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THE 

FINANCIAL REVIEW. 
1884. 

RETROSPECT OF 1883. 
The year 1883 was one of steadily increasing depression 

in commercial and financial affairs in the United States. 
The situation became aggravated as the year drew towards 
a close, and in the month of December there was lit tle 
relief to the tedium and heaviness which prevailed at the 
Stock and Commercial Exchanges. Mercantile failures 
exceeded largely i~ volume the failures of the previous 
year; indeed, from the minimum amount of $66,000,000 
liabilities involved in the failures during 1880-that remark· 
able year of buoyancy-the figures were observed to 
progress -steadily upward to $81,000,000 liabilities in 1881, 
to $102,000,000 in 1882, and to $173,000,000 in 1883. 
Without any feeling of panic; without any threatening of a 
financial crisis; the year 1883 exhibited a great shrinkage in 
profits, and it bore all the characteristics of a period of 
recession from a preceding tim~ of great buoyancy. In 
Jact, it was only when the tide thus continued to fall and 
fall, beyond all ordinary estimates, that the people began 
to realize and fully understand how high had been the 
booming wave of prosperity which culminated inl88 l. 

could not be even approximately guessed at. As the 
number of parties engaged in speculation had been large, 
so the losses were widely distributed among a host of 
brokers' customers. Many of the failures of mercantile 
firms, and not a few defalcations, were traceable to the 
results of speculative operations in stocks or merchandise. 
The mania for speculation scarcely abated much, but the 
serious losses incurred were calculated to put a check 
upon such transactions, and to cause business men, clerks 
and others to confine their attention to the more legitimate 
sphere of their regular· occupations or to conservative 
investments. 

For the purpose of showing at a glan~e the industrial 
and financial statistics, which present a sharp comparison 
of the two years 1882 and 1883, the following table has 
been compiled. It should be clearly understood tlutt the 
figures here given are published close upon the end of the 
year 1883, and where they are approximate they are stated 
in round figures, the estimates of the best authorities being 
taken. The aggregate mileage op~rated on the 64 rail
roads whose total earnings for eleven months are reported, 
was 52,845 miles Dec. 1, 1883, against 48,097 miles Dec. 
1, 1882. The estimate of the cotton crop in 1883 is that 
of . theAgricultural Bureau. 

1882. 1883. 

The financial machinery worked well, and there was in 
this quarter nothing to alarm or give shock to the already 
timid feelings of the business community. The money 
market was abundantly supplied with funds ; no bank 
failures of first class importance took place ; and in the 
1 d . fi · 1 t h St k E h b • Coin and cun ·ency in U. S. Nov. 1.. ... $1,465,509,449 $1,523,366,989 ea mg nanc1a cen res, w ere oc xc ange usmess Total clearings in 27 cities ....... •. ... $60,808,000,ooo $51,502,000,000 
Constl·tutes a large proport1·on of the ent1·re volume of finan . Mercantile failures · · ·· · ··· · · · · · · · · · · · · $10I,547,064 $I, 3,ooo.ooo • Imports of gold and .silver (11 mos.) .. $19,182,900 $33,767,115 

· 1 · th t · 1 f ·1 f ·d Exports of gold and silver (11 mos.) . . $54,000,4."" 9 $28,629,847 ma transactions, ere waif no a smg e a1 ure o Wl e Imports of merchandise (11 months). . $693,310,224 $632,995,212 
spread influence among bankers or brokers. And th is Exports of merchandise (11 months): . $675,0:n,orn $719,529,625 

Railroad constructed (miles) . . . . . . . . . . 11,591 6,600 
strength was exhibited in the face of a decline in stock s Gross earnings 64 railroads (11 mos.). $245,391,143 $269,816,699 

Wheat raised .... . ..... . ... .. .. bushels. 503,000,000 400,000,000 
and bonds which far exceeded in the total shrinkage of Corn raised . ..... . .. . .. . . . ...•. bushels . 1,624,ooo,ooo 1,551,000,000 

Cotton raised .. .... . .. .... ..... . . bales . 6,992,234 6,000,000 
values anything known since the crisis of 1873. The Pig iron . . . .... . . .•... . . . •·· ·· · · · ·· tons. 4,623,323 4,623,000 

Anth racite coal. ... .. ..... . .. •... t ons. 29,239,919 31,200,000 
continued coinage of silver by the Government was a Immigration (11 months). . .. .. . ... .. . . 686,676 536,430 
cloud upon the horizon ; but this had its principal effect I. The agricultural products of the year were ·only fair· 
in projecting an uncertainty into the future rather than in The harvests of l883 yieided a medium product in the 
present injury. It necessarily des~roys confidence in great staples of corn, wheat and cotton, but an abundance 
the intelligence or good faith of those legislators in don• of the minor grains and of potatoes. Cotton is estimated 
gress who could originate-and still more in those who to be fully-900,000 bales less than the immense crop of 
yet wish to perpetuate-a financial blunder of such inde- 1882 ; wheat about 103,000,000 bushels less than 1882 ; 
fensib1e character. • an<l corn 73,00~,000 bushels less than 1882, though the 

A notable feature of the year was the gigantic losses decrease is made larger by a worse condition of the crop, 
made in speculative operations-whether in stocks, grain, caused by frost and wet. The effect of a deficit in the 
cotton or prov1s1ons. The failures of McGeoch in Chicago crop of any year is usually felt most in decreased quanti• 
and Ranger in Liverpool were instances in which the ties marketed during the first seven months-January 
transactions came to the surface and became notorious; to At;tgust-of the year following, and thus the deficit of 
but the losses made by thousands of private individuals 1883 is likely to be disclosed most thoroughly in the first 
and firms who · had been carrying stocks or produce on half of 1884. This is also the more probable, as the 
margins, and were squeezed out by the pressure of 1883, receipts of both grain and cotton in the five months end-

rEntered according to Act of Congress, in the year 1884, by WILLIAM B. DANA & Co ., Publisher s o:f the "Commercial & Financial Chronicle, 
in the Office of the Librarian of Congress, at Washington, D. C.] 
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2 RETROSPECT. 

ing with December, 1883, were particularly heavy, leaving, 
as supposed, a smaller proportion of the crops than usual 
in the hands of farmers and planters. 

II. Manufacturing and industrial enterprises flagged. 
Railroad construction, which reached the maximum of 
11,591 miles in 1882, fell off to about 6,600 in 1883, and 
seems likely to decline to a much lower mileage in 1884. 
The effect o.l such a decline should be duly estimated in 
considering the distribution of money among manufac• 
turers, transportation companies, contractors, store-keepers, 
laborers, etc., ~nd it may perhaps be seen most clearly 
by noting the outlay of capital made in each year. Thus, 
at an average of $30,000 per mile for railroads fully 
equipped, (an estimate not too large,) the disbursement 
for 11,591 miles in 1882 would have been $347,730,000; 
for 6,600 miles in 1883, $198,000,000 ; and if construction 
should fall off to 3,000 miles in 1884, the cash distributed 
would be only $90,000,000. 

In January, 1880, steel rails were worth $71 per ton ; 
in December, 1883, large contracts for steel rails were 
placed at $33 to $35 per ton. American pig iron was 
worth at the earlier date $35 per ton, and about Jan. 1, 
1884, it sold at $20 per ton. These facts are only indices 
to the conditions of the iron and steel trade-merely the 
barometer and thermometer of the tone and temperature
but the conclusion is almost self-evident that there was an 
unhealthy stimulus in the first period, followed by serious 
depression in the latter. How far the high tariff had to 
do with these extremes, it is not the province of this article 
to inquire. Blast furnaces were blown out; rail mills 
were shut down; wages were reduced ; hands were dis• 
charged. Other branches of mining and manufacturing 
suffered increasingly as the year wore on, and in the later 
mont~s there was quite a general movement towards 
curtailing production and reducing all possible expenses, 
including the wages of operatives. 

The anthracite coal trade was rather an exception tc 
other industries, and the mining and transportation com 
panies, led by Philadelphia & Reading, pushed their pro. 
ductions to the utmost, sending to market about 31,200,. 
000 tons in 1883, against 29,239,919 tons in 1882. A 
much larger tonnage than usual was shipped westward by 
rail and the Lakes, necessariiy competing with the soft 
coal which was selling at low prices in the Wes tern markets. 

III. The foreign commerce of the country exhibited an 
increase in exports and a decrease in imports. The exports 
of domestic products during the first six months of the 
year out of the heavy crops of 1882, amounted to 
$388,000,000, against $333,000,000 the previous year. 
In the five months ending with November, 1883, 
there was a decrease in exports of domestic products. 
The cotton export, though large, was not up to the 
unprecedented exports in the fall of 1882; and the_exports 
of wheat were checked by the maintenance of high prices 
in our home markets, in the face of large stocks both here 
and abroad. The low freights by sailing vessels from 
San Francisco to Liverpool assisted shipments from the 
Pacific Coast. 

IV. Railroad traffic and earnings were large beyond prec• 
edent. While other branches of business were languish
ing, and while even railroad stocks were declining severely 
at the Stock Exchanges, the railroads were showing a 
heavy business, and reporting the largest earnings ever 
made. The year 1883 was plainly the maximum year yet 
reached in railroad business. The decline in stocks, there. 
fore, arose more from the immediate influences bearing 
upon the markets, and from apprehension as to the future, 
than from any weakness actually developed in the rail. 
road situation. But tonnage in 1883 was very heavy 

from the large large crops of 1882 ; from general activity 
in the movements of various classes of merchandise; from 
a heavy coal tonnage ; from an early movement of crops 
to market in the fall of 1883 ; and from a large immigra• 
tion and settlement of new lands at the West. Passenger 
businesss was also heavy. Sharp competition, however, be
gan to develop in consequence of the opening of many new 
lines; the Iowa Pool rupture was barely healed ; and at 
the close of 1883 the signs were generally unfavorable for 
a continuance of the great railroad prosperity which had 
been so conspicuous during that year. 

V. Immigration of foreign citizens into the United • 
States continued on a large scale, but the total number 
arriving was considerably below the previous year, being 
536,000 for eleven months of 1883, against 687,000 for 
the same time in 1882. It is well known that dull times 
in business usually check immigration into the country. 

VI. The meeting of Congress in December did not help 
the financial situation. There can not be said to be any 
prejudice in the public mind against one political party 
or the other on account of financial tenets, provided only 
that when they happen to be in pow~r they are governed by 
principles of co_nservatism and of sound views in regard 
to prominent financial questions. Iconoclasts and infla. 
tionists as leaders of either party do not inspire confidence. 
In the Congress which convened in December, 1883, the 
leaders of the party in power had views on the important 
questions of banking, coinage and tariff which were not 
generally approved of by bankers and manufacturers 
throughout the country, and hence the possibility that 
undesirable measures might be adopted was prejudicial 
to the business situation. 

An interesting comparison is obtained by bring
ing forward the figures indicating the general financial 
situation in New York at the opening of the present year, 
and at the same date in each of the two preceding years. 
The following summary shows the condition of the New 
York City Clearing. House banks, rate of foreign exchange, 
and prices of leading securities and articles of merchan. 
dise, on or about the 1st of Jan., 1882, 1883 a.nd 1884. 

STATISTICAL SUMMARY ON OR .A.BOUT JAN. 1, 1882, 1883 .A.ND 1884. 

1882. 1883. 1884. 

N"ew York Oily Banks-
Loans and d!acounts •••••••• ·1 315,443,400 311,071,200 327,535.700 
S;pecie ........................ 57,782,500 57,6.l7,100 ti0,468,100 
Circulation ................... 20,162.400 17.625,500 15,456,800 
Net deposits .................. 2~9,890,400 291,663,600 320,793,000 
Legal tenders ............. . .. 15,942,000 18,664,200 26,479,lOO 
Legal reserve ............•.. ·! 72,.472,tiOO 72,915,900 80,198,250 
Reserve held ................. 73,72-1,500 713,291,300 86,94i,200 
Surplu.s r-0Fierve ..........•... $ 1,251,{jOO 3,375,"'00 6,748,IJ50 

Money, Exchange, Silver-
Callloans ..................•.. 3@6+1sP- d. 3@12 11il212 
Prime paper, sixty days ....... t>'ii'tilg 61v 612 51il512 
Silver in London, per oz . ...... 51J3rnd, 501sd. 'H 
Prime sterling bills, 60 days .. 4 81 4 81 4 8212 

United States Bonds-
3s, registeri:,d. option U.S .... i20·· 1025s 10014 
6s, currency, 1898 ....... •..... 132 134 
412s, 1891, coupon ............ 114¼ 113 114.7s 
4s of 1907, coupon ......••.... 

Rai lroad Stocks-
1175s 11912 12334 

New York Central & Hud. Riv. 1301g 126 112 
Erie (N. Y. L. E. & W.) ...... 405s 3834 2634 
Lake Shore & Mich. Southern. 11214 1125s 943s 
Michigan Central. . . ........... 8534 98 85 
Chicago Rock Island & Pacific 131 lg 12.:,lg 11612 
Illinois Central. ............... 12914 1425s 132¼ 
Chicago & Northwestern, com. 12514 13412 11614 
Chicago Milw. & St. Paul, com. 106 105½;! 92 
Delaware Lack. & Western . . . 127 1281g 1161g 
Central of New Jersey ........ 

Merchandise-
905s 6912 8412 

Cotton, Middl'g Uplands.~ '.lb. 11 7s 10316 1012 
Wool, American XX ..... ~ '.lb. 37@45 351i>43 33@41 
Iron, Amer. pig, No. 1..~ ton. '25 50a>~7 00 25 00'@26 00 20 50@2150 
Steel railtl . ........•............ 59 00@60 00 40 00 33 00@35 00 
Wheat. No. 2 red win.~ bush. 14134-l 4.334 1 09½·11012 11034·11234 
Corn, West.mix.No. 2.:@bush. 71@71¾ 66¼a>66lg 633s71!6i 
Pork, mess ..........•... ~ bbl. 17 50@19 50 l!:! 371218 50 14 7 5 7tl5 25 

BANK MOVEMENTS, _ 

The returns of the associated banks in New York City afforded 
nothing worthy of special comment. The banks showed a gain, 
as usual, in their items of deposits and in specie and legal 
tenders in the summer, and the deposits at the end of the year 
were also noticeably large, being not far below the amount 
reported on the first of July. The statements near the opening 
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of the year on Jan. 1, 1883, and near the close of the year 
1883, present quite a contrast; the deposits at the latter 
period exceeded those of the former by about $29,000,000, and 
the specie and legal tenders were also about $11,000,000 larger. 
Circulation fell off during the ye1,r about $2,200,000. · 

The following were the totals of the New York City Clearing 
House banks about the first of each quarter in the year 1883 
and near the 1st of Janua.ry, 1884: 

Loans and 8 . \c· ul t' Net L egal 
Discounts. p ecie. rrc a n. Depo~~~ ~~e~ 

$ $ $ $ $ 
Dec. 30, '82 311,071,200 c, 7,627,100 17,625,500 291,663,600 18,664,200 
Mar. 31, '83 310,130,100 49,086,800 16,574,800 279,94.4,200116,801,800 
June 30,'83 328,083,200 64.,18\J,600 15,6.12,600 324,289.900 ;l6,l 'l2,800 
Sept.19,'83 3:29,76-1,000 55,314,400 15,198/10 u 314,107,500 24-,077,300 
Dec. 29, '83 327,535.700 60,468,100 15,456,800 320,793,000 26,479,100 

THE MONEY MARKET. 

The money market was subject to less violent changes and 
was more uniformly easy throughout the year than in any 
former period since 1878. In March and April there was a tem
porary stringency in rates, when stock brokers paid as high as 
20 to 25 per cent per annum for a short time; but relaxation 
soon followed, and during the balance of the year money was 
very easy. Even during the autumn months, when the move
ment of the crops was large in the West and South, there was 
no stringency in the money market, and the extreme depression 
in railroad stocks took place without any of the frequent 
apprehensions of a pinch in money to assist in putting prices 
down. It was almost unheard of in New York that the outside 
rate for call loans in October, November and December should 
be no higher than 4½ and 5 per cent. 

The rates for commercial paper were much • higher, owing in 
part to the numerous commercial failures and to the apprehen
sion prevailing in regard to the stability of certain branches 
of trade. 

The lowest rates given on call loans are .always based on the 
transactions with government bonds as collateral, and it is well 
understood that these form a class by themselves, and that the· 
rates are much lower than those made on loans with ordinary 
stocks and bonds as collateral. 

The followin~ table shows the rates for call loans secured 
by collaterals and the rates for prime commercial paper of two 
to four mouths time during each week of the year 1883. 

Weekending 
Friday. 

Call Prime Week ending Call Prime 
Loans. P a per. Friday . Loans . Paper. 

------1-----1----11------1----- --
Jan. 5 ....... . 

,. 12 ... ... . . 
" 19 ...... .. 
" 26 ...... .. 

Feb. 2 ...... .. 
" 9 . ...... . 
" 16 ...... .. 
" . 23 ....... . 

Moh. 2 ...... .. 
" 9 ...... .. 
" 16 ...... .. 
,. 23 . . .. ... . 
" 30 . . . .... . 

April 6 . ..... . 
" 13 ....... . 
" 20 ... . ... . 
" 27 

May 4 . ...... . 
" 11 ...... .. 
" 18 ....... . 
" 25 ...... .. 

June 1. . ..... . 
" 8 .. .. ..•. 
., 15 .. . .... . 
" 22 .... ... . 
" 29 . .. ... .. 

3 @12 
2 @ 6 
2 @ 6 
2 @ 5 
2 @ 5 
2 @ 5 
2 @ 5 
2 @ 5 
3 @ 9 
4. @15 
5 ·wl7 
5 ·@25 
4 @12 
4 'w20 
4 @ 7 
312@ 6 
a @ 6 
3 @10 
212@ 5 
2 @ 4 
1 @ 312 
1 @ 312 
l @ 3 
1 @ 3 
1 @ 3 
1 @ 3 

512@6 July ti ....... . 
512@6 ., 13 ....... . 
5 @6 " 20 . ..... .. 
5 @5¾! " 27 ...... .. 
5 @512 Aug. 3 ...... .. 
5 @512 " 10 ...... .. 
5 @5½ " 17 . ..... .. 
5 @512 " 24 .... ... . 
5121i> ti " 31 ...... .. 
6 w612 Sept. 7 ...... .. 
6 @7 " 14 ...... .. 
6 @7 " 21. ...... . 
6 1i> 612 " 28 ....... . 
6 w6-½J Oct. 5 ....... . 
512'@6 " 12 .. . .... . 
512@6 " 19 ....... . 
5 @6 " 26 .. ..... . 
5 @6 Nov. 2 ....... . 
5 @6 " 9 ... . . . •. 
5 @6 " 16 ...... .. 
412 a 6 " 23 ....... . 
4 @6 " 30 .. ..... . 
4 @512 Dec. 7 ... ... .. 
4 @512 " 14 . ...... . 
4 @512 " 21. ...... . 
4 @5~ " 28 . .. .. . .. 

UNITED STATES BONDS. 

112@ 3 
1'½1@ 3 
1½@ 3 
1 @ 212 
112@ 2½! 
112@::; 
112@ 6 
112w 3 
112'@ 3 
2 @ 3 
2 @ 3 
112@ 3 
2 @ 3 
112@ 4 
112@ 212 
112@ 4. 
112-iv 412 
2 •ii) 4 
1 @ 3 
1 @ 3 
1½@ 212 
112@ 212 
1 @ 5 
1 •ijJ 3 
1 @ 3 
1 @ 3 

The dealings in government bonds were mainly influenced by 
the varying prospects as to the rapidity with which bonds 
would be retired by the Government through the application of 
its surplus revenue. There is always a demand for Government 
bonds for banking purposes, and the use of trust funds, which 
suppor.ts the prices at figures much above the prices of other 
first-elass bonds bearingthe same rates of interest. On Jan. 1, 
1883, the total interest-bearing debt was $1,392,245,450, and on 
Jan. 1, 1884, $1,276,885,150, a decrease of $115,360,300; but the 
total debt of all sorts, less cash in Treasury, was $1,607,543,676 on 
Jan. 1, 1883, and $1,498,041,723 on Jan. 1, 1884, showing 
$109,501,953 as the actual decrease in the total debt of the 
Government during the year. 

FOREIGN EXCHANGE. 

The imports of merchandise into the United States in 1883 
fell off very materially as compared with the previous year, 
while the exports of merchandise, particularly in the fl.1st six 
months, were considerably in excess of 1882. As a consequence 
of this movement, it resulted that for eleven months of the 

year 1883 (latest yet reported), the -excess of exports of mer
chandise over imports was $86,534,413, while in the correspond
ing period of 1882 there was an excess of $18,327,238 in imports. 
And there was in eleven months of 1883 an excess of $5,137,268 
in hnports of gold and silver, against an excess in exports of 
$34,817,589 gold and silver in 1882. The uncertain element in 
the exchanges between the United States and foreign countries 
was the movement in stocks and bonds. This movement has 
greatly increased of late years, and the absence of any public 
record of the amount of securities passing between New York 
and London, or Continental cities, causes great difficulty in 
farming correct opinions as to the foreign exchange market. 
The rates for bankers' bills were strong in May, June and 
July, and it was believed that a large amount of stocks and 
bonds had been sent home from abroad . After July, rates 

· weakened, and there was for a time a moderate import of gold; 
but this soon fell off, and in the late months of the year there 
was no feature of importance. 

RAILROAD AND MISCELLANEOUS STOCKS AND BONDS. 

In the stock market the decline in prfoes during the year 
1883 was more general and more severe than in any prior year 
since the gloomy period of 1873-1878. To account for this 
extreme depression, which to many parties seemed so extraor
dinary and unaccountable, it is necessary to go back a few 
years and take an observation of the actual condition of rail
road affairs. The building of many new railroads, and the 
consolidations and combinations which took place among a 
great number of the old companies, led to the floating of a 
mass of new stocks and bonds, upon which it was found impos
sible to earn interest or dividends. This speculative stuff was 
floated during the general activity, commonly designated as 
the "boom," which lasted with more or less variation from 
July 1, 1878, to July 1, 1881. There are certain laws applicable 
to t!ie fluctuations of stocks as well as to other financial 
transactions, and one of these laws may be said to 
be that railroad stocks or income bonds which have no 
reasonable prospect of dividends for four or five years to come 
are not often worth more than 20 to 25 in the market, and some 
of them may be worth much less. Hence, if the market is 
loaded up with a mass of such securities at prices ranging from 
40 to 100, it is plainly in a dangerous eondition, when a great 
shrinkage in values, and possibly a sudden decline of disastrous 
proportions, may begin at any time. The law is almost sure to 
assert itself in time, and after holders have become convinced 
that thP,re is no hope of making anything by a rise in prices, or, 
still worse, that there is no.hope of getting rid of their burden 
for the price at which they took it, the effort to unload will 
begin, and will keep on till liquidation has taken place. 

The above remarks are rather general, but they seem to be 
necessary to an understanding of the stock market of 1883. 
The public had become loaded with securities which gave no 
prospect of furnishing income. They did not realize this fullv 
till 1882 and 1883, and then they began to unload. What pros
pect could there be of a healthy markat of long duration with 
the following prices ruling, which were reached at some 
time in 1882 ? 
Canada South ern............... 73 N. Y. Lake Erie & Western .... 43 
Centra l of Ne w Jer.,ey . ... .. ... \J7 Northern P acific............... 54 
Chesapeake & Ohio ............ 27 Preferred .. .................. 100 

2d preferred . ................. 29 Oreg-on Trans-Continental . . . . . 98 
D enver & Ri.o Grande . ... ...... 74 Oregon R ailway & N av. Co .... 163 
H anr.ibal & St. Joseph .. .. ..... 110 Ohio Cen tral.... .. .. . ........... 25 
Indiana Bloomington & West 'n 49 Ohio & Mississippi. . .. . . . . . . . . . 42 
L ake Erie & Western.... .. •• . 45 R ichrno ud & D anv ille ......... 250 
Louisville & Nas hville···· · · - ·· 100 Rkhmond & West Pt. Terminal 263 
Louisv. New .Alban y & Chic ... 78 Texas & P acific ................ 55 
M~mpbi_s & Charleston ......... 82 

1 

Wabash . ... .....••. ............ 39 
M1 ssour1 Kansa s & Tex as...... 42 1 Preferred.... . . . . . . . . . . . . . . . . 7 l 
Nashv. Chatt . & St. Louis... . . . 87 

When prices began to fall heavily, there also came great loss 
of confidence in nilroad managers, and the weak points in our 
corporation system had their full effect. The chief points in 
regard to railroad corporations are these--first, the fact that it is 
lawful for the directors of a company to manage its affairs 
with absolute secrecy, so that the stockholders (who are the 
real owners of the property, cannot, even on request, get any 
information of its income or financial status; secondly, that a 
bare majority of stock-51 per cent out of 100-can lease or 
mortgage a railroad or do anything with it, while the holders 
of 49 per cent are powerless and must see their property voted 
away or dealt with in a manner which may utterly ruin it. 

It behooves the Stock Exchange to procure legislation which 
shall, under reasonable limitations, change this condition of 
affaii:s in New York State. 

Details as to the fluctuations of the market in tone and prices 
throughout the year will be found in the following comments : 
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4- RETROSPEOT-MEROANTILE FAILURES. 

January. -At the Stock Exchange there was a vacillating 
and unsatisfactory tone without any healthy activity. The 
outside holders of stocks had lost much money in the last four 
months of 1882, and showed little disposition to come into the 
market again, whereas the large operators and railroad capi
talists did little to support prices, and there was a weak and 
unsatisfactory feeling. 

February.-There was a lack of animation, and generally 
depression. The blockades of snow in the Northwest had a bad 
effect on the earnings of railroids in that section, and although 
in other quarters the railroad prospects were good, prices of 
stocks did not respond, and the prevailing atmosphere at the 
Board was one of cloudiness and dissatisfaction by those who 
were carrying stocks. In the last few days of Februa.ry prices 
became firmer, and the month closed with a better outlook. 

March.-Speculation was very dull, and the sales at the 
Stock Board often presented the appearance of a midsummer 
stagnation. Of some stocks there were hardly sales enough at 
times to make live quotations. The situation was such that those 
who held stocks and had been carrying them for some time 
were unwilling to throw them overboard, and on the other 
hand, there was little inducement for outsiders to come in and 
buy stocks when they had to pay 10@15 per cent interest for 
carrying them. Late in the month, when the money market 
relaxed, there was a more confident tone. 

April. -In April the course of speculative stocks was un
satisfactory, and it was a disappointment to many holders of 
stocks that after the market had taken a fair start in the early 
part of the month, an.d gave promise of a healthv active move
ment,it should again sag off and relapse into such a dull condition. 
It is possible that some of the large operators availed them
selves of the early advance to realize on a part of their hold
ings; but whether or not this was so to any great extent, it 
seemed obvious that they did little or nothing to advance the 
general list. 

May.-Business was most of the time exceedingly dull, and 
any revival in the strength of prices was quickly followed by a 
re-action. There were some very important negotiations, such 
as the lease of the Central of New Jersey to Philadelphia. & 
Reading, but these did not have the effect of inspiring confidence 
in the public at large. 

June.-=The stock market was something of a disappointment, 
as it showed much strength at one time and gave promise of a 
genuine upward movement, in which pa.rties outside of profes
sional speculative circles would take an important part. But 
this expectation proved to be ill-founded, and the market soon 
relapsed into its quiet state. 

JuZy.-Great dulness prevailed, and at times a tone of 
depression and weakness in prices ; but towards the close of 
the month there was a steadier feeling, and the attacks made 
by the bears for the purpose of knocking off prices were in 
some cases met by a support from the large operators who 
were interested in particular stocks. The strike of the 
employees of the Western Union Telegraph Company was one 
of the most important events, and the small decline in the 
stock gave evidence of the complete control under which it was 
held by those most heavily interested in it. Owing to the long
continued inactivy at the Stock Exchange, there were sales of 
seats reported as low as $23,000. The railroad earnings for the 
first half of the year made an exceedingly good exhibit as 
compared with the first half of 1882, and this was due in some 
degree to the fact that the freight movement in 1883, based oµ 
the crops of 1882, was larger than the freight movement in 
1882, based on the small crops of 1881. The Toledo Cincinnati 
& St. Louis Railroad went into the hands of receivers. 

August.-Depression at the Stock Exchange was the prevail
ing feeling with very few mitigations. The fall in Denver & 
Rio Grande stock, and in the :N' orthern Pacifies and Oregon 
Trans-Continental, was most conspicuous. It was believed that 
large purchases of Denver & Rio Grande were made in the 
interest of Union Paciiic. Just at the close of the month there 
was a betterfeeling,and prices rallied quite sharplyinsome cases. 

September.-At the Stock Exchange depression was the 
prevailing tone, and in,;,_~~· ,. ,_,,,_ '1iere was a large decline, 
which h-a,d an influence upon the whole market. The Northern 
Pacifies and Oregon Trans-Continental were the stocks most 
conspicuous for their downward movement, and a heavy raid 
upon these stocks was made just about the time when the 
completion of the Northern Pacific Road was cefebrated with 
festivities iR Montana by Mr. Villard and his party of distin
guished guests. The weakness in these stocks was made use 

of to hammer the rest of the market, and the general feeling 
in stocks was one of depression. The default made by the 
Ohio Central Railroad m the payment of interest due Sept. 1 
on the River Division bonds had a bad effect in shaking 
confidence. 

October.-There was great excitement and the most active 
business witnessed for months. The shrinkage in prices had 
long continued, and margins on stocks were reduced or wiped 
out, when the fall in Northern Pacific stocks, on the proposed 
issue of $20,000,000 new bonds, precipitated a heavy dAcline in 
nearly the whole list. The bear influence was very strong, and 
short sales were made on an immense scale. In this oversold 
condition the market was sharply twisted on a number of 
stocks, with the result of sending up prices with great rapidity
thus Northern Pacific preferred jumped from 56 to 78½ (tlie 
latter for cash) within a few days, and Oregon Trans-Conti
nental went from 34½, as the lowest point, to 51. Then Mr. 
Vanderbilt came into the market, and between buying stock 
for the long account and calling in shares that had been loaned 
to the shorts, put up Michigan Central from 77 to 96,½ in a 
few days, and the other Vanderbilt stocks to some extent. 
But the advance was too sudden to be fully maintained, and 
during the last week of the month the tone was variable from 
day to day, though the bears had been too severely punished to 
sell short again with the same boldness. 

November.-There was moderate activity on a bull movement 
in stocks, which soon culminated, and left the market excessively 
dull during the latter part of the month. The tone was also weak
ened by the rupture of the Iowa pool, in consequence of the 
notice given by the Chicago Milwaukee & St. Paul Company 
that they would withdraw from the pool unless their demands 
were granted. The earnings of the Union Pacific Railway for 
August and St>pt.ember showed a considerable decrease in net 
earnings ; other railway returns were generally favorable. 

December .-There· was again renewed depression, and, with 
large declines in Union Pacific and the Northern Pacifies, priceR 
in some cases ran down to the lowest of the year. The 
disagreement among the railroads of the North west on the 
Iowa pool and the formation of a new tripartite agreement kept 
matters unsettled, and there were also rumors of cutting rates 
by the trunk lines. 

MERCANTILE FAILURES. 
One did not need to wait until the issue of the usual 

statement of failures by Messrs. R. G. Dun & Co. to 
know that there had been an increase in their num b~r. 
Latterly the reports of these disasters have been so numer. 
ous that the alarmists among us have been greatly 
emboldened, for prophecies of evil naturally find in com• 
mercial disasters the material for a marvelously rank 
growth. Still the facts as thus far developed by no means 
encourage a feeling of uneasiness. 

In the first place it is to be remembered that the failures 
are not really as significant as their mers number would 
indicate. This we shall illustrate later on by a comparison 
of the increase in the disasters year by year, with the 
increased number of merchants which the reports cover. 
Then, again, the decline in commercial values has been in 
progress for two years or more, and if we except 
breadstu:ffs and a few allied articles, which are arti
ficially sustained, has about reached its limit. This 
relieves the situation from its chief pressure. Fur
thermore, in some trades, and notably in the iron 
trade, where the depression began, liquidation has pro. 
ceeded so far that at the moment consumption appears to 
be in excess of production. And finally a lessening of 
the cost of manufacture, through lower wages and other
wise, hitherto delayed in many departments, is now gen. 
erally and actively in progress-a very prudent measure 
under the circumstances, and a sure step in the process of 
recovery. 

In the meantime failures must continue, but should not 
of themselves cause either surprise or alarm. A large 
body of merchants trade 012 very narrow margins and 
only constantly-rising prices keep them afloat. In good 
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times they imprudently extend, and the interest and other 
expense accounts are swollen, until with the first shrinkage 
in values and profits the margin becomes nominal, and a 
struggle sets in for existence. In this class is included 
the most of the disasters that are now occurring• There 
are others, special cases, due to special conditions, but 
our merchants as a_body are sound, and to predict a general 
panic or a collapse of mercantile credit, because these 
more venturesome traders are dropping out, is wholly 
without warrant. 

But an important feature of these returns is that the 
number of traders covered by the report is rapidly increas
ing, so that an increasing number of failures may in no 
degree indicate a declining commercial condition. We refer
red to this circumstance a year ago, and as the total disasters 
now reach over nine thousand, special interest attaches to 
the fact that the merchants covered by the report have 
increased to nearly 864,000. This makes tLe proportion 
a little larger than in 1882, being a trifle 0ver 1 per cent 
of the total traders now, against eighty two one hun
dredths of 1 per cent a year ago. In some of the different 
sections the showing is even ·better than this, and, com
pared with previous years, it is still more favorable, as 
appears from the following elaborate statement which we 
have prepared from the reports of the mercantile agency 
since 1877. 

Years. Easte1-n. Middl,e. South'rn W estern. Paire, Total. 
- -------1--------------- - -

1883. 
Number in bu siness .... 90,881 262,021 185,159 822,877 58,605 868,993 
Number of fail ures. ·, .. 1,197 2,186 1,844 2,961 1,046 9,184 
Percentage of failures 

to number in business 1·ss 0 "82 1 "36 0'92 
1882. 

Number in business . .. . . 88,689 248,742 126,231 808,485 
Numoer of failures ... . . 772 1,667 1,618 1,9eo 
Percentage of failures 

to number in business 0 ·87 o·67 

1881. 
Number in busine11s. . . . . 87,825 24.1,878 
Number of failures. ... . 772 1,872 
:E)ercentage of failures 

to number in business 0 ·88 0·57 

1880. 

1 '28 0'68 

118,606 21Jl,Si9 
1,489 1,504 

1·21 0 '52 

Number in business . .. . . 85,774 
728 

237,062 109,821 275,672 
Number of failures . . . . . 
Percentage of failures 

to number in business 

1879. 
Number in business .. . . 
Number of failures . . . , . 
Percentage of failures 

to number in business 

1878. 
Number in business . . . . 
Number of failures ... . . 
P ercentage of failures 

t o number in business 

1877. 
Number in business . .. . 
Number of failures .... . 
Percentage of failures 

to number in business 

1,472 835 ;t,171 

0 ·84 0·62 

82,337 230,587 
970 2,290 

1·18 0·99 

79,765 229,885 
1,784 8,199 

77,724 
1,858 

1·74 

1·40 

224,707 
8,049 

1·361 

100,574 
1,076 

1 '07 

256,5R8 
1,608 

0'63 

96,297 240,988 
1,415 8,486 

1"47 

91,783 
1,078 

1·17 

1'48 

281,557 
2,756 

1"95 1 '06 

50,059 822,256 
781 6,738 

1"46 0"82 

48,086 781,689 
495 5,582 

1 •15 0·71 

38,494 746,828 
534 4,785 

0'68 

82,126 702,157 
714 6,658 

28,361 
69.l 

2 "45 

26,235 
686 

2 "42 

674,741 
10,478 

1'55 

652,006 
8,872 

The foregoing shows that m the · Middle States the 
failures last year were sixty-seven one-hundredths of 1 per 
cent of the total number in business, against eighty-two 
one hundredths this year-a marvelously small increase, 
especially when we consider the decided fall in prices that 
has occurred during the twelve months. The same States, 
even in 1879 and in the two previous years, showed a 
larger percentage than in 1883. How very little basis 

this leaves for the croakers in oar midst to stand upon, 
who, for a purpose, are exaggerating these disasters and 
assuming that they foreshadow a general liquidation in 
the immediate future. Turning to the other sections, we 
find in the. Southern States (where the percentage of losses 
to the number in business is always large), and also in the 
Western States, that there has been but a trifling increase 
this year, though the former have fared relatiTely much 
better than the latter. Certainly nothing alarming can 
be extracted from such figures as these. The fact is, the 
Eastern and Pacific States are the only sections where the 
percentage has increased to any considerable extent, and 
in the latter of these it is much less than in 1879. 

A correct interpretation of the situation is that the 
main losses of the last year, have fallen upon our manufac
turers. They have been compelled to carry the stocks 
which during better times are in second hands, distributers 
only purchasing to supply immediate wants. Hence it is 
that such large offerings have been made through the auction 
rooms, although prices realized were below current rates. 
And this feature in the situation is working the needed 
cure. The iron industry under such a pressure reduced 
production until, as already saia, consumption is more than 
taking the new supply; as a result, prices in that department 
have a rising) tendency. The woolen and cotton trades 
(but especially the latter) were later in disclosing an 
overproduction and have been slower in curtailing it. 
But now that process is generally under way, and as lower 
wages and lower cost of production permit enlarged ship
ments, it would not be surprising ·to see an addition during 
the next six months to our foreign exports of cotton goods , 
and other manufactures which are in oversupply. Further
more, as merchants are in light stock a falling off in the 
available supplies might quickly change the tone of all our 
markets. The failures occurring are only an incident in 
the situation, and likely to become less frequent after the 
early months of the year. 

A point of some importance connected with these 
returns of mercantile disasters, is tne relative proportion 
which have been embraced in the reports of the succeed
ing quarters of the year. To indicate the situation in 
this particular we have preparl3d the following exhibit, 
giving for eight years the percentage of the year's total 
failures occurring each three months. 

Ji1lrst Quarte1·. Second, Quarter. Third Quarter. Fowrth Quarter. 

Years. 
Percentr P ercent,. Percent,. Percent- Percent,. Percent,. Percent,. Perce-ntr 

aqeof age of age of age of age of age of age of age of 
Failwres L 'biiities Failures L 'biiities Failures L'bilities Failures L 'bilities 
to Year. to Year. to Year. to Year. to l"ear. to Year to Year. to Year. - -

1876 .. 30·86 33·82 1 9 ·73 22'90 2 6 ·95 2~·05 22·46 18"28 
1877 .. 32·34 2 8·60 2 1'19 23"64 20·47 2 2 ·21 26'00 21)·55 
1878 32·02 31) ·02 23·57 20·80 27"23 2 8·s2 17·18 J./}'86 
1879 .. 37·u1 4 3·93 23"04 23'09 1 8·95 V H6 20·10 17'42 
1880 . . 30"24 19'43 22"49 30"59 20·68 1 8 ·48 26·59 31"55 
1881 .. 31"55 30·12 19"80 2o·ss 1 8"84 1 2·46 30·31 37•09 
1882 .. 31·57 32·88 21'82 16·98 19'29 1 8"65 27"82 31"54 
1888 .. 30"72 22·20 19"77 16'09 19'68 30·12 29'88 31"59 

It is a little surprising to see with how much regularity 
the proportion of failures in the first quarter is main. 
tained. With the exception of 1879, when there was a 
special reason for a larger proportion being crowded into 
that quarter of the year, the percentage has been about 31 
per cent of the year's total. 

. • ..i 1 a.nu O w~J. .., s. 

See T a ble of Failures, Page 1 2 . 
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BANKING AND FIN AN.CIAL. 

STATISTICS-HOME AND FOREIGN. 

BANKS OF THE UNITED STATES. 

The report of the Hon.John J. Knox, Comptroller of the 
Currency, for the year 1882-83, was full, as usual of im
portant statistics relating to bank and currency movements. 
The following is condensed from his extended repor~ : 

Two hundred and sixty-two banks have been organized dur
ing the year ending November 1, 1883, with . an aggregate 
authorized capital of $28,654,350 ; circulating notes have been 
issued to these new-associations amounting to $7,909,190. This 
is the largest number of banks organized in any year j since 
1865. * * * 

These banks are located by geographical divisions, as fol
Jows : Eastern States, seven banks, with capital of $1,275,000 ; 
Middle States, forty, with capital of $3,115,200; Southern 
States, forty-six, with capital of $3,798,650; Western States; 
one hundred and thirty-two, with capital of $18,295,500 ; 
Pacific States, eleven, with capital of $620,000; and Territories, 
twenty-six, with capital of $1,550,000. 

Forty banks, with aggregate capital of $7,736,000 and circu
lation of $4,137,033, have voluntarily discontinued business 
during the year; twelve of which were succeeded by other 
banks, located in the same places, with nearly the same share
holders. Two national banks, with an aggregate capital of 
$250,000, during the year ending November 1, 18S3, have been 
placed in the hands of receivers, making eighty-nine in all 
since the establishment of the system. 

The total nµmber of b_anks which have voluntarily closed 
their affairs by a v,,te of shareholders owning two-thirds of 
their stock, under sections 5,220 and 5,221 of. the United States 
Revised Statutes, has been 450, of which 67 were placed in 
liquidation, in anticipation of the approach of the termination 
of their corporate exi8tence, for the purpose of organizing new 
banks as their successors. 

The shareholders of ten banks in all have permitted their 
corporate existence to expire, and these associations are in 
liquidation under section 7 of the act of July 12, 1882. National 
banks are organized in every State of the Union and in every 
organized Territory. The total number in operation on N ovem
ber 1 was twenty-five hundred and twenty-two, the largest 
number that has been in operation at any one time. 
COMPARATIVE STATEMENT OF NATIONAL BANKS FOR SEVEN YEARS. 

The following table exhibits the resources and liabilities of 
the national banks for seven years, at nearly corresponding 
dates, from 1877 to 1883, inclusive: 

Oct. l, Oct. 1, Oct. 2, Oct. 1, Oct. 1, Oct. 3, Oct. 2, 
1877. 1878. 1879. 1880. 1881. 1882. 1883. 

2,080 2,053 2,048 2,090 2,132 2,269 2,501 
Banks. Banks. Banks. Bank . Banks. Bank . Banks. 

------1---- -------------
R11souRCES. l1.ill'ns M i ll'ns Mill'ns Mitt 'ns Mill'ns M i ll'ns Mill'ns 

Loans........... 891·9 83 ,1:0 878·51,041·0 1,173·8 1,243·2 1,309·2 
Bonds for circu-

lation .... . .. . 
OtLerU. S. bd .. 
St'cks,bonds, &c. 
Due from banks. 
Real estate . ... . 
Spede . ... .... . . . 

~t \~:~t;1i:::: 
C. H. exchanges. 
U.S. certificates 

of deposit ..... 
Due from U. B. 

Treasurer .... .. 
Other resources . 

336·8 
45·0 
34·5 

l '.2 9·9 
45·2 
22·7 
66·9 
15·6 
74·5 

33·4 

16·0 
2 d·7 

347·6 
94·7 
36·9 

138 ·9 
46·7 
30·7 
64·4 
16·9 
82·4 

32·7 

16·5 
24·9 

357·3 
71·2 
39 7 

167·3 
47·8 
42·2 
69·2 
16·7 

113·0 

26·8 

17·0 
22·1 

357·8 
43 ·6 
48 ·9 

213·5 
4 8·0 

109·3 
56·6 
18·2 

121·1 

7·7 

17·1 
23·0 

363·3 
56·5 
61·9 

2 30·8 
47·3 

114, 3 
53·2 
17·7 

· 139•2 

G·7 

17·5 
26·2 

3 57·6 
37·4 
66·2 

198·9 
46·5 

1p2·9 
63·2 
20·7 

208·4 

8·7 

17·2 
28·9 

351·4 
· 31.)'7 
71·1 

208 ·9 
48·3 

107·8 
70·7 
22·7 
96·4 

10·0 

16·6 
28·9 

Totals ...... 1.,741·11,767·3 1,868 ·8 2,105 ·8 2,358·4 2,399·8 2,372·7 

LIABILITIES. ------ - ----
Capital stock... 479·5 466·2 454·1 457·6 463·8 483·1 509·7 
Surplus fund . . . 122·8 116·9 114·8 120·5 128 ·1 132·0 142 ·0 
Undivid'd pr'fits 44·5 44·9 41·3 46·1 56·4 61·2 61·6 
Circulation . .... _ 291·9 301·9 313 8 317·3 320·2 315·0 :no·5 

NUMBER, CAPITA.L, AND DEPOSITS OF NATIONAL BANKS, STATE AND 
SAVINGS BANKS, AND PRIVAT.E BANKERS, 

Section 333 of the Revised Statutes of the United States 
requires the Comptroller to present annually to Congress a, 
statement of the condition of the banks and savings banks 
organized under State laws. Retu~ns .of ~apital and de~osits 
have hitherto been made by these rnshtubons and by private 
bankers semi-annually to this Department for purposes of tax
ation. From these returns the following table has been com
piled, exhibiting in concise form, by geographical divisions,_ the 
total average capital and deposits of all the State and savmgs 
banks and private bankers of the country, for t4e six months 
ending November 30, 1882 : 

State Banks and Trust Private Bankers. 
GEOGRAPHICAL Companies. 

DIVISIONS. 
l·c~pital. No. Capital. Deposits No. Deposits 

----·-------------
Millions Millions Millions 

N. England States. 40 8·30 31·64 
l ..l:fillions 

94 6·22 6·57 
Middle States ...... 210 40·60 244·02 967 62·42 112·69 
Southern States .... 248 25·34 45·94 289 6 ·331 20·68 Western States and 

2,062 30·31 149·02 Territories ....... 563. 48·90 168·40 

United States .. 1 ,061 123·14 490·00 3.412 105·28 288·96 

Savings Banks with 
Qapital. 

Savings Banks 
Without Ca.pital. 

GEOGRAPHICAL DIVISIONS. 
No. Capital. Deposits No. Depo its 
-- --·------
Millions Millions Mill·ions 

New England States .... . ..... 2 0·10 0 ·89 420 436·25 
M1ddle States ..... . ...... . .... 8 0·63 5·34 171 1 486·98 
Southern States ........ . ..... 7 0·56 1·50 2 1·80 

25 2·73 35·74 32 35·23 -..-I •·02 .... 7 625 960·26 

West'n States and Territories 

United States ............. 

The capital of the 2,308 national banks in operation on Dec. 
30, 1882, was $484,883,492, not including surplus, which fund at 
that date amounted to more than 135 millions of dolJars; while 
the average capital of all the State banks, private bankers, 
and savings banks, for the six months ending November 30, 1882, 
was but $232,435,330. The latter amount is less than two-fifths 
of the combined capital and surplm1 of the national banks. 

* * * * * * •)!-

The following table exhibits, for correRponding dates nearest 
to May 31, in each of the last seven years, and to November 30, 
1882, the aggregate amounts of the capital and deposits of each 
of the clal:loes of banks given in the foregoing table : 

National Banks. State Banks, Private 

Years 
1capital No. 

-----
Mill's. 

1876. 2,091 500·4 
1877. 2,078 '4Bl·O 
1878 2,056 470·4 
1879 2,048 455· :i 
1880. 2,076 455 9 
1881. 2.115 460·2 
1882. 2,239 477·2 
1882 . 2,308 4 84·9 

Bankers, &c. 

Deposits No. Capital 
--·- -- --
M i ll's. Mill's. 

713·5 3,80::J 214·0 
768·2 3,709 218·6 
677·2 3 ,799 202·2 
713·4 3.639 197·0 
900·8 3 ,79d 190·1 

1.039 ·9 4,.016 :..:06·5 
1,131·7 4,403 231·0 
1.119·8 4.473 228·4 

Savings Banks 
without Capital. 

Dep'sts 
--
M i ll's. 
4 80·0 
470 ·5 
413 ·3 
397·0 
501·5 
627·5 
747·6 
779·0 

Savings Banks 
with L'apital. 

No. Capital Dep'ts 
- -----

Mill's. Mill's. 
26 5·0 37·2 
26 4·9 38·2 
23 3·2 26·2 
29 4·2 36·1 
29 4·0 34·6 
36 4·2 37·6 
38 3·9 41·3 
42 4·0 43·5 

Total. 

Years. 1--------,----
No. Deposits. No. Capital. Deposits. _____ , ____ --------- ------

1876 ..........•........... 
1977 ............... .... .. . 
1'378 ..•.... .......•....... 
1879 ......... ·········· 
1880 ..................... . 
1881. --· ..•............. 
1882 ..................... . 
1882 ................. . ... . 

691 
676 
668 
644 
629 
629 
622 
625 

Jfillir,ns. 
844·6 
843 ·2 
803·3 
747·1 
7,..3,0 
862·3 
929·8 
960·2 

6 .611 
6,579 
6,450 
6,360 
6,532 
6,796 
7,302 
7,448 

Xillions. Millions. 
719·4 2,075·3 
704·5 2,120·1 
675·8 1,920 0 
656·5 1,893·5 
650·0 2,219·9 
670·9 2,667·3 
712·1 2,850·4 
717·3 2,902·5 

Duetodeposit'rs 6 ':i0·4 668 ·4 736 ·9 887 ·9 1,083·11,134·9 1,063·6 EXTENSION OF THE CORPORATE EXISTENCE OF NATIONAL BANKS. 
Due to banks . ... 161·6 l<i5 ·1 201·2 267 ·9 294·9 259·9 270 ·4 At the date of my last report, the corporat,e existence of 86 
Other liabilities. _ 10

·
4 

_ 
7

·
9 

_ 
6

'
7 
-~ _ 

11 
·
9 

_
13

·
7 ~ uational banks had expired, and 30 of these banks had extended 

Totals ....... 1,741·11,767·3 1,868·8 2,105·8 2,358·4 2,399,8 2,372·7 their existence under act of July 12, 1882; 52 banks went into 
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B.ANKlNG AND FIN.ANOI.A.L. 

voluntary liquidation, and were succeeded by other associations 
organized in place thereof, chiefly previous to the act of July 
12, 1882, which authorized the extension of the corporate exist
ence for a new period of twenty years of national banks_ whose 
franchises were about to terminate. The four remaining banks 
expired by limitation and did not effect new organizations. The 
number of national banks organized under act of February 25, 
1863, which_ were in operation at the date of my last report, 
_December 2, 1882, was 307, as followR: 

Date. No. of 
Banks. Capital. ·circulation. 

----------·--------------1-----
December, 1882 .............. _ ... _.. 10 $1,420,000 $1,278,000 
January, 1883.... . .. .. . .. . . . .. . .. . 3 400,000 360,000 
F,ebruary, 1883........ . ... .. .. . . .. . 294 69,793,250 53,222,170 

Of these banks 273 have extended thP-ir corporate existence 
under act of July 12, 1882 ; 17 have been placed in liquidation 
by vote of shareholders of the bank, and 4 have expired by 
limitation. All of these banks which have been placed in 
liquidation and have expired by limitation, with the exception 
of two, have been succeeded by new associations, organized in 
the same localities with different titles. 

AU of the banks organized under act of February 25, 1863, 
ceased to exist by the ttirms of the act on or before twenty years 
from the date of its passage; imt the banks organized under 
act of June 3, 1864, have succession for twenty years from the 
date of their organization, section 8 of that act providing that 
each association 

Shall have power to adopt a corporate seal, and shall have succession 
by the name designated in its organization certilicn.te, for the pe1iod of 
twenty years from its organization, unless sooner dissolved according to 
the provisions of its articles of association, or by the act of its share• 
holders owning two·thirds of its stock, or un:ess the franchise shall be 
forfeited by a violation of this act. 

The provisions of the act of July 12, 1882, authorizing national 
banking associations to extend their corporate existence are 
readily understood, and have proved to be well adapted for the 
purpose. * * -r.· 

The whole number of banks now in operation, which organ
ized under the act of June 3, 1864, whose periods of succession 
will terminate during each year previous to 1900, is 1,595, with 
c~pital and circulation as follows : 

Years. No. of 
banks. 

Capital. Circulation. 

--
1884. _ .............. 249 $89,Gll,570 $ 60,526,825 
1885 ... . ............ 727 185,936,715 l 24,807,,150 
lti8G ................ 19 2,715,300 1,758,250 
1887 ... ...... ....... 6 1,100,000 976,500 
1888 ............ . ·-. 11 1,300,000 719,100 
1889 .. _ .......... _ .. 3 600,000 540,000 
1890 ................ 63 9,290,500 6,419,950 
1891 ................ 104 13,193,900 9,120,880 
1892 .............. _. 103 ).2,879,600 8 ,300,870 
1893 ................ 39 4,740,000 3,849,400 
189-t ............ ... . 67 7,638,000 5 ,819,150 
1895 ................ 82 10,517,000 7,695,180 
1896 ............... .23 1,968,800 1,525,500 
1897 ................ 29 3,Ql9,000 2,151,000 
1898 ................ 27 2,619,600 2,208,600 
1899 ............ . ... 43 4,930,000 3,910,900 

Total ............. 1,595 352,089,985 $240,329,555 

* * * ~ * -ll 

CONTRACTION OF NATIONAL-BANK CIRCULATION. 

The Secretary of the Treasury has been compelled, on 
aceount of the large receipts of revenue in excess of expendi
tures, to call in rapidly for payment that portion of the bonded 
debt which is payable at the pleasure of the United States. 
During the year ending November 1 more than 105 millions 
($105,322,450) of the public debt has been paid, and all of the 
remaiuing three-and-a-half per cent bonds, amounting to 
$91,596,250, have been called for payment, and ceased to bear 
interest on November 1. Notwithstanding the fact that 262 
new banks were organized during the past year, with a capital 
of $28,654,350, depositing $9,375,550 of bonds as a security for 
circulating notP-s, the aggregate amount on deposit for that 
purpose has diminished from $362,490,650 to $352,907,300, a 
reduction of $9,583,350. More than 40 millions of three-and-a
half per cents held by the banks on November 1, 1882, have 
been withdrawn or called for payment; the threes have in
creased less than 22 millions, and the fours and four-and-a
half s less than 9 millions. * * * 

The total amount of bonds outstanding, held by the banks 
and by the people, which are available for circulation, and not 
payable at the pleasure of the Government, and which cannot 
be redeemed except by purchase in the market, is a8 follows : 
Four per cents, payable .July 1, 190'. . . . . . . . . . . . . . . . . . . . $737,946,550 
Four-and-a-half per cents, 1,ayable September l, 1891... 250,000,000 
Pacific Railway sixes, payable Sept. 1, l i-< 95. $3,002,000 
Pacific Railway sixes, payable Sept. 1, 1896. 8,000,000 
Pacific Railway sixes, payable Sept. 1, 1897. 9,712,000 
Pacific Railway sixes, payable Sept. l, 1898. 29,383,000 
Pacific Railway sixes, payable Sept. 1, 1899. *14,52u,512 

64,623,512 

$1,052,570,062 

* $483,512 of this amount is payable in 1900, and $4,680 in 1902. 
Other propositions have been suggested in order to postpone 

or prevent the contraction of national-bank circulation which 
is now imminent, but the Comptroller com,iders that, so long as 
there is a sufficient amount of United States bonds outstanding, 
legislation should be so shaped as to continue them in U3e as a 
basis for national-bank circulation. When the nation1ll-bank 
act ~ was passed ~wenty years ago, it authorized the issue of 
ban.K notes equal m amount to 90 per cent of the current mar 

ket value of the bonds, but not exceeding par, nor above the 
amount of the capital of each bank. 'l'he only Government 
bonds then in exi1:1tence bore interest at the rate of 6 per cent, 
and the amount of circulation was limited to 300 millions. 
Subsequently, on March 3, 1865, when this section of the act 
was amended so as to issue circulating notes at the same rate, 
but also in proportion to capital, the amount of circulation was 
also limited to 354 millions, and the amount; of bonds then out
standing bore interest at thA rate of either 5 or 6 per cent. 
The bonds hel<i by the national banks on November I of that 
year consisted exclusively of five and six per cents, amounting 
in the aggregate to $367,549,412, of which $128,503,212 were 
sixes and $239,046,200 were fives. The great change since 
that date ia the securities held by the banks may be seen by 
reference to the following table, which gives the kind and 
amount of bonds held on Nov. 1, 1882 and 1883. 

1882. 1883. 
Four-and-a-halfs ...... $33,754,6b0 Four-and-a-halfs ..... . 
Fours ........ . ....... 104,927,500 Fours .............. .. 
Three-and-a-halfs..... 40,606.950 Three-and-a-halfs .. .. 
Threes ............ .. . 1,9,675,550 Threes ............. .. 
Pacific sixes.......... 3,526,000 Pacifl.c sixes ...... ... . 

$41,319,700 
106,164,850 

632,000 
201,327,750 

3,463,000 

$362,490,650 $352,937,300 
The interest upon bonds deposited was then from 2 to 3 per 

cent greater than at present, and the profit on circulation about 
2½ per cent. There is now only a nominal profit on circulation 
issued upon United States bonds, and many of the banks which 
have organized during the past year whose bonds have already 
been called for payment have experienced a loss of the amount 
of premium paid for such bonds. 

The yearly profit on circulation based upon 4 per cent bonds 
may be seen in the following table :·* 
$10'),000 fours at 21 per cent premium, annual interest ........... $4,000 
Circulation 90 per cent on par value. __ ..... $90,000 
Deduct 5 per cent r edemption fund......... 4,500 

Loanable ch·culation ..................... $85,500 at 6 per cent. 5,130 

Ded~~f8{' ;:~~fJttax.·_-_-.-.·.·.·_-.-_-_-_-_-_-_- .·_-_-_-_-_-_-_-_- .·_-_-_-_-_-_-_-_-_-.· _- _-_- .· _- _-_-$900$9,l30 
Deduct cost redemption. _ ... ... .............. _ ...... _.. . . . . . . . . 30 
Deduct 247 premium . ... . ...................................... . 894 

-- 1,824 

Net receipts ............... ... ..... . ............. . ................... 7,30
6

6
0 $121,000 loaned at 6 per cent ................... : ................... 7,2 

Profit on circulation ............................ _ ..... _ ...... ... , 46 

* In this computation the premiwn is deducted in 2312 equal annual 
instalments, and the 5 per cent fund is regarded as reducing the loan
able circulation. If the interest to Le derivt-d from succesf'ive r e-invest
ments of :i 11 receipts be taken into the computation, the profits are greater. 

E. B. Elliott, E sq., Govt. Actuary, com1mtes that the entfre profit on cir
culation during the twenty-four years from July 1, l >-!83, which the bonds 
have to run to matm·ity, based on the fom· per cent bonds of 1907, the 
realized rate of interest being assumed at :five p er cent per annum. and 
re-invested quarter-yearly, is 11·14 per cent on the amount invested. If 
the r ealized rate of intl r est be assumed at six per cent, the entire profit 
will be 7·47 p r cent. Jf the realized r ate of interest be taken ut seven 
per cent, the entire profit will be 4·33 per cent. 

The yem·ly profit on circulation on these bonds, the realized rate of 
interest being a,smned at fl.ye p er cent per annum. r e-invested quarter
yenrly, is 80-100 of c,ne p <' r cent on the amount invested. If then ·alized 
rate be assumed at six per cent, the corresponding yw1·l11 profit will be 
59-100 of one per cent. If the r f'alized rate lie t alrnn at seven per cent, 
the yearly profit on ch·culation will be 37-100 of one per cent. 

If the rate of interest was 7 per cent, there would be no profit. 
The annual profit on $100,000 four-and-a-half per cent bonds 
at 14 per cent premium, the rate of interest beiug 6 per cent, 
would be $110, and at 7 per cent there would be no profit. * * * 

A law authorizing increase of issue to 90 or 95 per cent upon 
the lowest market price during the calendar or fiscal year pre
vious to the deposit, together with the repeal of the tax upon 
circulation, would result in the deoosit of a sufficient amount 
of the four and four-and-a-half per cents to mamtain the cir
culation at about its present aggregate. ·X- * * 

The proposition to convert the long bonds into threes, is more 
desirable than the proposition to increase the rate of circula
tion, for the reason already referred to, that the new three per 
cents, payable in 1891 and 1907, would bear but a comparative
ly small pre1D.ium in the market, and that the Government 
would be enabled to use its surp~us revenues to ad vantage. * * * 

DISTRIBUTION OF COIN AND PAPER CURRENCY. 

In previous reports tables have been given showing the 
amount of coin and currency in the country and its distribu
tbn in the Treasury, in the banks, and among the people, on 
January 1, 1879, the date of the resumption of Rpeciepayments, 
and on November 1 of that and each succeeding year. These 
tables have been thoroughly revised, and are again presented, 
the amounts on November 1, 1879, bemg omitted·, while those 
on November 1, 1883, are added. 

The amounts of gol.d and silver in the country available for 
circulationare based upon the estimates of the Director of the 
Mint for January 1, 1879, and November 1, 1879. The amounts 
of gold for the succeeding dates have been obtained by adding 
the gold production of the country, less the amounts used in 
the arts, from estimates of the same officer, adding the excess 
of gold importations during the year or deducting the excess 
of gold exportations for tbe same period, according to the re
ports of the Bureau of Statistics. The amounts of silver are 
obtained by adding for ea.ch year the amount of silver dollars 
and fractional coinage, less amounts re-coined. For the year 
1883 the silver bullion purchased by the Government for coin
a.ge and on hand on November 1 is included. 

From November 1, 1882, to November 1, 1883, th~ production 
of gold by the mines of the United States is estimated to have 
bee~$32,000,000. D~ring the.same perio~ the, amou!lt ~f gold 
foreign and domestic go~d com and bul110n-1mported m excess 
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of the amount exported has been $13,613,992, making an in
creasP- in the stock of gold in the country of $45,613,992. From 
this amount must be deducted the amount used in the arts 
during the same period ($11,000,000), leaving $34,1313,992 as 
the increase in the stock of gold coin and bullion in the 
country. 

The total excess of imports of gold over exports of the same 
from the date of resumption to N ·Jv. 1, 1883, has been $186,195,-
510, and the total estimated gold product of the mines of the 
United States for the same period has been about $167,600,000. 
The total amount of silver coined during the year has been, after 
deducting the re-coinage, $29,021,143, of which $28,391,069 
were standard silver dollars. The total amount of the latter 
coined flince the passage of the act of February 28, 1878, 
authorizing that coinage up to November 1, 1883, has been 
$156,720,949. 

The fol1owing table, based upon the estimates and figures 
given above, shows the amount of coin and currency in the 
count.ry on January 1, 1879, and on November 1, of the years 
named: 

____ ·-- Jan. 1, 1879. Nov.1, 1880. Nov. 1, 1881.INov. l.1882. INov.1, 1883. 

$ $ $ $ $ 
Goldcoin&bul'n 278,310,128 «9,S27,404 550,922,S981 547,356,262 581,970,254 
Silver coin.. .. . . 106,5'i3,803 153,653,680 181,476,144

1 
208,744,424 242,701,932 

Leg'l tend.notes 846,681,016 S36,681,0161 346,681,0161 846,681,016 846,681,016 
Nat. bank notes S2S,791,674 S4C,834,107 860,844,250 862,727,747 352,018,i87 

Totals •.. , ••. 1,055,856,1319 1,298,496,157 1,489,428,808 1,465,509,449 l,523,3tl6,989 

There has been no change in the aggregate of legal ·tender 
notes outi:itanding, which still remains as fixed by the act of 
May 31, 1878. National bank notes have decreased $10,713,960 
during the year; the amounts of gold and silver have increased 
$34,613,992 and $33,957,508, respectively, making the total 
increase during the year in gold, ·silver, and currency, $57,-
857,540. 

The table below gives the portion of the gold, silver and cur
rency held by the United States Treasury and by the national 
and State banks. The amounts in the United States Treasury 
are for the corresponding dates with those in the preceding 
table. The amounts in the national banks are for the corres
ponding dates nearest thereto on which returns were made to 
the Comptroller, viz.: January 1, 1871}; October 1, 1880 and 
1881 ; October 3, 1882, and October 2, 1883. The amounts in 
the State banks, trust companies and savings banks have been 
compiled in this office from official reports for the nearest 
obtainable dates. 

Jan. 1, Nov. 1, Nov. l, Nov. 1, Nov. 1, 
1879. 1880. 1881. 1882. 1883. 

GOLD. 
In the Treasury, less $ $ $ $ $ 

certificates ...••....... 112,708,842 13S,B79,S49 167,781,909 148,485,478 157,853,760 
In national banks, in-

cluding certificates.... 85,039,201 102,851,032 107,222,169 94,127,324 97,570,057 
In States banks, includ-

ing cerMflcates.. .... ... 10,937,812 17,102,180 19,901,491 17,892,500 18,255,800 

Total gold ........... . 158,680,355 258,632,511 294,905,569 260,455,297 273,179,117 

SILVER. 
In the Treasury, stand

ard silver dollars ... . . 
In the Treasury, bullion 
In the Treasury, frac-

tional coin ... . ........ . 
In national banks •••. . 

Total silver ......... . 

CURRENCY. 

In the Trel!,sury, less 

17,249,740 47,156,588 
9,121,417 6,185,000 

6,048,194 24,635,561 
6,460,557 6,495,47, 

38,879,908 84,472,626 

.... ---
63,576,378 92,414,977 116,036,450 

3,424,575 4,012,508 4,936,865 

25,984,687 26,749,482 26,712,424 
7,112,567 8,284,739 10,247,926 

·- -
103,098,207 131,411,701 157,933,165 

certificates.... . .. . . . . . 44,425,655 18,221,826 22,774,830 26,224,248 80,996,217 
In national banks, in• 

eluding certificates . . .. 120,491,720 86,489,925 77,680,917 92,54.4,767 108,816,809 
In State banks, includ-

ing certificates........ 25,944,485 25,828,794 27,391,817 27,086,482 28,259,069 
In savings banks........ 14,513,779 17,072,680 11,.782,243 14,724,978 12,998,594 

Total c urrency ...... 211,375,639 147,563,225 189,579,307 160,580,4751175,570,682 

Grand totals ......... 408,985,902 485,668,362 5~ 552,447,47S 606,682,964 

If the aggregates of gold, silver and currency for the sev
eral dates in the above table be deducted from the amounts of 
the same items at corresponding dates in the table which pre
cedes it, the remaind~rs will be, approximately, the amounts in 
the hands of the people .at corresponding dates. 

Jan. 1, Nov 1, Nov. 1, Nov. 1, Nov. 1, 
1870 1880. 1881. 1882. 1883. 

$ $ $ ---, $ 
Gold .. .... ...... . ..... . ... 119,629,771195,694,81>3 256,016,829 286,900,965 808,791,137 
Silver.. .. ............. .. . . 67,693,895 69,181,004

1

78,377.9S7 77,382,ns 84,768,767 
Currency ... ..•...••.• .... 459,097,051 542,951,89~ 567,445,959 548,828,288 528,124,121 

Totals ................ 646,420,717 807,827,795 901,840,725 913,061,976 916,684,025 

The gold in the Treasury, including bullion in the process of 
coinage, has incr~ased during the yflar $8,918,287, and in the 
banks $3,805,533. The paper currency in the Treasury has 
increased $4,771,969, and in the banks $10,218,238. The increase 
of gold outside of the Treasury and the banks has been $::n _ 
890,172, and of silver coin $7,436,044, and the decrease of pap~r 
currency exclusive of silver certific&tes, $25,704,167. In the 
foregoing tabl~s the silver certificates iss~ed by the Treasury 
have not been mcluded, but the standard silver dollars held for 

their redemption on presentation form a portion of the silver 
coin in the Treasury. The silver certificates in the hands of the 
people and the banks, at the dates corresponding to those given 
in the tables, were as follows' : 
January 1, 1879 .............................. ·.............. $413,360 
November 1, 1 B80 .... , ... . ... ..•. .. . . ..... ... ........ .. . . . . 19,7i,0,240 
November 1, 1881........................ .... ............... 58,838,770 
November 1, 1882 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 65,620,450 
November 1, 1883 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 85,334,381 

It will be seen that the amount of these certificates in circu
lation has increased $19,713,931 du1ing the year. 

The gold certificates issued under section 12 of the act of 
July 12, 1882, outstanding in the hands of the people and 
banks on November 1, 1882, and November 1, 1883, not includ
ing the amount in the Treasury, were $6,962,280 and $48,869,-
940, respectively. 

As before stated, the total amount of standard silver dollars 
coined up to Nov. 1, 1883, was $156,720,949; of which, as shown 
in one of the foregoing tables, $116,036,450 was then in the 
'£reasury, although an amount equal to $85,334,381 was repre
sented by certificates in the hands of the people and the bank~, 
leaving $30,702,069 then held by the Treasury. Of the $156,· 
720,949 coined, $40,684,499 was therefore evidently outside of 
the Treasury, and $85,334,381 of the amount in the Treasury 
was represented by certificates in circulation. The remainder 
of the silver, $85,980,983, consisted of subsidiary coin, trade 
dollars and bullion purchased for coinage, of which $31,648,789 
was in the Treasury, and about $49,993,256 was in use with the 
people and the banks, in the place of the paper fractional cur
rency for which it was substituted, as against $53,232,520 simi
larly employed Nov. 1, 1882. 

The increase of gold and silver coin and paper currency, 
exclusive of silver certificates outside of the Treasury and the 
banks since the date of resumption, is thus estimated to have 
been $270,263,338, and the increase during the year ending 
November 1, 1883, $3,622,049. To these sums the amounts of 
silver certificates in the hands of the people may be added. 
On November 1, 1883, the amount of these certificates held by 
the people and the banks was, as has been seen, $85,334,381 ; 
but the proportion of this amount in the hands of the people 
cannot be exactly determined. 

NATIONAL BANK FAILURES. 

Two national bankg have been placed iq the hands of receiv
ers during t,he year ending Nov. 1, 1883, namely: The First Na
tional Bank of Union Mills, of Union City, Pa., with a capital 
of $50,000, on March 24, 1883, and the Vermont National Bank, 
of St. Albans, V., with a capital of $200,000, on August 9, 1883. 
The affairs of seven national banks have been finally closed 
within the year. These banks, with the total dividend paid by 
each to their creditors, are as follows : 

P er cent. 
The First National Bank of Norfolk, Va. ........... . . . . . . . . . . . . . . 57·50 
The First National Bank of Bedford, Iowa ... .......... .. . .... ... 22·50 
'I'he Northumberland County National Bank of Shamokin, Pa... 81 ·59 
The First National Bank of Monticello, Ind............ . . . . . . . . . . 9 · ·OO 
Tbe Cook County National.Bank of Chicago, Ill.·- ·.. ............ 14·94 
The First National Bank of.Mam1fl.eld, Ohio............ . . . . . . . . . . 57·50 
The Lock Haven National Bank of Lock Haven, Pa.... . . . . . . . . . 100·00 

Since the commencement of the national banking system 89 
banks have been placed in the hands of receivers, and 460 banks 
have voluntarily closed their business, by the vote of sharehold
ers owning two-thirds of their stock, under the proviRionA of 
sections 5,220 and 5,221 of the Revised Statutes of the United 
States. Of the banks in the hands of receiver!'!, 7 had been pre
viously placed in voluntary liquidation by their stockholders, 
but failing to pay their depositors, receivers were afterwards 
appointed by the Comptroller to wind up their affairs. Of the 
89 banks placed in the bands of receivers, 58 have been finally 
closed, leaving 31 still in process of settlement, 13 of which, as 
has been seen, are awaiting the results of pendin~ litigation, 
leaving about twenty receiverships only in active operation. 

The loss to creditors of national banks which have been placed 
in the hands of receivers during the twenty years that have 
elapsed since the passage of the act of February 25, 1863, as 
near as can be estimated, including dividends which will prob
ably be hereafter paid, has been about $7,000,000. The annual 
average loss has been, therefore, about $400,000 in the business 
of corporations having an average capital of about $450,000,-
000, and which have been responsible for the safe keeping of 
deposits in their hands averaging constantly over $800,000,000, 
or about one-twentieth of 1 per cent of annual loss to depositors. 

During the year suit has been commenced against the direct
ors of the First National Bank of Buffalo for negligf!nt diA
charge of their duties, through which the losses resulting in the 
failure of the bank were incurred. A similar suit will soon be 
brought against the directors of the Pacific National Bank of 
Boston, Mass. · 

The total amount paid to creditors of insolvent national 
banks amounts to $21,778,672, upon proved claims amounting 
to $31,136,208. The dividends so far paid thus equal about 70 
per cent of the proved claims. The amount paid during the 
year was $833,582 60. 

Assessments amounting to $8,151,750 . have been made upon 
the stockholders of insolvent national banks for the purpose of 
enforcing their individual liability under section 5151 of the 
Revised Statutes, of which $3,351,279 has been collected, and 
$151,279 during the past year. 

LOANS AND RATES OF INTEREST. 

The following table gives the classification of the loans of the 
banks in the city of .N"ew York, in Boston, Philadelphia and 
Baltimore, and in the other reserve cities, at eorresponding 
dates in each of the last three years. 
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In the table below is given a full classification of the loans 

:n New Y,ork City alone for the last four years : 

October 1, October 1, October 3, October 2, 
Loans and di counts

1 
__ 1 __ o_. __ 

1 
__ 1_8_8_1_· __ 1-_l_8_2_· __ 

1 
__ 1_8_1:!_:-1_. _ 

4 7 banks. 48 banks. 50 banks. 4>1 banks. 
-----·------1-----,1----.--1-----

• $ $ $ $ 
On indorsed paper .. 107,058,860 112,040,004 118,692,651121,644,201 
Onsingle-namepap'r 27,755,152 26,935,878 21,20J,573 19,147,051 
On U. B. bonds on 

demand... .. ....... 3,915,077 2,539,928 11,797,687 2,093,527 

corporations, .so far as it has been possible to obtain them. 
Th~ough the courtesy of State officers, returns of State banks, 
savmg banks, and trust and loan companies have duricg the 
past year, been received from twenty-four States. Many of 
the States :i:nd Territories. including Virginia, West Virginia, 
North Carolma, Alabama, Arkansas, Teg.nessee. Illinois, Kan
sas, Oreg:o!l, and Dako~a, do not require periodical returns of 
the cond1t1on of the different classes of banks organized under 
their laws. 

. From these returns the following abstract has been com
piled, showing the resources and Jiabilities of State banks and 
trust companies for t be last. four years, the number reported 
in 1880 befog 650; in 1881, 683 ; in 1882, 704, and in 1883, 788: 

1880. 1881. 1882. 1883. 

650banks. 683 banks. 704 banks. 788banks. -------
RESOURCES. :B $ $ $ 

Loans and discounts. 281,496,731 352,725,986 404,574,420 462,380,585 
Overdrafts .... ... . .. 597,699 1,407,695 1,373,116 1,493,636 
United States bonds. 26,252,182 27,680,025 25,673,984 22,725,596 
Otherst'cks, bds.,&c. 35,661,792 42,330,957 45,658,783 52,405,724 
Due from banks ..... 40,340,345 54,662,829 57,973,718 68,270,664 
Real estate ... .. .... . 19,489,086 21,396,772 19,915,682 20,160,5!7 
Other assets . ....... ·. 7,374,037 11,941,741 13,685,205 14,190.044 
Expen ses ......... . . . 979,492 1,136,427 1,193,345 1,131,586 
Cash items .......... 11,176,592 16,900,762 18,546,073 35,206.862 
Specie . ............ 6,905,977 17,925,628 17,902,760 18,255,300 
Legal tenders, bank 

notes, &c .......... 51,500,226 27,391,317 27,322,912 28,259,069 ---- ---------
Total ............ 4.81,774,159 575,500,139 633,819,998 724,479,613 

LIABILITIES, 
C?,pital ~tock....... 109,318,451112,111,325 113,361,931125,233,036 
Circulation . . . . . . . . . 283,308 274,941 286,391 187,978 
Sur&_lus fund........ 25,008,431 27,857,976 31,504,352 34,575,461 
Un 'vided profits.. . 10,774.731 12,237,320 14,758,438 J.8,076,610 
Dividends unpaid.. . 486,094 · 576,413 5,7,419 465,011 
Deposits . . .. . ........ 298,759,619 373,032,632 426,677,092 500,374,217 
Due to banks... .... 18,613,336 J 9,105,664 18,409,351 20,918,936 
Other liabilities... .. 18,530,189 30,303,868 28,245,024 24,648,364 

Total ........... . 481,774,159 575,500,139 633,819.998 724,479,613 

The forel{oiog table was prepared from returns from all the 
New Eugland States, except Maine ; from four Middle States 
not including Delaware, and from all the Western States, ex~ 
cepting Illinois, Kansas and Nebraska. The only Southern 
States from which reports have been received were South Caro
lina, Georgia, Louisia,na, Texas, Kentucky and Missouri The 
only Pacific States were California and Colorado. There are 
no State banks in Maine, but one in New Hampshire, six in 
Vermont and none in Massachusetts. There are, however, six: 
trust and loan <1ompanies in the latter State, one in Rhode 
Island, and six in Connecticut. 

SA VINOS BANKS, 

The following table exhibits the ag'{regate resources and 
liabilities of 629 savings banks in 1880, 1881, and 1882, and 630 
in 1883: 

I 1 80. 1881. 1882. 1883. 

629 banks. 629 banks. 629 banks. 630 banks. 
-----------------------

RESOURCES. $ $ $ $ 
On other stocks, &c., 

on remand ....... . 92,630,982 97,249,162 89,532,762 94,321,605 to oana on r. est. 315,273,232 307,096,158 307,089,227 328,197,858 
ans on per-

On real estate secur- sonal and col. 
ity ...... , . ........ . 

All other loans .. ... . 
1,336.513 236,100 304,732 184,683 
5,731,917 7,747,587 7,600,487 7,717,265 U 

security ...... . 70,175,090 9~,817,641 128,483,698 155,874,522 
. B. bonds ..... 187,~13.~20 210,845,514 237,786,442 219,017,313 

---- s 
Totals ........... 238.428,501 246,757,659 239,n41.892 245,108,332 

tat e, municipal 
and other bd . 
and stocks .... 150,440,359 159,819,9"42 206,291,274 190,629,915 

RATES OF INTEREST IN NEW YORK CITY~ AND IN THE BANK OF R 
ENGLAND. B 

R. bds. &st'cks 20,705,378 27,069,048 32,994,578 41,til:)5,701 
ankstock ..... 32,225,923 33,249,203 35,365,717 36,587,817 
eal estate ..... 
ther assets ... . The average rate of intereRt in New York City for each of the ~ 

fiscal years from 1874 to 1881, as ascertained from data received E 
from the Journal of Commerce and the COMMERCIAL AND D 
FINANCIAL CHRONICLE, was as follows : C 

xpenses ...... 
ue from banks. 
ash ..........•. 

39,038,502 
27,053,452 

216,423 
22,(163,091 
17,072,680 

881,677,350 

41,987,674 39,882,429 37,224,601 
37,408,163 11,047,346 53,235,771 

135,572 132,204 144,223 
40,603,641 38,977,135 43,184.629 
13,758,106 14,932,015 12,998,594 

967,790,602 1,052,982,065 1,118,790,944 •1874, call loans, 3·8 per cent; commercial paper, 6·4 per cent. 
1875, call loans, 3·0 per cent; commercial paper, 5·8 per cent. 
1876, call loans, 3·3 per cent; commercial paper, 5·3 per cent. 
1877, call loans, 3·0 per cent; commercial 11aper, 5·2 per cent. 
1878, callloans, 4·4 per cent; commercial paper, 5· l per cent. 
1879, call loans, 4·4 per cent; commercial paper, 4·4 per cent. 
1880, call loans, 4·9 per cent; commercial papH, 5·3 per cent. 
1881, call loans, 3·8 per cent; commercial paper, 5·0 per cent. 
1882, call loans, 4·4 per cent; commercial imper, 5·4 J er cent. 
1883, call loans, 5·7 per cent; commercial paper, 5·7 per cent. 

The average rate of discount of the Bank of Eagland for the 
same years was as follows: 

During the calendar year ending December 31, 1874, 3·69 per cent. 
Dming the calendar year ending December 31, 1875, 3·23 per cent. 
During the calendar year ending December 31, l 871-l, 2·61 per cent. 
During the calendar year ending December 31, 1877, 2·91 per cent. 
During the calendar year ending December 31, li,78, 3 ·78 per cent. 
Durinu• tht, calendar year ending December 31, 1879, 2·50 11er cent. 
During the calendar year ending December 31, 1880, 2·76 rer cent. 
During the calendar year enrling December 31, 1881, 3·49 per rent.* 
During the calendar year ending December 31, 1882, 4·10 per cent.* 
During the fiscal year ending June 30, 1883, 3·7 per cent.* 

* From the FINANCIAL CHRONICLE only. 

STATE BANKS, TRUST COMPANIES, AND SAVINGS BANKS. 

The atit of Congress of February 19, 1873, section 333 of the 
United States Revised Statutes, requires the Comptroller to 
obtain from authentic sources, and report to Congress, state
ments exhibiting, under appropriate heads, the resources and 
liabilities of such banks and savings banks as are organized 
under the laws of the several States and Territories. In com
pliance with this act, he has presented annually in the ap
J>endices to his reports, the resources and liabilities of these 

Total. ....... 

LIABILITIES. 
eposits ........ 
Uillus fund .... 
n ivid'd pr'tl.ts 

D 
8 
u 
0 tllcr liabilities. 

Total. ...... . 

819,106,973 
51,226,472 

4,740,861 
6,603,044 

881,677,350 

-----

891,961,142 966,797,081 1,024,856,787 
6U,2e9,905 69,454,512 72,784,155 
10,325,FO0 11,136,219 15,7;:,8,223 

5,213,815 5,594,253 5,411,779 

967,790,fi62 l,0!'> 2,982,065 1,118,790,944 

The forPgoing table includes the returns from six New Eng
land States, from four Middle States, not including Dela.ware; 
from the Statts of Ohio, Indiana, California, 'ind the District 
of Columbia. The aggregate of loan$ in the New England 
StatPs is $272,112,554, and of deposits $453,690,090. In the 
Middle States the aggregate of loans is $169,101,770, and of 
deposits $499,044,206. 

Some of the largest savings banks in the city of Philadelphia., 
org~nized under old charters, are not required to make reports 
to any State officer. Returns received directly from four of 
these banks, having deposits amounting to $32,347,733 are in
cluded in the returns from the State of Pennsylvania. 

'l'he savings banks deposits, given in the foregoing table for 
1883, based upon reports made to State authorities, are $1,024,-
856,787, and the depo!.its of the State ba.nks and trust companies 
were ~500,374,217. These returns do not include bank deposits. 
The deposits of the national banks on October 2, 1883, exclusive 
of those due to banks, were $1,063,601,156. These deposits of 
the national banks bear to those of the savings banks the pro
portion nearly of 51 to 49; to those of the State banks and trust 
companies the proportion of 68 to 32; and to the combined 
deposits of both, the proportion of 41 to 59. 
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10 BANKING A.ND FINANCIAL. 

NEW YORK ·crTY BANK MOVEMENTS. 

During the year 1883 the variations in the returns of the 
New York City Clearing-House banks were Jess carefully 
watched than is usual, owing to the fact that the money market 
was generally quite eAsy and the variations in the bank returns 
from week to week were not of such immediate interest in the 
market. 

The item of loans changed but moderately, rising to $329,-
839,300 as the highest point on July 14; deposits also reached 
the highest point on July 14, being then $327,326,700; the legal 
tenders fell to $15,923,700 April 7, and afterward rose steadily 
till midsummer, and after falling off slight.ly a~ain rose to 
$27,337,500 on November 24, which was the highest point 
reached; the specie held was $60,152,800 at the opening of 
1883, falling to $47,997,400 on March 24, and closing t.he year at 
$60,468,100; circulation fell off from $17,537,600 at the ht-gin
ning of the year to $15,456,800 at the end of the year. 

In the aggregate clearings the amounts were much smaller 
than in the previous year ; the decline in general business, and 
particularly in Stock Exchange transactions, was so marked as 
to cause a heavy falling off in the total bank clearings. 

The following were the totals of the weekly statements of 
the New York City Clearing-House banks for each week of the 
year, the figures representing in each case the average for the 
week ending at the date named : 

Date. Loans. Specie. Legal Deposits. Circula- Aggregate 
Tenders. tion. Clearings. 

Jan. 6. 
" 13. 
" 20. 
" 27. 

Feb. 3. 
" 10. 
" 17. 
.. 24. 

Mar. 3. 
" 10. 
" 17. 
.. 24. 
.. 31. 

April 7. 
" 14. 
u ~1 
" 28. 

May 5. 
" 12. 
" 19. 
" 26. 

June 2. 
.. 9. 
" 16. 
" 23. .. so. 

July 7. 
" 14. 
.. 21. 
" 28. 

Aug. 4. 
.. 11. 
" 18. 
" 25. 

S~pt. §: 
" 15. 
" 22. 
" 29. 

Oct. 6. 
" 13. 
" 20. 
" 27. 

Nov. 3. 
" 10. 
" 17. 
.. 24. 

Dec. 1. 
., 8 . 
" 15. 
., 22. 
" 29. 

$ 
317,419,200 
317,891,200 
317,459,800 
316,905,400 
316,460,800 
321,491,200 

i~g:~U88 
327,472,300 
325,180,000 
319,6i2,000 

irn:iro:½88 
311,039,400 
310,222,600 

irn:~&~:888 
315,507,400 
815,451,000 
317,828,000 
316,281,500 
3 L 7,575,800 
321,186,tlOO 
321,748,100 
326,044,400 

rJ:gg~:~& 
329,889,300 
328,856,100-

~~l:~~g:~88 
~~~:m:~88 
~~i:~8:ggg 
~~i:~ig:~88 
881,701,900 
829,764,000 
826,059,900 
327,927,700 
327,718,300 
824,912,100 

~~·~:~88 
323:620,800 
324,638,700 
325,746,700 
327,866,100 
827,801,800 
328,072,100 
827,535,700 

$ 
60,152,800 
62,477,800 
6Z,687,700 
63,937,700 
61,605,200 
62,402,500 
59,999,300 
58,504,300 
55,882,900 
51,519,700 

~:~~9:~88 
i8:&ro:~88 
53,062,800 
53,86!!,800 
53,736,800 
55,769,100 
60,022,000 
60,558,900 

g~:~~i·~ 
61,550:900 
62,269,800 
63,233,800 
64,189,600 
62,799,500 
64,817,200 
64,646,700 
63,130,000 
63,188,400 
63,650,100 
61,236,700 
59,829,800 
59,951,200 
58,528,600 
58,879,300 
55,360,300-
55,324,400 
56,602,900 
56,448,500 
53,544,100 
52,452,800 
52,352,600 
54,195,900 
55,926,500 
56,865,800 
58,181,600 
57,825,100 
57,688,900 
60,694,700 
60,468,100 

$ 
20,204,700 
22,872,900 
23,064,400 
23,851,400 

~:~~~:t88 
~A:~li88 
"18,915,800 
17,917,000 
17,081,100 
17,025,400 
16,801,800 
15,923,700 
17,685,100 
18,423,500 

~8·~~•g&8 
20:881:100 
21,975,100 
23,758,300 
24,552,500 
26,341,000 

~g,~g:~88 
26:122,800 
24,481,700 

~g:~~~:t88 
27,103,700 
26,981,200 
26,990,700 
26,549,500 
25,312,000 
25,207,800 
24,682,000 

~i:ggz:~88 
24,077,800 
23,508,800 
24,835,900 
24,637,900 
24,880,500 
25,181,600 
25,193,300 
26,502,100 
27,887,500 
27,326,400 

~:~g88 
2fl,639,500 
26,479,100 

$ 
802,881,100 
807,920,0CO 
:l08,809,800 
809,126,100 
807,182,200 
811,110,400 
810,712,700 
809,275,200 

~8~::fl:~88 
~8rntgg8 
~i8:~:!88 
284,149,000 
286,676,100 
289,922,400 
296,970,800 
308,597,100 
~•~g.ggg 
310'.929:400 
815,290,900 

~~:~8g::88 
~~:~g:~88 
~:i:~~g:r&8 
828,575,900 
823,692,900 
325,228,500 
323,626,200 

m:~ii:~88 
~l~:~~~:i88 
818,018,400 
814,107,500 
312,090,200 

m:*ii:~&& 
808,568,400 
807,886,900 
310,593,700 
315,021,700 
815,677,600 
817,036,100 
818,948,200 
318,558,500 
821,757,800 
820,798,000 

$ 
17,587,600 
17,526,700 
17,470,200 
16,985,800 
16,645,200 
16,41\3,700 
16,543,000 
16,498,700 
16,545,200 
16,609,200 
16,607,900 
16,856,200 
16,574,800 
16,532,000 
16,496,800 
16,496,300 
16,342,400 
]tl,283,600 
16,238,400 
16,151,100 
15,994,400 
16,021,300 
15,901,800 
15, 02,400 
15,799,200 
15,642,600 
15,612,300 
15,527,200 
15,588.400 
15,378,600 
15,640,900 
15,450,800 
15,545,000 
15,618,600 
15,tl36,SOO 
15,540,700 
15,588,400 
15,408,300 
15,198,500 
15,082,800 
15,177,900 
15,266,600 
15,349,900 
15,417,300 
15,409,500 
1:5,447,100 
15,400.700 
15,396,600 
15,412,400 
15,880,200 
15,424,300 
15,456,800 

$ 
766,505,487 
714,242,402 
789,795,630 
788,061,941 
788,749,880 
857,489,845 
73!,426,948 
649,397,618 
760,188,160 
748,544,655 

i~i:~:~n 
598,867,988 
698.257,900 
787,633,446 
825,770,284 
648,620,981 
775,087,780 
736,591,791 
803,023,713 
687,157,850 
556,236,224 
748,551,640 
716.40 ,872 

fo!:g8~:t~· 
581,688,272 
656,303,878 
757,046,185 
589,815,225 
534,010,780 
576,350,425 

rs~:~~i:~~ 
ts:~:~:~~ 
782,316,071 
700,082,400 
763,567,336 
759,872,865 

~rU8~:8~ 
906,319,828 
817,996,284 

~~:~l-~i~ 
682,451:400 
502,817,672 
700,706,883 
753,465,825 
71l6,482,599 
624,7937,39 

From the totals of the New York City Clearing-House state
ment for each week of tlie year, given above, we have as a 
deduction the following percentages of specie and legal tender8 
held as reserve against liabilities (deposits only), and the bank 
rate of interest each week on call loans, prepared by Mr. Camp, 
Manager of the Clearing-House. The per cent of reserve in 
proportion to deposits is taken, rather than the reserve against 
both deposits and circulation, as the banks are!required by law 
to hold a reserve of 25 per cent of their deposits only. The 
percentage given in the table, therefore, sho~s at a glance the 
status of the reserve each week. 

Per Ct. of Rate 
Date. Res'rve to of 

Deposits. Interest 

Jan. 6 
" 13 
" 20 
" 27 

Feb. 3 
" -10 
" 17 
.. 24 

Mar. 3 
" 10 
" 17 
.. 24 
" 31 

.A.pr. 7 
•• 14 
" 21 
.. 28 

May 5 

26·53 
27·55 
27·81 
28·23 
27'55 
27·05 
26·18 
25·89 
24•24 
23·25 
22·66 
28"06 
28·54 
23·68 
24·89 
25-21 
25·30 
25-54 

5½ 
6 
4 

~ 
3½ 
i½ 
6 
6 
6 
6 
6 
6 
5 
5 
4 

Per Ct. of Rate 
Date. Res'rveto of 

M_:W½~ 
" 26 

June 2 
.. 9 
" 16 
" 23 
" 80 

July 7 
" 14 
" 21 
" 28 

Aug.4 " 11 
" 18 
" 25 

Sep. 1 

Deposits. Interest 

26·64 
26·87 
27·96 
27·91 
27·87 
27·76 
27·77 
28·46 
27·06 
27·60 
27·98 
27·88 
27·85 
26"60 
27•12 
26·88 
26·97 

!½ 
4 
8 
8 
8 
3 
3 
4 
3 
2 
2 
3 
2 
8 
3 
4 

Per Ct. of Rate 
Date. Res'rve to of 

Deposit s. Int'st. 

S«:P•1g 
" 22 
" 29 

Oct. 6 
" 13 
" 20 
.. 27 

Nov. 8 
" 10 
" 17 
" 24 

Dec. 1 
" 8 
" 15 
" 22 
"21' 

26·42 
26·17 
25·60 
25·27 
25·66 
25·60 
24•99 
24·90 
25·22 
25·56 
26·15 
26·67 
26·95 
26"46 
26·65 
27·18 
27·13 

3 
s 
8 

~½ 
8 
8 
3 
3 
8 
2½ 
2 
8 
8 
8 

i 

GREAT BRITAIN IN 1883. 
It may be safely said that the past year has been one of 

disappointment in most circles of business. The cause it would 
be difficult to fu11y explain. In the United States, as we under
stand the situation on this side, much the same conditions 
appear to have existed. Money has been abundant, food cheap, 
production large, labor well employed, wages high, crops good, 
and traffic returns of railways compare very favorably with 
previous years. Furthermore, there has been nothing in politi
cal affairs to havA affected the ·markets materially, though 
there is no doubt of t.he fact that the differences between 
France arid China have compelled merchants dealing with the 
East to circumscribe to an extent their operations. And yet, 
notwithstanding the surroundings seem to have favored a 
growth in enterprise, there has been no enterprise, complaints 
have been general that business has been carried on with very 
little profit, and the balance sheets are said to be discouraging. 

As to special trades probably the iron industry has fared the 
w9rst. It is to be remarked that the depression here (and the 
same' is true of about every other department) did not result 
in decreased production. If further prolonged it is likely to 
have a material effect in that direction. In fact, as the year 
closed a movement to curtail production was in progress, and 
since the first of January several furnaces have been damped 
down. 'rhis process must continue. The iron trade during late 
years has had an extraordinary expansion throughout the 
whole world. It ·is not only in Great Britain, but also in the 
United States and on the Continent that the industry has 
developed so rapidly. The total productwn of pig iron in the 
United Kingdom has not yet been made up, but the figures at 
hand, those for Scotland and Cleveland, indicate a small 
increase. An idea of the recent growth in production may be 
obtained from the fact that the total tons reported in 1879 were 
5,995,337 and in 1882 were 8,493~87 tons. Our production 
and PXports have been as follows since 1873 . 

EXPORTS. TOT.AL 

Other PRODUC-
Pig Iron. Rails. Descript'ns Total. TIO'. 

----- ---------
Tons. Tons. Tons. Tons. Tons. 

1883 ......• . 1,564,137 971,662 1,508,474 4,044.273 *8,500,000 
1882 ........ 1,758,072 936,949 1,658,531 4,353,552 8,491,287 
1881 ........ 1,480,196 820,071 1.517,458 3,820,315 8,377,364 
1880 .. _. ____ 1,632,343 693,696 1,466,055 3,792,993 7,749,233 
1879 ........ 1,223,436 463,878 1,196.170 2,883,4.84. 5,996,337 
l878 ........ 924,640 441,381 933,193 2,296,860 6,381,051 
1877 ·····--- 881,442 497,924 965,285 2,346,370 6,608,664. 
1876 ---····· 910,905 414,556 899,809 2,224,470 6,555,997 
1875 ..•..... 947,827 545,981 963,498 2,457,306 6,365,462 
1874: .....•. 776,L16 782,665 621,741 2,4~7,522 5,991,-108 
1873 ········ 1,U2,065 785,014 1,030.73-l 2,957,813 6,566,45!. 

* Estimated. 
These figures show a production of pig iron, as already stated, 

in 1879 of 5,996,337 tons and in 1883 of 8,500,000 tons, or an 
increase of about 42 per cent in producti m, while the export 
of all kinds of iron in 1879 was 2,883,484 tons and in 1883 of 
4,044,273, or an increase of about 41 per cent in exports. That 
ought to be considerAd a fairly favorable showing, and would 
be, were it not for the three facts, (1) that the depres'!lion in 
business is not confined to Great Britain, and hence the export 
demand is falling off ; (2) that production of iron elsewhere has 
increased very decidedly, adding to the c_ompetition in con-
1mming markets; and (3) that our ship-building trade the 
coming year is likely to be comparatively poor. On the latter 
point we may add that the steamer and ship tonnage built 
during late years has been swelling rapidly until it has 
reached remarkable proportions. A report of that trade by 
C. Moller of London states that in 1883 no less than 720 steamers, 
with a total of 1,102,801 tons, were added to the mercantile fleet 
in the United Kingdom alone; and if to this be added 674steamers, 
of 982,961 tons, built in 1882, and 630 steamers, of 925,000 tons, 
in 1881, we obtain a total of 2,024 steamers and 3,010,762 tons 
in three years.· Besides, with this must be included the ships 
constructed in FrancA, Sweden and Germany which form a not 
inconsiderable fleet. It is not surprising, therefore, that freights 
should as a consequence be greatly reduced throug-h competi
tion, and the prospects as regards steamship-building be 
pronounced gloomy. Altogethe,r, therefore, there seems to be 
no present cure .for the iron industry except by reducing produc
tion. As an interesting point in the trade exhibit, we give the 
portion of the iron exports which the United States has taken: 

Exported to- 1883. 1882. 18Sl. I 1880. 1879. 

Tons. Tons. T;n~/ Tons. Tons. 
United States ....... 688,187 1,195,116 1,162,459, l,358,136 707,4.27 
Other countries .... 3,356,086 3,158,436 2,657 '.85612,4.34,857 2,176,057 

Total .........•. 4,044,273 4,353,552 3,820,315 3,782,993 2,883,484 
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Our cotton manufacturing industry, if we are to believe the 
representations of manufacturers, is even less favorably situ
ated. It is two years or more, it is claimed, since a good portion 
of the mills have made much money, and they have long been 
hoping for better times. Stil1, in spite of this adverse outlook, 
they have gone on increasing spindles and the consumption of 
cotton as rapidly as if they were in the midst of prosperity, the 
weekly consumption this year being 73,000 bales of 400 pounds 
each, against 72,000 bales last year, ·10,000 bales in 1881 and 
69,000 bales in 1880. Furthermore, now, in Lancashire they are 
in the midst of a strike which very few quite understand, it 
being ostensibly an effort to reduce wages 5 per cent; but under 
the color of it production is also being reduced, so the result 
may be better prices for goods at the same time that a lower cost 
of production is secured. 'fhis may all be neeessary, but the 
truth is we do not more than half believe that our cotton 
spinners are as badly off as they contend. Or at least if they 
are, it must be a disease of long standing, since during the 
past two years home consumption must certainly have increased 
materially under our improved crops, while exports have not 
decreased this year, either in quantities or values, as may be 
seen from the following statement. 

Piece Goods. 

Whlte or plain ..•........ yards. 
Printed or dyed........ " 
Mixed materials.... . .... •' 

Total goods ......•... 

1883. 1882. 

3,136,891,400 2,960,647,000 
1,379,430,300 1,348.223,000 

22,835,500 39,894,000 
-----1---------

4,5::rn,157,200 4,348,76.J.,ooo 

Total yarns ......... . .. . lbs. 264,847,300 238,254,700 

Total piece :C,7Jg:_s_'_ ........... · \ 55,liJ2,624 I 5;,442,785 
Total yarns ......•.............. _ 13,510,886 _____ 1_2_,8_6_4_,7_1_1 

Total value.................. 69,043,510 68,307,49 6 

From the foregoing we obtain the following as the amount 
realized per yard of goods and per pound of yarn for the two 
years' exports. , 

Exports of cloth realized 2·93d. per yard in 1883. 

Exports of cloth realized 3·06<1. per yard in 1882. 

Exports of yarn realized 12·24d. per pound in 1883. 

Exports of yarn realized 12·9Bd. per pound in 1882. 

In other words, we have obtained about one-tenth of a penny 
Jess per yard in 1883 than in 1882 for our goods and about three
quarters of a penny less per lb. for our yarn, and yet cotton 
(middling uplands) ·averaged at Liverpool about 5%d. in 1883, 
against 6%d. in 1882. That certainly does not make a bad 
comparative showing. Of course whether there is any money 
in goods at either price dtpends upon the average quantity 
exported, which the official figures do not disclose. 

As to the yield of agricultural produce during the season, it 
has been satisfactory. In consequence of the wet autumn 
of 1882, the area of land under cultivation was much 
smaller than in the previous year, but, taken as a whole, 
the result has been fairly good. The weather was a little un
settled during the ingathering of the crops, and the condition 
of the wheat coming to market has been disappointing. Barley 
was planted extensively, and there has been a large production; 
but, the weather being unsettled, really fine produce is scarce. 
The yield of other crops was quite up to an average, and the 
farmers' position would have improved to a greater extent were 
it not for the fact that with foreign produce we have been super
abundantly supplied. The "prophets" foretold so great a scarcity 
of wheat that a remunerative market was sure to be found here, 
while there was a belief that the supplies available of foreign 
produce were not excessive. The expectation, however, of remu
nerative prices soon brought to light the fact that there was a 
lar_g-e quantity abroad left over from previous seasons, especially 
in Russia, and that country has been making every effort to real
ize on as much of her produce as possible during the season, 
so th-at our imports have been very large. America, however, 
has been dealing very cautiously in wheat, but has exported 
freely of fl.our. The trade in American flour bas becomP- one of 
great and substantial proportions. It has for some time past 
interfered with the Irish milling trade, and has now almost 
entirely broken it up. The result of these large imports of 
wheat and fl.our has been that the accumulation at our outports 
has been unusual, and !Las reached the heavy total of 3,000,-
000 quarters. As we have been importing fd,r above our 
requirements, buyers have all along obtained great advantages, 
and to-day wheat is ruling very low in price. Any chance of 
improvement it is ditficult to discern, as supplies, actual and 
prospective, are very abundant. We may be certainly sure of 

cheap bread in future, and this is al ways regarded as an im
portant aid to prosperity. This is not encouraging to our 
farmers. But at the same time, with good crops they should 
SP-cure satisfactory returns. Competition is keen and profits 
are small, yet their sufferings of late years have not been so 
much on account of competition as because of consecutively 
bad seasons. Great Britain must have supplies from abroad and 
of considerable abundance, and if there has been a super
abundancP- of imports of late, a recuperation will take place in 
the usual way under the law of supply a~d demand. 

Numerous new companies and loans have been introduced to 
public notice during the year, and it is estimated that the total 
capital required will be about £84,000,000, against about £142,-
000,000. The falling off has thert'fore been very considerable, and 
this m1ght reasonably be the case, as the issues of late years have 
been excessive. These figures do not, however, lead to the 
conclusion that the· public have committed themselves to such 
heavy payments, as every company is not successful. It is 
nevertheless the fact that loans of acknowledged soundness 
have been eagerly subscribed, which undoubtedly indicates 
that capital in abundance is seeking employment. Very little 
money has been applied for by foreign governments, but the 
Australasian Colonies have been successfully :floating loans, 
especially during the last few months. It was said long ago 
that much caution was necessary as the Colonial governments 
were piling up debt very freely ; but as they have large avail
able resources, which augment as population increases and as 
new lands are opened up, the public were of opinion that the 
security offered was a satisfactory and reliable one. 

The rates for money have not fluctuated greatly during the 
year, but they show one fact in a marked degree, that our 
bank minimum now is not changed in obedience to commercial 
wants, but is strictly governed by the foreign demand for gold. 
A dull year in business~ with money requirements for com
mercial purposes very small, should have given us very low 
rates for money. And yet from May 9th to September 12th, 
always the dullest portion of the year, the Bank rate ruled at 
the very unusual figure for the summer months of 4 per cent. 
We are far from criticising the action of the Bank managers in 
this particular, as 'the results on our gold reserve prove its wis
dom. The following summary of the bank movements each 
week during 1883, in connection with the table next below of 
interest changes, will illustrate this. 

1883. Circu- DEPOS{TS. SECURITIES. Re

lation. Public Priv'te Gov't. Other. serve. 
Bul

lion. 

-----1---- - -- ----- -------- - ------
£ £ £ £ £ £ . £ Pr. ct. 

Jan. 3 ...... 26,420 6,290 25,928 11,376 29,116 9,684 20,a54 29·84 
" 10 ...... 25,893 4,532 '23,038 13,776 21,407 10,474120,618 37·71 
" 17 ...... 25,626 3,61.1 24,181 13,076 21,478 11,377 21,254 405g 
" 24 ..... 25,181 3,747 23,906 12,585 20,798 12,377 21,807 44·50 
" 31. ..... 25,166 4.,072 22,289 11,885 19,90112,700 22,116 4778 

Feb. 7 ... ... 25,190 5,787 22,049 11,883 21.230 12,950 22,396 461e 
" 14 ...... 25,068 6,795 22,529 12,383 21,883 13,288 22,606 45 
" 21.. . . 24,691 8,855 22,782 12,383 23,454. 14,034 22,975 4419 
" 28 .. . ... 24,835 9,697 22,812 12,~:,3 24,564 14.,057 23,143 4 :-i 

Mar. 7 .. .... 24,88'L 9,413 22,884 la,142 23,87413,817 22,949 42·50 
" 14 .... .. 24,569 9,874 22,824 13,397 23.962 13,869 22,688 4218 
" 21. ..... 24,775 10,156 22,!138 13,362 2-1,697 13,596 22,621 .J078 
" 28 .... 25,103 IO 846 22,866 13,362 25,910 12,965 22,319 3814 

A.pr. 4 ... .. . 26,012 11,571 22,260 13,361 27,339 11,679 21,941 343s 
" 11. ..... 25,751 7,U,3 23,709 14,a47 22,902 11,498 21,499 37 
" 18 .... .. '25,706 6,999 22,976 14,335 22,182 11,303 21,259 3712 
" 25 ... ... 25,613 6,847 22.634 14,335 21,65411,323 21,186 3818 

May 2 .. ... 26,270 ·7,036 23,533 14,335 :23,615 10,-191 2!.,011 34·08 
" 9.. 25,9!l2 7,352 23.283 14,3.35 23,870 10,307 20,549 33·41 
" 16 ...... 25,788 6,70123,45013,835 24,373 9,820 19,858 3-2.·32 
" 23 ...... 2:i,467 7,388 23,081 13,R35 Z3,092 10,414 20,131 35·11 
" 30 ..... 25,575 7,356 22,918 13 835 23,510 10,733 20,498 35·26 

June 6 ...... 25,633 7,736 '< 2,709 13,835 23,46-< 10,944 20, 27 35·75 
" 13 . ..... 25,203 7,-194 22,391 13,415 22,452 11,943 21,396 · 39·72 
., 20 .. . ... 25,096 8,642 22,276 13,315 22,689 12,747 22,093 40·99 
" 27 . . .... 25,474 8 .589 22,015 13,315 22,403 12,7l f> 2~.4391 41'30 

July 3 ... .. . 26,667 8,861 23,209 12,974 25,656 11,350 22,'LG7 35·10 
.,· 10 ...... 26,350 4,557 22,758 11,966 21 783 11.647 22,24.71 42·30 
'' 17 ... . 26,097 4,473 23, SO 11,966 22,fl33 ll,813 2:,159 41·41 
" 24 .. . .. . 25,9 )!'< 4,660 23,247 11,96(.i 21,593 12,418 22,577144·22 
" 31: .... 26,429 4,418 22,986 11,964 21,328 12,.:l50 22,929 44·38 

Ang. 7 ...... 26,342 4 ,410 22,392 11,963 20,742 12,250 22,841 45·36 
,, 14 ...... 2fi, 165 4,999 22.360 11,963 20,122 12,822 23,237 46·5u 
" 21. ... .. 25,~l 7 5,751 22,781 11,963 21,329 13,413 23,481 4.6·40 
" 23 ..... . 25,710 5,927 23,165 11,963 21,316 13,916 23,876 47·f17 

Sept. 4 ....•. 25,789 5,455 23,559 11,963 2~,600 13.943 23,982 47·70 
" 11. .. .. . 25,391 5.870 25,270 13,694 :H,458 14,481 24,122 46· - 2 
" 18 ...... 25,365 6,028 25,087 13,694 21,355 14,603 24,219 46·62 
" 25 .. .... 25,277 6,10,j 25,054 13,694 21,138 1.4.836 24,356 47·34 

Oct. 3 ...... 26,611 5,900 23,251 13,693 21.102 12,894 23,755 43 7s 
., 10 ...... 26,336 4,135 25,617 14,179 20,769 12,677 23,363 42 ·25 
" 17 . ..... 26,114 3,510 25,024 13,679 20,136 12.588 22,952 4334 
" 24 ...... 25,584 3,9 l 7 24.,814 13,679 20,187 12,710 22,544 4,3 7s 
" 31. ..... 25,765 4,460 23,38113,679 19,893 12,080 22,095 4318 

Nov. 7 ...... 25,693 4,'l09 23,588 13,679 19,82:! 12,-1.36 22,080 433s 
" 14 ... . 25,465 4 .630 21,130 14,679 19,571 12,368 22,083 4234 
" 21. ..... 25,092 5,734 23,867 14,989 19,734 12,720 22,062 42~ 
" 28 ...... 24,814 tl,314 23,683 14,989 19,783 13,036 12,10 1 4314 

Dec. 5 ...... 25,201 7,142 22,225 15,194 19,480 12,497 21,948 4214 
'' 12 ...... 24,83~ 7,260 22,138 14.463 19,755 12 985 22,06i 437s 
" 19 ...... 24,859 8,40:! 21.562 14,463 20,314 12,989 22,098 48 
" 26 ...... 24.,990 8,984 21,789 14,463 21,763 12,326 21,566 88·93 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



12 BANKING .AND FINANOI.AL. 

A glance at the above returns of bullion show the need for 
the changes made in the rates, while a comparison between the 
former and the ]atter, as disclosed in the following table, indi
cate how speedy was the effect of the changes made. 

'l'he amounts of bullion in the Bank of France have been as 
follows, according to the last return of each month in 1882 and 
1883, given in pounds sterling-OO,OOO being omitted: 

1879. Peret .. 1881. Peret . 1882. Peret. 1883. Peret. 
January 16 .. .4 January 13 ... 312 J anuary 20 ... 6 January 24 .. .1 
January 30 ... 3 Febru'ry 17 .. . 3 Febru'ry 23 . . . 5 Febru'r.r 14 ... 312 
March 13 ... ~12 April 28 ... 2½ Ma r ch 9 ... 4 Febru'ry28 ... 3 
April 10 . .. 2 August 18 .. . 3 March 23 .. . 3 May 9 .. 4 
Novemb'r 6 ... 3 Au!!ust 25 .. .4 Aug ust L7 .. .4 Sept'ber 12 ... 312 

1880. Octo}:)er 6 ... 5 Sept'ber 14 . .. 5 Sept'ber 26 . .. :-J 
June 17 ... 2½ 
Decemb'r 9 ... 3 

The lower rates through the autumn were a direct conse
quence of our accumulations of gold in the summer. But a less 
satisfactory feature is that the increased reserve must wholly I 
have come from domestic sourceR, as our total imports in 
1883 were only £7,733,309, while our exports were £7,091,365, 
showing a,.n actual increase in stock of but £641,944. 

1883. 

J an. 31.. 
F eb . 28 .. 
Mar. 30 .. 
April 27 . . 
May 31 .. 
June 2~ --
July 26 .. 
Aug. 30 .. 
Sept. 27 .. 
Oct 25 .. 
Nov. ~9 . . 
Dec. 27 . . 

Gold Silv'r Total 

£ £ £ 
38,2 43,1 81,3 
39,6 43,4 83,0 
39 ,9 42,1 82,0 
40,0 41,8 81,8 
40,3 42,0 82,3 
40,2 42,0 82,2 
39,i 41,5 81,2 
39,2 41,4 80,6 
39,0 41,1 80,1 
38,6 40,7 79,3 
38,4 40,3 78,7 
38,4 40,1 78,5 

Cirou- 1882. /Gold. Bilv', Total Circu-
lation lation. 

---------
£ £ £- £ £ 

115,9 Jan. 26 .. 27,5 46,0 72,4 114,0 
112,1 Feb. 23 33,0 45,3 78 ,3 111,0 
113,l Mar. 30 .. 34,5 45,9 80,4 106,6 
114,4 April 27 .. 35,4 45,S 81,2 106,9 
119,5 May 25 .. 36,6 46,2 82,8 106,3 
116,0 June 29 .. 38,9 46,4 85,3 106,9 
119,2 July 27 .. 39,2 46,3 85,5 107,4 
118,2 Aug. 31.. 40,0 43,9 85,9 109,6 
117,1 Sept. 28 .. 39,7 45,6 85,3 106,6 
119,8 Oct. 27 .. 38,8144,8 83,6 109,0 
117,7 Nov. 30 . . 38,5 43,9 82,4 111,6 
117,8 Dec. 28 . . 38,6 43,6 82,2 111,6 

MERCANTILE FAILURES IN THE UNITED STATES AND CANADA. FOR SIX YEARS. 

Below is given in full the table of mercantile failures from 1878 to 1883 inclusive, as prepared by the Mercantile Agency of 
R. G. Dun & Co. This table should be read in connection with the article on page 4 of the REVIEW. 

FAILURES FOR 188 3, 1882, 1981, 1880, 1879 AND 1878. 
--I 

Number 1883. 1882. 1881. 1 ~80. 1879. - 1878. Number 
in Busi- States and Terri- No. No. Nn. No. No. No. 

in Busi-
ness in tories. Amount of A.mount of Amount of Amoimt of Amount of ness 1.n 
1883. Fail- Fail- Amount of Fail- Fail- Fail· Fail- 1878. ures. Liabilities . ures. Liabilities. ures. Liabilities. ures. Liabilities. ures. Liabilities. ures. Liabilities. 

----- ----- ---
Eastern. $ $ $ $ $ $ 

13,151 Maine . ........ . .. 223 2,253,110 61 942,014 76 442,708 73 68i,230 87 796.600 170 1,406,200 11,001 
7,813 New Hampshire. 75 418,799 54 395,045 51 332,JO-i 32 151,684 62 417,748 111 854,739 7,587 
6,703 Vermont . .. . ..... 45 5,724,263 39 147,348 22 155,000 32 251,725 63 359,736 113 1,843,350 6,751 

42,447 { Massachusetts. 391 4,560,~33 327 2,888,161 319 3,835,795 223 1,385,554 335 4,820,592 604 12,707,6-15 } 36,713 Boston . . . .... 2::i5 2U,908,R58 107 6,064,450 97 3,8 :i 6,450 106 l,!-l!H,4011 170 3,613,200 325 11,279,523 
5,925 l{hode fsland .... 109 3 ,251,792 96 2,155,419 7i 1,612,011 79 958,707 95 3,094,562 130 2,521,981 5,123 

14,292 Connecticut ..... 119 744,242 ,88 898,963 130 836,788 178 1,073,817 15):j 2.474,8!4 281 4,680,588 12,587 
--- --·-------·--~ ----------

90,331 Total Eastern 1,197 37,861,897 772 13,491,400 772 11,071,156 723 6,460,117 970 15,577,2S2 1,734 35,294,026 79,765 

Middle. - • 
83,057 New York ....... 585 10,794,708 4.44 7,144,217 429 4 ,851,074 461 5,617,766 785 8,389,378 969 15,791,084 73,208 
41,297 N. Y. &B'klyn. 545 28,'Zl0,2:L5 455 21,212,308 388 14,674,314 415 19,459,7 ~4 5m 13,303,969 863 42.501,7:H 37,892 
23,949 New Jersey . ..... l2l 2,182,425 ll3 1,871,998 77 4,f>36,34ti ti9 984,556 143 l,~01,086 168 4,741,993 19,500 
70,906 Pennsylvania ... 531 10,06-l .071 431 5,655,815 250 1 ,853,5~2 291 2,!-143,502 522 8,242,649 770 18,714,270 60,540 
21,503 Philadelphia ... 174 3,509,349 109 4.,005,887 134 4,341,787 131 3,842,222 189 3,086, I lo 257 10,373,700 19,068 

3,685 Delaware ........ 15 206,757 12 79,4.00 7 73,200 18 127,400 14 186,137 23 281,500 3,635 
l4,49;i Maryland .... . ... 127 1,864,502 80 1,261,140 75 2,484,991 53 820,163 85 916.874 119 2,568,986 13,329 

3,131 Dist. of Columbia 38 278,497 23 154,887 12 109,304 14 157,93P 3::l 207,982 30 320,202 2,713 
--- --- --------
262,021 Total Middle ... 2,136 57,108,53.J. l,6ti7 41,385,652 1,372 32,024,538 1,472 33,953,292 2,290 35,534,191 3,199 93,293,466 229,385 

Southern. 
13,149 Virgina . ...... .. 134 1,4'48,815 137 2,235,299 98 670,583 85 70R,180 84 848,666 126 1,195,615 10,14.4 

7,545 West Virginia ... 55 407,053 45 389,458 41 188,233 14 · 96,105 27 124,000 40 369,011 5,390 
9,305 North Carolina .. 154 1,357,t:!06 134 931,822 83 591,;;74 53 411,658 100 1,000,290 89 1,067,200 6,635 
6.120 ::iouth Carolina .. 93 1,151,666 9 3 908,542 90 6t!4,558 4)< 393,:.!30 73 2,497,740 59 1,71,8,522 4,593 

11,537 Georgia .... . ..... 213 2,180,839 ms 1,930,563 132 2,379,548 77 1,018,763 86 574,3:!3 119 3.738,134 7,748 
2,865 t<'loriua .......... 34 297,6'";7 17 167,:l20 lti 223,352 12 104,500 hi 120,077 22 133,288 1.879 
8,159 Alabama ........ . 55 65P,710 85 1,188,276 104 2,041,340 47 759,694 24 202,109 51 874.062 5,315 
8,216 MissisE-ippi ...... 151 2,658 ,722 197 2,335,957 15:.{ 1,942, l 29 55 700,5-19 76 991,374 99 l,073,6ti0 5,525 
9,541 Louisiana .. . ..... 177 3,::335,678 178 3. l62,948 106 l ,604,577 54 706.262 90 4,"752.557 127 4,830,462 7,859 

18,857 Texas ............ 3'20 3,057,865 204 1,644,254 234 2,713,!:120 155 1,493,210 159 1,223,8\J2 228 2,733,725 11,909 
6,853 Arkansas ........ 84 596,723 95 764,724 10:: 952,532 26 340,072 48 425,427 41 407,653 4,211 

19,8ti9 Kentucky ........ ]54 l,bb7,727 131 3,716,096 !:13 1,083,413 104 1.030,000 138 l,54R,577 220 5,905,756 16,846 
13,143 Tennessee .... . .. 220 l:174,3:26 164 l,ti32,~64 187 l,!:J93,353 105 1,051,219 152 1,569,671 19.i 2,205,873 8,243 --- ------- --- -

135,159 Total Southern 1,844 19,785,607 1,618 20,998,123 1,439 16,469,412 835 8,813,442 1,076 15,876,703 1,415 26,322,961 96,297 

Western. 
1(),485,273 1,202:067 61,921 f Ohio ..... . ..... 536 288 2,680,817 187 152 1,326,318 260 3,230,176 515 10,799,300 5 49,158 Cincinnati. .. 79 1,765,575 47 765,734 4.8 l,507,E06 3):s 514,241 74 1,177,699 216 7,570,311 

33,953 Indiana . ........ . 270 3,426,182 124 1,688,565 7 o 683,2~9 89 842,847 122 1.509,791 374 5,2::i3,549 25,402 
60,064 ~Illinois ....... . . 328 3,188,733 138 1,193,740 10d 5 85,718 91 483,802 lfl4 3 .3 }< 6,480 470 7,672,931 } 51,075 } Chicago ...... 277 13,203,279 103 2, 239,584 3 7 1,fl80,700 48 780,154 83 2,237,800 362 12.926,800 
32,466 Michigan ... .. ... 275 • 4,347,095 189 1,4f n,870 209 l,750,Q32 153 2,285,206 179 2,063,894 369 6,627,709 23,336 
25,803 Wisconsin .. ..... 173 2.86, ,432 97 1 ,106,942 77 l,46!-1,616 74 5 ti 0,207 14h l,886,:145 163 2,317,38.:! 20,305 
29,119 lowa ............. 420 2,249,05 1 194 1,415,773 75 9:L6,601 92 495,fl55 152 l,l:Ll,900 400 3,428,100 22,760 
15,312 Minnesota .... .. 116 1,129.~82 70 355,990 73 391,827 8 2 1,807.969 128 1,241,697 149 1,052,403 9,127 
39,231 f Missouri ...... 155 81'5,6H9 221 1,446,450 163 1,062,720 85 4'29,9';2 83 284,394 101 1,036,416 } 26,878 St. Louis ..... 71 2,252,26:L 7!1 2.701,720 5i'J 1,878,331 54 1,186,216 56 2,444 000 167 4,171,300 
15,677 Kansas ... .. .. .. . 161 720,670 267 l, ~ 10,967 262 1,704,810 112 446,953 66 392,043 44 647,902 8,863 

9,331 Nebraska ........ 100 350,700 113 450,023 132 360,415 106 359,9!.9 66 221,800 106 825,400 4,029 
--- -- - --------------- ·--- ---- ---------
822,877 Total Western. 2,961 4.6,878,40:J 1,950 19,019,175 1.504 15,594,732 1,171 11,519,419 1,608 21,207,519 3,436 64,309,503 240,933 

Pacific & Territ' s. 
289 Indian Territory. .. . 955:i06 ..... 

i93~500 ···33 ···206·2·i4 ... 674:342 ... ifo ··-¥ss:o¥5 ···13 ···113:500 ····2:679 4,445 Oregon .. . . ..... . 93 35 71 
21,105 f California .. .. . 281 1,599 600 237 1,552,0UO 169 1,437.000 184 1,12:-i,700 251 2,650,736 310 6,899.539 } 17,058 San Francisco 14~ 2,P32,300 138 2,195,000 106 1,353,000 111 1,795,,00 221 5,317.118 222 4,700,591 

7,15': l olorado· .... . .. . 182 l,98 li ,664 169 1,200,191 9 7 6 >:!7,479 78 540.flOO 47 335,661 58 541,542 2,522 
1.411 Nevada ......... 35 310,200 2!-t 182.200 24 2 ti7,000 41 5H,900 34 425,100 37 419,797 1,516 
2;42,1 utah . . .......... 51 305,220 15 274,071 10 18,200 9 64,000 10 31'3.854 17 121,1150 1,265 
1,543 New Mexico . ... :n 544,32~ 12 135,500 4 51,500 5 35,800 8 26,639 10 63,900 369 

629 Wyoming ........ 5 13,300 ...... ...... . .... 2 4,000 4 9,000 12 25,400 11 62,050 394 
982 Idaho . ........ . .. 18 173,300 5 12,500 4 63,000 3 49,000 ·····--·---· ··· ·· · ·-·--s3:ooo 

299 
8,256 Dakota .... ... .. . 9 0 1,075,700 33 194.95 '.l 12 1i1,1os 4 19,000 11 08,000 7 840 
2,111 Montana . ...... 26 315,000 7 71,000 4 68,000 5 27,500 3 90,000 401 
2,277 Washington .. . 50 54ti,~37 2L> 128,300 12 9~),593 13 80,588 58 171,305 3 16,900 816 

946 Arizona .... . ... .. 36 532,100 31 454,000 18 630,000 6 44,700 4 21,500 6 81,307 202 
3u Alaska ........... ···--· ---··· · ·--• · ..... ----·--- . .... ··········-· ····· - ............... ····- - ................ -~---· ··-··-····-· ............ --- ------- -- ----- -----

53,605 Tot. Pac.& T er. 1,046 11,239,731 731 6,653,214 495 5,096,094 534 5,005,730 714 9,953,358 694 13,lti3,176 28,361 
-- ------- ·---

65,752,000 6,658 
-----·----------

863,993 Grand totals .. 9,184 172,874, 17:2 6,738 101,547,564 5,582 81,155,932 4,735 98,149,053 10,478 234,383,132, 674,741 

65,452 Dom. of Canada. 1,384 15,949,361 787 8,587,657 635 5,751,207 907 7,988,077 1,902 29,347,937) 1,697 23,908,677 56,347 

;o 
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TRADE AND COMMERCE. 

EXPORTS, IMPQRTS, PRICES. 

COMMERCE OF THE UNITED STATES. 

'rhe fiscal year ending with June 30, 1883, presented 
an exhibit in the total value of exports of merchandise 
which was a natural result of the heavy crops of 1832. 
It was almost inevitable, with a fair condition of trade, 
that a crop of nearly 7,000,000 bales of cotton and 
503,009,000 bushels of wheat in 1882 should make the 
exports very large in the twelve months ending with June 
30, 1883, a~d thus it turned out that the total exports of 
merchandise were about $73,000,000 greater than in the 
preceding year. As a result of this increase fo domestic 
exports, the excess of exports of merchandise over imports 
was about $101 ,000,000, against only $26,000,000 excess 
in 1881-82. 

ports was in round numbers $26,000ioo·o, and in 1882- 3 
$101,000,000. 

COMPARATIVE PRICES OF MERCHANDISE. 

The table following shows the prices of leading articles of 
merchandise about the 1st of January in 1860, which was before 
the war excitement had begun to affect the markets, and for 
the past six years-1879 to 1884. The period covered by the 
comparison is the most eventful the country has ever passed 
throug_h, and the variation in prices has been to the extremest 
limits. At the.period of greatest depression in prices-in 1878-9 
-the cost of the necessaries of life was at a minimum, with such 
prices as $7 per bbl. for pork; $2 per ton for anthracite coal at 
tide-water; $3 50 per barrel for wheat flour; $17 per ton for 
American pig iron, &c., &c. As the depression was abnormal, 
so the recovery was rapid and certain, and during the years 
1879, 1880 and 1881, the tendency was towards higher rates 
with a greatly increased volume of business. In 1882 and 1883 

The imports of merchandise in the year ending June the movement was again downward, and by the 1st of January, 
30, 1883, were remarkably close to those of the year pre 1884, prices of many articles had again fallen to a compara
ceding, the amount being only about $1,450,000 less than tively low point. 
the large total of 1881-82-$ 724, 639,57 4-which is the -
heaviest year on record. The depression in business had 
not yet affected the imports of merchandise as seriously 1860. 1879. 

---

J anuary 8-

1880. 1881. 1882. 
--- --- ----

1888. 188!. 
--- ---

as it did afterward, and the large outward movement of 
produce also · bad a certain influence in stimulating a 
return movement. It is also to be remarked that the 
natural tendency of affairs is towards a steady increase in 
imports, except so far as the receipts of foreign merchan
dise are diminished by the working of a prohibitory 
tariff on certain manufactured articles. 

The movements of gold and silver in the fiscal year 
s~owed a net excess of exports over imports oi about 
$3,000,000, against an excess of about $7,000,000 in 
1881-82. . 

In the years 1856 to 1875 inclusive, the exports of 
merchandise had been in excess of the imports only three 
times, and in those years the amount was comparatively 
small, and the excess of exports of specie over imports wa

8 

considerably larger than the balance in exports of mer . 
chandise. But with the fiscal year 1875-6 a new era 
commenced, and the exports of merchandise began to 
show a decided excess over the imports, which excess 
increased largely in the following years. In the fiscal year 
ending June 30, 1877, the exports of merchandise exceed
ed imports by $151,159,228 ; in the year ending June 30, 
1878, there was a similar excess of $2 57,814,231; and in 
the year 1878-9, $264,636,602; making a total excess of 
exports for the three fiscal years fmding June 30, 1879, 
of $673,610,061. The foreign trade movement had an 
important bearing on the financial situation during the 
three years prior to 1879, while the Treasury was preparing 
for the resumption of specie payments. In the year ending 
June 30, 1880, the excess of exports over imports fell to 
$167,908,359, owing to the large increase of imports, 
stimulated by the prosperity and higher prices in the 
United States which began in 1879. But imports fell off 
sharply after July, 1880, while exports of merchandise 
increased, and so for the fiscal year ending June 30, 
1881, the excess of exports over imports of merchandise 
amounted to $259,712,718 ; in 1881-2 the excess of ex-

Breadstuffs-
*Flour--Sp. wh 't,ext.b bl s. 

P a t ents ... ... .. . bbls . 

c!{~!~f,~~.~~iiii;.ii1:· 
t Wheat-White, No.J .bu. 

R ed Winter, No. 2 .. bu. 
West'n Spr'g , No. 2 .bu. 

Rye, Northern . . . .. . bu . 
Oats, No. 2, white ..... bu . 
Corn-

W est. mixed, No. 2 .. bu. 
White Southern .••. bu . 

;Cotton-

f~~d&~adY&1:Wpiaiiii.1g: 
Cotton goods-

Brown sheetings .. . . . yd . 
Print cloths , 64x64 ... . yd. 

Fish-

~~:1~t~~~J:f;;~rei :fill 
~!fu~~~ldftf·::.:·:~~~.~~~: 
Hops . . ..... . .. ...... .. . . . .. lb. 
Iron-

Scotch pig .. . .. .... . . . . t on . 
American pi~ .. .... ... t on. 

Lead-Domestic .... . 100 lbs . 
Leather-

Hemlock sole, light . ... lb . 
Oak sole, light . . .. .. . . .. lb. 

Lime- Com. Rockland . bbl. 
Molasses- N. Orlea ns .. gall. 
Naval Stores-

Spirits turpentine ... ga ll. 
Common rosin .. . .... . bbl. 

Oils-
Crude whale .... . . . . . . gall. 
Crude sperm ...... .... gall. 
Linseed .. . . . . ......... gall. 

P etroleum-
Crude . ... . .. .. . . .. ... . . gall . 
Refined ... ... . . . ... .. .. gall. 

Provisions-
P ork, mess . . ... ... . .... bbl. 
Beef, pla in West ern .. bbl. 
B eef h ams, e xtra . ... . bbl. 
Hams, pickled ....... ... lb . 
L ard, Western .... . .. . . lb. 
Butter, prime Sta t e .. . lb . 
Cheese, fine factory .. .. lb . 

Rice-Good ..... .. .. . . . .. . lb. 
Salt-

Liverpool ground .. . . sack . 
Liverpool ,.Ash ton 's. sa ck. 

8{f:~; raw . . .. . . .. . . .. ... lb. 
Refined h ards . .. ... . .... lb. 

T allow . .... ... . .. ... . . . ... lb. 
Wool- l<'ine Ohiofieece . . lb. 
Whiskey-Domestic ... gall. 

$ c. $ c. $ c. • C. 
4 80 8 90 6 20 4 25 
7 50 7 75 8 50 8 50 
4 00 S 10 5 60 5 55 
8 90 2 85 8 85 8 40 
1 60 111 1 55 1 16 
1 80 1 0 :kl 1 59 .l I R¼ 

··02 
98 .. 1 48 1 17 
60 98 us 

46¾ 83 52 46 

90 47 03 57 
88 49 

I 
68 58 

11 9 7-16 12~ 11 15-16 
11¾ 91-16 12· 11¾ 

~ 8 9 8½ 
8¾ 5¾ 4 s.16 

4 60 4 25 6 00 5 62 

i ·oo 16 00 ··70 15 75 
45 1 10 

· ·io 6¾ 9¼ 8¼ 
15 I 40 22 

24 50 22 00 129 00 28 50 .... 17 00 i85 00. 24 50 .... 4 00 5 75 4 25 

30 19¾ 29 28 
80 25 86 82 
75 80 60 90 
58 87 44 50 

44½ 27¼ 42½ 45½ 
165 1 185 1 55 1 80 

52 38 57 48 
1 40 81 1 05 98 

67 68 82 60 

.... 5½ ~ 6¾ 

.... 8¾ 9¾ 
16 37¾ 7 05 rn ~¾ 12 60 
9 60 10 00 8 60 

14 60 17 00 , . 50 I 17 .. 
18~ 

6 ~~ Z¾ 5¾ 
24 28 80 28 
11 ~ 18 18¼ 
4¼ 6¾ 6¼ 

115 70 70 75 
1 95 2 60 2 00 2 50 

7¾ 6¾ 7% 7% 
.... 8¾ 9¾ ~¾ 
10½ 6~ J¾ 6¼ 
40 I 83 45 
211 118 1 15 115 

"$ c. $ c. f c."•l 
5 10 4 25 75 -
8 60 7 25 6 75-
4 90 8 80 8 65 
8 85 8 90 8 45 I 

1 42 1 10 1 11 
1 45 113¼ 1 18¾ 
l 80 l l O 1 06 

96 72 !.74 
50 48 42 

71¾ 70¼ FB5¾ 
75 70 71 

llf& 10¼110 9-16 
11 , . ," 11-lT0.9-1' 
~ ~¾ sJ-W 

"" I''° I"' 20 00 16 00 21 00 
70 65 55 
11¼ 1 11¾ 10¾ 
26 1 00 26 

25 00 28 00 22 f O 
26 50 125 50 20 00 

5 25 4 75 8 95 

22 I 22 24. 
86 35½ 35 

1 00 110 85 
68 61 55 

55 52 85 
2 85 1 57¾1 1 50 

50 57 57 
97¾ 1 00 95 
64 68 I 58 

ts¾ 7¾ Sij 
7 7½1 9 

17 00 1s 50 h 4 75 
11 5() 12 50 12 25 
21 25 18 ~g 21 rr 

1~ 10¼1 9 s-:M 
87 42 I 8! 
12¾ 14 I 12½ 
6½ 6¾ 6 

75 75 I 70 
2 50 2 50 §2 50 

~ 7 67-( 
~¼ ffl /fl~ 42 88.,; 

J 15 l 80 n om 'l. 

• FLOUR- "Spring Wheat Extra" is now the common shi pping flour to 
Great Britain, and is about the same as the "Wheat F lom·, Sla te," 
quoted in 1860 and previous yeara-' ·Patents" are the highest grade, 
and correspond with Exl1·a Genessee of 1860 and previous years. 

t WHEAT-" White No. 1" prob?.ibly corresponds as nearly as any present 
grade with White Genessee in Old Classifl.r.ation-" Red Winte1· No. 2" 
would probably rank with •·Red Western" of Old Classification. 

The other grades mentioned for breadstuffs cover same as quoted 
in old lists of prices in "Hunt's Merchants' Magazine." 

t Col'T0N-On Oct . 1.1874, grades o.C cotton as quoted were changed by 
the National co, ton Exchange. According to the new classification, 
every grade was reduced so that (for illustration) Middling- accord• 
ing to new classification was on that day quoted 3ac. lower than 
Middling <'f the old classiflcli.tion. 

II The brown sheetings quoted are Atlantic Mills. 
§ Ashton's out of market; the best brand now sold is here given . 
1T No trade here in whiskey. 
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l..4- TRADE AND 00MMER0E. 

TOTAL VALUE OF IMPORTS AND EXPORTS OF THE UNITED STATES. 

For the purpose of showing the total amount of exports and 
imports of merchandise, and the total of specie, in each year 
since 1860, the table below has been compiled. In the columns 
headed "Excess" are given the differences between exports and 
imports each year, showing at a glance the so-called trade 
balance of the country. The merchandise and specie are separ
ately stated, as the specie exported or imported in eaeh year is 
regarded rather as a settlement of the balances occurring from 
the trade movement; the values of domestic merchandise and 
specie exported are also stated separately from the re-exports 
of foreign goods and specie. The year 1876-77 was the first to 
show that radical change in the course of our forei~n trade 
which has ever since been conspicuous, and which culminated 
in 1880-81 with an excess of $259,712,718 in the exports of 
merchandise, together with a net import of $91,168,650 in 
speciP-. In the next year, 1881-82, the excess in exports of mer
chandise was only $25,902,683. In 1882-83 the exports of 
merchandise showed an excess of $100,658,488 over the imports. 
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While the movements of merchandise and specie between the 
United States and foreign countries are tolerably well shown by 
the Government statistics, an uncertain element in the Exchanges 
exists in the movement of stocks and bonds. This has greatly 
increased of late years, and the absence of any public record of 
the amount of securities passing between the United States and 
foreign countries causes great difficulty in forming correct 
opinions as to the foreign exchange market. It may not be 
practicable for the Govemment to establish by law a regulation 
that all securities exported or imported shall be registered or 
reported at the Custom House, but such a regulation would 
unquestionably be of great benefit to the mercantile community 
in giving more precise information as to the condition of the 
foreign exchanges. 

The tables below of the imports and exports of leading 
articles of merchandise in each of the past four years present 
in themselves a brief history of the course of merchandise 
movements, and show as to domestic products that a small 
quantity of merchandise frequently brings a larger profit to 
the seller than a much larger quantity at lower prices. The 
tables are also interesting in showing the growth of trade in 
certain specified articles and the decline in others. The export 
of certain manufactured goods in 1878-79 was one of the results 
brought about by the low prices in the United States, which 
placed our goods in foreign markets, in competition with those 
of England and European countries. But in the last three 
years the advance in prices has been so considerable that our 
manufactured goods have lost much of this advantage. 

EXPORTS OF LEADING ARTICLES OF MERCHANDISE. 

The following table shows co~parative exports of leading 
articles from the United States for the last four fiscal years. 
The relatioias between quantities and values of exports in a 
series of years taken altogether is particularly striking. Thus, 
in the leading articles of cotton, corn, pork and wheat, it will 
be observed that the quantities exported in different years 
varied widely, and an increase in quantity was not always 
accompanied by an increase in values, owing to the lower prices 
current. The striking feature of recent years has been the 
enormous volume of domestic products sent abroad at fair 
prices, the fact being not!!.ble that since 1879 the foreign mar
kets have taken all our raw products, notwithstanding the 
high prices at times prevailing. · 

EXPOJ:tTS OF LEADING ARTICLES. 

ARTICLES. 187g:.80. 1880-81. 1881-82. 1882-88. 

Bacon and hams .. ........ lbs. 759,778,109 746,944,545 468,026,640 840,258,670 
do value .. .. $ 50,987,628 61,161,205 4tS,675,774 88,155,952 

B~ttervaitie' ·::::::: .:::::~~-Si 8~::~8:g~~ 8~:~ii:8~ 1g~H~8 1~:~ig:ti 
Beef ...................... lbs. 129,1154,666 146,708,461 115,486;208 122,744,99tl 

do value .................... $ 10,822,965 12,526,045 10,671,487 12,084,418 
Cheese ................ ..... lbs. 127,558,907 147,995,614 127,9811,782 99,220,467 

do value .. ....... . . . .... $ 12,171,720 16,880,248 14,058,975 11,184,526 
Corn .................... bush. 98,169,877 91,908,175 48,184,915 40,586,825 

do value .......... ;, .. ..... $ 58,208,247 50,702,669 28,845,880 27,756,082 
Cotton, Sea Island ........ lbs. 5,061,684 7,188,851 4,853,592 5,692,079 

do do value .. .. $ 1,683,900 2,161,207 1,398,296 1,662,281 

cit;on, 
0i~ervaiue::::::~~-i 1'~58:i~~:igg 2·~:iii:~~ 1·~:lf!:~ 2·~~~:re::m 

Cotton manufactures-
Colored ........ . ......... yds. ~7,758,16& 

do value .............. $ 2,956,760 
Uncolored ............. yds. 68,821,557 

do value ........... ii; 5,834,541 
All other ................... $ 1,190,117 

ii~~~r~heat"i:::::::::::: i:iiis~ ~:~~:m 
do value .................. $ 85,833,197 

Li~th
er. ·v,1ii1e.':: ::: _- _-_-_-_-~~-$ 

2!:~:n~ 
Li~d-~aiiie. · :: :: ::: ::::::::~~, , 

3~;8~:~~~ 
Oil cake .... ............... lbs. 458,023,225 

do value ............... $ 6,259,827 

0 ~0 illum~~ating ~-aiue: :~~l, S~i:~~:i~ 
Pork ...... .. ........... ..... lb . 95,949,780 

do Vltlne .................... $ 5,1130,252 
Rosin and turpentine .. . bbls. 1,040,345 

do do value.$ 2,368,180 

'l'~l6owvii1"tte
0

.'.

0

•

0

.: •• • •• :;·.:::::~.~ii 11~:~z:i~i 
'l'i~acco i:ri~·:::.::::::::~~-s$ ~1~98:rn+ 
Wheat .. .............. ... bush. 158,252,795 

do value ................. ;j: 190,546,305 

68,184,298 
4,983,312 

80,899,154 
6,624,374 
1,963,701 
1,173,222 
7,945,786 

45,047,257 
28,690,648 

6,472,695 
378,142,496 
85,226,576 

448,559,418 
6,294,364 

382,283,045 
34,317.695 

107,928,086 
8,272,285 
1,023,710 
2,529,423 

96,403,372 
6,800,628 

227,026,605 
18,737,048 

150,565,477 
167,698,485 

29,525,672 34,066,292 
2,326,819 _ 2,648,278 

114,994,402 108,634,459 
9,351,713 8,629,723 
1,544,947 1,673,144 

907,957 1,097,934 
5,915,686 9,205,664 

36,375,055 54,824,459 
33,777,711 28,598,894 

7,059,906 6,088,0117 
250,367,740 224,718,474 
28,975,902 26,618,048 

421,269,116 456,986,000 
6,802,828 6,061,699 

488,218,038 419,&21,081 
44,588,854 86,926,574 
80,447,466 62,116,802 

7,201,270 6,192,268 
1,156,012 1,347,256 
8,240,803 3,068,132 

50,474,210 88,810,098 

22~:gigJ~g 2s~;~:Jt8 
i~:~~rn~~ 15i:~:gii 

112,929,718 119,879,341 
~ ~t;:I 

~ ~ IMPORTS OF LEADING ARTICLES OF MERCHANDISE. 

g; t:<l The table following shows a comparison of the imports of 
"3 ~ leading articles of merchandise, both quantities and values, into 
0 0 the United States, in the last four fiscal years. This compar-
~ ~ 
~ rri ison will be found extremely mteresting to those who watch 
:-" g carefully the course of merchandise movements, as it shows not 

rri only the quantities of the prindpal articles of commerce import-
~ ed in each of the years named, but the values also, thus exhibit-
~ ing the relation between quantities and values as affected by the 

change in· prices of µiany articles. The large decline in prices 
of merchandise had been one of the salient points in the four 
years preceding July 1, 1879, and after the close o( that year 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



TRADE AND COMMERCE. 15 

there was a very decided change in the import movement. The 
improvement in prices led to a considerable increase in orders 
for foreign goods, and the growing volume of the imports was 
one of the features of the fiscal year 1879-80. This movement, 
however, checked itself, and after July, 1880, there wa.<i a gre:1t 
falling off in the imports of foreign manufactured goods, 
resulting in a decrease in the total value of imports for the 
fiscal year ending June 30, 1881. But the largest imports of 
foreign merchandise ever made into the United States were 
recorded in the fiscal year ending June 30, 1882, amounting to 
a, total value of $724,639,574; and in the next year, 1882-83, the 
total was nearly the same, being $723,180,914. 

IMPORTS OF LEADING .ARTICLES. 

ARTICLES. 1879-80. 1880-81. 1881-82. 1S82-83. 

Barley .. . . . ......... . .. .. bush. 7,135,258 9,528,tH6 12,182,722 10,050,637 
do value ................. $ 4,537,921 6,f\92,125 10,866,628 7,737,984 

Cigars ..... ....... ......... lbs. 652,402 618,503 802,872 829,777 

ciJee ':.~~~~ ·:::. ·:. ·:::. ·:. ·. ·. '.i1>~~ 
2,404,812 2,257,139 3,032,038 8,137,278 

446,850,727 455,189,58-l. 459,922,768 515,878,515 
do value ......... . ........ $ 60,360,769 56,784,891 46,041,609 42,050,518 

Cotton, manufactures of-
Bleached & unbl'd .. sq. yds. 9,466,163 11,236,712 13,798,147 9,868,287 

do do val. .. $ 1,020,277 1,253,428 1,503,127 1,039,752 
Printed & colored .. sq. yds. 9,341,689 7,128,360 6,687,837 7,168,840 

do do val ... $ 1,179,999 923,043 924.602 1,120,574 
Hosiery. shirts & drawers$ 7,514,989 8,391,634 7,501,449 8,560,063 
Jeans, deaims, &c .. sq. yds. 6,422,387 7,608,861 12,797,527 4,489,182 

do do value ... $ 1,067,669 1,832,8l.l6 2,257,594 794,290 
Other manufacture~ of .. · I 19,146,482 19,813,1-!98 22,164,520 25,339,010 

Earthen,stone& China ware,· 5,650,2617 6,579,939 6,9i9,659 8,620,527 
]'lax, manufactures of ...... $ tU~8:~~~ 12,676,713 14,725,670 14,776,247 
Fruits and nuts .. . .•.. . ... ... $ 12,344,929 18,491,848 19,275,054 
Gunny bags and cloth ...... $ 89,614 132,4'72 181,816 112,134 
Gloves,kid& leather .doz.prs. 663,813 673,528 723,812 717,058 

do do value .. $ 3,670,525 8,834,550 3,954,929 3,893,872 
Hedilp, raw ............... tons 24,902 32,044 36,679 29,063 

do value . ........ ...... $ 3,068,004 4,047,472 6.110,152 4,927,269 
liides and skins ............. $ 30,002,254 27,477,019 ~i:riu~~ 27,640,030 
Ind. rub'r & gutta percha.lbs. 16,826,099 20,015,176 21,646,320 

do .do val..$ 9,606,239 11,054,949 14,264,903 15,511,066 
Iron and manufactures of-

Pig iron ................. lbs. 1,690,432,637 935,981,466 1,111,140,703 971,267,486 
do value . ............ $ 14,654,227 8,766.461 9,213,556 7,944,982 

Bar iron ................. lbs. 251,902,056 101,119,050 150,393,345 116,869,746 
do value .............. $ 

19g~i:m 
2,507,658 3,159,499 2,409,948 

Railroad bars ....... . ... lbs. 273,979.293 182,208,068 11,705,466 
do do value ..... .. $ 2,790,709 3,824,720 2.292,994 155,946 

Railroad bars, steel. ... lbs. 148,522,037 403,159,482 480,084,725 252,753,957 
do do value .. !i\ 2,161,527 6,507,048 7,147,949 3,678.794 

Lead, pi.gs, bars, &c ...... .lbs. 8,742,118 3,825,516 7,553,650 5,501,481 
do do value ... $ 325,076 135,348 252,546 159,061 

Leather ................... lbs. 13,372,666 9,133,355 11,245,098 13,142,761 
do value ................ $ 7,623,769 5,746,319 7,029,041 8,235,053 · 

Linseed ................. bush. 1,464,195 s:108,191 635,079 637,729 
do value .......... .. . ... $ 2,261,049 1,250,580 • 773,044 677,040 

Molgises~aiue.'.'.'::::::: :~~l.s$ 
38,008,930 28,509,234 87,116,122 32,989,503 
8,705,248 6,6U9,047 10,015,254 7,642,111 

Opium and extracts of .. .lbs. 533,451 318,700 370,249 457,499 
do do val..$ 2,786,606 1,944,587 1,826,998 3,138,139 

Paintings, statuary, &c .... . $ 2,319,352 2,546,616 8,036 812 8,403,874 
Rags .................. · ..... lbs. 185,188,943 137,583,29\J 153,309:691 151,034,340 

do value ...... ......... .... $ 5,474,737 3,967,532 4,473,176 4,015,477 
Rice ............ . ........... lbs. 51,948,609 61,755,003 69,277,163 83,746,129 

do value ................... $ 1,Sltl,132 1,413,543 1,:,26,430 1,729,627 
Sugar, brown ............. lbs. 1,731,389,785 1,857,854,221 1,873,546,056 2,019,785,814 

do value ......... $ 74,716,586 81,352,570 83,147,135 84,176,77l 
Silk, raw ......... ......... . lbs. 2,562,236 2,550,103 2,879,402 3,253,370 

do value ............... $ 12,024,699 10,888,:.364 12,890,392 14,043,340 
Silk, manufactures of, val .. $ 32,188,690 32.056,701 38,985,567 S6,764,2i6 
Salt ..... ......... ...... ... .. lbs. 963,970,711 1,100,510,401 845,775,945 903,766,993 

dovalue .................... $ 
7~:m:rs~ 

2,090,578 1,673,515 1,674,308 
'l'ea . ............... ........ lbs. 81 ,843,988 78,769,060 73,479,164 

do value ........... . .... ... $ 19,782,631 21,004,813 19,392,102 17,302,849 
Tin ...... .... ....... ....... cwt. 284,960 170,880 186,616 237,814 

do value ... . ......... . ...... $ 6,223,176 3,971,718 4,953,538 6,106,250 
'l'in plates ................ cwt. 8,385,740 8,303,639 3,936,869 4,321,774 

do value ........... $ 17,223,266 14,149,387 16,599,264 17,699,239 
'l'obacco, leaf ............. lb:} 9,759,355 7,468,664 11,889,823 14,893,131 

do value .......... · 4,911,086 3,897,9:lO 6,230,865 8,548,999 
Watches and movements ... " 1,529,948 2,091,099 2,584,420 2,522,111 
,vine in casks ........... gfLls. 4,087,332 4,870.1.147 4,878,919 6,187,520 

do value ......... $ 2,356,705 2,743,669 3,160,672 3,939,278 
ine in bottles ........ . . doz. 407,328 457.257 511,444 648,176 

do value ....... :\, 3,289,766 3,923j)87 4,398,586 6,040,348 
w 
Wool and woolen goods-:-

Wo°Jo rawvaiue: ::.'.'.'.': :~~.~$ 
128,131,747 55,964.236 67,861,744 70,575,478 

23,727,650 9,703,968 11,096,050 10,949,331 
Cloths and cassimeres .... ii 10,773,912 12,078.733 12,97U,889 13,387,789 
Shawls ........... . .. . ....... $ 1,364,608 1,079,780 1,052,728 1·m:ig~ Carpets ........ . .... sq. yds. 1,443,535 991,947 715,583 

do value .............. $ 
6~::&i:i&i 

1,064,076 949,670 1,053,912 
Dress goods ........ sq. yds. 52,693,221 65,007,453 84,254,827 

do value ......... .. $ 15,360,542 lll,514,962 16,393,504 19,637,656 
Other wool manufactures$ 4,260,460 3,27t,078 4,813,780 7,460,643 

DETAILED STATEMENTS OF IMPORTS AND EXPORTS OF THE UNITED 

STATES FOR 1881-82 AND 1882-83. 
Prior to the fiscal year 1879-80 the largest imports of mer

chandise were made in the yaar 1872-73. That was a period of 
great activity in business just preceding the crisis of 1873 
and a comparison of the imports in that year ·and in 1882-83 
becomes interesting. Taking the articles of luxury we find the 
following comparisons in round millions, viz.: value of cigars 
imported in 1872-3, 3½ millions, agafost 3 millions in 1882-83; 
silk manufactures, 30 millions in 1872-3, against 37 millions in 
1882-83; "ine, 672 millions,' against 10 millions. 'l'aking the 
more staple articles, we have the following comparisons in 
round figures: Coffee, 44 millions in 1872-3,_.against 42 millions 
in 1882-83; hides, 17 millions, against 28 millions; pig iron, 7 
millions, against 8 millions; railroad iron, 1072 millions, against 
$155,000 in 1882-3; steel rails, 9 millions, against 4 millions; 
molasses, 10 millions, against 8 millions; sugar, 78 millions, 
against 84 millions; tea, 2472 millions, against 17¾ millions 
wool, 20 millions, against 11 millions. 

In regard to exports, the comparison between 1872-3, in which 
year the total value of exports reached the highest figures eve 
made up to that time, and the year 1882-83 is also very striking, 
as the growth in exports of United States products during that 

period was immense. The following comparisons are made of 
values in each year, the figures being given in round millions: 
bacon and hams, 35 millions in 1872-3, against 38 millions in 
1882-83; butter, 1 million, against 2¾ millions; beef, 272 mil
lions, against 12 miUions; cheese, 1072 million~, ag-ainst 11 
millions; corn, 2372 millions, against 27¾ millions; cotton, 227 
millions, against 247¼ millions; flour, 19 millions, against 55 
millions; lard, 21 millions, against 26¾ millions ; petroleum 
(crude and illuminating), 37 millions, against 41 millions; 
tobacco, 2272 millions, against rn¼ millions; wheat, 51½ mil
lions, against 120 millions. The capacity of this country for 
producing food and cotton has only been fully appreciated in 
the last four years. 

The general detailed statement of the year's foreign trade, 
embracing t>ach article of export and import, for the fiscal years 
ending June 30, as classified in the Government reports, is 
given below: 

DETAILED STATEMENT OF IMPORTS. 

Articles. 

FREE OF DUTY. 
Argols .... ....... ...... ... ..... lbs . 

Ail~~~~e t~e K~t1;~~J m:re1;~ 
brought back*· ....... ........ . . 

Barks-
Medlcinal-Peruv'n, calisaya, 

Lima, &c ................. lbs. 
Barks used for tanning ....... . 
Cork bark and wood, unmanu-

factured ...................... . 
Bolting cloths ......... . . ... . .... . 
Books* .......... . ......... .. ...... . 
Camphor, crude ............. .lbs. 

ci::;~\~!~es *~:~.~~ ..... ~:.~~· .. . ~~.~ 
Chloride of lime or bleaching 

powder ...................... lbs. 
Cocoa, crude, and leaves and 

shells of ...... . .............. lbs. 
Cochineal. ..................... lbs. 
Coffee .. ......... ..... ......... .lbs. 
Cotton, raw ....... ... ........ lbs. 
Cutch or catechu, and terra-jap-

onica or gambier .......... .lbs. 
Dyewoods, in sticks ..... ... cwts. 

i~lfi8.'not ci:r °A.mericiii.iisiiei·l~~~ 
Fresh, of all kinds ........ .lbs. 

~:~r/~~1~~1~i1~a.·::.:::::: ~~lt 
All othero1-...................... . 

Fur skins, undressed ........... . 
Guano (except from bonded is-

lands) ... ...... .... . ...... .. tons. 
Gums ....... ... -............... . lbs. 
Gypsum or plaster of Paris, un-

ground ... ... . .. . ...... .... . tons. 
Tiair, unmanufactured

Horse-hair, used for weav-
ing ......................... lbs. 

Hair of all kinds* ........... lbs. 
Hides and skins, other than 

furs ..... ....... ............. .. . . . 
Household and personal e1l'ects 

and wearing apparel, old and 
in use, of persons a.rriving 
from foreign countries ....... . 

India rubber and gutta percha, 
crude .......... ........ ...... . lbs. 

Indigo . .... ........ . ...... ... . .lbs. 
Madder, not including the ex. 

tract of ...... ..... .... ....... lbs. 
Oils-

Whale or· fish, not of Ameri-
can fisheries ............ galls. 

Vegetable, fixed or ex-

1881-82. 1882-88. 

Quantities. Values. Quantities. Values. 

18,320,366 

5,171,056 

2,076,192 

92,48!,637 

$ 
3,013,376 

5,796,893 

1,859,838 
4tlu,588 

1,124,216 
859,584 
4132,396 
301,829 

7,059,033 

827,806 

16,112,427 

3,i06,697 

94,375,280 

10,831,986 1,470,312 , f:1,030,724 
1,818,172 661,146 1,671,864 

459,922,768 -16,041,609 515,878,515 
4,389,952 789,844 4,081,945 

19,311,702 
1,829,402 

11,929,355 

15,!:s9B,849 
7d,l36 
58,279 

46,929 
25,053,417 

128,421 

1,873,606 
2,973,475 

784,232 
1,7,U,896 
1,808,585 

488,925 
265,797 
396,149 

1,366,963 
2,642,261 

856,622 
8,126,88tl 

127,060 

571,877 
529,762 

27,811,126 

21,638,783 
1,933,934 

15,279,065 

16,868,4-;'6 
101,344 
52,093 

24,811 
22,683,382 

152,801 

1,723,906 
5 022,560 

$ 
2,702,893 

6,514,999 

1,202,508 
348,998 

933,985 
418,711 
455,819 
310,328 

7,164,675 

943,537 

1,125,566 
406,035 

42,050,513 
800,532 

997,536 
1,756,862 
2,677,604 

572,526 

~\~1~~ 
1,774,646 
2,370,744 

535,742 
3,:03,144 

152,718 

560,080 
858,874 

27,640,030 

2,4.29,023 

22,712,862 14,1!64,903 
2,977,120 2,776,836 

2,315,353 

21,646,320 15,511,066 
3,889,88::i 3,475,112 

1,076,351 82,093 1,123,150 83,550 

158,878 326,608 

945,344! 1,741,934 pressed . ... .............. galls. 
Volatile or essential. ..... .lbs . . 

337,076 

2,352,575 
5U4,60-1 607,522 827,401 

203,611 

730,934 
614,084 

Paintings, statuary and other 
works of art, of American 
a1·tists .......................... . 

Paper materials-
Rags, of cotton or linen .. .lbs. 
Other materials* ............ lbs. 

Seeds ... ..... ...... ..... .......... . 
Silk, raw ..... ...... ..... ....... lbs. 
Soda,nitrate of . ........... .. lbs. 
Sulphur or brimst'ne, cr'de.tns. 
Tea ... .... ......... ... ......... lbs. 

~gig, t~·~:~~i!~t~~e~i.~~ :~~: 
Articles admitted free under 

reciprocity treaty with Ha-

153,309,691 
77,094,808 

2,870,402 
184,554,374 

97,956 
· 78,769,060 

186,6H 

. 236,239 

4,473,176 
1,541,007 

6H,969 
12,890,392 
· 3,911,5415 

2,627,402 
19,392,102 

4,953,53~ 
4,487,091 

151,034,340 
70,848,086 

3,253,370 
1!7,838,300 

94,536 
73,479,164 

237,814 

275,281 

4,015,477 
1,314,!l9g 

318,200 
14,043,340 

2,336,661 
2,288,795 

17.ao2.849 
6,106,250 
4,561,947 

waiian Islands-

,~~!t~. ~.~~. ~~~~:::.:::::: :ini:'. 10.1s5.°678 4.~g:i~g 12,926,95i 6~Z:i~1 
~Ji!~s~~~.~.~:::::::::: .'i~m. 106,m:~~ 6,9~g:g~ 114,~~;~+g 7,8i~:2:i 
'!'allow ........... ...... ... lbs. 90,486 5,522 67,944 8,999 
All other articles . . . . . . . . . . . . 3 12 - -·-·- ----1-----

Total . .. . . . . . . .. . .. . . .. . . .. 7,475,453 8,029,848 
All other free articles......... 13,8:6,980 14,758,256 

1-----1---1-----1 
Total free of duty. .. . . ...... . . .. .. 210,579,007 ...... 207,504.718 

DUTI.ABLE. 
Animals, living ................ .. . 
Beer, ale, porter, and other malt 

liquors ..................... iralls. 

B~~~s'ot~~r:i~~li1l~atrii:-r~~.~~ 

i~:~~st~&t~1:i1af~~ti::sfir1n:a: 
ceous food-

Barley .... .. ... .. .... . ... .. bush. 
Barley malt ...... .... . .... bush. 
Bread and biscuit ......... lbs. 
Indian corn or maize .... bush. 
Oats ....................... bush. 
Rice ....................... . . . lbs. 

W'ieat:::::::::::::::::::: :~~:t 
Wheat flour ...... ......... bbls. 
Meal, or fl.our made from oats, 

Indian corn, rye and buck-
wheat ........................ . 

Pease, beans, and other seeds 
of leguminous plants .. bush. 

* N<,t elsewhere 5pecifled. 

1-----1 1------1----

4,812,939 

1,573/83 970,326 

12,182,722 
1,137.832 

110,648 
69,621 

1,850,983 
69,277,163 

U54,119 
846,675 

4,176 

3·MU~~ 
10,866,628 

1,109,786 
18,767 
59,895 

784,118 
1,526,430 

889,189 
1,077,795 

25,640 

119,503 

1,190,414 1,688,752 

4,042,867 

1,862,533 1,122,010 

3,195,771 
530,281 

10,050,687 
1,356,402 

123,764 
25,989 

815,017 
83,746,129 

978,677 
1,o7g:i~~ 

7,787,984 
1,121,509 

20,254 
22,895 

860,855 
1,729,627 

693,303 
1,070,316 

13,272 

108,800 

1,025,888 1,474,257 
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1881-82. 1882-88. 
Articles. 

Quantities. Values. Quantities. Values. 

Breadstu1fs, and other farina
ceous food-(Continuea)

All other farinaceous food, 
and preparations of, includ-

h~11elrb~rl~~~~c .. ~~~~1 .. . . ~
1
'. 

Bristles ....................... lbs. 

B~~\i~~ ~af!~i~l~~aAWiii~~ 
for buttons exclusively ....... . 

Chemicals, drugs, dyes and 
medicines* ..... .. ..... . ...... . . . 

Chicory, ground or prepared, 

-Cl~~~i~~
0 \i:rcept .. of. siik·,. ·l~8a 

except hosiery, &c., of cot
ton or wool)-

Cut and sewed together . . .... . 
Articles of wear* ........ . ... .. . 

Coal, bituminous ........... tons. 

c~y~~ln~~~~~~Yli!~.~:. ~~~.1l~-
Copper, and manufactures of-

Ore .......................... cwt. 
Pigs, bars, ingots, old, and 

other unmanufactured .. lbs. 
Manufactures of .... . .. . ........ . 

4,050,525 

188,814 

168,819 

744,566 

Cordage, rope and twine, of all 
kinds ... .... .... ..... . ....... .lbs. 852,908 

Cotton, manufactures of-
Bleached and unbl'ed.sq. yds. 18,798,147 
Printed , painted or col -

ored .... .... . ........ sq. yards. 6,687,88i 
Hosiery, shirts and drawers .. 
Jeans, denims, drillinl{s• 

oftcer ~aiiuiactui-e/oW~~. ~: 12
•
7
~~·~~~ 

Earthen, stone and China ware. 
Fancy goods ..................... . 
Fish, not of .American fish-

eries-
Herring, pickled ... ....... bbls. 
Mackerel, pickled ... . ..... bbls. 
Sardines and ancllovies, pre-

served in ,oil. . . . .......... . . . . 
All other* . ......... . ......... . . . 

Flax, and manufactures of-

86,061 
164 

628,766 
1,082,855 

8,940,860 

6,928,421 

144,866 

425,787 
989,6d8 

2,181},298 

58,681 

157,708 

90,945 
815,475 

90,196 

1,508,127 

924,602 
7,501,449 

2,257,59.l 
22,164,520 
6,979,659 
0,695,262 

875,617 
1,179 

860,760 
2114,606 

1,020,999 

6,889,980 

722 .. 695 

807,641 

527,894 

823,987 

807,865 

9,803,287 

7,168,840 

864,200 
1,228,548 

4,228,161 

7,287,868 

229,929 

42.428 
1,189,982 
2,085,9i2 

87,805 

122,586 

85,510 
286,719 

94,642 

1,089,752 

1,120,574 
8,560,068 

4,489,182 794,290 
. . . . . . 25,889,010 
... .. . 8,620,527 
.. . . .. 7,801,874 

48,883 
19 

498,076 
14t! 

911,668 
822,068 

Flax, raw .... ... . .......... tons. 
Manufactures o.f, by yard .... . 
Other manufactures of* .... .. . 

5,568 1,502,645 
. . .. . . 14,725,670 
. .. . . . 2,994,878 

5,748 1,621,889 
14,77tS,247 
8,889,456 

Fruits of all kinds, including 
nuts .. .. ...... . . ................ . . 

Furs and dressed fur skins ..... . 
Glass and glassware-

Cylinder, crown or common 
window .................... lbs. 45,872,024 

Cylinder and crown, pol-
ished ........... .- ...... sq. feet. 

Fluted, rolled or rou!{h 
plate ................. sq. feet. 

Ca!lt polished plate, not sil-
'\"ered ................. sq. feet. 

Cast polis'd plate, silv'd.sq. ft. 
Other manufactures of ....... . 

Hair (excepting that of the al
paca, goat and other like 
animals), and manufactures 
of-

Bair, human, and manufac-
tures of .. ... ......... .. .... ... . 

Hair, other, and manufac-
tures of* ........... ..... ..... . 

B.emp, and manufa-;itures of-
Raw .. ... ................ . ... tons 
Manufact'res of, by yd.sq.yds. 
Other manufactures of* ...... . 

India rubber and gutta-percha, 
manufactures of .............. . 

Iron and steel, and manufac-
tures of-

88,166 

1,117,244 

8,085,117 
8,264,580 

86,679 
61,820 

Pig-iron . . ........ .. .. ..... .. lbs. 1,111,140,708 
Castings .......... .. ......... lbs. 8,254, l 7t! 
Bar-iron .. .... ..... ..... . .. .. lbs. 150,898,845 
Boiler-iron .................. lbs. 688,502 
Band, hoop and scroll iron.lbs. 8,4114,249 
Railroad bars or raile, of 

iron ........................ lbs. 182,208,068 
Sheet-iron ....... . ...... .... lbs. 21.804,b77 
Old and scrap iron ........ tons. 171,020 
Hardware . . .. . ..... .... ........ . 
Anchors, cables and chains, 

of all kinds ............... lbs. 
Machinery ..................... . 
Fire-arms ... .. . ... . .... . ... .. . . 

8,520,914 

Steel ingots, bars, sheets and 
wire ........................... . 

Railroad, bars or rails, of 
steel. . ....... . ..... .. ...... lbs, 480,084,725 

Cutlery ......................... . 
Files ...... . ............... . ..... . 
Saws and tools ................. . 
Other manufactures of iron 

and steel* ......... .. ......... . 

J~'?i~ld ~1:i~ :Nv~J~~:~~~~.~~~ 
Jute, and other grasses, and 

manufactures of-
Raw ........................ tons. 
Manufact'res of, by yd.sq.yds. 
Gunny cloth, gunny-bags and 

manufactures of, used for 
bagging .... .. .............. lbs. 

Other manufactures of* ...... . 
Lead, and manufactures of-

Pigs, bars and old . ....... .. lbs. 
Manufactures of .. ............ . 

Lear.her, and manufactures of-

84,186 
1,966,802 

2,712,106 

1,558,650 

Leather of all kinds ...... .lbs. 11,245,098 

G~t1!iso~f1!!ih~.~ .~~.~t~~~~~ 
Other manufactures of ....... . 

Marble and stone, and manu-
factures of* . . . . ....... . .. .... .. . 

M::~~~~f~1~~~f.1<~~~~:~~.~•.~~.~ 
Musical instruments ........... . 
Oils-Coal and other mineraJ 

oils ....................... galls. 
Whale and fish, not of Ameri-

can fisheries . .. .. .. . . .. .. galls. 
Olive, salad ...... ......... galls. 
Olive, not saJad . ... ....... galls. 
All other veg'ble, fixed*.galls. 
Volatile or essential*, . ... .lbs. 

Opium. and extract of ...... .lbs. 

P~Yf Jt~f~ap1~~~;
1l!f i:::J'.~~: 

Paints-White lead .......... .lbs. 
Red lead and litharge ...... lbs. 
Whiting and Paris white . .lbs. 
Other paints and painters' 

colors .. .... ......... . ......... . 
Paper and Manufactures of-

Printing paper .............. lbs. 

f~~~ng E!~;fiiis ··and·· ·oiiier 
paper ......................... . 

• Not elsewhere specified. 

723,812 

650 

209,051 
264,l:l38 
248,190 
655,4118 
170,176 
870,249 

1,259,"170 
867,744 

1,861,180 

187,564 

18,491,848 
5,888,709 

1,887,257 

27,117 

56,407 

1,188,482 
1148,706 

S,036,402 

454,150 

846,719 

6,110,152 
41,890 

140,768 

822,024 

9,218,556 
91,588 

8,159,499 
17,758 
50,640 

2,292,994 
7J6,794 

8,864,925 
78,1188 

H59,514 
2,027.840 
1,408,910 

,18,841,052 

54,941,428 

168,106 

1,182,046 

8,016,781 
8,778,082 

29,068 
118,612 

971,267,486 
8,667,207 

116,8tl9,74tl 
59,698 

11,754,165 

11,705,4tl6 
23.488,61, 1 

70,964 

2,880,705 

7,147,949 252,758,957 
1,051l,078 .... .. 

175,482 ..... . 
20,802 ... . .. 

6,026,884 ... . . . 

712,781 

4,710,192 
180,829 

181,816 
5,400,045 

252,546 
8,247 

7,029,041 

8,054,929 
1,161,791 

980,071 

1,882,782 
1,580,14.4 

408 

108,020 
478,747 
151,067 
298.429 
299,581 

1,828,998 

2,800,588 
70,071 
15,724 
7,148 

1,125,169 

18,183 
44,558 

171,182 
\ 

125,818 
2,150,769 

2,888,808 

5,501,41:!1 

18,142,761 

717,058 

508 

156,02:2 
257,875 
279,374 
849,081 
241,763 
457,499 

1,089,377 
802,810 

2,885,707 

226,125 

10,275,054 
5,580,015 

1,786,700 

62,680 

62,808 

1,145,709 
1,226,482 
8,528,174 

405,404 

672,°251 

4,927,269 
58,642 

182,507 

888,286 

7,044,982 
69,75-1 

2,409,948, 
1,598 

205,955 

155,046 
740,618 

1,240,490 
· 76,512 

104,205 
2,228,782 
1,458,225 

12,204,945 

8,678,794 
2,llH,065 

240,808 
24,298 

5,884,642 

912,625 

5,994,420 
94,818 

1!2,184 
6,405,187 

150,061 
9,009 

8,235,058 

8,898,872 
975,490 

1,011,868 

1,028,751 
1,652,528 

209 

76,558 
459,759 
165,805 
156,084 
880,124 

8,188,189 

3,128,508 
59,591 
12,640 
9,lot-

1,254,880 

17,197 
59,811 

180,120 

1881-82. 1882-88. 
Articles. 

Quantities. Values. Quantities. Values. ____________ , • 

Paper and manufactures of
(Continued)-

Papier-mache and other 
manufactures of paper*, in-
cluding parchment ·., ... .... . 

Perfumery and cosmetics ...... . 
Potatoes ...... ..... .......... bush. 
Precious stones ........ . ......... . 
ptt'tl~~n~h~:::~· i~Jlt~~'tlari~ 

8,789,860 

s~lt~~. :.~!~.~~~!~~.:::::::: :i1:>s: R45,7ici,ii45 
Saltpetre (nitrate of potash).lbs. 12,282,884 
Seeds-Flaxseed or linseed .. bu. 685,079 

All other* .. ...... . .. . .......... . 
Silk, manufactures of-

Dress and piece goods ......... . 
Hosiery . . ................... . ... . 
Qther manufactures of .. .... .. . 

Soda, and salts of-
Bicarbonate ................. lbs. 
Carbonate, including sal-soda 

and soda-ash .............. lbs. 208,189,955 
Caustic soda ................ lbs. 58,018,468 

Aieif1t~t~~Ps~tf!of:0°J'f•~12tts~ 8,804,542 

2,100,787 

l,855,421 
516,889 

4,660,120 
8,444,525 

2,862,862 

tli~:fil>t 908,76.6,ws 
459,l/54 10,958,521 
778,044 637,729 
981,879 ...... 

21,842,310 
482,858 

l'i,160,40-! 

60,152 1,998,982 , 
8,581,698 847,254,020 
1,800,577 57,781,960 

59,098 8,828,186 

1,750,876 
556,59, 

1,092,211 
7,692,885 

1,957,781 
1,674,808 

SO.o,488 
677,040 
707,105 

16,964,738 
820,088 

18,979,455 

4,221,809 
1,255,218 

56,71>2 
Spices of all kinds; also ginger, 

ground; pepper and mus-
tard ......................... .lbs. 19,860,965 2,608,281 20,164.187 2,474,088 

Straw and palm-leaf, manufac-
tures of.............. .. . . .. . . . . . . . . .. . 8,440,041 . . . . . . 8,565,187 

Sugar and molasses-
Brown sugar ................ lbs. 1,878,546,056 88,147,185 2,019,785,814 84,176,771 
Refined sugar ... ......... .. .lbs. 79,286 6,880 87,800 2,672 
Molasses ................... galls. 87,116,122 10,015,254 82,989,503 7,642,111 
Melado and syrup of sugar-

cane ....... ... .... . . .. . . .... lbs. 
Candy and confectionery .. lbs. 

Sulphur, refined ............ cwts. 
Tin, manufactures of-

In plates ................... cwts. 
Other manufactures of .. .. ... . 

Tobacco, and manufactures of-

10,845,174 
82,151 

7,891 

8,086,869 

Leaf .. ... .... ..... ........... lbs. 11,889,828 

81~:tmaniitaciu·res ·or::::~~~· 8
~~·.~'.~ 

Watches, watch movements 
and materials ...... .. .......... . 

Wine, spirits and cordials-
Spirits and cordials in 

~~Jits·. and·. corillaY~0
~ g~~~ 

tles ........................ doz. 
Wine in casks ............. galls. 
Wine in bottles ......... , . . doz. 

Wood, manufactures of
Cabinet ware, house furni-

ture and all manufactures 
of wood* ...... . ............... . 

Boards, deals, plank, joists 

s?I!~1~cs~~:~i.~~-- ::~::::::': ~.~ii: 
Timber, sawed or hewn, 

wholly or in part .......... .. .. 
Other lumber ... ....... ........ . 

Wool, sheep's, and hair of the 
alpaca, goat, and other like 
animals, and manufactures 
of-

l,276,6tl4 

168,823 
4,878,Y:!.9 

511,444 

612,864 
90,264 

Uqmanufactured .......... . lbs. 67,861,744 
Cloths and cassimeres . . . . .... 

W~~~f: a~a!'iii:~s~~~: ~.~~t~: 
Shawls ...... .... ................ . 

1,097,641 

g~~~!i:.s::.:::::::::: :sq·. ·ya1:t1s: 71·5,583 
Dress goods .. ... ..... sq. yards. 65,007,458 
Hosiery, shirts and drawers .. . 
Other manufactures of* ...... . 

Zinc, spelter or tutenag, and 
manufactures of-

844,755 
11,708 
15,651 

16,599,264 
88,871 

6,280,865 
8,082,088 

84,850 

2,584,120 

1,585,769 

754,506 
8,160,672 
4,808,586 

1,622,585 

7,886,709 
244,819 

25,067 
766,248 

11,096,050 
12,9i0,889 

858,886 
1,052,728 

15,768 
049,670 

16,898,504 
797,795 

4,818,780 

8,711,581 
107,545 

2,512 

107,461 
19,854 
5,150 

4,821,774 17,699,289 
...... 112,848 

t4,898,181 8,548,999 
829,777 8,187,278 

...... 85,819 

1,252,980 

195,957 
6,187,520 

648,176 

572,090 
104,657 

2,522,111 

1,471,691 

856,900 
8,089,278 
6,040,848 

1,690,470 

7,582,194 
280,905 

24,R02 
717,760 

70,57:1,478 10,949,881 
...... 18,887,769 

074,963 

834,959 
84,254,827 

488,750 
1,162,699 

6,481 
1,058,012 

19,687,656 
1,127,022 
7,460,648 

In blocks or pigs ............ lbs. 18,427,809 789,819 17,828,802 
In sheets .............. .... .. lbs. 4,264,456 198,687 8,289,978 

664,474 
141,677 

12,144,781 All other dutiable articles.. . . . . . . . . . . 10,120,028 

Total value o.f dutiable mer-
chandise. .. .. . .. . .. .. .. . . . . . .. .... 514,060,567 . . .... 515,676,106 

Total value of merchandi!!e 
free of duty...... .... ....... . ..... 210,579,007 ... . .. 20'(.50!,718 

1-----1 

'l'otal value of merchandise . . ..... 724,689,574 ...... 728,180,914 
-----,-----

Entered for consumption . . . . . . . ..... 554,00!,097 ... . .. 520,580,081 
l~f:~:~ ff tr w=~gi~·e · tra~s: 140,522,8 l6 176,167,854 

portation to interior ports, 
without appraisement .. .. .... . . . . . . . 21,118,161 . . . . . . 26,478,129 ,-----,----, 

Brou~ht in cars and other land 
vehrnles ....................... . 

Brought in American vessels .. 
Brought in foreign vessels ..... 

. . . . . . 22,854,ll46 

. . . . . 180,266,826 
571,517,802 

. . . . ~.008,048 
lRB,002,290 

. . . . . 564,175,576 

DOMESTIC EXPORTS. 

Articles. 

Acids .......................... lbs. 

Af~~~l~~~~Nf!~.1~.~~~.~~~ .. No. 
Horse-powers . .............. No. · 
Mowers and reapers .... .... No. 

l~~f:!r8.~~. ~~l·t·i·~~~~~~:: :~ ~: 
Animals. living-

Hogs ..... .. ... . .... . . ... ..... No. 
Horned cattle .............. No. 
Horses ....................... No. 
Mules ......... .. ............. No. 

~f~fiie;: a·rid. io.wis·.:::.:: :~~: 
Ashes, pot and pearl . . ....... lbs. 
Bark, for tanning .. . . . . .... ...... . 
Beer, ale and porter-

In bottles ................... doz. 
In casks ............... ... .. galls. 

Bells, and bell and bronze metal 
Billiard t&bles and apparatus .. . 
Blacking ...................... .. .. . 
Bones and bone-dust ....... cwts. 
Bone-black, ivory-black and 

lamp-black .. . ................ lbs. 
Books, pamphlets, maps and 

other publications ............. . 
Brass, and manufactures of .... . 
Bread and breadstufl's-

Barley .................... . bush. 
Bread and biscuit ........... lbs. 
Indian corn ............... bush. 
Indian corn meal. . ....... . bbls. 
Oats ....................... bush. 

• Not elsewhere spect\tled. 

1881-82. 1882-88. 

Quantities. Values. Quantities. Values. 

1,462,087 

5 
48 

10,518 
81,810 

86,868 
108,110 

2.248 
2,682 

189,676 

5i5,805 

176,426 
141,078 

2i,fi53 

1,642,865 

$ 
89,980 

127 
9,890 

1,008,7:M 
290,177 

1,672,458 

500,651 
7,800,227 

470,188 
820,180 
603,778 

25,147 
81,862 
07,442 

828,405 
55,791 
26,877 
42,095 

187,408 
41,266 

54,128 

881,182 
822,489 

2,041,880 

140 
186 

18,708 
30,627 

16,120 
104,444 

2,800 
4,287 

887,251 

766,464 

220,792 
215,988 

28,744 

1,481,145 

$ 
56,590 

2.409 
86,651 

1,492,926 
874,477 

1,977,866 

272,516 
8,841,481 

475.806 
486,560 

1,lt:~gg 
44,867 
87,528 

409,348 
81,01)4 
22,105 
-!t!,496 

200,998 
50,108 

72,148 

1,018,188 
287,847 

205,080 151,575 488,005 290,187 
15,529,412 781,292 · 16,608,628 820,281 
48,184,015 28,845,880 -.1.0,586,825 27,756,082 

288,942 994,201 267,207 IJS0,798 
625,690 298,849 401,406 288,848 
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TRADE .AND COMMERCE. 17 

1881-82. 1882-83. 
Articles. 

Quantities. Values. Quantities. Values. 
-----·-
Bread & br'dstuffs-(Contin'd)-

Rye ...... . . .. .. . . .. .... .. .. bush. 

W:e!e~: ·. ·. ·. ·. ·. ·. ·. ·. ·. ·. ·. ·. ·.: ·.: ·. ?1It 
Wheat flour .. . ............ bbls. 

~li!l:~~~~~rf~!~1!t:~1Ru~tt;r 
preparations of breadstu:IIs 
used as food .. . .. ............ . . 

Bricks, other than fire . .. . .... M. 
Brooms and brushes of all kinds 
Candles, tallow and other ... lbs. 
Carriages, carts, and parts of ... 
Cars, railroad, passenger and 

freight . . . ..... . . . .... .. ...... No. 
Clocks, and parts of . ... .. . .. . . .. . 
Coffee, cocoa,and spices, includ

ing 11:inger, pepper, and mus-
tard .. ... .. .. . . . . .. . ........ .... . 

Coal-
Anthracite ..... . .... .. .... tons. 
Bituminous .. ... . .. .. . . .... tons. 

Combs . .. . ......... . ... .. . .... . .. . . 
Copper, and manufactures of-

Ore .. . . .................. . . . cwts. 

1W~t1?:t~~s~~~~\~~ru~~~%i~~: 

5,400 

1,839,154 

2,663 

558,742 
314,320 

25,936 
8,840,531 -

655,142 
50,870 

241,403 
226,687 

1,439,003 

1,893,059 
1,402,362 

93,390 

2,589,887 
1,102,898 

18,622 

89,51.i 
565,295 
93,646 

Cordage, rope and twine of all 
kinds* .. . ... . ..... . .. .. ... . ... lbs. 5,529,659 628,926 

1,754,699 

3,534 

557,813 
463,051 

112,923 
8,221,363 

6,838,819 

987,829 
56,227 

172,234 
218,910 

1,607,502 

1,900,903 
1,316,086 

89,794 

2,648,083 
1,593,214 

18,247 

948,771 
1,293,94i 

110,286 

749,505 
Cotton, and manufactures of-

~1t!~~~n~anufa~ture·ci:: :rn:: 1.,73~:~~~:~~~ rnU~~:~~g 2,28~:~~~:8l~ 24~:gg::~a 
Colored .. . .. . ....... .. .... yards. 29,525,672 2,326,311-J 34,066,292 2,648,278 
Uncolored ... . . . . .. . . ... .. yards. 114,994,402 9,351,713 103,634,459 8,629,723 
All other manufactures of*... . . . . . . 1,544,947 . . . . . . 1,673,144 

0 ~Y!:s* .~~~~i.~~1.~ ... ~~~ .. ~.~~:- . . . . . . 3,517,149 . . . . . . 3,306,195 
il:;:t1:i~s . st(iiie ... ·an·ci ... China . . . . . . 929'929 . . . . . . 8~7'601 

ware . ..... . . . .... . .... . .. . . . ..... . . . . . . 180,773 .. . . . . 227.547 
Fancy articles• . . . . . . . . . . . . . . . . . . . . . . . . . 852,180 . . .. .. 785,928 
Fruits-

Apples, dried .. .. . .. .. .. . ... lbs. 2,893,270 228,945 10,187,957 786,800 
tfip~~S·fr~!~ ~i!~~~ ·rip~usgr 485,937 539,543 863,283 1,085,230 

dried....... . . . ... .. ... ... ... . . . . . . . . . 822,229 . . . . . . 447,395 
Preserve'll, in cans or other-

wise . ............ . .......... .. . . . . . . . . 659,681 . . . .. . 686,517 
Furs and fur-skins . . . . . . . . . . . . . . . . . . . . . 4,747,944 . . . . . . 3,935,608 
Gas-fixtures and chandeliers.... 30,862 46,751 

m~::~~<i.giassware: ::::: ::::~~s: 2267:,·.4~:4~ §~:m 4342~~·.i25:s7: t~:~g~ 
Glue . . . . .. .. .... . . . . . ... . ..... lbs. ., ., 46,274 ., '62,210 
Hair-

Unmanufactured..... . . .. . . .. .. . . . . . . 267,648 
Manufll,ctures of . . . . . . . . . . . . . . . . . . . . . 39,490 

H~}sw~~~~ f~da~~t~fJ~:-:-. .. . .. .. . . .... 253,817 

H~; ~.~~~•~1.~~~: .~~~~~'. .~~::. toiis: i6,°570 1~~:~~z 
Hemp, and manufactures of-

Hemp, unmanufactured.cwts. 2 21 
Cables and cordage ....... cwts. 14,3il 191,415 
All other manufactures of.... . . . . . . 544,547 

Hides and skins, other than 
fur ...... .. . .. ...•........ . ....... 

Hops ............ . .. . ...... . .... lbs. 
ce ..... . .. ... ... .. .. .. . ..... . . tons. 

India-rubber and gutta-percha 
manufactures-

Boots and shoes .. .. . .. .. . pairs. 
All other manufactures . . . ... . 

Iron and Steel-
Iron and manufactures of-

Pig ....... .. . .. .......... . . lbs. 
Bar ........... . . . . . . ..... .. lbs. 
Boiler-plate . . .. . ... . . .. . . . lbs. 
Railroad bars or rails . . .. lbs. 
Sheet, band and hoop .. .. lbs. 
Castings*. ... . ......... ... . . 
Car-wheels ... . . ..... .. .... No. 
Stoves and parts of . . .. ..... . 
Steam-eng'es, looomot'e.No. 

riit~;enr~~e~,t~t::~e~fi:is 
when separate from the 

M:~fi~!~y*· : : : : : : : : : : : : : : : : : : : 
Nails and spikes ... ....... lbs. 
All other manufactures of 

iron ...... ... . .. . . . . . .. . . ... . 
"teel and manufactures of

Ingots, bars, sheets and 
wire ..... . .. . .. .. ...... . . lbs. 

Cutlery .. . . .. .......... . ...... . 
Edge tools ................. . .. . 
Files and saws .... .. . . ....... . 
Fire-arms . . .. .. ........ . .. . .. . 
Railroad bars or ra,ils . .. . •lbs. 
All other manuf's of steel* .. 

Jewelry, and other manufac-
tures of gold and silver ... .. . . . 

Junk (old) and oakum . .. .. cwts. 
Lamps .. . . . ... . . .. . ....... ... . .... . 
Lead and manufactures of . . ... . 
Leather and manufactures of-

Leather-

5,867,863 
54,062 

19,899 

14,215,102 
1,045,186 

101,894 
5,567,0Hl 

241,594 

i2,sio 
.. 1.33 

93 

8,933,204 

938,777 

1,939,98i 

1,449.737 
1,456,786 

149,249 

27,622 
483,094 

194,411 
41,820 
3,810 

142,122 
10,193 

377,997 
118,195 
184,408 

1,455,717 
111,199 

6,084,365 

87,364 
92,031 

1,023,276 
50,284 

997,IJ57 
77,947 

580,136 

393,245 
26,844 

350,009 
178,779 

4 
19,058 

7,8i(228 
35,372 

26,680 

9,292,376 
2,035,225 

181,572 
312,184 
220,346 

i7,3i4 

· · 2io 
136 

9,w°i,2ss 

822,465 

2,579,820 

·4,798 

Morocco and other fine...... . . . . . . 687,638 .. . .. . 
M~~~l~gf::e:~~11 o,ther,lbs, 33,777,711 7,059,900 28,593,894 

Boots and shoes ..... ... pairs. 389,120 488,815 442,687 
Saddlery and harness. . . . . . . . . . . . . . 200,454 

Lim1
1
~~~h;!m~~i~.~~~~~~~\i1:: 67,030 ~grnfi 

