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* The first feature of this week's statement of clearings
which arrests attention is the decided falling off in the total
at New York. A decline of 34'6 per cent compared with last
year is a very large loss, but if we go one step further we find
that this loss may have been, and probably was, wholly caused
by the decline in speculation and not by any check in ordi-
nary business transactions. Thus, for instance, sales of stocks
fell off 364 per cent, sales of cotton 12'1 per cent, sales of grain
26'4 per cent and sales of petrolenm 103 per cent. Tak-
ing Stock Exchang= transactions alone, they represent a
market value of only 852,273,000, against $109,006,000 for the
corresponding days of 1883, and if we made the usual deduc-
tion of double these amounts from the total clearings, the
exchanges otherwise arising are seen to be §233,815,823 and
$406,781,739 for the two years respectively. - Now if from
these totals we were also to deduct -the values of the sales of
produce, &c., given above, we should, as stated, probably find
little difference for the two years in the ordinary business
transactions of the city. '

The next feature of intent .is that outside of New York the
‘week’s clearings for the two years are not very discimilar,
being $201,516,985 this year, against §218,446,296 same week
last year, representing a loss of only 7 “7 per cent ; and when
we remember the dgcreased speculation in stocks and produce
everywhere prevailing, and the lower prices which rule, these
figures indicate a very fair business in progress. In the New
England States and in those we give under the name of
Southern there is a considerable improvement. Boston, we
notice, has for several weeks shown better than a year ago,
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previous week’s figures. This is due in the first place to the
fact that the returns, on account of the Christmas holiday,
cover only five days, and in the second place to the circum-
stance that business transactions during the closinz we-k of
the year are always restricted. Presented in our usual form
the details from the different cities are as follows:

Week Ending December 27. Week Ending Dec. 20.
1884. 1883. Per Cent. 1584. PerCent
New York..... S $408,361,823] $624,703,739| —54'6 $508,051,647) —209
Sales of—
(Stocks....shares.) (1,075,921) (1.690,751)i (—386°4) (1,915,650)] (—20'7)
(Catton....bales.) (447,500) (509.000); (—12°1) (513,000)] (—19:0)
(Grain...bushels)| (19,996,000)] (27,168,000), (—2d4'4) (33,120,000)| (+12'9)
(Pectroleum..bbls.) (27,161,000) (30,266,000)! (—103) (52,511,000)| (—9'9)
Boston ....c.eeieinnn $33,935,754| §52,714,870) +24 $69,019,827 +18
Providence......... 3,744,100 3,508,300 +6'8 4,305,400 —61
Hariford........... 1,168,929 1,376,289, —151 1,254,271 —21'3
New Haven........ 836,498 908,899, —7'8 1,10.',800 —5'1
Portland.....isse00 613,873 1,021,447 —309 827,018 —181
Worcester......... 545,567 704,020! —22'5 TIRIHT +13
Springtleld......... 645,162 675,086 —4'4 08.’,.0341 —12'2
Lowell coacvvnnnn.. 432,962 408,090, -t+6°1 591,376! +56
Total N. Englund‘ ?61.97;.,«508‘ §61,342,000, +10 $78.341,343] 4004
Philadelphia....... $33,956,649] $40,0141,256! —17'1 $49,362.558] —177
Pittshurgiccsse wew 6,633,787 8,600,736] —22'3 6,817,250 —28'1
Baltimore.......... 9,223,338 10,160,377 —9°2 11,794,949 —12'7
Total Middle....| $49,3138,7:4| $59,705,30y —16°6 $67,974,750 —:18'1
Chicago....e..n ... $33,074,564| $37,149.546| —11°0 $45,935,939 —4'0
Cincinnati ....... '. 7,201,950 7,693,050 —0'4 2,651,500 —5'8
Milwaukee......... 8,121,589 2,014,708 +71 3,579,595 +37
Detroit... «..oevee. 2,053,690 2,517,358| —19'4 2,314,875 —220
Ic¢dianapolis ...... 1,330,916 1,379,539 (05 1,416,235 —26'7
Cleveland.......... 1,680,174 1,660,181f —00°0 2,010,92~ +14
ColumbusS.......... 1,127,278 1,191,329 --56 1,483,159 +2'5
Peorta.cssescosonns 733,068 051,030] —22 636,015 —31'6
Total Western...| $50,350,219,  £55,489,771 —9'3 $67,139,816 —5'9
St. Louis........... $12,664,049 $14,659,555] —13'6 . $14,412,594f —11'2
St. Joseph......... 482,224 582,257 —172 H504.25 —2149
New Orleans....... 10,294,133 9,763,309 +54 11,450,507 —26°1
Louisville.......... 3,191,313 3,002,368 +4'2 4,018,540 —6'3
Kanexas City....... 3,311,958 2.3-17,000|. +187 8,6%0,90% +245
Memphis. ......... 1,542,133 1,331,456, +15'8 2,228,061 +131
" Total Southern.. $31,516,770 $31,616,473 —04 $36,544,05 —11'2
San Francisco ..... $7,949,354|  $10,261,693] —23'5 $11,801,12¢| 4133
Total all ......... SBO‘J.STS,SO!:} $843,240,035] —277 $820,000,70 —24'1

The returns received by telegraph from some of the more
important cities for the five days ended this evening are less
satsfactory than during preceding periods.  This is due in a
great measure to the fact that while last year’s figures embrace
the period from Dec. 31 to Jan. 4, and therefore cover many
yearly settlements, this year’s totals are for a period two days
earlier, and could not therefore contain any transactions of
that description.

Five Days Ending Jan. 2. Five D'ys End’g Dec.26

1885. | 1884. Per Cent. 1884, Per Cent

New YOrK..oeenansn 6403.862.455!‘ $614,6819,432|, —34°3 $335,546,685 —344
Sales of Stock (shs.) (1,155,692) (1.465.733)1 (—212) (871,088)] (—36'7)
BoOStON...ccieaneon: 58,194,128 65,012,581 +10°5 42,679,300 —00'2
Philadelphia.. ... 32,139,870 51,126,640, —37°1 27,620,340 —17'5
Baltimore......e.. {,133,104 10,500,438] —R2'5 7,736,654 —6'8
St. Louis..ee ceeree 10,287,402 14,030,655 —26'6 10,313,597 —12'8
Total.....coeue- €512.A1R.6501 3755.280.818' —321 | *4238us %8l 208
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THE FINANCIAL SITUATION.

The new year opens on Wall Street without any very
definite signs of improvement. Values have recovered
somewhat during the week, which encourages hope, as
" every one knows that a permanent change in the course of
the market must take place some time. It is also a fact
favoring recovery, that the range of prices for so many
securitiesis so low. Another circumstance of even greater
significance is the condition of our foreign trade, which,
if it does not result in. an import of gold, will at least
prevent its export, and defer therefore for the time being
the threatened disturbance to our currency through the
coinage of silver dollars. Still another hopeful sign is
our home trade, which has adjusted itseif to the loss in the
capacity of our people for consuming goods by economies
in production and short time, until now on a much lower
basis of values than prevailed a year ago, it is giving some
evidence of a more prosperous future. '

But though trade may and 1s likely slowly to improve, we
see no reason for anticipating any very marked recovery in
" consumption until enterprise receives a new impulse. It
was the stability and safety specie payments ensured
which induced the rapid construction of railroads, with
the conséquent activity in their allied industries, that gave
us our late prosperity, putting all the productive forces of
the country at full speed. Similar confidence and enter-
prise are needed now ; yet so long as this silver question
continues unsettled and the uncertainties it encourages
remain, foreign capital will fight shy of us and home
capital will take but short flights. That seems so evident,
and business development appears now so closely depend-
“ent upon the removal of this uncertainty, we had thought
Congress would soon be induced to grant the relief
needed. We are losing hope, however. A belief pre-
vails that the only kind of measure which has any chance
of success in the House (and even that has but a- narrow
chance) isa three years’ suspension of coinage—a measure
that would have about the same effect on the industries of
the country which a few months’ reprieve would have on
the spirits of a man sure to be hung in the end ; relief
might be felt, but it would be very transient indeed, for the
old dread could not fail to return speedily. As the year
has closed this week, for the purpose of making a record
of the workings of one provision of the silver law, we have
prepared the following from our weekly table which indi-
cates each month's receipts of customs at New York
during 1884 and the kind of money they were paid in.
The reader will see at a glance how rapidly silver certifi-
cates are supplanting all other kinds of payment in deal-
ings with the Government, and can draw his own infer-
ences with regard to future results, as we have not the

room in this column to indicate or discuss them.
MONTHLY RECEIPTS OF CUSTOMS DUTIES AT NEW YORK IN 1884.

Payments made in*
18S4. Total duties Gold Silver

received. Gold. U. S. Notes.| certificates. | certificates.

January........ $11,762,029 287,000 | .$884,000 | $7,804,000 $2,693,000
February....... 12,084,811 253,000 499,000 8,148,000 2,681,000
March.......... 11,436,786 204,000 1,260,000 0,937,000 3.019,000
April........... 9,840,822 244,000 1,344,000 | , 5,573,000 2,643,000
May............ 9,209,287 ) 312,000 1,364,000 | 4,331,000 3,285,000
June........... 9,455,248 280,000 2,002,000 3,784,000 3.842,000
July............ 13,108,338 206,000 2,332,000 6,313,000 | 4,251,000
August......... 12,825,196 169,000 2,481,000 5,972,000 4,164,000
September..... 11,987,968 193,000 4,135,000 8,807,000 8,764,000
October........\ 10,362,133 183,000 4,390,000 2,452,000 3,341,000
November..... 7,712,428 | 148,000 2,889,000 1,415,000 3,257,000
Decemnrer...... | 8,083,522 l 140,000 ' 2,927 ,000{ 1,450,000 8,559,000
Totali... e 127,938,568 l 2,629,000 i 27,00%,000 58,166,000 39,999,000

* These payments do not include amounts paid in silver dollars, which
reach only a few thousand dollars for the whole year.

Another influence imparting as the year opens a degree
of uncertainty to Wall street interests is the attitude of
the coal carriers with reference to the coal trade, and the
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arrangement they have entered  into respecting produc-
tion. The allotment of the 30 million tons to be marketed
this year (all but the quota, 8 per cent, assigned to the
Pennsylvania road, about which it is claimed there will be
no difficulty) seems this week to have been definitely
and satisfactorily arranged. But as the price at which
the sales may be made is not limited, each company is at
liberty to accept’ the best offer it can obtain, and that
Jeaves the revenue of the leading roads (so far as affected
by lower rates for coal) uncertain. Thus the question
whether the country can consume the entire production
becomes an important one and the answer to it (in case
there is no change in price) depends wholly upon whether
there is to be any considerable renewal of business activity.
It seems reasonable, however, to assume that a lower range
of values will prevail, inasmuch as the amount fixed to be
mined is believed to be about 13 million tons more than last
year’s consumption, while our manufacturing industries do
not start the year running on as full time as at the begin-
ning of 1884. In fact the new plan must have been devised
to meet that anticipation, otherwise the old system of regu-
lating prices by keeping production on a basis permitting
it, would have been retained. But it should not be for-
gotten that the tendency of lower prices is to encourage
consumption, first by supplanting other fuel and finally
by encouraging and benefitting general business, both
being agencies ‘working in favor of the roads, the first
moderating the decline in prices of coal, and the latter
not only helping in that direction but also increasing gen.
eral traffic.

The unsettled differences in pooling arrangements also
continue to impart a doubt as to the earnings of a large
number of roads. So far as the trunk lines are con-
cerned, there appears little reason to cxpect an. immediate
adjustment; in fact, so long as the contest between the
West Shore and the Central continues, any hope of settle-
ment, judging from the present outlook, will have to sbe
dismissed.
it is also idle to attempt to answer. The generally received
opinion is that it will end only with the foreclosure of the
West Shore mortgage, and what difference that will make,
unless it results in the transfer of ownership of West Shore
to the managers of the Central, it would be equally diffi-
cult to determine. It is possible that the drop in the price
of the bonds to 373 yesterday, in face of a rising market,
is a symptom of an approaching end, and an indication of
some new development soon to be made.

There is likewise no little friction between associations in
other quarters. No arrangement, for instance, has yet
been made by the Northwestern traffic association with the
Wisconsin Central, the association having this week ad-

journed sine die, which, as we understand it, means that

the pool has suspended. So, also, the roads running South
from Cincinnati appear to have made no progress towards
settling their dispute. On the other hand; it is announced
this week that the Colorado association has been extended
four months, and it is also reported that the difficulty be-
tween the trunk line committee and the Trans-Continental
association with regard to through freight to the Pacific has
been satisfactorily adjusted. These last two are favorable
facts, but taking the whole situation together we cannot see
the same disposition prevailing to arrange disputes that we
thought apparent a few weeks since. And yet as this is a
matter so very largely under the control of a few leading
railroad managers, a change may occur, almost any day.
There have been widely circulated reports this week to
the effect that London was selling American securities
here freely. We have not. been able to verify them,
though the condition of foreign exchange for several week-

What will be the limit or result of that contest -
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back, notwithstanding our l‘trrre trade balance makes 1t
easy to believe that a movement of that kind has been in
proglecs for some time. In another column we give our
usual trade review for November, but below is a statement
in brief of the merchandise imports and exports for the
five manths ending with December 1st, for six years.

EXPORTS AND IMPOUTS OF MERCUANDIS:.

Merchandise | 1879 ! 1850 1881, ! 1832, 1833. ’ 1884.
Eporis— $ | % 'TRE. s . %

» July. 50,431,550 71,0155 9 i 63,033, ()L)v 54,617,541 52,684,084 54,550,593
August.. . 58,680,968 67, 192,(3]5 67,014,771t *5 b.’,?li,l‘.bv 01,420, 149 04,153,706
September . Ga 414,020 ¥1,2¢5, b‘)-l 62,491,379, 02 515, h‘.i 54,423,072 x"‘ 52,853,004
Qctoter..... 37,137 ‘)‘JUI 5,687, 204' 68,018,646, 71,547,097 31 72,608, Hl% 71,072,745
Nuvember..| 7 .)01 (65’ £3,008,'20] 70,071,4911 89,96 .520 i) 99*,483! 8,775,566

Total .. 12,094,943 '3(5,129,491) 331,129, b-lU 39«,600 1.)4 3 ’1,346,461 éll,451,802

Imports— !

Jul¥e e sen 41,287,507] 57,304,982 52,422,679 65,804,878 56,980, 030! 53,118,239
August 43,082,769i 506,265,063 61'731’293; €5,718,433! 58,833,731 50,620,960
September . 44,224 878] H3,223,!b! 55,713.30‘3? 63,409,587 £1,120 41!! 51,205,742
QOctober..... 47,780,142| §4 0.23,683| 58,088.6:0. 61,433,782 57, 323,076£ 51,713,433
November..| 50, 46:..“1' 47,108,844 56,957, '774= 55,183,6382| 56, ()f)d.l.lﬁi 45,173, 702

Totzl] . 1226,801 JOA,ZH 9¢1 ‘373 ‘8.)‘014 168 3811 5\—\)';462 280,955, 267/253,923.168

it is not im.probable that further demands may be made on
that account upon the Bankof England. We look, there-
fore, for more active money in London. What effect,
however, that will have on our exchange market must re-
main in doubt for the pfesent at least, because of the
uncertainty there is regarding the disposition made of the
bills which our large trade balance noted above pro-
duced.

Brokers' balances remain nominally at 1@13 per cent.
Reports from the interior show a better demand for money
of wheat from the extreme Northwest having caused such
an advance in price as to induce selling by farmers in
other sections. There has also been a good inquiry for
funds from the pork packers. The following statement,
made up irom returns collected by us, exhibits the week's
receipts and shipments of gold and currency by the New
York banks.

Here we see that the merchandise balance in November
was over 331 million dollars in 1884. Probably it was
also about 30 millions for December, and since the returns
give over 19 millions in October the net total for the last
thiee months of the year reaches, say, 82 million dollars
in favor of this country. As we have usually allowed
about 10 millions a month for interest due Kurope and
for undervaluations and freights, there would be about 50
millions still left to be settled for. The long sterling that
has been purchased for investment has temporarily dis-
posed of a portion of this; but these figures would incline
one to believe that securities returned mus: be set off
agaicst a good part of the remainder.

Thesc reports as to sales by London,which, as we stated,
were current this week, rumor says were induced through
anounsettled feeling caused by the passing of the Lake
Shore dividend. -That statement may well be received
with doub', as it is absurd on its face. Very few operators
or investors at homeé or abroad could, underthe circumn-
stances, have expected a dividend, as it has been known
for a considerable time that the road was not earning it.
Besides, if there were no other cause disturbing confi-
dence, a large body of stockholders could not be induced
to part with their holdings (not only of that property, but
of many others, for such was the rumor) at a time of great
depression in business, on a simple omission of‘that kind,
due to atemporary loss of traffic. The real secret of the
transfer of capital to Burope from America (if such a
movement is in progress as the exchange market in view
of the trade statement would indicate) will be found in
the silver coinage law ; it is simply the natura]
action of that influence as we have often explained. Der-
haps the volume of  the movement has been increased just
now, as this is a period of the year when capitalists as well
as merchants are apt to look over their affairs and not
infrequently make changes in investments.

Yesterday foreign exchange was marked up & cent.
The market had been very quiet previously, with an
indisposition manifested by bankers to trade. We sce
that the Bank of Xngland lost last week £435,843
bullion, which carried the proportion of reserve to
liabilities . down to 37 13-16 cent.  This weck
it has gained £192,822 bullion, but on account of other

per

changes the proportion is further reduced to 333 per cent.
These facts donbtless have had an influence in the advance
in exchange.
to-day’s rate for money in the open market at London,
but more than likely there is a better inquiry there as
a result of the resumption of business. Besides, the
financial troubles at Vienna appear to be increasing and
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We have not rcceived the quotation of |

Net Interior

Week Ending Jan. 2, 1855. Received by | Shipped by
N.Y. Banks. | N.Y. Banr.s Jlovcment.
CUITENCY .« cecasrsrssrronses ST . #2,515,000 $200. 000 Lvum .$2,815,000
[217) {0 [RPRreeperoere s sewn sEsseRsnmEe s sl veecaer *1,121,000 |Loss.. 1,121,000
Potal gold and legal tenders..... $2,515,000 $1,321,000 |(Gain..$1,194,000

by a deposic of gold in the Sub-Treasury.

The above shows the actual changes in the banic holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have
lost $300,000 through the operations of the Sub-Treas-
ury. Adding this to the above, we have the following,
which should indicate the total gain to the New York
Clearing House banks of gold and currency for the
week covered by the bank statement to be issued to-day.

Net Change n

I
Into Banks.

Week Ending Jan. 2, 18L5. Out of Banks
Bank doldings.
8anks’ Interior Movement,above..| 12,515,000 $1,521,000 [Gain. $1,104.000
3Jub-Treasury operatione, net........| ... .... 300,000 |Loss. 300,000
Total gold and legal tenders..... $2,515,000 ‘ $1,621,000 (Gaia. $894,000

The government bond market has been active and
strong this week, the demand coming chiefly from temp-
orary investors, and from some speculators who look for
an carly passage of the McPherson bill. The market is
somewhat bare of bonds, and any urgent inquiry causes a
sharp advance.

The report of the Kuropean banks was not fully com-
pleted until Saturday last weck, owing to the interven-
tion of the extra holiday on Friday. For the purposes of
reference we give here last week’s changes. The Bank
of England reported a loss of £435,843 bullion. Thisrep|
resented £210,843 sent to the interior and £195,000 to the
Continent. £200,000 went to Austria, but the net Conti-
nental movement was as stated. The Bank of France
lost 3,140,000, francs gold and gained 1,600,000 francs

silver, and the Bank of Germany had a decrease of
17,674,000 mmrks specie.” This week the Bank of England
shows a gain of £192,822, representing £33,000 received

from abroad, and £109,822 from the interior. The Bank
of I'rance, in the same time, lost 13,030,000 francs gold
and 6,003,000 francs silver. = The following shows the
amount of bullion in the banks this week and «t the cor-
responding date last year

J‘mwm y 3 184,

JLl?H((U‘J 1, i%:D. I

Gold. Silver. | GuZd I Silver.
_ £ 2 P |
Bank of England ........ 20,695,495]. ... . . ..1{21,4%7,3631. ...
Bank of Franuce ..... ....[40,656, 760:4 133,554 '33.0:'0 126/39,338,795
Bank of Germany .... ... 6,7&9,0(.0 20,175,600 ,082 bCU' 20,438,000
Total this WeoK .auennn.- 67,477,2 56‘(’2 310,554 ,b(» 141, ,m;m) 776,795
Total previons week . . [07.805,815'47 AT eTLCRORY 12 61,03%,077

for the grain movement, the recent falling off in receipts .

*$1,121,000 of this was transferred in theshape of silver certificates
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The Assay Office paid $263,443 for domestic bullion and
€4,939 for foreign bullion during the week, and the Assistant
Treasurer received the following from the Custom House:

Oongisting of—
- Date. Dutics Sori . 8. Gold | Silver Oer- -
o Notes. |Certific's.| tificates.
DeC. 25| eeeecaraccnccac|reosnnn- Hol [A2Y eeceaeec]oeee cmmenafoaconann canee
« 26.| $322,170 05 $4.000| $121.000| $35,000[ $161,000
« c7.| 207,542 94 4,000, 90,000, 21,000 93,000
« 29| 331,352 44 4,000 126,000 34,000 167.00¢
« 30.| 466,908 37 4,000 139,000] 122,000 201,000
« 31.| 389,799 51 6,000 171,000 93,000 119,000
Total | $1,717,771 31|  $22,000] $647,00¢] $305,000] $741,000

THE EAST TENNESSEE VIRGINIA & GEOR-
‘ GIA FUNDING SCHEME.

Among the roads that have decided to suspend cash
payments of interest with the first of this year, the East
Tennessee Virginia & Georgia attracts chief attention.
The directors of the road have issued a circular to the
bondholders (which we print in another column), giving at
length their reasons for the step taken, and we think that
this will help to remove many erroneous impressions with
regard to the company’s position that had previously
gained ground. It is undeniable, however, that there is
much disappointment and some surprise at the course pur-
sued. Not that it was thought that the road could go
through the era of depression any the more readily than
most other roads operating a large amount of new mile-
age, but simply that the action of the managers in pro-
viding, under circumstances of great difficulty, the money

needful to meet the last coupon, had infused (and justly)

an unusual degree of faith in both them and their enter-
prise. o
It will be remembered that in the critical period suc-
ceeding the crisis of last May, when it was almost an
impossibility to raise money on any kind of security,
- and when many railroad companies had to succumb as
a consequence, the East Tennessee found itself encum-
bered with a troublesome floating debt, with large inter-
est payments maturing the Ist of July, and with the
chief friend and promoter of the enterprise, as well as the
banking institution which he represented and which had
‘many times aided it, involved in bankruptcy. In
this dilemma certain influential members of the board
came to the rescue of the road,
$1,200,000 plain debenture bonds, unsecured, pay-
ing for the same 100 or full par value, though the
company’s consolidated bonds then commanded only
about fifty cents on the dollar, and thus relieved the
management of a pressing necessity and at the same time
made it possible for it to meet the July interest payments.
The action of the directors was so unique in this respect—it
happening so seldom that members will apply their own
resources to sustain the property with which they are
identified—that we deemed it worthy of special comment
and praise. Now, however, that the next coupon has
been defaulted, this action to many appears to wear a
different look, and, as is natural under the circumstances,
there is a disposition to question its disinterestedness, and
even to charge bad faith. But we are free to say that to
us there appears nothing to justify such a charge. In
fact, we think that their latest action, in the absence of
self-preference that it displays, is on a par with their
former action, for the plan submitted proposes not only to
defer cash payment of interest on the consolidated mort-
gage bonds, but also on the very debenture bonds that the
directors took at par only six months ago. In view of
this evidence of good faith and considerate treatment, it is
only fair to seek in the condition of the property itself a

ed for FRASER
er.stlouisfed.org

subscribed for

cause for the present suspension. And here we find
abundant and strong reasons to sustain the course pur-

sued. ‘
In the first place, the earnings of the road have been

falling off lately, and in the second place the margin for a
falling off (before interest payments became endangered) was
not large, taking the late fiscal year’s operations as a basis.
In that year (ending July 1 last) the net earnings were
$1,700,314, and the company had to pay $1,402.995 for
interest and $49,618 for taxes, leaving a surplus of
$247,701. In the current fiscal year the charge for in-
terest on the funded debt (including interest on car
trusts and the new debentures) is $1,480,833 according
to the company’s last report, and $1,476,506 according to
the circular issued this week. Using the former amount,
the increase on last year is $77,838. IIence the surplus
of $247,701 existing on the 1883-4 operations would be
diminished in that amount, that is to $169,863. Now on
such & narrow margin as this, how do the earnings thus
far compare with those of the corresponding period in
the previous year ? The company’s circular discusses this
point only in a general way, but from the monthly figures
furnished us we have made up the Zollowing statement.

Gross Earnings. Net Farnings.
Months. -
1884, ' 1883. 1884. ’ 1883.

$ | 8 $ $
JUIY  ieedevoronniosnioss wosvnsonsssunais 278,037 811,784 90,161 137,345
Augus®...ooviiiiiiiiiiiiieiaas 812,723" 862,564 124,607 178,048
September . 369,311 891,434 159,201 204,982
October..... 412,289 455,593 200,905 236,476
November 880,180 ’ 409,605 149,645 183,816
POtAI8. .o v eeeesnesescnnnnsnesanan 1,752,540 ! 1,934,040 724,609 | 040,667

In every month thus far, therefore, the company’s earn-
ings have shown a falling off, and in these five months
alone the loss in net is as much as $216,000. It follows
that already the margin of $170,000, which remained on
the 1883—4 operations, has been $46,000 more th¥n
exhausted. So it is clear that the company could not earn
full interest in the current fiscal year, unless indeed the
earnings of subsequent months should show an increase
over the previous year, which, however, the indications at
the moment do not favor. Moreover, the directors state in
the circular that they do not think it wise to estimate
either the 1885 or 1886 net earnings at above $1,400,000,
or $300,000 less than in the year ended June 30, 1884.
With this prospect of successive annual deficiencies, the
question of paying the January coupons it is clear was a
matter of expediency, and all things considered we think
it best that the directors finally decided to. state the case
plainly to the bondholders and ask their indulgence. Itisnot
good policy to increase liabilities in times like these, either
for the purpose of paying interest or dividends. It must
be remembered that when the money was borrowed last
July the circumstances were different; then the interest
on the bonds had been more than earned, now it is doubt-
ful whether it can be. i

But it may be asked how the staterhent that the company
has only $50,000 cash on hand that could have been applied
to the January interest, harmonizes with the statementmade
last July that the taking of the debenture bonds had *virtu-
ally extinguished the floating debt. If at the beginning of
the fiscal year, it will be argued, the company had no floating
debt, why are not the full net earnings that have since
accrued on hand and available for this purpose ? In five
months the company earned net $725,600, and if the Decem-
ber net should be no more than $100,000 (against $131,000
last year) here would be $825,000 with which to meet the .
$597,835 interest reported as due January 1. Of coursein
the interval between July and January the company had to-
| meet certain interest payments maturing in that time—
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about $135,000 we should judge—and that would cut down
the $825,000 net earnings correspondingly; but apart from
this, that sort of reasoning is defective, because it assumes
that interest payments are the only payments that the com-
pany has to meet. There are, for instance, over a million

_car trusts outstanding, and, on these, payments on account

of principal, as well as of interest, have to be regularly made
each year. “What the amount applied in this way in the last
six months was we donot know, but see that in the com-
pany’s circular the amount duein. the calendar year 1885
as principalof car trusts and bonds is stated at $280,954.

But more important than all are the current require-
ments for additions to the property, and improvments. We
do not of course mean new extensions or mileage, but
simply the essentials needful to carry on properly the cur-
rent operations of the road. The East Tennessee system
is made up in part of entirely new road and in part of
road afflicted with old age. The former is, of necessity, im-
perfect, and requires constant additions ; a station may be
needed here or a siding there ; while the old mileage to do
the work imposed upon it mvst be replaced with better
materials and supplied with better structures, tracks,
bridges, &c. These are, to be sure, expenditures on capital
account and should be so charged. They have nothing to
do with current earnings. 1f the times were good, or the
company's credit were good, the money required for this
purpose would be readily forthcoming. But neither con-
tingency, unfortunately, exists. Moreover, the company
has no collateral available either, as the circular
frankly states. IIence, betterments and improvements
must of necessity be made out -of mnet earnings.
We notice that in the late fiscal year no less than
$1,001,809 had to he spent for new construction and
equipment, and the circular states that $1,117,217 will be
required for this purpose in the years 1885 and 1886. In the
last report, Mr. Henry Fink, the general manager, was very
urgent in pressing this matter, and devoted considerable
space to pointing out the needs of the company in the way
of replacing ¢ old iron rails that are wearing out rapidly,”
renewing ¢some of the most important bridges on the
main line and on the Alabama Division,” completing
« terminal facilities at Atlanta and Macon,” putting up

~ shops and stocking them with tools and machinery, erecting

engine houses, providing yard facilities, side tracks, round
houses, etc., etc. Further evidence on this point could be
cited, but is not, we think, necessary.

It is also erroneous to suppose that after the sale of
the debenture bonds the company was left free of any
and all floating debt. The statement made at the time

' seems to have encouraged that belief, but the report

issued at the close of the fiscal year did not fully bear
it out. That report showed current liabilities July 1
of $1,007,863, with offsets to amount of $548,968, leaving
the net total of the debt $458,895. Thisis not very large,

" but the statement was that ¢the entire floating debt had

=
Digitize o1 FRASER
http://f

been provided for.” What was meant, probably, was that
substantially the whole of the debt would be extinguished
by the sale of the bonds in question. It should be said,
too, that certain items in the statement were of necessity
merely approximations, and one error was developed sub-
sequently in the fact that the net earnings for the months
of April, May and June, then not yet fully known,
turned out smaller than estimated.

Under the circumstances, therefore, instead of criticis-
ing unfavorably the step taken we are inclined to com-
mend it. Improvements are absolutely indispensable,
and the money to make them, as stated, must come out
of net earnings. The company proposes to fund four
coupons—that is two years’ interest—on the consolidated

fisfed.org/

bonds, and the same on the Cincinnati & Georgia first
mortgage bonds, and also two years' interest on the
debenture bonds. Certainly, there is nothing unfair
about the proposition. A year's interest on the
consols amounts to $733,700, on the debentures to
872,000, and on the Cincinnati & Georgia bonds to
$120,000, or $925,700 together. Thus the company
could apply that amount of net earnings for two years
to improving the property represented by the bonds and
raising its standard and efficiency. Then when the
revival in business comes, as it undoubtedly will come,
the road would Dbe in excellent position to> do the
increased work required of it, and the security holders
would reap the rewardsof their present concessions. In
this view, there would appear to be little reason for com-
plaint at the passing of the January payments.

THE CONGO CONGRESS AND NICARAGUA
CANAL.

What kind of a government do our people wish for in
the future ? Thisis a practical question that seems to be
suggested by propositions that are now before the Senate
for discussion, and by events that are at present transpir-
ing. 1t 1s quite possible that a partial or an absolute
change 1s desirable. We may have pursued a peace-loving,
non-interfering, humdrum sort of existence long enough,
and a more brilliant course may be preferable now, involv-
ing contact with European politics, colonial settleme=ts in
other parts of the world, the defense of canals built in
foreign countries, a large navy and army, permanently
heavy taxes—in a word, an establishment as much like the
old country governments as it is possible to develop on
American soil.

Such a change as this would involve, is, to be sure, radi-
cal. Yet the dashing sort of career it opens up, has its
charm; the influence it brings, hasits fascination; the trade
it ostensibly fosters invests it with an air of profit;
and altogether it has enough in it, that is at first
sight agreeable, to prevent the public dismissing
the suggestion without consideration. But what we par-
ticularly dislike, and are sure is unwise and impolitic, 18
the entering upon this new policy without notice or discus-
sion, or rather the sliding into it almost unconsciously as
as it were. Thus, for instance, we appear in a European
Congress met to facilitate the colonial fever just now
raging; we take a prominent part in its discussions, claim
a sort of right to be heard and join in the decisions reached.
Our proposition was, of course, shelved "—a slightly dis-
couraging circumstance for a neophyte, though the dis-
patch curiously reads (a sop, probably, to our offended
vanity) that ¢ Germany and Great Britain supported
« America warmly.”

But overlooking this mishap, which is comparatively
of little moment, one cannot but recall that our
action has no precedent—we mnever did it before. In
fact, it is a move quite out of keeping with our estab-
lished custom. To be sure, our trade is many times what
it was a few years ago, our wealth is developing rapidly,
our power to enforce our ideas has increased of late years,
and it may be right, if Europe is about to cut up all the
weak nationalities of the world into pasture lots, for us to
have a corner in these new grazing grounds. But if such
be our purpose, is it not due to the conservative sentiment
which has heretofore predominated in the country’s coun-
cils, to make the change deliberately and only sfter a most
unmistakable expression of the nation’s desire for it.
It is a bold leap—where it lands us requires study. In
this case, aside from the general entanglement in European
politics, our presence and signature may imp'y an obliga-
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tion to take part with Kurope, if occasion requires, in en-
forcing the arrangements reached; and as there is now and
promises to be in the future no question like the colonial
one, for engendering strife and bitterness between Kuropean
courts, one can imagine that the situation in that particular
might become a little embarrassing.  Besides, how can we
hereafter consistently shut Karope out of discussions and
decisions of questions affecting this continent ?

Then again there is that other proposition now before the
Senate, to take a slice out of Central America, build a ship
In that way

canal through it, fortify it, hold it, delend it.
we weould increase our importance in the world of nations;
have a water
own property a channel through which the world’s K:stern
and South American commerce could pass ; assert a kind
of right over the Southern half of this Western Continent ;
have a short path in time of war to transfer naval vessels
to the Pacilic coast. All that csrtainly wears a fascin-
ating look, and yet the whole plan, and especially the
latter privilege stated. involves a most marvelous change
in our government policy.. For—passing other features—
the use of the canal in time of war implies of course that
we continue to hold it during such a contest: that supposes
it to be kept fortified, always garrisoned; ready for a sud-
den attack; that necessitates a navy equal to any other
nation’s, with a more numerous army than we have
thought desirable in the past; that leads to large govern.
ment expenses, no let up in taxation and a gradual falling
into a condition of military dependence and civil subor-
dination. ,

Some very likely will claim that we are overstating
results. But we do not desire to, and let us see if we do.
Consider for a moment, what would be the strategic
position with the canal built, in time of war. It is claimed
that it would be the key to the defense of our Pacific
but if it is the key for defense it is equally the
key for attack, and suppose it fell into the hands of the
enemy, would it not become a source of infinite annoy-
ance and weakness, not only to those States but to the
Gulf as well? DBesides, in these days, two nations with a
difference do not wait for a formal declaration before pre-
paring cor even acting. Germany had IFrance by the
throat its last contest, before Krance had real.
ized that anything more was at issue than a question
calling for a little brag and diplomacy. If we should find
ourselves in a similar dispute with England and ina similar
condition, can we suppose she would wait for us to declare
‘war, build a navy, construct fortifications, or recruit an
army before attacking and taking possession of our canal ?
Thus, if built, it becomes at once in time of war (if we
retain it) our weakest and most vulnerable point, we

in

conduct the defense of the country at arms’ length, that is
way down in Central America; knowing at the same time,
that the moment it falls into our enemy’s hands, the
canal uncovers both the Atlantic and Pacific coasts, since
a hostile flect stationed there has it in its power to hold

the cities on both sides in constant terror. Great Britain

shivered at the mere suggestion of building a channel |

tunnel; and yet we are such dolts as to think of building
this military waterway, and let the whole fm tune of war
hang upon our ability to hold it ! ’

But passing that view of the proposal, and recurring
only to the requirements of the situation, does not what
has been said make it sufficiently evident that if we
build the canal, we must keep it constantly in a state of
most compleie defense, unapproachable on every side?
It could be attacked by land, and hence we would have

route to our Pacific States; possess as our

the shortest notice; for no nation at war with us
and with such a prize at stake, would hesitate to violate
the rights of so weak a neutral as Nicaragua. It could be
assailed by water at either end, so we would be required to
possess a navy large enough to meet other nations. Fng.
land has just determined to spend an extra 25 millions in
improving hers, ‘which is suggestive of the rivalry we
would have to keep -up. Furthermore with our canal
privilege, we have talksn the job of “defending Nicaragna
against her enemies !

In view of these facts, we 1epeat is it not opportune to
ask, what kind of government do our people want in the
future? And. is it mnot reasonable to insist that the
sense of the country should be taken on these very import.
ant questions before we are irretrievably committed to a
policy involving so much and so great a change? We
cannot believe the Senate has the constitutional power to
foreclose the nation from the right to be .1'1(337-1‘(1 in this case.

S )

DECIDED IMPROVEMENT IN OUR FOREIGN
TRADE.

It is a long time since it has been our privilege to
record as favorable a trade statement as that transmitted
from Washington this week for the month of November.
And the exhibit is gratifying in more than one particular
In the first place, the exports, in the face of low prices
reach a large aggregate, and prove heavier than generally
expected. Then the imports have undergone most note-
worthy contraction, as we have predicted they would.
IFinally these two circumstances have combined to pro-
duce a balance in our favor that can only be compared
with the balances reached in the height of our prosperity
—in 1880. How surprisingly favorable this result is will
appear when we say that the excess of merchandise exports
over imports amounts to over 334 million dollars—in exact
figures, $33,602,874.

In these figures we have the basis for the low rates of
foreign exchange that have prevailed all along, and, as
said on another page, the wonder is, not that they have
been so low, but that they have not.ruled still lower, per-
mitting the imports of gold more constantly. As it is, we
received only $8,183,130 gold altogether, and against this
there were shipments to amount of $443,529, leaving
the net movement about 7% million dollars. Yet, as
stated, the balance on the merchandise: movement was
over 33} millions, and in addition we exported $1,146,722
more silver than we imported, which raises the balance to
nearly 344 millions. It is clear that under ordinary cir-
cumstances on such a balancethe gold imports would have
been much larger. In fact, on a balance over ten mil-
lions smaller, we received in 1883 four millions gold net.
It will be interesting - here to see how the November
merchandise balance has stood for a number of years past,
as compared with this, so we have prepared the followmcr
table.

November. ; Jan. 1 to l\'ov 30.
- i Fxcessof ! Excess of
Exports. | Imports. ! Erxports. | Erxports. | Imports. Fr,ports
$ $ | 8 |8 ) g

1884......[ 78,776,606, 45,173,702) 433,602,871 651,964,208/586,679,548| 63,984,422
1883 79,998,733| 56,600,216 +23,302,567 719,554,703!/633,080,470| -4-96.474,233
1832 .. ... 80,969,520| 55,183,682] +25,785.838 675,015,920(693,343,158|-—18,327,238
18%1...... 70,071,491 56,657,774 418,413,717 756,457,435!612,871,833(+4143,615,047
1830 . ..! 83,008,120! 47,108,834 4-35,809,226 700,793,208/649,431,491}+4-141,361,717
1870 ... | 79,301,065' 50.,447,2711 28,838,794 684,279,822(453.959,835!-1-230,279,957

It thus appears that in no other November except 1880 was
the export excess so heavy as in the present year, and even in A
that 'yea,r it was only 21 millions greater. The balance is 10
millions above[that of 1883. § millions above that of 1882 and
20 millions above that of 1881 ; it is also nearly 5 mil-

to provide for a considerable army to be sent there on

lions above that of 1879. 'An examination of the figures
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reveals that the improved showing this year was brought
about simply by a heavy reduction in the imports. It has
seemed for a long time as if our imports would undergo
importart diminution, but the totals, though exhibiting some
contraction, have until the present month been maintained
at pretty high figures. Now, however, a change has come,
and in a very profiounced way, too. Instead of import totals
up to 55 and 60 millions, we have this month an aggregate
This, it will be seen, is
a very decided reduction. Tt means importations at the
rate of only about 550 millions a year, against 650 and 700
millions before. We would have to go back a good many
years to find a total for any m nth as To¥ as 45 miliions,
and a similarly low November aggregate can only be found
when we reach 1878,

This contraction was superinduced, of coursg, by the
falling off tnat has occurred in the exports and by the
general industrial depression everywhere prevailing. Dut
perhaps even more influential to this end was and is the
fear about onr gold basis engendered by the continued
coinage of silver. Wi'h our currency in a natural state,
and its operations unimpaired by legislative restrictions,
there would be no great cause for uneasiness, cven if
imports should exceed exports for the time being; Be-
sides, one of our products—silver—would be exported in
more liberal aimmounts than now, and this would help to
diminish’ any balance agamst us. But with a premium
placed on silver and goid in eflect undervalied (thus tend-
ing to drive the latter ultimately out of the country), with
the trade movement against us, and with a stock of gold
by no means in excess of our needs,—in this condition of
things the situation was precarious, and the need for
retrenchment in the imports imperative. Of course, in the
sense that the smaller imports defer the danger dreaded
and swell the balance in our favor, they are a favorable
feature. But in so far as they reflect complete and utter
stagnation of all business interests, they can not so be
regarded. If this industrial distress, however, leads to a
removal of the main cause that promotes its existence 1t
will not have been in vain. As it may be thought, per-
haps, that imports have diminished at the expense of
stocks in the warehouses, we will say that though the
amount in bond has been decreasing, as usual at this sca-
son, the totai on Dacember 1 was still $32,364,090, while
a year ago it had been only $28,276,924, in 1882 $28,-
029,330, and in 1881 only $23,830,703. ,

As regards the exports for the month, these, as sald
above, make a very good comparison with other years in

November. The aggregate is close -to 79 millions, it Wil

be seen, and is only about 11 millions below 1883, and but

4} millions below the very hest year previously—1880.
When compared with 1881, the.year of short crops, there
is quite an increase—7] million dollars. The large total is
somewhat a surprise, since the preliminary figures of the
breadstu!is exports for the month had shown a decrease of
$3,675.585. and the provisions exports a further decrease
of $2,067.746. or 35,743,531 toge her. But 1t is the cot-
ton movement that accounts for the heavy aggrezate
recorded. Of this staple we shipped no less than 795,928
bales during the month, against only 616,782 bales in
November, 1853. To be sure prices were somewhat
lower this vear, but the gain in quantity was sufficient to
Jeave a very heavy margin, notwithstanding. It was this
staple cortainly that overcm'ﬁg the greater part of the
$5,743,331 loss in brevistuilsand provisions (reducing it to
$1,222,117 in total exports) and also a larger or smaller
loss in petroleum, for, according to the 'ﬁgures for this
port, that commodity went out in smaller amount than a

year ago, and at lower prices too. As cotton has played
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such an important part in giving us the large balance in
November, it will be interesting to know that in December
the shipments (by our figures) were quite as heavy.
As regards the imports, too, the New York movement
seems to indicate very small totals for December—smaller
even than in November—so that the promise is, that when
the December exhibit for the whole country is made up
at Washington, it will present another very large balance in
our favor. The following table shows the breadstufls and
provisions exports from each leading port during Novem-
ber and the eleven months ended November 30.

EXPORTS OF BREADSTUFFS AND PROVISiONS FROM LEADING PORTS.

| 1834, 1883.
Breadstuffs. i Nov. ' Jai. 1 lo Nov | Jan.1 to

| | Nov. 30. | ov- 1 Now. 30.

! | -

i $ | ® I & i $
New YorK...o....... | 4,130,396, 51,590,853 | 5,103,682! 61,939,235
New Orleans........ 265,402 3,433,158 379,686 8,119,273
Baltimore ... ...... 1.315,060] 18.355.058 1,319,319, 25,318,229
Doston, &e.......... 1,330,98u; 16,717,365 1,550,410 14,530,540
FPhiladelphia ... .... ; 455,238 7,721,443 815,656 ‘10,413,423
San Francisceo.. ..... 2,283,163 19,314,409 | 3,666,251 26,895,059
Other ports......... | 1,237,302 12,764,746 1.883,687; 12,477,858

| ‘ :
Total.sssswawss -, 11,042,536!131,960,030 |

Provisions and I
Dairy. txports. l

14,718,121/159,793,617

New York..o....... | 5,203,259 56.,523.351 6,193,500, 73,500,252
New Orleauns. ....... | S).;’w";(ii 153,253 18,139 106,105
Baltimore. _......... j 35,042! 402,112} 48,119 1,369,686
Boston, &C.c.::emes [ 1,080,166 12,666,827|] 1,173,287, 15,036,158
Philadelphia.. ! 416,351, 5,913,747} 1,022,842 8,307,025
San Francisco 3%,1306; 437,803 46.274! 430,515
Other ports ......... 419,206/ 8,754,581 767,311 8,091,621

84,733,684 9,269,462/106,591,362

TTow was this falling off of $3,676,000 in the breadstuffs
exports brought about, it will be asked. By smaller quan-
tities ¥ Not to any great extent. There is a decrease in the
shipments of corn, as heretofore, but on the other hand the
shipments of wheat show an increase—-of 834,000 bushels,
which, however, is offset by a contraction of 98,000 barrels
of flour (equal to about 440,000 bushels of wheat). On
the whole, therefore, it may be said the contraction in the
value of the breadstuffs exports is almost entirely due to
the lower prices realized on the shipments. On wheat, for
instance, the average per bushel is a little less than 79
cents, while in November, 1883, it was close to $1 08.
The following table gives full details of the breadstuffs
exports—in quantity and value—in November and since

January 1. »
. DETAILS OF BREADSTUFFS EXPORTS.

Quantity. | Value.
T2y ] . )
November: 1884. 1883. || 1834, 1883.
: i $ 8

Barley ... ... bush. 21,425 65,5191 10,467 39,427
COFD s ome sme bush.| 1,847,021 2,815,039} 1,021,537 1,695,169
Corn-meal ..... bbis. 21,176 22,733|! 66,508 70,031
Oats .cceeeen .. bush. 401,235 27,4211 80,104 12,090
Oat-nieal ...pounds.| 2,222,564 1,824,805 63,478 490,835
RY6O scsmaespnss bush. 394,133 H73.04511 253,692 395,724
wWheat ...... ..bush.| 7,609,191 6,775,437 6,010,250 7,306,100
Wheat-flour ... bbls. 721.915 19,483 3,636,470 5,149,745

Total for month.!.... ... ... . ...l 11,042,536 14,718,121
Jan. 1 to Nov. 3¢, ("
Bariey..-. .--. bush. 075,19R 387,082, 527.370i 246,457
Covil e vennen bush.| 27.737.370| 57,834.315/ 16,905,616, 37,149,383
Corn-meal ..... bhls. 210,296 252,83%, 634,935, 835,413
Dals. ... e ssmes bush., 3,211,703 423,119 1,133.872| 187,957
Oat-meal... pounds, 26,773,712 LI ’ 759,555/ R,
RY@-ssszccs ame bush.] 4,962,982 4,265,278 3,460,782 3,013,547
Wheat.........bush.| 71,173,029 64,215,126, 66,102,412 71,783,672
Wheat-flour ... bbls.| 7,974.00 8,0:)‘.),96‘.)’% 42,685,428| 46,577,188

L 131,960.030/159,793.617

Totalforyear...'.... ... ... .oo. :
~ Not stated separately previous to July 1.

Regarding the provisions and dairy exports, the one
conspicnous feature is the general falling off in the whole
range of items—in quantity and value alike. In November
pork was the only item that did not show a decrease from
1883, and on it the improvement was really insignificant.
All the other items record a diminution—very heavy,
too, in some instances. It is to be said, however, that the
provisions shipments have shown a decrease almost all
through the year, and when we come to the figures for the
cleven months we find not even pork as an exception to
the rule of decrease, every item having lower totals, as will
appear from the following statement.
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{Vor. XL.

DETAILS OF PROVISIONS AND DAIRY EXPORTS.

- Quantity. Value.
Hovember. 1884. 1883. 1884. 1883.
Live Stock— B N 3
Cattle ..... No. 3,213 10,707 291,873 - 1,114,945
Hogs .... .--. 4,566 5,190 52,175 64,253
Beef Products — _
Beef,cauned..|  ccce.ea.| | cemee-e. 310,559 334,493
Beef,fresh,lbs. 7,678,805 {11,512,515 760,587 1.139,955
Beef,salted,&¢ 3,103,566 3,559,534 245,649 255,481
Tallow........ 2,548,310 5,084,999 183,003 386,592
Pork Products—
Bacon......... 26,626,222 31,954,816 2,625,013 3,308,669
Ham8......... 2,368,307 3,513,681 291,681 409,823
Pork, fresh, :
salted, &c 5,182,340 5,091,020 408,753 356,471
.......... 19,622,294 23,800,819 1,550,237 2,604,932
Dairy Prod’cts— o
‘Butter ........ 1,158,846 2.016,321 218,794 410,210
Cheese........ 5,102,190 5,754,091 601,390 651,831
Total....... rawad eeb MEESlEREE seeeee smee $7,201,716 9,269,462
Sinee Jan. 1
Live Stock—
Cattle..... No 122,001 158,377 12,517,204! 15,033,858
Hogs ..... .... 29,300 31,837 354,321 500,434
Beef Products—
Beef, canned.. Y camssass] | swswsess 3,002,536| 3,507,358
Beef,fresh,1bs. 103,209,630{ 104,586,497 10,312,021} 10,643.169
Beef,salted,&c 33,976,569 59,737,28' 2,674,500 3,215,551
Tallow ........ 47,354,602 52,070,214 3,465,293| 4,140,746
Pork Products—
Bacon......... 260,339,318] 3214,511,25.|{ 25,794,946 33,725,172
Hams ......... 38,365,652 47,893,73" 4,761,542, 5,805,167
Pork, fresh,
salted, &c... 44,560,132 61,667,87% 3,741,774 5,281,379
PA. o s s 191,943,220| 247,202,600|| 17,137,485 25,652,491
Dairy Prod’cls— ;
Butter ........ 19,958,968 20,923,666 3,432,726| 3,808,047
Cheese........ 104,118,810 104,919,873|| 10,390,861 11,117,082
TOtal¥. .. cocilenss sos o5 ssuslonms smonme wews 84,733,684(106,891,362

% Not including live stock.

RETROSPECT OF 1884.
The financial storm which had been brewing from July
1, 1881, burst in all its violence on the 14th of May, 1884.
Again the popular theory or superstition of a decennial

- erisis in the United States was substantially fulfilled, as

the period from September, 1873, to May, 1884, was just
ten years and eight months. The fever heat of the panic
reached its height on the 14th of May; the depression
immediately following reached its depth in the last days of
June ; the first of July was a great turning point, and
only a few .days elapsed thereafter before it became
evident that the worst was over. The banks became
rapidly stronger; confidence was measurably restored;
and from that time forward, with all the stagnation and
decline in prices which marked the balance of the year,
there was never a day when any serious apprehension was
felt that there would be another panic.

In no sense could the trouble of 1884 be called a commer-
cial crisis. On the contrary, the extreme tension of ‘the
year, with the strain on credit and the almost bottom-
Jess decline in prices, served to_show most strikingly how
firmly the mercantile community had established them.

selves since the troubles of 1873-1878. Even with manu- |

facturers, who necessarily felt the low prices and general
depression more seriously than any other class of
business men, the heavy failures were compara-
tively few, and at the close of the year it was
a matter of surprise that the manufacturing

-community as a whole could have gone through the

gevere pressure of 1884 and not developed greater weak-
ness than was actually shown. Inflation had not been the
general practice; credits were not unreasonably extended;

merchants and manufacturers usually had their affairs

well in hand; and notwithstanding the grand total of fail-
ures for the year, with liabilities amounting to $240,-
000,000, and exceeding the record of any former year,
the most of those failures were financial, and many of
them directly the result of stock speculations. Taking a
retrospect on December 31, 1884, the COMMERCIAL AND
FinaxciaL CuroxicLE may fairly claim that what it has
remarked from time to time in the past two years of the
general soundness of commercial affairs, has so far been
fully sustained by the result. It had never declared or im-
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plied that a stockbrokers' panic might not be precipitated

| by the shrinkage in prices of securities, or by the practice

of such methods as those of Grant & Ward, or by infla-
tion of that species in which the Metropolitan Bank- was
involved. .

The Presidential election in the fall of 1884 was an
additional cause for stagnation in business. Never before
had & greater interest in the result been shown by busi-
ness men, as such, and their participation in the electoral
canvass, engaging in processions, and giving personal atten-
tion to other matters connected with the election, contrib-
uted to cause an apathy about their legitimate occupations

for some time before, as well as after, the 4th of November.

