
Empire City
Exctianiro
KaiTjiKHt
Flroiiu'li's
Flrenieu'a Trust
Franklin <ft Emp.. .

German-American .

Qermanla
fllobe
Greenwich
(luardian
Hamilton
Hanover
Home
Howard
Irvluf^ •...

Jeiferson
KiiiGTs C'nty (Bkn,).
Knl(rkeri>ocker
Long Isl'd (B'klyn)
Maliufac. A Build..
M ech. A Traders' .

.

Mechanics' (Bklyn)
Mercantile
Merchants'
Montauk (Bklyn.)..
Nassau (Bklyn.) ...

National
N. Y. Equitable
N. Y. Fire
Niagara
North Blver
PACltlc
Park
Peter Cooper
People's
Phenix
RutKCr's
Standard
Star
Sterling
Stuyveaant
United states
Westchester
WUllamsborg City.

Par.

50
100
26
26
17
20
70
100
60
100
40
100
30
60
17
10

100
100
60
50
25
100
15
50
100
60
100
30
20
40
50
100
25
SO
50
50
50
50
37 "a

35
100
50
2S
25
100
20
50
BO
25
50
100
100
25
25
10
50

PRICK.

Bid. Ask.

140
100
140
170
160
13S
no
120
60

'230

235
75
76
103
75
40
100
WO
1'20

lOS
220
60
106
1'20

118
50
40
nu
200
83

100
100
40
100
55
100
100
145
80
145
7.i

120
105
165
100
145
100
125
115
I'D

45
50
110
1'20

1'20

210

IfO
110
150
180
170
146
1'20

125
80

237
246
HO

100
108
85
70
105
?15
130
110
260
67

111
130
124
35
eo

123
210
90
110
112
60
UO
68
105
107
ISO
CO
155
86
125
112
175
108
155
in

13S
1-20

100
56
57
120
126
125
225

Gna and City Railroad Stacks and Bonds.
tGaa Qnotations by GEO. H. PaE.-STies A Co., Brokers, 49 Wall Street.]

GAS COMPANIES.

Brooklyn Oaa.Light
Citizens' Gas-L. rBklyn).
Bonds

Harlem
Jersey city4 Hoboken..
Manhattan
Metropolitan
Bonds

Mutual (N.Y.)
Bonds

Nassau (Bklyn.)
Scrip ....:..

New York
People's (Bklyn.)
Bonds --

BouiLs.

Par. Amount. Period

Williamsburg
Bonds

Metropolitan (Bklyn.)'.'
Municipal
BoinU

]

Fulton Mnmclpal ]

RoiuU
Equit.tble
Buu.la

2B
20

1,000
50
20
50
100

1,000
100

100(1
25

Var's
100
10

1,000
Var's

50
1,000
100
100

1,000
100

'i'o'n

1.000

'2,000,
11.'200,

! 259
2,000,

I

7.56.

14,000,
'2..500,

!
700.

3,500,
1,500,
1.000,
700,

'4,00(1,

1.000,
! 400,

130,
1,000,
1,000,
1,000,
3.000,
750,

3,000,
300.

2.01)11.

1.000.

,000! Var's
,000 Var's
000 A. AG.
,000 F.&A
OOOIJ. A J.

,000' Var's
,000 P. & A,
,000 p. A A.
,0001 Quar.
,000 um:,an.
,000f Var's
,0001 It.AN.
000 M,AN.
OOO'j. A .1.

000 M.AN.
J. A J.
Quar.
A. AG.

,000
,000
,000
,000
,1100

000
000
000
OOll

000

Var's
-M.AN.

J. A J.

Sate.

5 NT 10,
3 J»n. 1,

3"aS'g P.,

3 Aug. 1.

7'i> Julyl,
6 (Oct. 3,

10 Jan. 6,

3 ' 190J
2 ij Jan. 10,
3 I 1902
2 Ijan. 1,

2>sNov.l,
5

I
Nov. 1,

3 Dec. 15
3'a Nov. 1,

3 iOct. 1,

2 Hi' Oct. 20
3

I
1900

3 Uan. 1

6 'Ocr.3,

Bid.

1888
Jan. 15.'

1900

"isoo

129
S5
107
1:2
13.';

'240

x'ilO
107
xllo
104
xi;7
60
150
80
104
07
135
lOil

85! IP'J

84 li'5
1100

'So'xlliO
1107

... 9*
1 102

Ask.

13i~
87
no
116

'236
'

220

118
106
1'20

I

''1

155
' 82
106
100
'140
:110
I 93
200
108
153
110
90
105

ICJuotatiiiiis lij H. L.Grant, Broker, 145 BroiMlwiiy J

Broker at.AFult.t.
Iftt mort..

-Stk

Br'il way A 7th Av.—st k.
1st mort

Brooklyn City—Stock' .!!
1st moi-t

)

Bklyn. Crosstown—Siucki
1st mort. bonds.. ..

BoshWk.w. (Bklni—S:k
Central Crossiown— *,k.

Isi iiuirr I

Cenl.I'k.N.A E.Uiv.-Slkl
Coiisoi. iiiorl. bomi^

Chri,-.t'ph'rA10thSf_.siltl
Bonds

Dry Ilk. E. B.J!, B.afy—st K
Isi mort., consol J

Srrip
Eighth At.—Stock..'..'.'
Srrip

42d A (irnd St.F''ry-st!i
Ifli mort

Hon8t.W.st.AP'.F'y.-Sii:
1st mort

Second Av.—Stock
3d mort
Consol

""'

Sixth Av.—stock
Ist uiorL

Third AT.—Stock ....'!!

1st mort
Twentythlrd St.—Stock
1st mort

100
1,000
100

1,000
10

1,000
100

1,000
100
100

1,000
ItH)

1,000
100

1.000
100

lOOAc.

900,000 .1. A .1.

70n.0<10 J. A J.
2,100.000 (i J.
1,500,000 I. A D.
2,000,000 a—F.
SOO.OOil J. A I.

200,000 A. AG.
400,1K1(I J. A J.
500,000 Q.— F.
iJou.imo Q.—J.
2.'.0.000 M.AN.

1,800,000 Q.—J.
l,-20cl,oaO J. A 1).

S.'O.OOO CJ.— F.
'2fi0.0iv0 .\. AO.

1,'200,000 11.— P.
OOO.DOO J. A D.

100 1,200,0110 F.A A.
100
100
100

1.000
100
500
100

1,000
1,000
100

1,000
100

1,000
luo

l.OilO

l,0O0,0l)0| ti.—.1

1.000.. !00K A A
748,000 Q.-P.
'236.000 A. A I).

2.10,000 Q.—V.
500,000 J. A J.

1,>*U2,000 J. A J.
130.000 A. AG.

1.050.000; M.AN.
1,500,000' M.A 8.
500.000 J. A J.

2,000,0001 Q.—P.
•2,0O0.00OiJ. A J.
600.0001 F.A A.
250.000 MAN.

Jan., '8.V 21
laly.inoo 111
Jan., '8.1 ICil

.

June.lHOi 111

:

Nov., -

Jan., 1;

lot., > -

Jan., 18."<-< ill '

Nov., '84 IU'2

Jan., '>*.>, 1511

Nov.,1922 no
Jan., '.-<.. Ml ':

IJec.,1902 rjl
I1.J Nov., '.S4 132
7 Oct.. 180.S I 10
2Hi,Nov., '84 I8U
7 Jnne, '93 111
6 Feb., 1»U 101
2>a Jan., 'rf.i 240

25

171

U2
lt.7

160
112W.
144 >.j

12; w
137
IIG
191
116V)
105
265
105".,

260
117
161
1131.,,

185

Feb.. 1914 1(14

Jan., '.S5 245
April, 'H3 lU
Nov., 'S4 148
July, '94 111
Jan., 'H5 17*i

April, '85 looisilois
May, 88 10". 1106

'84 160
I

'90 no
84 280
•90 111
'84 183
93 no

N
Inly,
Nov.,
Jan..
Aug.,
May,

,115
.300
113
188
'113

QaoUtiOBS In Bofiton, PhlladelphU aad Baltimon.

SECURITIES. Bid. Ask.

Al.ii .« i.i".ka-lst,7s. lai
I

. 7s «118
r." .116—7s
Uii -' .

.
'iiany—7s .

6»
Boston dt Lowell—7s..

Boston A ProTldonoo—'7s

Burl. A Mo.—Ld.jfr.,7s.
Nebraska, es. Exempt {117
Nebraska, 6s.Non-ex'pt .... 107 •«

Nebraska, 4s I Sftij!

Conn. A Passnmpslo—7». {I17'\)l

Oonnotton Valley—69 1

Ss JIS .....

Kast'm, Mass.—68, new.. 117'tl
Fort Scott A (Jnll—7s ,118
K. CTlty Lawr. A 8o,-6s ,110
K.CIty.st.Jo. AC. B.—78 118'8iHU'a
Little 11. A Ft. H.-78, 1st JBOia
K. City Sp'd A Mom.—Os i02'3 102><
Mexican Central—7s 43''8 44
Income ^ICa
Scrip 81'.

N. Y. A N. England-68. . 94 h
78 {104 1.

96

8 '8
169'«
100 'a

167
165
100

554 1.

li'

N. Mexico A So. Pac.—78l«118
Ogdensb.A L.Ch.—Con.69
Income

Old Colony—78
68

I'ucblo A Ark. Val.—7»..
Rutland—68, Ist
Sonora—78

STOCKS.
Atchison A Topeka
Atlantic A PaclHc
Boston A Albany
Boston A Lowell.
Boston A M.aine
Boston A Providence
Boston Kevere B. A Lynn
Canibrid.e
Cheshire, preferred
Chic. A West Michigan..
Clnn. Sandusky A Cleve.
Concord
Connecticut Itlver
Conn. A I'.iflsuinpsic

C'Mniiottou Valley
I)r.t. Lansing A No., pref.
Ka.siern, Mass
Ftwhburg
Flint A I'ero Marquette.
Preferred

Fort Scott A Gulf
PreleiTed

Iowa Falls A Sioux City.
Kan. C. Sprlngf. A Mem.
Little Kock A Ft. Smith.
Louisiana A Mo. River..
Preferred -

Ataiue Central i .

Manchester A Lawrence,]
Marti. Hough I'n A Onton. 16
Preferred

Metritpolitan
j

*82
Mexican Central 10
Nashua A Lowell 5142

82
96
106
IIU

119
lltf

98>a
97

78 "8 78 <<

8%

104

SECURITIES.

Bnir.Pltts.A W Gon.,H8
Caiu. A Amboy—68, «.

Mort., 68, liMIO
Cam. a'aU.—lsti'7s)(.,°''e'8

atl.es, 19M
Cons., 6 p. c

Cam. A Burl. Co.-6«,'97.
Catawtssa— 1 8t, 7a. con. 0.

Chat. M., 108, lW<8....r
New 78, reg. A conn

Connect'g 6s, cp., 190O.04
Cor.CowanA A nt.,deb. 68,
Delaware- 08, rg.A cp.,V.
Del. A Bound Br — l8t,78
East Penn.— Ist, 78, 1888
EaatonAAmb'y—68, 1920
ElAWm8p't-r8t,8s, 1910

Ss, peinietnal
Harrlsb'if-l8t,68,1883..----'

, 1890

ISU
117>s

ia2>4
no7
10K>«
U8

47 "2

77 79
-70

?107'il'

•112
I

17
j

•841a

47 "a

18
85
85

1'29
78ia 80
42
23

HS

42 la

24
19
66
98

N. Y. A New England
Northern of N. Hampsh
Norwich A Worcester.

.

Old Colony
Portland saco A Portsm.
Rutland— Preferred
Summit llrantii
Vermont A Mass
Worcester A Nashua
Wisconsin Central
Preferred

Pnil.ADEI.PHlA.
RAILROAD STOCKS.!
Allegheny Valley
Ashtabula A Pittsburg..
Preferred

Bell's Gap
Buffalo S.Y.A Phil.
PrefeiTed

Camden A Atlantic.
Preferred

Caiawis.sa
Ist preferred
2d pre ferred

Delaware A Bound Brook
Mast Pennsylvania
Elmira A \V illiamsport..
Preferred

Uuntiugd'n A Broad Top
Preferred

Lehi.trh Valley
Preferred

Little seliuylkill
Minejiill A Sch. Haven...
Neriiiuehouiug Valley....
-Vorfolk A West'n—Com.
Prefr-lTCd

\oilhfnt C'emral
North I'eiinsylTaula
I'eunsvl vaiiia"
I'liilailclpIiUi A Erie
Phlla. cipf. .t Xorristown
I'hila. N.-wi.nvii A N.Y..
Phlla. -t. Itwwling
Phlla. Wlliii. A Bait
Iltt.sb.iin.A st.L.-Com
L'iji',..! V. .1. Companies.

.

\^''
' Cons. pref.

u
'.\^ .vtlanitc.

I .lOCK.S,
Lelilgii Na\ igaiiou
Peuiisylvniiia
iohuylklU Nav.. T>ref... .

RAILROAD BONUS.
Allogh. Val.—7 3- 10s, '96
78, E. o.^i^.l^llO
Inc. 7s. (md., eoup., '94

Ashtal). A Pitt^b.-lst,6»
Ist, 6s,rei<., 1908

Belvld'e Del.—Isl,6s.l002
2d. 68, 1885
3d, Os, 1887

Bell's Gap— Ist, 78, 1893
1st, Us. I90i
Consol., bs, 1913

Buff. N.Y.A Phil.—l8t,68
•2d, 7b, 1908
Cons, es, I9'21...
l8t.Tr. 68, 1922

12
118

17
10

ll^a
18

3
4

"is"
15
50 'a
4Sia
122

"i'6"\
S4
55
T-j

59

56
49^1

18

821,
10 >4

150
13

148

68
lis^
20

3>4
6

60'i
51 <a

nij
106

""sv

59>-.,

H.AB.T.—Ist.is.g.
Cons. 68, 1895

IthaeaAAth.— let, gld.,7s
I.eh.V.-l8t,08,C.AB.,'98
2d, 7s, reg., 1910
Cons. 6«, C.A R., 1923.

.

N. O. Pac—l8t, 6s, 1920.
No. Penn.-Ist, Oa, cp.,'85
2d, 78, cp. 1898
Gen., 78, 1908
Debenture 6s, reg

Norfolk A West.-06n.,88
N. R. Dlv., Ist, 68.1932

N. Y.Phll.ANor.-lst, 68
Inc., 6s, 1933

OU CityAChlc— l8t, 68..
Oil Creek—l8t, Os, conp..
Pennsylv.—Gen., 68, reg.
Oen ,68,cp., 1910
Cons, Bs, reg., 1905...
Con8.,68, coup., 1905...
Cons, 5s, leg , 1919....

Pa. A N. Y. C—78, 1896.!
7. ra06

PerkJomen—1 st, 63,cp.'87|
Phil AErle—2d.78,cp.,'88
Cons., 63, 1920

1

Cons., 58, 1920
Phlla. Newt. A N.Y.—1st
Phil. AK.—l8t,6B,l910..
2d, 78, coup., 1803
Cons., 7s, reg., 1 9 11—
Cons., 78, coup., 1911 ..

Cons., 68,g., I.U.C.19n
Imp., 68, g., coup., 1897
Oen., 6s, g., coup., 1908
Gen., 7s, coup., 1908
Income, 7s, coup., 1896
Cons. 5s, lst8er.,c.,19'22
Cons. 5s, 2d 8er.,c., 1933
Conv. Adj. Scrip, '8,5-88

Debenture coup., 18931
Scrip, 1882
Conv., 7s, R.C., 1893.

«

Conv. 7s, cp.off, Jan.,'86
Phil. Wil.A Balt.-^9,tr.ct
Pitts. Cin. ASt.L.—'7s.

.

Pitts. Tltns. A B.—79,cp.
ShamokluV. A Potts.—7s
Shen. Val.—1st. 78, 1909
Gen'ies, 1921
Income, 6s, 1923
Income, 58, 1914

Sunbury A Erie—Ist, 78.
Snub. Uaz. A W.—Ist, Ss
2d, 69, 1938

Syr.Gen.A Com.—1st, 78.
Tex. A Pac.—Ist. 6s,190S
Consol., 68. 19u5

Cidon A Tltusv.—Ist, 7s.
United N. J.—Cons.Bs,'04
Cons. 68, gold, 1901
Cons. 68, gold, 1908....
Gen., 4s, .old, 19-23....

Warren A P.—Ist, 7s, "96

West Chester—Cons. 7s..
W.Jersey—Ist, 6s, cp.,'96
1st, 7s, 1899
Cons. 6s, 1909

W.JerseyAAtl.-lst,68,C.
Western Penn.—88, coup.
68, P. H., ;SU6
Gen., 7s, coup., 1901
CANAL BONDS.

Chos. A nrt.—l8t,68,1886
Leli'.gh N.tv.—t39,reg..'84.
Mort. RR., reg., 1897 ..

Cons.. 7s, reg., 1911
,PeunMVlv.-.-6s, cp., 1910..

1 iSelHiylk. Nav.—l8t,68,rg.

f
2d, 68, reg., 1907

Bid.

1041.
108 >i

96
1124

120>4
183
121 >a

109

83

13»
1-26 >4

108

"ei'
96

139^

DS
98

12s

119 I

.... IZO-^
10384
122>a

5126
tl» 99 >4

103 110
.!

104

116
114
116
116>4

73^8

"4'3

94
120
40

97
65

103 >a

100 >4

115
110

53
S6H.

61
al>.i

12^

194

39 1>

103
103

39 Hi

"si's

21

BALTLTIORE.
RAILR'D STOCKS. Par
Atlanta A Charlotte
Baltimore A Ohio 100
1st pref

—

2.1 pref
ParkoisDurg Br 50

Central Ohio—Com 50
Pref 50

Western Maryland 50
RAII.RO.VD BONDS.
Atlanta A CUavl.—1st

. Inc
Balt.AOhIo—68..'85A.A(>
Clen. Ohio.—6s, lst,M.A.s.
Charl. cm. A .4ng.— lat..

Cin. VViMli. A BalU—X»l'a.

2dB
3ds

ColnmblaA Greonv.—ists
2ds

No.Centllil-«8, '85, J.AJ.
68, 1900, A. A o
68, gold. 1 000, J.AJ
5a, Series A
5s, Series B

Plttflb.ACou'oUs.—7sJAJ
Union UR.—l8t,gua.JAJ
Canton endorsed

Virginia A Tonn.—58
88

40
'4'8"

120'a

95 1*
40

98 >«

66 >a

ioi"
78
SO

118

107
104

82 85
105 "a 1 106 la

1151a 116

W.Md.—68, Ist, g., J.A J
2d, guar., J. A J
2d, guar. byW.Co..J.AJ.
68, 3d, guar., J. A J

Wilm.C A Aug.—6s
WU. A Weinon—Gold, 78

117
80
104 "a

75

86
168
-.27

1'24

«
;.o

20
14

1181a

80

70
170

SI
25

100i>4ll06i«

81 I S5
1014,110214
108 108>a
105
90

"s'j'i
•JPU,
94V

HI0<«{
117
116
lOd
09^

105 >a

99
59i«
29 la

95
6-2^8

118
1151a

1001*
118'4ll20
11414 .

96
120 I'.'S

108

103 >a

109
II3>a

107 >a

This •;oloo«i snows Ia8trtind60doiu«ock»,bot date of matarttr of ootxi.. •Ex.dlTldond Per share. tindefanlt. « Last prloo tills WMk.

»i
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RAILROAD EARNINGS.

Boadi,

A.l».Gt.8outhern
Atch.T.&8,Fe
Atlantic & I'Bc-

Boet, II. T. & W
Bor.Cwl.R.* No
Osoadian PaoiHe
OBDtralluwa ...

Ontnl PaoUlc.
ChMsp. A Ohio
Klx.Xex.*B.8.

Chea. 0.&8.W..
Chicago Jk A It oil

ChlorBurl.& Q

Latest Saminet Reported.

Week orMo 18tl4.

Cblo. A Kast
CUlc.MU.&Ht.r
Chic* Noithw.
Ch.St.P.Min.AO.
C!hlo. & W. Mich.
Cln-Ind.St.L.itC.
Cln.N.O.&T.P.
OlD.Waah.&BalC.
CleT.Akn>n&<'ol
OeT.Col.C.A Ind
Oonnotton Val..

Omnbury A Nor.
Denver&Rlotir.
DeuT. & U. (1. W.
Oes Mo. A Ft. 1)

Det.l>aD9'(sA No-
Dub.&BloaxCity
Xastem
B.Tenn.Va.AGa.
BraiMV. AT. H.
FUnt 4 P. Maro
Flor.K'way & S.

Ft.Worth A Den.
Oal.H»r.A S.Ad.
Oranrt Trunk...
Or.BayW.&St.P
OuUa>l.&8aiiFe
Houa.E.&W.Tex'Octoher..
DLCent. (lll.)...'lth wklJec

November.
Ni>venil>cr.
Oitobi-r...M wk Doc
4th wkl>eo
ItU wki)ec
4ili wk l>ec

Noveiuber.
6 wkB Dec
a wk8 Dec.
DfcenilHir.
lihwkDeo
Novt-niUer.
4th wk Deo
4th wk Dec
lib wk Dec
4ihwk l>co

^(1 wk Dec
4ib wkDcc
N<»vember
4th wk Dec
3;1 wk Dec
Nuveniber.
September
October.
4 th wk Dec
ad wk Dec
3d wk Deo
4th V. k Dec
2d wk Dec.
October...
November.
4lli wkDec
4th wkDec
3d wk Dec
November.
Ootolier...
Wk Dec. 27
4th wk Dec
Nvivember.

1883.

* «
122.944 108818

l,4til,922 1,536,274
150,000

Do ( Iow»
Ind. Bloom.AW.
K.C. Ft.S.A GulJ
Kan. C. Sp A M.
Kentucky C'«iit'l

Lake line, A W..
LRk.A it.Smith
I,.Rk.M.Biv.AT.
Long Island)
La. A Mo. River
Ix>ai8T.ANafihv.
Mw.Bongh.A O
Uemph.A Cliarl.

Uexlcan Ceut. .

.

Mex.Nat.,NoD(/
Bouthem Dlv.
Other liiiea c.

MUwaukce ANi>
iIll.L.8li.&We«t.
lUnn.ABt.Ix>ul.-
Moblle A Ohio .

.

Maah. Ch.A St.I,.

W.O.A Northeast
H.Y.ANewKnK
ir.Y.L.ErioAW.y
N. Y. Pa. A O

K.Y.8US.1.Attest
BT. Y.Oiil. AW.
Morfolk A West
Shenandoah V

Ifortlicni Contr'l
Northern Pacillc
Ohio Central
OtaloAHIsa
Ohio Southern
Oregon A Cal...
Oregon Imp. Co
PenneyIvunla...
Peoria Dec &Ev
Plilla. A Krie ...

Fhlla.A KuitdV'i
Do C A Iron

RIolim'd A Danv.
Cb.Col.A AuK.
ColaujblaAUr.
Georgia Pac.
Va. Midland.

.

West. No. Car.
Boeh. A i'ittxb'f;

Bome Wat.AOK
St.JolmMtt.JcL.0.
8l.L.AlionAT.H

4thwk]>ec
4th wk DecM WK Deo
3d wk Dec
3 wl.8 Dec
Soptenilier
November.
Novcmlier.
4th WkDec
Beptciiiber
IthwkDeX!
3d wk Dec.
October...
l)ece!iii»er.
•2(1 wk Dec
2d wk Dec.
2d wk Dec
2d wk Iiec
Itli wk Dec
October..
December.
N'oveml>er.
November.
November.
October...
Oevober. .