Manures-
Guano . . .... .. ... . . . . . .. . . . tons. 681 
Other substances used f or 

manures .. . . . .. .. .. . .. . ... . . . 
Marble and stone-

Rough .. . .. . .. . . . .. . . . .... ..... . . 
Manufactures of .. . . ..... .. .... . 

Matches ... . ...... .. . .... . . .. .. . .. . 
Mathematlcal,philosophical and 

optical instruments ... . ....... . 
Musical instruments-

~ff~~.:'io~~~~~~~~•. ~~--: .:: :: : : 
All other ...... .. ....... . . . ..... . 

Naval stores-
Rosin and turpentine .. .. . bbls. 1,156,012 
Tar and pitch .... ..... . .. . . bbls. 50,616 

8fl;~ke. • • • ... . . . ... . .... . . .. .lbs. 421,269,116 

Minera.J, crude (including all 

24,870 

997,499 

599,397 

687,114 
457,822 
122,514 

3,240,803 
129,554 

6,302,828 

74,687 

1,231 

1,~ggg 
456,986,000 

438,897 
35,567 

163,247 
48,tl85 

261,614 

76 
252,824 
547,111 

1,220,158 
5,616,370 

91,952 

36,874 
532,422 

140,427 
69,278 

4,800 
10,291 
10,921 

299,830 
184,614 
239,222 

2,219,081 
191,208 

226,977 
6,223,029 

354,065 

5,918;610 

76,447 
102,lOJ 

1,203,971 
88.109 

1,097,934 
76,985 

427,422 

422,854 
82,969 

408,743 
43,108 

385,825 
6,038,097 

539,957 
209,907 

I~8:~ig 
52,823 

1.029,678 

152,182 
389,371 
124,499 

632,246 

673,314 
382,823 
147,475 

3,068,132 
174,686 

6,061,699 

natural oils without regard 
to gravity) . . ......... . .. galls. 41,304,997 3,129,511 52,712,306 3,914,941 

Mineral, refined or manufac-
tured-

Naphthas, benzine, gasoline, 

nft~inatini::::::::::: :i:n:: 4~:~rn:8~~ J:~~:it~ 4½i:gi~:8~I s~:~&~:~~ 
Lubricating (heavy parafflne, 

&c.) .. . ............ .. .... galls. 6,508,100 1,492,396 10,182,842 2,326,632 
Resictuum (tar, pitchhand all 

it1iif~sfro~~hit~tn °11~~ 
tilled) .. . .. . .... .. ...... bbls. 88,461 212,802 146,318 442,640 

* Not elsewh01:e specttec. 

Articles. 

Oils-(Continued)-
Animal-Lard ......... . .. galls. 

Neat's-foot and other ani-

s~:~·::::::::: :: :: ::: : : :i:m: 
Whale and other fish . .. galls. 

Ve~etable-Cotton-seed.galls. 
Lmseed ... . .... . . . ...... galls. 
Volatile or essential . . ...... . 

Ordnance stores-Cannon . . .. 
Cannon and gun carriages 

and accout.rements ., ... . . . 
Cartridges and fuses .. ... . .. . . . 
Gunpowder .. .... ... . .... ... . lbs. 
Shot and shell . .. .. .. .. ... . . lbs. 

Ore, argentiferous (or silver-
bearing) .. . . .... .. . . . . . . ... cwts. 

Paints and painters' colors .... . . 
Paintings and engravings .. ... . . 
Paper and stationery .... . ... .. . . 
Perfumery .. . .... . ... . .. .. ....... . 
Plated ware, silver or other . . . 
Printing presses and type . . ... . . 
Provisioni.,-Bacon . . .. ..... . .lbs. 

Hams ........ : . . .. . ....... lbs. 
Beef-Fresh ................ lbs. 

Salted or cured . . . . . lbs. 
Butter .. . . ... . ... .... . .. . . ... lbs. 
Cheese . . .. . .. ... ....... . .. . . .lbs. 
Condensed milk ............... . 

Jrst~·driea: or sm."oke·a:::::c~i:: 
Fish, fresh . . .. . . ... ... . ... .... . . 
Fish, .pickled ... . ... . ...... bbls. 
Fish, other cured .... ... . ...... . 
Lard ....... . ......... . ..... . . .lbs. 
Meats, preserved . . . . ... . . .. .. . . 
Mutton, fresh . .. . ... . .. ... . . lbs. 
Oysters .... . ......... . . . ... . ... . . 
Pickles aTJ.d sauces ... .. ..... . . . 
Pork ............ . . . .......... lbs. 
Onions ... .... . .. .. . . . . .. . . bush. 
Potatoes . ... .. .... ... .. ... bush. 
Other vegetables ... . . . . ... .. .. . 
Ve{etables,prep'r'd or pres'v'd 

i~~~~g;;{oii an<i iii1en·:::: :m:: 
Woolen .. .. .. . .. . . ....... . .. . lbs. 

Rice ................ ... ... .. .... lbs. 
Salt . . .. . ..... .. . .......... . .. bush. 
Scales and balances .. . .. . .. . .... . 
Seeds-Clover . .. .. . :. . . . . . lbs. 

Cotton . . ..... . . . . .. .... . ..... lbs. 
Timothy, garden and all other 

Sewin~machines and parts of .. 

Sotf~r -~~~~~~~,' .~~.~ .~:
1
. ~~.i~f;s: 

Spermaceti ... ... . . . .. .... . .. .. lbs. 
Spirits, distilled-

From grain ...... ...... .. .. galls. 
Fron:»molasses ......... . . galls. 
From other materials . .. . galls. 

Spirits of turpentine .. . .. .. galls. 
Starch .. . ......... . . .. .. .. ..... lbs. 
Steam and other fire-engines 

and apparatus ... .. .. . .. . .... .. . . 
Sugar and molasses-

Sugar, brown .... . . .... . . . .. . lbs. 

t~,:~s~:~~~.~: ·. :::::::::: :gi!R~: 
Candy and confectionery . . ... . 

Tallow ... .. . ......... ... ....... lbs. 
Tin, and manufactures of . .. .. . . 
Tobacco , and manufact'res of-

Leaf . .. .. .. . ..... . .. . ......... lbs 

~!f:J~::::: ::::: :: :: : : : : ::: : ::i~: 
All other manufactures uf .. . . 

Trunks and valises . . ... .. .... . . . . 
Umbrellas, parasols and :Mn-

shades .. . . . . .. . .. . ... . .... . ... . . . 
Varnish ... . .............. . . galls. 
Vessels sold to foreigners-

Steamers .... . . . ....... .. . . tons. 
Sailing vessel s . .. ....... . . tons. 

Vinegar .. ....... .. ...... . ... galls. 
Watches, and parts of ........ . . 
Wax (bees') ... . ... ......... ... lbs. 
Wearing apparel. .... ... ......... . 
Whalebone ........ .... . . . ... . .lbs. 
Wine . . ..... . . .. .... . . ... ..... galls. 
Wood and manufactures of

Boards, clapboards, deals, m::~~'.. ~~~~~~ ... ~.~~.M~~~~t 
Laths, palings, pickets, cur

tain-sticks, broom-handles, 
and bed-slats .... . ... . ... . .. M. 

i~1:-~\;goks·::: : :: : ::::::::::: ~: 
Other shooks, staves &h'dings 
Hogsheads & bbls., empty, No. 
All other lumtrer . .. .. ....... .. . 
Fire-wood .. . ..... . . .... .. cords. 
Hop, hoop, telegraph and 

other poles . . ... .. ... ... .... . . 

L~~o1~f~sbe~~~~~. ~~~ . . ~~~~~ 
Timber, sawed and hewed, 

cubic feet . . . . ... .. .......... . . 
All other timber . . . ..... . .. . ... . 
Household furniture .. . . .. . .. . 
Wooden ware. . . . . . . . . . . . . . ... . 
All other manuf's of wood* .. . 

Wool, and manufactures of-
Wool, raw and fleece ... .. . .lbs. 
Carpets . .... . ... . ..... .. .. yards. 
All other manufactures of . .. . 

Zinc and manufactures of-
Ore or oxide .. . . ........... cwts. 
Plates, sheets,pigs, or bars,lbs. 

All articles not enumerated
All other unman'fac'd articles 
All other manufac'd articles .. 

1881-82. 1882-83. 

Quantities. Values. Quantities. Values. 

506,259 

63,159 
540,064 

1,083,925 
713,549 
52,548 

1,944,5i6 
230,350 

1.164 

428,48i,482 
39,545,158 
69,586.4611 
45,899,737 

1M:i~t:~g~ 
146,776 
159,512 

38,224 

250,367,740 

l,3_78,884 

80,447,466 
53,425 

408,286 

2,485,55i 
893,725 

4,732 
148,289 

42,085 

32,16.7,822 
11,UOl,142 

12,279,255 
265,593 

8,874,990 
563,911 

51,845 
8,136,493 
6,907,528 

52,936 
13,761,069 

1,892,050 

50,474,2io 

$ 
484,124 

53,736 
· 551,212 
420,780 
830,260 
85,970 

220,844 
50 

1,025 
412.784 
845,791 
150,205 

6,495 
424,991 
406,153 

1,618,883 
285,060 
896,595 
211,292 

42.124,602 
4,551,172 
6,768,881 

ui~:g~s 
14,058,975 

200,490 
28,262 

635,155 
89,148 

244,454 
8,218,581 

28,975,902 
4,208,608 

131,641 
612,793 

25,635 
7,201,270 

61,299 
441,816 
128.BlO 
181,281 
959,128 
10,~~ 
10,109 
18,265 

804,446 
2,925,911 

114,683 
1,179,006 
2,647,515 

49,760 
618,233 

48,721 

1,727,526 
191,871 
69,641 

3,798,034 
331,471 

38,631 

4,251 
1,835,689 

469,851 
62,891 

4•~~3:l8~ 

879,205 

72,142 
275,021 
226,983 
415,611 
53,993 

3,439,460 

22,470 

294,liS,759 
46,139,911 
81,064,373 
41,680,623 
12.848,641 
99,220,467 

860,023 
158,445 

48,55i 

224,7i8 .. 474 

2,158,058 

62,liB,302 
46,593 

489,448 

2,762.-554 
900,311 
88,765 

136,143 
54,147 

29,732,66i 
11,800,123 

12,460,733 
396,869 

3,925,586 
578,786 
133,463 

9,867,344 
7,083,715 

~ ..... . 
1,726,652 

26,815,463 
8,167,565 

38,810,098 

$ 
358,184 

64,405 
290,417 
115,490 
216,779 

34,461'.! 
153,477 

3,090 

84i:i~i 
529,229 

76,185 
470,~89 
887,157 

1,589,908 
856,016 
444,tlOS 
267,375 

32,282,751 
5,873,201 
8,342,181 
8,742,282 
2,290,665 

11,184,526 
180,505 
75,080 

882,830 
72,875 

872,385 
3,202,412 

26,618,048 
4,578,902 

188,172 
629,686 

34,942 
6,192,268 

44,074 
428,478 
102,847 
119,277 

1,020,827 
J6,484 
7,758 
8,679 

17,821 
817,642 

8,865,974 
108,494 
945,945 

8,061,639 
42,021 

647,105 
66,651 

1,620,912 
250,361 
111,610 

4,366,2211 
825,575 

14,551 

148,957 
2,454,210 

709,081 
103,290 

3,248,749 
191,947 

228,665,980 19,067,721 235,628,360 19,488,066 
4,217 113,717 3,885 96,901 
6,468 2,739 15,103 4,585 
. . . . . . 2,246,692 . . . . . . 2,555,677 
. . . . . . 192,952 .. .. . . 189,625 

10·i.ss5 

200 
1,492 

46,196 

124,227 

220,787 
65,140 

407,455 

15,799 
61,065 

154,227 

·s.¥74 

24,491,354 

116,179 
8,643 

10,904 
1,489,552 

2,025 
187,860 

56,063 
84,150 

9,846 
121,490 

82,825 
605,398 
325,883 

67,909 

6,887,080 

41,573 
187,606 

75,988 
4,846,878 

284,051 
1,587,493 

13,863 

93,358 

1,281,633 

\~~7\6J 
2,842,191 

442,688 
2,628.677 

87,327 
8,040 

400,064 

13,786 
124,638 

1,018,990 
5,421,539 

97,080 

242 
4,526 

40,923 

5?,455 

826,835 
80,973 

499,406 

15,854 
67,059 

162,6~9 

·4,326 

3,045 
852,833 

8,090 
188,352 

67,800 
101,409 

9,122 
163,645 
17,604 

770,460 
599,550 
77,.180 

8,377,908 

45,168 
203,77g 

89,388 
4,867,401 

301,23'1 
1,5fl7,631 

15,552 

138,983 

2,401,021 

22,114 
9,432 

856,782 

11,509 
70,981 

954,861 
7,600,958 

1-----1----1-----1----
Total values of exports of do

mestic merchandise . . . . . . . . . . 

Carried in cars and other land 
vehicles .. ........... . .... . ..... . 

Carried in American ve~sels . . . 
Carried in foreign vessels . ..... . 

.. .. .. 783,239,732 

. . . . . . 9,275,844 . 

. . . . . . 94,162,013 
629,801,875 

•..... 804,223,682 

• • . . . . 21,002,634 101,944,S~0 
681,186,608 

FOREIGN EXPORTS. 

Articles. 

FREE OF DUTY. 
Articles the produce or man'fre 

of the U. S. bronl!'ht back• .. . 
BarK s-Medicin'l-Peruv'n, cal-

isaya, Lima, &c ........... lbs, 

~.i"' Nor. elsewhere specified. 

1881-82. 1882-83. 
---------1 ----- ·---
Quantities. Values. Quantities, Values. 

233,089 68,602 101,106 

• 
8,802 

84.,890 
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18 TRADE AND COMMERCE. 

1881-82. · 1882-88. 
Articles. 

Quantities. Values. Quantities Values. 
-------------1-----
Barks-(Continued)-

Cork bark aud wood, unmanu-
factured ...................... . 

Books* ............................ . 
, ;ampbor, crude ............. lbs. 
Chemicals, drugs, dyes & medi-

cines* . .... . ........ .. .. · · ··-· ... . 
Ohloride of lime or bleachiag 

p wder ..... . ................. lbs. 
Cocoa, crude, and leaves and 

shells of ..................... .lbs. 

ggfi~~ .. i:avi::::::::::: ::::::: : mt 
Cutch or catechu. and terra-

japonica or gambier ..... .lbs. 
Dye-woods, in sticks . .. ... cwts. 
Fish, notofAmericanflsb':ll'ies

Herring, pickled ... . . ..bbls. 
Mackerel, pickled . .. .. bbls. 
All other*.. .. . ... . .. .. ..... . 

Fur skins, undr P~!!ied .. . ..... -. 
Guano (excef fnm b.)nded 

islands)..... . . . . • . . .. . .. .. tons 
Gums ......... , . . ........ lbs 
Hair, unmanu: actured-

Horse-hair, 1sed 1'or weav-
ing . ....... ............ lbs. 

Hair of all 1-. T jg+ .. ........ lbs. 
Hides and skir,s, ot.ner than furs 
India rubber and gutta percha, 

crude ..... .... .. ....... .... .lbs. 
Indigo . ................... . .. lbs. 
Oils--Whale or fish, not of 

American flsheriei< . . . . Qalls. 
Vegetable, expressed or 

fl xed. . . .. . .. .. .. .. ... galls. 
Volatile, or essential. ..... lbs. 

Paintings, statuary, and other 
works of art of American 
artists- .... -............. ..... .. 

PapPT mHterials-
Rags, of cotton or linen. ;. lbs. 
Or her materials* ... ......... lb ~. 

Seeds ............................ . 
Silk, raw .... .. ................ .lbs. 
Soda, nitrate of .. ............. lbs. 
'l'ea ............................ lbs. 
Tin, in bars, blocks or pigs.cwts. 
Wood, unmanufactured ... .. . .. . 
All other free articles .... ....... . 

2,350,063 
24,343,471:l 

1,848,41:10 

144,555 
2,562 

101 
60 

66,830 
1,890 

1,092,869 
32,824 

10,794 

279,855 
4,750 

112,080 

·7,805 
429,1:)88 

1,578,000 
1!3,144 

1-----1 
Total free of duty . ...... ... . 

DUTIABLE. 

Animals, living . ... . ....... ...... . 
Beer, ale, porter, and other malt 

B~xts amphiets: . ·e~g~a~g~~:: 
and ot~er publications* . ..... _. 

Brass, and manufactures of .... . 
Breadstuffs and other farina-

ceous food-
Barley........ . .. . .. ...... bush. 
Bread and biscuit ........... lbs. 
Oats ... . . . . ..... ... ..... . .. bush. 
Rice .......................... lbs. 

W':eat:::::: :::::::: : : : : : : : ~~:t 
Wheat flour ......... ..... bbls. 
Meal, or flour made from oats, 

Indian corn, rye, and buck-
wheat ........................ . 

Pease, beans, and other seeds 

At ~t\~ii~~~f~:g1\! . . jgg~; 
and preparations of, includ
ing arrowroot,pearl or hulled 

Bri~t~;~:: .~~·:::::::.:: ::::: : :ii,ii: 
B~t\i~~ ~at~r~\~nia:ri~iii~a 

for buttons exclusively ....... . 
Chemicals,drugs,dyes and medi-

cines* ........ .. ... ........ . ..... . 
Chicory, ground or prepared, 

and root ............. ...... . lbs. 
Clothing (except ·of silk and ex

cept hosiery, &c., of cotton 
orwool)-

Cut and sewed together . . . ... . 
Articles of wear* ...... . . ...... . 

Coal, bituminous .... _ ....... tons 
Cocoa, manufactured, not in-

cluding chocolate .... ... .... lbs. 
Copper, and manufactures of-

Ore .. .... .. .. .... . .. . .... . . cwts. 
Pigs, bars, ingots, old, and 

other unmanufactured .. lbs . 
Manufactures of ............... . 

Cordage, rope and twine, of all 
kinds .... . .. ... ...... ..... . ... lbs. 

Cotton, manufactures of
Bleached and unbl'd .. _sq. yds. 
Print'd,paint'd or col'd.sq .yds. 
HosierJ;, shirts and drawers ... 

bi~~~·mei:i~~~~t\:~~se~°i*~~ ::.~~ I 
Earthen, stone and China ware. 
Fancy goods ......... ~ ........... . 
Fisb, not of American fisheries-

Mackerel , pickled .. .... ... bbls. 
Sardines and anchovies, pre-

served in oiL ·- ... ·- _ ......... . 
All other* .................. . .. . 

Flax, and manufactures of-
Manufactures of, by yard ..... . 
Other manufactures of* . ... _ .. 

Fruits of all kinds, including 
nuts . .. ......................... . 

Furs and dressed fur-skins ..... . 
Glass and glassware-

Cylinder, crown or common 
window ...... . . . . ... . ... .. .lbs. 

Uyl. & crown, polished .sq.feet. 
Cast polished plate, not sil-

vered ................. sq. feet 

8t~tf~~~~l~~{!;!!1~:r~ :~~ .. ~~: 
Hair (excepting that of the al

paca, goat, and other like 
animals) & manufact'res of

Hair, other, and manufac. of* 
Hemp, and manufactures of-

Raw . ....................... . tons 
Other manufactures of* .. _ . . _. 

India rubber and gutta percha, 
manufactures of ............... . 

Iron and steel, and manufac-
tures of-

f;:iilfi~s.'.'.'_·:::::::::: :: : : : : J~:: 
Bar Iron .... . .......... . ...... lbs. 
Band. hoop and scroll iron.lbs. 
RR. bars or rails, of iron .. lbs. 
Sheet iron .................. .lbs. 

* Not elsewhere specified. 

5,778 

232,535 

ii,568 

20,813 

::¥J 
376 

9,04P 

108,504 

42,827 

1,833,175 
1,479,381 

26i,4li8 

29,641 

1,161 
57 

545 

7,098,735 
2,470 

1,293,672 
17,410 

2,077,652 
125,376 

$ 

386 
4 
5 

477,418 

368,887 
3,226,582 

256,403 

7,010 
8,915 

381 
360 

58,644 
157,046 

16,l50 
503 

195,910 

464,014 
35,668 

4,715 

146,51l8 
7,901 

600 

4,764 

·4,908 
85,065 
14,485 

417,056 
51l7,479 

92,071 
890,584 

7,044,429 

44,612 

4,670 

87,270 
2,888 

154,393 
812,751 
897,658 

22,862 

21,762 

219,070 

7,224 
11,114 

4,974 

101,771 

665 

17,978 
44,190 

3,502 

77 

28,814 

18,636 
13,575 

4,293 

128,107 
184,638 

16,628 
48,971} 

174,965 
39,086 
85,439 

47,888 
212,620 

142,631 
45,443 

199,556 
106,870 

1,048 

510 
68 

14,506 

100 

89,651 
1,815 

187 

62,300 
96 

23,571 
591 

80,239 
7,065 

8,280 

2,479,472 
•87,376,390 

3,238,930 

208,362 
7,500 

179 
108 

8,549 
19-9,177 

12,48R 
11)6,537 

1,615,071 
357,209 

405,923 
3,012 

1i2i60 
8,945 

455,750 
3,881,219 

1,177 . 

5,672 

11,553 
231 

4,300 
9,046,590 . 

1:)89,508 
966,514 · 

1.748 

$ 

286 
50 

477,125 

119 

345,414 
3,895,262 

443,328 

12,089 
8,0t52 

787 
870 

103,597 
503,996 

205,155 
61,302 

3.500 
4U,030 

115,081 

1,290,378 
391,546 

221,816 
4,676 

300 

.. 672 
2,864 

42,153 
11,290 

1,023,955 
80,:?32 

129.068 
424,087 

9,840,732 

27,122 

3,901 

28,467 
1,030 

7,829 
39 

1,86 J 

188,318 
714,374 
957,788 

9,148 

160,509 : 170,546 

i0,630 

16,409 

24,325 

7,772 

44.455 

462,887 
388,89iJ

1 
soi,si5s · 

89 

6,684 
80 

8fl2 
305 

1,612 

3,006.610 
38,500 

885.336 
54,770 

602,304 
252,967 

10,805 
15,886 

7,870 

144,867 

468 

4,490 
4,350 

748 

78,824 

904 
15,926 

4,669 

38,200 
37,125 

5,376 
42,767 

151,67~ 

~:8Z~-
119 

35,113 
178,874 

62,641 
41.832 

345,779 
182,502 

280 
24 

445 
297 

25,430 

467 

238,861 
5,080 

4,845 

20,528 
1,782 

15,569 
1,161 
7,564 
9,673 

Articles. 

Iron and steel, and manufac-
tures of-(Continued)-

Old and scrap iron ... ... tons. 
Hardware ....................... _ 
Anchor , cables and chains of 

all kinds .................... lbs. 
Machinery ......... ......... .... . 
Fire-arms ...................... . 
Steel ingots, bars, sheets and 

wire .... . ....... .. ............. . 
RR. bars or rails of steel.. lbs. 
Cutlery ....................... . .. . 
Files . ..... _ .. .. .... ............. . 
Saws and tools ................ .. 
Other manufactures of iron 

and steel* .................. .. 

J~f~~{ci ~~ s~l~e~*~~.~~~~~~.~~~ 
Jute and other grasses, and 

manufactures of-
Raw.- ....................... tons 
Manufact's of. by yd ... ~q.yds. 
Gunny cloth, ,:many bags, and 

munufactures of, used fo1 
bagg-ing .... .... . . .... --.. lbs. 

Other manufactures of* . .... . . 
L ead, and manufactures of-

Pigs, bars and old .......... lbs. 
Manufactures of .............. . 

Leather and manufactures of
Leather of all kinds ....... .lbs. 
Gloves of kid, and all other of 

skin or leather ..... doz. pairs 
Other manufactures of ..... .. . 

Marble and stone, and manufac-
tures of* ...... . ...... . .......... . 

M:;;;~~f~!~~~~'*~~!~~~~.s.'.~~~ 
Music l instruments._ ....... ... . 
Oils-

Whale and fish, not of Ameri-
can fisheries ............ galls. 

Olive, salad ............... galls. 

i11"o'th~i;,;;~t~i>ie·.·nx·ecif~~l:: 
Volatile or essential*- .... .lbs. 

Opium, and extract of ...... .lbs. 
Paintings, chromo-lithographs, 

photographs, and stt1tuary* ... 
Paints-

White lead .................. lbs. 
Red lead and litharge ... .. lbs. 
Whiting and Paris white ... lbs. 
Other paints and painters' 

colors ..... _ .. _ ............... . 
Paper, and manufactures of

Writing paper ......... -........ 
Paper hangings & other paper 
Papier-mache. and other man-

ufactures of paper,* includ-
ing parchment._ ..... ... .... .. 

Perfumery and cosmetics ...... . 
Potatoes .................... bush. 
Precious stones .. .............. . 

pr~;J~i~~~e/~~:1~'e. lc?.~1~6t 
including vegetables .... ..... . . 

Salt . ..... .... ...... ...... ..... lbs. 
Saltpetre (nitrate of potash) .lbs. 
Seeds* ...... : . ... ............... . 
Silk, manufactures of-

Dress and piece goods ........ . 
Hosiery ........ _ .... ...... ... . .. . 
Other manufactures of ....... . 

Socla, and salts of-
Bi-carbonate ........ _ . .. .. lbs. 
Carbonate, including sal-soda 

and soda-ash ............. .lbs. 
Caustic soda ...... . .... ..... .lbs. 

Spices of all kinds; also ginger 
(ground), pepper · and mus-
tard ... _._ ... : . .... . ...... . .. . lbs. 

Straw and palm-leaf, manufac-
tures of ........................ . 

Sugar and molasses-
Brown sugar .. . ...... ....... lbs-
Refiaed sugar ............. .lbs. 
Molasses .................. galls. 

Mg~~~~ .. a~.~. ~.~~~.~. ~~ .. ~~'.l~~~ 
Candy ancl confectionery .. lbs. 

Sulphur, r efined ......•..... cwts. 
Tin, manufactures of

In plates ........ _ ......... cwts. 
Other manufactures of .. ..• _ .. 

Tobacco, and manufactures of-
Leaf .......... · -···· · ........ lbs. 

giia:rs rr1anufactui:es ·of:: : : ~ ~~: 
Watches, watch movements 

and materials .... .............. . 
Wine, spirits and cordials-

Spirits and cordials in 
casks ..... . ....... proof galls. 

Spirits and cordials in bot-
tles ............... _ ........ doz. 

Wine in casks ............. galls. 
Wine in bottles .. . . ... . . ... doz. 

Wood, manufactures of
Cabinet-ware, house furniture 

and au manufact's of wood-I< 
Boards , deals, plank, joists 

and scantling . . ..... . M. feet. 

~~~~
1r~nii>·e;::: :: ::::: :: :: ::~~: 

Wool, sheep's, and hair. of the 
alpaca, goat, and other like 
animals, andmanufact's of-

Unmanufactured ..... . ..... lbs. 
Cloths and cassimeres ........ . 
Woolen rags, shoddy, mungo, 

waste and flocks ......... .lbs. 
Shawls ............. ... ......... . . 
Blankets ......... _ ............. . 
Carpets ............... sq. yards. 
Dress goods .......... sq. yards. 
Hosiery, shirts and drawers .. 
Other manufactures of* ...... . 

Zinc, spelter or tutenag, and 
manufactures of-

In sheets . . .................. lbs. 
All other dutiable articles ... .. . 

1881-82. 1882-83. 

Quantities. r Values. Quantities. Values. 

120 

161,482 

2,138 

1,806 

897,673 

155,721 

1,611 

11,580 
5,62() 
1,604 

38,870 
536 

36,643 

3,375,oio 

10,080 

78.740 
1,030,365 

1,880,401 

5,291,265 
7,600 

172,773 

323,506 
2,728 

587 

786.930 
71,295 

55,88'2 

12,178 
130,1:!81 

20.734 

56,646 
873 

3,831,836 

23,771 

·6,<ici!i . 
628,730 

18,829 

$ 

1,958 
10,387 

4,066 
113,318 

7,466 

19,838 
629,369 

7,639 
1,208 

220.569 

16,153 

248,382 

83 
51,350 

86,154 
742 

99,511 

7,935 
20,092 

4,848 

18,226 
50,127 

8,848 
8,154 
1,434 

16,282 
1,174 

137,679 

155,252 

"339 

2,336 

15,393 
462 

24,165 
9,229 
1,661 

85,001 

119,258 
4,790 

287,'269 
55,624 

30 
104,344 

198 

1,148 
27,801 

207,835 

127,145 

196,J~ 
48,193 

8,070 
3Ul 

1,221 

87,498 
61 

827,596 
113,237 

20,690 

3,655 

49,983 

54,623 
65,393 
87,504 

88,778 

625,5Sl 
1,707 

62.735 

670,503 
118,484 

3,347 
45,002 
8,123 
4,393 

182,825 
87.l 

33,050 

876 
297,398 

44 

75,700 

72,865,?ii 

2,411 
1,734 

1,048,071 

180,990 

1,976 

1,851 
3,672 

681 
34,115 
3,336 

22,186 

5,480 
7,842 

82,027 

3,4.9a',is2 
6,814 

25,098 

63,494 
890,968 

],046,508 

1,077,~ia 

496,509 

980,777 
939 
892 

16.719 

904,015 
55,584 

46,203 

9,7q2 
92,116 
9,038 

48,640 
2,611 

4,010,04.3 

8,280 

·i,i-it:ii 
517,984 

4,831 

786 
2,758 

2,830 
82,854 
83,272 

18,315 
926,522 

5,467 
1,652 

983 

319,246 

16,(174 

218,619 
1,4-18 

s·i,;ios 
28,813 

218 

114,,S!l 

8,255 
12,277 

490 

41,548 
83,061 

2,136 
5,§~~ 

13,IJ26 
7,390 

69,282 

14,084 

866 
815 
321 

11,656 

2,851 
47 

19,855 
9,061 
1,843 

!00,299 

39,035 
6,001 

414 
47,275 

289,305 
229 

148,099 

450 

847 
20,309 

138,805 

163,074 

49,838 
28 

139,918 

28,674 
383 
752 

71,890 
230 

317,288 
87,951 
21,62-i 

857 

42,887 

88,895 

gg:~~r 
64,580 

503,924 
5,276 

91,455 

664,160 
41,126 

925 
27,409 

5,879 
1,860 

110,146 
3,411 

91,436 

226 
841,828 

1-----1----1-----1----
Total value of dutiable mer-

chandise....................... .. .. .. 10,258,096 .. .. .. 9,775,088 
Total value of merchandise 

free of duty................... . .. .. . 7,044,429 ... _.. 9,840,782 
r-----1----1-----

Total value of merchandise.. . . . .. . 17,302,525 . . . .. . 19,615,770 
1-----1----~----,·----

From warehouse........ . ........ . . . . . . 10,050,147 . . . . . . 8,531,677 
Not from warehouse............. ... ... 7,i52,378 . .. .. . 11,084,098 

Carried in cars and other land 
vehicles . : .... ..... : ............ . 

r arried in American vessels ... 
Carried in foreign vessels .... . 

* Not elsewhere specified. 

·-·-----1-----1--·-· --
2,842,527 
2,800,906 

11,659,092 

3,997,210 
2,478,820 

13,144,740 
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MONEY MARK~ET. 

The money ma,rket during 1883 was not disturbed by 
violent fluctuations, and, with the exception of a temporary 
stringency in call loans in March and April, the rates for 

$686,580,841 of paper money, including fractional cur. 
rency; $5,000,000 (estimated) in silver trade dollars; about 
$20,000,000 in new legal-tender dollars; and $39,931,957 
in subsidiary silver coin, to which must be added all th_e 
gold coin which became part of the circulating m~dium 
the moment that legal tender notes became redeemable in 
gold. 

money were easy throughout. 
Looking bac~ to January, 1866, the first y~ar after the 

end of the war, it is observed that there were then out
standing $426,231,390 in United States legal-tender notes 
and $213,239,530 in·national banknotes. The full amount 
of $300,000,000 in national currency, authorized by the 
act of June 3, 1864, was issued' by the close of 1867. 
During the two years 1866 and 1867, the contraction in 
legal.tender notes was made by Secretary McCulloch which 
afterward met with such severe criticism (much of it 
unjust), but it appears that no great and long-continued 
pressure in the money market occurred in the years 1866, 
1867 and 1868, and only in exceptional instances were the 
rates for money higher than 6@7 per cent. The con
traction took place in 1866 and 1867, and the extraordinary 
stringency in the money market began four years later
about October, 1871,-and continued with little intermis-

The total increase between January 1, 1879, and No
vember 1, 1883, amounted to over $468,000~000. Comp• 
troller Knox gives the following table, estimating the 
amount of coin and currency in the country on January 1, 
1879, and on November 1, 1882 and 1883~the amounts 
of silver and gold coin, include the bullion in the Treas
ury, and the total figures differ somewhat from the esti. 
mates of the Director of the Mint. 

Jan. 1, 1879. Nov. 1, 1882. Nov. 1, 1883. 
--

Leial tender notes ...... $!'l46,681,<H6 $547,356,262 $581,970,254 
Na ional bank notes ... 323,791,674 208.744,424 242,701,932 
Gold and bullion . ....... 271- ,310,126 346,681,016 346,681,016 
Silver and bullion ....... 106,573,803 36~,727,747 352,013,787 

·----
Total.. ....... .••..... $1,055,356,619 $1,465,509,449 $1,523,366,989 

sion for nearly two years, till the bubble burst in Septem- The principal acts of Congress relating to the currency, 
ber, 1873. and affecting its volume from time to ti!:ne, were the follow 

In the year 1869 there were built in the United States ing: The national bank act of June 3, 1864, authorized the 
4,615 miles of railroad; in 1870 about 6,070 miles; in 1871 issue of $300,000,000 national bank currency, and required 
about 7,380 miles, and in 1872 about 5,880 miles; and the banks in redemption cities to keep reserves of 25 per cent 
abnormal activity in this and other directions unquestion. of deposits and circulation, and other banks 15 per cent; 
ably had much to do with the monetary panic which came the act of July 12, 1870, authorized the issue of 

:n 1873. After the immediate influences of the crisis had $54-, 000,000 additional circulation; the act of J·une 20, 
passed away, the money market relaxed, and the ease 187 4, abolished reserve on circulation, required 5 per cent 
which prevailed in New York, with few interruptions, deposit at Washington to redeem circulation, and author-, 
from January 1, 1874, to January 1, 1879, was a feature ized the withdrawal of bonds, on deposit of -legal tenders 
quite unprecedented. The construction of railroads in in place thereof; the act of January 14, 1875, repealed all 
1880-83 far surpassed that of 1870-73 both in the length limit to bank circulation, and authorized cancellation of 80 
of road built and the amount of capital invested, but there . per cent of greenbacka for new circulation issued; also 
has been no similar pressure in the money market, and in authorized purchase and issue of silver in place o.f frac
this respect at least it is evident that the times have tional currency, and fixed the first of January, 1879, for 
changed. redemption of greenbacks in coin; the act of February, 

It is estimated that the amount of gold and silver in 28, 1878, directed the coinage o-f silver legal tender dollars 
circulation in 1860 was about $200,000,000, and the State to the amount of $2,000,Q00 to $4,000,000 per month ; 
bank paper about $207,102,477. On the 1st of January, the act of May 3, 1878, prohibited the further retirement 
1879, at the date of resumption, there was in circulation of gre~nbacks. 

srATEMENT SHOWING THE AMOUNr OF srATE, NATIONAL BANK AND UNITED srATiiiS NOTE3, &e., ourdTANDING AT THE CLOSE OF 
EACH FISCAL YEAR (ENDING JUNE 30), FROM _1860 TO 1883, INCLUSIVE. 

~ears. 

1860 ..... 
1861 ... .. 
1862 ..... 
1863 ..... 
1864 ..... 
1865 ..... 
1866 ..... 
1867 ..... 
1868 .... 
1869 ..... 
1870 . ... . 
1871 ..... 
1872 ..... 
1873 ..... 
l874 ..... 
1875 ..... 
1876 . ... . 
1877 ····· 
1878 ..... 

1879 ·--· ·1 1880 .... . 
1881 .... . 
1882 .... . 
1883 .... . 

State Bank National 
Circulation. Bank 

Circulation. 

$ $ 
207,102,477 ................ 
202,005,767 ............... 
183,792,079 ............... 
238,677,218 . ................. 
179,157,717 31,235,270 
142,919,638 146,137,860 

19,996,163 281,479,908 
4,484,112 298,625,379 
3,163,771 299,762,855 
2,558,874 299,929,624 
2,222,793 299,766,984 
1,968,058 318,261,241 
1,700,935 337,664,795 
1,294,470 347,267,061 
1,009,021 351,981,032 

786,844 354,408,008 
658,938 332,998,336 
521,611 317,048,872 
426,504 324,514,284 
352,4='>21329,n91,6971 299,790 344,505,427 
242,9 .. 67 3il5,0<!2,675 
235,173 358.742,034 
187,978 356,815,:'il0 

U.S.Demand 
notes, Acts Legal Tender 
J'ulyl7 and :N'otes. 

Feb.12, '62 

----
$ $ ~ 

....... ... ... ................ 

.......... ... .. .. ... ..... 
53,040,000 96,620,000 

3,351,019 297,767,114 
780,999 431,178,670 
472,603 432,697,966 
272,162 400,619,206 
208,4~2 371,783,597 
141,723 356,000,000 
123,739 356,000,000 
106,256 356,000,000 

96,505 356,000,000 
88,206 357,500,000 

· 79,967 356,000,000 
76,7321382,000,000 
70,107 375,77] ,580 
66,917 369,772,284 
63,962 359,764,332 
62,297 346,68!.,016 
61,470 I 3-!6,o81,016 I 60,975 346,681,016 
60,535 3!6,681,016 
59,69!5 346,681,016 
58,985 346,681,016 

One and two-
year notes (5 
% int.), Act of 
March 3, '63. 

$ 
·---- --· ···· . .............. 
................ 
89,879,475 

153,471,450 
42,338,710 

3,454,230 
1,123,630 

555,492 
347,772 
248,272 
198,572 
167,522 
142,105 
127,625 
113,375 
10-!,705 

95,725 
90,485 

86,1851 82,485 
79.985 
74,965 
71,765 

Compound in-
Valne ot terest notes 

(6%interest), Fractional paper Value of 
Act March 3, Currency. Total. dollar in currency in 
'63, and June coin, gold. 
30,'64. July 1. 
----- ----- ·-----

$ $ $ $ $ 
...... .. .. . ... .. .... ........ 207,102,477 .. ......... ······-····· . ................ . ........... 202,005,767 --· · ---- -·-•·)9••···· 
. .... ............ 

20·,192:45°6 
333,452,079 0 86.6 288,769,500 

. ........... ... 649,867,282 0 76.6 497,798,338 
15,000,000 22,894,877 833,718,984 0 38.7 322,649,246 

198,756,080 25,005,828 983,318,685 0 70.4 692,256,354 
159,012,140 27,070,876 891,904,685 0 66 588,657,092 
122,394,480 28,307,523 826,927,153 0 71.7 592,906,769 

28,161,810 32,626,951 720,412,602 0 70.1 505,009,234 
2,871,410 32,114,637 693,94ti,056 0 73.5 510,050,351 
2,152,910 39,878,684 700,375,899 0 85.6 599,521,769 

768,500 40,582,874 717,875,751 0 89 638,909,418 
593,520 40,855,835 738,570,903 0 87.5 646,249,540 
479,400 44,799,365 750,062,368 0 86.4 648,053,886 
415,210 45,881,295 781,490,916 0 91 · 711,156,733 
367,390 42,129,424. 773,646,728 0 87.2 674,619,347 
328,760 34,446,51:15 738,376,535 0 89.5 660,846,999 
296,630 20,403,137 698,194,269 0 94.7 661,189,973 
274,920 16,547,768 6~8,597,275 0 99.4 684,465,691 
259,090 I 15,812,ti0516!12,974,515 11 1 OO·O 1692,974,515 242,590 7,214,954 699,087,237 1 OO·O 699,087,237 
230,250 7, lOil,953 709,443,381 l 00·0 709,443,381 
220,960 7,047,247 713,061,091 1 OO·O 713,061,091 
213,620 7,000,690 711,029,564 1 00·0 711,029,564 
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20 THE MONEY MARKET. 

QUOTATIONS FOR CALL LOANS AND COMMEHCIAL PAPER. 

The following quotations are compiled from the rates current each week in the New York money market. It is obvious 
that, there being no definite "posted" rate for money, as at the Bank of England, the---figures given are necessarily the 
approximate prices current among brokers ancl dealers in commercial paper. 

U'f6. 1880. 
Week endinp

Friday. 
Jan. 7 •••.•••. 

II 14.,•••••• 
:: 21 . •• .••. 

28 . ••••••. 
i'eb. 4 .••• ... 

" 11 . ..•••.. 
II 18 •••••• 
" 25 .••••. 

M'ch 8 ....... . 
" 10 •••••••. 
" 17 ....... . 
'' 24 .•••• , . 
" 31. . .... . 

April 7 ....... . 
" 14 .••••••. 
" 21 ..••••. 
" 28 .. •••• . . 

May 5 .••••••. 
" 12 .••••• 
" 19 ...... . 
" 26 .••••••• 

.J~?e 2 .••••••• 
9 ....... . 

,t )6 . .••.••• 
" 23 . ...... . 
" 80 .. .. .. 

Cdl 
Loans. 6 @7g . 

8 @ 7g. 
4 @ 6 
4 @I, 
8 @I, 
8 @6 
2 @4 
8 @4 . 
8 @4 
2¼@4 
8 @I> 
8 @I> 
8 @6 
8 @5 
3 @5 
3 @ 4 
2¼@ 4 
a @4½ 
8 @4 
2¼@4 
2 @8 
2 @4 
2 @8½ 
l¼@ 8 
1!>6@ 8 
2 . @4 

Prime 
Paper. 

6¾@7¼ 
6 @7 
5¼§7 6½ 6¼ 
5 6 
5 @I>¼ 
4¾§1>¼ 5 6 
5 6 
4½@6~ 
5 @6 
5 @6 
5 @6 
6 @6 
5 ® 6 
5 @ 6 
5 @6 

616 4¼ 6 
4¼ 5 
4½@6 
4 @ 5 
4 @ 6 
4 @5 
4 @6 
4 @6 

Week ending 
Friday. 

J oly 7 ...... . 
" 14 .. .... . 
" 21 . ••.... 
,, 2~ •••••••• 

Att%·i1:: :::::: 
" 18 .. 
II 25 . .• · ••• • 

s~rt, 1. ••• .• . • 
8 ...... . 

II 15 ., •• ,, , 
II 22 . ...... . 
" 2!l .••••••• 

Oct. 6 ........ 
,, 18 .•••••. 
II 20 , • •••• 
" 27 ...... .. 

Nov. 3 ...... . 
" 10 . •••••• 
:: 17 .••• . ••. 

24 ..... .. . 
Dec. 1. .•••••. 

" 8 . .•••••. 
" 15 ··•··· " 22 . ...... . 
II 29 . .•• •••• 

Call Prime 
Loans. P11per. 

2@8 4@5 
1¼@ 2}4 8 @ 4"' 
1¼@ 2 8 @ 4 
l¼ia, 2¼ 8 @ 4 
1½® 2½ 8 @ 4 
1 @2 8 @ 4 
1 @2 8 @4 
1 @ 2½ 3 @ 4 
J @ 2¼ 3½@ 43' 
1 @ 2½ 4 @ 5 
1¼@ 2¼ 4 @ b 
1¾@ 2¼ 4 @ 6 
1,½@ 2¼ 4¼@ 5¼ 
2 @4 5 @6 
2 (a 8 5 @ 7 
8 @ 4 5 @ 6~ 
2 @ 4 5 @ 6¼ 
8 @4 4 @6 
3¼@ 5 5 @ 6 
8 @4 5 @6 
8 @4 5 @6 
8 @6 5 @6 
8 @7 5 @6 
8 ® 5 5½@ 7 
4 @ 6 °' 5¼@ 6¼ 
5 @ 7 5 @ 6>' 

Week end'g Call Prime Week end'g Call 
Friday- Loans. Paper. Friday- Loans. 

Prime 
Paper. 

8¼@ 4¼ 
8)6'@ 4¼ 
8,½@ 43' 
8,¾@4¼ 
4¼@6 

, Jan. 5 ...... 6 @ 7 g.• Ii¼@ 6¼ July 6 .•.••• 1 @ 2 
" 12 .. • : •• 4 @ 7 5 ® 6¼ " 13 ...... l¼@ 2 
" 19 ..••.• 4 @ 5 4½@ 6¾ " 20 ••.••. I¾@ 2 
" 26 .. . ... 4 @ ... 4.¼'~ 6¼ " 27 ..... l¼@ 2¼ 

Feb. 2 ...... 8 @ 4 4¼@ 5½ Ang. 8 ...... 2 @ 6 
" 9,. •••• 8 @ 4 4 @ 5 " 10 ..... . 2 @ 4 
" 16 ...... 2¼@ 4 4 @ 5 " 17 ..... 2 @ 3 
" 2-3 ...... 2¾@ 4 4 @ 5 " 24 ...... 2 @ 5 

:Mar. 2 •• . ••• 2¼@ 4 4 @ ~ " 81.. •.•. 8 @ b 
" 9 . . •••• 1½@ 2 4 @ 5 Sept. 7 ...... 2½@ 5 
·• lli, ••••• 2 @ 4 4 @ 5 " 14 ...... 8 @ 5 
" 28 ...... 2 @ 7 8,¾@ 5 " 21. ..... 8 @ 6 
" 80..... 2 @ 8 4 @ 5 " 28 •• • . •. 8 @ 7 

April 6 ••. •• 2½@ 6 4 @ 5 O~~- 5 ...... 4 @ 7 
., 13.. . .. 2 @ 7 4 @ 5 12 ...... 5 @ 7@7 g. 
" 1'0 ...... 2 @ 4 8½@ 5 " 19 •• . ••. 5 @ 7• 

5 @ 6 
4¼@6~ 
4 @ 7 
5¼@'l 
5½®'7 
6 @7 
5,¾@ 7 
6 @7 
6 @8 
6,½@ 8 
7 @8 
7 @ 8 " In •• ••• 2 @ 4 8,¾@ 5 " 2ti ...... 6 @ 7 

Mu! 4. ••• • 2 @ 8 8½@ 5 Nov. 2 ...... 5 <a. 7 
• 11 ...... 2 @ 8¼ 8½@ 4¼ " 9 ...... 5 @ 'l 

6@6½® 7¼ 
6 @ 7 

" 18 ...... 2 @ 8 3¼@ 4¼ " 16 ••.••• 4 @ 6 
" 25 ••••• l½@ 8 8 @ 4¾ " 28 ••••• . 4 @ 6 

June 1 •••••• l,¾@ 8 3¼@ 4¼ " so •••• .• 4 @ 7 
" 8 .•••• 1 @, 8 8¼@ 4¼ Dec. 7 •••••• 5 @ 7 K, 
" 15 ••• ••• 1 @. 2¼ 8½@ 4½ .• 14 •••••• 4 @ 6 
,. 22 ...... l @ 2¼ 3¼@ 4¼ " 21 ...... 5 @ 7* 

_··-~_._._._._'.__,,(f.l;,...-2 ___ 4 __ @~4¼.,._..__" :18 . •••. 5 @ 7* 
• .tu»1.1 l-ll» per dilllll. 

Week ending 
Friday-

Jan. 4 . .... . 
" 11. .. . . . 
:: 1~ ... 

20 ..... .. 
Feb. 1 .. . 

:: it::::: 
Mch. 1 . ..... . 

" 8 . ... .. 
" 16 • ...•. 
.. 22 . .. .• 
" 29 ...... . 

Anril5 ..... . 
,. 12 .• 
., 19 ..... . 
" 26 ..... .. 

May 3 ... . 
" 10 ...... . 
" 17 ...... . 
•• 24 ..... . 
" 31 ...... . 

June 7 ... 
" 14 . .. 
.. 2l. .. ... . 
.. 28 ...... . 

end'g 

Call L oans. 
7 @ 3('p.d. 
6 @ 7 
5 @ 7 
4 @ 6 
4 @6 
4 @ 6 
4 @ 6 
4 @ 5 
4 @ 5 
4 @ 5 
4 @ 7 
4 @ 5 
4 @ 6 
6 @ l - 32p.d . 
5 @ 7 
4 @ 6 
4 @ 6 
3 @ 5 
3 @5 
8 I/ f l 4 
2 @4 
2 ® 4 
2 @ 4 
2 @ 3¼ 
2 @ 3 
1 @, 3 

Call Loans. W'k 
Fri 

Jan. dal:. 4 @6 
" 10 .. 2 @4 

17 .. 2 @312 
24 .. 112@3 
31.. 

1818. 

Prime 
Paper. 

5 @ 7 
5 @ 7 
5 @ 6¼ 
5 @ 6¼ 
5 @6½ 
5 @ 6¾ 
5 rrr. 6 
41/s ~ 5 
4,¾ (b 6 
4>,@ 6 
4½® 6 
4¼@5½ 
4¼@ 5-"9 
.J,¾@ 6 
5 @ 6 
5 @ 6 
5 @ 5¼ 
5 @5¼ 
4 @ 5¼ 
1 @ 5½ 
3¼@ 5 
3½@4½ 
3J.)q} 4¼ 
31/s@ 4½ 
3½@ 4 
3 @ 4 

Prime 
Paper. 

412'@5½ 
4 '@512 
4 '@5 
312'@4¼ 
312'@4 

Week e nding 
Friday- Call Loans. 

July 5 ...... . l @ 2¼ 
" f2 ....... 1 @ 2¼ 
" 19 ... 1 @ 2½ 
" 26. ..... 1 @ 2½ 

Aug. 2 ....... 1 @ 2¼ 
" 9 .. .... 1 @ 2½ 
" 16 ..... •· 1 @ 2½ 
" 2'3 ...... . 1 @ 3 
" 80.. . . .. 1 @ 2)1'( 

Sept. 6... .. 1 @ 2¾ 
" 13 ... ... . 1½'((; 3 
" 20.. 1¼@ 3 
" 21... 2 an , 

Oct. 4 . .. ... 3 @ 5 
" 11. ..... . 4 @ 7 
" lfs ...... 4 @ 7 
" 25 ....... 4 @ 6 

Nov. 1 ....... 4 @ 6 
" 8... 4 @ 5 
" 15 ....... 3 @ 4 
" 22 ....... 3 @ 5 
" 29... 2½@ 4 

Dec. 6 . .. . . 2½@ 6 
:: 13. .. . . ~½@ ! 

20 .• ,... . @ I 
,. 27 ..... . 4 @ ti 

W'kend'g Call Loans. Friday. 
July 11.. 2 '@4 

" 18 .. 212'@312 
" 25 .. 112@3 

A~g. 1.. 112'@3 
8 .. 2 '@5 

6 @ 8 
5½@ 6¼ 
5 @ 6½ 
5 @ 6 
5 @ 6¼ 
5 @ 6 
5 @ 6¼ 

Prime 
Paper. 

::l¾@ 4 
3¾® 4 
3 @ 4 
3 @ 4 
3 @ 4 
8 @ 4 
3 @4 
4 @t, 
8¼@ 4 
4 @ 5 
4 @ 5 
4 @ 5 
4 @ 6 
4¼@ 6 
4¼@ 6 
5 ., @ 6 
5 @ 6 
5 @ 6 
5 @ 6 
4¼@ 6 
4½@ 5~ 
4 @ 6¼ 
4 ® 5¼ 
4 @ 5½ 
6 @ 6 
4¾@ 6 

' . 
Prime 
PaKJ, 
312@4 
3121iJ412 
3 '@419 
3 '@4lg 
4 '@512 

Feb 
l321iJ3 

7 .. 2 '@3 3 '@412 " 15 .. 3 @7 & lrn p. d. 5 1iJ6 
'@ 7 5 @6 " 14 .. 1¼@7 3 @412 " 22 .. 4 

21.. 112@4 3 '@412 " 29 .. 4 '@7 & 132P, d. 6 '@7 
, 28 .. 112'@4 312W412 Sept. 5 .. 5 f@6 5121iJ6 
. 7 . . 2 @5 4 '@5 " 12 .. 5 1iJ6 5 '@6¼ Mch 

" 14 .. 2 '@5 4 @5 " 19 .. 4 @6 5 @612 
21 .. 3 @7 412@6 " 26 .. 5 @7 5 '@6 1.g 
28 .. 5 @7 & l32p,d. 6 Oct. 3 .. 6 @7 &a16 p.d. 512'@6½] 

il 4 .. 4 11!1 6 '@7 ., 10 .. 4 ®7 5 '@612 
11.. 4 . @7 6 '@7 " 17 .. 5 @7 & ¼ p.d. 5 '@7 
18 .. 3 @5 5 '@512 ,; 

24 . . 5 '@7 & ¼ p.d. 512'@619 
25 .. 3 @5 4 @5 " 31. .;) '@7 & ¼ p.d. 5121iJ6¼ 

2 .. 2 @4 4 '@5 Nov. 7 .. 6 @7 & 3s p.d. 6 @7 
9 .. 2 @4 4 @5 " 14 .. 5 @7 & 1s p.d. 6 1b612 

16 .. 2 '@7 4 @5 " 21.. 4 @7 & 3s p.d. 6 @612 
23 .. 212@4 4 @412 " 28 .. 4 @7 512@612 
30 .. 2 @7 4 '@5 Dec. 5 .. 4 '@ 7 fi½1ii6½ 

e 6 .. 212'dl6 312@5 " 12r @,7 5121iJ6½ 
13 •. 2 'a! 3½!@5 " 19 .. 4 @7 512@6 
20 .. 2 @4 14 @5 " 26 .. 4 1iJ7 & 132P, d. 5½1iJ6½ 
27 .. 2 '@4 312'al412 " 31 .. 5 1iJ7 & 116 p.d. 512@6¼ 

4 .. 212@6 3h!1iJ-5 

Jun ., 

July 

Wkend'g Call Loans. Prime W'kend'g Call Loans. Prime 
Friday. Paper. Fridaf Paper. 

Jan. 2 . . 5 @6 & 116p. d. 512'@612 July .. 2 @4 4 @5 
" 9 .. 4 @6 & 1a2P• d . 5 1z6 " 9 .. 2 @3 4 @5 

" 16 .. 3 11!6 5 @6 " ).6 .. 2 @3 4 '@5 

" 23 .. 4 @6 5 @5¼ ., 23 .. 2 @3 312@5 

" 30 . . 3 @6 5 @512 " 30 .. 2 @3 4 @5 
Feb. 6 .. 3 'd>6 5 @512 Aug. 6 .. 112@3 4 @5 

" 13 . . 4 11!6 5 @512 " 13 .. 112@4 412@5¼ 
" 20 .. 3 @6 5 '@512 " 20 .. 112'&3 5 'ii5¼ 
" 27 .. 3 @6 5 @6 " 27 .. 2 ·@3¼ 5 @5¼ 

Mch. 5 .. 4 @6 & 116P• d. 5 '@6 Sept. 3 . . 2 @5 5 @5¼ 
" 12 . . 4 @6 & la2 p. d. 5 @6 " 10 .. 2 @3 5 @5¼ 
" 19 .. 4 'i>6 & 116P• d. 5 @6 " 17 .. 2 '@3 5 @5¼ 

" 26 .. 4 @6 & 116 p. d. 5 @6 " 24 .. 2 @3 5 @5¼ 
.A.pril 2 . . 4 'ii>6 & 116 p. d. 5 f@6 Oct. l .. 2 @3 5 @5¼ 

" 9 .. 4 f@6 & 1s p. d . 5 @6 " 8 .. 2 @3 5 @5¼ 

" 16 . . 4 @6 & 116 p. d. 5 f@6 " 15 .. 2 '4>3 5 'ii)5lg 

" 23 .. 3 @6 & l1eP• d. 5 @6 " 22 .. 2lg'(z)4 5 1t5¼ 
" 30 .. 3 @6 5 'a'6 " 29 .. 2½'@4 412@5 

May 7 .. 3 @6 5 @6 Nov. 5 .. 3 @5 5 @5¼ 
" 14 .. 3 '@6 5 @5¼ " 12 .. 3 '@5 5 '@6 

" 21.. 212@5 5 '@512 " 19 .. 4 f@6 & 132 p. d. 5 -a>51i 
" 28 .. 2 '@5 4121i>5 " 26 .. 5 @6 &l~p. d. 5 'il!6 

June 4 .. 2 ra,5 412'@5 Dec. 3 .. 6 @6 & p. d. 6 
" 11.. 2 @4 412@5 " 10 .. 5 •@6 & 11~ p. d. 6 1w6¼ 
" 18 .. 2 @4 4 @4¼ " 17 .. f: @6 & 116 p. d. 6 @612 
" 25 .. 2 @3- 4 @5 - " 24 .. 5 @6 512·@6¼ 

" 31.. 4 ·@6 5 'l -~ 

1881. 
Wk end'g I Prime Wk end'g C 11 L Prime 
Friday. Call Loans . Paper. Friday. a oans. Paper. · 

Jan. 7 .. 4 @6 5 '@512 July 8 .. 2121116 4 1v412 
" 14 .. 4 @6 5 '@512 " 15 . . 212W4 4 @4¼ 
" ~l.. 4 @6 5 @512 " 22 . . 2 w4 3 @41£ 
... 28 .. 312'<l5 5 @512 " 29 .. 212@4 3 @412 

Feb. 4 .. 3 @6 5 '@5°½! Aug. 5 .. 2 'ivi 3 @412 
" 11.. 3 @6 5 'i2'6 •• 12 . . 2 @3¼ 4 '@ 5 
" 18 .. 3 @6 5 @6 " 19 .. 2½1v6 &3rnp. d. 5 1v6 
" 25 .. 3 '@ 6 & 1 ~- d. 5 @512 " 26 .• 5 1v6 & 116 p . d. 5 1v6 

Mch. 4 .. 5 '@6 & ¼ p. d. 5 @d Sept. 2 .. 5 @6 & 116 p . d. ~ @6 
,; 11 . . 5 ra,6 512'@6 " 9 .. 4 @6 5 @6 
" 18 .. 4 1v6 & 164' p. d. 5 1v6 •• 16 . 4 '@6 512'@6 
" 25 .. 4 @6 5 '@6 H 23 .. 4 ·<i,6 512'@6 

.Ap,,ril 1.. 4 @6 & 116 p. d. ii 1v 6 " 30 . . 5 -a:6 & 116 p. d . 51217)6 
8 . . 3 1P6 5 @6 Oct. 7 .. 5 @6 & ig p. d . 6 1v612 

" 15 .. 3121v6 5 'w512 •• 14 . . 4 '@6 & 110 p. d 6 @612 
,. 22 . . 3 1i>6 5 1i1512 " 21 3 @6 6 @612 
· 29 .. 3 '@ 5 412'@5 " 28 .. 4 'ii6 6 '@612 

MaJ 6 .. 3 '@6 4 @5 Nov. 4 .. 3 '@6 6 @612 
" U, . . 2 @4 4 @412 " 11.. 312W6 6 @612 
" 2v .. 2 '@4 312W412 " 18 . . 31!.,1i'6 6 @612 
" 27 .. 2 '@4 312'@4 " 25 .. 3121v6 & 132 p. d. 6 ·a,612 

June 3 .. 2 @4 3 •@4 Dec. 2 .. 312W6 & 116 p. d. 6 @612 
" 10 . . 2 1v4 3 @4 " 9 .. 312 @6 & 1s p. d. 6 1v612 
" 17 .. 2 @6 3 •@ 4 '' 16 .. 312ct6 & 116 p. d. 6 1i6¼ 
" 24 .. 2 @312 3 @4 " 23 .. 3 1v6 & 110 p d. P @6-½1 

July 1. . 2 @4 3 @4 30 .. 212@6 & 116 p. d. 6 @619 

Wkend'g ll L 
Friday. Ca oans. 

1882. 

rrime Wk end'g Call Loaus. 
Paper. FL'iday. 

Pt·ime 
Paper. 

-----·- ---- ------·- - ---
Jan. G •• 3 '@6 & 1s p. d. 6 @612 July 7 .. 112@ 4 

" 13 .. 2 1ill6 5121i6 ,. 14 .. 2 W 4 
" 20 .. 2 '@6 5 '@512 " 21.. 2 W 312 
" 27 .. 2 'Cl,5 5 '@5¼ " 2a . . 2 @ 5 

Feb. 3 . . 2 @6 5 @6 Aug. 4 .. 2 f@ 4 
" 10 . . 2 '@6 5 @519. ., 11.. 2 1il 4 
" 17 .. 2 @6 & 132 p.<i. 5½,'@ 6 " 18 .. 2¼1iJ 7 
" 24 .. 212@6 & 1s p.d. 512@6 " 25 . . 2 @ 7 

Mch. 3 .. 2121v6&164-l16P·d 512W6 Sept. 1.. 3 @ 6 
" 10 .. 3 11)6 5½!'@'3 " 8 . . 4 @10 
" 17 . . i 'jz)(j 5 <a) 6 "15 .. 4 f@ 8 
" 24 .. 212·1»6 512@6 " 22 .. 4 W 8 
" 31.. a @6 5 @6 •· 29 .. 5 11)20 

April 'i .. 4 @6 & 1~2 p.d. 5 @6 Oct. 6 .. 5 '@20 
" 14 .. 212@6 5 W512 •• 13 .. 3 '@ 7 
" 21.. 2 @5 i ½a@5 ,, 20 .. 3 @ 6 
" 28 .. 2 11)6 412@5 ,, ~7 . . 3 'it 6 

May 5 . . 2 @4 412ai5 Nov. 3 .. 3 @12 
" 12 .. 2 11),.l 4 @512 " 10 . . 4 W25 
"19 .. 2 @4 l12@5 "17 .. 3 - 'a/7 
" 26 .. 2 @4 5 '@512 " 24 .. 1 @30 

June 2 .. 2 @4 412W5 Dec. 1.. 3 @10 
" 9 . . 2 @4 '112~512 " 8 .. 3 W 6 
,, 16 .. 2 '@312 5 @.. " 15 .. 3 @ 6 
" 23 .. 2 @4 5 11)512 " 22 . . 3 @ 6 
" 30 . . 2 '@9 5 '@512, " 29 .. 2 w 8 

Weelrf'nding 
Friday. 

Jan. 5 .... ..•. 
,. 12 ....... . 
" 19 .•...... 
" 26 .... ... . 

Feb. 2 . ...... . 
" 9 ..... .• . 
" 16 .. ..... . 
" 23 .... .••. 

Mch. 2 ..... . .. . 
" 9 ....... . 
" 16 . . .... . . 
,. 23 ....... . 
" 30 ....... . 

.April 6 .. ... . 
" 13 ....... . 
" 20 ....... . 
" 27-..... . 

May 4 ....... . 
" 11 ..... .. . 
" 1 8 . . ... .. . 
" 25 ....... . 

June 1. ...... . 
" 8 •....•.. 
• , 15 ....... . 
" 22 ....... . 
" 29 . .. .... . 

Call 
Loans. 

3 'izil2 
2 @ 6 
2 'ft 6 
2 f@ 5 
2 f@ 5 
2 @ 5 
2 ·@ 5 
2 1v 5 
3 @ 9 
4 '@15 
5 •@17 
5 ·@25 
4 '@12 
4 '@20 
4 '@ 7 
312'@ 6 
3 1i> 6 
3 @10 
212@ 5 
2 '@ 4 
1 W 312 
1 f@ 312 
] 'al 3 
1 @ 3 
1 '@ 3 
1 @ 3 

1883. 
Prime 
Paper. 

512@6 
512@6 
5 @6 
5 '@519. 
5 W512 
5 @512 
5 '@5½. 
5 '@512 
5121vo 
6 @612 
6 'iiJ7 
6 @7 
6 '@612 
6 w6½ 
512'1v6 
5121i>6 
5 @6 
5 1.b6 
5 @6 
5 @6 
412'tz6 
4 '@6 
4 @5¼ 
4 @512 
4 @512 
4 '@5 ~ 

Week ending I 
Friday. 

July ti ......•. 
" 13 .. ··-· · · 
" 20 ... .. .. . 
" 27 ....... . 

Aug. 3 ...... .. 
" 10 .. ... .. . 
" 17 ..... .. . 
" 24 ...... . . 
" 31. ...... . 

Sept. 7 .. ..... . 
" 14 ..... .. . 
" 21. . . ...•. 
" 28 ....... . 

Oct. 5 ...... . . 
" 12 ....... . 
" 19 ..... .. . 
" 26 ...... .. 

Nov. 2 ..... .. . 
" 9 .....•. 
" 16 ....... . 
" 23 ....... . 
" 30 ....... . 

Dec. 7 ....... . 
" 14 ....... . 
" 21 ....... . 
•• 28 ....... . 

Call 
Loans. 

112'@ 3 
l~'iiJ R 
l½@ 3 
1 f@ 2¼ 
112'@ ~½! 
l 12'@ ., 
llga, 6 
112 @ 3 
112'@ 3 
2 '@ 3 
2 @ 3 
112@ 3 
2 @ 3 
112W 4 
112'@ 212 
112 '@ 4 
112·@ 412 
Z •@ 4 
1 f@ 3 
1 @ 3 
l¼1v 212 
112'(]) 212 
1 @ 5 
1 •@ 3 
1 @ 3 
1 'Q) 3 

412W5 
!.12@5 
4 '@5 
4 '@5 
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MOVEMENTS OF GOLD AND SILVER. 

UNITED STATES AND EUROPE. 

GOLD AND SIL VER SUPPLY, AND DISrRIBU- Mint Eigures, we give below Mr. Burchard's reports for the 
TION. last two years. 

Increasing importance is attached to information re• 
specting gold and silver preduction and distribution, and 
that rs leading to closer investigation and more accurate 
results. A special impulse was given in "187 6 to inquiries 
of this nature, when the Parliamentary Committee made 
its report. Since then, from year to year we have 
attempted to bring down to a later date the information 
that report contained, adding such new facts as could be 
procured. We now give the results of further invasti• 
gation made, and think the statements below, showing 
the present stock and distribution of the precious metals, 
will be found especially useful. 

The first point that attracts attention is the constant, 
though sm.all, decrease in the new supply of gold which is 
observable in the reports from the sources of produc
tion. We have just received the annual statement of Mr. 
Valentine, of Messrs.Wells, Fargo & Co.,of the yield of gold 
and silver in the portion of the United States west of the 
Missouri River, which illustrates that tendency so far as 
the contribution of this country is concerned. His total 
figures since 1880 are as follows. 

I P,odnet, I Prodnet, The Net Products of t he States and Terri-
C l d indu cting deductin1 tories west of the Missouri R iver, exclusive 
a;n ar, am 'ts f rom British Col- of British Columbia a nd West Coast of 

ear. B ·t· h C l 1 Mexico. 
ri 

18 0 
-, umbia and 

umbia and Mexico. 
Mexico. Lead. Copper. Silver. Gold. 

1880 ...••. $80,167,936 $77,233,5 12 $5,742,390 $898,000 $38,033,055 $82,559.08'1 
1881. . .. 84,504,417 81,198,474. 6,861,902 1,195,0o0 42,987,613 30,658,959 
1882 ...... 92,411,885 89,~07,549 8,008,155 4,ll55,0 '37 48,183,031, 2A,011,318 
1888 .. .... 90,818,t312 84,639,212 8,168,550 5,6o8,921 42,975,101 27,816,640 

The gross amounts for 1883 (that is the total product. 
including British Columbia and west coast · of Mexico,) Mr 
Valentine divides as below between gold, silver, &c. 

Gold. .. .... . ... . .. .. .. . ....... ... . ... . 3 236100 per cent. 
Silver ... ..... .. .. ... ... .. .. . . . ........ 5230100 per cen t . 
Copper . ... ... . ...... . . . . . . • • . . . . . . . . . 630100 per cen t . 
L ead.. ........ . . .. . .. . ..... ..... .. .... 904100 per cent. 

Total. .... .... .... .. .. .. ... .. .. .... ... ...... .. . . . .... . . .. 

$29,260,-192 
47,229,649 

5,683,92 1 
8 ,1 63 ,550 

- - -·--
$90,313,6 12 

Formerly these records, made up from returns of 
transportation companies, differed quite widely from the 
Mint reports. Of late years they have been much more 
nearly in accord. Last year's Mint report of gold 
production for the whole United States reached only 3-½ 
millions more, and the silver lf millions less, than Mr. 
V alentine's figures for the States; and Territories west of 
the Missouri River during the same year. Such small 
differences as those stated are possible, and yet the aggre
gate of both reports be very nearly correct, since there 
is a small amount of gold produced in the Atlantic 
States which Mr. Valentine does not include, and further
more in refining the silver ore, it ie not improbable 
that gold may have been found in excess of Mr. V alentine's 
estimate. That the reader may have the details of the late 

St&to, and I 1881. 1882. 

Territories. 
Gold. Silver. I Total. Gold. Silver. Tot al. 

$ 

·· ·-~· · ·· ' 1~,0!)0 

$ $ $ 
Alaska ...... 15,000 ':1.50,000 .. ........ 150,000 
Arizona ..... 1,060,000 7,800,000 8,860,000 1,065,000 7,500,000 8,565,000 
Csllfornia .... 18,200,000 750,000; 18,950,000 16,800,000 845,000 17,645,000 
Color .t.do . .. . 3,800,000 17,160,0001 20,460,000 8,860,000 16,500,000 19,860,000 
Dakota ... .. . . 4,000,000 70,000 4,0i0,000 8,300,000 175,000 8,475,000 
Georgia . . ... 125,000 .. ·······1 125,000 250,000 . ... ..... 250,000 
Idaho . . . .. ... 1,700,000 1,800,0001 8,000,000 1,500,000 2,000,000 $,500,000 
Maine ....... ..... ..... 5,000 5,000 ... .... ... .. .... .... ····· ····· 
Montana ... 2,830,000 2,630,000 4,960,000 2,550,000 4,370,000 6,920,000 
Nevada .... 2,250,000 7,060,000 9,810,000 2,000,000 6,750,000 8,750,000 
New Mexico. 185,000 275,000 460,000 150,000 1,800,000 1,950,000 
No. Carolina 115,000 ... .. ..... 115,000 190,000 25,000 215,000 
Oregon ... . . . 1,100,000 50,000 1,150,000 830,000 85,000 865,000 
So. Carolina. 85,000 .......... 85,000 25,000 . ......... 25,000 
Tennessee .. 5,000 .... .. .. 5,000 ······· ··· .... ...... ····· ··· ·· 
Utah .... • . ... 145,000 6,400,000 6,545,000 190,000 6,800,000 6.990,000 
Virginia . , . 10,000 ..... .... . 10,000 15,000 . ... ..... 15,000 
Washington. 120,000 .... ..... . 120,000 120,000 ... .... .. 120,000 
Wyoming ... 5,000 ... ....... 5,000 5,000 . ... .. 5,000 

- -------------
Total .... 84,700,000 43,000,000 77,700,000 82,500,000 46,800,000 79,800,000 

In the Mint report presented to Congress on the first of 
December it is stated "that the production of gold in the 
"calendar year 1883 will probably be at least a half mil. 
'' lion less than that of the previous year. " Mr. Valentine, 
it will be seen, finds that the yield of that metal in the 
territory covered by his report has been $ 1,200,000 less 
than in 1882. Allowing that about this same loss will 
appear in the Mint returns, when they are made 
up, which is probable, the total gold production 
of the year has reached say about 31½ mil . 
lions, against 32½ millions in 1882 and 34¾ millions in 
1881. As to the silver yiela, Mr. Valentine shows a 
decrease of over 5 millions; from the estimates in the 
Mint report it would seem as if its returns of silver when 
compiled would indicate a larger result. 

Turning now to the yield of the mines in other coun • 
tries, we find the same tendency which our owp. mines 
show, to a lower total for the output of gold. That 
remark needs qualification in the case of Australasia ; 
that is to say, since the large decrease which was so 
marked in those colonies down to 1878, the total product 
seems to have been quite constant. In Victoria., however, 
there is a steady recovery in the output since 1879, and 
there is also a small increase in Queensland, but a con• 
siderable falling off ln the supply from otb.er sources has 
kept t~ total for Australia at about 6 million pounds 
sterling for five years. We have taken great pains to 
revise our figures of gold production for those colonies. 
It has been a work of much diffi culty, as there is no 
little variation in some of the reports we have obtained. 
The figures which represent Queensland, for instance, we 
have found it impossible to reconcile. We are not, there• 
fore, wholly satisfied with our results, and shall pursue 
the matter further, giving the details at present only as 
far back as 1877, which are probably very nearly, if not 
wholly, accurate. 
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22 MOVEMENTS OF GOLD ·AND SILVER. 

GOLD PRODUCTION IN AUSTRALASIA. 

Colonies. 1877. 1878. 1879. 1880. 1881. 1882. 
--- ---

£ £ £ £ £ £ 
Victoria .... 8,116,664 2,918,454 2,921,945 8,310,000 8,445,942 8,467,086 
New Ze1land 1,478,520 1,245,790 1,098,789 1,220,268 1,112,281 921,664 
Queensland . 1,807,030 1,218,410 1,188,128 701,618 812,890 901,880 
N. So.Wales 424,890 509,268 465,460 484,64l 461,809 495,989 
Tasmania .. . 161;811 181,200 251,202 201,297 192,524 160.910 
So. Australia 40,000 40,000 '18,000 46,000 45,000 42,000 
W.Amtralla .. ...... ........ ... ..... ·· ···· ·· ... .... .. ...... 

---
6,lrn,122l 5,96s,5w 

------
Total ... . 7,027,965 5,IH8,819 6,069,896 5,989,47~ 

Better methods of mmmg are probably the reason for 
the increase in the production in Victoria. 0 f course a 
chief cause of the loss in all the colonies was the near 
exhaustion of the alluvial gold deposits; but another 
influence coupled with it was the profitableness, and there
fore attractiveness, of agricultural pursuits. An ilhistra• 
tion of the tendency in this latter particular is seen 
in the fact that the number of sheep in Queens. 
land in 1876 was 7,315,074 and the number of cattle 
2,079,979, while in 1882 the sheep had increased to 12,043,-
893 and the cattle to 4,318,839. Still, those familiar with 
mining interests in Australasia seem to antjcipate some 
recovery hereafter in gold production there. 

With regard to the yield of Russian mines and 
those of other countries, we have secured but few new 
facts. Bringing forward our totals, therefore, of for• 
mer years, and revising them so far as late returns author
ize us to do so, we have the following as the world's gold 
product.ion· since 1857, th~ sources of our information 
being stated at the bottom of the table. 

1 2 3 4 5 
Produc- Producti'n Produc- Producti'n Total . Gold. tionin in U.States tion in in Other Production 

Australia. (Mint esti- Russia. Countries. in World. mate.) 
-------------

£ £ £ £ £ 
1857 ········ 12.096.00T, .000.000 3,549.000j 2,500,000 29,145,000 
18 ,;8 ...... . . 12,762,00 .J l 0,000,000 3,454,0 00 2,500,000 28,716,000 
1859 ·· ···•·· 12,861,000 10,0P0,000 3,156,000 2,500,000 2 d,5 t~.ooo 
18 t,O ........ 11.838,000 9,200,000 3,1 •53,0001 2,500,000 26,591,000 
186l ........ L2, ti J5,000 8,600,000 2 ,980,000 2,500,000 26,715,000 

--- -----
Total '57-61. 6Z,192,000 48,800,000 16,192,000; 12,500,000 139,684,000 

~90,000; 2,500,000 
----

1862 ....... . 12,93:~,ooo 7 .840,0JO 26,263,0GO 
1863 ·· · · ·••· 13,003,000 8.000,000 2,988,0001 2,500.UOO 26,491,000 
18ti4 ........ 11,724.0,JO 9.20 •.000 2,86<,0001 2,500,000 26,286 .000 
1865 ........ 11,805,000 J0,645 000 3,227,0uO 2,500,000 28,177,000 
1866 ........ 12,529,000 10,70u,ooo 3,397,000 2,500 ouo 2g,1.:6, 1.., 00 

---
Total '6Z-66. 61,994,000 46,385,000 15,464,000112,500,000 l36,343,000 

----
1867 ....... . 10,583,000 10,345,0dO J,377,000] 2 .500,000 26,805 ,000 
1868 ........ 11,051,00() 9 ,600,000 3,503 000 2,500 000 26,654,000 
1869 ....... 11,38.!,000 9,900,000 4,108,0001 2 ,500,000 2 ~ ,89 0,000 
1870 .... . ... 9,237,000 10,000,000 4,414,0001 ~.500,000 26,151,0110 
1871 ........ 9,605,000 8,700,000 4,913,0001 2,500,000 25,718,000 

Total '67-71. 
--- - " ____ ! ________ 

51,858,000 4.8,.:>4'5,000 20,315,000112,500,000 133 ,2 18,000 

1872 ........ 8,841,000 7,200,000 4, 77 l ,000 2, f> 00,000 2 8,3 I 2,000 
1873 ········ 10,609,000 7.200,000 *4 ,500,0001 2,500,000 24,809 .000 
1814 ........ 8.250,000 8,000,000 4.,035,000 2, :'100,000 22,,85.000 
1875 ........ •••• 0.000 •• ooo.ooT ••• 0,,.000

1 

•.• 00.000 23.••o.ooo 
1876 ........ 7,243,0UO 9,670,000 4,500,000 2,500,000 23,9l3,000 -----------------
Total '72-76. 43,193,000 40,070,000 22.306.000112,500,000 11 ,069,000 

----------- -------
1877 ........ 7,027,965 9,690,000I 5,625,000, 2,232,000l 24.57'1.965 
1878 .. .. . ... 6,113,122 10,580,000 5,78.':>,0001 2,246.000 24,724,122 
1879 ........ 5,968,519 8,037,000 5,899,000 2,596,000 22,500,519 
1880 .... ... 5,9L3,"'19 7,4.40,000 5,899,000 2,711,000 21,963,819 
1881 ........ 6,069,396 7,159,000 5,899,0001 2,767,000 21,894~396 

Total '77-81. 31,092.821 42,906,•J OO 29,107,000: 12,552,000 115 ,657,821 

1882 .... .... 5,989 479 6,504,000 5,710,2001 2,720,000 20,923,679 
1883 .... . ... 5,989,479 6,300,000 5,625,000 2,720,000 20,634,479 

* Estimated. 
NOTE.-The figures in Column 1 for the fl.rat ten years are net exports 

taken from the Statistical Abstract for the Colonies added to the total 
coinage of the Sydney Mint; for n ext five years they are tne net exports 
added to three-fourths of the coinage of the Sydney Mint; from 1872 
(when the Melbourne Mint was opened) to 1876 we ad,i to the net ex
ports about 114 million pounds sterling for amount kept for circulation 
aud consumption. This mode of r eaching production is the same in 
substance as adopted by the Silver Corumittee of the House of Commons 
in 1876, aod seems more reliable in result than the gross estimates 
which have been made. For subsequent years we have revised our 
figures to conform to the returns published above. 

The figures in Column 2 are (down to and including 1874) the Mint 
estimatt: as sent.to the Parliamentary Silver Committee in 1876. Since 
that date they are taken from the annual Mint report. 

The figures in Column 3 and 4 (down to and including 1875) are from 
information supplied to the Parliamentary Silver Comruission. Since that 
date they a1·e the figures obtained by Mr. Burchard of the United States 
Mint. 

The foregoing shows that the annual new supply is 
now reduced to about 20½ million pounds sterling. 

But the most important point in connection with this 
inquiry is the extent of the stock which is available for 

./ 

commerce. We have not the space now to discuss the 
annual distribution of the new supply, except to state that 
the demands of Europe are increasing while the contribu
tion it is receiving from the mines can hardly exceed its 
consumption in the arts and manufactures. The most recent 
draft made for currency purposes was by Italy, that State 
having on the 12th of last April brought its currency up to 
the gold standard. Another similar instance, sm~ller in 
the extent of its needs, but of interest in this connection, 
is the Argentine Republic, which1 we presume, on the first 
of January, 1884, entered upon its new currency system. 
Under the national decree of November 5, 1881, its use 
was made obligatory upon all, as soon as eight million dol
lars in gold and four million in silver were coined. It is 
called a bi-metallic system, but in the present condition of 
silver currency that means a currency with a gold basis. 

The important inquiry then is, what portion of the 
old stock can the commercial nations of the world depend 
upon for their uses. Gold hidden in India or in China is of 
very little seivice. So also the portion that is in the 
bands of the people is mainly out of reach, so far as 
external commerce is concerned. This is not strictly true 
of France or of Great Britain, but it is true of the United. 
States and of most other nations. Consequently, the 
amount in bank and public treasury mus£ sub• 
stantialiy be taken as the stock available for commerce. 
And this is the reason why industrial enterprise 
in Europe is to-day everywhere restrained by the fear 
of a short supply of gold. A rise in the money 
markets of London, Paris or Berlin is.not, as formerly, an 
evidence of over.trading or of an enlarged industrial 
demand for capital, but is simply a notice that the nation's 
gold reserve is in danger. 

The importance of this point has led us to prepare the 
following table. It i:hows the two remarkable facts
First, that after inventorying the entire stock 0f gold 
held in bank and Government Treasury throughout the 
whole world, we can only find about 229 millions sterling 
in sight. This includes the reserve for domestic cur- · 
rencies, for Government requirements, for international 
commerce, and for supplying the wants of new countries 
desiring to adopt a gold standard. 

Second-The world's total supply of gold (including 
both what is in sight and in the hands of the people) and 
accepting in all cases pretty high estimates, appears to be 
a little less than the production given in a previous table 
from 1857 to the present date . 

In the light of these facts and of the known sensitive
ness of the money markets of Europe under a fear of 
losing gold, we would once more suggest to the mono
metallists whether it is not wise to attempt to devise a 
way in which silver can be made _useful again. 

The table is as follows, the sources of our information 
being also given below. 

Held by Banks and 
Held by the Peopla. 'fotals . Treasury. 

Gold. Sliver. Gold. Silver. Gold. Silver. 

£ £ £ £ £ £ 
Gt. Britain .. 86,000,000 . ......... 85,000,000 Hl,300,000 121,000,000 19,800,000 
France .. ..... 38,022,136 89,883,795 187,977,864. 84,161,205 176,000,000 124,000,000 
tl ermany .... 17,200,000 18,185,000 59,800,000 26,165,000 77,000,000 44,800,000 
Italy ......... 24,6110,00:l 10,000,000 8,200,000 2,000,000 27,890,000 12,000,000 
Belgium .. . .. 8,112,000 778,000 10,000,000 8,000,000 18,112,000 8,778,000 
Holland .. 1,970,000 7,769,000 ···· ······ 5,000,000 1,970,000 12,769,000 
Austria ..... 7,862,000 12,175,000 6,000,000 15,000,000 18,862,000 27,175,000 
Russia . .. .. 30,494,000 1,556,000 15,000,000 1,000,000 45,494,000 2,556,000 
Rest of Eu-

rope ....... .......... . ..... .... 46,000,000 28,000,000 46,000,000 28,000,000 

Tot. Europe. 159,850,136 90,251,795 Si2,977,864 188,626,205 522,328,000 278,878,000 

Australasia. 10,810,000 580,000 8,000,000 1,000,000 18,310,000 1,580,000 
India. .... ..... ..... 18,000,000 .... ...... 172,000,000 . ......... 190,000,000 
China & the 

East ....... 8,000,00C 2,000,000 2,000.000 123,000,000 5,000,000 125,000,000 

T t . 18 810 000 20 580 000 '10 000 000 296 000 000 28 810,000 816 580,000 o Ea.t..J , 

r 
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-----
U. States .... 
Canada . ...... 
eo. America, 

Mexico, 
Cub3, &c ... 

Tot.America 

He!d by Banks and 
Treasury. 

Gold. Silver. 

£ £ 
54,685,828 81,586,000 
1,816,000 100,000 

1,000,000 500,000 

56,951,828 32,186,000 

Held by the People. Totals. 

Gold. Silver. Gold. Silver. 

£ £ £ £ 
58,864,177 16,954,000 118,000,000 48,540,000 

2,000,000 2,000,000 8,816,000 2,100,000 

12,000,000 9,500,000 18,000,000 10,000,000 
---- ·----
72,864,177 28,454,000 129,816,000 60,640,000 

Recapit 'lat'n . ] 
Tot. Europe. 159,850,W6 90,251,795 862,977,864 188,626,205

1

522,828,000 278,878,000 
Tot. East,&c.

1

18,810,000 20,580,000 10,000,000 296,000,000 28,810,000 816,580,000 
Tot.America 56,951,828 82,186,000 _2:,864,1~ 28,454,000 129,316,0001 60,640,000 

Grand total. 229,611,959 148,017,795 445,842,041 518,080,205 674,954,000 656,098,000 

GREAT BRITAIN.-The C0inage Committee of the London Institute of 
Bankers rPported June 6, 1883 (see Journal of Institiite of Bankers, 
June, 1883. page 360), that £25.000.000 gold cnin was held by 
Banks of England, Ireland and Scotlanrt April 30. The Bank of 
England also held at that time £11,000,000 bnllion. As that com
mittee's :figures were intended to be the average holdings we use 
them here. 

The gold in people's hands is obtained by deducting the bank hold
ings from the total gold in Great Britain. The last estimate or total 
gold in Great Britain we have seen is tbat given in the interesting 
paper read before the Institute of Bankers by R. H. Inglis Pal grave, 
Esq., F. R. S., February 21. : 883. He assumes as an outside limit 
that the golil circulation is £ \.l 0.000 000 sovereigns and £2n,ooo,ooo 
half sovereigns. To that we add the £ l I .oou.ooo bullion as the 
avera~e bulfton holding of Bank of England. to make the total 
£ 121.uoo.ooo gold coin and bullion in Great Britain. 

FRANCE.-The Bank holdings are fr~m th~ Bank returns of January 3, 
1884. For the total gold and silver m France we have made our 
:figures from the sixth edition of "Arbitrages and Parities " by M. 
Ottomar Haupt. Silver includes fractional silver in this and in all 
cases. 

,. 
'2l 
~ 

If 
'd 
0 
'1 ,;-

GERllIANY.-For amount in Bank and -in hands of the pPople we give the 
:figures from the Deulsches Handelsblatt. They were made up by 
that journal for the close of 1882. In Banlr includes n0t only the 
amounts in the Bank of Germany at that date, but also in other 
banks and public institutions. 

ITALY.-For amount of gold in hands of people and for all the holdings .... 
• of silver we take the figures from the London Economist of January ::i ~ ~ ~ 01 ~ ~ ...;i ~ ~ 00 00 a:, ~ ~ 00 ::i 00 a:, ~ 0t ~ t 

13, 1 "-83, page 13. The remaining items of gold were the reported :;:i 'w O :;:i O'l c.o ~ (0 O') b O') :;:i 00 0 f-1- ~ 0 f-1- i,:... f-1- b ci, ~ 
~~~!~~ ~ei~er!li:~!• &c., about the 12ph of April, when specie ~ ::] ~ ~ ~ ~ ~ ~ ~ 8 ~ ::i ~ g: ~ :'.5 ~ ~ ~ ~ ~ ~ ~~ 

BELGlUM.-We have seen no recent return of the proportions of gold ....,.. o ~ 'w (0 ~ ~ ::i ::it-" i,:... ii'- b cob i,:... oo ~ 'ki ::i b o co 
and silver in tbe reserve of the Bank of Belgium. Two years since it t i ~ ~ ~ ~ ~ g ~ :'.5 ~ ~ e g ~ t ~ e ~ ~ ~ ~ ~ 
was made up of about 80 per cent gold and 20 per cent silver. We ,. ,. ,. z 
have divided tbis item, "coin and bullion," in the Bank return of ,. ,. ~ --:i ,. ,. i,:> 0t i-- co ,i:,,. 0t i,:> i,:> a:, i,:> a:, 0t 00 0t i,:> .... Cl) 

December 27. 1883, on that basis. o:i .... oo --:i 1-4 ,i:,,. co co 11>- o:i o ~ 1-4 1-4 co i,:> co 1-4 ~ o:i 1-4 ,i:,,. <=+ 
HoLT,AND.-Bank returns are of December 29, 1883. The gold in the ~ ~ t t 8 t ~ 1x; &3 ~ ~ ~ ~ ~ ~ ~ g g ~ ~ ~ ~ ~~ t<; 

hands of the people must be very small-not sufficient to make a co ~ a:, ~ ...;i 0t ,i:,,. ,i:,,. ,i:,,. ~ ,i:,,. .... i,:> ~ 0 00 ........ i,:> ,i:,,. i,:> i,:> ...;i ~ 
record of it important. '.rhe purchasing power of silver is equal to ~ ;... f-" c.o c.o :;:i ...... 'c., ...... 'ki ~ c.o O') 0 'ci, co :;:i O 00 00 i:i 00 'ci, o 
gold for internal purposes, and consequently silver is the currency e ~ ~ ~ ~ 8 ~ e ~ ~ ~ ~ ~ ~ ~ ~ e ~ 8 ~ g ~ ~ ~ 
and gold flows out. For late explauation of the monetary situation . , . , , . , , . . . , . . , , . . . , . , 
in Holland see London Economi1,t, September 29. 1883. page 1,132. · · • · · · · · · · · · · · · • · • · · · · · I ~~ ~ 

AUSTRLL-For amount in Bank and Treasury we have no :figures except ;.., 1-4 ;.., ;.., ;.., ;.., ;.., ;.., ;.., ;.., ;.., ;.., ;.., ;.., ;.., ;.., ;.., ;.., ;.., ;.., ;.., ;.., ;.., I ~ ~~ 
the returns of the Austro-Hungarian Bank, and those we give for ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ g; g; g; g; g; g; g; g; g; co6· ~ 
December 22, 1883. w i,:> .... o ~ oo --:i a:, 0t ,i:,,. co i,:> .... o ~ oo --:i o:i 0t ,i:,,. co i,:> 1-4 o<Pl 

RUSSIA.-According to M. Ottomar Haupt the returns of the Imperial ........................................................................................ .... 
Bank of Russia in March, 11-83, show:ed a stock of gold and silver ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ g; ~ g; g; ~ g; ~ g; g; §g ~ 
amounting to 206,000,000 roubles "of which only a small part was ~ ~ : ? ~ ~ :--1 ~ ~ !"- ~ ~ : ? ~ ~ :-1 ~ ~ !"" ~ ~ : eCI) 
silvei'." In the report of the special committee of Parliament in * . . . . . , . . . , , . . . , . , . Cl) 6"p:) 

lf-176 on ·• Depreciation of Silver," are the returns from 1865 to '2l ?~ ..; 
1876 inclusive, the totals for the latter year being 207,630,000 gold ~ ,------------------------'----
and 29,370,000 silver. During the past three years the net exports ;:; ~ ~ a:, ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ a:, : 

• of gold have been very heavy, but have not apparently entrenched §' b O'l 00 co 00 0 i,:... ~ f-" i,:... :;:i :;:i 'ki :;:i b co 00 00 c.o ::x,: : 
materially upon the Bank reserve since the stock of the Bank in 18_83 'd 0t r;, 0t ,-, 00 co 00 ,i:,,. ~ ~ 0t i,:> 00 ,i:,,. ...;i ...;i 0t co .... co 
was considerably larµ:er than in 1882. Besides, as the mintage of sil- ~ ...,. co t--o i,:> co 0t i,:> o --:i oo ~ ~ 0t oo co oo co i,:> 1-4 o:i : : 
ver has for years been almost nominal, it is presumable that the por- · 'w bl co oo o o oo c.:i co ::i o O'l ci:> oo 'ii,. c.o b oo ci:> c.o : 
tion of silvPrin the reserve is small,-perhaps as small as in 1872 and ;;l ~ ~ ~ ~ t; i :J: ~ ~ ~ ~ ~ ~ ~ ~ ~ t ·_g; ~ : 
1878, when it was only 5,663,000 the former year and 6.l:HJ0.000 the .... 0t ~ 0t 0t ,i:,,. ...,. .... i,:> co i,:> i,:> ........ i,:> • 

latter year. In the above, however, we estimate the silver at µ ,i:,,. 0t a:, b 'c., 'ki i:i ...... b O') O'l b b 00 b 00 O') :;:i b : 
10,000.000 roubles. The stock outside. of Banl{ as given above is 0t i,:> ,i:,,. 0t i,:> ~ ~ o:i 1-4 0t --:i ~ co 0t ~ co ~ oo 11>- o • 
of course wholly estimate. But as Russia produces about 28 million ~ ~ ~-: t k ~ ~ ~ t t t ~ ,t ~ ~ b b ~ ,t: : 
dollar a year of gold, and as the amount in Bank has increased over ~ ~ ,i:,,. ~ 00 ...;i ,i:,,. ~ ...;i .... ,i:,,. 00 a:, i,:> a:, 0 ~ 0t co 0t : 
60 million roubles the past year, notwithi;;tanding the large net ex- ,... ~ i,:> o o:i o co o o oo i,:> I-' 0t ~ co o:i o ~ i,:> ,... • 

port, it would seem as if there must be a considerable stock in reservP. 
"JREST OF EunorE."-.All other European countries are covered by this 

heading (exce»t Turlrey), and for them we use the figures of M. 
Ottomar Haupt, which 8eem to agree very nearly in their total with 
the estimate of Mr. Ernest Seyd made in 1870; the details are as 
follows in francs: Greece, .l O millions gold and 25 ·8 millions silver; 
Switzerland, 60 millions gold and 5~ millions silver; Spain, 760 mil
lions gold and 510 millions silver; Denmark. 76 millions gold and 
25 millions silver; Sweden, 56 millions gold and 1!)·:.::: millions silver; 
Norway, 39 millions gold and 6•fl millions silver; Portugal, , 43 mil 
lions gold and 48·5 millions silver .. Total of fore~oing is of gold 
1,144 million francs, or say 46 millions pound sterling, and of silver 
6::,3 million francs, or 28 million pouncls sterling. 

INDIA.-Colonel Henry Hyde, formerly Director of tbe Mint at Cal
cutta. on his examination before the Parliamentary Committee 
in 1876. estimated the silver co ·n in circulation in India at 
£166,315,000. At the same time he presented a detailed state
ment showing the surplus imports of silver over exports 
from 1835 to that date . the total being £200,019,705. Also 
the total coinage for same period at £·H3,.:11,429. If the amount 
in circulation fa 1 75 can be taken as approximately correct. the 
total now can not be less than total given above. There must also be 
a large amount of gold held there in various forms, but we make no 
attempt to estimate it. 

UN!TED STATKS.--See C0;\1MERCI.AL AND FINANCIAL CHRONICLE of De
cember 1, 1883, page 576. 

UNITED STATES GOLD AND SILVER IMPORTS AND EXPORTS. 

: 
: 

: 

We now bring forward our usual tables of the United 
States imports and exports of gold and silver. We have 
re-arranged them to make them more useful, separating 
the silver from the gold, the coin from the bullion, and in 
the case of exports the domestic coin and bullion from 
the foreign. These statements cover the fiscal years from 
1861 to 1883 inclusive, but the divisions made of 
American and foreign bullion and coin are not exact, 
since the invoices do not al ways disclose the character of 
the shipment. 

: : : ; : : : : : : ; ; : : ' ; : : : : : : : 
~;..,;..,;..,;..,;..,;..,;..,;..,;..,;..,;..,;..,;..,;..,;..,;..,;..,;..,;..,;..,;...;.., 
0000000000000000000000000000000000000000000000 
00000000'1'1'1'1'1'1'1'1'1--:tOl~Ol~~o:,o:,o:,o:, 
C0t,:>l-40~00'10l0tll>-C0t,:>1-'0~00~0l0tll>-COl,:>l-4 
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FOREIGN EXCHANGE. 

PRICES 1870 TO 1883. 

~i-·h~ demand for foreign exchange, and the consec,_uent range in prices, depend upon the condition of 
ilnnncial relations between the United States and other countries, the extent of exports and imports, the sale of 
securities abroad or their return to the home market, and some other elements which affect the actual balance! 
between this and other countries. . 

1 

The methods 'of quoting sterling exchange have varied widely in the past, and a glance at the changes which 
have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at 
i,4·44 4-9, based on the worth of the Spanish dollar then current here as a standard. Exchange was then 
quoted at its real value, the dollar being worth almost exactly 4s. 6d. English money. From 1792 to 1834 our 
gold coin was of the same standard as the pound sterling, viz: 22 caratR, or 916 2-3 parts in 1,000, an at its legal 
weight of 27 grains the dollar was worth about 97 1-3 cents, and the pound sterling in o~ ney about $4·56½. 
f iu 1834 there was a material reduction in the value of ou; gold coin, so that the doll~r was worth only about 91¼ 
cents and the pound sterling about $4·87, I In 1837 another slight change made the dollar worth intrinsically 
about 91 1-3 cents, and the pound $4·86 2-3. In 1834 the Cm1to'm House valuation of the sovereign was put 
at $4·84, and so remained till January 1, 1874. During t~e changes from 1834 to January 1, 1874, th~ 
London Stock Exchange continued to reckon the dollar at 4s. 6d:, about 9 to · 9½ per cent too high, and 
involving the practice of quoting .American securities about Sf per cent below their actual value. To 
corres ond with the English custom, bankers in New York from 1834 to 1874 quoted sterling exchange at 
109·45f as P_!L.. ----

By the law of Congress of March 3, 1873a the Custom House valuation of t_!!e pound sterling ~ laced at its 
~lue of $4·866! , and from an. 1 1874 sterling exchange has been quoted accordingly, the quotation when 
at par bcin *4·8665. 

he London Stock Exchange also made a change in their method of quoting, early in the year..1874, but 
unfortunately valued the dollar at 4.s, or about 97 1-3 cents. This valuation being 2 2-3 cents below par, is eq_ual 
to a quotable premium of about 2¾ per cent, and accordingly the present London quotations of American securities 
are about 2¾ per cent. above their actual value--a bond worth 100 being quoted there at 102¾, 

fWeekly pr ices in 1870; highest quotations of sterling bills in 1871 83,l 

London · ,--London (Bankers')~ 
Date. Commercial. Long. Shor t. 

Jan. 7. ... ..... 108.J,(-108¼ 108¼-..... 109¾- . .. . . 
" 14.. . . . . . . 108¾-108¼ 108¼-108¾ 109¾-109¼ 
" 21......... 108\(-108¼ 109 -109~ 109¾-.... . 
" 28 ..... .. .. 108¼'-108¼ 108½- 109 109_¾-.. . . . 

Feb. 4....... .. 108¼'-108¼ 108½-109 109¼-109¾ 
" 11....... •• 108¼'-108¼ 108¼- 109 100¼- 109¾ 
" 18......... 108¾-108¾ 108¼-109 109¼-109¾ 
" 25... .. .... 108¼- 108¾ 108¾-108¼ 109¾- 109¼ 

Mch. 4......... 108¾-108¾ 108¼-108¾ 109¾- 109¼' 
" 11.. .• . . •• • 107¾-108 108.J,(-108¾ 108½-109 
" 18.. ....... 107¼-107¼ 108 -108¾ 108¾-108¾ 
" . 25 . ..... . .. 108¾-108¼' 108¼- .. . .. 109¾- . . . . . 