True to the tradition that a party in power is likely to be
defeated if the election occurs in a year of financial disas-
ter, the Republican party was defeated, and this to many
minds carried the idea of radical changes in the tariff and
in the financial policy of the country, and according to
their views added elements of great uncertainty to the
future. : :

The financial machinery of the country—that is, the
banking system, the money market, the stock and commer-
cial exchanges with their methods of business—all worked
satisfactorily. The national banking system again proved
its virtue in the face of trying circumstances,and the failures
of national banks in the year ending Nov.-1 were only
eleven (with a capital of $1,285,000), out of a total of
2671 banks in operation. The issue of Clearing Iouse
certificates by the banks in New York City was tried dur-
ing the panic with great success, and while this is in the
nature of a war measure, to be adopted only in times of
emergency, the usefulness of the proceeding, when conser.
vatively used as a temporary expedient in times of panic,

has been thoroughly demonstrated. The total amount of -

certificates issued was $24,915,000, of which $7,000,000
were to the Metropolitan Bank,and by July 1 threre remained
outstanding only $9,570,000, of which a large proportion
was with the Metropolitan Bank.

For the purpose of showing at a glance the industrial
and financial statistics, which present a sharp comparison
of the two years, 1883 and 1884, the following table has
been compiled. Where figures are approximate they are
stated in round figures, the estimates of the best authori-
ties being taken. The aggregate mileage operated on the
55 railroads, whose total earnings for the eleven months
are reported, was 41,590 miles Dec, 1, 1884, against 39,803
miles Dec. 1, 1883.

1883. 1884.
Coin and currency in U. 8. Nov. 1..... $1,523,366,939{ $1,541,58%,140
Mercantile failures. ... ccce ceeeecnnans $173,000,000 $240,000,000
Tinports of merchandise (11 months).. $33,080,470] - $586,679,846
Exports of merchandise (11 mouths).. 719,554,703 $654,9614,2638
Rallroad constructed (mileg)........... 6,753 4,000
(Gruss earnings 55 railroads (11 mos.). $203,563,395 $198,476,623
Wheat raised. ...ccceccecennnn. bushels. 420,0 0,000 500,000,000
Cornraised. .cvecceceae cennnn- bushels. 1,551,000,000|  1,800,000,000
cotton 1aised.ceecceniene coeen. - hales. 5,714,052 ' ,000
Pig iron produced ........ (2,240 1bs.). 4,623, 00 3,834,000
Authracitecoal....c.coioeeiaanana. tons. 31,793,027 30, 00,000
Linmigration (11 months) ............. 536,430 440,361

I. Agricultural Products. The yield of wheat in

1884 was excellent, and the latest estimates of the Agri-

cultural Bureau place the total crop at 500,000,000 bushels,
against 420,000,000 bushels in 1883. The corn crop was
the largest ever grown in the country, and is estimated at
1,800,000,000 bushels, which is about 250,000,000 bushels
more than in 1883. The best current estimates of the
cotton crop indicate a yield of about 5,900,000 bales, or
nearly 200,000 bales larger than in the. yield of 1883.
The Agricultural Bureau estimate for 1881 is only 5,580,-
000 bales. The large crops of 1884 had a good effect in
counteracting to some extent the despondency which was
prevalent, but the shrinkage in prices was so great that
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the actual value of the products was vastly reduced. In
London the price of wheat was at the unprecedented
figure of 31s. 6d. per quarter. Taking the prices on the
first of January in each year and the total yield for the
previous season, and we have the following approximate
results in quantities and values. ' '

1883. 1884. _

Yield, Price | Value of Yield, Price ‘ Value of
Bushels. [Jan. 2,84 Crop. Bushels. |Jan. 2,’85l Crop.
$ $ $ $
‘Wheat...| 420,000,000 112 470,400,000{| 500,000,000 ‘R4 420,000,000
Corn. ... {1,550,000,000 ‘64 992,000,000! {1,800,000,000 53 954,000,000
Cotton*.. 5,714,000 *10%¢ 289,700,000 5,800,000 1134 816,370,000
TBales.

II. Manufacturing and Industrial Enterprise. In mo
department was the decline in activity more conspicuous
than in the flagging manufactures, the decreased mining,
and the comparatively small amount of railroad building.
Not only was there no inducement to engage in new work
but in manufactures and mining the low prices of producté
necessitated the cutting down of work and wages in every
way possible, and many furnaces, mills and mines were
closed. The production of pig iron was cut down during
the year from 4,623,000 gross tons in 1883, to about
3,834,000 in 1884; but still the demand fell off more rap-
idly than the production, and prices did not strengthen.
Anthracite coal production fell off only about 1,250,000
tons in spite of the great efforts of the companies to cut
down the output by means of a reduction in the time of
working. |

Railroad building was still carried on to a greater extent
than might have been expected, in view of the financial
disasters to railroad companies that had already taken
place, and the great difficulty of raising new capital, and
the total mileage built in the year was about 4,000 repre-
senting a capital outlay (at $30,000 per mile including
equipment) ‘of $120,000,000, against a similar expendi-
ture of about $202,600,000 in 1883.

In one branch of industrial enterprise there was con-
siderable activity, and that was in the occupation of graz-
ing lands and the establishment or extension of cafttle
ranches. A relatively large amount of capital was in-
vested im this by cattle companies and the greater part of
this capital came from London. . In fact, there was much

- comment in regard to the propriety of having such im-
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mense tracts of land in the United States practically
owned by foreigners.

- III. Exports and Imports of Merchandise—The foreign
trade movement of the country was disappointing. In the
first six months of the year the exports of domestic prod-
ucts were naturally reduced from the previous year, on
account of the small surplus of the crops of 1883, whereas
the imports of merchandise did not begin to fall off largely
till some weeks later; the result of this was a net export of
specie of $31,117,075 prior to July 1. In the last half of the
year the trade movement began to show a better condition,as
the imports of merchandise fell off under the general depres
sion, and the exports of merchandise were large in the
item of cotton, which counts so heavily in the values. As
a result of these conditions the exports of merchandise
for five months, July 1 to Dec. 1, were $311,451,802, against
$321,346,481 in 1883; and imports were $253,923,166,
against $280,955,267 in 1883.

IV. Railroad Traffic and Earnings. In our retrospect
on Jan. 1, 1884, the following language was used : “The
year 1883 was plainly the maximum year yet reached in
railroad business; tonnage was very heavy from the large
crops of 1882, from general activity in the movements of
various classes of merchandise, from a heavy coal tonnage,
from an early movement of crops to market in the fall of

.org/

1883, and from a large immigration, and settlement of new
lands at the West. Passenger business was also heavy.
Sharp competition, however, began to develop in conse-
quence of the opening of many new lines; and at the close
of 1883 the signs were generally unfavorable for a con-
tinuance of the great railroad prosperity which had
been so conspicuous during that year.” How thor-
oughly the views then expressed have been justified
by the course of railroad affairs during 1884 the
public very well knows. The small crops of 1883
caused a decrease in traffic during the first eight months
of 1884, and, in addition to this, the competition of new
lines was now felt to a fuller extent, and with the decrease
in.trafic came the usual cutting in freight and pass:nger
rates. This was the great feature of the year, and
on the trunk lines, the lines west from Chicago, the
Colorado pool lines, and on other competitive routes,
the cutting in rates was of the most severe character.
The last months of the year were mnoted for the pro-
longed contest between New York Central & Hudson and
the West Shore, over passenger business, in which the
rates were completely demoralized, and so remained till the
close of the year. The expenses of railroads were not gen-
erally reduced in proportion to their earnings, and conse-
quently the net earnings were unsatisfactory.

V. Immigration. The immigration from foreign coun-
tries continued to fall off, though not as heavily as might
have been expected. For eleven months of 1884 the
immigrants into the United States numbered 440,361,
against 536,430 in the same time of 1883 and 686,676 in
1882.

The following summary shows the condition of the New
York City Clearing-House banks, rate of foreign exchange
and prices of leading securities and articles of merchandise,

on or about the 1st day of Jan. 1883, 1884 and 1885.
STATISTICAL SUMMARY ON OR ABOUT JAN. 1, 1883, 1884 AND 1883.

1883. 1884. 1885.
New York Qily Banks— )
Loans and discounts..... .... 311,071.200| 327,535,760 295,874,200
BPecie. ...oceiiiiiieneiaan cadd | 57,627,100 60,463,100 8%,170,500
Circulation....... e s 17,625,500 15,456,8001 1 1,618,600
Net deposits. .coceeennn.. .....%| 291,663,600| 324,743,000 335,272,100
Legal tenders.... .cccecceenn. 18,664,200| 26,471,100 36,592,300
Legal reserve.. ... cceeeeae cane 72,915,900| 80.:93.250 83,818,025
Reserve held.cceecceccaeaanas 76,291,300 86,917,701 124,76 2,800
Surplus refrerve......c. -cae-- 3,379,40v G, 43,000 40,944,775
Money, Exchange, Silver— :
Callloans. ... ..cecooce ccnnnann 3@12 1221 11222
Prime paper, sixty days....... 6@ blg 5@ 41,251
Silver in London, per oz....... 501gd. 51d. 497g
Prime sterling bills, 60 days.. 4 81 4 8213 481
United States Bonds—
38, registered, option U. 8 ... 10253 10014 10114
6s, currency, 1898......... - 132 134 131
4198, 1891, coupon.... -ceec--. 113 1147 1131g
43 of 1907, coupon.....ccc.eu. 1191g 125% 1217
Ralroad Stocks—
New York Central & Hud. Riv. 126 112 86%
Erie (N. Y. L. E. & W) ...... 333 263 141
Lake Shore & Mich. Southern. 1125g ©43g 62
Michigan Central.............. 93 85 55
Chicago Rock Island & Pacific 1251 116 10514
[llinois Central.... .ccc.--. %/eaiv 14253 13214 1213
Chicago & Northwestern, com. 13419 11614 85
Chicago Milw. & 8t. Paul, com. 105 92 71l
Delaware Lack. & Western ... 1251g 11619 8814
Central of New Jersey........ 6919 84ig 391g
Merchandise—
Cotton, Middl’g Uplands.§ . 103, 10 111
Wool, American XX. ....®8 b.| 35243 33@241 34236
Iron, Amer. pig, No. 1..§ ton.{25 00 226 00{20 50221 56|19 50220 50
Steel rails at mill8. ..o ccenne. 40 00 35 09 <8 00
Wheat, No. 2 red win.# bush {1 091-1 1012|1 10%-1 12% 44 @86
Corn, West. mix.No. 2.3 bush.| 6614266 6338264 53 @543
Pork, mess......c..oec-- 8 bbl |18 371318 5u[14 75215 2312 50213 00

BANK MOVEMENTS,

The banks played -a conspicuous part in the history of the
year. There was nothing extraordinary until the panic in
May,but when that came, the responsibility of taking measures
which would protect the whole country from disaster fell upon
the Associated Banks of New York City. It was a crisis, and
nothing but immediate action could have averted the general
chaos which was impending. The Clearing House Banks
adopted the measures which had been found effective in 1873,
and authorized the issue of Clearing House certificates tc
banks belonging to the association, to the extent of 75 per cent
of their bills receivable or securities deposited as security for
such certificates. The greatest amount of these ever out was




10 | . THE CHRONICLE. | _—

on May 24, when the amount was $24,915,000, but only twenty
banks out of eighty-two took them, and of these several did
not use them. On July 1 all but $9,570,000 had been retired,
and these were nearly all issued to the Metropolitan Bank
This bank continued in business, its deposits running down
-7 from $11,294 000 on May 15 to $1,338,000 on October 1, and in
Novemb:r it went into liquidation and retired from business.
After the ciisis was over the banks increased their surplus with
wonderful rapidity, and on the 6:h of December the surplus
reserve above their legal 25 per cent requirement amounted to
the unprecedented sum of §42,297,450,-and on the 27th of

i December it was s ill $40,914,775.
- The following were the totals of the New York City Clear-

+ 22wy

ing House banks about the first of each quarter in the yeur
1884 and near the 1st of January, 1885 :

Loans and | Circula- I Net Legal
Discounts. | tion. Depoxits. | Tenders.

Specie.

® $ $ $ I P
Dec. 29,°83!327.535,700.60,463,100!15,46,800 320,793,000 26,479,100
Mar. 29, '8 346,293,700 66,996,900/14,333,800 346,709,800 27,105,000
June 28, 784293, 150,500/55,817,900 14,384 500|286,158,300 23,813,300
Sept 27,°84(291.126,700,73,826,500|14,137.400/305,146,300 30.395,800
Dec. 27, ’841295.874,200 83.170,500 11,618,600/335,272,100 36,592,300

THE MONEY MARKET,

The money market was in such a condition of ease through-
out most of the year as to give evidence of the unhealthy
stagnation which prevailed. 1t should be remembered as an
important fact for the advocates of a forced silver coinage that
the panic of 1884 came upon the courtry when it was glutted
with a superabundance of coin and currency for circulation,
and the continued coinage of depreciated silver, instead of
helping the country with easy money, did much to bring on
the bad condition of business, by shaking confidence in the
stability of our circulating medium. In the May panic rates
advanced to abnormal prices, ai.d at one time mon-y could
hardly be obtained at any figure, and in some cases stock-
brokers paid 5 per cent per annum plus 3 per cent a day for
loans. Rates soon relaxed when the timidity following the
panic had passed atvay, and in the last half of the year rates
‘were excessively low, seldom ruling above 3 per cent as the
maximum rate on stcck collaterals. Mercantile paper was
naturally higher, owing to the great uncertainty as to the
standing of bnsiness houses, and the best double-name paper
wentat 4.5@6 per cent. Late in the year the leading New York
Clearing House banks agreed to pay only 2 per cent interest
on deposits.

The following table shows the rates for call loans secured
by collaterals and the rates for prime com:mercial paper of two
to four months’ time during each week of the year 1884:

Week ending Call | Prime || Week ending Cail Prme
Friday. Loans. | Pupcr.1 Friday. Loans. Paper.
Jan. 43d’ys)| 1 @2 3 5 @6 [Julyll........| 1 @ 2l 51326l
Al U B 1 @ 2% 4 @6 LI £ DU @2l |312@61
“ 18 ...... 1 @ 2% 1 @5 “ 25........ Lo 2 [Zl206
- 1 2l 4 @51 lAug. l........ Lo 2k (Hlgatls
Feb. 1........ 13w2 3 |4 25| * 8........ 1 @2 |5 @6
¢ Bl.... 1 @ 2% 4 @dle| *“ 15H........ ‘g 2 5 @6
¢ 15........ 1 @ 21 4 @3 ¢« <2........ 1 @ 3 D @8
b G s .| 192 21 |4 @ilgl < 29 ... .. 1 @ 3% |5 @6
€ 29 cccnnn- 12 21 |4 @5 Sept. H5........ 1 @ 2 5 @6
Mch., 7........ 1 2 2 4 254!  12........ 1 @ 3 5 @b
L ¥ TI— 1 @2 2 4 @5Y4| ¢ 19........ 1 @2 2 5 @6
“o21.. 1. 192 21 |4 @5%| “ 26........ 1 @23 |5 @b
“ 28........ 1@ 213 |4 @54)|0ct. 3........ 1 @3 |5 @6
April 4........| 1120 215 |4 a,.')lgl % 0t sns 1 @ 3 |6 @b
¢ Ylooussien 12 2 4 @bl ¢ 17 ...... 1 @ 2 5 @b
“ 18. .- oo 2 4 pdlel, 24 L. 11 @ 3 Hh a6
“O25........ 193 Ll 1+ @3k « 31.......] a4 |5 @b
May 2......us: 19@ 312 4 @3%w ;. Nov. 7T........ 1 @ S 5 @b
N ¢ T | 1132 6 1 @ i ¢ 14l L... Lba 2 11826
“ 16........ 1l 5 L @3 ¢ 1. ...... lbw 119 (119751
- T 1 @ 6t 4 a6 1! 28 .. ..... ba 21 4le@ilo
“ 80.c0:: -5 1L @8 5aa@8 |[Dee. 5........ 1 @ 3 jtlaanls
June 6 ....... 1 @4+ (Buad O RN aa 3 |dloable
€ 13 .ivesuns 1 @ 38 Dlaab “ 1D..unians 1 @ 11 |ilgahls
-, | [EP— 1 @ 3 3L @0 8 2650 <1 @ 1l (dlsadls
o 2T cs.uaun 1 @18 Slowh “ o 31l¢@ddys) 1 @ 1l (tlaanle
July 4........ "1 @ 6 Hlo @l
* And 3 per diewm. i And 1o per diem.

UNITED STATES BONDS,

ey

There were no special features in government bouds during
the year, except the precipitate decline of 5 per cent in the
May pavic, which w.s occasioned partly by the suspension of
a prominent firm of government bond dealers and partly by

ey

¥ the general pressure to realize. The calls for 2 per cent honds

by the Treasury amounted to $70,000,000 in calls at different
; dates up to Sept. 26, after which the decreasing revenues aud

i large demand for pensions and decrease of gold in the Treas-
i ury, prevented further calls

The following shows the dates and amounts of the calls for 3
er cent bonds made during the year: '

X
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Call. Amount, |Dateof Cali. hﬁ%ﬁ‘iﬁ;
j D5 o ) ceeer ! 10,000,000, Jasuary 12 [ March 18
10,000,050 'ebru’y 21 | May 1
10,000,000 May 3 | June 20
10 000.000; May 12 | June 28
10,660.G09! Juneo 26 | August 1

10,600,000} August 25 | Bept. 30
19,000,200, Sept. 26 | Novewber 1

Total. ... ..... R L ®70,000.000! |

FOREIGN EXCUHANGE,
In the early part of the year Sierling Exchange ruled at very
firm rates, oving to the return of some stocks and bonds by

f.reign holders, but more to the decreaseld exporis of our grain

and cotton. The crops of 1833 hal been small, and they were
nurried to market rapidly before the first of January, 1884,
leaving a small surplus to go forward after that date. As a
consequence of this situation there was au export of gold
amounting to some $52,500,000 by the end of April, after
which came the May panic, unsettiing money matters and
checking the gold export. After July 1 the imports of mer-
chandise began to decline and there was a better feeling in
American sccurities; also in the autumn months a large
export movement of cotton. Rates of exchange fell off

sharply in June and July, and there was a moderate:

importation of gold. Rates in August and September were
firmer, and when they declined again ‘and gold imports were
beginning, the advance in the Bank of Eugland rate to 5 per
cent in October checked the movement. During the bal-
ance of the year the rates fluctuated, but kept slightly above

‘the specie importing point,

RAILROAD AND MISCELLANEOUS STOCKS,

The stock market opened in January with depre:sion which
was brought over from December. On the fiest of the year a
receiver was appointed for the New York & New England
Railroad, and a break in West Shore bonds and appointment
of a receiver for the North River Construction Company, to-
gether with a new break in Oregon & Trans-Continental and the
Northern Pacifics, caused a gloomy feeling in the market. - On
the 26th of the month a turn was given by the formation of a
syndicate which made aloan to the Oregon & Trans-Continental
on the pledge of its stocks, and thereafter a quick move against
the shorts was made which caused a sharp advance in prices
and a firm tone during the balance of the month and through-
out most of February, when the speculative support kept up
prices till near the end of that month. On the ficst of March
the corner in Delaware Lakawanna & Western took place,
which carried the price up to 13315 regular and 13914 for cash.
This was demoralizing to the bears, and about the middle
of the month another squeeze in N. Y. Central to 122 increased
the feeling., Under the influence of these corners there was
a chance for the large stock speculaturs to get off a considerable
amount of stock, and with some fluctuations there was a de-
clining tendency till the en ¢ of April,

On the 14th of May came the panic, which the CHRONICLE
referred 10in its financial review of that month substantially
as follows: ' '

“This was the culminating point in a period cf eleven years,
during which time had occurred the slow recovery from the
crash of 1873, the rise and development of the most gigantic
speculation in railroads that any country had ever seen, and
finally th- inevitable downward movement continued during
nearly three years from July, 1881, and ending in May, 1884,

with what came near to.being a serious finincial crisis. At

the end of three years of unparalleled shrinkage in Steck
Exchange values, the crash was at last precipitated by the
turning up of aline of frauds in financial operations which
had hardly been matched before—an the worst and heaviest
of thesc frauds was perpetrated under the influence of the
name (though not with the pe:sonal connivance) of that dis=
tinguished soldier and Presiden-; G.neral U. S, Grant. The
names of Fish of the Marine Banlk, Grant & Ward, John C.
Eno, and a few others, must be woven into the history of
May, 1884, ’ _

“The detailsof the mnonth’s cperations have Leen civen from
week to week in the CHRONICLE, and need not be repeated
here. The Murine Bank and Grant & Ward suspended on
Taesday, May 5, and the following week the Metropolitan
Bank suspended, {6ilowed by a number of banker and broker
firms. and the height of the excitement was reached, The
Clearing House banks joined togeth:r t» support each other
by issuingz *“Ciearing Houso certificates,” by which means the
Metropoiitan Bank was enabled to resume on Thursiday, May
15, the day after its suzpension. The Second National Bank
was robbed of about £3,000,400 by th- stock speculations of its
President, John C. Eno, but this deficiency was immediately
made goo:l by the father of the defaniter and other directors.”

The greatest depression inione and in the prices of many stocks -
was reached about Friday, June 27,when the anmitigated bear
atiacks on the market ledd to such an over=elling that there

was a very quick rally the next day and a semi-panic among -

the bears,  After the first of July and the occurrence of very
few defaults by railroads, there wasa wonde:fuil recovery In
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‘tone, and an improvement in FrlceS, from which there was the long-continued contest between the West Shore roal and
never afterwards a relapse to the panicky feeling of May and | the N. Y. Central & Hudson over passenger rates. From the.
June.  The upward movement in stocks was pushed in July | termination of the Presidential election excitement, late in
and August, with the assistance of different pools, which of | November, till the end of the year, there never was a hearty
course sold out and left the market in a languishing | bull movement in stocks. It had been generally accepted for
condition by the first of September. In the last four | some months that Mr. Vanderbilt was practically a bear on the
months of the year the benefit of the large crop move- | situation, and had sold a large amount of his stocks, and on
ment was greatly counteracted by the disagreement among the | December 12th the Lackawanna pool closed out their holdings,
railroads and cutting of rates, and by the bad condition of the | so that there was no strong support left to the market, and
anthracite coal trade, the default of Reading, and especially by i prices closed at the end of the year with great depression.

QUOTATIONS OF STERLING EXCHANGE FOR EVERY DAY IN TIHE YEAR 188t

[Compiled from thie quotations of leading bankers.|
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[Compiled from all sales of Stock at the New York Stock Exchange.]
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#; COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS STOCKS—COXNCLUDED.
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COURSE OF -PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1884.

[Compiled from sales made at the New York Stock Exchange.]
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So. Pac. Ariz’a_—]_gt_ﬁ Gawe = eseeleese = veeelenee = ceeeleeee ™ eeee 98 - 98 ..o = teveliiee = ceec]oese = el T aise)eeise, = e I . e
80, Pac. NJMexX.—18E G- o0 = corefeeee = woerfoees = evesfrees 700 9716- 9T6[eeee = cvlieee = ciifies T efiees = aee N TR o
Union Pac.—-1st....... 6 113 -114% 113;4-115% 115 -116%5|113%-11634/112 -11434/104 -114 [103 -110 (109 -111)4110 —112}4 110,4-111%, 110%-112}4 12 -114
Land grants...... e |10834-109 {109 -11036|110%6-112 |10674-10736106 -107}¢|10L -106%6:1063-108  |107}4-108 107%-110 {105 -1063£|1056-10634 1061410614
Sinking fund......... 8| 11614-118  [11734-1183¢(114 ~115%/110)6-115}¢/104 -112 95 -103 /101 -109 108 -113 [10734-109 |110}-11a}4|112 -117%61117 -118Y4
Registered........... 8|11826-11734}.... = .... 11434-114161114%4-114%|. .. - ....|107 107 | 98 - 98 [108 -108 i.... = eee|eees = ....|118 -1175611614-11784
Collateral trust ....6{105 -105 |.... - F N ORI § [c1: T U1 T D O B LTt CEETRCLLD - vere = +ee2103 -103
Collateral trust..... Bloooo = cdies = i = 0l 96 =96 ) 05 -95 | e = ceeiiii. - ... 82 - 82 e P T PO FOTTRrar oo
K. Pac —1st, 1S93.6|111}4-111}6 1075-109}¢ 10914-11034|11014-1105¢!.... - ....|[101 -103 |104 -110 106 -108 106}4 -107 107%—108 108 -108 5 v
1st, 1896........... 6110614-1073¢110674-109  |10934-11036|11036-111 - |108}¢-110 | 99 -105) 100 -103%|106 -108 (107 -107. [100}¢-108 |108 -1073{ 106 21081
Denv. Div.—Ass’d 6|10216-107 |106}6-109%4 10914-110%5{110 -110%6/100 -107 | 93 -105%| 95 -102 (103 -105 |10514-1083410736-108!(103%-105 1105 -1074
1st, consol.. ........ 6| 92}~ 9541 933/— 0635| 06l¢- 98%6| 92 - 98 | €0 - 9C | 65 - 80 | T4 - 821 7416- 83 . 80%4- 83Y4| 84 _go}g 86 - 953 91 - 95%
C.Br.U.P,, fund.cp.7|.... ~ . B I T T EETT TR ERTR - ... 100 100 | ... - ... e iiifeses = een-| 0014 9936
% At.Col.& Pac.—18t.6 60 -u3 |93 -93% 931,{,— o315 02°-94 |89 -900 | ... - ...]...o - ...l 81 -81 - 82;, 83,4— 81 - 84
) At.J.C.& W.—18t.6| 190 —900 | 90 - 90 | 87900 | S5 - 88 | ... = ceeiii = e fees T s fueee T eene - 80 -80 | g2 - 82
Oreg.Sh.Line--1st..6 89}/— 04 | 90 - 95 | 043¢ 0514| 85 - 054§ 069 -89 |70 -84 | 67 -82 | 65 - 79 | 5k~ 82 8 - sm 82 -89 | 87 - 89
Utah South.—Gen..7[.... = ....{102 -102 1104 2104 1103 108 |veve = weviores = veediiis =i = 1 05 =85 il - e 95 -98 | 98 -99
Ext’n, 1st, 1909...7| 98 -96 | 95 - 05| 98 -100 |.... = weei]ieen = .o 08 - 98 Rt EU B B e vidieas = 190 - 90 |91 - 9318
Mo. Pac.—1st cons....6|(01}6-102 [102}4-104)% 10414-106%{1105 -100%g| 9814-105 | 90}6- 98}¢ 195 —100 JB%- 9”/1' 9334~ 95 0074- 04 | 8934~ 95 | 91 - 07k
Mo. Pac.—3d. ........ o|11214-113 [11814-116 [115 -115%|11556-1163|111 -111 | 90}5-102 | 95 -100 100 -103 [100%-102 [102 -105 | 98%¢-100 |1001¢-102%
Pac. of Mo.—1st. ....G|10814-108 |1043{-1053{10554-106 106 -106 |104}6-105% {103 -105 4;103 -10534,10254-1033410346-1033410356-104 101}4 10556|10544-1053{
DY DUV 7 |10924-110 [110 -11134]111 -112 {112357112)5/1107 -110 }108}¢-1094[104 -104 |103 -108 106 -107 [107 -107 .-110834-110%
St L.& S, F.—2d,°A”.6| 98 - 99 | 085- 99 103 -10514/106 -106 [100 -100 | 99 - 99 | 971¢- 974! 984~ 99 | ¥8}6-100 1101 -101 o7 -9" 100 -100%
Class “C”...cceenneet 6| 9534~ 96| 97 - 09 | 00)4-104 1043{-105 | 95 -101% 89 - 97 | 90 - 92 | 94 - 08 | 93 -10044| 9914-100l| 67 - 99 | 9S14- 9916
Class “DB”.....c.cn.. Gl 96 - 96l¢| 9615~ 9914100 -104 |104 -105%¢ 07 <102 | 90 - 903 |90 -92 | 94 - 93 |93 -100 | 99 -102 | 97 - 99. | 0834-100
Equipment............ 7 - ....|100 -101 e 108 2106 feer = aiidies = e = e = e 885102 il = e T el = e
General mort........ 6locee = cor Joeee = cenfoees = 00100747301 ool - e 97V~ 974! 0114- 94%|.... - ....| OF - 05 | 045¢- 0455) 02 - 04%| 95 - 951
So.Pac.of Mo.—1st..6|103%-104%¢|10414-105 |105 -105}|105 -10534]10415-105% ] 102 -103 | 93_.-102 i102~34-104 10315-103141103 -103%$/103 -104}% 10414-105!4
Texas & Pac.—1st... 6f---- — --- 10816-100 |..eo = «eenf108 =108 [..en = cenliiis = ceihiin T eeerpiens T oenes - woidiees = ....j103 103 1103 - -103
ConsolS........c..... Gl 89 - 91 | 906~ 90kg| 90ks- O1 | OR}5- 9216 9116~ 92151 60 - 60 |.... - I O N P T EER] 5 ]
Inc.& land gr., reg.7| 80 - 46l 43 - 51 | 483¢- 54 | dd 53 | 88 - 47 | 82 - 433| 34%- 33 - 4214 82 -40 |84 - 36 | 35}~ 385 376~ 38K
1st, Rio Gr. Div.... 6| 69%- 5 | 71 -3 | T noke| 64 - 31| 50 - 67 | 87k~ 59 | 40 - 5L | 47 - 55l4) 46 - 5L 44 - 50 | 44 - 54 | 5214- B4
Assented............. deeer = - - ST T - - = B 4714- 50 | 48 - 48 | 411g- 411g| 49%4- 50X 50}6- 52
Pennsylvania RR.— -
Pa.Co.—Coup........ A1g| 937~ 5434 95 - 957 055 90k 901g- 07 | 96 - 9714/ 95 - 67 | 94 - 65 | 96 - 954 95 - 07 | 0T~ 08 | 97 - 98 | g7i4- 9916
Registered ......... 4| 915¢- 95 | 95 - ¥534| 9594~ 96Lf] 9574 9BIE.... = eeerfies = o 923{~ 93 fiee. = ....| 98 - 06 | 06 - 90 } 06 - 97 | 96}¢- 983
Pitts.Co®Sta L 1BEOP T ]eeee = sovefones = coeefroe T ween} eee T ocoo ] ocos - - - N L 11T | see = iecLiiie = eese
it Ft. W. & C.—1st. 7 1361¢-137 [183 -1381g/1351¢-188%}13874-138%4 140 -140 |18714-180 185 -1301/,130%,136;~ 137 -137 |138%- 1.}8% 188 -138 [13814-139
Bll....iveiiions sowss w0 w. - ....|135 -135 |13514-135%4/136 -186 |IS1 -131 1135 -136 1’4\5—131% 136 -135 - - - ....|1861¢-130%
B oo vonosasimns. sumsis 7 180 -131 |.... = ....|i8314-13361181 -132 [18L -132 H30KE-IBLG... = wevefeers = coovfeeee T oo 125 125 - ....|12814-130
Clev.& P.— (‘ons.s,ﬁl,7 193 -125 126 -127 [127 -128 [127 -128 124 -125 |.... = ...ifooee = e 125 -125 |194 124141126 -127 Lz;y 2125|192 -1925
P T | DT - . li10mg-11044i111 -111 {110%4-11034].... - ....1100 -i09 109 110 |.... = cooeere = eenf120 -110 4L - ity = el
St. L.V.& T. II.—lst.7 ceen = e [ LITH-LLTS - ....{119 -119 lmn 117 (74 FUURRSEUN USRS £ & | S S ¥ N D8 & Gl 8 ) - ....{118 18 118 -118
Qd, guaT,, 1898 ... 7|..co = conr]eees T erenfeee T oeocs - eees - -108 -108 T (e B P L Er! (L LRt Th] EEPR R T Y]
Peoria Dec.& Ev.—1st.6G| 95~ 97 {100 -101 {100 -105 104‘,9—108 101 -105 100 -100 | 9% - 05 | 074 0746 05}~ 93| 9434 96 | 06 - 904} 97 -100
TNCOME cnvenvernarrnnnns 6l 50 -50 |53 -63 | 58 -60 | 59 - 6L f.... = ... 20 2920 |82 =324 83 =40 [.oeen = oo = )i =i = e
Evansve Div.... ....... 6100 -100 |100 -100 {100 -102 {103 -105 j.... = «oeefeeee = 03 - 00 | 05 - 0716 04 - 9134] 943¢- 043495 - 95 | 04 - 07
Evans. Div,, income..6}.... = ... 53 = 53 |iee: = ceveleees = eene]ieer T oeees SR, — Q3 -41 |8 -40 |.... - ... = gevilisss ) wees
Peoria& Pek.Un.—1st.6| 98 - 98 100 -100 (100 -103 |1043{-10434{103 -104 ... - ....|... v = cesedueee = cess]eses = o000 ]100 -100 - ....fr01 -101
Phil.& Read’g—Gen...6|.... = -} = N T STV T3 571 IRCURESTIN ISUURPSRPI PPN NP o . - e
Deferred inc............. 2814- 284600 = eeeifiiee = eendiiis maen e T e - T - - - - RN - - eeee
Pull. Pal.CarCo.—Deb.7|101 -108}G.... = .... 107 <107 {102 -103 |..o. = ocdiiis = condieis = e T eeen]ee . = e - ve = eee -
d " Richmond & All.—1st.7| 65 - 66 64 - 6726|690 =71 |68 - 70 |51 -0 |50 -60 | 50 -52 |50 -54 50 - 51 aO’A— 59 50;,;.- 50% 50}4— 52
G Rich. & Danv.--Cons..6| 93 - 94} 91 - 061 953¢- 99 | 98 -100 | 95 - 99 | 96lg- 98 | 92!4- 04 | 024~ O 93 - 91 | 02 - 9314 91 - 93}4] 93}~ 96K
' Debenture .......coeeee 6| 5ovg- 62 | 60}~ 62 | 60 - 62 | 53 - 60} 49 -59 | 40 -50 {45 -0 |55 -60 |50 -56 | 47 -54 |50 -50 | 50 - 58
. Roch. & Pittsb,—1st ...6|107}6-198 105 -109%6'110 -11214112 -1i8!|110 -110 |107 -108 |104 -107 1100 -10¢ (103 -108 |108 -107%[106 -108 {108 -108
ol Consol.y 18E «oceeeeenns 6l o1 -92 |02 -90 | 94 - 955, 89%- 94 | 88k~ 90 |ng -80 |73 -80 |85 -88 l.... - ... 85 - 87 | 80 - 90K 886~
o THCOME. e enrnennnrnnanns 6l 4515- 56 | 53 - 60 40 -4 [ - ol - o} 45 - 55 |55 - 55 | B3 =55 | 55 =53 |oi = eiee
3 Bome W. & Og.—1st...71.-- - L1109 <109 [ = eed. - - cee = e U I (e R - ....[109 -109
% Con., 18, €Xeovvn ovveee 5| 831- 68 | 67 - 716 7034~ Ti4) C - 0O 61 -1 | 64 - 170 | 6414~ 69 | 681- T0M6| 6834~ 70}4| 67~ @8L| 67 - TOM 70 -4
& THCOMIE. .ovveerreneannnses ol 80 - 82| 34>~ 33 36%- 4214 343¢- 85 | 8Rg- 33141 32 - 32 |.... - ... o71¢-50 | 25 -2 |25 -2 |80 - 31 |83 -34
St AlLS T H.—1st..7 112%-11315114 -115 ... = LTI I8 <118 (ol = e = eeeees T eenef e T eeesfiie T J112 -112 Ll -
l 2d, pref...... PRI vi112 -112 {109 -110 110 -11" 113 -113 (112 -112 |00 -101 |100 =103 f.... = ... 112 -112 ‘ ceee = eeer|10726-10S
i 2d, iNCOME .evnreeeernnne 7. = ....1108 -108 - 110514-105%. ... = :...[100 -1003f] 9uTs- 9074 101 -101 {101 -102%1 00,4-103 ves = ewws 100/4 -100%6
Dividend bonds... .... G 55 -05 |55 - 58 - 4714~ 55 |45 -45 |20 -25 {21 -39 |0 -42 35 -5 Ji. - e = eses ~ ess
11 Bell. & So. Jll.—1st...8'117 -119 120 -120 | ... = «cooboeee = oo 15 <115 Lo = s = s s = e e T e T e
o St L.& Tron Mt.—1st..7 115 -1153%113 -114141114 S1145{1143¢-1143110 -1:4 {110 -112. {113 -113 110 -112 107 -10734{110 -111 {111 -112 11134.-113
ki 2d, 1897 ..ot w 1003{-1085¢|10814-100%6/ 110 -111%4{111 11115 102H-108 | 99 103 | 09 -10¢ 101 -10415/104 -1041¢[10414-105 {100 -102 }102 -104
Arik. Branch. ..... ....7‘106 -107 {107 -109!¢|1083¢-1101¢/100%¢-112 1110 -110 |101 -104 {101 -105 lm; -105 l105 -108 |106 -108 [10614-108 105 -106
i) ! :
i — -
o
b
4
Lt

4 for FRASER
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COURSE OF PRICES OF RAILROAD BONDS—CONCLUDED.

BONDS TANUARY| FEBR'RY.| MARCH. | APRIL. MAY. JUNE. ‘ JULY. | AUGUST. |SEPT’BER.| OCTOBER.| NOV'BER.| DEC'BER.
Low.High|Low.High|Low.High|Low.High Low.High|Low.High| Low.High| Low.High Low.High| Low.High| Low.High| Low.High

Q'St.L.&I.M.——C.&F.lst.‘Y 105 -107 |1083¢-108 [103 -1083{(103 -1087s 105 -1083;/102 -105 | 99 -103¢ 10314-105 |103%-105 [104}6-106 [10434-108 {108 -108
Cairo Ark., & Texas. 7| 10546-10545/10614-107 107 -108%4{10734-10814/108 -108 (100 -100 {100 -102 (103 -104 10314-1033{{10214-105 [10314-1041§/101 -1023¢
General consol. mort.5| 68%4- 8 | 71 - | W3- 77 | 0 - 74lgl 80 - 72g| 53 - 64 | 57 - 6534| 606 - 63%] 67 - 0 | 64 -87s 64 -67 |68 - 73

SBt.P. Minn.& 1\1.—13:..7|107 -109141108 -10914|10816-1093; 109%6-111 [1093-112 (110 -115 [107!4-108%¢|109 -110 109 -1101 (110%4-111 108 -110 |.... = ....
T 3 P 6,10835-110 [11034-112 112 -114 [111 -112 [109 -111 [105}$-10554 100% 108 |108 -1091¢110 -110 |108!-109 [10614-10815|108%4-110%¢
p Dakotn Extension....6108¢-110 [11015-11134/1113¢-113 113 -118}6 108 -11035/106 -100 107 -110 109 -109}¢ 107}¢-110 \109;4—110 107 -10814/108 -1093 4
ist,consol.... .......... 6| 9815-100 | 9916-1031510345-105 |10434-1051¢ 104 -106%¢/10136-108}4 98!15-101 10034-102 10014-1011¢:100 =102 100 -103 103 -104
1st consol., reg........ L R edaaatd AR B s L U 1 R O PO PO O Rt L B AARLERE LA
Min. Union—1st....... 6.... - ... /105 -107 j.... - .. - vive = weiluese = cuve]uens = wmed]swe = weeif see T ce = memideces = wesaleses = ewes
Shenand’h Val.—1st...7, 106,{~107 108 -110 1101.5-113 |112y,-113v113 S113 {111 -111 [1041-105 [104 -10515'10% -105 [103%-104 |.... - ..../100 -100
Gen.mort .............. 6. 479 -80 | 80 -85l 81 - 8l = e = el - e - - = B0 - 50 | 86 - 38
South Carolina—1st... (,--04 -IOo 105 -105 (103 =108 [105 -103'5105 -105 103 -103 [1023{-103 mo' -103 10 1 m'; 0814~ 09 [1003{-103 103 -103%4
DY TP Gl = siileves = oes| 58 =98 [ 96287 | 07 <97 | s = penfons = wenfieee = s = ilinn = siene = 0en 1790 = 90
Incomes. .....cocvennnn 6, 5+ #55 |51 -51 | 50 - 51 | 50%- BOLG e = evenfenee = enideene = e = liis =i e T e T i
Texas Contral—18¢.....7 10716-107%  10814-100 |10914-10015108 -108 [i03 -105 |97 -100 | 99 -101 100 -102 ... - ..oofoee = ..onf 08 =00 9835~ 933§
; Tex.&N.0.~S.Div.1st.6| 92 - 92 | 83 - 9214700 - 94 | 041¢- 98 | 95 - 05 | 89 -I89 | 75 - 82 | &0 - 81 |70 -85 | 8lig-84 | 82 -82 | 80 - 82
- E Virginia Midland—TInc.G, 63 - 65 | 6434~ 67 | 68 - T2 | GI3{- TL [.... = .cofueee = wnnnforen = eeen 55 - 604! 60 - 61 | BS =58 [.... = .ooifeees T ieeee
3 Wab. St. Louis & Pac.—
General mort.......... 6l 9 -6v |63 -Gl 65 -63 | 44 - 67 |83 -50 |82 -42 |87 -4D5l4f 41 - 47¢ 39 -39 | 38 -89 | IO}~ 89 | 3014~ 39% ‘
Chic. Div...cocvvvennnn.. 5 723~ 75}4 "4 - TT| TTM-S1 | 75 - 8k 63 - 70 |55 - 63 | €3 - 50 | 60kg- T3 | OSkg- T0l4) 65 - 69% 67 -71 |71 - T3 4
Havana Div............ 6.... - oo = eene 80 =80 feiee = e = e = e e e = ] e = SO EERRR AT f
Tol. P. & W.—1st.....7{105 107 (105 -105%5|10814-110 107 1/,;-109%\ 97 - 90 | 91 - 07 | E434-85 | £2 - 83 | 80 - 80 | 80 - 841 80 - &5 | 80~ :
Iowa Division .. .....¢/.... - ....| 80 -80 | 85 -85 | 80 —81}@ R O P P P T E T T R PTTE
Cairo Div.......cceu.... -4 I O I Sy i e O R L orrest IR CTTRE PP RTIT ;
Wab’sh-Mort. 1909 7|.... - ... |.cco = wooi]oeee = [ O B T e = e = 0 =T |- | T8 =18 70 - 73y ]
Tol.& W.—1st, ext’d.7|107£-10714/104 -105%3|1053{-108 |105 -105 | 99 -102}4 93}43-100 e = ....|102 =105 |10114-101%|1011-103 [1015¢-104 (105 -106
1st, St. L. Div.......7| 93 -10134| 99 -100 | 99 - 993 91 - 973 90 - 03l 88 - 90 | 90 - 933 004- 07 94 - 04 | 91 - 9315 93 - 96'4| 961¢- 98l
2d, extended.. . .....7| 96}~ 90 | 93 - 981¢/100 -101)| O1-1003 85 - 91 |..o. - ....| THg- 87 | 87 - 90 8Slg- 90k | 87 - 90 | 88 - os}g 931 9714
~Equipment.. IUREUEE - 4 DU PRI {1 BT S O HE LT F TR PRI R TS CE TN R LR I SR - S
Consol., conv......... w79 -84 ) 83 - 87 | 8535 87 | T4~ 88 | 60 -00 | 50 - 60 50 - 72 :63 - :2}6 - ... | 70 - 74 "’8 - 80 80 - 83
Gt. Western—1st...... 7/10614-10614(10314-104 {105 -105%|10216-105 (101 -102%| 99 -100 | 9916-102)4 102 -104;/1100 -102 |10116-10214[10034-102 (104 -104
O I ———— wl 92 - 99 | 9815~ 99 | 9934-102 ) 95 10115 001- 93 | 70 - 75 | T5}- 85 | 87 - 0034 89 - 91 | 87 - 01 | B8 - OBG) O2¢- 973
St.L.K.C.&N.—RIL.E.,7{108 -109 {108 -109 (108 -107}101}4-1083{100 -103 | 98 -100 (100 -101 97 -105 {100 -101 96 -101%! 95 - 9834 993(-102 1
“ Omaha Div.......... 7,109 —110}4 109/5—110}{. 112 -114 (109 -113 | 99 -108% 99 -1Q0 | 92!s- 98 | 95 - 96 | 98 -100 |100 -100 | 97 -100 | 993¢-102 s
Clarinda Branch...6.... - ... (! N RN IR U [ - B i T P PR R SE TR L ER] CER B
St. Chas. Bridge....6|.... - .... 81 —’83 82%—-83 e = 182 =82 | = e = TS0 s = ] e = - ....{ 80 - 80
North. Mo.—1st........ 7111674-11716! 11616-11714[118 -118 [118%3-118¢ 11614-119 110 -1163{107}¢-110 1108 -115 108 -110%|108 -110 108‘,1 110 110 -111
Wabash—Fund’d int.— . .
Tol, & Wabe 2d .. 6lo.. = oo |104 104 [ovve = vercovre = eefoee = cefenn = i =l =l b s = e = e ;
Warren—2d.... .... .... Wlewen = sve foces = aws - B T S £ T PR o O A P ! LOLII IR EEPT R STt '-
i West. Un. Tel —Coup..7({113 -114 [114 -115 115 —115% 115,§—115}2 1110 -110 1053 -10734/107 -110 (112 -112 |.... - ....[110 -110 {103 -10814/108 -108 !
! Registered .... ........ 7111274-118 | 11414-11436/11414-117%6 ' 115 -115/41111}:,-112 e = 00106 -110 [11134-111%{11136-111%).... - ....|109 -109 |107 -107
] l . :
COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1884. g
[Compiled from prices bid at the New York Stock Exchange on each Friday.] .
i | |
SECURITIES JA\'UARY' FEBR'RY.! ' \IARCH ! APRIL. ! MAY l JUNE JULY. [ AUGUST. 'SEPT'BER. OCTOBER.! NOV'BER.|DEC’BER. i
> » : —— . — g
3 |LUW Hizh'Low. IIl"h L-»\v I[lgh 'Low. llxgh Low }[lgh Low.High Low.liighLow.High:Low.lli;zh Low.IIigh}Low.High Low.High
b Alabama—CL. A, 8to 5, 1008.| 80 - 80 | 60 - 80% 914 82 'sw; 82 'so - 82 | 821~ 82Y| TBY- 79 , TRig- TO TS - 70 | T - T - 81 | 81%- 83
: Class A, small .............. 81 - 81 | 80 - 8L ~81 | 8L =81 [.... = .| % -8 |73 -9y |78 -9 178 -9 "8 80 | 80 - 81
{ Class 13, 53, 19()6 ......... | 9718~ 98 9‘36 100 lwolé 101 102 -10216 162 -102 |.. 9\ 99 1 Ygs —99 |93 - 99 | 93 - 99 | 93 - 0914100 -101
Class C, 45,1906 ... ... ... | 80" - 80 | 80 - 31/1 51% 8211 824~ 52\4 bO/é— 8016 T8l T8 -8 L8 -7 [ -9 |98 - 78lg 81 -8
6s, 10-2), 1.|00.‘..... e, 104 2103 1104 -10, 11).) -103 T-105 1100 -104 . 104) S1007 100 -100 100 -100 {100 -104 (102 -104 (104 -103
Arkunsus——.}s.fd 1899-1909 10 - 11 | 11 —w 12 Bt i12 - 15% 5 - 14 | 7%- 10 - % 4 - 8 1 2 - 31 1 - 2| 2 - 2 2 - 8
s, L. R. & Ft. S.issue. .0 18 - 20 | 20 - Ioo 20 115 =157 9 12 ... - . T - 9 1‘*( 22 | 5 - Ry 10 -15 110 -10 |10 - 10
s, Memp H&,lntLIeRock 18 - 20 ;20 —"; ' 20 115 -16 | 9 - 125 ... - 7 - 9 .).‘»é 13 05 - 9 |10 -15 |10 -10 | 10 - 10 4
_ 79, L. R.P.B. & N.O......; 18 - 18 19-&1(15—20:12-15| 8 - 12 .... - 7 -9 L 126-20 1 5 - 94 10 - 12 110 - 10 10 - 10 4
i .s,sts 0. & R R...... el 16 -18 118 - 243 18 - 18 | 12 - 13 . 8 - 12lg b e -9 1126-20 1 5 - gl 10 - 12 110 - 10 | 10 - 10 ]
- E ws, Ark. (‘entnlmt........: Rig- 9 8 - 9% 9 - 9 5= 61 4 -5 e = e 1= 25— 8 . 3 - 3 4 - 5 1 8 - 4 3 - 4
] Georgia—6s, 186 ........... 1103 2103 1x100-1020¢ 103 -103 (103 -104 {100 -104 {.... - ....010L -102 ;100 -100 . 93 -100 | 99 -wx 100 -100 {101 -101
sy new bonds, 1856... ... .. 119214-10316 104 -105 105 -103'% 10516-106 {100 -108}G ... - Y02 -102% 102 -102 (102 -102 (102 -10214-103 -104 104 -105 E .
78, endorsed, INS6. e, 1027-1031 104 <1053 1105 -103%3 10316-108 (100 1065, .. - ....|102 —10"'/ 102 -102 107 -102 {102 -102 ;103 -104 104 -105
7s. go'd bonds, 1890 . 110 —111%1113«’ 112/4 11444-115 ~ 113 -11: :xn’ S8 - 109 -1091:109 -109% 103 -110 107 -107 (103 -110 |11036-1111¢
Loul:u.ma—m.(ousol 1914' D - T e T4 15 - 1| T0v- 71 | 65y~ 68ig| 67 - 67 | 67 - 873 68 - 70 |70 - 73 | 7l - 41g] 7416~ 5
78, small bonds .. . ... | 69 - 70 72 -7> 1"0 -7 1 -2 ey =72 |- 00062 -62 [ 62 -6271 63 -65 165 -0 ,67 - %0 "0 —70
Ex matured umpon ....... | B51- 68 | B8 - 68 65 - 67 | 60 - 67 | 60 - 67 456 -5B7 |57 -5Y |59 - 60 | 62 - 64 - 64
Michigan—7s, 138 . ...‘.lm T-117 0117 -118 (118 118 115 -118 {112 -118 10 2116710 -110 110 -112 110 -110 110 -110 ‘1'0 -110 110 -117
Missouri—os, duc 1856 4103 -104 1104 -106 {105 -10),2 10514-108 1104 -106'4{105 -105 {100 -102%61102 -10234 10214-102%¢ 10236~ -1031%'103 -1036:103¢-104
6s 1887...... wimaas y swee smsl] 101 -107 {105 -107 (107 -107 107 -105 {105 -107151106 -106%5:100 -105 11035¢-106 41105 210504 105 -10316 106 -1061¢ 108 -106
63,1888, T 10521087 1107 <103 108 =109 (108 -1091 106 -10915/105 -10813 103 -105%1068" -10734 106 1061 10”}g 107,4 107 -10715 107%-10
65, 1889-1890 ... ... .. ... D106 -111 199 -110 {110 -111 (110 -1117{108 -111 7|116 -110 1105 -108 |1761¢-108¢ 108 =108 108" -109° {108 -109 100 -110
Asyluw or Univ., 1892..... 109 -111 <111 -111 (112 =112 1112 -114 1109 -115 {112 -114 (107 -112 {107 -108 1108 -109 109 -112 109 -110 {110 -110
. Funding bundq lS‘H 95,0117 -7 17 -117 117 -118 (118 -113 {118 -118 (115 -118 111 -116 {115 -116 115 -116 (115 -115 {115 -115 (115 -115
. Hann bal & St. Jo., 1886,/ 110 <110 110 -110 1110 -110%'110 -11016 103 -110}¢'108 -109 1103 -108 1103 -109 {108 -108 1108 -108 {108 -110 |110 -110
Hannibal & St. In,l%: “110 -110 (110 -110 (119 -110%3 110 -11015 103 -110t5 108 -109 |108 -108 {103 -109 108 -103 108 -108 {108 -110 |110 -110
New York—b6s, gold, reg., '8i,107 -108'4 109 -109 {109 -109 108 -109 £ 108 -1097°1109 -109 |107 -109 {103 -109 (105 -107 |106 -108 [106 -106 108 -106
6s, gold cou on, 1887......] 1103 -10915 119 -109 (109 -109 (108 -109 1108 -109 (109 -109 1107 -109 1109 -109 1105 -107 [108 -108 |10 -108 /106 -108 |
83, loan, 1841 ... ..eeuunn. 113 -114 7113 -113 {113 -114 112 -113 (112 -113 112 -112 (111 -113 (113 -113 112 -115 (111 -112 111 -111 111 -112 ;
8s, loun, 1802 ... . .. S5 118 1115 -115 115 -115 (115 -115 (115 -115 1115 -115 115 -115 [115 -115 115 -115 115 -115 (15 -115 1115 -115 _
65, loan, 1803 ... . . oo . 117 -117 117 -118 (107 -118 1117 -119 1117 -120- {117 -117 (117 -117 j117 -117 1117 -117 117 -117 117 -117 117 -117
No. Cu‘o]ln.h—Gj‘ old, '83-98, 29 N0 90 20 180 - 80 | 80 - 821 30 - 32 2014- 30 | 23 - 29 | @0 - 29 |20 - 20 | 23 - 20 )2 - 30 |30 - 82
63, 0ld, A. & O ....... .. 1) -20 | 20 -30 |30 -30 | 30 - 3lig 30 - 32 973- 30 .23 -29 |29 - 20 |29 -20 | 28 - 20 | 20 - 30 | 30 - 324
N. Car. RR., 188340 ....... (160 _160 160 -160 1160 -1:0 180 -160 (160 =160 ~|[160° -160 (160 -16(_1 160 -160 (180 -160 160 -160 |160 -160 160 -180 ,
N. Car. RR. m. coupon oft. 135 -135 135 -135 (135 -135 135 -135 }135 135 1133 -135 (135 -135 135 -135 ;135 135 [135 -135 [185 -1353 [135 -135 !
N. Car. RR., \. & O CLI180 C160 (180 -160 (169 -180 1160 -160 {160 -160 {160 -160- 1160 -160 1160 -160 160 -160 |160 -160 [160 -160 (160 -160 ]
N. Car. RR., ‘« coupon off 135 -135 [135 -135 (135 -135 |135 -135 (135 -135 [135 -135 |13 -135 1135 -135 1130 -135 |185 -135 135 -135 1135 -135
Fanding act, 1866-1900 ... 9 - 9 [ 10 =10 | 10.-10 | 10 - 12 | 1u -"12 10 - 10 9 - 9 9 - 10 9 - 9 8 -10 | 10 -10 {710 - 10
Funding act, 1868-1898 192 910 -10 |10 -10 (10 -12 ’ 10 - 12lgi 10 - 10 9 - 9 9 - 10 9 - 9 8 -10 | 10 -10 ) 10 - 10
New bonis,J. & J., 1892- 04 18 -16 |16 - 18 16 - 168 | 18 - 19 ] 16 - 19 18 - 18 18 - 18 |15 - 138 18 -.18 | 18 - 18 18 - 18 18 ~ 18
New bonds, A. & O..veenn.. M -16 /16 -18 118 -18 {18 -19 ! 16 - 194 1% -'18 [ 18 - 18 ' 15 - 18 18 ~ 18 18 -1 18 - 18 |18 - 18
Chatham RR. 2L~ Qg1 26 3 3 -3 215- 3 1 - 2 1 -1 1 -1 {2 - 2 2l 2 - 25 2 - 2 2 - 2
Specalux.c‘a‘asl '1898-90 23~ 3lgl R~ & 3 - 4 2 - 4 I 1 - 2 1 - 1 1 - 2 3 - 4 3 - 3% 3 - 4 215- 8lg| 2%~ 8¢
Specia! tax, class2 .. ... 213~ 8lgi 26~ 3 3 - 3 2 - 3 1 - 2 1 -1 1 - 2 3%- 8% 3 - 3 3 - 4 3 - 3 2l- 3
p To Wn'N.C. KReooovuiis 2lg- 3 2ug- 23 2g- 3 26- 81 1 - R 1 -1 1 - 2 344- 8 3 - 8 3 - 4 3 - 3 21g- 8
To Westera RR............ Rlg- 3 2!?- 2‘}@ 24- 3 3-3{ 1 - 2 1 -1 1 - 2 § - 38 3 - 3 3 - 4 8 - 38 216~ 3
To Wil. C. & Ru. RR....... 215- 3 21g- 2341 2~ 3 8 -3 | 1- 2 1 -1 1 - 2 3%~ 3% ‘? - 3 3 - 4 3 -~ 3 21~ 3
To W'n & Tar. RR......... 2lg- 3 215~ 234 R%- 3 ”%- 3 | 1 - 2 1 - 1 1 - 2 8- 8ig 3 - 4 3 - 8 | 2% 3
63, 1919 . ..... .ceiliieaae ceie = swleleeses = wwweleese = veseleses = sssslyes -~ ....1102 -105 [101 -10514:10616-107 1074 10‘5 104 -108 {105 -105'%|105'6-1064
Consol., 43, 1910 ..... ....| 81 - 82lg 82 - 83 | 83 - 834 "G3g- 814 80 - 841 80 - 82 | THg- 80| 79 - 82 | 75 - 82 | 8l - 82 82 - 82 | 8214- 83
Small bonds ... ..ol 8016- 8) | 80 - 81 | 8L - 582 7| 82 - 82 ’ 7R - 8Gl. ... = ... 8 -8 |98 - 80 |78 - 80 | 80 - 80 0 - 80 |80 ~80
Qhio—8s, 1886 .. .....o...e.. 10614-107 {108 -10714(107 -107Y4 0"'4 1’)714 107 -107341.... - .. 104 <105 1105 -105Y%:105 -105} 10>‘4 10')% 100%(-101'56‘10" -108
Rhode Island—6s cp., '93-99{116° -117 (120 -122 {120 -120 120771120 -12071115 -115 (112 -115 (112 -112 |110 -112 -112° {110 -112 {112 -120
South "arolin —65.act Viar, [}
23,1869, non-funda., 18<8., 214- 2‘,4 Q- 3 3 - 3yl 2%~ 3‘6 1%- 1 -1 1 -1 146~ 2 l 2 2 1 - 24 2 2 - 2
Brown usmol A3, 1893... {101 -102° {105 -105 105 -1654 100/ -106 (105 -10‘3 105 -105 |100 -103 1103 —10’}‘4 104 -1(}1 105 -106 |106 -106'4 106814-107
Tonnessee—6 -, old, 1890-2-8, 87 - 3734 33 - 39y| 41 - 43 - 4G 36 - 4114] 35 - 3%%| 866~ 33161 B0lE- 393 G- 303 bw/- 40'| 38'4- 4 417 - 41y
63, nw bds., 1392-'¢8-1900.| 87 - 'n'!} 37i4- 38| 40Y- 43 43 - 423 36 - 41y] 35 - 33 1 36l5- 38lg Balg- 'ml 1 307 - 80l4| 376~ 39 | 38 - 38/ 41 - 41
6s. new series, 1914 ... ... 37 - 37| 38 - 8834 40%- 42! 42 4011 36 - 4133 35 - 33 | 364g- 33 :xw,,;- .m,g, 39 - 398 375 - 39 | 33 - 38ig| 41 - 411¢
Compromise 3-4-5-6s, 1012| 41 - 4314| 43%- 41ig| 1615 483 4%19,- 49771 88 - 47 | 41 - 44 | 42 - 42) 43%- 44!{.‘ 4334- 41| 43 - 433 43 - 44 ) 454~ 47
Virginia—6 ,old ..... ....... 33 _ 40 40 40" 207- 40| 40 - 40 | 40 - 40 | 40 - 40 ['33 -85 | 37 - 40 | 37 - 37 | 87 - 4071 87 - 40 | 33
63, new bonds, 1566 ...... 33 - 49 40 - 40 | 40 -40 |40 -40 | 42 - 40 | 40 - 40 | 33 - 32 35 - 40 | 37 -87 |87 -40 | 47 -40 | 3% - 40
63, new bonds, 1867........ 33 _40 | 40 - 49 | 40 - 40 | 40" - 40 | 40 - 40 |40 - 40 {H3 - 3> | 35 - 40 37 -87 137 -40 |87 -40 | 83 - -
6s, cons 'L bonds ......iu.. 60 65 |80 —60 160 =760 {60 60 |55 -60 55 -5 |45 - 50 |50 - 45 - 50 | 50 -5H0 | 30 -50 |50 - 55
63, ex-m:tured couoons..; 37 - 42 | 871g- 41 | 4014- 4514 4014~ 41 | 87 - 40%! 37 - 87 | 30 - 34 | 35 - ‘36 32 - 86 | 38 - 37 | 37 - 39l 33 - 391¢
6s, cor ol , 24 series....... 51 - 51 | 54 =51 |52 -52 |52 -53 | 50 -56371 50 -50 | 40 - 40 n - 40 40 - 40 |40 - 40 |40 - 40 | 54 - 55
63, deforred bonds ... S -9 - 8 - 9 wig- 7 6 - 6 | 4 - 4 4 - 5 - P4 514/ 4 - 6¥| 4 - 5 4
Dis. of Colu: nbm-.}ﬁas 1031 113 -11314|x112-11240 113%6-1133[1133¢-114 {111 -113'4 110 -110 1105 -107 mq -105!4 10916-110 109 -110" 1109 -110 [110 -112
Sm:ll bonds....  ....... 113 —113'3 x112 -112141113'6-113%{113::-114 {111 -113:[110 -110 106 -107 |107 -10814/109%-110 109 -110 |.... - ....{112 -113
Registored ... ..oovieeennn. 1114 13161112 -112°411131-1133{1113%-114 [111 -113'/110 -110 1108 -107 1107 -10815'1003-110  [109 -110 | ... - ....{112 -113
Fundine 53,1899 . 1077110 THIT 11 i11g-112 112 112 (112 <112 {110 -110 {105 -107 1108 -109 1109 -100!/1(9 -1094'103 -110 110 -11
Do Smullie. oo wessemee e 10 ~110 111 -111 |ni1g-112 {112 =112 {112 -112 {110 -119 {105 -107 {108 -109 109 210915109 -109'4).... - ... [110 -110
Do. Regivered o oo l110 -110 e -1 =112tz -1 02, -113 1110 -110 105 107 1108 -109 1109 -1094109 -1094l.... - ....'110 -110
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English Market IReports—=Per Cable.