.

Novetiiber.
Novemi>cr
De<*ember
l>et emlM-i

.

.Vovembor.
Dcceujber.
;-d wk Dec
l«t wk Dec
Dcceiid)er
November.
October

7,288
80,871

150.000
27,002

1.797.000
213.346
43,li90
110,630
1.^7.03^

2.233.S91
29,727

Ctil.oOb
562,700
ll.^,130
20,151
66,788

225.268
52,715
7 805

319,708
29,174
21,973

i; 4,105
23,07:
7,681

25.102
19,957

323.097
380,18(
13.31ti

52,282
23,174
30.273

33,5,241
300,10.^

7,289
158,952
23,830

213,600
27,900
47,43d
43.885
29.983
45,902

146.000
80,5 '>7

43,353
40,877
70,004

379,500
3,905

126,245
30.1,000
I0,S9'
12,737
3.164
9,340

26,150
171,716
285,986
l!t6,001
91,124

254,420
1,511,159
524,408
97,275
133,57S
23.1,023
48.4X6

474,805
739.544
16,713
88,035
47,316
90.700

333,448

5,827
67.614
97,0O(
24,509

2.104.639
217.826
36.897

126,211
16-i,17

2,562,773
33.17i

657, 18«
4G6800
117,290
23,40"
57,065

234,425
42.068
7,'; 8s

370,079
32,782
21,109

120,103

Jan. I to Latett Date.

1884. 1883.

S S
1,007.761 962.834

15,056,801 14,590,701

434,935 332.759
2,796.4i9 2.84«,772
5,914.01(1 5.2!-3.02l
1.422.703' 1.307,103

20.463,13lj32.875.y62
3,443,040 3,818,234
741.033 698.47(1

l,37n,9j7 1,322,455
8,707,4'>1 8,810.«lO

23.473.000 23,939,450
1,552.217 1,6.:)6,.'!67

23,473.000123.659.818
23.3(^5.700; 23,024,063
5,76B.52sl 5,.')1.5,285

1,422,9831 1,488,775
2.425.191 2,482,824
2,362,710 2.361,508
1,780,70.1 1,92H.258
467.381 1 513.982

3,457,653 3,996,240

November. 3,950,937
- 19,493

326.289
4th wk Dec
November
Oclol>er...
(Jetol)0r...
Novemiwr.
Noveiul>cr.
November.
November.
Novemiier.
November.
4th »k Dec
NoveuiDor.
Ocli)ber...
1th wk Deo

2,9J0..541 3.531.43H
1,729.623 1.873,592

180,55!t
5,918,009

6,991
31,703
21,162

339.178
4U9.665
16,11
58,189
26.767
43,381

436.112
326,751
10,599

236,925
37.428

201,279
32,882
51,066
47,590

4V.73.5
148,374
70,052
50,133
35,933
70.665

371.944
3,184

139,183
192,66,'i

348.18S
1,318,080
862,581

3.020 977
3,616,819
750,Mil

2,249,706
955,723
433,418

2.320.280
16,917,997

324,126
1,620.24
21i<,316

10.405.340
1,693,113
2,640,938
2,323,795
1,174,773
901,279

178.425
6,821,978

334,257
1,585,245
1,050.032
3,079.967
3,769,330
732,150

2,552.903
937,457
355,627

2,998,119
19,099.942

410.622
1,928.817
266,337

11,039,635
2,025,110
2,927.531
1,931,827

9,300
21,663
151.576
289.246
205.6a0
38,362

310,092
1.983.463
628,939
86,733

135.442
232,752
62.863

636,091
856,184
14.928
97,829
a.5,207
114,174
439.914

4,473.479
13.961

376,662

."112,558
3^3,44.^

2,765,498
501,382

13,619,713
812,644

1,114,543
2,964.10'
530.751
732,761
243,719
490,819

1,104,0^9
1,497,029
2,163.429
2,161.170
439,771

3.007,922
13,907,571
4,679,300
946,524

Do (brolm.)'4ihwkDo(
St. L. Pt. 8. A W.|4th wk Dec
Bt.L A8hu Frail. Kill wk Dee
Bt. Piiul.* DiU'th! 1th wk Dec'
t-P.Mlu.A Man
Mth CaroUna .

BlkPao.Cal..N.D.
Do Bo. DiT.i.
Do Arl3Mjna.i.

Do N. Mei.f
TexasAN. Ori'8

liOiilsiana W'u
Tex.A 81. 1»ul».i
lol. A.A. AN.M
Union PaoUlc...
Utah Central. ..

TIekab'rgAMer.
Vlokab.8h.APao.
Wab. Bt. U A P.
Wait JetBCT
Wfcconaln Oenfl

December
November.
September
September
Sciitetuber
jvjitembcr
Ociober...
October...
3d wk Doc.
.Sovemlier.
November.
.VovemiK^r.
November.
November.
iRtwk Dec
O. tober...
2d wk Deo

371,276
85,773
89,548
72,406

122,715
40,218
28.314
155,975
25,7 52
23,918
18,470
10,609

110,004
28,590

826,293
133,83
150,011
334.952
148.6m
63,392
81,015
49,940
25,863
22,512

2,426,771
94,105
54,037
55,133

371.000
92,1^60
28,564

363.704
82.021
70,158
51,191
147,046
36,132
28,737

151,461
27,666
38.315
23,699
13,137

132,371
29.471

2,697,072
732,437

5.079,60iJ
12,594,6 ;0
1,173,506
3,803,4S2
472,-0

2,838,341
44,797.583

761.15'
3,379,02

21,993,975
13,740,574
3,507,014
093,650
606,311

825,155

490,314
361,326

2,704,0(10
494.436

14,170,248
891.948
994,468

1,960,430

459,488
1,0.8,664
1,308.435
2,266.642
2,118 895
119,987

3,411,335
17,252.80 I

5,73rt,l03
929,832

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending January 3, 1885:

1,474,485
402,876

1,147,498
1,589,58b
240.398

1,283,702
740,206
482.100

4,6 14, o79
1,320 731

699,4801 8,275,387
124.82W 1,102,095
127,374 1,069,907
338,737 2,674.629
201,428 1,363,967
~0.504| 510,717

132,217
78,3531
26,742
20.5431

2,625.889
107,267
&9,009
21.443

370,810
88,232
26,280

691.932
870.191

1,017,055
215.915

23,4.59.080
962,618
441,86"
236,116

1,153.672
1,366,418

Bank$.

2,812,674
834,205

5,678.979
10,149,050
1.053,326
4.261,067
361,090

3,lT3','2"82

47,242.734
720,882

3,851,537
21,347.640
14.212.445
3,510,512
750,997
672,3-27

1,567,749
348,253
670,946

1,541,501
235,597

1,481,070
332,467
286.712

3,9114,772
1,328,528
8,3i)4,6(

1,198,100
960,315

3,114,281
1,887,647
*02,480
962,712
191,757

13i',526
28,393,747
1,08 (.266
160.697
119.343

i.07i',m
1,333,177

AveTMje Amount rtt—

* Wot Including Utah lines after Julv I.
I iHt week Jauuary, IH83, $10,412 ;'

1894. S35,153.
o.il'^';!'""

O""^!' "• SalUUo, j97 milng; up to May embraced onlv336 mlloa. i^i«lo to Baltlllo. t On\^ 136 mile/ now, mu pHor
P«^''*°&'SIr°,iSi*®' ?'!?'; . 0, '^"^ '°«">dinK earning of N.lw ^o?k
fSJ^'„,T 0'""»,«>»>; * Sot loolnding Oentral New Jersey In either

^^LS^^^ '" •'"°'' K. * '""'"rteil in Central PaoiHc eariSiigs aboveBmoraolng linos in Missouri, Arkansaj and Texas.
°~''^»'' »""ve

New York
Manhattan Co
Merchants'
Mechanics' ...... .

Union
America ......
Phenix
City
Tradesmen's
Fnitou
Chemical
Merchants' Exch,
Gallatin National..
Batchers'* Drov..
Mechauios' A Tr,
Greenwich
Leather Manofrs.
Seventh Ward

—

State of N. Y..
Araeric'n Exch'ge.
Comiuerce
Broadway
Mercantile
Pacific
Repnbllo
Chatham
Peoples'
North America ...

Hanover
Irving
Citizens* ......—
Nassau
Market
St. Nicholas
Shoe A Lather .

.

Com Exchange ...

Continental
Oriental
Importers'A Trad.
Paik
North River
East River 1

Fourth National..]
Central National..
Second National..!
Ninth National...
First National.-..'
Third National ...

N. y. Nat. Eioh..
Bowery
N. Y. Ooimty
Gcrnian-.Vineric'n.
Chase National...
Fifth Avenue
Gorman Eich'ngo.
Qermania
United States
Lincoln
oartield
Filth National
B'k of the Metrop..

Total

.

Loans and
IHecQunts.

$
11.924.000
8.298,000
T.iy.i.ioo
7,711,000
4,436,400
ll.633.2U0
2,667.000
8,109.500
2.-219.900
1,04:1.500
14.246.300
2,752.«00
4,80.i.600
1.659.200
701.000
839.600

2.83i.000
1,025,000
2,33'.>,700

12.43.1.000
17,073,300
6,la8,'200
6,297.100
2,116.900
6,408.300
3,32,').300
1,484,400
3.010,300
8.681.600
2,637.000
2.427.600
2,036,600
2.630,400
2,063,100
2.716,000
4,716,700
8,991.900
2,011.600
16,672,500
16.921,000
1,600,000
1,020,700

13,17,'>,rtOO

6,380.300
2,042,000
4,524.400
15,531,100
5,010,(100
1,193.000
1.910,600
1.767.300
2.695,600
3,071,300
2,226,800
1,6.53,300
1,377,000
3,377,400
1,352.500
1,019,900
1,117,600
2,708,560

Spwie.

$
1,314.000
2,6M,000
1,(I7.).U10
2,737,000
1,071,400
4,091,f.00
312.000

9,550.200
404.300

1,113,000
6.766.300
222.900
8io,;oo
379.100
204,000
93.600

463,200
264,500
907.400

4,673.000
6,61(1.300
9U6.000

1,269,300
724,300
463,(00
570,900
221,000
103,500

2,360.000
656,200
863,600
261,800
373.600
160,400
356,000
642,700

1.481.300
106,200

6.671,700
5,394,500

20,000
122,700

5,912,600
1.(J37,000
401,000

1,437,600
3,924,300
1,619.800
179.700
326,000
225,500
653.000
797,600
7SO,iOO
112,000
272.000
802.900
239,000
93,100

146,»U0
337,600

rei
Legal
.nders.

Net DepotUi
other

than U. S.

$
1,364,000
637,000

]. 383,700,
1,073,000
322,000l

1,138,500
283.800
689.000
106.400
145,900

1,014,200
933.000
73.1,200
276.600
123.0(10
220,500
199,100
166.600
493,600

1,807.000
1,44 3.700
376,91)0
48a,300
179.300
976,300
735,000
139,800
653,600
818.200
086.000
361,700
393,100
435.000
213.700
407.000
263,000
625„'i00
330,900

2.773.700
1.630.300
224,000
233.200

1,764,500
1,723.000
297.000
671,300
941,100
697.700
244,300
221,300
409,900
182,100
643,600
241.5110
493.000
146,000
135.300
137.700
150,200
176.300
660,900

$
11,482,000
9,383,000
7,5si3.;-;oa

8.696,000
4,07 H. 100
12.362.700
2,-.2 1,000

16,036,400
2,026,900
1,633.300

18,938,61)0
2.772.100
3,517,200
1,739,300
80S.O00
923.600

2,1S9,000
1.116.800
3.862860

13.136.000
16,312,600
4,372,700
6,'283.500
2,741.900
5,0il7,'200

3,335,200
1,729.400
3.232,700
9,844.600
2,917.000
3.360,900
2,!>47.300
2.367,4(10
1,901.600
•2,774,000
4,164,700
5,455,900
1.864,100

23,141,100
2'2,7O3.700
1,579,000
949,700

17,011.600
8.102,000
2,397,000
5,671,400

16,630,700
6,029.700
1.136.200
2,092,000
2,237.200
2.631.300
4.179,000
2,619,200
2,264,100
2,284,100
3,603,700
1.617.000
9 19..300

1,163.300
3,638,300

Otreula-
turn.

S
460,000

340,000

1,100
252,000

36,800

292,50ft
68.5,6
201,600

"2l6()6
524,000
29,100

839,200
894,200
864,000

423,000
46,000
5,400

S60,000
819.200
266,000

443,600

4'42,000

'es'edo

1,109,900
45,000

220,700
360,000
297,000
46,000
46,000

449,900

179,500
221,000
180,000

45',dod

180,000
44,000
178.000
183,600

297,887,700 37,867,300 37,366,900 340,316,300 11,398,800

same as last week. '
' No report

The following are totals for several weeks past:

Deposit*.1834,

Dec 20
•• -27

1835.
Jan. 3

Loans, SpecU. \L. Tenders.]

•294,312,400 38,862,200 37,608,200 335,413,100
293,374,200 88,170,600 36,692,300 336,27'2,100

297,887,7Jq|37.867,8Oo|37,356,9OO!34O,816,3O0

Oirciiiatiofi Agg. Olear^gt

11.68-i.30O
11,613,600

11,398,800

•53.051,847
108,361,323

>20,50S,47

Uoston Banks.—Following are the totals of the Boston banks<

D'c.20
•• 27

1883.
Jan. 3

145,110,000
145,421,200

145,724,800

Specie.

7,425,901'
7,598,200

7,347,60(1

L, Tenders,

6,017,400
8,174,»00

Deposits.*

99,077,000 23,098,900
99,008,700 23,114,400

6,423,200 100,669,60o|23,271,600

Aug. CUar'gt

69,019.827
63,985,764

70,094,062

PtailadelpUia Banks.—The totals of the Philadelphia banks
are as follows:

Doc 20...
•• •27...

183.5.
Jan. 3...

73.238,198
72,863,968

72,927,921

Lawful Money.] Deposits.* ! Circulation.

$
23,485,3110
23,411,133

24.723,819

70,853,973
70,419,818

73.581.005

7.892.314
7,852,265

7,842,835

.lIKt. CIcar'gi

49,362,366
33,966,648

47.«78,782
" inoiadlng the item "due to other banks."

Unlisted Securities.—Following are latest quotations for a
week past:

Securities.

Am. Bank Note Go
Atlantic A Pac—Stock....
Cent. Div., Ist., new
Incomes

B'klyn Elev.—Ass'^pd
Bank.AMerch.Tel.—ist M
Boat. U.T.dt West.—ueb.
Buff. N. y.A Phila
caliloriiia Pacltic—Stock.
Chicago & Can. So—Sl'ck
Chic. & Atlantic—Stock..
Cln. W. di Halt—Stock...
Continental Cuust.Imp.co
Denv & Kio Grande—6s. ,

.

Denv.ABioGr. W
Den. B. O. A W., l«t M.,
Oaar. by D. & R. o

Denver & New Orleans...
Uc3 Moines A Ft. D
Edison Klectilo Llirlit

Ft.Worth* Den.City— Del
when Iss. on T.&C.stubs

Georgia Pac—ritock
Keely Motor
Little Bock A Ft. Smith.
1st moii;

Mexican National
Pref
1st raort

Mut.Un.-Sl'ck trust otfi.

M. li.AT.—Income scrip ..

Mahoning Coal A BB
N. Y. M. Un. Tel.-Stock

Bid.

19
SH
80
6

18
80^

46

2"2

10
21'.
6''s

12
9»4

20
86
l'(

7
20
9

33 Vi

10

Ask.

21
8>^
63
10

3
7
3
14
24
6

36
3
3>,2

3

37

48=i<

Secliritte*.

N. Y. W. Sh. A B.—Stock.
North. Pac—Dlv. bonds.

.

North Biv. Cons.—100 p.c
Nowb. Dutch & Conn
New Jersey & N. Y
N. J. Southern—Incomes.
N. Y. A Greend Lake, 2d.
Ohio Cent.—Kiv. Div., 1st
Peusacola & Atlantic
Pltlsburg A Western
Postal Telegraph—Stock
People's Teiepuone
Port Itoyal ,(i Aug.—Inc.

.

Hulland ItB
JSouthern Tel.—Stock

—

St. Joseph A Western . .

.

St. Jo. & Pac, 1st mori.
Kans. A Neb.. 1st moi-t.

Texas A Pac—Scrip lo84
Tex. A St. Loui.^-
M. & A. Div.. ass'tpd...
M. dk A. Dlv., 1st luoit-
8s, Ist mort., in Texas..

Tei.ACol. Imp.—80 p. c.
(T. S. Electric Light
nt;ih Central—1st mori...

.

Valley IIU. of Ohio, Ist...
Vicks.whrovo.APac
Vicnsbur^dk Meridian..
2d mor:..

Wisconsin Central
PreJ
Ist moiL, Ist pref

Bid.

2T(

72

2>»
14 ••

2

IHi

ll-a

87
31

2
28
27
5

50
85
1021a

"2'

SO

17

Ask.

4
a

16

4
10
IS
98
9S

83
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%u vestment
AND

il ail wo ad JufcIUflcucc.
The Invbstors' BtnTLBMKST contains a complete exhibit of the

Funded Debt ofStates and Cities and ofthe Stocks and Bonds
of Railroads and other Companies. It is jmiblishrd on the
last Saturday of every other month—niz., Februar//, April,
June, August, October and December, andis furnisiicd with-
out extra charge to all regular suhsx^ribers of the Chkoniclb.
Extra copies are sold to subscribers of the Chobniclb at 50
cents each, and to others than subscribers at |1 per copy.

ANNUAL REPORTS.

Buffalo Neir York & Pliiladelpliia.

{For the year ending Sept. 30, 188-t.)

The President's report ia very full in its remarks ii))on the
company's condition and should be read by every bondholder.
He says :

" In explanation of the apparent largo increase in
operating expenses as compared with 188:i, your management
would state that during the present year all legitimate items
have been char>;ed to operating expenses, whereas during 1883,
owing to the merging and connection of the various lines com-
prising your road, part of the roadway and car expenses were
considered betterments of the line, and were so charged." * •
" Tbo total tonnage compared with 1883 does not show a

serious decrease, but the item merch.andise and manufactures
which is probably the best measure of the general condition of
trade throughout the country, shows a decrease of twenty-nine
per cent; the item hay and grain decreased twenty per cent,
thus showing a depression in general business, the above items
being to a great extent non-competitive tonnage. Your com-
pany met with very active comi)etition by rival lines, especially
ror bituminous coal traffic, during the past year. This corn-
petition was continued by our competitora regardless of results
to shareholders, and it became necessary for your management
to protect the toanage seeking a market over your road, by
reducing charges on coal to the ruinously low rates established
by rival lines.

'• It is a Eeriously mistaken policy for any line to endeavor
in this manner to secure an undue proportion of competitive
tonnage. Such policy practically destroys the value of the
business to the line which carries it, and generally fail.s to at-
tain the object sought. It is to be regretted that no satisfac-
tory relations between the rival roads have been arrived at
up to this date, by which a legitimate share of the competitive
coal traffic could be secured to each of the companies inter-
ested, thereby giving to the public a regular and steady rate,
fair to the carrying companies and not oppressive on either the
producer or consumer, thus enabling each company to keep up
its standard of efficiency and give the best service to its patrons,
the public. This policy at all times best serves every interest.
A fair rate on the tonniige of coal handled would have given
to your company an additional profit of at least one third of a
million of dollars, which would be equivalent to one and one
fourth per cent on the bonded indebtedness of your company.
The loss of bituminous coal tomiage to your company aa com-
pared with 1883 is 147,104 tons. One of your competitors re-
ports a decrease of 205,501 tons as compared with 1883. on
which a comparative loss of 'OSi cents per ton is shown.'" » » *
"The principal decrease in gross earnings was from passenger

business, owing to lower rates, which became a necessity in
order to hold a fair share of the travel." » * »
" Tliis combination of adverse circumstances compelled vour

board to issue the circular dated July 30th to the bondholders,
requesting them to fund a portion of their interest for a term
of three years." [The terms of this circular were fully
stated in the Chronicle.-]
"Your present management assumed charge of the property

February 1 last, which was a critical period in the history of
the company. It has made a hard struggle against terrible
odds, and if supported by those whose interests it is to give
support, the management can continue the struggle until suc-
cess is reached, which may be at no distant day. If not sup-
ported and failure ensue, your present management cannot be
censured, because they have stated the case fully to you. The
expectations of your former management were based upon
the natural increase of trade through a rich country contigu-
ous to your lin's of railroad without sufficiently considering
the effect of rival lines being built into their territory ; rival
lines, however, have since been built, and have consequently
divided the business. The general depression in all branches
of trade, augmented by ruinous competition, already referred
to, has so crippled your company that it cannot at present
meet its interest obligations in full

; you have, however, a good
property, capable of being worked up to much larger earnings,
and with larger earnings the proportion of expenses will de-
crease, so thai your management confidently hoI)^ and expect
that the net earnings for 188.) will take care of fixed charges
under the funding plan, which will amount to about ij!! , 100.000,
yie., interest on bonds, $1)18,190; on bonds propose! to be
issued to piy floating debt, $30,000 ; ta.xes and interest on car
trusts, $140,000. The gross earnings for 188.") are expected to
reach $3,000,000 ; operating expenses at GO per cent, $1,800,000;
expecteti net earnings for 18*). $l,a00,000. This is not unrea-
sonable if the facilities at terminal points are furnished.

'• As stated in the last annual report, $1,700,000 of the gen-

eral mortgage bonds negotiated lato in 1883 wero iswued <luring
the present year, and now appcf.ir in the general Ijiil in(«i shc.-t

;

the proceeds wero used as already stated. Of tlie$8.<)00,(K f)

balance, $300,000 have been surrendered to the Fidelity
loBuranco, Trust & Safe Deposit Co., trustecH of the general
mortgage, in lieu of their release of the company's land at
Buffalo, which has been sold to the Union Terminal Itoilroml
(>., ns hereafter explained. Of the $.500,000 go surrendored,
$1.")0,(M)0 of the bonds have been canceled (as certified to tho
Now 'i'ork StO('k Exchunge by the tnistee), and $;')0,00() an;
held by the trustee for the benefit of tho Buffalo Pittsburg &
Western eeneral mortgage bondholders until the maturity ol
their mortgage.
"The floiting debt and current obligations of your com-

pany, as stated in the last annual report, were $2,0.')7,436 ; as
will be seen by reference to tho general balance sheet in this
reiiort, the items at same date this year were $3,01.'5,479. Of
the $3,01,^,479, $1.48.j,990 represent bills payable, which are
secured by collateral, to wit: $1 ,500,000 general mortgage bonds,.
$731,000 Union Terminal bonds, together with $135,0<W Nortb-
westerii Coal & Iron Co. bonds, etc. Should the proposition
to the shareholders to purchase general mortgage bonds at
par not meet with a favorable response, the above collateral
will, of course, be sacrificed. It is to be hoped, however, that
the shareholders will view the matter in their own interests,
and subscribe, as requested, to save their interest in the prop-
erty. Tlie assets of your company have been increased by
the receipt of $1,000,000 of tho Union Terminal bonds, in Ueu
of tho land at Buffalo sold to the Union Terminal Railroad
Company.''
The comp.arative statistics for two years, compiled for the

Chronicle, are as follows:

noAD AND EQCIPMBKT.