Apnl 1......... 107¼-108 108¼'-108¼ 108½- 109 
" 8 . ........ 108¼ -108¾ 108¼-109 109¼- 109_¾ 
" 15 . ........ 108¼- 108¾ 108¼-109 109¾-109¾ 
.. 22......... 108¾-108¼ 109 -109¾ 109~.-109¾ 
" 29....... •• 108¾-109¾ 109¾-109¼ 110 -110¾ 

May 6......... 108¾-109 109}1- ..... 110 - .... . 
" 13....... •• 108¾-109¾ 109¼- ..... 110¾-.. .. . 
" 20......... 109 -109¼' 109¼ -109¾ 110¾- 110.J,( 
•• 27 ......... 109¾-109¼ 109¼-110 110¾-110¾ 

lune 3... •. • . •• 109¾-109¾ 109¼- 110 110¼-110¾ 
" 10 . ........ 109 -109¾ 109¾-109¾ 110¼-110¼ 
" 17 ......... 109¼'-109¼ 109¾- . . . . . 110.),(-.... . 
" 24.... ..... 109¼'-109¼ 109¼-109¾ 110 -110¾ 

.July 1......... 109¾- 109¾ 109¼-110 110¼-110¼ 
.• 8..... ... . 109.J,(-109¼ ..... -109¼ ..... - 110¼ 
" 15.. . ... • • 109¼-,.... 109¼-110 110¼-.... . 
" 22 ..... . , .. 109¼-.. ... 110¼-. .... 110¼-.... . 
" 29. ... . . .. . 108¼-109.J,( 109¾-109¼ 110¼-... .. 

A.up. 5. .... . ... 108 -109 109¼- 109¾ 110¼- 110¼ 
' 12.. • . • • • 108¼-109 109¾- 109¾ 110¾-110¼ 
" 19.. .. . ••• . 108¾-109 109¼-109¼ 110¾-110¾ 
" 26.. .•. ••.• 109 -109¼' 109¾-109¼ 110¾-110¾ 

-le~t; 2.... ••••• 108¾- 109 109¼-109¾ 110,¼'-110¾ 
• 9..... •••• 109 -109.J,( 109¼-- . ... 110¼-110¾ 
" 16......... 109 -109¼' 109¾-109¼ 110¼-l.10¾ 
" 23......... 108¼-100 ..... -109¼ .... . -110¾ .. ao......... 1oe -108¼ 109 -109¼ 109¾- 109¼ 

Oct. 7. ...• •••• 108¼-108¼ .. . .. -109 ... . . -109¼ 
" 14......... 107,¼-107.¼ 108¾-108¼ 109¼- 109¼' 
" 21...... ••• 108)1;-..... 108¾- 108¼ 109¾-109¼ 
" 28......... 108¼-109 109.),(-109¼ 100½-110 

Nov. 4......... 108¾-109 109.),(-. .... l!ll¼- 109½, 
" 11.. ... .. •. 108¾- 109 109 ~ -109¼' lO'J¼-109¼ 
.. 18......... 108¼-109 109¾-109¼ tto -110¼ 
" 25......... 108¾-108¼ 109¼-109¼' 1 lO -110¼ 

Der.. 2.. . .. . ... 108¼'-·108¼ 108¾-108¼ 1.09¾-109¾ 
" 9......... 108¾- 108¼ 109 -109¼ 109¼-110 
" 16.... .... • 108_¾- 108¼ 109¼-109¼' 110 -110¼ 
•• 23..... .... 108¼-108¼ 109 -109¼' 109¼-110 
.. ao.. ... .. .. 108¼-100¾ 109 -100~ 109¼-109¼ 

,---Parts.----. 
Long. Short. 

1>18¼-517¼ 515½-515 
. .. . . -517¼ .... . -515 
518½-517¼ 515½-515 
518¾-517¼ 515"-515 
518¾-517¼ 515_¾-515 
518¾-517¼ 515_¾-515 
518¼-517¼ 515 -515¾ 
518¼-517¼ 515¾- 515 
520 -.'518¾ 517¼-516¼' 
521},(-520 518¼-517¼ 
523¼-522¼ 521}.(- 520 
522¼-521¼ 520 - 518¼ 
523¾- 521¼ 52U4-519¾ 
520 -518" 517¼-5163' 
518¼-517¼ 516.),(-515 
520 -518¾ 517¼-513¼ 
517¼-516.),( 515 -513¾ 
517¼.,516¼' 515 -513¼ 
517¼-516¼' 515 -513¼ 
515¾-514¾ 513¼-512¼ 
515 -514¾ 512¼-511¼ 
515 -513¼ 512¼-511¼' 
515¾-513¾ 513¼-512¼ 
516.J,.(-515¾ 514¾-513¾ 
516¼-515¼ 514¾-514¾ 
516¼-515¾ 514¾-514¾ 
516.),(-515 513¼-512¼ 
515 -513¼ 512¼-511¼' 
512¼-5113' 511~-510 
513¼-513.¼ 508¼-501¼ 
513¾-513¾ 508¼- 501¼ 
513¼-512¼ 508¼ -507¼ 
520 -515 511¼'-508¾ 
515 -513".,,( 508¼-507¼ 
513,¾-512¼ 507½ -505 
513¾-512¼ 507¾-506.¼' 
515 -512¼ 501¾-506.J,( 
515 -512¼ 506¼'-505 

..... -.. ... . ... -· .. ... 

,-----------'-1ontinental Markets.----~----
Antwerp. 
518¼-t117¼ 
518¼-517¼ 
518¼-517¼ 
518,¾-517¼ 
518¾-517¼ 
518¾-o17.¾ 
517¼-518¼ 
518¾-517¼ 
522¾-518¼ 
521],{-520 
523¾-522¼ 
523-¼- 522¼ 
523¾-522¼ 
521.),(-518¾ 
520 -517¼ 
522¼-520 
518¼-517¼ 
518¼-517¼ 
518¾-517.¾ 
516_¾-515 
515_¾-515 
515_¾-513¼ 
515¾-515 
516¼-515¾ 
516¼-515¼ 
516¼-515¼ 
517¾- 515 
515 -513¼ 
512¼-511],{ 
513¼-513¼ 

5i2_¾-5i3¾ 
516,¼'-513¼ 
515 -512¼ 
513¼-512.¾ 
513¼-512¼ 
515 -512¼ 
515 -512¼ 
517¼-515.¼ 
516],{-515 
518¾-517¼ 

5iii}i~is·· 
517¾-516.¼ 
517¼- 516¼ 
517¾-516.J,( 
518¾-517¼ 
518¾-518.J( 
516¼-516.),( 
517¾-516¼ 
517¾-51&3( 
517.¾-516M' 

Swiss. Hamburg. Amst'dam. Frankf't. 
518¼-517¼ 85¼-. . .. 40,¾-.... 40¼-. .. . 
518¼-517¼ 85¼ . .. . . 40¼- .. .. 40¼-... . 
518¼-51'?¼ 86 -36¼ 40¼-41 40¼-41 
518¼- 517¼ 86 -86¼ 41 -41¼ 41 -41¼ 
518¼-517¼ 85¼-36 40¼-41 40¼-41 
518¼- 517¼ 36 -36¼ 40¼-41 40¼-41 
517¼-518.¾ 86 -36¼ 40¼-41 40¾-40¼ 
518¾-517¼ 86 -86¼ 40_¼-41 40¼-41 
522¼- 518¼ 85¼-36 40¼-40¼ 40¼-40¾ 
521J,(-520 85¼-35¼ 40¼-40¼ 40¾-40¼ 
524¾-522¼ 85¾-85¼ 403(-40¾ 40¼-40¾ 
524¼-522.¾ 85½-35¼ 40¼'-40¾ 40¼-40X 
523¼-522¼ 35¾-35¼ 40¾-40¼ 40~ -40¾ 
521.),(-518¾ 85¾-35¼ 40¼-40½ 40¾-40¾ 
520 - 517.¾ 35¾-35¼ 40¾-40¾ 40¼-40¾ 
522¼-520 85¼-35¼ 40¾-40¼ 40¾-40¾ 
518¼- 517.¾ 35¼-36 40¼-41 40¼-40¼ 
518¼-517¼ 85¼-86 40¼-41 40¼-40¼ 
518¼-517¼ 35¼-36 40¼-41 40¼-40¼ 
516.¾-515 36¼-86.¼' 41¾-41¼' 41 -41¼ 
515¾-515 85¼-36.J,.( 41 -41¼ 40¼-41 
515_¾-513¾ 86¼-36.),( 41¾-41.),( 41 -41¼ 
515¾-515 86 -36¼ 41 -41¼ 40¼-41 
516¼-515¾ 86 -36¼ 41 -41¼ 40¾-40¼ 
616¼-515¾ 86 -36¼ 41 -41¼ 40¼-40¼ 
516¼-515¾ 86¼-36¼ 41 -41¼ 41 -41¼ 
517¾-515 86¼-36¼' 41¼-41¼' 41 -41¼ 
515 -513¼ 86¼-36¼ 41.¾-41¼ 41¼-42 
512¾-511¾ 87 -37.¾ 42 -43 44 -44¼ 
513¼-513¼ 87¼-38 41¼-42¼ 44½'-45 

37 -38 42 -42¼ 42 -43 
iii23i-5i3¾ 87 -37¼ 41¼-41¼ 48 -43¼ 
516.J,.(-513.¼ 37 -37¾ 4H(-41¼ 42½'-43 

36¾- 37 41¼-41¼ 41¼-42 
5i3¾-5i2.¼ 36¼-36¾ 40¼-41 41¾-41¼ 
513¼-512.¾ 36¼-36¼' 40¼-41 41¾-41¼ 
515 -512¾ 36 -86.),( 40¼-41 41¼-41¾ 
515 -512¼ 36 -36¼ 40,¾-40¼ 41¾-41¾ 
·•• · .-. . .. . 35¼-36 40¾-40¼ 41 -41¼' 
•• ., .-.. . .. 35¾-35¼ 40¾-40¼ 41 -41¾ 
., ... - ..... 35¼-35¼ 40¼-40¾ 40¼-40¼ 
. , •.. -. . . . . 36 -36¼' 40_¼-41 40¼-41 
• .. . . -.. .. . 86 -36¼ 40¼-41 41 -41¼ 
, .... -. .. . . 36 -36¼ 40¼-41 41 -41¾ 
..... -..... 36 -36¼ 41 -41¼ 41 -41¼ 

- 36 -36¼ 41 -41¾ 41¼-41.),( 
5i4,¾-5i3¾ 36 -36¾ 41¼-41¼' 41 ¼: -41¾ 
515 -514¾ 85¼-36 40¼-41 40¼-41 
515 -514¾ 86 -36¼ 40¾-40.¼ 40¼-41 
513¼-512¼ 86 -36¾ 40¼-41 40¼-41 
518~-512.¾ 86 -36¾ 40¼-40¼ «>~-40¼ 
513¼-!12¼ W --89U «>M~ 40,--'1 

Bremen 
78¼- .. 
78¾-.... 
79 -79¼ 
.79 -79¼ 
79 -79¼ 
79¼-79.J,( 
79 -79}& 
79¼-79¾ 
78,¾-79 
78¾-78¾ 
78),(-78¾ 
78).i-78¾ 
783'-78>9 
78.J,(-78¼ 
783'-78¼ 
78J,(-78¼ 
78,¼-78¾ 
78¼-78¼ 
78¼-78¾ 
79 -79¼' 
79¾-79¼ 
79¾-79.¾ 
79¼-79¼' 
79¼-79¼' 
79¼-79.J,.( 
79.),(-79¼ 
79¼-79.¾ 
79¾-80¼ 
81 -82 
81 -81¾ 
81 -82 
81 -81¼ 
81 -81¼' 
80¼-81¼ 
79¼-80 
79¼-80¾ 
79¾-79,¾ 
79¼-79¾ 
78¾-79 
78¾-79 
783(-78.¾ 

'78¾=79 .. 
78¼-79 
79 -793( 
78¼-79 
79 -793' 
78¾-78¼ 
78¾-':8¼ 
78¼-fi 

~~=: 

Berlill. 
tl¾-... . 
71¾-.. .. 
71¾· •71J4 
71¼-'l'l" 
71¾-71¾ 
71¼-71.}i 
71~.-71~· 
71¾-71¼ 
71 -'llJ,( 
70¼-71 
70~-7li¼ 
70~-70¼ 
70)(-,l~ 
70,a~~·~ 
71 -71¼' 
71 -71¼ 
71¼-71¾ 
71~-71¾ 
71¼"-71¾ 
71¾-71¾ 
71¼-7U{ 
71¾-71¼ 
71¾-71¾ 
71.¾-71¾ 
71~-71¾ 
71¾-71.¾ 
71¾-71¾ 
73¼--74 
75 -7'1 
76 -79 
75 -Ti 
75 -76 
74 -74~ 
733(-73Jt 
72 -72].& 
72,¾-73 
72.¾-72'6 
72J,(-72~ 
71¾-72 
71¼-72 
71¼-71¼ 
71¾-71¼ 
71¼-71.¼ 
71¾-71.¼ 
71¼ 72 
72 -72~ 
72 -72~ 
71.¾-71,C 
71¼-'TT,t 
71.¾-'rl" 
'nK-71-" 
71"-71.W 
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FOREIGN EXCHANGE. 

t871-18't2-1873. 
From 1871 to 1873 inclusive, the only marked feature was the panic in 1873, except that at other times the market was c,ecasl.011 

ally depressed by 60 days' sterling bills borrowed by stock op@rators. 
In 1878 foreign exchange opened firmly, and so continued during the early months of the year, till the ·extraordinary money. 

etrin2ency, culminating in April, depressed the price to 107¼ for prime 60 days' sterling. One of ,he curious features of the ma.rke1 
was the large amount of 60 days' sterling bills borrowed by stock operators, who were accustomed to sell the same, and thus obtain. 
eurrency,,-J..or their speculations, and repay the bills with short sigbt when the time came for settlement. During the :financial crisi~ 
of September, 1873, the price of ~xchange was greatly depressed, and the market was for some time at a dead-lock, it beiog impos-, 
eible to negotiate bills at any price. BankerEl' 60 days' sterling were reported as sold down to 103, sight at 10-!, and cable transfe)"jl 
at l04@l0j¼: Gommercial bilJs at one time were reported at 101@102. 

1. . • 
2 .••• 
3 ..• 
4 .••• •.... , .... 
1 ..• 
g .... 
9 . .• . 

10 .... 
11.. •• 
12 ...• 
13 .••• 
14 .••• 
16 ..•. 
16 . .•• 
17 .••• 
18 • 
19 .••• 
20 ..•• 
21. .•• 
22 .•. 

. 23 .... 
24 ..•• 
25 . . . 
i6 ... . 
27 .•• 
ts .... 
29 .••• 
30 .•• 
It .... 

1. . . . 
t ... . 
a ... . 
4 ... . 
5 . . . 
G ... . 
7 .. . 
8 .••• 
9 .••• 

10 .... 
11.. .. 
12 . . •• 
13 , .. . 
14 ... . 
15 ... . 
16 ... . 
17 ... . 

I8:::: 
20 .. . 
21 ... . 
22 ..• 
23 ... . 
24 ... . 
25 .. .. 
26 .. .. 
~7 ...• 
28 
29 ... 
30 ...• 
31 .... 

1. ... 
2 .••• 
8 •••• 
4 ..•. 
£ . ••• 
6 .••• 
7 .••• 
8 •••• 
9 •••. 

10 •••• 
11.. •• 
12 ..•• 
13 .••• 
14.. .. 
15 .••. 
16 ..•• 
17 ..•. 
18 ..• 
19 ...• 
20 ...• 
21. .•• 
22 ..•• 
23 ..•• 
24 .••• 
25 .... 
26 .•• 
27 .•• 
28 .••• 
29 ...• 
30 •••• 
q···· 

January. 
60 8 

days. days. 
s. 

Holiday. 
109¼ 109¾ 
109¼ 109¾ 
109¼ 109¾ 
109¼ 110 
109¼ 110 

s. 
109¼' 110 
109¼' 110 
109¼' 110 
10;},l,( 110 
109¾ 110¼ 
109J, 110¼ 

s. 
109,¼' 110 
109¼ 110¼ 
109¼ 110¼ 
109¼ 110¾ 
109¾ 110¼ 
109J,, 110¼' 

s. 
109¼ 110¾ 
109¾ 110¼' 
109¾ 110¼' 
109¾ 110¼' 
10!l.¾ 110¼' 
109¾ 110~ s. 
109,¾' 110¾ 
100¼ 110¼ 

January. 
60 3 

d~s. days. 
(.l:l.oliday.) 

109½ 110½ 
109¾ 110,½ 
109¾ 110¾ 

s. 
109¾ 110¼ 
109¼ 110,¾' 
109¾ 110,¾ 
109¾ 110,¾' 
109¾ 110,¾' 
109y.

8
_110,J,g 

109¼ 110,, 
109,½ 110¾ 
109¾ 110¼ 
109,¾ 110¾ 
109,½ 110,½ 
109.½ 110.½ s. 
109,½' 110,½' 
109,¾' 110,½' 
109,¾' 110,½ 
109¾ 110,½' 
109¾ 110¼ 
109¾ 110.½ 

s. 
109,¾' 110¾ 
109¾ 110¼ 
109¾ 110¼ 
109¼ 110¾ 
109¾ 110¼ 

February. 
60 3 

days. days. 
109,¾ 11G'1/4 
109¾ 110.¾ 
109,¾ 110.¾ 
109¾ 110¼ 

S. 
109¼ 110¾-
109,¾ 110¾ 
109,¾' 110¾ 
109,¾ 110.¾ 
109¼ 110¾ 
109,¾' 110.¾ 

s. 
109.½ 110.¾ 
109¼ 110¾ 
109¼ 110.¾ 
109,¾' 110¾ 
109¾ 110,¾' 
100¾ 110¼ 

s. 
109¾ 110¼ 
10J¾ 110,¾ 
Holiday. 

109¾ 110¼ 
109¾ 110,¾ 
109¾ 110¼ 
. s. 
109¼ 110.¾ 
1011¾ 110,¾ 

Februar1. 
60 3 

days. rlays. 
109¼ 110.¾ 

s. 
109¼ 110¾ 
109½ 110¾ 
109.½ 110¾ 
109,¾' 110¾ 
109½ 110¾ 
109,¾ 110¾ 

s. 
109.¾ 110¼ 
109¾ 110.J,.( 
109¾ 110,¾' 
109¾ 110¼ 
109¼ 110¼ 
109¼ 110¾ 

s. 
109¾ 110 
109¾ 110 
109¼ 110 
109 109¾ 
109 109¾ 
(Holiday.) 

s. 
109 109¾ 
109 109¾ 
108¼ 109¾ 
108¾ 109½ 
108¾ 109¼ 

~nuarI F:~rua1l" , 

days. days. dais. days. 

Holiday. 
109,¾' 110¼ 
1V9,¾ 110 
109¾ 110 
10(}¼ 109¾ 
109¼ 109,¼ 

s. 
109¾' 1(,9,¾ 
109¾ 110 
109 )( 109¼ 
109¼ 109¾ 
109¼ 109¾ 
109¼ 109¼ 

s. 
109~ 109¼ 
109¼ 109¾ 
109¼' 109¾ 
109.J,.( 109¾ 
109¼ 109¾ 
109¼ 109¼ 

s. 
1C9l.,( 109¾ 
lU!J.J,.( 10!l¾ 
109¼ 109¼ 
109¼ 109¼ 
109¼ 109¾ 
109¼ 109¼ 

s. 
109¼ 109¼ 
109¼ 109¼ 
109 109¾ 

109 109¾ 
109¾ 109¼ 
109¾ 109¼ 

s. 
109¾ 109¼ 
109¼ 109¼ 
1CJ9¾ 109¼ 
109¾ 109¼ 
109¾ 109J.-< 
109¼ 110 

s. 
109¼ 110 
109 ¼,' 110 
109¾ 110¼ 
10 •¾ 110¼ 
109¾ 110¼ 
109.¾ tiO¼ 

s. 
109,¾' 110¼ 
109¼ 110¼' 
109¼ 110¼ 

Boliday. 
109¾ 110¾ 
109¾ 110,¾ 

s. 
109,¾ 110¼' 
109¼ 110¼ 
109,¾ 110,¾' 
109,¾ 110¼ 

..•... .. 

Mat-oh. 
60 3 

days. days. 
109,¾' 110¾ 
109¾ 110¼ 
109¾ 110,¾' 
109¼ 110,¾' 

S. 
109¾ 110,¾ 
109¼ 110,¾ 
109¾ 110,¾ 
109¼ 110¾ 
109¼ 110¾ 
109¼ 110¾ 

s. 
109¾ 110¾ 
109¾ 110,¾ 
109¾ 110¾ 
109¼ 110¾ 
109¾ 110,¾ 
109,¼ 110¾ 

s. 
110 110¾ 
110 110,¾ 
109¾ 110¼ 
109¾ 110¼ 
109¼ 110¼ 
109,¼ 110,¾' 

s. 
109¾ 110¼ 
109¾ 110,¾' 
109¼ 110¼ 
109¾ 110¼ 
109'7/4 110,¼ 

March. 
60 3 

days. days. 
108¾ 10Y,¾ 

s. 
108,½ 109¾ 
108,¾' 109¾ 
108.¾ 109¼ 
!08¾ 109¼ 
108 108¾ 
108 108¾ 

s. 
108 108¾ 
108¾ 108¼ 
108 108¼ 
108 108.¾ 
108 108¼ 
108 108¼ 

s. 
108,¾' 109 
108,¼, 109 
108¼ 109 
108¼' 109 
108¾ 108¾ 
108¾ 108¾ 

s. 
108¾ 108¾ 
108¼' 109 
108¾ 109¾ 
108¾ 109¼ 
108¼ 109¾ 
1087,( 109¼ 

s. 
108¼' 100 

·Maree. 
60 3 

days. days. 

109¾ 110½ 
109¾ 110¾ 

s. 
109¾ 110¾ 
109¾ 110}' 
109¾ 110¾ 
109¾ 110¾ 
1091/a 110¾ 
•Pi9¼ 110¼ 

s. 
109,½' 110¼ 
109¾ 110¾ 
109¾ 110¾ 
109¾ 110¾ 
109¼ 110¼ 
109¼110¼ 

s. 
109,½' 110¼ 
109¾ 110¾ 
109¾ 110¼ 
109,¼110¼ 
109,½' 110¼ 
109,¾ 110¼ 

s. 
109¾ 110¼ 
109],i 110 
1il9,½' 110.J..( 
109½ 110¾ 

Holiday. 
109¾ 11-G,a' 

a . 

April. 
60 3 

days. days. 
109¾ 110¼ s. 
109¼ 110,½ 
110 110¾ 
110 110¾ 
110 110¾ 
Holiday. 

110 110¾ 
s. 

110 110¾ 
110 110¾ 
110 110¾ 
110 110,¾ 
110 110¾ 
110 110¾ 

s. 
110 110¾ 
110 110 ~-
110 110¾ 
110 110¾ 
110 110¾ 
110 110¾ 

s. 
110 110¾ 
110 110¾ 
110 110¾ 
110 110¾ 
110¼ 110¼ 
110¾ 110¼ 

s. 

April. 
60 3 

days. days. 
107¾ i 08¼ 
107¾ 108.¾ 
107¼ 108¾ 
107,½' 108¾ 
107,¾ 108¾ 

s. 
107,½' 108¾ 
107¼ 108¼ 
107¾ 108¼,' 
107¼ 108}.{ 
(Holiday.) 

107¼
8 

108¾ 

107,½ 108½ 
107¼ 108¾ 
107¾ 108¾ 
107¼' 108¾ 
107.¾ 109 
108 

8
_108.% 

108¾ 109% 
108.¾ 109¾ 
108¾ 109¾ 
108¼ 109,¾ 
108¾ 109¼ 
108¾ 109,¾ 

$. 
108¾ 109.¾ 
108J-' 109¾ 
108¾ 109,¾' 

IS?'l. 

May. June. 
60 3 60 3 

July. Aug1:1st. t3eptember. October. November. 
60 3 60 3 60 3 60 3 6 I 3 

days. days. days. days . 
110¾ 110¾ 110.¾ 110¾ 
110¼ 110¾ 110.¾ 110¾ 
110¾ 110¼ . 11oy, uo~i 

days. days. days. days. days. days. dayi,. days. days. days. 
110¾ 111¾ 110 110,¾ 109 109¾ S . 108¼ 109¼ 

110¾ 110,¾ S 
110¾ 110,¾ 110¾ 110¾ 
110½ l10¾ 110¼' 110¼ 

s. 110¼ 110¾ 
110¾ 110,¾ 110¾ 110¾ 
110¼ 110¼ 110¾ 110,¾ 
110¼ 110¾ 110¼ 110¾ 
110¼ 110¾ s. 
110¾ 110¾ 110 110¼ 
110.¾ 110¾ 110 110¼ 

s. 110¾ 110¾ 
110.¾ 110¾ 110¾ 110¾ 
110,¾ 111 11U¼ 110¼ 
110,¾ 111 110¼' 110¼ 
110¼ 111 s. 
110,¾ 111 110.¼ 110¼ 
110¾ 110,.¾ 110¾ 110¾ 

s. 110¾ 110¾ 
110¾ 110¾ 110¾ 110¾ 
110¼ 110¼ 110,¾ 111 
110¼ 110¼ 1!0¼ 111 
110¼ 110¼ s. 
110¾ 110½ 110¼ 111 
110½ 110¾ 110¾ lll½' 

s. 110¾ 111¼ 
110¾ 1 10¾ 110¾ 111¾ 
110½ 110¾ 110¾ 111¼ 
110¾ 110¼ 110¾ 111½ 

May. 
6C 3 

days.days. 
108¾ 109½ 
108¾ 109¼ 
108.¾ 109¾ 

s. 
108.¾ 109,¾ 
108,¾ 109,¾ 
108,½ 109,½ 
108½ 109¼ 
108¾ 109¾ 
108¾ 109}~ 

> 
1083{ 109¾ 
108¼ 109¼ 
108¾ 110 
108½ 110 
109¾ 110¼ 
109¼ 110¾ 

s. 
109¼ 110¾ 
lO!J¼ 110¼ 
109¼ 110¼ 
109¾ 110¼ 
109¾ llO}i, 
109 110 

s. 
108¾ 109½ 
108.¾ 109¼ 
108¼ 109¾ 
108¼ 109¼ 
(Holiday.) 

108¼ 109¾ 

1s,2 

June. 
60 3 

days days. 
s. 

108¾ 110 
108¾ 110 
108¾ 110¾ 
109 110¼ 
109¾ 110¾ 
109¾ 110½ 

s. 
109¾ 110¾ 
109 110!,! 
109¾ 110¼ 
109¾ 110¼ 
109¾ 110¼ 
109¾ 110¼ 

s. 
109¼ 110¼ 
109,¾' 110¼ 
109¼ 110~ 
109¼ 110¼ 
109¼ 110¼ 
109¼ 110¼ 

s. 
109¼ 110¼ 
109.¾' 110¼ 
109 '• 110¼' 
109¾ 110¼ 
109¾ 110¼ 
109¾ 110,¾' 

s. 
109¾ 110¼' 

IS1"3. 

s. 110 110,¾ 109 109¾ 108¾ 109 ~08¼ 109¼ 
Holiday. 109¾ 110,¾' B. 108¼' 108¾ 108¾ 109¾ 
Holiday. 109¾ 110.¾ 109 109,¾' 108¼ 109¼ 108¾ 109¼ 

110.¾ 111¼ 109¾ 110,¾ 108¾ 109,¾ 108,¾ 109¾ S. 
110¾ 111 s. 108¼ 109¼ 108¾ 109¼ 108¾ 109¾ 
110¼ 111 109¾ 110¾ 108¼ 109¼ 109 110 Holiday. 
110,½ 111 109¼ 110¼' 108¼ 109¼ l, . 108¾ 109¾ 

s. 109¼ 110¼ 108,¾ 109¼ 109 110¼' 108¾ 109¾ 
110¼ 111 109¾ 110¾ s. 109 110¼' 108¼ 109¼ 
110¾ 110¾ 109,¾' 110¼ 108¾ 109¾ 108¼ 110 108¼ 109¼ 
1103/4 110¾ 109,¾ 110 108.¾ 108¾ 108¾ 109¼ S. 
110¾ 110¼ s. 108,¾ 108¾ 108¾ 109¾ 108¼ 109¼ 
110½ 110.¾ 109,¾ 109¾ 108¾ 109¼ 108¼ 109¼ 108¾ 109¾ 
110¾ 110¾ 109¼ 109¼ 108¼ 109¾ s. 109 109¾ 

s. 109¼' 109¼ 108¼ 109¼ 108¾ 109,¾' 109¼ 109¾ 
110¾ 110¼ 109¼ 109,¾ · 8. 108½ 10V,¾' 109¼ 110½ 
110½ 110.¾ 109¾ 109¾ 108¼ 109¾ 101",¾ 109,¾ 109¼' 110¼ 
110¾ 110¼ 109 109¼ 108¼ 108¾ 108¼ 109¼ S. 
110¾ 110¼ s. 108¼' 108¼ 108½ 109½ 109¾ 110.¼ 
110.¾ 110¾ 108¼ 109¼' 106.¾ 109 108,¾' 109,¾ l0!l¾ 110¼' 
110½ 110¼ 108¾ 109¾ 108¾ 109¼ S. 109,¾ 110½ 

s. 109 . 109¾ 108¾ 109¼ 108¾ 109¼ 109¼ 110 
110¼' 110¾ 109¾ 109,¾ s. 108¾ 109¾ 109¼' 110 
110¼' 110¾ 109¼ 109¼ 108¾ 109¼ 108¼ 109¼ 109¼ 109,¾ 
110¼' 110,¾ 109¼' 109¼ 108¾ 109,J,( 108¼ 109¼ s. 
110¾ 110,¾' s. 108,½ 109¼ 108¾ 109¾ 109 109¼ 
110 110.¾ 109¼' 109¼ 101'½ 109¼ 108¾ 109,¾ 109 109¼ 
110 110¾ 109¼ 109¾ 108¼ 109¼ s. 109¼ 109¼ 

8. 109½ 109¾ 108¼' 109¼ 1D8¾ 109¾ Holida7. 
110 110U 1011K 100¾ 108¾ 109U . • • • • • •.•• 

July. 
60 3 

days .days. 
109¼ 110¼ 
109¼' 110¼ 
109¼ 110¼ 
(Holiday.) 
(Holiday.) 

s. 
109,¼.' 110¾ 
109.½ 110¼ 
109¾ 110¾ 
109¾ 110¾ 
109¼ 110,¾ 
109.¾ 110¼ 

s. 
109.¾ 110.½ 
109¾ 110¼ 
109¾ 110¼ 
109¼ 110,¼.' 
109¾ 110¼ 
109¾ 110¼ 

s. 
109¾ 110¼ 
109¾ 110¼ 
109¾ 110.),.( 
109¾ 110¼ 
109¼ 110 
109¼ 110 

s. 
109¾ 109¼ 
109 109.¾ 
lOS 109¾ 
10~ 109¼ 

August. 
60 3 

days.days. 
109 109¾ 
109 109Ji 

s. 
109 109¾ 
109 109¾ 
109 109¾ 
109 109.¾ 
109 109¾ 
109 109¾ 

s. 
109 109¾ 
108¾ 109,¾ 
108¼ 109.¾ 
108% 109¾ 
108,¾ 109 J,..( 
108),<i 109¼' 

s. 
108¾ 109¾ 
108.73 108¼ 
108½ 108¾ 
108 108.¾ 
107¼ 108.¾ 
107¾ 108¾ 

s. 
107¾ 108¾ 
107¼ 108¾ 
107¼ 108¾ 
108½ 108¾ 
108 108.¾ 
108 108¾ 

s 

September 
60 3 

days. days. 
107¾ 108,½ 
107,¾ 108¼ 
107¼ 107¾ 
107¼ 107¼ 
107¾ 108,¼.' 
108 108¼ 

s. 
108¾ 109,¾ 
108¾ 109¾ 
10f ¾ 109¾ 
108,¾ 109¼ 
108¾ 109¾ 
108¼ 109¼ 

s. 
108.¾ 109¾ 
108¾ lO!l¾ 
108.¾ 109¾ 
108¾ 109¼ 
108,¾ 109¼ 
108,¾' 109¼ 

s. 
108¾ 109½ 
107,¾ 108,¾' 
107 107,¾' 
105.¾ 106;!( 
105,¾' 106,¾' 
105,¾ 106}-j' 

8. 
105½ 106¼ 
106¼ 108 

October. 
60 3 

days. days. 
107¼ 109 
107,¾' 108¼ 
107 1087-( 
107¼ 108,!4 

s. 
10'i¼ 108¼ 
107?,.( 108,¾' 
107 108 
107 108 
106¾ 107.¾ 
106¼ 107¼ 

s. 
106,¾ 107J( 
107 108 
107 108 
106 107 
106,¾' 107¼ 
106.¾ 108 

s. 
106.¾ 108 
107 108.J,.( 
106.¾ 108 
106 3/4 108 
106 '~~ 108,¼.' 
106.¾ 108¼ 

s. 
106¾ 108,¾' 
1Cfi¾ 108,¼.' 
106,¾ 108¼ 
106¼ lQS¼' 
106¼ 1083' 

Novemher 
60 3 

daya. days. 
106¼ 108¼' 

s. 
1063,( 108 

1~
0 li1ol") 

105,¼ 108 
105¾ 108¼ 
106 108¾ 

s. 
106 108,½' 
106 108,½ 
106,¼ 108,¾' 
10, 109 
10'; 109 
107 109 

s. 
106¾ 108,½ 
106.¾ 108¼ 
107 10874 
107,¼.' 108.¾ 
107 108¾ 
107 108¼ 

s. 
107¼' 108¼ 
107,¾' 108¾ 
107.¾ 108¾ 
(Holiday.) 

107¼ 108¾ 
107¾ 108¾ 

s. 

Decemb• 
60 3 

days. days. 
109¼ 109¼ 
109¼ 109¾ 

15,. 
109¼ 109¾ 
109¾ 109¾ 
109¼ 109¼ 
109¼ 109U 
109 109~ 
109 1og,t 

B. 
109 109~ 
109¼ 109¾ 
109¼ 109¾ 
109.¼{ 109¾ 
109¼' 109¼ 
109¼' 109¼ 

s. 
109,¾ 110 
109,¾ 110 
109¼' 109¼ 
109¼' 109¼ 
1~9¼' 109¼ 
109¼' 109,¼ 

s. 
Holiday. 

l09¼' 109¼ 
109¼' 109" 
109,¾' 109¼ 
109,¾ 110 
109¼ 110 

8. 

December. 
60 3 

iays. days. 
1118½' 109¼ 
!09.¾ 110,¾' 
108¼ 109¼ 
108 109 
1083' 109.J..( 
108¾ 109¼ 

s. 
108¾ 109.¾ 
108¾ 109¾ 
108½ 109,¾ 
108¾ 109¼ 
108¾ 109,¾ 
108¾ 109¼ 

s. 
109¾ 110 
109 109¼ 
109 109¾ 
109 109¾ 
108¾ 109,¾ 
108¾ 109¾ 

s. 
108¾ 109½ 
108¾ 109¼' 
108¼' 109¼ 
(Holiday.) 

108¾ 109,¼.' 
108¾ 109¼ 

s. 
1' 9 109¼ 
10P~ 1Q9)t 
108¼ 109" 

April. .May. June. vu11 . august. September. · Oc1ober. Nov-...<t. 1"l01.~a:.oe1. 
M 3 00 3 60 3 60 3 00 3 60 3 M 3 M 3 M 3 

da_ys. daye. days. days. days. diiys. days. days. days. days. days. days. days. days. days. days. day!!. days. 

109¾ 110¾ 109.¾ 110¾ 
109½ 110.¼ 109¾ 110¾ 
109¾ 110¼ 109¾ 110,¾ 
109¾ 110¾ 109¾ 110.¾ 
109¼' 110 s. 
109¼ 110 109.¾ 110.¾ 

s. 109¾ 110,¾ 
109¼ 110 109¾ 110¾ 
109¼ 110 109¾ 110¾ 
10974' 110¾ 109¼ 110,¾ 
109¼ 110¾ 109¼ 110¾ 
109,J,.( 110¾ s. 
109¼ 110¼ 109,¾ 110¾ 

s. 109¼ 110.¾ 
109¾ 110¼ 109,¾ 110¾ 
109¾ 110.J,.( 109¼ 110¾ 
109¾ 110¼ 109¾ 110¾ 
10')¾ 110¼ 109¼ 110¾ 
109.¾ 110¼ s. 
109.¾ 110¼ 109¼ 110.¾ 

s. 109,¾ 110¾ 
109¾ 110.¼{ . 109.34' 110.¾ 
109¼ 110½ 109,¾ 110¾ 
109¾ 110.½ 109,¾ 110,¾ 
109¾ 110¾ 109¾ 110¼ 
109¼ 110¾ s. 
109¾ 110¾ 109¾ 110,¾' 

s. 109¾ 110¾ 
109¼ 110¾ 109.¾ 110¾ 
109¼ 110¾ 109,¾ 110.¾ 

109¾ 110¾ 

109¼-110¾ 
8. 

109¾ 110.¾ 
109¾ 110¾ 
109¾ 110.¾ 
l0!l¾ 110.¾ 
109¼ 110¾ 
109¾ 110¾ 

s. 
109¾ 110.¾ 
109¾ 110¾ 
109¼ 110¾ 
109¾ 110¾ 
109¾ 110¾ 
109¾ 110¾ 

s. 
109¼ 110¾ 
109¾ 110¼ 
109¼ 110¼ 
109¼ 110¾ 
109¼ 110¾ 
1091.110.¾ 

109¾ 110.½ 
109.¾ 110.¾ 
109¾ 110¾ 
110 110,¾ 
110 110¾ 
110 110¾ 

s. 

110 110¾ 
110 110.¾ 
110 110¾ 

Holiday. 
110 110¾ 
110 110¾ 

s. 
110 110¾ 
110 110¼ 
110 110.¾ 
110 110¾ 
110 110¾ 
110 110¾ 

S. 
J LO 110¾ 
110 110¾ 
110 110% 
109¾ 110.¾ 
109¾ 110¾ 
109¾ 110¾ 

S. 
109¾ 110,¾ 
109¼ 110¾ 
10!l..¾ 110¼ 
109.¾ 110,¾ 
109¾ 110¼ 
109¾ 110,¾' 

S. 
109¾ 110¼ 
109.¾ 110¼ 
109¼ lffi.¾ 

109¾ 110,¼.' 
109¼ 110,¾' 
109¼ 110¾ 

S. 
1097.( 110¾ 
109¾ 110 
lOJ¾ 110 
109 109¾ 
108¼ 109¼ 
108¼ 10:i,¾ 

s. 
108¾ 109¼ 
108¾ 109¾ 
108¾ 109.¾ 
108¼ 109¾ 
108,¾ 109¼ 
108¾ 109¾ 

s. 
109 109.¾ 
109¼· 109¾ 
109¼ 109¾ 
109 109,¾ 
109 109,¾ 
109¼ 109¾ 

s. 
109}( 110 
109¾ 109¾ 
109 109¼ 
109¼ 109¾ 
109 109,¾ 
109 109¼ 

s. 
108¾ 109¾ 
108¾ 109¾ 
108.¾ 109¼ 
108.¾ 109¾ 
108¾ 109¾ 
108¾ 109¼ 

S. 
108¼ 109 
108,¾' 109 
108¾ 109 
108¾ 109 
108¼ 109¼ 
108¾ 109¼ 

s. 
108¼ 109¼' 
108¼' 109¼ 
108 109 
108¾ 109¼ 
108¾ lO!J¼ 
107,¾' 108,¾ 

s. 
107¾· 109¼ 
107¾ 109¼ 
107¼ 109¼ 
107¼ 109¾ 
10i¾ 108¾ 
107¼/08¾ 

107,¾-108¼ 

107¼ 108¾ 
107,½ 108.¾ 
107.½ 108¼ 
107¾ 108¼ 
107,¼.' 108¾ 

s. 
108 109¼ 
108~ 110 
108¾ 109¼ 
108.¾ 11Dl,(' 
108¾ 110¾ 
108,¼$ ~10.¾ 

108¾ 110.¾ 
108¾ 110¾ 
109 110,¾ 
109 110.½ 
109 110,¾' 
109 lli),½ 

s. 
109 110¾ 
109 110,¾' 
108¼ 110¼ 
109 110.¾ 
109 110¾ 
10§ 110,¾ 

8. 
109 110¾ 
109 110,¾ 
108¾ 110~ 
108.¼ 110]& 

108¼ 110¼ 
108¾ 110 

s. 
108,½ 109¾ 

Holiday. 
108¾ 110 
108¾ 110¼ 
108¼ 110¼ 
108¾ 110¼ 

s. 
108¾ 110¼ 
108¾ 110,¾' 
108¼ 110,¾ 
108¾ 110,¾' 
108¾ 110.¾ 
108¾ 110¼' 

s. 
108¾ 119,¼.' 
108,.¾ 11il¾ 
lOR¾ 110¾ 
108¾ 110¾ 
108..¾ 110¾ 
108¾ 110¼ 

s. 
108¼ 110¾ 
108¼ 110),( 
108.¾ 110 
Iloliday. 

l0l3,¼ 110 
108,U 110 

8. 
108¼ 110.J,( 
108¾ 110¼' 
108¼ 1103' 
108¾ 110¼ 
108,¾ 110¼ 
10.:s,¾ 110¼ 

s. 
108¾ 110¼ 
108¼ 1103' 
109 110¼ 
109¼ 110¾ 
109¼ 1103' 
1G9¼ 110)( 

lil,. 
109¼ 110~ 
109,!.( 110.¾ 
109¼' 11; 
109¼' 11 
109¾ 11 
109¼ 110¼ 

s. 
109,¾ 110¼ 
109¾ 110,¾ 
109,¾' 110,a 
109¾ 110¼ 
109¼ 110¼ 
109¾ 110)6 

1ooli10¾ 
10\I¼ 110¼ 
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26 FOREIGN EXCHANGE. 

187' 4" I~ 7:i-1876. 
In 1874 rates for 1terling bills were unusually steady, and during a large part of the year were very fir~. The rates reae~ed 

apecie shipping point several times, leading to considerable shipments of coin. Tne ret~rn movement late m the year of Umted 
States Govarnment bonds to this country w&.s estima_ted by som9 of the most competent Judgefl here to amount to about $8,000,000. 

In 1875 there was little to disturb the course of exchange so far as the trsi.nsactions between the United States and foreign 
countries were concerned; but the rates were greatly depressed at times by the scarcity of cash gold in New York, and the conse-
4.uent hillh rates on gold loans forced by speculative manipulation. _ 

In 1876 the price of foreign exchange was very little disturbed ~ither by sp~culative manipulat!ons or by bond negotiation1 
abroad, and the market was left to take its course as governed by ordmary trade 10£1.uences. In the first seven months of the r.ear 
rates frequently ruled high enough to admit of the shipment of specie at a profit; but after July the.market we8:kened, and. durmg 
the last three months there was little active demand from any quarter and rates rul'3d so low as to mduce eons1denble shipment, 
of coin from abroad. The large excess in the exports of the cot1ut.ry over the impor~e was gent,r&lly believed to have had au, 
"1:lportant bearing on the rates of exchan2'e. ' 

1s,t1. 
January. February. March. April. May. June. July, August. September. October. November. Deccmbet. 

Day of 60 3 60 3 60 ~ 60 3 60 3 60 3 60 3 60 8 60 3 60 3 60 3 60 8 
Month. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. days. davs. die, 
1.... Holiday. . .... s .. .... .. .. . s .. .. 4.85¾ 4.8!:!,¼ 4.Ss 4.91 4.Bis¾ 4.91¾ 4.88½ 4.9t 4.89 4.W,¼ 4.87 4.8!-J¼ 4.85 4.88 ..... S ...... 4,85¾ 4. ~ 
2 .•.• 4.83 4.87 4.84 ·4.87¼ 4.84½ 4.88 4.85¼_ 4.88¼ 4.88 4.91 4.88~ 4.91½ 4.88¼ 4.91 ..... s.... 4.87 4.89¼ 4.85¼ 4.88¾ 4.84,l( 4.88 4.85);" 4.90~ 
a .... 4.82¾ 4.86¼ 4.84¾ 4.88 4.84,½ 4.88 Holiday. . .... S •.... . 4.Si:s¼ 4.91¼ .... 4.90¾ 4.88 4.90¼ 4.87 4.89¼ 4.85,¼ 4.88¼ Hobday 4.85¼ 4.9fl¼ 
L .. ..... S ...... 4.85 4.88½ 4.84 4.87¾ U5¾ 4.83¾ 4.88 4.91 4.88,¼ 4.91¾ Holiday. 4.88 4.90¼ 4.86¾ 4.89 ..... 8 ..... 4.64¼ 4.88, 4.85¾ 4.90~ 
5 .... 4.83 4.87 4.85 4.88,½ 4.84¼ 4.88 ..... S ...... 4.88 4.91 4.SS¾ 4.!!1¼ .. .. . S ...... ·l.88 4.90¼ 4.86¼ 4.89 1,85¼ 4.88¼ 4.85 4.88½ 4.85,¾ 4.90 
IS ... 4.82¾ 4.36½ 4.84¾ 4.88 4.84_¼ 4.88 4.85¼ 4.88¼ 4.88 4.91 4.88¼ 4.91¼ 4.88 4.90¼ 1.88 4.91 .... . S •••••• 4.86 4.89 4.85 4,88¾ ..... S .... · 
'l .... 4.82 4.86 4.84¾ 4.88 4,84½ 4.88 4.85¼ 4.~¾ 4.88 4.91 ..... S ...... 4.68 4.90¾ 4.87¾ 4.91 4.86 4.88¾ 4.So 4.89 4.85¼ 4.89 4.85¾ 4,90¼ 
, .... 4.82¾ 4.86 .... s ........... _s. . . 4,85¾ 4.8~¾ 4.88¼ 4.9l¼ 4.88¾ 4.91¼ 4.87¼ 4.9o 4.87¾ 4.91 4.85¾ 4.38 4.85¾ 4.88¾ ..... s ...... 4.85½ 4.90¼ 
9 .... U3½ 4.87 4.84 4.87¾ 4.84½ 4.88 4.85¼ 4.38¼ 4.88¾ 4.91¾ 4.88 4.91 4.87¼ 4.90 ... S ...... 4,Q5 4.87¾ 4.85¼ 4.88¾ 4.85½ 4.8!l 4.85¾ 4,90¼ 

10 .... 4.83¼ 4.87 4.84¾ 4.88 4.84_½ 4.88 4.35¾ 4.88¼ ..... s ..... . 4.88 4.91 4.87¾ 4.90 4.87¾ 4.91 4.85 4.87¼ 4.85¾ 4.88¾ 4.85½ 4.89 -4.85¾ 4.90¾ 
11.. ...... S •.... . 4.85 4.88M 4.~4.¼ 4.88 4.85½ 4.88¾ 4.88¾ 4.91¾ 4.88¾ 4.91 4.87¼ 4.90 4.87¾ 4.!i1 4.84 4.86¼ ..... S ...... 4.85½ 4.89 4.85,¼ 4.90¾ 
lJ .. .. 4.83¼ 4.87 4.S5 4.88½ 4.84¼ 4.88 ..... S .. . ... 4.83 4.91 4.88 4.91 ... ,S ..... 4.87¾ 4.i11 4,84 4.86¾ 4.P5 4.88 4.86 4.89¼ 4.85¼ 4.90¼ 
1a .. .. 4.83¾ 4.87 4.85¼ 4.89 4.84¾ 4.88 t.85 4.88 4.88 4.91 4.88,¼ 4.91 4.87¾ 4.90 4.87¾ 4.91 ...•. s ...... 4.84¼ 4.87¾ 4.86¾ 4.90 .•..• s ..... . 
14 .... 4.83 4.86¾ 4.85¼ 4.89 4.85 4.88½ l.85.¾ 4.88¼ 4.88 4.91 ..... s .. ... . 4.87¾ 4.90 4.87¾ 4.91 4.84 4.86¾ 4.84¾ 4.87¾ 4.86,¼ 4.90 4.85¾ 4.90H 
15 ... 4.83 4.86¾ .S ........... S ..... . b.85½ 4.88¾ 4.88¼ 4.91,¼ 4.83¾ 4.91 4.87 4.89¼ 4.87¼ 4.91 4.84 4.86¼ 4.84¾ 4.88 ... S ...... 4.65¼ 4.90¼ 
16 . ... 4.84 4.87¾ 4.85 4.88¾ 4.85 4.88?< L85¼.4.88¼ 4.88¾ 4.91¾ 4.89 4.91¼ 4.87 4.89¾ . . .S.. .. 4.84,¼ U7 4.85 4.88¾ 4.87 4.91 4.85¾ 4.90~ 
17 . ... 4.84 4.87¾ 4.85 4.88½ 4.85 4.88)<. l.85¾ 4.88_¾ ..... S .... . 4.89 4.91¾ 4.87,¼ 4.90 4.87¾ 4.91 4.~4¼ 4.87 4.85 4.SS¼ 4.86¼ 4.90¾ 4.85¼ 4.90s 
18. · ..• ..... S ...... 4.85 4.SS¼ 4.85 4.88,½ 1.85,¼ 4.88¾ 4.88¼ 4.91¾ 4.88¾ 4.91 4.87¾ 4.90 4.87¾ 4.91 4.84¼ 4.87 ..... S •..... 4.86 4,90 4.85¼ 4.90 
19 ...• 4.IW 4.87¼ 4.85 4.88½ 4.85 4.88 ..... S ...... 4.88_½ 4.91¾ 4.8S¾ 4.91 . . ,. .. :::! ••.•• 4.87½' 4.91 4.84,¼ 4.87 4.85 4,88¾ 4.85¼ 4.89¾ 4.85¼ 4.90 
to .... 4.83 4.86,½ 4.85 4.88¾ 4.85 4.88 -1.86 4.89 4.88¼ 4.91_¼ 4.88¼ 4.91 4.87¾ 4.90 4.87,¼ 4.9l ..... S ...... 4,85 1,1 4.89 4.86 14.90¾ . . ... S ..... 
21.. •. 4.83 4,86¾ 4.85 4.88¾ 4.85 4.88 4.86 4.89 4.88¼ 4.91¾ ..... s. . . . 4.ll7.¾ 4.90 4.87¼ -t91 4.84¾ 4.87 4.85¾ 4.89 4.86 4,90.¾ 4.t'5¾ 4.90¼ 
22 .... 4.84 4.88 . . ... s ........... s .... .. 1.86 4.89 4.88¼ 4.91¾ 4.88¾ 4.91 4.87¾ 4.90 4.87)9 4.91 4.84,¼ 4.87 4.85¾' 4.89 ..... 8 ...... 4.85¼ 4.90). 
2.11 .••• 4.94¾ 4.88 Holiday. 4.85 4.88 L86 4.89 4.88¾ 4.91¾ 4.88.¾ 4.91 4.87¼ 4.90 ..... S •. . ... 4.84¾ 4.87 4.85,¼ 4.89 4.86 4.90¼ 4.85¼ 4.90¾ 
24 ... 4.84¼ 4.88 4.85 4.88¾ 4.85 4.88 t86¾ 4.89,¾ ..... S ...... 4.8~¾ 4.91 4.88 4.90¼ 4.87¾ 4.91 4.84 4.86¾ 4.85,¾ 4.89 4.M 4.90¾ 4.86 4.90¼ 
~- . ..... . . S ...... 4.84¾ 4.88 4.85¾ 4,88.J\ L86¾ 4.89¾ 4.88¾ 4.91¾ 4.88½ 4.91 4.88 4.'lO¼ 4.87.,¾ 4.90¾ 4.84 4.86¾ . . ... S ..... 4.P6 4.90¼ Holiday. 
26 ..•• 4.83¾ 4.87 4.84 4.87¾ 4.85¾ 4.~)! ..•• S .... . . 4.~8½ 4.91.¾ 4.88¾ 4,9! ..... S . .. ... 4.Si'¾ 4.90¾ 4.84¾ 4.87 4.85,¼ 4.89 Holiday. 4.86 UO½ 
i7 .... 4.84 4.87½ 4.84 4.87¼ 4.85¾ 4.88~ '.88 4.91 4.88_½ 4,!ilJ, 4.88¾ 4.Jl 4.88 4.90¼ 4.87_Jg 4.90¾ ..... S ...... 4.85 4.88_¾ 4,86 4.9o¼ ..... S ..... 
,s. .. 4.84¾ 4.ss 4.84 4.s'1¼ 4.85¾ 4.ssx 1.s1M 4.90¾ 4. 18¾ 4.91¾ ..... s ..... .. J.83 4.90!<i 4.87½ 4.90¾ 4.St¾ 4.s1 u5 4.BB¾ 4.86 4.90.¾ 4.86 4.90.¾ 
n .... 4.84¼ 4.as .... . s. . . LB7¾ 4.90½' i.~w 4.91½ 4.88¼ 4.91 4.ss 4.90½ 4.87¾ 4.90½ 4.84¾ 4.87 4.84 4.87¾ ..... s.... 4.86 4 90H 
30 .•• 4.84 4.87¾ 4.85 4.88 1.87,¼ 4.90,~ Holiday. 4.88¾ 4.91 4.88 4.90,¾ .. S ...... 4.85 4.B7¾ 4.84¾ 4.88 4.85½ 4.90.¾ 4.86 4.90¼ 
3t. ... 4.,84 4.87H 4.S.~ 4.88 ..... s...... 4.88 4.90¾ 4.81¾ ,.90 4.84¾ 4.88 4.86 4.9\l,H 

January. February. March. April. May. June. July. August. September. October. November. December . 
Day of 60 3 60 3 60 3 60 3 6 J 3 60 3 60 3 60 3 60 3 60 3 60 3 60 3 
Month. days. days. days. days. days. days. days days. days. day . days. days. days. days. days days. days. days. days. days. days. days. days. day14-
l . .. Holiday. 4.87 4.8 •½ 4.83 4.87 4.83½ 4 87½ 4.88 4.91 4.87½ 4.90½ 4.87½ 4.90½ ..... S .. 4.85 1.88 4.80 4.84 4.19 4.84 4.83½ 4.87 
2 ... 4.86 4.90½ 4.87 4.90 4.Sl½ 4.8,½ 4.85 4.89 ..... S ...... 4 87½ 4.90½ 4.87½ 4.90½ 4.87½ 4.90½ 4.85½ 4.88½ 4.80 4.84 Electn. H'y 4.84 4.87 
3 ...... .. . s ... .. 4.87 4.90 4.8~ 4.8!:i 4.85 4.89 4.88 4.91 4.87½ 4.90½ 4.87½ 4.90½ 4.87½ 4.90½ 4.85½ 4.88½ .... s ...... 4 81 4.86 4.84 4.87½ 
4 .... 4.86 4. \JO½ 4.86½ 4.89½ 4.81 4.85 .S.. .. 4.88 4.91 4.87½ 4.90½ ..... S.. .. 4.87½ 4.90½ 4.85½ 4.88½ 4.79½ 4.83½ 4.81 4.86 4.84 4.87½ 
5 . ... 4.86 4.90½ 4.86 4.89 4.81 4.85 4.85½ 4.89½ 4.88 4.91 4.87½ 4.90½ Holiday. 4.87½ 4.90½ ..... S .. . ... 4.78½ 4.82½ 4.80 4.86 ..... S ...... 
6 ... . 4.81> 4.90½ ·4.86 4.89 4.81 4.85 4.86 4 90 4 88 4.91 .... . S ...... 4 87½ 4.90½ 4.87½ 4.90½ 4 85 4.88 4.80 4.84 4.80 4.86 4.84½ 4.88 
7 . .• . 4.86½4.90½ ..... S . .. . ..... S .... 4.86 4.90 488 4.91 4.87½4.90½ 4.87½4.90½ 4.87½4.90½ 4.85½4.88½ 4.80 4.84 ..... S ...... 484½4.88 
8 .... 4.86 4.90 4.86 4.89 4.81½ 4.85½ 4.86½ 4.90½ 4.88 4.91 4.87½ 4.90½ 4.8 ½ 4.90½ ..... s ..... 4.~.4 4.87 4.80 4.84 4.80½ 4.86½ 4,84½ 4.88 
9 . ... 4.86 4.90 4.Sfi½ 4.89½ 4.81 4.85 4.86 4.90 .S.. .. 4.87½ 4.90½ 4.87½ 4.90½ 4.87½ 4.90½ 4.83½ 4 86½ 4.80 4.84 4.82 4.87½ 4.84½ 4.8.8 

10 ........ . s.. 4.85½ 4 88½ 4.80 4.8 1 4.86 4.90 4.88 4 91 4.87½ 4.90½ 4 87½ 4.90½ 4.87½ 4.90½ 4.82 4.85½ . ... s .... 4.81½ 4.87 4.84½ 4.88½ 
11 ... 4.8:i 4.90 4.84½ 4.87½ 4 80 4.84 .S . ..... 4.88 4.91 4.87½ 4.90½ . .... S.. . .. 4 87½ 4.90½ 4.81 4.85 4.80 4.84 4.83 488 4.84½ 4.88½ 
12 . ... 4.86½ 4 90½ 4.84 4.87 4.82 4.86° 4.86½ 4.90½ 4.88 4.91 4.88 4.91 4.87½ 4.90½ 4.88 4.90½ .. . . s .. ... 4.80 4.t<4 4.83 4.88 .... s ..... 
13 .. 4.86½ 4 90½ 4.84 4.87 4.8! 4.86 4.86½ 4.90½ 4.88 4.91 ..... s .... . 487½ 4.9 •½ 4.87½ 4.90 4.81½ 4.85½ 4.80 4.84 4.83 4.88 4.85½ 4.89½ 
14 .... 4.Sa½ 4 90 .S ..... ... . . S .... . 4.87 4.90½ 4.87½ 4.90½ 4.88 4.91 4.87½ 4.90½ 4 87½ 4.90 4.81 4.85 4.78½ 4.83 ..... S ...... 4.i-5½ 4.·9½ 
15 ... 4:86½ 4.\JO 4.81 4.87 4.81 4.85 4.87 4 90½ 4.87 4.90 4 88 4.91 4.87½ 4.90½ .... S ..... 4.80 4.8i 4.7d 4.1-2½ 4.84 4.88 4.85½ 4.89½ 
16 ... . 4.86½ 4.90 4.Si½ 4.85½ 4.79 4.83 4 8: 4.90½ ..... S.. 4.88 4.91 4.87½ 4.90½ 4.87'½ 4.90 4.79 4.83 4.78½ 4.83 4.84 4.8'! 4.85½ 4.89½ 
17 ......... S.. 4.80½ 4.83½ 4.79½ 4.83½ 4.87 4.90½ 4.87 4.90 4.88 4 91 4.87½ 4.90½ 4.86½ 4.89 4.81½ 4.85½ ..... S.. .. 4.84½ 4.88½ 4.65½ 4.·9½ 
18 . ... 4.87 4 90½ 4.83½ 4.87 4.79 4.83 . .s. . . 4.87 4.90 4.88 4.91 .... s ...... 4.86½ 4 89 4.81½ 4.85½ 4.78½ 4.83 4.84½ 4.88 4.85½ 4.89½ 
19 .... 487 4.90½ 4.83½ 4.87 4.80½ 4.84½ 4.87½ 4.90½ 4.81½ 4.90½ 4.88 4.91 4.87½ 4.9J½ 4.87 4.89½ . . ... S . .... 4.77½ 4.82 4.84½ 4.88 · ..... S ... .. 
2r) •••• 4.87 4.90½ 4 83½ 4.87 4.81 4.85 4.87½ 4.90½ 4.87½ 4.90½ ..... s ...... 4 87 4.90 4.87 4.89½ 4.79 4.83 4.77 4.81½ 4.84½ 4.88 4.8·•½ 4.89¼ 
21.. .. 4.87 4.90½ ·'"· .S . .... . ..... s._ ... 4.87½ 4.90½ 4.87½ 4.90½ 4.87½ 4.90¼ 4.87 4.90 4.87 4.89½ 4.80 4.84 4.77 4.81½ .... S ...... 4.86 4.90 
22 .. .. 4.87 4.90½ Holiday. 4.81 4.85 4.87½ 4.90½ 4.87½ 4.90½ 4.87½ 4.90½ 4.87 4.90 . . S .. .. .. 4.80½ 4.Si½ 4.79 4.83½ 4 84 4.87½ 4.86 4.t9¼ 
:23 ...• 4.87 4.\10½ 4 83 4.86½ 4.81 ·4_85 4.88 4.91 .. . .. S. . 4.8~½ 4.90½ 4.87 4.90 4.87½ 4.90 4.79 4.83 4.79¼ 4.84 4.84½ 4.~8 4.85¼ 4.89 
24 ... .. .. .. S ...... 4.83 4 86½ 4.82 4.86 4.88 4.91 4 87½ 4.90!i 4.87¾ 4.90½ 4.87 4.90 4.87½ 4.90 4.81 4.85 . . S. . .. 4.84½ 4.PS 4.85½ 4.89 
25 . ... 4.87 4.90 4.83 4 86½ 4.Si½ 4.86½ . S ..... 4.87½ 4.901/2 4.87½ 4.90½ ..... 8.. . . 4 87 4.89½ 4.81 4.85 HO½ 4.P5 Thanksgi'g. Holiday. 
26 . .. . 4.87 4.90 4.83 4.8' GooC1Friday4.88 4.91 487½4.90½ 4.87½4,90½ 4.87 4.90 4.87 4.89½ .. . S .. ... 4.80 4.84½ 4.84½4.!:!8 ..... S .....• 
27 .... 4.87 4.9o 4.83 4.s·;· 4.s2 4.86 4.88 491 4.87½ 4.90½ ..... s ...... 4.s1 4.91, 4.87 4.89½ 4.80½ 4.84½ 4.79 4.t3½ 4.84½ 4.~8 4.85½ 4 89 
28 . .. . 4.87½8 1.90 ..... S •...••....• S ..... 4.88 4.91 487½490-½ 4.87½490½ 4.87 4.90 4.87 4.89½ 4.80 4.84 4.7d 4.82½ ..... S ..... 4.85½4.f:\9 
!l9 . .. . 4 87 4.89½ ........ .. .. 4.79 4.83 4.88 4.91 4.87½ 4.90½ 4.87½ 4.9u½ 4.87 4.90 ... . s ...... 4.79 4.83 4.7:l 4.83 4.R4½ 4.88 4.85¾ 4.89 
8()... 4.87 4.89½ ............ 4.82 4.86 4.88 4.91 .. . . s ...... 4.87½4.90,½ 4.87½ 4.90½ 4 86½ 4.89 . 4 79 4.83 4. 78 4.83 4.~8½ 4.87 4.84½ 4.88¾ 
11. ... .... , .................. 413a½ 4.87½ . . . .. . . . . . . . Holiday. . . . . .. . . . ... 4.87½ 4.90½ 4.85½ 4. . ..... .... . .. ... s...... . ...... 4.85 4.89 

1876. 

~0nuar;- ~ibrua~y. :arch3 6
tpril3 6

fay. S June. Jnly. Augu&t. September. October. November. December 
60 3 60 a oo 3 60 3 60 a 60 3 oo c 3 · 

di?;s. diws. days. days. days. day •. days. days. days. days. days. days. dals. days days. days. days. days. days. days. days. days. day"'· daye. 
1. ••• oliday. 4.8~½ 4.90 4.86 4.Y0 4.87.¼ 4.9LI 4,8'i 4.90 4 88 4.90 4.8 ½ 4.90,¾ 4.88½ 4.90_¼ 4 87 4.88'-6 S. 4.Sl¾ 4 84½ 4.82 4.84 
2 . . S. 4.86 4.8fl¾ 4. ~6½ .j.9ll½ ~- 4.88½ 4 90½ 4.88 4.90 S, 4.88½ 4.!JO½' 4 87 4. ►8½ 4.83 4.84½ 4.82½ 4.84_½ 4.82 4.84 
3 .... 4.85 4.89 4.86 4.89½ 4.86 4.90 4.87½ 4 90 4.8 ·¼ 4.90½ 4.88 4.90 4.88.½_ 4.90½ 4.8~½ 4 90½ S 4.H3 4.8iJ..i 4.1-2_¾ 4.81½ S. 
4 .. . 4.85 4.89 4.86 4.89¾ 4.85 4.90 4.87¾ 4.90 4.8 · ½ H O,~ S H ,;hday. 4,88,½ 4. '·0½ 4.86½ 4.88 4.83½ 4.85 1,82½ 4.84½ 4.82 4.84 
5 . 4.84½ 4.89½ 4.86 4.89,¾ s. 4.8:½ 4 90 4.88½ 4.90½ 4 88 4,90 4.88½ 4.90¼ 4 88¼ 4.90½ 4.86½ 4.88 4.8~½ 4.85 s. 4.82 4.84 
6 .. 4.84½ 4.88_¼ S. U6 4.90 4.87½ 4.90 4.88½ 4.9V½ 4.88 4.90 4.88,½ 4.90¾ S. 4.86 4.87½ 4.83.½ 4. ' 5 4.Sl 4.84 4.82 4.84 
7 . ... 4.85 4.89 4.86 4.119¾ 4.86 4.!lO 4.87½ 4.90 S. 4.88 4.90 4.88½ 4 90¼ 4.88½ 4.90½ 4.83½ 4.87 4.83,½ 4.85 Holidav. 4.82 4.84 
8 ..•. 4.85 4.89 4.86,½ 4.90 4.86 4.90 4.87.½ 4.90 4.88¾ 4.90¼ 4.88 4.90 4.88½-4.90½ 4 88½ 4.90½ 4.8.5 4.86¼ ii. 4.82 4.8-4 4.82 4.84 
9 . . . S. 4.Sti 4.89¼ 4.8/j 4 90 S. 4.8~½ 4.flO½ 4.88 4.90 S. 4.88 <1 _90 4.85 4.66½ 4.83,½ 4.85 4.82 . 4 8! 4.82 4.84 

10 ... 4.85 4.89 4.96 4. f;9½ 4 86 4 90 4 87½ 4. 90 4.88½ 4.90,:i 4.::!8 4.90 4 8~ 4.91 4.8-:! 1.90 s. 4.84 4.85_½ 4.82 4.84 s. 
11 ... 4 -<4½ 4 88¼ 4.86 l 90 4.Sti 4 90 4.87.½ 4.!l0 4.88½ 4 \10½ S~ 4.89 4.91 4.87¼ 4.f·9½ 4.84 4.85½ 4 84 4.85½ 4.82 4.84 4.82 -4.84 
12 .... 4.84½ 4.8ts½ 4-.86 4.90 S. 4.Si¼ 4. !iO 4.88½ 4.90½ 4 88 4.90 4.89 4.91 4.87¼ 4.89¼ 4.84 4.85½ 4.84 < .85½ s. 4.82 4.84 
13 . ... 4.84¼ 4.88¼ S. 4.E6½ 4.90 4.87½ 4.90 4.8.:-½ 4.90½ 4.88 4.90 4.89 4.91 S. 4 84 4.85½ 4.84 4.S5.½ 4.82¼ 4.84}{ 4.82 4.84 
14 .... 4.8 ·, 4.89 4.86 4.!lO 4.R6½ 4.90 4.87½ 4.9•) S. US 4.90 4.89 4.111 4.87½ 4.89½ 4 84 4.85½ 4.84 4.85_½ 4.82¾ 4.84_¼ 4.82 4.84 
15 . . 4 85 4.89 4.86 4.90 4.Sli½ 4.90 . 4.87½ 4.90 4.89¼ 4.!JO½ 4.88 4.90 4.89 4.91 4.87½ 4.Scl½ 4.81¼ 4.85 S. 4.Si½ 1.84.½ 4.82 4.84 
16 . .• S. 4.86 4.90 4 Sh½ 4.90 S. 4.88½ 4.90_½ 4.88 4.90 S. 4.87½ 4.8J½ 4.83½ 4. -- 5 4.84 4J::5½ 4.8·! ½ 4.84½ 4.82 4.84 
17 .. 4.85 4.' '9 4.86 4.90 4.8'7 4.90½ 4.87½ 4Jl0 4.88½ 4.!lO;i 4.88 1.90 <l.~9 4.91 4.87½ 4.t-9¾ S. 4.84 4.85½ 4.82¼ 4.84½ S. 
18 .. •. 4.85 4 89 4.86 4.90 4.87 4.90_¼ 4.87¼ 4.90 4.88.½ 4.90½ s. 4.89 4.91 4.87¾ 4.81¼ 4,83¾ 4.85 4.84½ 4.86½ 4.82¼ 4.84)9 4.82,¾ 4.843( 
19 .... 4.F5 4.89 4.86 4.90 s. 4.87,¾ 4.90 4.SQ½ 4.90,\€ 4.88 4.90 4.8l 4.91 4.87½ 4.89>,; 4.S::l½ 4.85 4.s·w 4.;5½ s. 4.82¾ 4 84~ 
20 .... 4.85½ 4.8!-l½ S 487 4.90¼ 4.88 4.90 4.88½ 4.90½ -88 4.90 4.89 4.9l S. 4.88¼ 4.85 4 8-3½ 4.85_½ 4 82½ 4.84¾ 4.82¼ 4:84~ 
21. .. . 4.85_½ 4 89½ 4P6½ 4.90_¼ 4.87 4 . .!lO½ 4.8~ 4.90 S. . S8 4.90 4.S!l 4.91 4.87½ 4.89½ 4.83 4. 4½ 4.S::l¾ 4 85½ 4.82¾ 4.8.i.J. 4.82½ 4.84X 
22 . . 4.85¼ 4.89¼ H ()li~ay. 4.81 4.90½ 4.118 4.90 4.8!:% 4.90¾ -1.88 4 90 4.89 4.91 4.88 4.9J 4 83 4.84½ S. 4.82.xi 4.84,¼ 4.83 4.SG 
23 . . . s. 4 86½ 4. 90½ 4.87 4.90 s . 4.88½ 4 .. 90,½ 4.118 4.9J s. 4.88 4.90 4.83 4.84½ 4,83¾ 4 85½ 4.82 4 84 4.88 4.~ 
2i.. .. 4)15½ 4.8:)_½ 4 Sri½ 4.90½ 4.Si' 4.90 4.88 4.90 4.88 4 90 4.88 4.90 4.88¾ 4.90¼ 4.88½ 4.90 S. 4. 88½ 4.85½ 4.&2 4.84 s. 
25 . ... 4.86 4.89½ 4.86 4.90 4.87 4 90 4.88 4 90 4.88 4.90 . S. 4 88_¼ 4 90½ 4.S'l½ t9 l 4.83 4.84¼ 4.S.3,½ 4.85½ 4,82 4.84 Holiday . 
.20 ..•• 4.86 4 89¼ 4.8tl 4.90 S. 4.8~ 4.90 4.~&½ 4.90.½ 4.88½ 4.90¾ 4.88¼ 4.90½ 4.88 4.89¼ 4.~3 4.8 ½ 4 83 4.85 s. 4.88½ 4.85~ 
27 . ... 4.·6 4.~!l¾ s. 4.87 4.90 4 88 00 4.68_¼ 4.90½ 4.88¼ 4.91½ 4.88½ 4.90¼ s. 4.83° 4.84¼ 4.83 4.85 4.1-2 4.84 4.88,¾ 4.85~ 
28 . • 4.86 4.89,¾ 4.SC 4.90 4.87 4.flO 4 88 4.90 :::l. 4.88½ 4.90:~ 4.88½ 4.91½ 4.88 4 89½ 4.S:3 4 84¼ 4.82½ 4 84¼ 4.82 4.84 4.84 4.86 
»ll ..•. 4.86 4.8\cl¼ 4.!t~ 4.90 4.87 4.90 488 4.90 4.88!,€ 4.90½ 4.8~;.f 4.90½ 4. 88_¼ UO½ 4.'<d 4.89.½ 4.83 4.84!i S. 4.Sl 4.84 4.84 L86 
jO.. .. S. . .. .. •.•••• 4.87 4.90 S. Holiday. 4.88¼ 4.90½ , 

1 
::!. .. 4.88 4.89½ 4.83 4.84½ 4.82,¼ 4 S :½ Holiday. -i.84 4.86 

at.. .. '--86 4 S9¼ •• , . .... ... 4.8'1'¼ 4.90 ·-· •••• . ••• Ud 4.90 ............ 4.88~ 4.9.-¼ U7¾ 4.89 .••.••• . ••. 4.i2}" '-84¼ • . • •••• .. . • &. 
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FOREIGN EXCHANGE. 

1sn-tS7S-lS79. 

In 1877 exchange ruled quite steady in the earl)' part of the year, but after July, as the large crops began to come in and 
exports of domestic products were large, t-he price declined and ruled low during the balance of the ye~r. Except for the return 
of United btates bonds from abroad, the price would probably have been lower and the imports of specie would have been 
larger. 

1878.- -Exchangfl was much influenced throughout the year by the heavy exports of domestic produce. In the first six 
months there was a large movement in United States bonds returned from foreign markets, which gave rise to a considerable 
demand for bills, that supported prices. In the last half of the year exchange generally ruled at low figures. 

1879.-During the early part of the year the rates for sterling bills were made firm by the heavy return of called bonds from 
abroad; and after February demand sterling bills were often quoted in the bankers' posted rates at 4 89½@4 90, and there was 
apprehension that specie would be export,ed to a considerable amount. There was no large export of specie, however, and in 
the latter part of July, after the last call for bonds had matured, rates of exchange fell off rapidly to a point which admitted of 
the imports of specie, and so remained throughout the year. The excess of exports over imports in the fiscal year ending June 
30, 1879, was about $270,000,000 . ..,,rhe specie imported at New York in 1879 was $84,176,764, and the export was $14,45~,34.3. 

1S77. 
January. February. March. April. May. June. July. August. September. October. N11\'ember. December. 

Day of 60 8 60 8 60 a 60 3 60 3 60 3 60 8 60 3 60 a 60 3 60 3 bO 8 
Month. days. days. days. days. days, days, days. days. days. daya . days. days. days, days. da,s. days. days. days. days. days. days. days. days. days. 
1. •• . Holiday. 4 85 4 86¾ 4 83¼ 4.85 s. 4 88 4 90 4 88 4 90¼ s. 4 i,6 4 87¼ 4 83¼ 4 Sti¼ 4 si 4 85¼ 4 81 4 85½ 4 81¾ 4 84¼ 
I .... 4 84 4 86 4 85 4 86¼ 4 84 4 811¾ 4 84¼ i 86½ 4 88 4 90 4 88 4 90¾ 4 88 4 90¼ 4 86 4 87¼ S 4 82 4 85¼ 4 81 4 85½ S. 
8 .... 4 84½ 4 86¼ 4 85 4 86½ 4 84 4 85}6 4 85 4 87 4 88 HO¼ S. 458 4!l0¼ 4e5¼ 4 87 4 83¼ 4 86¼' 4 82 4 85¼ 4 81 4 t5½ 4 81 4 84 
L .. 4 84¾ 4 86½ S. S. 4 85¼ 4 87½ 4 88 4 90¼ 4 88 4 90½ Holiday. 4 85¼ 487 4 82¼ 4 85¼ 4 81 4 85 S. ' 4 81½ 4 81½ 
5 ..• 4 84¼ 4 86¾ 4 85 4 86¾ 4 Si 4 85¼ 4 85¼ 4 87½ 4 88 4- 90½ 4 88 4 90¼ 4 83 4 90½ S. 4 82¾ 4 85¼ 4 81 4 815 4 81 4 85 4 81¾ 4 84¼ 
6 ... , 4 84¼ 4 86¾ 4 85 4 86¼ 4 84½ 4 86 4 86 4 88 S. 4 88 4 90¼ 4. Sil 4 QO½ 4 85¾ 4 87 4 83 4 86 4 81 4 85 Holiday. 4 81¾ 4 84,¼ 
7.... S. 485 486½ 484¼486 486 488 488 490¼ 488 4\lO¼ 488 490½' 485½487 488¼486½ S. 481 485 481½484¼ 
8 .... 481½486¾ 481S 486¾ 484¼486 s. 4873(490 488 490¼ s. 485,½"487 483¼486¼ 4111 485 41:11 48j½ 48i¾4E5 
II ••• 4 84 4 86 4 85 4 8ti¼ 4 84½ 4 86 4 86½ HS¾ 4 87¼ 4 90 4 88 4 90¼ 4 87¾ 4 90 4 85½ 4 87 S. 4 81 4 85 4 81 4 84¼ S. 

10 . . .• 4 84 4 Sti 4 85 4 86¾ 4 84½ 4 86 4 87 4 89 4 87½ 4 !lO S. 4 87¼ 4 90 4 85 4 86¾ 4 ~3¼ 4 86½ 4 81 4 85 4 81 4 84½ 4 82 4 85¾ 
11 .••• 4 83½ 4 85½ s. s. 4 87 4 89 4 87¾ 4 90 4 88 4 90¼ 4 87¼ 4 90 4 85 4 86¼ 4 83½ 4 '37 4 61 485¼ s. 4 82½ ➔ 86 
12 •.• 4 83¼ 4 85½ 4 84¼ 4 86 4 84¼ 4 86 4 86¼ 4 88½ 4 87¼ 4 90 4 88 4 90¾ 4 87½ 4 89¼ S. 4 83¾ 4 87 4 81 4 85 4 St 4 84¼ 4 82½ 4 86 
18 .... 4 88¼ 4 85¾ 4 84¾ 4 86 4 84½ 4 86 4 8;' 4 89 S. 4 88 4 90½ 07 4 89 4 G5 4 86¼ H8½ 4 87 4 81 4 86 4 81 4 84¼ 4 8f~ 4 86 
14.... S. 4 81¼ 4 86 4 84,¾ 4 86 4 87 4 89 4 87¾ 4 90 4 88 4 !l0¼ 4 67 489 4 84¼ 4 86 HS½ 4 87 S. 4 80¼ 4 84 4 82¼ 4 86 
15 ... 483½465¼484½486 484½486 s. 487 ·<i490 48~ 490¼ s. 484¼4':!6 483½487 481 486 480¼484 482,¼486 
16 . .. 4 88¼ 4 85¼ 4 84¼ 4 86 4 84¼ 4 86½ 4 87¼ 4 89¼ 4 87½ 4 90 4 88 4 90¾ 4 86¾ 4 88¾ 4 84 4 ti6 s. 4 81 4 86 4 81 4 84,1( s. 
1'7 ... 483¼ 4 85½ 4 84¼ 4 86 4 84½ 4 86¼ 4 87¼ 4 8979 4 87¼ 4 90 ' S. 4 So 4 88 4 84 4 86 4 83¼ 4 F7 4 81 4 86 4 81 4 St¼ 4 82¼ 4 86 
18 .... 4 i'3½ 4 85¼ S. S. 4 87¾ 4 89½ 4 l-!8 4 90,¼ 4 88 4 90¾ 4 85¼ 4 87½ 4 84 4 86 4 88¾ 4 87 4 81 4 86 S. 4 82¾ 4 E6 
19 •.•• 4 83¾ 4 85¼ 4 84 4 85¾ 4 84¾ 4 86½ 4 87¾ 4 89¾ 4 88 4 90¼ 4 88 4 90¼ 4 86 4 87¾ s. 4 83¾ 4 87 4 s1 4 86 4 st 4 84¼ 4 sa 4 61\¼ 
20 .... 4 88½ 4 85¼ 4 84 4 85¼ 4 84½ 4 86¼ 4 88 4 9ll S. 4 88 4 90½ 4 86 4 67¼ 4 83½ 4 85¼ 4 Sil¼ 4 87 4 81 4 Sti 4 81 4 85 4 83 4 86½ 
21.... s. 4 83¼ 4 85 4 84¼ 4 86½ 488 4 90 4 89 4 90¾ 4 88 4 90¼ 4 86 4 87¾ 4 88 4 85 4f3¾ 4 87 s. 4 81 4 85 4 83 4 86¼ 
~- . .. 4 83½ 4 85¼ Holiday. 4 84¼ 4 86¼ 8. 4 88 4 90½ 4 83 4 90:1 S. 4 83 4 85 4 88¼ 4 87 4 81 4 86 4 81 4 85 4 t8 4 86¼ 
ss .... 484 486 483¼485 4'84¼486¼ 488 490 488 490¾ 488 490¼ 486 4 87¼ 48'J¼485 s. 481 486 481 485 s. 
24 .... 4 84 4 85¾ 4 88½ 4 65 4 84¼ 4 86¼ 4 88 4 90 4 88 4 90¾ S 4 86 4 87¾ 4 82¼ 4 85 4 83½ 4 87 4 81 4 86 4 81 4 85 4 83 4 86¼ 
25 .••• 4 St 4 85¼ S. S. 4 88 4 90 4 88 4 90¼ 4 88 4 HO¼ 4 8ti 4 87¾ 4 82¼ 4 85 4 83½ 4 8'i 4 81¾ 4 86 S. Holiday. 
26 ... 4 84½ 4 86 4 83½ 4 SIS 4 Si¾ 4 86½ 4 88 4 90 4 88 4 90¾ 4 88 4 90½ 4 8 · 487¼ S. 4 83 4 86¼ 4 81¾ 4 86 4 81¼ 4 85 4 88 4 86¼ 

.2'1 .... 484¾48ti 483¼485 484¼486¼488 490 s. 488 490,¾48ti 4&7¼48\!½-185 488 486~481¼486 482 485,¼482½486 
28.... S. 4 83¼ 4 85 4 84 4 86 4 88 4 90 4 88 4 90½ 4 88 4 90¼ 4 86 4 87¼ 4 82½ 4 85½ 4 82¼ 4 86 S. 4 82 4 S!'i¼ 182¼ 4 86 
29 .... 4 8~½ 4 86 ............ 4 84 4 86 S. 4 88 4 90¼ 4 88 4 -90¼ S. 4 82¼ 4 85¾ 4 82¾ 4 86 41:11 4 85¼ Holiday. 4 82½ 4 86 
30 .•.. 4 84¼ 4 86 . . . .. . . • • • • . Good. F 1. 4 88 4 !JO Holiday. 4 88 4 90½ 4 86 4 87¼ 4 63 4 86 S. 4 81 4 85¼ 4 82 4 85 S. 
81 .... 4 84¼ 4 86 ...•••••••• 4 84¼ 4 86¼ . .. .. . . .. 4 88 4 !!O½ • . • .. . . .... 4 86 4 87¾ 4 83¼ 4 86¾ ............ 4 81 4 85X . . . . .. 4 82¼ 4 86 
High. 4 84¼ 4 86¼ 4 85 4 86¼ 4 P4¼ 4 86¼ 4 88 4 90 4 88 4 90¼ 4 88 4 90¼ 4 88 4 90¼ 4 86 4 87¼ 4 88½ 4 87 4 82 4 86 4 82 4 85¼ 4 83 4 86¾ 
Low .. 4 83¼ 4 85½ 4 83¼ 4 85 4 83¼ 4 85 4 84¾ 4 So¼ 4 87¼ 4 !l0 4 88 4 90¼ 4 S5¼ 4 87J6 4 82¼ 4 85 4 82¼ 4 85½ 4 81 4 85 4 80¾ 4 84 4 81 4 84 

IS1S . 
.January. February. March. April. May. June. · July. August. September. October. November. December. 

Day of 60 3 bO 3 60 3 60 3 60 3 60 3 60 8 eo 3 60 3 60 3 60 3 60 3' 
Month.days. days. days . days. days. days. days. days, days. days. daye. days. days. day11. days. days. days. days. days. days. days. days. days. day~ 
1 .. . Holiday. 4.82¼ 4.8-!¼ 4.84¼ 4.86¼ 4.87¼ 4.90 4.87 4.89¼ 4.84¼ 4.8ti¾ 4.8ti 4.81:1¼ 4.82¼ 4.Sti 8. 4.81 4.85½ 4.82¼ 4.88 S. 
2 4.Si¾ 4.86 4.82¼ 4,84¼ 4.84½ 4.86¼ 4.87 4.89½ 4.66¼ 4.89 8. 4.1.'6 4.88½ 4.83 4.86¼ 4.84 4.88½ 4.61 4.85¾ 4.82½ 4.88 4.82 •. 4.86¾\ 
3 ... 4.t:2 4 85½ s. s. 4.87 4.89½ 4.86½ 4.89 4. 4¼ 4.86½ 4.86 4.88¼ 4.83 4.86¼ 4.84 4.88½ 4.81 4.85¼ s. 4.82 4.86¾ 
4 .... 4.82 4.85¾ 4.82¼ 4.84¾ 4.841.$ 4 86½ 4.87 4.89½ 4.86¼ 4.89 4.85 4.87 Hol:day. S. . 4.tS:~½ 4.es 4.81 4.8ti¼ 4.82 4.87½ 4.82 4,SG½ 
5 .... 4.82 4.85½ 4.82½ 4,84¼ 4.84:4 4.86½ 4.97 4.89½ S. 4.85 4.87 4.85 4.88 4.83½ 4.87 4.82¼ 4.87 4.81 4.85½ Holiday. 4.82 4.86¼ 
6.... S. 4.82¼ 4.e4½ 4. t 4¼ 4.86¼ 4.87 4.89¾ 4.86½ 4.89 4.85 4.87 4.85 4.88 4.8-'~¼ 4.b7½ 4.82½ 4.87 S. 4."1¼ 4.86¼ 4.82½ 4.87 
7 .... 4.82 4.85¼ 4.82¾ 4.84¼ 4.84¾ 4.86¼ s. 4.86¼ 4.89 4.85¼ 4.87¼ s. 4.S.'3¾ 4.87¼ 4.82¼ 4.87 4.81 4.85¼ 4.80,¾ 4.85¼ 4,82¼ 4.87 
~-... 4.82 4.85¼ 4.82½ 4.84½ 4.84½ 4.86½ 4.87 4.89¼ 4.~6½ 4.89 4.85¼ 4.87¼ 4.84 4.87 4. iH½ 4.87½ S. 4.fO½ 4.85 4.81 4.86 S 
9 .... 4.82 4.85¼ 4.82¼ 4,84¼ 4.84¼ 4.8&½ 4.86¼ 4.89 4.81i¼ 4.89 S. 4.84 4.87 · 4.83¼ 4.87¾ 4.82¼ 4.87 4.80)'!14.85 4.81 4.86 4.83 4.67,½ 

10, ... 4.82 4.85 s. s. 4.87 4.89½ 4.86½ 4 89 4.85¼ 4.87¼ 4.84 4.81 4.84 4.88 4.82 4.86½ 4.80 4 84½ s. 4.83 4.87¾ 
11 • . •• 4.'Sl¾ 4.84½ 4.82¼ 4.84¾ 4.85 4.87 4.87 4.8!!¼ 4.So½ 4.89 4.85½ 4. 87½ 4.84¾ 4.87½ s. 4.02 4.136½ 4.79½ 4.84 4.81¼ 4.86¾ 4.83 4.87¼ 
12 .... 4.81¾ 4.84¼ 4.82¼ 4,84¾ 4.85 4 87 4.87 4.89½' s. 4 o5¼ 4. 87½ 4.84.½ 487¼ 4.N¾ 4.88½ 4.f.<2 4.86½ 4.79½ 4.84 4.81½486¼ 4.83¾ 4.88,, 
13.... S. 4.82¾ 4.84 4.85¼ 4.87¾ 4.87 4.89¼ 4.86¼ 4.89 4.85¼ 4. 87 ½ 4.84½ 4.87¾ 4.85 4.89 4.E2½ 4.87 S. 4.81½ 4.86¾ 4.93¾ 4.88 
14 .... 4.81¾ 4 84.¾ 4.82!<$ 4.84¾ 4.86 4.88 S 4.86 4.8S¼ 4.85½ 4.87¼ S. 4.E5 4.8\1½ 4. ~2½ 4.87 .J.78½ 484 4.82 4.86¾ 4.83½ 4.88 
15 .... 4.81½ 4.81¼ 4.82½ 4.84½ 4.86 4.es 4.86¼ 4.89 4.85¾ 4.M8 4.85½ 4.87½ 4.84 4 s1 4.85 4.89½ s. 4.79 4.84¼ 4.82 4.F6¼ s. • 
16 .... 4.81 ½ 4.84 4.82~ 4.84½ 4.86 4.88 4.0'' '/ . 89 4 85¼ 4.88 S. 4.E3½ 4.86¼ 4.85 4.8 ½ 4 ~2½ 4.87 4.79½ 4.85¾ 4 82 4.86¼ 4.fa½ 4.88 
17 ... . 4.81¾ 4.84 s. s. 4.86¾ 4.89 4.86 4 88,Ji 4.85½ 4.87¼ 4.83½ 4.86¼ 4.85 4.69½ .J.~2¼ 4.87 4.79¼ 4.85¼ s. 4.83¾ 4,88¼ 
18 .... 4.82 4.84¼ 4.82¼ 4.8!¼ 4.87 4.89 4. r .' 4.89¼ 4.66 4 88¼ 4.85¼ 4 .87¾ 4.83¼ 4.86½ S. 4.82½ 4.87 4.80 4.Sti 4.82 4.Sii¼ 4.83¾ 4.88,¼ 
19 . 4.82 4.84¼ 4. 2½ 4.81½ 4 87 4.f-9 G'd Friday. S. 4.85¾ 4.87¾ 4.83,1{ 4.86¾ 4.85 4.89½ 4.82½ 4.87 4.80 4 86 4.82 4.f-6¼ 4.83½ 4.SS¼ 
20. .. . S. 4.82¼ 4.84¾ 4.87¾ 4.89¼ 4.87 4.89½ 4.86 4.88½' 4,85¾ 4.87¼ 4.83½ 4.86½ 4.85 4.89¾ 4.82!,if 4.87 S. 4.E2 4.86¼ 4.S.'3¼ 4.88¼ 
21 ... 4.82 4.84½ 4.83 4.85 4.87½ 4.SY¾ S. 4.86 4.!::8½ 4.9&¼ 4.87¼ S. 4.81¼ 4.89 4.82½ 4.67 4.80,¾ 4.86½ 4.82 4.86¼ 4,83¼ 4.89 
22 ... 4.82 4."4¼ Holiday. 4 87½ 4.d9,¾ 4. 7 4.89½ 4.85½ 4.88 4.81>½ 4.87½ 4.83 4.~6 4 Si.¾ 4 83 S. 4.81 4.87 4 82½ 4.87 S. 
23 .... 4.82 4.84¾ 4.b3 4.85 4.87¼ 4.89,¾ 4.87 4.8'~¾ 4 .85¾ 4.88 S. 4.83 4.86 4.t3¼ 4.eS 4.82½ 4.87 4.82 4.88 4.82¼ 4 87 4.83¾ 4.89 
24 .... 4.b2 4.84¾ S. S 4.87 4.891' 4.Si¼ US 4.85½ 4.87¼ 4.83 4.86 4.83¼ 4.88 4.82 4 86¼ 4.8-Z 4. f:8 S . 4.83¾ 4.89 
25... 4.8.'3 4.85½ 4.83 4.85 4.8 ,½ 4.89¾ 4.87 4.89¼ 4.85½ 4.88· 4.8-'i 4 88 4.83 4.86 S. 4. 2 4.8ti¼ 4.82½ 4.88½ 4,82½ 4.87 Holiday. 
26 .... 4.83 4.85¼ 4.83¼ 4.85¼ 4.87½ 4.89~ 4.87 4.89¼ s. 4.8(1 4.88 4.83 4. 6 4.83)9 4.88 4.82 4.86½ 4.82½ 4.88,¾ 4.82 4.86¼ 4.83 4.88½ 
'?/ • • S. 4.84 4.86 4.87½ 4.89¾ 4.87 4,89¼ 4.84½ 4.87 4.86 4.88¼ 4.83 4.':6 4.83¼ 4.88 <I.SI¾ 4.8!i S. H2 4.86¼ 4,83 4.88¼ 
28 .... 4.83 4.85¾ 4.84 4.86 4.88"1 4.90¼ S. 4.83½ 4 86 4.86 4.88½ S. 4 84 4.88¾ 4&1½ 4.86 4.82½ 4,8S½ Holiday. 4.83 4.88½ 
29 ... 4.S:3 4.85¼ .. . . . .. . 4 88½ 4,90½ 4.87 4.89¼ 4.83i 4.86 4 86 4.88½ 4.83 4.86 4.84 4.83¼ s. 4. -i2½ 4-88¼ 4.E2 4.86½ s. 
~ . 4.83 4.85¾ ............ 4.88½ 4.9ll½ 4.87 4.89½ Holiday. S. 4.83 4,86 4.84 4. ~8½ 4.81¼ 4,86 4,82¼ 4,88½ 4.82 4.86½ 4.82 4.87¼ 
31:. .. 4.83 4.85 .. . . . . .. .. s. . ........... 4.~4 4 86 .. .. .. .. . . .. 4.S:3 4.86 4.84 4.88½ ............ 4.82¼ 4,88 ............ 4.82~ 4.87½ 

I 
High. 4.83 4.86 4.84 4.86 4.88½ 4.90¾ 4,87½ 4.90 4.87 4.89¼ 4.&; 4.88¼ 4.86 4.88½ 4.85 4.89½ 4.84 4.88¼ 4.82½ 4.88¼ 4.82½ 4.88 4.83½ 4.89 
Low. 4.81½ 4.84 4.82 4.84 4.84½ 4.86¼ 4.86¼ 4.89 4,83¼ 4.86 4 84¼ 4 86¼ 4.88 4.86 4.82¼ 4.Sti 4.81¼ 4.86 4.7879 4.84 4.80¾ 4.85¼ 4.82 4.86)( 

t8ir9. 
Doa.l January. February. March. .April. Ma.y. June. .-:-u1y. Auguet. September . October. November. December. 
Mo. 60 d. Sight. 60 d. Si~t. 60 d. Siiht. ~?J½~~~~t. ~?s~· ~-~~ 60 d. Sight. f>J½~-~ ~?8i· ~-t~t. ~?8~· ~-~t. r.~~-~ 60 d. Si~t. ~?si½~~t. 
~::: :4Jft

1tl7¼ 4.851~· ½ 4.861~· 9½ s. 4.81'1,~· ½ 
4.87 4.89½ 4.87 4.= 4.88½4.90 4.86½ 4.88½ 4.88 4.85 4. 2 4.84 4.82 4.84 4.81½4,84 

8 .... 4.8~ 4.87¼ 4.85½4,88½ 4.87 4.90 4.87 4.89 4.87 4. 4.88½4.90 4.86½4.88½ 8. 4.82 4.84 4.82 4.84 4.81½ 4.83½ 4.82 4,84¼ 
t::: :4.82,;~•87¼ 4.86 4,88½ 4.87 4.90 4.87 4.89 s. 4.88½4,90 Holiday. 4.88 4.85 4.82 4.84 4.82 4.84 Elec.da!. 4.82 4.84¼ 

4.86 4.88½ 4.87 4.00 4.87 4.89 4.87 4..88½ 4,88½4,90 H oliday. 4.88 4.85 4. 2 4.84 s. 4.81½ 4.8 ~ 4.88 4.85½ 
6 .... 4.88 4.88 4.86 4,88¼ 4.87 4.IJ0 s. 4.87 4.88½ 4,88½4,90 s. 4.88 4.85 4.82 4.84 4.82 4.84 4.80~4.88 4.88 4.8f>½ 

i:::t~~t~ 4.86½4,89 4.87 4.90 4.87 4.89 4.87½4.89 4,881~-90 4.86½4.~ 4.88 4.85 s. 4.82 4.84 4.80 4.88~ s. 
4.861~-89 4.87 4.90 4.86,½ 4.88~ 4.87½ 4.89 . 4.86½4, 4.88 4.85 4.82 4.84 4.82 4.84 4.801~-88, 4.88 4.85½ 

9 .... 4.88½ 4.87½ s. 4.86,½4.88 4.87½4.89 4.88½4.90 4.86½4,88½ 4.88 4.85 4.82 4.84 4.82 4.84 4.82½4.85 
10 .... 4.84 4.88 4.86~4.89 4.87 4.9v t!'g\M~~ 4.871~-89 4.88¼4,90 4.86ij 4.88½ s. 4.82 4.84 4.82 4.84 4.80,½4.83½ 4.82½4,85 
11 .... 4.84 4.88 4.86 4.89 4.89½ 4.90 4.88 4.90 4.86 4,88½ 4.83 4.85 4.82 4.84 4.82 4.84 4.80½ 4,88½ 4.82½4,85 
12 .... s. 4.86,½4.89 4.87 4.~o 4.86.½ 4,88½ 4.88 4.89½ 4.88 4.90 4.86½4,88½ 4.82½4,84~ 4.82 4.84 s. 4.80½4,88½ 4.82½4,85 
13 .... 4.~ 4,88½ 4.86~4.89 4.87 4.89½ s. 4.88 4.8!:l½ 4.88 4.90 s. 4.82½4,84 4.82 4.84 4.82 4.84 4.80,½4.88½ 4.821~·85 
14 .... 4. 4.88ij 4.86 4.89 4.8~4.90 4.86,½4.~ 4.88 4.89½ 4.88 4.90 4.86½ 4.88½ 4.82,½4.84½ s. 4.82 4.84 4.80½ 4.88~ 
15 .... 4.85 4.88 4.86 4.89 4.8 4.90 4.87 4. 4.88 4.89½ s. 4.86,½4.58½ 4.82~4.84½ 4.82 4.84 4.82 4.84 4,801~-88 4.81½4,84 
16 .... 4.85 4.88 4.87 4.~ 4.88 4.89½ 4.88 4.90 4.86,½4.88½ 4.82 4.84¼ 4.82½4.84½ 4.81½4.~ 4.82 4.84½ 
17 .... 4.85 4.88,½ 4.86½ 4.89 4.87½4.90 4.87 4. 4.88 4.89½ 4.88 4.90 4.86½4.88½ 4.82½4.84½ 4.81½4, 4.81 4.84 4.82 4.84¼ 
18 .... 4.85 4.88,½ 4,86½4,89 4.87 4.89~ 4.87 4,88½ s. 4.88 4.90 4.86 4.88 4.82½4,84½ 4.82½4-~ 4.81'1,~•88½ 4.81 4.84 4.82 4.85 
19.... s . . 4.86 4.89 4.87 4.89 4.87 4.88,½ 4.88 4.89½ 4.88 4.90 4.86 4.88 4.82½4.~ 4. 2½ 4.84 _ 4.81 4.84 4.82 4.85 

~~ : : : J~½-t~~½ 
4.86 4.89 4.87 4.89½ s. 4.88 4.89~ 4.88 4.90 s. 4.82½4, 4.82½ 4,84½ 4.81½4,88½ 4.81,½ 4.84½ 4.82 4.85 
4.86 4.89 4.87 4.89,½ 4.86,½4.88 4.88 4.89 4.88 4.90 4.85½4,87½ 4.82½4.1 s. 4.81½4.88½ 4.81,½4.84~ s. 

22 .... 4.86½ 4.89½ Holiday. 4.87 4. 9½ 4.87 4.~ 4.88,½4.90 B. 4.85 4.87 4.84½4. · 4.82 4.84 4.81~ 4.88½ 4.811~-84½ 4.82 4.~ 
23 .... 4.86 4.89 s. s. 4.87 4.88 4,88½4.90 4.88 4.90 4.85 4.87 4.8~:· 4.82 4.84 4.81 4.88½ 4.82 4. 
24 .... 4.86 4.89 4.86 4.89 4.86 4.~ 4.87 4.88~ 4.~4.90 4.87½ 4.89½ 4.85 4.87 4.82 4.84 4.81~4.88½ 4.81½4,84½ 4.82 4.84½ 
25 .... 4.86 4.89 4.86 4.89 4.85½ 4.88 4.87 4.88 C • 4.87½ 4.89½ 4.85 4.87 4.82 4.84 4.82 4.84 4.81 4.88½ 4.81 4.84 Holiday. 
26 .... s. 4.86 4.89 4,85½4.88 4.87 4,88¼ 4.88,½4.90 4.87 4.89 4.85 4.87 4.82 4.84 4.82 4.84 4.81 4.84 4.82 4.84½ 
27 .... 4.85½ 4.88,½ 4.86½4,89½ 4.86 4.88~ s. 4.88,½ 4.90 4.87 4.89 s. 4.82 4.84 4.82 4.84 4.81,½4.88½ lJ1°,1J~~l4 4.82 4.84½ 
28 ... ,'4.85½ 4,88½ 4,86¾4,89½ 4.86 4.88 4.87 4.88½ 4.88 4.89½ 4.87 4.89 4.83½ 4.85t: 4.81,½4.b8¼ s. 4.81~4.83½ s. 
29 .... 4.8~4.88¾ ...... ······ 4.b61~-89 4.87 4.ffl: 4.88 4.89½ s. 4.88¼4.85 4.81,½4.83~ 4.82 4.84 4.81 4.88½ 4.s11~-84 4.82 4.84½ 
so .... 4.8 4.~ ...... ······ 4.87 4.88 Holiday. 4.86½ 4.88½ 4,88½ 4.85½ 4.81~:·88 4.82½4,84½ 4.81½4.SS½ 4.81½4,~ 
il .... -1.85½ 4. . ........... 4.86,½4.SU 4.88,½4.W 4,88½ 4.85½ 4.Sl,½4.88½ 4.81½4, 

Higb .4.86¼ 4.89½ 4.~4-~ 4.87¼ 4.90 4.87 4.89~ 4,88½ 4.9l 4.88½4.90 4.~4.88~ 4.88 4.85 4.82¼4,84¼ 4.82¼4,84½ 4.81½4,84½ 4.83 4.85½ 
Low .. 4..J32 4.8'7¾ 4. 4. 4,85½4.88 4.86¾ 4.88 4.87 4.88).~ 4.86½4,88½ 4. 4.8 4.81½4,83¼ 4.82 4.84 4.81¼4.88¼ 4.80¾4,88~ 4.81¾ 4.84 
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28 FOREIGN EXCHANGE. 

I SS0-1SS1-1SS2. 
1880.-The comse of exchange in the early months of the year was quite steady, and although there was no return of 

securities from abroad as in 1879, the very large importation of foreign rrftlrchandise kept up the demand for bills. In May 
prices of sterling bills were so firm that exports of specie, were apprehended. In July, h owever, rates began to fall off, as the 
imports of foreign merchandise had been considerably checked by the decline in prices here; and after July prices of 
exchange so fell off that the importation of specie commenced, which was well kept up until the end of the year, and resulted iv 
the receipt at New York of about $69,000,000 from August 1 to December 31. 

1881.-At t.he opening of the year rates of exchange were unusually low, and ::ifter stiffening up in February were 
quite demoralized after the ~5th _of that month by the flurry in the money market. After the middle of April rates became 
firm and so remained till August, when there was another decline to low prices, which lasted without suostantial recovery till 
the end of the year. 'l'he excess of imports over exports of specie for the twelv~ months ending November 30 was $62,986,036, 
against $59,342,990 in 1879-80; but for the five months, July-November, 1881, the excess of imports was only $24,408,228, 
against $62,593,842 in 1880. In January, 1881, an attempt was made by some of the principal drawers of exchange to alter 
the method of quoting sterling bills. to the per cent basis-thus, the price of 98 for a bill meaning 98-l 00 of the face va,Jue. 
reduced to dollars at the legal valuat10n of $4·8665 to the pound. This plan, however, wai:, found unpopular, and was soon 
~bandoned. 

1882.-The general prosperity of the three years ending with 1881 had stimulated the importation of foreign'""merchandise, 
while on the other hand the small crop of 1881 left the United States a sma11 surplus for export. The natural result followed, 
and in March, 1882, prime bankers' sterling bills were quoted at 4 89½@4 90½ (posted rates), and in the half-year ending 
June 30 about $33,500,000 of gold and silver was exported, while in the corre!lpondimg period of 1881 about $23,000,000 was 
imported. In the latter part of the year the aspect materially changed, more from the very large exports of cotton thar:. from 
any other single cause, and during the last three months of 1882 the United States was a receiver of specie from foreign 
co_untries in moderate amounts. 

ISSO. 
Day 

:t J~~,~~lit. 
1.. . Holiday. 
2 .... 4.81½ 4.84½ 
s .... 4.81½ 4.84½ 
4.... s. 
5 .... 4.81¼ 4.84¼ 
6 . . .. 4.81¼ 4.84a 
7 .... 4.82 4.84 
8 .... 4.82 4.84 
9 .... 4.82¼ 4.85 

10 .... 4.82½ 4.85 
11.... s. 
12 . . . . 4.83 4.85).f; 
13 .... 4.83½ 4.86 
14 .... 4.83 4.85½ 
15 ... . 4.82½ 4.85 
16 ... . 4.82½ 4.85 
17 .... 4.82½ 4.85 
18 .. .. s. 
HI .... 4.83 4.85 
20 .. . . 4.83 4.85 
21.. .. 4.83 4.85 
22 .... 4.83 4.85 
23 .... 4.83 4.85 
24 . ... 4.83 4.85 
25. . . . s. 
26 .... 4.82 4.84 
2'7 . ... 4.82½ 4.84½ 
28 .... 4.88 4.85 
29 .... 4.83½ 4.85 !-<..; 
30 ... . 4.83½ 4.85½ 
31 .. • 4.83½ 4.85½ 

February. 
60d. Sight. 

s. 
4.83½4.85½ 
4.82½;4.85 
4.83 4.85½ 
4.83 4.85½ 
4.83½ 4.86 
4.83½4.86 

s. 
4.83½ 4.86 
4.83½ 4.86 
4.83½4.86 
4.83½4.86 
4.84 4.86½ 
4.84 4.86½ 

s. 
4.84 4.86½ 
4.84½4.87 
4.84½1.87 
4.84½ ,J.87 
4.84½ 4.87 
4.84½4.87 

s. 
Holiday. 

4.85 4,.87½ 
4.85 4.87½ 
4.85 4.87½ 
4.85 4.88 
4.85 4.88 

s. 

March. 
i?8g. ~ -~t. 
4.85 4.88 
4.85 4.88 
4.85 4.88 
4.85 4.88 
4.83 4.88 

s. 
4.85 4.88 
4.85½4.88½ 
4.85½4.88½ 
4.85½4.88½ 
4.85½ 4.881 '. 
4.85½ 4.88~. 

s. 
4.85~~ 4.8'!½ 
4.85½4.88½ 
4.85),g4.88½ 
4.85½ 4.89 
4.85½ .-,.89 
4.85½ 4.89 

s. 
4.85724.89 
4.86 4.89 
4.86 4.89 
4.86 4.89 
G'd Ii'riday. 
4.80 4.89 

s. 
4.85½ 4.58½ 
4.85½4.88½ 
4.85½4.88½ 

April. 

~?8g~~.ii~ 
4.85½4.88½ 
4.85½4.88½ 

s. 
4.86 4.89 
4.86 4.89 
4.86 4.89 
4.86 4.89 
4.86 4.89 
4.86 4.89 

s. 
4.85½4..88½ 
4.85½4,88½ 
4.85½4.88½ 
4.85½4.88½ 
4.85 4.88 
4.85 4.88 

s. 
4.85 4.88 
4.85 4.88' 
4.85 4.88 
4.85 4.88 
4.85 4.87½ 
4.85 4.87½ 

s. 
4.85 4.83 
4.85½4.88½ 
4.E j 4.89 
4.86 4.89 
4.86 4.89 

May. 

~?8l· ~
1
.i~t. 

s. 
4.85½ 4.88½ 
4.85½4.88½ 
4.86 4.89 
4.86 4.89 
4.86 4.89 
4.86 4.89 

s. 
4.86 4.89 
4.86½, 4.89½ 
4.86½ ·1.89½ 
4.86½ 4.89½. 
4.86½4.89½ 
4.86½4.89½ s. 
4.86½ 4.89½ 
4.86½4.89½ 
4.86½ 4.89½ 
4.86½;4.89½ 
4.80½ 4.89½ 
4.86½4.89½ 

s. 
4.87 4.90 
4.87 4.90 
4.87 4.90 
4.87 4.90 
4.87 4,90 
4.87 4.90 

s. 
Holiday. 

June. 

i?8~· ~i.i~t. 
4.87 4.90 
4.87 4.90 
4.87 4.90 
4.87 4.90 

s. 
4.87 4.90 
4.87 4.90 
!l.87 4.90 
4.87 4.90 
4.87 4.90 
4.87 4.90 

s. 
4.86½ 4.89¼ 
4.86½4.89½ 
4.86½ 4.89½ 
4.86½4.89 
4.86½4.89 
4.86½4.89 

s. 
4.86½4.89 
4.86½4.89 
4,86½4.89 
4.8fl½ 4,89 
4.86 4.88½ 
4.86 4.88½ 

s. 
4,85~~ 4.88 
4.85 4.87½ 
4.85 4.87¼ 

July. 

~?si· ~i.M~ 
4.85 4.87½ 
4.85 4.87½ 

s. 
Holiday. 

4.85 4.87½ 
4.85 4.8'i½ 
4.85 4.87½ 
4.85 4.87½ 
4.85 4.87½ 

s. 
4.84 4.86½ 
4.84 4.86½ 
4.84 4.86½ 
4.84 4.86½ 
4.83½ 4.86 
4.83½ 4.8& 

s. 
4.83½4.85½ 
4.83½4.85J.<.. 
4.83 4.85 
4.83 4.85 
4.83 4.85 
4.83 4.85 

s. 
4.83 4.85 
4,83 4.85 
4.83 4.85 
4 .83 4.85 
4.83 4.85 
4.83 4.85 

August. 
60 d. Sight. 

s. 
4.83 4.85 
4.83 4.85 
4.83 4.85 
4.83 4.85 
4.83 4.85 
4.83 4.85 

s. 
4.83 4.85 
4.83 4.85 
4.82½4.84½ 
4.82¼4.84½ 
4.82½4.84½ 
4.82½4.84½ 

s. 
4.82½4.84½ 
4.82¼4.84½ 
4.82½ 4.84ij¼ 
4.82½4.84 
4.82½4.84 
4.82½4.84½ 

s. 
4.82½4.84½ 
4.82½-1.84½ 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.82 4.84 

s. 
4.82 4.84 
4.82 4.84 

High 4.83½ 4.86 
Low .. 4.81½ 4.84 

4.85 4.88 
4.82½ 4.85 

4.86 4.89 
4.85 4.88 

4.86 4.89 4,87 4.90 4.87 4,90 4.85 4,87¼ 4.88 4.85 
4.85 4.87½ 4.85½ 4.88½ 4.85 4.87½ 4.83 4.85 4.82 4 .84 

1881. 
Day 
o:r January. February. March. April. May. June. July. August. 

¥~~: 6~loli~1::.t. io8g. ~~~t. io8g¼ ~iit. ~o8i½~i~t. 60 d. 8~ight. io8~. ~ii~t. ~os1½~i~~~ fsg• ~lf,~t. 
2 . . . s. 4 83 4 86 4 80½ 4 83 4 81½ 4 84 4 84 4 86 4 84 4 86 4 84½ 4 86½ 4 83 4 85 
8 .... 4 Bl½ 4 84½ 4 83 4 86 4 81 4 83½ :::! . 4 84½ 4 86½ 4 84~ 4 86~ S. 4 83 4 85 

L: : gA ! ~~~ a~ ! ~g a1 a~~ am H! ag a+ 4 84 l 8
6 

4 t~iialli½ ! rs gg 
6 .... 480½483 s . s. 481½484 485 487 484½486½ 484½ 486½ 483 485 
7 ... 4 80½ 4 83 4 83 4 86 4 81½ 4 84 4 81½ 4 84 4 85 4 87 4 85 4 87 4 84½ 4 86½ s. 
8 .. . . 4 80¼ 4 83 4 83 4 86 4 81½ 4 84 4 82 4 84½ s. 4 85 4 87 4 84½ 4 86½ 4 83 4 85 
9 . .. . 8. 4 83 4 86 4 81 4 83½ 4 82 4 84½ 4 85 4 87 4 84½ 4 86½ 4 84½ 4 86½ 4 83 4 85 

10.. . 4 so 4 82½ 4 83 4 e6 4 so 4 82½ s. 4 85½ 4 87½ 4 84½ 4 86½ s . 4 83 4 85 
11 .. . 4 80½ 4 83½ 4 83 4 86 4 80 4 82½ 4 82 4 84½ 4 85½ 4 87½ 4 84½ 4 86½ 4 84½ 4 86½ 4 83 4 85 
12 . . 4 80½ 4 84 4. 83 4 86 4 80 4 82½ 4 82 4 84½ 4 86 4 88 s. 4 84½ 4 86½ 4 83 4 85 
18 . ... 4 80½ 4 84 s. s. 4 82 4 84½ 4 86).f 4 88½ -1 84½ 4 86½ 4 84½ 4 86½ 4 83 4 85 
14 .... 4 81½ 4 84½ 4 83½ 4 86½ 4 80½ -1 83 4 82 4 84½ 4 86½ 4 88½ 4 84½ 4 86½ 4 84½ 4 86½ s. 
15 .... , 4 81½ 4 84½ 4 84 4 87 4 81½ 4 84 G'd &7 rid:lV. S. 4 84½ 4 86½ 4 84.½ 4 86½ 4 83 4 85 
16 s. 4 84 4 87 4 81 4 83½ 4 82 4 84½ 4 86½ 4 88½ 4 84½ 4 86½ 4 84½ 4 86½ 4 82¼; 4 84½ 
17 . ... 481½ '484½ 484 487 481 483½ s . 486 488 484½486½ s . 482 -2 484½ 
1s . .. . 4 s1½ 4 84½ 4 84 4 87 4 sni:; 4 84 4 s2 4 84½ 4 s6 4 ss 4 84½ 4 06½ 4 84¼ 4 86½ 4 s2 4 84J.a 
19 .... 4 81½ 4 84½ 4 85 4 87 4 81½ 4 84 4 82 4 84½ 4 86 4 88 s . 4 84½ 4 86½ 4 82 4 84½ 
20 . •. 4 82 4 85 s. s . 4 82 4 84½ 4 84½ 4 86½ 4 84½ 4 86½ 4 84 4 86 4 82 4 84½ 
fil.4 ~ 4~ 4844~4fil 4~4~ 4~484½4~4~4~4~4~ ~ 
22 . ... 4 81½ 4 84½ Holida y. 4 80½ 4 83 4 82½ 4 85 s . 4 84½ 4 86½ 4 83½ 4 85½ 4 82 4 84½ 

~ -::. 4 so½s4 83½ ! ~~½ ! ~g½ t ~g~ ! ~~ 4 82½l 85 ! ~t t ~~ ! ~!½ ! ~g~ 4 83½s~ 85½ ! ~r, ii 4 t½ 
25 4 81½ 4 84½ 4 81 4 83½ 4 80½ 4 83 4 83 4 85½ 4 85 4 87 4 8-1~ 4 86½ 4 83½ 4 85½ 4 81 -.!, 84 
26 . . . 4 81½ 4 84½ 4 80 4 82½ 4 80½ 4 83 4 53½ 4 86 4 85 4 87 8 . 4 83½ 4 85½ 4 80!,i: 4 84 
27 .. . 4 81½ 4 84½ s. s. - 4 83½ 4 86 4 84 4 86 4 84½ 4 86½ 4 83½ 4 85½ 4 80½ 4 81' 
28 . . . 4 82 4 85 4 79 4 81½ 4 81 4 88½ 4 83½ 4 86 4 84 4 86 4 8!½ 4 86½ 4 83½ 4 85½ s. 
29 . . 4 82 4 85 . . . . . . . . . . 4 81 4 83¼ 4 84 4 86 s. 4 84½ 4 86½ 4 83½ 4 85½ 4 80½ 4 !¼ 
30 . . . S.. . . . . . . . ... 4 81 4 83½ 4 84 4 86 Holiday. 4 84¼ 4 86½ 4 83½ 4 85½ 4 80¼ 4 84 
81. ... 4 82½ 4 85½ .... ., . . 4 81 4 83½ . .. . . 4 84 4 86 s. 4 80½ 4 84 

High 4 82½ 4 85½ 4 84 4 87 4 81½ 4 84 4 84 4 86 
Low .. 4 80 4 82½ 4 79 4 81½ -180 4 82½ 4 81½ 4 84 a~½ a~J.q ~~ a~ 1 t~ ag~ ! ~5½ ! ~ 

IS82. 
~~y January. February. March. April. May. June. 

¥~~: 60 d .s~ight. ~osg• SJg9i~ ~o8g. ~it~ ~Os~· ~ii~t. ~08~½~ii~~ ~OS~½~iigt. 

July. August. 

i
0
si½~i~tt. i

0
si· ~iit. 

s. 4 86 4 89 2 ... . Holiday. 4 85 4 90½ 4. 86 4 90½ S. 4 87½ 4 90½ 4 87½ 4 90 
3 .... 4 81 4 85 4 85 4 90½ 4 86 4 90½ 4 87½ 4 90½ 4 87½ 4 90½ 4 87½ 4 90 
4 .... 4 81 4 85 4 85 4 90½ 4 86 4 90½ 4 87½ 4 90½ 4 87½ 4 90½ s. 

4 86½ 4 89 4 86 4 89 

5 . ... 4 81 4 85 s. s . 4 87½ 4 90½ 4 87½ 4 90½ 4 87½ 4 90 
6 ... : 481 485 485 490½ 486 490½ 487½490½ 487½490½ 487½490 

Holiday. 4 86 4 89 
486 4 88½ 486 489 
486 4 ~ s . 

L: 481 
s~

85 ag gg !~ gg~ u+~gg~ 487½
8
4!)0½ a~gg 

9 . . . 4 81½ 4 85½ 4 85 4 90½ 4 86 4 90 1:-\. 4 87½ 4 90½ 4 87½ 4 90 

486 4 88½ 486 489 
486 488½ 486 489 

10... 4 82 4 86 4 85 4 91% 4 86 4 90 4 87½ 4 90½ 4 87½ 4 90½ -1 87½ 4 90 4 86 
11. . • 4 82½ 4 86½ 4 85 4 l!O½ 4 86 4 90 4 87½ 4 90½ 4 87!,2 4 90½ S. 4 86 

½L: ! ~~½ H~½ 4 85 
8
,i 90½ 4 s6 

8
4 90 ! ~+½ !88½ U+~ gg~ ! ~+ij gg Hi 

½L: 4 83 l 87 ! ~g gg~ ai gg a+ gg 4 87~b 90¼ ! ~+~ gg ! ~g 
16 . . . 4 83 4 87 4 85 4 90½ 4 85½ 4 89½ s. 4 87½ 4 90½ 4 87 4 89½ 
17 . ... 4 83 4 87 4 85 4 90½ 4 85½ 4 89½ 4 87 4 90 4 87½ 4 90½ 4 87 4 89½ 4 86 
18 . . .. 4 88 4 87 4 85 4 90½ 4 85½ 4 89½ 4 87 4 90 4 87½ 4 90½ s. 4 86 

it:: ! ~~ ! ~~ 4 85 
8
,i oo 4 86½

8
4 90 H+ gg ! ~+~ gg~ H+ ! ~~~ ! ~g 

21 .. 4 84~ 4 88½ 4 85 4 90½ 4 86½ 4 90 4 87 4 90 s. 4 87 4 89½ 4 86 
22 •• 8. ltolid9y. 486½490 487 490 487½490½ 487 489½ 486 
28 4 85 4 89 4 85½ 4 90 4 87 4 90 s. 4 87½ 4 90½ 4 '37 4 89½ 
24. . . . 4 85 4 89½ 4 85½ 4 90 4 87 4 90 4 87 4 90 4 87½ 4 90½ 4 87 4 89½ 4 86 
25 . 4 85 4 89½ 4 Sp½ 4 90 4 87 4 90 4 87 4 90 4 87½ 4 90½ S 4 86 
26 . . . 4 85 4 89½ s. · s. 4 57 4 90 4 87½ 4 90 4 86½ 4 89 4 86 
27 .... 4 85 4 90 4 85½ 4 90 4 87 4 90 4 87 4 90 4 87½ 4 90 4 86½ 4 89 4 86 

~ ::: 4 
S5 s: 

90 
~.~~-. 

4 
-~

0 
. . H+ gg ! ~+ij gg~ Holrday. ! ~~ ! ~~ ! ~g 

80 . . . 4 85 4 1!0½ . . . . . . . .... 4 87 4 90 S. Holiday. 4 86½ 4 89 
81 ... . 4 85 4_90½ . .. . . . . . . . . 4 87 4 90 . . . .. . . . . . . 4 87½ 4 90 . . .. .. . . . . . . 4 86 

s. _486 4 89 
4 89 4 86 4 891~; 
4 89 4 86 4 89½ 
4 89 4 86 4 89).ii 
4 89 s. 
4 89 4 86 4 89¼ 
4 89 4 86 4 891-., 

8 . 4 86 4 89½ 
489 486 490 
489 486 490 
.489 486 490 
4 89 s. 
4 89 4 86 4 90 
489 486 490 

s. 4 86 4 90 
489 486 490 
489 486 490 
489 486 490 
4 89 s. 
489 486 490 
489 486 490 

s. 4 86 4 90 
489 486 490 

High 4 85 4 90½ 4 86 4 90½ 4 87 4 90½ 4 87½ 4 90½ 4 87½ 4 90½ 4 87½ 4 90 4 86½ 4 89 4 86 4 90 
Low .. 4 81 4 85 4 85 4 90 4 85½ 4 89½ 4 87 4 90 4 87½ 4 90 4 86½ 4 89 4 86 4 88½ 4 86 4 89 

Septemb'r. 
60 d. Sight. 
4.82 4.84 
4.82 4.84 
4.82 4.84 
4.82 4.84 

s. 
4.82 4.84 
4.82 4.84 
4.82 4.84½ 
4.82 4.84½ 
4.82 4.84½ 
4.82 4.84½ 

s. 
4.82 4.84½ 
4.82 4.84½ 
4.82 4.84.½ 
4.82 7.84¾ 
4.82 4.84½ 
4.82 4.84½ 

s. 
!:~~ i:tij 
4.82 4.84),g 
4.82 4.84½ 
4.82 4.84½ 
4.82 4.84½ 

s. 
4.82 4.84½ 
4.82 4.84½ 
4.81½4.84 
4.81½4.84 

4.82 4.84½ 
4.81½4,84 

October. 

~?s1½~i-~t. 
4.81½4.84 

s. 
4.81½ 4.84 
4.81½ 4.84 
4.81½4.84 
4.81½ 4.84 
4.81½ 4.84 
4.81½ 4.84 

s. 
4.81½4.84 
4.82 4.84½ 
4.82 4.84½ 
4.82½ 4.85 
4.82½ 4.85 
4.82½4.85 

s. 
4.82 4.84~ 
4.82 4.84½ 
4.82 4.84),g 
4.82 4.84½ 
4.82½4.85 
4.82½4.85 

s. 
4.82 4.84¼ 
4.82½4.85 
4.82½4.85 
4.&2 4.84½ 
4.82 4.84½ 
4.82 4.84½ 

s. 
4.82½4.85 
4.81¾4.84 

November. 

~?s~· 
81.~~ 

Holiday. 
4.82 4.84½ 
4.82 4.84 
4 82 4.84 
4.82 4.84 

s. 
4.81½ 4.83½ 
4.81½4.83½ 
4.81½4.83½ 
4.81¼4.83½ 
4.81½4.83½ 
4.81½ 4.88½ 

s. 
4.81½4.83),li 
4.81½4.83½ 
4.81 4.83 
4.81 4.83 
4.81½4.83½ 
4.81½4.83½ 

s. 
4.81½4.83½ 
4.81 4.83 
4.81 4.83 

Holiday. 
4.81 4.83 
4.81 4.83 

s. 
4.80½4.82½ 
4.79½4.81½ 

December. 
60 d. Sight, 
4.79½4.81¾ 
4.80 4.82½ 
4.80 4.82½ 
4.80 4.82½ 

s. 
4.80 4.82¼ 
4.79½ 4.82 
4.79½4.82 
4.79½4.82½ 
4.79½4.82½ 
4.79½4.82½ s. 
4.79 4.82 
4.79 4.82 
4.79 4.82 
4.79 4.82 
4.79½4.82¾ 
4.79½4.82¾ 

s. 
480 4.83 
4.80 4.83 
4.80 4.83 
4.80½4.83¼ 
4.80!1, 4.83½ 

Holiday. 
s. 

4.80½4.83¾ 
4.81 4.84 
4.81 4.84 
4.81~4.84½ 
4.81½4.84½ 

4.82 4.84¼ 4.81½ 4.84½ 
4. 79½ 4.81½ 4. 79 4.81¼ 

Septemb'r. October. November. December. 

io8g¼~~t. ~o8g½~~t. i
0
si~~ii~~ i

0
8i· ~\%t. 

4 80½ 4 84 8. 4 81½ 4 85½ 4 81 4 85 
4 80:½l 84 ! ~g½ t rs½ ! ~½ ! ~g 4 s1 l 85 
480½484½ 479½483½ 481 485 481 485 
4 80½ 4 84½ 4 79½ 4 83½ s. 4 81 4 85 

! ~i l t~ ! +~~ ! ~~~ 4 
floli!A

8
;. ! i} ! ~g 

4 81 4 84½ s. 4 81 4 85 4 81 4 85 
4 81 4 84½ 4 79½ 4 83½ 4 81 4 85 4 81 4 85 

s. 4 79½ 4 83½ 4 81½ 4 85 s. 
4 81 4 84½ 4 79½ 4 83½ 4 81½ 4 85 4 81 4 85 

!~½ tt~ U8½!~½ 4s1,l4s5 !~½ Hg 
4 81 4 84½ 4 80 4 84 4 81½ 4 85 4 81 4 85 
4 81½ 4 85 s. 4 81½ 4 85 4 81 4 85 
4 81½ 4 85 4 80 4 84 4 81½ 4 85 4 81 4 85 

s . 4 80½ 4 84½ 4 81½ 4 85 s. 
4 81½ 4 85 4 80½ 4 84½ •4 81½ 4 85 4 81 4 85 
4 81½ 4 85 4 80½ 4 84½ s. 4 81 4 85 
4 81½ 4 85 4 80½ 4 84½ 4 81½ 4 85 4 81 4 85 
4 81½ 4 85 4 80½ 4 84½ 4 80½ 4 84½ 4 81 4 85 
4 81½ 4 85 s . 4 80½ 4 84½ 4 80½ 4 84½ 
4 Sl ½l, 85 a½½ ! ~½ 4 io~itgi½ 4 sov 84¼ 

Holiday. 4 81½ 4 85½ 4 80?'i 4 84½ H olid , y. 
4 81 4 84½ 4 81½ 4 85½ s. 4 80 4 84 
4 81 4 84½ 4 82 4 86 4 81 4 85 4 80 4 84 

81 4 81½ 4 82 4 86 4 81 4 85 4 80¼, 4 84½ 
~O½ 4 84 S. 4 81 4 85 4 81 4 85 

4 b.l½ 4 85 
4 80½4 84 

482 486 ............ 481 485 

482 486 
4 80 4 84 

4 81¼ 4 85½ 4. 81 4 85 
4 80.½ 4 84 1,ii ,i 80 4 84 

Septemb'r. October. November. December. 
~o8g. ~i~t. 60 ct. 8~ight. io8~. ~i~~~ ~o8g½~~~ 
486 400 4~4~4~4~4~484½ 

s. 4 81½ 4 86½ 4 81½ 4 85½ s . 
4 86 4 90 4 81½ 4 S6½ 4,81½ 4 85½ 4 81 4 85 
4 86 4 90 4 81 4 86 s. 4 81 4 85 
4 86 4 90 4 81 4 86 4 81½ 4 85½ 4 81 4 85 
4 85 4 89¼ 4 81 4 86 Holiday. 4 80½ 4 84½ 
4 85 4 89½ s. 4 81½ 4 85½ 4 80½ 4 84½ 

4 85 s~ 89 ! ~½~ ! ~g~ ! ~Ht! ~g~ 4 so½l 84½ 
485 4~ 4~4~4~4~4~4~ 
4 85 4 89 4 82 4 86½ · s. 4 81 4 85 

!I l~!I !=!~!~!~!~ 
4 84½ 4 89½ s. 4 81½ 4 85½ 4 81½ 4 85½ 
4 84½8: 89½ ! ~~ ! ~g~ ! ~}½ ! ~g½ 4 e1½8~ 85½ 
4 84.½ 4. 89 4 82 4 86½ 4 81 4 85 4 81½ 4 85½ 
4 84½ 4 89 4 82 4136½ s. 4 81½ 4 85½ 
4 84 4 88½ 4 82½ 4 87 4 81 4 85 4 81½ 4 85½ 
4 84 4 88½ 4 82½ 4 87 4 81 4,85 4 81½ 4 85½ 
4 83½ 4 88 s. 4 81 4 85 4 82 4 86 
4 83½ 4 88½ 4 82½ 4 87 4 81 4 85 4 82 4 86 

s. 4 82 4 86½ 4 80½ 4 84½ s. 
4 83½ 4 88~11 4 82 4 86½ 4 80.½ 4 84.½ Holiday. 
4 83).£ 4 88½ 4 82½ 4 87 s. 4 82 4 86 
4 83]14 88½ 4 82½ 4 87 4 80 4 84 4 8H6 4 85½ 
4 82,2 4 87½ 4 82½ 4 87 4 80 4 84 4 81 4 S5 
4 82 4 87 s. 4 80,xi 4 84½ 4 81 4 85 
482 487 482½487 Holiday. 481 4 85 
. . . . . . . . . . . . 4 82 4 86½ . . . . . • , . . . . . ~-

486 HlO 4 82½487 482 486½ 482 486 
4 82 4 87 4 81 4 86 4 80 4 84 4 80¼ 4 ~ 
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FOREIGN EXCHANGE. 29 

1883. 
1883.-T.he imports of merchandiRe into the United States in 1883 fell off very materially as compared with the previous 

year, while the exports of merchandise, particularly in the first six months, were considerably in excess of 1882. As a 
consequencP, of this movement, it resulted that the balance difference in favor of this country was about $100,000,000 better than 
in the previous year. The uncertain element in the exchanges between the United States and foreign countries is the 
movement in stocks and bonds; and the absence of any public record of the amount of securities sent out or returned home, 
causes great difficulty in forming correct opinions as to the foreign exchange market. The rates for bankers' bills were strong 
in May, June and July, and it was believed that a large amount of stocks and bonds had been sent home from abroad. After 
July, rates weakened, and there was for a time a moderate import of gold; but this soon fell off, and in the late months of tha 
year there was no feature of importance. 

1883. 
Day 
of January. Febrmtry. March. April. May. June. July. August. Septemb'r. October. November. December. 

,~~: 6°a"o1l'df:.t. ~OJill,~t. ~o8i½~%~t. 60 d. fight. rJ· ~i~~t. ~OJ· ~it~~ 6.0 d. s~1ght. :os1. Tfi~~ :08i½s1i~t. ~08.~½~it~~ :o8i· ~i~t. :o8g. ~ii~ 
2 . ... 481 485 483.½487 482½485 482.½485 484 486 486 489½ 485½489 484 487½ s. 483 485.½ 482 485 s. 
84.· ·. ·. ·. 44 8811 44 858~ 4 83¼_4 87 4 82½ 4 85 4 82½ 4 85 4 84 4 86 s. 4 85¼ 4 89 4 84 4 88 4 82½ 4 86 4 82½ 4 85 4 82 4 85 4 88 4 85½ 

v · B S. 4 82½ 4 85 4 83½ 4 86 4 86 4 89½ Holida_y. 4 84 4 88 4 82¼ 4 86 4 82½ 4 85 S. 4 88 4 85½ 
5 . ... 4 81 4 85 4 88½ 4 87 4 82 4 84½ 4 88 4 85½ 4 83½ 4 86 4 86 4 89½ 4 85½ 4 89 s. 4 82~ 4 86 4 82½ 4 85 4 82 4 85 4 83 4 85½ 
6 . ... 4 81 4 85 4 83½ 4 87 4 82 4 84½ 4 88.½ 4 86 S. 4 86:½ 4 90 4 85½ 4 89 4 84 4 88 4 82 4 86 4 82½ 4 85 Holiday. 4 83 4 85a·. 
7 . . . s. 4 83½ 4 87 4 81½ 4 84 4 83¼ 4 86 4 83½ 4 86 4 86½ 4 90 4 85½ 4 89 4 84 4 88 4 82 4 86 s. 4 82½ 4 85½ 4 83 4 85 
8 .... 4 81 4 85 4 88½ 4 87 4 81½ 4 84 s. 4 84 4 86½ 4 86½ 4 90 s. 4 84>2 4 88 4 82½ 4 86 4-82½ 4 85 4 82½ 4 85½ 4 88 4 85 

1
90. ·. · . . 44 8821½ 44 8865½ 44 8883~ 44 8877 4 82 4 84½ 4 88½ 4 86 4 84 4 86½ 4 86½ 4 90 4 85½ 4 89 4 84½ 4 88 s. 4 82½ 4 85½ 4 82½ 4 85½ s. 

>t! 4 82 4 84½ 4 84 4 86½ 4 84 4 87¼ s. 4 85½ 4 89 4 84½ 4 88 4 82½ 4 86 4 82½ 4 85½ 4 82¼ 4 85½ 4 82½ 4 85½ 
11 ... 482 486 s. s . 484 486½ 484 487½ 486½490 485½489 484½488 482½486 482½485½ "S. 482 485 
12 . . 4 82 4 86 4 83½ 4 87 4 82¾ 4 85 4 84 4 86½ 4 84 4 87½ 4 86½ 4 90 4 85 4 88½ S, 4 82:½ 4 86 4 82 4 85 4 82¼ 4 85½ 4 82 4 85 
18. . . . 4 82 4 86 4 83½ 4 87 4 82 4 84½ 4 84 4 86½ s. 4 86½ 4 90 4 85 4 88½ 4 84 4. 87),g 4 82½ 4 8tl 4 82 4 85 4 82¼ 4 85½ 4 82 4 85½ 
14. ... s. 4 83½ 4 87 4 81~ 4 84 4 84 4 86½ 4 84 4 87½ 4 86½ 4 90 4 85 4 88½ 4 88½ 4 87½ 4 82½ 4 86 s. 4 82¼ 4 85i 4 8:.!½ 4 85½ 
15 ... . 482½486½ 488½487 !~½~lt s. 484 487½ 486½490 s . 483.½487 482½486 482 485 482¼485 482~485½ 

½L. : ~½ ! ~½ ! t H+ 4 81.½ 4 84 ! t ! ~.½ it H+~ 4 86 l 99
.½ ! ~ : ~½ ! ~½ gi 4 82½

8
4 86 H~ ! ~ ! ~~t: ! ~ 4 82½ 4 85S 

18 ... 4 88 4 87 s. s. 4 84 4 86~ 4 84½ 4 88 4 86 4 89½ 4 84M 4 88 4 88 4 86~ 4 88 4 86 4 82 4 85 s. 4 82¼ 4 85 
19 .... 4 88 . 4 87 4 88 4 86.½ 4 82.½ 4 84 4 84 4 86½ 4 84½ 4 88 4 85.½ 4 o9 4 84½ 4 88 s. 4 83 4 86 4 82 4 85 4 82½ 4 85½ 4 82'-<.i 4 85 
20 . . 4 88 4 87 4 83 4 86½ 4 81½ 4 84 4 84 4 86½ S. 4 85.½ 4 b9 4 84 4 87.½ 4 88 4. 86~ 4 83 4 86 4 82 4 85 4 88 4 85.½ 4 82¼ 4 85 
21 8. 4 88 4 86½ 4 81 4 83.½ 4 84 4 86½ 4 85 4 88½ 4 85½ 4 89 4 84 4 87.½ 4 88 4 86½ 4 S3 4 86 8. 4 88 4 85~ 4 88 4 86 

~ •• H82½ i ~½ i ~
0ut~ ! ~1 ! ~~ 4 84 s4 86½ ! ~~ ! ~g ! ~~ ag 4 84 s4 87½ ! ~ ! ~.½ 

4 83 
s~ 

86 
! ~fx; ! ~½ ! ~ ! gg½ 4 83 l 86 

24 .... 4 88 4 87 4 83.½ 4 86½ 4 81 4 83½ 4 88¼ 4 86 4 85½ 4 89 S 4 8! 4 87~ 4 88 4 86½ 4 83 4 86 4 81½ 4 84¼ 4 88 4 85½ 4 82½ 4 ~ 

-~ .. . Ui t~~ 483 
8
486 481 

8
483.½ a~~!~ H5~Ht Hg~:~i !t !~~½ 

483 
s~

86
.½ !~½!~.½ H~½!~ HoJa.a. 41~iialmy. 

27 . . . t 83 4 86¾ 4 82.½ 4 85½ 4 s1 4 88½ 4 88½ 4 86 s. 4 85.½ 4 89 4 84 4 87½ 4 83 4 86.½ 4 83.½ 41 4 82 4 85 4 88 4 l½ 4 82X! 4 85 
28 ••• s. 4 82½ 4 85.½ 4 81¼ 4 84 4 83.½ 4 86 4 85½ 4 89 4 85.½ 4 89 4 84 4 87½ 4 83 4 86¼ 4 83½ 4 s. 4 88 4 85½ 4 82.½ 4 
29 . ... 4 83 4 86.½ . .• . . • . . .. 4 82 4 84½ S. 4 85½ 4 89 4 85½ 4 89 · S. 4 83 4 86½ 4 83¼ 4 86 4 82 4 85 Holiday. 4 82½ 4 85¼ 
SO .. . 4 83½ 4 87 . . . . . . . .. 4 82 4 84.½ 4 83½ 4 86 Holiday. 4 85½ 4 89 4 84 4 87¼ 4 83 4 86.½ S. 4 82 4 85 4 83 4 85¼ s. 
81 .. . . 4 88½ 4 87 . . . . . . . . 4 8z 4 84½ . . . . . . . . . . . 4 86 4 89½ . . • . • • . . . . . . 4 84 4 87½ 4 83 4. 86½ . . • . • • • • .. • • 4 82 4 85 • • • . . • • • . . . . 4 82¼ 4 85¼ 

ri~~- ! ri.½: ~ Hf½ : ii½ gf½ ! ~½ H!½ : ~½ t ~½ : ~½ : gg~ HS ! ~.½ g~½ ! t½ ! ~.½ : ~~ Hi½ ! ri~ ! ~~ i ~ ! ~¾ u~ ! ~ 

• 
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INVESTMENTS AND SPECULATION. 

INTEREST AND INCOME TABLES. 

In purchasing securities for investment, the important points considered a.re the following: first, that the 
principal and interest shall be secure beyond question ; second, that the profit, or annual rate of interest 
realized on the outlay, should be satisfactory; third, that the securities purchased should be• readily salable; and 
fourth, with partie3 engaged in active business, that the securities should be available to pledge as collateral for 
loans, in case it should be desired so to use them. 

'Th·e great bulk of investments in stocks and bonds is divided among {1) U.S. Government bonds; {2) State, 
city and county bonds; (3) bonds or stocks of corporations; {4) bonds and mortgages on real estate. 

As a general classification of these several forms of investment, the most obvious one is that which divides 
them into two sorts: first, those depending on the character, standing, and permanent solveiicy of the party issuing 
the obligation; second, those having a lien on specified pieces of property, and dependent mainly on the value of 
such property ior their security. In the first class belong U. S. Government bonds, State bonds, City bonds 
County and Town bonds, and the stocks or plain bonds of corp~rations. In the latter class b~long the mortgage 
bonds of railroads or other companies, and real estate bonds and mortgages. This distinctio1;1 is mainly important 
in p,resenting to the investor the option of trusting in the integrity and probable permanent stability of the 
government or corporation issuing a stock or bond; or, on the other hand, of trusting in. the permanent value of 
a specified piece of property, in a certain locatfon, on which his bond is secured. · 

INTEREST AND INVESTMENT TABLES. 

The tables following show (in the "Compound Interest Tabie") the accumulation of principal and interest on one dollar at 
various rates per annum from 1 to 10 per cent, interest being compounded semi-annually, and (in the" Tables for Investors" 
the rate per cent per annum realized on securities purchased at v~rious prices, from 10 to 300. Thus, by use of the tables, it is 
seen at a glance that a 7 per cent $1,000 bond purchased at 86 pays 8·13 per cent a year on its cost. The accumulation of prin, 
cipal and interest is seen to be in five years $1,410·50, in ten years $1,9S9·70, which in this case would be the result of an outlay 
of $860, provided the interest was re-invested semi-annually. · 

COMPOUND INTEREST TABLE. 

Number of Year11. 1 per I · 2 per I 3 per 4 per I 4¾ per 5 per 6 per I · 7 per 17 3-10 per l 8 per 110 pot 
cent. cent. I cent. cent . • · / , cent. cent. cent . '.- ;:ent. cent. I cent. .,, cent. 

1 ........................ . .. 1 i1·0100 I $1·0201 I $1·oao2 I $1 ·0404 I $1•0455 I $1·0505 s1·0609 I $1 ·0712 I s1·074a I s1·os16 I s1·1oii 
I - 1·0201 1·0406 1·0613 1 0824 1·0930 1· 1028 1 ·1255 1·1475 1·1530 1·1692 1·2155 
1a .• :::::::::::::::::::::::::: 1·oao3 1 ·0515 1·0934 1·1251 1·1438 11596 1 ·1940 1·2292 I 1·:l387 I 1·2646 1·3400 
4 I 1 •0407 I 1·0828 1·1264 1 ·1715 1·1948 1·2184 1·2667 I 1·3168 1 ·a3os 1 ·3678 1 ·4771 

:_;_~ _;_: :_;_~ :-:-: :-: ·-: :-: :-:-: :-: :_. :-: :-: ·-: :-: :-:-: '-1-=-$-! :-=-~5=5~-=-~--',l-$0--;,-·. 1-:--::1~=:~,:,--'-l--::$,..,.1;-:-1i6-::,905=55--'-l--=-:1:-. 2-==::-:--:::.: -:---1 --'-:-1--::;,..,.;--::~:=io=-=14--'-lc-$-:::-\:-.. 2-=--3~0,..,..4~=--':----::-$\-:--'_8-:-:4~,,..,..359:::-7 -'-,l---:$--1;...,..~1...,.101-,-50-',,-1-·.,...\-·.~,..,,~---=-6~,-!-,I--,·;·.:~: I -~: ~;: 
'? ............................. 1·0723 1•1494 1·2317 1 ·3193 1·3643 1 · 4129 1 · 5125 1·6186 1·6502 1·7307 1·97~ 
s.............. .. . . . . .. . . . . . 1 ·0830 1 · 1725 1 ·2689 1 ·3"126 1 ·4264 1 ·4s45 1 ·6047 1 ·7339 1 ·7729 f8

0
~~o

7 
!:

4
1t~ 

9 ............. . ............ 
1 

1 · 0949 1·1961 1 ·3073 1 ·4281 I 1·4913 1·5595 1·7024 1·8574 I 1·9047 • ... .. ..,..4 
10. . .. . . . . . . . . . . . .. . . • . . . . . . . . 1 · 1059 1 · 22Q1 1 · 3463 1 · 4858 1 · 5592 --,'--,--1...,..· c.,...,38 __ 5__..-_,.1...,,· e..,...06,....,.1~-..,...,1,_· 9.....,8_97-'-__ 2 ·_04_6_2-'-_,_· 1_89_9--'--~2_6,-..,530 
11 .... ······················ 1 $1·1170 I $1 ·2446 I $1·3875 I $1·5458 I $1·6301 I $1 ·7\!34 $1·9161 I $2 ·13151 $2·198~ I $2•3f\87 I ,2·9250 11L.. . ........................ 1 ·1281 1 · 2696 1·4295 1·6082 1 ·7044 1·8086 2·oai6 2·2833 2·3617 2 •5519 a·2243 
13 ................ . .. , .... . .... 1·1394 I 1·2952 1·4727 I 1·6732 1·7820 1·9001 2 ·1564 2•4459 2 ·5372 2·7710 3·55M 
14 ..•.........•............... 