The daily closing quotations for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending Jan. 2 :

‘ | ' ,
London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fii.
Bilver, per 0z..... .... 4.l 49% | 49134 4975 | 497 c | 497
Coneola for money-. . .... L 991 | 99 | 99 99 v | 9388
Consols for account.....| 99% | 991 | 991 | 9uls PR e
Fr'eh rentes (in Paris) fr{78:90 {79-10 79'15 |79121 : 79°10
U. 8. 412801‘1891..-....;11534 1153 illgla ll(}la by 116‘14
U.B8.480f 1307......... 12;}:’3 l‘ig”d i:r)f*s 1‘.}.233 = 13?;‘3
e D 10| 7Ton | 723 | 7as | 7om | 2 | 7am
Erie, common 8tocx....| 143g 1413 1434 1433 = 1478
g.linoisl()engral ......... ;lgl)ig lg(;:s ‘!l‘é({lﬁ 1"5(1);‘6 H 1:2}(1;3
ennsylvania........... o2l BRRE 4 § 513
Philadelphia & Pezding! &53 9 | 913 913 v 9lg
Wew York Cenirsl...... { EC% | 8713 [ 8514 | 88% 183
\ <
Lizerpool. | Sal Mon. | Tues. | Wed. |Thur..| Fri
{ T s als a4 |s d - ;—-(?—
Flour (ex. 8tate). 100 lb.x . ‘16 9 (10 9 (10 9 : 110 9
Wheat, No. I, wh. « | @ |........ 611 | 611 O
“mpring, No.2,n. ¢ | . 16107 1 |7 2 : 1’7 %-
Winter,8onih,n ¢ ' ¢ |9 8 19 8 | 9 8 : 19 8
Winter, West.,,n “ | s {610 [7 2 |7 3 5 il
Cal.,, No.1 _.... A .- E'? 1 7 1 7 1 = 7 1
Cal, No.2..... % . = | 610 | 611 55111‘ = 6 I}L
O‘OI‘D,le.,U‘tL.V.. oo 5 13 ‘l o E:ﬁ 5 %]‘i 2 ) ;L),
%:%Eﬁi’.:ﬁggé.’.fﬁ whi| & {60 0 |39 0128 0| & i5d a
Bacon, long olcar ... .. . l31 6 [31 6 |31 6 32 0
Beef, pr. mess, new, 2 to ¢ gL 0 |31 O |81 © CoisL 0
Lard, prime Wast, 38 ¢wt : 136 3 136 3 {36 3 36 3
0 62 0 {2 0 : 62 0

Oheese, Am. choico.... .| | |62

Wonumervcinland Niscellaneoirs 2ews |

NATIONAL BANKS.—The following national banks have lately
n organized:

3,274—The Second National Bank of Bucyrus, Ohio.  Capital, §50,000
G. W. ILall, President . J. C. F. Huall, Cashier.

Miles City, Montana.
Capital, £109,000. Willitin R. Stebbins, President; 1. E.
Hamnond, Cashier.

3,276 -The National Bank of Sturgis, Michigan. Capital, $65,009.
Nelson I. Packard, President; John J. Beck, Cashier.
3,277—The First National Bank of Cherryvale, Kansas. Capital, $50.000.

Chatham T. Ewing, President; Charles A. Mitchell, Cashier.
3,278—The Union National Bank ot Chicago, Il Curital. $1,600,00).
W. C. D. Grannis, President; John J. P. Odell, Cashier.
3,279-The Galena National Bank, Galenu, 11l Capital, $109,090.
Robers H. McClellan, President. No cashier.
3,280—The Fowler National Bank of Lafayette, Ind. Capital, $107,000.
- Moses Fowler, President; Brown Brockenbrough, Cashier.

The First National Bank of Carlinville, [llinois, has gone into volun-
iaéry liquidation, by resolution of its stockholders, dated December 16,
[

The First National Bank of Sturgis, Michigan, has gone into voluntary
liquidation, by resolution of its stockholders, datedl Cciober €, 1584, 10

“take effvet Derember 31, 1=84.

The Iron National Bank of Gunnison, Colorado, has gone i. to volun-
tary liquidation by vote of its stockholders, dated Decerber 8, 1834,

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
an increase in dry goods and a decrease 1n general merchandise.
The total imports were $4,907,279, against $4,314,539 the pre-
ceding week and $8,133,942 two weeks previous. The exports
for the week ended Dec. 30 amounted to $5,382,592, against
$6,421,539 last week and §7,815,104 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Dec. 25 and for the week ending (for general-
merchandise) Dec. 26; also totals since the beginning of the
first week in January:

FOREIGN IMPORTS AT NEW YORK.

For Weck. 1881. 1882. 1383. 1824
Dry goods ...... $1,818,112; #2,362,957 $1.495,0noi $1,440.528
Gen’l mer’dise.. 5,081,485 7,163,927 5,917,494 3,466,751

Total........ #6,929,597) $10,026,831| $7,1413,394| #4,507,279

Since Jan. 1. .
Dry goods ...... $111,407,545,$#132,262,760/3121,503,817$111,672,462
Gen’l mer’dise..| 327,623,512; 363,517,450{ 339,571,217| 303,019,551
Total 52 weeks.|[$439,031,057,$1907,780,210 :S160,85‘0,03{,$‘115,492."15

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Dec. 30, 1834, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK. .

1881. 1882. l 1883. l 1854.
Forthe week...| #£6.393,100] $£6,177,350 55.432,515i $5,332,502
Prev.reported..| 370,654,879 341,399,730| 350,930,211} 321,683,619

$356.562,72:+]2327,0¢ 6,711

Total 52 weeks.|<377.010.070/$347.877.28¢

The following table shows the exports and imyports of specie
at the port of New York for the week ending Dec. 27, and
since January 1, 1884, and for the corresponding periods in
1883 and 1882:

ed for FRASER
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EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

dold | Exporte. ; ‘ Iponria.
{71778 i - !
? Weel:. SinceJan.l. Week. |Sincedan.l.
@reat Britain ........, T 826,487,370 susuenl STLI4,730
France.... ... cammmreed | mmmess 4,352:824' $235,160 3,975,152
Germany .....-.. ... Lo | 1,500,420 112,800 0.347,563
&\gest; 300 1 I ! 3,553.5(7)(7) ”'338 5’338'?;‘0%
MEXHCO.coivvimiss smmens ! oo | S 6, .65
South America....... i 5,000! £79,105 16,034 372,168
Allothercountries....  ...... ’ 789,542 509 30,686
Tetal 1884.......] $5,000 338,066,635 $394,140823,201,378
Total 1883....... E i 705,179 165,254| 14,803,007
Total 1882....... i we....| 83,937,434 132,228 4,463,793
Silver. ‘ i
graat Brain cves sse: | .‘ﬁso.mocn1319,,‘7)(:(;,373.)l §212 $2,g%g
PANCO.cas.acs sapasss P sassws X 914,940 ...
Germany ... coee cu-.. 19,1114 187,856  ...... 46.590
West Indies ..u....... A ! 69,3371 7,733 1,080,702
Mexico.... . P P E T e ! 211,117 23,1771 1,988,038
Jouth America....... [ e i 76,613 7,407 - £80,071
Uotheresuntries..., ...... ; 62,317 61,520
Total 1884....... T 2300541/ 811,810,022  ¢38,706| $3,463,487
Total 1823....... | 232,845 15,157,577 £3,082| 6,004,417
Total 1882......: i 616,485¢], 11,561,925 59,826| 3,232,708

Of the above imports for the week in 13354, 15,240 were
American gold coin and $3,035 American silver coin, Of the
exports during the same time, 3,000 were American gold coin.

U.S. Sun-Truasury.—The following table shows tho receipts
and payments at the Sub-Treasury in this. city, as well as the
balances in the same, for ench day of the past week :

1 | | : Bulapces.
» Rocpinda Y inerils ! . T s
Dale. ! PagUANII SN i ILI‘, incrls., [ Coiit. CGurrency.
i & | % T s | ®
Dee. 27 1.132,759 .’i(ii 776,372 77,124,5614,371 ‘.’w'il('r.Of«.'f.'/-lf) 82
oy b 1,165,463 270 1,187,336 69,124,365,123 91116 061,728 77
« 30.| 1,527,951 54! *1149,741 15/125,053,092 7315 951,917 29
“ 31.% 010,008 03; 812,320 12:127 7,965 82:15,864,262 16
Jan., 1. LIS EL N S DA

2,573

07115,297,589 38

NI R R———

’

Totel...l 11,70 6.233.135 04! . oooon.. ...
T Tnewdes 51019,000 golt cortiticates tikion ous of cash.,
i Includes $4,000,004 gold eertificates put into cash.
Auetion Sales.—The followingz, scldom or n ever sold at the
Stock Exchange, were sold at auction recently by Messrs,
Adrian H, Maller & Son: : '

Shares. Shares.
¢ Contitental ins. Co...... 236 15 St. Nicholas Bank.... ... 120 -
5 Ceniral Trust Co......... 2907 200 Cent. Am. ‘transit Co.... 23
2 Central Mining Co..$8 50 2 sh. | 40 Missisgippi and Yazoo
250 Buckeye Water and Hy- Riv. Packet Co.......%20 lot.
draulic Mining Co..13c. 2 sh.
1,000 Breece Mining Co..11c. @ sh. Bonds. ‘
623 Second Av RR. Co........ 178 §6,000 Secoud Av. RR. Co. 18t
40 New York Mutual Gas 78, due 1883................ 106
- Light Co..oeenoenni. ... 11919 { $1,000 Williamsburgh Gas L't
300 Second Av. RR. C0..1831-180| Co. 68. due 1900............ 1063
25 Ninth Nat. Bauk, ex. div.107 $4,000 Planters’ Cotton Press,
15 Nasgau Bank............. 123 Compress ard Storage Ass’'n
30 Tradesmen’s Nat. Bank..160 of Vicksburg, Miss., 1st, 8g,
19 New Jersey Zince & Iron dated 1882, due 1912, Nov.
00 - siias snmmns = sepes g 70 1883 couponson.... .... 17 cent.
1 Clinton Hall Association. 461g | $20,00 Second Avenue Rail-
Fellowship in the Nat. Acad- road Co. 7 consol.. due 1888.1063;
emy of Design with 5 season - 1$21,000 State cf Louisiana
tickets to exhibition........ 45 bondsissued to New Orleans
40 Second Avenue Railroad Mobile & Chattanooga Rail-
Co. (ex-dividend).1752174

road Co., dated 1870....$220 lot,
Imports of Leadin Articles,
The following table, compiled from Custom Iouse returns,
shows the foreign imports of leading articles at this port for
the years 1884 and 1883 :

[The quantity is given in packaees when not otherwise specified. ]

: | 1884 1883. 1| ) 1884, 1883.

China, &¢.—; © |iMetals, &c—

China .. ... 43,166 41,587;| Iron, pig... 128,245 181,863
Eartheuw . 35,466 57,318, ¢ RR.bars 9,422 15,615
Glass ...... 771,202 718275 Lead, pigs. 41,457 15,459
Glassware. 70,952 76,182 Spelter, 1be] 4,43,978) 7,123,625
Glass plate. 10,61, 10,353 Steel ... .. 1,356,417 2,389,932
Buttons..... 10,746 12.3:3 1 Tin, boxes.| 1. 201 2,137,277
Coal, tons... G2,84 4. 9,801 Tinsibs,1hs21,574,544:25,390,789
Cocoa, hags. Uk, 430 62,951 Paper Stock. 203,572 241,635
Cofttee, bags, 3,061,405 3,357,871 Sugar, hhids, . .
Cotton,bales 2,616 9,5)9(5“ tes., & bbla, 62,0611 595,616
Drugs, &c— i Hsugar, boxes!

Bark, Peru. 9,686 14,4700 and bags...; 6,011,593) 4,843,353
Blea. powd. 32,255 37,83 1Tea .ooa..... l 1,001,873 1,223,736
Cochineal. .| 2,101 5,0-8."Tabacco .. ..} 00,135 108,433
Gambier . . 31,151 5049070 Wines, &e.—

G, Arab. 1,0 L4 8,763 | Champ’vue -
Indigo ..... : 6,100 - 7,210 | haskets .. 176,781 245,384
Madder, &e 316 3% Wines...... 20<,718 273,898
0il, Olive..|: (3,511 72,875 ' Wool, bales. 84,518 91,268
Opiwm .. .. 90" 8O Reported by

Soda, bi-eb. 9,32 9,031 value. B $ .
Soda, sal... 22,543 30,733 Cigars ...... 1,902,283 1,859,351
Soda, ash.. 7,208 103,449 Fancy goods] 2,072.9411 1,327,197
Plax ccwdsuss 13 957 7,258 " Fisht . eaw ... 1,051,857} 1,055,%14
Furs .....-=. 15,113 16,241 Fruits, &c.— ;
Gunny cloth 3045 1.343}| l.emons .. .| 1,721,016 1,200,967
Hair ..oe.... 12,725 18,246 L Oranges ... 1,473,001 1,763,998
Hemp, bales| 338,3ux|  237,461!| Nuts:...... 1,52:,192) 1,681,071
Hides, &e.— Raisins ....] 2,291.205! 2,696,427
Bristles .. . 2,598 R,749 'Hides, undr.j16, 56,767 17,118,674
Hides, dr'sd 7447 8.026 RiCC.nee---- 690,301 432,103
India rubber 84,62 88,656 Spices, &e.—

LVOry «eee-.. 2,023} 2,271:| Cassia..-.. . 237,581 273,507
Jewelry,&c- || Ginger....| 260,10: 164,933
Jewelry .. . 3.101 3,422 Pepyper....! 1,179,174} 1,637,581
Watches . . 1,618 1,534} Saltpetre ... 286,950 376,885
anseed.....] 1,021,669 416,97 1| Woods—

Molasses.... 82,310 43,052 Cork....... 9635.740 716,854
Metals, &o— || Fustic ..e.- 108,31~ 187,405
Cutlery..... 5,268 7,263:| Logwood .. 435,420 519,398
Hardware.. 738 132 709,221 561,647

Mahogany .
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DPDIVIPENDS,.
The following dividends hiave recently been announced :

[ -Per When Books Closed,
Name of Company. I cent, !Payable. (Days inclusive.)

Railroads. ’ ! {

Bell8 GHID. . oncvi pn smsmmss snwssass]l B Jesens wamnmls S ebmmmme o senwmns

Cheslire preferred ................ T 1 T X | -

Norwich & Worcester .............; b WJaTe DO cmewn samsniass smwoaians

Pitts. F't. W. & Chic., quar. (quar.), 13 Jan.: 2| cceiceeiioernnnnnnn.

Pitts. I't. W. & Chie. (quar.)...... . 134 Jan, ] ————————————————

Pittstield & North Adams.........0 2l Jan.,  T|.oe. o oiiooiiomnnonn..

Portland Saco & Portsmouth ..... [ TR #70) V: 51 D

Providence & Worcester .......... 3 lJan. B

Rock Island & Peorid............. 21y |Jan. Ll sas 5.6 s5mmmmnemneness

WAaTe RIVET..; .« sasenscososmnee smme 3l lJan ) P .
Banks. !

Third National.... ............ ... Bla Jan. 0
Insurance. . !

Niagara Fire..... o ERERS § S 58 5N i S ‘Jan, L5 G SRS

Miscellanenus. | ! _ |
American Bell Telephone (quar).: 3 o, 101 cwssmssmonss s snsaness
Boston-Lanad.: ceus's feosunss secss s i 25 ‘Jan. 8l e e

MNEW YORK FRIDAY, JAN. 2, 1885.-5 I, M,

- The Money Markét and Finaneial Situation.—The year
closed with a comparatively gloomy feeling at the Stock Ex-
change, but it was quite evident that a strong effort to depress
values was added to the natural effect produced by the unsatis-
factory business outlook.  When many false rumors are circu-
lating in the aiv without any person willing to be responsible for
them, and at the same time the loaning rates for leading stocks
are high, it is pretty good evidence of a determined purpose to
drive down prices.

With the opening of the new year there was a decided change
in tone, and the Stoek Exclhange showed immediately the effect
of the better feeling, There were very few defaults which had not
been fully discounted beforehand in their effect on the market,
and there was also a belief that as the depression in December
was in a measure forced, it was done for the purpose of getting
stocks down where they would be a good purchase.

With the disbursement in January of something like
$100,000,000 for interest and dividends in the scveral Atlantic
cities, there will come a demand for stocks and bonds for in-
vestment. Among the sceurities which will naturally attract
attention arc many of the low-priced railroad mortgage bonds,
which, although they may be temporarily in default, have the im-
portant quality of being cumulative, inasmuch as theé acerued
and overdue interest is sccured by the mortgage lien equally
with the principal. Thus we find that to-day such mortgage
bonds as the Philadelphia & Reading generals carry 3 per cent
unpaid interest and Erie 2nd consols 6 per cent, which are
included in the prices of the bonds as quoted.

Rates for call loans during-the week on stock and bond col-
laterals have ranged at 1@1} per cent and to-day at the same
figures. Prime commercial paper 1s quoted at 43@51 per cent.

The Bank of Ingland weckly statement on Thursday showed
a gain in specie of £192,822, and the percentage of reserve fo
liabilities was 332, against 37 13-16 last week; the discount rate
remains at 5 per cent.  The Bani of France lost 13,030,000
francs in gold and 6,003,000 francs in silver.

The New York Clearing ITouse banks, in their statement of
Dec. 27, showed an increase in surplus reserve of 238,150, the
surplus being $40,944, 775, agamnst £40,686,625 the previous
week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing 1louse banks.

 18B4.  !Duffernees frm! 1883, | 1882
t Dee. 27. | Precious Week.!  Dec.29. | Dee. 30.
|
) - " | T
Toansand dis. 295,58 74,200 ne -$1,531,800 $327,535,700 $311,071,200
8peeio . cauws I 88,17¢,500{Ine. 1,318,300 60,468,100 57,627,104
Circulation... 11,61%,630| Dec. 67,700, 15,456,8 X | 17,625,590

i
Net deposits..! 335,272,10¢! Dec. 171,060, 320,795,000 201.663,500
m.galtenaers.g 86,592,3)0 | Dec. 1,102,999, 20,479,1ooi 18,654,200
Legal reserve $83,813,025 Dec.  $42,750) $80.198,230, $72,915,900
Rescrve held.| 124,762,800/ Inc. 215,400 86,917.200, 76.291.300
i —— —— s s ¢ Smec— - ————— G—

Surplus....... | #40,944,775 ne.  $258,150| $6,718.950] $2.375.400

Exchange.—Sterling exchange has been dull all the week.
there being comparatively little inquiry; rates, however, have
been strong and well mamtained, commercial bills heing in
small supply. To-day (Friday) posted rates were advanced le.
on the pound. :

‘To-day the rates on actual business were as follows, viz. :
Bankers’ 60 days’ sterling, 4 803@4 81; demand, 4 84}@4 85.
Cables, 485L@4 853. Commercial bills were 4 79@4 791, Conti-
nental bills were: Francs, 5 25 and 5 217@5 22} ; reich-
marks, 94} and 943}@ 947 : cuilders; 39% and 40.

org/

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day : Savannah, buying
t discount, sclling § discount @ par; Charleston, buying 3-16
premium, selling par @1-16 discount; Boston, 30@33 premium;
New Orleans, commercial, 50@75 discount; bank, 100 pre-
mium; St. Louis, 25 premium; Chicago, par @ 25 discount.

The posted rates ol{ leading hankers arc as follows :

A

Jmué(lry,. 2. Sixly Days|Demand.
Prime bankers’sterling bills on London............. 468113 | 4851
Prime commercial .......... TR R 4793
Documentary commersial «ovee e eeeeeeieeaeannnn. 4794 | ...
Paris (francs).cce.cee cenveacaen esreatccaseansanacnaas 5243 52173
Amsterdam (guilders)....... S R R SRS 40 401
Frankfort or Bremen (reichmarks). ......cooeenuoon. | 9419 9513

(foins.—The following are quotations in gold for various

o
coins:
Soversigns........$4 84 @F4 87 | Silver 43 and 23. — 99% @ par.
Naroleous........ 385 @ 3 90 |Five franes...... — 92 @ — 94
X X Reichmarks. 4 74 @ 4 7 Mexican dollars.. — 84 » — 851y
X Guilders ....... 386 @ 4 00 Do uncommere'l, — 83342 — —
S»an’h Doubloona.15 60 215 75 | Peruviansoles.... — 77 @ — 80
Mex, Doubloons..15 55 @15 65 | Engligh silver.... 7S W 4 L4
IF'nesilverbars .. 1 03 @ 1 033! U. 8.trade dollars — 87 % — 88
Fine gold bhars.... par®@ly prew.| U. 8, siiverdeilers — $5% » par.
Dim:s & 1 dimes, — 99342 pur |

United States Bonds.—The dealings in governmienf bonds
have been unusnally brisk the past week, many large transact-
ions being attributed to corporations preparing to make their
usual  statements of January 1. Prices, in consequence, have

stiffened, and part of last week’s depression has been recovered,
" The closing prices at the N. Y. Board have been as follows:

! Interest! Dee. | Dee. ; DNee. | Dee. | Jan. | Jan.
\Periods.| 27. | 29. | 30, ‘ 3 U R U I
S, S - ! . R
4193,1891........ reg.gQ.-Mur. *11215 *¥1128 113133 11°13 v (*11318
4133,1831.... ..coup. Q.-Mar.| 1123 <1123 11314, 1132 ¢ (*1131g
43,1907 cecssusnss reg./Q.-Jen, 12114, 122 1221g! 121% . 1217
458,1907....:0 55 coup. | Q.-Jan.| 12215 #1821y 1227, 1227 o | X213
3s, option U.S....reg.i?.—Feb. *101'4' 10198 1011 *1013) F 1*10114
63, cur’oy, ’95....reg.J. & J.[*125 *124 %124 |*12% > 1*125
63, cur’ey, ’06....rog. J. & J.|*126 (*125 125 [*126 moY126
63, our’ey, ’97....reg.[J. & J.\*127 |*127 *126 [*128 v 1*128
63, 0ur’ey, ’98....rez.'\J. & J.|*129 |*129 *129 ‘*130 ¢ |1*130
6s,our’ey, ’99.. .reg.J. & J.[*131 [*130 <131 | 134 ¢ *131

* This is the price bid at the morning board; no salec was mada,

State and Railroad Bonds.—State bonds have sold a
trifle more actively, the sales embracing $20,000 Tennessee com-
promisc bonds at 48f; $18,000 Virginia 6s deferred at 5-6 ;
$2,000 Alabama, class A, at 83}.

Railroad bonds have been moderately active, and the specula-
tive classes irregular in tone. East Tennessee 5s and incomes
have been the most active and broke severely carly in the week
in consequence of the inability of the company to meet the
interest on the former and the resignation of Mr. Seney from
the directory. FErie seconds have been less active than usual,
but strong.  West Shore 5s were heavily sold to-day and de-
clined to 37%, the reason for this movement not being apparent.
East Tennessee 3s close at 44, against 48 last Friday; do.
incomes at 10, against 11}; West Shore 5s at 37%, against
40%; Erie 2ds at 58, against 56}; Chesapeake & Ohio scries B
at 714, against 74 ; Missouri Kansas & Texas general 6s at 653,
against 68%; Fort Worth & Denver 1sts at 65, against 66;
Denver & Rio Grande 1sts at 80, against 81}.

Railroad and Miscellaneous Stocks.—The last weck of
the year was controlled by bear influences in the stock market,
and the price of nearly every stock on the list was weak and
declining.  There were many depressing rumors afloat affect-
ing the business and prospects of the various companies. That
the natural depression arising from unfavorable circumstances
was greatly increased by speculative selling was shown by the
seramble to cover on the prospect of a squeeze in Lackawanna
on Tuesday, which temporarily lifted the whole market.

The coal shares have been the most conspicuous, as usual ,and
have generally led the decline. There was still some uncer-
tainty about the prospect for an agreement for next year, until
the percentages allotted to cach compaiy (and accepted by all
except the Pennsylvania Railroad Company) were decided upon
at the meeting on Wednesday. Now, however, the outlook is
much better, although there can be no positive guarantee that
it will succeed in upholding the prices of coal.

Railroad wars are not so much discussed in financial circles of
late, yet that between the New York Central & West Shore on
passenger rates is still unsettled, and will probably remain so
until-it suits the managers! purposes to have it settled. ‘

Railroad earnings on the later weeks of December are making
a better exhibit as compared with last year.

The grangers were depressed by various reports, among
which have been the dispatches regarding had weather at the
West, the low prices of wheatand corn, and the fear of granger
legislation.

The depression has extended even to the highest-priced divi-
dend-paying stocks, and many of them have sold lower.,

To-day, Friday, the first business day of the new year, there
was a marked improvement in tone and a pretty general ad-
vance in prices, the chief exception to this being the weaknoss
in West Shore bonds.
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™ NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING ¥

AN. 2, AND FOR FULL YEAR 1884.

STOCKS

RAILROADS.
Albany & Susquehanna.....---
Boston & N. Y. Air-Line, pref.
Burlington Ced. Rapids & No.
Canadian Pacific....cccceeee----
Canada Southern .......-...----
Cedar Falls & Minnesota.....-.
Central of Now Jersey...------
Central Pacific.....c.cceecneeees
Chesapeake & Ohi0....c..------

Do 1st pref.....

HIGHEST AND LOWEST PRICES.

Range for Year 1834.

Monday, | Tuesday,
Dec. 29. Dec. 30.

Wednesdlay f

Do 2d pref...-..
Thicago & Alton.........--.----
Chicago Burlington & Quincy.

Chicago Milwaukee & St. Paul!
pref..7102

823, 837, 83 _B37 32y 8idy

12139 12114 120 1213 121w 1211,
1, 110414 1075 10413 109

|oRGy 7

Do
Chicago & Northwestern......
) pr

Do )
Chicago Rock Island & Pacific
Chicago St. L.ouis & Pittsburg.

Do pref.
Chicago St. Paul Minn. & On..

Do pref.
Cleveland Col. Cinn. & Ind.....
Cleveland & Pittsburg, guar..
Delaware Lackawanna & West
Penver & Rio Grande..........
Dubuque & Sioux City ... -.-.
East Tennessee Va. & Ga......

Do .
Evansville & Terre Haute.....
Green Bay Winona & St. Paul
HATIOM . ccucvvcnmmmemsen amsens
Houston & Texas Central......
Illinois Central - ... -cceae---

0 leased line 4 p.c
Indiana Bloomingt’n & West'n
Lake Ere & Wester........--
1.8K0 ShOT®. ... cacecnmmmneennne
m‘&i‘ I8land . .oc.caccaeeeenannnn
Louisville & Nashville .... --.-
Louisville New Albany & Chic.

Manhattan Elevated ...-..-----
Do 1st pref..

Do common.
consol...

Do
Manhattan Beach Co....
Memphis & Charleston....
Metropolitan Elevated ...

Michigan Central .........---.-
Milwaukee L. Shore & West'n
Do pref.
MinneaBolis & St. Lonis .......
0 pref.
Missouri Kansas & Texas .....
Missouri Pacific ..coceeennnnens
Mobile & Ohio . .ceianinnrncennns
Morris & KE8seX. . oceeaeanioonn-

Nashv.Chattanooga & St. Louis
New York Central & Hudson.
New York Chic. & St. Louis. ..

Do pref.
New York Lack. & Western...
New York Lake kirie & West.

Do ref.
New York & New England....
New York New Haven & Hart.
New York Ontario & Western.
New York Susq. & Western. ..

Do pref.
Norfolli)& Westernu sasses sue

0
Northern Pacific.........-.....
o ‘0

Ohio Cemtral . ..ooooemieceannn-
Ohio & Mississippi
Ohio Southern .......cocceeeenans
Oregon Short Lino. ............
Oregon & Trans-Continental...
Peoria Decatur & Evansville..
Philadelphia & Reading........
Pittsbure Ft. Wayne & Chic...
Rich. & Allez., st'k trust ctfs..
Richmond & Danville .........
Richmond & W't P't Terminal
Rochester & ittsburg.........
Rome Watertown & Ogdensb..

8t. Lou'it)a Alton & Terro Haute

o vref.

st. Louis & San Francisco. ...
Do pref.

Do 1st pref.

8t. Panl & Duluth..............
Do prof.cosessss

~8¢t. Paul Minneap. & Manitoba
Texas & Pacitic..cooeaeaaiaaiaee
Union Pacitic ......c. o...oent
Wabash St ouis & Pacific. ...

De pref.
MIsSwLLA NEOUS,

American Tel. & Cable Co. ...

Bankers’ & Merchants’ Tel....

Qolorado Coal & Iron...........

Delaware & Hudson Canal ....

Mutual Union Telegraph ......
New York & Texas Land Co ..

Oregon Improvement [ 6] 1 TR

Oregon Rallway & Nav. Co....

Pacitic Mail....ccovmnommeccancss

Pullman Palace CArCO ..cu wiass
Quicksilver Mining ............

0 pref. oo
Western Union Telegraph.....

EXPRESS,

AGAMS. .o oeiiieices cmranianaes
AMEriCan. . coeaccaacnaaaaaaaan
-United States....cceieneree -o--
Wells, Fargo L Co..oovneennnnn.

INACTIVE ~TOCKN,

Atchison Topeka & Santa Fe..
Chicago & Alton, pref..........
Joliet & Chicago. . coovamanan e
Lowmsi na & Mo. River ........
New York Elevated............
Ohio & Mississippi, pref. ......
Rensselaer & Saratoga. ........
BSouth Carolina Railroad ......
Texas & New Or eans .........
Virginia Midland.....o.ooooon
Canton Co ... ccicereceanns

Consol:dation Coal...._..

Homest ke Mining Co o

New (entrar oal .....o..... ..
Ontariov Silver Miling
Penasylvania Coal.......

603 TO3y!

213y

. )
165 <164 163 16 1
40 BU7g 40! 35 4
138 114 1:18\ l:su

5 < 7
5ol 5143 55%) O
106! 105 106%) 10

3! 3 i «

541 0O%

431 4334 44 44
291! Y281y ..... *29 31
*9 11 *9 11
383 O 381 381 3UF

- o
333, 3255 339 827 83
Glgl  *D3y  bl4 *5lg U
#1011 | *07g \euuns
oly Tl  *Bly ...

126 126

-
(]
-3
&
(=
e
-1

114 1151 113%115% 1148511505
G905 7T0% 7Ol 71y

103 103 1024 103

I Y Ty
*15 17 15 17
23 24 237 24
Syl 82 Biy! 8315 8il
o2 321 *31 o2l
............ [ eemeee Zeens
9i5;| B9l B9 90 U2l
iyl *84 Y Bl 8l
35 3T 3| TR 3"

41 3 4L, T*31g 4l

189190 | ceeeee cennns

35 *30 35 321y 321
171,] 1153117 | 117 117

8 KD © | swwsne swnmes

15k 158 155 15 153
89, 9U%| YUl Yl

91  #7 o i 9
116 L1B%gFuessss 118
e 37 [ BT

L33! cevene ceacen 3
........... ~18
............ tx18 3
211! 1875 211 *19 24
Sl *38 41 37 41
iy *83 Syl 8BS 83
....... 241 2iln! caeeee cnae-n
Ll 77 815 78 80
12y 12% 12w 125
o 43y 168 443y 40
5 5 48y Ol
y 3 2

..............................

...............................

y
801 Mar. 27

39 June27
2434 June 27

3712 Dee. 27

5814 Jan. 18
5773 Feb. 11
12 Jan. 18
90 Jan. 11

29 1118 June23

107 June?27
3| 581 June27
957% June 27
814, June23
117 June23d
100 June 23

1613 Nov.13
21%June 2t
8033 June 27
23 June 27
12513 June 24
8634 Dec. 31

NSO

1‘
12734 i'eb. lgS

&

C.{.C.:;:,lk]\l’:.(\

124 Feb. 12
1491 Feb. 12
1263 Feb. 11

e
W b

381g Aug. 20
100  Aug.%0
6913 Mar. 14

LecreH S
=

82 = Mar. 10
1413 Feb. 15

5
200 ~ Mar.18
140 Feb.13

185 July 11
WA 138 Junes
1o une2

531 Dec. 27
62 May 24
2213 June 24
10 Nov. 1%

7814 Ma~. 15
5133 Mar. 4

67 Aug.26

79 Aug.22

40 Jan. 11
105 Apr.15
9413 Mar. 4

44 Apr.10
361y Feb. 11

100 June?2l
1334 Mar. 24
127 Jan. 29
58 Mar.14
122 -Mar.13
101g Feb. 15
2034 Feb. 14
944 Apr. 12},
289 Jan. b

5134 June 27
10 Feb. 11
31 Oct. 22

634 May 20

30 June26
833 Nov. 7

83 June2b
113gJune27
20 June?27

1814 Feb. 16
121, Nov. 3
42 Feb.15
27 Jan. 7

14 Junel7
3733June27

1456 May 14

o H OLIDA Y eeeeeeauacucaceces cansecanacsssceacacsscsnsadesescsccrabones aanceas

167 Dee. 26

14 Oct. 18
18 June?27

11 Juneb
249 June 3

g

)

12734 Apr. 16
173 Mar. 17
114 Fel. 11
173g Jan. 10

%

6034 June 26/112  Jan. 28
31 May 16

90 May 44

%125 130 [*125 130
881y 884 83 83
bl 52 l blly H2

10934 10933 10933 1093

.................. 7633 T6%

...............................

48 50 L
£104%1041%

152  Feb. 16!

1 120 Junel3;
138 June 1811613 Apr. 18|

90313 Nov.22

3013 Nov.28

101 Jan. 31’

For Full
Year 1883.
Low.|High
127 {135

78 | 843

5 86

487 651g

4Ty 713,

10 179

68%| 90

1 88

13 233

23 | 354

1434 27
128 (13714
115311293

0913411081
115 1221
11541401
134 |157
1164|1271y

109 22

33 573

30 55

91 (113

54 84
1249142
111%{1311g

21| 51

77 | 92

41 1114

11| 23

45 76

5 107
190 (200

50 821
124 (148

77 | 84%

17| 35

134| 33%
9284|1147

. 8634

400%| 68

30 68

38 537

80 90

38 | 63

121} 30%

32 65
76 | 85%a

77 {10018

10 18

35 4819

1634 30%

3 | 631

19| 347%

86 |1067%

10 | 19
120 12914

50 647
1115(1291g

-1 1513

1334 35

839 891,

267%| 407%
72 | 83

17| b2%
169 |183

155%| 29%

47 .8

14 2134

10 18

32 4934

B b

3
1434

21 363

7 | 14%

19 32

291 89

12 28

46| 6llg
129144]138

4 | 153
47 72

21 | 39

14 23

15 34

35 83

80 (103

201 3834

40 | 691

87 (100

33 | 407

90 973

51)4 123’3

79| 4
70%|1043%
5 | 364
291 572
6955
11314{140%

4 39
10215!11215

15 25

55 {125

b6 911y

90 |150

8 | 443
11214134
91

30 461

713! 8814
12681,|135

3 041

551 653
113 128

783|184
140 150
138 (138

13 | 2534

a0 {106

11233
1394|145

221 271

20| 81l

29 | 3%

8 19
9 14
18 35

eestem seassane SESsacacswn el P e T L L e T R R L R T EP R R LT E LR S bbb cemesasmesnerssnons
cmon - ceana

y
Feb. 19,264 Feb

* Thess are the prices bid and asked ; no sale was mado at the Board.

for FRASER
ser.stlouisfed.org/

t Lower price is ex-dividend.
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RAILROAD EARNINGS.

s Latest Earnings Reported. Jan. 1 to Lalest Dale.
Weekor Mo| 1884. 1883. 1884. 1883.
% ] $ ®
Ala.Gt.Southern|November.| 122,944 108,838{ 1,007,761 962,834
Ateh. T.& 8.Fe |Octover...|1,742,0601,549,834(13,594,87913,060,427
Atlantiec & Pac.|October...| 150,000] ........|  ceeeicel  eeieni..
Bost. H. 1. & W.|3d wk Dec. 7,288 5,827 - 434,935 332,759
‘Bur.Ced.R.& No.|3d wk Dee. €4,650 58,492| 2,715.788| 2,779,157
Canadian Pacific|3d wk Dec.| 105,000 67,000 5,758,01¢| 5,186,021
Central Iowa ...|2d wk Dec. 30,954 35,097| 1,366,382| 1,257,093
Central Pacific..|November.|1,797.000(2,104,639{20,463,13 4 --.845 962
Chesap. & Ohio.|3 wks Dec.| 213.346] 217.826| 3,435,:86| 3,818,234
Eliz.Lex.&B.8.|3 wks Dee. 43,090 36.897 738,152 698,470
Ches. 0. &8.W..|3 wks Dec.| 102,505 89,361 1,340,401| 1,285,605
Chicago & Alton|3d wk Dec.| 179,411} 181,861 8,550,456} 8,642,433
* Chie. Burl. & (ﬁ October... |2,683,597(2,742,480/21,189,422{21,376,677
Chie. & East. I1.|3d wk Dec. 33,379 31.7 25) 1,522,490! 1,623,395
Chie. Mil. & St.P.|3d wk Dec.] £03,000f 467,526{22,812,000{23,002,535
shie. & Northw.|3d wk Dee.l 421,300] 396.100{22,802,878!24,5357,221
h.8t.P.Min.&0O.|{3d wk Dee. 94,600 99,800| 5,653,39%| 5,392,098
Chie. & W. Mich.[2d wk Dee. 20,151 23,407] 1,122,983 1,-188,77.—3
Cin.Ind.8t.L.&C.{3d wk Dce. 45,063 40,110 2,858,703 2,4%5,759
Cin.N.O. & T. P.[November | 2:5,2068] 234,425| 2,362,710| 2,361,508
Cin.Wash.&Balt.|3d wk Dec. 34,836 36,910 1,727,989 1,887,188
Clev.Akron& ('o!|3d wk Dec. 7.805 7,7 8% 467,331 513,982
Clev.Col.C.& Ind|October ..| 350,59€¢| 388.024| 3,137,945| 3,626,161
Connotton Val.:|September 29,174 32,782 ...l aee....
Danbury & Nor.[Oc¢tober... 21,973 - 21,109 180,559 17%,125
Denver &Rio Gr.{3d wk Dece. 95,666 123,117 5,803,904 6,701,875
Denv. & R. G. W.|3d wk Dec. 23,077 ceeeen] el eiea..
Des Mo. & Ft. D.|3d wk Dec 7,681 6,991 348,188 334,257
Det.Lans’g& No.|3d wk Dec. 15.343 23,487 1,292,97%| 1,563,543
Dub.&BiouxCity|2d wk Dec. 19,957 21,162 862..184 1,050,034
Eastern ......... October...| 323.097| 339.178| 3,020.977| 3,079,967
E.Tenn.Va.&Ga.|November.| 380,180 409,665 3,616,819 3,769,330
Evansv. & T. H.|3d wk Dec. 13.163 15,015 737,495 716,033
Flint & P. Mar 13 3d wk Dec. 34,924 44,225| 2,197,424 2,494,719
Flor.R'wa 2d wk Dec. 27,693 26,806 931,436, 908,357
Ft.Worth Den November. 36.273 43,351 433,418 353,627
Gal.Har.& 8.An.|Octoler...| 335,241 436,112 2,320,280| 2,998,119
@rand Trunk ...|Wk Dec. 20| 312,086 358,106|16,647,892{18,773.191
Gr.BayW.&S8t.P.|3d wk Dec. 5,620 7,018 16,836 100,023
Gulf Col.&8anFe|November.| 158,952 236,925| 1,620,247( 1,923,817
Hous.E.& W.Tex|October... 23,830 37,428 21%,316 266,337
Il Cent. (111.)...[3d wk Dec.| 231,200 249,660{10.191,740/10,847,189
Do (Iowa)|3d wk Dec. 33,900 42,645| 1,685,213 1,991,522
Ind. Bloom.& W.[3d wk Dec. 449,129 49,867 2,593,502 2,87,,865
K.C.Ft.8.& Gulf|3d wk Dec. 43,885 47,590 2,323,795| 1,931,827
Kan. C. 8p. & M.|2d wk Dec. 82.297: ..vecass 1,144,790  ........
Kentucky Cent’l 3 whs.Dec. 45,902 441,735 £95,577 825,155
Lake Erie & W..|September| 146,000 148,374  ccaveeee|  cean..-.
L.Rk.& Ft.Smith|October. .. 76,828 63,022 432,601 420,262
L.Rk.M.Riv.& T.|October.. . 42,615 49,5158 270,092 311,193
Long Island.... [ith wkDec 40,877 35,9353 2,765,498 2,704,000
La. & Mo. River|{September 70,004 70,665 501,382 494,436
Louisv.& Nashv.|3d wk Dec.| 283,370 307,800{13,270,213(13,793.301
Mar.Hough.& O.(2d wk Dec. 3,775 3,642 808,739 888,761
Memph. & Charl.|October...| 126,245 139,183 1,114,543 994,168
Mexican Cent...|3d wk Dec. 78,500 ........ 2,876,438  ........
Mex.Nat., NoDd|2d wk Dee. 10,5897 .eee-..-. 530,754  eeee..-.
Southern Div.|2d wk Dec. 12,737 eeeenn-. 732,761  ........
Other lines e..|2d wk Dee. 3.164) ouiies 213,719,  .eeevsas
Milwaukee & No|2d wk Dec. 9,340 9,360 440,814 459,488
Mil. L.8h.&West.|3d wk Dec. 20,080 17,470{ 1,077,939| 1,040,950
Minn. & 8t.L.ouis|October...| 171.746| 151.576( 1,497,029( 1.30%.435
Mobile & Ohio ..|November.| 253,600! 2x0.052| 1,577,413| 1,977.396
Nash. Ch.& S8t.L.|November.| 196,001] 205.6£0| 2,161,170| 2,118 895
N.O.& Northeast{November. 91,124 33,362 439,771 119,987
N.Y. & New Eng|November.| 254,420 310,09‘.’ 3.007.922| 3,411,835
N.Y.L Eme&W glOctober...[1,511,159/1,983,46%(13,907,571|17,252.803
N. Y. Pa. & O.|October...| 524,408 628,939] 4, bzq 300| 5,735,192
R.Y. Busq.&West Novewmber. ()7,..7:) 86,793 946 524 929,832
N.Y.Ount. & W.:|October...| 170,390| 170,340} ........|  .coco....
Norfolk & West. |3 wks Dge.| 194,213] 187,299| 2,658, 26 2,767,221
ShenandoahV.|3 wks Dec. 40,038 53,713 723,989 845,115
Northern Centr’l{November.| 474,505 536,094| 5,074,608 5,678,979
Northern Paciflc|2d wk Dec | 198,7811 1941001~ ........0  ........
Ohio Central....[3d wk Dec.{ .16,713 14,928! 1,173,500 053,326
Ohio & Miss..... November. 317,220 364,034] 3,719,447| 4,163,233
Ohio Southern |Novewmber 48,333 32,656 421,886 323,883
Oregon & Cal... November 90,700 114,174 ... eeeee.-.
Oregon Imp. Co.!October. .. 333,448] 439,914 2,858,341 3,413,482
Pennsylvania... November. 3,950,93714,473,474,44,797,585147,242,734
Peoria Dec. &Ev.|3d wk Dec. 12,3v1 13,576). 741,664 701,921
Phila. & Erie ...{November.| 326.289| 376,662 3,279,022 3,851,537
Phila.& Read’zh|October...[2,9:0,641'3. 531.43521.993,975(21.54 7,640
Do C. & Iron!October... |1, 72‘) 6 ’3 1.873,592|13,740,574|14,212,445
Richm’d & Danv. Novemoer.| 371,2 27 363,704| 3,507,014{ 3,510,512
Ch. Col.& Aug.|[November. 85,7 13 82,021 693,650 750,037
Columhia& Gr.|November, 89..'348 70,158 606,311 672,327
Georgia Pac.. [ November. 2,406 S AL ceeecene]l . eesssess
Va. Midland. . {Novemtier. 12‘2,7 15] 147.046( 1,474,435] 1,567,749
West. No. Car.{November. 40,21~ 36,132 402,37¢ 318,253
Roch. & Pittsb’g(3d wk Dec. 20,317 20,116 1,119,184 642,209
Rome Wat.& Og.|Octeber...| 173,621y 167,752| 1,433.613| 1, 3980.040
gt.Johnsh.& L.C.{October... 25,752 27,666, "40 398 235,597
Bt.L.Alton&T.H.{3d wk Deec. 18.7% 33.,260] 1,259,784( 1,445,755
Do (brehs:)|3d wk Deec. 14,790 17,443 "21 730 808.769
8¢. L. Ft. 8. & W.|3d wk Dee. 7,312 8,859 471.491 273.575
8t.L.&San Fran.|3d wk Dec 81,600 96,800] 4,534,501] 3,772,392
8t. Paul& Dul'th|3d wk Dec. 27,754 19,647 1,292,141} 1,299,056
Bt.P.Min.& Man. November | 878,235( 845,514f 7,449,004 7,695,120
South Carolina .|November.] 133,831| 124.820{ 1,102,095| 1,19§,100
g8o0.Pac.Cal.,,N.D./September| 150,011} 127,374 1,069,907 960,315
Do 8o. Div.i.September| 331,952| 338,737 2 674.629| 3,114,281
Do Arizona.i.|September| 148,641 201,428 360,967 1,887,647
Do N. Mex.i.!S8eptember 63,392 70.504 510,. 17 602,480
Texas & N. Ori’s.[October... 81,015| 132,247 691,932] 962,712
Louiriana W’n.|Oc¢tober. .. 49,940 78,353 370.191 491,757
Tex.& St. Louis.j(2d wk Dec. 35,610 26,742 991,192 ... ...
"qol. A.A. & N.M |Novemnber. 22,512 20,543 215915 181,526
Union Pacitic...|October. .. [2.661,746{2,018 055(21,032.3: 9/23,767,858
Utah Central. .. |November. 94,105| 107,267 962,618| 1,031,266
Vieksb’rg & Mer.|November. 54,037 59,009 441,867 460,697
Vicksb.8h.&Pac.|November. 55,135 21.445 236,116 119,343
Wab. 8t. I.. & P.|1st wk Dec| 371,0006f 370,81¢4 - .... ...| ........
West Jersey ....|October. .. 02,60 88,234 1 153.672} 1.071,156
Wisconsin Cent'ljd wk Déc. 23.564 26,258¢¢ 1,366,418] 1,333,177

* Not including Utah lines after July 1.
d Corpus Christi to Saltillo, 397 miles; up to May embmced ouly

236 wiles, Laredo to Saltillo.
to May represented 297 miles.
Penn. & Ohio road.
year pricr to June 1.