Miles owned, leased, Ac
Locomotives
PnssiuiROf, niail and oxpiees cars .

Freight cars
Coal ami all otber cars

1882-83.

609
120
IIS

5,710
11)

OPERATIONS AND FISCAL RESULTS.
Operulions— 1382-83.

Piissoneors carried 1,162,363
Passenger imleago 27,0H,59l
Jtatc per passenger permilo 2-90otH.
Freight (ions) moved 2,(>27,9.'3!»
Freight (tons) mileage 171,975,1 17
Average rate per ton per mile 1052 cts.
Earnings— ^

Passenger 730,8S6
Freight l,9iO,7.".,'I
Mail. cxpresH, Ac 61.999

Total gross earnings 2,603,618
Opcratinp exoenset;— $

Maintenance of way, &c ;.., 284,020
M.iinteuanceof cars

, .. t<3,7^l
Motive power 425,n24
Transportation exiiense* 506,984
Ta.xes ,;9 y^i
Miscellaneous 343,760

Total 1,714,759

888,859Net earnings.

Includes overcharges, $205,061.

IHCOUE ACCOUNT.

Reeeiplt—
Ner earnings
Rentals and interest

1882-83.
$

88-*,8o9
99,510

939,369

188384.
674
118
12(>

5,51»
1»

1883-84.
1,'73,43».

27.18 ,709
2-82 cts.

2,376,534
211,Ot0.87»

0-788 cts.

$
69i.87«

1,854,114
«8,7(i4

2,614,774
s

416,484.
1 1 1 532
520,2»O
522,<;9S
H4,476

'432,961

2,087,841

526,933

1883-64.
9

526,938
42,800

569.233

1,275.93&
130,751

1,406,68

def. 837,45

Total income
DisOH rsemenls—

Buffalo Pittshnrg & Western RR *104^271
Inlei-eston debt 1,131,745
Other interest
Dividcmts 306,000

Total disbursements 1,632,016
Balance del. 613,647

* Net earnings Oct. 1 to Dee. 31, 1882, included in report for 1880-81.

GESERAL BALANCE AT CLOSE OF EACH FISCAL TEAR.
185 2-S3.

Railroad, buildings, equipment, Ac 30,949.5-4
Real estate 1,053 263
Leasehold estates 7.U0O.O0O
Stocks and bonds owned l)y Company 1 ,224,792
Stucks and l)ds. owned by Co., loasod lines. 4.f.57,300
Bonds held in tru.st hy U. S. Trust Company.
Defi'iTi'd interest car trusts
Kills and accounts receivable
Materials, fuel, Ac
Cash on hand
HufTalo tciintnal land
Coupons fiindi-d
Piollt and loss
Miscellaneous items

1,500.000
535,018
360,1 07
115,234
259,5j 2

87,933

Total 47,692,748
Li'tbUitifS—

Stock, common 13,750,000
-tock, preferred 6,5<>9.<»i9
Funded debt (see SuiTLK.iIENT) 21,300,(K>i)
Ueul estate mortgages 398.554
Cartru-r.s 2,124.357
Oleun & Sal. and No. West C. & I. bonds '1,000,000
AcOiUints payable 633.7i9
l^oan-i to be funded..., 1,1,5 093
.Miscellaneous 4l2 0ii8
Protlt and loss .y 3-.;9,888

Total llabilltlos 47,693,74a

' rncludcd on ather 8lde in bonds beld in trust.

1883.84.
$

23,04-,41«
594,133

7 000,000
3,393525
4,ti57.300
3,100.000

41.9 018
40 -•,549

b7,172
118,986
110 338
103,735
588,2-i

49,559,127

13,750,000
6 S<>9.522

24,.'}i'i.,000

598 454
1,970,577

2,016,722

163,892

49,059427
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New lork New Hayen & Hartford.

(For the year ending Sept. 30, 1884.)

From the ,M.mphlet report of this company it « leaded that

durinffthe vcar the Air Line division has been entirel) re

rewrfv.ithS rails, and its condition otherwise much im-

«rov^ Tlie eaniinKs of this division for the year were

^mm, aK^n^tflW for tlie previous year. The earnings

are less than I lie expenses and rental.

Little progress has been made during the year on tjie third

and fourth tracks, ,«rtly because of the great
ffl-y^S^^^i'^i'

ing the new station at New Rochelle, which had to be finished

before the old one could be removed, and a bridge built to span

the foi^ tracks at that place. All of these additions to the

property of the company, except so far as thev vv ere a proper

chaise against working expenses, have been paid for froin the

procfedsof the ton.ls sold last year. No addition has been
1B82-83.

Passenger "•'*?

in'secTirine'to^hisconipanvtheenti-e'operationof the tracks
|
Mail (Ma.vi','i882,Vobct;'31, 18:J3) 9.000

. , .
*'

. r,._„*__.i'^ nM,„ .*«„1, „* fkof ,.r.mT>anv has been TBlpffraiili.,

made to the funded debt thiring the year covered bv the report

From Oct. 10, 1883, this company leased the btamforrt «
New Canaan road, eight miles lu length Its chief value is

"I call your attention to the necessity of extending your

road from Wichita Falls, its present terminus to a point north

of the enclosed lands. At the time the road was completed,

the country around Wichita Falls was open, aflording range for

cattle shipped there, but since that time by reason of the

influx of settlers, it has been fenced so that cattle shipped

there must be driven for several miles through lanes before

reachingtheopenrange." * * * "It will be seen that the surplus

earnings of the road for the year 1881 were over and above ite

total expenses, abiut 15 per cent of the gross earmngs, which

is about 8 per cent upon its capital stock. It is recommended

that this surplus be held in tlie treasury to be usoJ, if neces-

sary, in the above-mentioned extension of the road, rather

than to make this extension by the issue of bonds upon the

new line which would materially increase our fixed charges.

The following is a comparative ttatement of earnings and

expenses in the two past years:

in and a»«ut Stamford:, The stock of that company_has been Telesrarh.^_.^
•;;;;";;:;;::, ^'^f^

purchased and is now lield as a part of the sinking fund ot

this coniiinny. The income of the sinking fund for the year

was f-2,741, but on account of fluctuation in the market

value of some of the assets held, it has been thought best to

make no change in the estimated valuation.
, , . , ,

Comparative statistics for three years, compiled in the usual

form for the Chronicle, are as follows, including all leased

lines:
BOAD AND EQUIPMENT.

1881-82. 1882-83. 1883-84.

141 141 141
62 116 124

MisRillaueous.
Rent of cars

1883-84.
$331,204
111.662
12,2a.i
7,205
9,204
600

13,561

Rent of engines '^'^'^°

Total eBmiiigs.
Total expenses . . .

.

. $377,193

. 219,090
$172,162
251,1(50

Nctoarulngfl $198,003 $221,002

The report has no income account nor balance sheet for the

year. The annual interest charge is $143,400.

Miles owned
Miles leased and controlled

—

Total operated

Locomotlvefi
Puss., mail nn-l express cars.
Frciglitcars

203
105
310

2,153

257
*122
•375

-2,417

* Including leased cars.

OrEBATIONS AKD FISCAL RESULTS.

Operalioti*—
Pa«9eng«'rH I'BiTied

Passenger lui li'Mtre

Freiiilil tons) moved ..

' is) mileage.

]

1881-82.
6,3;i7,385

. 185.261.407
1 ,908,322

. 117,459,231

3,393,514
FieiKht! 2,065,855
Mail, express, rents, &c. 47i!,437

Total gross earnings 5,937,808
Operating cs penses 3,53 '. ,450
Taxes......... 261,440

Total.' 3,795,890

Neteamlngs 2,141,918

PtrcLot op.expon's toeani... 63-92

ISCOME ACCOUNT.
18SI-82.

$
Keteamlnjrs 2,141,918

jt>t»btirgfmentg~
R> ntals paid" 272,227
Interofton debt 170,000
Other intereM

Total 442,227

I?nrplus 1,699,091
Dit Mend charges 1,550,000

Balance 149,691

* Including rents of depots and grounds.

1882-83.
7.079. Ui8

19t',380,629
2, 1 60,023

131,051,705
$

3.749,473
2,501,623
478,278

6,729.374
4,197.207
296,260

4,493,467

2,235,907
66-77

1882-S3.
$

2,235,907

42 3,3 i I

190,485
38,882

652,718
1,583,189
1,550,000

33,189

265
*128
*387

*2,417

1883-84.
7.5'52,213

206,677,775
2, 1 82,250

125.743,803
$

3,918.409
2,440,919
527,931

6,887,259
4,329,529
325,515

4,655,044

2,232,215
67-58

1883-34.

$
2,232,215

422,902
250,052

GENERAL INVESTMENT NEWS.

Atchison Topeka & Santa Fe.—The monthly statement of

earnings and expenses is as follows :

-Xovember.- ^11 mos. Jan. 1 to .Vor. 30-^

1884. 1883.
Miles of road oiwr 2,340 2,219

Gross earnmRS.... $1,461,921 $1,536,273

Op. exp., excltax. 719,239 633,6j7

Net earnings . $742,682

Boston & Lowell.—In

18'!4.

2,336

$15,056,800
7,84.5,389

lb83.
2.219

$14,596,700
6,615,810

673,044

1,559,171
1,550,000

9,171

(;E!(EKAL BALAHCE AT CLOSE OF EACH FISCAL YEAB.
1881-82.

A tacts- $
Boad, (-ipilp. and other prop... 15,733,002
Aoe^iiiuts receivable t^52,T88
Materials, fuel. Ac 347.802
Cash on hiind 220.997
L4>ans, st'KS. anrtblUsrccelv'ble. 1,170,570
Sinking fund 1,136,287
Miscellaneous Items 15.810

1883-84.

$
16,660,636

377.01:4
659,808
610,153

1,049,210
1,184,25s

20,516,458 20,541,129

15,500,000
2.000,000
560,323
236,9K9

2,213,146

15,!JOO,000
2,000,000
5S1,822
236,989

2,2-22,318

Total assets 18,976,656
lAaUlitiet—

Stock 15,500,000
Funded drbt (see Rui-I'LEM'NT).
Bills and lu-roiintji payable 1,107.679
Contingent account 1 89,01

9

Profit and loss 2,179,95?

Total liabilities 18,976,656 20,516,458 20,541,129

Fort Worth & Denver City.

{For the year ending Oct. 31, 1884.)

The annual report of Mr. Morgan Jones, the President, states
that "the roadway, machinery and rolling stock are in excel-
lent condition, showing good care and management. The
crops along the line of the road have this year been much
below the average, which has had a depressing effect upon
trade generally. Under these circumstances it is gratifying to
note the increase of business over the preceding year, the
general business of the road having increased 2.5 per cent, and
the stock business increased 76 per cent. This is due to the
Bettlement of the country along the line of the road, and to
the growing disfOBition on the part ot the cattlemen to ship
their stock and cattle North from a breeding to a grazing
country, and their beeves South when fattened. The policy
of the management has been to keep the road-bed and rolling
took in good condition, thus enabling the business of the road
to be liandled with safety, dispatch and economy," * *

$902,615 $7,211,411 $7,980,890

Boston, Jan. 7, at the annual meet-

ing of the Boston & Lowell Railroad Company, the old board

of directors was re-elected with the exception of J. G. Abbott,

who was succeeded by William Powell Mason. The purchase

of an interest in the Manchester & Keeue Railroad was ap-

proved, and the directors were authorized to issue $500,000 in

six per cent mortgage bonds to run twenty years, the proceeds

to be used in retiring the floating debt of the corporation.

Buffalo & Jamestown.—The New York Lake Erie & West-
ern Railway defaulted Jan. 1 on the interest of the first mort-

gage bonds of the Buffalo & Southwestern Railroad, a leased

line running from Buffalo to Jamestown. A half-year's inter-

est at the rate of 6 per cent on $1,500,000 of bonds, amounting
to $45,000, was due. By the terms of the lease, which was
made in 1881, the company was to pay 35 per cent of the gross

earnings, less terminal charges, to the Buffalo & Southwestern
and insure the payment of the interest oij the mortgage. The
Times sajs that the road did not re-pay the Erie for its guaran-

tee and the directors of it will be conferred with to see it a
new plan cannot be agreed on.

Chicago Burlington & Qniney.—This company asks the

Stook Exchange to list 69,u08 shares of stock issueil Jan. 1,

1885, under the terms of the circular of April 7, 1884. It

also wishes the amount already listed to be increased 8i7shares,

so that with the present application the total amount listed

will be 775,405 shares.

The earnings of this company's lines for November and the

eleven montlis to Dec. 1 were as follows:

, November. . -—11 moe., Jan. 1 to Dec. 1
1881. 1.883. 1884. 1883.

Gross earnings $2,233,891 $2,5(i2.7T3 $23,423,314 $23,939,451
Expenses 1,088,815

Net earnings

1.071,709 056,223 11.781.5D2

$1,145,046 $1,488,061 $11,367,080 $12,157,949

EastTenne8seeVirgiuia& Georgia.—It was agreed at a meet-

ing of the board of directors of this company on Saturday to put

the road in the hands of Major Henry Fink, of Kno.xville.Tenii.

,

the present Vice-President and General Manager, as receiver,

pending the carrying out of the funding scheme. The counsel

of the road said it was intended to be only temporary. The
bill asking for the appointment of the receiver was filed by the

Central Trust Company, the trustee of the mortgages. Messrs.

Tappen, representing the Clearing House; Mr. Bailey, repre-

senting the Metropolitan Bank; andMessri. Spaulding and Ol-

cott, representing the Trust Company, approved of the funding
scheme, and requested that seven places in the board should

be given to r^-presentatives of the bondholders, to which there

was no objection. George I. Seney concurred in the entire

arrangement. Mr. Fink was appointed receiver on Jan. 7.

—At Atlanta, Georgia, Jan. 8., R. T. Dorsey and E. P. Alex-

ander were appointed receivers in Georgia of the East Tennes-

see Virginia & Georgia Railroad on an application of the Geor-

gia holders of first mortgage bonds. 'The receivers were ap-

pointed under a Georgia law.

—Mr. C. S. Brice, of East Tennessee, says that Messrs. Alex-

ander and Dorsey were appointed receivers of East Tennessee,

in Georgia by a county court on an overdue bond, which will

be paid off and the receivers dismissed.
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(Jnlvpston llnrrislmrsr * San Antonio anil Other KondM.

—A. (liKpiitch from Houston, 'IVxaw, Jan. y, fniil tlmt C. I'.

HuntinKton and Tliouia« W. Piorcf, with reprcsciilativeg of

the various intcregts. rornicil a conHolichitioii of tho <i|>erating

amlhinil (It'p.rtinents of tho Hoiixton & Texas Central Rait-

way anil the (ialvcston llarrisburK & San Antonio system,

coinprisint? the (ialveHlon Uarri^bur)^ & Sin Antonio Itailway,

tho Texas & New Orleans, the Louisiana Western and Mor-
gan's I^uisiana & Texas Railway. By this consolidation tho

al>ove lines will hereafter operate under one general inauago-

ment, and a saving in expenses will be effected.

Houston & Texas Central.—Bondhi Iders of the Houston &
Texas Central Kailroad, upon presenting their January
coupons for payment, rect i ve<l the money on condition of their

assigning their coupons to the Soutnern Uevolopmcnt Com-
pany; otherwise payment was refused. The i)ayment of tlie

nu)n"y tlirougli tlie mi^diuin of the Southern Development
Company, whicti purchases tho coupons, leaves tlio coupons
in possession of that Co. as a lien on the property, and some
of the bondlioldei-s liave made objections.

Illinois Central.—Tlie following is a comparison of gross
earnings from traffic in 1883 and 1884 (11 mouths actual,

December, 1884, estimated.)
Verctnl- Dee.

.— Oroati Earnings. . 'iu<' «f ?><"

1Sb4. IbSo. Pecreuee, ile- mtle.
Lhirsoicneri. Uitea. * $ $ crnuie. $

In Illinois D.-iO 6,187,738 6,674,703 dSH.Ul'S 7 list 509
Southein Div. . 578 H.SlS.'ilS 4.364,930 40,712 107 «0

Tot. Um-9 0wn'd. 1,534 10,506,006 11,039.633 53<,627 4-83 347
Letised in Iowa.
Dull. & 8inux C. 143 Uie.lS.T 1,093,909 177,7.'53 16-2.'> 1,243
I». FiillK & 8. C. 184 66;i,977' 799,238 135,261 1«!>2 743
Ceil. r. & .Mlun. 75 12a.916 131,96'4 8.048 610 107

Tot. lines leased
in Iowa 402 1,701,018 2,025.110 321,062 1585 793

Tot. alllines.. 1,936 12,210,0:4 13,064,743 854.659 654 442

• lucliitlliiK ^121,0C0 I'.Trui'il (mainly in Novembor iiuil D.^oember) on
tbe Canton Aberdtfu & Na.slivillf , and Yazoo & Mlasisslppi ViiUry Rall-
roadx, 133 niUes, which are not ini'luded in the above 578 miles.

LoaisTllle & Nashville.—According to the la-st annual re-

port of the Louisville & Nashville the company held a claim
against ex-President Baldwin for .f 1,000,000. We understand
that Mr. Baldwin has made a surrender of his entire estate for

the liquidation of tliis delrt, and that the property wilt eventu-
ally pay about iJ800,0(X) or $Q()i\(m.—Eoenitig Post.

Maine Central.—The Maine Central Railroad directors held

a meeting at Portland Jan. .5, and authorized the issue of

$600,00 in ttn-twenty 6 per cent gold bond.s, with a sinking
fund in the Portland Trust Company, for payment of the
floating debt.

Manhattan F.leTatcd—New York Elevated.-The New
York Elevated RR. Co. owes the Manhattan Elevate'l RR.
Co. a sum of al)0ut $700,000, which at present stands in the
form of a lloating debt. The desire of ttie Manhattan to put
its credits into an availaljte shape led to the demand that the
New Yoik Elevated issue §700(100 more first mortgage bonds
under its existing morigage, which, in the opinion of legal

counsel, it had the riglit to do. The trustees of^the mortgage,
however, wel-e doubtful about the technical legality of tlie

issue, and, not wishing to assume responsil)ility. tendn-ed tlieir

resignations witli the understanding that one of the trust com-
panies should become the trustee. There is nothing in all this

except that if the bonds were issued, it would give the Man-
hattan that mucti more available securities, but some pe >ple

imagine they have found a "mare's nest" in it.

—

Eoening Pout.

Memphis <!i; Charleston.—The Memphis & Charleston Riil-

road was lejised in Vill to Eiist Tennessee for twenty years.

In one section of the lease it was agreed that the leii.se could
be broken on six months' notice. In an amendment to the
lease tlie rig -t to discontinue or annul on six months' notice
was i-etaiiied by tlie Bast Tennessee ant taken from the Mem-
phis & Charlcton. The consideration was that the East Ten-
nessee should assume M^'mphis & Charleston's floating debt.

This was not done, and it was understood that Memphis &
Cliarleston could annul the lease fin six months' notice. La.'^t

summer Ge eral Tliomas offered to pay to the East Tenne.-see
individually all the floating debt of the Memphis & Charleston
due the East Tennessee, which was accepted. CJeneral Tliomas
now owns tho majority of Memphis & Charleston stock, and if

he desires tlie lease canceled can give six months' notice to the
Elast Tenne8-e>-.

—

Duw & Jones Stws-Letter.

Milwaukee I ake Shore & Western.—This company has
ajiplied to th- Stock Exchange to have $1,01.5,000 Micliigan
Division bon'Nand $.3l),000consol. bonds placed on the regular
list. These amounts were incorrectly stated in last week's
Chronicle, tiie former amount being printed $1,500,000 and
the latter $3,000,000.

Ogdensbnrg: k Lake Champlain.—The Boston Advertiser
reports of this company : "The roads which have shown any
improvement in net earnings the past year are so rare that
something noteworthy and (iraiseworthy is discernible in their
management. The Union Pacific was the latest one com-
mendetl. Now comes the oflScial statement for the eight
months ending November 30, of the Ogdens. & Lake Champlain
RR., as follows : ,
^/(rin to .Vor. 30— 1884. 1883. Imreate.

Earnings $440,799 $479,637 •,*:)8.837
Expenses 267,167 34.'>,722 ; r'.^S8

Net '. $173,632 *1 33,912 «3»,721

'Decrease.

"Here Ian net gain of nearly $40,000 on a rovenun which
shrank nearly $;til,000. It was done, of course, reducing the
expenses nearly $7U,000. This is a large reduction for a small
road, but it has been made without pincliing the proiierty."

Oregon & California.—The Farmers' Loan & Trust Co.,
which is trustee of the first mortgage of tho Oregon & Califor-

nia Railroad, lias not received otflcial notice of default on the
interest due January 1. Kiernan's Agency says a majority o(
the last couiKjiis were paid in Lomhm, and there is a possi-
bility of the coupons defaulted having been b'uight there.
Until the trust company is oflicially notified of the default it

can take no action.

Oregon & Trans-Continental.—The loan of $7,368,000 duo
Dec. 31 has been jiaid, and $7,.')00,000 of tho new suljscription

has boon taken and p;iiit for by bona fide sulwtTibors. Tho
company has now $3,000,000 of floating debt, and has given a
thirty-day option upon the remaining $3,500,000 of its new loan.

Boino Watertown & Ogdensburg.—The earnings, expenses,
&c., for November, and for two montlis, in 1888 aiul 1884,
were as follows:

Voeeniher. . -—2 mat. to Dec. 1.—

>

1883. 1884. 1883. 1884.
GrossearninKa $l.il.4B0 $155,074 $319,213 $33t,.5!>6
OperatinK expenses 95,098 87,.">08 187,588 184,851

Netearningg .$56,362 $68,406 $131,625 $146,745
Add rents 714 490 1,276 1,133

$67,076 $68,956 $132,901 $147,878
Taxes 7.818 7,818 15.637 15.636

$49,258 $61,138 $117,264 $132,242

St. Lonis Hannibal & Keoknk.—The report of E. C. Case,
receiver for the time of the receivership, February 7 to Decem-
ber 31, 1884, shows that the road has increased its traflic some-
what, but not to a very great extent. The certiflcate account
shows that $170,000 of the $200,000 authorized have been
issued, and $167,787 expended, leaving a balance of $2,213.
This expenditure has been for four locomotives, sundry other
rollingstock. and the laying of 613mile3 of rails and six miles
of sidings. The operating account shows receipts (freight, pas-
senger and miscellaneous account) and cash on hand Feb. 7th,

$89,252; disbursements, $88,036; leaving a balance of $1,315.
"The receiver says the gross receipts from freight, passenger,
etc., accounts have been barely sufficient to pay operating ex-
pensfs. The repairs and improvements contemplated have
been nearly completed with the money obtained from the issue
fif certiflcate?, and he thinks when this work is finished, by
reason of the increase of facilities the road would be enabled
to earn sufficient to pay the interest on the certificates, and
possibly establish a sinking fund for their retirement.

The Hnntlngton Railroads.—The earnings and expenses
in the month of November and for eleven montlis were as
below:

. 1884. . . 1883. .