1 

1 ·1608 1 3212 . 1·5172· 1·7408 I 1 ·8631 I 1·9953 2 ·2878 2·5201 2·7258 2·9971 a ·919s 
15.. .• .......... . . . . . ........ 1 ·1523 1 ·3478 I 1 ·5630 1 ·8111 1 ·9479 2·0933- 2 ·4271 , 2 ·8068 2 ·9284 3·2417 4·3216 

······· · ···· ··· ... 

:L::::::: :::::::::::::::: ::· I $1 ·:,637 
1·3n3 

IL:::::::::: :::::::::::::::: I 1 ·3911 
1 ·4051 
1 ·4192 

. ,. 
36 .......................... · 1 $1 4334 
37... . .... .... .... . ....... 1·4478 
38..... . ..... ........ .... .... 1·4623 
80........ ................ . ... l ·4770 
io........ .... . . ..... ... .... 1·4918 

it:::::::::::::::::::::::::: 1 $nm 
44 .................. . .. . .... , 15545 
45....... ..... ... . ... .... ... 1·5701 

I 
$1 ·8430 

1 ·8800 
t ·9176 

I 
1 ·9562 
1 ·9955 

I 
$2 0356 

2 ·0765 
2·1183 

I 2 ·1608 
2·:1043 

I 
$2·2486 

2 ·2938 
2·3399 

• 2 ·3869 
I 2·4349 

I ,2·5170 
2 ·5931 

1 

2 ·6715 
2·7522 
2·8354 

I 
$2 9211 

3 ·0094 
3·1004 

I 3·1941 
3 ·2907 

I 
$3·3901 

3 ·4926 
8·5982 

I 3 ·7070 
3 ·8191 

I 
, . ..... I $8·9660 

3 ·5523 4 · 1465 
3 ·6958 4·g351 

I ni~i ·, 4 ·5324 
4 ·7387 

I 

$4 1621 
4·3302 
4 5052 
4·6872 
4·8766 

I 
$5 ·07a6 

1; · 2785 
5 ·4928 

I 5 ·7147 
5 ·9456 

I 
$4 9543 

5·1798 
5 · 4145 

I 
5 ·6610 
5 ·9288 

I $6·1986 
6·4807 

I 
6 ·7756 
7·0840 
7·4052 

l 
$4 ·6203 

4·8542 
5 ·0999 

I 5 ·3581 
5 ·6294 

I 

$5 9144 
6·2138 
5·5284 
6·8589 
7 ·2061 

I $7·5709 
7·9542 

I 
8·8569 
8·7800 
9 · 2245 

I 
$6 ·2500 

6·6307 
7·0345 
7 ·4629 
7·9174 

$8 3\196 
8 ·9111 
9 ·4538 

10· 0295 
10 ·6403 

$1 l · 2883 
11 ·9758 
12 ' 7051 
13 ·s832 
14·7287 

I 
$8·4391 

9·0402 
9 ·6841 

I 10 ·3738 
11 ·1126 

I $11 9041 
12 ·7620 

I 13·6709 
14·6446 
15·6877 

I 
$16·8050 

18·00~ 

I 
19 · 2842 
20 ·5577 
22·1290 

I 

$9·2227 
9 ·9087 

10 ·5453 
11 4366 
12·2867 

I 
$13 2000 

14·1811 
15·2358 
16 ·3677 
17·5S44 

I 

$18·8915 
20 ·2955 
21 8048 
23 ·4250 
25· 1663 

$11 ·3742 
12·3024 
rn·ao62 
14 ·3920 
15·5664 

I 

$16 8867 
18·2105 
19·6965 
21 ·aoas 
:.13·0422 

I 

$24·9224 
26·9561 
29·18157 
81 ·5348 
34·1080 

$20·582'1' 
22·6 
25·01 
2'7·58 
30·4081 

$M·6066 
60·20l,g 
66·3771 
73·11m 
so·681T 

46........ .. . . .... .. . . .. .. .... $1·5858 I $2·4838 $3·9345 I $6 ·1858 $7·7430 $9·6915 I $15·62571 $28·7052 I $27 03691 $86·8813 • $88·9516 
47........ ........ .•••••.. .•.. 1·6017 2 ·53as 4·0432 5·4357 8 0954 10·1822 15 · 5773 25 ·3935 29·0466 39·8908 . 'l\ 98·0691 

:~::::::::::::·::::·:.:::::::: i:m~ I n:i~ rm: l ·n~~i n::. n~~~i I in~i~ :ni~~ 
1 
:n:i tn~: I m:m: 

~--··-··_;.•...,·"-·-··-··-·-··-·_;.•"'-"'-·-··-·-_.·_ .. _.__t..,.·_64_94_.__2_·6_M _ _ __ 4.._:4_2_11 _ _,___1·_24_7_7__._9_·2_s_16_...._1_1·_80_7_2__,_l_1_9·_79_4_1_,__s_1_·2_1-'41:....:.._at1_-·_01_N___,_eo_·4_7_i6__.__1a_o_·S066...._ 
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"!'ABLE FOR INVES110RS. 

The following ta.ble shows the ra.te per cent of annual income to be realized from stocks or bonds bearing any given rate of yearly dividends or interest, from 1 to 20 per cent, when purchased at various 
priies from 10 to 300 per cent. This table applies equally well to both stocks and bonds, and has nothing to do with the length of time which a bond has to run to maturity. 
~ For example: To ascertain what rate of annual interest will be realized on a bond or stock which bears 7 per cent per annum and can be purchased at 92 (i. ·e. at 92 per cent of its par value, whatever 

the par may be), find 92 in the column of "purchase price" and follow that line across to the column headed "7 ~er cent," which will show the correct figures-in the present instance 7·60 per eent. 

Pu<ehuePrtoe. - I 
ii ........... ............. I 
15 ........... . ....... .. . . 
20 .••• ·••••••••• ....... .. 
22 . ...................... . 
24 ............ . ....... . 

~:::::::::::::::::::-::::1 
80 .. . . . ................... 
32 ............... •••·· · .... ..................... 
ltS ............ .. . . ...... , 
88 . ..................... ,o ....................... 
f::::::::·:::::::::::::::I 
~------ -------· I 48 . ......... . ...... ...... 
'O . .............. ........ 
01 .•.. ............ . ....... 
"2 . ........ J •• • ••• • ••••••• 

~--- -------- -1 "·· ·· ···················· 
15 ........... ········ .... 
66 . ... . ... •• · ............ . 
:17 . . .. .... . .... . ........•. 

~ .. - -------- -·----1 &1L ••••.•••••• . •••.••• . •• 
IQ .......... . ......... 
31 ............... . .... 
m.... ... .. ......... 
~L. ---- - - ----1 64 .... ............... . .... 
65 ........... ........ . . .. 
66 . ... ······· · ............ 
67 . ....... .. .... . ... . ... 

~--- -- ------- -------1 69 . . ................ . .... 
7-0........ .... .. . . . .. . 
71 .... . . . ......... . ...... . 
'?2 ............... . .. .- .... 

1 per 
cent. 

10 
6'66 
5 
4•54 
4• 16 
3·84 
3·57 
3 ·33 
3·12 
2 94 
j·77 
j ·63 
2·50 
2'38 
2 ·27 
2· 17 
2 ·oe 
2 
1'96 
1 92 
1·88 
1 ·85 
1 ·81 
1 ·78 
1·75 
1 ·72 
1 ~69 
1 66 
1 ·63 
1 '6! 
t ·58 
1 56 
1 ·53 
1 ·51 
1 ·49 
1·47 
1·44 
1·42 
1 ·40 
1 ·e8 

1

1¾ per I cent. 

I 

~~-50 I 
6 ·s1 I 
6 ·25 

I 

6 76 

I 
5·35 
5 
4 ·68 
4·41 

I 4 ·16 

I 
3 ·94 

I 
3 75 
3 ·57 
3· 40 

I 
3 ' 26 

I 
3·12 
3 

I !'l ·94 
2"88 

I 
2 83 

I 2 ·77 
2·72 
2·67 I 2"63 

I 
2 ·58 

I 

2 ·54 
2 '60 
2·45 
2 41 

I 

2' 38 

I 

2 ·34 
i ·ao 
2 27 
2 ·23 

I 
2 ·20 I 2·17 
2· 14 

I I 2 11 
2'08 

2 per I 2¼ per 13 per 13¼ per 1

1 

cent. I cent. cent. cent. 

ij::: I ~:~ I fL3 I !!:! I 
8 ·38 10·41 12·50 H·58 
7'69 

I 

9·61 I 11.53 

I 

13 ·45 

I 
7·14 8·!l2 10·71 12 -50 
6 66 8'33 

I 
10 11 66 

6·25 7 ·8 t 9·37 10·93 
5 88 7 ·35 8 ·82 10 29 
5•55 

I 

6 ·94 I 8 ·33 

I 

9·72 

I 
5 ·26 6"/'i7 7 ·89 9 ·21 
5 6 ·25 

I 
7 50 8 ·75 

4 ·7G 5 ·95 7·14 8 33 
4 ·54 5 ' 68 6· 81 7·95 
4 ·a4 I 5 ·4:3 I 6·52 I 7·60 

I 
4'16 5 20 6·25 7-29 
4 

I 
5 

I 
6 

I 
7 

3 ·92 4·90 5 ·88 6"86 
3'84 4·80 5 ·76 6'73 
3·77 

I 

4 71 

I 

5 ·66 I 6 ·60 

I 
3 ·70 4·51 5 ·55 6 ·48 
3·63 4 ·5 5·45 l 6·36 
3·57 4 46 5·35 6"23 
3·50 4'38 5·26 6·14 
3·44 

I 
4 ·31 I 5 ·17 I s ·o3 

I 
3 38 4·23 5·08 5 ·93 
3 33 4 ·15 

I 
5 

I 
5 ·33 

3 ·27 I 4 09 4·91 5·73 
3 ·22 4 03 4 ·83 5"64 
a · 17 I 3 ·96 

I 
4 ·76 

I 
5 ·55 

I 
3 ·12 3 ·90 4'68 5 46 
3'07 

I 

3 ·84 4·51 5 ·38 
3 ·03 3"78 4 ·51 I· 5-30 
! 98 ,3 ·73 4 ·47 5·22 
2 94 

I 

3 ·57 

I 

4·41 

I 

5·14 

l 
2 ·89 3 ·52 4·34 5·cr 
2 ·85 3· 57 4·28 5 
2 ·81 3 ·52 4 ·22 4-92 
2·77 3 ·47 4·16 4·86 .. 

4 per 
cent. 

40 
26·66 
20 
18·18 
16 ' 66 
15·39 
14 28 
13·33 
12 ·50 
11 ·76 
11 ·11 
10 ·52 
10 
9·52 
9 09 
8·69 
s·33 
8 
7·84 
7 ' 61 
7-54 
7•40 
7·27 
7 14 
7·01 
6·89 
5·77 
6"66 
6 ·55 
5·45 
6 ·34 
6·25 
6·15 
6 06 
5-97 
5· 88 
5· 79 
5·71 
u·63 
5·55 

. ~ 

1

4¼ per I 
cent. I 

I 45 I 
22 ·50 30 I 

I 20·45 
I 18·15 

I 

17 30 
16 ·07 
15 
14 06 
13 ·23 

I 
12 50 
11 ' 84 
11·25 
10 ·71 
10·22 
9·78 
9·37 
9 
8·82 
8 ·65 

I 

8· 49 
8 ·33 
8 · 18 
8· 03 
7:89 

I 7·75 
7 ' 62 

I 7 ·50 
7·37 
7 ·25 

I 

7 ·14 
7 ·03 
6"92 
6 ·81 
6'71 

I 

6'61 
6 ·52 
5·42 
6 33 
6·25 

I 

I 

I 

I 
I 

I 

I 
I 
I 

5 per 
cent. 

50 
33 33 
25 
22•72 
20'83 
19 ' 23 
17'85 
16" 66 
15 "/i.2 
14 ·70 
13 ·ti8 
1s·15 
12-50 
11.90 
11·35 
10 86 
10·41 
10 
9'80 
9·51 
9 43 
9 ·25 
9·09 
8·92 
8 ·77 
8 ·62 
8 ·47 
8 ·33 
8·19 
8 ·06 
7•9;:j 
7 ·81 
7 ·69 
7 57 
7· 46 
7 ·33 
7·24 
7 · :4 
7 ·04 
5·94 

I
I 53, per I 

cent. I 6 per I 6¾ per 1' 7 per I 7 3-10 I 7¼ per II i per 18¾ per 19 per I 9¾ p&' I 10 per I 11 per I 12 ner 
cent. j cent. cent. I pr cent. I cent. cent. cent. cent. I cent. I cent. j cent . . I cent. 

I ~~ ·66 I 
I
I ~ ·5.J ) 

22 ·91 I 

60 I 65 I 70 l 73 I 75 I 80 185 I 90 I 95 1100 I 1!0 1120 40 4a·aa I 46·66 48·66 50 53·33 56·66 so 63·33 66 ·66 73•13 80 
30 I 32 "50 35 I 35 ·50 37 ·50 I 40 42·50 I 45 47 ·50 I 50 fi5 I 60 
27 ·27 29 ·54 I 31·81 I 3-~· 18 I 34·09 36·36 38·63 

1 
40·90 I 43·18 45-45 I 50 I 54-54 

2r> 27·08 29 ·16 30 ·4t 31 ·2; 33·33 35 ·41 37·50 39 ·5s 41 66 45·83 50 

I 
21 ·15 

I 
2J ·07 

I 
25 I 26·92 

I 
28·07 2s·81 

I 

30· , 6 

I 

32·69 

I 

34 ·61 

I 
36 5-:l 

I 

38 ·46 

I 

4.2 3tl 

I 

4ti · 15 
19 ·64 21· .;2 23·21 

I 
25 26·07 26"78 28 ·57 30 ·35 32 ·14 3~ 92 : 5 ·71 39 ' :la ~ ·85 

18 ' 33 20 21 '66 23·33 :l4 33 25 ' 26 66 28 ·33 30 3l · ti6 33 33 36 66 40 
17"18 I 18'75 20·31 21 '87 22 ·81 23 43 25 26·56 2s · 12 2c1 68 31 25 34 ·37 :-i7 ·50 
16 ' 17 17"64 rn ·u 20·58 21·47 22·05 23·52 23 26 ·47 27·94 29 41 32 ;35 35·29 

I 
15·27 

I 

1ti ·66 13 ·05 

I 
19 ·44 

I 

20 27 , 

I 

2tJ ·83 

I 

2 J' 22 

I 
23 61 

I 

25 1$~ 
I 

27·77 3tJ· 55 I 33· 33 
14'47 15 ·7s 17·10 18 "42 19 ·21 19·73 21 ·05 22 ' 36 23 ' 68 25 26 ' 31 29 · 94 

I 
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STOOK SPECULATION. 33 

STOCK SPECULATION. 

Specuiative transactions, as distinguished from regular investment dealings, are those conducted· on "margins," and m whic~ 
the operator does not pay or receive the actual price of the stocks bought or sold, but simply places a sufficient margin in the hamls 
of his broker (usually 10 per cent of the J?ar value) to protect the latter against loss from fluctuations in the price. A. party who 
vurchases stocks in anticipation of a rise, but pays tile actual price thereof, is not, according to the usual acceptation of the term, 
enga~ed in speculation. 

It shouid be clearly understood that the ultimate responsibility in stock operations is with the customer. He runs the risk of 
the iailure of his own broker; nor can he hold him responsible for losses occasioned by the fraud or failure of others with whorr 
he had made contracts. The broker stands in the position of an _agent acting for his principal. It is, therefore, hardly necessar3 
to rflmark upon the importance of dealing through brokers who have both integrity and pecuniary res1:9onsibility. 

The grea.t central point in stock ~peculation, about which the whole business revolves, is the fact that on the purchase or sale 
of the usual amount of 100 shares of stock, representing a par value of $10,0G0, each fluctuation of 1 per cent from the purchase 
price occasions :1 gain or loss of $100, and this ir the same whether the purchase is at a price above or below par. 

Next comes the question of interest, which is charged on the actual amount that the i;;tock costs, plus the broker's commission 
for buying, and is usually at the rate of 6 per cent to customers, though higher rates are charged when tlle money market is in 
such a condition that money for carrying stocks commands higher figures. Prior to the repe~l of the Usury Law as 
pertaining to call loans in New York (by the Act of 1882), it was customary in times of monetary stringency to charge 
commissions for obtaining loans, which commissions varied from 1-64 to 1 per cent a day, and were a very severe tax 
on stock operators. 

Subsequent to the question of interest is that of commissions, which are fixed in speculative transactions at t of 1 per cent on 
the par value of the stock, amounting to $12 50 for buying 100 shares of stock and the same for selling, thus making the cost of 
one "turn" in stocks just $25. The Stock Exchange does not allow any transactions to be made by its members for outsiders at 
less than t commh1sion. Dividends paid duriog the pendency of a contract always go to the nominal owner of the stock. 'fhe 
whole class of stock operations ordinarily carried on in New York may be classified as follows : 

1. Buying for a rise, or going "long" of stocks. 
2. Selling for a decline, or going "short" of stocks. 
8. Buying or selling as above, but on ' · options." 
4. Buying or selling "privileges," generally known as "puts," "calls,. and "spreads." 
The lo.st-named are not recognized by the New York Stock Exchange. 
1. Buying for a rise is by far the most ordinary transaction with non-professional speculators. In this case the customer 

usually deposits $1,000 in his broker's hands as a 10 per cent ' margin" on 100 shares of stock which he orders to be purchased, 
and which his broker holds or "carries" for him until ordered to sell the same, or until the margin is about exhaustec. fo the 
latter case, if the customer, on request, fails to put up more margin, the broker is at liberty to sell the fltock immediately, and 
charge him with the 101:os, if any. Interest is ch:irged the customer on the purchase price, with buying commission added, usually 
at 6 per cent, as long as the stocks are carried. In case of a tight money market the broker is enti tled to charge his customer any 
additional price which money actually commands for carrying the stocks. A. party carrying stocks for a rise is said to be ''long'' 
of t!Jemarket,ora "bull." 

i. Selling for a decline, .or gving "short" of stocktS (being a "bear''), is also a very common transaction, and is simply the 
opposite of buying. as above, except that the seller, not having the stock, is obliged to borrow it for present delivery, and take the 
risk of buying it back at a future day, to return to the lender. A.side from the ordinary fluctuations of the market, the chief risk 
in thus " ~elling short" is in the chance of a ' 'corner" iu the stock in case a clique get control of it and force prices up to 
e:x:traordinary figures. This is a rare operation, but has at times been effected in the :N"ew York market with disastrous 
consequences to those who were "short" of the cornered stocks. A.s a general rule, nothing is paid for the use of the stock; but in 
case it is scarce, a consideration has to be paid for tbe use from day to day. Margins and commissions are the same as above. 

3. Buyiog or selling on "options" is a transaction in which the purchaser or seller, as tLe agreement may be, has the option to 
call for or tender the stock at the price named, at any time within the period limited by the contract; but the Stock Exchange does 
not recognize contracts running over 60 days. Thus a party arlticipating a rise in stocks purchases 100 shares, "bayer 30," or on 
his option to call for the delivery of the stock at any time within 30 days, at the price named; this price is usually somewhat 
above the current price at th~ time. If a decline in stocks is expected, 1t sale is similarly made "seller 30," or at seller's option to 
deliver at any time within 30 days at the price named, and the price is usually more or less below the market at the time. In 
purchases on buyer's option (for 1.my time over three days) the buyer is charged with interest on the price of the stock up to the time 
he calls for it. In sales at seller's option the Reller is credited with interest on the price of the stock till he chooses to tender it. 
Iuterest in either case is at 6 per cent, according to a rule of the Stock Exchange; and at the end of the optional period the seller is 
obliged to deliver, and the buyer to receive, the stock, if the contract has not previouely been closed. Margins and commissions 
are the same as above. 

4. Stock privileges, or "Puts," "Calls," and " Spreads" or " Straddles," as they are commonly called, nre contracts entitling 
the holder to receive or deliver certain stocks at any time within a period limited (usually 30 or 60 days) and at a price therein speci
fied; in the cnse of" spreads" the privilege is either to receive or deliver. A certain cash price is paid for the contract by ·the pur
chaser, and his entire liability in the transaction is limited to that amount; and, as the question of interest does not enter into the 
matter. the uncertainties of the money market need not be taken into consideration. The amount paid for a 100 share privilege is 
generally $100 for 30 days, and $150 to $200 for 60 days, and for double privilegE•s a larger amount. The variance from the current 
market price at which privileges on different stocks are sold vai-ies widely, according to the character of the stock named and the 
condition of the market at the time. 

A "Put" entitles the holder to put or deliver stock to the signer thereof, within the time and at the price therein named., and 
the contract reads substantially as follows: 

NBW YORK, -- -, 1S-. 
1-'oR VA.LUE RECEIVED, the bearer may deliver me One Hundri:d Shares of the stock of the --- Railroad Compmy, at the price of - per cent, any 

time in thuty days from date. 'l'he undersigned is entitled to al: dividenp.s declared during the time. 
(Signed) 

A. "Call" entitles the holder thereof to call for or demand stock from the signer there()f, according to the tat·ms specified, and 
:reads about as follows: 

NEW YORK, -- -, lb-. 
FoR VALUE RECEIVED, the bearer may call on me for One Hundred Shares of the Stock or the --Railroad Company, at the price of - per cent, 

any time in thirty days from date. The bearer is entitled to all dividends declared during the time. 
(Signed) --- ---. 

A. "Spread" is a double privilege, and entitles the holder either to deliver to, or demand from, the signer thereof, the stocks 
named in it, according to the terms of th~ agreement. If the prices named in both cases are the same, then it j9 known as a 
"Straddle." The contract reads substantially as follows: 

NEW IORX, -- -. 18-. 
Fo~ Y ALUE RJEcEIVED, the bearer may call on the undersigned for One l'1undred Shares of the Stock of the -- Company, at - per cent, any time in 

C.bi.rty days from date. 
OR THE BEA.RER ll.A.Y put or deliver the same stock to the undersigned, at- per cent, any time within the period named. All dividends declared during 

t,be time arti to go with the Stoc.k. in dther ca..e . 
.Expires -- -, lS-. (Signed) ----. 

To the purcha.eer C\f "Pn~" "Calls," or" Spreads" there i,a no liability to loss beyond ihe am.>uni pe,1d. in caeh for th'3 oont:raot • 

• 
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.UNITED STATES SEUURITIES. 
PRICES FROM 1860 TO 1883, INCLUSIVE. 

The debt of the United States Government prior to the war of the rebellion was, comparatively speaking, hardly 
more than nominal. A government debt was unpopular, and the people were unaccustomed to any direct taxation 
except for State and local purposes. In 18G0 the amount of debt outstanding was only $6°1;842,287, and from that 
point it steadily rose with the issue of bonds and Treasury notes for war purposes, until it reached $2,773,236,173 on 
the 30th of June, 1866, which was the maximum amount at the close of any fiscal year. From thence there was a 

steady decline in the net a!?ount of the debt outstanding in every year, although in the fiscal year 1873-4 the serious 
financial ~risis which began in September, 1873, and the subsequent re •issue of legal-tender notes which had been 
withdrawn from circulation some years before, made the decrease only $4,730,472. 

The following is a statement of outstanding principal of the p11blic debt of the United States c,n the 1st 
of January of each year from 1791 to 1843, inclusive, and on the 1st of July, at the close of each fis~al year 
since 1844, inclusive. In the year 1870, and subsequently, ·the totals given are the net amount of debt and 
interest, less the balance of coin and currency in the Treasury, as reported in the public debt statement 
on the 30th of June in each year. This method has been adopted as showing most clearly the actual jncrease 
or decrease in the public debt from year to year, and will generally be considered the most satisfactory. Bonus 
issued to the Pacific railroads are not included in the statement, as these are assumed to be a conditional 
indebtedness, for which the Government holds security in the shape of se~ond mortgage liens on tb.e sP-veral roarlP: 

Year. Amount. Year. Amount. Year. Amount. Year. Amount. Year. Amount. Year. 
----- --------- -- - ----

1791. .. $75,463,476 1807 ... $69,2 l8,390 1823 .. . $90,875,877 1839 . .. $3,573,343 1855 ... $35,586,956 1871 .. 
1792 ... 77,227,924 l SOL. 6:'>.196,317 1824 ... 90,269,777 1840 ... 5,250,875 1%6 ... 31,972,537 1872 .. 
1793 . .. 80,352,63-i 1809 .•. 57,023,192 182:') ... ~3,788,432 184.1. .. 13,594,480 1857 .. . 28,699,831 1873 .. 
1791 . .. 78,407,40.1 HHO ... 53,l73,217 1826 ... 81,054,059 1812 ... 20,601,226 1858 ... 44,911,881 1874 .. 

793 ... 8lJ,747,587 1811. .. 48,005,587 1827 ..• 73,987,357 1843 ... 3~ .. 742,922 1859 . . 58,498,837 1875 .. 
798 ... 83,762,172 1812 ... 45,209,737 1828 ... 67,475,043 1844 ... 23,,\61,652 !860 ... 64,842,287 1876 .. 
7n ... 82,061,479 1813 ... 55.962,827 182!-L.. 58,421 ,413 1845 ... 15,925,303 1861. .. 90,580,873 1877 .. 
798 ..• 79,228,529 1814 .•. 81,4q7,846 .1830 ... 48,565,406 1846 ... 18,550,202 l 862 ... 524,176,412 1878 .. 
799 ..• 78,408,669 1815 ... 99,803,660 1831.. · 3~,123,l!H 18t7 ... 38,826,534 1863 .. . l,l 19,772,l38 187U .. 
81)0· .. 82,976,2 •)4 Hl16 .•. l 27,334,933 1832 . .. 24,322,23, 1848 ... 47,044,,rn2 1864 . .. 1,815,784,370 1880 .. 
801. .• 83,038,050 1q11 .. . 123,491,96:i 1833 ... 7,001,698 18'19 .•. 63,061,858 1865 ... 2,680,647,869 1881 •• 
SOL . 80.712,6:';2 1818 .•. 103,466,633 183! .. . 4,760,082 1850 . .. 63,452,773 1866 ... 2,7i3,236,173 1882 .•. 
803 . .• 77,0:')4,686 1819 .. 95,:'>29,648 1835 .. . , 37.513 1851. •. 68,304,796 1867 ... 2,678, 126,103 1883 ··, 
8 •H ... 86,427,120 1820 ... 91,015,566 183tL..: 336,957 1852 ... 66,199,3:U 1808 ... 2,flll,687,851 

I 80'> ... 82,312.150 1821... 89,987,-t27 1337 ... , ~,308,12-l 18:')3 ... 59,803,117 1869 ... 2,588,452,213 
806 . .. 75.723.270 182-L. 93,546,676 1838 . .. l0,43 -t ,22l 1854 ... 42,242,222 1870 .. . 2,386,3:') Q ,599 

UNITED STATES DEBT STATEME~T, DEC. 31, 1883. 

The following is the official statement of the public debt as it 

appears from the books and Treasurer's returns at the close of 

busineRS on thE> last day of December, 1883: 

INTEREST-BEARING DEBT 

-,,; .A.mount Outsr,anding. 
Ohat·acter J.uth01·- When ~'t! 

of Issue. izing Act. Payable. ~·~ 
~~ Registered. Ooupon. 

3s of l882 .. Jn' y 12,'82 At option, Q.-A. $27-1,937,250 $ .. .......... 
4~s of 1891 '70 and '71 Sept. 1, '91 Q.-M I 9:l.806,5:'iO 57,193,4.:"IO 
4s of 1907 .. '70 and '71 July 1,1907 Q.-J. 585,768,700 15l.864,030 . 

$l,053,512.500 $209.057,500 
4s, ref. ctfs. Feb. 26,'79 ................. ---·-· $315, lfiO 
3s,navyp.fd July 23,'68 --···-------- 14,000,000 

A eo-ate of interest-bearin ggr"' g debt .... 1276 85 l $, ,8 . 50 

On the foregoing issues there is a total of $i.930,230 interest 
over-due and not yet called for. The total current accrued interest to 
date is $!J,90l,665. 

RECAPITULATION. . .A.rnount 
Ontstancl-ing. 

I nterest-bea1··ing de 1d, as in foregoing .... $1,276,885,150 
LJebt on which int.has ceas'd since mat'rity 
Debt bem·ing no interest-

15,138,795 

Old demand and legal•tender notes .... 346,739,696 
Certificates of deposit .................. 14,5f.0,000 
Gold and silver certificates ............. 2oO,!l30,531 
Fractional currency .................... 6,98!t,428 

Tot11.l debt bearing no interest ........ $569,21~,655 
Unclaimed Pacific Railroad interest ..... .. ...................... .... .. 

Total. ........... ..................... $1,861,243,600 
Total debt, principal and interest, to date ............ . .. 
Total cash in Treasury ..........•.......................... 

Debt, less cash in Treasury, J,m. 1, 1884 ........ · ........ 
Debt, less cash in Treasury, Dec. l, 1883 .••............. 

Decrease of debt d_urin the past month .............. 
Decrea'!e of debt smce '.tune 30, 1883 ............... . . 

CURRENT LIABTLITIES-
[nterest due and unpaid ................................. . 
Debt or. which interest has ceased ....................... . 
lnterest thereon . ... ..... ............................... ... . 
Gold and silver certificates . .........•..................... 
U.S. notes held for redemption of certificates of deposit. 
Cash balance available January 1, 1884 ................. _ 

Total. .................•............•..•.......•...... -· 
AV AILAilLE ASSETS-

Cash in the Treasury .......................... . ........... . 

Amount. 

$2,292,030,834. 
2,191,486,343 
2,147,818,713 
2,143,088,2H 
2,128,688,726 
2,099,439,341 
2.060,158,2:.iS 
2,0::t5,78H,831 
2,027,207,26i 
l,942,172,29t 
1,840.5~8.81] 
1,688,914.46 0 
1,551,091,207 

Interest. 
------

$11,831.895 
3l.l6,198 

. --· ---.. -- . -.... 
4,230 

$12, l72,32::l 
$1,873,41fi.924 

375,374.200 

$1.498,011,724 
1,509, 785,0til 

$11,743.337 
$53.049.483 

$1,930,230 
15,138,79f> 

336,199 
200,930,5'.-ll 

14,560,000 
142.478,4,15 

$375.374,200 

$375,374..200 

DEBT ON WHfCH INTEREST HAS CEASED SINCE MATURlTY. 

There is a total of over-due debt yet outstanding, which has neve1 
been presented for payment, of .t15, 13~ 1795 principal and $336,199 
interest. Of called bonds embraced in this total the principal iR 
as follows: 5-20s of 1862, $357,950; do 1864, $50,400; do 1865. 
$60,lfiO; oonsols of J.865, $285.800; do 1867, $627,950; do urns. 
$101,700; 10-40s of 1864, $191,750; funded loan of 1881, $3.J.7,050; 
3's certs., $5.000; 6s of 1861, continued at 3½ per cent, $278,400; 6s 
of 1863, continued at 3-½! per cent. $6fl.1!50: 5s of !8Sl, continued 
at 3¼, $2,110,SOO; loan of 1882, ;jS, $9,707,950. 

BONDS ISSUED TO THE PACIFIC RAILWAY COMPANlES. 

DEBT BEARING NO INTEREST. 

Oharacter of Issue. Authorizing A.ct. 

Old demand notes .... July 17, '61; Feb. 12, '62 .......... . 
Legal-tender notes .... Feb. 25, '62; July 11, 62; Mar. 3,'63 
Certificates of deposit June 8, '72 . ......................... . 

_Gold certificates . ..... March 3, 'ti3; July 12, '82 ......... . 
Silver certificates .... February 28, '78 ........ . .. ........ . 
Fractional currency f J·uly t 7, '62; Mar. 3 • } $15 36" 362 t '63; June 30. '64 • v, 
Less amt. est'd lost or destr'yed, act J'e 21,'79 8,375,934 

.A.niount. 

$58,680 
346,681,016 

14,560,000 
91,03l,~ZO 

109,898,611 

INTEREST FAYABLE BY THE UNITED STATES. 

<J1taracie1· oj Anwitnl Interest paia Interesi 1:Jatance of 
Issue. outstanding. by u. s. repaid by interest paid 

transp01·tat'n by u. s. 
Central Pacific .. $25,885,120 $23,4.52,55?l $4,752,174 ~18,052,109 
Kansas Pacific .. 6,303,000 6,l29,333 3,054,92-l 3,074,409 
Union Pacific .... 27,236,512 24,957,850 9,522,139 15,435,711 
Central Br. U. P .. 1,600,000 1,549,808 le2,398 1,380,483 
Western Pacific .. 1,970,560 1,668,249 9,367 1,658,881 
'3ioux City & Pac. 1,628,320 l,464,2H8 130.992 1,333,4.05 

Total. ....... . $64.623.!H2 $f>9,2'22,fl93 $17,631,894 $.tll,935.000 
6

•
989

•
428 

The Pacific Railroad bonds are all issued under the acts of July 1, 
Aggregate (?f deb~ bearing no interest .. _ .. __ ...•.... _ ... $569,219,655 l862, and Jnly 2, 1864; they are registered bonds in the denomination e 

U 1 d p fl. R 1 di t t 4 22 of $1,000, $5,000 and $10,000; bear 6 per cent interest in currency, 
nc arme am c ai roa n eres · · · · · · · · · · · · · · · · · · · · · · · · ' 9 payable January l and July 1, and mature 30 years from their date . 
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UNITED STATES SECURITIES. 35 

PRICES OF UNITED STATES .BONDS. 

In the following tables are shown. the monthly highe:-t and period of speculation till Sept.ember, 1873; thence the period 
lowest prices of United States Govt>rnment Securities for the of recuperation, till the resumpti.:in of specie payments on 
twenty-three years fr<'m 1860 to 1883. inclusive. At the begin- January 1, 1879, and the subsequent funding of the maturing 
ning of this period, which was just before the war of the bonds into new bonds at 4¼, 4, 3¼, and finally, in 1882, into 3 
rebellion, the total debt of the Government was merely nominal, per cent bonds payable at the option of the Government. The 
and the five per cents due in 1874, and having then about four- range in prices of Gov.arnm~nt bonds during all those years i~, 
teen years to run, fluctuated in the year 1860 from 99¾ in in some measure, a, key to the financial history of the country. 
January to 104½ in June (before interest payment), and to 89 In December, 1883, the 4s of 19(•7 sold at 125¼, ex•interest, on 
in Dt>ct>mber, when the political excitement was at fever heat. thP. first of that month, which is the highest point ever reached 
Then followed the war per·iod till April, 1865; thence the by United States Government bonds. 

IS60. 

J AXUAR\ I<'EBR'RY. MARCH. APR<C-1 MAY. 
]USE. J ULY. AUGUST SEPT'BER OCT0BElt. N0V'BER. DEC'BER. 

· SECURITIES. ------- -------- ---- --------
Low.Hlitb Low.High Low. High Low. High Low. High Low.High Low.High Low.Hlg;h Low.H'gh Low.High Low.Hlzh Low.High 

. --- ----
U. S. 6s of 1868, coup .... 106½-107 106 -107¼ 106½-107¼ 108 -108¼ 108¾-109½ 108 -108 108 -109 109 -109¼ 108 -108½ 107¾;-107¾ 96 - 96 
u. s. 5so11865, COUJ) .... 98 - 100 09_¼-100 09/.1-100½ 100½-102¼1102 -102¾ 102%-108 100½-100¾ 101 -102 102 -102 102 -102½ 98 - GS 92 - 03 
U.S. 5sof1874-, coup .... 99¼-100½ 100¾-100½ 100;:i~lOl¾ 103 --108¼'.103 -103¾ 103¾-104½ 101%-102 102 -108 102:}.i-103¼ 102½-103 05 -103 E9 - C5 

1861. 

U.S. 6sof1868, coup .... 98 -100 94 -100 95 - 95½ 95 - 95 86 - 95 88 - 90 87 - 90 87½- 90 88 - 90 90 - 90 f2 - 92 97 - 98 
U.S. 6s o1"18S1, coup .... ... . - .... 93¼- 93¼ 91 - 94 84½- 94 84¾- 89 83 - 85 85¼- 90¾ 87)4- 89¾ 89)4- 91¾ 91.¼- 93¾ 93½- 95¼ 89 - 93½ 
U.S. 5sof1865, coup ... . 90¾- 92 86 - 91 89 - 92 91 - 01¾ 85 - 86 85½- 86¾ 86 - 89 85 - 87 86 - 87¾ 87.¼- 89 87½- 80 86½- 88½ 
U.S. 5s of 1871, coup . . .. 91 - 93 87½- 91 .... - .... 85 - 85 78 - 80 75¼- 79 77½- 80 .... - . ... 79½- 81 81½- 85 82½- 80 82¾- 83 
U.S. 5sof1874-, coup .... 92 - 97 85 - 93½ 85 - 90 75 - 89,½'. 75¼- 79 75 - 78)< 76 - 82 78¼- 81 70½- 81 81¼- 8d 83 - 80 79 - 83 

- ---
1862. 

u. s. 6sof1868, COUJ) . ... 85 - 90 90 - 92 92½- 95 94 - 97 97)4-102 103¼-107¼ 96½-100 96½- 99½ 06½-100 103 -103¼ 101¼-102 102 -102 
U.S. 6sof1881, coux> .... 87½- 01¾ 88½- 03 02¼- 04¾ 92½- 98 97¾-105.½ 105½-107)4 96½-103 98¼-101¾ 99 -102½ 102 -104¾ 103 -104½ 102)4-104:1,£ 
U. S, osof186;j, COUI> .... 85 - 86½ 86-¼- 90 90¼- 08 92 - 92½ 98½- 97 93 - 99 ~ - 02 "'-94194 -95 

96 - 97 07 - 07 {)5 - 05 
u. !S. 5sof1871, COUJ> .... 79½- 80 79 - 80 88 - 88 .... - . ... 03 - 96 06½- 97 86½- 86¾ 88¾- 90 89 - 91 92½- 03 . ... - . .. . 91:1,£- 92¾ 
U.S. 5sof1874, coup .... 78 - 80¾ 78½- 85 85 - 88 86%- 90 89)4- 96 95¼- 97½ 85 - 01 85 - 01 88 - 91¾ 91 - 94 01½- 93 !ll¼- 92¼ 
U. S. 6s, certificates ... .. . .... - .... .... - . ... 97 - 97· 96¾- 99 99 -100¼ 100¼-10()1,.4 98 - 99 98)4- 99½ 98.¼- 99:x; 08½- 09¾ 97½- 99¾ 94¾- 97¾ 
U.S. 7 3-10 notes· ;, ...... 97¼- 98 08 - 99){ 00)4-100 99¼-101½ 102)4-105¾ 104½-100¼ 99 -105¼ 102¼-105½ 102¾-104¾ 108 -103 103½-105¾ 100½-104)4 

I . I 

1863. 

U. is. Gs of 1881, cou1, ... 91¾- 9'.J 93¾-102½ 100_¼-105½ 104.,,-106½1107¼-108" 107lA-110 l104 -107 1104%-107),, 
--~~ =l~:.r~=l~~~ 

10&¼-110¼ ]'1)8,½-110 
u. s. 5s of 1865, COUJ) ... .... - ... {'6 - 09 09¼- 99¼ . ... - .... 104 -106 106 -108½ 104½-105 105 -105 117 -1£5 124 -127 
U, S. 5s of 18?"4 , coup ... 86 - 00 85,½- 07½ 04 - 98)4 05¼- 98¼ 97 - 98 08¾-100 97 -100 96½-101 97 .- 97 9 '.i¼-100¼ l!JO -100 98 -100½ 
U.S. 6s, goldcertificates 04¾- 97)4 93¼- 0'.) 03Jq-100¼ 90¼-102 101 -102 100¼-101¼ 98½-101¼ 100 -101¾ 101 -101¾ 101¼-102}{ 08 -102¼ 101¾-102)4 
U.S. 6s, current cei:ts ... .... - ........ - .... 93>4-100½ 

!JS - """I .. -°'" 07 - 99¼ 97¼- 09½ 99¼- 99% fJ9)4- 09¾ 09 - 9:J½ 08¼- C9 08 - 98½ 
U.S. 7 3-lOs, A. & 0 .. .. 100 -103 101¾-105Y. 104'4-107¼ 104½-106 106 -107½ 103½-107¼ 105 -107 105¾-107¼ 106½-107¾ 105½-108-51; 105¾;-107% 106),-,,-106¾ 
U.S. 7 3-lOs, F. & A .. .. 102½-103 102),f-104;,-:: l02½-107 104 -107 106¾-109 107 -107½ 105½-107½ 1()5¼-107)4 105 -100½ 100 -108 106 -107¼ 106½-107¼ 

I 
1864. 

I 
113 -115 \111 -114 1102 -106¼ U, S. 6s of 1881, coup ... 104 -107 106¾-111½ 111)4-113¼ 118 -118 104%-109¾ 100½-109 104¼-106¾1106¼-119 112¾-118 

U.S. 5-20s, coupon ...... 101½-104% 108¾-107 107 -110½1105 -lli 105½-107)4 101 -106¾ 101½-109 106½-113 105 -111\11; 106¼-108½ 100½-107¼ 106½;-110 
u. s. 1()-40s, COUl>On ..... .... - .... iil :113· · 1;os,,:1i5 .. ;o;;,.:: 1i; .. iios :1 ;o · · 1i02,.: 10't½ 

103 -103'{ !lf;i - 99 92),<.,- 96½ 04 - 99¼ 98.h'.-102½ 
U.S. 7 3-lOs, A. & 0 .... 106¾-lO'T¾ 107¾-111 107 -112 107 - 11-2 104 -lOS.¼ 107 -124 llG½-122¾ 
U.S. 1 year certificates. 97¾- 98¼ 97¼- 99½ 99¼- 99¼ 97¾- 99¼ 98¼- 98½1 92¾- 98¾ 93 - 96¼ 93¾- 95¼ 03 - 95 04½- 95¾1 95 - 98 G6 - 97!,,g 

I 

1866. 

U, S. 6s of 1881, coup ... 1001/..,112¾ 10\J½-111½ 103½-111¼ 108½-110¾ 
I 

1013 -107)4 107)4-108¼ 106¾-108¼ 105)4-1◊1\% 106¾-108¼ 105 -110¾ 10$¾-110½ 106½-108¾ 
U. S. 5-23s, coupon ...... 106¾-110 108%- 112 104¾-111¾ 105¾-109¼ 102¼-107 102 -104)4

1

103%-106 105½-106% 105¼-108¼ 101¾-105¼ \;9¼-103 100 -105¼ 
U.S. a-20s, new, coup .. 106½-110 108 -111 100¾-llO¾ 105¼- 109¼ 102½-lOtl 103 -104 103¼-105¾ 104 -105 1C5 -106\}4 101 -103 98½-101¼ co -102¼ 
U, S. 10-40s, coupon . ... • 100½-102¾ 100%-1027Ai 89)4-102¾ 91½- 97¾ 04¼- 979{ 94¾- 97¾ 96¾- 98 98 - 98¼ 93¼- 04;{ 92½- 94Y, 89¾- 92:k 00¾- 05 
U.S. 7 3-l O notes .... .... 114 -119 115 .-116½ 114 -114½ ... . - . ... 99½- 99¼ 99½- 99¼ 99½-100 98)4- 99% GS - 999{ 97 - 99~~ 95!"* 09 06~,!- 08¾ 
U.S. 1 year certificates. 9 %- 98 97%- 98!{ 96½- 9~ 98¾- 90½: GO - 99],{ 99¾-09% 9';¾- 99¼ 97½- 98¾ 08½- 09 07¾- 20¾ C6¼- 97y, 97¼- 98¾ 

IS66. 

U.S. Gs of J.~ol, ctH1p ... 1U8¾-104% 108¾-104½ 104¼-105½, 104%-108½ lli7 -1C.19½ jl09½-110½ '106¼-110 1100½-118¼j110¾-112 l'-11¼-118½ 112 -114¾ 109¾- 118¼ 
U, S. 5-20s of1862 .... ... 1102~i-105 102¾-103¾:108 -104¾

1
F3¼-106%1100¾-l02¼ 101½-104¾ 1

1

104¼-108¼ 108¼-118:¼ 1077A-112½pl¾-115¼1

1

107½-110?{ 105¼-108¼ 
u. s. 5-20s of186L! ....... 101½- 102¼ 102 -103%,1027,-i-104¼ 103¾-105%1101%-102¾:102 - 103¾ 103¾-106 1105¼-110 1108 -109¼i109¾-111 1058,.4-107¾ l.04¼-107 
U.S. 5-20s uf1865; ...... 101,½-102½ 101%-103½ 103 -104¼

1
104 -106 101¼;-102¾

1

102),fr-103½

1

103½-106¼

1

106 -109¾,107¾-109--¼

1

109 -111%

1

105¾-109¾ 104¼-107¼ 
U, S. 10-40s... .. ... .... . . .. 0;3%- 03¾ 93¼- 94¾1 90 - 92¾1 91½- 96½ 94 - 96½ 95¾- 97¼ 97¼- 09 99 -103¾ 97½-100¼ 99¼-100¼ 99½-,100¾ 99 -10~ 
U.S. 7 3-10 notes, 1 st... 93¼- 00¾ 99¼- 09¾ 99½-100¼ 100 -102 100½-102:J.ti

1
102 -103¾

1
103 -104½;104 -107%

1
105½-107½!106 -107 105 -108¼ 104 -10~ 

U.S. 7 3-10 notes, 2,l.. .. 07~;- 99¾ 98%- 00¾ 99¼-100¼ 997A-102 101 -102%
1
102 -103¾ 103 -104½,104 -106¾?05¼-106¾ 105%-106)4!104 -106!,i 108:V,,-10~ 

U.S. 7 3-10 notes, ::?cl. . .. 071/- !JO 90 - 99½ 99 -100¾ 99¾-102 100¾-102¾ 102 - 108¾1108 -104¾ 104 - 106¾ 105 -106¾1105½-,100¼ 104 -107¾ 104 -1~ 

1867. 

U.S. 6• of 1881, coup ... 1106)<-108¾ !07¼-110¼ 108¾-110¼ 1os-,,<-11 o,. lilol<-!12 j111i,-m J 109 -11°" lll0¼-112',l ll0¾-112¼ 110½-112¾ 112 - 113¼ lll¾- 1127/4 
U. S, 5-20s of '62, coup. 106)4-108 107¾-lll¾ 108%-111 llO}b-lllJ,:b07 -109% 100¼-110% ;110:i-t.-112¾ 111%-114%1110¼-115¼ 111½-113¼ 1077,-i-108¾ 107 -1()~ 

U.S. 5-20s of'64-, coup. 105¼-106 105¾-108¼ 107¼-108 10'T*109_¼:105_¼-1C6 1105;4'.-107¾ 107½-l09¾ll09 -110)-;. 1{)8¾-110},1 108¼-109% 105 -105¼ 104½-106 
U.S. 5-20s, '65, c.,M&Ni105 -106¾ 105¾T100½, 107¼-108¾ 107¼-109-¼ 105%-108 106½-107¾1107%-109¼ 109½-111¼1109,S-lll½ 108%-110¾ 105¼-106½ 104¾-105¼ 
U.S. 5-20s, '65,c., J&J 103¾-104¾ 104:)fr-100% 106¼-1ms 10'1¾-lOC½' 107)<-108¾ 108J<-110¼i 106)<-108)<1 U)'1 .. -108¼i10'7l{-109 106¾-lO'T;H; 107¾-108 107½-108¾ 
u. s. 5-208 of'67, coup .. \•• oo - . . .. 1 .... - .... . .. _ ... 

1 

.... _ . .. l .. _ .... 107 -108¾ 1077/4-108:i,. 107%-109 106Jq-108 107½-108 107½-109 
U. S.10-40s, coupon ..... 09¼-100 99¾-101,{ 07½- 98¼ 977/4- 99 99 - 99% 99,¼-100½ 100½-102:k," 102Yrl08¼ 99½- 99½ 99¾-101¾ lOQ¾-102¾ 100¼-104 . 

1868. 

U.S. 6s of 1881, coup . .. 108:)fr-112 110¾-112¾ 110¼-111% 110¼-113}{ 119 -116 1116½-llBY. 112¾-115,;1119¼-116)< 1119¼-11<½1 l 19 -116)< lll¾--115½1114)<-n, 
U.S. 5-20s, 1862, coup. 1077/4-111% 110 -111 ¾ 100¼-110¾ 109¼-ll.2),{ 108 -111%,111¾-113¾ 112¾-114~ 112¾-115 112½-115¼ 112,1-115 105¼-ll:3¾ 109%-111¾ 
U.S. 5-20s, 1864, coup. 1{)5¼-109¾ 107%-109½ 107¼-108¾ 107%-110¼ 106,h;-109¾ 109%-111¼ ~10 -111% 108%-111¼ 109)4-110)4 109½-112¾ 104¾-1088.4 106¾-107¾ 
U. S. 5-20s, 1865, M&N 106 -110¼ 108¾-110¼ 107%-109 1077.,,a-lll¼ l06--5t-109J/ llO -111¾ llQ¾-112¾ 110 -112½1109¾-111¾ 109½-1127/4 104~-108¾ 107¼-l◊a¾ 
U. S. 5-20s, 1865, J &J. 104½-108¼ 106¼-108¼ 106¼-107~t

1
rn6¾-109 10S¼-111%

1
112¾-114¼'. 108 -109½,107¾-109¾11077/4-109¼ 107¾-111% 106¼-110¼ 100.Y,-1107A. 

U.S. 5-20s, 1867', coup. 1()4%-108¾ 106%-108¾ lOG,¼'-107½ 106¾-109½ 109¼-112½;1112)-s-114¾ 108½-109%1106¼-109:}s 107¾-109~:( 107¾-112 107¼-111)4 109¾-111¼ 
u. s. 5-20s, is,s, coup. 

io1%=104½! 104¾= 10;¾! 100},=1oi%)100*1os • · 
... . - 110()¾-110¼ 108¼-109¾ 107 -100¾]1087-(-109½ 108¼-1?2:½I 107¾-111 110 - -111¾ 

U, s. 1 o-40s, coupon . .... 108 -105¼_10l'>¾'-lv7¾_106¾-108%!108 -109¾ 104½-105¾ 104¼-106-~ 103 ~10111/i 100 -105¼ 
.,_. - --
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36 UNITED STATES SECURITIES. 

1869. 

6s of 1881. 6s (5-20 years) Coupon. 53, 6s of 1881. 6s (5-20 years) Coupon. 5s, 
10-40. 10-40, 

Coupon 
1864. 1865. 1865 n.l 1868. 

Coupon 
Coup. Rei. 1862. 1864. 1865. 1865 n. 1867. 1868. Coup. Reg. 1862. 1867. 

--------------·------- ----------------·- - -
Jan. .July. 

Open'g 111¼ 109¼ 111¾ 107¾ 108¾ 107 107¾ 107½ 106 Open'g 117¼ 117¼ 121¾ 117¼ 118½ 116¼ 115¾ 116¼ 108 
High't 112¾ 111½ 113¾ 109¾ 110¾ 108¾ 109 109½ 108¾ High't 123¾ 122¼ 125¼ l :.J½ 123¾ 122¼ 122½ 122 114¾ 
Low'st 111 109 111¼ 107¾ 107¾ 106¾ 106¼ 107¾ 105¾ J,ow'st 116¾ 117¼ 121)4 17½ 118¼ 116¼ ll~j 116 107½ 
Clo:i'g. 112¼ 111¾ 113¾ 109½ 110¾ 108% 108¾ 109 108¾ Clos'g. 123¾ 122¼ 125¼ Ul3½ 123½ ;22¾ 122½ 122 114¾ 
Feb. Aug, 

Open'g 112¼ 111½ 113 104¾ 110½ 108¾ 108¾ 108¼ 108½ Open'g 124¼ , 124¼ 125)4 128% 123¾ 122:Js 122¾ 122¼ 116 
High't 116¾ 114½ US½ 115¼ 116¼ 118)4 113¼ 112¾ 110¼ High't 125 125 125)4 124 124¼ 12!:7~ 122¼ 122¾ 116¼ 
Low'st 112¼ 111¼ 118 109¼ 110¾ 108¾ 108¾ 108¼ 108¼ Low'st 121¾ 122¾ 122¾ 120¼ l~s 119;." 119~ 120½ 112¼ 
Clos·g . 116¾ 114½ 118½ 115¼ 116¼ 118¾ 118¼ 112¼ 110¾ Clos'g. 123¼ 123¼ 123¼ 122¼1 1!:2¾ 121¾ 121¾ 120~ 115½ 
Mar. Sept. 
Open'g 115¾ 115¼ 118 115¾ 115 112¼ 118 112¾ 106¼ Ope:.•~ 128 123¼ 123¼ 122¼ 12.'2½ 121¾ 121½ 120¾ 112¼ 
High't 117¼ 116½ 120 115½ 118 118¼ 113¾ 114 106¼ High't 123 123¼ 123)4 122)4 122½ 121¾ 121½ 120¾ 112¾ 
Low'st 115-¾ 114¼ 117¾ 118¼ 114% 112½ 112½ 112¾ 105¼ Low'st 119 119 119)4 118½ 118¼ 1' ' ~ 116¼ 117 108¾ 
Clos'g . 115¾ 115 118 113¼ 115¼ 113 113 113 105¼ Clos'g. 119¼ no 119¼ 11 :~ IL .. 117¼ 117¾ 117 108¾ 
Apr. Oct. 

Open'g 115-}s 115 118 114 115¼ 112¾ 1127A 113'7,i 105 Open'g 119¾ ll9 120 119)4 119¾ 117"'~ 118~~ 118¼ 109¾ 
High't 118-);j 118 122 117¾ 119¾ 1167!! 116¾ 116½ 108¼ High't 120)4 120 121 119½ 120 118¾ 118¼ j 109¾ 
Low'st 115¾ 115½ 117¼ 113½ 115¼ 112¾ 112¼ 113~s 105 Low'st 119 118½ 119¼ 117 117 115½ 115T.1 116¼ 107:Js 
Clos'g. 118¾ 118 121¾ 117¾., 119¼ 116½ 116½ 116½ 108¼ Clos'g. 119¼ 1197,1 119¾ 117¾ 119¾ 116¼ 116¾ 116¾ 107¾ 
May, Nov. 
Open'g 118¾ 119 1177/4 113¾ 115¾ 116½ 116½ 116½ 108¼ Open'g 119)4 119:- 116 113¾ 114 119 116¼ 116¼ 108 
High't 123¼ 122¼ 123% 117½ 119½ 120;:i 12014 120¼ 110 High't 119)4 119'1, 116 113¾ 114 116¼ lHl¼ 116¼ 108 
Low'st 118 118½ 117½ 113½ 114½ 115¼ 115-¼ 115~ 107½ Low'st 115¾ 115¼ 112¾ 110¾ 111 113½ 113¾ '113¾ 106½ 
Clos'g. 122 121¼ ~ 117 1187/4 120 120 119¾ 109¾ Clos'g . 115 115)4 112¾ 111 111¾ 113½ 113¾ 113¾ 107 
.Jun~. Dec. 
Open'g 122¾ 117¼ 122¾ 117)4 1187/4 120 120 120)4 100½ Open'g 115¼ 112)4 112¾ 110½ 110¾ 113 113)4 113 106¾ 
High't 122¾ 117½ 122¾ 117¾ 119 120 120¼ 120)4 109½ High't 120¾ 

116½ I 116 113½ 114¼ 116¼ 116½ 116)4 110% 
Low'st 121 116½ 121% 116¼ 117% 119 119)4 118111 107¾ Low'st 115¼ 112¼ 111% 110½ 110¾ 113 113¼ 113 106¾ 
Clos'g. 121½ 117 121% 116% 118¾ 119¼ 119½ 119¾ 107;1,J. Clos'g. 118½ 114)4 111% 112 111¾ 115¼ llnx( Jlj 109¾ 

6s, 1881 
6s (5-20 years) Coupon. 18~0. 6s, 1881 

6s (5-20 years) Coupon. 5s, 
6s, Cur-6s,Cur- 10-40, 

Coup. Coupon rency. Coup. Coupon rency. 
1862. 1864. 1865. 18!15 n. 1867. 1868. 1862. 1864. 1865. 1865 n. 1867. 1868. -------------------- -------·-------------

.Jan. July. 
Open'g 115% 113½ 113 113¼ 111% 111% 111¾ 1011¾ 109¼ Open'g 115¼ 112¼ 112 112 111¼ 111¼ 111¼ 108¾ 113'"!/4i 
High't 118¼ 116½ 116 116¼ 114}.j 114¼ 114¾ 113¼ 111½ High't 115)4 112¼ 112 112 111¼ 111¼ 111¼ 108¼ 114 
Low'st 115¾ 113½ 113 112¼ 111% 111% 111¾ 109~ 109¼ Low'st 112¾ 108¼ 108¼ 1~ 107¾ 107¾ 108 106¾ 110)4 
Clos'g. 118¾ 115¾ 11~¾ 115½ 114¼ 114¾ 114¾ 112)4 111½ Clos'g. 113¾ 110¾ 109-¼ 110 108¾ 109¼ 109¼ 107¾ . 110½ 
Feb. Au~. 

Open'g 118¼ 115½ 115)4 115¼ 114¼ 114 114 114 111% Open'g 113¾ 110¾ 110¼ 110¼ 108% 108:J4 109 JOO½ 110¾ 
High't -it8¼ 115¾ ll5¼ 115¼ 114¼ 114)4 114¾ 114 111½ High't 114% 112¼ lllni 111¼ 110)4 ll0J~ 110½ 110¾ 112¼ 
Low'st 115½ 114 113¼ 113½ 111¼ 112¼ 113 111¼ 111¼ Low'st 113¼ 110¼ 109½ 10$¾ 108¾ 108¾ 109 106¼ 11()¼ 
Clos'g. 115¼ 114¼ 113!,,i 113½ 111% 112¼ 113 111¾. Ill¼ Clos'g. 114¼ 112¾ 111!,4 111% 110¼ 110¼ 110 109 111¾ 
Mar. Sept, 
Open'g 116)4 114)4 113}9 113¼ Ill¾ 112¼ 112,s 108¾ 111)4 Open'g 113¾ 113 111¼ 112 110 110¼ 110)4 106 112 
High't 116½ 114¼ 113}9 113¼ 111¾ 112¼ 112¾ 108}.J: 113¼ High't 114},; 114½ 112 112}8 110¾ 110¼ 110¼ 107 112 
L ow'st 113-¼ 109½ 108}u 108¾ 107¼ 108 108½ 104¾ 110¾ Low'st 113¾ 112½ 111¼ 111½ 110 110¼ 110¼ 105¼ 111 
Clos'g . 114¼ 110¾ '109¾ 110.¼ 108¾ 109)4 109¼ 106¾ 112 Clos'g. 113¼ 112½ 111¾ 111% 110¼ 110)4 110~ 106¾ 111¾ 
Apr. Oct. 

Open'g 113¼ 110¾ 109}.( 109¾ 107¾ 108¾ 109¼ 106)4 111¼ Open'g 114¼ 111% Ill½ 112 110½ 110¼ 110¾ 106½ 111¼ 
lligh't 116½ 115¼ 114¼ 114¾ 113¼ 113¾ 113½ 108¾ 112:}4 High't 114¼ 113 111¾ 112)4 110½ 110¾ 110¾ 106% 111¾ 
Low'st 113¼ 110¼ 100¼ 109¾ 107:,,,! 108½ 108¼ l0~s 111¼ Low'st 113½ 111¼ 111¼ 110¾ 110,½1 110)4 110½ 106¼ 111 
Clos'g. 11~ 115)4 113½ 114!4 112½ 112¼ 113½ 108¾ 112 Clos'g. 113¾ 112¼ 111)4 111½ 110¼ 110¾ 110½ 106¾ 111 
May. Nov. 

Opcn'g 116¼ 1123,:i 111¾ 111% 113¾ 114¼ 114¼ 108¾; 112¾ Open'g 113½ 109¼ 107¼ 108¼ 110¼ llu)4 110½ 106¾ 111 
High't 117¾ 112½ 111% 112 114¼ 114¾ 115 l0lf'>s 112% High't 113¼ 109¼ 107½ 108)4 110)4 110)4 110½ 107 111¼ 
Low'st 116 111¼ 110¾ 110¾ 112),{ 113¼ 113)4 107¾ 112½ Low'st 113¼ 107½ 107 106¼ 109 109)4 109½ 100)4 110¼ 
Clos'g. 117¾ 112¾ 111% Ill¾ 113¼ 114 111.¼ 108½ 112½ Clos'g . 113¾ 107¾ 107 107¼ 109)4 109¾ 109¾ 106¾ 110% 
.June. Dec. 
Open'g 117¾ 112½ Ill¼ ··•· 113¾ 

ii4i; I 114 108¼ 113 Open'g 113)4 107¾ 106¾ 106¼ 109¼ 109}.( 109¾ 106¼ 110¾ 
High't 118¼ 

112½ I 111¾ llHi' 114¼ 114¾ 108;' 114¾ High't 113¾ 108 107¾ 107¾ 110¾ 110¾ 111 106½ 110¼ 
Low'st 117¾ 111 110},i 110¾ 112¼ I 112¼ 113 107¾ 113 Low's1, 113 107¼ 106;14 106-¼ 109¼ 109¼ 109¾ 100¼ 109¼ 
Clos'g. 118½ 112 Ill~ 112 114¼ 114¾ 108½ 113¼ Clos'g. 113)4 108 107:),( 107¼ 110¾ 110¾ 111 106¼ 110 

--- - ·---- .. 

1871 . 
-

6s, 1881 
6s (5-20 years) Coupon. 5s, 6s (5-20 years) Coupon. 5s, 

10-40, 6s,Cur- 6s, 1881 10-40, 6s.Cul' Coup. I Coupon rency. Coup. Coupon rency. 
1862. 1864. 1865. 18!15 n. 1867. 1868. 1862. 1864. 1865. 1865n. 1867. 1868 ---------------- --- ------ - ·- -- ---

J an. July, 
Open'g 110¼ 108¾ 108¼ 108¼ 107¼ 107:hi 108½ 106¼ 110½ Open'g 115 113¼ 113½ 113¾ 112¼ 113 113¼ 111 115 
High't 113¼ 110½ 109¼ 1097,1 103% 108¼ 109}4 100½ lll½ High't 116¼ 115)1.! 114¼ 114)4 112¼ 113¼ 113¾ 113.)4 115¼ 
Low'st 110¼ 103}1; 107¼ 108 107 107¼ 107¼ 106¼ 110 Low'st 114¼ 113¼ 113½ 113)4 112¼ 112)8 112% 111 113 
Clos'g. 113¼ 110½ 109¼ 110 108¾ 108½ 109)4 109¾ 111½ Clos'g. 110 114¼ 113¼ 113¾ 112½ 112¼ 113 113¼ 114¼ 
Feb. Aui:. 

Open'g 113;.! 110¾ 110¼ 110¼ 109 109¼ 109¼ 109¾ 111½ Open'g 116¼ 114½ 114 114 112½ 113 113!4 110 114)4 
High't 114¼ 112¾ 111¼ 112)4 111 111¼ lllJ.! 111¼ 113¼ Iligh't 119 114¾ 114¼ 114¼ 113M 113½ 114½ 111 116:J! 
Low'st 113 110¾ 110 110 109 109 109,'8 109:½ 111¼ Low'st 116 ·113¼ 113½ 114 112½ 113 113¼ 110 114 
Clos'g. 114¾ 1123{ 111¼ 112¼ 110¾ 110¼ 111¾ 111% 113)8 Clos'g. 118 114¾ 114!,4 114½ 113)8 113½ 114¼ 111 116¼ 
Mar . - Sept. 
Open'g 114% 112)4 112¼ 112¼ 111 111),J 111¾ 109½ 113}8 Open'g 118½ 114¾ 114¾ 114¾ 113¾ 113¾ 114¼ 111% 116¼ 
High't 116¼ 113 112}8 112¾ 111¼ 111)4 111:}4 109},£ 115}8 High't 119¾ 115¾ 115¼ 115¼ 114¾ 114¾ 114¾ 111¾ 116}( 
Low'st 114¾ 111¾ 111½ Ill¾ 110½ 110½ 110¾ 108 113¼ Low'st 118 114¾ 114¼ 114¾ 1.13J~ 113).( 114¼ 111½ 114½ 
Clos'g. 116¼ 112¾ 112)4 112)4 111¼ 111¼ 111¾ 108¾ 115¼ Clos'g. 118¼ 115½ 115¾ l"i5¼ 114½ 114¾ 114:,s 111¾ 114¼ 
A pr . Oct. 

Open'g 116¾ 112¾ 112¼ 112½ 111)4 111¾ 111¾ 108~ 113¾ Open'g 118)4 115¼ 11::':¼ 115¼ 114¾ 114:¼ 115 ll,11):! 114½ 
High't 117¼ 114 114 114 113 113 113 109½ 115¼ High' t 118!4 115¼ Ho¼ 116 ll<i¾ 114¼ 115 111¾ 114½ 
Low'st 116¼ 112¼ 112¼ 112½ 111}4 111¼ 111% 108½ 115¼ Low'st 115)4 113¼ 113¼ 113½ 112 112 112 107 110½ 
Clos'g. 117¼ 118¾ 114 114 113 113 118 100¾ 115}fi Clos'g. 116¾ 114¾ 114:Js l14i.! 113¼ 113½ 113% 109¼ Ill 
May, Nov. 
Open'g 117¼ 111 111 111 113¼ 113¼ 113}8 109¼ 115¼ Open'g 116½ Ill¾ 111'.' 111½ 113¾ 113)8 113¾ 109¼ 111½ 
High't 117¾ 111¾ 111¾ 111¾ 114 114 114¼ 110 115J.,a High't 117¾ Ill~ 111, ' 112¾ 114¼ 115 115 110 113¾ 
Low'st 117 110¼ 110¼ 110¼ 113 112¾ 113 109 115½ Low'st 116½ 111 11:,. 111½ 113 113¾ 113¼ 109¼ 111½ 
Clos'g. 117)4 1111,.j 111¾ 111½ 113¼ lH 114¼ 109¼ 115¼ Clos'g. 117¾ 111 lL:,/8 111% 113 114 114% 100½ 113¼ 
.June. D ec.' 
Open'g 117¾ 112 111% 111% 113¼ 113¼ 114 109¾ 115¼ Open'g 117)4 111 1:0,( 111¾ 113¼ 114¾ 114¾ 1091):! 113¼ 
High't 118¼ 113¼ ~ 118 113¼ 114¼ 115}8 115¼ 110,.: 115::-S High't 118 111 111 111¾ 115 . 115¼ 116 109¼ 115¼ 
Low'st 117~ 112 111¼ 111¼ 113¾ 119¼ j 114 109:;~ 115),,( L ow'st 117!,( 109¼ IJ9}4 110¼ 113¼ 114¾ 114~ 109~ 113¼ 
Olos '~. 118¼ · llS}fi us 113¼ 114¾ 115¾ 115¼ 110¼ 115½ Clos'g. 118 109)/4 l~ 110).i l15 115¼ 116 109¼ 115¼ ---· ----- -- ~-,-. --- ·-- -· -•u- --- -- --· ---· 
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181'2, 
I 

5s, 6s, 1881. 6s (5-i:O years) Coupon. 10-40s. es 5s. I 6s, 1881. 6s (5- '20 years) Coupon. 10--40s. 6s 
1881. Cur- 1881. Cur-

fund. r 'noy fund. I r 'ncy 
coup. }teg. Coup 1862. !864. 1&66. 1865n 1867. 1868. Reg. Coup ~ , Re~ Coup 1862. 1864. 1865. 1865n 1867. 1868. Reg. Cour --- --- -- --- - - -- - - -- - - -- -- - - ---- - ----- -----

Jan. July. I 

Open'g 110 114¾ ll5 110½ 110.'.):! 112¼ 111¾ 119 119¼ 100 110 11(% Open 'g 119½ 1115½ 11'7¼ 114¾ 11 4¾ 115¼ 119¾ 115¼ 115 111½ 112¾ 114% 
High't 110¼ 114¾ 116¾ 110% 110¾ 112¾ 111¾ 113 113¼ 110½ 110¾ 115¼ liigh't 119¾ 116 118¼ 116¾ 115¼ 116¾ 115 116 116 111% 118¼ 115 
Low'st 109½ 114¼ 114½ 109-¼ 109½ 110¾ 109¼ 111¾ l ll¼ 109 109¾ ·114¾ 1 Low'st 118½1115½ 117 114% 114¾ i!'l.5¼ 118¾ 115¼ 114¼ 111¾ U2" 11~ 
Clos'g. 110 114¾ 115½ 110% 110½ 111¾ 110¾ 112¼ 112¼ 10~ 110½ 114% Clos 'g. 119:¾ 116 118¼ 115-'.);{ 116¾ 116¾ 115 110 116 111¼ 118" 114% 
Feb. Alli,r, I 

Open'g 108-¼ % 115½ 110¾ 110¾ 111¼ 110½ 112 112¼ 107 110¾ 114% Open 'g 112!!(1116¼ 118¼ 116)4 116½ 116% 115% 116¼ 116¾ 109½ 118¾ 114¼ 
Illgh't 108¼ 114% 115¾ 111¼ 111¾ 111% 110% 112 112¾ 107½ 110¾ 114¼ High 't 112%1116)4 118¼ 118¾ 116½ 116¾ 115½ 116¼ 116¾ 109¾ 118¾ 114¾ 
Low'st 107¼ 114 114¼ 110¼ 110 110% 110 111¼ 111¼ 106¾ 109¾ 118¼ Low'st 112)41114 116¼ 114¼ 114 114¾ 118¼ 113¾ 118¼ 108¾ 111½ 112¼ 
Clos'g . 108¾ 114 115¼ 111¼ 111¼ 111¾ 110¼ 111¼ 112 107 110¾ 118¾ Clos'g. 112¾ 11-1¾ 116¾ 114¾ 114 114¾ 113¼ 118!),.[ 118¾ 108-¼ 112¼ 112½ 
Mar. Sept, I 
Open'g 108¾ 114¼ 115¾ 111¼ !11 112¼ 110¾ 111¾ 112 107¾ 1077~ 114 Open'g 111¾1114½ 116¾ 114 114¾ 118¾ 113¼ 114 : 14 108½ 108¼ 11:.i'-( 
Hlgh't 110 114¾ 116¾ 112¾ 112¾ 112% 111½ 113 11$¼ 108 108¾ 115½ High't lll¾ l 114½ 116¼ 114% 114½ 11494 118¾ 114¼'.1114 109 108¼ '112¾ 

Low'st lu3¾ 114¼ 115¾ 111 111 112¼ 110¾ 111¾ 112 107¼ 107¾ 114 - , L ow'st 109¾ 1118¾ 114¼ 113 ll3¾ 113½ 112 112¼ 112¾ 107¾ 107¾ 111¾ 
Clos'g . llO 114¾ 115¾ 112 112¾ 112~ 111½ 112¾ 113¼ 108 108¾ 115¾ Clos'g. 110%! 114¼ 115½ 114¾ 114¼ 114¾ 113½ ll3¾ 118¾ 108 108 112¼ 
Apr. Oct. I 

Ill I 114¼ 
I 

Open 'g 109% ll5 115¾ 112¾ 112½ 113 111½ 113 ll8¼ 108 108¾ 115¼ Open 'g 115¾ ll5¼ 114¾ 115¾ 113¾ 113¼ 114 108¼ 108~ 111¾ 
Hlgh't 112¾ 117 118¼ 115¾ 116¾ 116½ 114¾ 115% 116 110¾ 110¼ 116¾ High't 

111"111"' 
1!7 116¼ 110 116-}{ 115 ll 5¼ 115 108¾ 108¾ 114 

Low'st 1007/4 114¾ 115~.! 112¾ 112½ 112~ 111½ 112% 113 108 108¼ 115¼ Low'st 111 114¼ 115¾ 115¼ 114¾ 11~ 113¾ 113% 114 107¾ 107¾ 111 
Clos 'g. 112l',( 117 118¼ 116¾ 115¾ 116¾ 114¾ 115¾ 116¾ 110¾ 110¾ 116½ Clos 'g . 111¼ 115 116¼ 115¾ 115¾ 116¼ 114¾ 114% 114¾ 108½ 108¼ 114 
May. Nov. 

Open'g 111¼ 116¼ 118 112¼ 112¼ 112% 114¾ 115¾ 115¾ 110¼ 110¾ 116¾ Open'g 110 115¼ 116¼ 112 111¾ 112% 114 114½ 114½ 108 IOSM 114~ 
High 't 118 117¼ 119¾ 114 118% 115 116¼ 117¾ 117¼ 111¾ 112¼ 117% High't 110½ 116¼ 117¼ 113 113)4 113¼ 115¾ 116¼ 115¾ 108¼ 108¼ 114¼ 
Low'st 111¼ 116¼ 118 112¼ 112¾ ll2% 114¾ 115½ 115¾ 110 110¾ 116¾ Low'st 110 114¼ 116¼ Ill½ 111¾ 112¼ lH 114¼ 114¼ 107¾. 107¾ 118¼ 
Clos'g. 112% 117¼ 119¾ 113% 113¾ 115 116¼ 117)4 117 111¼ 112 117¾ Clos'g. 110¼ 116 116¾ 113 ll3J4 113¾ 115),{ 110),{ 115½ 108¼ 108¾ 114¾ 
.June. I Dec. I 

Open'g 113 114¾ 120¾ 114% 114 115½ 116¼ 1177/4 117¾ lll¼ 112¼ 115 Open'g 111 112¾ 117¼ 119% ·us 112 11 j ],. 116 115¾ 109% 109¾ 112¼ 
Hlgh't 113¾ 115 120% 115 115 116 117½ 118½ 117¾ 111¾ 112¾ 115 H igh't 111½ 114¾ 118 11"'1 118)< 113¾ 116¾ 117½ 116¾ 110 1097/4 118¾ 
Low'st 112¾ 114½ 119¾ 114 114 114¾ 116¼ 117¾ 117¼ 110¾ 111½ 114¾ L ow'st 111 112¾ 117¼ 112¼ 112¾ 112½ 1115 115% llf>.;)( 100½ ]09¼ 112 
Clos'g. 112¾ 114% 120¾ 114 114¾ 114% 117¾ 118½ 117¾ 111½ 112½ 114¾ Clos'g . 111½ 114¾ ll8 112¼ 113 112¾ 116¾ 117½ 116¼ , 110 109¾ 11$,a 

I8'13. 

5s, 
I 6s, 1881. 6s (5-20 years ) 0 oupon. 10-40: . Os, 188i. I OJ (5-20 years) Cou pon. 

I 10-40,. 1 •· 6s 5s, 
1881. Cur- 1881. Cur-

fund. I r'ncy fund. 
Coup '. 186J. 1864. _1805.II805 l 1867. 

r 'ncy 
coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. ) 868. Reg. 1Coup coup. Reg. 186'3. / Reg . Coup ---- - --- -- --- - - ---- - - -- ··-- ---- -- -- ---- ----

Jan. July. 
Open'g 112¾ 114¾ 114¾ 112¼ 113¾ 118¾ 112¾ 113¾ 113:k, 110¾ 109¼ 112¾ Open'g 114¾ 116¾ 119¼ 116½ 116½ 11 116 117¼ 117½ 118¾ 114¾ 114¼ 
Hlgh't 115¼ 117¼ 119¼ 115¾ 115¼ 116¾ 115¾ 116-}4 11.":¼ 114 115½ 115½ High 't 115¼ 118¾ 120¼ 117¼ 117¾ 119~ 118 119¼ 118¾ 115¼ 115¾ 114¼ 
Low'st 112¼ 114¾ 114½ 112¾ 113¼ 113\\1; 112¾ 113¾ 113¾ _09¾ 109¾ 112¾ Low'st 114¾ 116¼ 119¾ 116½ 116½ 118 116 117¾ 117½ 113¾ 114¼ 114¼ 
Clos 'g. 115¼ 117¼ 119¼ 11:¾ 115 115¾ 115 116¾ 116¼ 114 115¾ 115¼ CICJ'g . l15J'!i 118¼ 119¼ 117>4 117¾ 119½ 117¾ 119 118¾ 114¾ 115¾ 114)4 
Feb. Aug, 

Open 'g llS¾ 116¾ ll8½ 114¼ 114½ 115¼ 114¼ 116¾ 116¾ 112,½ 115¼ 115¼ Open 'g 114¾ 118¼ 119½ ] ..,7 :117½ 118¾ 1179:t 118¼ 119 112¼ 115½ 114:lji 
High't 11 3,-i 117¾ u ::i 115% 115¾ 116¼ 114% ll6¼ 116¾ 112½ 115¼ 115¼ :-·gh 't 114¾ U C~ 120½ 117.½ 117¾ ~19¾ 117¾ 119¾ 119 113¾ 116¼ 114¾ 
Low'st 113¼ 116>& 11.:;¼ 114¾ 114½ 115¼ 114¼ 116.!,; 1 : -:J,4 111:·~ 114¼ 114½ Low'st 114¼ 117¾ 119¼ 117 117 118¾ 116¾ 118½ 118 112¼ 115½ 113¼ 
Clos'g. 113¾ 110¾ 118½ 115¾ 115¾ 116¼ 114½ 11 6¾ 116¼ 111¾ 11~ 114½ Clos 'g. 114¾ 117.½ 119}<'. 117 117¼ 119 117 110 118 113¾ 116¼ 118% 
Mnr. Sept, 

119%1 113¼ Open'g 113¾ 116¾ 118½ 115¾ 115½ 116¾ 114½ 116¾ 116½ 111¼ 111 IE¾ ,pen 'g 114% 117 117¼ 118¾ 116¼ 119¼ 118¼ 114 114¾ 113¾ 
High' t 115¼ 118 120¼ 117¼ 117~'.) 118¾ 116¾ 118¼ 118 112)4 112½ 115 Hlgh't 114% 117 119¼ 113¼ 117.¼ 118¾ j"'_;¼ 119¼ 118¾ 114 114¾ 113¾ 
Low'st 113 116¾ 118¼ 115% 115½ 116¾ 114¾ . 16 116¼ . 10½ 110¾ 113¾ Low'st 111½ 112 115)>: 113¼ 114¼ 110 111¾ 113¼ 113 112 106 108),4 
Clos 'g. 115 117% 120 117)4 117% 118¼ 116¾ 118¼ 117¾ 112¾ 112½ 114¾ Clos 'g . l'.1.1½ 112 

""'[ 113)< 

115 110 111¾ .U::¾ 113 112¾ 106 108)4 
Apr. Oct. 

')pen'g 115,¼ 117¼ 119¾ 117¾ 116½ 118 115¼ 116½ !16½ 111½ 112 112¼ )pen'g 108¼ 112 113¼ 108 108 109 111¾ 113½ 114 108.½ 107¾ 109 
Hlgh't 11c;.i; us 121 118¾ 118¾ 120½ 118 119¼ 117¾ 112 113¼ 115 High 't 109 115¾ 115¼ 100 110 111¼ 113¾ 115}.\ 115 109¼ 109¾ Ill~ 
Low'st l t:. ;1 llG}.i ll ¾ 11:., 116 118 115¼ 116¾ 116 109½ 111 112¼ L ow'st 106¾ 100){ 111½ 105½ 106¼ 107;.J 109¼ 110 110 103½. 105 108¾ 
Clos 'g . 110 117)4 120½ 118¾ 118¾ 120½ 117¾ 119¾ 117¾ 111¾ 113½ 1l CloJ'g . 106¾ 111½ 112¾ 106¾ ~-8-1A 107½ 109¼ 112)>:( 112¾ 107 106¾ 108% 
Mny. Nov. 
upen'g 115)4 117¾ ,120¾ 114¼ 114¾ 117½ 117½ 119!),! 118 112 113¾ 115¼ Open 'g 108 1.11¾ 112¾ 106¼ 106¼ 108½ 110 112 112 107 106¼ 108 
.Ilgh ' t 116!4 l lJ l22¾ 110¾ 116¾ 118)4 119¾ 121¾ 120½ 119¼ 114¾ 116¼ High ' t 109:i,.: 114¼ 115½ 109¼ 111 111 113¼ 114¾ 115 108¼ 108½ 110¾ 
Low'st 115¾ 117)4 120¼ 114% 114¾ 117¼ 117½ 119¼ 118 111¼ 113% 115 L ow 'st 106¼ 110¼ ]1 ~ .. ~ 105½ 106½ 107¾ 109¼ 110½ 110 105½ 105¼ 108 
Clos 'g. 116¼ 118¾ 122¾ 116~ 116¾ 118¾ 119¼ 121% 120 112¼ 114¾ 116¼ -Clos'g . 109½ 114½ 115¾ 1~ 111 111 113¼ 114¼ 115 107"~ 108¼ 110¾ 
June. : >ec. 
Open'g 115)4 115½ 122¼ 116½ 116½ 118½ 119 121¾ 120 113 115 113¾ ') pen'g 109¼ 111¼ 116½ 112½ 111¾ 111½ 115¾ 115)4 110½ 100 108½ 108¼ 
High't 115¾ 117 123¼ 117¼ 117¼ 119¼ 120¼ 121% 120% 113½ 115 114½ Hlgh 't 113¼ 116½ 121 116 117¼ 117¼ 119¼ 120 118¼ 1112¼ 113½ 114¾ 
Low'st 114¾ 115½ 122¼ 115% 116¼ 116¾ 119 120¾ 120 112¼ 112¼ 113¼ Low'st 100¼ 111¼ 116½ 110¼ 111% 111½ 114½ 115¼ 116½ 109 108½ 108¼ 
Clos'g. 114¾ 116% 122¾ 116¾ 117¼ 118 ' 120¾ 121 120}& 113½ 114 114½ Clos'g. 111¼ 116¾ 120½ 113~ 114¼ 115¼ 119 . 119½ , 117¾ 111¼ 113 114¾ 

-· . 

5s, 
I 6s, 1881. 6s (5-20 years) 0oupo:i. 10-10~. l 6s 63, 1881. I 6.i (5-20 yea r 3) Coupon . 10-40s. 69 5s . 

1881. Cur- 1881. Cur-
funu. r 'ncy fund. 

Coup ! 1861. 
r 'ncy 

coup. Reg. Coup 1862. 1864. 1865. 1865n 1867. 1868. R eg. Cou p coup. Reg. 1864. 1865. 1865:i 1867. 186'1. Reg. Coup -- - - -- - - - - --- - - --- -- - - -- -- - - - - - - --

117:1:-

--· -- -- -- - -
.la~. July, 

Open'g 111 116)4 117¾ 113½ 115 115 116 115 116¼ 111¼ 113¼ 114¼ Open 'g 113½ 116 116½ 117;1:( 116¼ 117¾ 117½ 113¼ 114 115¼ 
High't 113¾ 117¾ 118¾ 114% l'L6¾ 117% 116¾ 118 118 113 114¼ 115¼ High't 113½ 117¾ 119 1114 116½ 117¼ 116¾ 1177/4 118¾ 113½ 114 117¾ 
Low'st 111 115¼ 117 112¾ 114 115 114½ 115 116 111¼ 113 114 Low's t 112¼ .J.15¾ 116% 111½ 115}-, 116¾ 115½ 116¼ 116 112¼ 112½ 115¾ 
Clos'g. 113¾ 117 118¾ ll4% 116¾ 117¾ 116% 117¾ 117¾ 112¼ 114¼ 115¼ Clos'g. 118¼ 117¾ 118½ 111½ 115¾ 117 116¼ 117¼ 118¼ 112¾ 112¾ 117¼ 
Feb. Ang, 

118)81 111¾ Open'g 111% 117¾ 118½ 115-~ 116% 116¾ 116¾ 117¾ 117% 110¾ 114 115¼ Open'g 112¼ 117½ 115% 116¾ 116¼ 117¾ 118¾ 110¼ 118½ 111¾ 
Iigh't 114¾ 120¼ 121 118¼ 120½ 121¼ 119¾ 120¾ 120¼ 113¾ 116¾ 116% High't 112¾ 117¾ 11811! 112½ 116 117¼ 116~ 117¼ 118¾ 110¼ 114¼ 117¾ 

L.ow'st 111¾ 117¾ 118!,{, 115¾ 116¾ 116¾ 116¼ 117¼ 117¾ 110}1; 114 115¼ Low'st 112 117¼ 118¼ Il l¾ 115¼ 116¼ 116 117¾ 117½ 109¼ 113½ 117½ 
Clos 'g . 114¾ 119¾ 120½ 117¼ 119¾ 121¾ 119¾ 119¾ 119¼ 113¼ '116¾ 116¼ Clos'g . 112¾ 117½ 118}s 119½ 116 117¼ 116¾ 117¾ 117¾ 110¾ 114½ 1171-' 
Mar. Sept. 
Open'g 114½ 11~ 119¾ 117½ us 120¾ 118¼ 119½ 118¾ 112½ 112¼ 116½ Open'g 112¾ 117½ 118½ 112½ 115¼ 11~ 116½ 117¾ 117% 111 · 111¼ 117¾ 
Hlgh't 115¼ 119¼ 121 118¼ 120 120¾ 119k 120¾ 120¼ 115}i 115¼ 117 Iligh't 112';s 117¼ 118¾ 112¼ 115¾ 116¾ 116¾ lli¾ llT}ii -111 111% 117¾ 
Low'st 114¾ 118½ 119AA 116½ 118 119¼ 118 118¼ 118;,i 112¼ 112¾ 115% Low'st 112 116¼ 117¾ 112¼ 115¼ 115¼ 115.¼ 116¼ 116½ 110½ 111¼ 117¼ 
Clos'g, 1115¾ 119¾ 121 1177~ 119¾ 120¼ 119¼ 120¼ 119½ 114% 115¼ 117 Clo3'g. 112¼ 117¾ 118¼ 112¼ 115,111 116 115¾ 117 117¼ 111 lli¾ 117¼ 
Apr. Oct. 

118¾! 112¼ Open'g 115¼ 110¾ 121¼ 118 119¾ 120¾ 119.¼ 120¼ !19-U 115 115 117.¼ Open'g 112¼ 117¾ 115¾ 116¾ 115¾ 117 117¾ 111 111% 117¾ 
High't 117 120,111 122 118¼ 120¼ 121¾ 120¾ 120¾ 120½ 115 115~ 117¼ High't 112¼ 118 118)1( 113¼ 116¾ 117% 116~ 1177/2! 1177/2! 112 112¾ 118¼ 
Low'st 115¾ 119¾ 120¼ 117¼ 119¾ 120½ 119 119}.! 119¼ 114¾ 114¼ ll6¾ Low'st 112¼ 117¼ 118 1112;14 115'.¼j 116¾ 115¾ 117 117¾ 111 111½ 11.i¾ 
Clos'g. 117 120¼ 12i 118;>:! 120% 121¾ 120¼ 120% 120,½ 114¾ 115¾ ll6¾ Clos 'g. 112¾ Hi¾ 118¼ 113¼ 116¼ 117¼ 116¾ 117¾ 117¾ 111% 112¾ 1177,4 
May. Nov. 
Open'g 115¼ 119% 121¾ 115¾ 117¼ 118,¼; 119?~ 120¾ 120¼ 114¾ 115)& 116¾ Open'g 111¾ 1.18 118,s 110¼ 113 114½ 116¾ 117¾ 117¼ 1~2 112¼ 117¼ 
High't 115½ 12J¾ 122 115¾ 117.¼ 118¼ 120¼ 120¼ 120½ 115¾ llo:k; 117¼ High't 113 119¼ 119¼ 112¾ 114¾ 116¾ 119 120 119!)4 113:}s 114¼ 119 
Low'st 115 119)1\ 120 115 117 111is 119.¼ 120¼ ll!Yl/4 114% 114¾ 116½ Low'st 111½ 118 118~ 110¼ 113 114¼ 116½ 117¾ 117% 111¼ 111% 117¾ 
Clos 'g . 115¾ 120¾ 12111; 115¾ 117¼ 118¾ 12)¼ 120¾ 120½ 115¼ 115¼ 117¼ Clos 'g. 118 119¼ 119¼ 112¼ l14¾ 116}8 110 120 119~ 118¼ 114¼ 119 
.June. Dec. 
Open'g 115¾ 116¼ 121¼ 115¾ 117¼ 118¼ 119¾ 120¼ 120¾ 114¾ 114¾ 114¾ Open'g 11s I 1tB7~ 119¾ 112¾ 114¾ 116¾ 119 120 119¼ 113¼ 114¼ 116~ 
High't 115¾ 117½ 122 . 115,S 117¼ 118¼ 120¼ 121¾ 121¼ 114¼ 114¾ 115¼ Hlgh't 118½1118~ 122¼ 114¾ 116 118}8 121 122 120¼ 115¼ 115}4 1-18 
Low'st us 116¼ 121¼ 113}!; 116};( _117½ 119½ 119¼ 120 118½ 113¼ 114!)s Low'st 1!2}s 115}ji 119¼ 112¼ 1147'{ 116}{ 118¼ 119)§ 119¾ 112)8 113¼ 116~ 
Clos'g. 114 117 122 114.¼ 117 118 120¾ 121 121 113.~ 114 ~l~ll( Clos'g. 113¼ 118 i23 114¾ 116 118:4 !20:hj 122 120¼ 115¼ 115¼ us 
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38 UNITED STAT.ES SECURITIES . 

5s, 6s, 1881. 6s (5-::::0 years l Coupon. 10-40s. 
•. i 

5s. 6s, 1881. 6s (5- : o yw.rs) Coupon. . 10-40s. 6s 
1881. Cur- 1881. Cur-

fund. r _' ncy fund. r 'ncy 
coup. J-leg. Coup 1862. :864. 1&65. 1865n 1867. 1868. Rell- Co•1p coup. RPg. Coup 1862. 1864. 1865. 1865:i 1867. 1868. Reg-. Coup 

--- ------ -- - - -- -- -- -- ----
1177,,) 

--
-12-z;.) 120½ 

--
Jan. July. 

Open'g 118% 118¼ 118¾ ::.14¼ 116¼ 11s¼ 1171,,s 118¾ 118½ 115 115 Open'g 118% 121 122¼ 115¼ 118¼ 122¼ 121½ 117'"~ 110¼ 122½ 

High't 116 119¾ 119% 115¾ 117),{:_ 119½ 118~ 119~ 119¼ 116½ 116¼ 120 1 High't 118¼ 121 123 116¼ 118¼ 122½; 120½ 122½; 121½ 1177/4 119¼ 123 

Low'st 113¾ 118 11~~ 114¼ 116 lfS½; 1 ! 7¼ 118¼ 18 114¾ 1!5 117½ Lo,v'st 114¾ 119 120 115¼ 116 117½ 117¾ 118 110;,: 116½ 116¾ 122 

Clos'g. 115½ 119¾ 119¾ 115½ 117½ 119!-2 118¾ 119½ 110¾ 116½ 1113¾ 120 Clos'g. 116 120 120½ lltl¼ 116 120 118¾ 120¾ 120 116½ 116¾ 122 

Feb. Ang-. 
L, 

Open'g 114¾ 119½ 120 115¾ 117:)S 120¼ 118is 119¾ 110¾ l:!.3¾ 116¾ 119¾ Open'g 115',<i 119¼ 120¾ .... 115}! lHl¾ 118.½ 120¼ 120¼ 114¾ 117¾ 122¼ 

Iligh't 115¼ 119¼ 12fJ¾ 116¼ 118 120¼ 119¾ 120½ 120 1!4,s 117¼ 120 Iligh't 117¼ 121 122 .... 117 110¾ 119¾ 120¾ 121½ 115½ 11994 123 

Low'st 114¾ 118)4 119¾ 115¾ ·117¾ 119'.-!! 118¾ 110¾ 119,s 113)4 118¾ 119 Low'st 115.J.ri 119¾ 120¾ .... 115¾ 118¾ 118¼ 120 120,½: 114¾ 117¾ 122¼ 

Clos'g. 114% 118¾ 120 116¾ 117.½ 119¾ 118¾ 110Ja 119.½ 114¼ 116½ 119 Clps'g. 117¼ 120¾ 122 .... 117 118¾ 118¾ 120¼ 120¾ 115½ 110½ 12::: 

Mar. Sept. 117¾I 11,,. Open'g 114¾ 119 119½ 116¾ 117.½i 119¾ 118¼ 119½ 119¾ 113¾ 113½ 118¼ Open'g 116¼ 120¾ 122 .... 116½ 117¼ 120 115¼ 116¾ 123¼ 

High't 115½ 120 121,s 117½ 118¼ 120hj 119¼ 120½ 120,-!i 114½ 115¾ 119½ High't 118¼ 121½ 123¼ .... ll!J¾ 119~ 119½ 121 121¼ 117 118 124 

Low'st 114½ 118¼ 119¾ 116¾ 117½ 119½ 118¾ 119¼ 119)8 113¼ 113}.t 118)8 Low'st 116% 120)4 122 .... 116¼ 117¾ 117¾ 119¼ 120 115¼ llt>¾ 123¼ 

Clos'g. 115¼ 119¾ 121¼ 117½ 118¼ 119¾ 119¼ 1207h 120¼ 114 114.½ 119¼ Clos 'g. 118¼ 121¼ 123¾ . . ... 110¾ 118¼ 119¼ 120¼ 121% 116¾ 117;¾ 124 

A1,r. Oct. 
Open'g 114:¼ 120 121 118¼ 118½ 121¼ 119¼ 120 119¼ 114 115½ lH)¼ Opcn'g 118¼ 121½ 123¼ .... 119)8 119¼ lU)¼ 120½ 121¼ 116¼ 117% 124½ 

High't 117½ 122 123}1; 118¼ 121 ]21% 122¼ 123}s 122½ 116.J.,s 117¼ i24¼ High't 118¼ 121¼ 123¼ .... 119½ 120¼ 119¾ 121¼ 121½ 116¼ 117¾ 124½ 

Low·st 114¾ 120 121 118/4 118½ 121¼ 119¼ 119¼ 119¾ 113½ 115!,(f 119¼ Low'st 116% 120% 122¼ .... 118¾ 118¼ 118.½ 119,½ 120.½ 115½ 116% 123½ 

Clos'g. 117.-!? 121% 12->¾ 118¼ 121 121% 122¼ 123¾ 122½ 116 117¼ 123)41 Clos'g. 117½ 121¾ 123 . ... 119 120¼ 110¾ 121}~ 121½ 116¼ 117¾ 123½ 

l\Iay. Nov. 

Open'J 116 121¾ 123½ 116¼ 117½ 119:Y. 121¾ 123 123 lltl 117,¼ 123¼ Open'g 116¼ 12t 122% .... 114½ 116½ 119 120h'. 121½ 116¼ 117¾ 123½ 

High't 117 122¼ 124}8 117¼ 118¼ 120),g 122¼ 124¼ 12! 117 118 H4A1 lligh't 117¼ 122½ 124 .... 114½ 116½ 120¾ 122¾ 122¼ 117 117½ 125¼ 

Low'st 115)i 121% 123¼ 116¼ 1177/4 119h; 121% 123 123 115¼ 117 123¼1 Low·st 115¼ 1207,,s 122¼ ... 114¼ 115¾ 118¾ 120;-,i 120¼ 115½ 117½! 123½ 

Clos'g. 117 122¾ 124-¾ 117 118¼ 120¼ 122¼ 124¼ 124 117 118 124¼ Clos'g. 117¼ 122½ 124 . ... 114¼ 116)8 120¾ 122¾ 122½ 117 117½ 125¼ 

June. Dec. 
Open'g 117,,jj 120¼ 125¼ llS¼ 1!8)4 121¾ 123¼ 124½ 12! 11'77/4 118¼ 122 Open'g 117¼ 110¼ 123½ .... .... 116~ 120Jg 122¾ 123 117½ 118 12 .. 

High't 119 121¼ 126¼ 118)4 119/4 122¼ 124¼ 125/4 125½ 118½ 119~ 122¼ High't 118 120 125 .... .... 116){ 121 123¼ 123 117¾ 118 122¼ 

Low'st ll'i¼ 120¼ 125¼ 117-i,,s 118¼ 121¼ 123¼ 124)8 124 117%' 118¼ 122 Low'st 116% 119¼1 123,½ .... .... 115½: 1119¼ 121½ 122¼ 116¼ 118 122 

_C!os'g. 118% 121 126¼ 118 118% 122¼ 124 125}8 12:5 117¼1 119¼ 122% Clos'g. 117 119¼ 123½ . ... .... 116 1..:o}s 123 122½ 117¾ 118 122¾ 

6s, 1881. 6s (5-20 yearsl Coupon. 10-40s. l~L 11tt C~~- 1 6s, 188t. I Os (5-~0 years) Coupon. ' 10-40s. /J>.•1. t~t C~~-

_____ 1 _R_e_g_. ~~~ 166~ 1865~ ~~~ 1~ _R_eg_. C_o_u_p coup. re~ r_'n_c_y _____ Reg...:. C_o_u_p _186_5, ~-86_5_n _186_7. _18_68_. _R_eri_. Coup c_u_up_. _r_eg_. r_'n_c_y 

JaL I 
Opening...... 119¾ 120¼ ::.HS¼ 117¾ 119)8 120 117¾ 118 116¼ , .. . 122¾, 
Highest ..... 12'.>. 122¾ 117½ 119¼ 122¼ 123 119)4 lUI¼ 118% .... 125 j 
Lowost .... ,, 119% 120% 116¼ 117 119¾ 120 117¾ 118 116¾ .... 122~ 
Closing .... . . 122 122¾ 1:77/4 110¼ 122 123 ll9~ 110¾ 11~ .... 125 

Feb. 
Opening .... ,. 
Highest ... .. 
Lowest . . . . ,. 
Closing . .... . 

Min·. 
Opening .. . , .. 
Highest.,.,. 
Lowest · . .. , . . 
Closing, ... ,. 

A1,r. 
Openirg,.,. .. 
Highest ... . . 
Lowest.,, .. . 
Closing .. ., .. 

lllay. 
Openin~! .... ,, 
Highest ... . 
Lowest, .. , .. 
<:)losing .... . . 

June. 

:22 
123% 
122 
122½ 

123¼ 
123¼ 
121¾ 
121¾ 

121½ 
122 
120¾ 
121¾ 

121½ 
122¾ 
121¾ 
122¼ 

122¾ 118¼ 119¾ 121¾ 
123½ 118¼ 120 122¾ 
122½ 117 119¼ 121 
123¾ 117% 119¼ 121 

123¼ 11~ !19:Hi 121½ 
123¼ 118¾ 119)8 12l% 
122).,., 118¼ ll8¼ 121¾ 
122~ 118½ 118½ 121¼ 

122¼ 118½ 118½ 121 
122% 118½ 119¾ ]21¾ 
121¾ 117¾ 118½ 120½ 
122¾ 118¼ lUI¼ 121¾ 

122½ 114¼ 119 121 
122¾ 115¼ 110¼ 121¾ 
122¾ 114½ 118¾ 120¾ 
122¾ 115 119,½i 121¾ 

123¼ 116¼ 119¾ 1::.7½ ... . 125 
123¾ 118¼ 121¾ 1!8¾ .... 128 
123¼ 116¾ 119)8 117¾ .... 125 
123,½i 118¼ 121¾ 118¾ .... 127 

123¾ 118% 119¼ 118% .... 127¼ 
123¼ 118% 119¾ 119 .... 127!,~ 
123 117¾ 118,½ 118¼ .... 126¼ 
123 117¼ 119¼ 118¾ .... 126¼ 

122¼ 117% 118½ :118½ .... 126¼ 
122¼ 118¼ IHI 119 . .. . i27 
122¼ 117 118 117¼ ... 126¼ 
122¾ 118¼ lHl 118¼ .... ]27 

123 118 118% 117½ .... 126¾ 
123 118 118¾ 117½ .... 1271,,..j 
122¾ 117½ 118¾ 117 . ... 126¾ 
122¼ •117% 118¾ 117¼ . .. . 127½ 

July. 
Opening ... .. , 
Highest., .. . 
Lowest .... ,. 
Closing ..... . 

Ang. 

120 120½ 116¾ 117¾ '119¾ 121¾ 118¼ 118% 1177/4 
120 120¾ 115¾ 118>s 120¼ 121¾ 118% 119 118% 
119:k; 119¾ 115¾ 117¾ 119¾ 121 1177/4 118¾ 117% 
119¾ 120¾ 115¾ 117% 119¾ 121¾ 118¾ 118¼ 118¾ 

Opening .... .. 1191' 120% 116 117½ 119¾ 121% 115½ 119 117 
Highest, .. .. 119½ 120¾ 116¼ 117% 119¼ 121% 116¼ 119¾ 117¾ 
Lowest . . . . .. 117¾ 118 l:!.2½ 113 116% 121 1 ! 5~ 118¾ 115¾ 
Closing ...... 117¾ 118 112¾ 113 116% 121¼ 116¾ 118¾ 115¾ 

Sept. 

125¼ 
126¼ 
12:3¼ 
126½ 

Openi!lg .. ,.. lli¼ 118¼ 112¾ 113¼ 117 118½ 115¼ 116 115¾ 111¾ 127 
Highest ... . . 1177/4 128¾ 113¼ 113¾ 117 118½ 115½ 116 115¼ 111¾ 127 
Lowest . , . . . . 117 117½ 112¼ 113 116¾ 118¼ 114,s 115!,,! 114% 111¼ 126¾ 
.Closing .... ., 117¼ 118¼ 113¼ 113¾ 116¾ 118¾ 114¼ 115¾ 114% 111¾ 126-'.Jfi 

Oct. 
Opening ...... 117¼ 11q 112¾ 113 116 118 114¾ 115 114¾ 110¾ 12~ 
Highest...... 118¼ 119¼ 114 113¾ 116}4 118 114¾ 115% 115¼ 111½ 1~ 
Lowest . . . . . . 115¾ 116¾ 1::.1¾ 111% 114¾ 116¼ 113 113½ 113½ 110¾ 123 
Closing ...... 117¾ 118¼ 113,½ 113¼ 116¼ 116¾ 114 115¾ 114½ 111½ 15!4¼ 

Nov. 
Opening., .. . 
Highe11t .... . 
Lowest ..... . 116 117 100¼ 112,½ 115½ 116¾ 113:hl 114¼ 111¾ 110 123¾ 
Closing ... _, . . 116½ 117 100:¼ 112¼ 115½ 117¼ 113~ 114¾ 111¾ 110 124 

Dec. 
Opening ..... . 119 1227/4 115¼ 119¼ 121¾ 123¾ 117"~ 118,½:i 117¾ .. . . 124¾ Opening ... .. . 

117¾ 118 110¼ 113¼ 116¼ 117 114 115½ 113¼ 111¾ 124% 

117; 118¼ 110¼ 113¼ 116¼ 117¾ 114,¼ 115½ 113¼ 111¾ 124½ 

113¾ 116¾ 100¾ 112¾ 115¾ 116½ 112¾ 113¼ 111¾ 109¾ 12.:.~ 
113¼ 117¾ ]09¾ 113¾ 116¾1118 113¼ 113¼ 112¾ 100¾ 122¾ 
112¼ 115½ 108½ 111% 114k 116½ 112 111>-~ 110~

1

108 120~ 
113% 1: 7¾ 109¾ 113½ 116¼ 118 113½ 113¼ 112.½i 108¼ 122~ 

Highest .... . 120¾ 124¼ 116% 121 123¼ 124¼ 118¼ 118¼ 117:}f . . .. 126--¼ Highest .. ., . 
Lowest, ... ,. 119 122% 115¼ 119¼ 121¾ 123¾ 117½ 118¾ 116¼ ,c... . 12-ili-s Lowest ..... . 
Closln!l - ., .. . 120 124 116¾ 121 122% 124¾ 118¼ 118% 117¾ .... 126¾1 Closing ... .,. 

-----------------------------

------ --
Jan. 

0penlng •... . 
Highest. .... , 
Lowest . ..... 
,::nosing ..... , 

Feb. 
•'.)pening ... , . . 
Highest ..... 
Lowest ...... 
?losing .. ., .. 

M:ll'. 
Opening ..... 
ilighest ...... J;: 

Lowest ...•.. 
losing ...... C 

0 
H 
L 
C 

Ap1•. 
pening •..... 
lghest ..... 
owest ...... 
losing,. ... , 

May. 

6s. 
]881, 

coup, 

--
ll4¼ 
114¼ 
113~ 
118½ 

113¼ 
114½ 
111¾ 
Ill¾ 

111¾ 
113}!) 
111¾ 
112% 

112¾ 
lli¼ 
112½ 
114 

·Jpenlng ...... 

1 

UiJ.s 
dighest.. . . . . 115¾ 
Lowest . . . . . . J 14¼ 

losing . .. ... ' 115½ C 

0 
H 
Lo 
C 

June. / 
penlng ...... 115 
ighest .... ., I 115¼ 
west. .. . 114% 

JosltU? ...... 115 

1 6s (5-20 years) f',oupon. 

1865. 1865n 1867. 1A68. -- ---- -- ---

:109¾ 110~ 113\\,1 115 
100½ 110¼ 114 117½ 
108¾ 109¼ 112¼ 114¾ 
108¼ 110 113 1]6 

108¾ 109¾ 112:is 115% 
108½ 110¾ 113½ 116~ 
107¾ 108}1; 111¾ il14½ 
107¾ 108¾ lll~& 114½ 

107¼ 108 111¼ 113½ 
108½ 109½ 112¼ 1l4½ 
107¾ 108 111¼ 113 
108¾ 108% 111½ 113½ 

108~!111% 108¾ 118¾ 
111½ 110½ us 115,\.s 
108},; 108½ 111¾ 113\11 
lllJ.i; 110¼ 112½ 115).~ 

.... 110~ 113 115 

.... 111¾, 114¼ 116 

.... 110:}g 113 115 

.... 110½ 113:)j; 116 

.... 110 113 110½ 

.... 110 113¼ 116½ 

.... 109¼ 112¼ 115/4 

.... 109¼ 112~ 115¼ 

tsn. 
10-402, 5s 4~, 1 4s. 6s 

1881, 18 l, 190i, Cur-

Reg. Coup 
coup. coup. reg. r'noy 

--· ·-- - - -- --- -- -----
July. 

113½ 113½ 112 .... .... 121%: Opening ... _ . . 
114¼ 114½ 112)1; .. .. .... 123¾' Highest ..... 
112¼ 112¼ 111 ... . .... 121¼ Lowest., ... . 
113¾ 114¼ 111% ... . .. .. 123¾ Closing., .... 

Alig. 
110¾ 113),§ 110¼ .... .... 123¾ Opening ...... 
111¾ 114:i-B 111¼ .... .... 123¾ Highest ..... 
109½ 113¾ 10&¼ .. .. .. .. 122½ Lowest .. . . . , 
109}1! 113¾ 109¾ .... ... . 122½ Closing ..... , 

Sept. 
!00¼ 110}~ 109¼ .... .... 122)8 Opening ..... 
110¼ 111½ 110¾ .... .... 123¼ Highest ...... 
109¾ 110¾ 109¼ .... .... 122¾ Lowest . , , , . . 
110¼ 111¼ 110% .... . .. 123¼ Closing ...... 

Oct. 
110¾ 111½ 110¾ .... ... . 123¾ Opening ...... 
112¾ 113 112¼ .... ... . 124¾ Highest ...... 
110¾ 111¼ 110½ .... ... . 123)8 Lowest ...... 
112 112¾ 112 .... .. .. 

124½1 
Closing ...... 

Nov. 
112¼ 113 110% 10811; .... 125¼ Opening ...... 
113 113¼ 112 100 . ... 125½ Highest., ... 
112)1\ 112¼ 110¼ 108-~ .... 12jJ,a

1 
Lowest .. .. ,. 

1:2¾ 113~ 111¾ 108:k;! . ... 125¼ Closing .... . . 

I Dec. 
112 112;l-4 111 107 I .... 122¼• Opening .... ,. 
112¾ 113 112 108¾ .... 122¼

1 
Highest ...... 

111¾ 112½! 110¼1 106¾1 .... .:.22 I Lowest ...... 
U2)s 112:U 112 108¾ .... , 122½ Clo1:1lng .. ,. .. 

6s, 6s (5-20 years) Coupon. j 10-40s, 5s, ~"·I ... 6s 
1881, 1881. 18 l, 1907. Cur-

coup, 
1865·. 1865::i 1807. 11868. Reg. lCoup 

coup. coup. reg. r'ncy 

I - ----
112 ... . 106¼ 100½ 112 112¾ 113¼ 112 108Y,j 105¾ 123.½i 
11'3½ ... . 107 109½ 112¾ 113 113¼ 112 109 106 126 
111¼ . ... 106½ 108% 111½ 112 112¾ 111 108¾ 105¾ 123¼ 
112 ... . 1001,p 109¾ 111½ 112 113 111 108% 105¼ 125 

112¼ . ... 106% 109 111¾ 109¾ 118¼ 109¾ .·109 105¼ 125 
112¾ . ... 107 109¾ 111¼ 109¾ 113¼ ll0½i !09 105¾ 125¼ 
111¼ . ... 105% 108¼ 110% 108½ 112 108¼ 1077/4 104 123}.{ 
111¼ . ... 106¼ 108}~ 110¼ 108½ 112¼ .108¾ 107% 104¼ 12:i:-li 

111 . ... 105¼ 10'77/4 110¼ 108¾ 109¾ 108¾ 106¾ 103 123 
111 . ... 105¼ 108 110¼ 108¾ 100¾ 108¾ 1061)( 103 ]23¾ 
110¾ . . .. 105¾ 107 109% 106¼ 107;1,-i 107¾ 105 101~ 120% 
llOni .... 105¾ 107¾ 100% 106¼ 108¾ 107¾ 105¼ 101M 120% 

110¼ . ... 105¾ 107¾ 109¾ , 107 107¾ 107 105 101~ 120}.! 
110¾ . .. . 105¼ 108¾ 109¾ 107¾ 1087,,s 1077,11 105¾ 102¾ 120~-L 
109½ .... 105 1067,,s 109¼ 1013}~ 107¾ 106¾ 103¼ 101½ 120¼ 
110¾ . ... 105¾ 108¾ 109¾1_107¾ 108¼ 107½, 105¼ 102¾ 120¾ 

110¾ . .. . 10~¾ 108¾ 110 10i% 108¼ 106¾ 105½ 102){ 121½ 
110½ . .. . 106¾ 109¼ 111½ 108¼ 108¾ 107 105% 102¾ 122 
110),4 . ... 105:K 108¼ 110 107:),4 108¼ 106½ 105¼ 102¼ 121¾ 
110¼ . . . . 106¾ 100¼ 111½ 108711 108½ 106% 105¾ 102¾ 122 

110% . .. . 106½ 109;( 111½ 108¾ 109 107 105 102¾ 120¼ 
111 . ... 106¾ 109¾ 111¾ 108¾ 109 1107¾ 105¼ 103½; 122¾ 
109.½ . ... 105% 108~<( 110 106¾ 107¼ 105¼ 103¼ 101 1120 
100¼ . .. . 105¾ 108,½ 110 100¾ 107½, 105¾ 103¾ 101½ 120 
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lJNITED STATES SEOURf T1b'S. 30 

1878. 

\ · I 6, 15-20 ,,.,,) Coupon. I "• I 
,,. \··· =•· Os, 1881 

6s (5-20 years) Coupon. 
6s. 1881 10-40. 5s, 1881 4¼s, '91 

Coup. coup 1865 n. 1861. 1868. I Coupon coup • . Coup. ~:_-=~ 1865 n. 1867. 1868. -------------·-.---
J 

0 
H 
J 
C 

an. 
pen'g 
igh't 

,ow'st 
los 'g. 
Feb, 
pen'g 0 

I 
L 
C 

Iigh't 
ow'st 
los'g . 

Mar, 
pen'g 
lgh't 
ow'st 

0 
H 
L 
C los'g. 
Apr. 
pen'g 

h 't 
ow'st 

0 
Hig 
L 
C los'g. 
May, 
pen 'g 0 

H 
L 
C 
J 
0 
II 
L 
C 

igh't 
ow'st 
los'g. 
une. 
pen 'g 
igh't 
ow'st 
los'g. 

106¾ 
107¼ 
106½ 
106¾ 

106½ 
106½ 
105% 
105¾ 

105¾ 
107¼ 
105,'.)s 
107¾ 

107¾ 
107¾ 
107¼ 
10'1¾ 

107½ 
108¼ 
107¾ 
108½ 

108¾ 
110;},! 
l u8¾ 
110'( 

Jan. 

102~ 
103¼ 
102¾ 
102¼ 

103 
103¼ 
102¾ 
10~ 

103½ 
104?s 
103½ 
104% 

104½ 
104}.( 
104 
104 

103¾ 
104¼ 
103}.! 
104¾ 

104¾ 
105¼ 
104½ 
105¼ 

Opening... ..... 106¾ 
Highest...... .. lOJ¼ 
Lowest......... 106¼ 
Closing . . . . . . . . 106¾ 

Feb. 
Opening . . . . . . . 106% 
Highest........ 106¾ 
Lowest..... .... 105¼ 
Closing ..• , . . . . 106¾ 

Mar, 
Opening........ 106~ 
Highest........ 106¾ 
Lowest . . . . . . . . 105¼ 
Closing . . . . . . . . 106¾ 

Apr. 

105¼ 
106 
105¼ 
105¼ 

105% 
106.¼ 
105 
105,:,( 

105¼ 
107¼ 
105½ 
107¾ 

107¼ 
107¾ 
107 
107 

106¼ 
lO'T?s 
106¼ 
107¾ 

107¼ 
108¾ 
107¼ 
108~'1! 

x02¾ 
102-}i; 
101¾ 
102 

102¼ 
ll2¼ 
102 
102¾ 

102)4 
102¼ 
102 
102¼ 

106¼ 
109¼ 
106¾ 
108¼ 

108¾ 
109 
108 
108}s 

108¾ 
109 
108¾ 
109 

109¾ 
110¼ 
109¾ 
110 

109¼ 
109¼ 
109¾ 
109¼ 

110 
111¼ 
110 
111¼ 

104¾ 
104¼ 
102¾ 
103¾ 

102½ 
102¼ 
102½ 
102¼ 

102¼ 
10~½ 
102¾ 
102¾ 

107¾ 
108¾ 
107¾ 
108¼ 

108½ 
108½ 
106½ 
106¾ 

x03¼ 
105¾ 
103% 
105}8 

105½ 
106 
105% 
106 

105¼ 
107¾ 
105¼ 
107½ 

107¼ 
109¾ 
107½ 
109.¼ 

108¾ 
10 ¾ 
104¾ 
105 

105 
105¾ 
104¾ 
104.¾ 

x02¼ 
102¼ 
101¼ 
102 

105)4 
106¾ 
105¼ 
105% 

x04¾ 
10-1¾ 
103 
103¼ 

103 
104½ 
103 
104¾ 

104}s 
105% 
104¾ 
105~ 

104½ 
105¼ 
104¾ 
105¾ 

105¾ 
107 
105¾ 
107 

107 
107½ 
105% 
106¼ 

x04¼ 
104% 
104¼ 
104¾ 

104¾ 
104¾ 
103¼ 
104¾ 

103}4 
104¼ 
103¼ 
103¾ 

103½ 
103½ 
102¾ 
103)4 

xOl¼ 
103 
101% 
103 

103.¼ 
103¾ 
102}.( 
103¼ 

103¼ 
104¼ 
103¼ 
104¾ 

x03¾ 
104¾ 
103¾ 
104¾ 

104¼ 
106¼ 
101¾ 
106¼ 

106¼ 
106¾ 
106 
106¾ 

x05¼ 
105)4 
104 
104¾ 

11l1!¼' 
102¾, 
101¾ 
102 

102¼ 
102)4 
101% 
102 

101¾ 
101¾ 
100¼ 
101% 

100¾ 
100:r.i 
100¾ 
100¼ 

100¼ 
101¾ 
100½ 
101¾ 

101¼ 
101><; 
101¾ 
101¾ 

x99½ 
100 

99¾ 
100 

100 
100¼ 
100 
100¼ 

118¼ 
119½ 
118½ 
119¼ 

118½ 
119¼ 
118.½ 
119¼ 

119 
· 119 

118 
118 

117¾ 
119¼ 
117¼ 
119¼ 

119¾ 
122 
119 
122 

:cll9 
120¼ 
119 
120¼ 

120% 
l?.2 
120% 
122 

122 
122 
121¾ 
121¾ 

-- ·----
July. 
Open'g x07¾ x0-.2¼ 
High't 107% 102¾ 
l,ow'st 107 102¾ 
Clos'g. 107¼ 102½ 
Ana-. 

Open'g 107½ 102½ 
High't 108)4 102¾ 
Low'st 107½ 102¾ 
Clos'g. 108¼ 102¾ 
Sept. 

Open'jt 108¼ 102¾ 
High't 108¼ 102¼ 
Low'st 107¾ 102¾ 
Clos'g. 107¾ 102¾ 

Oct. 
Open'g 107¾ 103 
High't 108.¼ 103)4 
Low'st 107¾ 102¼ 
Clos'g. 108¼ 102¾ 
Nov. 

Open'g 108¼ 103¾ 
High't 109¼ 103¾ 
Low'st 108)4 103½ 
Clos'g. 109¼ 103¼ 
Dec. 

Open'g 109¼ 103¾ 
High't 109~ 103¾ 
Low'st 109¼ 103¾ 
Clos 'J?. 109¾ 103¾ 

July, 
Opening . . . . . . x()4% 
Highest.... . . 104¼ 
Lowest...... .. 104¾ 
Closing. . . . . . . . 104¾ 

Aug. 
Opening . . . . . . 104¾ 
Highest....... 104¾ 
Lowest........ 104¾ 
Closing........ 104% 

Sept. 
Opening. . . . . . . 104¾ 
Highest....... 105 
Lowest...... . . 104¾ 
Closing. . . ... 105 

Oct. 
Opening.. . . . . . 106% • . . . . . . . 102 104¾ 104% x 99 121½ Opening . .... . 105 

105½ 
105 
105¼ 

Highest...... 100¾ . . .. . . .. 102 lOG¼ 106¾ 101¾ 124½ Highest ..... . . 
Lowest.. .. . . ... 105¼ .... . .. . 101¼ 104½ 104:!-s 99 121½ Lowest ....... . 
Closing . . . .. . . . 106% . . .. . .. . 101¾ 104¾ 106¾ 101~.! 124½ Closing .... .. . . 

May, Nov. 
Opening........ 106½ •.. . . ... •. • • xOS¾ 107 101¼ 124¼ Opening ..... . 
Highest... . ... . 107¼ .... .... . ... 104 107¼ 103½ 1-5½ Highest .... . 

• Lowest......... 106}~ .. . . . ... . . . . 103½ 107 101% 124¼ Lowest ....... . 
Closing . .... .. . 107½ .... . ... .•.. 103¼ 107¾ 103¼ 125½ Closing . ...... . 

105¼ 
106% 
105¼ 
105¼ 

----
x05¾ x108 
106¼ 108¼ 
105¼ 107¾ 
105.¼ 10 ¾ 

105 108 
105½ 103 
104¾ 108 
105½ 108 

105½ 1077/4 
105½ 108 
105.¼ 107¼ 
105¼ 10i½ 

105¼ 107¾ 
106¾ 108 
105¼ 107¾ 
106¼ 108 

106¼ 108½ 
106½ 109.~ 
105¼ 108½ 
106¼ 109¼ 

106¼ 109¾ 
106~~ 109¼ 
105.¼ 108 
105¾ 103 

10-40, 5s, 1881 4¼s, '91 ,,. I I 
Coupon[ Coup. Coup. 

4s, 
Coup. 

--
109 
109¾ 
108¼ 
109)4 

109.¼ 
109¼ 
109¾ 
108¼ 

x06¼ 
106½ 
106 
106¾ 

106¾ 
106% 
105¾ 
106¾ 

106½ 
lO•i¾ 
106½ 
107¾ 

10;¾ 
108.¼ 
107¾ 
108¼ 

---·-

107¼ 
107¾ 
106¼ 
107¾ 

xOO¾ 
106¾ 
106 
106.¼ 

106¼ 
100¼ 
105¾ 
105% 

106 
106¾ 
105¼ 
106¼ 

x105 
106% 
105 
lil6¾ 

106¾ 
106¼ 
106¼ 
106;( 

xg2¾ 
102:¼ 
101¼ 
102¼ 

104% 
104% 
104¼ 
104¼ 

104¾ 
105 
104¾ 
104¾ 

x03¾ 
103¾ 
103¾ 
103¾ 

103½ 
104 
102¼ 
104 

104 
105¼ 
10-! 
}-05¼ 

x04¼ I 
104¾ 

101 l 
104¾; 

100¼ 
106½ 
105¾ 
106¼ 

106¼ 
106)4 
105 
105¾ 

~102¼ x04¾ 
103 105¼ 
102¼ 104~~ 
103 105¾ 

--

:xOO¼ 
100% 
100¼ 
100½ 

100¾ 
100¼ 
100¾ 
100¼ 

100¾ 
100¼ 
100½ 
100¼ 

x99:tt; 
100.¼ 

99¾ 
lCO 

100 
100¾ 
100 
100¾ 

100¾ 
100½ 
100¾ 
lOO>ij 

xOl¼ 
102¾ 
101¾ 
102¾ 

102 
10.2 
100¾ 
101¼ 

101¼ 
1021}.( 
101¼ 
102¼ 

102¾ 
103½ 
102¾ 
103¾ 

105¼ xOl¾ 

x02¾ 
102¾ 
102 
102½ 

105¼ 102¾ 
105)4 101¾ 
106¾ 102.¼ 

106% 
107¼ 
106.¼ 
107)4 

102)4 
103¾ 
102¼ 
103¾ 

61:1, cur
cy. ren 

-

12 
12 
12 
1 

12 
12 
11 
12 

11 
11 
11 
11 

11 
12 
11 
12 

12 
12 
12 
12' 

xll 9 
0% 
9 

li 
11 
11 ~ 

123 
124 
122% 
123¼ 

123¼ 
123¼ 
123¼ 
123¼ 

123 
123 
123 
123 

124~ 
125 
1:24 
124¼ 

June. Dec. 
Opening....... 107½ I .... .... .... 103¾ x06½ 102¼ x 23¼ Opening...... 106¼ •... ... . •· ·· 1102½ x '.>5% 103 x21¼ 
Highest........ 107¾ .... .. . . . . .. 103¾ 1106½ 10;, 123½ Highest... . ... 107¼ •... .. .. .. .. 103¾ 106¾ 104¼ 122 
Lowest.... .. ... 107¾ . .. . .. . . . . . . 103¾ 105¾ 102½ 123 Lowest....... . 106}:( . .• . . . . . . . . . 102½ 105¾ 108 121¼ 
_C_lo_s_in_g_ .. _._· ._ .. _ . .:.__1_07_¾ __ ._·_· ·....:....._ ·_· _· ·-'---· ._ . ....;..__1_03_¾ __ 1_06_~ __ 10_27._.'..:J __ J23 _ ___;_;_C_lo_s_in_g_._· _ .. _ .. _ . . _ 10_7¼_:_...:.....__· ._._. -'---· ._. _ . .,___· ._. ·....:.....I _1_0_3_¾.....:...._1_06¾_....:....._1_04_.....:...__12_2_ 

1880. 

Coupon Bonds ~s. cur- I Coupon Bonds. 
rency, 

6s, 1881. 5s, 1881. 4½s, 1891. 4s, 1007. 
1898

' reg. I as, 1881. 5s, 1881. 4½s, 1891. 4s, 1907. 

6s,cur, 
181;18. 
reg. 

------------1----------------· 1------·-·-------------· ---------· 
January. 

Opening... ... .... . . . . . . . . . . . . . . x 104¼ 
Highest......... .. .............. 104¼ 
Lowest ... : . . . . . . . . . . . . . . . . . . . . . 104¾ 
Closing . ... .. . ... . . . ...... ...... 104¼ 

February. 
Opening ....................... . 
Hijthest ... . ........ . .......... . 
Lowest . ....................... . 
Closing ........................ . 

March. 
Opening ........... .. .... . ...... . 
llijthest ....................... . 
Lowest ................ . ....... . 
Closing ... .. ... . .•.............. 

April. 
Opening •................. . ..... 
Highest ....................... . 
Lowest ..............•.......... 
[)losing ....... .. ...••........•... 

May. 
Opening ....... . .......•..•...... 
Highest . .. ... ..... ...... . . .... . 
Lowest ............... ...... .... . 
£losing .... .... ......... ....... . 

June. 
f)pening ••••••.••.•••.• • ..••... ·I 
\l.ighest .....•.........•.•.•.... ·1 
lnwest .. .... ............ •.•... .. 
1:/osing ...................... . 

105¼ 
105¼ 
105~ 
105½ 

101>¼ 
10674 
105% 
106~ 

106¾ 
107¼ 
106% 
106¾ 

103¾ 
104 
103¾ 
104 

X 103 
103¾ 
103 
103½ 

103½ 
103½ 
103 
103¼ 

103¾ 
104 
103¾ 
104 

X 102¼ 
103¾ 
102¾ 
1(13¼ 

103~ 
103¾ 
103¼ 
10&¾ 

I 

106¾ 
107¼ 
103¾ 
107¾ 

10i"¼ 
109¼ 
1077/4 
108¼ 

X 108 
108½ 
107½ 
108¼ 

109 
109¼ 
108¼ 
109 

109¼ 
110¾ 
108% 
110¾ 

l
.x :..09¾, 

109¾ 
109¾ 

, 109¾ 

X 103 
104¾ 
103 
104¾ 

105¼ 
107¼ 
105 
106¼ 

106¾ 
107¾ 
106½ 
107% 

x106¾ 
107¼ 
106% 
107½ 

107¾ 
100 
107¾ 
109 

109 
i09% 
108¾ 
109¾ 

126 
126 
126 
126 

.July. 
Opening ...................... . 
Highest .. . . ......... .... ...... . 
Lowest ................ .. ... . . . 
Closing .... .......... .. . .. . . ... . 

August. 
Opening ........................ . 
1-Ilghest ....................... . 
Lowest ......................... . 
Closing .. .. .... . ............ . .. . 

~eptember. 
Opening .... ............. .. .... . 
Highest .... . ....... . ............ . 
Lowest .... ....... ... ....... . .. . 
Closing ... . .. . ................ . 

October. 
Opening ...... . ... . . . ..... ...... . 
Highest .... . ................. . . 
Lowest ...... ... .... . ...... . . .. . 
Closing .... .. ............. .. . .. . . 

November. 
Opening .. ........... . . . ... .. .. . . 
Highest .......... . ............ . 
Lowest . . .. ............. . ...... . 
Closing · ........... . .......... . . . 

December. 
Opening ........................ . 
Highest ....... . . .............. . 
Lowest ....••.•• . ...•........... 
Closing .........•..••••........ 

xl04¾ 
104¼ 
103¼ 
104~ 

104¾ 
104¾ 
104½ 
104¼ 

104¾ 
10-1¼ 
104~ 
104¾ 

184¼ 
104¼ 
104¾ 
104¾ 

104¼ • 
104¾ 
104¾ 
104¾ 

103¾ 
103¾ 
103¾ 
103¾ 

X 102¾ 
102¾ 
102¾ 
102~ 

102¾ 
10.2¾ 
102½ 
102:is 

102¾ 
103 
102½ 
103 

X 102 
102 
101¾ 
101½ 

101¼ 
101½ 
lOi 
101½ 

I 

10\J¼ 
110.¼ 
109¾ 
110.¼ 

111¾ 
111¾ 
111¼ 
111¾ 

110¾ 
11~.£ 
109 
109 

1113,t 
112¾ 
111¼ 
112 

1

111% I • 112 
lll~s 
112 

109:hj 
110¼ 
109¼ 
110¼ 

X 1073,t 
109¾ 
107¼ 
109¾ 

110 
112¼ 
1097/4 
111:!i 

128 
128 
128 
128 

130 
130 
129¼ 
1203-f 

l~ 
]$ 
134, 

18' 
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40 UNIT.ED STAT.ES SEOURlTlES. 

1881. 

Coupon Bonds. 6s, cur- Coupon Bond:1. 6~, cur-
rency, rency. 

4½;3, 1801. ! 4s, 
1898, re/l . lt-98,rg. 

6;,, 1881. 6s, 1881. 1907. fls, 1881. 5i, 1881. 4½ , 1801. 4s, 1907. 
-- ---- ---- ----- ---- ---- ---

January, July. 
Opening ................... ... .. X 101¾ 101½ 112 x112½ 138 Opening ............. ... ........ 1027/4 *102¾ 114% xll':'¼'. 
Hlp;hest .... .................. 101:}4 101% 112~ 113½ 138 Highest ·············· ··· ······· 108 102¾ 114¾ 117¼ 
Lowest . .. ................... 101¼ 10h~ 112 112¾ 138 Lowe, t ..... . ... .. .............. 102>;( 101¾ 114¾ 115¾ 
Closing .... ... ... .. ...... ...... 101¾ 101¾ 112¾ 112¼ 138 Closing ........................ . 102¾ 102 114¾ 116¾ 

Februa1·y, August. 
Opening ........................ 101¾ xlOO¾ 112¼ 112~ Opening ... . .. .... . .. ... ..... . .. 102¾ 102½ 114% 116½ 
Highest ... · ... ... . ... . .......... 101¾ 101 112¼ 114 Highest ......................... 102¾ 102¼ 114% 116% 
Lowest ... ···· ··· ···· ····· ·· ·· 101¾ 100¾ 111¾ 112¾ Lowest ......................... 101½ 101 113¾ 114¾: 
Closing . ............... ....... 101¾ 100½ 112¼ 112¾ Closing ....... . ................. 101½ 101% 113¾ 115¾ 

Ma1·cb. 
Opening ........ ·· •····· ····· 102 101 xlll¾ 112¼ 131 

September, 
Opening .. .......... ..... . .... 101½ 101½ Xl18 116 

Highest ..... ............... ... 102¼ 102 112¾ 114¾ 131 Highest .. ............. ......... 101½ 101½ 118¾ 117¾ 
Lowest ......... .. ........ .. .... 102 100% 111¼ 112¼ 131 Lowest ..................... ... 100% 101 112¼ 116 
Clusing •... .... .. .............. 102¼ 102 112¾ 114¾ 131 losing .............. . .......... 101 101¼ 113¾ 117¾ 

Ap1•il, 
Opening ...... . . .......... ..... . 102¾ 102¼ 112¼ X 114 138 

October, 
Ope · ing ........................ 100¾ xlO0½ 113 xlltl¾ 

Highest ................... . .... 103% 1027A 114¾ 116¼ 133 Highest ......................... 101¾ 102¼ 113 116¾ 
Lowest .... ....... ............ 102¾ 102 112¾ 113½ 138 Lowest ...... . ............ . ...... 100¾ 00¾ 113 115½ 
Closing ....... ········•········· 103¼ ~021.,a l'.4¾ 116}<( 133 Closing .......... ........... .. 101 102¼ 113 116 

lllny. November . 
. Openi rg . ....................... 103¾ xl0l¾ 114¾ 116¼ 135 Opening ...... ·········• ·· ••··· 101¼ 102 113¾ 116¼ 
Highest ... .. .. ......... ..... .. 106½ 105 116½ 118¼ 135 Highest ..................... 101¾ 102½ 114¾ 117½ 
Lowest. ······ ·········· ······ ·· 103¼ 101¾ 114¾ 116¼ 1S5 Lowest . ......................... 101¼ 101¼ 113¾ 116 
Closing ...... .. ................. 106½ 104½ 116½ 118¼ 135 Closing .......................... 101~~ 102½ 114% 117½ 

June, 
Openlng .. . ......... ··········· • 104 104¼ xll5¾ 118)4 X 134 

Decembe1·, 
Opening ........ ... ......... X 100¾ 102½ x113¾ 117% X 130 

Highest .............. ......... 104 104¼ 115¾ 118¾ 134 Hie:hest . ..... ..... ........... ... 101¼ 103½ 114% 118¾ 130 
Lowest ....... ................. 102¼ 103 114% 11?¾ 134 Lowest ... . . . .... .. ............. 100¾ 102¾ 113¾ 117% 120 
Closing. .... , ................ 103 103¾ 115 118 134 Closing ... ......... . ..... ...... 101½ 103½1 114% 118% 129 

ISS2. 

Coupon Bonds. Registered Bonds. Coupon Bonds. Regi.ster'd Bonds. 

f:s , cont'd 15s, cont'd 
at3½. at S½. 4¼s,1891. 4s, 1907, 6s, cur'cy. '3s, option 

18\:/8 u. s. 
6s, cont'd 

a t3½. 
5s, cont'd 

at S½;. 4½8,1801. 4s, 1007. 6s,11;f~~Y, 3s,opt'n 
U.S. 

------- ----- ---- ------- ----------------------
Janua1•y, July, 

Opening ............ l00J( xl02¼ 114¾ 117% 1S1 .... Opening ............ 102 X 101 114 xll0 .... . ... 
Highest .... ·••····· 101 102¼ 114% 118½ 131 .... Highest ............ 102 102¼ 115 120¾ .... . ... 
Lowest .. •.. ····· 100¾ 102¼ 114¾ 117¾ l31 ... . Lowest . .... ........ 101>;( 100~~ ' 114 118¾ .... . ... 
Closing .............. 101 102¾ 114% 118¼ 131 .... Closing ............. 101¼ 101¼ 114¼ 120¾ .. . . ... 

Februa1·y. August 
Opening ......... ... 101 102½ 114% 118 .... . ... Opening . .. . .... ... . ... 101¼ 114¾ 120¼ ..... . ... 
Highest.; .. .... .. .. 101 102¼ 114% 118}8 .... . ... Highest ...... ... .. . . ... 101¼ - 114¾ 120),:( .... . ... 
Lowest ... ········· 100¼ 101¼ 114¾ 117¼ .... . ... Lowest ......... ... .. 101¼ 114% 110¾ . ... . ... 
Closing •............. 100¼ 102 114% 118 .... . .. . Closing ............. . ... 101¾ 114¾ 110% .... . ... 

March. Septembe1·. 
Opening .......... 100¼ 102 xll3¾ 118 .... .... Opening ............ .... 101 118 110% . ... . ... 
Highest •.......•.... 101¼ 103¾ 113¼ 110¾ .... . ... Highest ............. .... 101% 113 120¼ ., .. . ... 
Lowest .•.. ...•...... 100¾ 102 113¾ 113 .. . ... L owest ............. . ... 100¾ 112% 110¼ .... . ... 
Clot'l !ng .............. 101¼ 103¾ 113¾ 119¾ .... .... Closing .. .. ......... . .. .. 100¾ 112¼ ll!J?1i . ... . ... 

April, October. 
Opening ............ 101¾ x102½ 115¼ xll8¾ .... . ... Opening •.......... . ... xlO0>;( 113¼ xll8% . ... 1023' 
Highest .... ..•••.... 101¾ 103 116½ 121¾ .... . ... Highest ............. . ... 100¼ 113>;( 119½ . ... 102~ 
Lowest •.. ········ 101¼ 101% 115¼ 118¾ .... ... Lowest .............. . ... 100¼ 113 118¾ . ... 102~ 
Closing •...•.. ...... 101¾ :02)4 1:014 121 .... . ... Closing .. .. ..... . ... . ... 100¼ 113,li 110½ . ... 102)4 

May, November. 
Openirg ............ 101¼'. 102}.! 116~ 121 .... . .. Opening ....... ..... . ... 101¾ 

I 
113 ll0½ . ... 102¾ 

Highest ............ 101~ 102}.! 116¼ 121½ .. .. .... Highest ............. . ... 1019( 113¼ 

I 
119½ . ... 102¾ 

Lowest ....•••••.. .. 101¼ 101¼ 115½ 120¾ .... .... Lowest . .... ......... . ... 101~ 113 118% . ... 101~ 
Closing ............. 101¾ 101¼ 115¼ 120¼ .... . ... Closing . . ....... . .... .... 101¾ 113 ~19¼ . .. . 102 

June. December, 
• 

Opening ............ xl00 101½1 xll4¼ 120¾ .... . ... Opening .... . ....... . .. ~ .101½ x 1127A 120½ .... 102~ 
Highest ............. 100¼ 101:){ 114¼ 120¼ .... . ... Hhhest . . .....•.•... , ... 103¾ 113½ 121 . .. , 103 
Lowest ....... ..... 100 101¼ 114¼ 120¼ .... . ... · Lowest .............. . ... 101¼ 1127/4 120 . ... 102¾ 
Closing. ··········· 100,( 101!1:( 114¼ 120¼ .... . ... Closing .............. . ... 108,( 113¼ 1203' . ... 103 

Coupon Bnnds. Registered Bond8. Coupon Bonds. Registered Bonds. 

5s. cont'd 4:½s,1801. 4s, 1007. 3s, option 6s,cur'cy 
_ U.S. 1808. 

Janua1·y, 
Opening ................... .. X 102 113¼ 
Hi~hest .... . ............ ..... . 104 113¾ 
Lowest .... . ........... . 102 112¾ 
Closing •.. . .... ... .....•......... 104 113 

February. 
Opening ... .. .. . . .............. . 103% 113>;( 
Highest ... . ................. . 103% 113% 
Lowest ............ . ........ . . . 103% 113,( 
Closing ......... ... ............. . 103¼ 113¾ 

Ma1·ch. 
Opening .......... . 
Highest .. : .... ..... ..... ..... . 

xll2¼ 
113:ig 

Lowest ...................... .. . 112½ 
Clos:ng ....... .. ................ . 113¾ 

April, 
Opening ..... ...... .. .... .. 113½ 
Highest . ....... . .............. . 113),! 
Lowest ........................ . 113¼ 
Closing . ....................... . 113¼ 

MaJ', 
Opening ....... .. ........... .. . 113 
Highest ...................... . 113-¼ 
Lowest .......... .. ..... .. 113 
Closing ..... ................... . 113¼ 

June. 
Opening . .......... .. ......... . X 112¾ 
Ilighest ..... . .......... .. .. : ... . 113 
L owest . ........ . .. ""' .. ...... . .. 112¾ 
Closinp; .......................... . 112¼ 

xll0:½; 
119¼ 
118¼ ! 

1187/4 

118% 
120 
118¼ 
110¾ 

110¾ 
120½ 
119 
120½ 

xll!)¾ 
120 
110¾ 
11~% 

119¾ 
119¼ 
119 
110¼ 

119¾ 
120 
119¾ 
120 

xl03¼ 
104½ 
l03½i 
104½ 

104¼ 
104,( 
103¾ 
104¼ 

JO-! 
104½ 
103¾ 
103¼ 

xl0.'3¼ 
108¼ 
103 
103 

103% 
103¾ 
103¼ 
103¼ 

103½ 
104 
103½ 
103¾ 

131½ 
131½ 
181½ 
131¼ 

at3½. --------------
July. 

Opening .... ... ........... . 1127A xl18% 103% 
Highest .... ................. .. 11S 110¼ 103:½:: 
Lowest... . ........... . .. . ... . 112¾ 118½ 103 
Closing ............ . .......... . 1:2% 110 103 

August. 
Opening .... .' ................. . 113 110¼ 103 
Highest ........ . .............. . 113½ 119¾ 103¾ 
Lowest ........................ . 112¾ 1181,p 103 
<:nosing ........................ . 118¾ 110¾ 103¾ 

September. 
Opening ............ . .......... . 112½ 110% 103¾ 138 
Highest ................... .... . 114 121¼ 103¾ 135 
Lowest •..•................. 112¼ 110¾ 101½ 132¼ 
Closing . . . . ...... .. . . .......... . 114 121¼ 101½ 135 

October. 
Opening ........................ . 114¼ X 120,( xl00½ 135¾ 
Highest .........••..... . 114% 122 100½ 136½ 
Lowest ........................ . 113¾ 120 100¼ 135¼. 
Closing ......................... . 114¾ 122 xl00½ 186½ 

November, 
Opening .................... . . 114¾ 121% 100¾ 136¼ 
Highest . .. ..................... . 115 122¾ 100¾ 136½ 
Lowest ......................... . 114½ 121¾ 100.¼ 136 
Closing ...................... . 115 122¾ 100¾ 136 

December. 
Opening................ . .. . X 114 123 100¾ x134 
Highest ..................... . . . 114U 125¼ 102 134¼ 
Lowest. .... . .. .. ... .. .. .. . ... .. . 113¼ 123 100¾ 134 
Closing ..... . ...... ............. . 114¼ 124¼ 102 134¼ 

. 
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STATE S E C U R t T I E S. 

PRIC:Eld FROM 1860 TO 1883) INCLUSIVE. 

The dealings in Sto.te bonds prior to the year 1880 were upon a small scale as compared with the transactions 
of later years. The debts of Northern States were created in large part for war purposes, between 186 l and 1866, 
and in most cases have been greatly reduced by payments since the close of the war, The debts of the Southern 
States remained substantially the same at the close of the war as they were at the beginnin/;(, Amid the unfortunate 
and disorganjzed condition of affairs attending reconstruction, bonds were issued and indorsements were made for 
railroads, in some cases with reckless P-xtravagance. Discouraged by the heavy loads thus incurred, and claiming 
that fraud or ca.relessness had much to do with these enormous issues, some of the Southern States passed "scaling1 

laws, or have neglected their bonds and allowed them to rema.in dishonored. 
The Eleventh Amendment to the C0nstitution of the United States provides tha.t th~ judicial power of the 

United Scates shall not "extend to any suit in law or equity commenced or prosecuted against one of the United 
States by citizt}ns of another State, or by citizens or suhjects of any foreign State." It is under the protection of 
this provision in the fundamental law of the land that States remain free from prosecution on their debts, and that 
State bonds become virtu1.lly obli~a.t.ion3 oE b.oa.or only. 