7 Embr-xcing lines in Missouri, Arkansas and Texas.

e Only 136 miles now, but prior
g Not including earnings of New York
h Not including Central New Jersey in either

i Included in Contral Pacific earnings above.

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending December 27:

. Average Amount of—

Banks. Net D
Loans and | g Tedal et Deposits
A ecie. ga Circula-
Discounts. P Tenders. thanhfj S. tion.
New York 11 G%‘ 000{ 1 8‘$6 000! 1 Oésé 000 11 ‘2$
--------- 1090, 1040, ’ ’ ,294.,000
Manhattan Co. 7,620,000{ 2,703,000 570,000, 8.615.800 4:5(.).'?.0.?
Merchants’ . 7,150,900 1,675,300! 1,316,000, 7,97%,000 343,400
Mechanics’ 7,829,000| 2,5699,000| 1 492.000 8,411,000 ....‘....
Unijon ...... 4,332,700 958,800 243,300 3,769,100]  ..ce....
Americs .......... 11,117.500| 4,214,500 1 ,661,000! 13.225.600 1,100
Phenix...... ......l 2,653,000 384,000 261,600 2,275,000 206 000
CitY cociew -onsvione 8,181,000 9,193,600/ 546,000{ 15,529,200| ........
Tradesmen's ...... 2,268,000 384,700 129,300, 2,019,600 34, 500
Fiton ...... ......]  1,056,300( 1,098,800 160,800 _1,623.600| .......
Chemieal ......... 14.31.,. 00| 6,865,600/ 1,004,100; 18,777,500/  ........
Merchants’ Exch.| 2,731,900 218,700 941,900 2,706,500 292,500
Gallatin National..] 4,777.500 659,400 647,700 3,253,400 579,000
Butchers’ & Drov.. 1,580,600 331,000 248,500 1,875,200 203 700
Mechanies’ & Tr... 701,000 201,000 123.000 803,000 seumsEees
Greenwich ........ 778,400 101,100 285,700 942,800 ,8600
Leather Manuf'rs.| 2.739.300 531,300 245,800 2,219,700 523,600
Seventh Ward.... 939,700 261,400 155,100, 1,074,500 29,300
State of N. Y..... -.7‘)6 000 1,053,200 494100, 3,963,400 ....... a
Americ’'n Exchi’ge.| 12,271,000] 4,621,000 1,331,000| 12,653,000 ........
COmmerece ...... .. 17,261,300( 6.145.000| 1,935,400, 16,626,100 834,200
Broadway ... .... Q,Ol)?.‘.’()() 1,233,900 470,200, 4,925,400 816,100
Mercantile... 6,407,200 1 106,200 643,700 6,359,100 854,000
Pacific ..... 2,031,500 772.300 267,000] 2,892,500  .oce...
Republic 5,286,200 356,800 979,000 4,855,500 2‘2 008
Chatham . 3,340,600 525,300 605,400 3,687,500
Peoples’. ...... 1,490,900 214,900 146,600, 1,761,800 5,400
North America 3 042,000 119,600 492,800 3,155,000 ...ccecae
Hanover.... .. 8,@30,400 2,631,200 586,400 9,708,900 340,000
ITVING.: cecess 2,527,400 513,200 778,700 2,939,800 323,700
Citizens’ ..... 2,399,300 753,200 329,400| 3,152,100 269,900
Nassall .« ceeee ---.| 2,062,100{ 268,800, 372,200/ 2,541.800f ........
Market ............ 2,685,300 440,300 493,000| 2,485,500 447,000
St. IWicholas ..... 2,036,400 140,800 272,600/ 1,883,100 .c.....
Shoe & Leather.. 2,733,000 301,000 463,000| 2,776,000 447, 000
Corn Exchange ...; 4,889,400( _302,000f 373,000/ 3,774,600] ........
Continental..... .. 3,749,800] 1,531,000 719,300| 5,355,700 63,600
Oriental ........... 2,020,900 114,000 335,000 1, 940 [11317] B
Importers’& Trad.| 17, 344 400! 6,024,600] 1:962,500| 22,156,100/ 1,328, 400
Patk....ccocee..... 16,664, 700 5,902,800] 1.375,400| 22,194,100 45 0
North River...... 1,013,000 22,000 234,000 1, 567 000 cocecens
East River........ 1,017,300 146,300 213,000 3,000 221,900
Fourth National..| 13,050,500 5,897,600| 1,626,700 18 ti84,400 360,000
Central National..| 6,930,000/ 1,061,000| 1,790,000 246,000 297,000
Second National..| 2,023,900 37,000 218,000 2 341 000 45,000
Ninth National...| 4,450,600 1,396,400 623,400| 5, 4b4,400 45,000
First National....| 16,405,600| 3,624,400| 756,800 16,380, 100 449,900
Third National ...; 4,751,100] 1,292,700
N. Y. Nat. Exch..| 1,231,700 74,700
Bower ........... 1,957,600 319,300
Y. County ..... 1,824,100{ 161,290
Gt rman-Americ'n.| 2,633,500 486,100 F
Chase National...| 2,987,300 661,700 ¢
Fifth Avenue..... 2,344,400 810,200 140,200
German Exch’nge. 1,629 700 104,000 498,000 2 198 000]  .eeenne .
Germania ...... ... 1,876,800 263,000 140,000 2 208,200]  ...cceee
United States..... 3,144,900 817,200 188,800 3, 4%0 700 120,000
Lincoln .cceeaee.... 1,322,400 327,000 181,900{ 1,908,400 44,000
Garfield..cceeeeeea.. 1,017,100 60,800 148,400 904 ,800 176,900
Fitth National.... 1, ()Q8 300 161,100 1614, 1300 1,145,700 ,2
B’k of the Melrop.. ‘2 603,400 339,400 690,000, 3, 491 800 ....... -
Total cseeceewses 293,874,200:8%,170,500136,592,300 335,272.100 11,618,600
The following are totals for several weeks past:
18814, Loans. Specie. (L. Tenders.| Deposits. |Circulation|Agg. Clear’gs
s |
$ $ $ $ | $ $
pt.6 289,347,300 75,705,000 .29,963,800(:304,563 b()() 14,275,100 463 912,628
© 13 290,874,100,74,100,100(80,094,100 303, ;)99 300 14.185,300{422,6135, 919
“20 291 20.,400 74,534,800{30,043,500(305,734, 400'14 135,500 49 ()69 873
¢ 27:291,126,700,73,826,600/30,395,300/305, 146.600 14,137, 1400 491, 357 661
Oct. 4:290,505 ,..()U 76,207,000/30,767,900308,3U8, 900 13, bdZ 500 ')54.0()3.0398
i | 2‘)0 0643,000{77,902,200{32,728,100/:314,0063, 00012, 8‘43 300{496,682,476
€18 ‘291,70-«,‘,400 77,344,800(33,046, -00{311.901 OU() 12 761,800[518,5675,214
¢ 231291,683,400(78,392,%300(32,723,200({315,732,6 0 14.92() 000]605,195,931
Nov.1(291,724,100(77,430,100(32,833,700{315,989,400112 953,300 453,632,668
0 81290,287,900{80.106,800] 33,289,700|317, 081 100 2,80(),20() 477,210,695
0 151291,5650,400/82,354,600136,159,1001325, 306 700/12,241,500/527,641,755
¢ 221288,539,700%4,370,500(37,347,400;325, '~87 400/11,711,600{555,711,5609
¢ 2491255,514,600 85,273,200{38,450,30032: :.82..) 300|11,643,400({459,294.007
Doc. 8|28%,014,500(36,494,600]48,270,400!329,8:0,200{11,587,200/5%6,370,418
©131280,225,900136,042,600(38,948,4001330,954,000(11,642,600 358,094,372
“20(294,512,400(36,852,200|37,895,200(335,413,100{11,688-",300 353,061,647
v 971295,874,200(38,170,500(56.592,300(335,272,100{11,61+,600(40%8,381,323
Boston Banks.—Following are the totals of the Boston banks:
1384, Loans. Specie. |L, Tenders.| Deposits." |Circulation' Agg. Clear’gs
$ $ $ | % $ $
[pt.15{139,473,200f 7,005,300{ 4,630,100 87,644,000 23,481,400 54 ,383,337
¢ 221139,795,100] 7,201,200] 4.733.400 88,07 >..,OU 23,515,900 476 057
« 901139.457,200! 7,575,800! 4,677,100 87,812,300 ’.3 Gﬁﬁ,;on 2,040, 678
Oct. 6]140,498,300 ‘7,117,400i 4,926,200, 90 d.)" 000(23,759,200 64 427 '808
©131140,:565,9004 6,927,300] 4,684,400, 90 ‘34* 200{24, °0: 20,700 64 368, 316
“ 201110,740,600! 6,731,100; 4,58',100 91.597.6“0 23, 8!)9 500 o,.%Ob 635
“ 971141,113,600; 6,744,000 5,047,600, 92,830,300 23,73.).5()0 63,931,707
N'v. 31140,753,100| 7,101,500, 5, 7b‘).3()(), 91,%14,500(23,782,400| 53,811,468
“ 10(142,066,600; 7.298,5600 .;.85() 900 98,813.600 23,560.000 68 639 916
“ 171142,544, 800! [ 1(;4),‘.'00 6,432,900] 99,788,500!23,564,200 62,930,356
¢ 22)143,129, O()O 7.259.100 o,n17.200 99,106,80:);23,435,500| 67, 080 531
“ 29/143,352,6060| 7,326,300 7,163,300 9& 711, 1900(23. 137,800 64, 078 1492
D’c. 6 144 453 200] 7,456,000| 6,341,400; 99, 8%*0 20023,0. '0 890 74, 428 5623
“ 131144, 9*}3 900 7,547,800{ 6,055,400/101, 08‘1 600(23., 006 400 71 926, 01.3
“o20 145. '40.000 7,425,900 b.017.400 99.0:7 000{23,093,900| 69, 019 827
“ 271145,421,200f 7,596,200 6,174,200] 99,008,700 03,] 14_400 53,085,764

Philadelphia Banks.—The totals of the Philadelphia banks

are as follows:

1834. Loans. [Lawfu,l Money.| Deposits.* I’Ucrcumtion.!.iw. Clear’gs
$ $ $ ! & $

Sept. 15..... 72,923,373 | 21,848,821 | 67,915,803 | 8,053,439 | 33,208,708
¢ 2250w 73 354,036 © 21,135,280 ()7,332,191 8,079,503 46 4‘{6 492
29 .. H 451, 7336 i 20,953,783 | 67,543,138 ,37') 739 .4.:72 ‘819
Oct, .. B.ceen 73 514,619 | 21,276,877 | 67,833,1C6 8.059,803 | 49,839, 729
¢ 13.... |73 949 418 20,915,781 63,016,937 8,()51,006 46,2%%,109
“20.... | 74, 468,194 | 20,725,702 | 68.876.346 | 8,034,475 | 49,107,638
¢ Qi 74,150,0:)7 21 144,375 63,976,763 | 8,044,223 43 567, 857
Nov., 3..... 73,335,950 29, 257,140 | 70,183,441 | 8,059,043 | 39 828,3‘!7
¢ 10 73,454,475 "2 8 I8 8‘3‘3 59,321,065 | 7,954,869 | 44,014, 967
ol i (e 73,322,857 22, H:-)l,74() 70, 'UJ. 41| 7,914,645 ) 37,740, 784
L. — 73,041,072 22,711,752 70,161,559 | 7,919,211 | 46,180, 735
s 28 72,602,324 2& h4 L5060 | 71, Zbl..). 717,821,455 | 35,363,249
Doc. Y..... 73,004,417 33299 | 70502335 | 7,902,593 52.146,792
8 ABeecss 73,203,638 70,910,180 | 7.877,u57 | 42.414, 609

ol L 73,233,198 70I83<073 | T.RI2214 49,302,356

¢ 27 72,353,908 700110318 1 T.R32.955 | 12076 849
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[VoL. XL,

GENERAL QUOTATIONS OF STOCKS AND BONDS.

uotations in New York represent the per cent value, whatever the par may be; other quotations are frequontly made per sharo.

he following abbreviations are often used, viz : “ M.,” for mortgags; “g. 2’ for gold; *g'd,” for guarantsel; “eud.,” for enjor;efl “ cons.,”
for consohdat;ed “conv.,” for convertible ; “s.f.,” for sm‘nnw fur(l “l 2.7 for land "l&ﬂt,
Quotations in New York are to Thursday ; from other cmos, to late madl dates. :
Subscribers will confer a f'lVOl‘ by givine notice of any error discovered in these Quotations,
| .
. UNITED STATES BONDS. CITY SECURITIES. Bid. | Ask. | CITY SECURITIES. Bid.

UNITED STATES BONDS. Allegheny, Pa.—53.c§ S3-97..Var 100 {106 |iLouisville, Ky.—7s,long dates. V‘lri 110

Algs, 1891..ccees ceaeeae reg.. Q— 418, coup., 1883-1901........Var.{100 (105 || 7s8,shortdates................ Vari|103
198, 1891...: ...coup.. Q—M 4s, coup., 1902.... ..... ....-Var./100 (101 || 6s,long............. ........ Var.i{10L
45, i907 .................. reg... Q—J Allegheny Co., 58, cp., 1912, &I§IL00 (.. ..., i 65, BhOTh. o onnoos e var.tf.....
48, 1907..c.cone sanises coup...Q—Jii 4s, riot 166 n, 5-10s..... T . 99 1100 | 58,1890-1900........ ...... MEN]. ...
3s, option U. 8........... reg..Q.—F. 4s, do 10-208 ccvecannnnnnn. 90 1100 ' Lowell, Mass.—6s, 1890, W. L. M&NI112
68, ency, 1895...... reg....J&J 28, do 5-108 ccvicernnninnnn. 100 (101 i Lynchburg, Va. —G8.cneneeions J & J[196
@s, Currency, 1896...... reg....J&l 53, do 10-208 woni s smes e s 102 1103 | BS..veswsesssn sensawnrsiuns s J & Ji125
68, Currency, 1897...... reg....J&J|1 lAtlanta, Ga.—78........ e 106 {103 ;:Lynn, Mass.—0s, 1887........ I'&A1|103
68, Currency, 1898...... reg....J&J U D0, 88enmencennnns AT s 107 110 | Water loan, 6s,1894-96...... J&JI117
68, Currency, 1899...... reg....J&J ! A“’atqcrwl(\)[r*ks.é...l..sg_} ........ . o7 i(o)(;lg .lb'i"g M5s, 190 (3, ...................... M&NT }(1)1
ugusta, Me.—6s, mun. . F&AT 10 HMAaeon, Ga—T8. - cuaeeesimannencnn-. 3
Alabsa};]ﬂlz(l)?qs§.‘li€y§‘]:)glgsgsds Au(rusta' Ga—T78. ccrecnnccnas Various 10§ ...... ‘ '\mehester,l\ H. -—08,1880....-1&11' 100

Class “ B,” 58, 1906 ’ jAustin, Texas—108.................. 11D 1120 {| 88; 189 unionsmus suwenanes J&Ji115

Class “C,” 48, 1900. """""""" “iBaltimore.— i1 63,1902, ... iiiiae iiiaeeaea. JxJi122

8s 10_20 1900, ... 7 & J il 63, Pitts.& Connellsv. I‘R ' 86T &I cnne 110t A8y 191T o it snmmummmmest snesmssmes 10219
Arvkansas—6s, funded, 1399 ..J T & J Gs, consol,, 1890.........c... Q—df--ee 11051 Memplis, Tena.—

78, L. R &I‘t SAISQHO 1900. A kp\‘ b 68, Balt. & 0. loan, 1890 ..... (z—J ----- 109 1 Td;klll"‘ Dist. of Qh(_\]by Co Tenn.| 70

78, \Im; phis & L. R., 1899.. A :& 0O 6s, Park, 1890............... Q—M|...... 12 PMilw ‘mkee, Wis.—5s, 1891.. '3 & D) 97

75’]:, R.P.B. e 0., 1900..A & O Gs, bounty, 1893............. M&SILE L. o7m, 1896-1901. ... ........ <. Vart 103

78, Miss. O. & R. Riv.,1900..A & O 63, do  exempt, 1803... M&S/114 |...... I, 78, water, 1902....... .c..... J&Ji 113

7s. Ark. Centrwlhl{ 1900°A & O 58, water, 1894 ... ..iaaa . J&J|icnees 113 ;,Mohlle, Ala.—3-4- -58, funded..M&N| 4212

78, Levee of 1871, 1900 T &J 65,1900.. ... ....voicnirnnnn. J&J!...... 1127 || Moutgomery, Ala.—New 3s..J & J| 53
California—Gs, civil bonds. 93-03.* 63, West, Md. Rz, 1902 ... T&I| 126 l ....... OB, MOWsummnss spsdnsmenn sonans mswn 70
Connecticut—6s, 1885 ’ : 65, Valley RI., 1886. ....... A&ol......! 102 | .351!\*1110, Tenn. ——bs, SNOTE .o nnnnnns 102
B, 1897 FomEE e AN 53 191 6uss cnommamsmmens sraess M&N! 32{‘2;1"‘1‘;| [T 1) 1 1053

New, rog.. 3iss, 19041 e 1100 ‘N 48,1020, e, lvemcanne comsczas J&J!...... 115 | Nowark—Gs, long. ... e Vard| 12
DolaW AT G, o oeoemn o b3 {3\[ me"O Me.—63, RR.,1800-°9L.Var.di 111 113 | 78, 100G e ieieeeaaane Var. ll\l 5
Dist. Col.—Cons, 3-65%,1924, ¢p. I'& \ 114L~ G, WALEE, 1903, uvue svsssss o J&Jii11Y l119u!| 7s, water, Tong. [ 71T Var. 111297

Congol. 3-658 i‘) reg bR 6s, E.& N.A. Railroad, 1894..J&J 1112 511{ [INew Bedford,Mass.—6s, ‘)0.) \&0 1129

Funding 58, 1’899"’ """ invﬂ 1)3 k © @3, B. & Piscataquis RR.,/99.A&011113_ 1115 ! 5s, 1900, Water Loan......... A.&OI114

Perm 1gmp Gs {.’ll.xiih.l.s-f-).l....[:\‘” 115 | Bath, Me.—Gs, railroad aid..... ‘.'“1} 10"12 103 |IN. Bx‘uusxvxck,; . J.—7s, various. f 90

Perm. imp. 78, 1891 .-.......J&Jt]120%| 53, 1897, municipal........ .- P ol P ——" i poion | SO

Wash.—Fund.loan(Cong.)6s,.,’92} 11512 “Belf.tst Me.—63, railroad md 983..1! 100 1106 | New Orleans, Lo.— Premiam bunm "7 1a

Fund. loan(l )08 1992 v ul 11(,;2 {1 Boston,Mass.—6s,cur,long,1 9()3\'.1.1,1 27 {129 ! Consolidated 6s, 1892.... ._.. Var.|1¢0
Market stock L5 1«5’)" ’ 21 |.i0iTl s, currencey, 1894, ... ....Var. ' 116117 | Newport—Water bonds 7-30s....... 113
Water stcbk' ’,s '1q()1" """"""" 103 58, ‘éﬂld () + V- ST Varil117 {118 ||New York City—5s, 1908.....euen-.. 17()
do 7s 100300 123 i"’% "08----i ---------------- %&(3;}(1)'_2 %%(1)4 y gq {Q;(t’ emm et aaaanaan l1C6
0 NP P Al 11 i s, eurreney, long._.......... &J105 11052 8, 18¢ 2
g&?g%;%gnsg8§°1d B8 xasel 5/ B L0 'Brodidyn, N.Y.—7s, shoit. ... J& 100 1105 | 651901

78, new bo’nds 1886, ... J & Ji1o4 78, Park, long......... ... JEJILI0 1145 1 78,1800 Liiiiiit ceeeeeeieieiaeaaes 118

78, endorsed, 1386. ... ..... Y101 78, Wateér, long........... e J&J(135 (140 11 7, 1806 ...

78, oldbomls 1890 .. 03 78, Bridge, 100%. ccuus e scsnsmas J&Ji139 1141 | 78,1901

83’ ¥ ’ ""A‘% O 638, Water, long....cocaeaaa ol J&Ji120 129 \chton—cs, 1905, water loan..J&J
Kanéas—7s 1'0'{1;,;' """"""" ‘& 63, Park,long. ....cces eaan.... J&J|135 {140 |, 58,1903, water loan........... J&Ji1194
Louisiana—New con. 7s, ‘1'55121",]&3 68, Bridge, 1o0ng..cc..coeeaiaano... 128 (135 | Norfolk,Va.—6s,rez.stk,73-85.. I&J 100

Ex matured counon. .. 55, BriASe, I0NT ooq«smevmssinuss sy 112 {117 !| 8s, coup., 189093 e 15

Baby bonds, 3s, 183G ........ F&A Kings Co. 7s,1882-89......M&N{102 114 || 8s, wator, 1901 ............. M&N 127
Maine—dg. 1888 ..o POA " do__ _68,1882786...... M &N{102 |. ... | Norwich, Ct.—5s, 1907... .....A&Ot|......

War debts assumod, 68.°89. A& Of si{iBuflalo, N. Y.—78,1895...... V-u‘ H112 ..., {78y 1905 e e e craesamianens J.&J|......
Maryland—6s exemp't 1887...J&J 78, water, long.............. Vartii22 ..., iOrange, N.J. ——78. lono' .............. ti115

68, Hospital, 1887-91 Y& 6s, Park, 1926 ... ... ...... M&SH110 {10020 1'0swego, N. Y.—78, 1897-8-0.. ... } 101

88, 1890. .. nnno —J Cambudve, Mass.—58, 1889...A&O0i/104 105 |'Paterson, N. J. —75, long....... ..Vari120

‘Bg 1890, on I RRrs T 68, 1891-96. water loan. ... .. J&JI|11613/11815 | 68, lonc' .......... bl s e 115

3-é55, 1897 Ittt &J : Cl?s,ll‘)én %1%' b%ndst;.k..".?.db.g&ér * 1%(8)]9 1281y, .2511,210111-* ....... i bipbT e s PR {83
Mas s—58, rold. 191-94 5;//Charleston, —68, st’ 8 Jee.o.! ST ) (T PO

B LoIe, LA O "7, fire loan bonds, 1890....d & 3| 53 |..... | Potershurg, Vo —6s.....omnwerons 3431100
Micl gan—7s 1890... .. M&N 78, non-tax honds.......coeciann... 105 |...... I T TP e S J&JI117
Minnesota—New 4158, 1912 .. J & J 48, non-taxable........ ............ T8 |cissnll 88, BDECIALLAR . couowvnurs spomeimodions 117
Missouri—Gs, 1886 ’ T&J Chelsea, Mass.—68,’97,water . F&At|118 |120 | Phila elphia, Pa.—6s, old, reg.J&J|.-....

Funding bonds, 189495 ....J & J Chicago, I11.—7s,1892-99 ........... 116 [118 | 6s, new,reg.,due 1895 &over.J&J, 130

bonds, '89-90 . 1 68, 1895 .ccocsasucsssuvmmcmanin veee /109 jLLoL.. 48, NOWoucuecaaeceannnn ...vVar’s yra.|......

Asyﬁlmor University, 1802.7 & J! 4198,1900. . oiiiiiianianan .-...11045%/1051} Pittsburg, Pa. —43, coup., 1913.J&J.; 990

Hannibal & St. Jo 886....J & J| 3-658,1902. ... ...cciiial .ot ve.--.| 98 | 991! 58, reg. and coup., 1913 ...... J&J.|107

o o 1255083 ot T e e ") sl s e
: 00k Co. 58,1899 .. ....... ... ... I| 78, water, reg.&cp.,’93-"98... A ‘
N%‘;ﬂﬁ;‘;}‘%;“fgg; g 0Rened Sl Cook Co. 4148, 1900, .........-..... 10412/105%!| 7s, street imp., reg, e se Vo 1031

War loan. 6s. 1901-1905. ... . T&dJ West Chicago 58, 1890 ............ 1102 103 . || Portland, Me.—6s, Mun., 1895. Var./[112
New Jersey—6s, 1897-1902.. .. J&J*| Lincoln Park 7s, 1895............. 101 [105%| 6s, railroad aid, 1907 ....... M&S |1204

68, exempt, 1é96 J&J*| 120 . West Park 7s,1890....... e 10312110 ;|Portsmouth, N.H. —63,’93 RR.J&J1{1131g
New York—6s, gold, reg., '87...J &1 10610 11 South Park 68, 1899 ..., 21110 103 |.......|Poughkeepsie. N. Y.—7s, water....1l......

6s, gold, cou'p 1887 .. T&J 0612 i'Cincinnati, O —68, 1885.. ... M&NH |z | L. PR rovidence, R.I.—58, g »1900-5.T&J {1114

68 gold, 1891 Y% J 63, 1897 . ceiarinien ceeeananns M&ENT . waes .o || 63, gold, 1900, water loan...J & J| 121

6s, gold, 1892...... ... 1.7 A&O 7303. 1963220 ‘emcsas b smensE g 112622/12712 [ 68, 1885 ceeeenenae cocennas M & S1,101.

65’ gold, 1893. ... .. .10 A&OIL20 [Tl &S J&J| 97 1100 |IRichmond, Va.—6s, 18811914 J&J 114
No.éaroum—cs'6'1(1"1%;'461;9'3' J&) 50“““"“ RR. 7-308. 1906.. .J&J 126721127111 83, 1886-1909. ..ot ceeninnnns J&Ji13 L

6s, N C. RR 1'333 -5 T&Jd L do 68, 2.,1902_._. MA&Ni 11(319 ...... ii 58; 1914-15. ccuunvscses % e i e JxJ|107

68 Ao ... A&LOT do . Cur. ("3, 1909....F&A 1161 . | iiRochester, N.Y.—68 ............ Var.[103

68 do 7 couponsoif .....J&J do Skg. fd. 53, 1910M&ENH10D {107 ,x 7s, water, 1903............. J & Ji|132 |,

68 do 7 coupons off ....A&O i Clove].md 0.—4-5-6-7%, 18* 9-91Var, fl.c. carlousens Rockla,nd, Me.—68,’89 99 RR..F&A 10013

6s, funding act of 1866 1900 J&J 78, 188793 ooeiaiiiiaaiaa, 7250 5 TR [ 'St. Joseph, Mo. —Comyp’ ume 43,1901 76

6s, do 1863,1893A4.&0 4s to 78, 1834-93 ... ..var.[10) 110 l St. Louis, Mo.—7s, 1885......... F&A[100 -

6s, new bonds, 1892-8 J&d| 5-6-78, 1803-1907........ ..... Var.;102 125 LT T T o e S —— . vVar. ,]()3

68 Ao ...l Ve ol 15 | Columbus, Ga.—78 ....._....... Var 100 1o LGS 18D e Var. 1691

68, Chatham RLIs. ... 7 A ,5;0 j‘Covington. Ky.—7-30s3, long ....... i Uf’ ...... i 53, 10Ng..cuiiiiiiiiiannan. ce Var. .10“

68, special tax, class1,18989A &0 7-308, SOTT. coeveniieiiiiiinls 103 s {58, 10-20011uiiiiieaeas .ee..Var 1021

68 do class2.... A& Ol 2 Water Works....................... sl ve w5 | 8t. 1. Co.—68, gold, 1905...... A&0 117

68’ éo WnN. C RL. A&O 9 i Dallas, Texas—8s, 190t ............ 105 (107 | Curreney, 7s, 1837-"88....Var..|104

6s, do Wil. C. & B.. A&O! 105, 1893-96. ..ol 110 {115 | 8t. Paul, Minn.—0s, long ............ 106

4s, new, cons., 1910 T & J Water, 68, 1000 ................ ... 93 (100 | 7s, LN e eemeseeeeeamn 112

6s. 1919 PoE s Y &(')‘10,)1,) i Dzho‘t, Mich.--73, long........ Vavdf{lid |._.... C RS IRSD90. e s Var. 11‘”
Obio 68 SQU """""""""""""" J & 7105 ji 78, water,long..... .. ..., Varili7 |, “‘alem, Mass.—6s, long, W. L.A&OI. {123
Penra. .,..oq new. reg., '92-1902. 1.‘\‘[\_! [ Blizaheth, N, J =73, shoiteomn onna . 40 41 i 58, 1901, Wo L ceuiienennnn CJ&THILS

48,1ec.,1894-1901 & .\11 7s, funded, 18S0-1965........ Var| 40 | 44 ;San Fr “ANCISCO—78, 81001 - ... .. Var.|112

45, 1-.3" loiz. LTI P & All 73, consol.,, 1885-93..........A&O| 40 44 :I 68, 2old, 10NG. e cereeeicaaeiaaaaas i101'2
Rhode [s1'd—0s, 13939, conp..J & 1 R | T8 190D e meeeaenaneansne o ns 49 | 41 | 'Savaunai funded 58. CONSOIS. ... | 37
Bouth Carolina—6s, Act of Maveh --=-llFall River, Mass.—03, 160, T'& Ail123 {125 ['3omervilie, Mass.—53, 1895..A&01:109

'23,1869. Non-fundable, 1958.. }I 2 58, L34, gold.....nen. preeneFEAHIOS 1110 || 68, 1885 cuiiniieecnannen. J&J i 1001

Brown consols ’ 11071 58 1909 nueenaiinnznencerann F&AHLIO 112 1) springfield, Mass.—6s, 1905..A&O1 123
Tennessec—os, unfanded ... ......... 749 Fitehburg, Mass. —6s, 701, W. L. J&J 111 [113 [ 78, 1903, water loan. ........: A&LO1 134

Compromise bonds, 3- L'Q'(;.xul'f-)‘l_‘ﬂ -L‘sls G '1‘ eston, Tex.—8s,1803-1909 AL&S{ 103 (105 | Toledn, 0.-7-30s, RR., 1900.M & N 1/105

Bettlement, 38 . ... ooen -o. 58, 1920 aiieeetaeenneannns J.m') ...... ST T T TS T .. var. i 110
Te‘ms——(»x 1892 : o ":".';',ll ] h.l'lf(m‘ Ct.—City 03, var. dates..+]1068 1109 ;‘ 83, 1893 t0 99 ... —e....z...Var. 100

78, gold, 1862- 1vi0.....000 0 Mas 115 Capitol, antax, Gs:........ ... 40120 {122 | washington, D.C.—See Dist. ot Col.

78, 201, 190L. oo J&Jii120 i IHartford Town 4lgs, antax..:... {101 | ... tvummwtou, N =08 e eeaaennnnn 100
Verm?mt——.,s 1890, ... .10 T &D e, ! #lave Hnll,‘l\hsq —6s, 1339... Ag\()u 106G {193 8s, 20T, COW. ONeneeeceen eamne e ‘108
ergima—bs,'o]d 1886795 ... & J; 33 | pHouston, Tex.—10s..... oLl 35 | 10 {iworcester, Mass.—Gs, 1392 A&0I 114

68, new bonds, 1886-1895...J & J| 5 |68, fanded. ...l T T 35 | 40 |1 58,1903 cciiociiiiiiniaaianns A&O 113

6s, consol. 1905, ... ... JT&J 5 lmll.nmnn'w Ind.—7-305,"93-9, J&Ji|.ceueal.... wit . 49y 1909.awis snnnss semsas susie A&O 103

65, consols, 1805, ex-conp. ... J&J! JUHOV City—6s, water, long, 1895..[100 | 102 . '

68, consol., 2d serics. .. .. cenee-d&d] 78, water, 1899- U"’---. ----- J & J{107 110 RAILROAD BONDS,

¢r, deferred bonas. ... ....... "3: "“}WOHlllel\t 1801-"wL... . Var.|103 [i05 (Bonds of eompanies ronsolidited)

Tax- !'PCL’lV‘Lb‘[,(,Ollbi. from cons'is. 74, Bergen, long. ... .J & 1102 1o witl be found under the consoli-

Do. trom 10-10s.| - Hudson (/l)-llltj'. 68 ...l A&LO(108 1110 dated name.)
Funding bouds, 33, 1032 J QJ, Hudson County 7s8............ Jabh 110 (112 |lAla. Gt. Southern—1st mort., 1008} iO >
NSRS i Bayonne City, 7s, long......... JT&T'T102 (103 Alb'y & Susq.—1st M., 7s, '35 . J&J 1i123
CITY SECURI l‘IEYS. ! L'uvu‘n( 0, Mass.—6s, 1834...A& ()Hll 7 118 2d mortgage, 15, 1835....... A&O 10'%2'......
Albany, N. Y.—6s, long....Various| 111 N, 68, 1900. ... cccnemoane ccvenons A&O123 127 Cousol. motrt., 75, 19066, guar. . A&O-12
¢FRION T sanesnsen smeens sees vevesas 20 “Long [sland Citv, N.Y—Water.7s.’9 »' ..... . Conanl, mort., 84,1905, enar. A&O ......

. @ Price nominal; no late transactions.

bed for FRASER

sblonbatacl oo ____ .

{ Fuarchaser also pays acerucd nterest.

tIn London. § Part being redeemad. ¢ Coupons on sineo '69.
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THE CHRONICLE.

GENERAL QUOTATIONS OF STOCKS AND BONDS—CONTINUED.

For Explanations See Notes at Head of First Page of Quotations.

{
RAILROAD BOXNDS. Bid. | Ask. ‘:‘ RAILROAD BONDS. Bid. |Ask. RAILROAD BONDS. Bid. |Ask.
Allegh. Val.—Gen. M.,73-108..J&J 1171)...... “Chcs.O.& S.W.—M. 5-68,1911. F&A| -..... 7 Cin. Wash. & Balt.—(Continued)—

Eagt. exten. M., 78,1910....A&0[;124 126 lCheshire-—Gs, 1896-98 ......... J&J|110311109 3d mort., gold. 3s-4s,1931. . F&A| ...... 30
Income, 73, end., 1894...... A&O| 12 | 21 [iChic. & Alton—1st M., 78, '93. . J&J! 118121 ...... Incoms 58, 1931 ... o i iaeiaans] ccenne 14
Aten.Top.& 8. Fe—1st,78,2.,/99.J&J 112114 12131/ Sterling mort., 6s, g., 1903..J&J|1113 120 Scioto & Hock. V, 1st, 78....M&N|1100 |......

Land grant, 7s, g.,1902..... A&O[11181411183) Bds. Kan. C. line,6s,2.,1903.M&N| ...... 119k!| Balt. Short L., 1st, 78, 1900. . J&J| -aceve]ennenn
Sinking fund, 6s, 1911....... J&D! 104 [105 || Miss.Riv.Bridge, 1st.,8.£.,68,1912} ...... ...... Clev. Col. C. & I.—18t, 78,99 . M&N| ..ceea].--
Guaranteed 7s, 1909 . J&J&A&O|I113 [115 | Louis’a& Mo.R., 1st,78,1900F&A| 120 |......}| Consol. mort., 78,1914 ...... JED| caeeii]innns
58, 1909 (1st mort.)......... A&O 1100 1100% 0 2d,78, 1900 M&N| ......j.cuu- 1 Cons. 8. F., 7s,1914.......... J&I| aann.. reeaae
58, plain bonds, 1920........M&S| "186%| 87 - 1 8t.L.Jacke’v.& C.,1st,78,’94.A&0| 1161 ...... | Gen.con.6s, 1934........... J&I < ssnen]svanis
4193, 1920 ... . ccrceiiennaann A&O! 1903 91 | do 1st guar.(564),78,’34A &0 1161l...... |l Bellef. & Ind. M., 78, 1899...J&J} ...... SPRPIE
Florence & El Dor'do, 1st.78.A&O0[f 106|107 {! do 2d M. (360), 78, ’98..J&J| 125 |...... |/Clev. & Pitts.—4th M., 6s, 1892.J&J| 109 |..... .
K.C.Topeka&W., 1st M.,7s,2.J&J [t 1221123 1) do 2d guar.(188) 78,98 .J&J| 119 [...... I| Consol. 8. F., 78, 1900...... M&N| 122 |......
- do“ income 7s.A&0[1108 111 ||Chie.& Atlantic—1st, 68,1820.M&N| ...... 70 laClev.& M. Val.—1st, 78,2.,’93 F&A| «-....|-.-.--
N.Mex.&S0.Pac.,1st,75,1909 A&O|1 11814 11832i| 2d.068,1923.... ......0...00 P&A| :seweilssssss {Columbia & Gr.—1st, 63,1916.J&J| 95%) 9814
Pleas’t Hill & De Soto, 1st,78,1907!1106 1108 I;Chic.Burl.& Q.—Cons., 78,1903 J&J| 131 132 || 2d mort., 68, 1926........... A&O| 581 60
Pueblo & Ark.V.,1st, 78, 2.,1903.11 11812/119 | Bonds, 58, 1895 ccviceiaaa-. J&DI100 (101 }iCol. Hock. Val. & Tol.—Consol. 53| 65 -
Sonora, 1st, 73,1910, guar.. J&J| 963 971311 58,1901 . ...ceoioeiiiioninad A&O[ 1023103 |1 Col.&Hock.V.—1st}M.,758,797.A&LO 1110 |......
Wichita&S. W..1st,7s,2.,g0a.,1902 1 107 1¢ 100 ! Bg, debeanture, 1013......... M&EN| 96%, 97 do . 2d M., 7s,1892.J&J(1100 |......
Atlanta & Chwarlotte Air L—1st,7s | 199 |...... ' 58,1919, Towa Div.......... A&O| 102 ... Col. & Toledo—1st mort. bonds .. {103 ... ..
INCOME, G e e eieeeeaeannnaan] somen 83 [ 48,1919, do  .......... A&LO| 91 | 94 do 2d mort............. 100 |..... .
Atlantic & 'ne. —18t 65,1010..J&J| 79 | 80_ ! d4s, Denver Div,, 1922....... &A] 92 | 93 Ohio&W.Va.,1st,s.1.,75,1910M&N| 105 110
Incomes. 1910, . .oeevnannnan. J&Ji 17 73 4, plain bonds, 1921.... ... M&ES] S2lgy ]R3 15! Col. Springf.& C.—1st, 78,1901.M&S| 9812 ., =
Central Divizion, old, 6s.... ..... | smuans 76 1 Bur. & Mo. R., I’d M., 78,93.A&011 11613/117 [lCol. & Xenia—1st M., 78,1300.M&R|107 1 .....
~do NOW B8 oeennne. b sanass 63 | do Conv. 88791 ser.J&d [t --...l.oc.../[Conn. & Passump.—>., 78,’93.A&O 1116%4/117
Baltimore & Qhio —68, 1885. . A&O| 10114} ... i Bur.&Mo.(Neb.), 18t,64,1918.J & t117 [1171a'| DMassawippi, g., 6s, gold, 89 J&J IF.-... B
Sterling, Hs, 1927 ..., J&D!;103 1105 | do Cons, 6s, non-ex..J&J|1105 |[1061a ,C‘mm. Val.—1st M., s, 1922 .. __..| 17 18
Sterling, 63, 1895......._... . M&SI{I11 113 do 43, (Neb.), 1910...J&J| i85 86ig| Conn. West.—1st M., 7s, 1900.J&J| ----:-1 25
Sterling wort., 63, £., 1902, M&S!{116 1113 do Neh.RR,18t,78,/96A&C| 113 115 {Connecting (Phila.)--1st, 63 .. M&S 1173)......
do 68, 2., 1910, M&N|7118 1120. do  Om.& S.W.,,1st,88,J&D |1 122 1., ... Consol.ER.of Vt., 1st, 5,,1913.J&J| 56 581g
Parkersbure Br., 6s, 1919...A&0! 113 {117 [l Grand Tr.. 1st, 83, '90...A&C| 1103]i1l ! /Cuumberland & Penn.—1st mort.... 104 {108
Balt. & Pot’e—1st, 65, ., 1011.J&J; 1117 1119 Il Dixon Pco.& H., 1st,85,1839.J&J F 109341110 SA MOTE, . o asbsnms aenuEmss ee588 3 MO02 .csses
1st, tunnel, 6s, 2., &’d, 1911 A& {116 Lt 8 i Ott. Osw. & Fox R, 8s,1900.J&] Flad |...... nCumberl. Val.—1st M.,88,1904.A &0} --....1.--..0
Bell’s Gap—1st, 75,1893 ...... J&J! ... 1117 1 Quiney& Wars’w, 1st, 8s,’90.J &l f11llsilte {{Dayton & Mich.—Consol. Hs....J&J 99 100
1st, 68, 1905, . ...ovviinnnnnn. Peal e ...} _ateh'n & Neb.—1st, 75,1997 M&s 1117'1158 || 3dmort., 7s, 1888, now 2d.A&0{1105 1107
ConBol: e, F913. .o avsmnvene A&O, ...l 93%i Chie. & Can. So.—1st, 78, 1902 A&C| ...... - iDayt. & Wost.—1st M.,68,1905.J&J 1107 {108
Belvidere Del—1st,6%,0.,1902 J&D! ..., l......;/Chic. & East I1l.—1st mort. 6s, 1907| 1038 et il 1stmort., 78,1905 . .......... J&JIT11S ..... .
< 2dmort., 68, 1885 ... Mest 102!l \| _Income bonds, 1907 ..o oaeieeaia] comnnen LI l;Doluware——l\[urt.,Gs.,«:um-.,'ﬂ;’;_.]&.) ....... S0
3d mort . €8, 1887 ........... I'NAL 163 ... Chie. & Gr. Trunk—1st mort., 1900] 92 | a81g Del.& Bound B'k—1st, 78,1005 & A} 122 |......
Boston & Albany—7s, 1892, F&A 1119 %1120 i;cmc_& Mieh. L.Sh.—1st, 88,39, M&={1102 (111 I Del.Lack.& W.—Conv.738,1892.J&D} ---von|onnnnn
63,1890, c.eamuiiionccancaas J&J1118 (118 ;;Chic. Mil. & St. Panl— | i Mort. 78. 1907..ceccan.n--.. M&S| 130 |......
Bost. Cene.& Mon, —S.F., 65,30, J & 1103141103721 P. du C. Div.; 1st, 8, 1898. F&A| 130 |...... ‘ 'Den.& Rio G.—1st, 78, 2.,1900.M&EN] ...... 81
Counsel. msort., 78, 1RY3. ... A&U;i11221 13 | P.D.,2d M, 7 3-10s, 18953 . I'&A 120 (123 || 1stconscl.mort.,7s, 1910....J&! 4553} 47
Bost. Hart.& 1.—1st, 78,1900.J&d| 121 12 || St. P.&Chie., 78, ., 1902, J&d] 126l I General mort., 58, 1913.....A&0| 20 |......
1st mort., 78, AT, ......... FJ&T] swmes booo..t ;| La. C., 1st M., 78,1893 ...... J&I| -----. 120 l‘:Do,n\'.&l{. G.W.—1st, €8, 1911.M&S| 37 371
Boston & Lowell—78,792. . ... A& 117101730 T & M., 18t M., 78,1897...... J&J 119 ‘128 D Denv.S P& Pae—1st,75,1905 MEN| -..... 81
68, 1890, _ov i ieicaeicaaaaan. Jeq 115318 1| I'a. & Dak., 1st M., 78, 1899 J&dj 118 0. ... [ Des M. & Ft. D. —1st, 68, 1905.J&3| €0 | 70
New 58, 1899, ... ....... Lo J&dirlos (107 ILast. & Dak., 1st M.,78,1910.J&J| 120 1205301 1stine., 65,1005 ceiiiaaaan .. 44 50
Boston & Maine—7s, 1893-94_ J&J ! 121 {122 Chie. & Mil., 1st M., 78, 1903.J&J 127 (131 I;D%.& B.C.1st,8%,en.M.C.1902M&N| 118 120
Rost. & Providence—7s, 1893.J&Ji1122 1123 | 1st mort., consol.. 78, 1905. J&J 120 L.l | Det.G. Haven& Mil.—Equip.6s,191|1 118 118
Bost.& Revere B h—18t,68,797 . J&J 111110112 11 1st M., [ & D: Ext., 78, 1903J&J| ---... 123 ;* Con. M., 52 till'S4, afrer 67..191[i115 117
Bodiord Bovd, & Ko—1Ist, 65, 10821 .. _loerooull 15t M08, S'thwest Div.1909J&J| 110 ......; Dot. I & North.—1st,73, 1907.J&J [F11814118%
- Bradf.Eld.& Cuba—18t.65,1932J&J| covonfionnes 1st M., 58, La C. & Dav.1919J&J | -vaveiten e liDet. Mack.& M.—1st. 68,1921 A&O| -euaeenfovnnee
Bklyn Bath&C. 1 —1st,68,1912. F&A| ... 100 1 So. Minn. 1st 68,1910........ J&J| 109 }...... ‘ Land grant, 3198, 1911 .. .. o o] coeaar]innens
Brooklyn Elevated—Bonds.. ... .. 1 c....ofee. - || Chic. & Pac. Div. 68, 1910 ... J&J; 1156 {116 ] Tneome, 1921 ...oooaaioiioan oo | cmmeon s s
Buft. Brad.& P—Gen.M.78,96. J&J| 100 (105 | . do West. Div,, 58,1921.J&d1 --.c-- 961! Dub. & Dak.—1st M., 68, 1919.J&J | sosacsloes e
Buft.N.Y.&Erie—1st, 78, 1916.J&D] 120 f...... Minerai Pt. Div., s, 1910 .. J&J| 98 1...... | { Dub.& S. City—1st,2d Div. 91 J&J! 11642}....-
Buft. N.Y.& Phil.—1st,08,2.,/21.J&J| 19D 57 \ Chic. & L. Sup. Div., 3s, 1921J&Ji 97k 931 Dunk.A.V.& P.—15t,78,2..1900J &D 105 |......
2d mortyaze, 78, €., 1908...Q—M| ......i......il Wis, &Minn. Div., 53, 1921...J&J 95 ..., ‘East Penn.—1st M., 78, 1833, M&S| 107 ...
Gen. M., 63,1924 .. ...... M&S! e [ Terminla 5s, 1914 ... ...... J&J| 9llaf...... |E.Tenn.Va.& Ga—1st, 78,1900 J&J| 115 |......
Vuff.Pittsh.& West.—68,1921A&0 | -eae--loene-s (i Duabuque Div., 1st, 68, 1920 1&.J/| 109 “11091a!i 1stmort., consol., 5, 1930 ..J&J 4314| 431
Pitts. Titusv.& B.—78,1896F&A] .- ..  cammas i Wis, Val. Div., 1st, 6s, 1920 J&J: 100 [100ik!| Tncome, 68, 1931 ...... e S e %! 9%
Oil Creclt, 1st M., 68,1912. A&0| 50 |...... i Chic.&Nm'tuw.—-s.f.,1st.73,’85b‘&1\i 10414...... Il Divisional, 58, 1930........ .J&J| 93 |......
Union & Titusv., 1st, 78,90 J&J| --cooloananes il " Consol. mort., 78, 1915......Q—F) ...... 1361,!| X. Tenn. & Ga.,1st,6s,83-86.J&I| 100 |......
Warren& Frikln,1st,78,’96kF&A| 100 |...... | Exten. mort.,7s, 1885 ...... FE&A 1048 |...... I E.Tenn.& Va.,end.,63, 1886 M&N| 100 |......
Buil. & Southivest.—6s8, 1908 . J.&J | .o---.leenen i 18t mort., 78, 1885... ....... F&A 104141100 {|  Ala. Cent., 1st, 6%, 1913 ... J&J| 90 f......
Bur. C. P& N.—1st.5s,new,’06.J &by 101 |......;1 Consol, gold, 7s, cp., 1902..J&D/ 125 ... [Eastern, Mass.—6s, €.,1906. . Md&~ i1151(115%
Cons.1&t &eol. tr., 58,1934, . A&O| .-.... do do reg. ... ... J&bD; 125 ... U Sterling debs., 68, 2., 1906..M&s 1108 1110
C. Rap.L.¥.& N.,18t,68.1920.A&O] --.... Sinking fund, 63, 1929 ..... A&O! 1090 .. ... || Eliz. City & Nor.—S.F, deb.,63.A&0| . .---u]evnnnn
do 1st, 58, 1921....A&O| 91 do 38; 1929 sveniosnne A&LO] 103 [-..... il 1staort., 68, 1920.... -..... M&ES] ccccas|easnns
Califor. Pac.—1st M., 7s, £.,'87.J&J|1100 do debent., 58,1933.M&N!  945%5...... ([ Blizab. Lex.& Big S.—68, 1002.M&S| 83 |......
2d M.. 65, «.,end C. Pae., ’89.J&J|1 100 23-yra. deh. 5, 1909. ... ... M&N; 93 933 | Eimira& W'mspt—1st 53,1910.J&J 116 |......
3d M. (guar. C. P.), 68,1905.J&J} 95 ! Escan.&L Sup., 1st, 68, 1901 J&J| -..--. A i| 5s, perpetual.... .. ........A&C 100 |......
do do 33, 1905 .J&J! 5O 1. | Des M.& Minn's, 1st,78,1907.F&A | -...-- N i{Evie & Pittsb.—2d, now 1st....J& 105 | .-....
California So.—1st, 68, 1922. .. J&J; 27 79 ! Towa Mid., 1st M., 88, 1900.A&O| 129 (135 Cons. mort,, 78, 1898 _....... J&i| 110 |......
Camden & Atl.—-1st, 78, £.,°93..J&J| 115 vev-o.i. Peninsula, 1st, conv.,7s, 98, M&S 115 oo Lquipment, 7s, 1900........ A&C) 102 ......
2d mort., 68, 190L. ... .o A&O! c.nl l......it Chie. & DMil., 18t M., 78,’98.. J&J| 123 |.--... Evansv. & Crawf.—1st, 7s,’87.J&J| 100 |......
Cons. 63,1011 oo B G 109 I Mil. & Mad., 1st, 68, 1905..M.&S.| ...... ! ...... ’ Evans.& T.H.,18t con.,68,1921,J&J| ------ 100
Cam.& Bur. Co.—18t M., 68,’97.F&A | ...... 109 | Madison Ext., 1st, 78.1911.A&O[t123 112412 | D, Vernon—ist, 65.........A&O| ----.. | 87
Canada So.—1st M., guar.,, 1908, J&J 9312 98%' Menominee Iixt.,1st,75,1911J&D 1123141124 [ Evansv.T.H.&Chi.—1st, 7s. . M&N| 1004/1021g
2d mort., 58, 19153 . ......... M&S, 65 l...... Il Northwest.Un.. 1st,75, 1917. M&sit124 |12t Fargo & Southern—1xt,68,1924J&J| wooeonfo-oeo-
Carolina Cont.—18t,68,2.,1920.J&J- 101 11011y Winona & St.Pet.—1st,78./87 . J&J| 108 103 | Fitehburg—>ss, 1899, ... ..., .- AxO(1109541093
2d, inc., 638, 1915 ........... ALO 80 85 i do 24 M., 78, 1907 . M&N| 117 | 58, 1900-01-02............... A&O[1110211111g
Catawissa— Mort,, 75, 1000, .F&A| 120 |......i1 Ott, C. F. & St. P., 58, 1909. . M&S 993101 11 68, 1898, ..o venen oonees A&O|t117 1118
Yedar F. & Min.—1st, 78, 1907 J&J} .- .. 1738 1 Chic.R.L&Pac.—0s, 1917,coup.J&d| 12822/120 || 78, 189L. . oounnrionnnnnss- A&O|(F122 |123
Cedar R. & Mo.—1st,78,'91.. . F&A |l l()712110£)12” 68, 1917, T€Z- e aeeacnenns L J& ceeeoitoooo | Flint & P, Marq.—M. 68,1920.A&0|i114 1141
1st mort., 78, 1016, .. ....... MAN 112131122 Chic.& S W..18t,78,z0ar., 00 MEN | (1211112231 TTolly W. & M., 18t, 8s, 1901.J&J (1125 |......
Cent, Br. U. Pac., 1st8,6s,’95. M&N| .o foeenes i Chic.St.L.&Pitt.—1st,58,1932 A&O| 6> | 69 Ft. Madison & N. W., 1st 78, 2.,1905] «-... ofeesaee
Fund. conpon 7=, 1895 ... MAN| cooonifeeaens ' Chie. & Gt. East., 1st, 78, 9395 | 100 f...--. {{Ft.Worth & Denv. C.—18t, 63, 1921 6119 66
Ateh.& Pike's Pk, 1st, 68, <. M&N| 95 ;100 ' Col.& Ind. C., 18t M., 78,1904 J&J 1113 {-----. HFrem’t E1k'n&Mo.V.—68,1933A&0 1084/1031g
Atch.Col.&Pac.,18t.68,1905Q.—F! 82 | 84 do 24 M.73,190L.M&EN| 105 |------ t.GMJ{&H‘-&S-A.—-ISf:tiﬂ,.ii‘-,li)loif‘n\i-‘@ ------ 107
Atceh. J.Co LW, 15868,1905.Q—F -..... [ 81 || Un.& Logansp.,1st,7s,1903.A&0}i 110 i---... i 2dmort. 78,1905 ... ..ol et Ja&D| 102 |......
Cent. of Ga.—1st, cons., 7¢,°03.J&J 1107 1.... b Cinl & Chie. A. T, 1836790 ... .. 100 105 || West. Div. 1st, 58, 1931. < M&N| ... | ......
Certificates of indebtedaess, Gs..] 90 95 |'Chie.St.P.Min.&Om.—Con. 6, 1930] 111 le.-. It do 24, 68, 1931.. . J&J| ......1.- aaee
Cont o 156, 75 , 709 J&d| 100 |ooeeun!| CLSEP.& Minn, 1st,65, 191SMEN| 11614117 Gal.Hous.& Hen.—1s0,58, goldA&O| 62 | 64
Ine. bonds, debt certs.”, 78, A&O| - .ooileven-- I North Wise., 18t 63, 1930, ... J&J ' .ocneefomnens Goorgin—7s, 1883-90..... ..... J&i 105 110
Fastern Div., 1st, 6%, 1912 A&LO} ...... 66 | St Panl&S.City, 1s665,1919.A&0 Hulg! ...... L 68, 1880, i iiiie e e J&J| 105 107
Tis. Div., Ist, 63, 1912, ... ALO! . on--. [—— | Chie. & Tomah.—Sevip, 1905.. ... it114 illU " Georgia Pacific—1st, 68, 1022.J&J| 9072 92
Cent’lof N. J.—1at M,75,1%890,F&Al 113 057 s U Chie.& W.Ind.—S.fd. 63,1919 M&Ni 100 |.-.... 20 mort. ... coc.ea PR [P 40
78, conv, 1902, assented. .. . M&N| 93 93141 Generalmort., 6s, 1932 ....Q—M| 100 {103 | Gr.Rap. & Ind.—1st, Le., ¢'d, 78, 2./t 115 1117
Consol. M. 75,1809, assented.Q—J | 99 1100 "{'Cin. Ham. & Dayt- 2d, 75, "85 J&J| 100 |ioneee L 18t M., 78, 1.g., gold,not guar. A&O|F112 ...
Adjustient bonds, 78, 1905M&N| 101 f...... I Consol. mort., 78, 1905. .../ A&O 1171 119 Ex land grant, 1st 78,790, e 100 | .....
Conv. deben. 63, 1903..... M&EN| 6O ..., it do 6s, 1905. ....A&O|1106 }IOSL}{‘;Gl'.B‘y\\'.&St.P.—-lst,Gs,lt)1l.F.&A SRS Pame
-Income honds, 1903 ........ MAENT cames? 7770 eip. H. & T, 1st M., 78, 1903.J&J:1106 (108 -2d, Ineomes, 1911 e ooaooaioun| -o eefana .-
Am. Dk.& Imp. Co., 55,1921 .J&J &80 | 83 :vCin. & Ilastern—1st, 78, 1806 . J&J! 60 | ({5 Gulf Col. & 8. Fe—1st, 78,1909 J&J 113 116‘1-3
Leh.& Wilkesh.Coal.ine.,'S8, M&N| .. J..f--....) 2d mort, ST B3 10 T I PP b emio orn | 2d,68,1923......... ceee A&OY Lo 8619
Consol., 7¢.201d,1900,as8’d.Q-M| 8712, 893!, Consoul,, cold, 68, 1912 ..o ] coeaiiiieenns 'Han. & St. Jo.— Conv. 88,1885. M&= 1033 (103 1a
Cent. Obio—136 M., 68, 1890. . M&S| 107 {198 | Cin. L St. L. & Chie.—Con. 6s, 1920, 97 (1060 |3 Con. 68, 1911 ...cuennne.- _..I\‘I&S ...... 115
Cent. Pac.—1st, 68, 201d,95-98.J&J! 1 121g/113 || Cin.& Indiana, 18t M.,78,’92.J&D| 102 Lorre eimn] 'Housatonic—1st M., 7s, 1885 . F&A! consss]senes
8. Joaquin, 15t M.,08, 2.1900.A&0! 104 1......0| Cin. & Ind., 2d M., 7s,32-87.J&J)| 190 |...... [ Ho'st.E.&W. Tex.—1st,78,/98.M&N| ---... 1011y
Cal. & Oregon, 1st, 6s, 2.,’88.J&J 99 1102 || IndianapolisC. &L, 780f’97.. . 106 (108 i 2d,68, 1013 .cieaennnane. J&I| cevvaelicnnan
do geries B, o], 18921 99 ... Ind’apolis & Cin., 1st,78,’88.A &0 102 |...... 18.& Tex.Cen—1st m.,78,guar.1891| 1091 11019
Cal.&Oor. C.I.bonds, 68,2.’92 J&J| 199 (103 |iCin. Laf.& Ch.—-1st,78,£.,1901. M&S 1051 .. ... ' West. Div., 1st, 78, £., 1891..J&J 106 107
Land grant 1M, 68, &, 1RD0.A&O! 100 (101 (Cin. Northern.—1st, 6s, «old, 1920,! 30 | 40 Waco & N. W., 1st, 78,2.,1903.J&J 111 |......
West. Pacif., 1st, 63, £.,799..J&J! 108 ......liCin. Rich. & Chic.—1st, 78,795.J&J 41051} ......;| Cons.mort., 88, 1912. cerean-A&O| 111 ol
Charl’te Col.& A.—Cons.,78,'95.J&J| 10712 108%!|Cin. Rich. & F. W.—1st, 78, g...J&D|1105% 108 1+ Waco & N, 88, 1915, ccceenn . P N R T
2d mort., 78, 1010, ..........J&) 91 96 [/Cin. Sand’ky & CL—6s, 1900..F&A 110214'102% ' Gen. mort. 6s, 1921 ......-. A&O SR 94
Cheraw & Darl.—1st 3.,85,'88.A&0! 105 |...... 79,1887 extended........... M&Si 102 (1024 Hunt. & Br. Top —1st, 78, ’90..A‘&O 1124 . ... ..
2AMOTt., TS. ceereeaneaannnananen. I 0% J R Conrsol. mort., 78, 1890 ...... J&DIt10212'102% '] 2d mort., 78, g., 1895........ F&A| 110 gt
Ches. & Olio—Pur. money fd.,1893' 109 |...... {1 Cin.&Sp.—78,C.C.C.& [.,1901.A&0|1107 1110 |1 Cons, 3d M. 58. 1895........ A&O! 81 |82
Series A, 1908, ce. con.. ... A&O! 10112 103 fi 78, cuar., L.S.& M.S., 1901..A&O +107 (110 |l (}ent.—L% M.Chic.& Spr.’98.]&J ceseielomaees
6s, gold, ser.B,int.def, 1908. M&N| ...... 7214, Cin. Washington & Balt.— ii Middle Div. reg. 5s, 1921... F &A| 1¢612..... .
68, currency, int. def., 1918..J&J; 25 | 27 21l Lat M., guar, 4195-6s, 1931.M&N| 971si 97% ) Bterling, 8. F., 58, ., 1903..A&0 1105 |107
...... | 91415/i 24 mort., gnar., 58, 1931 ... J&J 61%: 63 ' Sterling.cen. M. 68. 2. 1895.A&0'1112 1114
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t Purchaser also pays accrued interest,