Notember 1— Grma. Xet. dross. Net.
Ch^s:ipeabe&0.. $276,078 $78,868 $345,;M6 $132,060
Eli/.. L. & B. ^.... 71,227 28,200 .-)8,051 13,359
Keiiiii-kvCcnt .. 81.965 24,168 73.251 28,752
CU"8. O&SW.. 138,»U2 54,041 132.812 35,301

./an. 1 to Nov. 30—
Cli.-8iipi>akB&0.. $3,229,694 $971,613 $3,600,408 $1,258,386
EU. L. & B. 3... 697,043 237,112 661,573 203.372
KpuiuckyCent . 855,377 305,3.55 780.420 334,973
Chps. u. & 8. W. . . 1,236,367 301,817 1,106,244 279,852

Toledo Cincinnati & St. Lonis.—A telegram from Del-
phos, Oliio. Jan. 6, said : "A general order was issued by Sujjer-

intendent W. H. Vandengrift of the Toledo Cincinnati & St.

Louis Railway to-day, abandoning from date trains of all

classes between Toledo and Frankfort, except a mixed train
eai^h way. There are two causes given ; one that the rolling
stock was owned liy the Car Trust companies, who desire to
withdraw the same from service ; the other that, on account
of the bondholders failing to effect an organization. Judge
Qresham orde'ed the closing of the road. All stations except
at county seats will be closed also."

Union Pacific.—The following is the official statement of
earnings and expenses in November, for eleven months, and
for five months, in 1883 and 1884, on the whole system:

Earnings. Exiyenses. EartiinffS.
November, 1884 $2,426,770 $1,142,455 $1,284,314.
November, 1883 2,625,833 1,469,074 1,156,814

Inc ease $127,499
De<rrii8e $199,138 $326,618

Statement of earnings and expenses, six months to June 30,

1884 and 1833, whole system.
S'lrphit

6 Mnnths. Earning: Expenses. Earnings.
i^84 $11,052,793 $7,207,266 $J.845,527
1883 12,969,723 6,582.248 6,387,474

Increase $625,017
Decrease $1,916,929 $2,541,947

Statement of earnings and expenses, 5 months to November
30, 1884 and 1883, whole system.

Siirpltu
Earnings. Expenses. Earnings.

1884 $12,406,287 $5,849,884 $(i.7.56.303

1883 13,424,024 7,024,245 6.3!i9,778

Increase -• $356,524
Decrease $1,017,736 $1,374,261

Total, 11 mos. decrease. $2,934,ee« $749,243 $2,198,422
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COMMERCIAL EPITOME.
FuiDAY Night, January 9. 1885.

Theepeculation in food staples, of which there was some

appearance at the date of our last, has been very active for

X^v^k under review, at widely fluctuating values but

ahowint: in the aggregate more or less advance. This has im-

mrredamorech^rful feeling to all mercantile circles, and

Ite influence has been felt sensibly on the Stock Exchange.

The weather has become much less severe.

The foll<)\ving is a statement of the stocks of leading articles

of domestic and foreign merchandise at dates given

:

1385.
Jan. 1.

Pork ^^'^

Bj^f t08. and bbU.

LanlV. ,:t«»-

Tobacco, domestic Unas.

Toliaoco, foreign bales.

Ootfce, Kio b«R»
Coffee, otlier baits.

OlfcJ, Java. &c mate
Scgar ;^M8.
aopir ...boxes.

eaear baps. Ac.

l(U3ttBe8, foreign bbds.

ifotaaaee, domestic bbls.

Hldea •••?°
Cotton bales.

Rosin J>p8
Spirits turpentine bbls.

^r bl)ls.

Cgico,"E.'l. bags.

Bloe, domestlo bbls. slid tcs.

Linseed bags.

Saltpetre .bags.

Jate butts bales.

Kanllabemp bales.

Sisal hemp bales.

Tin plates bjs-

Pig load lbs-

5,726
299

23,09«
19,630
47,074

204,468
89.045
9l,9S3
31,000
2,100

1,048,127
**\

2,500
194,700
213,033
3i 1,073
1,705
1,291
1,200
2,500

12,.'^00

11.500
53,400
5.548

37,521
2.\72e

817.177

1884.
Dec. 1.

3,630
196

17,481
22.303
49.!)05
218,010
77,1C0
82.739
38,159
2,101

1,235,600
2,031
5 000

191,3i0
l'J9,339
19,349
1,315
745

4,500
1.520

12,500
13,600
53,900
6.351

35,7 l.=i

33,852
819,177

COTTON.
Feiday, p. M., January 9, 1885.

The Movement op the Crop, as indicated by our telegrams

from the South to-night, is given below. For the week ending

this evening (Jan. 9), the total receipts have reached l<5a,994

bales, against 154,075 bales last week, 207,893 bales the previous

week and SoS.MO bales three weeks since; making the total

receipts since the 1st of September, 1884, 3,835,510 bales, agamst

3 647,207 bales for the same period of 1883-84, ehowmg an

Increase since September 1, 1884. of 178,303 bales.

Receipts at— I Sat. I Man.

1884.
Jan. 1.

12,532
368

20,240
33,--87
56,588

285,222
SO.OCO

111,062
2-.',265

None.
716.961

1,879
800

116,300
288,475
40.991
4,513
1,120

16,000
1,410
None.
13,i;0
47.500
13,800
22,856
J 2,542

291,286

Galveston
Indianola, &o

New Orleans...

Mobile

Florida

Savannali ,

Brirasw'k, &o.

Cliarlcston .

.

Pt. Koyal, Ac.

Wilmington

.

MoreU'd C.,iS:o

Norfolk

West Polnt,&o

New York
Boston
Baltimore

Phlladelp'a, &e,

Totals tills week

2,984

6,598

2,798

2,.531

1,043

452

2,021

1,760

416

1,405

23.206

5.048

7,935

2,487

3,986

977

336

2,900

1,441

444

251

Wed. Thtirs. Fri.

1,490

0,234

1,852

2,475

1,138

405

2,520

2,309
396

136

25.88.i| 21,9.75

1.261

9,124

33

2,193

318

326

1,16S

228
488

209

15,917

405

6.215

1,733

1,848

862

373

2,463

88
547

153

14.687

540
235

11,264
12

1,291

2,437
26

520
57
413
250

2,310

0,239
376
503

5,127

714

32.314

Total.

11,728

235
50,418

9,214
1,291

15,770
26

5,458

57
2,335

250
13,982
6,239

6,202

2,794
5,127

2,868

133,994

For comparison, we give the following table showingthe week's
total receipts, the total since Sept. 1, 1884, and the stock to-night,

and the same items for the corresponding periods of last year.

Receipts to

January 9.

There has been an active speculation in lard futures, and

prices have mateiiallv advanced. To day part of yesterdays

advance was lost, but the close was steadier at 7-27c. for Jan.,

7-30C. forFtb., 7-40c. for March, 7-47c. for April and 7 52c.

for May. There has been a large sale for spot, but the close

is somewhat unsettled at 7 10(37-1.5c. for prime city, 7 ^S®
7«30c. for prime Wfstem and 7-65@7-70c. for refined for the

Continent. Pork has also advanced, but was quiet to-day at $13

<a 11325 for mPBsand |15 25@ $16 for clear. Bacon remains nom-

inal at 6M@7^c. Pickled cut meats have been fairly active

*t 0K@8kc- for bellies, 5%@5;'s<:^ for shoulders and 8M@9o.
for hams. Beef and beef hams remain nominal. Tallow has

been more active and firmer at 6 l-16c. Butter still shows an

upward tendency, and State creamery is quoted at 23@36o.,

but closes quiet. Cheese is firm 'at 9@V3}4c. for State factory.

Brazil colfeea have remained quiet and somewhat depressed,

but were steadier to-day, though rather nominal
;
quoted on

the spot at 9%c. for fair cargoes Rio, and options closed with

buyers at 8-05c. for Jan., 8-25c. for Feb., 8-40c. for March,

8'50c. for April and 8 60c. for May. Mild coffees have had a

very free sale, including Java to-day at 15@ 19c. Raw sugar?,

at a decline to 4J^@4 ll-16e. for fair refining, have been much
more active this week, especially in mats and bags of

foreign and in Louisiana product, the sales to-day including

"No. 3 Iloilo at 4c. Refned in fair demand and steady. Teas

bave continued to develop speculative interest, the standard

^rade selling very freely for March at 24j8@24%c., but the
close to-day is i<^c. under these prices.

Kentucky tolJacco is without new feature, but is quoted
'firm; lugs 7i^@8}ic., leaf 8J^@llc. Seed leaf has been much
more active, the Sales aggregating 1,3.56 cases, of which 800

cases were 1883 crop, Pennsylvania, 8>^@20c.: 200 cases 1882-'81

crops, do., 5@llc. ; 100 casfs 1883 crop, Wisconsin Havana, 16

@35c.; 56 cases 1883 crop, Wisconsin seed leaf, 12c.; 100 cases

1883 crop, New England, 13@30c., and 100 cases 1883 crop,

Ohio, p. t.; also 300 baits Havana 80c.@$l 15, and 150 bales

Sumatra f 1 30(1$1 60.

In crude petroleum certificates the pressure to sell and the
lack of speculative sunport to values continues. The opening
today was at 73c., followed by a decline to 71%c. ; then came
a partial reocovery, with the close at 72J^c. Sales on the two
Exchanges 8,523,000 bbls. Clearances 8,760,000 bbls. ReBned is

somewhat unsettled, and we quote standard test in bbls. at 7^^
@7^c., and in cases 9'^(» lOVjC, and naphtha at 7J>^c. Naval
storos have been dull, alihough stocks are much smallfr than
last year; but today prices were rather firmer at 31@31i-|c. for
spirits turpentine and $1 22}^((5 $1 30 for common to good
strained rosin.

Metals showed fome speculative interest early in the week,
but it was not maintained, and at to-day's exchange pig iron
certiflcates were dull and prices purely nominal; $10@.$16K
bid, %l~]'i@inf>i asked. Tin quiet and easier at lo-95@16-20o"
spot, 16'10(ai6-a0c. futures. Tin plate dull and heavy at
^60 asked. Copper fairly steady at 1034@ll-10c.; on first

call 25,000 lbs. January sold at lie. Lead nominal with 3i^c.
bid for domestic. Spelter weak at 4'15c. asked for domestic.
Ocean fteights show a further decline in rates, the specula-

tion in grain having been a potent influence in checking ship-
juent?. Esrly in the wiek the steamers accepted 4d. for grain
to Liverprol, and 5d. to other British ports and Antwerp; but
to-day 4J.^(i«4J^d. was paid to Liverpool,

Galveston ...

liid'nola,&c

1884-85.

This

Week.

Since Se}}.

1, 1884.

11,728

235,

New Orleans. 50,418

Mobile

Florida

iSavannali

Br'8w'k,&c

Charleston...

Pt.Roj-al,&e

Wilmington..

M'lieadC.,&c

Norfolk

W.Point,&c.

New York...

Boston
Baltimore ...

PtiUadel'a.&o

Total

9,214

1,291

15,770

20
5,458

57
2,335

250
13,982

6,239

6,202

2,794

5,127

2,868

400,973
9,984

1,159,377

189,242

55,23

628,300

8,76;

447,037
4,758

85,534

8,552

453,836

247,381

29,061

57,880

15,849

23,742

133 994'3,S25,510

1883-84. Stnek.

This

Week.

11,202

112
38,098

2,955

278
7,514

4,872
301

940
243

8,976

1,604

6,562

5,869

5

714

90.245

Since Sep.

1, 1883.

478.149
7,870

1,158,627

203,212
26,007

555,856
6,522

343,445
11,115

78,895

10,619
449,313
163,723
57,921

80,245

7,502

8,186

1885.

37,856
235

414.377
53.935

5,226

76,848

44,192
471

11,70-1

51,278
4,423

239,097
6,310

21,353
12.232

304,782

6,886
25,110
11,957

3,647.207 979 fl37'l .190.685

1884.

97,820
63

444.421

58,312

104,721

75,572
1,690

7,393

51,929

In order that comparison may be made with other years, w«
give below the totals at leading ports for six seasons^

Receipts at— 1883. 1384. 1833. 1832. 1881.

Galvest'n.&c. 11,963 11,314 27,190 8,654 23,136
New Orleans. £0,418 3.S,098 68,364 29,533 30,565
Mobile 9.214 2,955 9,415 3,933 8,628
Savannah 15,770 7,514 12,797 12,173 20,276
(Jharl'st'n, &c 5,515 5,173 10,608 8,818 10,510
WUm'ct'n, &e 2,585 1,183 3.256 4,858 2,152
Norfolk, &e.. 20,221 10,580 20,209 21,203 18,474
Allotlicrs

Tot. tUs w'k.

Since Sept. 1.

18,308 13,428 23,543 25,696 1.5,513

133,994 90.245 175,382 114,803 129,604

38:5..';io 3647,207 3^61.941 3501,416 3C94.43-

18S0.

8,993

40,700
12,741

18,151
10,905

1,553

14,503

21,935

129,189

3445,830
Galveston lucludos ludiauola; Cliaiic.ston ineluili's Pott, Koyal, &o..

Wilmington incliidos Moreiiead City, &c.; Norfolk include.'* West Point,&o;

The exports for the week ending this evening reach a total
of 139,130 bales, of which 101,605 were to Great Britain, 17,255
to France and 20,270 to the rest of the Continent, while the
stocks as made up tliis evening are now 979,537 bales. Below
are the exports for the week and since September 1, 1884.

1

Exports

from—

Galveston....

New Orleans
Mobile

Florida

Savannall . .

.

Charleston'.

Wilmington...
Norfolkf..,

New York
BoEiton....

Baltimore... .

PhUadelp'a,&c

Total..

Week Ending Jan. 9.

Ej>ported to—

Qreat
\

Uril'n. -P^a""

14.457,

S'S.eao,

3,515

13,897,

5.24a>

4,4lll

2,0i7|

9,968

5,850

3,719

6»U

a.!3j

8,579

630

3,022

1,783

as?

Conti-

nent.

l,ftSl

7.855

600

4.109

l.i>99

From Bept. 1, 1884, to J'ln. 9, 1885.

K-cporfga to—

101,605 iT.aas ao.sTO

Toiansa.'i-'U iiT.S'wl i.'i.ni:! .sa.Ran

Total

Week.

18,673

55,05*

4,-215

14,447

12,376

4,441

4,409

14,475

5,350

6,048

042
.*

139,130

1(10.12(1 1.217. ins

Qreat
BHtaln.

128,449

SeU.TOS

11,459

145,849

127,1-0

41,401

230.1J'

224,l!«:

09,1112

8S,895

83,517

,2371,4

7,470

182,096

11.699

22,259

4,625

25,068

257,765

Conti-

nent.

52,792

206,279

700

181,461

122.819

12,2)0

21.070

94,331

2hl

20.432

3,ei6

72S,071

Total.

188.711

759.071

12,159

311,708

2:2,048

53,641

261,822

844,939

70,193

]21,42T

37,338

2.463,103

).I17'»14

* Includes expo.-ts trum Port Uuyal, &u.
L+ Incloaos exports frota West Point, &c.
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In addition to above exports, our tolcKraiDH to-nif(ht alflogive

05 tlio following aniounU) of cotton on Hhipboord, not cleare<l,

ttt the porta named. Wo add similar tij^urea for Now York,
which arc proiiarod for our Bpocial iwo by Meeers, Carey, Yale
6 Lambert. 89 Broad Street,

On Shtpboanl, >wt clearal-for
LeaHng
Bloelc.

JAM, 9, AI- Oreat
Biiiuin.

Fraiue.
Other

Foreign
Ooatl-
wine. Total.

New Orleans
Mobile
Cliarloston
Savaniiiili
Galvexton
Norfolk
New York
Other ports

74,307
18.200
2,.M0

10,400
9,620

26.S44
4 200
5,000

34,027
None.
None.
Nunc.
None.
500

None.
None.

14,397
None.
12,652
4,800
4,272
None.
2,750
1,000

3,622
6.500
4,000
2.100
4,113
300

None.
None.

126,113
28,700
19,152
17.300
18.005
27.044
6,950
6,000

287.901
30.235
25.040
50.548
19.-51
23.631

232,147
56.951

734,373Total 1885. 151,131 31.527 39.871 19,635 215,164

Total 1881
Total 188.1

1 11,048
133 694

25,202 51.373
17.651 54.732

9,933
21.797

227.561
227.877

803,104
702910

Thk Balks akd Piumts of Futdkbb are shown by the foilow-
ini; comprelicnHivo taldn. In the statement will be found the
daily market, the pric4!e of saleo for each month each day, and
tho cloHinc; bidH. in addition to the daily and total sales.

The speculation in cotton for future delivery at this marke t

has been spiritless for the week under review. The continuance

of a free export movement, causing a rapid reduction of

stocks, led to some exliibition of strength early in the week ;

later on the possibility of a "squeeze," if not a "corner" on

early deliveries advanced prices slightly for January and Feb^

ruary. But all these influences proved of trifling effect on

Wednesday afternoon, when disquieting rumors from the

Stock Exchange increased the pressure to sell cotton, weaken-

ing the confidence of the "bull" party and resulting in a

sharp decline in distant deliveries, until prices were brought,

for the entire crop, within the unusually narrow range of 60

points, or less than I'^c. Thursday there was a further decline

of a few points, but it was partially recovered in the later

dealings, operators being seemingly unwilling to remain

''short" overnight. To-day the danger of a "corner ".on

early deliveries was believed to have passed, and after an

irregular opening prices gave way rapidly, the early dciliveries

fully sharing in the decline, and as compared with last Friday

the close is 6(<J 18 points lower. Cotton on the spot has remained

ery quiet and was to-day dull and weak, closing entirely

nominal at ll^^c. for middling uplands.

The total sales for forward delivery for the week are Wl ,930

bales. For immediate delivery the total sales foot up this week
1,137 bales, including for export, 941 for consumption,

196 for speculation and— in transit. Of the above, — bales

were to arrive. The following are the official quotations for

each day of the past week.

Jan. 3 to

Jan. 9.

Ul'LANDS. 1 NEW ORLEANS. TEXAS.

Sat. : mou Taes| Sat.
,
Iflou Tues Sat.

918

KIoii|Taea

Ordtn'y ^B) S's 8''s ?•'« 81., 919 919 9I9 9^
Btneturd.. 9*16 9»ifl 9'',„ 9«,« »»18 S»10 S»l« 99, .1 99,8
Good Old.. ;oi8 loi* ID'S 1(.:<8 103g 1038 lO-JR 1038 lOfHi

8tr. O'rt Or<l lOifl lOig lO^a 10% 10% 10% 10% 10% 10%
Low Muld'g'10l»i8 lOlSif lOiSie ll'l« U'l« ll'in U'lS ll'ie Ill'iB
Btr.Lw.MiU 11 11 11 11 "4 11-4 11*4 1114 11'4 ill'i
Miildlinj.'... im ill's U-s llJfl 11^ 113» 11% 1138 :il38
Good Mid . llSie 115,s ll'-IB ll^lfi 11»,„ ll^lfl ll»i« ii»i8 :ii»i«
Sti-.U'd.Miiljll-s ill's im. 11% n% 11% 11% 11% 11%
Midd'giiur II'b H's 11

-'fl 1218 1219 121ft l'-"8 I2I9 il2l8
Fair Il2's llh r."« 12% 12% 12% 12% ii;% 12%

|Wcd Th. Fri. Wed Til. FrI. Wed Til.
I

Frt.

Ordin'y SB)! 8'8
Stritl6rd .

9i,8
8 '8 S's 9ie 91ft gifl 9'ft 918

1
Oifl

«'l« 9'l6 99,8 »«i« S'9l6 1-9,8 !i9,n 1 »9,g
Good Onl . 10»8 10i« IOI9 1C38 1038 1038 1038 1038 10V
8tr. U'dOrd I0>fl 10>s lOia 10% 10% 10% 10% 10% ilO%
U>w MiddV lOiht, 1013,8 101^18 111,. ll'l8 11'18 ll'lft ll'ifl lll'ie
Blr.L'wllid 11 11 ill 11'4 UV 11'4 III4 III4 ill'l
Middliii); .. 11 »« lllfl llifl 113fl ll^fft 113ft 1138 1138 113ft

Good Mid.. ll»ie lli'ia 11^,8 119l« 119,8 119,8 11»,8 U'-'ia 119l9
Slr.G'dMid U'a It's UH 11% 11% 11% 11% 11% 11%
Mldd'gFair II'b U^H 11"« 1218 12'fl 1218 1218 1218 1218
fair :i2i« I2ia 1219 12% 12% 12% 12% 12% 12%

BTAINED. 1 Sat.
\
non|Taes Wed

|
Tk. FrI.

.

Good Ordinary ^ib. a^ 8ifl 8ifl 8'fl S'9

^9H.

10»8

y.-i,. aa,^ ^9..8

10>8

9-i;9
1 93,8

10 1010 10
MlddlluK 10»8 10»8 10-%j lO^g

I

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

8»t .

.

Mon .

Tue.s

.

Wed
ThUT;
Frl.

Tntnl

SPOT MARKET
CLOSBU.

Verv dull...
Ve»j duU...
Firm
i''iim

Dull
Weak

SALES OF SfOT AND TR.^K^IT. ]
rUXr II K8.

Ex-
I
Oon-

1
Spec- Tran-

port, rump ut't'n' tit.
l_

103^
113
50
95
3o2
IDS

162
34

PJll lfl«

Jafa<.

103
113
212
129
382
198

1.137

Sales.

Sl.-'^OO
55.500
58.11(0
70,0 lOi

8B.O0O'
100,900]

I

Delit-

\

erita,

3.10O
;t,ioo
l.iioo
800

2,000
2,600

40] fl'in 13 500

Tue Oailv diiUverios glvuii auuvu arj actuady delivered tlie Cay
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' Includes sales In September, 1884, for 8 -ptiMubei, I60.2 u ; Beiiteu»-
her October, lor October, 421,b00; SepUiulicr-Novembor, for Mov«mber,
682.200: Scptember-lJecember. for Deceiuber. 907,800.

I^jjr We Uiiv.) included m tUu above cable, and suall oootlane each
weei* to .i<ive. the average price of futures eacii day for each month. It
wUl be found under each ifay foUowiu)? the abbreviation " Aver." The
averaire for eac-li month for the week In also (riven at bottom of table.
Transferable Orders- Saturday, II- 15'.; .Moudiiy, H-20c.; Tuesday,

ll•2.^c.; Wednesday. ll-20c.; XUurnday, ll-l.")C.; Friday, ll-0.5c.

The following exchanges have been made during the week:
03 pd. to exch. 100 Feb. for Jiin.
•35 pd. 10 exch. 1 ." 00 Feb. for Miiy.
•05 pd. to exch. lOU Feb. for Mai-.
•10 jMl. to exch. 100 Jan. for July.
01 pd. to e.«ch. 100 Jan. s. n. 8th
fur regular.

Even 1,600 Jan. for March.

•04 pd. to e.xcli. 300 Feb. for Jan.
•02 iHl. to exch. fiOi' Feb. for Mar.
•24 pd. to excU. 400 Mar. for May.
•O.'. (id. to oxi'h. I,10.. Fell, for Mar.
•13 pd. to exi-li. 200 Aiirll for M^iy.
•32 pd. to cxch. l,10g Feb. for May.
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The Visible Sopplt or CiOTTON to-night, as made up by cable

and telegraph, is as follows. The Continental stocks, as well as

tboae for Great Britain and the afloat, are this week's returns,

and consequt-ntlv aU tlie European figures are brought down
to Thursday evening. But to make the totals the complete

figures for to-night (Jan. 9), we add the item of exports from

the United States, includmg in it the exports of Friday only.