In various ways the creditors of States have endeavored to bring suits for the collection of their debts, usually 
by bringing their a-ction in form against a State · officer, or by evading, through some other technicality, the direct 
suit against a State; but the United States courts have generally looked with disfavor upon such suits, and are 
evidently disposed to uphold the E leventh Amendment in its full scope, so long as it continues to be a part of the 
Constitution. One of th11 suits was that of "Sdlf vs. Jenkins, State Treasurer of North Carolina," in which a 
decision was rendered in the United States Circutt Court of North C.:1.rolina, in June, 187 4, the opinion being 
given by Cnief Justice Waite. In this action the facts presented a strong case for · the bondholders, as they sought 
a mandamus against the State Treasurer to compel him to reimburse the special tax fund from moneys in his hands 
from taxes for general purposes, and apply them to the payment of interest on the special tax bonds. But the Court 
refused to grant the mandamus. S,ill another effort was made to hold the State of L0aisia.na. responsible by having 
the action brought in the name of the State of New H-i.mpdb.ire as plaintiff, tb.e bonds having been assigned to that 
State for the purpose. But tb.e U. S. Supreme Court decided against this method of bringing an action. 

The only practical method yet adopted to give bondholders a remedy against repudiation by States, is that 
of making the Goupons receivable for ta~es, and when sucl:i a provision is embodied in the law under which the 
bonds are issued, it was held in Virginia to form a contract with the bondholders which could not afterward be 
annulled by act of the Legislature. The practical bendit of this contract for bondholders, however, was much 
lessened by the U. S. Supreme Court decision that the coupons might first be subjected to a State tribunal to pass 
upon their validity. 

1860 to 1s,1, inclusive. • 

!Prices from 1860 to :sn are co01~1iled fom sales, and since 1871 from prices bid on Friday of each week:, at the N. ---/._ Stock ~xchange.J 

18til. 18ti3. 1864. 
DESCRIPTION. ---------------

Lowest. Highest. Lowest. Highest. Lowest. Highest. Loweflt. Highest. Lowest. I Bighei,t. Lowest. Highest, 
1----1---~1 -· -- ------------ --~---1---~1------ ------

Ohio 6s, 1886 ......... 10'.i¼ ,Tan. 113¼ Aug. 87 Deo. 109 Feb. 93 Jan. 115 Nov ........ . ...................................................... . 
Kent.ucky6s ... ...... 99 Dec. 106J i ,JunP, 65 April 97 Jan . 70_¼ Jan. 100 Dec. . . . ... . ... . ... .. . . .. . . . . .. . . ... .. .. . . ..... , ..... . ... . ...... . ... . 
Ill., I~t. Imp Stck. ' 47 llJO Feb. 106¼ Oct. .. . . .. . .. . .. . .. . . . . .. .. .. . .. .. . . .. . . .. . .. . .. .. .. ........ . ........ , .. .. .. .. . • . .. . ................. . 
" · " , nt erest . 100 Mch . 100¼ ,July. . ... .. . . . . . .. . . .. .... . .. . . .. . .... .. . . . .. . ....................................... . ..... . ............. . .. . 

Ill. 6s. '79, cou . .. ... . . 104¼ May. 10ti¼ Sept. 75 June 85¼' Sept. 80!,( Jan. 110 Dec ... ...... .... .... . ........... . . .. ................ . 
Ill. War Loan . ..... ... .. . .. .. .. .. .. .. .. .. . . . . .. . . . . . . . . .. .. ';7 Jan. 105¼ Dec. . ... ..... . . .. ... . . .. . . ... . ... . .. . ...... . .. . ................ . 
Indiana 5 per cent . .. S6 ,Jan. 93 Ang. 75 July. 9:3 April 75 Feb. 84 May ................. . . ... .......................................... . 
Michigan ti per cent.. . 93 M.ch. 106 Jun e '77 D ec . 83¾ Oct. 'i7¾ Jan. 105 Dec . 
TennePeee 6 pe1· cent . 64 Dec. 9;3 June 34¼' June 77 Mar. 42 Jan. 63 Feb . 57 "j~n·: . 67¾ 0M8)'. '52 J~iy: . 64 . -F~b. 50 . ·:Ma~: 92 "p~: 
'l'en. 6 p. c. n ew brls.. . .. . . .. . . . .. . .... .. .. . . ....... .... . ..... . ... . .. . .......... . 
Virgima 6 per cent.. .. 73 Dec. 95 Mch . 36 April 81 Mar. 49 Jim . 65¼ Oct. "49 "nee. '75" -F~b-- '47 "jui;, 0 64 "sep·t: 'ii, "jii.n·.· '73' 00No'f: 
~~-c~fo1fn~r;~g_s .... 'ii.½<oe~·.· ioo .. sci,i: 44'"j~i;~ ·s2½ ·Feb.· 'ilo'"jan·.· ·14"'.iune 5a· ·n·e'L ·so ... Mar. ·4g"'jiiii.' ''tia"Aug: 5s·--.ran·.· 'iiii'"n'ec." 
N. C. 6 p. c., newbds . . .. . . . . ... . .. . .. .. . ........ ... . . . ... ... ...... ... .. .. .. .. .. . .. .. .. .. ..... .... .. ........ . ....... . ...................... . 

~i~~~~J~:;i~~~~~.' 'i;i' "nee. ·s~¼-Jnne '35"·li~:v:/ 12"•jii.n: ',io· "jiin.'.' ·oo¾·F-eb.' ·sg>i·:o·e·~: -~5 "li~;;.: ·i:o"·oc't: 'iisj.iAiii-f1 51 
00Ma~.' ·;,g· "nee: 

Lo11i8i:ma 6 per cent . . 94 Jan. !19¼ Oct. 45 May. 77¾ Mar. 59 Jan . I 70 Mar. 55 Nov. 80 Mar. 52 Feb . 75 April 60 Feb. 80 Dec. 
Califor11ia7p<>rcent .. 82 ,Jan. 95 Sept. 71,½ May 88 J .. n. 76¾Jan . 116¼Dec . 114 Aug. l r,,9¼' Mar 123 Jun. 167 .Aug . 112 May.155 Jan , 

ld66. 18ti7. 1868. J8ti!-i. 1870. 1811. 
DESCRIPTION. -------- - --~-------------1--------1--------1-

Lowe@t. Highest. Lowei,t, Highest. Lowest. Higliest. Lowest. Highe8t. Lowest. Highest. 
· - ------ ------1----1-----1----1----1-----1-

Tenn. 6 per cent . . 84 Mar. 100 June x61 Jan. 70¼' July. x59_½ Jan. 78¼ June x49¾' Dec. ~O Jan. x52¼ Jan. 
Tenn. do. uew bd~.... .. . ... .. ... . .. .. . . . .. .. . . . . . . . . . .. . . . . . . . . .. . . ..... . . .. 40¼ Dec. 69½ Jan. 45¼ Mar. 
Virginia 6 per cent .•. . 60 Nov. 72 Jau. 41 Mar. 60 Jau. x43¼ Jan. 60 May. x47 Dec. 59¼ Jan. x48,½ Jan. 
V11 . do. n ew bds .. . . .. . . . .... ... . .. . .......... . .. .. .... . .. . . ... . .. .... ... .. . ....... 49 Se1-t. 63¾ Jan. 57 J11n. 
N. Carolina 6 per ceut. 73 Nov . 88 Jan 45 Mar. 60.¾ July. x50 Jan. 79 June x40¾ Dec. 66¾ Jan. :x.40 Jan. 

~: gJ~: si:C:~f~ax. ::--::: :::. ::::::· .... ::::::::::: :::·::::::: ::: ::::::: · ::::::::::: -~~- .. ~~-~-- -~~- .. ~~~:. -~~~-~:.c:_ 
Mi!,souri 6 per cent. . . 71 Mar. 93¼' Dec . 86;4 Mar. 106 July. 84 Nov. 108 Feb. 85 Sept. 96,½ June 85 Jan. 

70 July. 
68¼' July. 
76 Mar. 
73 Mar. 
55 Juiy. 
36.¾ J~_lr: 

'95 "june 

Lowest. 

61 Dec. 
fi1 Jan. 
69 Oct. 
60¼ Feb. 
:i t Dec. 
15¾ Dec. 
12¼ Dec. 
89 Jan. 

Higbeet. 

76 .Aug. 
76¾ Au~. 
'74 Ap I 
75 May. 
5B( Feh. 
29¼ Feb. 
21½ Feb. 
9!1¾ July, 

Louisiana 6 per <vent.. 80 Jan. 100 Sept. 80 Feb. 1/(l Jan. . . . . . . . .. .. . . .. . .. . .. .. . . . . . . . 
California7percent.. 106 April 120 Oct. 115 Jan. 12.c;; Dec. 128 Dec. 134 Mar ..... '. ... . : .. : .: .. ::::· .:::.::.::: :::::::::: · :.: .. :::::: ::::::: ••• ; 
CoTJnPcticu t. 1;s, .. . .. .. . .. .. .. . .. • .. . .. . 98¼ Jan . 102 Sept. .. . .. . .. . .. .. . . .. .. . .. . .. .. .. . . .. . .. .. .. . .. . • ..... . ........... . 
Rhode Island 6s .. . . .. . . .. ...... .... .... !l9 Apr11 ,100 Mar. . . . . .. .. . .. . . .. . .. . . . .. ... . . .. ... .... .. ... . .. . . .,_. • ... .. . .. .... . ..... . 
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42 STATE SIWUR!TJES. 

18o/2 to 1s,'1, inclusive. 

DESCRIPTION I 
1872. 1873. 1874. 1875. 1876. 1877. 

--1-----,--1--1--1--1----:--
Htghest. Lowest. Highest. Lowest. !'!igheat. Lowe~t. Highest. I,owest. Lowest. Highe~t. Lowest. Highest. ---------- _____ , ____ ,, ___ --- ______ , ___ _ 

Alabama-5s, 1886.. 55 Mar. 62½ May. 45 July 57 J n. 25 Jan. 
8s of 1888 .......... . .. , ..... 80 Aug. Sl0 Jan. 45 Aug. 82 Feb. 40 Apr. 

Arkansas-6s, fund....... . .. 40
0 

ANov. 
6
~J½ June 2

1
0
5
- JNune 4

2
0
7 

FJ e
1
b. 8

5 
AScupgt .. 

7s, L. Rock & Ft. Smith... 5 ug. rv Feb. ov. u y 
California--7s ..... . .... . ..... 109 Sept. 115 June 101 Dec. 116 June 110 Jan. 
Connect.lcut-6a..... . ... .. . . . 98 Jan. 1021.;; Dec. 97 Oct . 102¾ June 97 Jan. 

~~.rrea;_~~:::::.::::::::::::: ~ i~b: ~ ~~;. ~~ ~g;: t~ ~~ ~ i!~: 
.tllinols-6s, 1879. coupon.... . . . . . . . . 85 Nov. !!9 J ly 95 Jan. 
Kentucky-Os . . .............. 95 Jan. 101 July. 95 Jan. 100 Ang. 1!7½ July. 
Louisiana-6s, Levee........ 50 Oct. 67½ Apr. 50 Jan. 55 .Ang. 15 June 

Mi~hY~~~~s·:i883::::::::::: ::::::: ::::: ·::::::::::· ·si> ... 'No·v: ·os ··i,-i"~:v.- ·g4· ·:,:[~;,·: 
Missouri-6s, long ..... . ... . .. 9!:b')l'lept. 97½ June b5 Oct.. 90¾ J ne 92½ Aug. 
New York-Os, bounty. cour.• loon Oct. 109 May. 103 Nov. 108. , J ne 108½ Jt~ 11 . 
No.Carolina-6a, old,J.&J. 30¼May. 88¼1\1ar . 20 Oct. 831!Jan. 18 Ju-i e 

6s new J. &J .... . .. . ..... . 15 Jan. 28 Mar. 14 Dec. 10 Jan. 10 Aug. 
6s:spectaltax .............. 10 Oct. 16 Mar. 5 Nov./7.½June 5 Sept. 

~~~~~8s1!~-=-as ·:::.:::::::: · i;o .. J'aii. ioi½ J'urie 8~ :~; 18T ~~~: 18~ i!~: 
South Caro!ina-6s........ . . . 40 Apr. 56 July . ~2 Nov. 40 Jun. 20 Apr. 

Os, J. & 1. .. . ........ : . .... .. 28 Sept. 89 Mar. 8 Nov. 22½ Jn.n. ~½ Jan. 

T~~n!ss!~s:oi<i:::·::::::: ~~¾J!~: ro¼tfc: ~¼~t~·. ~¾~~~: ~7 ~~t 
6s, new ................... ... 63% Jan. 80¼ Dec. 62)4 Nov. 85 Mar . 67 Oct. 

Vir!rlnia-6s, old . .. . ..... . . . . 42 July. 56¼Feb. 82 Oct. 47 Feb. 28 June 
6s~ consol. .............. . ... . 50½ July. 59 Mar. 44 Oct. 56}4 M r. 49½ Jan. 

----
81} Dec. 25 D , c. 41¼ Jan. 26 Jan. 85 Nov. 32 Jan. 4.8 Nov. 

~g tu~r :& r:i: t§ t~~: ~g j~~e t½ t ft: r~ f ~r; 13 ~~ri. 
23 Jan. 8 Mar. 17 ,lune 8 Dec. 18 J<'eb. 2 Aug. 10 Jan. 

lM ~~6-- ig~ i:~: nz ~:l io5··Jao·. ii3 .. Nov: ioo··oct:· iis··y~na 
80 Dec. 80 Jan. 00 Sept. 01 Aug. 97 M:i.r. 93 Feb. 102~ July 
92 Dec. 88½ Jar.. 104 Dec. 100¾ Jan. 107½ June 108 Jan. 109~ Mar. 

102½ June U9 Jan. 104 Dec. 100 July. 104 Dee. 100 Jan. 108¼ Dec . 
102 Nov. 100 .Jan. 104 J>ec. 100 July. 104¼ Jan. 100 Jan. 107 Nov. 
28 Nov. 25 Jan. 40 Dec. 87 Dec. 46 May. 85 Jan. 56 Dec. 

ioi··n;;c: io:i""Y~i1." foi½°oct"" 185½ ~~<::. 18~½i~~: 18i' i~ry l~¼f:la 
!JS¾ Dec. 94¾ Jan. 102➔4 June 101¾ Ja.n. ros-Js f'e1Jt. 104¼ Jan. lOS¾Juna 

110 May. lOfi¼ Jan. 100 June 102 July 105-}s May. 101 Jan. :OJ¼ Feb. 
29 Jan. 15 l)eri. 27 Jan. 18 Sept. 18½ Nov. 15 Oct. 23 Jan. 
21½ Mar. 7 Dec. 16 Jan. 5 Oct. 9 Jan. 6 Oct. 12 Feb. 
11 1.<_i Feb. l Aug. 4!}.(May !}.!Aug. 8¼Feh. 1 Ang. ~Jan. 

}g<J½ ~:l." ½8~ i~~: l38¼ i~~~· mg i!~: m t:!: 18g 8~: iii ~~8 
80 Nov. 26 Sept. 85½ Dec. 80 June 40 Nov 82 Jan. 45 Apr. 
81 Dec. 27 Aug. 85 July 80 June 87¼ Feb. 80 Aug. 45 Apr. 
80 Dec. 26 Sept. 85½ Dec. 30 June 37½ Feb. 80 Aug. 44 Apr. 
01½ Mar. 62 J<'eb. 78 Jan. 40½ Dec. 49 Aug· 86;.0 Dec. 4?¼ Nov. 
0l½Mar. 62 Feb. 77½iJan. 40 Dec. 49 Aug. 85 Dec. 45¾Nov. 
42 Jan. 30 Feb. 40¼ Oct. 22 Sept. 87 Jan. 80 Jan. 84 Nov. 
58 Dec. 55 Jan. 76 Dec. 78 Mn.y. 78¼Nov. 62,¼Dec. 83¼J11ne 

-- ________ _..;_ ___ __J_ ___ ~--------'--------------------'----------------

JANUARY. IFEBRUaRY MARCH. I APRIL. MAY. JrrttE. JULY. AuovsT. ISEPT'MB'R I OCTOBER. NOVEMBER DECEMBER 

1 DESCRIPTION. 
______ Low.High. L"w.Hlgh. Low.High L,w.Eligh. Low.High. Low.High. Low.Hio:h. Lllw.High. Low.High. Lo~.High. Lllw.High Lo¥ .High. 

Alabama 5s, 1883 . . . 39 - 40 <10 - 40 ,11,¾- 43 43 - 43½ 43 - 43,½ 4l½- 44 43 - 43 43 - 0 3½ 43 - 43¼ 42 - 42,½ 42 - 4'i 43 - 43½ 
5s, 1886 .......... . 3.1 - 4f 40 - 4 l 41½- 43 4l¼- 4:{,¾ 43 - 4:{½ 43½- 44 ,t:{ - 43 43 - 43½ '13 - 43¼ 42 - 4-i 42 - 43 43 - 48½ 
Bs, 1886... .. . ... . . . 311 - 40 40 - 40 42 - •3 4 ¼- 43½ 4:3 - 43½ 13½- 44 43 - 43 43 - 4 ½ 43 - 4 '1¼ 42 - 42 \{ 42 - 4; 43 - 43~ 
8~, 1888.. ... . .. . . .. ::9½- 40 40 - 40 42 - •H 43 -4 - ~3 .. 43 - 43½ 43~- 44 4:i - 43 43 - 43)2 4·{ - 43¼ 4 ¼ - 4t,½ 2 - 43 43 - 4H·a 
8s, M. & E. RR. . - - - -

1 

... - .. . . - . . . .. . - t3 - 12 12 - 13½ - . . . ... - . . . . ... -
8s, Ala. & Chat RR 5 - 5 5 - n 5 - 5 !\ - 5 6 - 6 6 - 8 7 - 8 8 - 10 9 - 10 . .. - - 5 - 5 
8•, 1892. . . . . . . . . 2,1 - 2n 20 - 20 ~o - vo 20 - 20 20 - 21 20 - 20 20 - 2 1 20 - •w 20 - 20 20 - 2'.l 20 - 20 20 - 20 
8!', 1893. .. . 20 - ~o 20 - .u ~o - 20 tu - 20 ~o - 21 20 - to 20 - :l0 , o - 20 20 - 20 :.:o - 20 20 - 20 20 - 20 

Arkan~as6a, funded. 2i~- 26Y2 2l - 2, 18 - ~o 20 - 20 20 - ~5 22 - 2~½ 20 - 20 20 - 2L 21 - 22 20 - 21 ::?1 - 2i 15 - 22 
78,L.R.&FtS.iss. 4 - 5 3 - 4 3 - 4 4 - 5 4 - 5 5 - 5 . 3 4 3 - 4 4 - 4½ 4 - 4 3 - 4 :t - a 
7a, Memoh & LR . 4 - fi 3 - 4 3 - 5 4 - 5 4 - 5 5 - 5¼ 3 - 4 3 - 4 4 - 4.~ 4 - 4 3 - · 4 2 - !i 
7s,L.R.P.B&N.O -t-5 a-4 3-4 4-5 4-5 5-5;!4 3-4 3-4 4-4¾ 4-4 3-1 2-3 
7s, M. 0. & R. Hiv.. 4 - 5 3 - 4 3 - -1 4 - 5 4 - 5 5 - 5¾ 3 - 4 3 - 4 4 - 4½ 4 - 4 3 - 4 2 - 3 
7s, Ark. Cent. RR. 4 - 4 4 - 4 :-:i - 4 1 - 5 4 - 5 5 - 5¾ 3 - 4 3 - a 4 - 4,½ 4 - 4 3 - 4 2 - 3 

Connecticn dis . . . .. 1·15 - (-8 lf,5 -108 108 -108 108 -109 10, -103 lC 8 -109 10, -108 107 -1118 107 -108 ll 6 -H'S 1(17 -108 107 -108 
Georgia tis........ . 100 -101,¾ 9G¼- 99¾ !l~¾-100 lCO -100'( 1100 -l00M 1003,(-101½ 102¼-102¾ 91 -100 WO -100,!,.( 1011 - 100½ 100 -100¼ 101 -101" 

'iii, new. • ... . .. l 4,½-105½ 101 -106¼ 107 -HIS¾ 10:l -108,¾ 108¾-109,!,.( lUIJ,¾-109,½ 106~-tfi7 07 -107¼ 107%•-108 107,½-108 108¼-lOCl'l-a JO! ½-110 
7s, endorsed . . ...... 101 -11!4!/, 1U4 -105,¼ 104½-lO'i¾ I0i)i-108 !03 -103½ 08¼,-108½ 05¾-106½ 106 -lOti½ IU6½-l07 0i' -108~ 107 -lu7½ 08~-109¾ 
7s, gold . . . o·¾-106¾ 105,¼-lOti I0ti -107,½ 106 -107½ 107 -107½ 107¼ -108 106 -108 107 -1 7),§ 107 -108 107 -108 107 -108 ICJ8 -109 

IllinoiR 6s, '79, coup .. IOO;i-103 10 -101 100 -101 Hil -101¾ IOI -102 102½-103 10;1 -100,½ 100,¾-101 101 -101¼ 101 -102 10ll4- 03 10a -10-i 
.. war lo:m . .. 101 -:03 100 -101 !00 - 101 [Cl -101½ 101 -102 102½-lf3 ll'O -JO,),¾ lfO -102 101,¾-10! 101 -l0t :02½-103 J0:J -103 
..r{e tucky 6s..... . . - 100 -101 00 -1 ,1 101 -, 0 l 101 -102 102¾:-103 !00 - -00¾ 10, -101 101 l{-102 101 -102 103 - ·031,,; 103 -!04 
Louisiana 6s .. . .. , . 55 - 56 5ti - 56 fi5 - 57 ~5 - ~ 6 54 - 5ti 511 - fi:.l 50 - 52 50 - 50 50 - 50 50 - 50 5·? - ~O 50 - iit 

newbonds..... 55 -5ti 5i -5i 55 - 57 55 -5ti 54 - : 6 50 -52 50 -52 f.O -50 50 -t-0 50 -50 52 -52 50 -52 
6s, new float debt.. 55 - 56 56 - 36 r,5 - :,7 55 - :i6 54 - 5ti 50 - 52 50 - 52 50 - 50 50 - ~0½ 50 - r,3 5·~ - 52 50 - 52 
7a, peniL1,ntiary r 5 - f:6 56 - Lti 5 i - 5'i 55 - 56 54 - 5ti 50 - 52 50 - 52 50 - 50 50 - 51 50 - 53 52 - ; 2 50 - 52 
tis,leveelwnis ... 55 -f6 5fi -56 55 -57 55 -51i 5! -56 50 -52 50 - :..2 tO -50 !0 -50 50 -53 5i -52 50 -52 
Bs. levee bond8..... 5-, - 56 uti - 56 55 - 57 55 - 56 54 - 56 50 - 52 50 - f2 /0 - 50 50 - 50 50 - 53 62 - 5'2 50 - f:2 
8R,leve~bouds, '75. 55 - 5ti 56 - M 55 - 5i 55 - 56 . 54 - 56 50 - 52 50 - 52 rO - 50 50 - 50 50 - 53 52 - 52 50 - 62 
Bs of 1910 . . . . - - - JO - 10 10 - 10 - - . . . . - .... - - - -
7@, consolidatnl... 

0

00%- 83¾ ·si¼- Bi.¾ i7 - 83,!,( 74¾- 7ti¾ l 7l - 78 70¼- 80¼ 74 - 77¼ 70!.(- 73i<, 72,¾· · 74~( 74 - 74~~ 75½- 78~, .69¼- ~3¼ 
7s,small . ... . .... 711 -81 81 -81 'i6 -81 73 . -75 75 -77 69½-'9 73 -75 69 -71 - . .. - .. 74 -7t 69 -73 

Mi.c.higan tis, 187:1. . . . 00 -100 100 -100 100 -101 101 -103 101¾ · 02 102~-102½ 100 -100~ 100 -101 10 ½- 02 101,¾-IO ½ 102½-lOll½ 103¼-1 3¼ 
6t<, lt:83. . . .. ... 101 -105 102 -105 JO! -105 114 -104 103 -.1114½ 104 -104 103 -:0 I llJ2 -10474 104 -104 101 - ' 05 W4½-10 ¾ 105 -106 
ii:', 1890 ..... . ... . .. 111 -111 l ·2 -113 !JO -113 110 - la 108 -WI 110 -110 108 -109 110 - 10 111 - 111 115 --J 15 111 -113 l 2 -111 

Missouri 6a, due 1878 100 -lll0 100 -100 100 -101¾ 101½-101% 101½-102 I0i ½ -102;~ 1(0 -100 100 -100 0l -JOI 101 -10D, 102 -102¾ , .. . - .. .. 
6•, 1892 or 1883 02,¾-104 102 -1t •2½ 103· -lO"i 102 - ·II 3 102,¼-103 !03¾-104 101 -101 ½ 101 -101 .01 ½-102 102 - rn:~i., 10a -:03¼ IOl,¾~104¼ 
6s, 1896 .......... . 101 -104¼ lU~¾ -105 lt! •¾-105 11!3,¾-104 1(13 -105 106 -106 103 -104¾ 102 - 04!,( 102¼-102¼ 103 -105½ 104½-105.½ 105½-105¾ 
6a, 1887 ... . ....... . 04 -104½ 104¾-105¼' 104¾-105 104 -104!.{ 10-1,¾-105¼ 106;.(-100¾ 103¼-104½ 102¼-104¼ 102½-103¾ 10 '. ¾;-li 6 l0i¾-105¾ 105¾:-105~ 
6s, t 88. . .... 11J4,¾-104¾ i04¼-1!)5X 10 •¼- IO,¾ 104¼'-10-1½ 10·-1,¾-105~ 106,¾-106\1 101 -105 102~-1053' 102,¾-l0:3½ 104 -106¾ 105J.(-tn5¾ 106 -106;1.( 
f,s, 18)9 or 1990 ... 104,!,,(-105 05 -10ti 105 -106 101,%-:05½ 105½-:0ti 106¼-107 104 -106 102½-!04½ 10!¾-103,½ 104M- o ,}f 105½-100¼ 106)1 -106¼ 
-\toy. or Uni., '92 . .. l05¼-1U6¼ 05 -105¾ 105 -105¾ 115 -105 105 -107 1U6 -107 104 -104½ 101 -104 03 -10! 104 -105 101 -105,½ lOi. -106 
fudg, <Jue '94 - '95 . . 107 -lll'i,¾ 107 -1~½ 108 - I0"l½ 108 -1,18¼ 107,½-108¾ 1('7 - 109 1,"4,¾-105 105 -lui 104 -lOfi 106 -106 105 -10,J 108 -109 
Han. & St. Jo,., '86. 103¾-104 1t3 -104 103 -104¾ 100¾-lC.:, 103 _-04~ 105 -106!.! 103 -103¼ 102 -103~ 02½-H 3¼ 103 -10:3 5{ 103½-104½' 105 -105 
Han. &Sr.Jos, '8 . 103½-IC4 lu3¾-104 103 -101 71 1(0 -1:3 103½-104¾ 105 -106¾ 103,¼-103,¾ 102 -103,½ 102½-10:i¼ 10-!½-'0 ¼ 10'3½-lQt,½ lt·5 -IOi; 

NewYork6 1,gld,reg. .: .. - ....... - . ...•• - ... 113 -111 1 2 -111 1 3 -113¼ 113 -1 3 113 -113 113 -114 113 -lU 110 -11~ 
tis,gold,conp,'87.. .... . . - - - 114 -114 114 -115 tl3 -113!.d; 113 -113 113 -113 113 -113 11:3 -115 113 -113 
6a, gold. coup, '91 . 1153,(-116 'i5¼-116 116. -tis·· :::: - ... .. - 120,1,,,{-12,1¼' 120 -120 121 -121 121 -122 121 -124 120 -122 
6s, gold, coup, \12 . 115¼'-llti 115!(-116 11·; - 17 - .. . - . . . - ... - 120 -120 121 -121 121 -122 121 -12-1 121 -122 
6s. gold, coup, '9'! 115¼·116 1l5!:(-116 116 - lH 120 -120 12<>° -123 117 -120 121 -1221.; 120 - 1:ll 1 1 -lil 121 -122 121 -1'!5 12-l -125 

N . Caro tis, old, J&J. 15 - 17,½ 16¼- 17¾ 15 - 15~ 15 1~- 17 16\o- 17 1fi - 16½ 14¼- 15¾ 11¾- 16¼ 6¾- 16¾ 1fi - 16½ 15M- 17¾ 18¼'- 19.1( 
6s, old, A&O .. . . . :5 - 17½ lli¼- 17¼ 15 - 16 1=",¼· l 'i¼ lli½- 17 16 - Hi½ 14½- l ,;¼ 14,¾- 14,¾ 16 - lh¾ 16 - 16¼ U - 17 18 - l!I¼ 
(js,N.C.RR., J&J 70 -70 65 -70 65 -67 68 -70 rn -70 70 -70 70 -7'') 70 -70 71 -75 74 -74 80 -Pl 84 -85 
tii>,N.C.RR.,A&U ~o -70 (i5 -'i0 65 -67 6~ -70 i0 -71 70 -70 'i0 -70 ;o -70 ;1 -?5 74 -74 80 -81 64 85 
6s, coup. off J ,\ J.. 50 - 51 51 - 51 45 - 48 4, - 50 50 - 51 t,:, - 50 ,.50 - 50 M - 50_½ 52¾- 54 54 - 51 f\0 - 61 64 - 65 
6s, coup. off, A&O. 50 - 51 51 - 51 45 - 4~ 48 - 50 50 - 51 50 - 50 50 - 5i 50 - 5 '¼ 52,¾- 54 51 - 54 60 - 61 64 - 65 
6s,functingact. 1~66 9,¾- 10 9],,S- 10¾ 8¾- 10 9 - !I;.( 9 - 9 9 - !l¾ !I - 9,½ 8½;'- 9 8~- !J i} - II !I - '½ l0J.(- lll( 
6!!,fundinguct,186X 9-!!¼ 9-10 8,¼-9 8¾-8¼ 8,¾-8}i 9-9 9-9 8-9 8,¾-9 9-9 9-9¾10¼-11¾ 
tis,newbonds,.l&J 7 - S¾ 8½- 9 8 - 8¾ 8 - 8¼ 8 - 8¼ 8 - i-¾ 8)(- !l 8 - 8~ 8 - 9 8½- !I 9 - 9¼ 10¼-11 
6s, n~wbond,;. A&O 7 - 8½ ts¼- 9 8 - fl.¾ 8 - 8½ 8 8¼ 8 - 8 S - 9 8 - 8¾ 8 - 9 8½- 9 BX- 9¼ 10¾- 11 
Spec11tl tax, class 1 2 - 2 2 - 2½ 2.!oi- 2½ 2 - 2¼ 2 - 2½ 2 - 2 ; 2 - 2 2 - 2 2 - 2 2 - 2 2 - 2}i 2¼- :l¾ 

do class 2. 2 - 2 2 - 2¼ 2 - 2].( 2 - 23' 2 - 2½ 2 - 2 2 - :l 2 - 2 1¾- 1½ 1½- 1½ 1¾- 2 2 - 2].( 
do cla~s 3. i - 2 2 - 2¼ 2 - 2¾ 2 - 2),( 2 - 2½ 2 - 2 ... - 2 - 2 '¾- 1½ 1 - L~ l,¾- l¼ 2 - 2 

Ohio 6s, 18,t. ....... 10 ,.Jr(-104 104 -104 IOt --105 05 -10574 1<'4 - 106 103 -100 103 -104 10! -'01 101 -105 104 -105 104 - 105 102 -105 
Ohio 6s, l · Bti . . . . . 105 -106 106 -109 ltJB -109 108 -108.½ 108 -109 IO<i -ll,9 '06 -1 Ii¼ 106 -106 106 -110 10~ -1 0 110 -'10¾ W7 -lll 
Rhodelsland6s ... 105 -106 105 - 08 118 - .12 U3 -1,6 115 -lli',¼ 115 -116 112 - 112 ll0 - 10 :0i -110 107 - 03 10i -1 12 110 -112 
~·ou h Ca olina 6s... 40 - 41 40 - 4l 40 - 41 40 - <! ?, 42 - 44 41 - 45 44 - 44 44 - 44 44 - 44 40 - 44 "O - 25 25 - 25 

6~, J &J . .. . . . . . . 30 - 30 30 - 30 30 - 30 30 - 30 30 - 31 3'l - 30 30 - : 0 21 - 30 27 - 28 25 - 28 5 - 10 10 - 10 
6s, A&O . . . . . . . . . . 30 ·· ;JO 30 - 30 30 - 30 3fl - 30 30 - ;JO 30 - 30 3 I - ~0 20 - 30 27 - ~ 7 - fl - 10 10 - lU 
ts,fundingact,18fi6 35 - 36 30 - 35 30 - 30 3n - :o a, - 30 BO - 30 30 - 30 27 - 3.l 27 - . o ·21 - 30 5 - 10 10 - 10 
6a, litnd C , '89, J &J 40 - 41 40 - 41 40 - 42 40 - 42 40 - 4-.! 40 - 40 40 - 40 40 - 42 40 - 41 30 - 4 l 10 - :20 10 - 10 
6~, hnd C., '89,A&O 4, - 41 40 - 41 ~0 - 4~ 40 - 43 40 - 42 40 - 4 40 - 40 40 - 42 40 - 41 30 - 40 10 - 20 10 - 10 
7s of 18:38 . . .. . . 30 - 3!¾ 30 - 35 30 - 50 30 ·- ;;o 30 - 30 30 - :::0 30 - 35 32 - 32¼ 31 - 32 30 - 32 6 - 10 10 - 10 
Non-fun~able b'ds 2 - 2 ¼- 2 1 - 2 2 - ~ 2 - 2½ 2 - 2½ 2 - 2 1¼- 1¾ 1¾- l¾ 1¼- 1¾ 1¾- 1¼ 1¾- 2 

Tennessee6s, old ... 33¾- 38.Jr( 36¼- 1'9 36 .- 38¾ 39 - 39¼ 39 - 31¾ 3fi - 36 35 - 36 31 - 35 3:3 - 34 3·1 - 33¼ 30 - 31¾ 3"l½- 36 
6s, new _. .••••• . , 3',l- 37~ 35l(- 37 35 - 3i 36 - 36~ 35½- :l6 35 - 3a½ 33½- a4 33¼(- 33¾ 1ll¼- 32 31¼- :Jl¾ 25¼- 28,Jii 29¼- 30 
!>S,.newsenea .. . . •. 33~- 37½ 35 - 37 ai - 35½ 35¾- 36 35 . - 3'>¾ 35 - 35 3:3 - 3i¾ 33¾- 33¾ 31¼- 32 29.xi- 31¾ 25 - 28 29,11(- 29¾ 

V1rgm a 6s, old..... . 30 - 3, 30 - 31 25 - 29 27 - 27 2ci - 27 20 - 20 20 - 2J 20 - 21 ~ - 25 20 - 24 2:-! - 25 2,i - 27¼ 
6s, new, 1866 . ...... 30 - 30 30 - 31 30 - 32 27 - 31 2'i - 27 20 - 2-i ~o - 20 20 - 21 25 - 2.'i 2i - 25 22 - 21 26 - 29 
6•, m.w, 186i . . . 30 - 30 3tJ - 31 30 - 3-.! 27 - :14 25 - 21 20 - 23 20 - 20 20 - 2\ 25 - 25 2-2 - 23 2:-! - 25 26 - 28 
ti•, coneol. bonds.. 67 - t:7 6\ - 67 67 - 70 711 - 'ii 70¾- 75 70 - 72½ 70 - 72 70 - 72½ n - ~3 70 - 72¼" 70 - 72 72 - 7-l 
6s,ex-maturedcoup M¼,- 57;<' f5 - 56 5ti),!- 58 58¾{- 60¾ 6~ - 62 5 ➔3-i- 6!1¼ 55 - 57 53 - 5-, 54),.(- 54'~ 5\? - 54),ef 5.l - 56.¾: 55 - 55¾ 
6s, consol."2d serii;:11 40 - 40 40 - 41 8~ - 37 ;;O - 32 29 - 32½ 2:5 - 2; 2-'> - 28½ 28 - 2:!½ 2.J - 31¾: 30 - 30,!,.( 29 - 35 131 - 393' 
61:1, dt>ferred. .. . . .. 4½- 4¾ 4 - 4¾ 4¼- 4¾ 4¾{- 4½ 4 - 4),.( 4 - 4¾ 4 - 4 4 - 5 51,{- Ii 5½- ti 6¾'- 7¼ 7¾- 7¾ 

D :st'ctCol. 3·65s, t9t4 75~- 77¼ 76½- 77.Jr( 7-1¼- 76¾ 74¼- 75¼ 76',✓.- f2¾ E3 - si 80 - 83½ 79 - 81¼ 78 - 791., 76¾- 'i71!! 77 - 77¼ 76~- 79 
~mull bonds ... 7o - 76 7 ¾- 77 75½- 7ti½ 71,¾- 75~ 7 i - 7fi ..•. - ... - ... - ... - 77½- 77¾ 77¼- 77l,4 .•.. - ..•• 
Regis ered bonds .. 75¼- 7fi¾ •,fi,¾- 77¼ 75 - 'ill¼ 74 - 75 7h;.,i - 7ri¼' . · • - ·sa!{- 83½ . ... - 79 - 79 . ... - 77 - 77 I 78 - 79 
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STATE SEOURI THS. 4-3 

iS79. 

JAN UARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
DESCRIPTION. 

Low. High Low. High Low. High Low. High Low. High Low. High Low. Higl1 Low. High Low. High Low. Higl1 Low. High Low. High 
---·------·-- - --- ----- ----
AI&~~~it:~.1~~~ -~~. :: ::: ::··· · :::: : ::: : ~= :~¼ ~8 : ~g½ ~ : *N ~½: ~ ti : ~ *~¼: ~l ~ : ~ ~ : ~ *~ : ~ ~55 = g856lL_, M ½: ~ 

Class c... . . . . . . . . . . . . . . . . . . . - 56 - 56 54½- 56 52 - 55 52 - 58¼ 68 - 58 53 - 54 51 - 52 50 - 55 54½- 56 7'~ 56 - 57 
A~~-~~'t:f.~'ffEs~~~~:::::::: 2g : 2f 1~ : l~ 1~ : 1g i : r f¾: 1~ ~ : JJ.2 i : 1½ i : ~ f : f ~ : 1~½ ~ : 1g 1g : li 

7s, Memphis & L. It. • • • • • • · i : ! i : ! { : ~ { : ½ { : ~¼ ! : l ½ : 1 · i : ~ ½ : i ½ : i f : g g : l ~:: ~;~n~ii~t!ietii:: i : i ~ : ~ ½ : ~ i - i i : fA f : f i - 1 i : ~¼. i : { i : ~ t : g i : ~ 
Connecticut6s, 1883-1884 .. . . 105 -106 105 -105 103 -105 104 -104 105 -108 105 -109 105 - 107 106 -108 105 -107 105 -107 105 -107 100 -107 
Georgio.6s .. . ............. .. .. 101¼-102¾ 100 -100¾ 100½-101¼ 101 -101 101¼-102 100 - 102¾ 102¼-102% 99½-100 90 -100 100 -100½ 100 -100 LOO -100½ 

7s, new ........ . . ............ 107 -109 109½-110 no -110¼ 110 •·111 111 -111½ 109 - 111½ no -110¼ no -110½ 108 -109¾ 109½-110¾ 109 -no nu -114 
7s, endorsed . . ........ . .... . 107 - 108½ 100 -109¾ 109¼-110 110 -110½ 110¼-111½ 111)4-118 110 -110¾ 110 -111 .... - .... 109 -109¼ 100 -109 109½-110 
7s, gold... .... . . . . . . . . .. . . . 107 -108½ 109¾-110 JlO -HOY 108¼--110½ 111 -112 112 -113 110¼-111''1\ 111 -111~~ 110 -112 110 -111¾ 109 -110 110 - 112½ 

Illinois coupon 6s, 1879 .. . ... 100~-103 100 -100 101 -101 101 -101 101 - 102 102 -102)4 100 -108 100 -100 100 ··100 100 -100¾ 100 -100 100 - 100 

Krnf~~~;no/~::::::::::::: i88 =½~ 188 :18& i&& :½~ m :m ½8§ :½8~ }g~ :m~qgg :½83 i88 :½88 i88 :½88 i88 :{gg i88 :½88 i88 :}gg 
t,S~~7~~a6~~·1~~~~i-~~~~~:: l~~lg~ l~ :18i 1~18:18~¼ 1t~=1~½ 1ti : 1&g¼ 1tA½:1&1~ 1gr

4
:1~½ 1~

14
=1~~ 1gi :1g~ 1~=1fs 1ti :1~ 1tl =l~}i 

~s:½8iL::::::::::::::::::: i~g½:m ~??. :1
~~-

1?.~ :1
~~-- m :m m :m m :m ioo : 1i,r · ii5 :1if ' ii2 :1i4" ii¥ :1i4" iio :iii'" iio :::.i:r· 

111A~~1m~~ .. -~~~~1:.1.~ :::: : ½81½:1~½ 1~¾=½8td8A½:½~ ½&~¼~½~½ ½&i½:½t i~i&~ ½8~ :½~xqg~ :½8~~ ½81 -m½ 18~~½~ ½8~½=t~¼ mg :igg¼ 
6s, 1 7 .. ........ .. . . . . .. .. .. 103 -104½ 105 -106½ 108¼-104 103¼ 104 l04¾- l06J,-: 106¾-107¼ 103 -105 103 -103½ 108 -1~ 104 -104¾ 103½- 104½ 105½-106¼ 
6s 1888 .......... . . ...... . ... 103}(-103 106 -107 103½-104½ 103%-104¾ 105¼-107 167 -108 104 -105 104 -105 104¾-106 105 - 106 104 -105 106 - 107 
6s: 1889 o r 1890 ... . ....... . . 10~-105½ 105¼-107 104 -104~ 104 -105 105½-107 107½-10 ¼i 104½--106¼ 108¼-104 1()1¼-100 106 -106 104 -105½ 100½-107 
Asylum or University .. .. . 103 - 106 106 -109 104 -107 107 · 107 107 -110 10 -110 104 -107 105 -106 105 -106 105 -107 104 -104 105 -106m 
Funding bonds ............. 105 -107 ... 105 -109¼ 108¾-1 08¾ .110 - 112 111 -111 106 -108¼ 106 -107 107 -107 106½--107½ 106¼-106½ 107 -10 , 
Han. & St. Joseph, 1886 . . . 102 -104 104 -105 104 -105 108½-104 104 -106 106 -107 103½-104 102 -108½ 108½-104¼ 104 -104 104 -104 104 1-105 
!fan. & St. J oseph 1887 ... 102 - 104 104 -105 104 -105 103½-104½ 104 -106 106 -107¼ 103½-104 102 -103~ 104 -104¼ 104 -104½ 104 -104 104 ,106 

NewYork(ls,rM,·• 1887 ...... 110 - 110 110 - 110 110 -110 110 -110 110 -110 xl06 -106 106 -108 107½-107~ 107~-109 107¾-108 108 -108 108 -108 

8 s:fi~1~ . . . ::::::::: : ::: ~:.~ =
1

~~ .. 
1
:~ :

110 1Ag :}6g 168 :½A~ ½A~ :½68 !½~ :n& mg :½gg rni½:½~ci½~ ·:1~ ½gg :½gg }gg :½&g ½~ :1gg 
g::1g:~:1itL::::::: :: :::: m :mg m :1~f ½~~ =rn~ m =m m =½~~ gf =1~r gz :gz m =½§6 m1=½M m :m m :m m =m 
6s, loan, 1893 . .. ... . . . ..... . . 120 -121 1<>2 -122 122 -122 122 -122 122 -123 122 -122 121 -122 121 - 121 xl17 - 121 117 -117 117 - 117 117 -117 

N. Carolina 6s, old, J . & J . .. 18¾- 19¼ 17½ -19½ 20½- 22¾ 22 - 22½ 22½- 24;.; 25 - 215¾ 24½- 25 22½- 24 22 - 23¼_ 23 - 25 25 - 25 25½- 28 
Os, old, A. & o.. ....... .. . . . 17%:- 19½ 18 - 19½ 20!4- 22% 22 - 22¼ 22½- 24½ 24¼- 25½ 24½- 25 23 - 24 22 - 28¾ 23 - 25 25 - 25 25 - 28 
N. C. H.R., J. & J.... . . . .. . . 85 - 87 87 -100¼ 100 -100 100½-10~ 104 -106 105 -106Y 107 -108 108 -109 106 -109½ 1~109¼ 100 -104 104 -111 

~: 8: ½ni:: ~~~~ -~~::::: ~ : i~ gi :1of . lgg :188 1~=1~ 18! :1~ 10g :1~~08~:1rs 1~188¼ 1~ :188 106½-1~ 188 :1t lg<l :1fi 
. C. RR., coup9_ns off'.... . 65 - 70 67 - 80 80 - 80 80¾- 85 84 - 86 85 - 87 87½- 88 88½- 89½ 7 - .89 86½- 88 80 - 84 84 - 92 

Funding act, 1866...... . ... 10¼- 14½ 7 - 8 7 - 8 8 - 8% 8s- 8½ 8¼- 9 9 - l<¼ 7½- 9 7½- 7½ 7¾- 9 9 - 9 9¼- 9½ 
J<' unding act 1868. .. . . . . . .. 10 - 14 8 - 10¼ 7 - 8 8 - 8% 8 - 8½ 8 - 9 9 - 9¼ 8½- {) 7½- 7½ 7¾- 9 0 - 9 9¼- 9¼ 
New bonds, J . & J.. . .. . . . . 10 - 14 8 - 9½ 10 - lll,tj 12½- 13¾ 13 - 14¾ 14 - 15¼ 15 - 15 14 - 15¾ 18 - 18½ 13¼- 15¼ 15 - 15 15~- 15¼ 
New bonds, A. & O. . . ...... 10 - 14 8 - 10 10 - 11 12 - 13~ 13¾- 14¼ 14 - 15¾ 15 - 15 18 - 15¼ 18 - 18½ 13½- 15¼ 15 - 15 15>2- 15¼ 
Chatham RR. . . . . . . . . . . . . . . . • . . - . . . . . . . . _ .

2
. i,;, 2 - 2 . . . . . . . . 3½- 3½ 2 - 8 1 - 1 l ½- 1½ 1 - 1 2 - 8 2 - 8 2 - 8 

Special tax, class 1. . . . . . . . . I 3¾ 2 74 1 - l!kl 1 - 1 1 - S¼ 2½- 8¼ 2g- 2½ 2¼- 2 '<- ~= 3 4 - 4½ 4 - 4½ 4 - 5 
Specio.l tax, class 2...... .. . 3¼ 2 - 2 1 - l¼ 1 - 1 1 - 3 2½- 8 2 - 2½ 2¼- ~ ~ 2½ 4 - 4½ 3½- 4 8 - 4 

o~foei;~\tf:.~~~~~- ~: : ::::::: 101 -u! 10l :10! 10§½:1ol½ 10§½: 10l 1ol :mg¼ xl~~:10~ 10~ :10~ 10~¼:103 103 -10~ 10! :101 10~¼:10! x181 :101 
6s, 1886 . . . .. . . .. . . ... .. ... . 106 -108 l06¼-108½ 105¾-lO ½ 109 -109 110 -110¾ xl07 -110½ 107 -108¼ 108 -110 110 -113½ 108 -115 110 -110 xl08 -109 

?ohuotteJ!~~?i~~s6:!~~~~~~: :: : 1§g :i§g 1ig :ii~ 1~g :Ii~ 1§g : i i~¼ 1§g :118 1~ :1gg lg~ :I~~ l~~ :IM lg~ _:1~~~ 1~~ :IM llt :IM ~~~ :I~~-· 
J. & J..... .. . . . . . . . . . . .. . . . . . JO - 10 10 - 10 10 - 10 LO - 10 10 - 10 10 - 15 15 - 15 10 - 15 15 - J 5 15 - 80 10 - 80 . . . . - • . . . 
A. & O. .. .... . .. . . . ........ . . 10 - 10 10 - 10 10 - 10 Ill - 10 10 - 10 10 - 15 15 - 15 11 - 15 15 - 15 5 - 80 5 - 10 .. .. - .... 

~~8~!~~.\-~S:j:::::.: ::: 1& = rn rn = rn rn = rn rn = rn rn = 18 l8 = 18 is = 18 18 = is l8 = ls ~ = ~ ~ = gg :::: = :: : : 
Ln,nd Com., .A. & O. . ... . . . . 10 - 10 10 - 10 10 - 10 10 - 10 10 - 40 40 - 40 40 - 40 40 - 40 40 - 40 50 - 50 50 - 50 . ... - .. .. 
7s, 1888... . ... . ....... . ...... 10 - 10 IO - IO 10 - 10 10 - 10 10 - 80 10 - 10 15 - 15 15 - 15 15 - 15 5 - o 10 - 10 . . . - .. .. 
Non-fundable bonds....... 1¾- 1¾ 1 - l¼' l - 1 1 - l ¼ 1¼- 2¾ 2½- 2% 2 - 2½ 1¼- 2 1 - 1¼ 27<( 4 3 - S¼ 2½- 8 

Tennessee 6s, old . .......... . 85 - 87 80 - 41 3:' - 35 S.1 - 89¾ 34 - 3l}¾ 88¼- 85 33 34¾ 30 - 32 80 - 80% 81 - 38 34 - 35 81¼- 32 
6s. new bonds. . ....... . ... . 28%-- SO½ 24¼- 28¼ 24 - 2fJ 28 - 30 30 - 83 30¼- 82¼ SO½- 32½ 26½- 80 26¾- 28 26:V,,- 88½ 30 - St 2!-J½- SO 
6 , new series. ... . . . . . . . . . . . 25 - 30l,t_ 24 - 28¼ 24 - 28 28 - 30 30½- 88 30 - 32¾ 30½- 82½ .26¼- 88½ 26-}.{- 27¾ 26¾- S3 20 - SJ 29¾- 80 

VA~~~~~~i~~::.::::::::: ::: ~ : ~ ~g : ~ ~ = ~ ~ : ~ ½ L2½: ~ ~i½: ~ ~g = ~¼ ~~ : ~ ~ : ~ ~ - rs ~ : ~8 'is : 20·· 
g:: ~i:soW~~i~;ci 

0

boii<ii1: : : : ~~ = ~ ½ ~l : ~i ~4 .:- ~8¼ t : ~ ~ = ~ ~§ : rs ~~ = ~§ ~i ~ ~ ~ = ~ ½ ~i : ~~ ~ : ~ ~g ·= ~g 
Os, ex-matured coup. . .... . 5i - 54½'. 53½- 54 54¾- 57 56½- 57 56¼- 59¼ 57%- 58 55¼- 57¾ 57¼- 58% 58J,,(- 58¾ 59 - 64¼ 55½- 58½ 50¼-· 52'¼ 
6s, consol. 2d series... . ... 85 - 36 86 - 41 41½- 44½ 40½- 41½ 89½- 41½ 88¼- 89¾. .. . . . . . . . . - . ... .. .. - . . . . 81 - 38 30 - 80 25 - 25 
6s, deferred.. . ............ . . O¼- 75,1\ 7¼- 7¼ 7 - 7¾ 7¼- 7¾ 7½- 8¼ 7 8 6½- 7 6 6 5¼- 6 -5½- 7½ 7¼- 7¾ ~5~- ~,,/ 

Dist . of Co~umbia S-65s 1924 70¼- 81~ 79½- 88¼ 80¾- 81¾ 81 - 84¼ 84 - 88 · 8fl½ 87½ 87¼- 88~ 86¼- 86¼

1 

84 - 84 84 - 84 84½- 84% _ 
3-653, registered. . ... . . . .... 78¾- s ox; 80¼- 83 80 - 81¾ 84¼- 84¾ 84 - 88 80½- 87¼ 86¼- 87½ 86 - 86½ . ... - . . . . .... - .... 84½- 85 

1 8SO. 

DE3CRIPTION. 
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44- STATE SECURITIES. 

1881. 

JANUARY FEBlt'RY. MAUCH. APUlL. MAY. JUNE. JULY. Auousr. SEPT'BER. OCTOPll:U. NoV'BER. ,DEC'BER. 
DESCRIPTION. ---- ---- ---- ------------ 1-----1---- ------- -

Low.High Low.High Low. tligh f,ow.Hi!!h Low.High Low. Hi~h Low i.figh Low.High Low.Uigh L.uw.Hlgh Low.High Low. High 

Alab,1,ma-CI. A 2 to 5, 1906. 71¼- 723,4 'il¼- 71% 71 - 72 71 - 71½ il¼- 73¼ 74¼- 77 x76 - 77½ 74 - 7i 74¾- 78 77½- 78½ 77¼- 80 80¾- 81¼ 

g::: ~:~~r~·-···:~····· it : ~½ Zt - i~ ~ = ~ Zt : Z'i Zl : Z: Z~½= Z~ xi:= ~g Wo : ~~ zg : Z~ zi : ~ ~ : ~t¾ ~&,i1g?¼ 
Cla• s C, 2 to 4, 1006 . . . . . 87 - 88 85 - 85 84 - 86 80 - 84 83 - 8! 84 - 85¼ 81 - 84 80 - 83 80 - 82 79 - 82 80 - 82 80 - 83 
6s, 10-20, l\JOO .. .. •. . . . . . . . . . . - .... 105 -105 l05 -106 lOO - 110 100 -100 100 -100 . 100 -105 100 -102 100 -103 102 -103 104 -107 104 -111 

.A;!~E~~~~ds: ls~~~~oo~ 2i½= n ~g = f~ ~~ = ~i ~g = ~½ ~~ = rg¼ ~ = t ri : ri ~i½= r~ ~g~= ~½ ~ = ~J½ ~ = ~ i& = ~ 
7;i, Memphis&Littleltock 12 - 16 10 - 12.½ 10 - 12 10 - 17 12½- 17 14 - 15 14 - 15 10 - 14¼ 12½- 24 24 - 30 28 - 40 22 - 30 
7s, L. R. P. B. & N. 0.. . . 10 - 11 10 - 11 • 9 - 11 8 - 15 12½- 16 13 - 14 13 - 13½ 10 - 12½ 12½- 24 24¾- 29 29 - 32 20 - 27¼ 
7s,Miss. O. & R.R..... . . 10 - 11 10 - 11 9 - 11 8 - 14 12½- 16 13 - 14 13 - 14 10 - 13 12½- 24 24½- 28 28 - 35½ 20 - 20¼ 
7s,Ark. Central RR . . . . .. . 10 - 11 10 - 11 10 - 11 8 - 14½ 13 - 16 13 - 14 13 - 14 10 - 12½ 12½- 18½ 18 - 18¼ 19 - HI½ 14 - 15¼ 

Connecticut--Os 1883-84 .... 104 -104 104 -104 104 -104 04 -104 104 -104 10-1 -105 104 -106 102 -104 105 -105 105 -105 103¾-105 105 -105¼ 
Georgla-&l, 1886 . ... . . •... 107 -108¼'.103 -106 108¾-109 09 -11 109 -110 110 -113 H2 -112 111 -112 107 -110 107 -108 107 -109 108 -100 

7s, newbond::1, 1886 . . . 109½-110½ 110 -110½ 110½-111 109 -112 111 - 112 lll½-114 110 -111¼ 110½- lll 110½-lll 111 -111 111 -111½ 111 -111½ 
7s,endorsed, 1886 .•.•••.•. 109½-110 110 -110¼ 110½-lll 111 -112 111 -112 111½-115:¼ 110 -111¼ 110½-111 110½-111 

1

111 -111 111 -111½ 111 -111¼ 
7s,gold bonds, 1890 . . 115 -115 115 -116 116 -117 111 -118 117 -118 118 -119½ 118 -119 116 -119 117 -119 115 -116 116 -1171117 -118½ 

LouMana-7s, COOSOI., UJ14 53¼- 54 53¾- 61¾ 59½- 62¼ 58¾- 61 59½- 61J,( 62 - 64 63½- 67:iR 00 - 68 66 - 67 6G - 68 67%- 6&¼ (i7¾- 69 
7s small bo 1 os . . 51 - 52 50 - 55 57 - 59 56 - 58½ 56 - 56 57 - 57 57 - 64 60 - 63 60 - 61 61 - 61 63 - 65 62 - 64 

Micbiga.n~, 18.~... 102 -102 102 -102 l0t -102 102 -102 102 -102 103 -103 104 -104 . . 104 -105 103 -103 104 -104 104 -104 
7s, 1890 . ..• .. . . . . .. JH -115 117 -118 117 -120 115 -118 115 -115 118 -118 120 -121 . ... - .... 120 -120 112 -122 120 -120 115 -120 

Missouri~s. due 18~2 or '83 102½-103 103}tl03½ 103 -104 104 -105½ 104 -105 104 -105 x102-108 103 -103 102 -102 102 -102 103 -103 103 - 103 
tts, 1886 .. . • . • . • . . . . 107 -107 107¼-108½ 107½-108½ 110~-110~ 110½-lll 111 -111 xl00-110 110 -110 107 -109 107¼-108 109 -lOfl 109 -110 

t:i~::·::: ·· :::::: .. ..... . mi =rn~ {~ =m ½~ :m½½rt~=m½m =m m =m !Htm m =½½~½½&g =½~~½18~¼=½~8 m~=m½n~=m~ 
6s, 1889or 1800. .•. • . . 108¼-109 109 - 113 109 -112¼ 111 -117 lH½-116 115 -115 xlll½-112 lll½- 114 109 -110 110 -110¼' 110½- lll 111 -113 

::~i:g0 i;I:cl~-i~o5::: m :m H~ ::m½ m :m Hl =Hl m =H~ m :m !Htm H~½:Hi frn =H~ ½rn :m m :}rn½ H~:½rn 
Hannibal &St. Jo., 1886 .. . 107 -107 107 -107½ 107~-108 108 -110 110 -111 110½-111 x109-112 110 -110¼ 107 -109 107 -107 107½-109 107 -108½ 
Hannibal & St. Jo., 1887 .. 107 -107 107 -107¼ 107'A-lu8½ 108¼-110 110½-113 111 -112 xlOll½-110 110 . - 1.!0½ 107 -109½ lOS -108 108 -109 108 -109 

Ne ,; York~sig_o1d, reg., '87 10~ -109 109 -109 109 -109 - l i:9 --110 110 -112½ 109 -112 110 -110 .... "- .. . 110 - 110 110 -110 110 -110 108 -109 
6s,cou~1ou, 887 . . . .. ...... 105 -109 109 -109 109 -109 109 -110 110 -112½ 109 -112 110 -110 - .... 110 -110 110 -110 110 -110 108 -109 
6<!, loan, 1883 . •• •••••• • . 103 -106 106 -100 106 -100 106 -110 107 -109 105 -108 106 -107 - .... 103 -104 103 -103 103 -104 102 -103 , t::~:~:a~½ '.·: :::::::· :· m =n~ n~ =½~ n~ =m gs :gg g~ =½~ ½~~ =m m :gg - :::: ½~~ =rn~ g~ =rn~ rn~ =½~~ m =½~ 
6i, loan, 1893 ........ ... . . 116 -120 120 -121 120 -120 121 -122 121 · 122 122 -122 122 -124 . - . .. 122 -123 122 -122 122 -123 120 -120 

No. C irolina-0s, uld, •~•ga 32¼- 32¼ 32 - 32½ 32¼- 33 3-1 - 37 34 - ~½ 35 .:.. 36 36 - 36½ 86 - 37 36½- 37 38 - 40 35 - 39 33 - 34 
6::1, old, A. & 0 . . . . . . 3~¼- 32.¼, 32 - 32½ 32¼- 33 34 - 37 34 - 35½ 35 - 36 36 - 36¼ 36 - 37 37 - 87 38 - 40 35 - 39 33 - 34 
N . Car. H.R., 1883-4-5 ..•.... 115 -115 120 -120 120 -120 120 -141 130 -141 130 -145 145 -147½ 145 -150 140 -145 140 -140 140 -140 135 -140 
N. Car. RR., 7s, coupon off U0 - l:JO 90 - 90 90 - 90 90 -121 110 -121 110 - 125 125 -130 125 -125 120 -125 120 -12J 120 -120 115 -120 
N. Car. RR., A. & 0 . ... 11.5 -115 120 -120 120 -120 120 -141 130 -141 130 -145 145 -147½ 145 -150 140 -145 140 -140 140 - 140 135 - 140 

fu~fii!\!~·t,7f86i?-Y~n ~.~ ~ = rg½ ~¼= ~½ fg~ rg½ fg½:
1ig 1m =1~A 1m =1

~~ 
1~~ =

1
~ 

1
~ =

1i~ l~g =
1i~ 1

~½=
1~& 1

~½=
1ri 1i8 :1r& 

Funding act 1868-1898 . . . 12 - 12½ 12! 12½ 12½- 12½ 12½- 15 13 - 13 13 - 13 13 - 13 13 - 13 13 - 13 12½- 14 12½- 16 10 - 12 
New bonds, J. & J., 1892-98 20½- 21 20 - 20½ 20¼- 20½ 20}f 28 21 - 21 22 - 2~ 22 - 22 22 - 22 22 - 22 22 - 22 22 - 23 20 - 22 
New bonds, A. & O. . ... .. .. 20½- 21 20 - 20½ 20½- 20½ 20;,ii- 211 21 - 21 22 - 22 22 - 22 22 - 22 22 - 22 22 - 22 22 - 23 20 - 22 
Chatham RR. . . . . . 5½- 6¼ 4 5½ 5 - 5 6 - 8 7 - 8 6½- 7 6 - 6½ 5 - 6½ 5 - 5½ 7½- 7¾ 7 - 8 5 - 7~ 
Special tax, clas,; 1, 1898-9 6 - 8 7 - 8 6¼- 7½ 6 - 9:¼ 8 - 8~ 7½'- 8¼ 6½- 7 6 - 7i 7 - 8 8 - 9 9 - 9-¼ 8¾- 9 
Special tax, class 2 . . . .. 6 - 8 6 - 8 6 - 7½ 6 - '9;14 7½- 8 7¼'..- 8)4 6½- 7¼, 6 - 7 7 - 8 8 - 9 9 - 9¼ 8½- 9 
Special tax, ch.ss S • • • . • • • 5½- 8 6 - 8 6¼- 7½ 5 - 9½ 7½- 8 7 - 8 6½- 7 6 - 7 6¾- 8 8¼- 9 8½- 9 8 - 9¼ 

~::i1;~Y1
i>o4i:cis1l1~~ .:: .::.:::: gi : ~r ~½: t½ ~t': t½ g~½: ~½ ~ : ~~ ~ = ~g ~ : ~ ~i : ~ ·s2 : ss".· gg : ~g 

81 
-

81 ~~ : ~~ 
Oh o-tSs, 1881 ..•...........• 100),:i-100¾ 101 -101 101 -101½ 101 -101½ 102 -102)4102½-lOg½ · ··· _

11
-
2
-i~_ 1 .. 

1
.
1
• 

63, 1886 . .. . .. ..••.• . ... 108 -110 108 -110 110 - 110)4 110 -111½ 110 -112 110 -llo 112 7'-' -113 .. ii"o -lii½. iI0 -111 .. iio -Iii"° 107 -li6° 
Rhode lsland~e. cp., 'l/3-99 115 -117 116 -120 115 -117 115 -120 115 - 118 115 -120 114 -117 115 -116 118 -120 115 -117 114 -118½ 116 -118 
South Carolin i~•,act Mar. 

23, 1869,non-fa.nd., 1888... 4½- 6 4½- 5 4½- 4¾ 4½- 12¼ 9½- 10¾ 9 - 9 8 - 9 10¾- 11 11 - 12½ 11 - :W½ 12¼- 12¾ 11 - 12ij 
Browne con;iol., 6s, 1893... . .. . . ..• . . . . .. . . . . . . - ... 103 -100 102¼-103 103 -103 103 -103½ 104 -106 105 -106 

-Tennesse~J, old, 1890-2-8 45 - 48¼ 48 - 52¼ 56¼- 67¼ 62 - 76¼ 7l½- 73¼ 71½- 76 70)4- 75½ 68 - 73½ 68 - 69½ 68 - 69 70 - 73½ 71½- 76 , 
6;i, new bds., 1892-'£8-190<J. 45 - 47 4S - 51 56½- 66 62 - 76~ 71 - 73¼ 71½- 77¼ 70),(- 75¼ 66 - 71 68 - 68¼ 68),fr- 69 70 - 73¼ 71~- 76~ 

vf:i~~;.i~i<I ~~:~. '.: :: : : : : ~½= if' iJ½: ~½ i~ = ~ g~¼= ig ~½= l3¼ i~½= '.IT,¼ ~½= ~¼ · ~ = lb ~½: ~¾ ~¼: ~ gg½: :1/4 ~ : ~ 
6s. new bonds, 1866 . . • . . St - 32 SJ - 30 30 - 32 32 - 38 33 - 40 38 - 40 35 - 87 87 - 40 35 - 37 32 - 33 30 - 36 33 - 34 
6s new bonds, 1867.... . • • 31 - 32 30 - 30 30 - 32 82 - 3S 33 - 40 sa - 40 35 - 37 37 - 40 35 - 37 32 - 33 90 - 86 83 - 84 
6s,consol. bonds ..••..• .. .. 104 -105 105 -113 114 -115 115 -ll'i 117 -121 120 -121 121 -121 120 -121 112 -116 115 -116 110 -116 104 -107 

g::~~~~tt~J!~i~~r-~~s_:: it½=~½ ~8¼: ~ i~½= ~¼ ~~ : ~r ~b½:: ~g¼ ~~ : ~ ~½= ~ lf : ~~½ l8 = ~½ l~ : ~&½ ~¼= 1~ W4: ig 
nf;: tFf8;1r:!b~~~~~:Hii4 1~ :1~~ 16~½:16~~ 1b~½:1M~ 16~ :1g5¼ 16g>.1:16~~ 16~>4:1AZ¾ 16g :1AZ½ 1~ :16~~ 16~ :1~½ 1~¾:1b+¾ 1M :15~

78 
16+¾=1~ffi 

Sm'l.11 bonds.... . ..••...• 104 -10! 102 -102 102 -102 102 -103 105 -108½ ... - .. . 10$½-109 100 -106 107 -107 107 -107 107 -107 .... - ... . 

~~~~:tti89ii:::·:::·::· 1
~½~

104
~ mg =½8~ f~g =½~~½ m :½?i f~g :m¼ m¾:m¾ ~11o=½~~ ½~ :m¼ ½n :m m :m m :½n 

l~l!tere<i'::::::::::::: - ..•• 11il -110 lio =no .. ½}g =m 1.i"i -1iC ~Wo=m ii"2 -112 . iio =1io .. ng =½½8 1io -110 ... ... 

-----~-----------'------=='-""--~-----------------'----- -- ---

1882. 
I 

SECURITIE3, 
JANUARY FEBR'RY. MAUCH. APIUL. MAY. 
--- ---- ··--- ------1-----1------

JULY. AUGUST. 8EPT'BEH. ~/CTOBF.U. KOV'UEU. DEC'llEit. 
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STATE SE0URl'/1/lS. 45 

•~~2-Conciude(l . 

E'ECURITlES. .JAXUAl'tY ~~BR'RY. M~!:._ AP~ MAY. JUNE. JULY. AUGUST 8EPT'BER. 0CTOBEH. NOV'BER. DEC'BER. 

Low.Hila?b Low.High Low.High Low.High Low.High Low.High L ow.High Low.Hi!!h Low.High Low.High Low.High :r:-;;~ 
Virginia-6 , uld .. -. . . . . . . 85 - 85 88 - 86 88 - 85 88 - 85 88 - 85 26¼- 84 80 - 80 -~ ~00 34 _ 35 35 _ 86 35 _ 86 6s, new bonds, 1866 . . . 84 - 8~ 88 - 88 8!J - ~ SH - 85 88 - 85 80 - 81 . . . . - . . .. 85 - 85 35 _ 86 84 _ 85 85 _ 87 35 _ 86 6s, new bonds, 1867.... 3! - 85 33 - 88 83 - So 88 - 85 88 - 85 30 - 31 - 85 - 35 35 _ 86 84 _ 85 85 _ 87 85 _ 36 6s, cons ,l. bonds . . , . . . . . 9o - 05 89 - 00 80 - 9q 85 - 93 85 - 87 80 - 82 ioo -100.. 82 - 82 82 - 84 80 _ 81 1<0 _ 82 82 _ 88 

6s, ex-matured coupons.. 68 - 64½ o0 - 61 60 - 66½ 61 - 68 62 - 64 61 - (H 59 - 59 58 - 58 58½- 60 56 _ 57 58½-- 60¼ tll½ 62 6s, consol , 2d series... . . 45 - 48 44 - 45 42 - 45 40 - 48 42 - 43 42 - 42 - 5:> - 50 50 _ 50 48 _ 50 50 50 50 - - 50 6s, deferred bn11ds . . . . . . . 15¾- 17¾ 14 - 15~ 18 - 14¼ 14 - 14¾ 13 - 18¾ 10 - 10 . io - i (" 12 - 18 12¼- 13¾ 12 _ 13 12 = 12¾ 12 = 12½ 
DI~. of Columbm-8·65s,1924 l07?!i-lOZ½ 106¼-108¾ 107 -107 - 108 -108 . ... - 109 -109 110 -110 .... - .... 108 -108 107¼-lO'T~ _ 108¾-l0S¾ 

8ma.11 b 0nds.... . ..... 107;>2-lO,½ 106½-106¼ .... - .... 108 -108 .... - .... 109 -109 110 -110 . . .. - .... 108 -108 .... _ ....... _ _ "-
Registered . . . . . .. . ... . . . . 106 -106 106 -106¾ 106¾-106¾ 108 -108 .... - 109 -109 110 -110 .... - 108 -108 .... _ _ · · .. · · · · _ · · · · 
l!~t?l,?5s-'.:~~:~:::.::: .. . 110 =

1
1
1
1
0
0 110 :110 .... = ng =U8 :::: = :::: ng :H:8 ng =n8 :::: = :::: ng =½18 .... = :::: .::: = ::: . ... _ :::: 

Registered . ........ . ..... . iio iio -lio"' .. :: - .. . . 110 -110 .... - .... 110 -110 110 -110 .. .. - .... ,110 -110 :::: _ ::: : ·::: _ :: :. :::: = :::: 

----,-------,------,:---------- --- ---- ----------,------;-----.-----,----
JANUARY FEBR'RY. MARCH. APR.IL. MAY. JU'1E. JULY. I AUGUST. SEPT'BER. OCTOBER. NOV'BElt. DEC'BER. 

SECUUITIE3. 
Low.Hl1-?h Low.High Low.High Low.High Low.High L.,w.Hi!?h Low.High Low.High Low.JI1gh Low.High Low.High J,,,w.High 

-----------1 
Am~:::11--:-~~~~l ~-:~.~: :.~~~: ~ = :i ~ = ~~½ ~?/2= ~~¼ ~~ = ~~¾ ~ = ~ ~l¼= ~ ~i = ~~ I ~i½= ~½ ~½ = ~½½ g!¼= ~A½ ~!¼= m~ ~¼= ~½ 

Cla~s H,6s, 1006. .. . ... 100 -1 JO .lOJ -1:)0 100 -lOL lOJ -101 101 - l t12.¼'. 11)2 -108 91J -100 09 -100 9;} - OJ 08 - 90 90 -100¼ 100 -100 
Cla~s C, 4:1, 1906........ 83 - 85¼ 83 - 8-1½ 82½- 83 83 - SH 88 - 81¼ Si¼- 84½ 81 - 82 81 - 81½ 81½- 81¼ 81 - 81½ 81¼- 82~ 82½- 88½ 
6s, 10-20, 1 100 . ...... .... .. 102 -ilO 1'.)0 -10 l 10-! -101 104 - 105 105 -107 108 -113 107 - 111 1107 -107 108 -108 105 -1:18 105 -105 103 -1P5 

A;!~i~1½i~~Wds: ls~~/
00

~ ~ = ~J i~ = ~g i~ : l~ g~ = g~¼ ia = i~ i8 = 6~ ia : iJ ~ = ~ i8 = pg½ rn½= Jg i& : §8 i~ = ¼~ 
7s, \iem;i ·is & Lit,tle ltock 85 - 50 40 - 60 83 - 49 4J½- 5> 48 - 47 40 - 52 40 - 4-1½ 2i - 60 85 - 50 10 - 20 20 - 22 20 - 22 
7s, L. R. P. B. & N. o.. . 84 - 88 38 - 51 35 - 43)4 50 - 51 40 - 43 s; - 52 35 - 4r, 25 - 48 80 - 35 10 - 15 15 - HI 19 - 10 
7s, Miss . 0. & R. R... •. . 82 - 38¼ 87 - 51 85 - 47 48 - 51 40 - 40 S.3 - 48 35 - 4-5 80 - 40 80 - 85 10 - 15 15 - 19 19 - 19 
7s,Ark.CentralRR ....... 14 - 19 17 - 19¼ 15 ·· li¾ 20 - 21 18 - 13 11 - 20 H - 20 15 - 18 16 - 19 7 - 7½ 7 - 9¼ 9 - 9½ 

&~~~t°a~~it1/~_:::·::: rn~ =rn~~ ,m =m rn! =t&~ rn~ =rn~ i~~ =rn~½ i~~½=t~ mi =mi rn& =t8g rn~ =i8& mi J3i rni~=rn§ rn~½=rn~¼ 
7s, new bonds, 1886 . . . 105 -106 106 - 106¼ lOB',,(-106½ 106¼;-106½ 106½-107 lUB½-107 108½-107 10 t -10! 104 -104 104 -104 101 -105 104¼-105 
7s, endorsed, 1886 .......... 105 -108 108 -106¼ 106¼-106½ 106¼-106½ 106"6-107 106½-107 10:{¼-107 104 :1

1
0
1

~.... 104 :104 104 -104 104 -105 104½-105 

LJ~'ifi~ia~Tu~~o;~~~-: i914: 1:}!;14=
1~§½ 1~J =

11t¼ 18~ :11g j1M =1~f~ 1
it~=

1Ag 1
~¾=

1
~~ l~½=

1Ag 1

1A~ - 66 0ti¼- 7o" .. 70¼- 73¼ '7314= 75½ 
1

~~¾=
1½~ 

7s, small b ond; . . . . . 68 - 00 63 - 63 62 - 69 60 - 60 60 - 6 l 60 - 60 60 - 60 60 - 00 62 - 05 65 - 66 67 - 71 7(l - 71 

M11:,t~:~~is~ fgJw.~~.: ..... l~g =11i 1~!½=1~~ 1ri =1~~ 1r~ :1r~½ 1r~ =l~ 1f6 =11~ 1ri =1rix\f~ =1~i 1~~"=1~~)4 1~a¼=11~ l ~ =1~+ l~g =1~~¼ 
Missouri-6:J, due 1888 ....... 100 -103 100 - 100½ 101 - 101¼ 108 -108 102~102½ 102½-103 100 -100 100 -100 - -

tis, 1886 ...... . . .... ..... 105½-10(3 106 -107 106 -107 107 -tos 107¼-108 108)1;-101}¼ 106 -106 106 -106 ioo =1100·76½ 11·00·67. -101"' ioo - 101· · ii>7 -107 .. 
6s, 1887 .............. . . . . . lOfl½-107 107 - 107½ l0i -108 107 -109½ 109 -109 1.09½-110½ 107 -107 107 -107 107 ½ -108 107 -108 108 -108 
6s, 1888.. .. ...... ........ . 107½-109¼ ~'-'9 ··109½ 109 -109½ 100 - 111 no -111 llu¼-112¼ 108 -108¼ 11)8 -108 108 -108¼ 108 -109 109 - 110 109 - 1011 

~~;~~~~
9B,i;i.;:;is9L:: frn½~Ul }lg :trn U& :ag½ ½}g :m ii§½::½fi½ m½:½rn i~~ :m ~~~ =trn }~~ =i}g H& :m ng :m m =iU 

Funding \Jonds 1894 95 117 120 116 -118 116 -117 117 -11~ 117 -119 120 -121 117 -Ui 116 -117 116 -117 117 -119 117 -120 121 -12<, 
Hannibal&St.Jo.,1886::: 108 =10?½ 109 -109 .... - . . .. ;Q9 -110 109 -110½109 -109½109 -109 109 -109½109 -109 109 -109 l0tl - 110 110 -lW 
Hannibal&; St. Jo., 1887 . .. 108 -109A 109 - 109 . ... - .... w9 -110½ 109 -110½ 109 -109½ 109 -109 109 - 109½ 109 -109 100 -109 109 -110 110 - 110 

Nl:.,io~dk~s,;8i~dils~~-... '.~: rn~ =rn~ = ....... . : :::· m =m m =H8 U8 =m 1rn~ =it ms =rn~ i~ =1~ rn~ =i88 1i~ =m {8~ =m 
6s,loan,18Jl ............. 118 -119 = : ... ·.:.: 1· .. · .. : ... · - 112 -113 112 -118 113 -115 Ill -113 112 -118 lU -112 112 -113 112 -115 112 - 114 
6s,ioan, 1892 . . . . . .... 119 -L.O - .... 118 - 114 115 -115 115 -116 114 -1 15 115 -115 115 -115 115 -115 115 - UH 115 -117 
6:1,Ioan,1893 ........... 120 -121 i - ... - .... 116 -116 117 -117 117 -120 116 -117 117 -117 117 -117 117 -117 117 -120 117 -120 

Ng/~~~~
1
1~a&~' uld:.'.~~-·oe rs = I~ . g~ = 11 . ~ = g~ ~g = ~i ~8 : gr~. ~g = *i~ ~g = i& "~~~ :g ~8 = ~3 ~g = :8 ~8 = Wo so = :g~ 

N. Cc1,r. H.R., 1883-4-5 . ..... l :'\5 -155 155 -155 155 -155 155 -155 155 -155 l~,5 -155 155 - 160 160 -160 160 -160 160 -160 160 -100 11ii -160 
N. Car. RR., 7s, coupon off 130 -130 mo -130 180 -1.RO 180 -130 130 -180 130 -130 130 -135 135 - 135 185 -185 185 -185 185 -185 130 - 185 
N. Car. RR., A. & 0 ... 155 -155 155 - 155 155 - 153" 155 -155 155 -155 155 -155 155 -lflO 160 -160 160 -160 160 -160 HI0 -160 160 -160 

Wu~~rn:!-t,7fs<fa~¥88o" ~-ff 
1
r8 :

1
r8 

1
r8 =

1
r8 

1
r& =

1
r& 

118 =
1n 1fe =

1
r8 

1
r8 =

1
r8 

118 =
1
rg 

1r8 =
1
r8 

1
r8 =

1
r8 

1
r8 =

1
r8 

1r8 =
1r8 1

r8 =
1r8 

t~~d~~t~.t:i-:i,~~~i82:93 rn = rn }g = }g }g = }g }g = la }g = ig }g = rn rn ~ 1g ig = rn rn = ½8 rn : rn rn = rn ti = rn 
New bonds, A.&; 0 ......... 15 - 15 15 - 15 15 - 15 15 - 16 15 - 16 13 - 16 15 - rn 16 - 16 16 - 16 13 - 16 16 - 16 16 - 16 
Chatham RR..... . . . . 4 - 6 5 - 5.½ R½- 5 2½- 8½ R½- 8¼ 8/2- 3;.1 3 - 8½ 8 - 3'1 3½- 4 8 - S½ 3 - 3:½ 2½-

4
s
4

~ 
Special tax, class 1, 1898-9 6¼- 8¼ 0 - 7 5 - 6 5½- 6 5 - 5 5 - 5 1 - 5 4 - 4 4 - 4 4 - 4 4 - 4½ 4 -

~.~ei2:-l\;~c{
1
~~.~-::.:.::. i½= :~ 3½= L g = L g½: f 4 ~ = ~ !½: 11~ 1 = !~ ! = ! ! = 1 i = i ! = i t : 88~ 

'l'o Western. RR............ 8¼- 8½ 6½- 7 - 5 - 6 5 - 5~ •1 - 5 4 - 4~ 4 - 4½ 4 - 4 4 - 4 ,1 - 4 4 - 4 ., - ½ 

±~~P~i·t-i~~f~::::::: i~= t~ ~ - ~ g = g g : g~ i = g i = !~ ! = !~ 1 = ! ! = l i = ! ! = i i = ~ 
Consol., 4,, 1910 . ....... 78 - 73 7i½- 7 1).! n - 7 3;'l 73%- 79 7\J - 'i.J½ 73½- 79¼ 7i½- 78 77½- 73 78 - 78.>13 · 78¼- 79 79 - f.O FlO½- 82½ 
8m<1.ll bonds . . . . . . .. . . . . . 75 - 77 7:i - 78 75 - 'iR 75 - 77 71' - 7d 78 - 78 76 - 76 76 - 76 70 - 76 76 - 77 78 - 71! 80 - 8 L 

Oh'o-6s, 1886 ... ....... ..... 107 -107 106 -1'18 108¼-109½ 109 -ln.J 109 -109 106 -109 106 -106½ :07 -107¼ 107 -107}4107 - 107¼: 107 -108½ 106 -103½ 
Rhode. lsland-6s . cp., ·~8-99 11.3 -116 115 -116 116 -110 116 -116 116 -118 116 -110 116 -116 11(3 -116 116 -116 116 -117 110 ·-117 Utt -117 
South , 'arolin -6s, act , ,1 .ir. 

28, 1869,non-funci ., 1898... 5 - 6½ 6¼- 0½ 5~- Fi½ 4 - 5 2½- 8½ 8¼- 8~ 2½- 8½ 8 - 8½ 3 
T:;i:s~e~~.1.ol~s:W8hs: 1i~ =1~~~ l~f =l~~ l~~ =t~~½ 11P4=li~ 1g~½~lg!111gt =11t~ 1gg =1gi 102 =102¼ 1g~ 

Os, new bds., 1892 -'£8-lO0lJ. 41 - 43½ 41 - 44 40 - 40 :o - 41 89¼- 39¾ 89 - 4!\ 80 - 88½ - .. . . 86 

g~~~:O:I~!ss.i~g~o;d9i2 tl¼= !~~ !½ ~ tLr !& = !~ !~ = !~ ~g = ~~¼ ~~ : !g¼ ~g¼: ~i1 · sfi = 41 ~i 
Virglnia.-6~, old . . . .. . . . . . . . 35 - 86 84 - 83 30 - 86¼ 85 - 86 85 - 40 80 - 88 80 - 36 86 - 87 36 

6s,new bonds, 1866 ... 85 - 86 34 - 33 8) - SPZ 35 - 36 35 - 38 36 - SS S6 - 36 86 - 37 Si 
6s, ne,v bonds, 1867. ... 85 - $8 81 - 85 8) - Sil½ 85 - 86 3.5 - 85 38 - 88 !'6 - 86 88 - 87 88 
6s, cons ,1. bonds .. ... ...... 70 - S2½ 60 - 05 50 - 62 50 - 60 50 - 50 50 - GO 60 - 60 55 ·- 60 66 
6s, ex-m'ttur~d couoons .. 58 - 61 50 - 51 40 - 53 86 - 39 37 - 38 36 - 40 83½- Sil½ S6 - 37 39 
6s, corisol., 2d series... .. . 47 - 50 4B - 48 45 - 50 r,o - 50 48 - 4 l 48 - 48 48 - 48 5:> - 50 50 
6s, deferred bonds . . . . . . . 12½- 18 12 - 12¼'. 12 - 12 10 - 10¼' 9 - 10 9 - 10 8 - 8 8 - 8½ 8 

Dis. of Columbia-3"65s,1924 111 -111 - .... . .. - .... - . . . . . .. - .... - ........ - ... . 107 -108 108 
~mn.11 b11nds.... . . . .... . .. . - ....... - ....... - .... . ... - ..... - .. ...... - .... 107 -10 108 

:~~~1\~!1>t°iso·1r:: ::: ·•• · :::: - = :::: .... = . . :· :::: = :::: = ..... ... = :::: :::: : ··.J~ =i~g rn~ 
n,,. Sm~ll.... . .... .. ... . ... - . .. . - ... - .... . ... - . ... . .. - ........ - .... 107 - 1 07 108 
uo. Registered . ...... .. . ... - - . .. . ., - ... . ... - .. . ..... - ...... .. - ........ - ... 107 -107 103 

- 8½ 8 - 3 2½- 3 2¼- 2¾ 
=Ii~ 1gg =l?t 1g~ =lit½ l~* :In¾ 
- 88¼'. 85 - 86 36 - 87~ 37 - 3.;¼ 
- 36¼ R5 - 86 86 - fl7½ Ri - 1·8½ 
- 48 87¼- 89¼ 40 - 44 42¼- 4_:l½ 
- 8 l 86 - 88 Sfl - 38 Sf\ - 89 
-85 .'36-38 W-8S 33-88 
-86 86 -38 86 -38 88 -Sfl 
- 70 67 - 70 70 - 72 60 - 70 
- 41½ 41 - 48 42 - 47 39 - 47 
- 50 50 - 50 50 - 52 54 - 55 

8 0 8 8 - 10 8 - 10 

=rn~ t~ =rn~~ t18 =m m =m¼ 
-109 109 -110 110 -111 110 -112¾ 
-110 110 -111 111 -112 111 -112¼ 
-110 110¼-111 111 ··ll2 lll -111 
-110 ll0½-111 111 -112 111 -112!1{ 
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RAILROADS AND THBj[R SECURITIES. 
PRICES OF STOOKS AND BONDS, 1879-83. 

The progress of railroad construction in the United States in the year 1883 showed a great falling off fro n 
the previous year, as the estimate of new road constructed was only 6,1300 miles, against 11,59 l in 1882. In 188:l 
was reached the culmination of tl::at period of railroad expansion which set in with the general tide of buoyancy 
throughou.t the country aftP-r the resumption of specie payments on January 1, 1879. In the year 1856 the number 
of miles built reached 3,647, the largest number then recorded for any single year. From that date forward to the 
close of the civil war in 1865, railroad building was held in check, and ran far behind the wants of the country, the 
number of miles constr:icted in 1864 being only 738. A.fter the close of the war a new irrwetus was given to this branch 
of industry, which went abPad with a steady increase every year from 1865 to 1871, and in tbe year last named the 
maximum was reached of 7,379 miles. From this point a re-action commenced, which terminated in the panic of 
1873, and railroad construct:on fell off to 1,712 miles in 1875. From this point another recovery took place, and the 
construction ran up in 1879 to 4,721 miles. in 1880 to 7,174 milee, in 1881 to 9,358 miles, and in 1882 to ll,59l 
miles. Tbe following table from Po )r·s Railroad Manual, shows the progress of construction in each year from 1830 
to 1882 inclusive: 
_,. .. -

Annual Miles in Annual Year. Increase of Operation. Year. Increase of 
Mileage. Mileage. 

1830 ...... ...... 23 1843 . ... .. 159 
1831. ... .. 72 95 1844 . .. .. . 192 
1832 ...... 13! 229 1845 .. .. .. 256 
183:i ...... 151 380 1846 .. . . . . 297 
1834 ...... 253 633 1847 . ... .. 668 
1835 ...... 4.65 1,098 1848. 398 
183G ...... 175 1,273 1849 .. :::: 1,369 
1837 ...... 224 1,497 1850 . . .... 1,656 
1838 . . ... . 416 1,913 1851. ... .. 1,961 
1839 .. . ... 389 2,302 1852 ... . .. 1,926 
1840 ...... 516 2,818 1853 ..... . 2,452 
1841. ..... 717 3,535 1854 . .... . 1,360 
1842 ...... 491 4,026 1855 .. . .. . 1,654 

Miles in Annual 
Year. J.ncreasti of Operation . Mileage. 

4 ,185 1856 ..... . 3,647 
4,377 1 857 ..... . 2,647 
4 ,633 1858 . . ... . 2,-165 
4 ,930 1859 ..... . 1,821 
5 ,598 1860 ..... . 1,846 
5 ,996 1861.-. . ... 651 
7,365 1862 ..... . 834 
9 ,021 1863 .. . .. . 1,050 

10,98 2 1864 . . ... . 738 

I 

12,908 1805 . . ... . 1,177 
15 ,360 1 8116 . ..... 1,742 
16.720 1867 ...... 2,449 
18,374 1868 ....•. 2,979 

.. 

Miles in Year. Operation. 