t In London,
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GENERAL QUOTATIONS OF STOCKS AND BONDS_CONTINUED.
For Explanatioas See Notes at Hisad of First Pare of Quotations,
: | ; :
RAILROAD BONDS. Bid. | Ask. : RAILROAD BONDS. §Bid. | Ask. RAILROAD BONDS. Bid. | Ask,
Illinois Central—(Continued)— _ |1 Mich. Cent. —Consol., 78,1902 M&N/ 123 [125 |/North Carolina—M.. 8s, 138 .M&N| 100 {104
8terling, 58.1905............ J&D1105 |107 Consol. 58,1902............. M&N! 102%4{10334 /| North Penn.—1st \I 68, 1885 .J&J| 102%]......
- Chie. St. L.&N.O.—1s&t con. 78,°97| 120 (122 1st M. on Air Line, 8, 1890.J&J 1110241101} 2@ mort.,7s, 1896 ..........M&N| 122%]| ... ..
o 2d mort. 68,1907 ......... J&n| Lo Air Line, 1st M., SS, guar...M&N{1109 110 || Gen. mort 78,1903 ......... J&J| 12712(1281,
2 | Ten. lien, 7s, 1897.... .... M&EN| ......[...... Gd. Riv.'V., 15t 88, guar.,’86.J&J|110212{103% | New loan, Gs, reg., 1905.....M&S| 106 {108
. | 58,1951, gold.............. J&D| 10414 108%1 B8, 190900 sysms smisnmmen M&Sf oo ! Northeast.,S.C.—1st M. ,88,99, M&S| 1241l .
. Miss. Cen., 1st, 78, '74-84 M&N[/100 |...... 58,coup., 1931 .. .coeuean. .. M&S) ... 100 2d mort., 8s, 1899........... M&S| 123 {......
B | do 2d mmt 88 oot 0L louss i 55, reg., 1931 «ovommoenon ot MES! o sos |osmens INortherv, Cal.—1st, Gs, 1907. J&J 109 (110
| N.O.Juck.&Gt.N.,18t,85./860&J (1103 | 0100 | Kalamazoc&S.I1,,1st,8s,00.M&N 111012]112 North'n Cent.—2d mort. ,68, 85.J&J| 10234} ...
; do  2dM.,88,90,ctfs.A&O| 108 |1111 | J.L.&Sag, st,85'85,“wh.hds”J&J | L0012 101 3d mort., 63,1900.. ......... A&O| ...... 1161g
do  2dmort.debt....A&O| 108 |..107 | J.L.&Sagz.North Eht 88, ’90.M&N| ...... |.---.-!| Comn.mort., 6s, g.,coup., 1900.J&J| ---... 118
4 Ind. Bl. & W.—1st, pf.,78,1900J &J| 114 | . ... do  Cons. M. 84 91, M&S3 (111215113 -} Gs, g, rug,l‘)OU ............. A&O| 113 (..... -
i; 1st mort., 4-5-6, 1909 ... ALOp 75 | 76 do  €3,1891........... M&S F100 ..o BLort. bds., 5s, 1926, series A J&J| 102%|.__._.
e 2d mort., 4-5-6, 1909 .. ... 2 A&O| 53 | 60 é! Joliet & N.Ind.,1st,7% (gnar.M.C.)| 120 1oioces ; do series B............... 109 1011
2 . Income, 1919 ..., ) T L T | Mich. & Olio—1st, 63, 1923 .. M&N 25 | 50 |I Con.mort, stg. 68, <. 1904 . J&) {110 {112
East.Div., 1st mort. 65,1921 . J&D| 781a] 80 '1Midd. Un. & Wat. Gap—1lstmort..| 90 100 || Northern, N.J.=1st M., 68,88 J&J 1160 {102
do income........ ... ... 10 1 2d mort. &g, quar. N.Y. S. & Wo. .| ...... I 6O [ North, Puc., P. D'O Div —0s, M&S.| 197 |......
Ind. Dec. &Sp.—1st, 75, 1906.A&D| 104 1105 il 1.8 & W.—1st M.,65,1021. M&N|  091s] 59% 1 Mo. Div. 65,1919 ... ... M&N! 197 | .....
2d mort., 58, 1911............ N I\ & I B Ist, INCOMICS. o one e e e 701g; 80 i} Gen’ll g, 1st, 68, 1921 ... J&Jy103%f ...,
; 2d mort., income, 1906. ... .J&J| 20 |...... Sl & No.—1st, 0s5,1910....J&Dj ccooot 95 11 Gen'l L g, 1st, 68, reg........ & o | ... .
Trust Co. cert. ..l ceeeailioo. 1st, €8, 1884 1913, ........... J&D| - Norw h&Wore r—1st M., 65.97.J&J 11 11612[118
' New 1st mort. Gs, funded ........| ...... boiaa.. CMinn. & St T—1st M., 1927-J&] 116 1”0 Oprd'nsh’'g & L.Cl.—1sf M.6s,'98 WJ &) 1100191101
Ind’polis & St.L.—1s(,75, 1919. Var.i 110%2' 121412 | 15¢ 21, Tow: L City& W, 1009.0&D] 110 1. . | Sinking fund, 88,1890 ... .. M&SH IO 1102
Ind’upohm&\ in. -—lsr, 73,1908, F&. \] FILL ooy edmort., 7. 1801, ..o ... S [ I ..1103 {1 Conszol. ,6s, 1620, . .. A&O] 173 |82
2d wort.. §s, ¢., guar., 1«)0() MaN| 1GO L Southwest. loxt.,1st,7¢€,1510. ,L\[)‘ 1128413 ' Ihco: e, 38 & 6819200 ... ... }4 17
Int. & Gt.North.—1st 65,1919, M&N, 107 Pacific Ext., 1st. m 1521.. A&O; 1021 10312 'Ohio Cent.—1st, mort., 65,1020, Jdao DGlal ..
Coup. G5, 1909, ... ....] Méed! 744 76| afiss.dTenn.—1st M. ., 88,8eries “A" (1120 ... CIneomes, 19200 DT T diaf . 514 -
Ionia & Larmn"—l 5t 8,7 J&EJ 10711100 {88, series “BT.. ... LU 102 /106 '] 1spTer] Trust, s, 1920, ... J&J) oaann. 60
Towa City& West .~—1‘~t,:~ 1 “?‘HIM ------------ MoK & T —Cons.ass., 160 4-6. 8% A | 10427185 Afineral Div., ine. 7s. 1921 i - ol vamEes
P’a Falls & Sioux (*.—1 st, .- HOA \U H20% 1121 | Consoivbited 68, 1920 . ..... J&DT 62280 66 1 River Div., ist, s, 192 M&S 15 1515
Jeﬂereou—]!.ml) Br.7s,°87..J& 93 ...l Cons (\llllt(d 53, 1020......: J&D| D2 by’ do mvomo 6, 1‘)"’ ..... 1l 2
_1stmort., 78, 1839 ... ... ... J&d| 10O | . i.‘ 1st, 68, 2., 1899, (U P.S.Br)dé&d| ---...loao.s {1 Ohio& DL s3.—Cons. 8.1 78,708 . J&d) 119 |
L Jeft. Mad.& Ind, ——l\t 78,1006, \d.() t113 113!, aq punt , 11104)1(,( 1911......4 ALCE ok ..., i1 Cons, mort., 78,798 .o .. J&J11Y ). -
K 2d mort., 78,1010 ... .. ... JE&J LIS 11 (o Boonev’e Bue Ts,mnar, 1906, M &N .- l ------ oZ2daort., 78, 1911 L. A&LO| 111 . ...,
‘ Junetion (Phil, )—1st,dWs, 1007 J&J| o). O . & C. Mo. ,ls‘i T, 290N 103 i ...... { Lstlum't..Spriuf:f Div. ,L‘H)) MENT -oomas 99
2d mort., 6s, 1900...._..._ ... AGO) sozen.detinas CMo.Pac.—1st mort.,6s,21d,'88, I | 1034 [Ohio Southern—1st 68, 1921.. . J&D, 81| 85
K.C.Ft. Scutt& (. —1%1,15,1’)(15 JEDATLI7141173 1 Consol. 63, 1920 ... .1 M&N| 90 92 i] 2d income, 68, 1921 ... [,.4 221
Kansas C. Lawr. & So. 1st, 65,1209 1103 1109 |1 gqmort., 7s, 1891 ... -...J&d| 112 {114 old Colony—6s, 1897 ... .. .. F&A|IILY 111919
K.C.8t.Jos. &CB—\I 78,1907, J&J 1119 1120 | QOar. 1)']\1 mort., 83, &, '93.. A&G|F...... --.:.-!i 63, 180D, e i, LJED LT (117
K.C. Spl &Mew.—1st,68, l‘) 3.M&N 9954 997@,; 3d lll()lt-: 1oe, 78, 1‘)()U ______ MEN; 102 (105 ¢ TS, LSO e M&ESITILZ21193
; Kentucky Ctntm-—f» 1911, .. J&) ... ------i| Income, 7g, 1802, ... wms‘ ........ i 4199 BIRYT o J&D 107 10714
Keokuk&Des M.—1st.58. guar. A&G| 105 | ... UMobile & O.—1Ist pref. debentures..| 03 | o | Bosi.C.&Plitehb ,1s6,78,'89-90J&J 1 L11 1113
L. Erie & West.—1st, 68,1919 I'&A| ... .. 8319!1 2d pref. debentures. . oo . looeen .. |24 25 | B.C. F.&N. B, ;";s, 1910 ..J&d} 113411131
Income, 78, 1899 ............. ... LL | 30 || 3dpref. debentures. ..oooenennn... 18 0 s | N. Bedford RR., 78, 1894, . J&J[1120 122
Bandusky Div., 68, 1912 ... . F&A| ......|...... 4th pref. debentures. ..o ... .. 15 ...... 4 Equipment, 68, 1835. ... . F&A 1 100 11001
do income, 1920. ... T ) (N "New mortgage, 63, 1927, J&D| 100 {101 |} Framigham& Lowell,1st, 55,91 t1u6%41107
Laf. Bl.& Men.,1st, 64,1919 . MEN| ...... 80 Collateral Trist 68, 1392 . J&T | ceeennlonnnn. 1‘010~ & Cal—1st Gs, 1921 ... .. J&J| (68 | 70
do Incoine, 78, 1899.§ .usecalsmsss 1st (kt(llS]()ll 63, 1927.. e A IR T TR PR T TR MNELY0 (5 1) 10) o Nk SN SR B me-
Lake Shore & Mich. S0.— IMorg'n’s La.&Tex., 16,68, 1920 &J | ----- 106 oregon& Transeont.—6s,1922M&N| .-....| 63
.M. 8o. &N L, 8.1%,1st, 75,85, M&N| 102 1102120 | Morris & Essex—18t, 78, 1911 M&N| 133|133 [|Osw.&Rome—1st M., 78,1915 M&N| 120 ... "
" Cleve. & Tol., 1st M. ) 78,’80.. J&J| 10410 ... 24 mort, 78, 1891 ... ....... F&al 113 |...... " Panama—Ster’g M., 78, £.797.A&0({113 {115
do 2d M. o 4%, 1886.A&0| 1044|105 Bonds, 78, 1900 . ..._........ J&| secoifocnmsis | Sinking fund sub., 65, 1910 M&N| ......f..... .
Cl. P. & Ash. ,NCW 78, 1802 _ALO] 114 [118 General mort., 78,1901 ... A&O 120101122 il -Su bsidy bonds, E ng. issue, 6s. . .. 1103 10§
Bufl.& E.,new bd-;, M V78,/98.A&0| 118|120 Consol. mort.,7s, 1915.... .. J&D{1122 112434 paris&Dec 'r—18tM. 78,2, 92.J&1! ......1 35
Buff. & Siato L., 7s, 1886. .. .J&, T TR PR Nashua & Low.—06s, g., 1893 . F&A| 112 1112101 peyny.—Gen. M., 63, op., 1010 Q—d| 123 | ...
Det.Mon.& Tol., 18t 78,1006 . F&A| 118 | . 55 1000, ... 10612108 Gew’l mort., 63, reg., 1910.. A&O 124 | ...
Kalamazoo Al. é.m R.1st,8s.J&d| 110 111 [INashv.Ch.& St.1o. —18t,78,1913J&J| 12 L il Cons. mort., (,b, rez., 1905..Q—M| 1.0
Kal.& Schooleraft, 1st,88,S7.J&J| ool ... 2d mort., 68, 1901. ... _...... J&L] ctmauniloms el do (,q cnup 1905..J&D| --.... 12019
Kal.& Wh. Pigeon,1st,78,'90..J&J| ...... N 1st, Tenn. & Pac., 6s, 1017...3&J| 90 | 93 Collateral trust, 4lss, 1913..J&9 SO
Dividend bouds, 75, 1809... A&0; 119 {11117 | 1st, MeM. M. w.&.x..«;s,wn J&J| 190 | 95 Consol. 58, 1919 ..... .. ._..JaD| 1028101
L.B.& M. S.,cons., ep., 1st, 7. J&d| 1281410000 Nashv.& Decat’r.—1st,78,1900.J&J Foeeenn]nnint Penn, Co., 68, reg:, 1907....Q~d} =cueel....c .
do cous.,reg.,1st,7s,1900. Q—J]| ..... 22 {INatchez Jack. & Col, —1st, 7 78, EO10] semsonfszeans Qo 1st M., 4198, 1921.J &) 97 93
do cuns., cp., 24,78, 1903..J&D| 1141s(115 | INevada Cen.—1st 68, 190L.. . A&O| -ecouu]eannn. Penn.& N.Y.Can.— 1st. 78,°96.J&b| 122 |77 .
do cons. ,rc:: 24, 78,1903.J&D| 1131 L14.'7af'\:m\'.nl\ & N. Y.—1s(, 78, 1837.J&J| 104 [ ... 1st mort., 78, 1906.... ..... J&Di 125 ).
Lawrenco—lstinort., 78,1895 0&A | ... __.|.. een I NOW K S80S —15t, 78, &.,/80. M&N| <ee. . 10+ Pipensacola & Atlantic—1st m.M&s| 90 |......
Lenmgh Val.—1st,6s,coup.,’98.J&D| 11922121 | N*pureh &N, Y.—1st M. 781832 J&d | - onnos 105 1 peoria Dee.& Iv.—18t,68,1920,J &3 | ------ 9912
18t mort., Gs, reg., 1898, ... J&bDi 120 |...... INew Jersey &N. Y.—Istmort ... ...... 100 Incomes, 1920 . oo comeailoa .
2d mort., 75, 1 B3 1) 1 J M&S| 153 | oLl N. J.Southern—1st M.,new 68 . J&J 1 ceeofeaans. "I Evansville Div.,1st 6s, 1920 M&S! .n.... 98
Gen. M.,’s. f., 68, &, 1093 g&h! 122 | 0700 N.Y.& Can.—€M.,6s, 2., 190 LM&N|{109  [111 | do incoms, 1920 .| ... 35
L. Mivmi—Eenewal 53,1912, M&N| 104|106 N.Y.C.&H.—Debt cert,ext.5s M&N| 103 10344 1Peo.& Pekin Ur.—1st,68,1921.Q—F| ......{10113
L.Rock& I't.8.—1st,1.21.,75°95.J&J | Y6lel y3 Mort., 78, coup., 1803........ Jad| 13232/133 | perkiomen—1st M., 68, 1387..A&0| 99 | 9915
Long Isiand—1st M..7s, 1898.M&N| 119 |......| Mort., 78, reg., 1903 ... ... J&J| 1311213245 1 - Cons, mort.. 63, 1913, sterling .. {o....].._. .0
18t consol. 58, 1931.......... Q—J| 1013l .. Debenture 53,1904 ... .. M&S| 102, 110213 patershure -Class A, 1926 ... J&J| - 92 | 923
South Side, 1st, 78, 1887.. ... M&S 100 103 Sterling mort., 63, g., 1903, . J&J{1120 [122 { Class B, 1926 oo aieaannn ! A&Q| 2034 81l
Newtown & FI., lbt, 78,1891.. ... cempec]eanens] N. Y. C., 6s, 1887, oo, J&D| 1o4is) o o | Phila. & Lirie—2d M. o 78, 1888 . Jaed| 111} |
LILGCty & Fluslnn-*~1~,t 65,1911 ......|...... Hud. R., 2d M., 78, 1885. ... J&D| 101 %) ... il Gen. M.. guar., 6s, g., 1920, J&J|{12L 123
Lowv.C.& Lox.—1st,7s,97 J&J (ex)| 1137|113 N.Y.Chic.& St L.—1st,68,1921. J&,n 92 | 9211 gunbury&Erie, 18t M.,78./97.A&0] 118 |.__, ..
2d mort., 78, 1907....... ... A&Ol 100 |...... 2068, 1923 .o oL .. M&ES| ceeenefoann-. l Phila.& Read’g—1st, 68, 1910 J&J| 113 |......
Louisville & Nashville.— N.Y.City & 1\0 —Gen'l,68,1910M&N| 34 | 36 1| 9q,78,793.. ... ............. Axu| 11+ | .
Cons. 1st, 78, 1o98.......... A&O| ...... L15% [ Prust Co. receipts - ... . - ooon ... 3L | 34% | Debenture, 1893 ... oee ... J&I} ceeonl]llian .
Cecilian Br., 78, 1907.... .. M&S| ¥s5lal. .0 N. Y. Elevated.—1st M., 1906.J&J] ...... 120 1| Consol.M.,78.1911, reg.& ep.J&D! 1i2 |117
Louisville loau, 68, "86-"87. . A&O| 102 |...... N.Y. & Greenw’d L.—1st M. inc. 6s] 20 | 25 (Gonsol. mort., 68, 1911...... J&eh| oo,
Leb.-Knoxv. ()H, 1931 . __..M&S| 100 |...... 21 mortgaze income. ... ... ..... 3 o } Implov(,mt,ntm()lt 68, ’97.A&0O; 190 2
Louis. Cin. & Lex., 6s, L193LM&EN] 100 |...... [N.Y.&Harlem-—7s,conp.,1900.M&N| 1281]...... | Gewlmort., 6s, 1903... ... Jad| o7 68
Mcm.& O.,stl. ,M ,m, S190LJ&D $1i6 1118 [IN.Y. Laci.& W.—1st, 08, 1921 . J&J| 1194[.... .1} Convertible, 7s, 1893 ........ J&J| 38U 33
M.&Clarksv.,st’g, (H,g 1902 F&A 1103 (110 ond, 58, cuar., 1923...... ... F&Al ... .. 97 Cong. 53, 1st series. oo .. . MENY oann.. ' 41
N. O. & Mobile. 1st bs. 1930.J&J) 771 79 I N.Y.LE.&W —1-5(,,% 97.ext.M&EN] 121 (124 Cons. 58, 2d series. cooe. ... DIR&AL el | ieeann
do 2¢, 65, 1930....J&J| 60 2 |l .2d mort. exten., 58, 1919 .. M&S| 106 |-.a... Conv. adj. scrip, 1883 ........ B LA B B 50
Pensucola Div., st 05» 920.M&S| 70 | 71 | '3d mort, ox. Al9g, 1923, ... M&S| 1u24] ... .. {| Scrip for 6 deferred ‘2 coupons .. {t...... e
8t. Loulb Div.. lﬂt 68,1921 M&S! ... |...... ! 4th mort., ext., 5s, 1920.. ../ A&O| 10532g]...... - Deferred income. ... oo ooeeooi | .. o e—
2d., 38,19830.M&8| 30 |...... . 5thmort, 7s, 1888 ... J&D| 106 |...... Tucome mort., cons. 78,96, J&D| 45 |.__...
Nash & Dec., 18t 78, 1900..J&J| ... 117 1st cons, M., 78, £.,1920. ... M&S| 119%|...... Coal& I, guar.,78,’92,ex-6p. M&S} .-....1......
E.H. & N., 15t 63, 1919, J&Dj 96 | 98 New 2d cons. 68, 1969 ... J&D| 5064l.... . Phila. Wil. & Balt.—6s, 1892. . A&LOG 107 {109
Gen’l umn., 68, 1930 ........ J&D| (... 8olall  Collateral Tr. 63:1922. .. M&N] oo faant. 68,1900, e e ,-...A&O' 112 113
Bo.&No. Ala., 8. I, 68,1910 A&O0] ......|...... 18t con i fund coup.,7s,1920 M&S| 114 |...... R €5 V0 S J&D 1106 1107
1st mort., Slllk"l#‘.’ tund, 8s .. [ ... ... . 2d cors. t'd ep., 58,1969 .. ... JE&D| oL Trust certs., 4s, 1921 ... ... J&jp 93 931y
Trust bouds, ‘”' 1922.......Q—M| “7il| 77 Reorganizat’n 1st Tien, 6, 1903 | ---...|ooi0 Pittsh.Bradf.& 8.—18t,651911A&O} ......|......
Ten-forty (H. 1924 ... ... M&EN! .. .o.: 20 Gold income bonds, 63, 1977.... | ...... ree= | Pittsh.C.& St.L.—1st,78,1900.'&A | 117 [11914
L’8v.N.A.& Chie.—1st,08,1910. J&d|  901] 95 Long Dock mort., 7s, 1893..J&D| 1073 .... 2d mort., 7s, 1913...........A&O| ..-...
Gen. wrort. 6, 1914 ... ... ALO) coo. ... N.Y.& N.Eng.—1st M., 73, 1J0.)J.\l 103 109 Pittsh.&Con’llsv.—18tM.78,’98.J &J LTl P PP
Lo'18V. N.O.&Tex.—15t,58,1954M&3|  871| 89 1st jaort., 6s, 1905 .. ....._...L 9438 Vi%3| Sterling cons. M., 68, g., guar. J&J §123 1125
Maine Cent.—Mort. 7s, 15 IS J&d 11 {12t 20mort., 68, 1902 ... .. F&A| e HHPittsh.Ft.W. & C.—1st,78,1912 Var 155_% L39.
Exten. bouds, 6s, g., 1900.. A&U.Hlo 112 1IN Y. N. H & I[ lsr r. 1‘,100.; .LU) 106 {103 ‘ 2d mort., 78, 1912 ... ... J&J| 8o} .
Cons. 78, 1912..........__... A&LOI 120121122 1IN Y. Pa.& O.—1st, inc.,ace.7s, 1903| (83310} 34%'| 3dmort.. 78, 1912, onroenens. A&O| 130 {......
Androsm«f & Ken,, 68, 1891.F& A ilOb 1073 do prior 1'1011,inc.:1c..5-63,’9.3 98 1102 Pittsb., & West.—1stmort.......... 8Ll eweuss
Leeds & Farm *ert? n 68, 1901 J&J 10 [111 2A MOTrE. INC.Zee e eannnnn e . Tl 8 Portl nd&Og’g—15168,2.,1900J &J} ...... 90
Portl. & K.,Cons. M., 68, '95.A&0| 110 112 SAmort.ine. ..o oo.iooiiian an.. 13 4 Vt. div., 1st M., 63, 2.,1891..M&N;| ......| 25
Man.Beach lmp lim, y/“ 1909, M&3| ..., 50 L’sed Lerental ti’st’73, Trus.cer. 73| 163 65 [‘mthuvltl & A.u" —~1st, 63, '99.J &J 100 {104
N.Y.& Man. Beach. 18t 78797, J&d) oo ..., .. West. ext. certifs, 88, 1376, J&J| 135 15 Inconme mort., 63, 1599 . J;;l '13 ......
Marq’tte Ho.& O.—Mar.& 0.,88, 92 H114%115 do do  7s, guar, Erie] 135 | 45 | Ren.&S'toga—1st78,1921 cou.M&N 133 1.....
68, 1908 ... UUMES] 97 99 |IN.Y.Prov.&BmeGen Ts, 1900 Jagl o0 | 22 | 1st, 78, 1921, 008 eenen. e M&N 138 1135
6s, 1923, new................ J&D| 83 | 83y|NY Susq. & W.— 1st, 63, 1911.J&J| ..o, 57 | Richd & Allb.;h-—lﬂt 78, 1920.J&J| HL |......
Mein. & L.[R"cK— 1St 11t B8, W67, 101 {108 Debentures 68 1897 . ........ FOA] oeanfiean.l! 2d mort., 63, 1916........ .. M&N! Lol
Memph.& Charl.—1st,7s,1915.J&J! 114 {120 M dl'd of N. J.—1st,68,1910.A&0| ..o | 7612 [Rieh’d & Danv.—Con. 65,90, . M&y| 102 f.o. .
2d wort., 78, 1885............ J&J| 10115, 1971 INLY, Wost S. & Buff—5s, 1931 Jad| 10 | 41 General mort., 68, 1915 ... J&Ji 9ol4]..._..
18t consol. 78, 1915 ... . . _. J&JI 100 11001 [INorf’k &W.—Gen’] M.,65,1931 M&N| 93 | 95 Debenture, 68, 1927......... A&O] 92 (...l
1st, cous.. Teun. lien, 75,1915 J&J] 108 |...... Now River 1st 63, 1932 (.. _A&D: U3 cen Piedivont Br., 83, 1883, ..., Ax0| 108 |..... .
Metrop'n Elev.—1st, 09, 1908, Jad 103 {110 Norf'k & Petersh., 24,83, "93 . J&f| ... |...... Rich. Fred. & Putomac—bs ext. J&l 10z j110
2d 68, 1899.................. M&ENE 93 | 94| South Side, ViL. 1st, 85,'8 190.J & 1109 | ... Mort, 78, 1331-90. .. ........ 10 f......
Mexicun Cent.—1st, 78, 1911 . J&JI| 421] 4215 do 2d M., 68,'3:4-'90. .Lunloo ..... Rich. & Petersb., 8s,’34-"36.. A&U ----------- .
Incomes. ... ... ... ... 10 | 10| - do 3d. 68690 . F&I 1100 | Lonl. NoW 1ort., 78, 1915 ... .. M&N| ......].
Serip 108, 1889 ... ... J&JI 86| 87 || Va.& Tenn.. 4th M., S8, 1900016 {121 | ... .. ‘Richmond York Riv. & Ches., 8s...| 10+ [1038
Mexican Nat. —1Iet, 68,1912 . AVCO' v75g! dn entaroed 581000 TeT T I I e A R 731
*Price n .midal; 10 ate wansactions, t Purchaser also pays aceraed mteres 1 In London.
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GENERAL QUOTATIONS OF STOCKS AND BON DS—CoNTINUED.
For Explanations See Notes at Head of First Page of Quotations.

RAILROAD -BONDS. Bid. | Ask. | RAILROAD STOCKS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask
Roch. & Pitis., 1st, 68,1921.. F&A| 10712108 i\\'abz.msh.—-_(()ontmned)—— Cin. Indianap. St. Louis & Chic.100{ 60 | 65
Consol. 1st, 68,1922 ........ J&D| «--.-- 99 Chie. Div., 58, 1910 . ......... J&I| Tllel...... Cincinnati & Milford.......oo.cc.l ececan 95
do income, 1921_...... 50 | 59 Havana Div., 63, 1910. ......J&J ....... .-.--|{Cincinnati N. O. & Tex. Pac....100{ 33 |..... B
RomeWat'n&0.—8.F.,78,1891.J&D| 109 111 Tol. P. & West.. 1st 78, 1917. ..Q 80 | 81l |iCin. Bandusky & Clevu(md ...... 50{ 10| 11
2d mort., 78, 1892. ... .ocone- J&J| 103%|......|| Iowa Div., 6s, 1921 ... M&ES| ceeeen 68 do Pref., 6.50, 9il2| 53
Consol., lst ex. 58,1922....A&0| 7 71 ‘(?‘2 Indianap. Divs, 68, 1921 (... J&D| -cccaeicc-.-. iCm. Washington & Balt........ 100| ccceeifenana B
TNCOME T8, 1932 ovnenneeeunnnns| =ocoes 3D Detroit Div., 68, 1921........ J&I] ¢ nveas 70 || a0 pref..100| ......|. ceeem
Rutlanu—1st M., 68, 1902....M&N/| 193 | 99 Quiney Mo.& P.,1st,68, g 2ar.1909 80 [ 83 | Clev.Col. Cin. & Indianapohs..loo 31 | 33
Equipment, 2d mort., 58 ....F&A| 16612 67 Cairo Div.. 58, 1931.......... J&I| cevennlens - -1 Clev. & Pittsburgh, guar., 7..... 50{ ceeeeelann.. :
St. Joseph & Pac. ——1sf,ls,19Ub J&J| 90 | 95 Cons. mort., 78,1907.con.,exQ—F| -.....| 85 |/Col. Chic. & Indiana Central...100 1 11
2d mort., 78,1906 ........... J&J| 82 | 37 1st. St. L. div., 78, 1889, ex.F&A| 97 { 98 |/Columbus & Xenia, guar., 8......50 115 148
Kans. & Neb., 1st, 78, 1906..J&J N 9_1 Gt. West., Ill.,18t,7s,’88,ex. F&A 104+ [1033{{Col. Hock. Val. & Tol........... 100/ 15 |..... é
do od,7s, 1906 ..J&J| 30 | 85 | do 2d, 7s,’93,ex.M&N| 921a| 93%!iColumbia & Greenville.........100{ --=--- -
Bt.L.Alt.&T.H. —1st M., 78, ’94.J&d| 110 |...... ' Qmey & Tol., 1st, 78,90, ex. M&N| 832i...... do Pref....100| c-cocelecceas
2d mort., pref., 7s, 1894 ... F&A| 109 [110  IIan. & Naples, 1st, 73, ’88. M&N| ------ } ...... MO 1 1T0) s A —————— ..50) 102 L.
2d income, 78, 1894 ... ... MEN| can--- 103 | Q& S.Ta.,18t, 68,1912, eX. F&A | zeaeenfoens-. 'l Coneord & Portsmouth,guar.,7 100(x113 1115
Div. bonds, 1894 . oooeieiioeannn- 15 1......1) 8tL.K.C. &N.(r. est. & 1.),78. M&S 100 [101% |Connecticut & Passumpsie. ... 100 76 | 77
Bellev.& S.111.,151,8.F.85,"96.A&0 116 1120 ¢ do Om.niv.,lsm.wu).,m-oi 161 (103 ||Connecticut River.............. 100{X160 1162
Bt. Louis & I. Mt.—1st, 78,792, F&A| 11200 i do Clar. Br., 63, 1319 . F&A| -oocfooaeee Connotton Valley. ... .oo.ocoaooe. 50| 60c.| 70c.
24 wort., 7s, £.. 1-,‘)"___, LMEN! 108% ..o do No. Mo, 1st, 1805, . J&1 11(.)10‘111 'Danbury & Norwalk....l........50f ---.--)oo..oa
Ark. Br. L. gr., M., 78, £.,°95.J&D 106 11064 do St. Cha’s Bridge 6s, 190s| 75 | EO HD&\ ton & Michigan, guar., 312..50{ _93 | 60
Cairo Ark. & ’l Lst,7 78,4, JO7.J&D] 102 ..ol Wab. Fund. 1907—Var, 78, F&A] U8 ... p do Preof., guar., 8.50 140 §..... -
Cairo& I’ u] lst l.g. ~‘,': 01T &d 107 10384 do Yarious 68..... .. F&A] 70 j......{Delaware & Bound Brook. ..... 100(§122 1125
Gen. con. r \ &L Ln 1931A&0] 71 feeaens Uwarren (N.J.)—2d, 78, 1900 . A&O] -cevenjvenen- liDelaware Lack, & Western...... 50| 8vd!l 90
Bt.L. &Smnb —Od M. (.‘ux ASOBMEN| 10012 ... LWL Jersey & At. 1st M. ,h\]‘)IU\I.\\" 10637 ... U Denver & \'c W OeAONS . ceeeeenn]| vmene feaeeen
2d M., class B, 1‘)()().........1\1-&\ 49 1100 | West Jer rsey ~ 1st, 68, 1896.... J&J! 114 |... Denver & RioGrande...... ... 100 Slol ... .
do classC, 1906 ........ M&N! 983 100 1 1stmort:, 7s, 1899, .. ... A ‘\U} ------ ——— ' Denver & Rio Grande Western..... 54l 6
Bouth Pacitic.—1st M, 1858 _J&J; 1004 100 Consol. mort., 68, 1909.. ... A&LO)] 118, [ssssme ”Dcs Moines & Fort Dodgo.......... | 311 .
Pierre C. & O. 1st, 65..... ..I'& o West'n Alu.——lst M., SH.’SS. JALU 106 lll‘) i do do Pref.. L (T 9
Equipment 7s. 1805, .00, 1.& --'1 2d mort., 8s, guar,,"00...... A(\(“ 103 (1LlL [IDet. Lansing & Northern, comn 100 70 75
General mort.. €=, 1931, . Y. West, Md.—Eud., 1~r, 68, 90... J&J} sosmne 1103 1) do do Pref.1oc) 10741108
Trust boids, €68, 1920 ....... I 1stinort., 68, 1890, conenn . ‘\J! cee.o 11063 Dubugue & Sioux City.......... YO0 s=mmmelsinse
St. L. W. & W., Gs, 1*«1) Eud., 2d mmt 65, 1895.. J(\J, ------ 110 | 'East Tennesses Virginia & Ga.100 3 313
Bt.L.Vand.&'T H.—1s1M, y7. J\\v.l‘ R R i1 2d mort., pref. (»s, 15895. XD sesees 1107 1ﬁ I do do Pref. 4% blg
24 mort., 78, 1808.... ...... !\h\\" celeeaen i 24, end. W ash. (u 68, 1590 J&. 1 oeeens {109 1 Eastern (Mass.)..cocceeeiannnnn. 100 48 | 481
2d. 78, uar., 98 ..o M&N{-----. [rennes I 3d,end., 68,1900 ... ...... J&d| ...-..{122 |{Easternin N. H......oooooooet 100 8Y%-90
Bt. P. & Duluth—1st. 5, 1931 F&A] 160 faanns W est’n Penti—1st M., 63, 103 LA&O] 1061g) .. , el RIVET. o aen eeee oo 100! ~eeeeefiaanan
Bt.P.Minn.& Man.—ist 75,1000 J&. TR t ------- Pitts. Br., 1st M., bs 06 ..., J&J 073 caennd lena, & leluuuqnort, LS P, 50 ; 40 Yiiess »
24 68, 1909 ..ot A&Q| 1001 111012} wheeling & L.Erie—1st, 6s, 2., 1910] «..... ERTEEE do Pref., 7..50(y 94 {......
Dak. Ext.. 68. 1910 .__..... . M&N] 109 IW""“ Wilm. Columbia & Augista, 6s. ... 105 |.c--n. Flm & Pittsburg, guar., 7.......50[ ----- 107
1st consol. 63, 1433 - .o...... J&J | 104 (105 | Wil.k Weldou—S. F., s, €.,796. J&J 112 11¥ | Evansville & Terre Huute. ...... 50/ 32 | 35
Minn’s Un, 1st, 68,1922 ....J &Ji 108 fo konsee I Wisconsin Cent.—1st ser., 58, 19 9/ 82 ST 5 F ) 111100 100 10931110
Ba.ndusk{' ‘\mnst‘.xx.——hr, 78, 1902 111z fin s ff 24 series, 78, 1909, if earned ....1 33 42 | Flint & Pere Marquette ............ 13 19
Bavannah Florida & Wcst.~ . . - I Wis. \ .11]0\*—1st, 78, 1t 90D ...... J&J 118 (119 ‘; do do 84 85
At. & Gulf, ((mx 78,1897....3&J! 110 1112 worer & Nashua—5s, ’9‘;—")) NVar.| 100 | ee... | Fort Wayne & Jackson..........oo.| -====- -
1st mortgage, 7 IR P\ L TR TS R g; Nash. & Roch.. gnar, OLA&LO] 100 |oeen-s do do = Pref..o.....| -==e-- e
BoGak Fia, Tst 3.7, T804, MAN 1112 el IRAILROAD STOCKS, Par. l ‘Fort Worth & Denver C........ 100{ ------
Beioto Val. —1st. 78, \\nk'" . J&J| 183 Y90 1TAla, Gt. South.—Lim., A., 6s,pref..| | 19131 10 (nll\' Harrish, & San Antouio ..... wnmeey 24 sw
2d mort , 1:4 sink’g fd...... A&O} ---- 19 | Lim., B, COM.cac.cenocicnzceinnss. 13l 4 |IGeorgln Pacille. cou. soss swsnsosmsoes 9 13
Cousol. 7 1(’1() _____________ J&J| ceeee Jrmeens | Ala. N. O. & Puae,, &c pref........ e § I i [Georgia Railroad & Bank’g Co.100] «--«--l.auen -
Bhenandmu Val. -186.78, 190‘) J&J] -cee-- vo do def...1 11 2 |iGrand Rapids & Indian@ ........... 7 | 12
General mort., 68, 1921. A& zseaaspzes ‘---l Albany & quueh vy (xuar 7...1000 coiiifemanns | Grand River Valley, guar,, 5.. 100( ------}..c.. .
Bioux C. & Fae., 1st M., 65, 98, J&d | 102 1102% Allegheny Valley ................ 50| cooaaufeamens | Green Bay Winona & ‘St. Paul..100! 3 41z
80. Carolina—18t M.,68,1920.. Ax0O! 102121103 | Atchison Col. & Pacific............. | spame | do Pret....100| ------ ———
2d mort., 68,1931 ... ...... J&g! 80 7| 90 | atehison Topeka & Santa Fe..100;, 76 [ 764 Hannibal & St. Joseph .......... 100| ------ —ei e
Ineome 68, 1931 oo aaaaaaaas] 2mmmee 45 liAtlanta & Charlotte Air Line ... .. } 651 GO ‘ do Pret., 7. 100! -v---. ... .
Bo. Cen. (N.Y.)—Ccnsol. mort., 8. =----- 75> iiAtlantic & Pacitic.......l.. ... 00 T feeee-- Harrisburg P. Mt. J.& L., guar., 7.50) ---- -}..... .
Bo.Pac,Cil.—1st,65,2.,,1905-12 A kO -1 U6 i Augusta & Savannah,leased...109) ......l:0 <= {{Houston & Texas Central...... 100| 30 | 35
Bo. Pac. .Auz —151,65,1900-10.J&J | ------ froeens ) Bammme &Ohio. ..o o ... 100; 165 (170 | Huntingdon & Broad Top.. .....508-«-.-. 8
80. Pac.. N. M.--st, 68, 1931 J&J| ------ REPEP 1] do 1st pref.,6....100) ......[139 do do " Pref...50{ 10 | 17
Soutlmesu m((nx ,—( onv.,78, 1856 TRt ER T T ‘i do 2d, vref.ceeiean.l 120 feene-s Ilinois Central.........ccccecaa. 100| 11612 ...
Summit Br.—1st, 7s, 1903. ... J&J| 102% 109 11 Washington Branch. ........ 1001 140 |.----- do Leased line, 4 p. ¢.100{ 85 | 85
Sunb.Haz.&W-B.—1s5t,58,1923M&N|  974] U3 { Parkersburg Braunch.......... 100 9 |... ..!|Indiana Bloomington & West'n 100j 111} 13
2d mort., 68, 1938 ..........M&N 0§ ---.--| Boston & Albany....o........... 100, 169 |169%; Indinn. Decatur & Sp., COML ..o} ceemeefoonn.s
Busp.B.& ErieJunc.—1st M. . il02 (10612 | Bost. Con. & Montreal., new...100] ......l-=-z-- ! do do Pref...100) -eeeeefoan.. .
Byr.Bing. &N.Y.—consol.78,06A&0| 120 |- ...} { do Pref., 6...100] 88 | 92 [[Towa Falls & Sioux City........ 100| ------ 80
Tex. Cent. —1st,sx.1d.,78,1900M&N| 97 98 ! Boston Hartford & Erie new....... 1 I4hiJef'v. Mad. & Ind'p's, leased..100| 90 935
1st moft., 78, 1911 ... .. .. M&N] Y7 feeeen. j-l do . do P 1] | g 18/ Joliet & Chicago, guar., 7...... 100| 130 {......
Texas & New Ollmus—lst,Ts.F&A ----------- - |Boston Hoosac Tun. & Western. ...l .... 7 ||Kansas City Ft. Scott & Gulf...100{ 89 | 86
Babine Div., 1st, 63, 1912.. M&S| ---..| 80 || Buston & LOWell.cooeoeusenannes 500| 1041/105 || do ao pref.. 100 125 1130
Texas & Pac.—1 ~\t 68, 2.1905 Mas losigi...... Boston & Maine................. 100| 16uli 67 [IKans. City Springt.& Mewmphis. ...} --aveeioan -5
Consol. mort., 6s, gold 1905.J&D| 92 | ---.- 'anum & N. Y. Air-Line, pref.. ...l ... |.-- <o) Kentueky Central .............. 1]} JR— - .
Inc. and land gr., reg., 1915 July| 56120 83 | Bostan & Providence........... 100; 167 |168 ||Keokuk & Des Moines.......... 10U »wmwes) muuons
1st (Rio Gr. Div. ) oS, 1030, . F&AL D2%] 53 ||Buston Revere Beach & Lynn.. 100} x98 Yy do Pretf....100] cceeeuiian...
do ex Auw. coup. o012 5 L1y Brooklyn Elevated, assessiu 't paid.| 10 |--...-|iLake Eric & Western........... 100 8 Qlg
N.O. Pac., 1st. 63, gold, 1920.J&J| 929 | 63 |/ Brooklyn & Moutauk....._..... 100{ 15 25  ||Lake Shore & Mich. 80.......... 100{ Gligl 613g
Texas & Si. Lowis— 151,65,1910J&D| 23 |--.... do Pref.._.... 100; 50 65 | Lehigh Valley.........o..o.......DO] 307%| 5733
Land grant. incomes, 1920 oo | ~meeeeleennns Buff. N. Y. & Erie, leased....... 100} ... .. ------ Little Rock & Fort Smith....... 100} ------ 24
Mo. & Ark. Div., 1st, 6s...- 1911] 23 |...... Buffalo N. Y. & Philadelphia....... E Pt pr— Little Miami, leased, 8 guar.. .. 50| 140 | ...,
Tol. Cin. & st. Louis—1st mort.. .. ] 10 do ao Pref.. T | sssaes Little S('luulkxll lcuﬂed 7 (AT 500 52 | 53
16 (121111 ROR SO — 114/ Burlington C. Rapids & North. .106| 55 60 | Long [ T-10701 (1 LT 50 62 | 64
Tol.Del’s & B.—1stmain, 68, 1910{ 12 15 |iCairo & Vincennes, IS U RN PP PR 'Louisiana & Mo. Riv., Com. .... Y00} = sso=s)cnasiow
dao mam line, i ¢, 68,1910 1) 2 |lCalifornia Pacific. oo eericeniaaaan. | eesue ) do Pref., guar..| -cs---fecea-a
do 1st Dayton div. ,68,1910] ------ 7 [lCamden & Atlantic ............. 50 §...oas [rennns Louisville & Nashville.......... 106] 243% 2534
do Duay. Div., ine., 65,1910 ) 1 do - Pref........ 500 35 |---e-- Louisville New Albany & Chie.100} ------ R
Southeastern Div.. 1st mort,, 6s..| 20 | 23 |/Canada Southern......... ..... 100} 2 31 || Macon & AuGUSLA. cee ccnencnencannn]| someeafocaas =
1st terminal trust, 68, 1610 (... | ceeceelocne-s Canadian Pacific. .....cooocnonet 100 43| 44%/Maine Central............. e....100( 97 | 98
United Co's N.J —(,()11%.,(53,’94.A&0 T e CAUAWISSA - e oo cmeecmeemnnnmannns 30,9 15 1% {|Manchester & Lawrence....... 100| 17114172
Bterling mort., 68, 1894_.... M&S|ILI0 {112 do 1st pref. .cc..ceccasis 501§ 50 50! [ Manhattan Beach Co... ........ 100| 1lig) 1139
do 68,1901..... M&S|i120- |122 do 2d pref...... ........H0 3 49 50 |IManhatten R’y, corsolidated ..100| 65 | 65
Cam. & Awmb.,mort.. 6s,’89.M&N| 103 |...... Cedar Falls & Minnesom ....... 106)° 9 | 11 ||Marg. Houghton & Ont......... 100, 16 | 18
Dnion Pac.-- 181,68,2.,1896-99,J&J| 11312114 [[Central Of GOOrgla. ..c.ovuen.... 100{ 70 | 75 do Pref. e 100} --....]. T
Land Grant, 78, 1887-9...... A&O| 106%2) ... Central IOWa .. oveeee comveennn 100 oo ]eeee-- Memphis & Charleston...... ... 25 26l 29
Bink. F., 88, 1893.. ...... ... M&S| <----- 1171 do Istvref.ocooon.... 100] 15 f-eee-- Metropolitan Elevated....... ..100] 88 92
Om. Bridge, sterl. 8s,£.,’96.A&0 (112 123 do 2APLeEL. ccosssvnins 100 8 lee-... Mexican Central. . .o.ooooooiaoa. 100} 1014} 103
. Reg. 8s, T D M&S| ce-... 118 |/Central of Massachusetts ...... 100 1] 2 .\Iexiw.n National .ccs.z66s seasmeniss 1. ...
Collateral trust, 6s, 1903 ... J&J| ---0v |--unne «10 pref.100| 1215} 13 do pref. . oo 5 7ig
do 58, 1907. ... J&D| <cceevfoonann Central of New Jersey......... 1001 38| 39 ||Michigan Central............... 100{ o4 |......
Kans. Pac., 1st, 63, 1895.... Faa| 110 112 {iCeutral Ohi0....cocvvnianeaane oo .500 50 eeeene Michigan & ORI coveciiiiaiinnninas] smmeenfoanees
a0 ist M., 68, 1896.....J&D| 107 {1071 do Pref. oo eeeceeadOf e e do Pref....i.sicicis sss] wwe=ne]oos S
do Denv. Div., 6s. ... M&N! 105 (10512 |Central Pacitic........... ..., 100] 33l 3%+ [[Midland of New Jersey............ . S P
30 1stcons. M.,68,1919M&N, 92 93 |iCharlotte Col. & Aug........... 100 12 16 |{Mil. Lake Shore & West......... 100} <scaasf- a5 W
Oregon Shoit-L., 3, 1922 .. F&A| 87 83 Chesapeake & Ohio, common ..100 534} bl4 do do Pref....106| 31 }......
Utan Cen.—1st M., 63, £.,1890. J&J | -----n 95 do 1st pret...100 9 | 10 {|Milwaukee & Nerthern ........ 00| --eeoel-eozae
Utah So., gen. M. 78, 190d.. . J&J| ------ 981 do 2d pref. -..100 6 7 |IMine Hull & 8. H, leased .....,...501 §37%! 58
do extens'n,1s1,78,1509J&J| 9312100 |{Cheshire, pref.... ...cooveinn... 100; 55 56 || Minneapolis & St. Louis........ 100] 11 12
Utica & LI’k R.—Mort., 78,91 . J&d! 110 7 L . Chicago & Alton. ............... 100} 125 128 do do Pref...100{ 28 30
Verm’ntd Mass.—Conv. 78, ’35.J&J| 123 130 {|Chicazo & Atlantic .. ......c.....| ...... ....||Missouri Kansas & Texas .... .100| 1518| 15a
Guarantecd 58, 1903 ... M&N| 111 11120} {Chicago Burlington & uncy .100] 1143g{115  |[Missouri Pacilic .....ooooeeinnn. 100| 90 903
Vicksb. & Mer.—New 1st mort. ....] Y0 Y5 |(‘Inu.1-r() & Canada Southern ... ..l ... leeeeas Mohile & OO e ioevianiann.. 100 6% 10
24 MOPE. oo eeecvrcoccnnsncssenas] sorwnc]sanone [Chicago & East Illinois. ............ 50 |oveeen Morris & Essex, guar., 7......... 517] [ 118
Bd ot iDCOME. ceneeecaeananan] semmmnlceae Chicago & Grand Trunk ........... 10 18 |{Nasbv. Chat. & St. Louis ........ 1145 [ 37 -
Va.Midland—1st ser.,68,1906.M&S! 112|112 |/Chicago Milwaukee & St. Paul.100| 701 703s/|Nashua & Lowell .............. 100 142 (147
24 series, bs, TOLL...conncens MaS! 10731169 do Pref.,7.100] 102 |103 Newburs Dutchess & Conn. .. ... -----ef- P—
3d series, -8, 1915 . e MAS] L 95 |!Chicago & North Western...... 109| R334l 81 - _do do Pref...} «ceoclieenns
4th serivs, 3-4- ’u 1921 ... M&S)| ....-. 55 do Pref., 7..100| 1201g/121 New Jersoy & N. Y. co. coeinnanaann 1l .....
5th serics, 58, 1926 ... . m&s| v3l|...... Chicago Rock Tsland & Pac....100| 10415105 do Pref. ...o.o.... 14 frvces
Incomes, clnmlative. . .o..oo...of coooan 55 |iChic. St. Louis & Pitts.......... 100 7 8 ‘Iew Jersey SBouthern. (... .ci..o.) caeees 1llg
Wabash—18t, ext., 78, '90,ex . F&A| 1047, ... .. do ‘pref..... 100 15 7 |INew Loadon & Northern....... 100 ... |.-----
Mort., 78, 1879-1909........ A&O 6o 73 |lChie. St. P. Minn. & Om.,com..100| 23| 21l N.Y. Cent. & Hudson River....100] 854] 83a
2d mort., 78, ext. 1893, ex. . M&N| ..... 95 do pref-.lOO x4la| 85%![N.Y. Chie. & St. Louis, com. --.100 41g......
Equipment 78, 1883 ........ M&\! 25 Joo-... Chicago & West Michizan...... 100 44| 17 do do Prel 100 gl ...
Gen.. 6s, 1920 __ . T 6Dl 35 36 (n. imilton & Davron, 100t ]2 N V. & Tarlem . Lliiiio..- 190 1190
I