1834.
6»i>,000
54,000

1893. 1882.
699.000 572,000
80,000 40,700

750,000
a.iiOO

60,«00
4S,000
1,200
3,500

141,000
,5.000
44.000
10,000
8,000

773,000
4,000

25,400
1,500
3,400
800

151,000
4,000

42,000
y.ioo
5,700

612,700
2.200

42,700
11,000

40U
2.090

130,000
4,201

35.000
S.nOO
4.060

1885.
Block at Ijvenwol frale*. 098,000
Btook at London 45,000

Tot*l Ott-at Britain Btock

.

743,000
Block ut HiimlMirg 6,000
Bl.Kk 1.1 Brcnicii 37,000
BUK:k Ml AiiiBttrrtftin 61,000
Block at R»tt<rili»in 600
Block at Antwerp 1,300
Block Bl Havri' 210.000
Block at Marscilh* 4,000
Block at Banol.ma 35,000
Block al G.-uoa 6.<X)a

Block 81 Triesle 4,000

Total Oontlnoutal etookB 563,900 323,700 246,900 237.150

Ttotal Enrowan stocks ....1.106.900 I,"73.700
India cotton alloat for Europe. 63,000 . 1CO,000
Amer'n ooll'n alloat for JCiii'po

Egypt,Brazll.&c.,allt for E'r'i>e

Stock In United Stales ports .

.

Btock In U. B. lul«rior tonnu..
United Btatco exports to-day.

.

Total visible supply 3,126,175 3,3S>7,910 3,20 ),056 3,

O.'tbeabove.tliHt otols o{ A mericaa :uid other descriptlonA are as

Amenean—
bales 493.000

215,000
619.000
979,53 7

301.538
12,50 J

619,000 674,000
44.000 52,000

079.537 1.190,605
301..538 356,515
12,500 42,0 JO

,025,900
97,000

727,000
62,000

930,6^7
339,669
17,800

457.000
235.000
574,000

1,190,665
356,545
42,000

429,000
151,000
727.000
930.687 :

3J9,669
17,800

819.3:.0
133,000
525,000
45,000

1,137,125
390.7S3
18,000

0)8,753
follows:

413,000
127.000
525,000
,i.j;.i25

390.783
18.000

LtTerpool stock.

.

Continental stoaks.
Amerlean afloat (or Europe. ..

United Btates stock
United Btutea Interior stooks.
United States exports to-day.

.

Total American 2,625,575 2.855,210 2,598,156 2,610.408
Mcut Indian, Brazil, ife.—

UT«rpool stouk 209,000 239,000 270.000 159,0oii

Iiondonstor.k 45.000 54,000 80,000 10.700
Oontlnental stocks 148.900 8S.700 92,90>> 110.130
India afloat for l^.nrope 63.000 109.000 97.000 133,000
Egyjit, Brazil. «tc., afloat 44,000 52,000 62,000 45,000

n>tal East India, Sm.
Total Anieiloan

.. .. 50J.900 543,700 601,900
....2.625,573 2.8j5,210 2,59j,156 2,

487,8.i0
,610.908

Total visible supply 3.126,473 3.397,910 3,200,058 3,098.7.^8
PrlceMld.Upl., Uverpool.... SiEisd. SiSad. 5"! d. eiiigrt.

^^ The imports into Continental ports this week have been
107,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 271,43.j bales as compared with the same date of
1884, a decrease of 73,.571 bales as compared with the corres-
ponding date of 1883 and an inorease of 27,717 bales as
compared with 1882.

At the Intebior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1883-84—is set out in detail in the following statement.
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~* This year (fl^uTes estlmatedl

Tbe above totaia show that the old interior stocks hav«decreased dunng the week 34,748 bales, anda^eVmSsS?

bales less than at the same period last year. The receipts at

the same towns have been 19,570 bales tnore than the same
week last year, and since September I the receipts at all the
towns are 53,099 bales less than for the same time in 1883-84.

Quotations b'Ob Middling Cotton at Other Markets.—
In the table below we give the closiag quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week ending CliOSISO QUOTATrOX'S FOR MIDDHXG COTTON ON-
Jan. 9.

Saliir. Hon. Tues. Wednes. Thura. Fri.

Galveston ... 109,6 109,,, 109,8 Iii9,e 109,c 109,8
New Orleans. 10 "2 10l« 10-! 16 lOTia 1038 10%
Mobile 1014 10'4 IOI4 lOk IOI4 IOI4
Savannah. .. 1038 10»8 1033 1038 1038 1038
Charleston .

.

10=8 1058 10»8 1058 10 Sg 10%
Wilmington.. 10 Hi 10 is ll>9,g 1058 lOSg 10=8
Norfolk 10% 10\ 10% 10?1 10" 16 1011,6
Boston 11% 11% Ills im 11% 11%
Balliniore... lO'^ia 1013,6 11 1015,8 101»J6 ICe
PhiliKloIphia. 11'4 IIH III4 1114 1114 III4
.\ugiista 10% 103a 1038 10% 1038 1036
Memphis V«s 103» IOI2 10% 1039 1038
St. Louis 1038 1038 1038 1038 1038 I03e
CitK'innjifti... 10>S lO"* 10% 10% 10% 10%
Louisville I03e 1038 1038 10% 10% 10%

Reckipts from the Plantations. —The following table is

prepared for the purpose of indicating the actual movement each
A'eek from the plantations. Receipts at the outports are some-
Simes misleading, as they are made up more largely one year
chaii another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. la reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the
weeldy movement from the plantations of that part of the crop
which finally reaches the market througli the outports.

RECEIPTS FKOM PIJUrrATIONS.

Receipts at the Ports. SVkat Interior Towns. Rec'ptsfrom Plant'ns.

82-'83. '88-'84. '84-'
. '8-i-'83.|'8a-'84. •84-'85. '82-'83."8S-'S4.|'84-'86.

241,-.S8

258,82a

263,251

259,151

!M2.109

255,007

247,017

282,015

258,170

251,883

224.097

175,382'

2.i2,840

241.921

267,804

242,078

232,010

222,185

205,484

281,163

247,733

201,68«

140.612

90,245

277,470 175,

257,011211,

289,114244,

258,774 '259.

275,284,892

278.30)

280,457

258,340

207,893

154,075

288,988

278.734

313,249

343,929

359,748

371,534

388,477

:410.246

423,577'

4S2,310|

407,974

.389,198'

1J9.511

150,05s

171,998

108.970^

229.539'

207.133'

318.019

836,451

383.8B6|

383.620

349,488

320,785'

236,018

292,393

298.899

291,537

257.221

271.822

202,89J

270,187

295,635

204.785

228,789

171.983

288.861

281.869

804.110

272,768

238,329

237,001

277,387

304,932,

281,084'

200,419

128,270

72.109

321.969

301,017

275079
293,088

?8».343

323,28«

('25,188

308.880

288.755

2(17,547

110,043

106,291

The above statement shows'—1. That the total receipts from
the plantations since September 1, 1884, were 4.139.030 bales;
in 1883-84 were 3,987,949 bales; in 1883-83 were 4,335.604 bales.
2.—That, altliough the receipts at the outports tlie past week

were 133,994 bales, tlie actual movement from iilantations was
105,391 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 73,169 bales and for 1883 they were
171,983 bales.

Amount of Cotton in Sight Jan. 9.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Jan. 1. and also the
takings by Southern spinners to the same date, so as to give
Buhstantially the amount of cotton now in sight.

Receipts at the ports to Jan. 9
Interior stocks on Jan. 9 iu
excess of September 1

Tot. receipts from planta'tus
Net ovcrliMul to Jaim iry 1
Southern oonsuiupt'n to' Jan. 1

Total In sight J.Tnuaiy 9

Northern siduners' takings to
Jnnnary 9 ,

1884-SJ.
I

1883-84.

3,825.510 3,647,207

303,570

4,129,080
358,018

340.742

3,>IS7.94y
382,41

115,000 123.000

4.602,128 4,4.93,364

1882-

3,861,

363,

4,225,
413,
130,

83.
I

1831-82.

,841 3,500,410

.7631 389,625

,604!3.890,035
.(is2| 3^3.510
,000 100,000

4,768,086 4,313.545

839.211' 929.0nii 9S9.162 1,100.568
It will be seen by the above that the iuereaae in amount in sight

to-uisht, as compared with last year, is 103,764 bales, the deereage
from 1882-83 is 166,338 bales, and the Increase over 1881-82 is 288,583
bales.

"Weather Reports by Telegraph.—While there has been
rain in about all sections of the South during the week, the
rainfall has not in general been heavy. Cotton continues to

be marketed as freely as the weather and facilities will permit.
Galveston, Texas.—It has rained on two days of the week,

the rainfall reaching twenty-tliree hundredths of an inch.

Average thermometer 53, highest 67, lowest 27.

Indianola, Texas.—Vfe have had rain on two days of the
week, witli a rainfall of two inches and ten hundredths. The
thermometer has averaged 50, the highest being 70 and the
lowest 25,

Palestine, Texas.—U has rained on three days of the week,
the rainfall reaching fifty-three hundredths of an inch. The
thermometer has averaged 44, ranging from 18 to 66.

Newl Orleans, ,Louisiana.—It has rained on three days of
the week, tlie rainfall reaching two inches and eighty hun-
dredths. The thermometer has averaged 60,
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Shreoepnrt, Loutstana.—It was rainy durinK the early

part of the wtwk, but tlio latter portion has Ixioii clear. The

rainfall reached thirty-eight hundre<lth8 of un inch. The tlier-

moiiieter has ranned from 30 to Ofi, averaging 4!i.

Virk.-'iiir!!, Mississippi.—T(.-\ogram not received.

Ciiliimbus, Hi.ssissippi.—We have had rain on two days of

the week, the rainfdil reaching one inch and twenty-eight

hundredthH.

Little Rock, A.r/caiisaii.—Telegram not received.

Last week there was but one clear day, there being almost

constant rain from 13 o'clock Friday night to noon of Tues-

day, causing much damage to railroad lines in this State and

in Texas. The rainfall reached eleven inches anil three

hundreilths. Average thermometer 88, highest 58 and low-

est 13.

Helena, Arkansas.—It has rained on three days and the

rem ainder of the week has been cloudy. The rainfall reached

one inch and ninety-8i.\ hundredths. Average tliermouieter

40, highest 04 and lowest 33.

Memphis, Tennessee.—It has rained on two days of the

week, the rainfall reaching two inches and forty-five hund-

redths. Tlie thermometer has averaged 40, ranging from 13

t» W.
Nashmlle. Tennessee.—It has rained heavily on one day

and lightly on two days, the remainder of the week being

plea-sant. The rainfall reached one inch and seventy bund,

redths. Tlie thermometer has ranged from 7 to 65, averaging

38.

Mobile, Alabama.—It has been showery on two days and
has rained severely on one day of the week, the rainfall

reaching three inches and sixty-six hundredths. Average
thermometer 47, highest 67, lowest 33.

Montgomery, Alabama.—We had rain on three days in the

early part of the week, but the latter portion has been clear

and pleasant. TIic rainfall reached one inch and five hun-

dredths. The thermometer has averaged 44, the highest bemg
• 68 and the lowest 19.

Selma, Alabama.—It has rained on two days and the re

mainder of the week has been pleasant. Tlie rainfall reached

one inch and thirty -five hundredths. We have had killing

frost this week. The thermometer has averaged 47, ranging

from 37 to 60.

Auburn, Alabama.— It was showery on three days in the

early part of the week, but the latter portion has been c ear

and pleasant. The rainfall reached sixty-two hundredths of

an inch. We have bad kdling frost during the week. Planters

are marketing their crop freeiy. The thermometer has ranged
from 14 to 6:^. averaging 40.

Madi.wn, Florida.—Telegram not received.
Macon, Georgia.—We had showers on three days in the

early part of the week, but the latter portion has been clear
and pleasant. The thermometer has averaged 43, the highest
beiuc 68 and the lowest 20.

Ciilmnbtis, Georgia.— It lias rained on two days of the
week, the rainfall reaching one inch and forty-one hun-
dredths. The thermometer has averaged 44, ranging from 21
to 58.

Savannah, Georgia—We have had rain on four days and
tlie remainder of the week has been cloudy. The rainfall
reached ninety-six huniredtlis of an inch. The thermometer
has ranged from 39 tu 68, averaging 48.

Augusta, Georgia.—The early part of the week the weather
was cold and disagreeable, with rain on four days, but the
week closes clear and pleasant. Tlie rainfall reached three
inches. Average thermometer 43. highest 63 and lowest 23.
Atlanta. Georgia.—It has rained on three days of tlie week,

the rainfall reacliing one inch and thirteen hundredths. The
thermometer has averaged 31, the highest being 59 and the
lowest 21.

Charleston, South Carolina.—It has rained on four days
of the week, the rainfall reaching one inch and eighteen
hundredtlis. The tliermometer has averaged 48, ranging from
28 to 67.

ft
. ft o

Slateburg, South Carolina.—It lias rained on three days of
the week, the rainfall reaching two inches and thirty-.seven
hundredths. Ice formed on three nights, but at the close of
the week there is a favorable change in the weather. Average
thermometer 42-6, highest 64 and lowest 20.

Wilson, North Carolina.—Telegram not received.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock
January 8, 1885, and January 10, 1884.

ew OrleatM Below blgh-water mark
Meniiibls Above low-water mark.
KaeliviUe Above loV-waCermark.
Blirttveport Above low-water mark

.

Vtpksburg Above low-water mark.

Jan. 8, '85. Jan. 10. '84.

Fett. Inek. Feet. Ineh
5 8 4 10

22 2 24 4
9 9 4

23 6 11 3
34 5 39 4

New Orleans reported below high-wat<jr mark of 1871 until
Sept. 9, 1874, when the y.vro of gauge was cliatigi'(l to high-
water mark of April 1.5 and 18, 1871, which in 6-lOthM of a foot
above 1871. or 16 feet above low-water mark at that point.

India Cotton Movembnt from all PoaTs. — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impoaiible to kee]> out of our figures, as cabled to us for the
piirts other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. Wc first give the Bombay statement
for the week and year, bringing the figures down to Jan. 8.

BOMOAY UBCBICTS AND SlIlfMKim POK FOtlil TBAKS.

SMpmenii tku veek. SkipmenI' nnee Jan, 1

.

Baeetpf.

Tear Oreai
Brit'n.

OonH-
ntnl Total.

Ortat Oonli-
BHtain nent. Total

14,000
42.0(KI
2(1,00(>
48.000

TkU SirM
/on. I

IflS.'i 2,000
l^H U.OOli
1 sh:i 7.t,o

)

l(iH2 23.00I1

f.'.ooo'n.ooo
8.00(1: ISt.OOU
11.000,18.000
(i.OOa 2!».0.)0

2.000
18.000
H.OOO
.10 000

12,000
24.000
13.000
16,000

in.ooo
4'.000
2!i.000
28 OOO

16,00O
77 .COO
&6.00O
f.2.000

According to the foregoing, Bombay appears to show a
'lecrea.se compared with last year in the week's receipts of
81,000 bales, and a decrease in shipments of 5,000 bales, and
the sliipiuents since January 1 show a decrease of 28,000 l^les.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the Ist of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coconada.

SMimitntifor the vieek. Shipmenti since Janucury I.

Oreai Oonti- Oreai
BHtain. nenl. Total. Britain. OontitietU. Total.

i/'alcutta—
188S 500 .^00 .^(l0 500
1884 l.OUO 1.000 3.000 3.000

vtadras—
1885 500 500 SfiO 500
1884 500 600 l.'.OO 1,000

ill others—
1885
1884 SOU 8u6 800 806

Total all—
1885 l.'OO 1,000 1,000 1.000
1884 2 300 2.300 4,800 4,800

The above totals for the week show that the movement from
the ports other than Bombay is 1,800 bales less than same
week last year. For the whole of India, thoreifore, the total
shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO BUUOPK FROM ALL, INDIA.

Shipments
to all Europe

front—

1885. 1884. 1883.

This
week.

Si7ice
Jan. I.

This Since
week. Jan. 1.

ThU
week.

Since
Jan. 1.

Bombay
KM otber porta .

14, ICO
1,000

13,000

14,000
l.OvO

13,0G0

19.000
l!.3O0

42.000
4.800

18.000, 26,000
4.50j| 10.600

Total 21,300 46,800 22,500l 36,500

This last statement affords a very interesting comparison of
the total movement for the three years at all India ports.

Alexandiua Receipts and Suipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and foi; the
corresponding week of the previous two years.

Altxiitulrui, F.vypt,
January 7 1884-85. 1883-84 1 38I-SS

Seoeipts (oantarg*)—
Tbls week....
einoe Sept. 1

170.000
2,353,000

90,000
2,142,000

100.000
1,726.000

This
week.

Sinte
Sept. 1.

This
week.

Since
Sept. 1.

This
veek.

Since
Sept. 1.

Exports (bales)—
lu Liverpool..... .... 20,000

9,000
200,000
79.000

12,000 154,000
6,000 68,000,

13,000 1 ^8.000
I'o Continent 9,000| 41,666

Total Europe 29,(j00l270,00&! 1 9,000 222,000' 22,0001179,000
* A. cantar Is 98 lbs.

This statement shows that the i:eceipts for the week end-
ing Jan. 7 were 170,000 cantars and the shipments toi all

Europe 39, 000 bales.

Manchester Market.—Our report received from Manchester
to-night states that the market is flat. We give the prices for
to-day below, and leave previous weeks' price for comparison.

1884-85. 1883-84.

Nov. 7
" 14
.. .21

" 28
Deo. 5
" 12
" 19
" 26

Jan. 2
'• 9

32t €op.
Tviitt.

A. A.
8Si6-8i'ie

8»s •»

3»ia»
8>a 9
39s «
83ls »
87;

SH lbs.

Shirtings.

9
9
9>e
9>8'5
9185
9 5
9 5
9'i«|5

1I. B,

6ia»7
8 «7
9
9
9

d

1

«7 2
«7 2'a

87ma 9',«!5

»7
8 »7
7 97
7 97
7>«a7
7'*»7

Oott'n
Mid.
TJpl's

d.

57ia
51 '19
b%
5i3ie

32s Cop.
IvrisK.

8H Ibt.

Shirtings.

d. .i.

8T,8» 9
8l|a9 9
8^ 9 0^
8!>B » 9>8

5l'ii;8»8 » OieS
b-fg 89,g» 9 |5
5lSie 8% » 8''8 5
a 8% 9 8V5
6 8>s 9 9 S
3>IS|« 8>9 9 9 Is

d. 8. d
6 97 m
6 97 1>«
7 97 1>«
7 97 m
7 97 m
8 97 2>4
5isa6 11>«

5>i36 11><
7 97 1
7 97 1 I

Ooten
Hid.
UpUl

A.

i>
5l?i8
6

51*18
i\
6"l8
5".«
6'*l>
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OvsBULND Movement to January I.--I11 our editorial

columns will be found our overland movement brought down

to the let of January.

CknroN SPiNNiNa and WEA\aNO Mills in India.—We are

indebted to Messrs. Lyon & Co., Bombay, for the following

ery complete statement of cotton spinning and weaving mills

working and in course of erection in India on June 30, 1884:
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Year Beginning September 1.

1884

8ept'mb'r 345.44'.

1,090,385

1,122,164

1,101,211

1883 1882.

October

Bovemb'i

Deoemb'i

Totalyea! 3 662,205j3,479,937

Perc'tage of tot. port 1

receipts Deo. sI.JtVTS

.343,812 326,65f

1,046.0921 930,534

1,030.380 1,094,697

1,059,653 1,112,536

3,514,473

58'38

1881.

429. 77T

B53,19.i

974,04b

996,807

3,253,322

6893

1880.

458,478

1,006,501

1,020,802

3,454,09.'»

5?-80

1879.

333,613
883,492
942,272
956,461

3,120,871

02 39

This statement shows that up to Dec. 31 the receipts at the
ports this year were 183,268 bales more than in 1883 and
147,733 bales more than at the same time in 1883. By adding
to the above totals to Dooember 31 the daily receipts since

that time, we shall be able to reach an exact comparison of
the movei"ent for the different yearsj

1884-85.

3,tiTot.Dc.31

Jan. 1

" 2....
" S.„.
" 4,....

" 5....

" 6....
•• 7....

" 8....

" 9....

Total 3,825,510

Percentage of total

poptreo'pts Jan 9

1883-34.

62,205 3,

10,259

19.022

23,206

B.

25.885
21.98".

15,947

14,637

32,311

479,937

19.952

18,203

18,88e

19.977

14,490

8.

20,021

9.986

16,385

3,618,314

74-58

1882-S3.

3,514,473

49.366

35,488

24,05ti

29,131

33,89.i

31,713

8.

39.653

19,719

1881-82.

3,780,574

62-81

3,253,822

8.

23.33(i

24.3 'S

17.926

23 40.

37.231

17.951

S.

21.610

3,425,133

72-.'ifi

1880-81

3,454,099

20,291

8.

23.424
11,808

13,397

16,773

25.039

17,280

8.

3,i82,liO

fil-lft

1379-80.

3,l'20.87I

15,776

30,208
30,790

8.

23,543

22,906
19,929

17,55t
34,762

3,316,3-il

66-30

S 2 S S- :

.*

•^ a-*?

,

New York Cotton Exchange.—Since the organization of
the Exchange instances have occurred when the laws respect-
ing the disposal of memberships of defaulted or expelled mem-
bers have in certain cases been declared to conflict with the
Constitution of the State of New York, and the carrying out
of the law has thertby been kept in abeyance.
Now, through the recent expulsion of John M. Ewen, a new

feature presents itself. Two members of the E.xchinge have
recorded claims against him. and look to the value of his seat
for re inibur.-emeiit: but section 33 of the laws of the Exchange
directs that upon expulsion of a member all his interest in the
projierty of the Excliange shall revert to and vest absolutely in
the Exchange.

Seats of defaulted members have occasionally been publicly
sold in the Exc-liange room to the highest bidder, and the pro-
ceeds have been divided pro rata amon.£;st their creJitors, in
accordance with the laws of the Exchange; but the above-
mentioned CHse is the first that has arisen as regards the dis-
posal of the seat of an expelled member. Section 33 would
seem to bar the right of creditors to the proceeds of such a
seat, and the members of the Exchange are curious as to the
solution of this new f(ucstion.

Jute Bi-TTfi, BACHiiNO, &c'.—The market has not shown any
great activity for bagging during the past week, few transact-
ions of importance having taken place. There is considerable
doing in small i)arcpls and goods are moving quite freely for
the season. %vith prices ruling steady at S'Vc. for li< lbs
9Jic for \% lbs., lOc. for 2 lbs. and 10-3i^c. for standard 'fades'A fair amount of tr.ide is being done in butts and some 2 500
bales have been taken since our last, and some inquiry is' re-
ported for parcels on the way. Paper grades are held at 1 V(3)
l^ic, whde 2'^@2'<c. are the figures for bagging quaUties.
Comparative Port Receipt9 and Daily Crop Movement—A companson of the port movement by weeks is not accurate

H8 the weeks in different years do not end on the same dav of
the month. We have consequently added to our other standing
tables a dmiy and monthly statement, that the reader mav
constantly have before him the data for seeing the exact relativewoyement for the years named. The movement sinceBaptember 1, 1884, and in previous years, has been as foUowa-

This statement shows that the receipts since Sept. 1 up to
to-night are now 207,166 bales more than they were to the same
day of the month in 1884 and 41,936 bales more than they were
to the same day of the month in 1883. We add to the table
the percentages of total port receipts which had been received
to January 9 in each of the years named.