22,016 1869 ...... 
24,503 1870~ · ···· 
26,968 1871.. .... 
28,789 1872 ...... 
30,635 1873 . . .... 
31,286 1874 .. . .. . 
32,120 1875 ...... 
33,170 J>,:7t:L . .... 
33,908 1877 ...... 
35,085 1878 .. . ... 
36,801 1879 .. . ... 
39,250 1880 ...... 
42,229 11><81. ..... 

~~~· ····· 

I 
In!~:a~!

1
of Miles in 

Mileage. Operation. 

4,615 
6,070 
7,379 
5,878 
4,107 
2,105 
1,712 
2,712 
~.33!) 
2,694 
4,721 
7,174 
9.789 

Jl,591 

46,844 
52,914 
60,283 
66,171 
70,278 
72,383 
74,096 
76,808 
79.089 
81,776 
8G,497 
91,944 

101,733 
J 13.329 

'rhe :financial statistics, showing the cost of road and equipment, the stock and funded debt, and the earnings, 
gross and net, are compiled from Poor' s .Manu[J,l, and are given below for each of the last four years for eacn 
section of the country, with the total for the whole United States. It is much to be regretted that the reluctance 
of niany corpor:ate officers to give any inform'.litio , and the entire absence of laws in some States compelling the 
companies to make any adequate returns, render' these general statistics les.3 accurat0 and satisfactory than in 
Eiome of the countries of Europe. 

, 

~ilea of Cost of Railroad General Liabilities. I Miles of Total Gross Earn- Earnings, 
STATES AND TERRITORIES. Road, Main and 

I 
Railroad iuii, Including Less Operating 

and Branch. Equipment. Capital Stock. Funded l>e!Jt. Operated. ails, &c. Expenses. 
· ---- ------------------· ------------

Year ISS2. 
New England States .. ..... ti,232 $809,049.194 $197,071,108 $139,232,591 6,186 $56, 188,4~9 $L6,487,007 
Middle States .............. lfi,810 1,44::l,857,9f> 9 970,552,70~ 825,554,5~4 18,555 218,720,835 76,421,089 
Southern States........ . .. 17,42~ 722,976,486 363, :379,347 410,5i:l:: ,6 ."16 13,897 58,872,239 19,316,539 
Western States ............ 6 5,078 2,993,01 8,137 1,635,310,332 1,59",255,387 55,159 361,183,378 141,367,192 
Pacific States . ........... .. 6,868 461,507,848 2 89,764,701 213,779,013 4,955 38,9g5,992 13,532,205 

----- ----------------- -------
Total United States . .. 112,412 $5,930,409,624. $ 3,4 5fl,078 , 1 !M :!'3, 18-!,4 I ;e;,-.W: I 98,7!'>2 $733.960,943 $267, 1.24,032 

Year ISSI. 
New Eng-land States ....... 6, ltil $821,074,026 $192,450,~88 $1lti,148,178 6,:!62 $ .:.2,8:,0,80~ $ I i',,91f,373 
Middle States .. ...... . ..... 15,984 1,110,450,210 872,885,645 773,279,54-! lo,213 22~,3Hi;,221 84,862,704 
Southern States.... . ... . .. 18,004 672,i74,545 323,390,496 ::74,9!12,56!) 14,002 63,73 ,o87 22,~U0,623 
West. &So.West States, &c. 58,227 2,771,109,312 1,577,910, 186 1,432,479,393 52,975 3 !4,393,806 134,756,393 
Pacific States .... . ......... 5,948 396,888,838 228,901,541 193,t,;02,68{) 5,034 35,915,196 18,878,066 

----- ·---
Total United States .•• . 104,324 $5,577,996,931 $3,195,4;18, 156 2,890,497,364 94,486 $725,325,119 $276,654, 159 

'i:"ear 1880 . 
New Eng-land States . . . .... 5,951,l $312,121,603 $187,39il,522 $113,526,340 ti,071 $48,755.609 $17,193,685 
Middle States . . ............ 15,335 '1,242,155,0,!4 780,968,618 724,220,868 14,881 199,003,718 83,923,393 
Southern States ............ 15,&12 468,940,551 ~26.220,518 260,909,85'5 13,5!8 48,317,754 18,124,034 
Western States ............ 50,585 2,290,201,197 1,186,496,937 1,124,843,109 45,910 290,588,190 125,166,218 
Pacific States ....•....... . 5.876 340, 190,902 172,652,582 168,517,653 3,813 28,736.660 10,786,106 

Total Unite<l States .... 93,669 $4,653, 609,297 2,553,734,177 $2,392,017,820 84,225 $ti15,40l,931 $255,193,436 

, ·e~r 1§19. 
New England States . .... . . 6,055 $306,870,2.n $197,183,945 $115,395,5!> l ti,156 

I 
$ll,329,825 $15,586,091 

Mi idle States ...... . ....... . 14.,602 1,167,630,960 719,563,253 705,771,5JO 14,941 170,::H0,840 70,416,97J 
Western and Southwestern 

States ........... . ... . ... 44,733 2,0l7.406,604 1,119,881,613 1,006,204,96 '3 H,10l 232,379,616 98,9fll,90!1 
Southern States . . ......... l-l,19ti 460,171,413 23d,289,l l.8 224,827,76 b 13,:)8J 43,!H7,28 .t 14 67:l,357 
Pacific States . ............. 2,874, 17:i,2!)1:),08:J 114,060,2lti 67,723,000 2,371 

I 

10,721,157 6,oos,:rno 
Pacific Railroads (Central 

261,132,550 91,037,800 162,617,lfl2 3,272 30,3M,241 13,672,010 Pac. and Union Pac.) ... . ~.256 -----
•rotal Uni~ States . .. . 84,716 $4,416,510,847 $2, l79,965,94 5 ! $1,282.5 Hl.01i 'i .. 4. 'H3 !l:'i'2~."1'2,!19 l $U9.9lfi.721 
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PREF.ERRED RAILRO:AIJ STOCJ{S. 

PREFERRED RA TLROAD STOCKS. 
[Prom Investm·s• S1tpplement, Oetober 27.) 

The general character o! a preferred stock is, of course, 
pretty well understood . . We all know that it possesses 
some superiority over common or ordmary stock. The 
precise extent of this superiority, however, in any given 
case, is not rn well known, since the preference is widely 
different in the case of different companies, and depend· 
ent upon the contract expressed in the certificate of stock 
or act of incorporation, dt-fining the rights and privilPges 
to which the same is subject. Many perEons will buy a 
prefer!"ed stock rather than a common stock, simply 
because they think the former is surer of dividends 
than the latter, but without any exact know ledge of the 
terms of preference. 

The legal status of a preferred stock bas not yet been 
determined with sufficient clearness. In this respect the 
stock is very much like the income bond. The holder of 
either kind of rncurity must look partly· to the animus of 
those in control for his interest or divide!1ds. Even where 
liability for the charge is admitted, the directors frequently 
make payment, not at the time when the interest or 
dividend has accrued, but at a subsequent period, as wit
ness the 55 per cent bond payment in 1881 on the St. 
Lo1.Lis Alton & Terre Haute preferred stock, and the 12 
per cent dividend in 1883 on the New York Ontario & 
Western preferred stock. 

The question of the rights of preferred stockholders has 
come up in the courts a number of times, but there does 
not appear to have been in any case a clear adjudication 
of the point as to just what interpretation should be placed 
ur" n the words '' net earnings" where the phraEeology 
reads "the preferred stock shall be entitled to a dividend 
of - per cent out of net earnings." Of course, while 
this point remains in doubt, railroad managers can pursue 
almost any course they please in that regard, so long as no 
dividends are paid on the common stock. It is well to 
remark, nowever, that the uncertainty in which the mat
ter has heretofore been involved, has had its good results 
in making the framers of stocks of this kind more careful, 
and pretty nearly all the recent issues of preferred stocks 
state the preference with much greater clearness, and even 
go so far in some cases as to define the term net earnings. 

In case of the New York Lake Erie & Western, which 
is perhaps the most important of its kind, the point turned 
upon the ·right of the ma.nagement to divert net earnings . 
from dividends upon the preferred stock to the making of 
improvements. There was no question as to the net earn
ings. It was admitted that th~re had been a surplus (1 ~e 
year covered was th!l.t of 1879-80) above expenses, inter 
est charges, &c., but it was claimed that the board of 
directors had the right to use the surplus for the benefit 
of the whole property, if they so saw fit, and further that 
that was the general understanding at the time of the 
reorganization. It was argued, too, that the phrase "as 
declared by the board of directors," as given in the cer. 
tificate of incorporation, rtferred to the word "dividend " 
and not to the_ word profits. But the court remarked that 
the profits that belonged to the preferred stockholders 
·' could not be paised by for the benefit of other interest1:,, 
"however intimately connected, any more than other 
"property of the preferred stockholders could be appropri 
"ated to the same purpose, on the ground that such appro 
'' priation of it would be for the best good of the whole." 
A decree was accordingly given (Judge Wheeler, U. S 
Circuit Court) in favor of the plaintiff, but the company 
l~as appealed to the U. S. Supreme Court, where the case 
awaits a final decision of the point at issue. 

'\.si<lo, however, from the right of directors to pay or 

withhold dividends, each prefer~ed stock has its own 
peculiarity or individuality, which is really more import• 
ant than any general point in dispute. The stock may be 
cum:ilative-that is, if dividends are not earned in one 
year they may be a charge upon ' the earnings of subse• 
quent years until paid in full-in which case the stock 
might bear a large amount of accumulated interest mate
rially enhancing its value, or the stock may have no claim 
for dividends except upon ~he earnings of each particular 
year. Then, the rate of dividends may be limited to a 
fixed percentage which can not be exceeded in any event, 
or the stock may be entitled to share with other classes of 
stock in any surplus above a certain amount. In the case 
of the St. Louis & San Francisco first preferred stock, 
there was a priority of lien upon net revenues for its divi. 
dends over any mort.gage subsequentiy created. In thP. 
case of Northern Pacific preferred, the payment of a divi. 
dend is subject to the requirements for additional equip. 
ment, and the stock also has the provisio:a (recently become 
famous by the operations on the stock market) that no fur
ther mortgage after the first can be placed upon the prop. 
erty unless approved by at least three-fourths of the pre
ferred stockholders. 

The several conditions pertaining to each stock will be 
found in the extracts below. It is scarcely necessary to 
say that many of these stocks are introduced here, not 
because they are paying dividends or have any immediate 
prospect of doing so, but merely because of their belong
ing to the general class of preferred stocks, and the list 
would be incomplete without them. 

BUFFALO NEW YORK & PHILADELPHIA. 
The certificate of this company leaves no doubt as to whether 

dividends are cumulative. It Rays that dividends are payable 
only out of the earnings of each year, and then reiterates that 
said dividends shall be non-cumulative : 

"Prefei·red stock is entitled to a preference in tho payment of divi· 
dends to the extent of six per cent in any one year, payallle only out of 
the net earnings of that year applicable to dividends, and after pa~ent 
thereof the c01mnon stock shall next be entitled to payment of divideJ?.d.s 
out of net earnings, if any, of such year; after the payment.of such, di\'l
dends shall be paid n11on all the stock of said company without prefer
ence to either. Such dividends are non-cnmulatirn mid may be declarcrt 
and paid annually, semi-annually or quarterly." * * " 

CENTRAL IOWA. 
In the terms of reorganization, the preference of each class · 

of stock is stated as follows: 
'' The :first pref, rred stock" " * * * "shall rccch·e such dividends 

in each year, not exceeding- 7 per cent, as the road for that year sllall 
earn in net profits. after paying the interest on the IJ011ds. . . . 

"The second preferred stock" ~ * * * " shn.11 Teeerve Ruch d1v1-
dends iu each year, not exceeding 7 11er cent, ns the roatl ror that year 
shall earn in net profits, a.fr er paying the interest on the bonds aml 7 per 
cent dividend on first prefel'l'ed stocK. 

".Any surplus. after payiug 7 per cent dividends c-ach on first preferred. 
second preferred and colllillon stock, shall llP, divided pro rata." 

CHESAPEAKE & OHIO 
The terms of priority are not stated in this compan_f's ~erlifi

cates, but in the plan for the purchase and reorgamzat1on of 
the road, of date December, 1875, the preference of the 1st 
pref erred st0ck is stated as follows: 

"This stock to be entitled to dividends at the rate of 7 per ~e?t por 
annum out of the surplus revenut•s of the company. hcfore any d1v1denlls 
shall be declared or paid on the second preferred or common capital 
stoclc." • . 

In the same agreement the preference 0f the second preferred 
1:1tock is stated thus: 

"Tllis stock to be entitled to dividends at the rate of 6 per cent :pe_r 
annum out of the s111·1)lus revenues of the company, before any div1-
dencls ~hall be declared or paid on the common ca11ital. stock." 

CHICAGO & ALTON. 
'l'he certificates read a~ follows: 

"This preferred sto(· lc" * * * * "is entitled 1 o a di vidcud for each 
C'alenda1· y1 ·nr of not ex, eecliug seven 1,c•r , cnt, 11ayn_ble o:it_ of the net 
earniu"'s of tile coU1J1any for such taknda.r yrar. aft1·r sat1stymg tile 
interest on its bonds and 1h.,3 coutrib1ttiuns to its sin~1g fund, b~fore 
any di\"ideud shall lw pa,id upon tl.J.e cornmm~ 1:-tu1·k, a:mI 1s also cntitJt·d 
to share pro n1ta with the c·ommon stodc m any d1ndend c•xc-eedm13" 
se, en per cent on tlle whole stuck of the compauy, prcfen·ed ano 
C01ll1Il0n." 

CHICAGO MILWAUKEE & ST, PAUL. 
On the preferred stock certificates of this company the terms 

of pref erencb are given briefly as follows: 
"This stock is entitled to a dividend of seven per cent per a1mum from 

the net e:unin."s for each cm-rent year." * * * ·• This certificate and 
stock represented hcrchy is issued and received sub.ject to a~l the terms, 
conditions a.nd limitations of the articles of association of this company." 

The terms and conditions of the articles of association 
ref nred to in the certificate read as followi;: 

"The said preferrP(l stock. except said scrip stock, shall be entitled to 
a dividend of seven per cent per a1111nm, from tile net earnings o~ each 
cnrreut year, after llaymeut of interest on n.11 the mortgage bonds, 1f the 
company earn so much during the mu-rent year, and before tlle llay
meut of dividends to any other class of stocl{llolders: bnt the comp~ny 
may reserve a reasonable working capital or surplus bef~re the d1v1. 
dend shall be derla,red or paid on saitl preferred stock. which surplus 
shall not exceed at any time the aggregate snm of $2-i~,ouo. over and 
above the fto.1,ting or nnfmulecl d~llt, and the accrued mtcrest on the 
mortgage bonds. If the net earmugs of the company a1·e not as nmcll 
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48 PREFERRED RAILROAD ST(_, C.'tt-'. 
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aR 7 pPr cent in imy one year. then the enid preferred stock shall receive 
for that yc·ar a di \'idend of whatevn· the said net f'arnings are, nfte1· 
the payment of interest on the mortgag~ bonds, and the reasonable 
reserve for a worlting capital, as aborn described. Said preferred stock 
shall not have any claim upon the earnings of any other year for the non
payment of dividends of auy preceding year. And whenever the company 
earns suflicieut, ove1 and abo,·e the payment of interest on th bonds 
and the resei•,·e above named, to pay a greater sum than 7 per cent on 
iaaid ontstanding })referred stock and 7 l)er cent on the commo stock, 
t.hen ti ie saicl peeferred stock shall share pro rat a with the common stock 
in sucl.1 earnings." 

CHICAGO & NORTHWESTERN. 

On the prt>f errt>d certificates of this company the terms of 
n-r~ced~nce are very clearly i.tated. 

'' 'rhis preferred stock is entitled, af! provided in the articles of agree
ment and consolidation made between the Galena & Chicago Union Rail
road Company 11nd the Chicago & Nortl.twestelll Bailroud rompany, of 
<fate J1me 2, 1864, to preferences to the aggrega~ extent of 10 per cent 
in the di\'iclend which may be declared in any year, out of the net earn
ings of such year, in the manner following: First, to 11 preference of 7 
per ceut ; a.nd, after dividends of 7 per cent on the common stock, 
then, Rerondly, to 11 further preference of 3 per cent. After a fmther 
dhideu1l of 3 per cent on the common stock, both classes of stock sl.Lall 
lie entitled to equal rates per shurc in any further dividend." 

CHICAGO ST. LOUIS & Pl'ITSBURG. 

The preferred certificate of thi.s company states the cumu
lative property of this stock with much emphasis, and the lint' 
of act.ion to be taken by the directors is also prescribed. 

" The owner hereof is entitled to dividends each year, if earned, to the 
extent of six per cent per annum, or so much thereof as may be earned, 
payable semi-annually on tl.Le :first days of May aud November, :iJ prefer
ence to the payment of any dividend on the common stork. S ch divi
dends shall be cumulative at the rate of six per cent per annum from 
1\:1 ay 1, 1883, but without interest on delayed payments. and dependent 
ou pro:flts as the same shall be declared by the board of directors, nd it is 
hereby declared to be the duty of the lioard of directors to determine what 
1li \"idend, if any, may be due, upon the conditions named herein, as soon as 
possible after the first of January in each year. In case the net pro:flts in 
auy six months applicable to the payment of dividends as herein pro
vided do not amount to one per cent on the amount of outs 1 andiug pre
ferrecl stoclr, such net pro:flts shall be canied to the credit of net profits of 
the six. months followillg." 

CHICAGO ST. PAUL l\IINNEAPOLIS & OMAHA. 

Tbfl terms of preferPnc~ are given very briefly in the pre
ft"ned ct>rtificatt>s, and the last clause is snmewhat peculiar. 

"The preferred stock slmll receive a dividend of 7 per cent per annmu 
p1for to the common stock, to be declared and paid from the net earnings 
of any year, but shall not he rumnlathe. o greater dividend shall ever 
be 1mid in any year to holders of common stock than is paid on this pre
(ctTed sto,pk." 

CINCINNATI WASHINGTON & BALTIMORE. 

This reorganized company has the following tt>rms in its cer
tificate: r,f pref erred stock: 

"This preferred stock is entitled to dividends not exceeding six per 
cent for each rear (but such preferred dividends shall not be cumulative -, 
p:.i,yable before any dividend on the common stock out of the n et earn
i:1g-s of the company for such year, after payment of taxes, operating- ex-
11enses, maintenance of railways and equipment and interest on all its 
m011igage bonds and other lawful indebtedness, and is also entitled to 
!iharc pro ra.ta with the common stock in any dividend exceeding six per 
1ient in auy one year on the whole stock of the company." 

COLUMBIA & GREENVILLE. 

The priority of the prt>ferrt·d stock IS very briefly stated a~ 
follows: 

"Tl.Li.sis to certify that----- is entitled to --- shares in the 
preferred capital stock of the Columbia & Greenville Hailroad Company, 
created by reso!ution of tl.Le corporators 11assed the 24th day of No,~m
her, 1880, and is entitled to receive a dil'idend of six per ccmtum per 
annum, non-cumulathe, upon said stock before an:i divideud is payable 
on the common stock of said company." 

DES MOINES & FORT DODGE. 

The pref erred :st,ock of this company is smaJl. In thP 
amt:>llded artfoles of incorporation, paRsed March 9, 1881, the 
preference to which the stock is entitled is dE:>finrd as follows; 

"The preferred stock shall be entitled to dividends, from the first earn
ings of the road and any extension thereof, after paying interest on its 
bonded debt, now or hereafter created, to an amount not ex ceding 7 
per cent a year, before dividends are declared on any other stock, and 
after di vidend.s are declared upon all other stock to the extent of 7 per 
cent, then it shall be entitled to share equally in all further earnings." 

EAST TENNESSEE VIRGil\ IA & GEORGIA. 

This company's certificate is clear and concise on t,he p .int of 
the preference tn be enjoyed by the preferred stock in the 
mittter of dividends. 

"This preferred stock is entitled to a dividend for each calendar year 
not exceed.i1°g 6 per cent, payable out of the net earnings of the com
pany for such. calendar year, before any dividend shall be paid upon the 
COllJJ?On sto·-~. but such preference di, idrnd shall not be ctm1illati rn, 
aud is also eutttled to share pro rata witll the c, ,mmon stock in any divi
deml exceeding 6 per cent ou the whole 1:1tock of the company, proferred 
aud common." 

FLINT & PERE MARQUE'ITE. 

The terms of reorganization give a · much length the priJ i-ity 
which th .. new preferred stock shall have, as follows: 

"The }Jolder.4 of said preferred stock shall be entitled to receive, fr om 
the e_arnings of mid railroad company hereby organized, <lividPnds to 
the amount of 7 per ce-4t per annum, payable semi-annually or annually, 
as may be_dire~ted by the bo~rd of directors_, provirte<l the net incomP, 
ufter paymg mterest on pnor bonds, repam➔, expemes of equipment 
and rcrn~wals, shall be sutticient for that purpose, or such portions 
thereof as the said net income sllall amount to. In ca e tlier , sl1all be 
any surplus of net income after the payment of said di, idend of 7 p er 
cent upon the prtferred stock, the same shall F-tan,t undi, ided until the 
nex~ divide!:d day. aud. so from ti~e to time, and from year to year, 
until snch trme as the holder, of said preferred stock sl.Jall receive ti ve 
cousecutive annual dividends of 7 per cent or semi-annual or quart rly 
diYid(·nds eqnivalent then·to. In . ca e on any dividend day the n1' t 
income as aforesaid shall not be sufficient to pay 7 p , r cent annual div i
dend to the holders of 1:-a :d preferred stock, such holder-, of preft•rrcd 
1:1tock shall have no ri~l.tt to I.Jave the dividends made up out of 1<ubsc
que11t ear11iug,; it bemg tl.te intention that there shall be uo aceumnla
tion of claiws against the company- for dividends for such prrfened 
st ck. ' * * * * "Should the net mcome be grl'ater thau sufficient to 
11ay a divicleud · f 7 per c<·nt upon th" whole aruount of stock, both pre
ferred ancl (:01umo11, such surplus !<hall be dividtd ratably amoug the 
holuers uf 11.te preferred and common stock." 

GREEN BAY WINONA & ST. PAUL. 

'£he certificate of this company reads : 
"The said preferred stock will entitle the holders thereof to be paid 

dividends thereon in each year at suehrate,not exceeding 7 per cent per 
annum, in preference and priolity of any dividends to be made to the 
holclers of the common stock of said company, as the net earnings and 
income of said company for that year a11plicable to dividends, after all 
necessary expenditm·es and after providing for proper wainteuance of 
tbe road and necessary im1n·ovemeuts, shall be sufficient to pay; but thid 
right of dividend shall not be cmnulative." 

HANNIBAL & ST. JOSEPH. 

Almost the whole of this cr,mpany's stock, both preferred and 
comip.on, is now held by the Chicago Burlington & Quiucy 
Company, so that there is little public interest in the sbart>~: 
but the terms of preference expressed in the cntifi.cates are 
given below. A claim was made as to this stock, and carried to 
the United States Supreme Court but not sustained, that after 
7 per Ct'nt bad bPen paid on the preferred the latter was to 
Mhare t-quaHv wit.h the common in any surplus beyop.d that 
amcunt, and b1-f11re fir~t allowing 7 per cent on the common. 

"Prefer red stock issued in adjustment of the bonds of said company 
bearing date April 1, 1856, July 1, 1858, and March 15, 1859, and sub
ject to the terms and conditions of an indenture between said corporn
tion and Wm. H. Swift and others, trustees, dated April 1, 18•:3, aml 
with the right set forth therein, may be transferred upon the books of 
the company and new certificates issued, and may be used with the 
bonrls of the said company, bearing date April 1, 1863, in the purchaso 
of its lands, as provided in said indenture. The Hannibal & St. Joseph 
Raih·oad Company hereby certifies tllat, in consideration of the smTender 
and placing in trust of bonds and coupons in pursuance of said inden
ture, - is entitled to - 8hares of the preferred stock of said corpora
tio11, and to receive all the net earnings of said company which ma,y b11 
divided, pursua11t to said indenture in each year, up to $7 per shar1•, imd 
to share in any snrplus beyond $7 per share which may be divided upon 
the common stock." . 

KANSAS CITY FORT SC0'IT & GULF. 

The language in the cert.ificate appears to be a condensation 
of that, given in the reor·ganization agreement of Feb 25, 1878. 
wherein t hd status of the preferred stock was succinctly stated 
as follows: 

"Pref P.rred stock of said new corporation to the amount of $2,750,000, 
which shall be entitled to a dividend each year, not exceeding 8 per cent, 
payable semi-annually, in preference and priority to any dividend to be 
made to the holders of the common stock of said company, in each and 
every year when the net earnings and income of said company for that 
year applicable to dividends, after all necessary expcnditmes and after 
providing for proper maintenance of the road and necessary improve
ments, shall be sufficient to pay the same; and if such net earnin"'S and 
income in any year shall be insufficient to pay, the full rate of eig11t per 
centnm on such preferred stock, then the holders thereof shall be entitled 
to be paid such lower rate as said net earnin~s nnd income shall be 
sufficient to pay before the payment of any dividend to the common 
stock, ~ut the right to dividends shall not be cumuli:i,tive." 

KEOKUK & DES MOINES. 

This road is leased to the Rock Island for 25 per cent of 
gross earnings, whicli 25 per cent must be enough in any event 
to pay interest on the mortgage indebtedness. 'fhis is the 
lease apparently referred to in the certificate of prefnred 1:1tock, 
which dt'fines tht> rights of the preferred stockholders at great 
length, as will appear from the -extract below. U"'nder the 
J.,ase to the Rock Island 1¾ per cent was paid in 1880 and 
again in 1881, but nothing Eiince tht:>n. 

"Said stock is entitled to dividends at the rate of eight per cent pel' 
annum, payable out of the net earnings or rent in each year after pay
ment of the interest upon the companl's bonds, which bonds are not to 
exceed $2,750,000, bearing interest a the rate of 5 per cent per annum; 
I.mt if in any one year the net earnings or rent after payment of sncl.t 
interest on bonds prove insufficient to pay that rate of divid.eud, the 
dividend for that year shall be only such as the net earnings or :rent afte'r 
payment of such interest on the bonded debt will suffice to pay; and tlie 
preferred stock is also entitled to share pro rat.a with tl.te other stock of 
-the company in any excess of net earnings or income over eight per cent 
per annum.'' . 

There are further explicit provisions in tbe certificate against 
the incrt>ase of stock or bonds, and against changes in the lt-ase 
except by consent of pref erred Rtockholders, 

MARQUE'ITE HOUGHTON & ONTONAGON. 

The terms 0f this company's certificates are : 
"This preferred stock is entitled,first, to a preference to the ag-gregn,te 

extent of 8 per cent in the dividends which may be declared in :my year 
out of the net earnings of 1mch year; and after a divide11d of 8 per cent 
on both tile preferred and common stoc'< in any ycur, then, su,0,u.Jly, to 
any equal division in a,ny furtl.Ler dividends of such yea1·." 

MILWAUKEE LAKE SHORE & WESTERN, 

The articles of consoJidation entered into Ft>b. 13, 1883, give 
the terms of the preference accurded the prt:1ferred stock as 
below. A feature of the stock in the original company before 
consolidation was that no additional mortgage could be placed 
upon the property without the consent of thre -fourths of th~ 
total preft>rred stock out1:>tanding, ·but there is no mention of 
this in the agreem ... nt of consolidation, and it is believed that it 
wak.i abrogatPd with that cons >lidation. 

"1'he said preferred stock shall be entitled to a dividend of 7 per cent 
pe~· annum from the net earnings of each cu.rrent year, after payment of 
interest ou all mortgage, eqt~ipment and income bonds, if the company 
earns so muoh durino- 1b.e current year, and beforA the payment ot divi
dends to any other c1ass of stockholders; but the company may reserve 
a, rnasona.ble working capital or surplus before the dividends Fil.tall be 
declared or paid on said preferred stock. If the net earnings of the com
pany are not as much as ·, per cent in any one year, then the said pre
ferred stock shall receive for that year a dividend of wl.Jatever the said 
earnings are, after the payment of interest ou all mortgage, equipment 
and iucome bonds, and a rea1-onable reserve for a working capital afore
mentioned; said preferred stock shall not have any: cl.aim upo11 tlle 
earnings of auy other year for the non-payment of dividends of any pre
ceding year. Whenever the company earns . ·ufticicnt over aucl above the 
pa,yruent of interest on the bonds and the reserve above mentioned, to 
pay a greater sum than 7 per cent on said out::;tandinn prPferred stl)('k, 
aud 7 per CPUt. on the outstanding common stock, then tne said preferred 
stoclr sh:.i,ll share 11ro rata with the commou tock in such earnings.'' 

MINNEAPOLIS & ST. LOUIS, 

Th;s com:--ary' u ·rtiticaf.rj rt>ads: 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



PR&ffERTJ.ED RAILROAD STOO.kS. 4-0 

"This preferred stock is entitled to a preference of seven per centum 
(non-cumulatirn) in the dividends declared in any year, before any divi
dends are paid upon the common stock; and after dividends shall be 
paid upon the common stock to a like amount of seven per cent for any 
year, then both the classes of stock shall be entitled to equal rates per 
share in any further dividends for such year." 

NEW YORK CHICAGO & ST. LOUIS. 

The preference is expressed briefly a!'! follows : 
" This preferred stock is entitled to a dividend for each calendar year of 

not exceeding six per cent, payable out of the net earnings of the com
pany for such calendar year before . any dividend shall be paid upon the 
common stock; but such preferred dividend shall not be cumulative ; and 
is also entitled to share pro rata with the common stock in any dividend 
exceedin!f, six per cent on the whole stock of the company preferred and 
common.' 

NEW YORK ONTARIO & WESTERN. 

The pref erred stock of this company is only 2 millions, and 
was isRued in payment of the receiver's certificates on the old 
New York & Oswego Midland. Two years' dividends (12 per 
cent) were paid on this stock in March, 1883. The cert.ificates 
makti only brief mention of the priority held, as follows . 

"This stock is entitled to a dividend of 6 per cent per annum from the . 
net earnings of each current year, if so much is earned. This certificate 
and the stock r epresented hereby is issued.received and held subject to 
fill the terms and conditions of the certificate of incorporatiou of this 
company." 

The certificate of incorporation ref erred to particularizes as 
follows: 

"The holders of the receiver's debt, becoming parties hereto, shall, for 
the principal aud interest thereof up to January 1, 1819, take in 
exchange therefor, the' preferred stock' of the successor company, the 
wholeJssue 01' which is to be li1nited in amount to the sum of $2,000,000; 
whlcn preferred stock shall b~ve a first _lien on the n~t iuc~me of the 
raih·oad company, after paymg operatmg expenses, mcluding taxes, 
insur!lince, r ~newals and repair~, and the r .·servation of a reasonable 
workmg capital, not exceeding m amount th<! s:.tm of $50,000, to the 
exteut of 6 p e;r cent per annum, from the net cm-rent earnings of each 
year, if so much net 1s earueq.; if 6 !?er cent is not ear!).ed in a1:1y one 
year, then it ~hall ha Ye a div1d<!nd of whatever n et sum 1s earned m that 
year; but said dividend, if not earned, shall not accumulate as a charge 
upon the income of the railroad company." , 

NEW YORK LAKE ERIE & WESTERN. 

We have already referred to the suit ag1inst this company 
by holders of pr~ferred stock. The thirteenth article of the 
certificate of incorporation says of the stock : 

"Entitling the ho~ders to non-cumulative dividends, a~ ~be rate of 6 
per cent pet; annum, m preference to rhe payment of any dividend on the 
common stock, but dependent on the profits of each particular year, as 
declared by the board of directors." 

The preferred sbare certificates read as follows : 
"Said stock shall be entitled to preferred dividends out of the net earn

ings, if earned in the current ye_ar, but not otherwise, not ~o exceed 6 
per cent per annum, payable senn-annually, after payment of mterest on 
bonds of said company in full." 

NEW YORK SUSQUEHANNA & WESTERN. 

There is nothing uncertain about the cumulative character of 
this company's prefnred stock. Clearly and t"mphatically the 
stock is declared to be entitled to payment in full for all back 
divid...,nds before anything is paid on the commqn stock. 

"The holder of this preferred stock shall be entitled to receive from the 
net earnings of the company di videncls of six per cen~ per annum, which, 
in case of default, are cumulative, and to have such dividends with all 
arreara~es, if any, paid in full before the declaration or pay~ent of any 
divideno. upon the common stock, and whenever the net earrungs of the 
corporation applied to the pa,yment of dividends shall be in excess of the 
sum required to par a dividend o~ ~ix: per ce:nt on the preferred stock, 
with all arrearages, 1f any, and a d1v1dend of six per cent on the common 
stock for the current year, such surplus shall be divided between ~he 
holders of the preferred and the holders of the common stock according 
to the terms and llrovisious of the articles of association and by-laws of 
the company." 

'l'he by-laws mentioned are, on this matter, merely a repeti
tion of the above, except that dividends are stated to begin 
accumulating from 'the 1st of July, 1882, and that any distribu
tion above 6 per cent on b,Ah common and preferred stocks is 
to bt:: pro rata on the two, share by share. 

NORFOLK & WESTERN. 

This company has passed its dividends this year, but they are 
not cumulative. 'l'hr1 preferred certificate expresses the prefer
ence tersely, as follows: 

"This stock is entitled to receive dividends at the rate of six per cen 
per annum out of the net earning:, of any year only that the company 
may have net earnings applicable to dividends, to be paid se1ni-annually, 
before any dividends shall be declared on the common stock, and after 
payment of six per cent upon the common stock, then to a pro r·ata share 
of any excess of the net earnings beyond six per cent upon all the stock, 
both common and preferred." . 

NORTHERN PACIFIC. 

'l'he rights of the two class~s of stocks are stated thus: 
"The p~eferred stock is entitled to dividends, non-accumulative, not 

exceeding 8 per cent 11er anu ,,m, as the 11et earnings of each year may 
sulfice 1 o pay, and before auy dividends 1-hall be paid on the rnmmon 
stock. When, and during the time, the net earnings shall be sufficient to 
pay 8 per cent divideud O 011 both the preferred aud common stock issued, 
the surplus is to be divided 011 both alike, according to the nrunber of 
shares issued of each." 

In the plan of reorganization we find the provision relating to 
exchange of Rtock for lands, and also a definition of the words 
•· net earnings" as used above. As to the latter, it will be seen 
that the co-mpaoy haH the right to provide additional equip
m!-'nt out of sueh net earnings, which may be a very important 
reservation in the present condition of the property. 

"The preferred stock shall be converti!Jle at the par value into any 
lands belonging to the company1 or hereafter.to belong ~o it, ea~t of tll@ 
MiE<souri River m the State of Mwnesota and m the 'I'erntory of Dakota, 
1mtil default shall occur in some of the provisions of tbe new first mort
ga/Z:e bon.ds, hereinafter provided for. and such convei'sion shall be an 
cxtingui;.hlne:rit of such stock. The proceeds of all sales of rnch lands, 
until such default, shall be used likewise in e:1.tingui:;hmeutof such stock. 

"The words 'uet earn·inos,' as used above, i;hall be construed to mean 
such surplus earning,-i of the said railroad as shall. remain, after paying 
all expenses of operating the said railroad and ca1;,r~g on its businesR. 
including all taxes and assessments and payments ou lllCillllbrauces, and 

including the interest and sinking fund on the first mortgage bonds, the 
expeuses of repairing or replacing the said railroad, its appurtenances, 
equipments or other property, so that the same shall be in high condi
tion, and of providing such additional equipment as the said company 
shall deem.v,ecessary for the business of said railroad.."' 

'l'he plan of reorganization also contains, in the section relats. 
ing to the first mortgage bonds, this reference to the vote 
required for placing any subsequent mortgage on the road 

"No other bonds shall be issued, except on a vote of at least three 
foru·tbs of the prl'ferred stoclr, at a meeting specially held in reference 
thereto, on a notice of at least thirty days by advertisement in two news-:
papers published respeetivelyin'the cities of New York, Philadelphia and 
Boston." 

OHIO & MISSISSIPPI. 

The price of this company's shares and the preference given 
in the certificates clearly show that the pref erred stock is con
sidered strictly cumulative. Nevertheless, there are those who 
dispute this claim. These latter seek to construe the late 
decision of Judge Blatchford, U. S Supreme Court, as nega
tiving such claim, but the cumulative character of the stock 
was not at all in question in that suit, the sole point being 
whether the clause saying that, the pref erred sto k was to be 
!I. first lien, after the company's indebtedness, meant the origi• 
nal indebtedness alone or also the mortgage bonds subse
quently issued. 'l'he Court decided that the phrase mm,t be 
taken as including the whole indebtedness outstanding, present 
or future. 'l'he pref erred certificates read : ' 

"The preferred stock is to be. and remain a first claim upon the prop
erty of the corporation, after its indebtedness, and the holder thereof 
sh; tll be entitled to r eceive from the n~t earnings of the company 7 p e1• 
cent per annum, payable semi-annually, and to-have emcb Interest paid 
in full for each and e rnry year before any payment of dividend upon 
the common stock ; nnd whenever the net earuings of the corporation, 
which shall be applied in payment of interest on the preferred i;tock 
and of dividends on the common stock, shall be more than snfficient to 
pay both said interest of 7 per cent on the preferred stock in full, ~nd 7 
per ceut dividend upon the common stock for the year in whicb mid net 
earnir.gs are so applied, then the excess of such net earnings, after such 
paymeuts, shall be divided upon the preferred and common shares 
equally, share by share." 

ST LOUIS ALTON & TERRE HAUTE-

This company's preferred stock is cumulative, and though 
the payment of dividends was omitted for a number of years, 
a settlement was made in 1881 by the declaration of a 55 per 
cent bond dividend in full for all back claims. 

"This stock is entitled to dividends at the rate of 7 per cent per 
annum, payable annually on the first day of May in eachlear, out of net 
earnings of the company, for each year ending .on ~he 31s _day of Dece~
ber previous to such first day of May, after satisfying the mterest on 1t_s 
bonds and the contributions to its sinking fund; and in case said divi
dends cannot be regularly earned and paid, as above stipulated, all 
arrears are to be pa,1d as soon a.nd as fast as the net income of the com~ 
pany will allow; and no dividend is to be made on the general stock of 
tbe company until all such arrears have been paid. This stock is con
vertible at any time by the holders into the general stock of the com
pany at par; but shall not be entitled to a dividend for any time on 
which the holder thereof has received a dividend as preferred stock. 
The priorities and guarantees of this stock are secured by the deed of 
trust known as the second mortgage, and by the conveyance of Robert, 
Bayard, Samuel J. Tilden, John G. Richardson, Joseph 'l'uckerman and 
Russell Sage to the said company." 

ST. LOUIS & SAN FRANCISdO. 

The preference of each stock is given with much det~il in the 
certificates, and the 1st preferred appears to cont.am a. very 
important provision, givin~ it a priority over mortgage bonds 
subsequently issued. The firstpreferredstock reads as follows: 

"This is first preferred stock and is entitled to a dividend up to 7 per 
cent per annum, derived by the company from net revenues from all 
sources each current year (remaining a~t~r the payment of interest upon 
all liabilities), in preference to an:y d1 v~dends upon any other clas, of 
siockissued by the company, and 1s entitled to share 1wo. rri,ta equally 
wi•b any other class of stock in any excess of annual dividends that 
may be made by the company upon any class of s~oc.k grea~er than 7 
per cent and by resolution of the company bas pr10r1ty of lien ~n n et 
revenue; for such dividend over any mortgage bond that may lle 1ssuec:J 
by the company subsequent to the creation of this stock.'' 

'l'he preferred i:-tock reads as follows: 
"This is preferred stock and is entitled to a dividend up te 1 per cent 

per annum derivecl by the company from net reven_ues from all soru·~es 
each current year <remaining after the pa,vment of ~tere~t u_pon all lia
bilities and dividends on the first preferred stocln, m preference to any 
dividends Ul'On any other class of stock issued by the company, and is 
entitled to share prn 1·rJ,ta equally with any other class of stock in any 
excess of annual di\7idends that may be made by the company upon any 
class of stock: ireater than 7 per cent." 

ST. PAUL & DULUTH. 

An important point in regard to this. pref P.trred st?ck is in the 
fact, that the income fr(lm all Roa.rces 1s made applicable to the 
dividends, including incrime from stumpage and Hale of lands, 
if earnings a_ lone are insufficient. lt will also be seen that the 
preferred stock is limited to 7 per cent, and th:t.t any excess of 
net earnings remaining above that rate on the preferred and 6 
per cent on the c, ,mmon, has to be devoted t.o the purchase of 
t,he pref err~d stock. 

"The preferred stock" * " * "to receive dividends, payable semi
annually, on the first days of July and January of eac1?,dye?,r, equal to the 
net income of the company from all sources; but sa1 dividends not to 
exceed seven per cent per annum." * * * "The holders of thti new 
common stock to be entitled to divide11ds out of the ];)~lance of the net 
earnin"'s of the railroad, but not exceeding six: per c~nt m any one year . 
after the payment of seven per cent on the outstanding preferred stock; 
anv surplus of the net. earnings to be used in purchase of prefen·ed stock. 
Ea.ch share of preferred stock, and every three shares of collllllon stock. 
td be entitled to one vote at all meetings of the company " 

WAB:\SH ST. LOUIS & PACIFIC. 
The Wabash states its terms of p~eference toncisely and 

clearly, as below. 
"This preferred stock is entitled tc-a dividend for eacJ?. cale:J?-dar yeat· 

of nut exceedinO' 7 per cent, payable out ~f _the net ear111,1gs_of the con;• 
pany for 1:mch c~endar year ·before anv d1v1dend shall be 11aid upon. the 
common Ftock (but such preference ~vidi,11<'1. shall not be c~mttlatr~P\, 
and is also entitled to share pro raln with the common t<tock rn a:1~· ih_v1d
deud exc<'edi11g 7 r,r cent on the whole stuck of the corupauy, prefeue 
and common." 
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50 RAILROAD EARNI.NGS. 

RAILROAD EARNINGS. 
Though 1883 was not favorable to the development ol 

general business, railroad earnings continued to ma.ke 
noteworthy improvement on preceding years. The in. 
crease is to be explained on the theory that the volume 
of trade with merchants was fully kept up, even though 
profits were unsatisfactory. And this is in fact the 
feature that has characterized and distinguished the year· 
The downward movement in prices which has been in 
progress since 1881, not having been preceded by a 
financial revulsion, like that of 1873, led traders and 
manufacturers to look for momentary signs of a sharp 
re-action and recovery, and inclined them not to contract 
operations to tlie extent they otherwise would have done. 
At the same time, under this very circumstance, the 
longed-for upward re-action in prices was deferred, since 
production was not being restricted in a corresponding 
ratio to the enforced restricUon in consumption, and 
thus the margin of profit grew steadily less, and "business 
became in truth decidedly unsatisfactory. As the year 
drew to its close there were signs of a curtailment 
in the volume of trade, which in some cases unfavorably 
aflect.ed railroad receipts. The same circumstances also 
caused a falling off in the passenger movement of some 
roads during the later months. 

As relates to the volume of a.gricultural produce, the 
railroads bad, as a rule, a large tonnage pretty nearly the 
whole. year through. The crop of wheat in the States of 
Ohio, Indiana and Illinois, was very short, while in 1882 
it had been quite large, so it happens that on the railroads 
traversing this territory earnings have heavily fallen off 
since the harvest; and nearly all the lines that show a 
decrease for the year in the table below are in that 
district. There was also a reduction in the yield of 
corn in certain districts, but this bad comparatively 
little effect upon railroad earnings, since ·only a small 
amount of the new crop usually comes forward before 
the 1st of January. On the great east and west 
trunk lines the first six months of the year made an 
exceptionally favorable exhibit, since the comparison was 
with a period of low rates and small crops in the year 
preceding, but in the last half the comparison was with 
one of the best half-year periods these roads ever bad, 
and <iliminished· receipts on many of them in 1883 cones-

quently followed. Northwestern roads were adversely 
affected by bad weather early in the year, and recorded a 
decrease~ but this was more than recovered in the_ 
succeeding months, and after that, up to Decem
ber, they made very heavy gains indeed, so that 
in point of improvement on the year preceding 
they lead all other roads in our list. Southern and South• 
western roads make excellent exhibits, baying been 
favorably influen<:ed by the large yield of cotton i 1882, 
and the diminished yield of 1883 not having exerted much 
of an adverse effect till just as the year was closing, and 
only partially then. The year, it should be said, was not 
marred by any railroad wars of µ>agnitude. Tbere were 
local disturbances in almost all sections of the country, but 
in no case did they reach the dignity of a " war." 

As to net earnings, full returns for 1883 can not be 
expected for soree time yet, but in the suhjoined table we 
give what figures have come to band for November and 
tbe eleven months to Nov. 30. Generally speaking, the 
statement is quite satisfactory. We also give a table 
showing gross earnings for the full years 1883 and 1882 
of all roads from which it bas been possibie to obtain the 
figures, accompanying the same by a statement of tlle 
mileage upon which these earnings are based. This mile
age, it should be understoc.d, does not represent the average 
mileage in operation, but that operated at the close of the 
year. 

GROSS AND NE.T EARNINGS TO LA.TEST DA.TES. 

NO'IJember. .Tan. 1 to Nov. SO. 
NAME. 

Gross Operating Net Gross Net 
Earnings Expenses. Earnings Earnings Earnings ------

$ $ 
A.tch. Top. & Santa Fe .. 1888 1,840,762 561,051 

Do do 1882 1,349,312 622,433 
Kan. City Law. & So .. lfl88 195,512 72,604 

Do do 1882 152885 62,094 
Burl. Cedar Rap. & No .. 1888 308,200 174,966 

Do do 1882 278,429 185.706 
Chesapeake & Ohio ..... 1883 

l>o do 1882 
345,806 
800,782 

213,246 
204,092 

Eliz. I.ex. & Big San .1888 58,051 44,1192 
Do do 1882 61,188 40,256 

Chic. BurL & Quincy . . . 1888 2.562.778 1,074,709 
Do cto 18&2 2,199,421 868,559 

Denver & Rio Grande. "1888 685.858 413,562 
Do do 1882 495,769 835,354 

Des Moines & Ft. D .... 1888 84,117 26,868 
Do do 1882 32.002 28,4.10 

East Tenn. Va. & Ga .... 1888 409,665 225,849 
Do do 1882 360,736 28-t,188 

Louisv. & Nashv ........ 1888 1,807.894 77t.765 
Oo do 18b2 1,200.902 702,655 

Nash. Chat.&. St. Louie.1 888 205.660 114,282 
Do do '1882 202,668 110,597 

N. Y. Susq. & Wesl 'n .... 1888 86.782 50,s:n 
Do do 1882 71,822 48,011 

Norfolk & Western .... 1883 271,279 142,555 
Do do 1882 2iH,235 132,875 

Shenandoah Vo.Hey . . 1&8 78,283 58,505 
Do do 1882 57,442 58,554 

Northern Central ...... . 1888 586.094 870,387 
Do do 1882 526.685 87~ 455 

Oregon & California .... 1888 114,174 61,716 
Do do 1882 .... .... . .. .... . 

Oregon Improvem't Co.188B 884,247 281,5091 
Do do 1882 8-10,058 249,504 

Penn. (all lines east of 
Pitts. & Erie) .....•..•. 1888 4.-173.479 2,616,802 

Do do 1882 4 378,825 2.771.468 
Phila. & Erie ... . ........ 1888 876,662 226,914 

Do do 1882 869,583 272.282 
Philadelp'a&Readingt.l~S 2,48fl095 1,076,074 

Do do lf82 2,256,749 l,1 t 2,184 
Phila.& Read. <:',&. l10n .1883 l.756,585 1,868,880 

Do do 188)! 1,657,792 1,854,671 
Union Pacific .......... . . 18fl8 2,781,728 1,708,884 

Do do 1882 2,711,917 1,690,861 

$ $ 
7~9.708 13,011,531 
726,879 lS,lH4,665 
122,908! 1,585,169 
90,741 \ 1,208,155 

188,284 2,585.564 
92,7231 2,554,620 

l~~:~g, 8,600,408 
8,081,621 

18.8591 1161,578 
20,982 482,:.!80 

1,488,064 28,939.450 
1,380,862 19,528,744 

222,296 
160,415 

6,808,608 
5,956,168 

7.749 810.219 
8,592 818,758 

188,816 8,770,880 
126,598 8,010,015 
585.6211 12,8117,824 
498,247 11,759,928 

91,378 2,118,89-t 
92,07L 1,952,181 
86,451 929,880 
28,tlll 655,915 

128.724 2,5'-0,028 
128,860 2.204.982 
Hl,778 791,056 
8,888 418,007 

165.7v7 5.678,979 
148.230 5,810.172 
52,458 956,058 

··••···· .... 
152,738 8,792,758 
90,554 :-l,Oi6,552 

1,857,177 47,242,78-t 
1,llOl/,362 44,1122,657 

119,748 8,651,535 
97,851 8,675,901 

$ 
7,110,458 
5,74.8.478 

870.481 
652,215 
800989 
876.750 

1,258.886 
965,179 
205,55 8 

9 
5 

152,001 
12,157Jl4 
9.622,04 
2,454,88 
2,409,21 

88,64 

7 
0 
8 

98,181 
....... 
. .. . .. 

5,245.11 3 
5 4,491,Stl 

e6i,u 9 
2 837,08 

.. ... .. ....... 
1,217,21. 5 

980 
7 
8 

1,005, 
188.14 

2,911 
2,287,1 44 

8 1,9:./9.16 
2F9,60 7 . ...... 

1,2:8.08 
1,048,U', 

18,152 87 
17,247.57 
1,450,11 
1.326,19 

1,410,021 21,:n 1,387 10,178,20 
1, 104,565

1 
~0,089.2271 8,9e8,45 

398,205115,969.030 fJ16,59 
808,121 14,029.256 1,133,2.,i 

½:&~t~~~ I ~ai~:t~M~:t8~:Ig 3 
NAME. I December. \ Jan. ·1 to Dec. 81. 

Oregon Il'y & Nav. C'o . . 1888 4i,5ool 2/1,5001 15looo ' 5,56~,821 1 2,ti9,585 
Oo do 1882 280,1150 212,881 67,769 I 5.v44,915 2,~48,459 

ltich".,vtld & Danville ..• 1888\ 888,587 164,707 168,8811 3,844,099 1,666,470 
Oo do 1882 822,448 190,401 1/32,047 8,663.482 l ,274,52\l 

• Including Utah lines in 1883, t Notincludin.!! operations of Central of N. J. 

GROSS EARNINGS .AND MILEAGE IN 1883 AND 1882, 

Name of Road. 
,r Mileage. Gmss Earnings. 

1888. 1.-.8~. 1883. 188~. 
------- -----

Burl. Cedar Rap. & No . . . '. 
$ $ 

713 689 2,846,771 2,800,682 
Canadian Pacific ..•..•.... 1,931 1,150 ;i,275,531 2,536,34.5 
Central Iowa ....•. . ••. . ... 401 276 1,307,103 l.lti5,158 
Obesapeake & Ohio ..... . . 512 512 '3,024.,935 3,334,977 

Eliz. Lex.& Bi~ Sandy ... 130 130 ·714,268 f-129,320 

g~~~&0 ta~~:: iiiiiiois: : : 
84.7 847 8,773,010 8,215,494. 
24.0 240 1,657,571 1,785,183 

Chicago & Gr. Trunk ..... 335 335 2,!!45,358 2,2,4,268 
Chicago Milw. & St.Paul.. 4,671 -1,-155 23,660,000 20,386,719 
Chicago & Northwest .. . . . 3,798 3,476 25,059,36-! 23,977.667 
Chic.St.P.Minn.& Omaha . . 1,280 1,147 5,516,195 4.962.200 
Chica~o & WestMich • . .... 410 388 l.543,839 1,503,432 
Cin. Wash. & Baltimore ... 281 281 1,857,873 1,797,005 
Cleve. Akron. & Col ...•.. • 144. 144 523,86i 505,967 
Denver & Rio Grande ..... 1,679 1,160 7,387,500 6,349,199 
Des Moines & Ft.Dodge• .. 14.3 138 33-1,258 340,044 
Detroit Lansing & No .. . .. 225 225 l,5fl0,24ti 1,590,658 
Eastern* ...•....... . ..... . 283 283 3,542,'249 3,336,821 
East Tenn. Va. & Ga ...... 1,123 900 4,138,164 3,3iH,356 
Evansv. & T. Haute ....... 146 146 723,894 850,230 
Flint & Pere Marquette .. . 347 347 2 .543,815 2,16'.!,952 
Fla. Cent. & Western." .... 234 234 42~,218 402,766 
Florida Tran. & -Penin* ... 243 243 615,18-! 415,146 
Grand Tr. of Canada ..... 2,322 2,322 17,742,309 16.899.424 
Green Bay Win. & St. P ... 225 225 412,24.4 393,367 
ill. Central (lil. line) ..•... 928 919 6,712,4.89 6,959,781 

Do (Ia. leased lines) .. 402 402 2,015,332 1,945,532 
Southern Division ..... .. 578 578 4,359,993 3,848,536 

lndiana Bloom. & West ... 684 684 :l,927/,33 2,639,016 
Kan. City Ft. S. & Gulf .... 386 386 2.011,909 l,7n3,943 
Lake Shore & Mich. So .... l,3a9 1,:!J9 18,5/'10,000 18,225,639 
Little Rock & Ft. Smith ... 1138 161' 555,761 539,129 
Long Island ..........•.... 352 352 2,68\:1,20.0 2,479,416 
Louisville & Nashville .... 2,066 2,028 14,130,224 12,66q,659 
Mich. Cent. & Can. So . . ... 1,49.3 1,412 14,000,000 1'2,457,991 
Milw. L.Shore & West'n ... 3:l6 306 1,023,473 869,853 
Missouri Pacific§ . ....••... 1,901 l,l}Ol 17,107,4-12 15,676,~28 

Central Branch .......... 380 · 388 1 ,522,041 !-196,496 
Mo. Kansas & Texas II . .. 2,211 2,211 11,C58,994 10,138,463 
Texas & Pacinc a .... .... 1,4.87 1·,487 7,005,111 5,919,732 

Mobile & OWo ___ ___ _ ..... . 528 528 2,264,900 2,185,167 
Norfolk & Westernt ...•... 502 428 2,796,546 2,398,910 

Bhenadoab Valley ...... 240 240 853,919 4-5\:1.937 
Northern Pacific ....... . .. 2,372 1,419 10,170,044 6,983,714 
Ohio Southern ....••... .. . l28 120 4.lfi,143 385,~65 
Oregon Railway & Nav .. ---·-- ·----- 5.567,321 5,044,915 
Peoria Dec. & Evansvil11° .. 254 254 720,882 760,529 
Richmond & Danville . . ... 757 757 3,tlt4,099 3,663,432 

West. Nor. Carolina ... . . 206 190 381,485 246,923 
Bt.L.A.& T. H. main line . . . 195 195 1,153,240 1,456,031 

Do d.o (branches) ... 138 l'.?1 826,033 875.460 
St. Louis & Cairo ......•... 146 146 3ti6,727 380,-118 
St. Louis & S. Francisco .. 740 724 3.flOl,772 3,582,810 
St. Paul & Duluth .. 208 208 1.325,015 1.109.841 
St. Paul Minn. & Mau:: : : : 1,387 1,020 8,394,60l 8,764,771 
Wabash St. L. & Pac . . .. . . 3,518 3,518 16,908,465 16,738,357 

----- ----
Total (56 roads) . ..•. .. 18,691 41,730 291.440,523 264,022,501 

Net increase ••...••..••..•. ·---------·-····-- 2i .4.18.019 ------------
* '.rhree weeks only of Veuember rn each year. t .!8 days only m 

December each year. § fn cludes St. Louis rron Mountain & South-
ern in both yearR. II Includes Cnternational & Great Northern in 
both years. ,r At close of year. a Including pool earnings. 
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RAILROAD BONlJS. 51 

PRICES OF RAILROAD BONDS. 
The following compilation of monthly highest and lowest prices of railroad bonds is made up from sales at the 

New York Stock Ex:change. Th~ order of classification on the Stock E'{_change Quotation List is followed to a great 
extent, thougb. an exception i3 m,1,de in phi.cing income bond:1 under the n3,ma of the comp3,ny to which they belong 
and also in bringing bonds from the "Free List" a1.d. placing them in alpb.a.bethical order in the taole, where they 
may be found under their proper title. Whenever there has been but a single sale in a montb., the price so ma.de is 
~iven as both the highest and lowest. On account of the infrequent sales of many issues of bonds, the tables of the 
CHRONICLE were formerly compiled by using the q 11otations "bid" and ''asked", but this method was found to 
be too indefinite, and was abandoned. All the prices in the tables following are compiled from ac t11al sales at the 
Board. 

1819. 

BONDS. 
,JANUARY F.F.BR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
---- ---- --- -----1----1---- ---- ----- ---· ---- ---- ----
High. Low High. f,ow High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low ----------- ---------

Bo.It. & O,-1st, Par. Br. . . .. - ...... . 11 - • .. • • • .. - • .. • • • .. - .. • . • • .. - • • .. • • • • - • • • • .. .. - • • .. • • • • - • • • • • • .. - • • .. .. • • - 1()5¾-105¾ 106½-106¼ 
Bost, H. & Erie-ht ..... 33¼- 32¼. 89½- 35 39 - 39 36 - 85 89 - 86¼ . ... - ........ - .... 83 - 83 84¼.- 88½ 46 - 85 54¾- 45% 54:J,4- 50¼ 

Guaranteed.... ..... ..... .. . . - .. .. 31½- 84½ .. .. - 82 - 32 . .. . - . . . . .. .. - .. .. . . . . - .. . . 81¼- 31¼ .... - . . .. 45 - 45 . .. . - . .. . 50¼- 50 
Burl, C, R, & N,-lst .... 72¼- 68 78¾- 70.½ 73½- 71.½ 78 - 73¼. 83 - 77¾ 7971!- 78½ 849r 79 88 - 82¾ 92 - 86¾ 90 - 87½ 91 - 88½ 89 - 87¾ 
Ches. & O.-Pur. m., fiJ .. .... - ... . .. - .... 98 - 98 .... - . .. . ... =- •••.•••• - .... 100 -100 102 -100½ I00½-100½ .... - ........ - .... 103¼-103¼ 

6s, g,, sei:, B., Int. def, .... - .... 40½- 37 38 - SS¼ 36 - 35 47¾- 35½ 44 - 40½ 45¼- 48 45 - 42½ 50¾- 42 58½- 47¼ 67 - 56¾ 64¾- GO 
6s, cur,, int, deferred . . .... - .. .. 13 - 13 - 10 - 10 lO - 10 24 - l8 21 - 18 22¼- 20½ 21%- 20¾ 26 - 20 82½- 28 42 - 29 38 - 32¾ 

Chicago & Alton-ht ... 116 -113½ 118¼-118½ 118 -115 116 -116 118½-117 118¾-118¾ 116¼-115¼ 118½-118 115 -U5 118 417 118¾-118 118¼-118¼ 
Income ........ .. ... . ...... 106 -101¾ 106¼-106¼. 106½-106% 104 -104 1()6¾-104¾ 104½-104½ 105 -105 .... - ........ - ......•. - ........ - •... . .. - ... . 
Sinking Fund .. .... ...... 1037,,s-101 103¾-103½ 10$¾-103¾ 107 -106 106¼-106 W7 -106 106¼-106½ 106 -106 .... - .... 108 -107¼ 100½-106½ 106%-105¼ 
Lou. & lllo. River-1st 107 -102¾ 104 -103 105 -104¼ .... - . ... 107 -106½ 110 -108 109%-109% 110 -108 104 -104 108 -108 106 -106 . ... - •... 

2nd.··. .... ... . . . . .. . . . . . . - . . .. .. .. - .. . . .. . . - . .. . . . . . - . . . . .. . . - . . .. 08 - 97 100 - 99 . . . . - . . . . . .. . - . . . . . . . . - . • . . . - . . . . . .. . - •... 
St. L, Jack, & C,-1st. 108¼-108 110 -109½ 110½-110.½ . ... - ...... . - ........ - .... Ill -111 .... - ........ .... . ..... - ....... - .... 110¼-110½ 
lllo,R.Br., lstS. F,,6s . .... - ........ - ...... .. - .... 103 -108 103 -103 104 -103½ ... - .....•.. - ........ ·· .. ...... - ........ - ........ - ... . 

Chic, Bur, & Q,-Ss ...... 110¾-109¾ 112½-lll lll½-111 112 -112 113 -112¾ 113½-113½ .... - .... 111 -109 .... - .... 111 -110 112 -112 113¾-110¾ 
Consol, 7s . . ........... ... 117)4-114¾ 118¼-117 ll'i¾-116 118¾-116¾ 121 -119 121¼-120½ 119 -118¾ 121½-1207~ 121 -119 121 -120 121½-121 122 -121 
Sinking fund, ~s........ . . . . - . . .. .. . . - . .. . .. . . - . . . . .. . . - .... 101 -101 101)4-101¼ . .. . - .. . . . .. - . .. . . . .. - . . . . 98-~- 98¾ .. . . - . . .. . .. . - .... 

Chic. Rk, I. & P,-6s, cp, lll½-108¾ 113¾-112¼ 112¼-lll¼. 114%-112¾ lll'l½-114½ 116!,4-115¼ 114 -113¼ 115 -112¼ 114¼-112 114¾-114 115½-114 117¼-115 
6s, reg ........ ............. 109½-109 112%-112¾ 111%-111½ .... - ... 114%-114% 116 -116 114 -114 113¾-118¾ 114 -113% .... - .... .... - ........ - ... . 
Keok,& D,M,-lst, gn, 88hi- 86% 90½- 88¼ 01 - 90½ 92 - 87½ 95 - 92 94 - 93% 97 - 95 95 - 93½ 96½- 94 95¼- 92½ 93¼- 91 93 - 92¾ 

Central ofN. J.-1st lll, 118 -116 116½-115 116 -114 116 - 114% 117 -116 118½-116% 118½-118 116 -115 115 -113¼ 115 -114 115,½-113½ 118 -117 
1st, consolidated ........ 100 - 00 103½- 99 .... - ... ..... - .... 100 -106 .... - .... - .... .... - ........ - ........ - .... 107¼-107¼ •... - ... . 
1st, con., assented. . . .. 81 - 72¼ 89 - 80% 85%- 81% 877/4- 84¼ 94¾- 87% 96 - 93¼ 100¾- 96 101¾- 96 101½- 96½ 105 - 99¾ 104½-102½ 106 ,1037'{ 
Convertible ... .... ....... 96 - 87 100%-100¾ 102 -100 .... - ....... - ....... . - .... 103¼-103¼ .... - ........ - ........ - ........ - .... • ... - ... • 
Co~vertible, assented . 80¾- 7l½ 88¾- 80-¼ 85%- 82 88¾- 84¼. 95 - 88¾ 07 - 94 101 - 96¾ 101½- 96 101½- 97 lOfi¾-101¾ 104¾-101 105¼-102 
Adjustment ........... . . . . 96 - 83 99¾- 94 98½- 95¼ 105 - 98½ 108½-lOl 103 - 101½ 103¾-102½ 103¾-102 104 -102 108 -104 105 -102 105½-103½ 
Income... .. . . . .. . . . .. .. . . . 55¼- M 66½- 52 55¼- 51 60.½- 54¾ 60 - 59 70 - 65 80 - 70 79¼- 75 72 ~ 72 85 - 79 90 - 80 88¼- 82½ 
Leh.& W. B,-Con... .. . 65 - 5S½ 73 - 63 75½- 65 75 - 75 87½- 77 95 -· 90 101 - 95 .... - .... 102 -102 110 -103 .... - .... no -110 

Con., assented......... 49½- 35½ 50 - 46 53¼- 47 54 - 50 63½- 52¾ 70%- 63¾ 83¾- 68 ~ - 74½ 83%- 76¼ 93½- 83 96½- 90 95 - 02 
Income .. . . .. . . . . . . . .. . .. 20 - 20 23 - 23 25 - 22 .. . . - .. . . 35 - 35 60 - 46 02½- 47 58 - 50 54½- 50 71 - 54}4 7l - 57½ 68 - 67 

Am, Dock & lmpr..... . 60 - 59 69 - 60 63½- 63½ 67 - 65 76 - 70 80 - 80 90 - 90 91 - 90 95½- 89 101½- 94¾ 108 -103½ 107 -105¾ 
Assented ................ • 53 - 50½ 70 - 61 63 - 62 .... - . .. . 75 - 68 80 - 80 . .. . - . . . . 90 - 89:1,t' 01¾- 89¼ 101 - 06 .l-07 - 101¾ lCJ0;:(-105 

Chic.& East. 111.-1 st llI . . . . - . . . . . . . - . . . . . . . . - . . . . .. .. - . . .. . . . . - .. . . .. .. _ . . . .. .. _ . . . . .. . . - .. .. .. . . - . . . . . . . . - . . . . . .. . - .. . . 95 - 93 
Chic . .lU,&St, P,-ht, Ss. 125 -123½ 125 -121½ 124 -128 124¼-123¾ 127 -124¾ 127 -127 .... - 125½-123½ 124¾-128¾ 126 -125 125 -125 127¼-127 

2d mort,, 7 3-l0s ... ... 110 -10~ 108½-106½ 110 -109 .... - .... 110¾-110¾ 112 -112 .... - .... Ill -111 .... - . .' .. 113 -112 113,:!-112 113 -113 
7s, a-old ... .. .... .. _. ........ 108 -104¼ 109½-107¼ 108!).(-108 110½-107½ lll¾-110½ 114 -lll¾i 12¼-111 18¾-111 % 112:}.!-110½ 118 - 112½ 113¾-112¾ 114½-113½ 
1st mo1·t,, LaC. Div .... 109%-106½ llQ¾-109 110¼-109¼ lll¼-110 118¼-112 115 -·113¼ 113 -HO 113¾-113 112 -110 lll¾-110 113 -tll¼ 114¾-112¾ 
1st mort., I. & I. Div, 106)4-103 108½-100 108¼-106 109 -100½ 110 -109½ 118 -111 113 -110 lll¼-110½ 110½-110½ 111 -110 112 -110 113 -111% 
l1,1t mort,, I. & D. Div, 104½-100% 108½-108¾ 103,½-10'3½ .... - ........ - .. ~ . 106}9-106½ . ... - ..... ... - .... Ill -Ill .... - .. .... .. - ........ - ... . 
1stmo1·t,.H.&D.Div . . ... - ........ - .... 10~-103¾ .... - ........ - ...... - .... .... - ........ - ........ - ....... - ...... - ........ - ... . 
l st mo1·t., c. & M. Div. 110 -107 118 -HO 112 -Ill 112 -111 112 -111½ 113~-;.!3 113 -111½ 114 -113¾ 113 -112 118 -112 115 -114 115)4-113 
Consol., sinking fnnd .. 103½- 99½ 103%-10~ 104 -102.½ 106)4-102¾ 108,½-106¼ 109 -108 106%-105!4107 -104 108%-105½ 110 -107¾ 112 - 109¾ 112 -109¼ 
ht M., I. & D. Exten .. 102 - 98 102 -100¾ 101 . - 99% 102\¾--101 106¼-108 108¾-106¼ 105½-104J,,! 107)4-105 108 -105½ 108 -lOR 109%-107 110 -110 
6s, S. W. Div ............ .... - ........ - ........ - .... ... . - . . .. . . .. _ ....... _ ... ..... _ ........ - ........ - ., ...... - .... 103 -103 108 -102¼ 
:is, LaC. & Dav.. . ... - .. ..... . - ........ - ........ - ..... ... _ . ....... _ ........ _ .. . .... - ....... . - ..... ... - ........ - .. . . 89 - 89 

Chic.& Northw,-Skg.f1l - .. ,. 108¾-108¾ 110 -108 110 -109 lll;(-110½ 111¾-lll¾ 113 -118 110 -109 .... - ... .... . .. . 1_11 -111 ll2¼-106J4 
Interest ...... ............ 106 -106 . . . - .... 107 -106½ 107½-106¾' . . . . - .. .. .. . . - .... 107 -107 . . . . - • . . . . . . . - . . . 109 -107½ . . .. .. .. - ... . 
Consol. ..... ............... Im - 114½ 119 -li0 117 -116 118 -117, 110:1(-117¾ 121¼-119½ 122½-122¼ 121¾-121¾ 119 -118 118%--118 119 -117¼ 120½-119¾. 
Extension.. ..... .......... . . . - ........ - .... 105½-105½ .... - ........ - .... 108½;-108½ .. - ........ - ........ - ..... ... - .... • .. • - .... · · · · -
1st mort ................... 111%-109½ 108¾-107¾ 109¼-108½ 109¼-109 111!1(-1119'( 112 -112 112 -112 108¾-108½ 108 -108 109 -107¾ 108½- 108 111 -109 
Gold, couvon ............. 107 - 103½ 108%--106)4 108 -105!,s 112¼-108¼. 116 -112½ 115 -111 114¼-113½ 114¾-lJ0 114¾-112¼ 115 -112¼ 116 - 115 115½-112 
Gold, reg .................. 106¾-103½ 107¼-107)4 105¾-105½ 110%-108¾ 113½-113½ 114)4-111½ 114)4-112½ 113 -113 114 -1l3 113½-112½ 115½-113½ .... - ... . 
Iowa Midland-1st ..... 109½-108 118½.:113½ ... . - ........ - .... 115 -115 .... - . ... - ........ - •.. 113 -113 122 -122 .... - ... . 
Go.I. & Chic,-Exten ... 108½-107 .... - .... 104¾-104¾ 105½-105½ 106 -106 107¼- 106½ 108 -108 104 -104 .... - 104¼-104¼ 1041)4-104¾ ...• - .. .. 
Peninsula-1st .... ...... 115 -115 . . . . - .... 110 -110 . . - ........ - ........ - ........ - ........ - ................... - ........ - • •· • •·· • - • .. . 
Chicago & lllil.-lst .... 110 -110 114 -113½ 115 -115 ll5 -115 118 -118 .... - ........ - ........ - .... 117 -117 .... - .... 117 -117 . ... - ... . 
Winona & St. P,-1st .. 102¾-102 106 -105¼ .... - .... 106¾-101}¾ 110 -110 109¾-109 .... - .... 108 -108 110 -108½ .... - ........ - ........ - .. . 

2d mort . . ... ...... ... . . 96 - 94 103¾- 09 102 -100 106¼-101 105¾-,lOO½ lO~i-105 100 -:-105½ 108 -106 107¾-106 111 -108 111 -107½
1

113 - 110 
C, St,L. & N,O,-1st con . .... - ........ - .. . . .. . - ........ - . .. . 03½- 92½ 96 - 96 97 - 96½ .... - . ... !.J9¼- 99¼ .... - .... 101½-lOl '100¾-100 

2d, inco1ne. .. .... ... . . .. . . .. - ........ - . . .. . .. - . . .. .. - ........ - .... 45 _ 45 .... _ ... ..... - .... 55 - 55 60 - 55 70 - 05 68 - 68 
Chic, St. P, & lll,-1st ... 90½- 88 l:l3¼- 91 04 - 92 100 - 93½ 104¼- 96 102,½-101½ 102¾-102 103¼-102 108)4-102 104 -108½ IOI -100 102 -101 

Land grant, income... . 50 - 4S 57 - 50 52 - 50½ 50 - 50 83 - 65 85½- 82½ 92 - so 94 - 94 93 - 91¼ 92¾- 91¼ 92 - 00 !.J3 - 91 
Cin. Laf', & Cbic.-1st.. . .. .. . ... , .... - ........ _ ........ _ .... 87 _ 83 .... _ ... . .... _ ........ - ........ - ........ - .... 90 - 90 93 - 113 
Cin,&Sp.~1st,C,C,U,&l 92¼- 73 91;4- 90½ 92¼- 91 92 - 88½ 96½- 02 96 - 95¾ 95½- 05 07 - 95½ 99¾- 97½ 97¼-· 96½ 102 - 97½ 102 -100¼ 

1st, L. s. & lU. s.. ... .. . 93 - 84½ 98½- 97 102¼- 99 101 - 98 ll02¾-l02 104 - 103¼ 104¾-103½ 107 -106 .... - ........ - . ....... - . -.. 107 -107 
C. C. C, & I,-1st ... ....... 114.¾-110½ 116 -115¼ 115 -114 118 -114 117 -114½ 118 .-116½ 118 -117 116 -115 117)4-115 116 -115.½ 117¼-116½ 

Consol.. ................... 100 - 91¾ 100 - 98½ 98½- 95 101 - 96 105 -!02 101½- 00 105 -101½ 105 -104½ 105¼-104½ lll¾-107 113¼-lll 1108¾-107 
De!. Lack. & W,-2d . . .. 106½-106 107¼-106¾ 104½-104 .... - .... 105½-104½ 106 -105½ 106¼-106¾ .... - ........ - .. .. 104½-103½ 104 -104 .... - ... . 

7's, convertible .......... 103 - 99¼ 104 -104 lOi -104 108 -106½ .... - .... 106 -104½ 113 -113 .... - .. ..... . - ...... .. - ... . 114 -114 ... • - .. • • 
lUort,, 1907 . .. ....... .... 107¾-102 109,¼-107½ 1()6¾-106 110 -110 113 -112.½ 114½-113 114¾-112 116 -115 113 -111¾ 113 -112 114¾-112½ 115 115 
Syi•, Bin. & N. Y,-lst. 104¼-102½ 106 -106 106½-106 103 -103 106 -100 108 -107½ 108,½-107¾ .... - ........ - .... 110 -108 115 -115 115 -115 
lUorris & Essex-1st ... US -'-117 121½-121 121 -120 122 -119¾ 128)4-121 128¼-122¾ 128 -124 .... - .... 124 -121½ 125 -122¾ 122 -121½ 126 -128 

2d mort ............... ... 110 -108 108 -107½ 108 -108 lll½-108¼ 113½-lll½ 114 -112½ 115½-115½ 111½-ll l lllJ4-lllJ-1i lll½-111¼ .... - .. · · 112 -112 
Bonds, 1900 .. ........ ..... - ........ - ..... - . . . . ... - .... 90 - 90 .... - ....... - ........ - ........ - ........ - ...... •· - • •· · • ·· • - · ··· 
Com,truction .. ............. - . .. . 85 - 85 87 - 87 82 - 82 .. - ........ - .. . . 01 - 91 .... - ........ - . . . . 99 - 91 101 - 90 100 - 96½ 
1s of 1811 ... ... ........ 105 - 98 105 -105 106¼-101 106¾-104 109¼-106 110½-109½ 111;14-110 no -109½ no -109 ll0¼-107¾ 111 -110 112 -111¾ 
1st, consol.... .... ...... 93½- 8G \J5 - 91 95 - 94 97.½- 04),( 102 - 07¼ 100 - 97% lOO - 98 99¾- 98½ 99¼- 98 107¼-100 110 - 105 107 -104!1( 

D. & H. Canal-1st, '84 . 98½- 93 100 - 98¼ 99½- 96 99 - 97 103;14-100 104½-lOO 102,4-102 102¾-101¾ 101½-lOO 106¼-101½ 105 - 104¼ 107 -105½ 
ht mort,, 1891 ..... .... 98¾- 92¼ 100 - 98¼ 09¼- 97 100 - 97½ 103¾-100 105 -100½ 103¾-lOl½ 104 -102 103½-100 107 -108 106 - 105 109 -105½ 
ht, extended, 1891. .. . 100 -100 100 - 100 97½- 97 99 - 99 .... - ........ - ....... . - .... 103 -103 .. . . - ........ - . .. . . .. - ... • ... • - •··· 
7s, coupon, 1S94 . ....... 101½- 04 102 -100 102¼-lOci½ 99¾- 98 105 -IuO 104;½-103½ 105,½-104 106¾-102½ 107,½-103 105½-104 106 -106 109 -107 
7s, reg., 1894... ... .. . . .. 98¼- 91 102 -101½ 102 -100 99 - 96¾ 105 -100 104½-104 105 -104½ 106).{-103 105 -104¾ 106 -103 107%-106½ 110½-109 
1st Po., div., coupon .... l02½-l02.½ 103}8-103¼ 100%- 99¼ 101%-100 108 -103 108 -107 108½-107¼ 109½-109½ 106 -106 108¾-106 109 -108½ 110¼-110 
1st Pa. div,, 1•eg .. .. ... ...... - ........ - ........ - .... 101¾- lOl¼ .... - .... 108 -107 108½-107 . .. - .... ... . - .... 108½-108½ 109½-108 110%-109¼ 
Alb. & Susq,-] st m ... . lll:¼;-109 .... - .... .... - .... 114½-112 ll5 -113 114 -114 112½-110¼ lll¼-111¼ .... - .... 113¾-113 113¼-113½ 115 -113)4 

2d mort ... ............... 103 -100 103¼-103¼ 104 -107 106½-102 10/J,½-105--¼ 106½-105¾ 107 -105 108½-108½ 107 -107 .. .. - .... 107 -105 J07 -107 
1st, consol...... . . . . . . . . .. . . - . .. . 97 - 97 .. . . - ... . 100 - 99 102 - 99 102¾-102 104 -102 105 -104 103 -103 105 -105 . . .. - 105¼-105¼ 

Rens. & Sar.-lst cp ... 118 -llS 119 -118¾ 119 -119 120 -118¼ 124 -124 .... - .... 125 -125 .... - ........ - ..... ... - ........ - • •· • 123 -128 
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52 RAILR OA JJ BONJJS. 

1 ~,9- Continued. 

I
TANUAHY FEBR'RY .. MAltCH. ~~!::.:_ ~ __:_UNE. . JULY. :AUGUST. SEPT'B!~~ OCTOBER. NOV'BER. DEC'BER. 

BOND S. 
Iigb. T,.:,w High, Low High . Low High. Lnw High. Low High. Low High. Low High. Low High. Low High . Low High. Low High . Low 

---·------ • ·- --·- ---· --- ·---· ---- ---- -··----- -•--· ---- -------
D e l. & H udson Ca nal-

Rens . & Sar.-1st, r eg, HS -118 110 -119 - ........ - .... 124 -124 
Denver & R io G .-1st... 04¼- 87 92¾- 88½ 93 - 86½ 93¼- 88½ 98¼ · 89¾ 95¾- 90½ 92¼- 90¾ 93¼- 90½ 97 · 91½ 98¼- 95¼ 97½- 98% 95¾- 91 
E. T e nn. Va . & G.-1st .. 103¼-100½ 98 - 95 99 - 98 100 - 98 104½i-102½ 103 -102 100¼-100 100½-100½ 100½- 06 101 - 99½ 100 -102 107½-lOS 
Erie & P itts.-Co nsol. . ...... - . . . . 97 - 95½ 96½- 96½ 97 - 6½ .... - •. . . 105 -105 108 -100 - .... 105 -105 
Eri.;_l stm., extended . .. 117 -117 120½-118½ 120¾-118½ 120½-118 120 -119¾ 120 -110 122½-122½ 122½-122½ .... - ... . 123 - 122¾ 122 -120 121½-120 

2d mort., 7 8 ....... •...... 106 -105 107 -106¾ 103 -102½ 103 -102½ 103½-103 103¼-103¼ 104½-103½ 104%-108¾ .... -
2d 1nort., exten., 5 s . ... . .. . - . . ...... - ........ - ...... . . - ... . .... - ...... • • - .. • • • ... - • .. • • ... - ... ... .. - - . ... 105 -102½ 
3 d mort., 7s ..... ......... 110½-107¾ lll½-110½ 107½-106½ 107¼-107 108½-107¼ 108¾-108 109¼-108¾ 109½-108 105 -104 105%-105 106½-105½ 106½-106¼ 
4th mo1•t., 7s ......... .... 107 -105 106½-106 106½-106 103 -102½ 103¼-108 104¾-103¾ 106 -106 104½-104½ 105 -104½ 102 -101 102 -101½ 102¾-l.02 
5 th m ort., 1 s .......... ... 108½-108½ 112 -112 114 -114 .... - .... 115 -118¾ lll½-111½ 112 -112 111 -111 ll0½-110 111 -111 - . ... 111 -111 
'1s , consol ., gold ......... .... - ........ - .... 106¼-103 110 -104¼ 1:i3 -110 112¾-110¼ ll3 -112½ 113 -110 118¾-110½ 118¾-112 116 -113½ 117 -11:i¼ 
Lona Dock . ............... 113 -1107/4 ... : - .... 117 -117 116½-114 117%-116½ 114 -114 115½-114½ 116 -115½ 116 -116 115 -114½ 115 -115 114 -113¼ 
Buff'. N. Y . & Erie-1 s t . 112½-111 117 -116 116 -116 116 -114 118½-118½ 117 -115 117½-117 .... - ... . .... - .... 122 -116¾ 117½-116½ 116 -114¾ 
N. Y . L . E.& W .-

New, 2d con. 6 s. . . . .. . .. . -
2d cons., f'. cp., 5s, 6 s. . . . . -
Inco1ne ....... . .. .. .. ... . .... -

- .... 74¾- 68¼ 78¾- 72~ 76¾- 71¼ 77¾- 75¾ 77¾- 70½ 80½- 71:U 87 - 78%: 92 - 80¾ 88½- 82¾ 
- . . . . 67 - 67 78¼- 70½ 80 - 75 75¼- 71½ 76¾- 75¼ 76½- 69 ~8½- 71 83 - 76½ 88¾- 80 8874- 77 

Frank. & Kok omo-1st . .. . . - - ........ - . .. . 93¾- 93½ 94 - 93½ 91½- 90 93 - 91 95½- 91¼ Ila - 94 ll4 - 94 
73 - 73 
96½- 94 
85 - 85 Gal. Houston & H en. .. . . . . . - - . . . . 83¼- 83½ . . . . - . . . . . . • . - . . . . . . . . - . . . . . . . . - • . . . . . • . - . . . . . . . . - . . . . 90¼- 90 95 - 95 

Han. & S t. J o.- 8 s,conv. 107½-101¼ 110¾-106½ 106½-105¾ 107¾-105½ 108½-106½ 108 -106 105¾-101¾ 106½-104¾ 104¼-100¾ 106%-103% 107¾-106 108 -106 
Bous. & Gt. N .- l st, ctf. 73¾- 71 74 - 74 .... - . . . . 83 - 81 

1 st. Pul.". Com. R ec ..... .. .. -
2d. Pur . Com. R ec ...... • • •. -

Hous ton & Tex . Cen.-

85 - 85 
- . . .. 24¾- 24. 

85 - 85 85 - 82½ 85 - 85 88½- 86 
- .... 24-24 

93½- 91 
36 .., 24 

91 - 91 
33 - 33 

03 - 92 

M ain L i ne, 1 st m ort ....... - - .... 108 -106½ 107½-105¾ 109 
l 

-107¼ 108 -107 110 -106¾ 
W e s tern D iv., 1st . .. .... .. . -
2d C., llla in Linc .......... . . -
Inc. and I n d 'y ............... -

Illinoi!l Ce ntra l -

- .. .. 105 -104 103½-103 
- ... . 110¾-110 
- . . .. {!2-92 

- .... 105 -103½ . . . . -
110½-110 110¼-110¼ 108 -108 
97-97 90-1)0 

Cedar Falls & M., 1 st . 94 - 91 OD - 98 - .. . . 9() - 90 100 -100 104 -103:',£ . . . - . .. . 101¼-100½ 101½-101¾ 103 -102 103 -103 105 -108 
Ind'lis. BI. & West.-lst 32½- 32½ 34 - 34 - •.•• 4.G - 45 
Ind'n. B l. & W., 1 st, 7 s .. .. . . 

2dmort . .... ... . . ... .. ..... . ... -
Income .... . . . .... . . .. . .. ...... -

International-1st .. . ... . . .... - - .... 77},~- 77¾ £Ci - 81 
With ccrtf'. . . . . .. . . . . . . . . . 74½- 71 73 - 75 7S - 77 
1st . Pur . Co:,:i . ~ cc..... . . . . - 85 - ec; SO - Hi £0 - 8G 85½- 83 
2d. Pur. Cor..1 , Rec... . .. . . . . - - . . . . 23 - 24 £5 - 24).! 26 - 26 24 - 24 

.Jefferson-1st . .. . . ......... 90 - 80¼ 100 - 92½ 03 - 03 07 - C7 08 - 9G 104 -104 100½-100 
Laf. Bl. & M u ncie-1 st. . . . . . -

Income .............. .. .. . ..... -
Lake Erie & W .-lgt ... . . ... -

Income .................... ... -
Lake S hore & IU • • • -

80 - 85 
23 - 23 24 - ~4 

103¼-108½: . . . . -
- .... 94¥-- 03 
- .... CO-CO 

. 57 - r,7 

. . . . 71 - 70 69 - 67 
- . . .. 60-58 

- . . . . 55 - 42½ 02¾- 49 

04 -!JO . ... - .... !lS½-98¼ 
37½- 25¾ 34 - ss 34 - 34 

C5¼- 02 C2Y-- 00½ 92½- 91 
~-o - u6 69 - 63 71 - 63 
G3 - 91 CS - 92 C4 - 02 
61 - 52½ co - 58 62½- 61 

Mich. S. & N. I., s . f' . ... 1107/4-100¼ 111 -110¾ lll½-110% 112¼-111¼ 110¼-109 lll½-110 111 -110 111¾-111 111 -110),( lll½-110½ 108¼-107½ 108¾-108¼ 
Cleve. & Toledo, s . L. 108½-107¼ 109¾-108% 100½-100¾ 110½-110 112 -110½ 112 -112 110%-100 109½- 1081/. .... - .. . . 111 -1091/. .... - . .. . 110 -110 

Newbonds . . . . . .. . . .. ... 109X-109J<:!: .... - - .... no -110 - . ... . .. . - .... 110 -110 .. . . - .. . . 
Clev. P. & A.sh., old b. 102 -101½ 103 -103 103¼-103¼ 104 -102½ 103 -103 - .... 101 -1Cl 101 -101 101½- 101½ 102¼-101¾ 102¼-102 103½-103¾ 

New bonds .. . ..... . ... .. 113 -'112½ 115 - 115 - .... 108 -108 
Buff'. & Erie , new bds . .... - - . . .. 114 -114 11<1 -113 a7 -1161/. 110 -110 117 -117 . ... - . ... 114 -114 115 -115 
Det. M. & T.- lst, 7 s .. . 112 -112 111 -111 112 -112 - ... . 120 -110 - .. . . 115 -115 114 -114 1~5 - 112 
Lake Shore D iv. bds ... 112¼-112¼ 116 -115¾ 114 -114 ll3 -1127/4 115½-115½ 117'".Y's-1177/2\ 114 -114 - •. .. 118¾-118¾ 113¾-113 - ... . 117 -117 

Cons. coup., 1st .. .. . .. 114½-113½ 117¾-117 117 -116½ 116½-116½ 121 -118¾ 122¼-121 120 -120 120½-118¼ 119½-118½ 120 -119;); 117¼-117¼ 122 -122 
Cons . reg ., 1st .. .... ... 115 -113¼ 117½-116½ 117 -116½ 118½-116½ 119½-119 120½-119 119%-110 120 -119 118%-118 118 -117 118 - 115 120¾-120¾ 
Cons. coup.~ 2d . .. ... . . 108½-105½ 110 -108 110 -109 110½-110 113½-111 110 ·-no 112 -112 113½-112 lltS -116 116½-114 116 -116 113 -118 
Cons. r ea-., 2d . .. .. . .. .. 108½-104 109¼-108 109½-100 .... - .... 116 -115½ .... - . .. . 111¾-lll¾ 113 -112½ 116 -114 114¼-113¼ 115 -111½ 114~-112 

Louisv. & Nash.-Cons .. 108,¼-1077/4 110 -106% 111¾-110 110¼-107 lll¾-110¼ 113 -111 112 -111 113 -112¼ 113½-112% 110¾-l OCl{ 111 -110½ 114 -111 
2d mort.... ... . . . . ... . . . ... 97½- 91¾ 100 - 94¾ 100 - !Xl 103½-100 102 -101 102½-102½ .... - . .. . 103 - 102½ 104 -102¾ 104¼-103'.?{ 102½-100¾ 102 -101 
Cecilian Branch .. .. .... .... - ..... . .. - 100 -100 100 -100 102 -100 102¼-101 

Long- Island- 1 st . ... .. .... 100½-100½ 100 -100 - . ... 108¼-108¼ 110 - 110 
Marietta & Cin.- lst. . .. 87½- 84 05 - 87¾ 00 - 00 87 - f4 92 - 87¼ 90 - 88Y- 94X:- 01 94:1/., 94 94½- 03 1C3 -lCO 105¾-102½: . .. . - .... 

Sterlin&"·· ................. .... - - . .. . 88 ·· es .... - . .. . 88 - ss 89½- 89½ . .. . . . . .... . . 
Mem. & Cbo.rles.- 1 s t ... lCO - 90½ 98 - 98 - . . . . 100½- 00% l OQ¾-100¾ 100¾-lOO¾ . . .. - ........ ·- . . ... - . .. . 98¾- CS½ 

~d mort,...... . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . SO - 00 
Metropol, Elevated- 1 s t 90 - 96½ 98½- ll7J,( 97 - 95!¾ 104¾- 06¾ 110¼-103 1087/4-107½ 106 -103 104%-102½ 103¼-102½ 103¼-102 104¼-102½ 10&¼-1G4 
Mich. Cen.- Cons . , 7 s .. . . 115½-113 120 -118½ 117 -115¾ 118½-117 119 -116 120 -117½ 120 -119½ 120 -119 119 -118½ 121 -119!{ 118 -117 118½-117¾ 

1st, 8 s, Sinking- Fund . . lll¼-110½ 113½-113 -113 112 108½-108½ 110 - 109 110¼-109¼ 111 - 109:½ 110 -109¾ 111 -110¾ .. . . - . .. . 109 - 108¼ 108½-108 
6s.. . .. . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - .... 107½-10731: 108½-107'7A 

Minn. & St. Louis-1st .. ... . - . .. . 83½- 83 87½- 83 88 - 87 . . .. - ... . . 93½- 93 IJ5¾- 93 95%- 95¼ 988,4- 983{ 99¾- 90 09¾- ~ 90½- 07¾ 
1']:.K.&T.,Cons.a.,'04 -6 G2¾- 49 57¼- 50 62¼- 54 65 - 57 72¾- GS¼ 69¾- 65½ 76¾- 69¾ 75¾- 68 7£½- 73 91 - 77 03%- 871/. 93K- 01 

~d mort., income.. . .... . 17¾- 15 20¾- 15¾ 28¼- 17¾ 32 - 23~ 87¾- 28 S3 - £0 34¾- 20¾ 83¾- 26½ S4%- 28% 47 - S3 50 - 39!{ 48¾- 437Ai 
Han. & Cent. Mo., 1 st. 99¾- 98 99½- 011 100 - 09 lOC½-106½ 105 - 103 100 -105 110 -110 - .... 108 -108 107½-10"11C5 -105 1051/.-105½ 
Boon. Brillge Co., 7 s .. . .. . - - . .. . 90½- 00½ . ... - ... . 88 - 88 
Union P a c., So. Breit .. . . . . - - . . . . 84½- 84 

Jtlobile&O.-New m., 6 i,, . ... - 1)3~- 91!¾ 00 - 03 05 - 02¼ 
1 s t, pre f. deben . .. .......... - 64?~-. 48➔-'.' 61:½- 60 63 - 60 
2d, pref. debcn ........... . . .. - 49¼- 42!{ 40¼- Sil 
3d, pref. dcben..... . ..... . . . . - \ 42 - 85 
ii.th, pref'. debcn......... . . . . - 33 - C2 32¼- 28 

Nash. & Decatur-1st ... 106 -103 1.03 - 08 - . ... 103 -104 108¼-107 100 -100 105½-104 105½-103 105½-105!{ 105 -105 105Ji-105~i .... 
No.sh. Ch. & St. L.-lst .. 100 - 06 88½- 96 93 - 97½ 98½- 973-! 105¼-102½ 105¼-104½ 103¼-102 102½-101½ 103 -102 106¼-103 1.07 -100 110 -107¼ 

T enn. & Pac. B1•anch . . .. . . - - . . . . ... - . . . . . .. - . . . . 94¼- 94¼ . . . . - . . . . . . . . . . . . 93:X:- 03¼ . . . . -
McM. "\V. & A.. Brch . .. 87 - 87 88 - 86 87½- 87½ .... - 93 - 93 .... -

N. J. Souihern- 1Ht, 7s . . .... - . . .. 00 - 35 42 - 40 38 - :::8 44 - SO 40 - 40 . ... - . . . . 39¼- 39¼ .... -
N~ Y. Cenn•al- 6 s, 1883. l.06½-104½ 106½-105¼ 106 -105 107 -105½ 105¼-104¼ 105¾-105¾ 105:½-104½ 105½-105 105¾-105% 108 -107½ 103¾-103 104¼-103 

6s, 1887 .. . . ...... .. .... . ... . . . - .. .. 108 -107 107¼-107¼ .... - . .. . 109 -109 - . : .. 108¼ 108¼ . . . . . ... 100 ,-109 . . . . . ... 100 -100 
6s, Real E state .. . .. . ... .. .. - - ... . 105 -105 
6s, S ubscriI>tion . . .. . .... 104 - 104 106½-106½ . ... - ........ - .. . . .. ,. - .. .. 104 -104 . . . . -
7s, Bud. R., coup., 1 s t 122 - 118¼ 123½-121¼ 121¾-121 123:½-121½ 124¾-123½ 126 -124½ 126 -123?,€ 125 -125 124½-124 126 -124½ l ZQ -124½ 120 -126 
Vs, Hud, R., 1·e1:-., 1 st .. 1187/4-118% 123¼-122¾ 122¼-122½ . . . . - . . . 124Y..i-124½ 124¼-124¼ .... - .... 125 -125 124½.-124 125 :..124 1125 -125 
Hud. R., 2d m., S . F ... 109J4-100¾ ... . - .. . . 110¾-110 111 -110 113½-111 110 -110 110 - 110 110 -110 110½-110 111 - 111 112½-112 112 -112 
Can. So.,1st, int. ~ar. 78¾- 70¼ 81¼- 78% 80 - 77½ 82 - 79 84 - 81¾ 87½- 83¾ 88½- 85:U 87½- 84¼ 87¼- 84;( 87¾- e~ 88 - E5¾ 00 - 87 
Jlarlem, 1st, 7s, coup . . 123 -121 123½-123 124 -123 123½-123½ 122½-120¾ 124¼-122½ 120 - 125 126 - 128 125 -125 126¼-125 · 124½-124¼ 125½-124 

1st, 7 s , reg .... .. ...... . . 122½-120½ 123>-S-123½,124 -122¼ 124 -124 123¼-121 124 -122½ 124 -124 125½-125 125 -125 - .... 125 -125 
N. Y. Elevatcd~ 1 st . .. . . . 106¼-101¼ 106}4-104¾ 106 -103½ 115 -105% 116¼-113% 116½-1153,(: 112¾-110¼ 111¼-110 111½-110 113½-109½ 114 -112½ 115½-118½ 
North Missouri- 1 s t ... .. 109 -104¼ 110 -108¾ 112 -110 112¼-111 116¼-113¾ 117¾-110 114¼-113¼ 114!)4-114¾ 113 ·-111½ 114¾-113¼ 114 -112 115 -114 
Ohio&lUiss.- Con,S.F. 106½-104:U 111%-107%1107 -106 110½-106¼ 112 -110¼ 112½-111 112½-112 113½-118 110½-100½ 111 -lll 113½-112¾ 113¼-112 

Consolida ted ... . ..... .. .. 107¼-105 lll½-108½,107 -106½ 110 -106½ 111¼-lll½ 112 -111½ 112½-111 113¼-113 110½-110 112%-110¾ 113 -112¾ 113 -112:½ 
2d cons~lldated......... 87 - 75 95¼- 85 93 - 90 94½- 02 94)4- 92 94 - 03 100 - 92½ 100 - 98¾ 105½- Oil 112 -105½ 111 -109 111 -109 
1st, S prin&"fieJd Div .. . . .... - 40 - 36 66 - 50 79 - 61!{ 75 - 65 

Or . .R. & Nav . Co.- lst . . .... - - . .. . 97½- 01 94½- 92¼ 
J>acific Railronds-

Cen. Pacific- Gold bds. 107¼-105¾ 110 -108¾, 110 -107½ l ll½-109¾ 112"'*110½ 112½-112 109¾-109¼ 109½-108 110 -lCS½ 111 -109¼ 110¼-110 111,½-lll 
San Joaquin Branch 98¾- 94¼ 101 - GS¾ 100½- 98 W½- 96 102½- 90 102¼-101¼ 101¾- 99¼ 101½-100 102 -101 100 - 9~ 100 - 08¾ 102¼- 99% 
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18?'9-Co n~lltded. 

JANtrARY FEBR'RY. MARCH. APRit, M.AY. J UNE. J trLY. AUGUST. SEP'l''DER OCTOBER. NOY'BER. DEC'BER. 
BOND:-,. --~- --~- --~- --~- ·-------------------

High. L~ High. Low High, LO\V High, Low High, Low B:igh. Low High. Low High. Low High. Low High. Low High. Low High. L~~ 

P acific Rai11•oads-
Cent. Pac. -C.& O. , l st 97¼- 92¾ 091f- 97¼ 08½- 06 100-}s- 1:17 108 -100¾ 1.08 - 102 100 - 00 99½- 90 100½-100 102 - 100 102 -101 102 -101 

State Aid .... ... . .... . .. . . . .. - . . . . . . . . _ ....... . -_ .... , ... __ .. . 105 -105 . __ . _ ... 104 - 104 - .... 1 6¾-106¾ 
Land Gi·ant.: · · · · · · · · 97½- 05½ 100¾- 08¾ 100½- O&¼ 104¾- 08½ 104:)(-104 103%-103½ 103½-103 103½-102¾ 104½-108½ 101½-101½ 102 -101¾ .... - .... 

~ Westei·n Pacific.····· · 104 -103 1()6½-105 106¼-103½ 106¼-·104¾ 107½-106½ 108¾-107¾ 106 -104 104½-104 105 -103½ 104½-104½ 105¼-103¼ 107 -105 
!So. Pac. of Cal.-lst .. . .... - ... . .... _ . .. . 95 _ 05 . . . - · .... . .. . • . . . . . . - . .. . ... . - ... . ... . - . . . . . . . . • ..... ... - . . . . . . . . . ... • • · • · · · • 
Union Pacific-1st.·•·· · 1077-(-105¾ 110*107½ 109½-107½ 111 -100 112¼-110¾ 112¾--112 ll0 -100¼ 109%--108¼ 110¾-108½ 110¾-109½ 110½-109¼ 111¼-110 

L_an~ Grants. · · ····· ·· · 111½-108¾ 113¾--lll½ 112¾-lll½ lll¾-109 113¾-112 1137/4-113¾ 113¾-113 Ll3½-112½ 115 -11S 11S -111¾ 112¾-112 113 -112¾ 
S~nk~ng Fund.········· 109)4-107½ 115¼-109~ 109¾- 107½ 114 -109½ 115 -11S¾ 115 -118½ 115%-114 116 -113¾ 114 -111 114¾-lll¾ 114¾-113½ 115 - 118¼ 
S1~lnng Fund, 1·err ... . .... - , . . ..... _ ........ _ . ... 108½-108½ , . . . _ .. . . 114¼-114 ... . _ . .. . . .. . - .... 11S½-113½ .... - ... . 

P:1°mfic RR. ofMo.-181 108¼-105¾ 106:¼(-105¼ 105¾-104½ 106 -104¾ 10$94-105¾ 108¼-107½ 108½-107½ 105 -10S% 108¾-102½ 106¼-10SJ4106 -104¼ 106¾-105 
2d mort. · · · · · · · · · · · · · · · · 105 -102 105½-104% 106 -102½ 107¾-104¾ 110 -107 110 -109 107¾-107 ?07½-103¾ 100¾--104 106¼-106 107¾-104¼ 111 ·107¾ 

S outh Pac. o_f Mo.-1st 96¼- 91 96¼- 04 04¾- 94 07½- 04¾ 100 - 97½ 100 - 00½ 98 - 97¼ 98 - 98 98½- 97 101½- 99 101¾-101½ 103½-101¾ 
Kansas Pac1fic--

lst, 6s, '9a, COll}). ctf. 112½-109½ 114¾-114 116 
1st, 6s, '96, coup, ctf. 106½-101% 118¾-106½ 116 
lst,7s,Leav.Br. ,c1,.c . .... - . . .. 40¼- 40¼ ... . 
lst, 7 s,R.&L.G.,D.D. 10S¼-10S),( us -113 .. . . 

-116 .... - ........ ·- .... 117¾-117½ .... - . . .. 120 -118 - . .. . 118 -116½ 117 -117 119 -119 
-112¾ 118¼-114¾ ll0:!,2-118 118¾-117 118 -112¾ llfi¾-114½ 114 -11S 114 -113 114½-114 lll¼-110 
- . . . . 75 - 75 82 - 75 84½- 82 83¼- 83¾ . . . . - - . . . . 96¼- 90 97 - 86 il7½- 97½ 

Coup. ctf .. • • • • •· • • • • • • • SJ¾- 73 98 - 81% 108¼- 04 111%--105½ 112%--110¾ 116¾-112¾ 106 -106 
1st, 7s, L'd G . ,cp. ctf . .... - 100 -100 100 -100 115½-114½ 119½-117 117 -110 117½-117½ ... . 
2ll m., 7s, coup, ctf. • • ..... - 40 - 25 69¼- 40~ 92½- 75 03 -_ 87 - .... 06½- 95½ ... . 
Inc. coup., No. 11 .. ....... - 31 - 16 42 . 29 68 - 41 70 - 60 

, ... 121 -121 
90 - 1:18 103 -100 101½-101 

. . . . 60 - 57 79 - 7[ 77 - 75 
Inc. coup,, No. 16. • •· • .... - . . . . 31¼- 15 42¼- 20 71½- 39¾ 72 - 68 71 -· 60 71 
Den. Div,, Tr't Ree's. 80%- 73 97¾- 80¾ 108½- 04 lll¼-105½ 112¾-110½ 116 -116 

- 67½ 65 - 65 78 - 69 78½- 73 77 - 73 76)4- 72 

T1·ust Rec'ts, ass'd . .... - .. . .... - - .. . . 111%-111½ US -109¾ 117¼-100½ 106 -101¼ 105¾-101½ 106¼-104 108¾-105¾ 103¼-100¾ 102¾-101 
P ennsylvania RR. - - -

Pitts. Ft. W . & C.-lst. 121 -1£0 123 -121 12-1 -122¼ .... -· .... 125 -124 125½-125½ 128¾-128¾ 128½-128 126½-126½ 128 - 128 127 -126 128 125½ 
2d mo:-c . • - •· •· • • • • • • •· • • • 116½-115 121 -191 121¾-121½ 122 - 122 122½-122½ 124 - 124 120½-120 122 -120½ 122 -122 125 -121 124½-122½ 125,,,.-120 
3d mort. • • • • • • • • • • • • • • ... 114 -112½ 116 -116 . 114½-114½ 118 -117 .... - .... 120 -120 - .... 120 -120 

Cleve, & P .-Con . . - . F. 116 -112Y- 110 -118 117 -115 118 -116 115½-114 - . . .. 115 -114 - .. .. 120 -120 - .... 118 -117),( 
4th m ort ........ ········ 107 -105½ 110 -110 111 -llO;l:l llOx,-110 109¾-100¾ .... - .... 110 -108 108 -108 105¼--105½'. .... - - ... . 111 -Ill 

Col, Chic, &I.C.-lst .. 61¾- 58% 66¼- 59½ 65¾- 60){ 72 -_ 61>t 80 - 68 74 - 68 80 - 69¾ 81¾- 78 80½- 76 79¾- 75½ SO - 79 !:8¾- 85 
2d mort. • • • • • • • • • • • • • • • • • 19¾- 18 25 - 18¾ 24½- 22},{ 30 - 21 29½- 22 26 - 22 29½- 25 SO -- 20½ SS - 27¾ 87½- 84 46 - 88 50 ·- 43 
Trust Co. ctf. ,lst con . .... ..,_ - . . . 63 - r.s 65 - 60 77¼- 64 72%-- 71¼'. . . .. -

1st asscntctl . .. .... -. . . . . . 74 - 68 80 - 70 81½- 71½ 80¾- 73 80 - 753{ 0 - 78¼ 88½- 84¾ 
1st suppl ementary.. _ 
'lnd assented .. . . . . ... · · · · 

I ncome. .. ... . .. ... .. . ..... .. . .... . . . 
P uH, Pal . Ca1·-7s, llcb.. 09¼- 08),{ 100 - 09.½'. . . • . -
Itomc Wat. & O:;.- Con. 35 - 33 84¼- S1 34 - 80 
S t. L ouis & I , M .-lst ... 111 -110 111 -110 111 -110 

2dmort .. ........ ....... . . 
Arkansas Branch ...... ... . 
Cairo & Ful ton, ts:. ... . . . . _ :.: : r:: 
1st, 7s, 1>ref. inte1·est.. _ -

- . .. . 80 - 78¼ 70 - 75 88 - 78 88¼- 84½ 
- .... 20 - 25¾ so - 28 J34'¼- 27 37¼- 32½ 45 - 35½ 44 - 41¼ 

33 - 33 
·- ....... . - .... . .. . - .... 100¼- 100¼ .... -

30~~- 80 49½- 80½ 59½- 44½ 68½- 5:'l¾ 69¾- 62¼ 67½- OS 69%-- 63 69 - 62½ 68 - 5<.. 
111¾-110¼ 116 -112½ 116½-114¾ 117¼--115 114 --111½ 11S -112 115 -114 11S -112 114 -112~ 
85¾- 80 95 - 84 94 - 02 C4½- 92 C5 :: 04 100 - 92 100 - 97¾ 97 - 95¾ 97 - 90 

99 - 07 96½- 94 . . . . - . . . . 95½- 95½ 9~- 95 101 - 99¾ 10S½-102 100 - 98 
90¾- 95 102 - 99½ CS½- 06½ 119 - 97 102¼- 97 10$¾- 09½ 104¾-10S¾ 104½-lO~ 

C2½- 92½ 93 - 93 07¼:- 90 99:¼;- 96½ 100 - 90½ 98¼- 98 
00 - 59 6'.3 -- 59 68 - 67 6ll - 67 - . . . . 74¼- 65 80¼- 74¼ 2%- 79 79 - 77 

Cairo Ark. & T . , 1st... . . . . _ 

1 
6!!1, i nterest accun1'c . .. · · · · - ·.· · · · · · · 

St. L .K .C.&N.-R.Est'c . . 9~>¼- !iO 102}~- 99½ 09¾- 88½ 102J,.f- 98 1C5 
60 - 50 - . . . . 65 - 48 79½- 62 71 - {19 68 - 60 

-1G2½ 104¾-104 105¾-104½ 106 - 105 102~-102 10S¼-102¾ 104 -10S 106 -102 
Omah::1. Division.. . ..... . . . . - .... 102½- 06½ 104 -101½ 105¼-104½ 105¾-105¼ 105¼-105¼ 105¼-105½ 106½-103 107 -106 1077,(-106)4 
St. Charles Br'::-c. 1st. . . . . _ ....... . 

St, L , A . & T . H,-lst . ... 111 -111 
2 d m ort., pref. . . . . . . . . . . . 8G - 82 
2 d mort., inco me ........ 46 -· 41 
B elle . & So. Ill . -1st ... 105½-100 

83 - 81 81 - 81 
46 - 44¾ 4'1 - 44 

108 -105 

- ....... . - . . .. l03¾-J02¾ 103¾--lOS 10S¾-10S¼ 103½- 99% 102¾-102 102 -101¾ 
112 -112 114 -11S½ 117¼-115 115 -115 - .... 111¾_-111¾ 11S -112 
82¾- 80 85¼- 83 85 - 84½ 85 - 82 89¼- 88½ 03 - 87¼ 96¾- 95 07¼- 95 100 - ll7 

- . . . . 58 - 57 56 - GO 55 - 50 56 - G6 02 - G2 74 - 64 80 - 74 90 - 78 
105 -105 109¼-109¼ .... 

St. L . & S . F ,-Class A. . 50 - 56 60 - 60 m-M 80-W ~-W %-~ ~-~ ~-% 88 - 1'5 00 - 87 88 - 86 88 - 84 
~ Cl u.ss C....... .. . . . . .. . . . . . 32 - 30 87¾- 31 

Class B ............... , ... 3G - 32 40 - 84 
St. P . & Sioux City-1st. . . . -
S t , P , lllin. & Mu.n,-lst. - · .. l · .. 
S prina V a!. w, W.-lst . :::: - ::::1

1
::: : 

T ex. & P u.cific-l st m . . . . -

44 - 35½ 40 - 41 42½- 41 - . . . . 44 - 39½ 55¼- 43% 
45 - 33½ 50 - ~- .I. ~-~ - 44 44 - 41 48 - -'..2 57 - 47 

- .... 1... . -

58¼- 54 60 - 52 65 .. 65 68 
60 - 54 61½- 58½ 69 - 60 69 
96 ·- 00 96¾- 04¾ 97 - 94¾ 97 

- . ..... . . - ..... ... - .... 108¼- 108],.( 100 
. . . . 98¾- 08 99¾- 90 

- .... . ... - .... 101 -101 

- 62 
- 64 
- 96 
-108¼ 

Consols ..... . ......... . .. . : : : : 
Inc. & L'd Grant, reg . . ... - 32 - 28 · SO½- 30),<_ ... . -

• • • . • . ·- • • . . • • • - . • . . CO - 81 {JO · !:16¼ 
X½- 32½ 45 - SS 56½- 42¾ 73½- 58 71 - 65 

Third A venue-Coupon . .. .. - . . . . Ou - ll5 O:J - !l3 - . ... 101½-100 .. .. -
Toledo Pe01·i::t. & War.-

1st, Pnr. Com. R .,E .D . 103 - ·us 100-¾-100¼ 101 - 101 100 - 100 106 -106 107½- 106¼ 108½--108½ 107 -107 - .... 115 -115 125 -125 125 -122 
\Vest. Div .... ........... 10~ - 97 102 - 101½ 100%- 07 100 -100 105 -100½ 107 -106 100 -106 107%-107 110 -108¾ 116 -115 124 -128 121 -120 

1st Pref. Inc. for 2d m . . . . . - - . . . . 25 - 25 - . . . . 63 - 63 61½- IH½ 
Consols ............. : .... . .. . _ . . . . . . . . 61¼- 61½ 

Toi, & W.-lst ext. , ex .. 110¼-109 107 -106 106:Ve---104¾ 108 -104¼ 1w -108 109½-108½ 111 -109¼ 109 -107 108 -107 108¾-107 108½-108¼ 109½-109 
1st, St. Louis Div. , ex. 00 - 91),{ 04 - 89 88 - 85¾ 98½- 84½ !J5 - 92 94¼- OS 104 · - 04¼ 99½- 94_;½ 98½- 95 101¾- 98¼ 104 -100 107¼-103½ 
2d m ort, extended .... . 109¾-105 100 -106 • • • • • • • 

Do. ex coup... ....... .. . 87 - 80 8G - 81 83 - 80 88¾- 79¼ 80 .. 84½ 87 - 85¾ 92¼- 86½ !l4 - 88¼ 04 ·- 91 100 - 04 100 - 95 102 - 96 
Equi}nn eat....... .... . . . . . . . . . .. 10 - 8 51 - 10 5i - 20 40 .. 25 40 - 40 41 - 41 - . . . . 40 - 40 
Cous. Convertible.. . .. 80½- i4 80 - 85 

D o. ex coupo n... ... .. .. 75 - 61 72 - 67½ 67 - 62¾ 77¼- 57 78 - 73 74¼- 72 85½- ii½ 87½- 83¼ 87 - 83 05½- 86 96 ·· 98 100 05½ 
Gt. We~tern-lst, ex c, 110 -107 107¼-106¼ 106 -10S½ 106½-104 108½-105¾ 108)4-107¼ lll 108¾ 107¼-107½ 107½- 106 107¼- 107 - .... 100 ·108¾ 

id mort., ex coup .. ... 86½- 70>- 84¾- 2 82¼- 80 88½- 79-¼ 88~- 84 867-(- 85 92¾- 86 93 89½ 9#~ OO½t 99 - 94 99 - 04¾ 100¾- 98¼ 
Q. & Toledo- 1st, ex c. 91 - 80 04 - 02 91 - 91 04 •· 90 93 - 03 - . .. . 05 - 04 ·1 96¼- 96 90 {)7½ 
III, & So. Ia,-lst, ex c. 00 - 92 03 - 04 97 • 94 - - . . . . 99¼- P-8 00 ~ 99 

Wabash RR. - 1's, 187'9 . .... - - . ... OS - 86:i,t 949{ - Ill 
Consolidated Co nv .. . .. - . . .. , . . . . . . 73 - 515 75 - 68 71 - 71 77 - 73 80 ·· 77 

W est. Un. Tel.-Coup .... 112 -110 112½-112 112 -112 ... . 112 - 110½ 115½- 112½ . . .. • .... 115 - 115 114 -113!1,: 115 -IlG 112 -111 115 -115 
Rea-istered.. . . .. . .. 113½-113½ 112 - 112 - .... ,116¾-116¾ .... - .... 114 -114 114¼-1141/. . ... 

1880. --------------------~-------
;BO~ D S . 

JANUARY FEBH'RY. MARCH. APRIL. . MAY. JUNE • 
------- -------1-----1~--~ -------

.JULY. ,.\ UGUST. SE-PT'BER. OCTOBER. Nov'BEH. DEC'BER. 

High.Low High.Low High.Low High.Low !figh.Low High.Low High.Low High.Low High.Low I~h.Low Ht&-h,Low Tligh.Low 

Bait. & 0.-lst P , Br .. 6 108¼-108½ .... - ........ - ....... , - ........ - . . .. . . . - .... 109¾-l<XI½ 110 -110 113 -113 . ..• - ........ - ... · ···· - ... . 
Bost.H,& Erie-1st ... ?' 60 - M¾ 57½- 55½ 50 - 56 57¾- 54¾ 55¼- 35 45 - 86 44¾- 40¼ 43½- 41½ 42½- 38½ 42¾- 38½ 47 - 42½ 51:(f- 44½ 

Guo:ranteed . : .......... 7 52¾- 51¼ 52 - 52 57)4- 55 55 - 55 . . . . - . . . . . . . . - . . . . 40 - 40 . . . . - . . . . 42¼- 42¼ . . . - . • • • 43¼- 43¼ 
Bur . c . :n,. & N .-1st ... 5 90¼- 88¾ 90½- 88¾ £2½- 83½ 92¼- m !J2 - 90¾ 91¾- S9 92 - 91 94 - 92 04¾- 9S½ 98 ·_ 04 100 - 96 100¾- 96¾ 

Minn, & St. L . , lst ... 7 .... - .. . . 100 -100 101)4-101¼ .... - . . .. 102½-102½ 101 -10() 101 -l-01 103 -103 ... . :- 104¼-104¼ .... - .... lH -110 
1st, I owa ~xten ..... 7 .... - .... - .. . . . .. - . . ...... ~ . ·· ·1 · ... - . ... - .... 106 -106 10i ~102 

Iowa C, & W ., 1st·.? llO -llO 97 _ 95 io2 = 98 l.03'1=100. i~·;,,,=102~ ica =108~ 108¾-104~ ii1:J.i;- l08. i·i1 : -iii .. Central Iowa-1 !!It . , .... 7 . . . . - - . . . . 98¼- 9-1 r.3 v,v.._ / 'f 7-l 

Coup. debt. cci·tifs .... 6 .... - .... - ........ - .. . . 70 - 65 80 - 80 82¾ --80 01 - 82½ 89 - 88 
central of N. J .-lst . .. , 119 -1;1.7 116~-lluJ,4 116%-116 117 -116¼ 116 -115¼ 118 -115½ 119 -118¾ 116¼-U5½ 117½-117¼ 118 -117 118¼-118 118½-IH:!½ 

Consol . , assented ..... 7 106~104¼ 108 -105¾ 107¼-105¾ 105½-104¾ 105 - 00 105 - 99¾ 1()4%-103 109 --104¾ 100 -106¾ 110¾-106 114½-109½ 116 - 112½ 
Convertible, a ss'd ... . 7 106½-10 1¾ lO'i¾-106¼ 108)4-106¼ 108½-107 104½- 06 10S½- 99½ 104¾-102½ ioa ~104¼ 108 -107 lll¼-107½ 112 -108 llti -112 
Adjustme nt . .. . ..... , . . 7 106½-105½ 107%--106 108¼-107¾ 108½-107 106¼- 98 107½-10-l 107½-107 111 -106% 110~2-108¼ 112 -110 112½-109 11S -111 
I ncom e ................. .. 7 87;,y 8-1 91¾- 84½ 00 - 87 86½- 78 79 - 77 79~- 7~~ 82¾- 77 85¾- 81 87½- 81¼ 89}(- 82½ 93lJ(- 87½ 9'i' - 90!1,-
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54- .RAILROAD BONDS. 

1880-Contt a ued. 

BON.OS. 
J.ANt1.AR1' l<'ll:tnt1RY. MARCH. APRIL. MAY. JUNE. JULY, AUGUST. SEPT'BElt. OCTOllEI-t. NoV'BER. DEC1BER. 

Central o:t N. J,-

High.Low High.Low High.Low Jligh,LoW' Hig11.Low High.Low High.Low High.Low High.Low High.Low Illgb.Low Iligh. Low 

- ~ - ,-- - -- ~,--- ·--- ·--- - -~---1--~ ~-1---·----- --~-

L. & W. B.-Con., au.')' 112½-112½ 113~-118½ .... - .. ..... - .. .. . - .. ...... - .. . ..... - ........ ~ ........ - . . .. ... . - ..... . .. - ........ - ...• 

Con., a settte<l . . . . . , ,,- 99 - 98¼ 100¼- 98 99½- 00 98¾· 5¾ 98 ~ 84¼ 96¼- 90¼ 06 - 94¾ 98½- 94 96¾- 94 100 - 115¼ 106)4-100 106 -101 

Income .............. . .. ,- 60 - 05 74 - 69 75¾- 71 ... , - .. .. 65 - 65 . . .. - .. . . '?O¼- 58 72½- 71 .. . • - . . . . 80 - 70 82 - 78 86 - 80 

Am. Dock & lm1>r ... . ?' 108 -105¾ 111 -108¼ U!2 -11~ 108½-107½ 108 -107¾ 107½-107}1; .... - ........ - .... 110 -110 .... - .... 122 -115 124 -124 

Assented .... .......... ')' 108¼-105 111 -108 119 -109,¼i 109½-108¼ 105 -104½ 108 -105 110¼-110 111 -108 112 -110½ 112¾-111 124 -114 128 -121 

Cltes.&0.- ~er.B,int.d.6 69 - 63¾ 71 - 66 '71 - 68 69 - 67 67¾- 59½ 68 - 64 68 - 64:hl 68%-- 67¼ 71¼- 67¾ 72¼- 09¼ 75 - 71 82½- 72½ 

Currency, int. def ..... 6 44½- 87 40 - 40¼ 46¼-- 42¾ 44½- .(1 40¼- 85 40 - 35 39 - 37 30 - 88 ~ - 88¼ 42½- 39 43¼- 4.0 51 - 42 

Chicago & Alton, 1st .. , 116½-116 117 -117 .... - .. . . 117 -117 .... - . . ...... - .... 121½-121¼ 122 -122 123 -128 123 -122½ 125 -125 125 -125 

Income ................. .. 1 .... - ........ - .... .. .. - .... . ... - ... . .... - . . .... . . - .... 105 -105 106 -106 106½-105½ 103½-103½ .... - .... 105½-105 

Sinkhta- tund .. ....... .. 6 107¼-107¼ 108 -L07¾ .... - . ....... - .. .. .... - .... 108 -108 106 -106 111 -106 .... - ........ - .... 111 -111 115 -115 

• Joliet&Chic.,1st .... 8 1r. ... - ...... .. - .. ..... . - ........ - . ....... - .... 10¼•108¼105 -105 .... - ........ - ........ - ... . .... - ........ . - ... . 

Lou. &Mo.Riv.-1st.?' 110 -110 .... - . .. . .. .. - ... ... .. - .... 114 •112 .. . . - ...... . . - .. . . 112 · 112 112,½-112½ .... - .... 115 -us·'\ 115 -115 

2d .. .................... ?' .... - .. . ... . • - ...... .. - ........ - .. . ..... - .... 101 -100 .... - . .. .. . .. - ........ - .... lOS.)y-108¼ .... - ........ - .. .. 

St. L. J. & Ch., 1st . .. 7 112 -112 113 -119 . . .. - .... 112 -112 . . .. - .... 112¼-112½ .. .. - .... 115 -115 1157-J:-115¼ 115 -111¾ . .. . - .... 115 -115 

Miss.Riv.Br'ge,s.f .. 6 . ... - ........ - ........ - ........ - ........ - .. . ..... . - ........ - ........ - ........ - ........ - .... 105½-105½106 -106 

Chic. Bm•. & Q., 1st .... 8 .... - .... lOU¾-109 109¾-109 109½-109 110½-109½ .. . . - .. . . 109 -109 .... - .... 109 -108¾ 110½-109½ 110½-108½ Ill -110½ 

Consol. ......... . .... •· ... ?' 119¼-118)4 121 -119½ 121½-120¾ 122 -120¼ 123 -121½ 124 -122 121½-120 125 -122½ 125 -1287~ 127¼-124¾ 129 -127)41311,:(-180 

Sinking fund ......... .. a 101 -101 100 -100 .... - ........ - ...... . . - ...... . . - .... 104 -10.1 .... - ........ - ........ - ........ - ........ - ... 

Ch.&E.Ill-lst,s.f.cnr.6 96¼- 96¼ 97 - 06½ 99 - 99 99½- 99 .... - .... 100 - 08 101 -100 101 -101 .... - .... lCIS½-101 105½-104½ 104½-103¼ 

Income ................... ')' .... - ........ - ... ..... - ........ - ... ... .. - ........ - ........ - ........ - ... . .... - . . . . 95 - 90 95 - 91 93¼- 90 

Chic.lllil.&St.P.-1st.8127,½-127½ 126¼-125 125¼-125¾ 127½-127)4128½-126% 132½-130 .... - .... 130 -130 133 -130 185 -131 . ... - ... ... .. - ... 

~(1.. . . .............. ?' 3-10 .... - .. . . 112½-112½ 118 -113 .... - .... 118 -117,½ .... - .... 119½-119½ 116 -116 117 -117 .... - ... ..... - .... 125 -125 

1st, gold ................. ,- 112¼-111 114 -118 113¼-113¼ 112 -112 114 -112¾ t19¾-114½ 119 -118 119 -118 118½-117 124 -119 124½-124½ 128 -121> 

La Crosse Div ......... ')' 112½-lll½ 114 -112¾ 113 -112 118½-112½ 114 -112 116½-114½ 117 -113 116½-114 115½-114¾ 121½-115)4 12L -120¾ 125 -120¼ 

I. & M. Div ............. 7 111½-111 118 -111½ 118 -112 111%--111% 111)4-111 116 -115 115 -113 115 -115 115¾-114 121 -119 120¼-117.½ 127 -120 

I. & D. Div .............. ')' . .. . - ........ - .... 109 -109 . ... - ........ - .... 111 -111 118,½-113½ .... - .... 115 -113½ 115¼-115 .... - .... 124 -124 

H. & D. Div ........ .. .. ')' .... - ... . .... - ........ - ........ - ........ - .... 111 -111 107½-107½ 110 -110 111%,-111)4 114¼-llln 117½-ll~ 120 -117 

C. & IU. Div ............ 7 113)4-U-8 114 -114 116 -lt4 llf>¼-114½ 116 -115 116 -116 119 -114½ 119½-118 119½-119 120 -118¾1125 ·122½ 125 -125 

Consol. sinking fund.')' 109 -1077/4 109¾-108½ 111 -109 111½-110½ Ill -110¼ 110 -112½ 112½-111½ 115)4-111% 115½-114 121 -115 122 -120 1~7 -119¼ 

2d . ....................... . 7 .... - ........ - ........ - ........ - .... .... - ........ - ........ - ........ - . . .. 104½-104½ 106 -106 105 -105 

lst, ·1. & D. Exten .... . ?' 1077/4--107½ 110)4-108¼ .... - .... 10:}¼-109¾ 109 -109 112 -111 101) -108.½ 112½-110 114¼-111¾ 118)4-118¼ 121 -118 123¼-122 

1st, S. W. Div .......... 6 100¾--100 101¾-101¼ 102 -100¾ 102½-102 103 -102½ 103}.(-102½ 103½-103¼ 104 -104 103½-108 105 -103 105¼-104 110½-107¾ 

LaC. & Dav. Div ..... /i 90 - 89½ .... - ........ - .. . ..... - ........ - .... 92½- 92½ 98 - 92 .... - .... 90 - 90 93%- 91¼ 98 - 94 102½- 97 

South. Minn. Div ..... G .... - ........ - ..... . .. - ........ - .... 102 -100 103¼-101¼ 101¼-100 L02 -101¾ 103 -101 104½-102 108 -104½ 111 -107¼ 

Chic. & Pac. Div ...... oJ .... - .... 1 .. ·· - ....... . - ........ - ........ - ........ - ........ - ...... - .. .. ... 106¾-106½ 108½-106¼1109¾-107 

Cfflc. & N. W.-S. F . ... ,-
1

112½-110¾ .... - .... 109 -109 110 -110 ... . - ........ - .... !07 -107 109 -109 100 -107½ .... - ........ - . .. ..... - .. . 

Interest .................. 7 .... - .... 107 -107 109 -109 107¾-107¾ 105 -104 .... - .... 105½-105½ 107 -107 .. .. 104½-104½,105 -105 

~::::!1~~·:::.-::::::::::;1~~~=
1
~~~ ~~.¾~1~~ i~!¼=~~~ ~~½=1~~~ ~~~ =1~~ .. ~~~=1~~~ ~~ =1~~~ ~~~½=1~~ .. ~~ -124)4 ~~·1· =1~~~ ~~ =1~~ .. ~~=1~. 

1st ............ ............ , ,112 -111 108¾-107¼ 109 -108 110 -108 109¼-106 109 -109 110¼-109 100 -108¾ 109 -109 . 110 -109¼ 111 -109¼ 111 -111 

Gold, coupon ........... ?' 116)4-115 117 -115¾ 117)4-115½ 118 -116¾ 120 -117¾ 118 -116¼ 118 -117 119 -118 120¾-118¼ 128½-ll~ 127¼-128½ 180 -1~ 

Gold, reg ................ 7 116 -115 116 -116 117 -116~ 117½-117 118 -117¾ 118¼-116¾ 118 -117¾ 118¼-118½ 119 -118¾ 128¼-120 126½-128¾ 127 -122¼ 

Sinking fund, coup ... 6 107 -106¼ 107 -107 .... - ........ - .... 106 -105~ .... - ..... . .. - .. . . .... - · . ....... - .... 107½-105 lQ~-107¾ 111 -109 

Sinking fund, reg ..... 6 . . .. - ... • . .. . - . . . . . . . . - .. . . . . . . - . . . . . . . . - . . . . . . .. - . . . . . .. . - . . . . .. . . - . . . . .. .. - .... 107 -107 108 - 108 . . . . - .. . 

Iowa Midland, 1st .... 8 . . . . - . . . . . . . . - .... 120 -120 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - .... 122 -122 . . . . - .. . 

Gal. & Chic., Exten .. ?' .... - .... 103 -103 .... - .... 105 -103½ 104½-104½ 105 -105 ... . - .... 103¼-103¼ 108'!-103 108'!-103¾ .... - .... 105 -104 

Peninsula, lst,conv . . ?' .... - ........ - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .... 120 -120 .... - .... 126 -126 

Chic. & Mil., 1st ...... 7 114)4-114¼ 114 -114 .... - .... 118 -114½ .... - .... - .... 119 -119 120 -llU½ .... - .... 122½-119 . ... - ........ - .. . 

Win. & St. P.-lst ... . ')' 108 -:!.08 108 -108 10874-108¼ 108½-108½ 109½-108 .... - .... 110¼-110)4 110 -109¾ 110 -109¾ 111 -111 .... - ........ - ... 

c11!~n::1:&·=e:~c~~~:·:1
iio =1is½ ~i! =i!! - iis =117·· ii~~=!i !½ ,is½=1i1 .. ii! =i~~¾ i2·i =1i9¼ i21· =1i9¾ i~120 .. i2s =12..i .. i~ =!~ i!~ =~!~¼ 

Registe1•ed . .......... .. 6 116 -116 .... - .... 117¼-117)4 116 - 116 118 -118 121 -121 120 -120 120 -119¾ .... - ... . 123)4-128¾ 125¼-124½ .... - .. . 

Keo. & Des M., 1st ... /i 96 - 0-1 08 - 06¼ 08 - 97 97½- 94 07 - 1:16 07 - 95½ 99 - 98 {)8 - 98 99½- 98 09½- 06¼ 100 - 99½ 103 - 08¼ 

C.St.L.&N.O.-lstCon.7 108½-108.½ 112 -111 111%-107½ 111½-110 l08½-108¼ 106¼-105 108 -108 108 -108 .... - ... . 114 -110 .... - .... 114 -114 

2d, income . ............. 6 75½- 70 76½- 74¼ 76½- 75 77 - 75½ ... . - ........ - ....... - .. .. 77½- 77½ 79¼- 79¼ .... - . . . . 85 - 80 .... - .. 

C. St. P. M. & O.-Cons.6 .... - . ... ... . . ....... - ........ - ........ - ........ - ........ - .... 100 - 98 101¾- 99 101¾- 98¼ 106 -101% 106Jf-102 

Chic. St. P.& lll,-lst.6 103½-102 106 -108½ 107 -103 105 -105 102½-101½ 102½-101:U 106 -104¾ 106 -105¾ 109¾-106 108¼-108)4 107 -104½ 109 -107 

Land grant, inc . .. .. 6 97¾- 93 100¼· 977/8 100½-100 101¾-101 lOl - 98 105 -100 107 -105 111 -110½ 118 -110½ 114 -110½ 117 -114 121 -ll7 

No. Wisconsin-lst .. . 6 .... - ........ - ........ - ........ - ..... .. . - ........ - .... 91 - 9L .... - .... . ... - .... 106½-105 106 -106 .... - .. 

St.P. &Sioux C.-lst.6

1

101 - 06¼ 104 -100¾ lU! -103½ 102 -100½ 102 -100'¼ 102 · -101¾ :J.04 -101½ 105¼-103¾ 106 -105 l'.l5½-103 108 -105)4 110¾-107 

C. I. St. L. & Ch-Cous.6 .... - . . ·. - ........ - ........ - ........ - ........ - . . .. 94½- 94½ 100 -100 100 -100 100 . -100 .... - .... 106 -1C6 

Cin. Laf'. & Chic.-lst. 7 02½- 92;,,.i 103 -103 08 - 97¾ 100 -100 . ... - ........ - ... : . . .. - . .. - ........ - .... 102 -102 .... - ........ - .. 

Cin.&S.-lst,C.C.C.&I.7 106 -103 106 -104 109 -10~ 108 -105½ 108½-107½ .... - .... 110 -110 108¾-11)8,¼; 108½-108 108 -107 ... - .... 116 -115¼ 

1st, Lake Shore ....... , 107)4-107¼ 108½-108)4.. .. . . .. 108 -107½ 108 -108 .... - ........ - .. . ..... - .... ,115 -115 115 -115 .... - ........ - .. 

CI. C. C. & Ind.-lst ... . ,- 117 -117 118 -118 120 -118¼ 120½-120 118 -117 lHJ -117¾ 110 -119 .... - .. .. 122 -121 .... - .... 128~-121 127 -126 

Consol. guar ............ 7 108 -107 109½-108½ 111 -108¾ 114½-114½ 114 -114 112½-110½ 111½-111½ 111½-111 112 -111 115 -115 117 -117 120 -:!.17 

Col.C.&lron-lst,con.6 . .. . - .... . ... - ........ - ........ - . ....... - ...... . . - ........ - .... 84½- 81 . ... - .... 8S - 81¾ 82%- 78 95¼- ·32 

Del. & H.-lst, 1884 .. ?' 105}4-108¾ 105 -104 106 -104.½ 108 -105½ 107 -106½ 106 -102½ .... - .... 106½-106¼ 107 -107 106 -100½ 108¼-107 108 -108 

1st, 1891. ............... 7'
1
106!-.-,,H05 10,:}4-106½ 109 -107¾ 111 -109¼ 110 -100 111 -108½ 109½-108 111 -109½ 112½-112 111½-109½ 112%-111 115 -114 

~:t~::!:~~~~::::::::::; li:}{=!~~½ 112 ~llOh ii2)4=1i2·· 108*108½ ios)4=107 .. ios =100·· ii:i =ii2 .. iis =1i.i .. ii1 =1i6 .. iis =1i.i .. ii7½=1i4¼ iio =114¼ 

Reg-,, 1894 . ............ . 7 110¼-109 11.2 -100¼ 112¼-112 . 108 -107¾ 108 -108 112 -112 116 -116 117 -117 117½-117¼ .... . . 

Penn._ Dh:,-coup .. .. .. ?'1111½=110)4 1Hl½=lll½ 114 =1121..( 112¾=112½ 112½-112½ 11! -112 118½=118¼ 120 =118¼ 1197/4--119 119 =118¼ 122 - 119¼ 

Reg1ste1:ed ... ., .. ..... ?' 111 110½ 114 112 113 112 112¾ 112½ 112½-112½ lli>¼-115¼ . . . . . . . . . ... . . . . 120 120 .. 

Alb. & Susq,-lst . .... ')' 113½-112½ . 11.5 - 115 .... - .... 112½-112½ 113½-113½ 117 -115 116 -116 

2d ... ............. . ...... ?' 108½-108 llO'h!-108)4 108 -108 . 108½-108½ 108½-108½ 111 -109¾ 108]4-107¾ 108½-108½ 109 -1~ 

1st consol, ,:uar .. .. . 7 109½-107)4112-xi-100¼ 118)4-11.2 114 -100½ 1097A-100,¼ lll -110~ 118½-112 115½-114 .... . ... . .. 117 -117 125½-122¼ 

Rens. & Sar.-lst, cp. 7 124 -124 .... - .. .. 128 -128 ISO -128 125 -125 125 -125 .... - .... 1-28½-~28 . ... - . . . .. .. - ........ - .... 140 -137 

lst,reg .... ........... 7 ... . - ........ - .... 125 -125 .... - ........ - .... 128 -128 .... - . ....... - ........ - .... 131 -131 .... - .... 137,½-137¾ 

Del. Lack, & '\V.-~d .. 7 104¾-104½ .... - .... 102 -101½ 102 -101½ 102½-~02½ 102½-102½ 104 -104 104 -104 100¾-100¾ 101 -101 101¼-101¼ 102 -102 

Convertible ............. ?' .. ·• - . . . . . .. . - . .. . . . . . - . . . . . . . . - . . . . . . . . - .. . . . . . . - . . . . . . . . - . . . . . . .. - .. . . . . . . - .... 114!1;-114½ .. . . - . . . . .. . . - .. 

190')' ............. .. ... .. .. 7 - ........ - .... 118 -117¼ 117 -116½ 117%-117¼ .... - .... 120,½-120½ .... - .... 117¼-117¼ 120 -120 122 120)..~ L25 -124 

SY!', B. & N. Y.-lst .. 1115 -118 115>,i-114 117 -"..16 113½-113¼ 114¼-113¾ 114 -113.½ 116 -114 116 -116 .. - .... 117½-117½ 120 -120 120 -120 

Morris & Essex-1st.?' 126 -125 125)4-125¼ 131 -128 ... . - .... 127 -127 131 -129 131½-181 135 -132 134 -131¼ 182½-132 134 -133½ 135 -134 

2d . ............ .......... 7 115 -112½ 112 -112 115 -115 114 -114 114 -114 114 -113½ 114½-114½ 115 -115 116½-114½... - .... 116 -115 117¾-116¼ 

1900 .. .. ................ ?' . ... - .... 103 -103 104¼-104½ . . .. - .... . ... - ........ - ........ - .. . ..... - ........ - . . . . . _ ..... ... _ ........ _ .. 

Construction ........ ?' 109 - 09½ 102 -101 .... - .... 103 -103 .... - ........ - ....... - ........ - . . . . ... - ... .. ... - ........ - ... . .. .. - .. 

1871 ......... ... . ...... . 7 113 -112¼ Ll5½-115 .... - .... 111:J,£-111½ .... - .... 113 -107½ . .. - ....... . - .... 114½-114¾ 114 -114 ll6 -116 !17)4-117 

1st consol., guar .... 7 1109¾ •107 110½-108½ 110¼-109¾ 110:r.(-110 111 -109¼ 109 -106¾ U0¾-109 1119:(-109½ 114½-112 117½-116 121½-119 125½-119 

Denv. & Rio Gr.-lst .. 7 1101¾- 96 104¾-101¾ 105)4-102¾ 106)4-10$¾ 102¼- 99½ 105½-100).,; 104½-103)4105½-104 100 -10'3 lll¾-1077/4 111 -108 116 -109M 

1st consol.. ..... . .. ..... 7 1 .... - ........ - . .. . . . ... - .. . . 95¼- 94¼ 95½- 90¾ 96¼- 95 100 - 96 108¾- 96 108¼-10~ 110¾-106 

Den. So. Pk.&P.-lst.7 1 .... - ........ - .... •••• • . . ..... - •••••••• - •••••••• - •••• •••• - ... . 108¾-107 105¾-lOa 111 -104:1( 

E.Tenn.V~.&Gn.-lst.7 1104½- 10-! ... . - ........ - .... 110 -110 110 -110 109 -108 109 -106½110 -110 113)4-111½113½-113½114 -,114 115¼-115¼ 

Erie-1st, extended ..... 7 1121½-120 123 -119¾ 128 -122 128 -122½ 122 -120½ ... . - .... 127 -123¼ 125 -125 127 -127 ..... - .... 128 -126 

2d, extended ........ . . /) 1105 · 104 107 -105½ 105)4-105¼ 106- 106 106-¼-105½ .... - .... 109 -107 109½-109½ 105)4-105 103½-103½ ..... - . 

3<1.. ............. . .... ..... ,,,1108 -106½ 108½-107½ 105½-105 106 -105¼ 107 -106¾ 101½-107¼ 108¾-108¾ 109½-109 107½-106¼ 107¾-t06}i 108½-107½ 109 -108¾ 

4th . ... .......... ..... . ... /) 1104 -102¼ 104 -103½ 104¼-104¼ 101¾-101 102½-101½ 108½-103 103 -103 107 -106 106½-106¼ 105¾--104¼ 107 -105¾ 107¾-106½ 

iith ..... ... . .... . . ..... ... 7 1112¾-112¾ 112 -111)4 111½-111 112 -112 111½-111 .... - .... 110¾-109 109½-109½ 111½-111½ . . . .. . .. 

1st consol, ~oltl. ...... . ?' 119 -115½ 122 -118¾ 119 -116¼ 119 -117½ 119½-118½ 121½-118 123 -121¾ 125½-123¼ 121½-120 126)4-120 127¼-124 180,½'.-125}1. 

Lona- Dock .... . ......... ?' 116½-116,½;, .... - .... 117 -116 116 -116 119 -119 .. .. - .... 113 -113 114¾-114¾ 119 -115 122 -119 120¼-120 119 -118½ 

Buff. N. Y. & E.-lst.7,116 -115½ 122 -119:J:1124 - 122¼ 124 -120 .... - .... 119 -119 11.23½-119 126 -125 123 -123 125 -125 128 -123 .... -

N. Y.L.E. &W.- : I 

~::::~~~~:~:~~~: ::::j. ~.¼= ~~ .. 1~3¾=1:¼1.~~= ~ .. : .~h= ~~t.~ ~~~ .~.½= ~~~ ·~·1·½= ~~~ ·~·l·¾= ~~ .~ = ~~~ 1~~=1:~)~!~=1:.½ ~~~ 96~! 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAD BONDS. 55 

lS8.0-Continued. 

JANUARY FI!:BR'RY. MARCH, APntL, MAY JtrNE Jl.l'LY. AUGUST. ,EPT'BER. OCTOBER. N0V'BER. DEC'BER. 
BONDS. 1----1------ ---- --------- ·------- ----- ---- --- ----· 

High.Low High.Low High.Low High.Low lligh.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low 
-----------1----1·- ---- ---- ·---
Erie-N. Y. L. E. &W.-

2d cons. fd. coup.:;, 6 85 - 81% 88.½- 84 87 - 84½ 86¾- 84 86¼- 74½ 86 - 71 86¼- ~2¾ 8tl¼-. 81¼ 85¼- 81½ 92¾-- 84 97¼- 91¾ 98 - 91½ 
Income .. ... .... . ... ... . 6 .... - ....... - . . . . 70 - 68½ 68½- 67 .... - ........ - . . . . 75 - 70 75 - 75 72 - 71 88 - 74½ 83½- 78½ 91 - 85 

Erie & Pittsb.-Consol.7 105%-105 .... - ........ - ... . 105 -102 100 -100 101%-101½ .... - .. .. 105½-105½ ... - . ... .... - ........ - . ... ... . - ... . 
Fl'ankf.&Kok.-1st ... 7 . .. . - .... 00 - 90 00 - 90 .... - .... 90 - 90 95 - 90 . ... - ........ - .... 96 - 96 96 - 95½ 96 - 96 103¾- 93 
Gn.l. H. & :II.-Gold .... 7 .... - ..... ... - ..... . .. - .... .... - ........ - ........ - ........ - ........ - .... · ··· - · ·· · .... - .... 69 - 67 .... - ... . 
Gal. H. & San A.:--1st .. 6 .... - ........ - ........ - ........ - ........ - ........ - ........ - ..... ... - .... 100 -100 100¾-100 101½-101 103 -102 

2d Mort ..... . ........... 7 ... . - ........ - ... ... - ........ - ........ - ... ..... - ........ - . ..... . . - ........ - .... . ... - . ... . ... - .. . . 105½-105.½ 
Ilan. & St. Jo.-Conv .. 8 110 - 108 112 -110¼ 108 -106¾ 100%-106¾ 107 -106 109¾-106½ 112 -109½ 112½-111.½ 108¾-107¾ 109%-108 112 -109¼ 112 -110½ 
lions. & Tex. Cent.-

1st, Main Line ......... 7 107¾-106½ 109%-108 111 -109½ 110 -109½ 110 -108½ 110 -108¾ 108 -107 108 -106½ 108½-107.½ 110½-108¼ 112¼-110 113½-112¼ 
ht, Western Div ..... 7 105 -105 .... - .... 108 -106½ 107 -107 .... - ........ - . ... 105 -105 106 -105 106]4-105½ 110 -108 111½-109¾ llS -112 
'\Vaco & North. Div .. 7 .... - .... 106 -106 108 -108 107%-107¾ .... - .... 107,½-107½ .... - ........ - ........ - ........ - - ........ - .. . . 
2d, cou. lllain Line .. . S 113 110¼ 114%-113 115 -114½ 110¼-110 110½-105 110 -110 115 -114 116 -115¼ 118½-116 116¾-114½ 119 -116 118 -115 
Inc. and indemnity ... 7 98 - 98 98 - 93 98½- 98¼ 98½- 98½ .... - . .. . 94 - 94 .... - .... 95 - 95 .... - .... 99 - 98½ .. .. - .... 97 - 93½ 

Ill. C.-Dub.&S.C., 1st.7 105 -105 104 -104 ... . _,, ........ - ........ - ........ - ........ - ........ - ........ - ........ - ... . .... - ....... - ... . 
Ceda1· F. & M.-lst ... 7 107¼-101 104 -102 104½-103 105½-104 106½- 106.½ 1083,4-107 107½-107½ 110 -110 ... . - .... 111 -110 113 -Ill½ 118 -113 

Ind. Bl. & W.-tst, pf .. 7 115 -114 115 -114 !15¾-115!4 116,½-116½ 117 - 113 .... - ........ - ... . . .. . - ... ..... - ........ - ..... . . . - .... 123 -123 
1st .......... ... . 3, 4, ti, 6 75 - 69 75¼- 73½ 75 - 73¼ 75 - 72¾ 74.½- 72 75 - 73 75 - 73½ 78 - 74% 78 - 76 79.½- 74½ 80 - 79 80 - 78½ 
2d.. . . . . . . .. . . . 3, 4, :;, 6 65 - 58 65.½- 64 64½- 63¾ 62½- 60½ 62¾- 60 61 - 60 62 - 61 65 - 62 65 - 64 66M- 64 69 - 66¾ 70¾- 68 
Income. . .. ........... . . 6 64 - 51 65½- 60 60 - 50 53 - 48 51¼- 51 53 - 45 47½- 47 50 - 47 48 - 46 54¾-- 42 69%- 54¼ 72 - 65 

lnd. De<!. & Sp.-lst ... . 7 102%-101½ 108½-102 103,½-102½ 100 · 99¼ 99.½- 97 100 - 96 101½-100 102¾-100½ 104.½-108 103½-101 104¾-103% 105½-104 
2d. .... . ................ 7 76 - 70 75¾- 73¾ 74%- 69 67 - 65 65 - 62.½ 60¼- 60¼ 67 - 65 65 - 65 65 - 65 66 - 65 64,½- 64 63½- 60 

lnt. & Gt. Nol't ~1.-1st.6 .... - .... 102 -100 101¾-100½ 101¾-100½ 98½- 97 100 - 98 101½- 99½ 108 -102 L03½-103 106 -103¾ 105¼-108 107 -104½ 
H,&I; Gt.N.-1st, P.R ... 103½- 93.½ 106½-104 .... - ........ - ........ - ....... . - ........ - ........ - ... . .... - ........ - ........ - ..... ... - ... . 

2d, purch. 1·ects . . . . . . . 51½- 32 48 - 44 45 - 48 41 - 35:!4 31 - 25 31½- 80 34 - 31 35 - 84¾ 83 - 82¼' 35¼- 35¼ 37 - 37 . . . . - .. 
Internat'l-2d,pur.rec. 52 - 34 49 - 42 45½- 43 ._39 - 37 36 - 25 83.½- 29 34 - 34 88 - 33 .... - ... .... - .... 37½- 37½ .... - .... 

2d income ..... . ....... 8 .... -- .. . . 77½- 70 77 - 71 72¾- 71 69 - 65 70 - 68 71 - 6!J 75 - 72 77¼- 77 85 - 77 88½- 84>4 91 - 81½ 

~:~e:t~1;~-:.~~t~~:::~ .9.3½--9i¾ .08 = 93 .. 1oi·¼= 98. iol½=lOO ... 98 = 97 .. 99¾= 96¾ ios = 99½1 io4 =103 .. i04½=102¾ io6 =103½1io4¾=104 .. !~~ =!~~¼ 
Income ... . ... ............ 6 73¼- 61 72 - 69 72¼- 69 72 - 67 08 - 63 67 - 63 68 - 68 69 - 69 70 •- 67 71½- 69 73 - 69 74¾- 71 

L. E. & West.-1st . .. .. 6 96½- 94 98¼- 93¼ 100 - 98 99¼- 98 99¾- 97¼ 101,½- 97½ 105 -101 102¼-102 103 -101½ 104%-102½. 106¾-106 107¾-106½ 
Income ...... , . ........... 6 65½- 57 78 - 64 69½- 63 65 - 57 56 - 53 62½- 53½ 65 - 60 65 - 62 69¾- 64 68 - 64 69 - 64½ 72 - 67 

Lake Sb. & Mich. So.-
Ill. S. & N. I.-Skg. fd. 7 110 -110 111 -110 111½-110½ 111½-lll 108 107½ 109 -109 109½-109½ 111 -110¼ -112 111 112 -112 110 -109,½ 110 -109¼ 
C1ev. & Tol.-Skg. fd.7 108 -108 109¼-109 .... - .... 110½-109 111 -110 ... . - .... 108%-108% 110 -109 110 -109¾ 111 -111 112 -110½ lE¾-111:i.t 

Ne,v .. .... .............. 7 118 -118 .... - ........ - ........ - ........ - .... 107 -107 .... - ........ - .... ... . - ........ - ........ - ........ - ... . 
Cl. Pain8'. & Asb ...... 7 . ... - .... 117 -117 .... - .... 113¼-118¼ 115 -113½ 115 -115 .... - ........ - ... 118 -118 .... - . ....... - ........ - ... . 
Buff'. & Erie-New ... 7 118}8-118 .... - ........ - .... 118 -116~ .... - .... 118.½-117 120½-120 121½-120 .. .. - .. .. 122 -121 128 -123 128 -123 
Buff. & State Linc ... 7 108,½-108½ 102¾-10~¾ .... - .... 104 -104 .... - ........ - ........ - ........ - ........ - .. .. 103 -103 .... - ........ - ... . 
Kai. &Wh, P.-1st ... 7 .... - ........ - .... .. .. - ........ - .... . ... - .... 113 -llD ... . - ........ - ........ - ........ - ......... - .. .. - ... . 
Det. M. & Tol.-1st .. 7 .... - ........ - .... 115>2-115½ .... - ,, 119 -119 .... - . ... 121½-121½ 121 -121 .... - .. .. 116 -116 .... - ........ - ... . 
L. Shore-Dividend .. 7 119½-118 119 -119 ... . - ........ - .... 116 -116 118½-118½ .... - .... 120 -120 .... - .... .. .. - ........ - .... 123 -128 

Con. coup., ht ....... 7 121 • 119 123 -122}8125 -122.½ 121,½-121 123½-122 123%--123 123½-121 124½-124½ 124½-123.½ 125}8-124 127 -127 133 -127½ 
Con. reg., 1st ..... .. . 7 121½-118¾ 122½-121 128 -122 122)4-122¼ 121¾-1.20½ 124½-121¾ 122½-121 124 124 .... - .... 125 -123½ 127½-127 128 -128 
Con. coup., 2d ........ 7 116 -114¼ 117¾-116 117¾-117¼ 119 -118½ 118)4-117½ .... - . ... 117 -115 118 - 117¼' 119 -118 120 ... ]19 120 -120 125 -128 
Con. l'Cllol'o• 2d .. .... ... 7 115%-115 116½-115¼ 117)4-117 119)4-118 118 -115 116 -115 117 -116 ll8 -117 119 -118¾ 119 -119 120½-120½ 123 -128 

Long .tsland-1st ... . .. . 7 .. .. - ........ - ........ - .... 108 - 107 108½-108 ... . - .... 110 -110 .. .. - .... 109½;-109¼ 110¼-110¼ .... - .. ...... - .. .. 
Louisv. & N.-Consol..7 115½-113½ 120 -115 120¾-116¼ 114¾-114½ 114½-118 117 -113½ 116½-115)4 118 -117 118½-116.½ 117 - 115 119½-117 121 -120 

2cJ, ({Ohl.. ............... 7 105 -103 105}8-104½ 106 -]04¾ 105)4-i05¾ 103¾-103¾ 103%-103% 104 -108½ 104½-104½ 106 -104 .... - .... 105 -105 1U5,½-L05 
Cecilian Branch . .. . 7 105½-105 .... - .... llOJ.li-108 110 -110 .... - ........ - .... 107 -107 110 -110 106 -106 107¾-107¾ 108 -108 .... - ... . 
Nash. & Dec.- tst . . .. 7107 -106½ .... - , ... 110 -110 112 -111 112 -112 .... - .... 112 -109½ 111 - 111 112 -111¾ 112¼-112 114½-114½ 115 -115 
N.O.&Mob.Div.,gd.6 . .. - ........ - ........ - .... . .. . - ........ - . . ...... - ... . .... - ........ - .... 101½- 101½103 -101½105½-!02 104 -104 
Gen') 1no1·t . .... . . . . .6 . . . - ........ - ........ - ... ..... - ........ - ........ - ........ - .. .... .. - ....... - .... 105½-105 105½-105 103 - 101¼ 

Manhattan n. Imp.Co.7 .... - .. . ... .. - ........ - ........ - .... 95 - f/5 .... - .... 90 - 00 .... - .... 01½- 91½ 96 - 95 96½- 96 95 - 95 
N.V. & lllan. B.-1st 7 ... . . ...... - ........ - ........ - .... 105 - 105 108.½-105 ... . - ........ - .. .. 110 -110 .... - .... 107½-107.½ 108 -107½ 

llarietta & Cin.-lst . 7 105½-105.½ 110 -108 .... - .... 109¾ 109 109¼-109.¼ 109 -109 .... - .... 115 -111 .... - ........ - ........ - ........ - ... . 
Memp. & Cha1·1.-1st .. 7 100 -100 . . . - . . . . .. . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . .. .. - . . .. .. .. - . . . . . .. . - . . .. . . . . - . . .. .. .. - . . . . . .. . - ... . 

2d.. . .... .. .. . ..7 94 -· 91 99 - 99 . . . . . . .. . . . ....... - ........ - ........ - ........ - ........ - ....... . - ........ - ........ - ... . 
Metropolitan El.-1 st .. 6 102_1,(-lOJ¾ 103¼-101}810l1½-102 102¾- 100¼ LOl¾-100¼ 102)4-101½ 100¼- 98% 100¼- 09% 108¾- 99½ 104 -102½ 105 -103¼ 107 -103½ 

2d . .. .... ...... . ..... 6 . ... - .. :. .. .. - .... 1 .... - .... 94 - 94 95 - 91½ ... • - .. .. 
Mich Cent,-Consol. ... 7 120 -118 120½-119 120,½-119¾ 122 -121 118%--117 1.19 -116¾ 121¼-120 124 -124 124 - 123½ 128 -125 hlS½-125½ 129 -125 
ht, sink. fund ...... 8 .... - . . . 110 -108 110½-109½ 107 -106¾ 107½-107 109 -10'¾ 106 -106 108½-107% 111 -108¼ 106 - 106 110 -106.½ 115 -109½ 
Equipment . .......... ~ .... - ........ - .... 110½-110½ .... - ........ - ........ - ........ - ........ - ... . .... - ........ - . . .. .. . - ........ - . .. . 

·nords, 1909 .. .. ....... 6 110 -109¼ 110%--110¾ 107%-107¾ 108,½-107¾ 108¾-108;-!i lOS½-108½ .... - ........ - ........ - ........ - ........ - ........ - ... . 
Ill. IC& T -Con ass'd.7 106%- 92¼ 106,½-103½ 103½-100% 103~4- 99 102¼:r 09½ 105¾-101½ 105%-103½ 106)4-104¾ .107½-102 112 -105½ 117½-110¼ .i.15 -108 

2d, income. . .... ... . 6 70 - 47¼ 69)4- 65 69,½- 65 67¼- 58½ 62 - 51¼ 66)4- 55¼ 67 - 02 68 - 64½ 67¼- 58 70 - 61 74¼- 66¼ 79 - 09½ 
Han. & C- Mo.-1st . . 7 .. - ........ - ........ - .... 111 -109¼ .... - .... 110 -108¼ 110 -110 110 · -110 .... - .... 110 -110 .... - .... 110 -110 

Mob. & 0.-New ......... 6 100 - 95¾ 102 - 99 101½-100 102¼-100¼ 103½-102 100¾-100 102 - 100 105 -102¼' 104 -103 107 -103¼ no -106 107 -104, 
1st p1·ef. deben . . . ..... . 7 75)4- 62 77%- 70½ 77%- 74 74¾- 72 74 - 67¼ 76 - 69 80 - 75½ 84 - 79 84¾- 79¼ 86 - 82 90 84!,ii 88 - 84 
2d pref. deben ... .... . . . 7 51 - 89¾ 50 - 43 49¼- 45 46 - 40 40 - 36 43½- 38¾ 46½- 41 50 - 46 52 - 45½, 58 - 51 56 -- 53½ 54 - 50 
3d pref. deben .......... 7 39¾- 36 89¼- 37 40 - 38 . . . . - . . .. 30 - 28 32½- 81½ 35 - 32 87 - 34 40 - 35 40.½- 39 45 - 41 41½- 88 
4th pref. deben ......... 7 40 - 33 87¾- 86 39 - 34.½ 30 - 30 30½- 30½ 31%- 30% 32 - 31½ 35¾- 34 36½- 34 44 - 38 43¾- 41 .... - ... . 

Nash. Ch.& St. L.-bt.7
1
112 -105 115 -112.½ lH¾-113 114¾-114 115 .-114 114 -114 110½-107% 110 -110 110%-110 114 -110% 118½-116 121 -118 

Nevn.daCenti•n.l-lst .. 6
1
.. .. ...... - ....... - ........ • .•• - .... 99¾--97¼ 99]4-99¼ 99¼-99¼ 100 -100 .. .. 

N Y. Central-1883 ... ~ 11oe -104¾ 105)4-104¾ 106,½-106 106 -105.½ 104 -103 105)4-104¼ 105¾-105 105¾-105 106¾-!05¾ 107 - 106½ 104½-108.½ 105 -104¼ 
1887 ........ .. . ... . ...... 6 1107 -107 .... - .. . . 108½-108 108 -108 109 -109 108,½-108½ .... .... 112 -111¾ 112 -111½ 112½ -112 ... . 
Real estate ..... ... .. .. 6 .. .. - . .. . .. . . - . . .. . . - .. .. .. . 102½-102½ .. .. - .. .. 106 -106 104)4- 104¼ ... . 

_ N Y ,C.&H.- ht, cp .. 7 !126 -123)4126½-125¼ 126,¾-126 127 -126 127)-j- l'ZO¾ 130 -127½ 131 -127 182 -129¾ 130,¾-180 132,¾-130¼ 135 ~88 137 -135 
1st reg .............. .. 7 1125 -124 126¾-124¼ 126¾-125¾ 127 - 126 127½-127 130 -127½ 180 -126¾ 130 -130 130½-129½ 180}8-130¼ 182%-182¼ 135 -185 

Hud. R., 2(1 skg. fd .. , 110 -110 110 -109½ 11<.' -109½ 110 - 110 111 -111 111 -110% 110½-110½ 112 -112 112¾-112¾ 118 -110 
Can. So.-1st, i;ru.3 to 5 1 93¼- 89¼ 93½- 90¾ 91¾- 90 91¾- 89¾ 90½· 88 93)4- 88½ 93 - 92 93¾- 92% 95 - 98 100 - 04% 101 - 99 104½- 99½ 
Harlem-1st, coup .... 7 127 -126 126½-126 126½-125 127 -126½ 124½-123½ 125:)4-125¾ 129 -129 130 -129½ 130 -130 138 - 130 138½-180 134 -182½ 

1st- rev .... . . . ... ... .. 7 126 -125 126½-126½ 125 -125 126¾-126 124½-124½ 125¼-125¼ 126.½-126½ 130 -129½ 130¼-180¼ 132 -J32 183 -132 
N Y. Elevated-ist ..... 7111¼-110 113¼-110 113 -112 112 -110¾ 112½-HO½ll14¾-112½ 110½-108½ 112¾-109¼ 112¾-110½ 115½-111¾ 117¼ 116¼ 120 -116½ 
N.Y- Pa.& 0.-Pr.lien.6 .... - ........ - ........ - ........ - ........ - ........ - ...... .. - ........ - ..... ... - .. .. .. - ........ - .. ... - ... . 

1st, incomes .. ... ., .5-7 .... - ........ - ........ - .. .. . . . - ........ - ........ - ........ - ........ - ......... - ........ - . . .. .. . . - .. .. 63½- 54 
N. Y & Tex. L Scrip .. . .. - ........ - ... . . .. - ....... - ........ - ... . .... - ........ - ........ - · .. .. ... - ... ..... - .. . . 27 - 2C 25 - 22½ 
Ohi'1' Centl'al-) st ....... 6 . . - .... 93 - 92½ 02.½- 90 01 - Sil½ 91 - 89 92¾- 89 llO - 88¼ 92 - 90 93¾- 91½ 98.½- 98 103 - 98¾ 107 -10! 

Income ... . .. . .... ... ..... 7 .... - .... 58 - 58 57¼- 53 53 - 50 49½- 45 48 - 44 47 - 45 48 - 47 52¾- 40½ 58¾- 51 58 - 56 60¾- 55 
1st, ter trust ........ .. 6 .... - ........ - ........ - ........ - ........ - .... .. .. - ........ - ........ - ........ - .. ... ... - .... 100½- 99½ 102¾-100½ 

Ohio & Miss,-Skg. fd .. 7 112,½-110 113½-111¼ 115½-113½ 115 - 115 115 -115 117 -115 . .. - .... 117½-115½ 116 -115¼ 117 -115¾ ... . - .... 122 -118 
Consol.. ...... .. .......... 7 111 -111 113½-112 115 -113½ .... - .... 116½- 114½ 117 -115 .. . . - . ... .... - .... 117 -116 120 -115¾ 117½-117 !18 -118 
2d cousol ........ . ....... 7 112½-109 118 -112¼ 121 -116¼ 114½-111½ 110 -lv7½ 111½-108½ 118 -111½ 115 -112 119 -115 121 -116 122 -116 122¼-120 
1st Springf. Div ..... 7 81 - as 84¾- 77 85 - 80 81½- 76.½ 77 - 75½ 80 - 80 98 - 83 . 102 - 92 105¼-100¼ 119)4-111 116¼-110 117 -118 

r)rea-on R.& Nav.-1st.6 92½- 89½ 95 - 91¾ 94½· 92½ 93¼ 92¼ 94 - 91~:! 100¾- 92 98 - 96½ 100 - 97½ 108 - 99¾ 107 -104% 107½- 106.½ 109 -106% 
Pacific Raih•oads-

Cent. Pacific-Gold .6 109½-108¼ 113¾-110¾ 118)4-111¼ 113½-llZ 118 -112)4 115 
San Joaquin B1·ch .. 6 104 -101¾ 106¾-104 1057,(-105;4104 -102½ 104½- 103½ 100 
Cal. & Oregon ....... 6 103 - 100 104¾-104½ 105½-104½ 104¾-103¾ 105 -104¼ 105 
State aid ..... ....... . 7 . - ... 105)1-105 .. . - ........ - ... ... - ....... . 
Lnnd a-1•ant ... ..... . 6 105 -104½ 105¼-105¼ 105¾-105½ 104¼-102¾ 104 -104 105 
Weste1·n Pacific .. .. 6 108 -108¼( 108½-107½ lLO -100¼ 109,½-109 110½-107½ ,.09 

_ M;s:~~:j ;.~:;:~~:::.: ios~=106hi iao -104¾ ioo½=105 · · \io6¼=lo~ · · ios =106¼ iw 

-113½ 112%--111¾ 112)~-112 ll~¼-111;!,,i 1187,,fr-lll¾ 115 - 113¾ 118 -114 
-105 106 -106 107½· 107½ IO~l -108 105½-104½ 107¾-105¼ 107 -107 
-105 103,½--108½ 105 -105 106½-100½ 105½-105 106 -106 105¾-105 
- .... 105 -105 105 -105 .... - ........ - ........ - ........ - .. .. 
-105 .... - ........ - ........ - .... 106½-103¾ .. . - ........ - ... . 
-108 106¼-106¾ 109}.;-108¾ 109 -108½ 109 -108% 112 -110 114 -111 
- . . . . . . . - ....... - ........ - ........ ·- . ..... . . - ... . 105 -105 
-108 111 -109 108½-106% 100 -10'/ 108¼ 107% 108¾- 108¼ 109 -107¼ 
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RAILROAD B0.1.V.lJS. 

1880-C,onclnded. 
·-----

JANUARY / FEBR'RY. MAil.CH, APRTh, MAY. JU~E. JULY, I AUGUST, 8EPT1BER. OCTOBER. Nov'BER. DEC'BER 
BONDS. ---·------- ·---- ---- --·-- ---- ---- --

High. Low High. Low High. Low High.Low High.Low High. Low High.Low High,,Low High.Low High.Low High.Low High.Lo w ---- --- --------
Pac. RRs.-M:o. Pac.- -

Pac. of .ll'Io.-2,I. .. .. .. , l.08¼-107¼ 109 -107½ 109½;-109 109:J(-lOIJ¾ .... - ... 108½-108¼ 108 -106 109½-108¾ .. .. - . ... 118 -118 115 -114¾ ll';¾-116 
8t.L.&S.F.- 2d,CI.A.6 90 - 87¼ 97 - 90 98¼- 96 95 - 93 90 - 89½ 95½- 88 .... - . ... 94½- 92 97 _· 95½ 96 - 95 1)7 - 04½ 100 - 97 · 

Class B .............. 3 -6 69¾- 68 75 - 69½ 11 - 75 76 - 73 73:),,i- 68½ 75 - 70 80 - 75 81 - 80 80 - 78½ 81½- 78½ 85½- 79½ 89%- 84 
Class C ... ..... ..... 3-6 68¼- 65 74 - 69¾ 76 - 72 75 - 15 67 - 67 74 - 68½ 77:½- 73¾ 70¼- 78 78¾- 77 79¼- 76 82¾- 78>( 87 - 82 
Equipment .. . . ....... 7 .... - . ... .. .. - ... .... - . ... . .. - ... . . .. - . ... 101 -100 100%-100¾ 101),;-100% 102½-102 104 -102¼; 104¾-104 102 -101 
So.Pac. of 1Uo.-1st 6 103}i-100 103 -102 103¾-101 104¼-101¾ 104¼-103½ 105 -103½ 103¾-103½ 104 -108½ 104½-103½ 104 -103½ 105 -104 106½- 105 

So. Pac. of' Cal.-lst .. 6 ... - ... . ... - .. 100½- 100 077/4- 07¼ 97½- 96 97¼- 97¼ 977/4- 97¾ 100¼- 38¼ 100¼- 99½ 100¼- 97¾ 101%-100½ 103¼-101 
Tex. & Pac.-1 st ...... 6 105 -105 .. .. - ... .... - . ... 103¼-103 . ... - .... .... - .... .... - .... ... - .. . 108 -108 106 -106 .... - . .. . .... - . .. 

Consol. . . ............... 6 89 - 89 99½- 97 .... - .... 96 - 06 . ... - . ... 90½- 90½ 92 - 92 98 - 90 92¼- 02½ 99 - 96½ 102 -100 99½- 99 
Land grant, reg ..... 7 90 - 69 80 - 74 77 - 67½ 69¼- 63 67 - 56 63½- 57 69 - 56 70¾- 67 69 - 65 75½- 67½ 75 - 70½ 77¾- a 
Rio Grande Div .... . 6 ... - .... .... - ... . ... - .... .. .. - . ... .... - . ... . ... . .. so - 80 85 - 80 82½- 80½ 92½- 82 95½- 91¼ 100 - ua 

Union Pacific-1st . .... 6 110¼-108¼ 112¼-110 113¾-lll¼ 118½-111½ 113¼-112¼ 115¼-113¼ 113¼-112 112%- 112 113 -112¼ 114)4-112¼ 115¼-114 118 -11 
Land Grant ..... . . . .. 7 116 -112¾ 114 -111½ 113%-113¾ lll½-110 111¾-110½ 113½-111¼ 114 -113 116 -114¼ 116)4-115¾ 114 -113 114 -113½ 114 -113 
Sinking f'und ... ..... . S 120 -114¾ 119¾- 118¾ 116.x.-115 116 -114¾ 117 -115½ 118 -115¾ 119%-lli.¾ 120 -119 116¼-115 119½-116¼ 120 -118½ 122¼-11 
Registe1.•ed .. ...... . . . . 8 .... - .... .... - .... - . .. . . ... - .... 115¼-115¼ .... - .... .... - .... 119¼-lt9!,f . ... - . . ... . - . . . . 118¾-118 . ... - . .. 
Col. trust ... . ... ... .... 6 .... - . ... 104¾-102 1' 5 - 105 .... - . ... . ... - . ... .... - . ... 104½-104½ 105 -103 105¼-105¼ 105¾-105-¼ 107 -107 107½-1051 

Kansas Pacific-
1st cp. ctfs.,F .& A .6 .... - .. 119 -117 117 - 117 118 -118 118%-118 .. .. - .... .... - .... . ... - . . . 120 -120 . ... - . . . . .... - . ... . .. . - . . 
Coup. ctfs., .J.& D.6 116½-111¼ 117½-116¼ 117 -115¾ 117 -116 117)4- 116¾ 116 -113½ 118 -116½ 119 - 117½ 118½-118 120 -120 126 -121½ 122½-122 
Leaven. Br ....... . . 7 105 -100 .... - .... . ... - .... .... - . ... .... - .... .. .. - . ... 118 -118 . ... - . ... . ... - . ...... . ... .... - . ... 140 -140 
Income, No. 16 .... 7 88 - 72¾ 85 - 82 80¾- 80 78 - 78 .... - . ... .. .. - . ... 90 - 83 · ••· - .. . 85 - 85 . ... - .. . 91½- 91½ 102 -100 
Den. D.,as. c1>. ctfs.6 luS¼-102 110 - lOi¾ 109¼-108¼ 108½-107 104¾-102½ 106 -103 109 105¾ 110 -109 lll¼-109½ 114 -109½ 114 -110½ 114½- 113 
Den. Div., ex cp ... 6 .... - .... 101%- 96½ 100½-100½ 10() - 99½ . ... - . . .. 97¾- .95½ 1()0½- 97 101½-100½3 102½-102 105 -102 103¼ ·102¼ 106½- 104!1, 
1st consol .. ...... . .. 6 .... - . ... 97%- 96¾ 97½- 95 97 - 95 93½- 88 95 - 90 1)7 - 94 98 - 95.½ 97¾- 95% 100 - 96 102¼- 96% 105¼- 99 

Pennsylvania RR.-
Pitts. Ft. W.&C.-1st.7 126 -125 128 -127½ 130 - 128½ 130½-130 130½-130½ 131 -130½ 185¼-131 .... - . •. 137½-186¾ 137 -137 - · •· · 140 .140 

2d ............... . ....... 7 123 -122½ 125 -123 126 -125 126 -125 .... - . ... 126,½-126½ 125½-125½ 129 -129 127 -127 130 -129 130½-130 130 -130 
3d ........... . .. . ..... ... 7 119 -118½ 121 -119¾ .. .. - ... . 119 -117½ 120 -118 120 - 120 ·•·· - . ... .... - . ... ... - 119 -119 .... - .. .... - . .. 

Clev. & P.-Cons. s.f.7 118½- 118 1,19)4-118 1~0 -119½ 121½-119¼ 119½- 118½ 120 -119 .. .. - ... . .. .. - . ... . ... - . .. . ... - . .. . .. .. - . .. . ... - . . 
4tb ........ .... ... ...... 6 108 -108 .... - .... 108,½-10 ½ 109¼-109¾ 112 -111¾ . ... - . ... .. .. - . ... .... - ....... - . . .. - .. . 112½-112½ 113 -118 

C.C.& I.C.-lst, cons. 7 96 - 84½ 94¼- 88 89 - 82¼ 82½- 80½ 80¾- 79½ 81¾- 81¾ 88¾- 86 90¾- 89½ 95¼- 93 99½- 98 110 -104 109 -107 
2d ... ... ... ... ... ... ..... 7 52 - 52 ... . - .... .... - . .. . ... - . ... .... - . ... . ... - . ... .... - .... .... - . .. · -·· - . ... . ... - .... .... - . ... . ... - . .. 
1st, trust ctfs., assd ... 95¾;- 84½ 94 - 88 89¼- 80 81¾- 80½ 81 - 78 88½- 82 86½- 8fl½ 90 - 86 95 .. 90 ... - .... 104½- 95½ 106¾-105 
1st, su pplementa1.·v .. 96¾- 83¾ 94¼-88 89¼- 80 83 - 80 E-1¼- 78 89 - 80½ 89 - 84½ 91¾- 86 96 - 90½ 96½- 94¼ 105¾- 94% 107%-102 
2d, trust ctf's., ass'd .. 46¼- '45 .... - .... .. .. - .... ... - . . .. ... . - . ... .. .. - . ... .... - .... .... - .... .... - . ... . ... - . .. . .... - . ... ... - . .. 
Income .. . ... .... . . .... . 7 50 - 32½ 49 - 41½ 44 - 39 30½- 35 85 - 29 42 - 81:>:( 4L½- 36 45 - 39½ 4.8¾- 41 ¾ 47 - 44¾ 60 - 45 60 - 54 

Peo. Dec. & Ev.-lst .. . 6 .. .. - .... 93½- 92 97¼- 93 97 - 96 96 - 95 101 - 96 101 -100 101 -100 101¼-100 104 -101 105 -104 107 -h):'.> 

Income . .... .. ... . ... . . ... 6 .. .. - . ... 60 - 52 ;';7:),!- 51 58¼- 55¾ 54 - 50 63 - 51 62 - 60 63 - 61 63 - 62 73½- 62 74 - 72½ 76 - 73 
Income, Ev. Div .... ... 6 .... - ... . .. .. - . ... ... . - .... . ... - .... . ... - . ... ... . - . ... . ... - . ... .... - . .. ..... - .... 68 - 67½ 68 - 68 70 - 66 

R. Wat. & Og.-Cons .. 7 71 - 59¾ 74½- 67 72%- OS 68½- 3½ 65¼- 54 65 - 56 66¼- 65 64 - 61¾ 68 - 62 75¾- 62½ 79 - 73 81½- 75 
St. L.A. & T. H.-lst .. 7 111 -111 112 -112 ... - ... . 113 -112 113½-113½ 115 -115 lll½-111½ .... - . ... 114 -112½ . ... - . ... 115 -114% . ... - . .. 

2d pref .................. 7 103 -101 101½-100¼ 101½-101½ 105 -105 l u5 -104 104 -102 107 -107 106 -106 106 -104 108 -105 .... - . ... 109 -109 
2d income ............ ... 7 94 - 90 94 - 90 93 - 90 94 - 93 93 - 93 92 - 89)4 95 - 90 96 - 93 .. .. - . .. . 99 - 95 98 - 97½ 100 - 97 
Bel. &So.Ill.-lst .... S .. .. - . ... .... - .. . 120 -120 116 -ll6 .... - .... .... - . .. . ... - . .. .. .. - .... .... - . ... .... - . ... .... - . ... -:.15 -lla 

St. L. & Ironlll.-lst .. , 116½-115½ 115%-113 115½-113 1137/4-ll8½ 114 -113 118 -114¾ LIS -117½ 117½-117 117 -115 117½-116¾ 118 -117 119 -118 
2d ................... . ..... 7 103 - 97¼ 104¼-102½ 103¾-102½ 103%- 102½ 100¾- 97 101 - 98¼ 103½-100¾ 106¾-108¾ 106½-104¼ 109 - 105½ 106½-103¼ 110 -103 
A1.·kansas Ilrancb . . . . 7 104½- 99½ 106¼-104¾ 105 - 104 104)4-104¼ 105 -103¾ 102½-102 106 -104 106,½-105¾ 105½-104½ 108 -105¾ 110¾-108½ 108¼-105 
Cah·o & Ful.-1st ..... 7 108 -101 106¾-105¾ 107½-106¼ 1077/4-107 107¾-104¾ 110 -107 110 -107¼ 108½-108 108½-106½ 110 -108¼ 112)4-110¼ 115 -111 
Cairo Ark. & Tex . ... 7 102½- 97½ 102 -101¾ 102 -101¼ 101)4- 100><~ 101:J(- 100¾ 102 - 99 105%-102 106 -106 105 - 103½ 107%- 104½ 109 -107½ 107¾-108 
1st p1.•ef. inc. int. ac .. 7 90 - 80 96½- 88¼ 96 - 90¼ 95 - 89 83 - 75 84¼- 76½ 87 - 82¾ 83¼- 86 89¾- 86 90 - 87 92 - 88½ 92¾- 86 
2d pref. inc. int. ac .... 6 74 - 68¼ 85¾- 68½ 87 - 80½ 83 - 72 74 - 65½ 76 67½ 80½- 74 85 - 79% 85%- 80.½ 77 - 75 77¾- 72,½ 77¾- 71 

St.L.V.&T.H.-lst,g,l.7 . .. - .... .... - .. .. . . .. - ... 113 -113 .... - .... ... . - ... .. .... - . ... 115½-115½ . .. - . ... .... . .. . . ... - . .. . 120 -120 
2d .... ... . ................ , .... .. ... . .... - . ... 95 - 95 .... - .... .. .. - . ... ... . - . ... .... - . ... .... - ... . . ... - . . . .... - . ... . ... - . ... . ... - . .. 
2d, guar ..... . .. ....... ·" .... - .... ... - .... .... - .... .... - .... 102½-102 105¼-104 .... - . ... 107 -107 . ... - . .. . 109 -lOQ .. .. - . ... .. .. - . .. 

St. P. lUin. & llI.-1st .. 7 107 -106¼ 109½-107 . ... - .. 110½-110½ 109 -109 112¼-110½ 107¾-107½ 109½-100½ 110 - 109½ 111 -109>11 112 -112 114¼-111 
2d ..... . ....... ...... .. .... 6 ... - .... 95½- 95½ 96½- 96½ 95 - 95 96%-95¼ .... - .... ... . - . . .. 98 - 98 102 -102 101 -1007-{ 101 -100 101½;- 100 

South Side (L. I.)-lst.7 .... - .... ... - .... - .. .. .. .. - . .. . . ... - . ... . ... - ... .... - . ... .... - .... .... - . ... . .. . - . .. . 104 -104 .. -
Sp1.•ingV.Water W'lu1.6 101½-101¼ 101½-101½ 100¼-1001,4 .... - .... .... - .... .. .. - . ... .... - ... . .... - .... . . . - . ... ... . - . ... ... . - . ... .... - . .. 
Texas & St. L.- 1st .... 6 .... .... ... - .... .. .. - .... .... - .... . ... - . ... .... - . ... . ... - . ... ... . - . . .. . ... - . ... .... - . .. . 06¾- 95½ 94 - 927 
'.l'ol . .Peo. & W.-

Purcb. C. R., 1st, E. D. 125 -123 130 -126 131 -130 131 -130 129½-128 130½-129% 131 -131 188¾-~3~:½ 180 -134}<,t 135 -135 .. .. - . .... .. -
- -Purcb.C.R., lst,W.D. 125 - 123 130 -125 130½-130 130 -127 128 -126½ 129 -128½ .... . ..... . .. . 130 -130 141 -136½ 140 -139% 142½-142 

1st prf. inc. for 2d .... .. .... - .. .. 64½- 64½ .... - .. . . 65 - 61 . ... - .. .. .. . . - . ... .... - .. . .... - . ... .... - ... ... - . . . .. - . . . . .... - . ... 
W.St.L.& Pac.-G. lll .. 6 ... . - .. .. .... - .... .... - .... ... . - .... -··· - .... .... - . ... . .. - . ... .. .. - . .... .. - . ... 9S - 98 98 - 96 97½- 95 , 

Chicago Division ...... 5 - .... .... - .... .... - ... .. .. - ... . . .. . - ... .... - . ... .. .. - .... . ... - . ... . .. - . .. . . ... - ... . . ... - . ... .... - . ... 
Wabasb-1879 .. . . .... 7 97¾- 91 100 - 97¾ 100 - 98½ 95½- 95 94}.!- 9l;l4 93¼- 92½ 99 - 06 90¼- 99 99¾- 97 102 - 05};{ 106~-103¼ 107)4- 107 
Toi. & W.-lst, cxt ... 7 112 -111½ 109 -107½ 110 -108 109 - 109 Ill -1 9 112 -112 .... - . ... 110½-110.½i 110 -110 lli . -110½ 114 -114 112 -112 

St. Louis Div ....... . 7 108 -105 107¾-104¾ 106½-105 106¼-105½ 106½-100 108 -102 108 -107 106 -105 10{½-104 108 -104%' 109,½-108 111 -110 
2d, extended ......... 7 103¼-100 105 -103 105 -10! 104%-103% 1'.ll¾- 95 102¼- 99 104 -102% 105,½-104¾ 105 -.!.03¾ ·110 -104½ 108½-106 108¾~108 
Equipment . ... . ...... 7 40 - 40 40¼- 40 45 - 40 .. .. - .... .... - .... .... - .... .... - . ... 40 - 39½ 39 - 39 35 - 35 .... - . ... .. .. - . .. . 
Cons~ conv . ... .... .. .. 7 101½- 97 101½- 99 101½- 99 101¾- 99½ 99~4- 93 99½- 95 104 - 99¾ 104 -103 108½-100 106½-102¼ 110,½-105 112½-109 

Great \,Vestern- lst .. 7 112 -110½ 108 -108 108 -107 108½-107½ 110 -106½ 110 -109¼; 111%- 111 108½-108¼ 108,½-108½ 109½-109 112½-112 .... - . ... 
2d . . ...... .. . . .... ······7 103 -09¼ 104½-102¾ 105 -103¾ 105 -104; 101½- 00¼ 102¼- 97 104 -102 105}4-103¼ 105½- 103¾ 109 -104¾ 109 -105 108½-1 06¾ 

Quincy & Toi.- lst ... 7 103½-102½ 106 -104¾ 106,½-106 106 -106 .... - . . .. .... - .... 106 -106 107½-107½ 107½-107 - . .. . 108 - 108 108 -LOR 

Ill. & So. Ia.-lst . . ... 7 100 -100 100 -100 .... - .... .... - . ... .... - .... .... - . ... . ... - . . . . 101 -100¼ 100 - 100 ., • • 1 .. .. .... - . .. 
Wnb. Funded Int.-

Ill. & So. Ia.-lst ... 7 .... - . ... .... - ... . .... . ... ... - .. .. . ... - .... .... - . .. . .... - . ... . ... - ... . 100 -100 100 -100 
I ·· - . ... .... - . .. . 

Dec. & E. 'St. L .... 1)-6 86 - 86 .... - ... . OJ - 93 00 - 90 .... - .... . .. . - .. .. ·•· · - ... . . ... - . ... 92 - 90 07 - 95 . ... - . ... 98 - 98 
Quincy & Toledo.5-6 ... . - .... .... - .... . . .. - .... .... - .... . ... - . ... .. .. - . ... .... - . ... . .. - . ... . . ... - .. .. 05 - 95 08 - 98 . ... - . ... 
Toi. & Wab.- 2d .. a-6 .... - . ... 83 - 83 ... . - .... 88 - 86 , .... - .... .. .. - . ... .... - .... 92½- 92½ . ... - . ... \15 - 95 96¾- 96¾ 08 - 06 
Wah. & w.-2d . . . 5 -6 . ... - .... .. .. - .... ·-·· - .... ... . - . .. . .... - . ... . ... - ... . .... - . ... . ... - . .. . . ... - . ... . ... - . ... 96¾- 96¾ 96 - 96 
Gt. Western-2d . . 5-6 85 - 85 88 - 85 88 - 88 .... - .. .. .... - .... . ... - . ... . .. - .... . ... - . ... .... - . ... 05 - 95 96¾- 96¾ . ... - · •·· 
Cons. convert . . ... 5 -6 84¾- 80½ 80 - 85 86 - 88 87 - 87 .... - .. .. 80 - so 87½.- 87½ . .. - .... 92½- 90 96½- 91 97 - 96 97 - 96 

St.L.K.C.&N.-R.Es. 7 109 -106 110 -108¼ 108 - 106 107 -105 107 -105 107 - 106 110 -107 110½--110 107½-107 110 -107½ 110 -109½ 113 -112 
Omaha D1v ....... . ... 7 107}.!-106¾ 112 -107 113)4- 111 110 -109 110 -109¼ lOS}t;-108½ 112 -110 112 -111 .... - . ... 111½-110 112 -112 120 -118 
St.Char's Bridge.7-8 107 -103½ 107¾-107 108¼-107¾ 105 - 105 106)4-105 106 - 106 107¼-107¼ 108½-108 1!0 -108½ 107½-105 106½-105 10~½-103 
Cla1.inda Bt·anch . . . 6 .... - . .. . .... - . ... 95½- 94 .... - .. .. .... - . ... · ·· • - .. .. .... - . ... . ... - . ... . ... - . ... 93 - 90 98 - 93 102>f· 95½ 
No. lllissouri-lst ... 7 115 - 112 115½- 114¼ 116.½-115¼ 116½- 1J6 116,½- 115¼ 119 -117 118).s-117 118½-118 118½-118½ 119¼-118½ 123 -121 .... - . ... 

West. Un. Tel.-Coup .. 7 115 -115 115 -115 120 -115½ 118½-116 115 -113 114½-114¼ 116 -116 117)4-117¼ .... - . .. . 120 -120 119 -117½ 119 -1:5 
Registered ........ .. .... 7 115¼-115¼ .... - .... 117 -117 .. . . - . ... . ... - . ... 114½-113 . ... - .. .. .... - . ... . ... - . .. . 111½· 1171,i . ... - . .. . 116½-116½ . 

1881. 

JANUARY FEBR'RY. MARCH . APRIL MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC' BER. 
BONDS. 1----1---- ---- ---- ---- --- ---- ---- ____ , ____ , ____ ----

_________ High.Low High.Low High.Low Hil!'h.Low High.Low High.Low High.Low High.Low High.Low _High.Low Jiigh.V,w High.Low 

Atlanta & Charl.-Inc.6 ... -
Atlantic& Pacific-1st.6 .. .. -

Incoines. . ........ .. ... . 6 . . . . -
Bait. & O.-Parks.Br,6 .... 
Bost. H. & Erie.- i st .. 7 66 - 51% 61 - E2 

Guaranteed ........ .... 7 .... -

- .... L12 -112 . . . . -
62 - 54¼ 63 - 67¾ 8&}8- 62¾ 83¾- 78½ 83¾- 76 

- . . . . 65¼;- 65½ . . . . -

- ....... - .... 05-95 
- .. . . ... • - .... 100 - 99¾ 101,½-100½ 101 -100 
- . . . . 48%- 48,½, 45 - 44 42¾- 42½ . 

- •.•. 110 -110 . . . . - . . . . . . . . - , ••• 
79¾- 66 75 - 66 72 - 56½ 711¾- 61¼ 80¾- 65 

- .... 77-77 
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RAILROAIJ BONIJS. 

1881-Continued. 

BONDS, 
JANUARY FEBR'RY. MARCH. APRIL. ~ JUNE. l_:_ULY_:__ AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 

High.L0w High.Low Hieb.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low H ;gh.Low _____________ , _____ ·--- ---- -

Bui·. C, R. & N.-1st ... I> 101 - 99¾ 100½- 99½ 100½- 91J 101 - 09½ 10! -100¾ 102¾-lOl 102¼-101% 102%-101>!! 101 -100 101 -100½ 102½-101¼ 100 - 99 
Minn. & St. L.-1st. 7 122 -122 126 -125 125 -125 .... - - ........ - .... 125 -125 .... -
C.R. Ia.F.& N.-1st . . 6106¾-106½ 107 -106¾ 108 -108 .... - .... 104¾-104¾ 105½-105 - ... 105½-105 105 -104 

Carolina Centi·al-1st. 7 .. . . - ... : . . . . - . .. . . . .. - ... : 101 -101 
Cent. B1.•, U. P.-lst ... :6 .... - - .... 104¾-104¾ 105½-105½ .... - - .... 108 -108 - .... 102 -102 

Funded cou1> . ......... . 7 . ... -
A.tcl1,Col.&Pac.-1st.6 .... - - .... 101½-lOlJ,<: 102 -101 1C6¼-101 106 -105 105 -104 101¾-101 102 - 101 101 -100½ 100 ·100 99 - 07 
Atcb . .J.Co.&W.-lst .6 .... - - ........ - ........ - .... 103¼-101 103 -103 103½-103½ 102 -102 

Centl'al Iowa-1st ...... 7115¾-112½ 114 -113¼ 113 -11(/ 113¼-112 1171/4-113½ 119½-117½ 118 -115 116¼-115 114 -112¼ 115½-114 110 -1.i.5¾ LJ.5½- 114 
Coup. alebt certfs ...... 7' 90 - 88 01 - tl8 87 - 87 .. . . - . . .. . .. . - ....... . 

Cent.RR,ofN . .J.-lst .. 7 121 -119½ 120 -117½ 118%-117¾ 119 -118 121¼-120 122 -120¼ 124 -120 .... - . . .. 117½-116¼ 119¾-118½ 119 -118 118%-118 
Consol., assented ... 7 115¾ -115 118½-113% 1171A-116½ 116½- 116 118½-115¾ 120 -118¼ 120 -118¼ 118 -116 115½-115½ 114½-112>t 115½- 114 115%-115¾ 
Conv., nssented ..... 7116 -114¾ lli½-115 117J,<J-116 118 -117 117 -115 120 -117¼ .... - ........ - .... 118 -116 117½-115 113¾-113½ 113Vs-113¼ 
A,Uustment . ......... . 7 113½-112¼ 113½-109 110½-108½ 112¼-111 112 -107½ 112½-108¾ lOS½-105 106¾-106½ 109¼-107¾ 111 -108 107 -105 108 - 106¾ 
Income ............... 7 105 - 97½ 106 -100 103 - 99 102½- 96 105 -101 105 -102 101½-100 99½- 9fl½ 100 -100 103 -100 103 -100 102½-100 

Leh.& W.B.-Assent 7 111 -105 112 -109 111 -108 111¼-108 112½-110 112 -111 112 ··110 l12¾-109 110½-109¼ 11()¾-108½ llQ¾-109 108½-107 
Income . .. . .. .. . . . . 7 92½- 85 99¼- 99½ 08½- 08¾ 08 - 05 93 - 95 94½- 94½ .. .. - . , .. .. . . - . .. . 96 - 96 97 - 93½ 90½- 90J,<; 93 - !JO 

Am, Dock & Imp ...... 7' 126 -1?6 135 -126 132½-182 182 -130½ 180 -130 132½-130 136½-132 136 -135~ 136 -136. 135 -134 136 -136 138¾-137 
As · ented .......... .. .. 7' 126½-122 133 -125 133¼-lSZ 132 -129% 180¾-130½ 135 -180 135½-131.>- 136½-135 134 - 134 .. .. - .... 137 -136 139-¼- 138¼ 
Bonds............ . .:5 . . . . - - ....... . - ... . lOOJ4-lOOJ4 102 - 101¾ 

Ches.& 0.- Pur.lll.fd .. 6 .... - - .... 110 -110 .... - .. ... ... - - ........ - .... · ... . .. · ··· · 
Series A. . ... ........... . 6 . . . - - .... 102 ♦-. 99 102 -101 102 -100 
Sel'ies B...... . . . . . .. 6 84 - 80¼ 83¾- 81 85¾- 81¾ 86¼- 83½ 92½- 85¾ 01 - 89½ 89½- 86 88¾-- 84 86½- W½ 80 - 84 85½- 83¾ 84¾- 80½ 
Cur., int deferred . ... . 6 53 - 48¾ 53 - 40½ 59 - 50½ 60 - 55 67¼- 59½ 66½- 63¾ 63¾- 58½ 61½- 54½ 59¼- 55 58 - 54 58 - 55 50½- 52½ 

Chic. & Alton-1st . . ... 7 122 -121½ 121 -121 120 -120 121J-iH21½ 125 -125 123 -123 123½-123½ 119 -119 127 -119 127 -127 - .... 122 -122 
Income....... . ......... 7 105 -105 106 -105 - .... 102 -102 105 -103 . .. . - - .... 102 -102 - .... 101½-J.01½ 
Sinking fund ........... 6 115 -112 112 -112 113 -113 l.14¾-114½ . . . . - ... . 115 -114½ .... - •... 113½-113½ .... -
Lou.& lllo. Riv.-ts ··.7' 115½-115½ 116 -116 - ... . 116 -llfl 118 -118 119 -119 125 -125 · .... - - .... 114 -114 118 -118 1.17 -114 

2d .... . ....... .......... 7 .... - .... 109 -109 
St, L,.J,& Chic,-1st .. 7' ... - .... 117 -117 .... - .... 119½-117 119½-118 120 -120 120 -120 .... - .... 117 -117 117 --117 115 -115 
Miss.R. B1•'ge-S. fd .. 6 106¾-106¾ 106¼-106½ .... - - .... 105 -105 .... 

Chic. Bur. & Q,-1st ... S 107 -105¾ 107 ' -106½ 108 -107 108½-108 110 -109 110 -110 106½-103¼ 106½-106½ .... - .... 106½-106¼ 106½-106½ .. .. -
Consol ................... ')' 129 - 127 127½-127 127¼-126 128¼-127¼ 180 -130 132½-181 131½-13Q :32 -181½ 132 -131 131¾-130 · 130½- 129 130 -130 
Sinking fund .......... . :5 103 -105 - .... 105%-105¾ ... . 

Chic, & E, Ill.-lst ..... 6 106 -106 107 -106½ 108 -108 110 -110 111¾-111¾ .... - · .... 113 -113 110½-110½ 113 -113 .... - .... 108 -108 104½-104½ 
Income .... ........ ...... 7 102 -lQO 107½-10: ½ .... - .. .. 109 -109 .... - ....... . 