* Price nom.nal; no late transactions,

org/

t Purciaser also pays accrued intere;t.

| In Londou,

§ Quotatious per siure.
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THE CHRONICLE. [Vor. XL,
GENERAL QUOTATIONS OF STOCKS AND BONDS—CONTINUED.
For Explanations See Notes at Head of First Page of Quotations.
RAILROAD STOCKS. | Bid. | Ask. MISCELLANEOQUS. Bid. | Ask MISCELLANEOUS. Bid..| Ask. MISCELLANEOUS. Bid. | Ask.
RI(E. STOCKS. ge}xlm H{?lsl ooup., 1910 86 | 88 T%‘i‘%%ggNE l‘ll)ersely C. :STzHobogn 20 lgg 13(5)
JONTINUED. chu, Nav.— d . ’ eople’s, Jersey C.....
N.Y.L.&W.,cuar.5.100/ 8319 86 lst;yM , 68, 1897.Q-M American Bell..... 100| 259 260 |L0u§)sville G. LST ............ .| 95
N.Y.L. %rie&\;"eeg %88 14 | 1a1g %{1 1\{ é;s 19075‘.{% ﬁlmerhSp(elakm"...loo 175 {200 I%entmll)?f §I ¥' ..... 50 gg o5
0 ref.100{ ......}.c.... or 3, ¢p.,’9 anchard......coocaee] ceeeei]eannnn quitable, N. Y.... ...
N.Y. & N.England.100| 1214 12° 68, imp. ,épp ’80 M&N Colombia & Pan...100| 24 | 25 ||Harlem,N. Y....... 50| 112 {117
N.Y.N.H.& Hartf.160{ 175 |175 6s.bt&car,1913M&N Continental. .. ....... 5 | 20 |/Manhattan, N.Y... 50| 255 |260
N.Y. Ont & West. PIOI(‘) g ... 2 78, bt%c:u 1?(1)?%&@; Currier Tel. Bell ....... g 13 |i\\{etr_opohltan N.Y. 180 327 g?g
Tef.| «osvee A usq.—6s,ep unieipal......... 100| 295
N. Y. Penn &Olu}(})‘. ] o - 78, coup., 1002. .J&J e 324 ‘Mutual of N.Y....100{ 120 (122
N.Y. Prov. & Bost.100 .o |17 || CANAL STOCKS. | | R R S ront 0. 17100 | 68%| 3
N.Y. 8usq. é»“'es%cn} 1'& 2 || Del. Div. i%é‘d‘é‘ B0l H B IIudsor‘l River.....100] 60 | 80 |/Portland, Me., G.L.50| .-cacx|oozzen
oy WS emore £ 121 L.\ 3 eigh Navigation 30| {33l ¥% | laterConpmental ..o -1 90 |k aie & L3580 197
Norf.& West,, com.100 ceeeee 15 d(flslv) ;“g\’l 110, 100§ ---------- Mexican. ..o.oceeeen.-. 1! 1% [Carondelet,3t.Louis50; 30 | 35
N Pdo : prgf.lgg G(l) 2.13 Pennsyl\;ani‘a _______ S0l Il ::}cuc:m Central...... “oreen 1 liSan F’ranciﬁeo G Liaas 62;*:1 63
Norchorn il -2 o1 [ | sehaylill v 222280 57 e Bobag 1700 05.] 4 |[Haswentits G, LEG) R0y 40
North'n N. Hamp.100| 117 1118 |/ WL e Rl s |[New Yorz & N.J.....| 35 | 65% GOLD &SILVER
North'n Pac.,com.100] 16 | 163 |Susquolanna.......00k. ... o PR I New York & Peni....| 50 | 90 ||MIEINING STOCKSS
N a&)“’ Pref.llg? 13(;3) 11('3)918 ulsc’LLANEOU § 115 Y. State Overland. .3 g ! ﬁu}b & SAN. FRAN.) -
orw Jovcester. 100/ x162 53 BON i (18] ) Ve S, P 1| B3O e cscenti sunaneas] sasien
& L. Champ.100; 8 |10 |Balt. Gas Lwht 6s....| 101%...... Peoples (N, E) ool ceveealennans |Alta Montana.... .100{ .--..-|..... .
o 10 Centrai.... ..100] 1l ~132|Canton(balt. )—£6s._ ...... 107 !'Selenoid. ... ... 2100 ...... 1-50 /Amie ... ... el 10{ 03} -04
0410§M15~ i f{88 1730 .. oo i Mort. 08,3., 904:1.]&.] 105%4]...... 21)ut111u'n1§*]1]....i....l ....... 175 gg{t{g{(’lm- RAE T T 09......
0 ref. 100} ..cco--].con-e y 4 PR PR Hu V. Iing | R F P | BB1CK . coeees ceaedUUL coceocfeccnas
Ohio Southern... .. 100/ 9% 9l g(?off[e{u(ll"f;gﬁ?%xﬁ %18 ...... I‘(xi);tultc:lu ...... ].1...1.1.“ 1 11, |Bechtel...............f -en o] e
Old Colony........ 100] 144 {141%'|Col.Coal& Iron—1st,6s| 56! 59 [|W. L. Telegr. & Tele. 10[ 1 | 113 (Belle Isle.......... 100 10, -20
Oregon & Calif....100| 3 8 ||Cov. & Cinn. Br., Gs...{ 100 |...... | - | |Bodie.......o.n.. 100/ 1-9y} 2:50
do Pret...100] 18 | 19 || Mariposa—7s,’35 . . | BLEOTRIC | , JBulwer.... ........ 100f 23 -30
Oregon Short Line....| 16 | 16 |lOr. Imp. Comp: any— | LIGH'ET STOCKS, | : /Caledonia B. H....100| 90 105
Oregon Traus-Cont . . 13%| 137a'| 1st, 631910, J.&D, 68%| 70 [Baxter........ .ooo.... i 05 -10 |California ......... 100} --.. Jeeae-s
Oswego & 3yr., uar..| 120 | . . ilorez.R.& N.18t.68,J&J{ 1097110 HBrush.............. 100, 40 | 55 /Chrysolito.... ..... 50, 75| .90
o P L et i 0 20 | 43 Ghlansr 18
anis : 5014 | Pallm’n Palaco Car— ; ons dectrie Light. | ...... | 2 ¢ sme (UG RS ES >
Pensacola & Atlantic..| Il . .. 3d fs]el'icsl, éﬁ,’sn«w;\ F10430/ 106 ¢ Dfb. 2emme o oersnnn.s : 50 } 45 '0,011%01 Virginia...100/ ...... 03
Peoria Dce. & Ev.. 1000 113! 1211 4th do  8s,792R&At113%[114 [Edison.................t 63 173 {Crown Point....... 106G} --evnrf-ee e
Petersburg ........ OO wn s - Deb'nt’re,7s,83A &0 103 10341 Edison Hlwminating..! 40} 50 _lfunk“h; ----------------- o ,~§
Phila. & k1o . ...... 76 NI D i ostle, 754,;:.11885 AKO} v cigsdeoms ssl HIdison Isolated....... 50 1 60 | Eurcka Consol.... 100 L'Jd 1_7‘3 ’
Phila. & Reading. .50 17%4] i8 ||3t. L. Bridze & Tun— 'PdhOHLHHWLHL.”“i 2 3 skuymrpesmetnloo 4:00| 475
- 1¥;1 lﬂﬁﬂ T )8 .nb...gi.ﬁ 1st, 78, £.. 1925, A &01H117 112K “Swan Ineandeseent. . 48 7 ;1%gih§ﬁm£c ........ sosl T osl s
ila. Wilm alt. 50| xu 1 — ISawyer-Mann Ill. Co .| A | F00USDAW. ceu- oo .
Pitts. Cin. & 8t. L..50] 6 ... | ‘1'5°§,},*5;?.§§‘°"~ [ Unifed States ......... ! 60 75 {|Gowld & Curry 8..100] .oooo:foeenes
Pitts. &1(,011,118((} 50| wemeenlonnn. | \imer. ook Note Co. . [ or  United States i Co..l 25 | 50 5%132!1&3{3'_1:?{3::---1-(1)8 DAL PP
- do PPBE o ] 5o sassile mmmme H it kY B gy N ma | e s &2 i ! i (1 He c Noreross. 100 --eeeilian.. -
WG O s 96 ooy tAgpinwall Land .10 4 1 6 i ' Sprapon ! Independence ..... 100} ~...-. 25
Pitte. Xt W Coguar?) 1264|1263 gosion Land....- 2210 x5%| 54| GPOCKS: No¥o | . 1 | e . o i, So 66| 80
Port.Saco &Ports,lsd 6/x115 1175 | Boston Waler Poswcr. . 2.4, S2iAm. Loan & Trust. 100! 105 1112 [ fserosse....... ..o 10] coeeanteannee
Port Royal & Augusta 5 | 10 |{Brookline (Mass)L’d5: 29 8| Brooklvn 1rust 051 195 200 | Leadville Consol. . 10] ceeenlennnss
Ports. Gt.F.& Con.10u| 34l 35 [ Ganton Co. (Balt.).100, ...... - [ Central ... ...l {00! 280 1300 i Little Clief ... ... 50 230 30
Prov. & Worc'ster.100/x123 (130 | }"” -H. ‘%D ’ll’o‘illf)f Sl L1857 90 - i rmers Loan & Tr.23| 430 (450 |{Little Pitts ... .co. ool -oooccl 720
R?%S.&S\z;'mmga._.lkoo 143 143 }'{‘L‘L’_lc“; e IRHC, gt \;,0‘“5'"] Long Island ....... 100} 3102 107 -Q}:‘glﬁgnﬁ & Silv. {00' 29 2:38
ﬁéﬁind?»ﬁdlﬁ’]}‘aﬁ%dé 45 4:5 Maverick Land.... 10‘ 11 134 :{;}ﬁ;%ﬁ'{dn """" Lo 100 15& i Oph‘n'.‘::...‘:::::::. G| aomns |insiime
Rich. F. & ., com.100| -..... N.E.Mte.Secur.(Bost. | X861 92 "IN Py "iiar. & Tnd..100| <. .- 130 ||BOtosi. e voecnil100) coennlianns
do ~ Guar.7.100| -weeeilinn. N. Hampshire L.md‘z)i 25¢.| 50c.i|y y! th’é& Trust. 100 1901505 ERLLpp.th.mock ________ G i JEPTCR E—
do do  6.....| 1131a)1757"||N-X.& Tex.Ld.,Lim. 50 . ...-- 163 |'gnion *t-100| 310 [360 ||Red Elephant. .. 10) woopefonnnas
Richmond & P’yz.100| 76 | 8o || Jandscrip .........| 98 Jermee ' United Stafés.. oo, 100| 175 [183 | Robinson Consol.. 50| 33| 50
Rich. & West Point....| 18 | 19 ||No. Riv,cons. 100 p.e.l G | 8§77 = moe | ‘sierraNevada.....100|  “70/......
Richmond York R.&C.| -c...-l...... {{Oregon Improvement.| 20 | 20 [N gy, & BRIKLYN: ‘ ‘Silver Cliff..... 50| --nnn 05
Rochester & Pitts. 100, 85 3 '||Qregon Ry.&N.C0.1001 70 | 70 || "j)yoRSE RIS ? 3pring Valley .ooooooidl ceoeesfonizss
B s Ond100| 18 | 20 ||Pacific Mail S8.C0.100| 533\ 5532 ploceker St.& Fultivy| 21 | 25 | Standard ... a7l 70
Rutland = "'100 23| g1 |Pullin’n Palace Car100} 105 1103 18t mort. 78 1(,(')0) 111 1121, Union Consol 165)......
B e 5100l 174 18 YiStTouis B'dge,Istpref, 190 193 |lp i o e T 169571
8t. Joseph & Wuteln 10 {13 2d pref. ccrtificates.| 140 | 43 | 1st mm);t 78, 1581, | 103% 104 BOSTQV MINING
S e 3100, 18 | 93 |(St LouisTunnel RR..\ 198 1100 | g orqwcigriyny. .| 218 | ' STOCKS.S | s
ao Pref 1000 .n.... © |13t. Louis Transfer Co.| 50 | 70 "Brookl»n)Cnyy T {;)-,;-’-.\&llouez ------------- 25 ceese- 50¢.
Bt. Louis & San Fr.100| 187 u1iy|Stand. Water Meter.. [ «.-.ojore--o 1st mort. ‘Sqnl-")-()-é“ 108 1112 PRI . oy amenns 25 5
"Tdo Pret.. . 100! 38 | a1 4 |3utro Tunnel....... p {111 T YA { Brookl Crosst 160 165 Brunsw’k Antimony.5; ...ec.fio.s.e
do  1stpref.100| 83 | 85 || Union Stk Y5 &Tr-Col *13¢ (125 || Brooklyn Crosstown. 9 1163 4 Calumet & Heela...25|x141 (142
.‘lpeﬁloJ 3 851 i 1st mort., 7s,1858 105 {112 ‘Catalpa Silver 10" 24c.! 26e
Bt. L. Van. & I I..... l)z . ..l COAL & MINING: | Bushwicle AV. (BKIyDL)| 162 (167 ' Gontral. ... ooooroee@5] oeas]nes .
= Pa&"l « Dull’nxtgr }.88 ;219 gi’tlﬁ; (‘vntrzg's'f)(ni \ﬁﬁ‘g'oo: ..... il(/tir({;‘érlarlloftro?qmivi:' %1)8 itl)glg |COpper Pal... ... 29 3 I o
8t. P.Minn. & Man 100, 781l 79 !|Colorado Coal & 1.1000 ~ 7ig{--211 Central PN L ERw 140 [E RN per ol O O
ggiogfll\{allg ATTRTPr oty IELETE 8 ||Consol.Coal of Md 1001 .......... - - M., 78,1902.1 120 121 fyprop .. .o...... 77950 “Roe.l 75e¢,
I T e e et I e e e e B
B L e L |Mahoning oa AR, ciiiifeennes il 011( 8, N, ..... ati 5
Bouth Carolina....100| ---- 17711 Marip'sa L.&M. buuoo I iy Dic B BL& Battery, 189 {191 | SARON oo 5 IR I 8ia
80- & No. Alabaini. .| oo oo |00, prer- 1001 22T | L8 r, consel.7, 93] 111 11610 paGiic 1110125 TUE| L
8yr. Bing. & N.Y.100! ... 1|11 \gg\?(l,gxlm 5’10([}){1"100 """""" Lx(‘lsﬁ f\’renue elea0 Ben | QUInGy....... -.-23| 2579 26
Summit Branch,Pa.50| =% 9 ||Ontario Sil. Min’z 100] .22-J[..201f Serip G, 1914?:::::4 104 1051 gli(y‘;'lﬂl'( """""" 1 I
gerre 1{ Iéz ‘(1)1(1 “‘11‘138 3{ ...... Penusylvania Coal.500 210 [... . ,‘4"(1 & Grand St 13\; ii? 2(;9 Sullr\ u?(‘ﬁ&féfl(*é?lg """"""
exas & N. O......100; YL [.... ..||Quicksilver Min’z.100] 3 S5lall 1stmort., 7s, 18 2 {11 " ] Bt
Toxas & Pacific .. 100 128 " 12% do pref..... 20 | 30 ,,mlmgt WSt Pav, 1y 148 1151 | MANUFACTING
& 8t.L. in Texas| ......1... .} — } st mort., 78 BRI y TKS.
.,4do inMo.&Ark, ...l .... } Eﬁggmassr C}f)a 125 1130 || Second Avenue....... | 183 [190 |.Am. Linen (Fall Riv.); ...... 600
r"(lJOlI“I(:Tng ir'{‘L(Ql‘H?OIO 615}'(3)(13. 1(1 : \IAIY;(‘I FCAN.ean 100! 80 | 88 (;11,112(,)1” 'qlglqlssg&' i }821‘2{8})1‘7 ﬁmm%{' (N. (1{ )H)l(l)g?) 11(;%)5 }8(2)0
«NJ.RR &C.Cs.2 2 S Rt Tt s =4 i ~Consol. 7s, 1388..... 5 > moskeag X ¢
Union Pacitic.... .1000 4dls| 4n1 %%llti:dbbxt\:l-?)e% Coigg 13? 1‘:(1) HSixth Avenue ......... | 160 [._.... | Androscog'n (Me.).100 x108 112
Utah(knurn}_.”.lou‘;:n.J‘QU f Sy ke o ' il 1st mort., 7s, 1890.. ‘ 110 115 | Appleton (Mass.).1000] ......!1030
Vt.& Mass..Used, 6. 100; 2344128% ML PII STOCKS, {iThird Avenue ......:.. 2-0 1300 | Atlantic (Mass.)...100 100 104
Yicksb. & ‘\qu(lmnt ; ...... : 4 || AND BONDS, | . i 1st mort., 78, 1890.. i ]111 1113 | Barnaby (Fall Riv.) ...} ...... 100
(‘ 3 PR, SR " d v, i )I 2 Third St...... "" ' : » : % -(r Al > e s
Virginia '(\)L(U(UIHI:‘OIH i 12142]::::(Lr;:::: #::Ilpi(}-(..“.m.i o é n;r\;;(llfnioftll,ll:z,beOS 11(8) }2%3 | {iilt:lq“(\[i\l)ro k% I‘1.)()'(') X105 1{1)8
Wab. 8t. L. & Pac.100] 5 | Atlantic & Pacific.. 230 45 | 55 i | Boott Cot. (Mass.)1000/1500 {1510
do Pref. 100| 12 | -l Bauk's & Merch't 100 23y 4 GAS s'ro(‘us. i | Border City Mfe. (F.R.)| <.t 110
Warr'n(N.J.),I's’d,7.50; ...... oo I 18t mortgage. ... i) ‘ 95 |/ Balt. Consal, Gas...... i 821 ~4 E Boston Co.(Mass.)1000| 940 (930
Westch. & I’hila.,pf.50] ...... ‘ ...... [ General mortuage. 7ig Bl .B(Nt()ll Gaslight...500] 740 1745 { Boston Belting....100} 1431 149
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AND

Daitlvoad Iutelligence.

The INVESTORS’ SUPPLEMENT conlains @ complete exhib it of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It ispublished on the

last Seturday of every other month—uviz., February, April,

Jumne, August, Gctober and December, and is furnished with-
out extra charge to all regular subsvcribers of the CHRONICLE.
Extra copies are sold to subscribers of the CHORNICLE @t 50
cents each, and to others than subscribers at §1 per copy.

ANNUAL REPORTS.

New York West Shore & Buffalo.
e (Hor the year ending Sept. 30, 1884.)
The following abstract of the report of this company is made
;11) from the report submitted to the New York State authori-
1e8:

Capital stock paidin : $10,609,060
Fuuded debt .. ........ I —— 70,000,060
Unfunded Aebb. ..t et aaeeeacanacaaeaaaaa 9,339,632
Cost of rcad aud equinment.......coceecacacccoeecacieaennnns- 99,027,1:1
Passengers carvied ... ....... e e i b o RTE BRRE §.5, Gl 1,360,603

Tons of freight carried 832,531

FTOM PASSCIZETS. L« eoe e e e eeeeamennemmaemnneanneaneeoeaans $977,176
From freight 1,214,000
Ixpress.......... NI~ 3= F 24,147
RIS . et e et eae e amem e teemmaeeaaaats : 397,655
Migcellaneo 8. . ..oveeeeeece ceeacaen R emeeieieneas 356,302

g 13 7 LA S SR, e temmeeaee s $2,070,3381

CHARGES AGAINST EARNINGS.

Transportation CXPCISeB. ... ecaaeacceccreacnacmcannaenns $3,664,294
Interest (charged butnot all paid)..... oot 2,604,551
Terminal YONTE. casscsusoesshnss monse suvanes amionsmans soassmse 416,678
Miscellaneous. .oo.oenniieennaaannan. . e ST § S e 7.806

Total..... . s s s B wemas s mgonol e AR 5T $5.693,360
Deéefiviency for the Fear: «x. sesessisssess nemss o sinmvs swesiva snee 3,714,020

Nole.—Of the above the gross earnings and expenses under the re-
ceivers, from June 10 to Sept, 3¢, 1834, were as follows:
EBININES. < covvsss somssesmmmnss sssssssnms sesaarssesapeemses ot $1,297,9314
EXPONSEB. c e ciminves snnidens msiive s omamass Sinenhs somaeawsemes semte 1213,729

Charlotte Columbia & Aungusta.
(For the year ending September 30, 1884.)

The annual report of the President, Mr. A. C. Haskell, says:

“ The result of the year’s operations is a loss of §74,684, but
the condition of the property has been improved by new steel
rail on twenty-five miles of the main line, in place of worn-out
iron rsil, and by betterments on all theleased lines. Our traffic
has also b:cen well sustained, and is steadily increasing ; for,
notwithstanding the great reduction in the coiton crop, which
is the staple product of the territory which we serve, and the
accompanying decline in trade, we have carried 5 2-10 per cent
more freight than in the preceding year, which was one of
marked prosperity. The decline i1n revenue from freight is
$64,885. or 11 6-10 per cent. This reduction in earnings is
caused toa large extent by the system of rates which has been
established by the Railroad Commissioners, and is due io some
extent to the character of the freight haul=d. We still think
that we could serve the public better and make more money
if we were let alone to manage our business and adjust our
rates by the same laws which govern all others engaged in
trade,” -* * *

“The Chester & Lenoir Narirow Gauge Railroad (leased) has
been completed, opening up to us a wide and rich territory in
the heart of the Blue Ridge country, furnishing an increase of
travel and of traffic which will materially improve the value
of the line.” ‘

The traffic on the line owned was as follows:

1881-82.- 18R2-83. 1883-81.

Passengers carried.............. 106,811 152,754 151,351
Passenzer miles. _............... 1,120,981 5,935,916 5,394,039
Tons freight carried............ 174,187 199,274 202,732
Tonmiles. .....co.caiieilonnan.. 13,297,354 14,630,401 ‘ 14,551,803
The earnings for the year were as follows on the line owned:
1881-82. 1882-83. 18+3-81.

Freight........ R == $.90,163 %475,0 17 RBi10,270
PasSAo. . cosasessas neensmes s sioeis 17°,~97 193,167 179,406
Maily 650.cu5 same ss wamms s s smems e 33,065 31,667 33,173
B V) 1) $691,625 $702,%4° $62 °.851
EXPODNECS. ccdisuens suemes vasnooss 419,032 425,7TL8 446,000
Net eaniogs. o oeeereeee. FI81,005 $2ATH,073 FiRL, 761

The result of the operations of the leased lines were as
follows :

Eartings. . ..ooee oo ®51,259 $506,712 ¥33 195
EXPONTOR, « vonmis s » ssves s soms 5 5 20,801 56,027 39,553
Net earaings. ceeooeoao. .. $21,4°5 $HCSH $,005
Rental. ... oo 827,000 F27,612 $10,247
Floating debt paid.oooo oo foaa... : AT sesmssas
Total Charged. oooeeenan.. %25,000 - 28Ut $10,247
Deficib. cassedvissw ssmns sansmes s 83,365 $29,156 $16,342

The general statement of the income acccunt was as fol-
lows: /
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Al Tenn. & Ohio. Chesterd Len. Che.&Clies: !

' : 1882-83. 1833-84.

‘Net eairrings C. C. & A..... A R SR $279,073 $181,764
Protiton A. T. & 0. lease..c.oeeceeneenacnna. eeas 802 | sseseswes
Total.cui s sovness survefonses sesns R $279,376 $181,764
Interest on floating debt. .. ceeeeoeeaaeeannina.. $19,365 $25,193
Interest on funded debt..oiceiieeeiaaiiaeiaan. 175,219 175.210
Intercst o1i Augusta Oity bonds................ 7,000 7,000
Losg on Chester & Lenoir. ... ioiioaianns 31,142 29,137
Loss on Cheraw & Chester......cooveeeaanaaaa. 13,110 16,342
Losson A. T & O. RR o ceiiiiiieaie i s s @a 3,565
$216,128 $256,448

Baloanee. .. .cocsessnssssonssvessnessesnssss Sur. $33,217 Loss $74,634
COnStEUCHION . e anvccce cocnioen vooomasivosssssnisoeis 29,631 ...
Balaife0.qx susssssssssssnssassmosssess sese Sar.  $3,563 Loss $74,684

GENERAL INVESTMENT NEWS.

Atlantie & Paecific.—This company’s sale of 1,000,000 acres
of grazing land to the Aztec: Land & Cattle Co. is rumored
to be at 50 cents per acre. The land transferred is located in
Central Arizona, and extends along the scuth side of the rail-
road for about 150 miles. Its sale will give the company such

funds as it requires for its immediate needs, and the January

interest on its first mortgage bonds, amounting to $480,000,
will be promptly paid.

The Boston Adv:rtiser says: ‘“The Aztec Land and Cattle
Company is composed of New Yorkand Boston capitalists,
who have not yet formal'y organized. but will do so next
Saturday. One-half of the proposed $1,000.000 of capital has
been paid in. The land which they have secured is said to be
well watered, and in all respects as well adapted to grazing as
any in the Southwest. 1f their expectations are realized they
will contribute not a iittle to the business of the road.”

Anthracite Coal Combination.—The coal combination was
perfected on Wednesiday. A meeting of the represent.tives
of the anthracite coal-producing companies was held at the
oifice of the Pennsylvania Coal Company in New York., A
report’was made by George A. IHoyt of the Pennsylvania Coal
Company, Franklin B. Gowen of the Philadeiphia & Reading
Railroad, and Joseph Harris of th- Lehigh Coal & Navigation
Company, who composed the committee appointed to recom-

mend percentages of the amount to be mined by the various .

companies in a total estimated output of 30,000,000 tons for
the y.ar 1885, The discussion by the meeting resulted in-

changes which left the percentages finally agreed upon as fol- -

lows:
Phila. & Reading..caceveennn.- 38'85 | Penn. Railroad...... s s 800
tehigh Valley.......cooceeean. 19°60 | Penn. Coal CO..covmnrnannnn... 500
Del. Lack. & Western........ 16°05 | ErieRailway..o..acioaaiao.n 150
DCl, & FUASON. 2 ee e oereoee 11-00 | .

b A0} ) AU S wlbibe 68 S Breim B e 10000

The agreement was pericected with the single exception of
the indorsement of the Pennsylvania Railroad, whose repre-
sentative was not empowered to execute for his company.
He, however, personally concurred in the plan. The agree-
ment continues from Jan. 1, 1383, to April 1, 1386. There are
no penalties for its enforcement. The arrangement is a sim
ple agreement among the companies. While each company
is restricted as to its output, it is allowed to make sales at
whatever prices it sees fit. The only restriction is in the
monthly production. The amount determined on to be mined
in January and February is 1,500,000 tons for each month.

In making up the percentages of the companies, ncither

their capacity to produce nor the amount actually produced
was alone used as a guide. . The members of the special com-
mittee figured out percentages accoerding to th-ir ideas. The
largest coal producing company is the Reading. Mr. Gowen
named 40°50 for its percentage, but yielded 1-65. Concessions
were made generally by all the companies.

Mr. Gowen said, after the meetinz, that the arrangemnent
was satisfactory to all the confpanies. It wouldresult infewer
collieries being worked, but they would be worked on full
time, instend of reduced time as her tofore. Mr. E. H. Mcad,
Treasurer of the Pennsylvania Coal Company, said the average
price of coal was 22 cents a ton lower in 1581 than in 1883,

—Dow & Jones’ news letter on January 2 said: “Weareabletor
cive fresh pariientars of the coal combin tion, It was agreed
that tonnage should be suined as follows: January, 1.500.000;
February, 1,500,000: March, 1,800,000; April, 2,400,000; May,
2.400,600; June, 2.500,4904: July, 2,800,000; An.ust, 3 250,000;
September, 3,250,000; Oztoter, 3,230,000 November, 3,250,000
De ember, 2,100,900, This amount niay be changelany month
by agreement of a conunittee of one from each company. No
p-nalties are provided for violario sard no pipers were signed.
For conveni- nce we give the percentages aw.rded and the per-
centzges mined in the fust four years:

Der Cesit Der Cend

Der 0l Per Cend
Aworded. last 4 yrs.

Awarded, tosl b oyrs

Roading ... ...... 5 E0 Sxenz2 b Mal Dailrosd. ... S 53D
Lehizh vValiey ....i8cO 20711 | Pa Coul........ .. b 4.97
Taciavannn ... 1605 16728 | TE0I0% s ov w5 o s 120 1'33
D L& Hud,.. ol 1 123 |

Boston & Daine - Dastern.—The Boston Adeerli er says:
S Qipee the lense of the Tastern to the Boston & Maine went
into ¢ffect, andd the ofiicials Lave feunid out the full extent of
t cir underiahing, the prospect appoars even more encsurag-

{ing than was represented by the=most sanguine advorate of

the lense wi ile it wos urder consideration. The last annual
report shows the gross earnings as follows:
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E BB O, oo aspameanerseonannssnnhobsssismes ebesnmne sy nes 83,571,594
Boston & Maine..cccceeccceccarerac cocccanccce seinvEREREEEE e 3,001,803
Total......- eeereameceeslosecsassinneanseasreaatansttanns $6,573,397
The operating expenses are:
L 0 Y1 73 o | VA R EELL T TEE T $2,307,586 o
Boston & Maine. ....cevceeinnr cicieemrecastcacns 2,005,348—$4,323,935
. $2,249,462
Rental of leased road—
FASTeIN. e ccueenremnranascccsessaascansanssacnne $218,330 _
Boston & MaiDe....ccececeecccrcccarcecssencccces 90,125 —308,455
Leavingabalance of . o c..ocenciiaceetiaaiaancnan s i $1,941,007
Net eu,rlnings to be disposed of under the provisions of the
ease.
Interest—Eastern. co.ccceeeeees coneeacncccccccans . $855,554 _
Boston & Maine.... cccee.... R 245,000— 1,100,554
$840,452

To Boston & Maine for dividends (9 per cent). ..
Fastern, sinking fund.....cavicaiecar ccvenennaen.
‘Bosten & Maine, 1 percent.....eeccceccccccaenns

630,000
1¢0,000
70,000— 800,000

Showing a balanee Of.ceeecaeeccencnncanenns $40,452

«There will be a large saving in expenses from the operation
of both roads by one management. This will arise from the
absence of competition for freight and passengers, which has,
in spite of agreements for pooling, &c., cost both roads large
sums; also from discontinuance of trains not needed for the
business, and from a reduction of a number of salaried officers
and agents. It is estimated that this item will amount to
$200,000 a year. Then there will be permanent improvements,
to be paid for with the proceeds of improvement bonds. Based
upon the cost of such work last year, this item will add tothe
value of the property not less than $200,000 a year. Adding

" to these itemsthe interest accruing to the Eastern under the
91, the payment to the sinking fund of $100,-
000, and the balance of rental stipulated, $336,000, there is an
aggregate of $1,291,554 91, which is more than the total of in-
terest on the Eastern’s debt and 6 per cent on its preferred and
common stock.

«But under the terms of the lease no dividends will be paid
until the certificates of indebtedness are reduced to $10,000,-
000. Then after gaying $100,000 annually to the sinking fund,
the profits will be divided among the stockholders. Practi-
cally their dividends begin now, because they are paying the
debt. There is ro denying that this is better fortune than
most of them expected, but the figures are from trustworthy
sources, and the officers of the consolidated roads think that
even "better results than the foregoing estimates will be real-
ized. .

Columbus & Hocking Valley Coal & Iron Co.—This
company (not the C. & H. V. Railroad Co.) has requested its
bondholders not to present their coupons till after the January
meeting of the directors, when provisions will be made to pay
them. They claim that the extraordinary expenses at the
opening of the strike is the cause of the delay, and only
recently have the receipts been sufficient to pay these extra
expenses and the interest on their bonds. They have about
$5,000,000 in bonds on the market, but the most of them are
owned by the original incorporators. :

Denver & New Orleans—Missouri Pacifle.—A -press dis-
patch from Denver, Col., Dec. 22, said: ‘“ A project for forming
another through line from the Missouri River to the West has
been made public here by the filing of the incorporation p:pers
of the Denver & New Orleans and Missouri Pacific Railway
Companies. It is proposed to form a junction of the lines of
these two companies. A branch of the Missouri . Pacific now
ettends West as far as Wichita, Kan., and this branch is to be
extended tbrough the Southern tier of counties of Iansas to
the Colorado State Line, and at that point will connect with
the extension of the Denver and New Orleans Railway. The
latter road is now completed South from Denver to Pueblo,
and the company has contracts made to extend their lines
South to make connections with the New Orleans line at
Trinidad, 75 miles South of Pueblo. It is proposed also to ex-
tend a branch eastward to connect with the western branch
of the Missouri Pacific. The distance by such a line from th-

_ Missouri River to Denver will be only a little greater than by

the Santa Fe Road. It will open a valuable country. The
Directors of the new company are John Evans, Cyrus W.
Fisher, David H. Moffatt, William Bard, S. H. Elder, J. S.
Brown, George Fritch and Charles B. Kountze of Denver, and
Jay Gould and Russell Sage of New York. The capital stock
is $3,000,000, divided into 30,000 shares of $100 each.”

Louisville & Nashville.—The gross and net earnings of
this company for November and for five months, in 1884 and
1883, were as follows:

—— Gross earnings.— ———Net earnings.—-—

1884. 1883. 1884. 1833.
JUIY s on swanssanssens $1,0G0,104 $1,124,776 $435,233 $137,76C
August. .. .eee...... 1.117.313 1,251,127 482,9%2 531,984
September.......... 1,145.566 1,334,179 477,631 570.74
PO T (11175) . 1,291,714 1,501,465 592,903 701,303
November...... .... 1,199,,96 1,307,394 522,607 535,62
Total 5 mos..... $5,814,093 $6,521,941 $2,565,935 $2,7380,41%

Louisville Evansville & St. Lonis.—Judge Gresham, in the

" United States Circuit Court of Illinois, has appointed George F

el for FRASER
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Evans, the General Manager as temporary receiver of Louis-
ville Evansville & St. Louis Railroad, on application of IsaacT.
Burr of Boston, who alleges that there are two first mortgages
aggregating $3,900,000, a 2d mortgage of $1,000,000 and sr
income mortgage of $3,000,000. Capital stock $6,000,000 and
floating indebtedness $500,000, The company will be unable,

it is alleged, to meet its floating indebtedness and maturing
interest.

New York Lake Erie & Western.—In reference to the Car
Trust of New York, it is stated that the committee represent-
ing the Philadelphia certificate holders had an interview with
a commitiee of the Erie Railway directors. The proposal
made was to fund series C, D, E, F and G into thirty-five year
bonds, with a sinking fund provision beginning after five
years. The bonds exchanged for the older Car Trust series are
to bear four per cent interest, some of the others three and one-
half per cent, with but three per cent for the newer series. The
committee objected to these terms. Forty per cent of series
C certificates have been retired.

New York & New England.—At a meeting of the
representatives of the ew York & New England
Railroad and of the car trust bondhold-rs, a proposition
of the Finance Committee to scale the floating debt and
car trust bonds aud fund them was received. It was
proposed to offer to the car trust bondholders 6 per cent sec-
ond mortgage bonds, which are claimed to be better security
than their present bonds, provided they will waive one-half
the interest for ten years; that is, surrender their bonds and the
equipment and take second mortgage bonds at par, stamped
down to 3 per cent for ten years. Mr. Cl rk estimated the net
earnings for the last three months of 1884 at $159,000. The
road earned $104,000 net in October, and it is understood that
the net earnings for November are over $80.000. December
will also show net earnings in contrast with a deficit of
$100,000 in 1883. o

The managers of the New England car trust afterwards
voted not to accept the proposition above stated.

—A comparative statement of earnings and operating ex-
genses of the New York & New England Railroad for Novem-

er, and for eleven months, in 1834 and 1883, makes the
following exhibit: ‘

— Nov - Jan. 1 to Nov. 30.——

1884. 1883. 1884. 1883.
Gross earnings...... $254,420 $°10,092  $3,007,922 $3,411,835
Operating expenses 186,117 267,909 2,325,541 2,783,185
Net earnings...... $68,303 $42,183 $682,381 $626,650

New York Penn. & Ohio.—This company advertises in Lon-
don that the coupons due Jan. 1 on the first mortgage bonds
will be paid wholly in deferred warrants.

N. Y. Stock Exchange.—ALBANY & SUSQUEHANNA.—Appli-
cation has been made to the Stock Exchange by this company
to have $2,000,000 of new 6 per cent bonds placed on the regu-
lar list. This will make the total issue of bonds $5,000,000.

MILWAUKEE LAKE SHORE & WESTERN.—This company
asks to have new bonds to the amount of $1,500,000 listed.
These new bonds are to be known as the Michigan division 6
per cent first mortgage bonds. They are date ! June 20, 1884,
and are payable July 1, 1924, The Central Trust Company
as trustees authorized the issue of $3,000,000 of bonds as fast
as the road was built. The same Compary has also applied to
have $3,000,000 consolidated first mortgage 6 per cent coupon
bords placed on the regular list.

PITTSBURG FORT WAYNE & CHICAGO.—The Governors of the
Stock Exchange admitted to dealinzs at the Board after Jan-
uary 5, 1835, the following : Pittsburg Fort Wayne and Chi-
cago Railway Company, an additional $1,226,555 of guaranteed
special stock, making the total of that class of stock up to
$9,626,555 which has been issued to the Pennsylvania Com-
pany in payment of betterments on the line since its lease, and
which remains a single track line of 469 miles, with a total
capital stock of $29,340,786 and a funded debt of $13,500, 000,
tne dividend (7 per cent) and interest on which is guaranteed
by the Pennsylvania Railroad Company.

New York Susquehanna & Western.—In regard to the pro-
posal of this company to pay one-half of the January and &
few succeeding coupons in cash and to fund the other half,
Mr. Fred. A. Potts said that the directors and th-ir friends
who vote upon $1,500,000 of the bonds have consented to
fund their coupons. They prefer to do this rather than borrow
the money for the payment of car trusts, because the cars
come under the lien of the mortgage as fast as they are paid
for. It is better for the interest of the bondholders that the
money should be raised and paid by them than that the direct-
crs should borrow the money. ’

Norfolk & Western.—This railroad company notifies holders
of 1st and 2d preferred consolidated mortgage bonds of South
S.de Railroad Company, maturing Jan 1, 1885, that they will
be entitled to have the time for payment ther of extended
until July 1, 1900, with interest at 6 per cent, provided they
join in the agreement so to extend and deliver their bond to
Norfolk & Western Company in order to be stamped according
to terms of agreement. The bonds will be extended with cou-
pos attached. Bonds not presented will be purchased at
maturity at par at the office of Messrs. Drexel & Co., Philadel-
phia, who have agreed to buy and extend the same.

The statement of earnings and expenses for November and for
11 months, in 1883 and 1884, isasfollows :

~———-- November. —-— ~Jan.1to Nov.30, 11 mnog.—~
1834, 1883. 88 1. 183,
3ross earnings...... $241,809  $271,177 . $2,464,049 $2,579,923 .
EXpenses.,c. coas--- 129,741 142,554 1,355,370 1,362,308
Net earnings...... $115,068 $128,622 $1,073,679  $1,217,114

Northern Pacific.—The Northern Pacific Company had on
hand June 30, 1884, $4,143,000 second mortgage bonds out of
an authorized issue of $20,000,000. The syndicate which took
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$15,000,000 at 8714 and 5 per cent commission in bonds, had an
extended option on $3,000,000 at the same price and commis-
sion. It is understood that the syndicate has taken thes=
bonds, and that $1,500,000 of them were sold to the Berlin
Bank. This, says the Dow & Jones News Letter, leaves the
syndicate with $1,650,000 of the bonds and the company with
$993,000 of the bonds. Theé Transcript says: ‘‘This negotia-
tion frees Northern Pacific from all floating indebtedness,
and leaves it with $300,000 worth of supplies and materials on
hand, $1,200,000 2nd mortgage bonds and $500,000 1st mort-
gage bonds to come from completion next month of Ashland
Division.”

The company has ordered the contractors to push the work
on the line between Ashland and Superior. Six miles of iron
remain to be laid and two bridges to be completed before the
link of the two ends of the track can be connected. The entire
line between Ashland and Superior was to be completed and
in running order by January 1. :

‘The three United States Railroad Commissioners, Messrs.
Wheeler, McDonald and Langdon, who were appoint2d by
President Arthur to inspect the completed section on the Cas-
cade Division, have examined and accepted that portion of the
road. In a few days a section will be completed on the
Yakima branch and will then be inspected.

—The ‘gross and .net earnings for five months of the fiscal
years 1884-85 and 1883-4 (by months) are as below; in net earn-
ings as shown, rentals and taxes have been deducted:

~—G@Gross earnings.———

-Net earnings.-———

were the theme of general discussion amorg the corpora-
tion’s employes. *

Orders have been issued that twenty-one collieries of the
Philadelphia & Reading Coal & Iron Company shall not
resume work on Jan. 1. How long these collieries, which are
among the least profitable of the seventy owned by the com-
pany, will remain idle, will depend on circumstances. Ganeral
Manager Whiting said to-day: ¢ This movewment is not an
indication that the collieries named will b: suspended indefi-
nately, even if the allotment system is adopted. We have
some mines which have not been shipping for some time, but
have been preparing for next summer's work. If the allot-
ment system is adopted some of the collieries will undoubtedly
be suspended indefinitely.”

Rochester & Pittsburg.—Messrs. Walston H. Brown &
Bros. have announced that subscriptions to the full amount of
$1,000,000 have been recsived under the n-w plan of reorgani-
zation: of the Rochester & Pittsburg Railroad., This, it is
believed, insures the success of the plan.

Richmond & West Point Terminal Co.—Holders of the
$2,000,000 trust loan notes are requested to present them to the
Central Trust Company, and the principal and interest will be
paid on and after January 2. The new trust certificates of the
Richmond & West Point Terminal Co. have two years to run,
and will bear interest at the rate of 7 per cent. The statement
that this loan is an extension of one for a similar amount
which matured January 1, is erroneous, although in some in-
stances holders subscribed to the new issue.

1884. - 1883. 188 L. 1883.
‘L‘:}y """"""" BLOZZAIE  Poiacol $129,.81  $216,6631 Rome Watertown & Ogdensburg.—The following were
ZUSEL..eunnnn-n 1.032.602 1,043,624 423,539 391,354 A g
September. 1,236,560 1,194,714 569,85 140,221 | gross and net earnings for October, the first month of the
‘Octolier 1,461,511 1,397,222 702,310 711,354 | fiscal year:
November...... 1,116,379  1,276,0:2 498,027 516,240 , 1884. 1883.  Increase.
—— | GrOSS €ArNINZS. . ..oceieeacanccaeaccaaas .62 67,7 ’
Total 5 mos. $5,860,400 $5,761,805  $2,624,010 $2,325,837 | Oporating 0% penses. ... -v. woeeeooiioe. B2 PSiiss  Yise2
Pacific Mail Co.—Reports state that the Pacific Mail Com- | Net earnings.... T$78.279  $75.262 $3,016
pany has on hand $1,250,000. Its deposit of about $750,000 to AQA TONLS. o eonn oo cemrtaaemaanas e 642 e 561 o 8
clear up the Panama Railroad loan will leave it with about 5 . —pe ey -
$500,000 cash, and one month’s earnings to come in before the | et tOfAL oommeeoenneeoeiveneeennnoos VR L VR
next dividena is declared. [T T mmmmmmr e ! .
$71,103 $68,006  $3,096

Petersburg.—A press dispatch from Raleigh, N. C., Dec. 30,
said: ¢ The railroad operated from Petersburg to Weldon, and

‘known as the Petersburg Railroad, has been purchas~d by the

syndicate who control the Atlantic Coast Line. This newly-
purchased road now forms a part of the Atlantic Coast Line,
which controls a continuous line of railroad from Richmond
to Charleston and from Richmond to Columbia. Since the
Petersburg road was purchased there has been a re-organiza-
tion of the officers.” :

Philadelphia & Reading.—The so-called Bondholders
Committee, recently appointed to look into the affairs of the
Philadelphia & Reading Railroad Company, have held meet-
ings and appointed the following sub-committee : A. J.
Antelo, Samuel R. Shipley, John Wanamaker, Charles B.
“‘Wright and B. B. Comegys. ,

The schedules issued by the receivers on Saturday, cutting
down the salaries of officers and employes 8 to 20 per cent

Southern Pacifiec.—The official earnings and expenses in
the month of September, and for nine months, were as follows:

- 1884. ~ 1883, ———
September. Gross. Net. Qross. Net.
So. Pac. of California... $334,952 $135,653 $33<.737 $110,014
So. Pac., North Div'n... 150,010 65,360 127,374 69,398
So. Pac. of Arizona .. . 148,690 84,703 201,48 96,266
30. Pac. of New Mexico. 63,392 37,503 70,501 38,231
Jan. 1 lo Sc{Jt. 30.