The Exports op Cotton from New York this week show an
increase, as compared with last week, the total reacliing 14,475
bales, against 13,706 bales last week. Below we give our usual
table, showing the exports of cotton from New York, and their
direction, for each of the last four weeks; also the total exports
and directions since September 1, 1834, and in the last column
the total for the same period of the previous year.

BIPOBTSOP OorrON (bale*) from NBW YOKK SENOB 8BHT. 1. 1884.

JExported to—

Liverpool
Other Britisb ports

lOTALTO OBEAT BBrTAIN

Havre
Other French ports

ToTAi. French

Bremen
Hamburg ...

Otber ports.

TotalTO North. EtiBOPE

8paln,Op'rto,Glbralt'r,&c
All other

roTAt Spain, Ac.......

Sb/ind Total

Week ending-

Dee.-
18.

3,679
447

Dec.
25.

Jan.
1.

Jan.
te.

4,126

1.354
167

1,521

794
1.267
1,493

3,554

9,201

12,938 7.091
2,003

12,938

1.019

1,049

250
1,896

2,146

200

200

16,333

8.775
887

9,094

1,331

1,831

7l5

226
l,0l4

9,662

621
66

637

748
329

2,9.>-.i

1,345

"ise

4,029

97

436 97

12,706 14.475

Same
Total jwriod
since 'preei'ug

Sept. 1. year.

198 0'.5 138,Ki8
2t-,937| 17.<.'55

221,^92 205.923

24,915 21,700
751

25,606: 24,700

1.1.300
33,2U2
4 I,..74

37,136

1,497
5.6!*8

7,1!>5

15.578

61,095

2.967
2,-232

5,199

34 t.lbg 2,16,917

The Following are the Gross Receipts op Cotton at
New York. Boston, Philadelphia and Baltimore for the p^it
week, and since September 1. 1884.

BeeHrU
from-

New York. POSTOS. Philarilph'a Baltimors.

TM> Since Thii Since T.lis Since Thi) Sine*
week. Sept. 1. week. Sept. 1. week. Sept. 1. week. Sept. 1.

.New Orleana. 7,175 118,816 216 ......

Texas 10.73() 113,900 ......

Savannah . .

.

5,102 121,168 4,684 28.4S-2 382 7.8S7 029 88,933

Mobile ,,..••

Florida 674 6,U7 4,196

So. Carolina.

.

9,30S 86,811 1,000 9,891 702 8.453 13 14,U3
No. Carolina.. 605 16,458 1,167 13,343
VIrglnta 14,791 147.593 4.859 45,758 ., ., 10.501 Oifl 66,094
North'n ports 7!3 2,793 4.171 41,024
Tenne8see,&c 6,202 34,061 -,l-i4 62,450 2.120 20,874 6,800 10,003
Foreign 4,-.J78 20

This year... .55,260 715.011) 21,338 214,894 3,154 58.715 ~,245 141,359

TA«t. Vff'T. a«,4n3 713,0(H 19,5.-^5 218,400 S02 50,636
~

7,016 _1 3 7.821

SmpPlNO News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
16-.>,321 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CilKO.NiCLE la.'it Friday. With regard to New York we
include tlie manifests of all vessels cleared up to Thursday
night of this week,

„ Total balei.
New YORK—To LWei-pool, per steamers Alaskn, S86....BcitU-

n>a. 681. ...n-y of Cheater, l,:)19....Cilv of Kiuhmo.d,
2,261, ...HolveUa, 1,191,. ..Lake Wiimcpeg, 2,33i 8,776
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TWoJ ba'et.

TrtHuIl jicr Hluauipr 0»lllno, 6.17 037
To lifiih. 1MM- Mrt-HHior Crv'tttxl, 250 2A0
r,. II M. |.. ; ,1, iiiior 81. I>iiinMit, 021 021
1 ,1 I, >: Ir

I I V I', I M ^uiiicr Cliiitciiil Iiuovllle, ttO 6R
T.i lir. LiK II. iKi-.-li-.inn>r» Oilor.ara .. Klicin, «7.% 748
To Haniimrj.'. iht stpiiniors Kiiiopn, 200 Weetpliallii, 120. 8J)>

To Aiu«fiTiluiii, per Hiviiimr IMiiiri. 8.VJ 850
To Antvvoip, pur stoaiiiuM Juii Itrnjdol, 1.253 Noordlttail,

810 2,093
To Siint.iniler. nor st«uinBrCli:»te»u I,m)v111o,97 97

Nkw OU1.K.VN8—To Liverpool, jht stenniore Bircolima, 4,180
....VniW/.. J,750....Cnllforiil». 3.;i2i>. ...legislator, 4,812

Mlluneso, r>,v VeiiCJiiiolan. 3.'/.'>0 25,421
To Flei'Uvo .d. Eiii^liind. per biirk Qloii Grant. 2,703 2.700
To (Iruusliv, per Btdaiuur Emproaii, 5,«00 ft,0U0

To Havre, per steamer Oboek. O.OilD per ships Florida,
4,02 i... John Tr.il>ey.3.iOi 13,589

To Unnifu, ror Htciiniers Motapedia, 4,020. . . .Ot<v«y Tower,
4,:i0(> 8,926

To Bfireelonn.porHteauior ITlstobal Colon, 5,020 5,i 20
ToOini>:i. per li.irlt (lliisepiie l.iniita. 590 899

MOBILK—Tn l.iveriuHil. per bark KnntUorn. 2,ti00 '-',000

CHAHi.t»TON—'I'o Liverpool, per ship Annie Blngay, 3,177 Up-
land and 101 8e;i i.ilund per liarku Arifo, 2,001 Upland

C\ !•'. Kuncb. 1,400 Upland and 187 Sea Island 8oUd,
l,r>4f. Upland 8,412

To Havre, per bark Sireua, 1,800 Upland 1,800
To Barcelona, tier steamer Llangorse, 4,350 Upland—per

b:iik Terc« L )Vlco, l,700Upland 6,030
8AVAMNAH—To l,lver(pool,perpteanier8l>uniiolnio, 3,70'i?Upland

and 407 •'lea Island ...Evere.st. 4.444 Upland per bark.s

IlelsiiiKor. l.tiSl Upl.ind Maron. l.r>2(t Upland 11,734
To Bremen, ixr steamer Slorra I^ee. 4.567 Upland 4.5'>7

To B;iie(liina. per steamer Wilton. 4.33:1 Upland 4.339
Oalvkstos—To Liverpool, per stcainor Slmoou. 5,508 per

bark Electa, 1.418 6,92(5
WII.MINOTON—To Bremen, per hark Pusnas, 1,813 1.813
NoiU'oi,K—To Liverpool, per steamers Cacuuna, 1.323— Glpls,

5,737 (ieneral Napier, 4,268 per barks Matilda C.
Bniitb, 2,347....03bcr.fa.4.24« 17,910

To Breinerliaven, per steamer Hermann, 3.461 3,461
Nkwpokt Nbws-To Liverpool, per steamer Caconus. 1.S86

—

per .2,127 4,113
Baltimork—To Liverpool, per steamers Circassian, 1,985

Cliy of Truro, 380.... European. 2.150 1,521
Boston— To Liverpool, per steamers Bavarian, 1,707 Ceph-

a!onia, 5J2....Missouii, 2,356.. ..Koiuan, 2,193 6,88^
To .\ntwerp, per steamer Tan Breydel. 18 18

PaiLADtii.rai i—To Liverpool, per steamer British Prince. 350. . 350

Total 162.2n

The particulars of these shipments, arranged in our usual

form, are as follows:
llHlt.

Qfimsby, Amster- Sarce-
Fteel- Havre Bremen dam, rfS lona <t

Liver- trood i£ rf Dor- 1£ Ham- Ant- Sanlan-
pno<. Leith. tiemix. burg. werp. der. Oeuoa. Total.

Hew York. 8.775
N. Orleans. 25,321
Mobile 2.600

8i7 687
8,300 13,5t9

1,077 3.952

Obarleston
Bavannab.

.

Galveston

.

Wilmington
Norfolk
Newport N.
Baltimore.

.

Boston 6,868
PhUadelp'a 350

8.412 1,800
11,734
6,'li6

8,926 5,020

'.'.'.'.'.'. .'.'.'.'.'. 6,056
4,507 4,33J

»7 14.475
599 62.255

2.600
16.26 i

20.610
6,926

1.813 1,813
17,919 3,461 21,380
4,113 4,113
4,^21 4.521

18 6,SS6
350

Total.. 99.852 9,1>7 10,076 1?,031 2.970 15,506 599 162,221

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

the latest dates:

Oalvk.i»ton—For Liverpool—Dec. 31—Bark Roma, 2.185 Jan. 2 —
Steamer Kucliantrnss, 3,911; bark Oustifra. 1.014 Jan. 3~
Barks Aigust Leflljr, 1,821; Chapman, 1,593; Frederloh Weyer,
1,ISj.

For Plectwood—Jan. 2—Birk Edouard Raoul, 1,250.
For Havre-Jan. 8—Bark MeS3el, 2 .'>35.

For Vera Crun-J.in. 2—Steamer Whitney. 751.
Nbw OsLKisg—For Liverpool—Jan. 2- Steamer Eduardo. 4.050

—

Jan. 3—Steamer Escalona. 3.400 Jan. 5—Steamer Francisca,
6,500.

For Havre- Jan. 3- Steamers .\rdaneorrah, 3,329 ; Stag, 6,250.
For Bremen—Jan. 3—Steamer Coronllla. 3.625.
For Genoa .Tan. 5—Bark L:>ulsiana. 1. 100.

Mobile-P r Liv.erpool—Jan. 5—Bark Zebina Goudey. 3,513.
For Bremen—Jan. 3—Brig Palme, 700.

Savannah—For Liverpool—Jan. 5-Hark Imperator, 1,891.
For Havre—Jan. 6—Brii; Ktbel. 650.
For Barcelona—Jan. 5 -Steamer Lancaster, 6,0i)9.
For Genoa—Jan 2— Barii Kusa. 500.

CHAm.K»To.v—For Liverpool- Jan. 5-Stcamer Dr.igon Fly, 3,889—
Jan. ti-Birk Oiua, 1,356.

For Havre-Jan. 3-Bark Nellie T. Guest, 3,001.
For Barcelona -Jan. 8—Steamer Rowenu, 3,350.
For Majorca—Jan. 5— Bark Ciscar. 759.

WiLMI.NoTos—For Liverpool—Jan. 5—Bark Marie, 2,163 Ian. 6—
Burk Louis, 2,278.

NoBFOi.K-For Liverpool—Jan. 6—Bark Nicosia, 617 Jan. 8-Bark
Videlte, 2.010.

For Uavre-Jan. 7- Birk Heiperia, 1,782.
Boston— For Liverpool— Dec. 31—Steamers Iowa, 1,873; Venetian,

2,690 Jan. 3—Steamer Iberian, 787.
Bu.TUiORK—ForLlveriiool—Jan. 2—Steamer Baltimore, 1,856 Jan

a—Steamer Nova Scotlau, 1,893.
For Bremen—Jan. 7—Steamer Hermann, 1,299.

PaiLADELPmA-For Liverpool -Jan. 6 -Steamer Illinois, 042.

m

Below we give aU news received to date of disasters to vessels
carrying cotton from United States ports, &c.

:

Callego, steamer (Span ), from New Orleans for Livcrpool.'prevlously
Imported put iuio Havana witu loss of ruildor, resumed lier voyage
December 31.

^XuonouA. Bt.nmer (Br.), at Havre, from New Orleans. Thirteen
hundred bales of cotton, part ot the cargo of btcamer Rliodorn.
caught lire while on the wharf at Ha\ re January 2, and were more
or less damaged

BERDEKN, b.im, from Mobile for Boston, is ashore six miles south of
Baineuiit City, X. J . and is a total loss.

WAItliEN S.vWYEIi. schooner, from New Orleans for Boston, ashore on
the south side of Naiilucket. has been given up by the wreckert.
Six huudrod and lorty bales of cot on had been saved from the
wreck.

,

BCotton freights the past week have been as follows:

w^

LIvsrpoul. atoam d.

Do snll...(f

Havre, iteaiu e.

Do sail e.

Bremen, steam. .e.

Do sail e.

Hamburg, steam.c.

Do sail e.

Ainst'd'm, steam.c.

Do 8alI...o.

Ileval, steam d.

Do sail e

Baroclona,8tcam.e.

Genoa, steam— e.

Trieste, steam... c.

Antwerp, steam..e.

Satur. iron.

i«-'»3a* 7l8-»3»-
.... .••

'hi' »M'
.... ...-

55) 5St

.... ....

»18' »ia*
.... --••

»a2' »33'

Vi* H'
>»S4* "•64*

',«• »18*

'is-'^aa'

30355f

»82»5l8'

Wtdnu

S0355I

»3a*

Thurt.

'l»-»»»»

50»5St

»32»'l8'

»«4*

"is*

rn.

50»SSt

»3a«»i8'

H-

'l«*
* Compressed. (Per 100 lbs.

Liverpool.—By cable from Liverpool, we have the foUowinij
statement of the week's sales, stocks. Sec, at that port. We
add previous weeks for comparison.

Sales of the week bales.
Of whbli exporters took
Of which speculators took..

Sales .-Vmericaa
Actual export
Forwarded
Total stock-Eitlmated
Of which American—Estim'd

Total impiu-t of the week
Of which Amerluau

Amount alloat
Of which American

Dec. 19. Dee. 26. ,7ait. 2. Jan. 9.

37.000
3.OO0
1,000

24,000
11.000
39.000

529,000
336,000
108,000
78.000

328.000
307.000

•67.00(j
•3.000
-6,000

•11000
'17,000
•43.00C
604,000
417,000
•194,000
'163.000
287,00.)
262,00"

52,000
3,000
5.000

32,000
3,000

42,000
698,000
49S,000
182,000
149,000
339,000
310,000

* For two weeks.

The tone of the Liverpool market for spots and futures each
day of the week ending Jan. 9, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednei. Thursd'y. Friday.

Market, /

13:30 P.M. 5

Mid. Upl' Is

Mid. Orl'ns.

Sales ...

Specifcexp.

Fully
main-
tamed.

6
6I9

8,000
1,000

Steady at
3.81 ad-
vance.

Barely
sLtiaay.

Quiet.

6
6'9

8.000
500

Steady.

6
6i8

8 000
500

Qalel.

6
6>i8
8,000
700

Qolet,

5.»t9
61 16
8,000
1,000

Dull.

5l5,g
6I16

8.000
1.000

Futures
Market, )

12:30i'.M.5

Market, i

5 p.m. (

Steady at
advance.

Qnlet
but

steady

Very dull
at l-6i
decline.

Qolet.

Quiet
and

steady.

Weak.

Buyers at
l.«4 de-
cline.

Basy.

Pteadf.

Barely
steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are g^iven below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

Sat. Jnn. 3. Mod.. Jan. 3. Taee., Jan. 6.

Open Hith Low. Oloi. Open

d.

High

d.

Low. atoi.

d.

Ojwn

d.

BiQh Low. 010$.

d. d. a. i. i. d. d. d
January.--

•

568 5 63 5 63 6 63 5 81 5 81 set 561 3 81 SHI 5 61 561

Jan.-Fet).... 5 63 5 63 5 6S 563 SOI 3 61 5 61 5 61 561 381 5 61 S6t

Ceb.-Marob. 03 6 0S 6 03 6 03 8 01 6 01 60: 6 01 6 01 6 01 6 01 6 01

March-Apr. 07 607 6 07 8 07 8 05 6 03 6 05 8 05 6 05 8 05 6 0} 6 0S

AprU-May.. 8 11 6U 6 II 611 6.00 eOij 6 06 6 09 8 09 609 6 09 6 09

Msy-lune.. 615 6 IS 615 6 15 6H 813 6 13 613 812 613 6 12 6 12

June-July.. 6 18 6 18 6 18 8I61 6 16 616 6 16 8 18 618 6 16 6 16 6 16

Inly-Aug... 6 22 6 22 6 22 8 82 6 19 6 19 610 8 19 619 6 19 6 19 619

Aug.- Sept... 6 28 6 2j 6 22 6 22 8 83 6 23 6 23 6 23 6 83 6 23 6 23 6 23

Sept.-Oct. .

.

.... .... .... .... ....

Oct -Nov.. ... .... .... .... .... .... .... ... ....

Nov.. Deo... ... .... .... .... .... .... .. . ....

Wednes. , Jnn. r. Thnra.. Jan .8. ErI., J an. 9.

Open Bm Low. Clo». Open High

d. d.

£,ow.

d.

Cloe.

4.
,

Open HigH Low.

d.

dot.

d. d. d. d.
1

d- d. d.

January. ... 5 81 5 61 5 60 S60 seo seo 5 39 3 59 1 3 61 5 61 560 380

Jan.-reb ... 3 61 5 61 5 80 5M 3 60 5 CO 5 59 5 59 5 61 561 560 360

Feb.-Marcb. 6 01 601 6 00 6 00 583 563 5 63 382 600 6 00 663 5 68

Maroh-Apr. 6 05 8 03 6 03 6 03 8 0S 6 03 ! a 02 8 02 604 6r4 8 08 6U3

April-May.. 609 609 8 07 8 07 9 07 6O: 8 06 606 6 04 608 6O; 607

May-Jnne.. 6 12 612 6 U Oil 810 6 10 810 810 »11 811 e lU 010

June-Jnly.. 8 16 8 18 613 8 15 6 14 6 14 1
13 6 13 6 13 6 15 8U 614

July-Aug... 6 19 Blli 6 18 6 18 817 8 1; 8 17 617 6 18 6 18 a 18 6 18

Aag.-Sept... 6 23 8 23 6 22 6 2i 6 21 6 21 6 21 621 6 22 6 22 8 22 asa

8ept.-0ct.

.

.... .... .... .... .... ....

Oct.-NoT«.

.

.... .... >.. .... .... .... ....

Nor.-Dec. .

.

.... .... .... .... ....
•

.... ....

BREADSTUFFS.
Feiday. p. M . January 9. 1885.

There has been an important advance in prices of flour in

the past week. The extreme low grades have improved and

the poorer qualities have been almost wholly cleared off the mar-

ket. The general demand has also improved, but of the medium

and better grades there is no scarcity, and the prices have

risen mainly from symroithv with the course ot wheat. The
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chang«B in rye, flour and corn meal are less marked, but m
favor of sellers, but buckwheat flour has declmed.

The wheat market has been under the influence of a very

active speculation, and prices fluctuated widely. In the course

of Saturday and Monday there was a sharp advance. The

buyine for the rise was active and general, having the full

sympathy of the Western and foreign markets, but on Tuesday

and Wednesday there was much depression. Yesterday the

market was again buoyant. To-day the opening was stronger

but on reports by cable that a large amount of tonnage had

been chartered to bring wheat from India to England, there

was a partial decline; still the close was at some further ad-

vance on yesterday's latest values. 'I he lower ocean freights,

early in the week, led to some revival of shipments from this

market, mostly of ungraded red winter. May is becoming a

favorite month with speculators.

DAILT CLOSraO PRICKS OF NO. 2 BED WINTER WHEAT.

Sat.

In elevator ^O^
January delivery 90
February delivery 91'*

March delivery I'SHl

April delivery 95'9

May delivery 9 ,'8

June delivery »'*

3ton.
95
9278
93'8
95%
9714
9S»9
9918

Tuts. Wed. Thurs. Fri.

94>s 92 93 95
90 88% Simi
91 SB's 92 13 93 s»

9278 9m 91>e 95 -Js

94% 93 Mi Qoht 97
96 94'8 9758 98i>B

9ii^ 9538 98

Indian Corn has also been the object of much speculative

action, and prices have advanced. The lower freights have

somewhat stimulated the export movement, Saturday and

Monday were active and buoyant, but in the next two days

part of the advance was lost. A renewed speculation yester-

day was followed today by a variable and unsettled market,

with a dull, thougli slightly dearer, closing, February and

May have been favorite months with speculators, and January

has felt the pressure of a present scarcity,

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

Sot.

In elevator 55
January delivery 51
Felsruiiry delivery 49
March delivery 49
April delivery 49
May delivery 49

Rye and barley have shown an upward tendency, with a

moderate demand, but no speculative features have been de-

veloped.

Oats have shared to some extent in the speculative interest

which wheat and corn have developed, but having no export

status the movement in prices has not been so great, nor the

advance so decided, until yesterday, when a sharp upward turn

took place. To-day the market was quieter and prices more

or less depressed, No. 2 mixed closing at 36c. for Feb., 36c. for

March and 36^^c. for May.

The following are closing quotations :

FlOiJE

Southern bakert' and

Hon. Tues. Wed. Thurs. Fri
Sti 52 »a 52% 52i« 53 >4

51'e 5)«e 5m 51''8 52 's

50% 48% 49 49% 5039
51 49 49 49% 50%
50% 49 49 49% 50%
50 "4 4878 4914 50 50 >4

Pine <)bbl. $2 60® 3 00
Superfine 275»310
Sprlug wheat extrafl. 3 lod 3 40
Mlnu. clear and stra't. 3 80« 5 10
Wiutershlpp'gextras. 3 10» 3 40
Winter XX 4 359 5 15
Patents 4 50» 5 50
Ulty snipiiugez 325a 4
Boutb'n com: extxae.. 3 25a

Wbeat—
Spnng.per bnab.
Spring No. 2
Red winter. No. 2
Bed winter
White

Oom—West, mlxod
West. mix. Mo. 2.
West, white
White Southern..
Tellow Southern.

(amlly brands $4 83a
Bys ttour, superflne.. 3 25a
Com ineai—
Weotem, &c 3 00a
Brandywlne, *o a

Buck wheat flour per
lOOlbs 185a

75 9 97
93 B 95
94 a »fi

75 98
85 a 9(i

48 9 55
53^9 54^
51 a 53
51 9 55
50 « 53

4 60

OKAIN.

Rye—Western 60 a
State (15 a

Oats—Slixed 35 9
White 37is»
No. 2 mixed... 36 »
No. 2 white 37>4a

Bucltwheat 48 «
Barlev-No. 1 Canada. 83 a
No. 2 Canada 75 9
State, two-rowed 59 a
State, six-rowed .... 68 a

5 50
3 60

3 25
3 3j

2 00

61
67
38
41
361-1

41
50
86
80
60
70

The movement of breadstuffs to market is indicated in thi
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arrange<l so as to present the compara-
tive movement for the week ending Jan. 3 and since Aug, 1
for each of the last three years;

Stuiptt tn—

Ohioago
Milwaukee

.

Toledo
Detroit... ,

Cleveland. .

Bt.IiOQU ...

Peoria.

Dnlatb

Tot.wk. '»S

Same wk. SI

Same wk. t-S

Bktct ftUnih
1864-6

itm^ .

9Umr. WItMt. Oom.

BM«.18«lt>r BluVSOUw B<uKSHIb>
10,208

107,810

ii,4£6

l.A'.O

1,8G8

17.0«
HO

«3S.427

839.306

148.290

115,813

M.000
131,8re

4,750

134.71)0

801,986 1,430,021

188,092 1.137,387

191.280 1,000,253

4,045,811

4J)66.8a9

4.780.748

78,579.398

Bl,7a3.l»;

ii.nn.mi

1,046.383

li.OJO

88.314

66,019

11.S00

6M.350
110.530

2,017,070

2.059.878

1,824,836

40,3)18,498

51,057.331

35.340.887

Buthjaaibt

342,066

12,100

2,339

11,451

U.BOO
54,700

100,290

884.448

833,711

934,559

30,805,332

38,648,030

84.883.564

Barl^.