Chic.Mil,&St, P,-lst.8137½-186 183¾-133¼ 133 -130 135 -135 136¼-186 137 -137 139 
2d ... ... .......... .. 7 3-10 127½-125¼ 124 -123½ 123 -121 122½-122½ .... - ....... . 
1st, gold ................. 7128 -lj 3½124 -123½122 -122 .... - ... . 132 -125 132 -120 126 
La Crosse Div ......... 7 ' 25½-123 123¾-123½ 122½-120 128 -121½ 129¼-124½ 128 -127½ 125 
I. & lll. Div ............. 7 125 -123 125 -122¾ 122¼-120¼ 122 -121~ 127¾-123½ .... - .... 126 

- .... 107¼-107 .... 
-139 136 - : 36 133 -133 134 -133 134 -134 133½-133½ 
- ... 118 -118 .... - ... 121 -119½ 121 -120 .... -
-126 - . ... 126 -126 120 -120 12! -121 122 -122 
-122 125 -125 123½-123 .... - 120¾-118¾ 121 -118¾ 
-126 .... - - ... . 122 -120 121 -121 

L &D. Div ............. 7 .... - ........ - ... .... . - .... 123 -123 126 -126 ... . 
C. &M. Div ............ 7124 -124 126 -125 122¾-122¾ 122½-122½ 131 -126½ 129 
Consol.. ................. 7 125 -128½ 124%-120 123 -120¾ 124 -122 132 -124½ 131 

- ...... ... - - .... ... . 
-121) 128 -128 - .... 125 -125 125 - 1 25 121 -120¼ 125 -124 
-129 131 -124 126 -123 126 -124 124½-120 124 -122 124 -120½ 

2d inort ....... ......... . 7 .... - ........ - ....... - .... 101½-101½ .. .. 
I. & D, Exten . ..... .... 7 126¼-120 124%-:22 122½-120 122 -121½ 130 -123 130 -128 126 -126 - .... 126 -126 120 -120 121 -~21 121½-120 
So, West Div ...... .... 6 108¼-108¼ 107½-107 107¾-107 108 -107¼ 110½-110½ 107 -107 109%-109½ 109 -106½ 106½-106 106 -103¾ 109 -106-)J 107 -107 
1st, La C. & Dav .... . 5 99½- 97¾ 98 - 96¾ 96%-- 96¾ 98½- 97 102½- 98 101¼-100¼' 96 - 96 96½- 92 94 - 93 96 - 04½ .... - 95 - 05 
So. Minn. Div . ........ 6 108¾-107 108 -1Q6 107 -106 H17¾-106x, 111½-107 111 -110¼ 108¼-106 lOi¾-105 106½-105 106¾-104½ 107 -106½ 107 -106½ 
H. & D. Div ............ 7 118¾-117 118 -116 117¼-lltl 118½-117½ 123 -117½ 122½-122½ .... - .... 118 -115 118 -117 - . : .. 118 -116J,~ 117½- 117 
Chic. & Pac. Div ...... 6 110½-110 110 -110 109½-109 110½-109 111¼-lll 112½-112½ 110¼-110½ 109%-108½ .... - .... 109 -107½ 108 -108 110 -108% 

'"'estern Div ......... :, .... - ........ - - .... 103 -102 .... - .... 99 - 99 108 -1'8 98 - 07 98 - 08 100 - l:l'l 
Mineral Point . . .... ... 5 .... - .. .. .... - - .... 102 -101 98¾- 98¾ .... . . .. 90 - 90 ... . - - .... 95¾- 95¼ 

Cbic.&N,W.-S,F . .. .. . 7' 112¼-111 - .... 110½-109 .... - ........ - ...... .. - .... ll2½-112½ ... . 
Inte1·est... .. . ... .. . . .. . 7 106 -106 108 -108 108 -108 .... - ........ - .... 105½-105½ .. .. - ........ - .... 108½-108½ . .. . 
Consol. .................. 7 135½-134 132½-132 181 -130 132½-131 133½-133 185 -133 135 -134 133 -183 135½-133 134 -181½ 133 -180½ 131 -130¼ 
1st mort ........ ....... .. 7' 113 -112 110½-108½ 110 -109 110 · -110 112½-lll½ 113½-108 113½-113¼ 110 -107 108½-107 108½-108½ 110 -108½ 110 ·-108¾ 
Gold, coup .. ..... ... . ... 7' 127)4-125 125½-123 125 -121 125 -124½ 129 -127 127 -126 128 -126¾ 127 -125~4 125 -124¾ 125 -124 127½-124 124 -123 
Gold, reg ................ 7 128¼-126 125 -124 125¼-128½ 125 -124½ 130¾-127 .... - ... 126¾-125 125¾-125j),.£ 125 -124¾ 124 -124 124¼-124¼ 124 - 123 
Sinldnir fond, coup .... 6 111 -106¾ 111 -111 111 -110 108 -108 112 -108½ 111 -111 111¼-110% 110%-110% no;,. - 110 107 -105½ 108 -107 109¾-107¾ 
Sinking tund, 1·eg . ... . 6 .... - .... 11~,£-110¾ .... ·- _ ........ c- •••• 110½-110½ ... _ . . .. . .• _ ........ - .... 106½-106½ 107¾-107¾ 108½-107¾ 
Sinking fnml, coup ... :, .. . - .. .. . - .... 101 ·-101 
Iowa Midland-1st ... 8 .... - ........ - .... . ... . .. . 132 -132 .... - ...•. .. . - •... .... 130 -130 •-·· 
Gnl.& Cbic.-Ext'n . 7 104½-104½ 101¼-101¼ 102 -101 102 -102 108¼-103¼ 104½-104½ 104 -108¼ 100¼-100¼ .... -· . . . 102 -102 102 -102 102¼-102¼ 
Chic.& lllil,-lst ...... 7 .... - ..... 121½-120½ .... - .... 124¾-121¾ .... - .... 125 -125 125¼-125¼ ... - .. . ... . 
Winona& St.P.-lst.7 .... - .... 110 -110 108 -108 - ... ... .. - - .... 109 

!ld ... ........ . ......... .. 1120 -120 .... - .... 119 -118 120 -119 - .... 122½-122¼ .... - .... 124¼- 124¼ 124 -124 . . . . - ... . 120 
Chic.R.I, &P,-Coup . . 6 125¾-J25 124½-124 124 -121 125 -124 128 -126 130 -128¾ 129½-129 130 -127 128 -126 126 -125 127 

Reg........ . . . . .. . .... . 6 .... - .... 125 -123½ ... . - .... 124 -124 124 -124 .... - .... 129½-129½ . ... - . ... 126½-126¼ 125½-124½ 126 
Keok'k&Deslll.-lst,ii 105 -102¾ 105 -104% 105 -103 1021/rlOl½ 104 -103½ 110 -ll(J 110 -110 110 -107 - .... 103 -103 106 

C,St,L.&N.O.-Consol.7 lltl -116 .... - ........ - - .. .. 117 -117 .... - ..... 114 

-109 .... - .... 
-119¼ 120 -120 
-125 130 -126~ 
-125 127¼-127 
-103½ 105 -105 
-114 118½-118¾ 

2d, income .............. 6 ~00 -100 100 -100 100 -100 .... - . . .. .. .. - .... • , . • - • • • · · · · 
C.St.P.M.&0,-0ons ... 6 107 -105¾ 107¼-105¾ 105 -103¾ 104¼-103½ 109½-103¾ 106½-104¼ 105 -102¼ 103%-101 104 -102 103¾-102 104)4-103 lOl¾- 99 

Chic.St.P.&M.-li..t .. 6 111 -1C8½ 112½-112 111¼-111 111%-111¼ 112 109½ 113 -111 112½~112 .... - .. .. 113 -113 113 -113 110 :-109¾ lOSJ¾-l08 

St. P. & S, City-1st .. 6 115 -110 114 -112 112¼-111½ 110 -108J4112 -109½ 113 -112 113 -112 113½-110 113 -111½ 110¾-108½ 110 -109½ llO -lOSx{ 
C,St.P.&M.-L,g, inc.6 120 -1~0 .... 106 -106 .... .:. .... ·. · · - · ... · .. · 

Cin, I.St,L.&C.-Cons.6 . .. . . 103½-103½ ···· 
Cin. Ln:f. & Chic.-lst.7 110 -110 .... 
Cin.&Sp,-lst,C.C.C,&I 118¾-117 119 -119 .... . ... 118:)i-118¾ ... . - . . . . .•. -

lst,L,S.&lll,S ...... 7 .... - . ... - .... 119 -119 - .... ···· - ···· ···· 
Cl, C, C.& I,-lst, s,fd.')' .. .. - ... . .... - .... 125 -125 125 -hl2½ 123 -128 124 -124 124½-124½ .... - ........ - .... 125 -125 125 -125 124 -123¼ 

Consol.. ........ ...... .... 7 121 -116 122 -121 121 -120 120½-120 126½-124 126½)-124 126½-126½ .... - .... 125½-125 123½- 120 125 -123 122 -122 

Col. Coal & 1.·- 1st,con.6 97¾- 1:/6¾ 97 - 94}<,; 97¼'.- 96 93 - 95 102½- 95½ 103¼-101¼ 102 - 9'1½ 92¾- 90 93½- 93 93 - 90 02 - 00 Ol¼- 89¾ 
Col nm.& G:reenv.-l st.6 .. .. - . - .... 106½-106¼ 
Del.&Hud,C.-lst,'84.7 106 -105¾ 106¾-105½ 107 -106½ 108 -108 109 -108¼ 111 -109¼ lu7½-l06½ 108 -107 108½-106½ 108 -107¾ 108 -107 lOS½- l03½ 

7 s, 1891 ................. 7' 115½-113½ 115½-114 116 -114 116 -116 118 -115 120 -120 117 -115 120 -118 115 -115 117½-115½ 116 -113 114½-
114

½ 
Coupon, 1894 .......... 7 117 -116 118 -118 118 -118 117 -117 119 -119 120¼-118½ 121 -120 .... - .... 121 -120 118 -116½ 120 - 119 116¾-

116¾ 
Registered, 1~!}4 ..... 7 118 -118 .... - .... 115¼-115½ 117 -117 - .... 120 -119 .... 118½-113½ 120 -120 
Penna, Div,-Coup .... 7 123 -123 123 -123 124 -123 122 -122 126 -126 126 -125 .... 127 -126 l28 -128 

Registe1·ed... .. . . . . . 7 .... - ........ - ... . 121¼-121½ . . . . - ... 124 -124 128 -128 . . . . : : : : . . . . - .... 12? -125 

Alb, & Susq,-lst m .. 7 111¾-lll¾ 113 -1;3 114 ··113¼ .... . ... 116 -116 .... 
2d mo1·t ................. 7' 115½-109 .... - ... 110 -109 109½-109 109½-;0S½ 109 -109 . .. . - .... 103½-106~2 lOO 

-105 106 -106 
- .... 126 -125}1; Consol, guar ........ 7' lll½-111½ 125 -125 125½-125½ 124½-124 126¾-121½. .. . . ... 126 -125 ... . 

Rens. & Sar,-1st,cp.7' .... - .... .... . .. 135 -134 .... . ... 137 -137 
1st, 1•eg .... ....... . .. . . 7' .... - .... .... .. .. 

1

134 -134 .. . 
Del. Lack. & W.-Zd. 7 102½-102½ ... . . ..... . 

. .. . 136 -136 . .. -

. ... 119¼-115 .... Convertible .. : .......... 7 ... . .: .. .... - .... [ ... . 
Cons., 1907 ....... . ... ')' .... •- .... 1:!7½-127¼ . ... - .... 129 

. ... 117¼:-117¼ --- 
-126 127 -127 .... - ... ..... - .... 125¾-125 126 -124¼ 127½-124¼ 129 -127 

- ........ - .... 122 -122 Syr,Bin.&.N.Y,, lst .. 7' 122 -120 120 -120 123 -122 121¾-121½ .. . . 
Morris & Essex-1st . 1 135 -133 135 184 135½-135 135 -134½ 137 

:ld mort ................ ')' 118¼- 117½ ... . .. .. 116 -116 1177/4-117 119 
1s, 1900 ............... 7 110 -110 ... . 
Consn·uction . . . ... . . 7' 109 -109 ... . 
h, 1871 .......... . ... 7 ... . .... 1£0 -118 120 

- .... 126 -126 125 
-187 ms -134½ 14'3 
-117½ .... - .... 121 

-123 125½-125½ .... 
-140 141 -141 135 
-119¼ 120 -118 120 

-135 137 -135 135½-184 ... , -
-119½ 120 -118 114½-114½ . · · · -

. ... 124 -120 127 ·124 124 -123½ ... · 
- .... 110 -117 122½-121¼ 

8 

Digitized for FRASER 
https://fraser.stlouisfed.org 
Federal Reserve Bank of St. Louis



RAILROAIJ BONIJS. 
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JANUARY FEBR'RY. MARCH, APRIL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC''BER, 
BONDS, 

___________ High.Low High.Low High.Low High.Low High.Low High.Low High.Low High Low High.Low High.Low High.Low High.Low 

Hel. Lack. & West. -
M.&E,-Cons.,gua1· .. 7 126 -124 125 -124¼ 125 -124 124)4-128½ 129 -124 127 -126 125½-124 126 -125 125 -~24¾ 125½-124 125.l-<.;-124¼ 128½-122½ 

Denver & Rio G.-lst.7 115½-113½ 117¼-114 117¾-115 120 -118 120 -116 121½-119.½ 120½-117 118½-115 117½-116 117 --116½ 114:Y,i-113½ 114½-110 
Consol.. .................. 7 114½-lll½ 114)4-112 114¼-112 115.½-113 119)4-115¾ !21¼-119)4 117¾-115 116½-110 112 --110)4 110%-107 111½-108 109½-103¾ 

Denv. So, P . & P.-tst.7 110¾-107 109 -105 107¾-10572 109½-IOi¾ 111 -106½ 110¼-110¼ 110 -108 109 -105 106 -105 107 -104½ 104 -102¼ 104 -103½ 
E. Tenn. V. & G.-lst .. 7 115 • -115 115 -115 117 -115 .... - .... 118 -117,½ 117½-117½ .... ·· ... . . .. - ........ - .... 82½- 82½ 

Income ................ .. 6 . . . - . . .. .. . . . . . . - . . . . . . .. .. . .. . 60 - 55 55½- 50 57 - 52½ 55 - 52½ 
Erie-1st, Extended .... 7 129½-128½ 127 -126½ 128 -127 129 -129 128½-128½ ... - .. .. 132 -132 .......... 129½-129½ .... - .... 127½-125 125½-125½ 

2d, Ext ........ . ..... .... 7 109 -108½ .... - .... 109¾-108 108½ 108½ 110 -109 110½-110½ . .. . - .... 110½-110 .... - .... 106¼-10,l¼ .... - .... 107 -106 
3d ................... ')' 111 -110 111 -111 108½-lOi¼ 108 -lOi¾ 109½-107½ 111 -109 110 -109 109½-109 105½-105 106 -105 105½-105 106 -105 
4th, Ext . ... ............ . ;l 108½-107¼ 110 -107 109½-108¼ 109 -107¾ 109 -109 111 -109 111 -110 110 -110 - .... 107 -106~ 107 -105½ 108 -107 
~th ........................ 7111 -111 112¾-112¾ 113½-113 .... - - .... 113 -113 .... - . . ...... - .. .. 112 -112 
1st, consol., gold ...... '1131 -129¾ 131 -129¾ 128 -126~ 120 -127 132½-129 133¼-132¾ 133 -132 Ula -130 129 -127 128 -127 127½-126h 129¾-127 
Long Dock .............. 7 .... - .. . 120 -120 120 -119 120 -119 127 -127 123½-128½ 124 -124 126 -126 .... -
Buff:. N. Y. &E.- lst.7 127¼-127 .... - .... 128 - 128 - ........ - .. .. 129 -129 - .... 126 -128 129 -129 
N. Y, L. E, & '\V.-

New, 2d consol. .... 6 102 -100¼ 102 - 94½ 102¾- 98 103%-101 IOS¾;-104 106)4-102¾ 104¼-100)4 103¾- 99½ 103¾;-100½ 104 -101½ 105 -103¼ 101¾- m, 
2dfund. coup ........ ,> 97.½- 95¼ 96½- 95 96½- 94 99½!- 96¾ 104½- 99.½ 101¾- 98¼ 100 - 98 100 - 97½ 100)4- 98 100 - 99½ 102½-JOO 99 - 97½ 
Income ................. 6 91 - 90¼ .. . . - - .. . . .. .. - .. .. 90 - 90 91 - 90 . . . . -

Ev. & T. Hante-Con .. 6 ... - ........ - - .... 102¾-101½ 
Flint & P. M.-lUort ... 6 .... - ........ - .... 111 -111 110½-110 110% 110 113 -111 
Franltf, & Kok.- lst .. 7 l0511;-lOO½ .... - ....... . - . ... 110 -110 
Gal. H. &H,-Gol<l .... ')' 70 - 70 .... - .... 75 - 71 - . . . . 89 - 89 78 - 75 81 - 76 80 - 73¾ 90 - 80 86 - f5 
Gal. H. & SanA.-tst .. 6 102¼-102¾ 102½-102 102 -102 105¼-105 105 -105 - .... 110 -109 .. . - .... 108 -107'" 111 -106 107}8-106 

2d ..... ................... . 7 103¼-102¾ .... - . .... .. . 
GulfCol.& S. F.-lst .. 7 .... - ........ - ... . ... . - .... 112 
Han. & St. Jo.-Conv .. 8113½-111½ llS¼-112 109¼-108 110 

-111½ 123½-113 125 -123 119 -1!8 .... - .... 117 -115 116 -115½ 110 -104 110 -107¼ 
-108¼ 112 -10(% 112¾-111½ 113,½-112 1J5 -113% 114 -109½ 108 -106¾ 108 -107¾ 108 -108 

Consol... ........ . .. .. 6 .. . . - .. . . . . .. - .. . - .... 112 -112 
Hons, & Tex. Cent.-

1st, Main Line . ... .. ... 7 1L2 -110 111½-110 
1st, Western Div ...... 7 110¾-110 110½-110 
Waco & No. Div ...... 't .... - .... 111 -111 

110½-100¼ 112%;-11014 117 -112¼ 117 -116 113 -110,½' 112 -110¼ :12 -111% lll½-109½ 113 -110¾ 113¼-113 
109¼-109½ 111 -109½ 113%-111¾ 115½-113¾ lll½-111,½ .... - .... 109¼-109¾ 109½-109 110½- 109,½ 109½-109½ 

- .... 115 -115 .... - .... 116 -116 . .. - ........ - .... 116 -116 
2d, Main Line ......... 8 126 -119 127 -126 12i½-126 124 -123 134,½-122 133 -130½ 132 -131 131½-127 130 -130 128 -126 125 -125 
lnc, & Indemnity . .... 7 97%- 97½ 100 - 99}( 100½-100 103 
General mort . ... .. ... . 6 .... -

-102 100 - 99½ . ... 
- .... 107 -106 106¾;-105 105 -104. 106 -1{5 101¾- 99¾ 100¼-100 9:9½- 98 

Illinois Central
Cedar F. & M., 1st ... '1118 -113 ... ·. - ........ - .... 115 -115 116½-116 114 -114 .... - .... 118 -118 
Dub.&S.C.,2d Div.7 .. .. 

Ind. BI. & W.-1st, pf .. 7 .... - .... 120 -120 120 -119 121 -120½ .... 
1st ........... . .. 3, 4, ~. 6 84¼-- 81 87½- 83 90 - 87½ 90 - 88½ 95 - 89 99 - 95 98 - 95¼ 95 - 89 
2d ..... . ., ... ... 3, 4, ~. 6 73¾- 70¼ 81 - 72¾ •J l - 79 131 - 79¾ 83 - 80 86 - 84 86 - 84 85 - 80 
Income ................... 6 80½- 65 80 - 74 85,>11- 76 100 - 84¾ 108 - 98 

Ind. Dec. & Sp,-lst .... 7 107 -105 108½-107 109 -105 106 -103½ 107%-106 109½-108½ 110 -110 107½-104¾ 107 -106 
2d, income .............. ')' 68 - 58. 67¾- 58 60 - 59¾ 77¾- 50 80 - 74 78.½- 77 - .... 63 - 63 66½- 53 
Trust certificates.... . . . .. -

.. .. 107½-107½ 110 -110 
- .... 123 -123 .. . - .... 125 -125 

94 - 92~ . . .. - 92 - 90 02 - 91½ 
80 - 78 80 - 78 82 - 80 81½- SO½ 

75 - 75 
103½-102½ 104½-103 105½-104½ 

64 - 60 76¾- 65 75 - 70 
60 - 60 75 - 66 73 - 73 

Int, & Gt. North.-tst.6 110 -107 109½- 109 110 -109 113¾-llO½ 112½-111½ 113 -112 112½-111½ 112½-111 111 
Coupon, 1909 ...... .... 6 .... -
2d, income .............. 8 94 - 87 CS¼- 90½ 96½- 90 100¾- 95½ 100½- 98 103½- 99¾ .... - ....... . - . . . . 99 - 99 

-109½ 110%-110 101_½-101½ 107r4-101 
97½- 03½ 94½- 93 92 - 91¼ 

- . . . . 93½- 93½ 91½- 91½ 
Assented .. . .. .. . . . . . . . . . . . .. . . . . . . - .... 103 -101½ 103 -100 100¼- 99 .... 

Jeff'e1·son-1st ........... 7 109,½-108 110 -110 ... - ........ - .. .. .... - .... 110 -110 ... . 
Lake El'ie&W.-lst. .6113 -111½ 109¾-106 109 - 107½ 109 -108 114 -110 115 -111½ .... - .... 103½-109 110 

Income .... ........... .... '1 81 - 68 82¼- 75 76~- 72 77½- 73 82½- 75 85 - 81 77 - 74 76 - 65 73 
Sandusky Div, ...... ... 6 . . . . - .... 108 -108 107 -106.½ 106¾-106½ 103 -103 103 

Income ................. 7 70 - 70 .... - ........ - - . ... i6¼- 72 
Laf. BI, & M.-lst .... 6 110 -108.½ 109¾-109¼ 109 -107 109 -108½ 109 - 1C6¼ 111 -100 - .. . . 105½-104 108 

- lOi½ 108 
- 67½ 72 
-103 103 
- .... 63 
-103 107 

-105½ 106 -107 108 -107 
- 65 68 - ro 61 - 50½ 
-100 100)4-100 
-62 - ... 55-55 
-107 105 -102% 103¾-103 

Income ................ 7 82½- 73 82 - 80 80 - 7J 82 - 75 85 - 81 
Lake Sh. & Mich. So.-

M. S. & N. I. Skg, fl\ .. 7 110 -109½ 110 -109¾ 112,½-111½ 113 -112½ 112 -110½ .... - ... 112 -110½ 112 -11 ~¾ 112 -111½ 112 -111½ 109½-109½ 108 -107¼ 
Clev. & Tol.-Sltg,fd,7 109 -108½ 109 -109 110 -110 112 -112 113½-llS½ .... .. .. 110 -110 110½-liO½ 111 -111 110 -110 - .... 109 -109 

New ... ......... ....... 7 .... - .... 108½-108¼ ... . 
CI.Pains.&Aslt ....... ')' .... - .... 118¼-118¼ .... - .... 117 -117 .... 
Buff', & Erie-New .... 7 122½-122,½1 •• .. .. •• 123 -123 .... - . ....... - 12.:.l -122 . . .. 126 -126 124 -124 
Kal.&Wb,P,-lst ... 7 .... - ....... - .... ... .. . . 112 -112 
Det, M. & Tol.-1st .. . ')' 122 -122 ... . - . .. .... . ... .... . . . . 122 - 122 
L. Sho1·c-Divideml..')' 123½-123½ 125 -128½ 125,½-125 121J.ii-121¼ ... . - .... 125¾-125¾ .... - .... 123.½-122 

Con, coup,, 1st . .... .. 7 130,½-129¾ 127½-127½ 127½-127.½ 128 -121½ 130½-129 133½-133 .... - .... 130 -128 128 -128 130 -130 131 -130 
Con.1·eir,, 1st ..... . .. 7128:l,a-128¼ 129 -127½ 127 -127 126)4-126 121! -128 - . . .. 131 -128 130 -129.½ .... - .... 128½-Ul7 130 -128 
Con, coup,, 2d ........ 7 125 -125 124 -122½ 124¼-123½ J.25 -124½ 12S:3 -128 126 -125 125 -125 .... - .... 127½--125 128 -128 125,½-125 
Con. 1•eg,, 2d ... ...... 7 124)4-123 123 -122.½ 125 -128 125 -124'.><.i 125½-125 126 -124½ 126,½-126 .... - .... 126 -126 126½-125¼ 127 -125 

128 -122 
130 -130 
130 -130 
124½-128 
124 -123 

Long Island-1st ...... . . ')' 114 -114 . .. - .... 114 -114 112.½-l12.½ . ... - ....... . 
Louisv. & N.-Consol. .7 122 -121¾ .122 -121¾ 122 -121 120 -118,½ 122½-120,½ 124 -123¼ 124 -124 123½-122½ !22½-121.½ 118½-118 110 -117¾ 121 -119 

2d, gold .................. 7 106 -105½ ... - . .. . 1106 -H>6 .... - .. .. 11il7 - 107 . ... - ........ - .... 106 -105 .... -
Cecilian Branch ...... 7 .... - .... 111 -111 - . .. ..... _ .... . .. . - . ... lll¼-111¼ 112%-112% 110 -110 .... - .... 100 -103 ... . -
N. O. & ll'lob,- 1st. · .. . 6 103)4-103 103 -102 102 -102 102 -102 109 -102½ 110 -107 104 -104 .... - .... 103 -103 103 -103 .... - ... 103 -100 
E, ~- & Nasb,-tst . --6 ... . - ..... ... - .... 108 -108 108 -108 109½-108 106,½-106:W, 106 - 106 . ... - .... 102 -102 102 -102 100 -100 100 -100 
Gen I mo1·t .............. 6 105¼-103½ 104½-102¼ 104¾-102¼ 106,½-104¼ '112 -106½ 109½-108 108 -105½ 106½-1.{)J¾ 109 -103 106½-104½ 106 - 104¼ 102½-101 

S~d~~~~~.~~~ .. ~~.~~:::: :::: = .... ... - ........ - ........ - .... 112½-1~~~ .OO½= 60. _ :::: l~~ =1~~ 1:~=1~:~ 1~!¾=1~~¾ . 57 = 57 
Pensacola Div ... . . . ... 6 .... - .... 108 -108 104 -104 104 -104 104 -108 
Leb. & _RnoxDiv ..... 6 .... - - .... 101 -101 
Nash. & Dec,-1st .. ... ')' .... - _ .... 116½-116;,,i .... - ... . 118½-116¼ 

Lou. N. AJb, & C,-1st.6 .... - - ... 103 -102 105 -102½ 111 -105 110,½-108½ 108 -106¼ 107½-105 106 -103 106 -102½ 105 -101½ 105 -108 
Mau. B. Imp. Co.-lst .7 .... - .... 95 - 95 g3 - 93 Q6 - 92 1100 -100 100 -100 98½- 98½ .... - .. : . .... - ........ ~ · .... Ol½- fl½ 

N. Y.& Man. B . . ...... . 7 106 -~06 110 -1n7 - ........ - .. .. 110 -105 109 -109 .... - .... 106½-106X? . ... - .... 105 -105 
Metropolitan EI,-bt .. 6 105 -102¼ 106,½-104 106 -104)4 105½-101 1104)4-101½ 104)4-103 101 _ 99½ 100¼- 98 1.00 - 98 103 - 98 105¼-102 103},f-101½ 

2d · · · · · · · · · · · · · · · · · · · · · · · · .6 04¼- 88,½ 98 - 1)4 98 - ll6¼ 07 - SB 91½- 87½ 91 - 88¾ 00 - 89 90 - 85 88 - 82.!,n 98 - 87 94 - 90 Ill½- 90 
Memphis & Char,-

1 st, consol,,Tenu,lien 7 .. . - . . . . . . . . 103 103 
Mich. Cent.-CousoJ ... 7 128%-127 127 -12U .... = :::: i20 =126¾ 1129¼=126~ is1 =129 .. iso -127 130 -130 126¼-126 125 -124.½ 125 -121,½ 125 -122¼ 

SinkiDll fund .. · .... . ... s 115 -115 ... . - .... 110 ··110 108 -108 l.06¼-106►s .. . . . ... 107 -107 105 -105 .... - .... 103 -J.:)3 · .. · - · .. · 103 -lOS 
Gr. Riv, Val,-1909 .. 6 .... - ........ - .... 103.½H03¼ .... -
Coupon, 1931. ........ . :; . .. . _ .... 100 -100 100 - 96 100 - 95½ W - 97 08 - 97 
Registered1 193 1 • ~ .. • • - _ • • • • • • • - • • • • • • .. - .. • • 97½- 07½ 98¼- oa 
Jnck Lan. & Sag .... fi . .. - ... , 110½-110½ 111 -111 108~-108½ 109 -109 110½-110¼ 

Mid.ofN,J,-1st .... 4-;'j-6. .. . . ... 78 - 78 .... . ... 87 - &, I 99 _ g9 ... - ........ - .... 92½- 92½ .... - .... 
Mil L. Sh. &W,-tst .. 6 .... - _ .. . . 109 -108 ios·,½-107 .. 107 -100 .. io6,½-102 108½-105½ 107 -102½

1

103¾-102¼ · - .. 
Inccnne ................ 9 ... . _ _ .. .. 1 .... _ ... 88 _ 87½ .... _ ... .... _ ........ _ ........ - .. 75 -75 70 -70 

Mil. & No.~tst .... 4-1;-6 . ... - - .. . . 1102,½-IOO 102 - 101' 101 -101 .... - ........ - .... 101 -100 · ·· · - · .. , -
Minncap,& St.L -ht. 7120 -112 .... - .... 118 ·-115 _ .. ..1120 -118.½ .... _ .... 117 -117 116 -116 ... . - .... 117 -117 118 -118 111>¾-115¾ 

Iowa Extension ...... 7 Ill½-108 111 -110 110 -109 111 -110 1111 -llO½ .... _ ..... ... _ ... 111 - llO}s 112 -111 112¼-111%, \13 -112½ 109½-100½ 
~o-~.&T.~Con.,ass'd'f 113¼-lll¼ lW¾-103 107½-104 108%- 106¾ 112 -108¾ Ill¼-110¾ 111¼-110 Ill -104½ 106¾-105 106¼-103 107,½-lO i¾ 107½-105 

2 d, rncome .............. 6 82½- 74}.i 85¾- 77½ 85 - 80¼ 85 - 82%190 - 84¼' 89 - 85½ 86½- 811¼; 83 - 77 84½- 81 82¼- 77¾ 80½- 77 77* 68¼ 
General . .. · · · .. · · · .. .. 6 .. .. .. ...... - ........ - . . . . 98 - 92 100½- 97¾ 98 - 95¾ 98¼- 92 92¾- 88 89 - 88 89 - 82 93 - 88 B7%- 80 
Han.&Cen, Mo,-lst,7' ... _ ........ _ .... . .. . _ .. . ..... _ .... 112 _112 .. .. _ ........ _ .... 112 -112 !14 -114 .. .. - .... 107 -105 
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1881-(;ontinned. 

JANUARY FEBR'ctY. MARCH. APRIL, MAJ;. JUNE. JULY. AUGUST 8EPT'BER. OCTOBER. NoV'BER. DEC'BER, 
B OND S. 

High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High. Low High Low -----------1--- --- ---- ---- ·------ ---- ---- ---- ------- ·---
Mobile & Ohio-New . . 6 110 -106).5 "!.10 -10'3¾ 110½-108¼ 11,! -110½ 118 -112½ 116 -116 115 -110 112¾-112 113 -112 114 -112½ 113½-113 109½-109¼ 

l ilt, pre f. , debcoture .. 7 80¼- 34½ 86 - 79 86Ji- 82 92½- 86 90 - 93 100 - 95 09½- 97 101 - 94¾ 98 - 96 99 - 05½ 98 - 96 97½- 95 
2d, pref., debenture . . 7 56 - 47 53½- 50 55½- 50 64 - 54½ 70 - 62 72½- 64¾ 71 - 67 71.½- 63 72 - 65 73 - 71.½ 72:)s- 72 71½- 70 
3d, pre f., debenture .. 7 44 - 40 .... - .... 42 - 89¾ 49 - 43¾ 61 - 50 65 - 57 65.½- 05¼ .... - .. . . 02 - 60 62 - 62 68 - 62 61 - 61 
4 th , pref,, debenture. 7 42 - 40 .... - . . . . 42¼- 40 48 - 48 59 - 49½ 64 - 56 02 - 62 .... - ........ - . . ...... - . . . . 68½- 02 61 60 • 

Nashv, C. & S t.L.- lst . 7 119 -117 118½-116½ 118 -117 120 -118 128 -118¼ 125 -125 119¾-118 118¼-118 118¾-118¾ 118¼-116¾ 117¾-117 119 -117¼ 
1st, Tenn. & Pac .. .... 6 . . . . - . . . . . . . . - . . . . . . . - .... llO -110 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . - . . . . 

Nevada Central- 1 st . .. 6 101 -101 .... - ... . - ........ - ....... . - ........ - .. . .. . .. - .... 102 - 100 100 -100 100 -100 .... - . ... :oo - 100 
N. J. S o.- Jnt ., a-nar ... . 6 .... - .... 96 - 90 101 - 96 161¼-101¼ 106½-101¾ lOi½-107 104¼-104¼ 104 -104 .... - .... 102 -101¾ 102 -101 101 -100½ 
N. O. P acific-1st . . ... . .. 6 .... - . ....... - ........ - ........ - .... 108 -102½ 105 -101¾ 101½-100 100 - 95 05¾- 91 96 - 92 96 - 91% 96 - 91 
N. Y. Central- 1S8 3 .... 6 105 -104½ 105½-105 105½-104½ 107 -1G5½ 106½-103¾ 106 - 104½ 106 -105 105½-1'15 104½-104'-li 105 , 105 103¼-102¼ 103 -102¼ 

1SS7 ....... . ............ . 6 110½-109 109¼-10931; .... - .... 111¼-110 118 -113 .... - ........ - .... 112!,i-112 11'2½-112.½ 112½-lll¾ 110 -110 .... - ... . 
Real estate .......... . . 6 - .... - . . . . . - . . . . - ........ - . . . - .... - . . . . . . . - . . . . - . . . . . . - . . . . ... - . . . 102 -102 
[lnbscription .... ...... . 6 .... - ........ - . . . . . . . - - . . . - . . . . . - . . . . - .... . .. . - - . . . 105 -105 - . . . 102 -102' 
N. Y. C.& H,- l s t,cp .. 7 134 -134 133 -~32.½ 132¼-132 133 -133 lSi½-133¼ 139½-138 137 -13il.½ 138 -130½ 138 -187.½ 187½-135½ 136 -180 138 -186¼ 

1st, r ea- .... .... . ....... ,- .... - . . .. 182 -182 182¼-182½ 184 -133 lSi ½-137.½ 189.½-189 186½-136.½ .. . . - . . ..... - ....... - ........ - ... . 187 - 185¾ 
Bud. R iv,- 2d, s . fd .7 112 -112 ... - . ... 110¼-110 .... - ....... . - ........ - .... 110 -109 .... - .... - .... 110 -110 111 -111 .... - ... . 
Can. S o.-lst, guar . ... a 108¾-102 102 -l{l0 100¾- og½ 100.½-100 105 -100¾ 104)4-108.½ 101¾- 09½ 100¾- 00 100 - 09 99½- 97 119½- 98¾ 99¾- 98¼ 
Hn.d c m-lst, coup .... 7 184 -184 .... - .... 133 -132 188 -133 188 -132 185 -185 . .. . - ........ - .... 185 -135 18 l -185¾ l85 -184 .... - ... . 

1st, rea ...... . ..... . ... 7 184.½-133.½ 184 -183½ 182 -182 . .. . - ... . .... - ...... . . - .... 185 -185 185 -185 135 -185 .... - .... 184 - 1:-34 .... - ... . 
N.Y .City & No.-Gen'l.6 .... - ........ - .... 07¾- 97 95 - 05 98.½- Y4.½ 06 - 05 95¾- 94¼ 94¼- 92¾ 92 - 92 89¼- 88 86 - 85 86 - 85 
N. Y . Ele vated- 1 s t ..... 7 11 ➔ -115 120 -117¾ 120 -118 118¾-118½ 118 -1137/4 118½-117 116½-115½ 117 -118;2 116),4-114 118 -114'~ 119 -118 119 -118;:.8 
N.Y .Pa.&O.- Pr'rlien6 .... - ........ - ........ - .. . . 05 - 95 .... - ........ - .. . ... . - .... . ... - . .. . .... - .... 100 -100 . ... - .... . ... - ... . 

1 t , i ncome ............. 7 65 - 60 68½- 5l:l 67¾- 63'-: 65½- 65½ 67¾- 66½ 67 - 62 56½- 54 57 - 57 .... - . . . 55½- 55·.,. 5-1 58 47½- 43 
N. Y,&Te x. Land- Scrip 28½- 22½ SO¼- 26½ 27½- 26½ 82 - l:'8 85 - 82 84¾- 32 33 - 32 33¼- 82.½ . . . . - . . . . 82 - 32 .... - . . . . 30 - 30 
Nor:f. & W est.-Gen.lll .6 .... - ........ - ........ - . .... ... - ....... . - .... 108 -108 108 -107 107.½··lOS 107.½-107½ 107.½-106.½ 104 - 108.½ 104 -102¼ 
0,r.&L.Champ,-Inc,3-6 .... - ........ - .. . ..... - ... 64 - 64 .... - ........ - . ....... - ........ - ........ - ........ - .. .... .. - ........ - ..•. 
Ohio Central-1st ...... . 6 107 -103½ 106½-103½ 105 -108.½ 104¼-108 107½-103¾ 107)4-106 105 -100 100¾- 07½ 100.½- 90¾ 100¼- 98}.f 101 - 99 100 - 9 ¼ 

1 st, terminal trust .... 6 108 -100 102¼-102 102 -101 101 -101 104 -100½ 104½-108¼ .... - .... 101 -101 .... - ... . 100 -100 . ... - . .. . 08 - 98 
Income .. . ... . . .... . .... ,- 70 - 59.½ 607/4- 01 67 - 59½ 85 - 60 69 - 60 68¼- 68½ 65 - 54 57 - 47 58 - 48 52½- 40¼ 54 - 48 48½- 43¼ 

O. & llliss.-Consol, s . f'.7 120½-llS 119½-119 120 -118¾ 119¾-119-U 122),4-120 124 -122½ 122½-122 121½,-121½ 120.½-120½ 110½-118 120 -118½ 120 -120 
Consol. .. ... . .. . .......... 7 118¼-118¾ 119 -110 119¼-11~2 .... - .... 119 -119 122.½-122½ 123 -121 122¾-120 120 -120 120 -118 118;,j-118½ 110 -118 
2d .... ... .. ... . . . .. .. ...• ,- 128 -122 126½-124 126.½-124 125 -121 126 -124 126 -124% 123 -120 128½-121½ 122½-120½ 124 -124 124 -122 128½-128½ 
1st, S 1,rin1rf, Div .. . ... ,- 117.½-l US 117 -115-:)4 116 -115 120 -115 110¼-112:J../ 122½-110½ 121 -118.½ 118 -110 114 -118 121 -118 118¼-115½ 120 -118½ 

Ohio Southern- 1 st .... 6 .. . . - ... .. ... - ... . ... . - . .... . . - ...... . . - . ... 102 - 99 99¾- 96¼ 90½- 94 94¼- 90 95 - 90 98 - 04 OS - 01 
Income ... .. ... . ......... ·6 .. . . - . ...... - .... . ... - . . . . . .. - . . . . . . . . . . . . 66 - 59 55 - 40 48 - 43 48 - -1C' 46 ·· 40 49.½- 43 47½- 44 

Or. R' y, & Nav,- lst ... 6 108 -105 107,ii-100½ 107 -105 108½-106.½ 112 -109 115 -111)4 112½-107¼ 110½-110 110 -10/f 110¼-107x 110 -1(')9 110 -108½ 
l'acific Railroads-

Cent. Pac.- Gold .. . . . . 6 115 -112 114 -118 118¼-112½ 115 -114 1187,(-115 120 -117 117 -115½ 110½-114 116 -118½ 110 -114¾ 116 -114½ 110½-115¾ 
S an Jonqnin Bi· .... 6 100 -108½ 110 -110 110.½-110½ 107 -106 110 -11!) 112 -1!1 112½-112 112 -112 .... - ... . 107 -107 !08¾-107¼ .... _ . ... 
Cal. & 01•egon ... . .. . 6 104¼-108 105 -104¼ 104½-104½ .... - .... ~07 -106¼ .... - .... 107¾-107¾ 107¾-107½ 106ni-106½ .... - .......• - .... 103 - 103 
State aids .......... .. . ,- .... - . ... . ... - .... 105 -105 .... - ..... . .. - . . . . ... - . . . . .. - ...... - ........ - .. . . .. .. - .......• - .. . . 105½-105½ 
Land gra nts .......... 6 105¼-105½ - ........ - .. . . 108½-.103½ 106¼-106 .... - . .. . 107¾-lOO't 107¾-100 107¾-107¾ 107¼-105 100 -105½ 105½-105 
W cstc1·n Pac ......... 6 113 -111 .... - .... 111 -110 111 -109¾ 118¾-112 116 -114 113 -112 118 -118 111 -109¾ 111 -110 112 -111¼ 112 -112 

No,Pac.- Bond ccrt' s .6 J02¼-l02¼ 103 -102 102½-102 102 -102 104¾-101¼ 107 -104¾ . .. . - ........ - ........ - ........ - ... . .... - ........ - .. . . 
1st, coup . . . . .6 .... - ........ - ........ - .. . . . ... - ...... . . - . ... 108)4-104¾ 105 -108¼ 104¼-10~½ 103½-102½ 105 -102¾ 104¼-103 104 -10274 

8 0. Pac. , Cal-1st ... . . 6 104 -10'.l 104¼-108~~ 104!),£-108¾ 102¼-JOl¾ 106¼-102 107¼-100 1077A-l07 107¾-105 107 -!06¾ 103¼-102¾ 104½,-103 104 -:OS¾ 
Union Pac. -lst .. . . .. 6 115 -113 115 -118 114 -118 115¾-118¾ 119 -110 122 -117½ 119 -117 118U-117¼ 117.½-116 116:,s-116 117¼-116½ 117:¼;-117 

Land a-rants .......... ,- 115½-114¾ 114¾-114¾ 116 -114 115%-112 118 -115¾ 120 -118¾ 118½-118 110 -117½ 118.½-117 118¾-118.½ 118¾-113¼ 113¼-112.½ 
Sinkina- f'und ...... . .. 8 128 -122 l'M½-128 120~119¾ 121 -120 127 -121 130½-12i 1·:1 -128 129¼-128¼ 124¼-128½ 125 -121 128 -123 128¼-122 
R ea-ister ed . . ......... 8 120½-120¾ 124½-1237,1i 119¼-119¼ .... - . .. . . .. - .... 130 -127 .... - .... 129 -129 . . .. - ... . .... - ....... . - . . . . ... - ... . 
Collater a l trus t ... . 6 106¾-106¾ .... - ........ - .... 108¾-106½ lll½=-108¾ 112½- l.11% l W -109 112 -108½ 109½-109½ 108¼-108¼ 108)4-108.¼ - ... . 
K.Pac.-1st:F.& A . . 6 . . .. - .... 112½-111 ' . ... - ........ - .... 114½-114.½ 119½-119½ 117½-117 .... - ........ - . . . . . . - ... . 111 -111 111%-111% 
1 t, 1 96, J.& D ... 6 110½-110½ 111¼-111 112 -111 114 -114 117 -114 116 -114 115 -115 .... - . . . . .. . - . ......• - ... . 118 -112½ 110 -109½ 

Dem', Div .-Ass'd 6 108 -107 109 -107 lOS¾-1077,1, 112 -100 114)4-109¼ 114%-112¾ 114 -113 118½-112 112 -1'1 118¼-110 110 -109½ 109 -107½ 
L cav. B ranch .. . .. ,- . .. - . . . .. ... - ........ - 150 -150 . ... - .... 140 -140 .... - . ....... - . ..... - ........ - . . ...... - ........ - ... . 
1st, consol .... ..... . 6 105 -1037/8 lQ0¾-101% 105¾-108 108½-105!½: 109 -105.½ 109¼-108 110 -109 109½-107 107¾-106¾' 1.08 , -106 105½-lOS¾ 104 -102¼ 
Income, No. 11 . .. . '1 .... - .. . ..... - ........ - ... . . . .. - .... 106½-100½ .. . . - ........ - . . .. . ... - ...... . . - ........ - ........ - .... . .. • _ ... . 
Income, No, 16 .... 7 . . . . - .... 107,¼;-102¾ 105 -105 l05 -105 .. - . ... . ... - ........ - .... 95 - 95 .... - ....... - ...... . • - ........ _ .. . . 

Pac. of Mo.-lst . . .. .. . 6 110½-110 108¼-107 108 -106:½ 108,¼- 107>1, 110 -109 110¼-110 118 -118 109)4.-108½ 108½-107½ 107.½-lOd½ 108 -107 108 -107.½ 
2d ..... . . .. . . .. . . . .. . .. . . '1 114 -113 116 -115 116 -115½ 117 -115½ .... - .. . ..... - . . .. 115.½-115¾ 115 -112 112 -112 114 -112 114 -114 118 -118 
3d .. ............. . .. . .... 7 . . . . - .. ... . .. - ........ - . ....... - .. . ..... - ... 120 -116 120 -120 . . . . - .... ... . - ... . .... - ... 118 -110½ 111 -109.½ 
lllo. Pac.- bt, con . .. 6 106 -105¼ 107 -105¾ 108 -106½ 108¼-107½ 107¼-105¼ 109¾-107 109:k;-108¾ 108 -107½ 1077A-107¾ 107¼-106 104 -102¾ 104 -102 

St.L.& S.F.- 2d "A" .6 108 -108 108 -102;):f 102.½-102 106 -102½ 105½-105¼ 107 - ~07 .... - .... 109 -109 .. .. - ... . ... - ... 102 -102 . ... - ... . 
Class "C" . ... .. ... . 3 -6 88 - 80½ 86½- 86 86¾- 86 92½- 88¾ 97¼- 9 1 96½- \16½ . . . - . . .. . . . • - . . . . 04 - OS 92½- OJ!,, 90 - 88½ 91 - 90½ 
Class "B" ... . . .. ... 3•6 89 - 88 80 - 87½ 88 - 84 OS¾- 88¼ 97¼- 98¾ 98 - 90% US - 96>1i 97 - 03 95½- 95 94¼- 91 91¾- 00 92.½- 91:1:( 
Equipment . . . .. ... .... 7 108!,i-102¾ 108 -103 l OlJ.!:-101½ . .. - .... 108½-108½ 108 - 108 .... - . . .. 104.½-104½ 104½-104 105 -105 108 -103 . .. . - ... . 
So.Pnc,ofMo,- bt .. 6 105%-104 105¾-105¼ 105¾-105 106 -104¾ 109¾-100½ 110½-110¼ . . .. - . . . . 108 -lO'i½ .... - .... 106 -103½ 104%-108 106¼-104% 

T exas & Pac.- l s t .. . 6 ... - .... - ...... . . - ..... ... - .. . . 110 -110 112 -111;~ .... - ...... . - ........ - . . . . - .... 107½-lOi½ 107¾-106½ 
Consols . . .. ....... . .. . 6 102 -102 104 -104 .... - ........ ~ ..... . .. - . . . . 106 -102 105½-105½ 102 -100 . . . . - . . . ... - .... 102½-102½ 102 -102 
Inc.& l a nd gr,, rea-. 7 88½- 74 89¾- 78 88¾- 81¾ 87½- 83 91¼- 86½ 05 - 88½ 88 - 75 82 - 75 70 - 75 75 - 69¾ 79%- 78¼ 76¼- 70½ 
1st, Rio G1•, Div . .. . 6 1Ci2 - 98 100 - 97 08¼- \J6¼ 08 - 96½ 108:h;- 1,7¾ 102~-100}( 101¾- 98¼ 96r~- 90>1i 98 - VO 01¾- 87 02%- 88½ 91H- 87 

Pana,na-Sink. fd, sub, 6 .. . . - ... . 109¼-108.½ . . . - . . . . ... - ..... . .. - ........ - . . . . . . . - ........ - . . ...... - .... 107 - 107 .... - . . . . . . . - ... . 

Pennsylvani a RR,- I 
.Pitts .F t.W.&C,- lst.7 187 -187 187 -187 187 -137 135 -185 188 -187 189¼-189 188 -138 .... - ... . 138 -138 118 -138 140 -138 140 -188 

~d . . . . ........ .. ... . ..... , 131 -128 182 -180 130 -180 12P¼-129~ 129 -129 183 - 182 .. . . 180)4-180¾ .. .. - .... . .. - .... 1831/ii- 181¾ 184¾-1843' 
3d . ..... .. ........ . ...... 7 .. - . . . 118 -118 .. . . - ... 120 -120 125 -125 .... - .... 126¼-1 6¼ 129 -129 .. . . - .... ·1sJ -130 128 - l28 .. . . - .. 

Clev,& P.-Cons.s .f"d,,- 128 -128 .... - ... . 125 -122¼ .... - .... 128 -126¾ .... - ... .. 128¾-128¾ 129 -127¾ .. . . - .... 130 -129 127 -127 130 -128 
4 th ... .. . . . .. ........ . 6 111½-110 114 -118 l12 -111 .... - ... . .... - ... . .... - .... 118½-113 . . .. - ........ - .... 118 -112 ... . - .... 118 -112½ 

C,C.& I.C.- l s t , cons .7 1113{-108½ 111 -110½ 112 -110½ 140 -110½ 185 -185 .... - ........ - ... . 132 -180 .... - ....... - .... 125 - 120 125 .-125 
1 st, trust cert's, a ss'd 108½-106½ 106½-106½ 107½-104½ 116 -110 . .. . , ... . 121 -121 128 -123 112826•L=11;3_0 1· 2· .5. =12·2· .. 1· .23 . . =11·5·. · 1112018 --110188 120 -118 
1st, do suppl'ry 109 -105 107 -104.½ 110 -105 122 -108½ 126 -121 125 -122 124¾-122 ,,,. 
Income .... . ......... . . 7 75¼- 58 74.½- 61 72¾- 67½ 75¾- 69 80¼- 71¼ 78 - 78¾ 82½- 74 8()7A- 75 77~- 74 76 - 72 74 - 70½ 77½- 72 

Pa. Co.-Guar . , cp . . 4½ .... _ ........ - ........ - ........ - . . .. 105 -105 .... - . ... 102 -102 . . . . 100¼- LOO 

1

104}!-104¼ 100¾- 99,½ 98½- 98½ 

p:!~~~1:?1~~~~i::.: !~~½=!:! ios =106¼ i<ri =106 .. ios =100½ ioo =10s .. iii·½=loo .. ioo½=loo .. ioo -100 ios½=107¼ ios½=101iAos½=l07 .. 10s =100 .. 

Income ....... . . . . . ... . .. 6 84 _ 72 84½- 79¾ 80 - 75 80 - 79 90½- 80 W¼- 88½ 88 - 78 81 = 7·8··· ·85··· = 7·8··· 
10
8

3
1 =10830 1·8··1· = 8·1··· · 80··· _- 7·5··· Evansv, Div .. . .. . ... . 6 l ll¼-111 . ... - ........ - .... l06 -105 108)4-108¼ 108 -108 ... - . . ..... . 

Do income . . ... . 6 80 - 68 81 - 78 ... - 78.½- 78 89½- 78.½ 98 - 80 ... - . . . . 80 - 80 80 - 80 79 - ';9 80 - 75 . . . - ... . 
Pitts, B. & Buff.- l s t . 6 .... - .. ...... - .... . ... - . ....... - ........ - . .. . .. - ........ - .. . ..... - . .. .. .. . - ... 92½- 92½ .... - ........ - ... . 
Richmond & All,- 1Mt. 7 .... - ........ - ........ - ..... . . - . ...... . - ... 118.½-118½ 109 -107 108 -105 108 -105 107 -103 106 -105 105¼-104 
Rich. & Danv .-<'ons .. 6 .. .. - ....... . - ........ - ..... . .. - . . .. .... - ..... . .. - ........ - . . ...... - ........ - . . . 101 -100 108½-100¾ 105 -102¾ 
Roch, & Pittsb.- lst . . . ti ... - ... . . . .. - ........ - .... 103 -101½ 108,¼-102¾ 10&}.i-108 106 -106 102½-102 102:)4-102½ 102½-101 102½-102 100 - 99½ 

Income . .. ............. . ....... _ . . ...... - ....... . - . . . . 58¼- 51 59¼- 51 01 - 56 57½- 44 53 - 40 45 - 40 40½- 40 42 - 38 44 - SO½ 
RomeW,&0.- Consol.7 95½- 80 92 - 87 90 - 86 89 ·· 86 05¾- ~5 107¾- OS 104¾- OJ½ 100 - 01 98 - 92¼ 95 - 89 98%- 94½ 04½- 00 
St,L.Alt.& T.H.- lst .. ,- .. . . . . .. 115 -111 120 -120 .. . . - ....... - .... 116¼-116¼ .... - .. . ... . . - ........ - .... . . - .... 

1
118:)(-112 . ... - ... . 

:ld, pref . . ...... ." ......... 7 112½-110 100 -107¼ 109 -109 110 -110 116 -116 117½-116 115¼-115 118½-113½ .... - .... 110 -109½ 110 -109 110 -109 
2d, Income .... .... . ..... , 10:l -101 104 -104 105 -104½ 105 - 105 107 -107 .... - . .. . .. .• - . . .. 108 - 107 .... - ........ - . ... '103¼-108¼ 102.½-100 
Dividend . . .............. 6 . ... - .. . ..... - . ....... - . .... .. . - . . . 87 - 87 80 - 77¾ . . •• - ....... . - . . .. 62¼- 62½ 67 - 00 j 66 - 60 58 - 50 
B ell. &So. Ill,- l s t .. . 8 . . .. - ........ - . . ..... . - . ....... - . ... · ·· - .... · ··· - ·· · · ···· - ·· ·· ·· ·· - ···· · · · · - · · ·· · ·· - .... 

1
118 -118 

St. J,.& Iron Mt. - lst .. ,- 120 -118 115 -11 4½ 117¾-115 118 -118 1"2 -117½ 128½-120 . . . . - .... 119½-118 11'} -115 117 -115)4 ,117 -115¼ 117¼-116½ 
2d ........ ... ... · · ·········"' 113 -109-¼ 112¾-111½ 112.½-111 115 -112½ 114¾-Jll 115 -113¾ 1J4 -112 113¾-110½ lll¾-110 118 -110½

1
110 -107 109¼-108 

Ark, Branch . . . .... . .. , US -109 118 -110½ l1 2 -109½ 115 -118 118 -118 115 -118½ 114¾-112 113 -~18 112 -112 112 -110½
1
110 -110 109_½ .. 108½ 

Cairo&Fult'n.- lst,7112 -110¼ 111 - 1()9¾ 110½-109¼ 112 -110 117 -112 119 -117 118½-112¾ 114.½-110)4.111 -110 111 -LIO 1112 -1 11 ~115 -110½ 
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60 RAILROAJJ BONIJS. 

1881-Concluded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNJJ. JULY. AUGUST. 3EPT'BER. OCTOBER. Nov'BEH .. DEC'BER 
BONDS. 

High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.T,ow 

St. Louis & h ·on lllt,-
Cail•o A1•k. & Texa8. 7 109½-107¾ 110 -108¼ 110 -110 112 -110 lll)¾-114 118 -118 112}6-112 112 -110 112 -110 111 -110 11~ -111½ 1()8¾-107 
General mort .; ....... . 5 .. .. - ... .. . .. - . . ...... - . . ...... - ... . 94¾- 98 95 - 93½ 05¾- 91 93¼- 86 91¼- 87½ 89¼- 86 87.½- 86½ 87 - 85¾ 
1st, pref. income ...... 7 9& - 91 ½ 96 - 90 94¾- 01 96¼- 94½ 100 - 05¼ 100¼- 99¾ 101¼- 99 99 - 98 99¼- 98½ 98 - 95 09¼- 97 09¼- 96 

. 2 ref. income ...... 6 88 - 76 87½- 84¼ 87 - 83½ 89¾- 87½ 03.½- 88¼ 95 - 94 04 - 93 02 - 89 00 .,. 90 89¼- 87 
St.P. lllinn.& M,-1st .. 7 109½-108X 111 -109 111 -110 111 -110½ 113 -110½ 115 -H3¼ 112½-111½ 112 -112 112 -111 112 -111 111¼-110 112¼-111 

2d ... ... ... .. . ............ . 6 104 -102½ 106 -105½ .... - .... 102¼-102½ 105½-104.¾ 108 -108 110 -109 - . ... 109 -109 - .... 106 -106 106 -105¼ 
Dakota Extension . ... 6 . ... - ... . 107 - 107 106 -106 107¾-107¾ 107 -106 1G8 -107 - .... 107 -107 - .... 106 -106 

Scioto Vnllcy-.1stcons.7 . . . - - .... 107 -107 107¼-105 - ... : 105 -105 108 -105 . 103 - 99¼ 
South Carolina-1st . .. 6 ... - . 101 -101 
South Side-1st ..... . ... . 1. 105 -108½ 106 -rn6 - .... 104¼-104½. 
Sterling I. & RR.Co.-

Plain income ....... .. .. 6 ... . -
Texas Cenu·al-1 st s. f .1 ... . 
Texas & St. L.-1st ... . 6 

Land g1·ant, income . . 6 .... -
Toi. Delphos & Bur.-

1st, main line . ........ . 6 .... -
l!!!t,main line,income 6 ... . 
Dnyton Div ..... . ....... 6 ... . 
Dayton Div., income.6 . . . -
Terminal trust ... .. ... 6 ... . -

38¾- 37¾ 38¼- 38½ ... -

- .... 05¼- 93 
- ... . 69-69 

98 - 98 08 - 98 100 - 97½ 100 -100 
51¼- 40)4 50 - 47% 63½- 48¼ 64¼- 59 
09¼- 99 . . - • • • • 99 -- 98 
5:) - 4G 60½ -45 59 - 59 

04 - 92 

97½- 96 
60,½- 53 

- .... 110¾-110½ l07½-106 106,½-106 
92¼- 92¼ 90 - 90 89¾- 89½ 90 - 89½ 

96 - 95 
57 - 57 

04 - 94 95 - 95 02 - 90 
51¼- 48½ 43½- 89¼ 89¼- 84 

40 - ·40 36½- 36½ 

91 - 88 
35¼- 80¼ . 

- .... 113 -112½ 111 ·-1097/4 109¼-107 109 -109 110 -109¼ 110 -110 Utah So.-Gcn'I mort .. 1110 -109 110 -1011 109 -109 109¾-l09½ 110 -110 
Wah. St, Louis & Pac.-

Gene1•al mort .......... 6 101¼- 97¼ 100¼· Of., 100 - .98 101 - O& 105½-100 102½-101 10'?¼-100½ 102 -100 100¾-100 100 - 97% 99 - 06}1: 03¼- 87¼ 
Chic. Div . . .............. 5 97¼- 97¼ ... . - .... 93¼- 93 95 - 95 100 - 95 1()1 - 98½ 91:l¼- 9g¾ 94 - 90¾ 95 - 93 94 - 91 92½- 91¾ 91½- 86½ 
Havana Div ............ 6 99¼- 99 103 -103 101 -101 101½-100 105½-108 103¼-l03¾i 103 -108 104 -103 
Toi. P. & W,-lst ..... 7 . . . . - .... 119 -117½ 118 -117¼ 116½-116 118 -116 120 -lU, 118½-11&¼ 118¾-117 118 -117¼ 117½-117½ 116 -115 116 -114¾ 

1st, pf., inc. for 2d 4 05 - 05 
Wabash R'y-Mort .. 1110 -107¾ 110 -109:½ 110 -109 108 -100½, 112)4-109½ 111 -110}.i 113¼-lll 
Toi.& W,-:-1st, ext'd.7 114 -114 lll¾-111% 111)4-110 112 -111 113 -111¼ 115 -113¼ 115 -115 
1st, St. Louis Div ... .. 7 113½-109¼ 110 -109 109 -109 1C9¼-108 111 -109)4 lll,½-111½ 112 -112 
2d, extended ........... 7 112 -109¼ lll½-109¼ 110½-109½ 112 -110½ 111 -107½ 112 -112 118½-112 

.... - .... 112 -108 110 -108 108 -108 107½-107lA 
109½-108 101:l -108 111 -109 tll½-111½ 112 -112 
114 -112 1097/4-106 108¼-107½ 107½-106½ 108 -107 
111~110 111 -110½ 112 -110½ 109~109 110 -108½ 

Iowa Div;sion . . .... . 6 .... - . . . . . . . -
Equipment . ............ 7 50 - 36 ·57 - 411 
Consol., conv . ......... . 1 lll½-110½ . . . . -
Gt. _Western-lst ...... 1113 -1~ 110 -110 

!ld . . ...... . .............. 1110¾-109 112 -11 1 
Quincy & Tol.-1st.7 .... -

Ill. & So. Ia.- lst .. ... , . . . . -
St, L. Kan. C, & No .. -

53½-5G 5t>-5t. 5!1-5fl - ... . 50-50 60 
111¾-110 - .. .. 115 -114 - .... 113 -110 110 
110 -110 111 -110½ 111¾-111¾ 112 -112 113 -113 109 -109 108 
110½-110 111 -110½ 111 -109 112 -110 112½-111 112½-111¾' 111 

- .... 110 -110 - .... 110 -110 112 

- .... IJ0-90 
- 53 65 - 65 62 6:? 
-108¼ 109 -109 108 -106 108 -106½ 
-107½ 108 -108 109 -109 109 ~109 
-110½ 112¾-111 108½-108½ 108 -100½ 

Real estate .... . . . .... 1114 -112½ 114 -114 112 -100:½ 112 -112 113).£-112 - .... 113 

-112 - .... 108 -10'1 1105 -105 

- .... 100 -100 l·l·O·u-_11·0· . • 

-118 110 -115 112½-112½ 112 -111 112 -111 7-.l 

Omaha Div .... .. .... 1119 -ll8:i,f 118½-118 119¼-118¾ 116)4-116¼ 119¾-116 120)4-119¾ 118 -117½ 118¾-116½ 118½-117 114 -113½ 114¼-114 114½-112 
Clarinda Branch .. . 6 105 -103 105 -100 .... - . . .. 99 - 96 100 -100 105 -105 
St. Chas. Bridge. 7-8 105 -103 104 -102½ 104¼-103¾ 101),g-100 103½-100½ 107 -103¼ 100¾-100¾ .... -
North. lllo.-lst ...... 1122 -121 123,½-122½ 123½-123 - ... . 125 -125 126½-120½ 123 -128 123½-122½ . ... -

Wabash-Fund'd int.
Dec. & E, St. Louis.6 103 -103 100 - 98 
Quincy & Toledo ... . 6 05 - C5 97 - 97 

- .... 102 -102 105 -105 106 -106 
105 -105 106 -106 

L. E. Wab.&St.L .. 7 .... -
Toi. & \Vab.-2«1.. . . 6 .... -
Wah. & Wcst.-2d. 6 . ... -
Gt. Wcstern- lst .... 6 .. . . 

2d, ...... .... · . ..... . . 6 .... -
Ill. & So. Ja.- lst .. 1 .. .. -
Consol., conve1·t ..... 6 100¼-100½ 100 

Wan·enRR.-2,l . ..... . 7 ... . - . . .. 124 
West. Union-Cou1, . .... 11'20 -117 

Reg ., .... _. · . .. . . ...... . . 7121 -117 

- .... 100 -100 
- .... 102 -102 

105 -105 
105 -105 

- . .. . 100 -100 - .... 105 -lOS 

-100 100 -100 102 

-1241···· -
~ : : : : ~~~ -122 122 

1882. 

- ... . 108 - 108 

105 -105 

.... 123 -121¾ 128 -122 124),(-123 

- .... 100 -100 

- ... . 107 -107 

.. .. 102 -102 
- . ... 100 -100 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JBLY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
BONDS. 

________ ,H __ l_g __ h_.L __ o_w !l_i_gh_._L_o_w High.Low H_i,1r_h_._L_o_w High.Low High.Low High.Low H_ig __ h_._Low H_ig_h_._L_o_w _H_ig_h_._L_o_w Jligh.L,,w High.Low 

Atlantic&Pac.-lst ... 6 sis -95 95 -94 97 -95¼ 97 -95 100)4-97 101¾-lOO¼lOO -08 99'½-98½ .... - .... 97 -97 97½-97 9714-96 
J)l{'Ollle .. .. ............. . 6 37½- 37,½ 34 - 28 33½- 33 . . . . 2~ - 28 38½- 31 

Allegh. Cent,-l!!it ...... 6 .. . . - - ....... - .... 103 -103 
B.& 0,-lst, Pn1·k. B1•,6 . ... - - .... 119 -117 
Bost. H. & E1·ie.-:i st . . 1 OU - 61 64¼- 52½ 55 - 46 53 - 47¾ 50¼- 47¾ 53 - 46 59 - 52 56¼- 53¼ 60 - 55¼ 54¼- 53¼ 51¾- 44 50 - 46½ 
B'klyn B. & C. 1,-lst.6 .. .. - . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . . . . - ........ - ... . 105½-105½ .... -
Bur. C.R. &N,-lst ... a 100¼- 99½ 100 - 98½1'100¾- 98% 103½- 99¾ 102:)4-10:½ 102¼- 98¾ 102 -101¼ 102¾-101¾ 101¾-100 101,½-1001,4102¾-101¼ 100%- 99¾; 

C.R. In.F.& N.-1.st .. 6 .. .. - ...... .. - .... 105 -105 102 -102 104 -102 100 -100 - . . .. 108 -108 - . ... 106 -106 106 -106 
Cenu·al Iowa-1st ...... 1115¼-112½ lll,½-111 111 -109½ 112 -110¼ 114½;-112½ 118¾-113½ 114 -113¼ lll½-110¼ 111 -1C8 110 -108 109 -108 112 -108 

Debt certs. . . .... . . . .. ..... . . . . - . . . . . . . . - . . . . 75 - 75 - . . . . . . . . - . . . . 65 - 65 65 - 65 60¼- 60½ . . . . - .... 
Cent,RR.ofN,.J.-1st .. 7 119¾-118)4 115¾-115 116½-115 118 -115¼ 118½-117¾ llS¼-117 119 -118)4 11!> -115)4116 -116 116½-114¾ 117 -116 

Consol,, assented ..... 1115¼-112¼ 115:,14-114¾ 114%-111 112½-108 111½-109½ 111 -109¾ lll½-108¾ 111½-109 110¾-109 109.½-108¼ 109½-107½ 110 -107½ 
Conv,, assente<l. ...... 7' 115 -114 . 115½-114 116,½-114 119 -111 110½-108% 109¾-107½ 109¾-109¾ 112½-111¼ 110½-109 118¼-110 108½-108¼ 108%-107¼ 
Adju.stment ............. 1109½-105 108¼-103¾ 106 -104 107 -106 107 -106 106½-103¼ 107½-106 108 -107½ 111 -110 108 -107 105¼-105 106 -104 
Income ................. 1103¼-101½ 103,½-101¼ 101 - {!0 96 - 05 90 •- 90 90 - 86 98 - 90 - .. · .. 87 - 81½ 85 - 80 85 - 82 
Leb.&W.B.-Assent 1108)4-107.x, 108¼-106 10:3 -102¼ 105¾-101}:i 1C6 -103 102 - 99¾ 107 -103½ 107 -106¾ 105 -1U3¼ 103 -100 102¾-101½ 101¾-10:l 

Income ............. .... 1 .... - .... 92 - 90¾ 87 - 86 !JO - 89% 83½- 83½ 80 - 80 85 - 83 85 - 85 85 - 85 
Am. Dock & Imp ..... . ii 101 -100 100 -100 97 - 9i - . . . 93 - 94 - . . . . 94½- 92½ 05 - 94 93 - 93 91 - 91 93 - 93 

Cha1•1,Col.&Aug.-lst.7 .... - - .... 108 -108 
Cbes.&O.-P111·.1U.fd .. 6 ... . - .... 114 -112 - .. . . 116 -116 .... - . ... 108 -108 .... - .... 114¾-114½ 116 -116 114¼-114½ .... -

Series A .. . . .. .. .... . ... 6 104 -101 102½-102 103 -l{l3 100½-100 101 -100 101½-100 106 -102 108¼-1C5¾ 108 -107% 104¼-104 104½-104 100 -104 
Se1·ies B . .. ... . . . . .. . 6 82½- 80¾ 82¼- 78 81 - 75 82½- 80¼ 82 - id¼ 81 - 7'i¾ 86 - 80½ 86 - 84¾ 88 - 85½ 90 - 86½ 87¾.:. 84½ 88¼- 86 
Cm·,, int deferre<l. .... 6 53½- 50½ G2 - 45½ 49 - 40 48½- 43½ 49 - 45 48¼- 44 54¼- 47¼ 54¼- 50½ 55}:{- 51 56 - 52 54½- 49 54½- 51 
Mortgage, 1911 .... .. . 6 .. .. - - .... lOli½-100¾ ... . - .. .. 100 -100 - .. :. 102 -101 102½-101¼ .... - ........ - .... 100 -100 

Chic.&Alton-lst .. ... 1121 -119½ .... - - ... . 123 -122 126 -126 . ... - .... 1~2 -122 122 -122 122 -120 122 -122 121} -120 120 -120 
Income ................ . '7' 108 -102 104 -104 103 -108 101 -101 - .... 10()%-100¼ . . .. - .... 
Sinking fond ........... ti 115 -11'3 - .... 114½-114½ 1i5 -114¼ 112¾-112 113½- 113 114 -118½ 114 -111 114½-114½ 116)4-115 112 -112 114¾-112½ 
Lou.& Mo. Riv .-1.s! .1 119 -118 - .... 113 -113 115¾-115¼ . . . . -

2d ......... .... ......... 7' . .. - - .. . . . . . - .... llU -110 
St. L . .J.& ()hic,-lst .. 1119 -llfi½ .... - .... 118½-115½ .... - .. .. 113 -113 115 

Chic. Bui·. & Q,-1 st ... S 108½-103 10-1 ·-103% 104 -104 104¾-104¼ 105¼-105 105 
-115 - •.• .. 118 -116 118 -118 .... 116 -116 .. . . -
-105 101½-101½ 101½-101½ .. . . - .... 102½-102 103¼-102¾ 103%-103¾ 

Sinking fund ...... ... .. a .... - .... -· .... .. .. - . . . . . .. - . . . . ... - .... 107 -103½ .... ·- . . .. 105 -105 104,½-104 102½-101¾ 102¾-102¾ . . . . - .... 
Consol. ... ............... 1127¾-126 126¾-125½ 126¾-125¾ 128¾-127 129 -128 132 -130 128¼-127 128½-127 128 -127¾ 128 -127¼ 129 -128.½ 129)4-128½ 
Iowa !;iv ....... ........ ii ... . - -· ........ - .... 10:¾-101¾ .. . . 

~e::e~\;i~.:·1022:4!1:::: = 
88 

- ~ .. 1 
.... - ::::\.~~ = ~~.~:.½=~~~I"' : 86~ 8'.'1>: 

87 ::::t::: :i':: I=:: :"I:~= :½,I ~~= ~ 
c~~~o!:.:.~~~:~.~~~.'.~.'.~:: ~~ ·=1~~ .. J::: : .. 1 :::: .~~~= ~~~ :::: = :::: .~~.¼= ~~ .. ~~ =1~·- ~oo ~ ~-~ .~~-~ ~\~~-~ :1~-- ~~ = 9~-- !~ = ~ 
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RAILROAD BONDS. 61 

1882-Continued. 

J.ANU.ARY FEBR'RY. MARCit, .APRIL. M.A;, JUNE. JULY. AUGUST. SEPT'BER.I OCTOBER. NOV'BE~.i DEC'BER. 
BONDS. 

____________ High. Low High. Low High.Low High. Low ~ High. Low High. Low High. Low High. Low High. Low High. Low High. :;:.ow 

Chic. Mil.& St. P.-lst.~ 136 -136 135 -131¼ 132½-132 133½-133 134¾-134½ 135 -134½ 134 .:.134 . ... - .... 133 -130 133 -131 135 -133 13:il -133 
~d ................ .. 7 3-10 121 -120 .... - . . .. 120 -120 120 -119 121½-1'31½ 122 -122 124 -124 1124 -118 . 129 -129 125¼-125 - . ... 125 -125 
1st, gol<l ................. 7 125 -123½ 125½-125 125½-125½ 127 -125 127 -127 124 -122 124 -124 j .... - .... 125 -124½ 127½-124¼ 130 -129 .... -
1st La Crosse Div .... 7 121. -115¼ 118½-117 121¼-116 122 -118¾ 120 -120 122½-120 118),g-118¼ 122 -121 129 -12i½ 125¼-123 .... - .... 123 -123 
1st I.&M.Div ........ ')'119 -119 116 -116 120¼-120 120 -119¼ .... - .... 122 -120 .... , .... 122 -122 129 -124 125¾-: 23 .... - .... 123 -123 
1st I. & D. Div ..... . 7 .... - - .... 125½-124½ .. .. - .... 123½-122 
1st C. & M. Div ....... ,- 123 -122½ 118 -118 - ... . 125 -120½ 125 -125 .... -- . ... 125 -125 128 -128 125 -125 126½-126¼ 126 -122 
Consol: .................. , 121:½i-118¾ 121 -119 122 -118 122 -120 122½-121½ 123 -120½ 121½-1 ' 9¾ 125 -122½ 129 -124½ 126 .:.124 125 -124½ 126½-122½ 
2d, 1884 ............ ; ... 7' .... - .... 1. •• - - •••••••• - •••• 102 -102 105 -105 ... : - .... 101¼-101¼ 101%-101¾ .... -
1st I.&D.Exten ..... , 120 -118¼116½-11[;;½121¼-119¾121 -119 121 -120 123 -123 121 -121 123 -122 128 -126 .. .. - ..... . .. - .... 122 -122 
1st So. l,Vest Div ...... 6 107 -103½ 107 -106¾ 105½-104 110 -110 109½-108½ 110 -109 - .... 108½-10.3½ 110 -108¼ 10~%-lOS¼ 110 -110 
1 st La C, & Dav ..... . 5 95 - 94 94 - 94 93½- 92¾ 95 - 93 ... . - .... 95 - 95 94½-' 94l/4 94 - 93 94½- 94 94 - 93½ 94 - 94 .... - ... . 
1st So. Minn. Div . .... 6 1C4½-103 . 1 3%-103 104½-1C3 10S¼-10~ 108%--107½ 110 -108 108),g-106¼ 108½-10': 108),g-10_),g 109 -107 109 -107¼ lu9¼-107¼ 
ht H. & D. Div ....... 11.14¼-118% 114 -113¾ 115¼_-113½ 117½-115 118 -117¼ 119 -117½ 11,½-115½ 118;¼-118 118¼-117 117½-117½ 119 -119 120 -119 
Chic. & Pac. Div ...... 6 107½-107½ 107 -107 108½-106½ 110 -109 110½-110 111 -110¾ . .. . - .... 108 -108 110 -108 110 -lJO - .... 112 -112 

Western Div .. ....... :; 05½- 93½ 94 - 90 94 - 92 94½- ll3% 93 - 93¼ 94½- 93% 93½- 91½ 93%- 93¼ 93½- 0·3¾ 93 - 92¾ 98 - 01~ 94¼- 91% 
Mineral Point• ......... :; {;5 - 95 . ... - - . . . . 94 - 94 91½- 91½ 92¼- 92 .... - . . . . 91 - 91 llO½- 90½ 04 - 93 
Chic.&L.Sup.Div .. /i .... - ........ - - ........ - .... 943.',- l.3 

Chic. & N. w.-s.F ...... , 110½-110 107 -107 107%-107% 1(.,7 -107 .... - .... 110),g -110 .... - - ... . 107 - lOi 
Inte1·e,st ....... .......... 7'• .. .'. - ....... - . ... 105½-104½ .... - .... 103 -102½ .. . . - ..... ... - . . . . - .. . . 104 -104 .... -
Consol.. ................. , 134½-13:.l 131 -131 182 -131 133½-132 134 -133 133½-131 .... - .... l ' 1 -131 133 -13'a 134½-134½ HS -130 134 -133 
Extension ............... ,- .... - .... 107 -107 105½-105½ .... -
1st lllOrt .... . ............ , 110½-110½ 107 -107 107½-104 109 -108 110 -109 110 -109 09½-109½ 106¾-105½ 107 -107 107½-106½ 1C6½-106½ 108½-107!)4 
Gold, coup .............. 7 127 -123 126%-1~8 l26 -122 129 -125 128¾-127 125¾-124 12:¼-126% 126%-124 126 -125 128%-125½ 128½-126½ 125 -125 
Gold, reir .... .. ......... . ,- 125 -123 .... - ... 124 -124 . ... - .... hl7 .-126% 125 -123½ 125 -125 .... - .... 125 -125 126½-H6 128 -126½ 125 -124¾ 
Sinkinir fond, coup .... 6 lll¼-109 112 -110½ 112½-112 110½-110 110½-110½ 111~4-111¼ llf½-110½ lll½-111½ 113 -111!►.. 110½-109 1-09½-100½ 109½-109½ 

Registe1•ed . .. ... .... . 6 111¼-111¼ .... - . . .. . . . . .. . ... 110 -109 - ........ -
Sinking fond, coup ... /i LOl½-100 101¼-100 101½-101:½ 100 - 99 100 -JOO 101¼-100;14 101¼-1009.( 102 -100¾ 102¼- lOl½ 99½-98¾ 99½- 98;)4 100 

99½- 99 99 
.. .. 111 -111 

Reariste1·ed . ... ...... . 5 lOU¼-100¼ .... -
Escan.& L. Sup,, 1st 
.lies M. & Min.1st ..... ... . . .. . 121 -121 
Iowa Midland-lst .. . 8 ... . - - . ... 13:.l -132 130 -180 . .. . - .... 130 -130 
Chic,& Mil.-lst ..... . 1122 -118 119 -110 .... - .... 123 -121 122 -121 124 -123 ... . 
Winona& St.P.-lst.1107 -107 109¼-100¼ 110 -10S½ 1097/4-109 110 -110 110 -109¾ 1C6 -105 107½-107½ .... - .... 108 -106½ .... - .... 110 -108½ 

2d .. : ....... ..... .. ..... . ,- 120 -120 .. .. - .... 126 -120 .... - •. . 120½-120 120 -115 . ... - .... 120 -120 128¼-127 
MiJ. & 1Uad.-1st . .... . 61 · .. _. - .... , ... - . . . . . .. - .... 109 -109 - ... . 112 -112 114 -114 

Chic.R.I.&P.-Coup .. 6120½-125 12i -126 ms -127 128 -127 128¼-127 130 -128¼128¾-128¾ .... - . ... 126 -126 129 -127 •... - . .. . 128 -127¾ 
Reg........ . . . . ....... . 6 126 -124 126¾-126¾ 127½-127 - .... . .. - .. . . 126½-126½ .... - - . ... 128 -12· ~Ai-1277,£" 
Keok'k&DesM.-lst,5 106 -105 105:)4-105% 105½-104½ l04½-102¾ 104 -103¼ 106½-105½ 106¼-106 - ... . 105 -1· 3¼ 102 -100 :;.v2 -H,1½ 101¾-101 

C.St.L.&N O.-lstco11.7 115 -115 ... - .. . 117 -1:6 . ... .... 118 -118 
New a · - - · - - 104½-104 I 103½-102 105 -102% 105½-104¾ 105 -104 ... . 

C.St.P:M:&().~C~~~:::6 ioo!1,j- 08¾ 100¾- w·· io1·½- 95½ 103),g-lOi¾ iofi½-102¾ 103¾'-100½ 105%-103 105¾-104½ 106½-105:½: 108½-106½ 108 -107 110 -104 
Chic.St.P.&M.-bt .. 6 112 -1081:. 112 -111¼ 111 -111 114½-113 ll3 -111 114 -110 114½-112 112 -110 114 -111 114 -114 111 -110 111 -!11 
St. P. & S. City--lst .. 6 110½-109 !12½-112 113 -111 J 10¾-109½ 111 -109½ li2 -110 lll½-111½ lll½-110 112 -111 110½-109 111 -109!,,s 113 10 

Cin. I.St.L.&C.-Cons.6 .... - .... 113½-118½ .... -
Cin. Laf. & Chic.-lst.7 ..... - - .... 110 -110 .. .. -
Cin.~aud,&Clev.-lst.7' . ... - .... 99%- 09% .... - ........ - . ... 95-95 •... 
Cin.&81>.-GdL.S.&ll'I.S . ... - - ... . lll -111 
CI. c. c.& 1.-lst, s.td.1125 -122x 125 -124 - .... 1211 -126 - . , .. 125 -124¼ 1124 -123 124½-123 - .... 120¼-120¼ 120%;-120¼ 121¾-121 

Comwl.. .................. 7 124¾-1: 3¼ 124½-124½ 125 -125 126 -125¼ 124 -124 121 -121 1··· . .. . . .. . .. .. .. .. - .. .. 121½-121 l.20¼-120¼ 
Col. Coal & 1.- lst,con.6 VO - 88 92 - 85½ 93½- 90 rn - 02 93 - lil 92 - 00 91 - 90½ 87½- 86 87¼ · 86½ 87 - 84 85 - ·ss 83½ .. 82½ 
l'olum,& G1•eenv.-lst.6 . ... - ... . 105 -105 102½-102¼ 102 -102 103 -102% .... - - .. .. - . . . ... - .... .... - ... . , ... - .. . . 

. D::~~:1!d:c;.~·i~·~.~s4~: i o5 =103¾ 1:½=l~: 105½=105½ ioi¾=l05¼ 101 -106¼ 101 =1~~:: ~:¼=1:ci 1~½=1~i
2 

ioi¼=1oa· · io5½=105½ ia5·x=1~~~ io.7 -1C6½ 
,s, 1891. .............. .. , 113½-112 115 -112½ 116 -114½ 116 -115 118 -115½ 117 -116 115½-113 117 -115 .... - ... . 116½-115 116 -115½ 116 -116 
1st, extension .......... , .... - ....... - .... 116 -116 - . , ...... - .. .. .... - .. ... ... - . ...... . - ........ - . .. ... . . 
Coupon, 1894 . ..... .... 7 lrn½-117½ 118 -118 118 -118 116½-115½ 117 -116½ . ... - ... . 19 -11~ 118½-118 .... - .... 115 -113½ 113¾-113 1 5 -~14 
Registered, 1894 ..... 7 116½-116½ 118 -118 118 -~18 115½-115 117 -117 117 -117 
Penna. Div.-Co111> .... ? 128 -128 . ... - ... l~0¼-120),g 125½-125½ 12i'J),g-122),g 126 -126 - . . .. 130 -129 128 -128 .... - .... 120 -120 

Registe1·ed. .. .. . . .. . 7 .... - ........ - ........ - .... 125½-125½ ... - ..... . . . - - . . .. 130¼-130 . . . . -
Alb. & Snsq.-lst m .. 7 .... - .... 113½-113.½ .... - .... 113½-113½ .... - . . ...... - .... 113 -113 11s -as .... -

2d mort . ......... . ..... , lv8 -108 .... - ... . 108%-108 105,½-105½ 105 -105 .... 107½-107½ . .. . - . ... 105 -1 )4½ 105½-104½ 106¼-:06 
1st consol. gua1· . .... , 124¾-121¾ 128 -12'3 .... - .... 126 -125 125),g-125¼ 125 -125 . : . . 126½-126½ .. .. - .... 124 -124 .... - .... 125 -121½ 

Rens. & Sar,-lst,c1>.7 Ul6 -133 .... -
Del. Lac. & ,v.-CJonv.7' .... - .... 130 -~30 127¼-127½ .... - - .. .. 116¾-116 

Con., 1907' ... . . .. ...... 7' .... - .. ... . .. - - ... . 128 -127 .... - - .... ISO -130 128¾-127 
Syr,Bin.&N.Y., li.t .. 1 i23½-123 . 1122),{i-120 124 -122 .... . .. . 123½-123½ .... - .._ ...... . - . . .. 122 -122 126:4-126½ 
Mo1·1·is & Essex-1st., 138 -136 136½-134 136½-134 11-10 -136½ 136 -135½ 136 -133 137 -135 .... - .... 140 -137½ \40 -138 135 -135 . ... - .... 

2d mort .... . .... ...... . , 117 -11'.I .... - .... 115 -115 116 -115 !16¾-116¾ 115 · -115 117 -1!7 114 -112¾ 113),g-1:3¼ 115 -115 1 :5½-114¼ 115 -115 
7's, 1811. ........... . . 7 125 -122½ 123 -122 .... - .... 1~2½-121½ 122½-12J 121¾-121 .... - . . .. 123½-123½ 124 -120 121 · -121 121 -121 121½-120¾ 
Con., guar .... ........ , 124¾-123% 125 -1~2 123 -120 125¾-'l.23¾ 126 -125 121¾-121 121¾-121 124¼-121¾ 125½-124 125½-124 125½-124 122½-120¾ 

Denver & Rio G.-lst.7 114¼-112){ 114 -112¼ 113¾-112¼ 114),g-113 113½-112 113¾-112¼ 116½-il2½ 115½-ll3½,,15½-113½ 115¾-113 i00½-105 100;:.~-107 
Consol.. ............... . .. 7' 106 -102),g 105 - 9S½ 104½- 09 106½-103¾ 108¼-105 105½-103½ -:02%--101 102¼- 96 100 - 98½ 98½- 94 96 - 90½ 96),g- 90 

Deuv. So. P, ~ P.-lst.7 .to5¾-101¼ 10172-101½ 103 -101 105 -103½ l02 -.00 101½-100¼ 101~-101½ 101%-101 
1
102½-101½ 102%-102 97½- 97½ 100 - 99 

Deslll.&Ft.D.- lst,inc 75¾- 73½ 78 - 73 .... - ........ - ....... _ ........ - .... 1 .... - ........ - ........ - ....... . 

g:~:::,~ &M;:1~~;:~-: :::: = 95 - 94 92 - 91½ .... = :::: .~~ = ~~ .. :::: = :::: :::: = ::::j- 99 =OS½:::: = :::: :::: = :::: :::: = :::: 
.E. Teno. V.'& G,-lst .. 1 115 -113Jf 115½-115 .... - - ........ - .... 113 -113 .... - .. .. 1115 -113 .... - · ... . 114½-114 ···· - .... . 

Consol.. . . ... .......... .. a 80 - 78 78 - 75 76 - 69 76½- 74 77 - 76¼ 76 - 75 78½- 73¼ 77¾- 73¾ 75½- 71½ 75 - 71½ 74¼- 70 76 - 73 
Divisional. ........... /'i .•.. - ••••• . - •••• 95 - 90 ... . - ........ - .... Ill - 91 .... - . ... 92½- 92½ .... - ........ - . ... 100½-100½ .... - ... . 
l!1co1~10 ;· . . ........ .. .. .. . 6 58¼- 54J~ 56½- 52 53½- 47 50 - 47½ 50½- 46½ 47½· 44 49 - 46 48¼- 42 46 - 42 45 - 38 43 - 37 40¾- 39¾ 

Ehz.C1ty&No1·f.-Iuc.6 37 - 37 .. .. - ....... - ....... - . .. . ... . - ........ - . . ...... - ., ...... - ........ - ... .... . - ... . 
Eliz •. Lex, &Bi~. S .... 6 .. . . - ......... - .... 100 - g3 99½- 98½ ... .. - .... 99 - 93 96 - 04 96 - 96 1 95 - 95 97 - 95 96 - 94 95 - 03 
Erie-1st, Extende,I..,., 126 -126 126 -126 126½-126 . .. . - .. .. 127½-127½ .... - - .... 130 -130 126½-126¼ 128½-128 125 -124½ 124 -:22 

2d, Ext .. .......... .... . . a 1C7½-106 .... - .... 1.0S -103 107 -107 110 -110 111 -110¼ 111 -111 111 -111 .... - . .. . 108½-108½ 108½-108½ 109½-109½ 
3d ................... ,- 107 -105¾ 107¾-107.½ 104½-102½ 105 -104 106 -10491, 105¾-104 104%-104¼ 105 -104½ 101%-100½ 101½-100¾ 102 -101¾ 102½-102 
4th, Ext .... ............ . l; 112 -112 108 -108 108 -1.077/4 107),g-105½ 107 -107 107½-107 107½:-107.½ 109 -109 1108¼-108),g 105 -105 107½-106½ 107½-107½ 
:itlt ..... .......... . .... ... . 7 112 -11:.l 113 -112 112 -112 111 -111 112½-112 110 -110 - .... 113 -113 lll¾-111¾ .... - .. . ..... - .... ···· - · ··· 
1st, consol., gold .. . ... 7 130 -120½ 131 -120¾ 1269,(-125 126¾-125¼ J26'h,-126½ '.27¾-126 130 -127 130¼-129 127½-126½ 127 -125 127 -125½ 130 -126 
1st cons. fd. coup ...... 7 .. .. . ....... - ... . . .. . - .... 106¾-10·')4 
Lon:;r Dock .............. ,- 120 -120 .... - .... 119 - ll9 113 -1J8 11>! -118 116 -116 .... - .... - .... ·116 -116 116 -116 121 -121 117 -117 
Bua: N. Y. &E.-lst.7' .... - . ... 130 -U'2 ... . . ..... 130 -130 ... .. . - .. .. \132 -132 .... - .. ,. 132 -132 
~~L&&w~ 

1 

1 

New, 2d consol. . ... . 6 100¼- 97)4 90¾- 94¾ 98 - 91 96 - 92),g 97½- 923'.f 95½- 87¾ 99 - 94½ 98½- 96% 100½- 97¾ 100~ f- 98½ 100¼- 98 97¾- 95¾ 
2d cons. fund. coup a 96½- 94½ 96½- 92½ 95 - 88½ 91¼- SD¾ 93 - 89½ 91½- 87½ 94¼- 90¾ 95 - 93½i 97½- 94½ . , . . - . . . . 98 - 96¼ 00 - 96 
lnco1ne ....... ....... .. 6 ... . - - ........ - .. .. .. .. - ...... .. - .. .... . . - ........ - ........ - . . . . 75 - 75 . . .. - . ....... - .. .. 

Erie&Pittsb.-Consol.7 105 -105 .... .... .... •···1· ··· 
Ev. & T. Haute-Con .. 6 98 - 96 rn - 96 C5.½- 94 .... - .... 98 - 95 97 - 96~~ 97 - 95½ 97 - 95 96%, 96 96¾- 96 97 - 96 100½- 97 
Flint & P. M.-Mort ... 6 . . .. - . .. . . ... . ... 115 -115 111%-111'% 112;14-112% 113¼-113¼ 113½-113½.... - .. . . ; 12~.(-1J2,4 
:Ft.W.&DP.nv.C.-lst .6 .... - .. .... - .... 91½- 90¾ 96½- 88½ 98½- 96¼ 98%- 97% 98½- 97½ 97¾- 69 78½- 71 67 - 66 

Gal.H.&SanA.-lst .. 6 t03½-103 103 -103 .. .'. . ... lOJ -103 104 -104 ···· - ···· 104½-l04½ .... =_ ·:· .. ··.:fl··l.·.o, =iio··1•:::: ~ :::: 2d, inc ...... . .... . ...... , .... - .... 109 -109 ... . 
Gal. H, & H.-bt ..... 6 86 - 83 ·· ···· · · ·· - .... 
G1·.B.W.&8t. P.-lst .. 6 95 - 94 92½- 90 88 - 83 65 - 82½ 83 - 84 85 - 83 85 - 85 84 - 84 84 - 82½ .... - . ... 81 - 81 80¾- 80½ 
----------'-----1... _ __ _:_~ __ .J_ ___ j__ ___ !__ ______ _..:. __________________ _ 
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1882-Continued. 

JANUARY F1rnu' HY. MARCH, APJ:ttt. MAY. JUNE, JULY, AUGUST, SEPT'IlEl-t. OCTOBER. NOV1BER. DEC'BER. 
BDNDS. ------------- ---- ------------ ------1----11------

High.Low High.Low High.Low Hiith.Low High.Low High.Low High.Low High.Low High.Low High.Lo,v Hi~h.Low Rii;rh .Lo~ 

Gr. B W. &St. P.-
- 88 25¼- 25½ . . . . - . . .. 21 - 20 20 - 18½ 26 - 20 28 - 25 25 - 24 .. . . -2,1, income .... . ...... . 8 ... - .. .. 88 

Gulf Col. & "-• F.-1st . . 7 108 -105½ 107 
Han. & St. Jo.-Conv .. S 100 -10,¾ 110 

-106)4 lOE½-107½ J.08½-10 108½-lOi¾ 10$¾-107½ 106¾-104¾ 109 -107½ 1(,8 -107 1.08 -107 109 -107 112¼-109 
-10 ½ 106 -104 107 -105,½ 107 · 106 107)4-106 107%-106¼ 108¼-107½ 1C6 -104}<., ,06 -104 105 -104½ 107 -1C5 

Consol........... . . .. . 6 113¼-113¾ . .. . - .... 104 -104 106 -103 10$¼-102¾ 106¼-102 . . . . - .. .. 106½-106 104 -103 103¾-103¾ 104 -104 107 -106½ 
Hows.E.&W.Tex.-1st7 . ... - ..... . - . . . . . . . . - . . . 97½- 97½ . . . . - - .. . . . . . . - .... !02¾-102 . . . . -
Houston & Tex. Cent.-

1st, ll{ain Line ........ 7 lll¼-110 111¾-111 
1st, Western Div ..... . 7 108 -107½ 107¾:-107 
Waco & No. Div .... . 7 . . . - . ... 111 -111 

112¾-110 us -111¼ 112 -111¾ 113 -112 110 -108½ 114½-110 112 -109½ 111 
1077,-s-107¾ 100 - 1071/8 . . . . - .... 109 -107 106½-106 106½-106½ 108¾-106 110 

- .... 110½-110¼ 11~½-112 110 -110 
2d, Mn.in Line ......... S 124 -122 124 -124 123¼-117 121 -118½ 120 -119 119%-119% 126½-126 126 -126 125 -125 121 
General mort .... ..... . 6 09¼- 00!,ti li8 - 08 -- .. . . 97 - 97 . . . . - . . . . 99½- 99¼ 102 -100 

Illinois Cen.-:Hid.Div.a .... - - . ... 108 -108 
Ceda1• F. & M., 1st ... 7 ll2 -112 .... - .. .. 105 -105 112 -112 .... - . ... ll7 -109 .... -
Dubuq.&S.City 1st .. ?' .... - .... 111 -lli. 

2d .... . ... . .. . . 7 .... - - .... 114 -114 

·-109 110¼-109 112 
-110 107 -]07 
- .... 111 -111 113 
-121 120 -120 lf.:O 

.... 07 - 97 00 

Ind.B1.&W.- 1st, p1·ef.7 .... - - .... 118 -118 117¾-117¾ .... - .... 118¾-118¾ 119 -119 .... 1i.9 -119 ... . 

-110 

-118 
-119¼ 
- 98 

1st .................. 4, a, 6 \/1¼- 80.½ oo - 8~1 ~o - So½ 89 • 89 oo - 89 oo - oo 90 - 90 .. .. - .. .. 01 - 80 90 - 88¾ oo - 87 88 - 87 
2d .. .............. . 4, a, 6 81 - 80 .... - 7'7 - 73 74 - 73½ 75 - 75 75 - 73 75 - 75 76½- 75¼ .... - 76 - 76 .... - . . .. 74 -- 73½ 
E11ste1•11 Div... ......... . . .. . - 93 - 112½ 95¾- 9l 95¾- 95 96 - 95 95 - 93 971,4- 96 93 - 93 
Con. income ...... . 6 . ... - 60 - 59 60 - 56 60 - 59½ 51 - 47½ 50 - 48¼ 50 · 48½ 

Jnd. Dec. & s1,.-1st ... . 7 105 -103!-i! 104½,-103~1\ 1037,1-:.03 101½-100 1e,2 -101¾ 103 -103 103 -102 104 -103 104 103½ 101 -100¾ 101¼-100 101½-100 
2,1, incon1e ..... .......... 70 - 69 . . . , - .... 00 - 60 . . .. - ........ - .... 70 - 76 ... . - ........ -

Inte1·. & Gt. No.-1st .. 6 107½- 10(-1½ 107 -100 107¼-106¼ 107¼-106 105%-1'14 106!,,i-105 106%-106 106 -105 106 -105¼ 106½- 105¾ 104 -101 105¼-103 
Coupon, 1909 ... .... .. . 6 91 - 90 £0¼- 89 86 - 84 64½- 84¼ 89 - 84¼ 89½- 87!-!_ 89¼- 86½ 88 - 85 84 - 83 84 - 80 84 - 81¼ 84½- S2 
2d, inco1ne .............. S .... - ...... .. - ........ - - . . . . 89 - 87 . . .. - . ....... - ....... . 

Jc1f'e1•son-lst ... . ...... . 7 .. .. - ........ - ... . .... - . .. 105 -105 .... - .... 105¼-105¼ 106 -105 .... -
Kentucky Central. ti . . .. - ........ - .. ... ... - - .... 107¼-107½ ... . 
Lake El'ie & W.-h:t .• 6 107¼-106½ 104¼-104>!! 104 -102½ 104 -101 102¼-101¼ 101 - 99¾ lf6 -103 102 -102 102¼-101½ 101¼-100¾ 100¾-100 100 -100 

Income ...... .. .... .. . ... 6 54 - 54 53 - 50 55 - 52 52¼- 52½ .. .. - . .. . 45 - 45 61¾- 48 58 -- 54 54½- 54 54 - 48 .... - ....... . -
Sandusky Div.-Iuc .. 6 54 - 54 .... - 50 - 50 .... - - . .. . 53 - 50 51 - 49 1.::~:~;t .. I.-lst. .. ::: ~~~. =1r2 103 -102 10:J¾-101 104 -102½ lOOJ~= ~ ~~.~ = ~~il~;~ :½ ~~~ -101 102 -102 ,04 -102½ 100¼- 00¾ .... -

Lake Sh. & Mich. So.-
M. S. & N. I. Skg. ft\ .. 7 lO'i'Ji- 107¾ 108½-108 lOS½,-103¾ 110 -109 107 -106¼ 107½ 107½ 108 . -106½ 107¼-107½ 107½-107½_ :08¼-108 105 -104¼ 105¾-1C5% 
Clev. & Tol.-Sl,g. fd.7 Hl8 -107,½i 101½-107½ . .. -- ........ - .... 109¾-lOEl½ .... - - .... 107¾-107 107 -107 106 -106 106 -106 .... -

New ... ................ ,,- 110)4-109¼ .... - ....... - .... 109 -107 .... - ....... . - .... 108¼-108½ ... . 
Cl.Pains.&Ash ...... . ?' .... - ...... .. - - .... 118 -117 . ... - .... 109 -109 ... . - .... 114 -114 .. . . -

. . .. 120 -120 122 -121¾ .... -B11 wi. _ •~-Ncw .... 7 124 -122 - .... 123½-123½ 122 -119 122¾-122}{ 122 -122 ... . 
Det.M.& ·.1'01.-:;.:~ .. ?' 125¾- 125 - .... 122 -121 .. :. - ... . i22½-122.½ ... . 
L. Shore-Dividend .. ?' 1~ -122 - . . . . . .. - ... . 122 -122 .... 122½-122 120 -120 120½-120½ .... -

Con. coup., 1st ....... 7 180 · 180 - .... 12'3 -12!1 127!1:1-127½ 126 -125~· 128 -128 127¼-127¼ 126 
Con. l'Cit., 1st ........ 7 128 -125 126¼-125½ 125 -125 126 -126 125½-125½ 120 -126 126 -126 125 

ou. coup., 2,1. ....... 7 125 -125 180 -130 - .. . .... - .... 124 -124 12$¾-123 123 
Con. re,i., 2d .. . ... .. 7 124½-12-1½ 126¼-126 124- -123¾ .... - .. . . 126 -121 128½-123¼ 122½-122 125 

Little llliami-lst .. ..... . .... - - . ....... - .... 100¼-100½ .... - ....... . 
Long Island-1st . . ...... ?' . . . - .... 115 -115 - . ... 11'3 -118 116!,,i-llmii 117 -117 . . .. - ...... .. 

1st, con sol. ... ....... . a . . .. - - . . . . 98¼- 97¾ 97¾- 97¼ 98 - 97½ 97¾- 97½ 98 

-125 .. . . - .... 128 -128 . . .. - .... .... -
-125 126 -124¼ 125 -124½ 125 -125 .... -
-123 125¾-125½ 128 -123½ 124½-123 ... . -
-124 126 -126 125~- 124 . . . - ... . 122 -120 
- .. ...... - .... 101 -101 
- ........ - . . .. 123½-121 116 -115 115 -115 
- 97¾ 98¼- 97;►. 98 - I};½ 98¾- 98¾ 0 ½- 98¼ 

Louisville &Nn.shv.-
Consol.. ......... : ...... .. ?' 123 -121 128 -122 121 -121 117¾-117¾ 118 -117½ 118 -117 117¼-116¾ 118¼-118 120 -118,< l15;1,,H14½ 115½-114½ 115¼-114¼ 
2lt, gold ... : .............. 7 .... - ... 108 -108 - .... 101 -101 .... - .... 102 -101 - ...... . - .... 00%- 98 
Cccilin.n Brancli . .. .. . 7 .... - ... . lll½-108¼ 107 -104 104 -104 - . .. . 106½-105¼ 110 -108 106½-106~ 105 -10:S l f 5½-105½ 105 -102 
N. O. Mob. & T.-1st.6 100 - 00½ .... - .• . . 95 - IJO 95 - 94½ 98 - 95 ... . - 98¼--92 92½- 92½ 90 - 85 90 - • s7 90 - 90 24 - 00 
E. H. & Nn.sh.-lst ... 6 .... - ... . 102¼-100 9d - 98 - . ... 101 -101 08 - 98 . ... - -- .... 100 - 99:Y too -100 95 - 95 .... -
Gen'l mol't ....... ...... . 6 102 -100½ 101¾- 95¼ 99¼- 95 100 - 08¾ 100 - 98¾ 97¼- 94½ 06 - 94½ 96 - 95 95¾- 92 o: ¾- 85 90¾- 87 00 -8~¼ 
Pensacola Div ......... 6 .... - - ... . . . .. - - ... . 05 - 95 
St. Louis Div.-1st.--6 l07¾-107¾ 107 -107 104½-104 105 -105 .. .. - .... 108 -107 .... - l00½- 100:l{ .... -

2d . .. . ................. .. 3 M - 55 - .... 52¾- 51½ . ... - .... 54 - 54 .... - ........ - . ... 52 - 52 5: - 5 1 
Nash. & Decn.tur .. .... 7 .... - .... 122 -120 122 -122 115 -115 

Lou. N. Alb. & C.-lst.6 101½-100,½ 102 -lG0>11103 -101 103½-lOS 103)4-108 lOS½-108 102¼-100)4 104 -104 1'33.4- l C.2'. 4 -108 103¼-lOS 105 -104 
Man. B. Imp. Co.-lst .7 . . . - ....... - ... . 85 - 85 00 - 84 00 - 00 80 - 80 . . .. - .... 88 - 88 
Marietta & Cin.-1st .. 7 115½-115½ .. .. - - ....... -
lUetropolitan El.-lst .. 6 101¼- 99½ 101 -100¼ 101%-100½ 102 -100~ 102!,ii-101 104 -101¼ 101 - 119 997,,fr- 98¼ I/ O - 90 O - 05¾ 100¾- 98½ 102¼- OR¾ 

2d .... ....... ............. . 6 90 - 89 91 - 90 04 - 89¼ 96 - 94 90 - \JO 91 - 89 91¾- 90 110 - 90 00 - 90 UO - t-6 87 - 85½ 88 - 86 
Mich. Central-Consol.?' 125 -123¾ 126¾-125 128¼-125½ 128 -127 1251,4-124l)4 124¼-123¼ 125¼-123 125 - 124 125)4- 125¼ i28¼-127½ 122 -122 12.'3 -122¾ 

Sinkinir fund ........... S 103¼-103½ 104 -104 l05½-104¾ . . . . -
Equipment ......... ... . S .... - ,ii_ • . 104 -104 
Coupon, 1931. ......... a 98. -- 07 95¾- 97 96¼- 94 98 '... 97 98¾- 98 103 - 99½ 104 -108¼ 102 -1G2 98 - 98 98 - 97 102 - 99 1 1 -101 
Reg., 19a.t ......... ..... ~ ... . - . . . . oo - 9tl - . . . . 98 - 98 .... - 98 - . 97 .... -
Jacl,. Lan. & Sag .... f! 110¼-llC½i .... - ....... - - ........ - .... 106 -106 .... -

Mid.ofN . .J.-lst .... 4-~-6 ... - - .... 89¼- 89"J1i ... - 80½- 86 80 - 86 
Mil. L. Sh. &W.-11!1t .. 6 102 - 99 100¾- 99¼ 100 - 99¾ 108½!-!00 102 - 99¾ 101 -100¾ 102 -100¼ 101¼-101 102 -101 c02 -100¼ 99¼- 97 l9 - 1'.'18 

Income ... .......... : . .. . 6 .... - . . . . 76 - 75 .... - . . . . 7\J ·· 79 79 - 77½ 78¼- 77½ 76¼- 75½ 81¼- 77 82 - 81' 78 - 78 80 - 79 80¼- a 
1Uil.&No.-1st ..... . . ~-6 ... . - - .... 92 - 92 .•. - 98 - 98 - .. . . 94 - 91 
Minneap.& St.L.-lst. 7 115 -114~ 115)4-114½ ll5¾-l15 118 -115½ .... - ..... . .. - ... 116 -115½ 115)4-115 116¼-115 :o -116 119 -118 I· ... 

Iowa Extension ...... 7 Ill -110 112 -111 112)4-112 112 -112 114)4-118¼ 112 -111½ ... . - .... lll¼-111¾ 112 -112 - · .... 114 -113 115 -115 
!.!d.... . ... .. .. ....... 7 .... - - .... 100 - 00 . . .. - - .... 103 -100½,101 -101 
80. West.Ext.-1910.7 .... - -- ... . .... - ... 110 -1097,i\ 110%-110½ .... - . . .. 111¼-llH - .... 112 -112 ... . 
P·acific Ext .............. 6 .. .. - - .... 101¾-101½ .... - .... 102 -101:V, .. .. - ... .. ... - . . . . 99 - 98¼ 

Mo.K.&T.-Gen. con •. 6 84 - 81 84¼- 77 82 - 75½ 82%- ~½ 83%- 81 86 ; 76 89 '35¼ 8';½- 84½ 88 - 85),,:. 8 ·¾- 84 87½- 82¾1--·· 
Consol. .......... .... . ... 1107¾- 105¾ 105 -102 105½-100¼ 105!,<i-104¾ 106 -105 106½-lJH 110 -lOi½ L07 - 105% 106¾-106 107 -104¼ l06½-104½ 107¼-105¼ 
2d, incom~ .............. 6 78 - 09 70¼- 50 68½- 59 65 - 619,' 62½- 60 63½,- 54'• 70 .. 63½ 69 !~- 67% 68½- 67 02½- 60 61½- 53 57½- 55¼ . 
Hn.n.&Ccn.Mo.-lst.7106 -106 108 -108 - .... 108½-107 . ... - ........ -
Union Pac. So. Br .... 6 ... . - .. ... . . . - . ... .. . . - - . ... 106 -102 

Mobile & Ohio-New .. 6 112¼-109½ 113 -112 112 -112 111 -100¾ llQ¾-W9½ 107 -!.04½ 111 -1(}6½ 109 -107½ .... - .... :09½-109 ... . - .... 10:; -108½ 
1st, pref., debenture .. 7 97¼- flS 07½- 90 90 - 81 85 - 81 82 - 80¼ 77 - 69.h 80 - 75 80 - 77 80 - 79 80 - 79:J-.:l'. 80 - 79 81¼- 80 
2,1, pref., debentu1·e .. 7 68 - Oi½ 60 - 60 52 - 50 50½- 19½: t\2 - 50 45 - 41 48 - 40 46 - 46 47½- 46 .... - . ... 45¼- 48½ 46 - 46 
3d, pref. debeat ....... 7 .. . . - ........ - ... ..... - 37 - 87 .... - 47 - 34 .... - .... 38 - 36 33 - 83 
4th pref. dcbent . ..... . 7 .... - ..... .. . - ........ - SO - SO 

llutual Union T-S.F .6 .... - .. .. . ... - . . . . . .. . - .. 79¼- 78 79 - 77 77½- 69 74 - 06 78 - 65 
Nashv.C.& St.L.-tst. 7 llli½-115 115~-115 115)4-114 116½--:.1~ 117,¼-116½ 116¾-116 1113¼-113½i114½-114½ 116 -115 115½-114½ 116 -114¾ 118 -115 
Ne-vada Central-1st ... 6 .... - ........ - ... 101 -101 .... - ... • . . .. - ........ - ... .. ... - ........ - ....... . 
N. J. So.-Int. a11n.1• ... . 6 . ... - ... ... .. - ..... ... - .. . . 97 - ll5¼ C7 - 97 . ... - ...... .. 
N. O. Pacific-lst ........ 6 1:i2 - 00 91¾- 86 89 - 84¾ 87¾- 00-' Si½- 85¼ 88¼- 86 04 .. 87 94 - 91 92 - 01 91¾- 85½ 86½- 82¾ 89½- 85¾ 
N. , ~. Central-18S3 .. . (! 108 - 102 103½-102:¼ 104 -103 104,¼-104 lOL¾:-101 102¾-101½ 102)4-102 102½-102)4 1021/a-102% 102¼-102½ 100¾-100 101)4-100¼ 

1SS7 ..................... { l10)4-110 .... - . . . lOS½-108¼ 110 -110 112 -112 . . - . . 1109 -109 108¾-108¾ .... - .... 109 -108 109 -107 .... -

i~~~~~fi:~.:.:is~;~~::; iii4½=uis·· ~~=¾=!:~ .s:i ~133 .. i35 =133;,; ia;; ~134½ i85½-134 .. is'i =1ai· 188 -182 132 -182 134 -132¼ 133½-133¼ 134 -188 
1st,reg ...... . ... ..... . 7188 -132¾ !34 -lS2 ,33½-133½ 134 -133¾ 134)4-133¼ lSS¼-133½ 131 -181 132 -!32 182½-132 .. . ... . . . . 138 -183 133¼-lSS 

Hud. Riv.-2d, s. fd .. 7 110 -103½ 1111 -110 110!,<i-110½ 110¼-llOn.1 .... - .... 106½-106½ 106½-106½ lOSl -108 - .... 108½-108½ 110 -110 106¼-106)4 
Can. 80.-lst, auar . ... ~ 96¾- 95 95 - 93 94)4- 92¾ 96 - 94 96¼- 04¾ 96 - 96¼ 98¾- 93 93½- 93 94 - 92¾ 95 - 02½ 95 - 98 100 - 94¼ 
Harlem-1st, coup .... 7 135 -135 185 -185 !32~-132¾ ... . - .... 131¼-131½ ... - - .... 132 -182 138½-138½ 132¼-129½ 126 -126 

1st, 1·ea ............. . 7 133 -183 .... - - ........ - .. . . JSl½-131},; 132 -131½ 1 -132 182 -131 - .... 130 -1.30 127 -127 
N.Y.Chic.&!S:-.L.-bt .6 .... - - ..... .. - .... 89¼- 88 90 - 88 85 - 88½ 94¾- 84)4 96 - 92 95¾- 91¾ 97 - 89 97 - 94 96¾- 94 
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I S82- Continue d. 

BON 
J.ANU.A.RY FEBR'RY. M.A.RCH. APRIL. I M.A.Y. JUNE, JULY, I AUGUST. SEPT'l31!lR.I OcToB1i:u. Nov'BER DEc'BER. D S. , ____ , ____ , _____ , ____ · --------•1-------------·I----
Higb.Low High.Low High.Low High.Low High.Low Hiitb,Low High.Low High.Low High.LowlHigh .Low High.Low. Hiirh.Lcw 