So0. Pac. of California... $2,674.629 $953,493 $3,114,281 $1,366,274
30. Pac., North Div’'n... 1,069,907 447,907 960,315 472,484
80. Pac. of Arizona..... - 1,365,967 733,188 1,887,647 1,160,644
Sv. Pac. of New Mexico. 510,717 249,135 602,480 325,359

Southern Telegraph.—A. L. Boulware of Richmond has
been appointed receiver for the Southern Telegraph Company
by Judges Hughes and Bond of the United States Court in
Virginia.

East Tennessee Virginia & Georgia Railroad.
Below we give in full the circular issued to the bondholders by the Funding Committee, dated Dec. 30, 1884.

To the Bondhold:rs of the East Tennessee Virginia

At a meeting of the
19, 1884, the Finance Executive
and report the result of its deliberations to the board.

plaxi

& Qeorgia Railroad Co.: - )
Board of Directors of the East Tenuessee Virginia & Georgia Railroad Company, hs ) :
Committee was instructed to take the financial condition of the company into consideration

held on December

he committee submitted the following report, embracing a plan of adjustment of the finances of the company, which
is herewith submitted for the consideration of the bondholders : :

The liabilities of the company on Dec. 31, 1884, will be as follows :

Acerued interest on funded debt for the last half of 1884,
[There is no floating debt, neither are

being coupons and car trust certificates maturing Jan. 1, 188 : ;
there any assets in the company’s treasury of sufticient value to be c¢onsidered in this
connection; ull of the property and assets of the compuny being necessary for the judicious management and operation of its property.]

e $597,835 32

Cash on hand........... Sessmais aasisRP RS maNe ssmwaisesenatene teesmesamsceccecascasssscseces cacssanssecssae - R R 50,000 00
BalANCe. . o..eeeneneeannenasconeencnen U S reeiesneeeassbaseen e 0 B0 S RS A  Sa .. .$547,835 32
The following is a statement of the bonded debt and all other obligations of the company, as of Jan. 1, 1885, and of the
payments falling due in the year 1885 : .
Annal
Rate Interest, Annual R
Bgto&e. Character o_( Bonds. Date, When Due. Amoundt. Int. | When Payable. Interest. paI;'alI;:gulngS.
9 0000;:& t;J & Jul $5,520 CO
2|East Tenn.& Ga. RR.Co.,Stateindorsed; July 1,1856| July 1, 1883 $92,0 6 |istJan. uly. X
127 East Tenn.& Va. RR.Co., do Ma§ 1, 1856 | May 1, 1883 147,000 00 6 |lst May & Nov. 8,82‘0 (1]
#2175 |East Tenun. & Ga. RR. Co., 1stmortgage| Jan, 1,1855 | Jan. 1, 1835 217,000 00 6 [lstJan. & July. 13,020 00
1 Do do .-do Juiy 1, 1880 1,000 00 6
1 Do - do do | May 1,1-82 1,000 00| 6
3,123|East Tenn. Va. & Ga. RR. Co., 1st mort. July 1,1870| July 1.1 00 3,123,000 00 7 |1st Jan. & July. 218,610 00
1 Do do (toU.8.Gov.) 2d M. Jan. 1,1872| Jan. 1,1887 - 95.000 00 4 |lst January. 3.:00 00
2,650{East Tenn. Va. & Ga. RR. Co., 1st mort.| July 1, 1850 July 1, 1930 2,650,000 00| 5 (lst Jan. & July. 13:2,.)00 ov
14,674 Do do do July 1, 1850 | Juiy 1, 1930 14,674,000 00| 5 [lstJan. & July. 733,700 00
1.00' |Alabama Central RR. Co., 18t mort... July 1,1913 1.009,000 00| 6 |1stJan. & July. ¢ 0,000 O
2,000|Ciucinnati & Georgia Division......... Mar. 1, 1883 | Mar. 1, 1923 2,000,000 0¢| 6 |lst Mar. & Sept. 120,1.00 00
. . _ $24,0¢0,000 O« $1,295,970 0O
Car Trust Bonds (A) .- --eceeervenv -.| Oct. 1, 1882 | § O 5 TER 11 1,000,000 0¢] 7 70,000 00| $100,000 00
1,200{Debentures, 21,00 es:ch. iSFivehperl
cent of principal to be paid each 8ix
months, hegiuniuggwith last num- June 1, 1884 1,200,000 00{ 6 70,200 0 120,000 00
ber) on Jure 1, Ix D) ss s asmemans b
Car Trust * B” Notes payable in the fiscal year ending June 30, 1885. 29,766 75 18,806 73 29,708 75
ng Trast “ C” Notes pay do do ¥ do & do ’ 31,247 36 _ 21,439 12] » 31,247 36
$26,260,954 11 $1,476,505 82| $280,954 11
£ $1,757,439 96

* These Bonds will be extended by the issue of 58 of 1~80.

NOTE.—Payments on acco:int of Car Trusts and Debentures w
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ill dacrease annually until 1894, when they will cease.
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As will be seen by the foregoing
The interest charges proper for the calendar year 18853,
BTG e swosmss swwsins sopensiins SaIsi s omsssn s T ——
[This Iticludes iuterest on car rrusts and debentures. |
“To this must be added tle rrincipal due on car trusts and
ACDENLUTES IV 8B, c v smsmmsmbmmess smmes 5 5 wavss smeies a6 3

§$1,47C,505 §5

280,954 11

Making the total payments which will become due in-’83.

Payments on similar accounts for the calendar year 1886,
$1,739,186 28; and for the year 1887, $1,720,932 60; gradually
-decreasing until the debentures and car trusts being paid off
in 1894, the total fixed charges for the year 1-95 will be
$1,295,970. A

EARNING CAPACITY OI' THE ROAD.

The Company’s revenue and expenses for the three years
ending June 30, 1884, vrere as follows :
1881-2, 1882-3.
Gross revenue....... &3,145,182 33 $3,776,754. CO
Opcrating expenses.. 2,051,127 59 2,383,701 99

Net revenue. .. $1,094,354 79 $1,383,0562 01 $1,699,025 84

EXPENDITURES FOR CONSTRUCTION, EQUIPMENT AND BET
TERMENTS.

The actual cost of the 190 miles of the new roads constructed
by the company has largely exceeded the estimated cost. The
physical condition of the roads purchased by the company
necessitated the expenditure of lurge sums in the imyprove-
-ment of roadway and track; the construction and reconstiue-
tion of Dbridge masonry and bridge superstruciure. The
facilities for the conduct of the company’s business were
entirely inadequate to the requirements of its increzsing
traffic, and had to be enlarged. Unfortunately the company
did not fully provide for these expenditures, and the shrinkage
of the value of its securities greatly aggravated the evil, and
want of sufficient means has prevented the completion of

_necessary work on the new and old roads. This work can no
longer be deferred.

The officers of the company estimate that in order to enable
them to operate the road economically there must be expended,
in the years 1885 and 1886, for construction. and Dbetter-
‘ments, including steel rails, iron bridges, terminals, &c., the
sum of $1,117,217. ‘

It is obvious that the present net revenues of the company
are wholly inadequate to the company’s requirements in
respect to the necessary expenditures for construction, equip-
ment and betterments. . :

To meet the charges shown above the Company has no re-
sources but the net earnings of its property. These amounted,
during the fiscal year ending June 30th, 1884, to about $1,700,-
000 00 ; but the Committee preferred to base the plan which it
presented upon the gross earnings as ascertained up to this
date, and as estimated for the future. The gross earnings for
the fiscal year ending June 30th, 1884, were $4,173,263 30 ; but
as it is reasonable to suppose that this property will share in
the decline in tonnage and rates now affecting all other rail-

. road properties, the Committee thought it prudent to deduct
ten per cent from the gross earnings for the last fiscal year,
and estimate the gross earnings for each of the calendar years
of 1885 and 1886 at £3.750,000. This rate of decrease is some-
what greater than the fulling off in the last half of 1884, as
compared with the last half of 1883, and while the Committee
felt sanguine that this rate of decrease will not continue,
- but that, on ‘the other hand, the earnings will show a mate-
rial increase in the last halt of 1885 and 1886, they did.not
feel it safe to base their calculations upon any such in-
crease, nor upon any less rate of decline. The road can be

- operated and maintained in good condition for less than 60 per
cent of this gross revenue, which would leave, at 40 per
cent, net earnings for each of the calendar years of 1835 and
1886 of 51,400,000, As the total payments during said years

1883-4,
%1,173,265 30
2,473,337 46

average about £1,750,000, there will be a deficit in each year |

of £350,000, or, including the present deficit, a total of about
$1,250,000, to and including January 1st, 1887, To this must
be added about 1,000,000, required by the General Manager
for steel rails, ivon bridges, and other needed imjprovements.

The committee further reported that to provide the neces-
sary funds by means of temporary loans would be unwise, as
it would not relieve the company of its embarrassments, nor
. place its finances upon a sound basis. :

And that no additional imortgage can be ereated on account
of the mortgage securing the income bonds,

The committee therefore recommended that the company
secure the £2,250,000 necessary to cover such deficit and make
such improvements by asking the forbearance of the holders
of all obligations except the divisional bonds, ewhich are for
small amounts and on separate portions of the property.

THE COMMITTERE RECOMMENDED

L. Tiat the holders of the consolidated 5 per cent bonds be

- asked to fund four coupons, being those maturing January and
July 1st, 1885, and January and July ist, 1886, by depositing
said four coupons with the Central Trust Company of New
York, as trustee, and receivinz instead the- company’s funded
coupon bond dated July 1s<t, 1835, and bearing 6 per cent in'ev-
est prr annum from that date, payable semi-annually on the
first day of Jauuary and July in eaeh year, which Lo shall
run tenyears from its-date, an! be redeemab’e at the pleasur:
of the company at par and accrued interest, after three yvears,
on threce months’ notice: such funded coupon bond to be sc-
cured by the coupons so deposited, the lien of which will be in
all resp:cts preserved,

er.stlouisfed.org/

The total extension under this clause would be %1,467,400.

II. That the holders of the $2,000,000 of the Cincinnati &
Georgia Division 1st mortgage 6 per cent bonds be asked to
fund four coupons, by depositing with the Central Trust Com-
pany of New York, as trustee, said four coupons, being those
maturing March and Sept. 1, 1885, and March and Sept. 1,
1886, and accepting *in lieu thereof a funded coup~n bond,
bas¢d ,on and secured by such coupons, wiich bond shall be
dated “ept. 1, 15885, and bear 6 per ceriint<rest from said date,
payable semi:annually on the tirst days of March and Septem-
ber in each year, and be payable in ten ycurs from date,
or at the option of the company—at par and n:aiured interest
—after three years, on three months’ notice.

The. total amount extended under this cluwze weuld be
£2:0,000,

1I1. That tte holders of the delentuwes be asked to extend
for ten yesrs such of the debentures as fall due during the
year 1885 and 1886, and to accept suniiar debentures running
fromtive to ten years, for the interest en their debentures fall-
ing due during the yeais 1885 and 1886, '

The total amount extendedi under this clause would be
$575,200.

IV. Thatan arrangement be made with the holders of the
car trust certificates of the company, series A, for an exten-
sion for ten years of all paym=nts o! principal failing due in
1835 and 1886, being $100,000 in each year.

The total amount extended under this clause would be
200, 00, : :

The commitiee reported that there are vavious amounts of
the divistonal bonds maturing during the vears 1835, 1836 and
1857, but thar provision was mad: for the issue of sufficient
3s of 1580, known as the divisional 3s, to pay the same at
maturity. .

The board at present represents a very large interest in the
bonds of which it is proposed to fuid coupons, but the com-
mittee recommended that additional representation should be
provided for if desired. :

The Committee believed it to be for the best interests of all
the parties concerned to adopt this proposed plan, thus re-
lieving the Company permanently of its financial embarrass-
ments, and enabling 1t in the future to meet all of its obliga-
tions, The money which it is propcsed to borrow from the
bondholders will be exp:nded in improving and in making
additions to th-ir property, thus enhancing the value of their
security. The contemplated improvement of the condition of
the Company’s rvad will enable it to make large reductions in
the operating expenses, and additional facilities for conducting
its business will result in an increase of the gross revenues.

It is proper to call attention to the fact, that, owing to delay
in completing important connecting roads, and the inability
on the part of this Company from want of sufficient means to
put its road in proper condition, it has so far failed to derive
full benefit from the construction of its new lines and the ex-
teusion of its old ones. These connections have now been per-
fected, proper traffic arrangements have been made, and it\is
reasonable to expect that with the renewal of the industries
of the country the Company’s system of roads will enjoy that
measure of prosperity to which it is entitled by reason of' its
favorable geographical location and inherent strength.

The report of the Committee has been approved by the
Board and the Executive Ofiicers of the Company, and a
Funding Committee of the Board instructed to take the neces-
sary steps to carry the propoesed plan into execution.

As it is desired to conclude the funding by February 10th,
1885, bondholders who assent to the proposed plan are requested
to sign the enclosed form of assent, and mail it to the East
Tennessee Virginia & Georgia Funding Committee, at room
No. 27, No. 110 Broadway, where a member of the Committee
will be ready at any time to give any further explunation or
information desired. : :

‘When the requisite number of hondholders have given their
assent to the plan, notice will be given of the time and place
where bondholders may present their coupons for exchange
into the Funded Coupon Bonds. ’

By order of the Board,
' SAMUEL THOMAS,
President.
SAMURL SHETHAR,
Gro. R. SHELDON, -
1. M., R, Lyyan,

NEW YORK, December 30, 1854,

Funding Commitiee.

—The card of Messrs. Henry 5. Ives & Co. is published in
to-day’s CuroNICcin.  The gentlemen composing this firm are
well and favorably known in the Street, and they invite the
attention of parties desiring to open stock accounts.

-—Any bank, corporation or firm requiring the services of a
competent and trustworthy gentleman are referred to the
advertisement in our columns to-day of Mr, Wm., H. Coaney,
for thirty vears connected with the Metropolitan National
Bank of this eity. :

—DMessrs. Winslow, Lanier & Co. anriounce in our advertis
ing columns the interest and dividends payable in January a
their banking house.

— Attention is called to the advertisement of Mes.srs. Kuhn,
Loeb & Co., offering a limited amournt of the Chicago Rock

- Island & Pacific first mortgage extension and collateral bond.
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~ COMMERCIAL EPITOME.

FripAY NigHT, January 2, 1885.

The volume of trade has been very good for.a holiday week,
and speculation in leading staples has at times displayed
considerabla spirit, a ‘‘corner” in Indian corn for prompt
delivery being one of its features. There is great confidence
in the prospects of business for the new year. Some relief to
the country from the burdens of war taxes, under which it
has been laboring, is universally conceded to bz necessary,
and plans for achieving this result may be agreel up'on. The
weather has been much milder, but is again cold to-day, and
a severe storm in the trans-Mississippi region, extending from

the Gulfto the Canada line, has caused floods, and obstructed

railway transportation, besides doing some injury to winter
wheat. . -

The speculation in lard futures has be2en rather dull, at
variable prices, but on Wednesday there was an upward

- tendency, and to-day the early dealings were active at
Toward thie close, however, there was reuc-

buoyant values.
tion toward lower wvalues, and the close was at 7'05c. for
January, 7-08c. for February and 7-15c. for March. Spot lard
has been quite active ant to-day was firmer, closing, however,
somewhat unsettled at 6 95@7e¢. for prime city, 7-15@7-20c, {Hr
prime Western and 7-35@7+40c. for refined for the Continent.
Pork has been in very gool request at rather better prices,
closing firm at $12 50@#13 for mess and $15 25@$16 for clear.
Bacon remains dull at 6!{@7c. Pickled cut meats have been
less active but firm-at 61{@6l4c. for bellies, 5L5@5%5c. for
shoulders and 814@®9¢c. for hams. The slaughter of swine at
the principal points of the West for the season numbered
2,933,275 against 2,857,279 for the corresponding period of last
season. Beef remains nominal. Beef hams are quoted
$18 50@$19. Tallow has been more active at 6¢c. Butter has
continued to show an upward tendency, and creamery is
quoted at 21@33c., but closes quiet. Cheese is firm at
9@13c. for State factory. The following is a comparative
summary of aggregate exports from October 27 to Dec. 27.

1884. 1883.
8,024,400 10,322,000
78,948,388 89,358,592
48,970,412 52,145,331

Totaliceses voss swwns 135,943,700 151,773,923 .  Dec.15,830,223

Brazil coffees have been quiet on the spot, but are quoted
firm at the close at 93{c. for fair cargoes of Rio. The speculation
has been sluggish- and prices were drooping and uns:ztiled,
until to-day, when there was some recovery, and the close
was with buyers at 8:03c. for Jan,, 825c. for Feb,, 8'40c. for
March, 8:502. for April and 8:60c. for May. Mild coffees have
been active and close firm. Raw sugars sold fairly at times,
but on the whole were rather dull; fair to good refining
grades are still quoted at 4*{@4%c., and refined 614@065gc. for
crushed, 65§c. for standard ‘““‘A.” There were considerable
transactions in teas early in the week for March delivery at
23c. for standard Japans, and the close is firm.

Kentucky tobacco has ruled quiet and prices are nominally
unchanged; lugs 7@8!4¢., leaf 815@10L5c. Seed leaf has also
remained very quiet, the sales for the week amounting to no
more than 635 cases, including 285 casss 1833 crop, Pennsyl-
vania, 8!4@25c.; 100 cases 1881 crop. do., H@1le.. and 250
cases sundries 5@ 28c.; also, 300 bales Havana 80c.@$1 15, and
100 bales Sumatra $1 30@$1 60.

Petroleum certificates have shown more strength, with in-
creasing activity to the speculation, and the close to-day was
at T4%@75c. Refined in bbls. is firm at 77;c., and in cases
9 /@10L4c., with naphtha nominal at 7}4c. The was a move-
ment in spirits turpentine early in the week, with an ad-
vance to 3114{c. but the cloze is dull at 3lc. and other naval
stores are mnearly nominal, with strained rosin quoted at
$1 25@%1 2714. Thae demand for woo! has been quite brisk for
a holiday week and prices are very firmly maiutainad.

Metals have been without decided feature, except an upward
turn in pig iron certificates. At to-day’s exchange these were
dull but steady at 216@ $16 25 bid, and $17@H17 13 asked. Tin
quiet but firm; spot closing 16:30c. asked, futures 16-15@
16:30c. Tin plate steady at $440@%54 57%5. Copper firmer:
Exports from U. S, 11 months of 1834:
Ore, 80.692 tons: irzgots, &c., 24,224,246 lbs.; sheets, 73,299
Ibs. Lead dull. Spelter neglected.

Ocean freights show a considerable decline in rates to
British ports, the speculation in wheat and corn checking
shipments of these staples, except at reduced rates. On
‘Wednesday the engagements embraced 176,000 bushels grain
to London by steam at 5l4d. for corn and 5!4d. for wheat ;
and to-day to Liverpool the current rate for wheat was 54d.,
with shipments to Glaszow at 61. To Cork for orders a
number of charters for grain have been recently reported at
4s, 9d. hence, and 4s. 6d.@4s. Tl4d. from Bualtimore, Petro-
leum charters have continued quiet, but we notice a smail
bark refined to Waterford at 8s.: to an English port, a large
bark, 2s. 3d.; to Hull, another, 2s. 24. Crude to Cetle 2s, 94, ;

Dec. 2,297,600
Dee 10,357,704
Dee. 3,174,919

Pork, 1bs. ... coono...
Bacon, lbs.............
Yard,lbs . ...ocae.. ...

refined to Antwerp 23. 114d. ; cases to Bombay 37c.

pr FRASER
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COTTON.
FriDAY, P. M., January 2, 1885,

TeEE MOVEMENT OF THE CROP, as indicated: by our telegrams
from the South towight, is given below, For the week ending
this evening (Jan. 2), the total receipts have reached 154,075
bales, against 207,893 bales last week, 238,340 bales the previous
week and 289,457 bales three weeks since: making the total
receipts since the 1st of September, 1884, 3,691,516 bales, against
3,556,962 bales for the same period of 1883-84, showing an

increase since September 1, 1884, of 134,554 bales.

Receipls at— Sat. Mon. ’ Tues Wed. |Tlrm's.!? i, l Tolat
Galveston ... .. 3,516] 3.831] 1,780 83: -LS‘.Z: 887! 10,579
Indianola, &o. .. e orne] 2] 393 363
New Orleans...| 8,661] 19,091/ 10,530, 15,127, 2,i88; 5,613} 61,876
Mobile.......... 2.592] 5,859 980 1,234 995 441 12,110
Florii ccciines] sovens L ----| 1,853] 1,853
Savannah ...... 3,669! 3,241 2,278! 3,737 2,673 2,507 18,107
Brinsw’k, &ec. in ' 5 114 114
Charleston ..... 2,737| 1,964! 1,300; 1,522 812/ 1,146| 9511
rt. Poyal, &c. cne- “ea- l . 362 362
Wilmington ... 28t 162 128 261 195 90, 1,060
Moreh'd C.,&c. .- .. ] el el 856] 350
Norfeik..... -. 4,268 3,226| 3,680 2,777 2,031 1,091} 19,073
West Point, &e cows ....l 6,149 eee| 22,3101 8,729
New York ... 502 965; 1,352 ‘.E‘»Zf 195 48| 3,234
Boston ......... 1,085 483 B575] H1l BED) 715, 3,714
Balt'more ...... : .- ..l . ..,' I s SUG! 800
Philadelp’a, &c. 11 1.965; 22 122; Se-dl 2,120
Totalsthis week: 27.328| 42,787 22,724" 31,9535 10.259! 19.022 154,075

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1, 1334, and the stock to-night,
and the same items for the corresponding periods of last year.

. o 1 1584-85. 1883-584. Stock.
Receipts to ; - . . - —
e This |Since Sep.| Thts |Since Sep. .
January 2 yyeek. | 1,18%4. | Week. | 1, lass, | 1885 | 1884
Galveston ... 10,579 389,245/ 14,804| 466,947| 53.085| 110,018
Ind’nola,&c 393 9,749 112 7.758 18]  vies "
New Orleans.| 61,876(1,1¢8,9:9| 52,227(1,120,52?| 419,940, 487,513
Mobile .... .. 12,110{ 180,028} §&,25>3 209,257 54,300 64,208
Florida . ....| 1,853 60,513 1,816 25,723 4,689  ......
Savannah....| 18,107 12.430f 11,615 543,342 87,612/ 103,716
Brsw'k,&e 114 8,741} cuisas 65221 . sesuesl.  sswews
Charleston...| 9,511| 441,579] 6,536 333,673 58,476 50,961
Pt.Royal,&c 362 4,701 £6. 10,814 1,070. 1,504
Wilmington..| 1,060{ 83,199 2,505 77,935 15,258 13,533
M’headC.,&c 350 8,102 688 10,376]  susess|  wsses .
Norfolk...... 19,073] 439,854| 14,910, 440,337 57,737 64,209
W.Point,&e.] 8,759 240,142] 9,667 162,119 7,027 ..... s
New York...| 3,294 22,859 10,373| 51,359 213,633] 299,272
Boston....... 3,714| 53,586 8,368, 74.376 6,310 6,185
Baltimore . . 800 6,955 125 7,497 25498 25,260
Philadel'n,&e¢/ 2,120 ‘20,874! 377 7,472 11,1 13: 10,891
Total....... 154.075 3.691.516'1"40,612 3,3H56.962/1,015 767 1,2¢9 070

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipls ai— | 1835. | 1884. | 1883. | 18s2. | 1881. | 1880.
Galvestm.&e.| 10,972 14916 39,524 14205 19,071 7,010
New Orleans., 61,876 52,227| 78457| 47.721] 32,657 51,031
Mobile ... ... 12,1100 6,233 10,474]  7,127| 9,165 13,342
Savannah....| 18107 11,615] 20822 22919 12.717] 15.016
Charl'stn, &e! © 9,873, - 6,082 15961 8,077 6513 0325
Wilw'et'n, &c| 1,410, 3283 3543 2,088 976! 2,699
Norfolk, &e..| 27,882 24,577] 33370, 16,676, 18,073 16,069
Allothers ...| 11.895 21,057 22,849 32,626 11,262 34,794
Tot. this w'k.| 151,075, 140,612 224097, 152.429] 110,735 149,186
Since Sept. 1.13691.5.16 3556,062 3636.159|3385.512 3561.831/3316,341

“Galveston ineludes indianola; Charleston includes Port Royal, &e.;
Wilmington incliles Morchead City, &e.; Norfollk includes West Point, &e.

The exports for the week ending this evening reach a total
f 161,673 bales, of which 107,902 were to Great Britain, 17,220
10 France and 386,556 to the rest of the Continent, while the
stocks as made up this evening are now 1,015,767 bales. . Below
are the exports for the week and since September 1, 1884,

From Sept. 1, 1884, to Jan. 2, 1883,
_Exported to—

| Week Ending Jan. 2.
Exported to—

Exports -
from— Grmtl : Conti-| Total | Grent ' .| Conti- i
’ priva.Francel pont | Wesk, | Britain,|France,  qens, | Total.
alveston.. ... ﬂ.ﬂ:ﬁ(ji cesees] oo wen 6,9%’ 113.99'.’,l 4.935I 51,111 170,038
New Orleans.. 34,132, 13,689 14,545 UZ,?GGI 831,176 174,417 193,424 704,017
Mobile.......en 2800 ceveen] ceenes 2,600 TIOY| casves]  vasss 7,044
Floridae.cesesce] ocovee] coenes cecese] wese o] eensen e mEmeswy  eenEs
Savannah ..... 11784 ...... (8,006 20,610, 132,252; 11,049, 163,931; 327,262
Charleston*...| 8,412, 1,800 0.050[ 16,262 121,9231 19,2371 113,51-.)I 239,672
Wilmington...| ...... b 1,813 1813 36,960 . ’ 12,240, 49,200
Norfolk#....... 22.032| S s X ) 25.493I 233,500, 2,"’!43' 21,070, 257,413
New York..... 9,034 1,831 i,751 12,’7’06i 215.33‘)5 4,979 00,203 230.514
Boston ........ B8.868 ......f ceeeen 6.868, 61572, y ' 263l 64,825
Baltitnore ... .| 5,75% ... ceeee 5,751 86,379, 3,030 28,1831 117,612
Philadelp’a,&c B 75 11 R 350, 31,@83} 3.5’16;I 335,504
Total.... ....{107,902 17,220 36,536 161, 75'1,375,708-240,510' 707’78312.3248(2
Total 1853-34. 92,820 26,938 17,437 137,225 1,129,511 235,647 535.756 1,950.914

* Includes exports from Port Royal, &c.
+ Includes exports from West Point, &o.
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In addition to above exports, our telegrams to-night also give
.us the following amounts of cotton on shipboard, not cleared,
&t the ports named. We add similar es for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street.

On Shipboard, not cleared—for
Leaving
JAN. 2, AT— Gr 5
eat Other | Ooast- Stock.
Biitain. | FTONC Foreign! wise. l Total.
NewOrleans....| 75,473 35,937 | 12,697 1,682 | 125,789 294,151
j 18,950 | None. 700| 3,100| 22,750 31,550
9,740| 3,000| 8,100| 3,500 24,300 34,176
8,100 | None.| 5,960 1,100 15.100 72,512
19,609 | 2,263| 3,619| 2,167 | 27,658 25,428
25,585 | 1,649 | None.| 1,114 28,398 29,339
New York.. .... 1,300 | Nomne.| 2,100| None. 3,700 209,933
QOther ports..... 4,900 | None. 1,100 | None. 6,000 64,983
Total 1885.| 163,617 | 42,899 | 34,516 | 12,663 253,695 762,072
Total 1884 ..... l 111,101 | 24,775 | 51,073 | 10,221 197,170 | 1,071,900
Total 1883 ..... 155.573 | 23,787 | 56,231 | 19,568 | 255,159 703,396

‘The speculation in cotton for future delivery at this market
has been only moderately active for the we ¢k under review,
and prices have been variable and unsettled. There was an

.early advance on Saturday, but it was not sustained ; and on

Monday, under a freer movement of the crop, there was a
considerable decline. Tuesd ay had a buoyant opening, on the
-stronger accounts from Liverpool in the face of our decline,

but later in the day most of the advance was lost, under the
influence of rumors regarding the forthcoming crop estimate

~ from the Bureau of Agriculture at Washington. This report

appeared on Wednesday morning, pointing to a total yield of
3,580,000 bales, but under the very general expression of
opinion that this is an underestimate, a sharp decline from the
highest figures took place, under sales to realize, with the bull
party little inclined to operate. To-day there was an early
advance, owing to the reduced crop movement and firmer
Liverpool advices. The speculation was dull, but toward the
close there was a further improvement. As compared with
last Friday there is a slight advance. Cotton on the spot was
quiet throughout the week at unchanged pricev, but to-day

_there was an advance of 1-16c, middling uplands closing at
111zc.

The total sales for forward delivery for the week are 317,700
bales. For immediate delivery the total sales foot up this week
1,531 bales, including —— for export, 1,424 for consumption,
110 for speculation and — in transit.- Of the above, —- bales
were to arrive. The following are the official quotations for

L

each day of the past week.
Dec. 27 to | UPLANDS. | NEW ORLEANS. TEXAS.
Jan. 2. Sat. |IVIon Tues! Sat. Mon Tues, Sat. | Mon Tues
Ordin’y @b| §13;g] 813, 81316/ 9114 | 9118 | 9116 | 9l1g | 1a 914
Berctord..| 94 9 pu® | 913° | 913® | 91® | 913° | 91°
Good Ord..|101,g {101, |10, {1068 [105:¢ 108;¢ /10844 {10318 (1034
Btr. G’d 0rd 10715 107;¢ 107;4 {101315!1011;6/10117¢|10111610115¢(1011;¢
Lo staf i HOn RO L, T HE i T, 2
r.L'w Mi 18 16 16 16 16 16 11316 (1134 |1134¢
Middling...|111;4 1l14g 111;¢ [{1163g |115)g |115;¢ (1131 {11536 |1155¢
Good Mld. .11 |111g 113 (11 (111 |11l (1115 [11lg |1l)g
Str. G’d Mid|1174 1117Ag 11178 |11114¢|111i4g|11104g{11114g!1111461111144
Midd’g Fair{1113;g 111 1*1111316 12144 (1215 [12134 {12115 {12145 |12144
Fair........ 1271 1¢Ta 11:7g 1121144(121144[1211461121116/121114.121144
Wed, 'The Fri, Wed Th. | Fri. Wed| Th, | Fri.
ordiy.@al| 815 & | 8% | 9lis | : | 9% | 9| : | Ol
Strict Ord..| Y14 ¢ 958 | 9% . 99,4 | 919 ¢ 89:¢
Good Ord..|10)¢ . [101g 1034¢ « 138 1054 « 1103
Btr. G’d Ord|1v7;g | & |10 [10113g] b, [10% |10115] b, [10%
JTow Midd’g/10% | & [lui3e'11 S 11146 (11 g (11
Etr.L'wMid|1015;6] 5 (11 (11315 | = [11% [1131| = |114
Middling...|111,4 S |111g (11544 © 11133 |11B4¢4 o (113
. Good Mid..1124° | B |115;6 (1120 | B [11916 [112g | K 11954
S8tr, G'd Mid! 1174 Pol113g 11114 ¢ |11% (111034 ¢ [11%
Midd'g Fair 1136 § (11% [12hig| ¢ (1238 |12Le| 1 [12%
Fair........11274 s 112 1121144 V123 1121144 . l2§;~
STAINED. ‘i Sat, | Mon!Tues Wed | Th, | Fri,
G00d OrdinaTY «-neeonnenn. #1b.| 8716 | 8716 | 8716 | 8716 81y
. 8triet Good Ordinary............ 91g | 91g 91%6 91g | Holi- | 9344
Tow MiAAUDG. o en < memonnnmenenns 915,0| 915, 915;4| 9155¢| day. |10
BOA UIng. . coeiiciieicceeeaaaan 109, {1098 109 11094 {105g

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SALES OF SPOT AND TRANSIT. FUTURES.

SPOT MARKET v T

- Ex- ' Con-| Spec- Tran- Deliv-
CLOBEDS port. sump wl'tn; sil. Total.| Sales. | gries,

Sat . .|Dull but steadv . sows] I8l seme] wwes 112| 43,200 300
Mon .| ull aud easier.. pemel SZY]  cees] waes 429 84,900/ 900
Tues . |Firm ........ ..-. Tl o2a3) 110 -oll| 363 57,500, 900
Wed .{Quict und rteady cuwe|* OB _ows ceas 327| 77,400{ 2,000
ENUDS | ssvms o mspanmeen o] spasas ' ...... Holl da¥..] sosweslioes ceee] somans
Fri. .|Dull at 1je adv... eeerl 303) ....| .:..] 803 54,700| 1,000
i ) See— R l1.424] 110 ....] 1,534/317.700) 5100

The dailv deliveries given above are actually delivered the day
@revious 10 that on wiicu they are reported.

THE SALES AXD PRICES OF FUTURES are shown by the follow-
ing comprehensive table. In the statement will be found the

daily market, the prices of sales for each month each day, and

the closing bids, in addition to the daily and total sales.
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* Includes sales in September, 1884, for Scptember, 153,240 ; Septems-
ch:z ggg)ber, 1or October, 421,800; September-November, for November,
ob\( ,n .

¥ We hava included in the above table, and shall continue each
week to give, the average price of futures each day for each month. It
will be found under each day following the abbreviation ‘‘ Aver.” The
average for each month for the week is also given at bottom of table.

Tr.nsferrable Orders--Baturday, 11°20c.; Monday, 11°10c.; Tuesday,
11'15¢.; Wednesday, 11'10c.; Thursday, —=¢.; Friday, 11-20c¢.

8hort Notices for January—Tuesday, 11-12c.; Wednesday, 11-08c.;:
Friday, 11°ile, : ’ .

The following exchanges have been made during the week: -
09 pd. to exch. 900 Jan. for Mar. 02 pd. to exch. 200 Jan. & n. 2d
‘13 pd. to exch. 100 Mar. for April. |" for regular.

‘13 pd. to exch. 100 Mar. for April. | *13 pd. to exch. 200 Mar. for April.
+08 pd. to exch. 400 Jan. for Mar. | 2¢O Jan. 8. n. 3d for regular—even.
+07 pd. to exch. 100 Jan. for Mar. | 13 pd. to exch. 5uU May for June.

+25 pd. te exch. 500 Mar. for May. |°11 pd. to exch. 200 Feb. for Mar.
*11 pd. to exch. 100 Feb. for Mar. *13 pd. to exch. 500 April for May.
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Jan. 2), we add the item of exports from

the United States, including in 1t the exports of Friday only.

. e a0 1883, 1882. | T the table below we give the closing quotati f middli
a ¥ 710,0 519,000 g losing q ations of miud:diin ;
S%‘.?S‘k‘ :,% Iﬂi(zfaon__l_’;','_:fﬁl_e_sf Gi;:ooo 6;3,8% '53,0% 42,200 | cotton at Southern and other principal cotton markets for eacﬁ: :

Total Great Britain stock . 651,000 735,000 793,000 561,200

The above totals show that the old interior stocks have

decreased during the week 13,593 bales, and are to-night 44.515-

bales less than at the same period last year. The receipts at
the same towns have been 10,044 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 70,603 bales Zess than for the same time in 1883-84.

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—

day of the past week.

Stock at Hamburg. ..........%. 6,000 2,000 4,300 2 :.000
Stock at Bremen. ........ce.... 36,500 59,500 25,700 42,700 | w5 opqingl  CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Stock at Amsterdam .......... 38,000 46,100 1,490 11,300 Tiin. 2 -
Stock at Rotterdam ........... 700 800 3,400 620 - Satur. | Mon. Tues. | Wednes.| Thurs. | Fri.
BStock at Antwerp. ....ccceca.-- 3,000 3,500 800 2.090 | — —_—— —_— S
Stock at HAVI®...eccavvnee onue 187,000 125,000 145,000 117,000 | Galveston ...| 1094 1094 109;¢ 1094 . 10%g
Stock at Marseilles............ 4,000 7,000 3,900 3,409 | New Orleans.; 10l 10 101g 109 : 10ks
Btock at Barcelona........ ... 38,000 45,000 42,000 21,500 | Mobile ...... . 1034 1033 107, 1014 : 1013 |
B8tock at GeNOd. ccvecaecacs cuus 6,000 10,900 9,900 5,000 | Savannah. .., 1033 1(:54¢ 105, 103g : 103
Stock at Trieste.... .e«w.--.. .. 5,000 8,000 6,200 3,150 | Charleston..| 10 101 101 105g : 10 5 ;
—_— — . — | Wilmington..! 1ulg 101g 10 1019 B 1019
Total Continental stocks...... 324,200 306,800 242,600 229,260 | Norfolk...... 1034 1011;5 | 10113 | 10llsg ) 10l g g
Boston....... 111g 111g 11lg 111g = 111g !
Total European stocks .... 975,200 1,041,800 1,035,610 790,460 | Baltimore....| 107 107 1073 107 =) 107 i
India cotton afloat for Europe. 67,000 129,000 100,000 11%,000 | Philadelphia.] 114 111 1114 1114 H 114
‘Amern cott’n afloat for Eur'pe 653,000 566,000 650,000 527,000 | Augusta ..... 1033 103g 103g 103g : 103g |
Egy;l){t,Brazil,&c.,aﬂt for E'r’pe 45,000 43,000 69,000 42,000 | Memphis ....| 104 103g 103g 103g : 1038
8tock in United States ports ..1,015,767 1,269,070 958,555 1,198,731 | 8t. Louis..... 1014 103g 103 103g : 103
Stock in U. 8. interior towns.. 321,236 370,801 343,010 406,904 | Cincinnati...| 10 1019 101g 10ig : 10g
United States exports to-day.. 12,000 235,030 317,000 19,600 | Louisville ...| 10% } 1033 103s 103g : 1033

Total visible supply.... .. 3,091,253 3,444,671 2,193,165 3,102,695

Of the above, the totals of American und cther descriptions are as follows

Amerwcan—
Liverpool stock.... ......bales 417,000 443,000 445,000 380,000

United States interior stocks.. 326,286 370,801 343,010 4v6,504

RECEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement eachr
week from the plantations. Receipts at the outports are some-

Continental 8tocks........ ... . 2050060 220,000 148,000 109.00v | fimes misleading, as they are made up more largely one year 3
American afloat for Europe... 633,000 566.000 650,000 527,000 | chan another at the expense of the interior stocks. We reach,.
United States stock............ 1,015,767 1,269,070 958,555 1,198,731 therefore, a safer conclusion through a comparative statement

United 8tates exports to-day.. 12,000 25,000 37,000 19.600

like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts

z&?},ﬂé‘ﬁ“ﬁ?ﬁm'&;‘:“'2’629'053 2,893,871 2,581,535 2,641,235 | or Southern consumption; they are simply a statement of the
LiVerpool SLOOK ... . L 187,000 236,000 265,000 139,00¢ wegkly movement from the plantations of that part of the crop
London 8t0CK. ....ceeveae cannee 7000 56000 83,000 42.200 | which finally reaches the market through the outports.

Oontinental 8LOCKS...cccuaeeea. 119,200 86,800 94,600 120.260
India atloat for Europe....... . 67,000 129,000 100,000 118,00 RECEIPTS FROM PLANTATIONS.
Egypt, Braz'il, &c., afloat...... 45,000 43,000 69,000 42,00¢ ) '
Total East India, &o.... g 4-63'393 . ggg’ggg 0 §§},ggg 5 gg {3(3;(_) EWeek Receipts at the Ports. | St'k at Interior Towns. Rec’pts from Plant’ns.
Total Amerioan............ B0, 000 AL B0 = ke 641,295 1 Bnaing= g5 163, '83-'84, '81-'85, "92-'63. '83-'81. '84-'85. "82-'83.|'83-'84. |'84-'85.
Total visible supply ....... 3,094,253 3,444,671 3,193,155 3,102 695 | 5ot 17 542 820 257.276 242,299 125,090 202,830 92,654 271,603 265,31 266,855
Price Mid. Upl, Liverpool.... ~ ~ 6d. = 51053d. — 3ll.d. 6%iad. | " oy 1001 788 252,845 285,112/189,317 236,938 120,511 256,016 288,861 321:&?3
5 % %‘al.lle imports into Continental ports this week have been | « s1.. ... 256,623 241.921 277.470{175.092,27 .31 156,05 202,308 281,669 804,017
2 es * Nov: Tevesss 262,251 267,604 257,011/211,740 813,249 171,996 208,809 204,119 275,979
Ny . - . - - ’ . 0} 1) 'y ) i) ) .

The above figures indicate a decrease in the cotton in sight | * 14..... 259,154 242,078;2(59;114:244.123 243,029 198,070 201,537 272,758 293,088 ;
to-night of 350,418 bales as compared with the same date of | * 2L..... 242,169 222,510 258,774 259,175 859,748 220,530 257.221 233,320 289,343 |
1884, a decrease of 98,912 bales as compared with the corres- [ ** 28...... 235,007 222,185 284,602 275,700 874,554 267,133 271,622 237,001 822,286

. : , : Dec. 5...... 247,017 265,434 276 30)/291,376 386,477 316,019 262,603 277,397 ¥25,186
ponding date of 1883 and a decrease of 8,442 bales as|° 5% B a00, 580 , ' . , ,
compared with 1882. _ oot airiran oohodd 340U 425,577 65960 205,335 261,004 200455

AT THE INTERIOR TOWNS the movement—that is the receipts |* « 25......1251,023 201,636 207,843 87,555 422,810 363,520 204,785 200,419 207,642
for the week and smcedSept. 1, the shlpmfents for the week, £nd Jan. 2...... 221997 140,612 154,075 843,647 407,974 340,488 228,739 126,276 140.48
the stocks to-night, and the same items for the corresponding .
period of 1883- 1g—is’3 set out in detail in the following stfmment_ The above statement shows—1. That the total receipts rrom

. ; . i ? .
S EEEEYEE T SEaTseHa SETUIEEEE0E the plfmtatlons since §eptembet: 1, 18084, were 4.0.;.3 7%9 bales;
S S on ;S‘i §5 S ErECoiEcSESSeTOSnSE in 1883-84 were 3,915,780 bales; in 1882-83 were 4,053,621 bales..
§ E ESCEZEE B gg‘?ﬁ SEZENCeEESERSER . 2.—That. although the receipts at the outports the past week
» @ SeEmiZhae Eo- gPEEcaaP I BFER b were 154,075 bales, the actual movement from plantations was
p B SExESSE o EEZART EEETEEEL ) : P ‘
=g c ESFE- 3 & BB e ERE7 H353 -:-5.25' 3 140,043 bales, the balance being taken from the stocks at
: I L R S IO - | - 13 el @ the interior towns. Last year the receipts {rom the plantations
t & gSplaen’ O I FRAMNAGE: b & for the same week were 126,270 bales and for 1883 they were
i 3 gEp'Fio P BioiiiiEaeEi BBl 298,789 bales ’ y '
LR ' I P T T T T S R e P L L vy _-a
alel, gl 2e e on meeD el 8 AMOUNT OF COTTON IN SIGHT JAN. 2.—In the table below
10| broe = @] Rzeopmashn oNoLwaD 85| |x| wegive the receipts from plantations in another form, and add
RN PuSIhwl ol A0S e e 3ndra| T (RS |t them the net overland movement to Dec. 1, and also the
: 3 : s .
= — I8l 3 takings by Southern spinners to the same date, 80 as to give
oln|ew YRS € b4 | S 3|2 | substantially the amount of cotton now in sight.
2| 5| Eusonty B|EEselnsras,. nesa08aR) BB 5\ . |
< o | o ST e e Noll B 20t st sOR I TD A SO AL YORE I S AP s s {
IR FETRIGTE 2| BRSNS IREeE RS o eoa | B | g 1884-85. | 1883-84. | 1882-83. | 1831-82 ;
AP0 Q=0 N WANNWESPRIATIORODWPRROB | ) - )
>l S Fecei ts 8.: th}g portsJ to Jgn.liz 3,691,516(3,556,962/3,686,454(3,3+5,542 §
joo | - I Bt~ [ ; S 8 | Interior stocks on Jan. u t
S E78 EoPRVEE VR e S e i R TN § ? ~§ J | excessof Septemberl....... 332,273| 358.818| 367,162| 408,234 ]
. s NN LTS LORWS — TR |8 : -
gla|Besd 38 & ERZLBRAITSSEELEES2N 2| Tot. receipts from planta’tns|4,023,789/3,915,780(4,053,621(3,793,776
5 = | Net overlaud to December 1 227,855| 261,252 244,112 220,91
W [3] 3 - g ¢ s 7 808 3 5 :
-t |9 J0 ) ’ P
‘s ‘g ; aw g .eofi 90'33 ?’9;; P.&".‘v‘;?’.’:? S % x Southern consumpt’'n to Dee. 1 78,000 87,000 90.00u| 70,00
BIRlwacean B CRESQIEOIN! phrenoco| ¥ | Total in sight January 2..... 4,329,644(4,264,032(4,337,733[4,084,636
O R NN DDE D | NP HRUWER-D NOCROW AW H i 4 e ——
Northern spinners’ takings to| -
JADUBLY 2. :ceonsasenssoonenss 683,161! 908,913] 868,843 907,764
I QU e ’ ’ ’
Slmie o Flea ' © 83
e e S R R s ne s oD R §,~a' . = | 1t will be seen by the above that the increase in amount in sighs.
Wl 0| PINCCRS 0| PNXRTCOOLNOINORNSOW® 8§ S | to-night, as compared with last year, is 65,612 bales, the decrense-
& = = 5‘ 3 {)mlm 1882-83 is 58,089 bales, and the increase over 1881-32 is 244,938«
s Y <13 | bales.
2(2| Bummren §|Eluglpesen. saliosnes| e 5 2
v ~ - ! v " -~ . — i
ol -Q;:.-_o_-w}gg-w & -Lx-.m:h*g:‘_;_‘b:‘ D e a-:]--:‘ 3;5 § S WEATI.IEB. RE.PORTS BY TELEGRAPH, rfherf.a have been very f
Bl oo B S NNt E R rana| @ & | heavy rains during the week at many points 1in the West and
) pey e ol o - " @/ | Southwest, the heaviest rainfall being at Shreveport 11-44
Wl w] CHOM | D N [ N e S o S N (e8] y . B . . ;
SN et e | St eunwabinn phbokeus!| 83 (3< inches, Helfena 971 mch.es, ch.ksburg 8 §9 inches ‘and Gal :
B3| S8ncss8 2| ERN33: sl b e veston 7'43 m.ches. In other sections the rainfall has in general:
-~ " o o = | been light, with the weather turning colder as the week closes: .
2G| Branpr 3| oRebBrarth: vorSRaIR §§ g| @alveston, Texas.—It has rained tremendously on six days
Sl 5| 3282580 | BR2283253: SEREIRRT| wT of the week, the rainfall reaching seven inches and forty-three
wlwl oeZnio= Rl o~Ioa—ouwoms: ST~ iDL =D hundredths. Icef o) ioh A ik
* Stock aetual count, undredths. Ice formed on one night. Average thermome-
| Receipts this week include 8,398 bales received at compress from | ter 57, highest 72 and lowest 29. Rainfall during December
interior towns »nd not previously counted. .
{ This year s figures estimated. nine inches and forty-four hundredths,
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Indianola, Texas.—We have had rain on five days of the
week, the rainfall reaching one inch and thirteen hundredths.
Ice formed on two nights. The thermometerhas ranged from
25 to 76, averaging 48. The rainfall reached during December
two inches and three hundredths.

Pulestine, Texas.—It has rained on four days of the week,
the rainfali reaching two iuches and fifty-eight hundredths,
We have had ice on four nights. . The thermometer has aver-
aged 41, ranginz from 14 to 2. December rainfall six inches
and sixty-nine hundredths.

New Orleans, Louisiena.—It has rained on five days of the
week, the rainfall reaching one inch and thirteen hundiedsis,
The thermometer has averaged 59.

Shreveport, Lowisiane.—We have had generally cloudy
weather during the week, with six rainy days. The rainfall
reached eleven inches and forty-four hundredth:. Average
thermometer 46, highest 70, lowest 20.

Vicksburg, Mississippi—We have had an unusually severe

~storm during the week, and much damage, it is claimed, has

been done. It has rained on five days, the rainfall reaching
eight inches and eighty-nine hundredths, of which 6-12 inches

fell in twenty-four hours. The tributary rivers are higher.
The thermometer has ranged from 20 to 71. December rain-

" fall twenty-one inches and seventy hundredths.

Cclumbus, Mississ ppi.~—1It has rain’d on two days of the
week, the rainfall reaching one inch and one hundredth.
December rainf:1l five inches and five hundredths.

Litile Rock, Arkansas.—Telegram not received.

Helena, Arkansas.—We have had rainon five d-ys, and the
remainder of the week has teen cloudy. The rainfall reached
nine inches and seventy-one hundredths. We have had the
heaviest rain for years. Clear and cold this morning. The
thermometer has averaged 41, ranging from 16 to 60. Rainfall
for December thirteen inches and forty-nine hundredths.

Memphis, Tennessece.—We Lkave bad very heavy rains on
six days of the week, the raiufall reaching six inches and «ix-
teen hundredths. The bad weather and holidays have checked
receipts. The thermometer has averaged 44, ranging from 12
to 65. We had rain on twenty days during December, and the
rainfall reached nine inches and fourteen hundredths., The
thermometer averaged 41, and ranged from 8 to 68. _

Nashville, Tennessee.—We have had rain on three days of
the week, the rainfall reaching thirty-four hundredths of an
inch. The thermometer has averaged 54, the highest being 67
and the lowest 13. : '

Mobile, Alabama.—It has been showery on three days of

the week, therainfall reaching twenty hundredths of an inch.

The thermometer has averaged 54, the highest being 68 and
the lowest 23. December rainfall five inches and seventeen
hundredths.

Montgomery, Alabama.—1t has rained on three days of the
week, but at the close there is a favorable change. The rain-
fall reached thirty-six hundredths of an inch. Heavy frost to-
day. Average thermometer 36, highest 51 and lowest 30.
_Du;ling the month of December the rainfall reached four
inches.

Selma, Acabama.—Iit has rained very slightly on one day of
the week. The thermometer has ranged from 20 to 65, aver-
aging 40.

Auburn, Alabama.—It has been showery on five days of
the week, the rainfall reaching four inches and sevcnty-eight
hundiedths. Average thermometer 507, highest 66 and low-
est 28. ;

Madison, Florida.—We have had rain on one day of the
week, the rainfall reaching thre= hundredths of an inch. The
thermometer has averaged 58, the highest being 76 aud the]
lowest 33. '

Macon, Georgia.—It has rained constantly every day of
the week. Cotton has been marketed closely, and the quan-
tity remaining on the plantations is believed to be very small.
The thermometer Las averaged 51, the -highest being 66 and
the lowest 30. Decembuer rainfall three inches and eighty-five
hundredths.

Culicmbus, Georgia.—We have had rain on two days of the
week, the rainfall reaching fifty hundredths of an inch, Awver-
age thermometer 47, highest 64 and lowest 22. Rainfall for
December four inches and forty-one hundredths.

Savannah, Georgia.—We have had rain on five days, and
the remainder of the week hus been cloudy. The rainfall
reached fourteen hundredths of an inch.  The thermometer
has averaged 34, ranging from 33 to 71.