Biuk.48U»

135,077

68,163

8.8S8

8,000

77,800

16,800

314.322

240.113

426,457

0,873,711

11.730,429

8,080,885

Bye.

The comparative shipments of flour and grain from the same

ports from Dec. 22, 1884, to Jan. 3, 1885, inclusive, for four

years, siiow as follows:
1885. 1884. 1883.

Fioar bbls. 413,789 327,328 529.911
1882.
252,730

Wheat

.

Corn ..

Oats...,
BiU-ley
Rye ...

...bush.

Buh.5ei.'.

15,671

8,120

1,026

l'oCal«ra!n

• 619,3S9
1,886,556
677,876
260,337
51,9U8

3,526,066

561,212
1,8,= 4.179
65i.097
233,374
57,133

646,328
2,619.283
1,051,792
l-i8.337
73,210

.550,814
1,422,772
745,211
331.20»
94.600

4,818,950 3,144.600_ 3.361,199

Below are the rail shipments from Westlrn lake and river

ports for four years;

Flour .. bbls.

1885.
Wee*:

Jan. 3
207,720

Wheat ^iah. 316,778
Corn 914..164

Outs 369,172
Barley 125,701
Rye 22.6,d7

1884.
TTeefc

Jan. 5.

147,896

269,378
901,8^5
336,623
116,523
32.907

1883.
Week

Jan. 6.

266.747

231.278
1,174,272
478,72-1
204.339
31,314

1882.
Week
Jan. 7.
143.162

314.273
671,339
337,277
118,265
44,368

rotaH...,. ...1,751675 1,657,216 2,119,929 1,185,.572

The rail and' lake shipments from same, ports for last four

wetjKs were:
Week Flour,

sndina— bbls.

Jan.3.'85 207,720
Dec.27'84 206,0ti9
Dec.20'84 249,!'10
Deo.13'84 271,Sz9

Wkeat,
bnsh.
31'i,778
332,611
409,794
226,993

Oom,
bush.
918,926
967.630

1,021,063
1,676.756

bttsh.

3J9.172
30 5.701
499,302
554,5'>3

Bnrl-.y,
bttfh

128,704
131,63.*
194.952
182,201

Bye,
bJi^'i,

22,657
29,231
18.694
17.028

Tjt,4w 935.534 1,288,176 4,3^ 1,38) 1.721.741 6)7.490 37,630
4w'k8-8;. 813,498 1.33J,331 3,939.320 1,520,192 670,760 187,930

The receipts of flour and grain at the seaboard ports for the

week ended Jan, 3 follow:

Floiir,

At— obis.

NewYork 105,102
Boston 43,393
Portland 2,929
Montreal 5,913
Philadelphia... 25.079
Baltimore 30,515
Newp't News
New Orleans... 6,267

6,500

3,850

7.500

87,870

100,238

95,140

3.327.975

5,202,760

8.498,210

Wheat,
bush.

233,196
41,350
30,937
29,224

101,400
93,992

27

Oorn,
bush.

517,656
122,9i5
lO.OcO

800
147,600
261,766
45,186
281,223

buxn-.

197,703
126.350

4.0UO
4,400

6l,00l)
16,048

29,605

Barleu.
bush

54,373
4,1«0

!2,656
21,600

Rye
bush .

10,494
2,100

1,108
600
200

Total week
Cor, week 'P4

219 193 530,0281,390,156 422,111 82,725 14,502

«, »o<,= I,.' 274,421 228.163 707,913 290,437 125,750 21,998

The total receipts at the same ports for the period from Deo.

33, 188i, to Jan, 3, 1385, compare as follows for four years:

1885 1884. 1883 1882.

Flour bbls, 425,6:!1 511,006 635,178 400,613

Wheat..
Corn ...

Oats
Barley.

.

Rye

. . bnsh. 1,047,47 > 474,657 2,090,778 911,003
2,853,338 1,546,576 2,839,099 1,311,792
663,097 523,077 850,761 704,421
192,310 295,750 173,1,53 207,912
21,072- 80,752 29,523 11,161

Total grain ... 4,777,290 2,92o\312 5.993,330 3,147,192

The exports from the several seaboard ports for the week
ending Jan. 3, 1S85, are shown in the annexed statement:

Exports
JYom - Wheal.

Bush.

Oom. Flour. Oats. Bye. Pea.1.

Busk. BUS. Bush. Bush. Busk

.

NewYork 472.494 376,772 83,574 51,8.57 19,430 1,174
Boston . 16 2 U 217,629 52,029
Portliiml. 30,837 2,429 16,513
Miintieal,
I'hilailel.. 72,265 192,740 13,!V99 .....

Baltiin're 114,600 268,610 37,211 7,743
N. Oil'ns 317,570 273 ......

N. News. 84,0U0

Total w'k. 790,430 1,373,357 190,103 51,8.57 27,223 17,687
8*me tlm^'

1834. .. 663,934 ! 350,379 161,439 3,650 46.423 26,839

The destination of these exports is as below.- We add the
corresponding period of Last year for comparison:

Flour. Wheat. Ofl •n.

Exports
for teeeh

to-
1885.
Week,

Jan. 3.

1884.
Week,

Jan. 5,

1885.
Week.

Jan. 3.

1884.
Week,

Jan. 5.

1'85
Week,

Jan. 3.

1884,
Week.

Jan. 5.

Un.King.
Contin'nt
S.&C.Am
W. Indies
Bnt.eol's
Oth.c'n'ts

Bbls
143,527

5,263
26,955
9,990
3,515
835

Bbls.
116.932

8,532
8.594

12.884
14,219

773

Bush.
251,282
539,148

Bush.
492,583
171,365

6

Bush.
929.826
418,896
lli,781
4.625
2,050
1,179

Bush.
293,000
16,551
33,318
3,726
2,618
1,166

Total .. 190,105 161,939 790,430 663,954 1,373,357 330,379

By adding this week's movement to our previous totals we
have the following statement of exports this season and last

season:

JTour. Wheat. Oorn.

<xpoTU sinci 18S4-5. 1868-4. 1884-5. lSf3-4. 1884*. 1883-4.

A.U9. 86, to- 4118. 85 to Xuj. 27 to Aug. 25 to Aut. 27 to Al^f. 85 to Aug. 87 to

Jan. 3. Jan. 5. Jan. 8. Jan. 5. Jan. S. Jan. 5,

BW». Bbls. Bu'K Bush. Bush. Bush.

Dn.Kh>gdom 8,991,029 2,102,183 11.206,501 10.9(15.826 6,667.101 13,1 ft! ,200

oontiaent . .

.

195.448 150.784 12,802,311 6,292.830 1,51«,&S7 3,09S,7«2

S 4C. Am... 2S0,784 236.638 34,905 543 422,H62 492,516

West Indies. 315,346 307,503 81,538 136.Hla 172,075

Brtt.Cornles 298.7:18 286,866 146 8,010 40.120 79,406

Oth. oonntr'» ia,.S2» 15,151 18,718 600 56.2 1» 107,391

ToUl s.:n4,n'>5 3.000.026 24 nno.s'ii 17.2'«fl.517 R.873.:in 10.134 S70
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The visible supply of grain, comprising the BtooKs in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Jan. 8, 1885, was at
foUowB:

In tlore at—
Now York
Do allout (oat.)

Albany
Bumao
ChlcaKO
Nnwiiort News...
Milwaukee
Uululli
Toledo
Uetnilt
Oswi'tto
Ht. U)u1h
Cluoiunutl
Boa1011

Toronto (Deo. 27)
Montreal
Philailelplila
PtMiriii

liitliiina]>olU

Kaii.sax Cily
HalUmore
Dowt Misslaslppl.
On rail

Tot. Jan. 3, '85.

T.it. Dec. 27. '84.

Tot. Jan. ."). '84.

T.)i. Jan. fi, "83.

Tot. Jan. 7, '82.

Whtnt,
huttlt.

8,.'>nti..")0ii

10it,(>:H

1,000
2308,000

13,«65,189
I.M.ISO

3.>04,1)16
4..^;.G,liU
2.8l4,4tit
642.a46
lOS.fiOO

2,523,325
51,M04
341.920
192,0it4
282,333

1,000,118
7,173

.'47,900

909.969
8b0,57O

Com,
btisfi .

319.997
114.1^6

9,500
15,0OO

1,026.255
45,l8(i

Oalf,
biuh

475,458

45,000
lO.OOO

643,335

Barley,
bu»/i

158,6.^n
149,500
120.000
333,000
72,431

b"SK
(12,731

218,£62
2,00
407

107.568

303,000

46,104
35,149
105,000
588..'«13

7,912
276.102

1,179
2,562

114,57H
9.20.5

12.700
5,i,155
237,106

4,.562
828,526

26.857
11,743

2,321 83,887 16,824

53,288
4'>7

2.500
27,105
6 868
2,337
1,101
3,874

«H,504
51.982

479,972
875

6.555
113.388
107.728
100,400

2,s(i0

3,994

1 1 ,4'27

498,000
38,467
47,0-'3
49.996
114,0U
38,070

1,108
2,000
1.512

29,272

299,000 32,500 21,657

43,3(16,972 4,754,497 2,347.970 1,751,9:14 567.2il
43,382.190 4.124,>'12 2,319,974 1.935.587 624 313
3.'..506.'i84 20,120.133 6,108.436 3,273,932 2,672,206
21,315.550 9,229,144 4.425,5!*8 3,004,030 1,541,978
17,530,421 16,420,381 2,623,193 2,818,535 1,248,964

THE DRY GOODS TRADE.
Fbiday, F H., January 9, 1885.

The past week has developed rather more activity in a few

departments of the dry goods trade, but tlie general market

continues quiet. There was a considerable influx of wholesale

buyers from the South and Southwest, but their purchases

were mainly confined to a few specialties adapted to the

coming season, and to such staple goods as hosiery, spring

imderwear, notions, etc. Tlie demand fcr staple cotton and

woolen fabrics was comparatively small, because leading job-

bers are pretty well supplied with the former, and clothiers are

still operating in the latter with a degree of caution bordering

upon timidity. In foreign goods there was no movement of

importance, although there waa more inquiry for certain

descriptions (as hosiery, fabric gloves, etc.) by department

buyers for local and out-of-town houses. The jobbing trade

has presented the quiet appearance usually witnessed at this

stage of the season, but a somewhat increased package busi-

ness was done in domestics, prints, etc., by a few of the large

jobbers. The outlook continues fairly satisfactory, but buyers

are evidently inclined to pursue a conservative policy for

some time to come, judging by the caution they have thus far

shown in making their selections for next season. Collections

are reported very fair by commission houses and importers,

but small retailers are paying up less promptly than could be

desired, and some complaint on this 8(Sore is consequently

beard in jobbing circles.

Domestic Cotton Goods.—The year has opened with a fair

export movement in domestics, 5,196 packages liaving been

shipped from this port the past week, against 3,669 for the

same period last year, and 3,917 in 1883. Tlie week's exports

included 2,527 packages to Great Britain, 1,000 to French pos-

sessions in Africa, 1,000 to China, 375 to Chili, 134 to U. S, of

Colombia, 92 to Brazil, &c. The demand for brown and
bleached goods was comparatively light at first hands, and
there was only a moderate call for colored cottons, aside from
cottonades, camlets, denims and cheviots, in which a fair

business was done in some quarters. Prices of plain and
colored cottond ruled steedy, but there was less disposition to

advance current quotations. Print cloths were in moderate
demand and unchanged on the basis of 3 3-16c. for 64x04
"spots" and 3 13-16c. for .50x608. The Fall River Mills have
notified their operatives that a reduction in wages of 10 per
cent will shortly be made, owing to the low prices obtainable
for print cloths and the continued high cost of the staple.

Medium and light prints have been opened by a few of the

leading agents at last seaeon's prices, and a fair business was
done in certain makes. Ginghams and woven wash fabricg

were more active, and there was a fair business in printed
lawns, piques, cotton-dress goods, spring hosiery and gauze
and merino underweiu-.
Print Cloths.—The following shows the course of the

market during the week

:

COTTOM
KZCnANOK

I

Satardar

Monday

Tueaday

.

Wed'day.

Thunday

Krtday....

Total.. .

SfoU.

Toiit. Priet.

Dull.

Dull.

Dull.

Uull.

Dull.

Dull.

3-lS

3'IB

315

8-16

315

8' 15

Tme.

gulot
and

teadr.
giilnt
and

•taadr.

Quiet
and

•toady.

gulet
and

steuu V

.

Quiet
and

steady.

Quiet
.ind

Htoudy.

ALU or rimniia.

Jtmuary.

Price

Balai

Price

8al«a

Price

Sales

Price

Sales

Price
Sales

Price

Hales

Februarit,

Price

Sales

Price-

BalM

Price
Sales

Price
Salea

Price

Sales

Price

Sales

March.

Price
Sales

Price

Sales

Price
Sales

Prloe

Sales

Price
Sales

Price 3!l»

Sales 2.000

nuiL

?.000 3.000
Transferable Nollc»<-Saturd«y, S-iOj Monday, 8-«): Tuesday, 3-20; Wednes-

day, 880 : Thursday. 3 UO ; Friday. 320.

Dome&tic Woolen Goods.—The demand for nearly all de-

scriptions of men's-wear %voolen3 has continued unsatisfactory,

and there was a light business in most kinds of miscellaneous
woolens. Worsted coatings and suitings were, however, in

fair demand, and important deliveries of the-ie fabrics were
made by agents on account of former orders. Cassimeres ruled

quiet, though there were buyers in the market prepared to

take hold at prices too low to be entertained by manufacturers'

agents. Satinets were in meagre demand, and there was an
inconsiderable business in Kentucky jeans and doeskins.

Cloakings ruled quiet, and tricots were lightly dealt in, but
fair orders were placed for Jersey cloths. Seasonable styles

of ladies' wool sackings and suitinais were quiet.'.but a consider-

able business was done in light weight fabrics for the coming
season. Worsted dress goods have not as yet become active,

because spring styles are not generally shown by agents.

Flannels and blankets were taken in small lots by retailere,

but the demand at first hands was light and unimportant.
Foreign Dry Goods.—The situation in the market for for-

eign dry goods is practically unchanged, the usual "between-
seasons" quiet having pervaded nearly all departments. Some
fair-sized parcels of spring dress goods were delivered by im-
porters on account of early orders, and there was a moder-
ately enlarged business in British and German hosiery and
fabric gloves, but in other respects the market was so quiet
hat detailed remarks are unnecessary.

Importatlona of Dry Gootfa.

The importations of dry goods at this port for the week
ending Jan. 8, 1885, and since January 1, and the same facts
for the corresponding periods are as follows:
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^rttst Companies.

United States Trust Co.
OF NEW YORK.

No. 49 WALL STRBBT.

rapltal,
Surplna,

' $2,000,000
3,541,008

THU oumpuir 1« • le«r»l deposltorrfor moneTj paid

lDtooourt,iin3 I. aathorlied to act a« imardlan or

'*"{StKkIst'*AI.LOW1£D on £KPp8IT8,
vhloli may be made at anj time, and withdrawn aftei

aTedaTi'noUoe.andwlll be entitled to Interest for

the whole Omethey may remain with the company.
Bzecntora. admlnlrtratore. or trustees of estates

and females onaocustomed to thetransactlon of bosl-

•ss. as well as relUriousand benevolent Institutions,

irtU and this company a conTenient depository fOT

wnay. JOUNA. STBWAKT, President." WILLIAM H. MACY, Vlce-Pre8ldent_

JAMES 8. CLAKK. Second VIce-PresH

fatife H'tsAtmtuXs,

K

TRVSTEEa:
Dan. B. Arnold, rJames Low,
Thomas Slooomb.W. W.Phelps.
CharlM K. Bill. T). Wllll« James.
Wilson O. Hunt. John J. Astor.

Wm II. Macy. John A. Stewart.
Clinton Ollbert, S..M. Buckingham
Daniel D. Lord, U.K. I.awrence.

OeotKe T. Adee. Isaac N. Phelps,

gsmael Sloan. iBrs^tus rornine.
W. Bayard CuttitiK-

HKNRYL. THOKNKLL. Secretary.

LOU18 Q. HA M PTON. Asslstajit Secretan

8. B. Chittenden.
John U.Khoade^
Anson P. Stokes.
Kobt. B.MIntnrr
Geo. H. Warren
tieorne Bliss.
William I.lbbej
John C. Brown,
Bdward Cooper.

The Union Trust Co.,
811 AND fllS CHBSTNUT STRKKT,

PHILADELPHIA.
Authorised Capital *l'2SS'SS!i
Paid-up Capital 000.000

Charter Peroetual.
Acts as Kxecutor, Administrator. Assignee. Re-

oelTer. Guardian. Attorney. Agent, Trustee and Com-
mittee, alone or In connection with an Individual

Takes chame of property ; collects and remits In-

terest and income promptly, and discharges faith-

ully the duties of every trust known to the law.

All trust assets kept separate from those of the
Company.
BurKlar-Proof Safes and Boxes (havintt chrome

teel doors) to rent at »5 to 160 per annum, in their

new and elegant chrome steel.

Fire and Bariclar-Proaf V&alta,
protected by Improved time locks.
Wills kept in Vaults without charge.
Bonds iind !-t..i:k8. Plate and all vaiuuble!! securely

kept, under Kuaranlee. at modenite charges.
Car trusts iind other approved securities for sale.

Money received on deposit at interest.

JA8. Wl.NO. Pres't. JOH.N G. KKAUINO. V.-Pres'l
MAULON ». STOKE>. Treasurer* Secretary.

I>. R. PATTKHSON. Trust OfBoer.

OIBKCTOR8.—James Long. Alfred S. Uillett. Alllsoi

White. Dr. Chas. P. Turner. William S Price. John
T. Monroe. W. J Nead, Thos. H. Palton, John G.
Heading. Jas. S. Martin, 1). Hayes Agnew. M. D..

Joe. 1. Keefe. Robert, Pattersor.. ThetKlor C. Kngel.
Jacob Naylor. 'I'lu-s. <;. llooii. Kdward L. Perkins.
Pbiladelphia; Samuel Kiddle. (JLK.v UIKIH.E. Pa.:
Dr. Georse W. Kelly. Hakkisiu"iig, Ph.: J. Simpson
Africa. Ulntinoijo.n ; Henry S. Eckert. Keaui.no;
Bdmund S. Doty. Mipflintown ; W. W. II. Davis.
DorLrHTowN ; R. E. Monaghan, WXST Chestkk:
» lias. W.Cwtper. Al.l.KNTuWN.

FPOKT OF THE CONDITION OF THE
^.PHENIX NATIONAL BANK, of the

Cltv of New York, at New York, in the State f>f

New York, at the close of business December 20.

KESO0RCKS.
Loans and discounts J2J24S.779 72

Overdrafts •.•,;; ooA'onn no
U S bonds to secure circulation 300.000 00

Clearing House loan certiflcatee of
<>„„„, no

other banks •••• ••• Sim?! i^
Other stocks, bonds and niortgages. .

.

87-»3« »
Due from other National banks ^§'??S S
Due from State banks .ind bankers.. ..

„\J-}^^
02

Real estate, furniture andfl^ures.... 3^U^ 00

Current expenses and taxes paid 30.187 17

Premiumspald oS'Sh ?n
Checks and other cash Items

JS-??.o TS
KxchangcB fur Clearing House ^'SS? ]S,

Billsi>f other banks ;••• .• ""'"IV xV
h ract'i paper cur'cy. nickels & pennies. 44 24

Specie lJ4o.5£0'i uu

Legaitendernotes. 212,550 00

Kedemptlonfundwith U.S. Treasurer ,_,^ „
(5 per cent of circulation) 13.500 00

The Brooklyn Trust Co.
Cor. of Montage A Clinton its.. Brooklyn. N. T.

This Company Is authorized by special charter to
act as receiver, trustee, guardian, executor or ad-
nintstrator.
It can act as agent In the sale or management of

real estate, collect Interest or dividends, receive
arlstry and transfer books, or make purchase and

e of Government and other securities.
Religious and charitable institutions, and persons

unaccustomed to the transaction of business, will
find this Company a safe and convenient depository
for money. RIPl.KY KOPKS. President.

BUMUND W. roRLlKS, Vice-Pres't.
TKUSTKKS:

Joelah O. Low. B. F. Knowlton. Q. B. Plerrepont.
Alex. M. White. John T. Martin. Henry K. Sheldon.
A. A. Low. Wm. C. Kingsiey. C. 1). Wood.
Alex. MeCne. Fred. Cromwell, Wm. H. Male,
Mleh'lChaunoey.Jonn P. Holfe, Henry Sanger
Wm. B. Kendall. B W. Corlles. Ripley Ropes.

_Jas. Ko88 CURtLAX. Secretary.

T H B

Provident Lite&TrustCo
OF PHII.ADEL,PHIA.
Incorporated Third Mo.. 22d. 1805.

(CflARTKR PERPETUAL.)
CAPITAL »I,000,000

ASiliETS 914,583,444 SS.
INSURE LIVK8, OHA.NT ANNUITIES, RB-

CEIVK MO.NKY I'N DEl'OSIT, returnable on de-
mand, or on which Interest is allowed, and are empow-
•red by law to act as EXECCTDRS, ADMINISTRA-
TORS, TRUSTEES. (il.ARDlANS. ASSIGNEE.'*.
0OMMITTBB8. RECBIVEKS. AGENTS, etc., lor
the falthfiil performan'ce of which their capital and
orplua fund fumlab ample security.
All trust funds and Investments are kept separate

and apart from the assets of the company.
The Inc^jnie of parties residing abroad carefully

collected anil duly reniltted.
8A.M'L K. SIUl'l.EV, President.
T. W18TAR BKOWN. Vice-President.
ABA 8. WING. Vice-President and Actuary.

Metropolitan Trust Co.,
Mills Building, 35 Wall St., New York.

PAID VP CAPITAL, >1,000,000.
Daalaiiatad a* a legal Depoaitory by order of So-pcoM Coon. Racelve dapoaite of money on Intereit,

Mt as flaoal or transfer agent, or trustee for corpora-
ttona and accept and diecute any legal trusts from

as fs -

Total t4,68l.497 79
LIABILITraS

Capital Stock paid in
*'-Sffi'!JS mSurplMS fund ,SS''iin 12

Undivided profits ' liw..1iy .ii

Niitvinui bank notes outstanding 258.000 00

Dividends unpaid ................ 8,016 80

IndividUiil denosits subject to check.. 8,251 .135 \»

Demand certificates of deposit ..g'^SSSS
Certified checks....... "I'^V S
Cashier's checl<s outstanding

.,„S-ISi S
Due to other National nanks 492.028 19

Due to Stjite banks and bankers 112.8«« 81

Total »4,681.497 79

State of New York. County of New York, ss:

I ALFRED M, BULL. Cashier of the above-
named bank, do solemnly .swear that the above
statement is true to I he b<'8t of my knowledge and
Delief. ALFRED M. BULL. Cashier.
Subscribed and sworn to before me this 3l8t day

of December. 1884. ELIJAH H. Rikeb,
Correct-Attest:

^^^^^^ ^^^JJoUiry Public.

D.G.BACON. > Directors.
r. W. GOOLD. S

REPORT OF THE CONDITIOV OF THE
ClIATIIAti NATIONAL liANK at Now

York, in tht^ State of New York, at the close of
business December 80. 1884

:

KKSOtTRCKS.
Loans and discounts t3,847.057 73
Overdrafts „ 53a «2

U. S. bonds to secure circulation 50.000 00

Other stocks, bonds and mortgages 3.000 00

Due from other National banks.. 417.945 77
Duo from State banks and bankers 26.430 09
Real estate, furniture, and fixtures 23.106 32
<'urront expenses and taxes paid 37.67^ 48
Chocks and other cash items 37,924 90
Kxcliangea for Clearing House 389.197 07
Bills of other Banks 4.800 00
Specie 498.567 48
Legaitendernotes 50i!,e34 00
Redemption fund with U. S. Treasur-
er (5 per cent of circulation) 2,250 00
Due from U. S. Trensurer. other than
5 per cent redemption fund 7,000 00

Total 15,828.221 32
liabiliths.

Caiiital stock paid in »450.000 00
Surplusfund 250.000 00
Undivided profits 98.787 14
National Bank notes outstanding 45.000 fio

Dividends unpaid 362 25
Individual deposits subject tocheck ... 3.637.513 19
Demand cert iticates of deposit 4.202 «H
Certified checks 97,693 77
Cashier's checks outstanding 217 11
Due to other National banks 481,'^79 40
Due to State banks and ban kera 263,165 98

Total $5,328,221 52

State of New York, County of New York, ss;

I. H. P. DORE.Mr8. Cashier of the above-named
bank, do solemnly swear that the above state-
ment Is true to the best of my knowledge and
belief. H. P. DORBMUS. Cashier.
Subscribed and sworn to before me this 2d day

of January, 1885. JOHN W. HEsiSE.
Correct—Attest

:

Notary Public.
H. M. ANTHONY. )

ALFRED F. CROSS, > Directors.
DAN. B. SMITH. S

Commercial ©ards.

Commjercial ©arils.

BlisSjFabyan & Co.,
New York, Boston, Philadelphia,

SKLLINQ AGENTS FOR LEADING BRANDS
XROWN Sc. BLBACHBD SHIRTINGS

AND SHBBTINGS,
PRINTS, DENIMS. TICKS. DUCKS, *fl.

r«nrela, (tnUts,W1tite Goods &. Hosier)
DrOU, ShMtingt, <te., for Export Trat'e.

Brown,Wood&Kingman
SELLING AGENTS FOR

Geo. H. Glloert inte. Co.,
Arlington Mills, Freeman Mfg. Co.,
Xenfreir Mfg. Co., Jauiex Phillips, Jr.

Fltcbburg Worsted Co.,
<jeorge IVbltney, Continental Mills,

Lincoln Mills.

BOSTON, 31 Bedford Street.

Trm -.rrvtjo-fSS & 60 Worth Street, and
>1.W YOKK.J35 ^ 3y TiiQiuaB Street.

BAGGING.
tVARREN, JOKES & ORATZ

ST. LOUIS, Mo.

tiaiiufaoturers' Agents for the sale of Jute Baggloi

IMPORTSKS OF

IRO^ rOXTOV TIE$i.

or corporations on
Blier companies.
thomaSiiii.

favorable tarms si

...,,..„„ .......HOUSE, President.
rRKDKRlC D. TAPPKN. Vloe-Presldani
WALTER J. BRITTIN. Baorvtaa.

BrinckerhofF, Turner

& Co.,
Manufacturers and Dealers la

COTTON SAILDUCK
And all klnda ot

OOTTON CANVAS, FELTING DUCK, CAh
COVERING. BAGGING, HAVENS DUCK, SAIL

TWINES, *C., "ONTARIO" 8BAMLE88
BAGS, "AWNING STBlPBa

Also, Agenta

UNITED 8TATBS BUNTING CO.
A full supply, all Widths and Colors, always in stoo

No. 109 Dnane Street.

Joy, Lincoln & Motle)^,
43 A 45 WHiTi Strut, 16 Chacncit STHin

NEW YORK. BOSTON.
Aouns roB

Ocean Mills Co. Atlantic Cotton millK,
Peabody Mills, chlcopee Mfg. Co..

Bllerton New Mills. White Mlg. Co.
Saratosa Victory mfg. Co.,

Hoaterr UMl Yarn fllUia

Bullard & Wheeler,
119 MAIDBN LANB,

NEW YORK.
BAOOING AIVD IRON TIES,

(FOB BALING COTTON.)
Agents for the following brands of Jute Bagging,

' Kagle Mlll8.""Brooklyn City.""GGorKia.""Carolina.'
' .Kevins. O." "Union Star." "Salem." "Horlcon .Mills,"

-lersey Mills " and " Dover Mills."
IMPOBTKKS OK IKON TIES.

ltiX)Iicatl0tts.

OF

Railroad Securities

JANUARY, 1885.

OEM^RIPTION; INCOME;
PRICES; DIVIDEiVDS.

CONTENT 8.

Railroad Securities.—
A Description of the Stocks and Bonds ,

AND A Statement of the Income lor foox
years past, its well as the annual charges
aisainst incoine. of all Railroads whose
securitie* are commonly sold in the markets
of Now York, Boslou, Philadelphia and
Baltimore.

Highest and Lowest Prices, Monthly.—
Ukited States Securities—For the years
1883 and 1881.

Bailroad Bonds and Stocks inNew York—
For the years 1883 and 1884.

Railroad Bonds and Stocks in Boston—
For the years 1883 and 1884.

Railroad and Canal Bonds and Stocks ni
Philadelphia—For the years. 1883 and
1884.

Railroad Bonds and Stocks in Baltimore—
For the years 1883 and 1884.

Range of Prices by Tears.

—

Yearly Range or Actitb Stocks—Date of

highest and lowest prices made in the yean
1862. 1883 and 1884.

OiTidends.

—

DnriDENDs ON Railsoao Stocks sold at the
Exchanges in New York, Boston, Philadel-
phia and Baltimore, paid during each of

the seven years, 1878 to 18^4, inclusive.

Bailroad Earnings.

—

Oross and Net Earnings se far as reported
in 18n4, in comparison with csrrespendlng
periods of 1883.

Pric« in Red Leather Corers, - - $1 OD

To Subscribers of th« Chr«iiicle, 7&

WILLIAM B. DANA St CO.,

79 A 81 WILLIAM BTKEtT, NEW YORK
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%tisnxvMct,

OFFICE OF THS

ATLANTIC
Mutual Insurance Co.,

NEW YORK, Jannanr 24, 1884.

The TrnBtees, In oonfonuity to the Charter of

the CoiiijiBiiy, submit the following Statement

of Its ttllalrs on the 31st December, 1883:

Premiums i>u Marine Klgks from

Ist January, 1883, to 3 Ist De-

cember, 1883 ^,168,063 10

Premiums on Policies not marked
oirist January, 1883 1,539,232 53

Total Marine Premiums $5,708,185 63

Premiums marked olT from lat

January, 1883, to 31st Decem-
ber, 1883 $4,260,423 93

Losses paid during the same
period $1,901,042 38

Ketnms of Premiums and Ex-

penses $850,080 76

The Company has the following Assets, vii.:

United States and State of New
York Stock, Ctty, Bank and
other Stocks.. $8,666,795 00

Loans secured by Stocks and
otherwise 1,956,500 00

Keal Estate and Claims due the

Company, estimated at 425,( 00 00
Premium Notes and Bills Re-

celvaule 1,588,306 79
Cash In Bank 335,710 6

Amount ^ $12,972,312 47

BIX PEE CENT INTEREST on the outstand-

ing oertlflcates of proflts will be paid to the hold-

ers thereof, or their legal representatives, on
and after Tuesday, the Fifth of February next.

THE OUTSTANDING CERTIFICATES of

the Issue of 1879 will be redeemed and paid to

the holders thereof, or their legal representa-

tives, OH and after Tuesday, the Fifth of Feb
mary next, from which date all interest thereon
will cease. The certUcates to be produced at

the time of payment and canceled.

A DIVrDEND OF FORTY PER CENT is

declared on the net earned premiums of the
Company, for the year ending 3l8t December,
1883, for which certificates will be Issued on
and after Tuesday, the Sixth of May next.

By order of the Board,

J. H. CHAPmAN, Secretary.

TRUSTEES.
J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Charles H. Russell,

James Low,
David Lane,

Gordon W. Bumham,
A. A. Raven,
Wm. Bturgls,

Benjamin H. Field,

ioeloh O. Low,
William E. Dodge,
Royal Phelps,

C. A. Hand,
John D. Hewlett,

William H. Webb,
Charles P. Burdett,

Horace Gray,
Edmund W. CorUes,
Adolph Lemoyne,
Robt. B. Mlnturn,
Charles H. Marshall,
John Elliott,

James G. De Forest,

Charles D. Leyerioh,
William Bryce,
WlUlam H. Fogg,
Thomas B. Coddlngton,
Horace K. Thurber,
William Degroot,
John L. Rlker,

N. Denton Smith,

George Bliss,

William H. Maoy,

JOHN D. J0«E8, President,

CHARLES DENNIS, Vloe-Presldent.

W, H. H. MOORE, 2d Vloo-Prealdent.

A. A. RAVEN. 3d Tloe-PrealdMit.

%wmvwncz.

The United States Life

Insurance Co.
IN THE CITY OF NEIV YORK,

(ouuanize:!) in isso.)

Sftl, 2«2 Si 203 Broadway, New York.

T. II. BR08NAN. Pre»ldent.

C. P. FKALIIaU, Seo'T. A. WUKELWIliaHT, AMtSsi

.

Oio. H. BuuroRD, ActuKnr.

All the prodtH belooK to the policy-holders ex-
oluslTelj.
All Fottdes henoefnrtb Issued are Incontestable

for any cause aftor three Toare.
Death Claims (>Hl(1 Ht once as soon as satisfactory

proofs are received iit the Home Office.
Absolute security. c4>inb(nod with the larftest liber-

ality, HSHureM the popultirlTy and success uf this Co.
All form ul Toiitlne rollcles Issued.
(jOOi) AOBNTS, desiring to represent the Com-

pany, are Invited to address J. S. QAKKNKY,
Superintendent uf AKeneles. at Home Office.

CouPAKisoN or Business.
1883. 1884.

I'aym'ts to Pollcy-holdei's
for Death Claims. Kndow-
ments, Annuities, .Surren-
ders and Dividends t475,9239M *(i:«.149 13

1881 & WSa. IUKI & 18H4.
New Insurance Written. ...«»,flft4.211 00 «ll.ni,4h« («)

Deo. «l. Ka. Dec. ;!1, 'H4.

Insurance In force |17,l«7,10;j 00 »19,7il»,BB4 00

Interest due and unpaid on Total Assets, Decem-
ber 31, 18S4, NONE.

THE
MUTUAL LIFE
INSURANCE CO. OF NEW YORK.

P. S. WINSTON, President.

ISSUES EVERY DE80BJPTI0N OF

LIFEdcEND WMENTPOLICIES
Rates Lower than other Companies.

ORGANIZED APRIL 14, 1842.

Assets, - - $101,148,248 25

iS>ttttavu

osriiT

Direct Line to France.

GENERAL TRANSATLANTIC CO.

Retween NEW YORK and HAVRE,
From Pier (new) 42, North Rlyer, foot of Morton St.
Travelers by this line avoid both transit by KuKlish

railway and lue discomforts of crossing the Channel
In a .'tiuall boat.
AMERIQLK. Santelli Wed., Jan. 14. 3 P.M.
ST. GKKMAIN, Traub Wed., Jan. 21. H A. M.
CANADA, (Ic KcrKablac Wed. .Jan. 2S, S P M.
Pkice of Pass.^i-.e (Including wine):—To Havre-

First cabin, $100 and *80; second cabin, $60; steer-
age, $aO—Includiiit' wine, bedding and utensils. Re-
turn tickets at very reduced rates. Checks on Banque
Transatlantlque, Havre and Pari.sin amounts to suit.

Special Train fk-om Havre to Paris.
The Compagnie (ienerale Transatlantlque delivers

at its office in New York special train tickets from
Havre to Paris. Baggage checked through to Paris
without examination at Havre, provided pas><enger3
have tiie same delivered at the Company's dock In
New York. Pier 4'.; .North Klver, foot of Morton St.,
at least two hours before the departure of a steamer.

I.OIIIS DE RERIAN, Agent,
No. 6 Ron^IIng Green.

®0tl0tt.

Robert Tannahill & Co.,

Cotton Commlgsion Merchants,

No. 61 stone Street, NE\r YORK.

Special attention given to the purchase and sale of
Ki

"Future Contracts.

WALTER &KROHN,
COTTOIV BROKERS,

68 BEAVEK STREET, NEW YORK.

James F.Wenman& Co.,
COTTON BROKERS,

No. 113 PEAPI. STREET, N. Y.
Established (in Tontine Bolldlrut) 1840.

Henry Hentz & Co.,
CO.tl MISSION MERCHANTS

8 South William St., New York.
KXBCUTB OHUKI18 FOIt KUTi;KB OKLIVBBTCOTTON
attheNBW VOKK, I.I VKKI'OOI, AND NKW OIU
LBAN9 COTTON KXCIIANfiKM, AJao orders fbr

C O F F E K
«t the NEW YOIllt COFFKK K.VCHANOK, and

ORAIN AMD I*R0VI!«I01V8
at theNBW TOHK PltODUCIi! KXCHANOH »a*

the CHICAGO BOARD OV TRAUB.
COHREHPONDENTS

Messrs. Smith, Kdwards k Co., Cotton Broken
Liverpool.
Messrs. Samuel H. Byck & Co., New Orleans.

Odstavus C.Hopkins. Hintfs Hopkins BmrB.
CHABI.K8 D. MILLEK.

Hopkins, Dwight & Co.,

COTTON
COMMISSION MERCHANTS

No. 134 PEARL STREET,
NEW YORK.

OBSEBS for Fl'TtTRE CONTRACTS EXECUTED tH
New York and Livebpooi-

A. c. ton GUNDELL. CHABI,S8 MATBOrr.

von Gundell & Mayhoft,
COTTON BROKERS,

Nos. 2 & 4 STONE STREET, NEW YORK.

VON gundeeITa; mayhoff
,

COTTON BUYERS.
IHEinPHIS, TENN.

Farrar & Jones,
132 PEARE, STREET, NEW YORK.
Liberal advances made on Cotton consignments

Special attention given to orders for contracts for
future delivery of Cotton.

ECRE, FARRAR Be CO.,
NORFOLK. VA.

Warren Ewen, Jb. John U. Bwui.

Ewen Brotliers,

cotton brokers,
Nos. 31 6c 33 Rroad Street,

NEW TOBK.

F. Hoffmann,
COTTON BROKER AND AGENT

38 RITE DE LA ROVRSE, HATRB.

Fellowes & Tileston,
COTTON, STOCKS, RONDS, tec,

25 WILT.IAM STKKBT, NEW YORK.
Orders in "Futures" executed at N. Y. Cotton Ezcb.

Dennis Perkins & Co.,
COTTON BROKERS,

laS Pearl Street, New York.
Orders for Spot Cotton and Fntores prompUy

executed

Alexander & Cargill,

CQTTON BROKERS,

AVOVSTA, OEOROIA.
Entire attention given to purchase of COTTO

TO ORDER for Sl'INNEIlS and E.XPOBTBRS.
CORKESPO.VDKNCE SOLICITED.

Rsiterences.—.National Bank of Augusta, Oa
Henry Hentz A Co., Commission Merchants, New
York ; William B. Dana * Co.. rroprietors CouuiR.
ciai. a Fi.vancial Cukonicle, andioiher New York
Houses.

JOSEPH CI LLOTTS
STEEL PENS

Soto By XU. DEALERSTHRouoMO»n-THcWORLD
kBOLD MEDAL PARIS EXPO»ITION-I87a.



«ltt THE CHRONlCLEJ

Rattan.

Woodward & Stillman,
MERCHANTS,

PoHt Building, IC & 18 Exchange Place

NEW YORK.

LOANS MADE ON ACCEPTABLE SECURITIES.

Ciuk Adraneet Made on Conrignmenl:

SPaCLU. ATTINTIOM TO OBDERS FOR CONTBAOTS

rOB rUTlTB« DKUVKBT OF COTTOJT.

COTTON, AH. GRADES, SUITABLE TO WANTS
OF SPINNERS,

OrrxKXD ON Tnui8 to suit.

E. S. Jemisbn & Co.,

BANKERS
AND

COTTON COMMISSION MERCHANTS,

No. 38 Trilllam St., New York.

JeiiiiMii,6roce & Co., Galreston, Texas.

Fielding & Gwynn,

COTTON FACTORS
AND

COMMISSION MERCHANTS,
16 and 18 Exchanee Place,

Post Bitiuiiko, NEW YORK.

Rountree & Co.,
COHMISSIOIV MERCHANTS,

NO. 12 OLD SLIP,
JfHW YORK,

AND NORFOJLK, VA.
tW Special attention (riven to the execution of or-

ders for Die purchase and sale of Cotton, Grain, and
Provisions jr<»r future (Jeiivery. Oniera ai.so executed
on the New Yorlt I'etroleum Exchange and Stocli
Board. Jjlbcnil advances mode ou conslKnments.

Thko. H. prick,
B Of Eure, Farrar & Price.

FEROirs asm.

Price, Reid & Co.,
Cotton Brokers & Commission Merchants

NORFOLK, VA.
Liberal advances made on Cotton consignments.

Bpeolal attention iriven to the sale of cotton to
arrive or In transit for both foreign and domestic
—rfceta. Correspondence sollclteg.

Gwathmey & Bloss,
connissio^v merchants,

No. 123 PEAKL ST., NEW YOKK.
Orders for future delivery of Cotton executed in
New York and Liverpool j also for Grain and Pro-
viaio&s In New York.

Tuttle & Wakefield,
COTTON

And tieneral CommisHion Mercliants,
84 Beaver St,, New York.

Liberal advances made on ootton consltnimenta
JP»"» attention given to orders for contracts for
future delivery of ootton.

Henry M. Taber&Co.,
141 PEARL ST., NEW YORK.

Advances made on Consignments of Cotton. Con-tnea for ( uture Delivery of Cotton bonsht and
>Old on commisslon^^^ '^ "-•-. »u«

JOHN H. Cl.lSBY~«r c6~
COTTON BUYEK8,

mONTGOHIERY, A1.A.
PPMCHAMI OiTLT 0!» pRDKRa FOR A CoimiMIOM

WuiiamH. Beede&Co.,
COTTON BROKERS,

No. S and 7 WILLlAn STREET.
Spec al attention irtven to orders for the burlnaend Mllinir of (>TTON FOB Ki'Tt^E OELivMr.

Geo. Copeiand & Co.,
COTTON BROKERS,

114 PEABL STREET, NEW VOBK.

apDttjQlU

INMAN,SWANN&Co

COTTON MERCHANTS,

New York.

G. E. Staenglen,

NEW YORK, NEW ORLEANS,

AGENT FOE

COTTON COMPANY OF STUTTGART.

Authorized Capital, E. M. 20,000,000.

Paid-Up Capital, E. M. 6,000,000.

G. Schroeder & Co.,
SUCCESSORS TO

W^ARE & SCHROEDER,
COTTON COMMISSION MERCHANTS.

POST BriLDING,
16 & 18 Excliange Place, New York
Special attention paid to the execution of orden

for the purchase or sale of contracts for future de
livery of cotton. Liberal advances made on con
slgnments. ^
LiHUAN, Abraham A Co., Lehman, Ditrr & Co.,

New Orleans, La. Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
COinmiSSION mERCHANTS,

No. 40 EXCHANOB PLACE,
UBHBBRS OF THE OOTTON, COFFEE AND

PRODUCE EX0BASGE8.
Up-town orricK, No. 204 Church Strket,

New^ York.
Orders executed at the Cotton Exchanges in New

York and Liverpool, and advances made on Cotton
and other produce cimBlKiied to us, or to our corres-
pondents in Liverpool, Messrs. B. Newgass * Co.,
and Messrs. I^. llt.senheim & Sons.

Wm. Muhr. H. W. Hanemann.

Mohr, HanemannSc Co.,

123 PEARL ST., 186 GRAVIER ST.,

New York. New Orleans, La.

Special Attention Givek to the Execctiom
OF ORDER8 FOR FCTURE CONTRACTS.

John CT^aham & Co.,
RANKERS

AND

COTTON COMMISSION MERCHANTS
No. 1 8 William Street, New York.

8ELMA, ALA.i MONTOOMBBY, ALA.
Buyers of Cotton for a Commission. Orders for Fu

tare Contracts executed in New York and LIverpoo

B.F.BABCOCK&CO.
COMMISSION MERCHANTS,

IT W^ater Street, LIVERPOOL,
SS?^I1£?.°''*^*'"" °' Cotton and other Prodnoe
K.^42JS?iS iS'S*" 5' l""*

KiohaDges In LIverpoSHepremnted in Now York at the olBoe of
SAM'L D. BABCOCK,

82 Nassau Street, New York.

Waldron & Tainter,
COTTON MERCHANTS,

«T PEARL STREET.

tJANPAEY 10, 1885.

piisccUancous.

Walter T. Batch. Henry f. Haush
Natk'l W. T. Hatch. Arthur M. Hatch.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
RuAwfTrninfTritaJlSa Chiirch Mtreet, N. Y.,BRANCH OFFICBS

j .^„g Chapol St., New Haven
Personal attention given at the BXCHANOBS to

the purchase and sale of STOCKS and BONDS for
cash or on margin.
DBP08IT3 RECEIVED—subject to Check at sight

—with interest upon balances.
Special attention paid to INVESTMENTS and

accounts of COUNTRY BANKERS.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New YorJi City.

statement of Company 1st Day of July. 1884.
CASH CAPITAL $1,000,000 00
Reserve for unearned premiums ... 2,042.232 35
Reserve for unpaid losses 2ott,486 66
Netsurplus 65K,9«7 64

13,957,676 65

STEPHEN CROWELL, President.
WM. R. CROWBLL, Vice-President.
PIIILAM>KR SHAW, Secretary.
WM. CHARTERS, Assistant Secretary.
FRANCIS P. BUKKE, Sec'y Local Dep't.

HOME
Insurance Company

OF NEW YORK.
OFFICE 119 BROADWAY.

CASH CAPITAL 13,000.000 00
Reserve for Unearned Premiums 2,65u,607 00
Reserve for Unpaid Losses and Claims. 350,312 42
Netsurplus 1,342,655 04

Cash Assets, July 1, 1884 17,343,574 4f

CHAS. J. MARTIN, President.
jr. H. WASHBURN, Secretarr.

iETNA
Insurance Company'

OF HARTFORD.
Assets January 1, 1884 $9,192,643 80
Liabilities for unpaid losses

and re-ln8uranoe fmid 1,923,185 95
Capital 4,000,000 00

NET BURPLUa $3,269,457 8fi

No. 3 Cortlandt St., New York.
JAS. A. ALEXANDER, Affent.

North British

& Mercantile Ins. Co.
OF

L.ONDON AND EDINRVROH.
United States Board of Management

NEW YORK:
Solon Humphreys, Ch'r'n, (E. D. Morf^an * Co,)
David Dows, Esq. (David Dows A C!o.)
E. P. Fabbiu, Esq. Drexel, HorKan & Co.)
Hon. 8. B. Chittenden.
Ezra White, Esq.
J. J. Ajstor, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN
MANAQBBS

OIBee, S4 WUllami St., New York.

O ommercial

LJnion Ins, Uo.
(OF LONDON^

ALFRED PELL,
Resident ^lanagtr.

Cor.Pine& WilliamSts