Augusta, Georgia.—The weather has been cloudy and
threatening during the week, with light rain-on five davs, the
rainfall reaching sixteen hundredths of an inch., The ther-
mometer has ran.ed from 50 to 70, averaging 52.. During the
month of December the rainiall reached four inches andnine-
teen hundredths.

Atiarta Georgia.—In hasrained on four days of tlhe week,
the rainfall reaching ten hundredths of aninch. Average
thermometer 46, highest {5 and lowest 26. -

Charleston, Svuth Carolina.--It bas rained on two days of
the week, the rainfall reaching eight hundredths of an inch.
The thermometer has averaged &3, the highest being 68 and
the lowest 33. :

Statebury, Souwth Carotna.—We have had rain on three
‘days, and the remainder of the week has been cloudy. The

er.stlouisfed.org/

rainfall " reached twenty-four hundredths of an inch. An-
other cold wave is upon is. Average thermometer 49-1, high-
est 66 and lowest 28. :

Wilson, North Coroline.—It has rained on two days, with
a rainfall of forty-five hundredths of an inch., Snow fell here
this week., The thermomecter has averaged 47, the highest
being 66 and the lowest 8.

The following statement we have also received by telegrapn,
showing the height of the rivers at the points named at 3 o’clock
January 1, 1885, and January 3, 1834,

Jen. 1, 85 | Jun. 3. 84.

) . i | inch. | Feet. | Inzh,
240 L enee .. B0luW Bigh-wabter minik| 10 5 . S
Mol caeeene e ABUYB LOW-WoieD 1uart 13 1 8 26 1
Nasnvile. ... ........Above low-water mmark. 30 2 | 16 5
Biraveport.... ....... Abeve low-water mark.| 20 | 7 12 11
Voalrshayr .. L Ahore lowewster nark 7 2 29 | 1

New Orleans reporied below high-water mark of 1871 until
Sept, 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 18, 1874, which ig 6-10ths of a foot
above 1871, or 16 feet ubove low-water mari at that point.

Ixpra COTTON MOVEMENT FROM ALL POrTS. — We have
re-axranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our iigures, as cabled to us for the
ports other than DBombay, cargoes which proved only to be
shipments from. one India port to anovher. The plan now
foilowed relieves us from the danger of this inaccuracy and
keeps the votals correct. We first- give the Bombay statement
for the week and year, bringing the figures down to Jan. 1.

BOMBAY RECEIPTS AXD SHIPMENTS I'OR FOUR YEARS.

(Bhipmerts thie week | Siimmentesinee Jan. L. Rereiyis.

1
i
i arecl

Year, Giea: | Oenti-| L Londi- | This | aivrg
iR;-it’n. nent | 1964 | Britwin| nent. Totai Week.| Jan.L.
. = - ] i —_— e | e e
1835 2,000 6,000 €900, ...... ool mml s LET000) = osiiss
1334] 7,000|16,004 2 1,000 7,006 16,000 23.060({30.005| 30:00
15231 6,000 2,000 8,000 €.00¢| 2610 8.0G0|27.000| 27. 00
18821 7,000:10,000 17,000° 7 60 10,%08 17.000.3 1 Q0 34,000

According to the foregeing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
13,000 bales, and a decrease in shipménts of 15,000 bales, and
the shipments since January 1 show a decrease of 23,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the Ist of January, for two

vears, nas been as follows. ‘‘Gther ports” cover Ceylon,.
Tuticorin, Xurrachee and Coconada. :
Shipmnents for the week. Saipments gince Januury 1.
e /¢ i- G (el "
. B(,i)‘f:,al C,::,lf: Totiil. B-r{tfxgn. Ooniinent.| Toial.
jaleutta—
1885 . . i0eel  covnic | wememe | s owei | smeazall 0 ieees ce aae
i884. .. ... 2,600 7 ..., 2,000 2,000  ...... 2,000
Madras—
13¢5...... sz5 | * wewssal]  ssmeny sasdalll v wemenw . wwenes
1384...... 5001 ...... 500 300 ...... 500
all otiiers—
188D . evaws] swswws givsmn | swdmws cesems | esswe | seewss
1884...... creman f|  eddEEE eeemme | e sams ]  ememie
rotal all—
1BBDennasl semeis | wneses | ssmeswl  sssawe | sssese e
1984, ... 2,5001 ...... 2,500 2,500 ...... 2,500

The above totals for the week show that the movement from
the ports other than Bombay is 2,500 bales /less than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1885, and for the corresponding
periods of the two previous years, are as follows:

K EXPORTS TO EUROPE FROM ALL INDIA.

1885. 1884. 1883.
hipments - =
16 all Europe | This Since This Since This | Since
from— week. | Jan. 1. | week. | Jan.1l. | week. | Jan. i.
Bombay .......| 8,900 ... 23,000/ 23.060| 8,000 8,000
All other ports.| ......]  .cee.-. 2,500 2.5001 6,000 6,000
Total.. .. | 8000]  ...... 25.5(‘.0| 25,50 11,000 14,000

_ This last statement affords a very: interesting comparison of
the total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpeol and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, kgypt. The following
are the receipts and shipments for the past week and for the

| corresponding week of the previous two years.

divxzoadria, Zqupt, . | , : .
Tt 31 1584, i! o83 1| iss2
] i
Receipts (eantarst)— | ]
This week. .. 320,000 ! 110,900 || 146,000
Zince Hept. 1 2,1:3,000 2,052,200 | 1,626,000
“This | Sunce || This | Sinee | Iaiz | Hince
week. 'S::;;!. 1.|| weck. :Se/, 2.‘“ ILETTSR .b’c-pt. 1.
Exports (bales)— | i
ro laverpool. ... .i.. 33,010{180,00¢,,13,000/142,000'! $,060 125,000
To Continent .... ... 1‘.’,01“‘ TU,OUOil 5,0()')' ur,oou:{ 4,000 32,000
. i l | i
‘Total Svropse .. . (145 ()m'ZS0,0()OHZI,()«)\)]204,000 13,000{157,000

* A cantaris 93 1bs. 1 Two wceeke.
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This statement shows that the receipts for the two weeks
ending Dec. 31 were 320,000 cantars and the shipments to all
Europe 435,000 bales.

- MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market is quiet but steady. We give
the prices for t)-day below, and leave previous weeks’ prices
for comparison.

1384-5. 1833-4.
32s Oop. | 8w s, |90 325 00p. | 8w bs. |G
Twist. 8hirtings. | gpls Twisi. 8rirlings. | Tpidg
a. d.|ls. 4. 8. d a |4 A. |s. d. 8 d.| 4
00t.31|85,4—81316/5 6€lg@7 O | 5714 |871¢® 9 |5 6 @7 1l 6
Nov. 7|38,¢—-81315/5 6927 O | 5%g (87162 9 |5 6 @7 1l 5154
“ 14,87 g@ 5 3 @27 1 5116/ 871a@ 9 |5 6 @7 1llg| 37
42118l 9 {5 9 @7 2 H% (8l @ 9ig}3 7 @7 1llg| 519
¢ 28|99 7 91815 9 @7 2| 51314(8% @ 95 7 @7 1l 6
Dec. 5(39,¢@ 918'5 9 @7 3 | 31314/8% @ 985 7 @7 1lla 57
¢ 12|81 @ 918'5 8 @7 1 573 |891g@ 9 |5 8 @7 2la| Hliyg
“ 19(8% 2 9 |5 7 @7 0 513,4| 338 @ 8785 51326 lllg| 5%
“« 26|8% @ 9 |5 7 @7 0 | 6 833 @ 878'5 5a@61llg H13;¢
Jan. 2/37,,—901,¢ \5 79227 0 6 8L @9 15 7 27 1 | 513

AGRICULTURAL DEPARTMENT REPORT.—The Agricultural
Department at Washington issued on Dec. 30 its report on the
yield of cotton as follows :

The December report of the Department of Agriculture indi-
cates a smaller yield of cott n than the returns of condition in
October. The O:tober average was 74, against 63in 1833, 83 in
the.great harvest of 1382, and 66 in the disastrous season of
1881, The returns of condition in October and of product in
December have been unusually divergent this year. The first
indicated a larger crop than last year; the latter a product.
slightly less, or about 98 per cent. The comparative decline is
in th> States West of Alabama. The comparison with list
year is as follows: North Carolina, 100 ; South Carolina, 107 ;
Georgia, 101 ; Florida, 103; Alabama, 105 ; Mississippi, 9%;
Louisiana, 98 ; Texas, 89 ; Arkansas, 99 ; Tenn-ssee, 101. Ap-
plying these percentages to our figures for the crop of 1883
they indicate a product of 393,000 bales in North Carolina,
502,000 in South Carolina, 760,000 in Georgia, 69,000 in Florida,
661,000 in Alabama, 847,000 in Mississippi, 480,000 in Louisi-
ana, 995,000 in Texas, 513,000 in Arkansas and 314,000 in Ten-
nessee. The remaining territory will probably give about
50,000 bales. - This makes an aggregate of 5,380,000 bales.

These figures are provisional and may be slightly modified
by future returns It is possible that the general disappoint-
ment at the outcome of the middle and top crop have made
the December returns unusually conservative, but it is certain
that the rate of yield will be much below the average.

In publishing the foregoing we think it incumbent on us to
add that in our opinion the estimalte here given is below the
mark. We cannot find any ground for such an extensive crop
failure as is thus represented. Since the first of December we
have fortified our opinion by making inquiries from our many
correspondents, and are persuaded that the yield must at least
equal last year’s, and in fact that it would be a very exireme
minimum estimate to put it at last year’s total.

JuTkE BuUTTs, BAGGING, &¢.—The demand for bagging has
been only of a jobbing character, buyers not caring to take
any quantity until trade opens for the new year, and the
orders are for present requirements. Prices continue steady,
-with sellers quoting 8*;c. for 114-1b., 914c. for 13{-lb., 10c. for
2-1b. and 1034c. for standard grades. There is little doing in
butts, though there were sales of a few thousand bales of
paper grades at 1 13-16@1%c. while bagging qualities are held
at 21{/@214c., at which the market closes steady.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT
—A comparison of the port movement by weeks is not accurate
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement since
September 1, 1884, and in previous years, has been as follows:

Monthly Year Beginning September 1.
Receipts. | 1834 1883 1882. 1881. 1880. 1879.

-
Sept’mb’r| 345,443| 343,812 326,656 429,777| 458,478| 333,613
October. .|1,090,335(1,046,092! 980,534| 853,195 968,313| 838,492
Novemb’r|1,122,164'1,030,380/1,094,697, 974,043{1,006,501; 942,272
Decemb’r 1,1(_)4,2115‘1.059,653 1,112,536/ 996,807(1,020,802 956,464

Totalyear |3 662,205!3,479,937 3,514,473{3,253,822|3,454,099|3,120,871
Perc’tage of tot. port .
receipts Dec. 31..1 7173 5838 ° 6893 53'80¢ 62 39

This statement shows that up to Dec. 31 the receipts at the
ports this year were 182,268 bales more than in 1883 and
147,732 bales more than at the same time in 1882." By adding
to the above totals to December 31 the daily receipts since

that time, we shall be able to reach an exact comparison of
the movement for the different years:

1884-85. | 1883-84. | 1832-93. | 1881-82. | 1680-81 | 1379-80.
Tot.Nv.30!2,557,991|2,420,284|2,101,937(2,257.013/2.433,297|2,164,407
Dec.1...., 51,576/ 32561 40,400, 36,867 26,6471 52,479

“ 2. ... 34,792 8. 30,603 51.332] 29,216, 30,886
« g....| 31,485 49,256 8. 34.006] 48.897| 28,110
« 4. .1 86,573 46,652| 50,747 8. 30,346 25,675
«“ 5. _...1. 69,328] 49,583| 40,832] 54,134 3. 49,608
“ 6....| 42,484 35,316; -41,373] 31,795 63,166/ 36C46
LU (. S, 52,118/ 27,721 30.,13¢| 36,174 8.
“ 8 ...| 53,026 54,897 55,741 40,865 29.263| 43,236
“ 9....| 35,689 8. 40,256] 47,904| 25,055 34,502
“10._...| 29964 57,783 8. 33,377 59,1331 37,914
«11....| 43,651 40.050| 48,904 B 41,93 33,164
“12... 81,613 34,347 34,20:| 50,059 8. 50,014
«13....| 31338 35.221] 40.107| 30,9.2| 42,522] 37,733
“14.... 8. 58,665 37,112 32,913 30,63¢ B.
«“15....] 56.638/ 40,736 63,378 36,960 33,332] 45,251
“16....| 32,673 . A& 36,53. 51,325| 40,454 30,412
«17....| 31,541 44815 8. 23,929| 49,54:] 32,538
“ 18.... 7,300| © 41,367 49,869 8. 39,64 30,473
«19....| 68,823 43.281| _35.313| 43,560 8. 42,430
«920....] 2461c] 30,410 39.243| 25,260 43,275 31,874
“21.... 8. 47,064| 35,810 26,1536] 37.419 8.
w90 | 36,319 30,796| 61,344] 35,119 25,775 46,158
«23 .| 49116 8 45,938 45,831] 82,077] 23.891
«“o4 ..| 26,457 46,538 8. 31,591 59,788 28,445
«25 _| 27,170 32,705 50,233 S. 32,09.-| 29,614
“926....| 53,191 21,523 33,939 33.552 8. 42,619
weop | 27,328 24.0°3] 32,0i7] 23,940] 49,70%] 29,995
“28.... 8. 43051 33.045| 43,353 26.613 8.
«99 .| 42787 21.548] 30626/ 21990/ 29,021 30,953
“30.... 22,723 8. 53,011 43.1931 17,59) 26,918
“31.... 31953 42039 3 2,709 33,582  20.456
Tot.Dec.31|3 662,205/3,479,9373,514,473(3,253,621(3,454.099,3,120,371
Jan. 1.... 10.259] 19,932| 49,365 3 20.2914 15,776
“ 2. 19,022 1R.208| 25,48%] 23330 3. 30.208
Total 3,691.516€(3,518,0.7 3,599,327 3,232.652(3,474,393|3,165,835
Percentage of tota! ‘
pbrt ree’pts Jan 2. 7253 5979 69'54 5915 63:31

This statement shows that the receipis since Sept. 1 up to
to-night are now 173,419 bales more than they were to thesame
day of the month in 1834 an 92,189 bales more than they were
to the same day of the month in 1833, We adl to the table
the percentages of total port receipts which had been received
to January 2 in each of the years named.

SHIPPING NEwS.—The exports of cotton from the United
States the past week, as. per latest mail returns, have reached

131,425 bales. So far as the Southern ports are concerned, these -

are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday

night of this week.
Total bales.
NEW YOrRK—To Liverpool, per steamers Aurania, 1,338....
Celtic, 1,754....City of Chicago, 1,698....Lake Nepegon,

1,114....Ptolemy, 1,187 _...... e meeme mmeeriaaeaaan 7,001
To Hull, per steamers Lepanto, 495....Marengo, 350....

Bosario, 1,158 . . ...ceeicaiaan e PP 2,003
To Havre, per steamer Labrador, 1,831 ... ... .. ......... 1,831
To Bremen, per steamer Eider, V3. ..oceaeionicaiiaiiaa oo, 75
To Hamburg, per steamers Califoraia, 26 ... Moravia, 209.. 226
To Amsterdam, per steam:r Schiedam, 323 ... ... ......... 323
To Antwerp, ver steamer Rhynland, 721..................... 721
To Genoa, per steamer Maud Hartmann, 436.... ............ 436

NEW ORLEANS—To Liverpnol, per steamers Enrique, 4,850....
Explorer, 4,736....1Iumacoa, 5,96....per ship Excelsior,

3,901 ...per bark Vallona, 2,838 ... . .........c......l 21,371
To Havre, per bark Inveresk, 2,669 ..........c..ocoaaiaaa... 2,669
To Bremen, per steamer Scots Greys, 5,250......cccveeuiaan.n 5,250
To Hamburg, per steamer Glenista, 634............ remreemans 684
To Sebastopol, per steamer Storm Queen, 5,250.... .......... 5,250
To Genoa, per steamer Resolute, 2,100 ... ... ... . ... 2,100

CHARLESTON—To Liverpool, per steamer froq:eer, 3,568 Upland
....per barks Emilie, 1,350 Upland ....Vesta, 1,902 Upland 6,820
To Bremen, per steamers Eustace, 4,062 Upland and 17 Bea

Island....Wellfield, 4,992 Upland.................... Gz 9,071
To Sebastopol, per steamers Stella, 3,365 Upland....Wester-
gate, 4,365 Upland. .....coomiimniianoiiiiaan oo - 7,730

SAVANNAH—To Liverpool, per steamer Shildon, 3,508 Upland
and 102 Sea Island....per bark Emma Marr, 2,60) Upland 6,219
To Havre, per bark S8andvik, 1,900 Upland................... 1,900
To Sebastopol, per steamer Oakdaie, 3,640 Upland ....... .. 3,640
GALVESTON—To Liverpool, per steamer Neto. 2,949....per barks
Jacob Aall, 1,600....0Observant, 711....0cean Racer, 639. 5,899
WILMINGTON—To0 Bremen, per bark Carl Max, 1,105............ 1.105
NORFOLK—To Liverpool, per stzamer Harrogate, 4,900....per '
ships Duchess of Edinburg, 6,435....Ellen A. Read, 6,425 17,760

WEST POINT—T0 Liverpool, per bark Ella V.se, 2,935.... ....... 2,935

NEWPORT NEwWs—To Liverpool, per steamer Waverly, 4,804 ... 4,804
BALTIMORE—To Liverpool, per steamers Barrowmore, 4,559....

Mentmore, 3,203.....ccccccuicas 2occceaancicossecscnassanaa 7.762

To Bremen, per steamer America, 878.................c...... 878

BosTON—To0 Liverpool, per steamer [strian, 1,827.............. 1,827

PHILADELPHIA—To Liverpool, per steamer Lord Gough, 1,388... 1,388

) To Antwerp, per steamer Nederland, 1,158................ .. 1,158

Total ..... O cosseassanassansessnn & swas semsssauas sesssssse: 131,426

The particulars of these shipments, arranged in our usual
form, are as follows: :

morsevemger v vt
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Amsler-
Bremen dam &
Liver- & Ham- Ant- Sebas-

poot. Hull. Havre. burg. werp. topol. Genoa. Total
:New York. 7,091 2,003 1,831 301 1,044 ...... 436 12,708
N.Orleans. 21,871 ...... 2,669 5,31 ...... 5,230 2,100 37.824
Charleston. 6.820 ...... ...... 89,078 ...... 7,730 ...... 23,621
B8avanvpah.. 6,219 ...... 1,960 iicaas cesees 5.640 ...... 11,759
Galvesion. &,899 . ... cieear a.e. 2 eecees eeees I . b5.829
Wilmington T 1,105 ..... . seEade Gessus 1.105
Worfolk.... 17,760 .. .coc. civeer ccecee cccmee escceme eceece « 10 6(_)
West Point 2,935 ..ccee ciices teiees ciiies smmces e eee 2,935
Newport No 4,504 _oooo. ciceer ciioor cienne ceecer eennes 4,%C4
Baltuuore.. 7,762 ...... ...... B78 cieeee cecinn eenene 8.64u
Boston..... 1,827 cevees secces ccecee - sems essess ‘eccee . 1,827
- Philadelp’a 1,38 .ccc.. .eee SO 1158 saciie sosees 2,546
Total.. 84,376 2,003 6,40017,239 2,202 16,620 2,536 131,426

Below we add the clearances this week of vessels carrying

.eotton from United States ports, bringing our data down to

the latest dates:

QIALVEST ON—=For Liverpool—Dec. 26—8teamer Simoon, 5,508.

NEW ORLEANS—For Liverpool- Dec. 26—Hteamer Cadiz, 4,750....Dec.
27—~teamer Barcelona, 4.180... Dec. 29—Steamers Califoruia,
3,329; Milanese, 5,5¢ 0; Venezuelan, 3.250.

For Havre—Dee. 26—Steamer Obock, 6,05,

For Bromen- Dec. 26—Steamer Metapedia, 4,626..... Dec.

Steamer Otway Tower, 4,300. :

For Barcelona—Dec. 27—Steamer Cristobal Colon, 5,020.
Moni E—F' r Liverpool—Dee. 27—Bark Kentigern, 2,600.
84AvANNAH—For Liverpool—Dec. 27— 8teamers Dun'olme, 4,110; Ever-

est, 4,414... Dec. 29—Bark Helsingor, 1,651....Dc¢c. 3l1—Bark
faron, 1,529. .

For Biemen - Dec. 3¢—Steamer Storra Lee, 4.567.

For Burcelona—Dec. 27—Steawmer Wilton, 4,039,

CHARLESTON—For Liverpool Dec, 27—l:arks Argo, 2,001; C. F. Funch,
1,587; 8olid, 1,516.... Dec.  0—Ship Annie Bingay, 3,278.

For Havre—Dec. 27—Fark Birena, 1,%00.

For Barcelona—Dee. 27—Steawmer Llangorse, 4,350....Dec. 29 -Bark

Te1esa Lovico, 1,700,

WILMINGTON—For Fremen—Dee. 26—Bark Pusnaes, 1,813.

NORFOLK— For Liverpool—Dec. ¥ 6—Steamers Cacouna, 1.323; General
Napier, 4,266; barks Matilda C. Smith, 2,347 ; Osberga, 4,246....
Dee. 27—S8teamer Elpis, 5,737, :

For Bremerhaven—Dee. 3u—Steamer Hermann, 3,461,

BOSTON— For Livervool—Dee. 23—Steamer Missourd, 2,356....Dec. 24—
Steamer Bavarian, 1,767....Dec. 26—Steamer Cephalonia, 552
....Dec. 27 -Steamer Roman, 2,193, .

BALTIMOR+— For Liverpool—Dec. 31—8teamer City of Truro, 1,232....
Dec. 31—steamers Circassian, 1.985; European, 2,156.

PHILADELPHIA—For Liverpool—Dec. 30 —Steamer British Prince, 350.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.: ",

GALLEGO, cteamer (Span,), from New Orleans for Liverpool, which put
into Havana with loss of rudder, had completed repairs Dee. 2%
and was ready to sail, when a fire broke out in her coal bunkers,
caused by spontancous combustion. It was extinguished. Her
cargo was n« t damaged.

29—

~ LORD O'NEILL, stcaer (Br.), from Norfolk, Va., for Liverpool. arrived

at Queenstown bec. 29 with shaft broken, and in tow of steamer
Novmasnton (Br.:, Walker, from Liveipool ror New York.

ATARSFILLE, ¢teamer (Fr.), from New Orleauns for Havre, arrived at ITavre
Nov. 18, making water in herstern tube. 8he wentinto dry dock.
Her £temn was broken, and her bottom requires new riveting.

ORSIN ', &teamer (Br.), from Charleston for Brewen, arrived in the
Wweser Dee. 8. She hat to jettison ahout £0 bales of cotton frow
her deck-loac daring the voyage. being t+o crank. .

OXENHOLME, steamer (B1.), from New York for Liverpool, which arrived
at Queenstown Dec. 19 on her beam ends, with eargo shifted, and
which wus towed ashore to prevent her sinking, was floated, and
ghe arrived at tiverpool Dee. 23.

PRINCIPIA, steamer (Br.), from New York, which arrived at Antwerp
Dec. 24, felt short of coal, and was obliged to burn a portion of
hier cargo to 1each port.

SAPPHIKE steamer (B:.). from New Grleans for Bremen, before reported
arhore at Nieuwe Diep, ¢uld not on Deec. 17 be In a worse pc-
gition for saving eargo; tishermen were picking up bales of cotton,
thought to be from the deck-load. Some bales of her cotton had
washed ashore on Texel, and over 100 bales reported pickeiup;
it was thought 1he hatches had burst up.

Several bales of cotton were passed floating abont near Ner-

derney. by steawer Braunschweig (Ger.), which arrived at Bremen

Dece. 10 from Baltimore.

—. Some bales of cotton have washed ashore, 41 bales on Ame-
land, 4 at Harling-n and 3 04 Schiermonnikoog; some are marked
apparently *J.UN., U.S.. 8.W.P., and WA H,” but the greater
number are without visibie marks They proba ly are part of the
cargo of steamer Tynemouih (Br.). stranded at Turschelling,
Thirte-n bales of cot on have besn picked up atloat in the
neichborhood of Heligoland. A few of them ore marked * U.Y A,
8.5.U., and M.O.Y.” The marks oa tue rest cannog be deciphered.

Cotton freights the past week have been as follows:

Satur. | Mon. Tues. | Wednes | Thurs. Fri
Yiverpool,steam d.| 13g4* 316* 316* 316* . 316"
Do sail...d. e e - S . Fuae
Havre, steam....c.| 1332* 1345% 1355¢ 13g0* H 1339
Do sail...... c. - ewie e = H .
Bremen, steam..c.] la* 1+ ¢ - (Tye@D32t| . b 71,1830
Do guil ....c. swas — — caee . N
ITamburg, steam.c.| 1llgg* 1104 1155° 1145% B 1lg5*
Do sail....e.] ... R egen cmee = caes
Amst’d’m, steam.e.| 551 55t 55t 55t 3 55t
Do gail...c. wewe caas —— . ~H gums
Reval, steam....d. 51g-1152% 815-1130* 516-1132"|  B1g* i | By
Do sail....... c cees cees cane ceme S
‘Barcelona,steam.c. 930* 930* Q394 9g9% 930*
Genoa, steam....c.| 1g* 1g* g~ 1% . 13+
Trieste, steam...c.| 19g4* 19g4* 1904* 19¢4* . 19, 4*
Antwerp, steam..c.| 31g* 318" * 3,6* 316" : 316%

< Compressed. t Per 100 1bs.

L1vERPOOL.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port. We
add jrevious weeks for comparison,

Baser.stlouisfed.org/
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Dec. 12. | Dec. 19. | Dee. 26. | Jan. 2.
Sales of the week........ bales. 45,000 37,000 ........ *67,000
Of which exporters took .... 5,000 3000 ........ +3.000
Of which speculators took.. 5,000 1,000f ........ *6,000
Sales American ...... P, S 27,000 24,000 ........| *11.000
Aotual eXpPOrt...ceeccceccnncnas 16,000 11000 (....... 417,000
Forwarded.....cce ccee caceece. 42,000 39.000| ........ *43,000
Total stuck—Estimated........ 503,000 529,000 ........ 601,000
Of which American—Estim’d| 316,000| 333,000| ........| 417,000
Total import of the week...... 163,000| 103,000 veeewe-.| *¥194,000
Of which American ......... 130,00¢ 78.000| ........ *163,000
Amount afloat..... cceeeeaennn. 246,00G| 3:8,000f ..... ...| 287,000
Of which American ......... 284,00C¢| 307,000 ........ 262,000

* For two weeks. ,

The tone of the Liverpool market for spots and futures each
day of the week ending Jan. 2, and the daily closing prices
of spot cotton, have been as follows:

Spot. |Saturday| Monday.| Tuesday.| Wednes. |Thursd’y.| Friday.
l_hzf gt(‘)k:f;,(. 2 : Steady. | Quiet. Firm. : Steady.
Mid. Upl’s : 6 6 6 : 6
Mid. Orl'ns. ' 618 61 61g . Glg
Bales . % | 105006 | 8,00 | 10,000 s 8,000
8pec.&exp.|” < 1,000 500 590 = 1,000

Futures K Flat ot i = o
Market, ( : at 8t | porgiany (Steady atfs o, Partiall

12:30 P.M. § : 28 de- |y gy Sinbe, - 1-u4rg1'§|1¥r
ng)a;'kﬁtf’ 2 Weak. | Steady. | Weak. : Easy. ,-

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated. ' »

&= The prices are given in pence and G61iths,
5 62-64d., and 6 03 means 6 3-61d. .

thus: 5 62 means

sSat. Dec. 27. Mon., Dec. 29.. || Tues., Dec. 30.
: Open|High|Low.| Clos. || pen| High | Low.| Clos.

: d. |a |a |ala|dla]|a
December. : 5¢0(5€0(539 (559|580 |5r0 (50| 560
DeC.- inh.... . 560|3¢0 |55+ 55| 580|560|560| 560
jan.-Feb.... : 560|561 (559|539 | 5¢0|5801560| 560
Feb.-March. B 6G0|B00|563 5:3|/%00)600|600| 600
March-Apr. < 604|604/608603||Ai14]68040803] 604
April-May .. 3 603|668 607/607|60-|B808 /68| 608
‘Way-iune H 812(612 611 a1l |[612|612(812] 612
June-July.. : 816(618.615(815|/815/615|815| 615
luly-Aug... : 81y |61y 618 61s|/618|619|618| 619
\ug.-4ept... : . - swie] “wenn] wewe] wee
Sept.-OCt--. ! eos voee ees| eeen sees . ceee] sese
Oct -Nov.. H see eoss e i eoos] oo o] ecee] coen

Wednes., Dec. 31’i ‘Thurs., Jan. 1. Fri., Jan, 2.
OpcnIH(,gh Low.| Clos. ' .Open| High | Low.| Clos.

d. | d | 4. | 4 : da. | d. | & | &
December..! 600 | 600 | 800600 :
ec. Jun....| 600 800|561 (541 : 5383|563 562| 562
Jan.-Feb ...|8(0 600|561 561 : 503/563 562| 562
Fob.-March,| 601|604 801 | 601 b 60:|502 601|601
March-Apr. 8086808605 |6(5 =1 606 |35c6]815]| 803
April-May..[612 612|609 609 3 810|6810|604| 809
May-June.. ﬂlﬂidw 613|613 = £ 14 (6814|812 612
June-tuly (420|620 (614|618 : 8.7|617|818| 618
July-Aug...| 623 623|620|62) : 821 |621]620| 620
Aug.-Sept...| 821821624 624 : 624|624 823|623
Sept.-Oct. | ese| evee| ‘ : vins] * eune] wuwe]| wows
OCt.=NOVaeso| coee| eaee s seee] wens] ‘ease|senae

BREADSTUFFS.

3 FRIDAY, P. M, January 2, 1883, °

The increased firmness in the market for wheat flour noted
in our last has been followed during the past week by a general
advance ia prices, amounting in some cases to fully 25c. per
bbl., or in that proportion for sacks. The demand early in the
week was very active, but as prices improved there was less
doing, but this was in part due to the New Year holiday. It
is believed that the severe cold in the Northwest has restricted
production to some extent. Rye flour and corn meal, thouh
firmer, have not recovered the recent decline, but buckwheait
flour has done rather better, '

The wheat market has attracted much speculative interest
causing a sharp advance in prices. Foreign advices and Western
accounts have alike been regarded as more favorable, and the
general situation, as it is likely to affect the future of values, is
b:lieved to have improved. Oa Monday and Tuesday there
was much excitement, the ‘“‘short interest” covering contracts
very freely, and there was much buying for therise. On
Wednesday, the eve of the New Year holiday, the demand

was less urgent and the close w.s at a considerable reduction
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ried the price for No. 2 mixed for prompt delivery to 61c., and
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from the best prices of Tuesday. To-day there was a re-
newal of speculative activity and buoyancy, on reports of
damage to the winter wheat by the weather in the Northwest,
together with smaller stocks and higher prices abroad.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. Mon. Tues. Wed. Thurs. Fri,
In elevator............. .... €413 86 87 87 : 89
January delivery.......... 83 841 8338 8514 ) 88
February delivery......... 85 8633 8733 87lg = 893g
March delivery..... cca..-- 7lg 883 89l 8913 = 913y
April delivery..ccceeeeeen.. 891 9033 9l 91 E’i 935g
May delivery........ ccoe-n 91 921y 983% 93 ! 9519
June delivery.....cc. «o--- - ceee - 94 ceae : 96

The chief feature to the speculation in Indian corn has been
the * corner” on December contracts, which on Monday car-

on Tuesday to 75c., at which the market closed on Wednes-
day. Other grades and more distant deliveries were slightly
firmer, but did not sympathize with the fictitious price to any
material extent. To-day corn on the spot was held higher
and futures were generally better, with brisk dealings on
January and February contracts.

DAILY CLOSING PRICES OF NO. 2 MIXED CORN.

) Sat. Mon. Tues. Wed. Thurs. Fri.
Inelevator....cceececacecans 533% 60 75 75 : 541
December delivery..o...... 56 61 75 75 B S
January delivery.......... 4814 483 4813 431 = 493
February delivery......... 47 473g 4733 47's = 4814
March delivelV.ceeeeescen. 4713 vee. ATH 4TYG S 43
April delivery...ccocaeeea.-- sw wime " e
May dellVel Y. coeecaracannne 467 467 47 471g : 48

Rye is slightly firmer, in sympathy with wheat, but has re-
mained quiet. Barley has had a moderate sale at about steady
prices, but closes dull. Oats were in brisk speculative request
e.rly in the week and prices advanced 14c. per bushel, but the
movement subsided on Wednesday, and part of the advance
was lost. To-day there was a stronger market for lots on the
spot, but futures were without improvement and rather quiet,
No. 2 mixed closing at 343§c. for January, 3t1gc. for February
and 3514c. for May. .

The following are closing quotations :

FLOTR.

Fine....c.cee-ese 7 bbl. $2 30@ 3 00 ; Bruthern bakers’ anda

Superfine.... ......... 210@ 310 family brands....... 34652 525

Sp:ing wheat extras. 2 80@ 33 Rys tlour, superflne.. 3 2J@ 3 50

Minn, clear and stra’t. 3 60 5 00 | Corn meai—

Wintershipp'gextras, 2832 3 39 Western, &0.... .. .. 300® 325

Winter XX ... ceeee 14002 510 Brandywine. &6.... ....® 3 3/

Patents . .c..ceecceenns 425a 550 |Buckwheat flour per

City smipyingex..... 3002 460 100IDS.cas coevnnnne 2002 215

gouth’n sLip’g extrus. 3102 4 35

GRAIN.

Wheat— Rye—Western. ........ 60 2 61
Spring,per bush. 72 ® 92 1217 PR 63> @ 67
8pring No. 2..... 83 @ 85 |Oats—Mixed....ce.-.. 3292 35
Red winter, No. 2 84 @. 86 White.eee ccce ceasen- 3412 38
Red winter ... .. 73 @ 93 No. 2 mixed......... 3444 2 31l
Whit..ce coanvnes 8) @ 8Y No. 2- whit .ces..... 36 @ 36'2

Corn—West. mixed 46 @ 54k | Buckwheat........ ...48 @ 59
West. mix. No. 2. 53 @ 541 | Barlev—No.1Canada. 80 @ &3
West. white...... 50 @ Hl No. 2 Canada....... 73 @ 7o
White Soxrhern.. 49 @ 51 State, two-rowed.... 53 @ 53
Yellow Southern. 49 @ 52 | State,six-rowed .... 66 @ 70

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchanxe. We first give the receipts at Western
lake and river ports, arranged 8o as to present the compara-
tive movement for the week ending Dec. 27 and since Aug. 1
for each of the last three years:

Qats. ] Barlw.-‘ Rye.

. o
Receipts ac—l Flour. Wheat. ! Corn.
Bbis.190bs| Bush.80 lbs Bush.58 b« | Bush.32 b+ | Bush.48 by | Bush.54
Chicago ..... 42,197) 742,240 WT,23)| 271,889 197.87) 22 804
Milwaukee .. 64.0i1] 402,411 9,600 23,160 64,227 2,120
Toledo....... 8,660 91,2053, 83,7817 2,166 2,300 8,447
Detroit ...... 1,681 63.652 86,791 14,033 22,937l ......
Cleveland. .. " 2,620 . 83.500 6,500 18,000 1] (—
8t. Louis .... 15,703 133,109‘ 595 225 66.860 45,600 3,200
Peoria. ...... 700 1800 148,300 100,400 12,600 5,500
Duluth .cooet]  eeenes 889,990  ..eens N D,
Tot.wk.'83] 133552 1861237, 1710433 635918 345818/ . 87471
Same wk.'83| 150651] 1,258.504] 2.147.791 631624 822,875 124 236
Same wk.®2|  260,371) 1,560,633 2,540,230} 1,759,340/ 533,863 99,047
Since July 23
188%........ 4.743.625| 71,149 374] 88,438.422| 20,870,886| 9.550,389 3.290,305
1883 ........| 4.43).837| 50 585.840| 51.994.003| 81,808,319; 11.490,316 5,188,534
1882 ... 4.567 496| 50,517.119] 33.475.551] 25,301.005] 8,634 223 2,401,070

The exports from the several seaboard ports for the week
ending Dec. 27, 1384, are shown in the annexed statement:

~hy

The destination of these exports is as below. We add the
corresponding period of last year for comparison:

) Flour. Wheal. Oorn.
Exporis | =
for week | 1884. 1883. 1884. 1883. 1884. 1883.
to— Week., Week, Week, Week. Week. Week.
.Dee. 27. | Dec. 29. | Dee. 27. | Dec. 29. | Dec. 27. | Dee. 29.
Bbls Bbls. Bush. Bush. Bush. Bush.
Un.King. 95,492 60.159| 727,703 3801,117| 685.868 218,393
Contin’nt 4,489 14,469( 667,973 50,760 182,432 186,714
S.&C.Am 9,757 5468 = 60| .eee---.. 78,812 8,759
W. Indies 9,082 11.990| .ccevee- IR 9,409 6,215
Brit.col’s 8,612 7,840 cccecear]|  ceceeaes 490 3,000 -
Oth.c’n’ts 347 BOB! cececeae| cemeceme] ceecsceme]  ceeecce=
Total...| 127,779/ 100,522 1,393,743] 351,877 937,011 433,141

By adding this week’s movement to our previous totals we-
have the following statement of exports since September 1,
this season and last season:

Flour. Wheat. Corn.
gzports since 1884. 1883. 1884. 1883. 1884. 1883.
Aug. 25, to— |Aug. 23 to |Aug. 27 to| Aug. 25 to | Aug. 27 to| Aug. 25 to| Aug. 27 to-
Dec. 27. Dec. 29. Dec. 27. Dec. 29. Dec. 27. Dec. 29.

5 Bbls. Bbls. Bu h, Bush. Bush. Bush.
Un.Kingdom| 1,947,502 1,985.251{ 10,955,222 10,.4'2.643] 5.7387,275| 11,801,260
Continent ... 190,183 142.252] 12,263.183| 6,121 265 1,130,691 3,082,211t
S &C. Am... 253,829 227.042 34,005 537 406,081 459,198
West Indies. 805.3 6 204619 ... 21,538 182,182 168,318
Brit. Col’nies 205 217 272,645 146 8,010 388,879 76,848 -
Oth. countr’s 12,473 14,376 16,718 600 55,070 106,125

Total. ...l 38,004,560] 2 937,087 23.27011_21 16.5681.503] 7.409,981 15,783 9b1

The visible supply of grain, comprising the stocks 1n granary
at the principal points of accumulation at lake and seaboard .

ports, and in transit by rail and water, Dec. 27, 1884, was as
follows:
Wheal, Corn, Oalts, Barley, Rye
In store at — bush. bush. bush bush. bush.
' New YorK.... «... 8,992,112 335,979 €54.986 169,370 65,441
Do afloav (est.) 112,613 117,280  ...... 184,490 224,533
Abany.... ceae--- 1,600 26,000 £9,000 167,000 13.307
Buftalo. ceies sssdon 2.455,6:00 21,000 10,000 350,000 27.000
CLICAZO. o on oe aae 13,479,785 1,475,219 489,131 86,37<¢ 104,403
Newport News... 238,180  eeeeee cemeeseeeee zamses
Milwaukee.... ... 3,610,190 = ...... 4,173 95,561 15:51%
buluth. ... ccaenn- 4 135,370 D s ieEEEE sesewe o seesss
Toledo. e eeneee. 2,805,735 31,205 28 466  ...... 58,063
Detroit..ae. ceen-- 549.743 21,853 8,007 9 825 467
O3WeCZ0.caican.nne 212.0¢/:0 110,951 ...... 520,259 2 200
St, Lonis. ceeeaan-s 2,502,253 357,104 65,690 41,630 39,514
Cincinnati*....... 51,978 12,293 52011 44,507 7.510
BOStON. .ccccaseens 145,961 491,723 481,191 33.1u8 2,003
Toronto* .ceee ---- 188,579 1,179 875 123,221 1,10
Monfreal ......... 282,333 2,562 6.535 38,770 3,374
Philadelphia ..... 1,108,135 120,932 89 410 e s EEEEE
Peorid. ... ccaeeees 7,922. 8.054 =9 008 368 1,695
Indianapolis ..... 59,100 6.400 102,570  ...... 2.000
Kansas City...... 841,609 53,330 2,612 ... 1.330
Baitlinore -.... ... 871,190 3)2,6.6 4,769 ceiaae 31,256
D »wr Mississippl. — .o wieiein iFEsEE eeeews
Ourall...cecccceae 396,932 g0.,430 138,052 70,002 22,211
T 1. Dec. 27,'84. 43,382.190 4,124,212 2,219,974 1,935,587 6243 i3
THi. Dee. 21,84, 43,008,451 4,326,742 2.590.948 1,956.853 635,036

37507.400 9.69 1041 6.229 342 3,292,198 2.673.319
21'0LR017 9104137 4.423,374 3,010,154 1,471,085
17,702,769 16,861,137 2,747,274 2,972,274 1,301,743

Tot. Dec.29,’33.
T ... Dec.30,'82.
T Ht. Dee.31,'81.

* December 20.

THE DRY GOODS TRADE.

FRIDAY, P. M., January 2, 18853.

The market for dry goods has been characterized by the-
same general features usually witnessed at the close of the
But little new business was done by the commission
houses, local jobbers being too busily engaged in taking
account of stock and making up their semi-annual balance
sheets to bestow much attention upon merchandise, and out-
of-town buyers were SO sparsely represented in the market
that their joint operations were only moderate in amount.
Toward vhe close of the week there was, however, a freer
movement in certain fabrics on account of former transac-
tions, and in this connection very considerable quantities of
staple cotton” goods, shirting prints, lawns, piques, etc., were
distributed among local jobbers and forwarded to remote mar- -
kets in the interior. In accordance with usual custom, and
as a preliminary to “ stock-taking,” some of the leading job~

bers effected liberal sales of domestics, prints, ginghams,
dress goods, etc., by means of low prices; but the jobbing
trade in the regular way was of limited dimensions.

DonesTIC CoTTON Goops.—There was a meagre demand for
plain and colored-cottons at agents’ hands, both jobbers and
thie manufacturing trade having seemingly resolved to defer
operations until later on. Some large blocks of goods were-
charged up by agents, and delivered to local and interior
jobbers on account of former transactions, but new business

year.

fﬁé’,’,’{‘f Wheat. dorn. Flour. Oats. Rye. Peas.
Bush. Bush. Bbls. Bush. Bush. Bush
New York| 678,550, 378,917 86,610 81,760 15,836
Boston . 52,445 31,531]  eeeeeef  amemes)  zeme--
Portiand. 59,961  ...... 360]  ceeeee]  seee-- 5,797
Montreal | coeeoi | emeecil  eeeeia|  emeae] eemees] meeees
Philadel..| 136,328| 200,672 2,364 ceeeedf  eeeee- ——
Baliim're| 441,204 229,485 6,529 emmemel . sEwEEs] == aies
N.Orl’ns.|  ...... 95,492 385 - 50,100  ceccee .
N. News. 79,200( - eeeeas|  sesece]  sesees] eccaae}  eeeee .
!sl‘otalew’k 1,395,743| 957,011] 127,779 81,760 69,236 6,627
me timv .
1R&3 331.877] 453.141| 100,522 438 26.041 40,001

ouisfed.org/

was light and unimportant, Cottonades, camlets, and woven
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ki and printed cheviots were more sought after by Southern and
3 Southwestern buyers, but only a moderate business in these
! goods was reported. Print cloths ruled quiet, and 64x64
“gpots” werea trifle easicr, closing at 8 8-16c. flat, but 64x64
“futures” remained steady at 314c., and 56x60’s were unchanged
at 2 13-16¢. Prints were mostly quiet as regards new business,
but large deliveries of shirting styles were made in execution
of back orders, and such was the case with priated lawns and
piques. Ginghams and wash fabrics were in fair demand in
this market, and considerable orders were placed for desirable
makes through the medium of salesmen on the road.
DomesTic WOOLEN GoODS.—Although there was a fair

Exports of Leading Articles of Domestiec Produce.

The following table, based upon Custom House returns,
shows the exports from New York of all leading articles of
domestic produce for the week ending with Tuesday last; also
the exports for the years 1884 and 1883:

| epk 5o, "Y | Year 1834. | Year 1883,
Ashes, pOtS....oceee ann. bbls. caes 1,332 1,659
Ashes, pearls........... bbls.| . ...... 78 208
léeesylvzltxlf ............... s, ... 10,844 18,458
readstufls—
Flour, wheat.......... bbls. 100,802 4,738,815 5,393,004
FIOUT, IY8. . usscwene ane bbls. £6 4,143 4,158
Cornmeal............ bbls.| 1,489 113,187 121.405
Wheat.....oooooo..n. bush. 511,046 28,749,998 20,246,3.0:
Rye 13,040 4,424,187 4,° 61,241
Qats 31,170 2,442,831 102,120
iiarley.; ............. bush . ;?42“2 dggGg
‘cas . 7.4 7
Corn 296,506 11,804 947 24,869.340
(,.m{lles ? 6%4 51 57g’ 30 32%
Coal. oonni susewmevomenonsl ons ] 66,30 1,05¢
Cotton 14,8:0 693,010 658,387
Domestics 2,446 135,783 142,518
S A 687 m 2
Hops 6,097 3
Naval Stores— ’
Crude turpentine .... bbls.]  ...... 700 377
Spirits turpentine. ... bbls. 50 17,340 52,776
Rosin........ . (R bbls. 1,282 235,473 233,2%&
Lar. .oeeieceaeannns H6 9,559 ol
52 17¢) | O R bbls 93 6,573 6.682
0il cake 18,52 2,120,422 2,492,375
Oils—
Whale 120 58,869 135,888
Sperm . SR 149,650 322,335
e s
geed.oae conacennnn. gals 2 52.3. 38.
;?trqlemn .............. gals 5,684,690 |{374,761,676 | 399,206,560
ovisions— .
o el e | mem | e
[ <) )]s 76 49,67¢
Beef, oonns e aeee tierces 716 42,499 48,510
Cutmeatsd..c.coeevecae-. 8 6,719,538 |[212,163,267 | 290,319,384
Butter....cocceeeeannnn. 1bs. 334,209 16,182,800 18.704,789
Cheese.oaeeceecnnannnn. 1bs 5¢9,5693 | 90.476,223 95,035,590
Lard.. ..c.ovessissseses y .llis 2,961,&357 150,(:5)58.2‘2(& 200, 9(2)1 ,8(1)3
RICO. . ccveies: simii miin wins bls. . 20,64 0,4
TalloW. e emeicanamanaaa. 1bs. 352,103 32.3062,362 37,941, 393
Tobacco, leat.... .. .... hhds. 4¢3 85,310 ‘ 99, 835
Tobacco..... bales and cases. 352 51.521 51 ,717
Tobacco, manufactuled 1bs. 94,656 6,633,589 6,703,871
Wb alebana ... los 4,493 102,018 238,394

Receipts of Leading Articles of Domestic Produce.
The following table, based upon daily reports made to the
New York Produce Exchange, shows the receipts of leading
articles of domestic produce in New York for the week ending

with Tuesday last ;
1883

Week ending
Dee. 30.

Year 1584.

‘also the receipts for the years 1884 and

Year 1683.

N 1 PO 1) 1) 8
| STEETS L1 IR bbls.
Breadstufls— -
Flour, wheat. .... .... bhls.
“Cormmeal. ... ..o ..., bhls.
Wheat..o.oooieanaaa. bush.
By 0.caoinas vasswense o bush
O sieamsces sawans bvsl
[0 1 & . bush.
BavleY cun s samesivs, we bush.
POAN: suoi swemssnmmamss bush.
(6711871} DI bales.
Cottonseed oil.......... bbls.
Flaxsced..occocecacenan bags
Grassseed.............. bags.
HideS. o oiiemeiaeeeaaeeannn No
Hides. q: = s sspswesmense bales.
HOPB.ceeer ceee cceeeenn bhales.
Leather.... c..ooooaaoa. sides.
Lead.cqsseet soees amsvses pigs.
Molasse®. ... ceennenn. hhds.
MOlASSe8. car cee cmeeeea bbls.

Naval Stores—
Turpentine, erude’....bbls.
Tlnpumue, gpirits... bbls.

RNOBID e sarssimn wwws smmmme Lbls.
TAar. : sswns. sewmes Z...bbls.
Piteh. . ooeeiaaeeea bbls.

Oil cake. cencens camvnun- pkgs.

Oil, lard. ... .c2 cec..---bDbls.

Oil, whale. ee..aus......galls.
rPeanuts..... cuce coe...0AZ8.
Provisions —
Pork. . c.ccscanmaneswee pkgs
§ STCTT) pkgs
Cutment8.caeececccee- pkgs
Buttor. .ssssesssmss sas pkgs
CheesB.one canenaa.-..DKES
§ OF e VN ) 1) - 8
Lird. sseswsnmes tes. & bbls.
Litd. ccerenan o amoooss kegs
Hogs, dressed.......... No
RiCo: ;s svnas wenanasrasds pkgs
Spelterameeeaas caee cann slabs.
Stearine.ee. ceeeeen oon pkgs.
DULZAL: cusasan senss samses bhls.
SUUAL. coviaeenaaaaate o hhds
TalloW. saeeeens ceceenanae. pkgs.
Tohaceeo.aa..- boxes & cases.
TobACCO cwae cvae caaenn. hhds.
WhisKeY oueeeane cacennas bbls.

Wo0l.cas sosassss assses bales.

28
2,458

108,7¢0
2,961
216,825 .
5,000
462,048
117,800
-81,9:0
3.200
40,251
ug4a

198
2,923
3,031
1,004
1,756
46,515
3,152

6,668

100
855
3,876
127
9,713
150

4,567
66,792

6,080,211

201,793 -

3,527,425
4,282,992
19.511,087
18,121,083
8,007,011
263,472
1.053,852
60,501
160,679
195,741
151,87¢
69,18=
111,983
3,127.621
366,198
324
90,230

2,280

= 79,270
365,834
23,716
1,361
483,681
5,492

1,586,834
2,464,837
849,757
368,639
183,397
65,807
79,793
124,190

24,951 .

14,732
19,615

1 0,935

5,530
62,496

6,309,056
1tu 659

7,901,998
255,000
1,332,289
€4,374
351,598
211,383
137,061
65,387
75,575
2,933,954
519,.84

96,135

3,099
110,274
407,754

21,892

2 168, 7 44
732.462
479,370
311,686
18,995
71,554
135,071
19,676
2,905
12,506
79,749
162,610
109,382
245,111
166,553,

for FRASER
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B 2 movement in certain makes of worsted suitings and coatings
(also choice all-wool cassimeres and trouserings), in execution |
o of former orders, the general demand for clothing woolens
v was conspicuously light and discouraging to both manufac.
A turers and their agents. The clothing trade are not ouly
3 cautious, but apathetic, and jobbers are placing orders for
§ spring woolens in the most conservative mainner. The results
; of the past year’s business have been unsatisfactory to most
i manufacturers of men’s wear woolens, but a few of the best
appointed and most ably directed worsted mills have probably
1 returned a fair profit on the capitai invested. Jersey cloths
id continued ih pretty good demand by the manufacturing trade
- but there was a comparatively small business in cloakings’
’
tricots and sackings, while other woolens adapted to the
wants of dry goods jobbers, as flannels, blankets, worsted
dress goods, shawls, skirts, etc., continued in very light de-
mand at first hands, but fairly steady in price.

ForEIGN DRY Goobs ruled very quiet in the hands of im-
porters as regards perscnal selections, and the order demand
was almost wholly restricted to small lots of specialties
actually needed for the renewal of assortments. Importa-
tions are coming forward slowly, and there is ample rezson
for the belief tunat orders for the spring trade have been

. placed in the European markets with a much greater degree oy
caution than in former years. The jobbing trade was mostly
quiet, but a fair distribution of assor ted goods was made (at
low figures) by a few leading firms, who make a point of
offering extra inducements at the close of the year in order to
get rid of their surplus stocks.

. Importations of Dry Gooeds.

The importations of dry goods at this port for the week
ending Jan. 1, 1885, and since January 1, and the same facts
for the corresponding periods are as follows: :
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