N.Y .City & No.-Gen'l.6 81 - 81 80 - 76¾ 66 - 64 65 - 55 54 - 45 51 - 50¾ 62 - 50 60 - 56 57¼- 50 57 - 57 .. . . - ........ - ... . 
N. Y. E levated-1.st ..... 7 117 -115 116¾-115½ 117 -115 117 -116½ 118¼-116% 118¼-117½ 116¾-114¼ 116¾-111½ 117 -114¾ 117 -114¾ 115¾-114½ ll~-116 
~~~&~~ I 

1st, i ncome .......... 5-1 - .... 42½- 42½ 42 - 42 •.•• - •.•.•••• - •• . • 41¾- 41¾ .... - ........ - .... 59¾;- 53¾ 56 - 54½ .... - ........ - ... . 
N . V .& Tex. Land-Scrip 28 - 27 26 - 26 .. . . - . . . . . . . . - . • . . . . . - . . .. 27 - 26 31 - 30¾ 36 - 33 37 - 85)i 36 - 34¾ 85 - 35 34 - 34 
No1·t~ & West.-Gen.M. 6 103 -102½ 103 -102½ 103 -102 104¼-103¾ 101%-101 101¼-101 102 -101¼ 102¼-102 103 -102¼ 103 -102¾ 101 - 99 101 -ll0¼ 
Northw . Tele1rraph .... 1 - ... - .... 105 -105 .... - ........ - .. . .... - .. ...... - ........ - ........ - .... 1 

.... - ........ - ........ - •••• 

Ohio Central-1st ....... 6 98 - 06 98¼- 94½ 06 - 94 98½- 96½ 97 - f.6 97 - M 95 - 93 06 - 93 92½- 91% 94 - 90 95½- 93½ 1•5½- 94 
1st, termina l tru st ... . 6 05½- 05½ .. - 95½- 95!,<; 92¾- 02¾ 03 - 03 .. - . . . . 1)5 - 95 .... - ........ - .. .. 93 - 93 92 - 92 .. .. - .... 
Income.: ...... .... ..... 7 48 - 42 45 - 37¼ 41 - 33 39 - 35 36 - 88 34 - 29 44½- 32 33 - 30 88 - 35 41 - 87 87¾- 82 34¾- 80 

O. & Miss.-Consol. s . f. 7 117¾-116½ 118½-118 121 -118 - .... 118½-118½ 119 -118¼ 117 -116,½ 117 -117 115 -115 116½-116½ 118 -117 119 -117½ 
Consol. .... . .............. 7 117¼-115¾ 118½-118. 118½-~18 lt3½-ll8½ 113½-117 nu -119 116½-116½ .... - .... 115 -115 116)/4-116¼ 118 -117 .... - ... . 
2d .... ................. .. 7 120½-120½ 122 -122 122 -121 120 -118 120½-115 120¾-120¼ .... - .... 124 -124 125 -122 -120½120 121 -120¼ 12H&-120 
1st, SpI'ingf. Div ...... 7 122½-119¾ 121½-121 121 -121 120¾-120 117 -117 116 -116 120½-116¼ 120½-120 119 -119 121 -121 115 -114 ll5 -114 

Ohi o Southe1·n-lst ... . 6 92~- !lO 91¾- 90 88 - 84!,t 87 85 87½- 86 83 - 78 86½- 83 85 - 82 86 - 33 84 - 82¾ 85 - 82 81¼- 80 
2d, income ...... ....... . 6 411¼- 4.t¾ 45 - 40 35 - 27% 82 - S2 82 - 30 25 - 25 85 - 24¼ 33¼- 30 86 - 32 80 - 29½ 82 - 30 29½- 25 

O1·ei: .n & Cal. , 1st ..... 6 .... - ........ - ........ - ...... . . - ........ - ........ - ........ - ........ - ........ - .. . ... ., - ........ - . .. . 92¾- 91¼ 
Or . lt'y. & Nav.-lst ... 6 106 -105½ 107 -105¼ 107 -106¾ 109 -108 109¾-108¾ 110 -109 107 -106½ 108 -107 108¾-107½ 109¼-108 108¼-107¾ 109 -107!1:( 
Pacific Raih·oads- I 

Cent . P a c.-Gold .. .. .. ti 115 -112½ 114%-113!,,i 115%-114 117 -114¾ 117"'*116½ 119 -117½\ 117 -116 117 -115 115 -114 I 115 -114 115 -114 116¾-114½ 
San Jo1tqnin B r .... 6 101:1 -108 110 -108 110½-109¾ .... - .... 110 -108½ lll¼--110 l -110½ 112 -112 .... - ........ - .... 108 -108 106¾-106¾ 
Cal. & Oregon ....... 6 ~04 -103½ !03 -103 104 -103½ 105 -104¼: .... - ........ - .... 105 -105 .... - ........ - .... 105 -105 105¼-104.¾ .... .. . 
State aid ............. 7 102½-102½ 103 -103 .... - ... 103½-103½ .... - ........ - ........ - ........ - ........ - ........ - .... - ........ - .. .. 
Land gra nts .......... 6 107 -105:°'>s 105¼-105¾ 107¼-106.½ 105- -104¼ 105¾-105 107 -107 106¼-105½ 106½-105½ 106¼-106½ 104½-103 104 -103½ 100 -104 
W estern P ac ......... 6 !10¼-109 111 -109¾ 11()%-110 112 -110½ 115),4-112½ 115 -114 111 - 112 -110 .... - .... 113 -113 112 -111¾ 118¼-ll -½ 

No.Pa.:. -Gen.1st, l.g ti 99¾- 95 98 - 95½ 99¾- 97 101¼-100 102%-100½ 108½-102½ 104 -100¼ 104 -108¼ 104 -103½ 104%-1◊3¼ 104½-103¼ 1< 5½-104 
It,•gister ed .. . 6 .. .. .. .. .. .. - .. .. .. . . .. ...... - ........ - ........ - .... 103)4-103¼ lOB¾-103¾ .... - .... 104¼-109¾ .... - . ... 105¼-1"8½ 

S o. Pac. Cal-1st ... .. 6 l0!½-103¾ 104½-103¾ 105½-104 104 -102 105¼-103¾ 106 -105¼ 106 -105½ :!.06¾-105½ 106½-106,½i 10$½-103 j103½-102½ 104 -102 
Union P ac. -lst ... ... 6 116 -114,¼ 117¼-115 116 -115 118 -116¾ UB½-117¾ 120 -118 117¼-116½ 117½-116¼ 116%;-1151,t: 116 -114¾ 116 -115 117 -115¼ 

L and grants .......... 7 114 -113 110½-113 116 -115 112½-112½ l18½-113¼ 114)4-118.¼ 115 -114 115 -114¼ 115 -114 !ll0¼-110 111 -110¼ 111:1:(-110¾ 
Sinking fund ...... . .. 8 124 -122¼ 122½-121¾ 118¾-116 119½-117 121¾-120 121:)4-120 123 -122 123 -121 119 -117¾ 119 -117 118 -110 118 -117 
Registere,l .. ........ . 8 .... - ...... . . - .... 119 -118 . .. .. .. i21 -121 .... - .... 12~fr-120¼.... .. ...... - ... .'117 -117 .... - .... 117 -117 
Collateral tru st .... ti 07 -107 .. . . - ........ - .... !IJ6 -100 109 -109 105 -105 .... - .... 104 -104 106¾-105 1109 -106¼ .... - .... 107 -106 
K.Pac.-lst,F.&A .. 6 .... - .... 109 -109 110 -110 113 -112 113 -112¾ 113 -113 110 -110 111. -110 110½-110 111 -110 - .... 

1 st, 1896, J .& D .. 6 110 -110 110 -109¼ 111 -110 112 -111 114 -113 .... - .... 110¼-110 110½-110 111 -111 .... - .... .110½-110½ 108 -107½ 
D ein·. D i v .-Ass'd 6

1
109 -107 100 -106¾ 109¾-107 112 -100½ lLO· -108¾ no -108¾ 110¾-109 110½-109 110 -108 j110 -108 \107¾-105¾ 107 -105~ 

1st, comm l. ... .. .. 6 104%-101~,i 103),2=102 104 -100~.{ 106¼-104 103).(-102¼ 102¾-102 104½-102¾ 104½-104 104½-l03½i104 -102½ 101 = 08 lOil = 99 
Incoin e No. 16 . .'7 .... - .. .. .. .. .... .... .. .. - ........ - .... 93 - 93 .... - ........ - .... .... .. ... . 

A t.Col
1

.& l'ac.-l ~t. 6 09 - ll5Ji 08¼- 05 .. .. - 98 - 05½ 90 - 95 02½- 90 . .. . - .... 92 - 02 94 - 92 I 94 - 94 03½- 92 .... - .. .. 
At.J .Co &W.- 1 ... t .. 6 . ... - .. . .. . . - .. .. .... - .... .. - .... .... go - 00 .... - .. .. .. . - ........ - ........ - ........ - ... . 
Oreg.Sh. Line-lst .. 6 .. .. - .. . .. .. - ........ - ... 104 -104 105 -102 104¼-108½ 105¼-103½ 104 -103 108%-100 100½- 99¼ 101 -100 100 - 09¼ 
Utah Sonth.-Gcn .. 7 107 -105 106,½-106½ 105 -105 105 -104¼ 107 -107 108 -106 105¼-104½ 104½-103 104¼-104½ 107 -104½ .... - ........ - .... 

Ext'd, 1st. 1 909 .. 7 .... - ....... - ... .. . - ........ - ... . . ... - .... 100 -100 95 - 95 101 - 99% 101 -101 1101½-100¼ 103¾-103:)s 
IUo. Pac.-l st, coos ... 6 104¾-102 102 -100 102½-101¾ 104 -103 l00¾-100 100½-100 101!):£-100% 101¼-lOl 102 -101 

1
102¼-101¾ 100 - 90 lOQ¾-100 

3d ......... ... . ..... 7 112 -110 112 -110;!,4 111½-110¾ 111 -110¼ 109 -108½ 109½-109 111 -109½ 112 -111 112 -111¾ 113½-112¾ 109½-100 109½-109 
Pac. of illo.-lst ..... 6 109¼-l0i¾ 106½-105¼ 107½-106 107¾-107 108 -107~ 108 -108 109½-108¼ 106 -105% 106½-105 10u -105¼ 106 -105 107 -106 

2d ......... ............ 7 112¾-110 111%-110½ llZ -112 114 -114 115½-114 114 -114 .. . . - .... 113 -111 .... - ........ - .... lll½-110½ 114 -114 
St.L.&S.F .-2d,"A".6 .... - ... 100' -100 103 -100 l00½-100½ 08 - 98 .... - .. .. 98¼- 98¼ 98¼- 98 99 - 99 1 99¾- 99¾ 96¾- 05 97 - 95 

Class "C" . ..... ... . 3-6 91¾- 90¼ 00 - 85½ 01¾- 86½ 112 - 00 . . . . - . . . . 88 - 85 . . . . - . . . . 90¾- 89 00¼- 90 93 - 90 91¼- 90 93 - 90 
C!a~s "B"·:··· .. ··· 3-6 92 - 91¾ 91 - 89¾ 02 - 86,½ 02 - 00¼ 8 71,- f4 88½- 83 90 - 89 01½- 80¼ 01 - 91 02 - 00¾ 91½- 89¾ 92¾- 00 
P 1e1ce C. & O.... 6 .... - ........ - ........ - ..... -... - ........ - ........ - ........ - ... .... 102¼-102½ .... - ........ - ........ - .... 
E£tuipment ............ 7 OS - 97½ . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - - ... . I.... - . . . . - . . . . . . . . - • • • • 
S o.P a c.ofMo.-tst .. 6 104 -103½ 106 -104 104½-104 105½-104½ 106 -106 106 -10574 105 -104¼ .... - .... 103 -103 1103,½-103 104 -103½ 105 -104 

Texas & Pac.- l st . .. 6 t 07 -106¼ 108½-108!1 .... - ........ - . ....... - .... 110 -110 .... - ........ - ........ - .... 104 -104 103 -103 .... - ... . 
Consols .... .......... . 6 00%- 9il% . . .. - . . .. 95 - 05 . . . . - • • .. 99 - 99 .. . . - . .. . . . .. - .. .. 07¼- 97½ 02 - 90)4! 03¼- 93 08 - 98 91 - 01 
Inc. & land gr. , r eg. 1 75 - 70¾ 70¾- 62}' rn - 59 68 - 01¾ 65½- 61¾ 66¾- 58½ 72 - 62¾ 71 - 64 66 - 62½ 62½- 60 59½- 58 59 - 56 
1st, R i o Gr. Div .... 6 90¼- 87 85¼- 78½ 84%- 78 84 - 81 88 - 79 84¼- 78 91½-~ 89¼- 84 86¼- 82¼ 83 - 80¾ 82¾- 70 837k 77½ 

P ennsylvania R R.-
P a . Co.-Coup ........ 4½ {;8 - GS .. • • - • • .. .. - .. • • • • • • - • • • . 97½- 98 .. . . - .. . . .. .. - .. .. 96½- 96 06 - 96 98 - 97 .. .. - ..... ·.. - · · · · 

nea- ..... .......... .. 4½ .... - ........ - .... \J5½- 95½ . ... - .... . .. . - .... - ........ - .... 08¼- 98¼ · ... = ........ ,! ....... · = •·•· •·•· ii;.;,t.=11·-,·;; · ....... = ... . 
Pitts. C.&St.L. lstcp 7 - ........ - ........ - ........ - ........ - ........ - ........ - ........ - .... .... • 7'.! 7l! ... . 

Pitts.Ft. w ·.&c .-tst. 7 .. .. - .... 13; -137 137 -187 140 -188 140 -139 140¼-140 186½-186½ .... - ........ - .... 188½-186¾ 188 -137 140 -188 
2 d .............. ......... , 132.h,-132½ 182¾-131¼ .... - .... 138 -133 .... - ... 188 -188 .... - ........ - .... 185 -184 186½-136½ . . •• - .... ···· - ... . 
3<1. ............... . ...... 7 130 -130 .... - .. . ..... - ........ - .... 130 -130 131 -130 .... - .... 126 -126 .... - .... 128 -127½ 128 -]28 181 -180 

Clev.& P.-Cons.s .fd.7 .... - .... 125½-123½ 127 -127 127¾-127½ .... - .... 125¾-125½ 125½-125½ 124¾-124 125½-125¼ 128 -127 124½-123¼ 127 -126¼ 
4th ......... . ..... . . . .... 6 112 -112 .... - .... 112 -109 114 -113 113¼-113¼ 113¼-118½i .... - ........ - ........ - .... 108 -108 110 -110 .... - .. .. 

C.C.& I.C.·-lst, cons .7 125 -125 130 -1~5 .... - ........ - .... 120 -120 120 -120 
1
120 -120 .... - . .. . 121 -120 123¼-120 121 -:21 130 -121¼ ... 

1 s t, trus t cert's,ass'tI .... - .... 118 -118 119 -110 .... - .... . ... - ....... - ........ - .... .. .. - ........ - ........ - ........ - .... •··· - •··· 
1 st, do snppl'ry 12'3 -117½ 120 -118 .... - .... 116 -110 115 -115 115 -115 1 .... - ........ - .... 118 -115 .... - .... 116 -116 .. . . - .... 
Income.. .. ... ......... 7 70 - 'i 1 70½- 5:.! 56 - 45 58¼- 45 45 - 45 .. .. - .... 1 55 - 45 54 - 51 50 - 48 50 - u0 50 - 50 52 - 50 

S t .L.V & T H.-lst .. 7 ... - ........ - ....... - .... .. - ........ - .... 118 -117½ .... - ........ - ........ - ........ - ........ - ···· .... - ···· 
2 d g uar.. .. ..... ... 7 .... - ........ - ........ - ........ - .. ... ... - ........ - ........ - ........ - .... 110¼-110½ .... - .. - •··· - ... . 

l'cor iaDec. & Ev.-lst.6 108½-108 105½-102¾ 105 -104¾ 103¼-105 106 -103¼ 106 -105 110 -106 106 -104¾ 105 -104¼,104¼-104 105 -104 J(i5 -103 
Income ................ . . 6 .. . . - . . . . 72 - 70 74%- 74% 77 - 70 . 70 . - 70 77 - 77 1 80 - 75 - .. . - .... - ..... . .. - • • • • - .. • • 
Evansv. Div .... ..... . . ti .... - .... 108½-103½ .... - . ....... - .... 101 -100¼ 100¼-l 00H l00¼-100¼ 101 -100 100 -100 08 - 97½ 98 - 97¾ 98 - 97 

Do i ncome .... .. 6 .... - ........ - ....... . - . . . . 77¼- 55 75 - 09 .... - .. .. .. - 75 - 75 .... - . . .. . .. - .. .. - .. · · · · - .. · · 
Pitts. B. & BuU:-lst . 6 03 - 03 .... - ........ - ........ - .. . . .. . - .. - .. . .. .. - ........ - ........ - ...... .. - ........ - . .. . 80 - 78 
Richmond & A ll.-l~t. 7 tOl!¾:- 90½ 95 - 1..0 93½- 89 lll - 00 88 - 85 87½- 85 88 - 83¼ 89½- 87 87 - 85½ 81 - 79 83½- 80 83 - 81 
Rieb. & Do.nv .- '.· ons .. 6 10 \ -101),.f 106½-105½ 10-i - 08 101 - 09 100½- 99¼ 103 -100 100 - 97 101 -100 100¼- 99¼ 100 - 94 06½- 08¼ 90 - 94½ 

D e benture .... . . •.... . 6 - . . . . ... - ........ - .. .. 72 - 69% 72 - 6i¼ ~o - 68 79½- 68 82 - 75¾ 79 - 70 78 - 59½ 65¾- 60 67 - 62 
At.&Char.-Inc.,1900 .... - ........ - ........ - ........ - ...... . . - . . .. 94 - 01 .... - ........ - ........ - ........ - .... 80 - 80 .... - • .. • 

Roch. & Pittsb.-lst ... 6 100¾-100½ 101 -101 101 -100 102 -100½ 108½-102 l.04½-103½ 108 -103¼ 104½-1Q4 104¼-104½ 105 -104 104¾-104 104¼-104¼ 
Income ................... 6 40 - 40 43 - 35 48 - 37½ 47 - 44 47 - 45 .... - .. . 47¼ 44 47 - 43½ 53 - 46 46 - 40 44~- 43¾ 44 - 41 

Rome W.&O.-Consol.7 91¾- SO¼ 01 - 00 00 - 80 00 - SQ 90 - 00 .... - .... 89 - 82 75 - 75 75 - 74 73 - 69 70 - 67 75¼- 70 
1st ........... ........ . .. 7 ... - ........ - ........ - .... .. - ... 111½-lll½ .... - ........ - .... 110 -110 .... - ........ - .... 

1 
.... = ........ = ... . 

i;~:~:.~~~.~~.~~.~~.·.·.::7 .~.~xi·= 01¼ 91 = UC½ 89½= 85 oo - 8G 89¾- 89 87 = ~'. .. ·:u; = 40 .. -4;; = M ... 40 = 38 .. •;ii = 32 r :i·i _ 86 ·4J _ 40 .. 
8t.L .A lt .& T.H .-lst . . 7 .... - :::: :::: - :::: ii9 -li9 .. :::: = :::: :::: = :::: iiii -116 l11 -ill 112 -112 - !14¾-114¾1116 -116 117 -117 

2d, p1•ef .................. 7 110 -110 105}~-105 107 -105¼ 105¾-105¾ l087kl08½ l0!J¼-109 109½-109¼ 110 -110 111½-111¼ 110¼- 110¼ 110 -109,½ lll¾-106 
2c1, i ncome .............. ? .... - ....... - ........ - ...... .. - .... 96½- 96 .... - .... 06 - 95 99¼- 99½ 99 - !J9 100 - 00 96½- 06½ 99 - 98 
Divi dend i ncnmc ...... 6 50 - 50 5~ - 50½ 40 - 377~ 37¼- 87½ 40 - 40 .. , . - .... 40 - 40 55 - 50 62 - 60 50 - 40 50 - 42 62½- 49 
B ell.& S o. I ll.-lst ... 8 .... - 123 -121½ 120 -120 .... - ........ - .... .. - ........ - ........ - ........ - .... 114 -114 .... - ---- ... . - ... . 

~t. J,.& fron lll t .- l st .. 7 118 -117 116 -114 118½-114¾ 110><J-H5¼ 118 -116¾ 117 -115 117 -;t..16¾ 115 -114 114 -113 113¼-113½ 110 -115 1 :6 -115¼ 
2 d ........................ ')' l 0!J½-108 109¾-107 100 -106½ 110½-109 107 -106¾ 106,¾-104 108 -104¾ 108¼-108 108 -107¾ 108½-107½ 105}4-102¾ 105 -108½; 
A 1·k. B r anch . ..... .... 7 110 -109 no -108 110 -107 .... - .... 111 -110 ... - .... 107¼-106 .... - .... 108 -105½ 110 -106½ 109 -!07¾ 107¼-104¼ 
Ca iro & Fult'n.-lst, 7 111 -108¼ 100 -100¼ 1083,i-107¼ 110½-100½ l09,½-l09¾ 109!,(-108% 108 -106 108¼-107¾ 107½-106 108 -105½ 108½-105¼ 111 -100¾ 
Cairo Ark. & T exa s. 7 110 -108 108¾-106 107 - 105½ 109 -11 7 108½-108 105 -105 106¼-105¾ 107¼-106½ 106 -106 107 -106½ l0i½-107 105 -103~ 
General cons ol. mort .5 86 - 84 8..1.¾- 80 82 - 78 SJ - 78 82 - 78 80%- 75 84¼- 77'7-! 83 - 81 89 " SO¼ 77¾- 76 76¼- ~2½ 75½- 73 
1 st, pre f. i ncome ...... 7 97 - 96 . . .. - .. . . . .. . - . .. . 97 - 95 95 - 95 .. .. - .. .. . . .. - .. .. . .. . - . . .. .. .. - .. .. 00!-2- 96½ .. .. - • .. · .. .. - .... 
2d income .. .,_ .. ..... . 6 .... - ........ - ........ - . ... .. .. - . ....... - . ... 84 - 84 .... - ........ - ...... .. - ........ - .... • •.. .. ...... - · ·· · 

!jt.P. lliinn.& ll'l.-ls t . . 7 109!):£-108 109½-109 109:}4-109 110½-109½ lll¾-110½ 113 -111 109 -107¼ 109 -108 111 ·100 111 -110 110 -108 11.l · •109½ 
2 d . ...... .. ................ 6 106 -105½ 105½-'.05 107¾-106 108 -104¾ 108¼-lOll lll,ii-109½ 113 -112 113 -110 113 -112 110½-109½ 109¼ -109 109 -108½ 
D ~ kota E.xte'?siou .. .. 6 106 -105 106 -106 106½-106½ 109 -101:1 107 -106 108½-100½ 109¾-108 108½-108 1~½-107¾!109 -108 100½-100 106¾-106% 
llimneap. Umon ,l st .. 6 .... _ ........ _ ....... _ . . .. . ... _ .... .... . ... - ....... - .... 

1 

.... - .... 108 -108 107½-107¾ 
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1882-Concloded. 

BONDS. 
JANUARY FEBR'RY. MARCH, AUGUST. SEPT'BER. 0CTOBEH. NoV'BER. DEC'BER. APRIL. MAY. JUNE. JutY. 
-----1-----1----- .---- ---~ ·------------1----1----1----1----
High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.Low High.1,ow 

Scioto Valley-lstcons.7 98 - 97¾ 102 - 96¾ .... - .... 102 -100 100!¼;-100 .... - . . . . 95 - 95 96¼- 95½ 95½- 94 .... -
South Ca1·01ina-lst ... 6 100 - 90 IJl:I¼- 99 100½-lO0 98 - 97¾ 98½- 97¾ 97½- 97}4 99 - 98 102 -mo 102%:-102½ 99 - 99 103 - 99 100½- 90 

2d . ........................ 6 . . . . - . . .. . .. . - . . .. 88 - 85 . .. . - 85 - 85 81 - 81 84½- 84½ 90 - 90 95 - 92 93 - IJ3 . . . . - .. .. 90 - ~9 
Incomes . .............. . 6 52½- 47¼ 46 - 42½ 50 - 46 48 - 48 50 - 47¾ 48½- 45½ 57½- 48½ 61 - 55 61 - 60 61 - 57 . . . . - .. . . 50 - 57 

Texas Ce11t1·al-lst s, f.1 107 -106 107½-107 108;!4-108¼ 109 -l!!f¼ 106½-106½ 105 -105 107½-106¼ 108 -107½ 108¾-108 102½-102½ 104 -104 
Tol,Del.&B.- lst,M,L.6 86 - 83 - .... 83 - 83 .... - .... 66 - 66 60 - 60 55 - 49 

ht, income ............. 6 24 - 15 23',(- 20 25 - 21 20 - 20 23 - 20¾ 2014- 20 80 - 20 24 - 21½ 20 - 20 22 - 20 20¼- 20 10¼- 10¼ 
Terminal tJ•ust ........ 6 95 - 95 
Dayton Div. Inc ....... 6 . ... -

Tona.Val.&Cuba.-lst6 . ... -
Virginia Midland-lnc.6 .... - 71½- 69¼ .... - 65 - 65 
Wab. St. Louis & Pac.-

24½-- 24½ .... -

70 - 65 75 - 45½ 74 - 73 70 - 70 57¼- 51 
- .... 100 - 98 

56 - 54 

Gene1•3.l mort .......... 6 89½- 87½ 83 - 80½ 85 - 81 83 - 75 f2½- 79 79½- 71 87¼- 79½ 86¼- 84¾ 88½- 86 85½- 80½ 83½- 80 80l/4- 78 
Chic. Div .... ... ..... . ... 5 85½- 81½ 86¼- 85 84½- 93 52½- 81½ 84 - 81 82½- 81 84¾- 79½ 85 - 84 85½- 84½ 83 - 83 81 - 80¼ 83 - 80½ 
Havana Div ............ 6 98 - 95 94¾- 93 90 - 90 90 - 90 90 - 89¾ 00 - 90 .... -
Toi. P. & W.-lst .... . ? lll½-110 111 -110 lll¾-110 110 -107 110 -108 109½-108 110 -108.½i 111 -110 111 -110 108¼-108¼ 108¼-105 109 -1','7 
Iowa IHv"sion . ..... ff ~3¼- 90¼ 93 - 92 02 - 89 92 - 90 00 - 90 90 - 00 90 ·_ 90 94 - 94 00 - 87½ 90 - 90 .... - .... 91 - 90 
CaiI·o Div., lft31 ..... ~ .... - ........ - 75 - 70 70 - 70 ... . 

1 
- ....... . - • • • • ~3 · - 83 .... - ........ -

Wabash R'y-Mo1·t .. 7 106 -104½ 103 -102 100 - 97 .J3 - 91 95 - 95 94½- 91 - .... 98 - 98 .... - .... !:18½- 88½ .... -
Toi.& W.-lst, ext'd.1111 -110 110 -110 110:½-110 111)4-111 lll¼-109½ 109 -109 - .... 107 -100½ 108 -107 .... - .... 107 -100½ 107%:-107¾ 

1st. St. Louis Div ... 7 112½-107½ lCS½-108 105 -103~{ 104"½-102½ 103½-102¾ 102 -100 106 -104½ 104 -104 102 -102 102:},H0l 102 -101 102½-101 
2d, extended ......... 7 105½-103 108 -106 .... - ... 105¼-102½ 101 -100 · 99½- 98% 104 -103 .... - . ... 105 -104½ 103 -103 lOl - 96 98¾- 96 
Equipment...... . . . ? .. . . - . . .. . . .. - . . . . 61 - 61 50 - 50 - . .. . 50 - 50 
Consol., co;nv .. ....... ,- 106 -104¾ 102 - 99½ 101 -100½ 100 - 92 91:l - 96 ..•• - .... 99½- 99½ 100 -100 .... ·- ... 100 -100 - .... 98-97 

Gt, Western-1..;t ...... 7111 -108½ 109 -107½ l09~-10::l¾ lOIJ½-109 109½-106½ .... - .... 109 -108¾ 105 -105 107 -106 107 -106½ 108 -105 107½-106 
2d . ............. ......... 7 105½--108½ 106 -100 1C5 -102¼ 105½-103 101½- 99 99 - 98 102½- 99½ 103½-1 2¼ 104 -103¼ 103½-102½ 99 - 99 99 - 96:)( 

Quincy & Tol.-lst ... 7 106 -102 106 -106 ... - .... l06 -105½ 101 -101 .... - .... .... - ... 104½-104½ .... - .... 103 -103 - .... 101 -101 
Ill, & S a. la.-lst . .... , W3½--102 100 -100 .... - .... 100 -100 98¼- 98½ 98½- 98~ ... . - ... . 
St,L.K.C.&N.-RI.E,7 107 -103 :091fr-l08 106½-l0tl 105 -103 106 -104 l C:5¼-103¾ 108¼-103½ 109 -108½ 105½-105 105 -104 105)4-102 107¾-105 

Omaha Div .... ..... . ,- 118½-113 1"18 -108 1 13 -109 110½-109½ 108 -106½ !06½-104 112 -106¾ 112 -111 113½-112 109 -108 107½-105¼ 108½-106¼ 
St. Cbas. B1•idge ...... 6 .... - - . .. . .. .. - . . .. 85 - 85 90 - 90 90 - 90 

.... 118 -117½ 118¾-1.8¾ 118)4-118¼ 118½-118½ .... -
Wabash-Fund'd int.-

Toledo & JU .......... 7 ... - ........ - .... 108 -103 .. .. 

N01·tb. Mo.-lst ...... ,- 121 -119 120¾-!1 %li20 -120 121 -121 122½-12l 120 -120 

Dec.&E, St.Louis.6 .... - .... 95 - 05 . ... - .... 92 ,- ·91½ . . ... - .... 90 - 90 .... - - .. .. 80-80 
Quincy & 'l'oledo ... -6 . . . . .. ; . 90 - 90 - . . . . 80 - 80 . . . . . .. . 90 - 90 ... . 
Gt. Western-1st .... 7 .. .. - .... 103 -103 

2d ..................... 6 ... . 90¼- 90¼ .•. • . ... 85-85 . ... 90 - 90 
Consol., conve1.·t ..... 6 ... . .. .. 85-85 .... 

Tol, & "\Vab. 2d .. . 6 ... . . .. . i,o - 90 
Warren RR,-2d ...... . 7 .... - . ... 122 -121 123 -123 ... . - .... 115 -115 
West. Un. Tel.-Coup .. 7 118 -116½ 118 -116 118 -117 119½-119 .. .. 118 -117 lli -117 118 -118 - .... 118 -118 - .... 115½-115 

Reg ..... ... . ..... ..... ... 7 .... - .... 118 -118 - .... 119½-119 - .... 118 ·-115 118 -118 118½--118½ 118 -118 .... -

1883. 

JANUARY FEBR'RY. MARCH. APRIL. M.AY. Ju~rn. JULY. AUGUST. 3EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
BONDS. ---- ---- ---- ---- ---- "---------· -----1----1---- - ---· 

High.Low Hlgh.Lo<v High.Low High.Low Higb.Low High.Low High.Low High.Low High.Low High.J,ow High.Low High.Low ----------1 --- ------- ·--- ----- ---- ---- ---- -----·------1-----1----
Atch. T, & S. Fe ..... . 4½ 93 - 93 90 - £0 89½- 89¼ 65X- 85K .... - . ....... - . ....... - .... . ... - ........ - ..... . .. - ...... . . - ........ - .. .. 
Atlantic & Pac.-lst ... 6 95¼- 931,6 94 - 03½ 94 - 03 .... - ........ - .... ... . - .. .... .. - ........ - ........ - ........ - ........ - . . . . ... - .. 

West. Div.-lncome .. 6 .... - . ..... . . - .... 21½- 20 25¾- 22 35¼- 24½ 36¾- 33½ 35 - 30½ 29 - 22 29¼- 26 l:5½- 22 28 - 22¾ 26 - 21 
1st ...... .............. . 6 .. . - ........ - . .. . ~•6¾- 93 98¾- 96½ 100 - 98 :.0l½- {ii)% 97¾- C7¼ 97¼- 96¾ 96 - 95 95)4- 94 94¾- 92½ 97 - 94½ 

Bait. &O,-Jst, P.Br . . 6 113 -113 .... - •... 114~4-113¼ .... - .... 113>{-113½ 114½-114½ 114 -114 .... - .... 114½-114½ 112½-112 .... - .... 112)4-112¼ 
Bost. H. & Erie.-l st . . 7 51 - 50 - . . . . 45¼- 45¾ 40 - 87 36 - 30 86¼- 34~~ 80 - 30 30 - 20½ . . . - . . . . 26¾- 19¾ 35¼- 28 • . . • - •.•. 
Bm•. C.R. & N.-lst .. . a 101)4-100 101 -100 101)4-lC0¼ 101¾-101 102¼-10:¼ :oo - 99 101¾-100 101¾- 99¼ 100 - 99 102¼- 99¾ 102½-102 101¼-100 

Ced.R.I.F.& !-. .-lst6 .... - .... .... - ....... - ...... . - ....... - .... 106 -105½105 -105 . ... - ........ - ........ - ........ - ........ - .. .. 
Buff.N.Y .& P,-lst .... 6 .... - ........ - . ... 10: ¾- 96¾ 1C2½-101 102¾-102 102½-102 100 - 08 99 - 98 08¼- 08 99 - 97½ 100 - 98 100½- 99¾ 
Cent1.·al Iowa-1st ...... 7 112 -106 108 -106½ 108)4-108 109 -105½ t:1 -108½ 110).,,;-108 110 -106 107½-105 106 -106 106 -1C6 107 -105½ 107½-106½ 

Eastern Div .-1st .... 6 .... - ........ - ........ - ........ - ....... - .... 81 - 81 81 - 80½ 80 - 77 81 - 79 78½- 78½ 80½- 79½ 80)4- so . 
Ceut,RR.ofN.J.-lst .. 7 118 -117 114 -113 114 -114 116)4-115 117 -115½ 117 -116 117¾-117:r.: 112 112 114 -113 114 -118¼ 114 -114 116¼-114 

Consol., assented ..... 7 111¼-108,½ 110½-109:½ 112½-110 114 -111 115 -114 116 -114 114 -112½ 118,½-112½ 114½-112¾ 113 -111 113 -112 lH -113 
Conv., assented ....... 7 111 -109¼ 110¾-110 113 -110% 116 -112½ 114 -111½ 115 -112½ 115 -114 115 -:13 113¾-113½ 114½-114½ .... - .... 113 -112½ 
Adjustment ......... ... . 7 107 -104¾ 106}4-104 106½-105 108¾-106~,:: 105½<04 105 -104 104¾-104¾ 104 -103 106 -103 108½-105% 104½--104 105 -l0t 
Conv. deb .. . .... ..... . f; .... - .... - . .. . - .. ...... - ........ - ........ - ........ - . . .. . . .. .. ...... - ........ - ...... .. - .... 88 - 87 

• Income ................. 7 85 - 80 . . . - . . . . 85 - 81 87 - 86 98 - CO 100¾- IJ6 . . . . - . . . . 06 - 92 05½- 92¾ 95 - 92 95 - 95 98 - 96 
Leh.&W.B.-Assent 7 '.01%-101¼ :o5 -10!%; 103)4-100¼ 104 -103¼ 105 -104 103½-!02¾ 103 -104½ 105¼-104 104 -102 104 -102 104 -102}.( 104 -102¼ 

Iuco111e ................. 7 ... - .... 80 - 80 81 - 81 ... . - ... . .... - .... 83 - 81 83 - 83 .... - . ... 83 - 827/4 .... - .. ..... . - ... . .... - •... 
Am. Dock & Imp ..... . 5 .... - .. .. 87½- 8:3¼ 88½- 88 88¼- 88½ .... - . . .. 01½- 91.½ 12 - 88¾ 91 - 91 .... - . . . 91 - 90½ 91¼- 00 92 - 91 

Charl.Col.&Aug.-1st.7 . ... - ........ - ........ - ........ - ........ - ........ - .. ..... . - ... . 106 -106 106½-106½ .... - ... .. . ... - ........ - ... . 
CIIes.& O,- Pur.ll'l,fd .. 6

1
113¼-118¼ 113½-113½ 115 -115 115 -115 114:h-114½ 112 -112 112 -112 112 ,-112 ...... .... 114 -114 114 -111 

Se1·ies A .... ........... . 6

1 

~09;-<,i -10 :½ 107¾-107 108.½-W7 107¼-105. 110 -108½ 110½-110 110 -110 109 -108 no -108½ 108¼-108 109 -108 lC.9 -108 
Series n ...... . ·· ·- ····6 OH.!- 80 02 - vo 02½- 90¾ 83'.ifr- 92¾ 91%- 00½ 92¼- 1¾ 02 - 91½ 92¾- 91½ 05¾- V2½ 97 - 94¼ 100 - 93}!i 98 - 96 
Cunency . . . .... ....... .. G 55¾- 52¾ 53¾- 51 53¼- 52 54%- 51% 53¾- 49% C2 - 50 51 - 48 49¼- 43 50· - 46 49 - ~½ 53 - 47½ 52¼- 47½ 
Mortgage, 1911 ....... 6 1100 - 97 101 -100 103 -lC0 100,½-100 101 -101 .... - . . . 100 -100 102 -101 102 -101 100)4-100 lOJ -100 101 -100½ 

Chic. & Alton-1st . .. .. 7 1117 -117 118 -117),2 .... - .... 118½-118½ .... - •... 122 -122 119 -119 . . .. . ....... - .... 123 -123 123 -122 .... - ... . 
Sinking fund ........... Ci 114%-114 114 -113¾ lU -114 114¼-114¼ .... - . . . . 115½-115 115½-115½ 116 -110 117 -117 113!),(- 113¾ ... . - ... . 
Lou.&Mo.Riv.-lst.7: .... - .... 116½-114.½ 118 -118 ... . - ... . 113¼-113½ 117½-117½ ... . - .... 114½-114½ 116)q- l16¼' .... - •.. . 
St.L.J.& Chic.-lst .. 7 •117 -117 117 -117 .... - ... . 115 -113 116¼-115½ 117½-117½ 118½-118¾ 118).,J-118¾ 117 -1:5 117 -116¼ .... - .... 

Chic.Il.&Q.-ConsoI...7 \127½-125¾ 127)4-125½ 127½-126,½1128½-127}',ii .... - .. :. 129~-129½ 127¼-1:;6 127 -126 128 -126¼ 128 -128 129 -127¾ 132 -127¾ 
Siuking fund ........... 5 104 -104 .... - ...... .. - . .. . .. . - . .. .. . . - ........ - . ....... - ... . .... - ... . .... - ........ - ........ - .. .. 108 -108 
Debenture ........ ..... !) .... - . . ...... - ........ - ........ - . .. . .. . - .. .. .... - . . . 93¼- 03 V3 - 89½ 92¼- 01 92}2- 87¾ 93 - 89),; 93½- 91 
Iowa Div ....... ....... . 5 105½-105½ .... - ........ - ... .. .. - ........ - ........ - . ... ... . - 102½-102½ .... - ........ - ........ - ........ - .. .. 
Iowa Div ... .. .. ...... . 4 88 - 86 87½- 87 88¼- 88 £6 - 8:1 87¾- 86¼ 87 - 86¾ 87¼- 86¼ 87¼- 86 87¾- 87 88 - 88 01 - Si¾ 91 - 89 
Denver Div., 1922 .4 85½- 84 &.I.½- 81½ 83½- 83 84¾- 84½ 85½- 85 86½- 85).2 80½- 85 83~4:- 81 85 - 84 86½- 84½ 86 - 86 88½- 86½ 
Plain ..................... 4 .... - ........ - ........ - .... 80½- 80¼ 80¼- 80¼ 81½- 80¼ .... - . . . . 87 - 87 ... . - ........ - . ...... . - .... .. . . - ... . 

Chic. & E. 111.-lst, s.f.6 100 - 90 99½- 95 :oox;- 95,½ 99 - 99 101%-lOJ 98 - 98 98 - 97 .... - . . .. 05 - 05 05%- 95¾ 100 -100 1:18 - 98 
Chic.Mil.&St. P.-lst.~ ,134 -134 131½-130½ 132 -131 132 -131 132 -131 132){-Wl½ 134 -::a l29½-128 129½-129 131 -129½ 132½-131%' L3½-133 

2d .................. 7 3-10,126½-120 122¼-120½ 121 - 120½ 121 -120 121 -120 121¾-121½ 122½-122½ . . .. - .... 120 ·-120 .... - ... . 122½-122½ 122¼-122 
1st, gold ................ . 7 ,128½-127 128 -127 .... - ........ - .. . . 126½-126½ 128 -128 .... - .... 124 -124 .... - ... . Ul4½-124½ 126 -124½ 128 -126¾ 
1st La C1·osse Div .... 7 .120½-118½ 119 -117¾ 119 -118 121 -120 120 -110 1£0½-119½ 117)4- 117 116 -1!6 E7¼-117¼ 118 -117¼ 119 -118 119 -118½ 
bt I. & llI. Div .. ...... 7122¾-122 119 -119 119 -119 121½;-119½ 121¾-121¾ 122½-122½ .... - .... 110 -l19 120 -119 l:9 -118 121 -Hl .. .. - ... . 
1st I. & D. Div ..... . 7 124½-12:2¼ .... - ........ - .... 121 -121 .... - . . .. . . . - .... .. . . - ........ - .... 119½-118 21 -121 .... - . ...... . - ... . 
1stC.&M.Div ....... 7126 -123 125 -123 .. . - ........ - ........ - .... 125 -125 121½-12!½118 - : 18 .... - . ... Ul -121 124½-124½125 -12:5 
Consol.. ............. .... 7125 -123 12! -120 123 -122 123 -121 123 -122 125 -123½ 121 -118¼ 110 -118½ 12.?. -118½ 123¼-121% 124½··123¾ 126;11:-124 
2d, 1884 .... .. ....... ... 7 103)4-103¼ 104 -108½ 105 -105 100½-100½ 101½-101½ .... - . ....... - . . .. . . . - .. . . - .... 101 101 ... - ........ - . . . 
1st I. & D. Exten ..... 7 124 -122¼ .... - .. .. 121 -121 ... . - .. . . 123 -123 124><i-124 117 -l17 118¼-118¼ 121 -120 121 -121 122½-122 123 -122¾ 
1st So. West Div ...... 6 103 -107 108 -107¾ 108 -107 108¾-108¼ 108)4-108¼ 109½-1088/4 .... - .... 103 -105 103 -:06 107½-1071/2 109,½-l0S½ 110 -:10 
1st La C. & Dav ...... a 95 - 92 06 - 94½ 97 - 97 .... - .. . .. ... - .... 07 - rn .... - .... 9:; - 02 ... . - . ... 94 - 93½ 94½- 94 94½-. 94 
1st So. Minn. Div . .... 6 107 -105¾ 107 -105:!,,. 106¾-1G5½ 108½-106¾ 108%-108 109½-10&-¼ 106½-105½ 106%-1!'5 107\4-105¾ 108¾-107½ 110 -100 110 -109 
l!!!tll. & D. Div ....... 7 118 -115½

1

118 -116 118½-117½ 110¼-117 121 -121 120 -ll!l 117 -115½ 116,4-116¼ 117 -116½ 118 -117 119½-118½ ·21 -119 
Chic. & Pac, Div ...... 6 109 -1:lS½ 10~-108½ .. . - .... 112)4-112 112¼-112¼ 113½-112½ 1 '. 0 -109½ 110¾-109½ ... , - .. . 110%-ll0½ tll -111 ... - ... . 

Western Div ......... 5 9? - 01¼ 92¼- 91¼ 93 - 92 95 - 03 05½- 95 06:W- C5¾ 94¼- 03% 93¼- 92 94¼- 93 04¾- 03¾ 95¼- 93% 07 - 95 
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RAILROA.D BONDS. 65 

188:l-Contunued. 

. JAXUARY FEBR'RY. MARCH. APRIL, MAY . JUNE. JULY. AUGUST. ' EPT'BER. ~cT~BER NoV'BER. DEC'BER • 
.BONDS. ---- ---- --- ---- ---- ------- ·-----1----1----- ----1----

High.Low High.Low High.Low High.Low Rich.Low E:i'.-:h,Low IIir:h.V,TC r' i:;h.L')W ITigh.L0w I:!:l::rh.Lor Hig', ,J.ow I!igh.Lo'l'r ----------·· --- ----· --- --- ---- -----1-----1-----1------1-----1----
Chic.lUil. & St. Paul-

Mine1·al Point ......... 5 lil½· O! ¼ 00¾- 0) Ol)i- 91½ .... - ........ - .... 04½- 112¼ !JO}-.{- 00¼ .... - .... li:J - 01¼ 0:3 - 9ly,; 92¾- 91 93 - 93 
Wis.& Min. Div .. ... . 5 . . . . - . . . . 91¾- 01¼ 01 - 01 01½~ 01}~ {)l_¼- {10½ {J::;~- oo-~ 90}s- DO E9½- 607.'. C:::i - 130 Cl - 00½ 03¼- 91 94 - 93 

Chic.&N.'\V.-S.F •..... 7 ... . - ........ - .... 10::;_½-105;,,: ..•• - .•.. 106 -106 O&¼- 9S¼ ... - .......• - ... . W5 -10::i ... - .... 1C5½-10G½ ..•• 
Interest ... . ............. . ,: 103 -102!k; 103)4-1C3¼ 103¾-103¼ ..•. - ··· ·1101 -1(, 1 101 -101 ... . - ........ - ........ - •......• 
Consol.. .. ......... .. .... 7' 184 -132 131¼-131 un~-lSG¼ 133 -131 131 -130 132 -131¾ 1~½-133 133½-131 131½-1::0½ 1::3 -130½ 138 -182 133½-1323' 
Extension ........... .... ?' . . . . - .... 104¾-104¾ . . . • - • . . . . .. • - • . • . . • . • - • •• : . • . - ........ - • • • . . • .. - . . . . . .. . - .... . ..• - • . . . . . . . - . . .. • . • . - ...• 
1st mort . ................ ?' 108½-108 105 -105, 105,i-105}~ 106¼-105¼

1
100½-100 ..• . - ••.. 1061/,r-106% 104 -1C8 105 -10! lOj¾-104;,,; 1055¼1;-lCu}( 106½-106 

Gold, coup ............ . . 7 1.26 -124¾ 125':(-l:!4

1

125 -124½ 126)4-125;( 126*126 123¼-12~¼ 123:½;-122¾ l!:'.3¼-1:.'.2 1~3;)4-129 126)4-123% 128 <25}{ 124¾-123 
Gold. , reg ................ ?' 125¾-125 125 -124 124¼-124½ 126½-125½1

1

120~120 123 -123 123 -121 123)4-122½ 12:¼;-123¼ . •.. - ... 127½-125 124¼-122¾ 
Sinkin:rH:nd,coup .... 6 110 -109 111 -110 112½-111 .... - ••.. U0,½-110½ lll½-110 111¼-110 110 -110 110¼-100 107½-106¾ 109¼-109 112 -110 

Registered . ....... ... 6 110 -109½ 110 -110 112¼-110 • ...• - .......• - . . .. • •. - ........ - ... 110 -110 .... - ........ - ... . .... - . . . . - .. .. 
Sinking :_~ml, ~oup ···~ 100¼= 90;}4 101¾=10:l¾1102 =101¼ 100~ 99¼ l1Cl¼=l0:JJ.( 103¼=101X 103 -ltt2 103½=103 104)4=102)f 1C2;t100 ~C3 =101~ 103½=103 

S . t., re,.1ste1 ed . .... i.) • • • • • ••• 101 100¼ 101 101 101 100½ 101 100¾ . . .. . ....... - . . . . . . . . . . . . . .. . . ... 101,., 101 1C3¼ 101A . • ..• 
Debei.: tu1•e . ........ ..... 5 .... - - . .. . OS:){, 98Jf. 08 - 07 - .... 06Y., 95 93¾- 92¾ 04 - 02½ 
Escanaba&L.S.-lst6 .... - - .. . . 112 -112 
Des lll. & lllin. 1st . ... , 121 -121 
Iowa lUidland-lst ... S 131½-131 181¼-120 133 -131:½: .... - .... 1:29 -129 
Chic.& 111il.-lst . .... . 1 123 -122 l!:ll -110 122 -122 ...• - ••.. 121¾-121¾ 122½-122k: .... - .... 120 
Winona& St.P.-lst.7' .... - .... ~06 -106 108 -107¼ 108½-107;!,4 109½-108½ .... - •.•. 105½-lOCi 

- .... 131 -131 
118.½- 123 -114 121¾-121½'. 123½-123;( 123 -123 
- . ... 109½-!0S 108½-106½ 109 -108% 108¾-108 

- .... 122 -122 - . ... 120 -120 2d ... ..... .. .... ......... ?' 121 -l:!O - ••.. 124 -123 120½-120½ ..•. - ........ -
MU. & l.Uad.-lst .. .... 6 .. · .. - - ........ - . ... 112 -111 . .•. - .... 112 -112 112 -112 

Chic. R.I. &P.-Coup .. 6 120½-1~3~ 125 -124½ l:.!5)4-123¼ 125 -123¾ 126¾-125¾ 126¾-126¼ 124 · 1!:3¼ ~23¾-123¾ 126 -1243{ 129 -126 129 -12::i 129 -128 
Reg ........ ........ ..... 6 125¾-125 124¾-124 124¾-124 124¼-124¾ 1125 -125 126 -126 124 -e4 - .. . 125½-125½ .... - - .... 12$¾-1283' 
Keok'k&Des:ll.-lst,/J 104 -104 103 -101½ 105 -105 103½-100½1105 -102½ 107 -105 .... - .... 104 -104 109 -105½ 105 -105 - ... . 102½-102¼ 

Cbic.St.L.&Pitts-lst.ii .... - ........ - ........ - ....... - ... 97¾- 97;11 94 - 94 04 - 04 - ... 95 - 85 85 - 85 
C.St.P.lll.&O.-Cons ... 6 109 -10'0!; 109 -106 to7¾-106½ 109 -106¾

1

110 -108¼ 107½]-106¾ 109 -108 111 -lOP¼ 110 -109 110 -107½ lll¼-108½ 108¾-107¾ 
Chic.St.P.&l.ll.-li.t .. 6 112 -112 us -:08 !15 -114 116 -113Y. 114 -114 114½-113 114 -113½ 114½-113¼ 114½-113½ 116¼-115½ 114½-113½, 115 -113 
St. P. & s. City-lst .. 6 us -112½ 112½- lll ll3 -111 ll0¼-100½ 113 -112 113½-112¾ 114¼-113 110 -114 116 -llu¼ 118½-113¾ 115 -114 116 -114¼ 

Ch.& \.Y .Ind.-1st, s.f. 6 .... - ........ - ........ - ... . . ... - .... 108'A-108¼ 100½--106 
General mort .... . .. . . 6 . . . . - - .... 102 -102 

Cin. Lat. & Cbic.-lst.7 .... - - .... 100J4-1C9¾ lCfl -lUG - .••. 108 -108 108 - 108 
Cin.&Spr.-Gnar.lst.7' .... - - .... 115 -11:l - •••• 115 -115 - .... 111½-111¼ 110 -110 110 -110 
Cl. C. C.& 1.-lst, s.1d.7 .... - - .... :!.21½-120¼ 121¼-120!,,: 124½-121¼ 122 -121½ .... - ... . 123¾-121½ 120 -110 

Cousol.. .................. 7' 122¼-120¼ 122%-122¾ . ... - .... 122¾-122 12H½-123Y. 121½-121 - : ... 121 -121 - ... 120½-120½ 121%-118½ ll8½-118½ 
Col. Coal & 1.-lst,con.ti 84 - 83 81½- 78 82 - 80 65 - 81 85¾- 84½ &5 - 80½ sa - 80¾ 79½- 70½ 76¼- 76¼ 78 - 72 72½- 70 7!:l - 68 
Colum.&Greenv.-lst.6 90 - 97 - •....... - - ........ -
Col.H.Val.& T.-lst ... /J 84¾- 61¾ 85 - 84¾ 81½- 80 84 - 82 64 - 82 83¼- 83¼ 83½- ~¼ 81 - 81 80)4- 80 80 - 80 EO - 80 80 - 79 
Del.&Hud.C.-lst,'84.7 .... - .... 103¾-102½ 103½-102"'½! 104 -103¼ 104¼-103¾ 104Y.,104¼ 102 -101½ 103 -102¼ 102¾-102½ 103 -102¾ 1C3r>ti-102¾ 104 -104 

7s, 1S91. . .............. . 7 !14½-113¼ 114½-114 114)4-113½ 115 -115 117 -111 117¾-116½ .... - .•.. 112 -110 113½-112 116 -115½ 115 -115 110 -113¾ 
Extension, 1891. ..... 7' .... - - ........ - .... 116 -116 .... - •....... . -
Coupon, 1894 ... ....... 7' 117 -116 118~-115½ 117 -116 115 -113½ 116½-115 117½-116½ 118 -1177/4 .... - .. . . '.18 -118 115½-11..1½ 115 -114½ 117 -115-¼ 
Penna. Div.-Coup .... 7 120 -126 126¾- 1263,ii 1~3½-123½ 124½-123 125 -12! 125 -125 128 -128 - .... 1!:lSJ,i-123 124¾-128 126¼-125½ 127 -126¾ 
Penna. Div., reg .... 7 ... - - ... .. ... - . . .. 126 -125 
Alb. & Susq.-lst m .. 7 . . . . - .... 111 -110},; 111 -111 113 -112 ..... .. . . . . . . . . . - .... 112½-112¾ . . . . -

2d mort ................ 7' 1.iC½-106 - ... . lO'i¼-107 101¼-103½ 104¾-104¾ 104!1:(-104½ 104½--104¼ lOCi -105 105¼-1047{ . . . . - . . . 104 -103¾ . . . . -
1st, con.,u;nar ..... .. 7 .... - ........ - .... 124 -122 - .... 124¾-122)4 121½-121 122 -1~ 122½-122¼ 

Rens. & Sar.-lst,cp.7 .... - - .' .. 137 -137 137 -137 - .... 133 -133 
Del. Lac. & w.-Conv.7 .... - - .... 119 -!19 .... - .... .. .. - .... 112 -112 

Con., 1907 .. ........... ,; ~20 -127 - .... 126½-126¼ 127 -:-127 ~9¼-1!:l9½ 
Syr.B'n.&N.Y., lst .. 7 . ... - .... . .. - ... :.2(}¾-123½

1
124¾-121½ 123½-123½ .. .. - - . .. . 125 -123 .•.. - . ... 124¾-124¼ 126 -126 

MorI"is & Essex-1st.?' 13tl¼-136½ 136¼-135 137½-134½ 137 -137 135 -134 135¼-134}( .... - .... 135 -1:Ju 137 -l:J5¾ lSS½-137¼ .••. - .... 135 -134 
2d IDOl't ......•. .... ... 7 ll5¼-115¾ 113¼-113½ 112,i-111¼1113¾-112¾ :!.14¾-113½ 115 -114½ 114½-114½ .... - •... 116 -113¾ 114½-11-1 114½-1:4 
7s, 187'1. . ..... ........ 7 123 -121 122 -122 122 -122 J120½--119½ 123 -120 122 -119 122½-120¾ 122¼-122¼ 121½-121½ 120½-120½ 118½-118½ 120¼-120¼ 
Con., gum· .. .. ....... . 7 128¾-122 122¾-121¼ 122 -121¾ 124 -121¾ 126¼-124 123½-121½ 123½-128 123 -122 128 -122½ 123¼-122 127½-123 124½-123 

N. Y. L. & w.-lst .. c .. . - ........ - .... 114½-ll2 l116 -113½ 117½-115 118 -117 116 -115 116 -1:6 117¾-116 U7½.-117 117¾-117¾ 122 -116¼ 
Denver & Rio G.-lst., 109 -107 108½-108 112 -108¼1114 -112 111½-!10 lll½-110 110 -110 109¼-103 109 -109 100 -108 108 -105),( 108 -106!1:( 

Consol.. .................. 7 01%- 88 00¼- 87 04¼- 88% 08 - 04.½ 100 - OG¾ 98¼- 92½ 91 - EO 89¼- 74 80½- 80 02 - 84 02½- 89 93 - 90 
Denv. Rio G.W .-lst .. 6 .... - - ........ - .... 80½- 70 7S½- 76 76¼- 59 71¾- 62 71¼- 67 71½- 691~ 73½- 69¾ 
Denv. So. P. & P.-lst.'i WO - 00 00 - OJ 06}4- 96¼ 09 - OJ 06½- 95 95 - 05 06 - 96 06½- 96½ .... - .... 99¼- 06 05½- O:i 96Y:r 94 
Det. !lI. & lllarq.-lst .. G 92 - t2 
E. Tenn. V.& G.-lst .. 7 115 -115 _16 -116 117:i-117 117 -117 .... - .... 120 -lZO 117 -117 117½-117½ .... - .. 118 -118 .... - .... 1::0 -120 

Consol.. ..... ............ a 73¾- 71½ 73 - 71¾ 73 - 72 76¾- i2¾ 79¾- 75½ 78¾- 77 75¼- i1 73½- 71¾ 73½- 7E~ 73½- 71¼ 7::¼- n 75¼- 74 
Divisional. .. ... ....... a 92:¼i- 02½'. . .. - •.•..... - ••.. 94 - Cl 94¾- 94¾ 04 - 94 03½- O::l½ 04 - 04 95 - 05 
Income ................. . 6 40¾- 30'½' 89¼- 83){ 86¾- 33¾ SIJ¾- [5 30¼- 35¾ 38½- 32 35½- 81 34%- 28:){ 3:} - 28 31 - 25 33 - 28½ 32¼- 27 

Eliz. City& Norf.-lst.6 .... - - .... 80 - SO 80 - t-0 - .... . ... - ........ - ........ - ........ - .••• 
Eliz. Lex. &Big. S .... 6 05 - 04 iJ5 - 04 05 - 04 03 - 04¼ 05 - 04 05 - 94 C3 - 93½ 05 - 95 98¼- 04 98½- 97¼ lCl¼- CS 1(11%--100¼ 
El'ie-lst, Extended .... 7 127 -125 - .... 127 -127 -: .... 124 -121½ 124 -124 - .•. . 125½-1~5½ 128 -128 127 -1!:6 e6¼-126¼ 

2d, Ext .................. a -·· - ... . .... - .... 1.06¾-106¾!108 -108 110 -108½ 108½-108½ 107;½-107½ .... - - .... l08J.2-l08½ 108½-108½ 110 -109 
3d .... . ... ........ ...... 7 102%-102½ 103¼-103¼ ... - ···· r ··· - ... . .... - .... ... -· .... .. .. -
4th, Ext .... ............. /> 10.7½-107¾ ...• - • . . . . .. - •... 106;,f-106¼

1

100 -106 108),<J-108½ 108¼-108½ .... - .... 108 -106 108 -108 107½-107¾ 109 -105 
:ith ........................ 7' 110 -110 109 -109 108 -108 110 -llO .... - ........ - ... . 112½-112¼ ..•. -
1st, consol., gold .. . " .. 'i' 131 -129½ 130½-128½ 12;5¾-125 127½-125½ JZ7 -126 128 -126.½:: 128½-127½ 127 -1~7 124½-124 125%-124}'4 128 -125:V. 128 -126¼ 
Reorg'n 1st lien ...... 6 .... - ........ - ·;..·· .... - .... :i.09 -109 !···· - .... 107 -107 .... - ......•• - . .. . 104½-104½ .... -
Long Dock .............. 7 118 -118 119 -11, 120 -110½ . ... - .... ... - .... l17 -117 118 -118 114¾-114 114¾-1141i; 117½-ll~~ 118 -118 llt:i -115 
Buff. N. Y. &E.-lst.'i' 130 -120 130 -130 131 -1::ll .... - ···· \···· - .... 131 -127½ .... - ........ - .. . . 130 -130 130 -130 lSl¾-131¾ 1::0 -129!1:( 
N.Y.L.E.&W.-

Ne-w, 2d eonsol. . ... . 6 98 - 00¼ 97 - 92¼ 97¾- 05¾ 9S½- 96¼,100 - 06¾ 07 - 05 96½- 1)5 95¾- 80 95¾- 93.½: 95 - 03 97¼- 92% 95 - 91 
2d cons. fund. coup.a 90 - 00 05¼- 93½ 95¾- 94½ !J7 - C6 03 - 06){ . . . . - ... ..... - .. . ... . 
Income 6 - - - . . . . 72½- 7:?K . . . . -

Erie&Pit~~b·.~C~~~·~i:1 .::: = ....... . - :::: ii5 -li5 .. :::: = :::: i:::: - ........ - ....... . 
Ev. & T. Haute-Con .. 6 98 - 96 u7 - 90 07½- 06¼ 98¾- 977-1

1
101 - 90.½ 1C2 -10094: 03 - 06 OG - P.2 98¼- 97 97½- 97 100 - 97 101½-101 

Flint & P. J.lI.-J.Uort ... 6 112½-l12H .... - ........ - .... 107½-10'•½,
1
109¼-100),J .... - - .... 110¾-105 111 -110½ 108¥.,-108# 110 -110 

Ft.·W.&D~nv.C.-lst .6 73 - 6n 70 - 6u 71 - GO 75 - 70½ 76½- 72}. 75 - 71% 73%- 71 73 - 65 70¾- 69 68½- 65 72¾- 6G 70¾- 68 
Gal. II. & SauA.-lst .. 6 .... - - .... 104 -104 104 -103½ . ... - ... . 106 -104½ 106¼-105¼ 104 -102 103¾-101½ 104 -103 105 -104. lC6½-l063' 

2d, 1nort ................. 7 . . . . - . . . 107 -107 .. .. - ..... - .... ... . - ......... - •....... - ... . 109 -1081/2 .... - - •... 100 -100 

Gr:t~~l~~~f.~~~----.J .::: = = .::: ·9····~.¾= 9.·1.·¾.·.· ·.· .. ·: ... · = :.:.· .. :. !.: .. · .. · .. · = :::· ·::: - ... . . 72½= '12½ ·~·1·¾= 91¾ 92 - 92 
G1·.B.W.&St. P.-lst .. 6 . . - .... 77 - 77 - •.. 64 - 83 - .. .. 811/r 81½ Si - 64 

2d, income .. . . . ........ 8 ... - .... 12½- 10 ... - •.. 20 - 20 1-··· .... 25 - 2'3 - ... . 22¼- 18¼ ... -
GulfCol.&S.F.-lst .. 7111 -108 lll¾-111 U2½--111½113½-112½

1
114 •-112¼ 113¾-113 110½-109½110 -108½ 112 -109½113 -112 115¾-112 119 -110 

Han. & St. J o.-Conv .. 8 108 -107 103¼-108 104½-103¾ 106 -104½ 106 -105¼ 107 -106 106¼-106¼ 107 -1C6¾ 104¾-104 104¾-104 105 -104¾ 105.¼-:!.04¼ 
Consol.. ......... . . . .... . 6 ~08 -108 108 -107½ 105 -103 111 -104¾ 111 -110 lll½-110½ ill -110¾ lll -110½ 108 =108 110 =107 110¾=108¼

1

111)4=110¾ 
Ilous.E.&W.Tex.-lst'7 . ... - .... - .... 102 -102 101 -101 101 -101 .•.• . ... 100 100 .. .. . .. .... • ••• 

2d ...................... . . 6 ... . - 78¾- 78½ 78 - 78 .••• - .. .. .... - ••. 
Ilous.&T.C.-lst,M.L.7 108½-107¾ 108:½-107½ 110 -109 109¾-109 111)4-109½ 111½-llO½llOS -106 108¼-10714

1
109 -108 109)4-108½ :10¾-100½ 112 -110~ 

1st, Western Div ...... 7 105½-105 I .... - .. . 106¼-106½ ... . - .... 1077/4-1077/4108¾-107½ 105¾-105¼ .... - ... 106¾-105 107¾-107½ 108 -1077,i rl09 -108 
Waco & No. Div .... . 7' ... - .... 111 -111 t13 -lllh! l15 -114 .. .. - - •... 111½-111½ 111 -111 109¼-109½ 115 -108 
2d, Main Line ......... 8 t22 -121¾ 122 -120 123¼-123 120 -~o 1:¼ -e2 123 -121 125 -123 120 -119 120 -1~0 122¾-121½ 
General mort .... ..... . 6 OS½- 08Xc .. .. - .... 101 -101 IJ8 - 98 90 - LO 93½- 98½ OS - 97¼ .... - .... 100 -100 l:8 - 06 97½- 07 

Illinois Cenu-al-
Sprin:rj. Div., coup .. 6 
C.St.L.&N.O.,T. L .. 7 113 -113 

1st, con ................ 7 116 -116 117 -116½ ...• -

- .. . 115 -115 .... - .... 114½-114½ .... - . . . . . . - . . . . . . - . . ·1···· - .... 
= :::: ~i~=~~~ 117¼-117½ .... - :::· 1~~½=ii!~ ~i9½=1!7 .. i20~120¾ 

(j 
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,JA 'UARY FEnn·nv. MARCH. ; \PRH,. MAY. Juxc. Jur.Y. AUGtTST. ~J>:PT'1:11ru. 0CTt1DEH. Nov'1rnu DEC''llEn~ 
BOND ~ . --- --- ---- --- --- --- ---- --- --- ·---- -----\-----

11hrh.Low Hiirh.Lmv l:Iigh.Low Hiirh.Low Hi,ih.Low Hig-h.Lnw TTigh.Lmv Hil.?h.Low lligh.Low H ig-11. Low High .T.nlV Uigh.Lnw 

1lliuois Ccntrnl-
C.St.L.&X .0.-2,l lll.6 .... - - ........ - ... . .... - - . .. :i.15 -115 - .... .... -

G old. .. . . ........... 5 l , 4 -103½ l()4¾-103½ 104 -1C3 100 -103¾ lOG½-10;;½ . . 0,¼-103 lGu -104¾ lOu -1G4 lOG½-104:¾ 105-¼-105¼ 108 -10518 111 -105½ 
CedarF.&.I.,lst ... 7ll4 -114 - .. .. 112 -112 112 -111 .... - . ... 112 -112 ~ ... 114 =114 1···· -

lnd.Ill.&\Y.-lsr,prcf.7 .... - . ... 118 -llG½ 11:1 -117½1 
. ••• - - •• •• 115 -114¼ .... .... .... . .. • 

tst . ...... ...... .. . .. 4, :,, 6 .. . . - . . . . 87 - s~ S'3 - 8j Ol½- ss &O¾- 85 i:-:3 - rn Si½- 87 P.7 - S4 so - 84 so - 83 oo - ss I ss - 85 . 
2d .. ... . .... . ..... . 4, 5, 6 .... - 7·4 - 73.><: ... . - . . . . 'i1 - GO¾ 'il - ':'l 7·0 - 70 70 - 70 72 - 70 'il - 70 'il¼- fl9½ 71½- 70 
Enstcrn Div ........ .. .. G 03 - ~12¾ 02½- !12½ 02½- Olh !3 - 00½ C3 - 01 02 - CO 00¼- 8fJ½ fO - 80 01¼- 01 01¼- 00 95 - 01 I 01 - SO 
Con. income . . .. 6 45 - 42 43 - 43 10½- 4.3!,f 4~½- 47 4;; - 4.3 41 - 85 48 -· 4.1 84 - 34 45 - 80 l 38 - S8 

Ind. Dec.& S1,.-1st .. .. 7 102¼-101~ - . ... 102 -:.O l LOO - OE½ l LO -100 lUt -100 101)4-100 102 -101;!., 104 =lCS½ 100¼=100¾ 103 =102 105 -1033,ji 
2cl .. ...... . .. . ........... . 5 ... - ::;5 - 83 . . . . • • • . . . • • 
Trnst Co. certs .......... .. . . - ........ - 47 - 47 .. .. .. .:.r :: 

lntcrt. & Gt. No.-lst.G 100 -105 lOtl - 105½ t0 ' ½-100 111 -10 ½ ll0¼-ln8 10S¼-108 tC8¼-108 108½-107½ 110½-lCO 110 -lOS 108¼-106½ 109 - 107¼ 
Cou1,o :1, 1909 .......... (] .. 85>~- 84½ 85½- S4 83½- 82 68 - 83:4 87 - 8:i¾ 86¼- 85:,, 86½- f6 £6 - 1:4 81 - 80 81½- ;o 84 - '70¾ 83%- 82¼ 

J cU-crson-li.t ....... ... 7 .. .. - ... . 105 -105 
Lu.kc Eric & '\V.-lsc •. 6 102%-101 9::> - 00 00 - 08 ltlO - 08¼ 100 - 00 100 -100 101 - 98 05 - 04 ¾ -04½- 94½ ! 2 · VO 

Income ............... ... 7 45 - 45 - . . . . 45 - 88 51) - 4.0 50 - 43 40 - Su 82½- 80 80 - l.:5 25 - r5 
Sandusky Div ....... . 6 

Income .......... . ...... ,- - . . . . 87½,- 37}1! .. . . - . . .. 30 - 30 
T,af, :cl. & llI.-lst. ... . (! 09¼- 03 100 - OS½ 09 - OS½ 100 - 07½ 00 - OS½ 100½- 00 00 - IU 00 - CO 05 - 05 Ol - 80 

l ncomc . . 7 . . . . - . . . . .. . . - 40 - 40 ; . .. - . . . . 50 - 50 85 - 83 
Lnl{c Sb ore & l'\I. So.-

05 - 03 05¼- 05 
40 - 35 41¾- 85 
01¼- 01½ . . .. - ... • 
87 · so 
C2 - 80¾ 05½- 95 
4:'i - 30 Cil - 51 

TH. :3. & · • J. Sl,;,r. f<\ . . 7 lOG!,-106 106¾-lOG¼ 107 -106½ 10;')4-107 10-1¼-104 lO•i½ 104¼ 105 -104% - .... 1G5h;-105¾ 107 -HG 103¾-lCS}I? 104~-103% 
Clcv &Tol.-Ncw .... 7 . . .. - . ... 109 - L07),,;10S -108 .... - ... . .!.06)4-106¼1067,1i-L06%107¾-106½ .... - - .... 11 6 -105 :06 -10::i% 1106 -1C57' 

Sinking foud ......... 7 1(17 -100.!,.i 105½-105½ - ... . 106½-lOJ~ .. .. - .... 107½-107½ 104,¼-103½ . ... - .. 
1
.... - ••• . 106 -lGO 

Cl. Pains . &Ash ..... . ?' .... - - ... . 115½-115½ 111 -lll 112 -112 114½-111 - 112 -az - .... 113 -113 

lluu: & Eric-Xcw ... . 7 .... - .- . ... 120 -120 122 -12 .... .. . . - .. .. .... - ::::1 · ··· l:.'l -121 
D et. ::u. & To!.-bt ... 7 - .... lZJ - 122 . . .. . . . . - .... l!:3 -123 .... - . ... 120 -1!:0 
L. i;.1iorc--Dividcnd .. 7 122¼-121¾ , 122 -121½ 123 -122 - ... . t2C¼-120¼ .... - - .... 123 -123 121 -119 121 -1;20¼ 1!:2 -122 

1st con., coup ........ 7
1
120 -125 127 -124½ . . - ... . ~2-1 -124 - ... . .... - .... .. .. - .... 12;;½-125½ 124 -1:24 120)4-1~6¼ 127½-1~0¾1127¾--124¼ 

1st con., 1·c:,r .... ... .. 7
1
126½-125 125%-125¾ 12:%-125¾ 125 -124 125 -123 ... . - ... 125)4-125¾ .... - ·· ·I .. 12G½-124¾;120 -124¼ 

2d con., cou1> .. ....... 7
1
123!,~-120½ .... - •.. . 121 -120 122 -120¾ l2J -121.½ 120;,;-118½ 122¼-122½ 121½-120½ 120,~-120 122½-121X l22¼-l21 ¾ llOh;-118¼ 

2d COIi, , 1·c;: ... . ...... 7 121)4-120½ .... - •.. . 1'21}.{-120 l22 -121 122 -122 120¼-110¾ .... - 120¼-120.½; .... - .... la¾-1211/. 122 -·18½ 118 -118 
Lon~ Islnml-lst .. .... .. 7 ... - .. .. 117½-117½' 110 -117 - .... 119 -116½ ... - ... llS½-11S¼ .... - .... 115½-115½ . ... - ... . 

1st, consol. ... ....... . 5 Oi:¾- l'7¾ 08 - li7½ Of,)4- 0!3 07½- 97 lJ8 - Oi½ 08 - 08 100 - 08~1
1
100 -100 lCO¾- 08 90¾- 09½ 100 - 00 100.l{-100 

Luuisv.&N.-Consol. .. ? 116¼-ll5¼ 117 -117 119 -110 J.15½-114½ 117 -115¼ 117 -1!5¾ 117 -116½ 115½-115½ 118 -116 llG½-115 117¼-llG¼ 121 -116¼ 
~d, aold .. ..... . . .... ... .. 7 101 -101 - . .. . . .. - .... l02 -1 02 1007-(-100 - .... 101½-101½ . ... - 103¾-102¼ .... -
Ccciliun Ilrancb ...... 7 .... - - .... l0'2½-101½ .. .. - . .. . 102½-102}<_ .... - .... 102 -102 102 -102 102 -102 • - .... .. . - ... 105 -103¼ 
N. o. ;nob. & T.-lst.6 01 - 01 [O - 90 0..3 - 00 98½- 93,½ 0-1½- 04 04½- 04½ t6 - 02 02 - OJ 05 - 02 09 - 05 
E. II. & Na.sh.-lst ... G .... - - .... lCO -100 .. .. - . .. . .•. . - .. .. .... - .. .. 97 - 06¾ .... - 98 - rs - .... 102½-10 .½ . ... -
Gcn'l m01·t ....... .. ... . . 6 93¼- 90½ 03 - 02 05¼- 03 06 - 05 05%- 91 01½- 89¼ 90½- 89¾ 01 - 01 93 - 00¼ 13¼- 00½ 06 - W¾ 04½ 037' 
8t. Louis Div.-lst. -·6 .... - . .. . . . - . . . . !9 - 09 103¾-100 104 -1C4 - .. . 103 -103 105½-104¼ 

2,1 ... . ..... ...... . ..... .. 3 .... - . . . . - .... .... - . . . . Gl - 51 - . ....... - . . .. 51 - 51 .:. ....... . - . . .. 51 - 51 
Nash. & Dccatur ...... 7 l'!.6¼-116 116 -115 115 -113 115½-113 llO -115½ 116 -116 115 -115 115)4-115¼ 114¼-114¼ 116½-116¾ .. . . -

Lou. N. Alb. & C.-lst.6 102¼-lOl¾ .103 -lGlJ,~ 102½-102 102¼-101½ 102 -101¼ 102½-101'½ lCO - 98}.. 09½- 98¾ 99 - 98½ 00 - fJ7½ 103 - 08.Y. 102 -101¼ 
llhrn.Il.Im1>. Co.-Lhn.7 ···· - .. .. .... - - ........ - .... 'ii½- 77,½ ... . - .. .. 86½- 86].</ 77 - 72½ - ... . 75 - 75 
illcm.&Cbns.-lst T.L 7 • •· • - ... - ... 114½-114 111 -110 
lUetI•opolitan El.-lst . . 6 !JO½- 98 9~¼- {)0¾ Oi½- 011 too - 07 100 - 08 102 - 90¾ 00 - 1·8 00.\-4- 08¼ 101 - 08¾,101 -100 103 -100¼ 104¾-108 

2d ............... . ........ . 6 81:1 - 84½ 87 - 81 83 - 81 S8 - 85 85 - 82>{ 86¾- 83 86½- 84:)4 87 - 86 00 - 80 01 - 89 80)4- 87 00 - 89'.( 

lll ex. Cent.-lst. ... ..... 7 .... - ........ - ........ - .. .. .. . . - - . . . . . . . - . . . .. . . - . . .. 65 - 65 60 - 60 . . . . ... - . . . . 62%- 59 
lllicb. Cent-lst,consol.7 125½-12-l¼ 125½-124½ t2f>¾-125 12~¾-125¾ 128¼-122.½ 124 -123¼ 125 -124½ 123 -123 124½-:23 125 -124½

1

124 -122 124½-124 
1st, con:ml ......... ~ 101½-101½ 102½-102¾ 100 -100 .... - .... 104 -!03 103¼-103¼ 104)4-104)4 !04½-104½ .. 107 -105½ 103)4-108¼ 101;4-100¼ 
Coupon, 1931. ....... .. ,'i 100½-100½ 101¼-101¼ 101 -101 lOl¼-101½ 103½-103½ 103½-lCO 102 -102 100 - 98½ 1:19½- CO 00½- O~½ •••. - .... ... . - ...• 
Reg., 1931 . . ..... . ...... :, 100 - 100 

l'tlid.ofN . .J.-1st .... 4 -5-6 . .. - ........ - ....... - . . .. 88 - 85},; 03 - S8 OG)4- 92 fl5¼- C4 93½- 00 05 - 91~ 00 - 80 94%- 80y.; 05¼- 04}i; 
Mil. L. S h. & \V .-1st . . 6 09 - 98 05%- Cf5 08%- Od 102½- S¼ 100 - 00 102 - 00¾ 101½-101 101 - 09 1C2 - 9G 1.02 -101 100 - 08:)( I 01 - 00¼ 

Income ... ............ . . . 6 .... - . .. . 76 - 70 - . .. . 80 - 80 80 - 80 

Mil.&No.-lst ..... .. .. 6 94 - 04 03 - 03 - ... . 94 - 03 100 - 03 04 - 04 O! - IJ3 - .... 100 - 01½ 08 - 97¼ 
Minneap.& St.L.-lst. 7 110½-116~ 119¼-11~ 121 -110 110 -llO 121½- 119½ 120 -ll.8½ .. . . - .. . . ·_19 -110 120 -110½ 125 -124 130 -130 122¼-1227' 

Iowa Extension ...... 7 112 -110¼ 112 -111¾ 115 -112½ 117 -110 118 -117 117½-115 112 -112 - .... 116 -110 120 -120 110¾-119 
~,l .... . ..... ......... 7 .... - .. ... ... - ........ - - .. . . 102¼-1 02¼ .... - ••.• 
So.Wcst.Ext.-1910.7 110¾-llO¼ 110¾-110¾ .... - - ... . 113!,i-ll3½ 110 -110 - .... lll½-111½ .... - .. .. 111~%-112% 110 - 110 
PacificExt ............ .. 6 101%-101¼ .... - ...... .. - 102%-101¾ 100 -100 

Mo.Ji .. &T.- Gcn. con . . O 85¾- 83¾ 81 - 76½ 82 - 78 84%- 80½ 85¼- 82¾ 83¼- 80:U 88¼- 80 81%- 75 82 - 78½ 81¾- 78 8! - 81¾ 82}8- 80 
Consol.. .. ........ .. ... .. 7 109 -107 1C5½-104 100 - 104½ 109 -106 1.09½-107½ 110 -108¾ 110 -100 106¼-104% 107 - 105 107 -100 108 -105¾ 108½-108 
2d, ineomc . . .... . ...... . G 59½- 55 56¼- 52¾ 59.¼'.- Ci5 G2;J- 58 Ot½- 5,!-1, 00¾- GS½ 59 -55½ 55½- 50 56¾- 55½ 61½- 52 GO - 611/. 69 - 66)4 
Han.&Ccu.Mo.- lst.7 .... - .... - ... . 108 -lOR .•• • - •... 106½-105 100 -106 106½-108½ .. :. - •- .... 103].<i-108}( 103½-103¾ 

Mobile & Ohio- 'cw .. 6 107½-lW. 107½-107 109½-100½ 107½-lOi½ 110 -109½ 100 -106 lG0½-105½ 106 -102.U toO -103 106 -105 107 -1C5~ 105 -104 
1st, p1•ef., debenture .. 7 86)4- 82 84 - 83 SO - 80 80 .,.. 77 7-1 - 74 70 - 70 .... - . . . . 70 - 61 G9 - 6S½ 70 - 'iO G5¼- 61 
2d, 1>re1., ,lcbcnturc .. 7 51 - 45 51 - 50 40 - 49 - . . .. 83½- 38½ . .. . - .... 35 - 83 40 - 86 30 - SO 
3d, pref .• dcbent .. .. . 7 89 - Si' 37 - 83 
4th, 1>ref, debent ..... 7 34 - 32 - .... SO - 80 

Jlntnal Union T·-S.F .6 77 - 73 81l½- 71 ¾ 85½- 83 89¾- 84¼ 01 - 86½ 89%- 87½ S8 - 85 87 - 78½ 85½- 81>', 88 - 82 . 84½- 82 84¼- 80 
Nnsbv.C.& St.L.-tst. 7 lltl -116 ·110 -115 117 -116 1177,,~-117},J 119½-117% 120 -118¼ 117 -115½ .... - . .. . 117¼-ll'i¼ 118 -117½ 120 -ltS½ 120 -1:lO 
N. J. So.-lnt. a-nnr .... 6 ... . - - .... 96 - 1:6 07 - 97 
N. O. Pacific-1st ........ 6 80¾- 86 89 - 87~( S8 - 67½ 80 - S8 00 - 8,½ 9%- SB¾ 87 - 84¾ 83½- 70 85 - 82 85¾- 81½ fO - 82!,._ 00¼- S8 
N. \. ("entI·nl-1883 • .. 6 101½-101 102 -101¾ 105 -102 107 - 104% .. . . - ........ - ........ _ .. 

Extended . ..... ....... .. 5 .... - ........ - ...... . . - ........ - .... 108)4-102¾ 104 - 103111 105)1i-103% l105½-104¾ 105)4-104½ 106 -105 103%-103¾ 108¼-102¾ 
1SS7 ..................... 6 l.07;14-107¾ 108 -107 10'7½1-107¼ 107¾-107¾ 108 -107½ 108 -107% 105½-105¼\···· - .... 106 -105:J.i; 107 -106 107 -107 104 -104 

N.Y. C.& H.-lst,cp . ... 7 131 -180 1:::0 -129¾ 130,½- lZO§i. 181 -180½ 13l -180½ 132 -131 128 -12i ¾ 129 -127½ J31 -128½ 131 -130 lSl½-130½ 134 -131¾ 
1st, reg ... .... . ... ....... 7 lS0¼-130 :so - 1297~ l80J,s-13()¼ l.30¾-180¾ 131 -130 131 -131 128½-l 27)1i 1128½-rn7¼ 131 -180¾ 130!}.(-130 131½-180}. 183 -129¼ 
Hud. Riv.-2d, s. fd .7 ... . - ... 106%-106½ 107 -107 .... - .... 107½-lOi¼ llOi½-104 104}{-!04½

1
104½-104½ . .. - ....... - . .. - 107½-107 

Can. So.-lst, i:uar .... a 06)4- 05¾ 95¼- 04 96¼- 9-1½ 08½- 95Ji 98¾- O'i¼ 1013½- 98)4 97 - 05¼[ 96 - 08¾ 06¼- Q-l Y. QG¼- 05 1)0 - O:% oo - 9~ 

u!~.l~~_:1~~. ~oup:: .. ~ ;;;i =128 .. iao =1so·· ~80~=130 .. i;ji½=lsi" i2S¼~l2~!i27¾=127¾ ::: = ::.:]::·: = ::: : i20 ~129 ... ~~~i= ~ .. 1: =1!~~ 1:½=1~ 

1st, reg . .. .... . . . ..... 7 130½-130 . ... - .... 120¾-129¾ 12S¾-12 ~½ L27½--126J,,: 128 -128 127:J4-127½j- ... - .... . . ....... 180 -130 .... - . ... 130 -129 
N. Y.Chic.&St.L.-bt .6 ea - 96 077~- 95¾ 07%- 95% 09½- 97 103¾- 09~; 102¾-100¼ 101¾- 99¼ 101½- 99½ lOQ¼- 9 ½ 100 - 98)1108¼- CO½ Ir2¾-10l 

2d. ·. · .. ... · ... ......... ... 6 · · .. - - .. 90½- 00¼ 1 00¾- 00¾ 87½- 87½ 90 - 88 CO - 90 88 - 88 
N.Y.City & No.- Gen'J.6 .... - .... 48ni- 48½ 49 - 47 40 - 47~ 48 - 48 52 - 40 52 - 48 47½- 46½ 40 - 40 40 - 40 42½- 40 40 - 85 

'T1•ust Co. 1·cceipts .... . . 50 - 43 46 - 46 47 - 46¼ .. . . - .... 48 - 40 52 - 47½ 50¾- 47 , ... . - ....... - .... 43 - 4.0 41 - 89~~ 85 - 85 
N. Y. Elevntcd-lst ..... 7 116 -114 l16½-115¾ 116¼-116 117½-110 118 -117 U9~-119½ 117 -115½ U0¼-116 116½ ·116 117½-.llO½ 120 -118¼ 121 -119¼ 
N.Y.&N.Ena.- lst .... . 7 .... - - ... 106 - 105 105.1.(-105 
N.Y.N.H.&H.- lst,ra.4 .... - - .... .. .. - .. . 10~)4-104 . ... - . ... ... . - ... 106 -100 
N.Y.Pn.&O.- 1st,inc.7 . ... - . . .. 52½- 52 - ... ... .. - .. . . .... -
N. Y. Susq.&'\V.-lst ... 6 ... . - 81½- SD¾ 85¾- 81½ 82½- 80 80¾- 78 81½- 79½ 80 - 79½ 84¾- '79 85 - 83¼ 

Debenture ......... . .. . . 6 . . .. - 66 - 08 00 - 00 
N. V.&Tex. Lnnd-Sci-ip .... - .. .. 85½- 85¼ .... - .... 45½- 85¼ 44 - 41 43 - 38 41 - 35¼ 87 - 30 40 - 37½ 41 - 38½ 88 - 80-¼ 45 - 40 
N.Y Tex.&Mex.-lst .. 6 . .. - - .... 94¾- 9t 94¾- 94¾ 04¼- 94~ ... - . ... .... - . . 

N Y. W.Sb.&B.-1.st .. . ;, ... - .. . . 77 - 74¾ 76¾- 74?~ 82¼- 76½ 82 - 78 80¾- 78¾ 78¼- 72 76¼- 69,.; 75 - 71¼ 79 - 78 77 - 78¾ 75,½i- 64 
N01·1.& West.-Gen. M .6 IOl~i-100 lOl!ij-101 lOL½-101 !03½-101½ 10!¾-100 101½-101 101 -101 102%-102 101 -101 104 -100¼ 101½-100¾ 103½-103 

New River-1st ...... . 6

1 

.. . . - 98 - Ori 
Ohto Centrnl- 1 st .. . .... 6 01 - 01½ 08¾- SO 89½- 88 69½- SB½ 90 - 87 f9 - 84 78 - 75 '79 - 65 73¾- 04 ;o - 64 09 - 67 071,,~- 63 

1st, terminal u·ust .... 6 . . . - .. . . 80 - 60 S8 - 88 SO - 80 80 - 80 
Income ........ .... .... . 7 82 - 29 80½- 27 82¼- 28 35 - 30 30 - 28 20 - 19 19 - 12½ 18¾- O 20 - 18 14 - 18 10¾- 10 
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RAILROAD BONJJS. 

1§83-Cont:finued. 

JA::-.U.ARY Ji'EBn.'RY. MARC~ . _A_P_n._rL_. _ _y._.A_Y_. _ ~r_r_::-._lll_. ___ J_u_L_Y..:.._ _A_t_ro_u_s_T_. SE P_T_'B_E_R_. _o_c_T_on_E_R_.I !'·ov'BER. T'Ec'BE .... 

Rlgh.Low High.Low High.Low High.Low High.Low 'F[lgh.Low High.Low High.Low High.Low High.Lorr q1izh.Low High. T,"w ----·------ -- - · ----· ----· --- --- ----· --- ---- ----
DONDS. 

~JJ:1() C:; n:nss.-
Co:isol. sink. fund ..... 7 116¼-110¼ 116½-116 117½-116% 117½-110½ 118 -116¼ 120 -117½ ll6,½-116 llu,½-115 116¼-116¼ 117¼-116 11'3 -117 118:1(-118 
Consol. ••................ .';

1

116.i,-Uo ll: ½-11:i¼ :!.16 -;11:l ...• - •... :10,½-llG½ 119 -117¼ : lG,½-1:6 ::i.6 -lc..-11/.'. ::G½-:!.1;;;_::
1
::7 -L6 lD- li.7 118½-118½ 

2d, Consol. ..........••. '; .... - .... :23 -123 123 -123 l ::!~;;l-l!f.::½; l '.:2½-1'.:::!X 123 -122){ :2:::½-::2){ .... - .. . J ... - ... . ::::4%-!:2 ::1½-1:::0¼ 122 -1:::n,::; 
1 st, C~1•!.1:;1.Dlv ...... 'i lll 5 -llj 117 -1 10 .... - .... 118½-118 119 -118 121 -118¾1'20 -:w - .... 1 . ... - .... ::.::::½-::0;(::8 -1:o;.:1115¾-117¾ 

Ohio 5out:1ern-lst .... C 84 - SO E2½- 60 CJ - U2 c5 - 83 85¼- rn 83 - 80 80 - 80 CJ - ro Gl - co [;3 - 73 84 - 8:y_; 81 - 80 
2:1, iacome .... . ......... G 82)4- 25 ... . - . . .. 20 - 28 85 - 28 82 - 32 27 - 26 . . . - . .. 2J¼- 15 £3 - lj CO - rn ;::; - £0 24 - :::0 

i::~ri>;.'t~~~-:-21!;:::~ ioG½=lO~Y. i,;:=¾:10;:( io:.:½:1ci~ ' ~°'~ :1oa►: 1i1:,.~=1::o .. i:ci½=lo;i{ :oi½=106}( io1¼=101·· :.c1 -106 1;:7½-106 :~~ =1;~ 1csx-106 
Orea. Imp. Co.-1st .... C . ... - .... .. .. - ... 02 - IJO OJ½- 9C;;i 06 - 04 0:5 - 01 03 - 01;4 93)4- 00 C:}¼ - O:}{ Cl¼- K% C::!¾- CO CO - GO 
Oreaon Trans.-!st .... c 05 - fli;{i 04¼- 03 CJ½- O::Y.: 07)4- 03)<: co - 04. C7 - 04:-: 07 - 95;.1 06 - oo OJ¼- 87 oo - £j G7 - 134 C6 - 70~ 
Panama-S. td. sub .... G .... - - .... 103 -103 . . .. .... ... . - ........ - .... .... . .. . 
Pacific Railroads- I 

Cent. Pac.-Oohl.. .. .. 6 ~U -113¼ 114 -113¾!114¼-113¼ 114¾-114 115 -114¼ 110 -114¾ 112½-111½ 112)4-llJ 112¼-111¼ 1137(-1;.2 llll½-11;:¼ 116 -113¾ 
SnnJmtquin r::r .... 6 1100¾-:0:l¼ .. .. - •... 

1

112 -112 lOS;l:i-108¼ 100¼-10S½ 109¾-100¼ 109 -100 ... - ...•. 107 -107 107 -1 06 108 -107 ,108¼-107;!:! 
Cal. & Oregon ... .... (; ,!OS -103 lro;li-lOJ½ .... - •... 104 -103 104 -104 .... - . ... 101 -101 102 -101 102¼-102½ 103 -1C8 103 -103 103Y,,-103}-s 

t::g:i:n·~~::::::::::~ li03)4=10~)~1io5)-!=104¼ ios =108. ~~~ =i~;½ i04½=103¼ ioo =1C4½ ic5½=1C~¼ iM;::=104 .. 106 :105·· 1~~: =i~!¼ 10;½=10~½1iois =104¼ 
Western Pac ....... .. c ~ll}.!-1:1¼ U:½-110 1111¼-100¾ 112 -110 1111 -110¼ 112 -110 l C0¼-109 110 -108 109 -108½ 110 -109 111 -110 1111½-lll¼ 

No.Pac.-Gen.1s.:,l.:rG:103 -102 103)4-102%
1
10{½-103% 106¾-104¼ 106¼-JO:j_¾ 108¾-106¼ lCG;~-104 1C4½-102 104¾-102}~

1
103¼-10::!¼ 106 -102~ll06¼-103;1,! 

Gen. let, I. a., re:: . . C 1 :os -108 103¾-103¾

1

103¼-103¼1106 -104¼,100¾-106¼ ...• - •... 10:i¼-104 104½ ·103¼ :04 -1C2K 103¼-102¼ .... - •.. . 105 -101'¼ 
So. Pac. Cal-1st ..... G

1
10-1¼-103 104¾-104 106 -104.i{ 104¾-103 !.05½-103½ 1059:!-104X 105)4-104¾: . .• - ... . :05}s-104){

1
102Jw-101¼ 104 -102}{:104 -102¾ 

Union Pac.-1st ....... c
1
n 4 -113¼ 114 -113¼ 114½.'.113~ 115 -114¾ 115¼-114½ 117 -114¼ 113 -112 113 -1:2 114 -112x:;1 114Y,,ll3 116¼-114)( 1177,i-116¼ 

Land~1•ants ......•.•. 'i
1
110¾-110J~ 110¾-109 110 -109 107,¼-lOG.½ 107¼-107¾ 111 -lOi~( 110 -109½ 109 -10'.) .... - .... 107%--106¾ 108 -107}(

1
108½-108½ 

Sin.kin::- f:rnd ......... t:;
1
120 -118¼ 119 -118¾; 117 -114½ 117 -116 117 -116 119 -110►.'. 110½-::.10 118},<i-117 117 -114 117 -~IG},: 119 -11GK1119 -117 

Re:ristercd . ..... ..... ~
1 
llG¼-11S½ . ..• - ····1114¾-1!4½ 116¼-llOJ{ ... - ... . .... - .... 120 -120 lll¼-111½

1

:-17 -114 ... . - .... 117 ·:10;~1118½-117 
Collateral trust .... {.1

1

104 -103¼ 103 -102 103 -103 ... - ... . .... - ... ..... - . .. . lC3¾-l03¼ 104 -104 _05 -1 5 .... - ... 103½-,C3J,) .... - •..• 

K.Pac.-lst,.r-'.~./L.G .... - .. .. 108½-105½
1
103¼-lOSY. .. .. - ... 

1
109½-100½ 111 -111 ...• - .. ... .. - ........ - ... .. ... - •.. . 109 -103½

1 
•••. - •••• 

Collateral trust . .... :: ... . - ... ... .. - ..... .. . - . . . . . . . - . . . . 04)11- IM¼ .••• - • • • . 95 - 03 I· ... - ... 

1 

.... - ........ - . . . . 95 - OS I .... - ... . 

1st, 18:JO, J.& D .. 6
1
108¼-108 10'.:½-107X 109 -108Y,: 110 -108¼ 110½-100¼ 107 -107 107¾-107;~ 107¼-105 108 -100>( 108¼-107¾ 111 -1081( 108 -107 

Deny. Div.-Ass'd 6
1
1G7;~-10G¾ 1077/4-107¼ 109 -108 . ... - •... 107%-106½ 107½-106¾ 108½-107~(:'::_09 -105½ 108¾-1C8)<'.ll09½-108 108 -l07x'. 11C7¾-107 

1st, consol.. . . . ... (;
1
100¾-100 09 - 08 100 - 09 :02¼-lCO½ 09¼- 97 100 - 98¼ 100 - 98½ 09 - OS}( 100 - 08){ 100¾- 99 09 - O& 09¼- 96 

C.Ilr.U.P.,fund,c;.,.7

1

101 -101 10::l -100 
At.Col.-& Pac,-lst.6 94 - 1!3 CO - CO 01 - 00 01 - 01 !ll - oo 02½- 91 CJ - 02 C4 - 00 OJ½- 00 03 - 01:){ o:J.{a- O.:¼ 
At.J.C.&'\-V.-lst.6 .... - .... .... - ........ - .... .... - ........ - . ... CO - OJ VO -90 
Oreg.Sh.Line-1st .. O 100½-100 f;7½- os;_ 96 - 03 10::¼- 07 100 - 08 100¾-100 102 -10:/.1 08¼- 90 07½- C3 o;:;x;- o:;;,,., r,a - 04 t6 - OO}( 
Utah South,-Gcn .. 71 .... - .... 101½-101½ 102 -102 102 -102 - .... 105 -101'> 102 -102 105 -104 105 -104 106 -106 lGO -1C6 105 -105 

Ext'd, 1st. 1900 .. 7 1100 -100 100}.!-100 100 -100 .... - •... 102 -100 102 -101 104 - 09 101 -101 101%-101 l CO -100 - .... lCO¼- 09 
Mo. Pac.-lst, cons ... G

1
102¼-10:'¾ 102½-102½ 104 -102½ lOi½-103½ 105~-104¼ 104½-104 1()4¾-103½ 104,½-103½ 106 -101¾ 104¾-103 103 -101;..;1:os -102 

3d .............. ... ..... ,-
1
110 -109 111¼-lOJ¾ 112 -111¼ 117½-llS½lllG,¼-114 117 -116 117 -117 117 -115 117 -116X: 110¾-116¼ 113-½-113Y.'.ll18¼-112 

P~c. of r.Io.-lst ..... G 100½-_107½ 105½=105 10~½-_105 1~7J4-_105Y- 1?7½-106½ 108 -106¾ 107½=107½ 105 -_104¾ 105¼-10~>( 105½-_105 106½-105¾

1

106¾-10(} 
-tl ..................... 7 tl2 111 110 110 11-¼ 111 114½ 114½ l.4¾-112 116 -116 ... . . ... . ... • ... 111¾-ll .J{ .... • •.. 113 -112 . .• - ., ,, 

St.L.&S.Ii'.-~d,"A".G 07 - 07 1)7 ~ 07 OS¼- 93½ 101½-100 too - 98 OS¼- 03½ . .. . - .... 07 - 07 99 - 1,'9 r9 - 9G}i 98 - 07){ ... : - .... 
Class "C" ......... . 3-0 93¼- 02 04 - 04 06½- 91¼ 100 - 99¼ 08 - 97¼ 08 - 07){ 03 - 07½ 07½- 97¼ CO¼- 00 07½- 93½ CO½- 0) I C7 - c:;;_£ 
Class "B" ..... ..... 3-0 93¼- 92]..~ 04 - 03¼ 07 - 94 100 - 96½ 08 - 07 98¼- 08 95¾- 93 08¼- 96 08 - co OJ¼- 96 O::¾- o:~.~ oo - 03¼ 
General mort ... .... . 6 .... - 09¼- 08 09¼- OS¾ 01:J¾- 99 100%- 09:¼: 101¾-lOOY. .. ... - . . . . 99¼- 90:V. ...• - . . ...... - ... . 
Equip::nent ....... ..... 7 . . . . - - ... . 103 -103 103½-::.08½ . . . . - . . • . . . . . - . . . . .. . . - - . . . . . • . -
So.Pac.o-fl~Jo.-lst .. 6 103 -102 104 -103¼ 104½-104 l'.l4¾-103½ 105¼-101 100 -105¼

1
.:.03 -102 103 -101:v.

1
102¾-101½ 103½-102¼: 104'1/,,-104 

Texas & Pac.-1st . .. 6 106 -106 .... - ..•. 105 -105 ...• - •.•. 1: 5½-103½ :oo -103X . ... - .... 105 -105 .... - •... 105¼-105 
Consols .... . ... ...... . 6 05 - o::x .... - . . . . 03 - 03 05¾- 04¾ 06 - 06 04 - 04 03 - 03 00¾- 90Y.

1
•••• 01 - 90¼ 95 - 92 

Inc.{:.-; laud ar,, reir.7 60¾- 57,!,-,i 59½- 55).f 03½- uG:U C9 - 64 6G~- 60 co - G2 C4½- 53 59;:!- 40½ 57 - r;::;.'.J 54;,1- 49 50½- 48 
1st, I'.,io Gr. Div .... 6 86¾- 82½ 82¼- 79¾ 83¼- £0¼ 84½- 82¼ 84½- 81 8:;¾:- 82% 84¼- Gt 80¾- 73½ 70 - 76¾ 77¾- 70 70¼- 73;_ 

Pennsylvania RR.-

l G:i-¼-104:).( 
107 -107 

02 - 91 
C2~- 47,½ 
76 - 70 

Pa. Co.-Coup ........ 4¼ 05¼- f4½ 95¾- 05 05¼- 93½ 96½- 95¾ 96½- 96 96¼- ED . ... - 05 - 94½ 95}4· 94;.; 00 · rn 00¼- 95¼ 07¾- C7 
Re::istered ...... ... 4;,,. .... - ........ - . . - - ... .. ... - .. . I OJ¼- 04}::; CG¼- 95;i 07 - G7 

Pitts,C.&St.L.1stcp7 . ... - .. .. 118 -118 .... - .... ... . - .... , ...• - ... . .... .. .. - "I•·· - ····1···· - ... 
1 
.... - ••••• - •••••••• - •••• 

.Pitts.Ft.W.&C.-lst.7 1::o;,._.-186 136 -136 137¼-136 140 -HO lSR½-138 139 -137¼
1 
.... - ••• • 137 -136 13i¼-137~ 137½-137, _ ... - •... 138¾-137>( 

2d ............. ..... ..... 7 138 -132 138½-133½ 133½-183 133½-1:;3½ 134 -134 134 -134 ,l~0½-130½ rn3 -133 13-1½-D4 1134¼-134½ ...• 
3tl . ................ ...... 'i .... - .... 130 -130 - •.•• 130 -130 127¼-127y.i 130 -128 .... - .... - ... 

1 

. ... - .... 
1 
.. .. - ... . ...• - ..•. 128 -1::8 

Clcv.& P.-Cons.s.fd.7 127½-125½ 126 -126 126½-125 126½-126 122¼-122¼ 124 -122½ 124 -1!;3¼ ::::4 -1'.:4 .... . ... 
1
1'.:4%-1~4}<~ 1:::2%--122½

1
124 -1!38 

4th ...................... (i 110¾-110 110¼-110!{ ..• - .......• - •••..••• - •.. .. ... - ... :
1

108½-108½ .. - .... 
1 
.... - •••• 

1

111,½=lllX/ll -111 
C.C.&I.C.-1st,cous.7 130 -130 - .... 

1 
·· · , · ···1 ··· ··· T ··· 

1st, tr. ctfs •• sup;)l'r:r 110 -1:6 - .... llG¼-llGJ,~

1 

.. .. - ........ - .. . ... . - •·· ·, · · · - ··· \ .... , .... , .... - ···· , ···· 
Tr.1·eo1·.ctfs., income 62½- 60 C2 - 61. 74½- 63 7::i½- i2J..i 7-! - 71 ... . 

1
. ... •••• , .... i ... - .. . ! .... -

Income ................ 7 5<;: ;;- 48 73 - 72 72¼- 72¼ ... ··· · .... - I · - ·· ··1···· - ··· 
PeoriaDec.&Ev.-1st.(i 101¼-101 lCO -100 103¼-10'.> 106 -106 ioo::,.,- 01·· t00¾-100 .. 101 -lGO C5 - o; ~_;, 05 - 01 C6 - C5 .£.7 - 00½ 100¼-100 

Income .................. 6 ,;·o - ,;-o 63 - OS .. .• •... .. .. - .... 70 - GO GO - GO 41 - 40 GJ - 44 45 - !:7 40 - 4j t6 - 4; 
Evansv.Div ......... . . 6 OJ - !J5 10:'Z½- 90½ .. .. - ····! 07 - 97 100 -100 - ... . 

1 
.... - •••. 100~-1· 0 

Evans. Div., income .. 6 65 - C:5 50 - 50 . ... - .... . .. - . . . . 50 - 50 GO - {5 48 - 40 40 - 40 . ..• -
1 

- .... 50 - CO 
Peoria&l"ck.Un.-lst.G .... -_ .... . .. -_ ... 100½-_l00){

1
101½-_l01½

1
100¼_-100)<'.l lOO -100 . ... .. .• . ....... - •... ... . .. .. .... - .... 07 - 97 

Pl ·1 &R d' c 7 r - 75 ,;·3~"- 7 'Y!.. 69:U- 60,-/ .... - .... ' . .... -n. ea ~- onv.. .... .... . ... . . . . 
1

. ..• • •· ..• •··· , ··· · _ •.•. 

1 

. ..• - •··· J ,,,. A 74 •1 
General. ................ 6 .... - ....... - .... , .... - ........ - .... .... . ... .... . ... 

1 
.... - •••• 00½- C5 .... - .... OZ½- o:y,:' .... :::: i. ::: 

P~~;;~t_:}a~0.~;~~:!1
1

1

:::: : ::: : i~~ :1~~:: :::: = :::>::: ~ ::::::::: = :: ::!: ::: _ .... : .... = ·::: .!~~ ~; __ :::: : ::}::: = :: :-j: ::: ·· ··l··· · 
Richmond & All.-ht. 7 SO - 7C;,.~ 79¾- 'i7½ ';8 - 7C½ 73½- 77;,.~ f.2 - 79 81 - 63;; 7.:½- 7J 71½- 71 1 75 - 71~~ 70 - 65 70>2- 70 70 - 65 
Rich. & Dan •• - -Cons .. 6 96¾- 03 93~,i- 03 95½- 93½ U6¼- 95 99 - 06 03¾- 93;~ 97 - O;:;¼ 97 - O;;¼ 07~- 05¼ 07 - 05 07¾- 03;✓,; 08 - 07¾ 

Debenture .......... ... 6 62 - 68}.: 61½- 57;.;' 03¼- 60 67)1- 61¾ 72¼- 63½ i;·o - 66 69 . G3 07 - GO CS - G6 59 - 50 03 - GS 02¾- 61 
Atl.&Char.-lst,pf.7 1 ••.• - ... .. ... - •. •.• :. - .... 

1 
.. . . - • ••• •• •• - •••••••• - • • •• 108 -108 

R~~~~~.:~t::~:~~~~.:::: , ~~~ =103 105 -104 103 =l~?i~~.~ =1~~ .. ~~~:4=1~~: I.~~ =1~~~\ :: .: = .... ·106 =l~~J~.~ =_·1
4
0.

0
7···.·. i~.

4
~ . .. -: •. -107 1g1 =1~~¼ !~! =1~~ 

Income ................... 6) 40 - 42 44¾- 42; _ 44 - 43 . 46 - 43 4:½- 45 45½- 45 I 40 - 40 40 " - 4:;; ~ 45;,,_- 45 46 - 45 
Rome \V. & Cg.-1st ... 7

1 
.. .. - . ... ... . - .... .... - ..... . .. - ... . .. .. - ....... . - .... . .... - .... 105 -105 - .... 107½-107½ 

Con., 1st, ex ..... ..... . 5[ 74½- 73 73¾- 'il 73¼- 71:V,il 71 - 63 70 - 6S½;'. 7-! - 69½1 7.!, - G7~ 67)4- 61 63½- 6i C7½- G4 71 - 66'}1; 70 - 67 
Income ................... 7 45¼- 42¾ ·•.t:l¼- 40 4.4 - 41 43½- 43 39 - 38 40 - 39 • 40 - 88 ... . - 28 - zs 27 - 20 es - 23 31½- SO¼ 

St.L.Alt.& T.IT.-1st .. 'i 1114 -107 ... . - ........ - .... 115 -113 114 -114 .. .• - .... ... . .... .... , - . . .. :14 -:14 
2d, prcf .................. 7

1
111¾-100½ 108 -108 108 -108 109 -100 109½-108>( . . .. - ... . 112 -112 100 -lOG¼ .... - . ... 100 -109 - ... . 112 -112 

2d, income ............. . ? /106 -108 105 -105 106 -105 103½-100 103 -102 . - .... 1

1 

.... - . ... lC:1¼-103 \ · . .. - . . : . 104½-104 103½-103½ 106 -103½ 
Dividend bonds ... ... . 6 80 - 60 70 - 70 75 - 70 75 - 73 70 - 73 82 - 75 73¼- 7J 70 - 'iO CO - GO CO - 45 53 - 47 . . . . -
Ilcll.&So. Ill.-lst ... 8

1

122½-122½ .••• - .... 122½-122¼ ... . - .... ...• - ........ - .... 
1 
.... - ........ - .... ,123 -123 114 -114 

St. L.& Iron Mt.-lst .. 7 117 -116½ 118½-113}~ 113 -113 113¼-lU 115 -114½ 116 -115 115,¼-ll:5 112 -Ll 113 -112 114 -112 114½-113½ 115½-114¼ 
2d ............ ............ 7 1C8 -105 108¼-107½ 109¼-lOS½ 111 -110 108,½-107% 108 -107),,4 :08 -108 107 -107 107}i-107 108½-107 107½-107 107¼-107 
Ark. Uranch . ......... 7 1109 -107½ 1.09 -108¾ 100 -108 110'¼-108¾ lll}ti-110 108½-100¼ 109 -108 107 -100¼

1
107;,,J-:Od¼ 107½-1:l7½ 110 -100 107½-106½ 

Cairo & Fult'n.-lst, 7
1
110 -lOi½ 100½-107¼ 100 -108 109;:f-108¼ 109¾-109 111 -109½ 107 -106½ 107 -105½

1
106¼-108 107 -10::~

1
103¾-:07 110 -109 

Cairo Ark. & Texas. 7

1

107½-105 109 -109 10~-107¼ 109)4-109¼ 109¾-109 106,½-106½ 106½-l00;,1/107 -1Ci6½ 107 -106 107 -100¾ 110 -106¾,106¾-106¾ 

f:t:;:.:~~~:::11:.:~:~:g 1!~½=1~~ ·~~=1~~ .:.~½= :~~ .:.).~= :~~ .:.~=-~~ ... :.i.}4= :~ ... ~ = ~~~t~~ ~~ . .I.:~¾=:~~.:~¼=~~~!.:~¼=:~ ... :~ = :~ .. 
2d inco1no ....... ....... 6 ... . - .... 117½-117¼ ...• - •••• . ..• - ........ - .... 105 -102¼ .... - ....... - .. 

St.P. iUinn.&lU.-lst .. 7 108 -108 100 -108½ 108½-108 109¾-108¼ 110¾-109¾ 110½-110)4110)4-107 108½-lOS¼ 109 -108¼ 1: 0 -108)4 110}1;-108¼ 112¼-111 
2d ......................... 6 10'.l -108 109 -108½ 109 -108¼ 110 -108¼ 109 -10S½ 109 -108 : 09 -107 ':o -110 112 -110¼. lC8 -107 10S¾-108 108¼-108½ 
Dakota Extension ... . 6 110 -106½ 108¾-108½ 109 -108 112 -109½ 108¾-107¼ 108½-107½ 108½-:0S 108½-108 :11 -108 110½-110 109 -107½ 108½-1C8 
1st, consol. ... .... .... .. 6 . ... - - ........ - ... . 104 -101 102 · 101 102 -101 102 -lOJ 102 -100¾ 103½-102 

Scioto Valley-1stcons.7 . ... - - . ... r,3 - CO .... - •... 05 - 03 04½- 94.½ 01½- 01'{ 
Shenand'h Val,-1st ... 7 .... - - ... . 107 -100 110 -109½ . . . • - .... 
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1883-Concluded. 

JANUARY FEBR'RY. MARCH, APRIL. MAY. JUNE. JULY. , AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER. 
BONDS. ---- -----,----.,----1----1----1---------1----1----11

--------

Eiii:rr.. Low Hi1?h.Low High. Low Eiil?h. J. w Hil?h. Low High. Low High. Low High. Low Hi11:h. Low Hig-h. Low ITigh. L ow High.Low ------------ --- ---- ---- ·--- --·------------ ----· ---____ , ___ _ 
8outb Carolina-1st .... (j :027,(-101 102½-102 103 -102 102 -102 JOS½-103 103%-103¾ 103 -102¾ 103¼-103 104½-104 102½-101½ 104½-102 104 -103½ 

.'ld ...•....................• G89-89 US-92 .... - 94%;-04 99-06 100-100 .•.. 

1

1 •••• - •••.••• • 

Incomes . ............... G 01 - 58 57 - u7 61 - 57 66 - 62 67 - 66 70 - 08 .... 62½ - 62½ 07 - CS 05 - 64 C7 -66 60 - CO 
Texas Central-1st s. f.7 .... - .... 106 -105½ W7¾-105 108½-106 i.07½-107 108½-108 108¼-105¾ 105 -105 106 -106 108½-108½ 105½-103½ 107 -105¾ 
Tex.&St.L.in Tx.-lst 6 . . . . - - . . . . 82½- 62½ 84 - 64 I... . -; 

In Mo. & Ark., lst ... 6 ..... - 77 - 76½ 75½- 76¼;••·· -T:t• ~:f :::::· & Il·~~i~~8 . . . . - - . . . . . . . . - ... r.. -. . . . Z6 - 26 . . . . -

1st, lllain Lino ... . 6 . . . . - . . . . 52 - 52 52 - 52 - . . . . 50 - 50 . . . . - ....... . 
ht, income ............. 6 .... - 11½- 10 - .... 1 5}.f- 5;~ 5 - 5 5 - 5 

Virginia Midln.nd-Inc,6 55 - 50 65¼- 53 58 - 53 63 - 57 66 - 60 62½ 61 C5 - 5.3 59¾- 56½ 61¼- 58 55 - 55 70 - 60½ 65 - 57 
Wnb. St. Louis & Pac.-

General mort .......... 6 80½- 77¾ 713½- 72½ 80½- 77¾ 83¼- 79½ 81¾- 73 79 - 74 77¼- 72 72½- 63 70 - 06 71 - 66½ 76 - 09 73 - 08 
Chic. Div ...... ...... .... 5 82 - 80½ 81½- 78 80 - SO 63 - 83 82 - 62 627,,11- 81½ 79½- 77 78½- 77 77 - 75¾ 76½- 74 77 - 7.3½ 78 - 76½ 
Havana.Div ............ G 67 - 87 88 - 87 ...• - •••..... - ........ - ........ - ........ - 85 - 85 .... - .... . ... . 
Toi. P, & W.-lst ..... 7 107¾-107 lOi,11-107 109 -108 107½-107 107½-105½ 100%-106½ 106 -105 105%-104 107 -103 106 -104~J 105¾-105),!t ... -
Iowa .Div:sion . . ..... 6 . ... - .... 00 - 00 ..•• - ~ .... 80 - 88 66½- 80 .... - .... 78 - 78 .. .. -
Cairo Div ............... 5 82 - 62 81 - 79½ .... - ........ - ........ - ......• - . .. . .... - .... SJ - 83 81 - 81 .... - .... 75 - 75 72 - 72 
Wab1u1hR'y-Mort .. 7 fl5 - 05 •.•• - •••. ••• - •.•. •••• - •• • .••• - ....••• - ........ - ... . 1 .... - ........ - -. .... 85 - 85 66 - 86 
Toi.& "\-V.-lst, cxt•d.7 10'3¼-108 106½-105½ 106 -106 1C8 -106½ 107 -107 107:Ji-107¾ 108)4-107¾

1

105 -104 106 -103 107 -1C6 107¾-106¾ 108,½i- 107 
1st. St. Louis Div ... 7 105 -103½ 102}4-101½ 102 -101 103 -101 101¼- 991-,:i 101¾-100% 101½-100 • ll6½- 95 .... - .. .. 07½- 97½ lB½- 97½ 101 -100 

t 2d, ~xtended .. . . .. ... 7 100¾-100 101 -100¼ 100½- 99¾ 102¼-100½ 09¾- 98 100 - 08¼ 99½- 98½ 90 - 96 08½- 97½ 101 -100 98¾- 97¼ 99 - 1!8 
Eq1upmcnt ...... . . . 7 .... - . . . . 80 - 55 80 - 80 ...• - •••.•.• - ........ - ... ... . . - .... . ... - ... ... .. - ....... . 
Consol,, conv . ........ 7 ili½- 97½ 98 - 00 92 - 02 97½- 96 ...• - ••. . oa - 96 90 - fl0 ...• - ... . 87 - 83 86½- 83¼ 66¼- 8!;}4 66 - 83 

Gt. Western-1st ...... 7 108,¼-108 105 -104½ 105 -104½ 106 -105½ 106¼-106¼ 107 -106½ 107 -107 102½-101 104 -103 104¾- 104 106 -104.1,( .... -
2d ...................... . 7 100½- 99 100¾- 99¾ lC0½-100 103 -101½ 100 - 98¾ 101¾- 98½ 99½- ll8¾ 99½- 97,½ lO - 09 102 -100 OV - 07½ 09 - 98½ 

Quincy & Tol.-1st ... 7 ... . - ........ - .... 103 -101 103 -108 100 -100 . ... - .... 102 -102 .... - .. 
St.L.K.C.&N.-RI.E.7 108¾-107¼ 109 -108 108 -108 ...• - . . .. 107 -106¾ 108 -106 107½-106½ 107¾-105 107 

Omaha Div .......... 7 108,½-108¾ l09¾-108¾ ... - .... 110 -10!:l 108½-107 110½-108½ 111 -110 , .... - ... . 109 
Clal'ind::i. B:rauch .. 6 ... - .... 1 

•••• - •••••••• • - •••••••• - •••••••• - ••• 90½- 90½ .... - .. .. ... - ..... . . . 

-101¾ 1C5½-104}.f 105 -104 . . 1109 -106 
-109 ,106 -105½ .... - .... 109 -100 
- .... ' 80-80 ...• -

St. Chas. Bridao ... .. . 6 93 - 05 90 - 90 - ..•. 80 - ·.O¾ .... - ....... - - . . . . SO½- 80½ . . . . -
North. Mo.-lst ........ 7 lHl½-118¾ 1197-(- 119 119%-119 120 -llU½ 120 -120 121 -120 118½-117 .... - .... 119½-119½ 119 -lHl 122 -118 121 -120 
\Va bash-Fund• dint.-

Dec, & E. St, Louis.6 00 - 90 - . . . . 80 - 80 
Gt. Western-2d ..... 7 100¼- 99 lOO¾- 99;1( 100½-100 l CS -101¼ 100 - 98¾ .... -

2d .. ................ ... 6 .... - 64 - 64 
Consol,. convert ..... 6 .... - 84, - &.I. 
Toi. & "\-Vab. 2d .. . . 6 . . . . - 85 - 85 

West. Un. Tel,-Cou1> .. 7 117 - 117 117 -117 - .•.. 114. -113 !14¼-113½ 1141i-114½ .... - .... 114½-114 . ... 
Jteg, . .,., .. ...... ........ 7 110 -115½ 117¼-117 115½-115½ 116 -114¾ 113¾-118 114 -114 114 -113¾ :l8}tH12½ 114 -112¾ 115 

.... , .... 

Ul~~;jf ;\~;;; 
------~-----~--~~~---
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RAJLROAD AND }J.JSOELLANEOUS .STOOKS. 69 

NEW YORK STOCK MARKET, 1879-1884. ~ 

The following brief remarks-which should be read in 
connection with the range of prices on subsequent pages
furnish a summary of the general course of the New York 
Stock Market in the five years from 1879 to 1884: 

1879.-For five years the painful process of foreclosure, .set- · 
tlement and reorganization was steadily going on, and in 1877 
and 187~ _the railroads were greatly assisted _ by the heavy ton
nage ar1smg from the large crops, until at length, in 1879, the 
id~a. dawned upon investors, speculators and capitalists that. the 
railroads were not really the worthless properties that they had 
seemed to be. Then t.here was a rush to purchase low-pricP.d 
stocks and bonds such as had never been seen b~fore, and the 
advan:ie in prices was marvelous. 

One of the leading events of the year was the Gould and 
Field combinati 1n announced in April, by which the St. Louis 
Kansas City & Northern and the Wabash rail ways were to be 
consolidated as one line, and building an extension to Omaha 
formed one line from Kansas City and Omaha in the West t~ 
Toledo at the East. Mr. Gould already had the control of 
Union Pacific and Kansas Pacific, and purchased afterward a 
control in the Missouri Pacific and Denver & Rio Grande, to
gether with a number of minor roads. In the first half of the 
year the greatest activity at the Stock Exchange was in Janu
ary, April and May, but after the middle of July, with the 
prospect of very heavy crops, there was another bound in 
prices, which went on-with few interruptions-until the cul
mination in November, and the sharp break in prices which 
reached the extreme point on the 21st of that month. In Oct
ober and e3:rly in November the excitement was intenf'!e, and 
the transactions at the Stock Exchange were so large t:laat it 
was quite impossible to report all the sales. After the heavy 
de_cline just referred to, in which many sma~l sp_eculators were 
crippled, the market shewed no great ammat10n during the 
balance of the:year. Mr. William H. Vanderbilt sold, in Novem
ber, 250,000 shares of New York Central & Hudson stock at 120 
to a syndicate composed of Messrs. J. S. Morgan & Co., of Lon
dot?-, a!l~ . others. The We~tern Union Telegraph declared a 
scrip dmdend of 17 per cent rn June. The new American Union 
Telegraph, under the control of Mr. Jay Gould, made much 
progress in establishing its lines. 'rhe Chicago & Alton built a 
new line to Kansas City. The St. Paul and Northwest com
panies addt-d largely to their . mileage by the purchase and 
construction of new lines. The reorganized Erie stocks, under 
the name of the New York Lake R·ie & Western, first appeared 
August 22. The St. Louis & San Francisco Railroad negotiated 
with the Atchison Topeka & Santa Fe: for a through line to the 
Pacific. A contract was made in December for extending the 
Texa:3 & Pacific to El Paso. 

18~0.-The Stook Exchanges were centres of interest in the 
year 1880 to a d1o1gree never before witnessed. 'l'he price of 
seats in the New York Stock Exchange rose to abrmt $25,000 in 
December. The total reported sales of share~ at the Board 
amounted in round figures to 97,000,000 against 74,000,000 in 
1879, and the sales of railroad bonds to $570,000,000 against 
$412,000,000 in 1879. The great number of new stocks and 
bonds admitted to the Stock Exchange List was one of the nota
ble features. So ,g-reat were the combinations, consolidations 
and extensions of railroads in the year that the analogy as to 
the course of certain stocks with former periods was lost, and 
compari!mns of earnings or prices with prior years were ren
dered of little value. Thus, what was the worth of a compari
son of 1880 with 1879 on Louisville & Nashville stock, doubled 
in amount, a i.; d the company operating 700 miles more of road; 
on Wabash St. Louis & Pacific consolidated; on Union Pacific 
embracing the former Kansas Pacific and other bankrupt roadsi 
on St. Paul, with mileage increased 1,300 miles; on Northwest, 
with 300 miles more of road; on Rock Island, with its doubled 
stock ? The year 1880 was one sui generis in the stock market 
and must stand alone. The speculator or investor who took the 
experience of former years as his guide frequently lost money. 

But, notwithstanding the general strength of the situatbn 
based upon the immense income of the railroad corporations' 
the year was not all smooth in the stock market., and in )fay 
and June came a depression of extraordinary severity. Indeed 
there has seldom been a worse decline in the stock market 
arising from what seemed to be purely speculative bfluences. 
There was no panic, no failures of consequence among bankers 
or stock brokers, but a gradual and irresistible shrinkage in 
prices, under heavy and continuous sales which carried down 
the whole list, ten, twenty, thirty per cent from the highest 
made in the early months of the year. The shock to outside 
operator!:! was great, and although there was a partial recovery 
of tone in prices in June and following months, the general 
market did not again show a decided activity and buoyancy 
until after the elections on the 12th nf October. From that 
time until the end of the year everything was on the upward 
move, and even the tight money of early Decemcer was insuffi
cient to produce any considerable break in prices. Bears in 
stocks habitually lost money, except in West~rn Union l'ele 
graph, which collapsed to 77½ on December 17, from 104.1/s on 
November 22. 

Noting the leading events of the year in the order of their 
occurrence, we find that in January the New York Central & 
Hudson syndicate availed themselves of their option to take 
100,000 shares more of stock from Mr. Vanderbilt; the consoli
dation of the Union Pacific, the Kansas Pacific and the DPnver 
South Park & Pacific Railroad companies was made; the Missouri 
Kansas & Texas Railroad was obtained by Mr. Jay Gould ; the 

Louisville & Nashville purchased control of the stock of the 
Nashville Chattanooga, & St. Louis Railroad; the sale was 
made by the Huntington party of $10,000,000 Central Pacific 
stock to a syndicate of bankers ; in April the stock of the 
Chicago Burlington & Quincy Railroad sold H 20 per cent 
stock dividend made on the consolidat10n with Burlington & 
Missouri in N ebraHka. 

The next event of striking interest was the suspension in 
May of the Philadelphi t & Reading Railroad and its coal com
pany, and the appointment of receivers on May 24. In June the 
Rock Island Railroad Company f, 1rmed a consolidation, and 
made a 100 per cent dividend to stockholders. In August a 
contest began between the Chicago Burlington & Quincy and 
the Wabash St. Louis & Pacific railroads as to the control of 
Western lines, which was finally settled in October. The Louis
ville & NashvilJe Railroad declared its 100 per cent stock divi
dend payable December 1. Mr. Jay Gould, owning a con
trolling interest in the stock of the Missouri Pacific Railro&d, 
made a consolidation in August., with provision for i8suing 
$30,000,000 stock and $30,000,000 bonde. He also purchased in 
November most of the stock of the Denver South Park & 
Pacific Road, and in December a large block of St. Louis & 
Iron Mountain stock and a majority of International & Great 
Northern stock. The Western Union 'l'elegraph quarterly 
statement of receipt.~ was published December 8, showing a 
large decrease, and the stock fell off heavily. 

1881.-The Stock Exchange~ in New York and other cities 
absorbed more than the usual attention, as centres of a con
stantly growing financial business in which tbe whole com
munit.y was more or les.:, interested. At the New York RJa,rd 
the price of seats advanced in the first half of the year to over 
$30,000, but fell off again in the latter part of the year when 
commission business was less profitable. It was notable that 
the first six months of the year had much the larger business, 
and for the whole year there was an increase in stocks but a 
decrease in railroad bonds. 'l'he total sales of all stocks were 
in round figures 113,000,000 shares, against, 97,000,000 in 1880 
and 74,000,000 in 1879. The sales of railroad bonds amounted to 
$387,000,000, against $570,000,000 in 1880 and $412,000,000 in 1879. 

Although the year 1881 witnessed the most wonderful con
solidations, stock-waterings, and other enormous issues of stocks. 
and bonds, it may fairly be said that the year passed without a 
Ringle collapse of importance in thP, market,, and without any 
depression which amounted to a stock panic. There was n·o 
break even which could be compared to that of Nov. 1879, or 
May 1880, and this, too, notwithstanding Emch occurrences as 
the money pressure of Feb. 25, when loans cost 1 per cent a 
dayz and the assassination of President Garfield on July 2, 
when the country was shocked to its foundation. The great 
strength 0f the leading operators who were interested in sus
taining the market, and the general confidence in the prosperity 
of the country, which caused a quic1<. rally from every decline, 
Wt>re simply astonishing. • · 

In looking at, the controlling influences of the year, we find 
that the winter op,med with great S':'Verity, and in the North
west the obstruction to railroad traffic had hardly ceased by the 
first of May. After the hard winter came the partial faiiure (1f 
crops and the great drought throughout tha West, which 
inflicted a further loss of b •isiness in the later months of the 
year. On the other hand, the movements of passengers and 
general merchandise, including the transportation of material 
for about 9,000 miles of new railroad, were so large, that the 
Western railroads kept up their gross earnings quite remark
ably, and in many cases Rhowed a considerable increase over 
1880. In the last half nf the y Par came the rail road war 
among the trunic lines, by which the rates between the West 
and the st-aboard were so reduced that the transportation 
between Chicago and New York was done at prices barely 
paying expenses. . 

At the Stock Exchange the yea.r opened w1~h buoyancy, under 
the influences of the manipulations of Western Union Telegraph 
stock by Mr. Gould, which waq advan0ed to high prices on the 
consolidation of the company with the American Union and 
Atlantic & Pacific, and the distribution of 3:3~ per cent as a 
stock dividend. 'rhere was afterward no great feature until the 
end of February, when the contraction cau'3ed by the action of 
the banks in apprehension of the passage of the funding law 
with the " Carlisle" amendment, caused a money panic for a 
few days and produced a very snarp decline in stocks on the 
25th of February. There was speedy recovery from this as 
soon as money relaxed, and the confide11ce in stocks quickly re
asserted itself. Except the ordina.ry fluctuation!'! of the market, 
there was nothing of great importance from this time fl)rward 
until the shooting of President Garfield on the 2nd of July, 
which caused a temporary decline; but as the next two days 
(Sunday and Jul.v 4) were business holidays, the time given for 
reflection was sufficient to make a steadier feeling, and with a 
strong support at the opening on July 5, it was soon showu 
that the danger of a ranic was gone. 

In the last half of the year there occurred only the usual 
variatioas of the stock market, until Dccembrlr, when the effect 
of the long-c,1ntinced war in rates, together with a growing 
interest on the bear side, led to a gradual decline. The first 
decline was precipitated by a sharp fall in Denver & Rio Grande 
stock. under the attacks, a.~ reported of Mr. Gould, and soon 
after came the reports of the Vanderbilt roads ~bowing a 
heavy loss in net earnings, which were followed, on December 
30, by the reported troubles in Wabash and t.he passing of its 
January dividend on preferred stock; and undf:'r all these infl:i
ences the market closed with much depression and with many 
stocks near the lowest prices of the year. 
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70 RAILROAD AND MISCELLANEOUS STOOKS. 

i8S2.-The stock market in 1882 showed a trifle less activity in in the stock of the N. Y. Chicago & St. frrnfa road (capital 
the.volume of bu~i.ness transacted than in the previous year. In $5'\000,000J by parties in the interest of the Vik~ Shore & 
takmg a general view of the course of prices, it is found that Michigan Southern and the Cleveland Culumbu-1 Cincinnati & 
there were three period!'! of considerable depression, and only in Indianapolis, the Mt>ssrs. Vanderbilt being most prominPnt 
July an_d August was t~ere genuine buoyancy in stock'i caused among the purchasers. 'l'he Michigan Central leased the 
by outside purchas"'s, umnfl~enced by speculative manipulation Canada Southern, making a further consolidation in the sam1-1 
or the manamvres of professional operators. interests; and in December it was announced that the Mes11rs 

After showing some strength and animati~n in the ea~ly part I Vanderbilt and others identified with the Chicago & North~ 
of the year, the m~rket co.llapsed. and ran mto a_ condition of I western management had purchased a controlling interest in th9 
great weakness, which culmm,a.ted m the lowest prices about the stock of the Chicago St. Paul Minneapolis & Omaha road 
2~d.of February. From this there was some recov~ry a➔ nego-1 . . . . . · 
t1at1ons progressed for the settlement of the trunk-line war and 1§§3.-:-In the stock ma1kf>t the declrne m pr1'.le~ durrng th 
the market went on in a feverish condition with frequi:mt flue- yt=>ar ~t83 was more genf'>t;al and more severP than in any prio 
tuations, until the early part of March, wh~n weakness again set year smce the glo?my ~em?d of 1873-1878. To account for this 
in; and fr:>m the 10th to the 13th there was a feelincr of increas- extreme depression, lt 1s necessary to go back a fe'v\' 
ing gloominess, and a large amount of stocks ~as tbro~n years an4 take an obs~rv.ation of the actual ~onditi,,n of rail
overboard. Oa the latter day Mr. Gould made his famous road a!fai~s. The bmld11:3g ?f many. new rallroads, and the 
exhibit at his office, to a few of bis influential friends, of a consohdat10ns and combmat10ns ~h1ch took place among a 
larg-e amount of his stocks and bonds, to prove that he was in grt-at number of the old compames, l~d t? the float.in!! of a 
no straits for money, as some of the bear rumors had reported. D;18t:1S of new .stockR and b?~ds, upon, which 1t was found 1mpq_s
According to the accounts M1'. Gould produced a strong box sible to ear:° mterest or d1v1de.n~s. rbis spe~ula~ive sr.uff was 
from which he took a large number of stuck certificates, includ- ~oated ?,urrn.g the gener~l activity, commonl.".' d:s1goated a:s the 
rng $23 000,000 of Western Union $12 000 000 of MisRouri boom, which lasted with more or less varution from July 1, 
Pacific, $6,000,000 of M3,nhattan Ele;ated, '$2,000,000 of Wabasn 1878, to July 1, 1881. Railroa~ ~tocks or income bonds which have 
common, and $10,000,000 of bonds of the New York and MP-tro- IJO reas01;iable prospect of d1v1dends for four or five years to 
politan railways and Wabash preferred stock. He also offered come are not often worth more than 20 to 25 in t~e markd, an~ 
to show some $30,000,000 of railroad bonds, but the gentlemen some of the~ may be worth much le~~- Rene~, 1f the market 1s 
were satisfied. loaded up with a mass of snch securities at pnces ranging from 

When the result of the harVP-Ht was pretty well known in Julv, 40 ~o 100, i~ is plainly in a d~ngerous c~mdition, where. a g-r ... at 
there began a genuine and active purchasing movemeut, and the sbrmkage m v_alues .may begm at any time. The law 1s almost 
!nterP-st of .the publ~c in the market was larger tha.n it had been s1;1re tQ assert 1teel~ m time, and after ~olders h8:ve becomt>; co~ .. 
ma long time. This strength was continued with some varia- vi~ced that ~here 1s no hope of .makmg anytbrng by a n~e m 
tions throu~h Au~ast, but in ~eptember there wa~ a check put on pri~t'S, or, still worse, th~t there 1~ no hope of. getting rid 
the advancrng tendency, and 1t waq generally believed that Mr. their bur~en f~r the pr1~e at which t):iey. to~k H! the t>ffol't to 
Gould was then opposing any further rise in the market, unload will begrn, and will keep on till hq U1dat10n bas taken 
although his intereRts forbade that he should become a decided place. 
btc>&r on prices. The stringency in money afterward assiiilted 'l'hese remarks are neces~ary to an underst3.nding of the stock 
the bP-ar interest, and this was followed by the railroad war ma:ket of 18t:l3. 'l'he public bad. be.com~ loaded ~!th sec~rities 
among the companies nf the Northwest, so that from September whi?h ga.ve no p~ospect of furmshrng mcome. Ibey did not 
to December-when this railroad war was settled-t ere was realize this fullv till 1882 and 1883, and then they began to un-
never a time that t,he stock market presented a strong and load.. . 
healthy outlook calculated to invite the investment of new R!lilroad traffi'l and earnm.gs were large b.ey?nd precedent. 
money, and much of that time the depression at th e Stock While ~tber branches of busrn.es_s were laogmshrng, and while 
Exchange was so severe that prices of a number of stocks even railroad sto~ks were declrnrng. severe iy at the ~tock Ex
reached the lowest point made in several years. cbang~s, the railroads w~re 1:1how10g a heavy busmt1ss, and 

1.'he Northwestern railroad war was finally settied about rep?1·tmg the la~gest earmngs ever made: Th~ yt'ar 188~ was 
December 15, and in consequence of that, the tone decidedly plamly ~be !Ilax1mum year yet reacht'd 10 railroad busm .. ss. 
improved, and without any great activity the better feeling was ~he declme m stocks, therefore, arose more from the immt'diate 
maintained, with some exceptions, till the close of the year. rnfl.uences bearin~ upon the markets, and frl'm apprehenNion as 
. Any account. of, !he stock market in 1882 would be quite to the. future,. tha~ from any weaknes_s actually developed in 
rncomplete wh1~.h d •d not refe~ to the large and rapid decline in the railroad s1tuat10n. But tonnage m 18b3 was. v.ery ):ieavy 
a few of the highly speculative stocks, such as Denver & Rio from tht:l large ~1ops of 1882; from general act-1v1ty 10 the 
Grande, Richmond & D:tnville, Richmond & West Point Louis- movements of var10us clasHes c-f merchandise; from a heavy coal 
ville & Nashville, and Hannibal & St. Jotseph. The break in the tonnage; from an early movement of crops to ma1·ket in the fall 
Haneibal & St. Jo!-;eph stocks was the result of the corner of the of 1883, and from a large immigration and sett.lement of new 
previous year, while the Richmond & Danville stock Wl"re so lands at the West. Passenger businesR was a so h .. avy. Sharp 
closely held .tha~ they !a~ored under .the same diRadvantage. com~etitio:°• however, ~egau to develop in consequence t.•f the 
The w~ak_pornt 10 Lom11ville & Nash~ille was its large funded opemng of many new hnes; the Iowa ~ool rupture was barely 
and fl.oatmg debt. Denver & R10 Grande was perhaps bl"at ... d; and at the close of 18~3 the signs werl" generally un
weakest of all, part.1y bef'a,use of increased competition but unfavorable for a continuance of the great railroad pro~perity 
mainly because of th~ additions to its stock and debt. ' which bad been so conspicuous during that yeair. 

'l'ne combination and consolidl'l.tion of leadin.cr lines of rail- As the year progressed the market went from bad to wor~e, 
road contmued in 1882 .. In January the Atchison Topeka & and t!:i~ climax of. d_epression was reached after the defa:ilt of 
Santa Fe and the St. Loms & San Francisco lost their control of the Ohw Ct>nt,ral Railroad, on Sept. 1, and the great break rn the 
the Atlantic & Pacific Road, which was under c~mstruction Northern Pacific and Oregon & Trans-Continental stocks. after 
and Messrs. C. P. Hun1 ington and Jay Gould entered th~ t1e last spike (gold .. n spike) was drivi>n, completing the main 
directory of the Atlall!ic & Pacific. Great Western and Grand line of the Northern Pacific, on the 8th day of September. Rtil
'l'runk of Cauada were consolidated under one managl:'ment. road earnings were almost abnormally ,Jarge, and on many 
'l'he Erie road in April made permanent its conn ... ctions .vith roads the gross receipts were the largest 1-lVer made. owiug to 
Cinciu_na~i by. gettiu,15 coutrol of a majority of the Eitock of the very heavy tonnage at hig~ rates. Among the leading
th8 Cmcmnat.1 ~a1mlton & . Dayton c,,~pany. In July the t>Vt-nt s of the .year were the leasrng ~f the C~ntral Ra~lroad of 
Rock Island obtauaed possess10n of tha Miuneapolis & St. Louis ~t'W Jersey, fiom June 1, to tht:> Philadelphia & Readrng; the 
and the Chicag;1) Burlington & Quinc.v open~d its ..xtensio~ lt-ase ?f thf' NPw York .P ... nnRylvania & Ohio from May 1 by 
to Denver. In l::3eptember_the Delaware Lackawanna & Western the J\..,w York Lake Erie & Western; the strike of the West
leased the Buffalo extension, giving it a Lake Ede outlet, ern Union Telt'graph opeiators in July, and the break
for its coai, and forming another throug-h r,,ute from New ing up of the Iowa pool ia December. Prices at the end 
Y~rk to the vr es_t But, the most striking event of the year in of Dt-cember were generally near to the lowtst point. of tht:, 
i-a1lroad negotiations was the purchase of a controlling interest yfar. I 

1S't9. 
·-

STOCKS. 
JA),U.ARY FEBR'RY. MARCH. APRU, . MAY. JU:llE. JULY. AUGUST. .5EPT'BER.. OCTOBER N0V'BER. DEC'BER. 
- -- --------------- ----- --- ---
Lew.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.Hlglt Low.High Low.High 

·---
RAILROAD. 

Albany & Susquehanna . 77 - 82¼ 79½- 87½ 80 - 82 82 - 90 89 - 93 89%-92 88 - 92 00 - 92 88½- 95 05 -100 09 -102 99 -108¼ 
Bos. & N. Y. A, L, pref. .... - . ... .... - . ... .... - . ... 40 - 48 40¾- 43½ 41¾- 42% 35 - 42 40 - 41½ 42 - 49 46¼- 61 48 - 58 50 - 54 
Burl, C, R. & Northern. 22 - 25 .28½- 32 29¼- 83 31¾- 85 84½- 40¼ 86 - 89 87 - 50¼ 45¼- 68 54 - 75 55 - 70 67 - 62½ 55½- 60 
Canada Southern .... 45)4- 58¾ 55 - 58 (;~~- 68½ 57'½- 62½ 58)4- 61 55 - 58½ 56 - 61 58 - 60)4 58 - 70¼ 08¾- 77½ 64 - 78½ 64¼- 7' 
Cedar Falls & Minn ..... .... - .... - .. .. - .... .... .... . ... - . ... . .. - . ... .... - . ... .... - . .. . .... - . .. . 10 13 . ... - . ... 11 - 11 
Central of New Jersey .. 88½- 46 86¾- 47¾ S5 - 39¼ 88¼- 45% 48 - 52 50%--64¾ ~55 47¾- 54¾ 497k 61½ 60 - 80¼ 69)4- Sa½ 71 - 85¾ 
Chesapeake & Ohio ..... .... - . ... .... - .... .... - . .. . .... - . ... 8½- 10 5 - 8 6¾- 8¾ 6¼- 7'7/2\ O¾ -10½ 9¾--14¾ 18¾- 23 15½- 19¾ 

. 
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RA!L R OA.D A 'TD MTSCELLANEO[JS STOC KS. 

1819- Continued. 

S TOOKS . JA~ FE~ MARCH._ APRIL, MAY, J UNE. JULY. AUGUST. S\EPT'llER. 0CTODER. NOV'BEH. DEC'.BER. 

________ _ _ __ Low . High Low. High Low. "!l~b Low. High Low. Iligh Low. High Low. High Low, High Low. High Low, High Low. High~ 

Ches. & Ohio, b t pref .. . . . . - . . . . . . . . - . . . 5 - 5 4¼- 4½ O½- 13~ O¾- 12¼ 11¾- 13¼ 13 ~ 11¼- ;- ~~-;;-~ 25 _ ;;-
2d pret.. ..... .. ... .... ..... · ·.. - .... · · · · - .... · ·.. - . . . . . .. . - . . . . '¾- 12}( 6½, O¼ 8¼- 9½ . . .. - .. . . 7¾- 12¼ 11¼- 16¼ 15½- 20· · 20 - 22½ 

Chicago & Alton.. .. .... . . 79¼- 88 x78 - 87 75 - 80 75 - 80 77 - 05 81¼- 8--1¼ 84 - 88¼ x80 - 05 88 - 07 04½- 09¼ 0734-100;( 98 -100 
Pref ... . ...... ... ... .. . .... . 105)2-1013 107½-110 108 -llO 109 -109 108 -llO 114 -114 114 -114 .... - .... 110 -110½ llO -110}1; 112¼-115 ..... _ 

Chic. Bur . & Qui ncy .. .. 111¼-117½ 115½-122¼ 112¾-115.J4112½-115 113)4-118½ 114¾-116 116 -119 xlS¾-119½ 113}.!-1153{ 113¼--124 117¼-123~ 110 -13-1¼ 
Chic. lllil. & S t. Paul.... 3-1¼- 48:Jj 87¾- 42½ 85½- 41¾ 89¼- 43¼ 40¾- 51:¾ 50¼- 54¼ 50%- 04¼ 01%- 70 04¾- 71 07¾- 75¼ 69 - 82K 68½- 76 

Pref.. ... .. ........ .. .... .. . 7{U- 81:i¼ 70!',;!- 85¼ 79}<S- 83¼ 79¼ 83¼ 81¼- 91 oo - 93>s 90¼- 00¾ 02:Vs- 07;!<: 08¾-101½ 97 - oo:x:: 97½-102;~ 07 -100¾ 
Chicairo & N orthwest ... 49;~- 65)11 56¼- 64¼ 51½- 00,:f 57¾- 03½ 53}ll- 64% 62¼- 67'~ 63}8- 74% 72½- 80){ 75,¼- 84 82½- 90Yo 84 - 04Y- 85½- 02¾ 

P1•ef.. .. .......... .. .. .. .. .. . 70¼- flS½ 83¼- 01¼ x83Ys- 89 87¼- 02)'<; 89¾- 05½ 04½- 98¼ 94½- 00,½ 00 - 991~ 07½-102 09¾-104¾ 101½-108 102 -100}( 
Chic. R. I. & Pacific ... . . 119 -128 :!.~3 -135 128 -133 130¼-132½ 130¼-141 138%-140¼ x37½-189½ 138¼-141,¼'. 138½-142¼ 138½-148){ 146 -140 147 -lM'x; 
Chic. S t. L ouis & N. O .. .... - . . . - ... . ... - .... 11 - 12 11¼- 11¾ 15 - 20¼ 18¼- 25½ 21¼- 84;. 22½- 27 -
C?ic• S t. Paul & Mi nn. . . .. . - ....... . - ........ - ........ - . . . . 21 - 83½ 28j.._;- 33½ 32 - 43~ 38 - 44 38½- 47¾ 43 - 51 41 - 50 . 43 - 48¼ 
C1n. Sand. & Cle v eland . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 27¼- £8 . . . • - ... . 1.... _ .... 
Cleve. Col, Cin. & Ind . . . 34¼- 43;,fi 89½- 46¾ 40 ·- 44 40½- 48¼ 44¾- 55 48 - 53¼ GO - 53.l-:2 48¾- 55 50¼- 50% 56 - 71 70 - 8.jA 75 - 83 
Cleve. & Pitts .• guar .. . . 84½- 04¼ x92 - 05 90 - 92 01¾- 97¼ x95:¾- 98½ 06¾- 07½ 07 -100 x9S)/4-100){ 08_¼'.-10-1 103 -105}.'." lll~)~-100 .104½-107 
Col. Chic. & Ind. Cent.. . 5 - 6 5 - 6¼ 5 - 5¼ 5 - 9 6¾- 8 (>¾- 7¼ 6¾- 7:j,._ 7½- O¼ 7½- 14¼ 11¼- 20 16 - 28 18 - 24 
Del. Lack. & W estern . . 43 - 5J)1; 40¼- 54~ 44¾- 50 47"';--s- 54¾, 51¼- 60¼ 51!¼- 60½ 56¼- 62¾ 53¼- 62¾ 55 - 08¼ 07¾- 90 75 - 94 7i.l¾- 88¼ 
Dubuqu e & Sioux City.. 00 - 01 58¼- 01 57 - 57½ 54 - 57 55 - 55 55¾- 57½ . ... - .. . . oo - oo .... - . .. . to - 60){ 60 - 007-1: oo - 60 
Erie & P ittsbur~ .. ..... . ..... - 80 - 80 .. . . - .... 82½- 82½ .... - .... 82 - 85 llO -100 .... - ........ - ... . 
Frankfort & K okom o .. . ... - 23 - 23¾ 23¾- 26 26½- 31J,{ 29¼- 83½ 20½- 30 25 - 34 24 - 2;; 25 - 25½ 
Hannibal & St. Joseph. 13}.!- 15½ 143tr lfl}~ 14½- 16 14 - 21¾ 17¾- :13¾ 19¾- 22¾ 18 - 211/. 18¼:- 20){ 18¾- 25½ 24¾- 87½'. 26,½- 4W 23¼- 85¼ 

Pref . . . . ...... .. ! .. . ...... . 84 - 40 87½- 44½ 42 - 45!,( 88 - 44¾ 40¾- 45½ 40½- 44¾ 37)..i- 44 40 - 43¾ 40½- 55¾ 53 - 61~ 52 - 70Ji 55 - 66 
Harlem .. .... ... ........... 140½-145y,p47 -100 x52,½-155 153 -160 159 -160¼' xl56-159 155 -H>5 154¾-153 156 -156 158 -lOG 1G5 -165 157 -100 

Pref .. .... . .. . ... .. .. .. ... .. .. .. - - ... 154 - 154 .. .. -
Houston & T ex. Cent... . . . . - - ........ - 40 - 41>{ 40¼- 41~,f 40 - 60 51 - 59½ 40 - G7 46 - 50 
Illinois Cent1·a l..... ...... 80 - 80 82 - 88½ 70;4- 82 82¼- 86¼ 85~s- 87,;t 85½- 88¼" 86¼- 90}( x86 - 01 85)(- 03X !H - IJSJ.~ 93 -100¾ 98¾-100 
Ind. Bloom. & West ..... .... - 82-39 85-89 
Ind. Cin. & La1ayette .. .... - 3 - 8 8 - 3¾ 2%- 5 

lll -111 
S¾-- 4){ D:.!- 8¾ u}&- 13;~ 8 - 17 2 - 10 

Joliet & Chica~o .... ......... -
K a ns a s P aci fic... . . . ..... 9/4- 13 11½- 22~ 17 - 22½ 20¼- 60 50 - 59¾ 54 - 59 50 - 00 
Keokuk & D es Moines .. .... - 7¼- 8 7y.(- 14½ 11 - 13Y._ 10¼- 111/. . . . . -

P ref. ........... . ................ - 21 - 23 22)4- 85 .. .. - £5 - 25 .. . . -
Laf. Bloom. & lllnnci e... . . . . -
Lake Eri e & Wes tern ...... -
Lake Sb ore .... .......... .. 67 - 74¼ 69¾- 72¾ 68¼- 72¾ 70%- 72¾ 72 - 76¾ x73½- 76¾ 72½- 80% 80¾- 03 
Louisville & Nashville. 87 - 87 35 - 42ti 41 - 49 47¼- 59¾ 58½- 70½ 51½- 62}:, 51 - 03½ 62 - 56¼ 
Lou. New A lb. & Chic . . . . . .. -

55 - 73¼ 
10 - 14¾ 
26 - 84){ 
31 - 41 
27 - 28).,,; 
86¾·· 05% 
54½- 03¼ 

70 - 85¼ 
12¼- 23)4 
82½- 45 
38 - GS 
23¾- 26 
92¾--101¾ 
62¼- 70½ 

88½- 92 
12½- 22 
87 - 41 
55 - 90 
21¼- 28y,_ 
99 -108 
76½- 89¼ 
50 - 50 

Manhatta n Elevated.. . . . . . . - - . . . . ~5 - 50 85 - 46 87¾- 48 42 - 47 43Y,r 64 54¼- 721/, 
Ma r. & Cin., 1 s t pref .... . .. . - 4 - .9 S - 4¼ S - O 6 - 6 6 - 9 Bx!- 15 10 - 18¾ 

2 d pref . . . . . . ............. .. ... . - 3 - 5 .... - 2½- 4 4 - 7.K 7 - 10 8 - 15¼ 
Memphis & Cha1·leston . .... - 9 - O 

85 - 92¼ 
13¼- 18 
87 - 40¼ 
00 - 87 
16 - 24¾ 
08¼-1051~ 
84 - 89½ 
47 - 60 
50 - 63 • 

9 - 12¼ 
7¼- 8 

lUe tI•opolitan Elev ated . . .. . - - .. .. .... - .... 114¼-117 110 -114¼ 109¾-124 122½ 129,-_ x l 5¾-127 
l.llichigan Central........ 73¼- 00¼ 86¼- 89~ 82)4- 88¾ 78½- 86¾ 78},g- 82;:'.' 74¾- 78¾ 73¾- 84¼ 78¾- 86% 79½- 00 80¼- 05¼ 89¼- 98 x88½- 96¾ 
IUo. Kan. & T exas. ..... . 5¼- O¼ 6 - 9 7½- 11 9)fr- 17¾ 13¼- 18¼ 11¼- 15½ 14½- 16% 13}(- 17 13¾- 21¼ 19 - 30½ 20 - 35¼ 27¼- 83¾ 
Mobile & Ohio. . .. .. .. . .. .. .. - .. .. . . .. - . .. . . .. . - . . . . . . . . - 9 - 11 'i,i- 7½ 8 - 12 11 - 25J:.- 18¼- 27Ji 19 - 23¾ 
Morris & E sse x. . ......... 75¼- 60¾ 82¼- 86¼ 81¾- 84\)4 8--i - 89 87 - 023-( x86¾- 03 89¼- 03¾ 87½- 04 89¾- 94½ 03½-102¼ 06 -103Y.: x l OO -104¾ 
Nash. Chatt. & St. L .. ...... - ........ - ........ - ..... . .. - .... 85½- 45}1: 40 - 42½ 39 - 89 . .. . - .... 37¾'.-x46 45 - 60}2 58½- 83 08 - 81¾ 
New J er sey S outhern ... 1¼- S;l-s 2¼- 3½ l¾- 2¼ ¾- 2½ 2½- 4 2 - s 2 - S¾ 2¾-- S 2½- 4½ S¼- 8½ 5¼- . 6¼ .... - .... 
N. y , Cen. & H ud. R . . ... 112%-117¼ 115}.(-120 xl12-117 118-¼-117½ 117¾-120¼ xl'i7,1i--121¼ 11?¾-110¼ 116 -120.½: 118_¼'.-120 119 -183 126 -189 x127 -133¾ 
New York E levated ..... 125 - 146 135 -141 140 - 170 150 -108 181 -200 :l'.129-196 124½- 129 117 -125 '. ~0%-126 119¾-136 124 -136 x120-1Sl 
N. Y .Lake Eri.e & West .* 21¼- 27¾ 24 - 27¼ 23¼- 25¾ 24¼- 27¼ 28¼- 29¼ 26½- 28½ 27¼- 28% 23 - ~ . 23¾- 34½ 82¾- 43½ 82 - 49 87 - 44 / 
. Pref. .. ... . ... . ........ . . . . . Si½- 51¾ 43½- 50 42½- 46½ 45 - 49¼ 48 - M 49~4- 52¾ 51¼- GS . 44 - 53 45¼- 60 58½- 07½ 60 - 78½:: 65¼- 72 1 
N. Y . N. Haven & n ... .. 159 -161½ 158 -160 159¼-160 159¼-160¼ 160 -166 x163 •171 162 -164 157¼-103½ 155¼-163 160 -165 154 -161Y. 154¼-160 
Northern Pacific ..... . .... ... . - ........ - .... .... - ........ - . . .. .. .. - . . . ..... - .. . 16¼- 17¼ 16 - 17¾ 16½- 24¼ 22¾- 40½ 2o.-¼- S'i¾' 29 - 84¼ 

Pref .. . ..... ... . ....... ... ...... - ........ - .. .. . .. . - ........ - ........ - . ....... - . .. 4'i¼- 48¼ 44¼- 48 45 - 51¾ 49 - G5 50}.!- 02 53 - 59},! 
Ohio & Missi ssippi... ... 7¼- ll½ 9½- 13 O¾- 12½ 10¾- 15>13 14¾- 16% 13½- 15¾ 13½- 17 15¾- 16¾ 16 - 20½ 19 - 24}1'. 21¾- 33;¾'. 25¼- SOh, 

P1•ef.. ... .. . .. .. . .. .. .. .. .. . 10 - 83 30 - 40 28½- 87 84 - 39,¾ 37¾- 403f 35½- 39 87½- 47¾ 46 - 49}{ 47 - GS){ 51 - 55 50½- 041/. M - 59 
Pacific of 1Ui ssou1·i. .. .... . .. . - 2 - 12 5%- 5% 8 - 19~ .. . . - .. .. 
Panama ....... . ...... ... ... . es -126 128 -186 130 -135 13.i -140 139 -150 46 -149½ mo -Hi5 153 -160 150½-170 166 -182 lCS½i-175 160 -160 
Phila. & R e ading. .. . .. .. .. .. - - : . . . GO - 78 66 - 71¼ 
Pitts. Ft. W. & c., gunr. 101 -107½ 105 -107 x03J,,i-106¼ 104¼-108 108 -112}:_ .(08¼-110¼ 109 -110½ 110¼-118!,( 112 -11S½ 112 -114 111 -113% 111½-118½ 

Special.. .......... .... . . .. '. ... - - ........ - . . . . 913¾- 96¾ .... - . . . '. 00 -100 
Rens , & S ar atoga ....... . .... - .... 100 -107½ 94 -101¾ 09 -101¼ 101 -105),: l.'.OQ¾-105½ 100 · -102 100 -100 100 -103¾ 105 -110 110 -110 112}2-114 
Rome W a t. & Ogdensb . ... . - 13¼- 18 10 - 24 25 - 26 17 - 20 16 - 20½ 21 - 28 24 - 24 
St. Louis Alton & T. H. l½- S 3)4- 4 S½- S½ S - 10 8¼- 12>. 8 - 8 7 - 8)4 9¼- 10 9 - 12½ 12¼- 18 15 - 24),( 16 - 19¼ 

Pref........ . . . .. .. . .. .. . .. 10¼- 11 9 - 9 10 - 10 11¼- 21 18½- 21 18¼- 18¾ .... - .. :. 15 - 163,1'. 14 - 25¼ 25 - 87 30 - 46 4.0 - 45 
St. Louis J,lltt. & S outh. 13 - 17Y. 15 - 16¼ 14 - 16,¼ 14½- 23½ 20¼- !30){ 23 - 28% 24¼- 28½ 26¾- 29¼ 27~.i- 45¼ 42¼- ·52 34 - 56 41¼- 49¾ 
St. Louis Kau, C. & No. 7 - 9 7}.!- 9 7¾- 8¾ 7¼- 15¾ 14),,s- 17!,{ 13¼- 17¾ 16¼- 20 19½- 22½ 21¼- 25¼ 23:Vir 46 43%- 47:z . ... - .. .. 

P1•ef... .. . ... .. ........... 25½- 88}( 85 - 87¼ 81 ---: 85¾ 29¼- 42¼ 40 - 45¼ S8 - 46~ 44½- 53¾ 52½- 58½ 54¾- 61 58¼- 71¼ 68 - 72:J( .... - . . .. 
St. L oui s & S .Francisco S¼- SJ.:! S¼- 5¾ 4 - 7¾ 6¾- 11¾ 9¼- 11¼ 7¼- 1'0¼ 8½- 10½ 9¾-- 18¾ 12 - 22 18¼- 29 27¼- 53 SO - 4S 

Pref.. . .. .... ... .. .. . .. ... 4\.s- 4}.. 4¾- 6½' 4¼- O½ 8 - 13}<;i 10¾- 12¼ O - 11½ 10><.i- 12¾ 11%- 18¾ 17 - 23½ 21¾- 35 88¼- 60Y. 88½- 57 
Firs t pref. . .. .. .. . . .... . .. U~- llJ.f. 10 - !3¼

0 

11 - 19¾ 17¼- 28½ 22 - 26 10¼- 23¼ 22 - 26 24½- 44½: _.n - 49½ 45½- 56 54½- 78¾ 59¾- 75~ 
St. Paul & S ioux City. . . . ... - 1 .... 81 - 89 27¼- 82 27 - 45¼ 3;; - 39¼ 

Pref. . . . . . . . .. . .. . . .. . . . . . . . . . . . - . .. . 
1

1• •• • - • • • • 58½- 69¼ 56¾- 62 56½- 79;)( 69 - 76 
Stonington .. .. .. . . ........ . .... - . ... 125 -125 
Terre Haute & Indian's . . .. - - ...... . - .. .. 100 -100 .... -
Toi . P e oria & Warsaw. .... 5 - 10½ 10 - 16¾ .. . -
Uni on Pacific .. .... ..... . .. 57½- 68½ 63½- 81 x68¾· 'i i¾ 71¼- 76¾ 71¾- 75½ 74 - 79 75¾- 78¼ 75½- 79¼ 77¼-x85,-,i 84¾- 95 73 - 02¼ 81½- 87 
United Cos. ofN. J . .. .... 134½-135 180½-187½ 135 -1;;5 136 -138 140¼-144 142½-142¼ 143 - 145 146 - 147¼ .... - .... 150 -150 147 -150 . . . . - .. . 
Wabash ... .... . . . ... . . . .. 20>fr-25 21¾- 23¼ 17;!4- 21% 17¾-34~ 82¾- 89¾ S5)4- 88 85 , 88¼ 34¾- 40 86½- 44¾ 42 - 60¾ 46 - 62¾ . ... - .. .. 
W a b. S t. Louis & P a c ... . . .. - 29 - 50 87J4- 45¼ 

Pref. .. . . .. .. . . . .. . . . . .. .. .. . . . . _ .. .. . . .. - .. .. . .. . 59 - 78 59¼- 70}8 
Warre n . .. . .. . . .. .. .. . .. . .. . . .. . - .. .. 80 - 80 88 - 83 80 - 80 . . .. :. .. . . .. .. - . .. . .. . . - 07½- 97½ .. . . -

TELEGRAPH . I 
American District.. . .. ... 23 - 82¼ 84 - 48 44 - 49½ 48 - 60 58 - 72½ 64 - 69½ x58½- 65 62 - 65 04 - 67 65 - 74 70 - 76¼ 70 - 74 
Atlantic & Pacific .. . .. .. . 29 - 38¾ 857,1i- 88¼ x85 - 89¾ 83 - 87¼ 82¾- 42% 85¼- 40¼ 85 - 87¼ 34 - 87¾ Si½- 87% 35 - 48½ 89 - 49¼ x39¼- 48¾ 
Gold & Stock... . .. . .. . .. . . 64 - 64 .... - . ... 68½- 78¾ 76 - 82¼ 80 - 80 80 - 80 75 - 84 . ... - 80 - 80 00 -105 
Western Union ......... ... 94%-103)4 98 - 106½ x02¾- 108 103 -108 10211,-114¾ -1-91 - 116 8ll¼- 93¼ 88%-- 95¾ x91¾- 96¼ 92¼-106 102¼-110 x93¾-109¾ 

EXPRESS. 
Adams . ...... ... ... ...... .. 105 -107 105¼-109¼ 105 -106½ 105¼-108}' x06½,-110 105 -1077~ 108)4-107 100 -106}~ 09 -108¼ 102¾-107 108½-108 104 -106¼' 
American. .. . . .. . .. ... . .. .. 46½- 49½ 48½- 50 47½- 50 48 - 49½ 47 - 50 x46¼- 49¼ 46¾- 48 45 47¼ 46 - 51 51 - 65 55½- 65 57 - 01 
Unite d Sta tes..... ... . .... . 45 - 50 47 - 49½ 48 - 49 47 - 49¾ z45 - 48,,4 46¼- 48½ 46¼- 48½ x41¼- 46½ 42½- 40 45¼- 60½ x49 -x56 48¼- 50 
Wells, F a rgo & Co ....... x03 - 99 98½-100 98¾- 100½ 99 -1-00½ ~7 - 100;\<f 09 -100¼ x00},!-100 07 -100 08½-100 09¼-106 102¼-104¾ 108 -106 

COAL A ND MINING. 
Ameri can Coal. . . .... . . . .. .. .. -
Carabou Consol. Mining . . . . -
Central A1·izona Min . . .. . . . 
ClimaxMining ... .. . .... .. ... . 
Consolidati on Con.I. . .. ... 20 - 20 21 - 21 .... -

- .... 33¼- 88¼ 33 -83 ... . - .. . . 34 -34 50 -58 00 -60¼ .. .. - .. .. 
6),i- O¾ 6 - O¼ 4¾- 6 4½- 5 4¼- 5¾ 4¼- 5~ 

10 - 10½ 10¼- 17 20¾- 28½ 
. . ........ - ... ... .. S¼- 3¼ 

- .. .. 28 - 23 zo - 22 .... - - .... 22½- 20 29 - 41 81 - 40 83 - 83 

• Prior to A ugu st 22 these sold as "Erie, $4 assessment pa;id," and "Erie prefe r red, e2 assessm ent paid." 
t Ex scrip dividend of 17 per cent, and cash H! per cent. 
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RAILROAD AND MISCELLANEOUS STOOKS. 

l S79-Couctuded. 

. J ANUARY lfEBR'll Y. MARCH. A P RI L. 1',IAY . J UNE. J U LY . A UG ST SEPT'BE R. O CTOBE R. NOV'BER. D E C' B E R. 
~TOCKS. 

_______ _ _ _ _ l,ow. Higb L0w.IJigb Low.ITigll Low. H ig h Low. H igh L ow.Tiigh Low.High Low.High Low.High L_o_w_._H_ ig_h L_o_w_._J.I_ig_h L_ ow_ .H_ li:r_h 

Cumbe1•l'd Coal & Iron . ... . - . .... . .. - . . . ..... - . . . . . . .. •· 14 - 22 197/4- £5 24 - 24¼ 19 - 26½ 
Excelsior Minini:..... .. . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - 23½- 29 24½- 26 
Homestake Mining .... .. 21~- 20;4 24½- 27¾ 27¾- 35 30.½- ::::: 32¼- 83 86 - 39;.i 37 - 38}1 ::'.l - 39.>-:i S&¼- 42¼ S9¼- 41 37½- 40,¼' C9 - 40¼ 
La Plata Mining..... . . . . . . . . . - 8¼- 5 4 - 5 4%-- 5¼ 
Leadville Mining. . .... . .. . . . . - 2¼- 27i 2;~- 2¼ 2¼- 2¼ 8 - 8¾ .. . . - . . . . . . . . - ...... 
Little Pittsb. lllinin:r . . . . . . . . - 29 - 80¼ 28 - 32½ x.28½- 84¼ 
Mariposa Land & Min.. 1 - ~4- 3 ... . - 2¼- 8 O½- 8 I 5 - 73~ 4 - 4 2~1- 2;-!f 3 - 3½ 8½- 5)4 4;-1- 4;,1 . .. • - • .. . 

P-ref. . . . . . . . . . . . . . . . . . . . . . . . . . . . - 1 - 1 3 - 7½ 6½- 81 4 - 7¼ 6.½- 6½ . . . • 4½- 4).t 4½- 5½ . . . . - . . . . . . . . - .... 
lUaryland Coa l. . . . .... . . .. .... - - . . . . 10 - 10 10 - 14½ .. . . - . . . . 12½- 15 18¼- 2~ 21 - 84¼ 20½- 85¼ 24 - 27 

New Central Coal. . ... .... ... - _- 4·0·;/s··8·tL-_ s·9·¾·-: ·s··s·lL, _- '1- ·9·1~✓- . 8. ·s·11 ___ 4·1·,·{ . . 4 .. 1. 1S - 42½ 80 .: 4.6 31½ .,- 86¼ 
Ontario Silver Mining.. S::> - 89½ 39¼- 40¼ x39¼- 40½ 39 72 ,,,. ~ 7 ,. ~ ,. ,2 71; - 41½ 40½- 42 89;!4- 41¼ x39 -x40½ x89½- 40¼' 
Penm1ylvanin.Coal . . . .. .. 135 - 135 130 -136 134 -13.7 . ... - .. . . . . . . - .. .. 142 -155 152 -152 150 -155 150 -150.!{ 180 -180¾ 179½-195 185 -185¼ 
Quicksilver Mining . .... 12 - 15½ 12 - 15½ 11 - 12;1---i 12 - 16 14 - 177/4 14½- 16 14 - 15½ 14 - 14.½ 13 - 18 14 - 20¼ 18 - 25½ 19½- 23.½ 

Pret . . ... . .. .. . ... ... . .. .. .. 32 - S5 38½- 85½ 84¼- 36 84¼- 88 3G - 46 86¾- 8874 80 - 40 38 - 40¾ 88 - 53¼ 49½- 59½ 58¼- 69 60 - 65¼ 
Spring lUonntain Coal. . .... - 50 - 50 .. . . - ,.5 - CO 58¾- 60 . . . . - .... 
Spruce Hill Coal. .. . . . . . . . . . - ½- 7 .. . • 
Standard Consol. Min . .. . . . . - - . . . . 25~- 85¾ 29 - 84¾ x29 - 35 x25%- 81¾ 2-l - 29¾ 20 - SlY. 29 - 30¼ 27 - 81 27¾- 80¼ 
Wilkesbaue Coal & I.. . ... . . ... . . . 3¾- 7 .... 

n, VA.RIOUS. 

Boston Land Co . ...... . ... . ... - 10½- 12 10 - 1 
Boston Water Power . . .... - 8 - 1218 1d" - 14 10 - 11% 
Canton .. .... . . . . .. ...... . ... 24½- SO¾ 29¾- SO - .... 28 - 32~ 81 - 46 85 - 44 40 - 41 41 .. 42 42 - 50 48 - 59 58 - 70 58 - 63.½ 
Cent. ofN.J, Ld, & Imp . . ... - - .... - ..... . .. 15 - 15 . . .• - • ... 15 - 15 ...• 
Del. & Hudson Canal . . 38 - 45¼ 88¼- 45 88¼- 42 40 - 46¾ 45½- 50% 45 - Gl '.,-~ 46¼- 50:Ji 42¾- 50 44¼- 60¼ 59½- 81¾ 59 - 89¾ 72 - 79½ 
N. Y. Life & Trust . .. . ... . . . . - ... . 860 -360 . . . . - - .... .. .. - ... . 360 -366 .. .. - . . . . . ... . . . . .. .. .. . . . ... . . .. . .. . 
Orea-onR'y&Nav.Co ... . . . - . ... . .. . - . ....... - ..... . . . - ........ - . ... .... - ... . .... - . . . . . ... - ... .. .. . - .. .... . . - .... 104 -122 97 -110 
Pacific Mail.......... . . . . 10¾- 14 10½- 115-'.¾ 12 - l-1 1 12¾- 15 13½- 15% 14½- 18¾ u - 15% 14½- 18 17¾- 29¼ 29¼- 88¾ 26 - SU½ :28½ - 87½ 
Pullman Palace Car. .. .. 73½- 81 x80_½-x85 7S¼- 84 81 - 85½ 82 - 85 82 - 82½ 88½- 01 87 .. 88 87¼- 97½ 97.½-100¾ 100 -109:l( 102 - 107 
Sutro Tunnel* . . . ... ... . . . 2¾- 4½ 2¾- 4 2¾-- 4¼ 4 - 4¾ 4¼- 4½ 4¼- 4-:k; 4½- 4¾ 4 - 4½ 2%-- 4¼ 8 - 4¼ 8½- 6¼ 8¾- 4¾ 

* Sold per Rh '1r f, n 11t per cent. 
18SO. 

~ 

,TANUAR1" FBBR'RY. ,MARCH. APR IL. MAY. JUNE. JULY. AUGUST. SEPT'BER. OCTOBEH. Nov'BER- DEC'BER. 
STOCKS, - --- --- - --- - - - - --- - - - --- ----

L ow .High Low. High Low.High T,ow.High Low.High Low. High L ow.High Low. Hi1-th Low._Higb Low.High Low.High Low.High 
- ------- - - - --- ----

RAILROAD. 
Albany & Susquehanna . 100 -104 104 - 107 105½-110½ 108 -110 104 -107 104;14-107 105 -107 107½ -111 109¼-111 111 -115 115 -120 119 -119 

A.tch· on Top. & S.Fe . . .. .. - . . .. . .. - . .. . .. . . - . . . . .... - . ... ... . - ... . .... - . .. . ... . - . ... . ... - . .. . .. .. - .... . . . . - . . . . 134¾--145½ 143 -148 

Belleville & So. Ill,, prf. .... - . .. . .... - . . . . .. . . - ... . .. . . - . .. . .. .. - .... . . .. - . ... .... - . ... .... - .. .. . ... - . ... . ... - . . .. . ... - .... 60 - 60 

Bost. & N. Y. A.-L., pref. 55 - 61}/, 51 - 57 50 - 54 45 - 49½ 87 - 47½ 87 - 43½ 41 - 47½ 45 - 47½ 89½- 46 40¼- 45 48 - 49 46 - 50~ 

Brooklyn City . . . . . . . . . . .... - . ... 158 -158 . . .. - ... . ... . - . .. . . .. - ... .... - .... ... . - . ... . .. . - . ... .... - . .. . . ... - . ... . ... - . ... . ... - .... 
Burl. 'c. If.. & N orthe1•11 . 56 - 60 56½- 60 57½- 80~ 69 - 7j¼ 50 - 67¾ 57 - 68 58 - 69 66 - 69½ 68½- a6½ 68 --69½ 66 - 68¾ 64½- 76½ 

Canada Southern . .. . .. .. . 66½- 74½ 65 - 72 64%- 69¾ 57¾- 67¼ 40 - 68 51 - 58½ 57 - 64½ 59 - 64 57½- 63¾ 59¾- 69¾ 65½- 73% 68¼- 81¾ 
Ceda1• Falls & Minn .. .. . 14 - 27;)4 23 - 25½ 18 - 29 18 - 24¾ 18 - 18 17.½- 19½ 15 - 15 18¼- 19 .... - . ... 15½-19¼ 18 - 18 li¾- 18 

Central Iowa .... . . ······ · .... - ... . .... - . . . ... - . .. , . ... - . ... .. .. - .. .. .. .. - . .. 25 - 25 . .. . - . ... 28½- 82 29%- 84% 88½ - 85 84¼- 8,., 

1st pref .. .. .. . .. .. .. . . . . .. . .... - .. .. - O OL• .... - .... . ... - . ... . ... - .. .. ... . - . ... ... . - .... 59 - 59 58 - 75 . ... - . ... 75 - 77 77½- 77½ 
2dpref . .... . ..... ... . ..... ... . - . ... .... - .... . ... - . ... . ... - ... . .. . - . ... .... - .... .... - . ... . ... - . ... 88 - 47½ 43½- 44½ . ... - . .. . .... - . . 

Central of New Jersey . . 79½- 83¼ 80¼- 87% 83¾- 90¼ 74¾- 85.½ 45 - 77¼ 58¾- 09½ 64¾- 77½ 73¾- 78¾ 69 - 80¾ 72¼- 78¾ 75 - 82¾ 75%- 85¼ 
Central Pacific .. . .. ..... .. 81¼- 87 80½-84¾ 76 - 83½ 72 - 80 68 - 72 65 - 73 x69 - 74½ 73½- 78¼ 71½- 76 72 - 79¾ 78¾- 86½ 81 - 97¼ 
Chesapeake & Ohio ...... 19 - 23% 20¾- 23½ 20¼- 25¾ 20¼- 24¼ 15 - 20½ 15¼- 20 16¾- 19½ 18¼- 19½ 17¾- 21¾ 19 - 21 19¼- 23 21¾- 25 

1st p1•ef .... . . . . · .. . .... . .... 80 - 84½ 29½- 84¾ 80¾- 35 27¼- 31 24½- 27 22¾- 28 23½- 20 25 - 25½ 22 - 28½ 25½- 27¼ 25 - 31½ 27~- 86)4 

2d pref .. .. . .. . .. ... ... .. . .. 22 - 26¼ 28½- 25% 28¼- 27¼ 23½- 25¼ 17 - 19½ 19 - 22 18 - 21 20 - 2014 19 - 22¾ 20¼- 22¼ 20½- 24 28 - 26¾ 
Chicago & Alton . . . . . .. ... 99½-109¼ 106½-110¾ 10674-116 108 -115 108½-10S½ 106½-118 110 -115¾ x.18½ -118 118 - 118 112½-186¼ 131½-144 136 -159¼ 

Pref . . .. ......... . ....... ... 117 -120 . 122 -122 .... - ... . 124 -127 122½-124 .... - ... . 180 -180 xl25¼-180 .... :- . ... 142½-142½ 140 -144 142 -160 

Chic. Bul'l. & Quincy .. . . 186 -152 144½-148 140½-149½ *123 -149¾ 113½-125 xll3-122 120 -125¾ 126½-x89½ 126 -140 184¾-146 145½- 175½ 167 - 183¼ 

Chic. Mil. & St. Paul .. .. 75¾- 80½ 76¼- 81% 79 - 85¾ 75¾- 83¾ 66½- 78 68½- 81½ 73 - 89 87 - 91¾ 87.½- 95¼ x91-x106½ l 01)4-112?~ 105 -114¾ 
Pref . .... .. .. ... ... ..... ... 100%-103½ 102¼-104¼ xOS¾-107¼ 102 -105¾ 99 -102¾ 99¼--106 102 -110 108 -112½ 109½-114 x.109¼-x21 117%-124 119 -124¼ 

Chic. & Northwest ...... . 89 - 92½ 88½- 93¾ 91½- 97 92½- 97 87½- 98% 877/s- 95¼ 87¼- 99¾ 97¼-101½ 99)4-106 105 -117¾ lll½-130 117¾-129¾ 
P1·ef . ..... .. . . . . . . . . . ...... . 104)4-107¾ 104 -107¼'. 106½-110½ 1077,-fr-110¼ 105¼-109¾ 107 -110 107%--115½ 115½-125¾ 118¾-126½ 122¾-142¼ 134 -140½ lM½-145)4 

IJhic. Rock I. & Pacific .. 149 -153½ 149¾-152½ 151½-190 186 -194¼ 181½-192 189 - 204 ... . - ... . .... - . ... ... . - . ... . ... - .... . ... - . ... .. .. - .... 
Ne~v ..... . .. ............. . .. .... - .... .... - . .. . .. .. - . ... . ... - .... . .. . - . ... 100½-108½ x08½x15¾ lll½-115% 114 - 122 xl16 -123¼ 120 -125½ 122¼-148 

Chic. St. Louis & N. 0 . .. 25 - 48 85 - 47 37¼- 45 80 - 41 22 - 81 26 - 82½ 28 - 86 32 - 41½ 84¾- 42 84½- 89¾ 88½- 42½ 87½- 41¾ 
Chic. St. Paul & Minn . . 46 - 53 49¾- 58¾ 54¼- 59½ 55 - 60~ 44¾- 57 47½- 57 45 - 55 ... - .. .. .... - ... . ... . - . ... .... - . ... ... . - .... 

Pref ........... . .......... . : ... . - .... ... . - .. .. .. .. - .... ... - . .. . . ... - .... 100 -100 .. .. - .... ... - . ... .... - . ... . ... - .... .... - . .. . .... - ... 
Chic. St. P. M. & Omaha ... . - .... .... - .. .. .. .. - . ... .... - ... . ... . - . ... . ... - . .. . 36 - 45½ 42½- 477/4 89¼- 45% 41¼- 47 42½- 46¼ 48 - 51 

Pref .. . ... . ..... . ...... . ... . .. .. - .... .... - . ... ... . - .... ... . - ... . .. . - . ... . .. . - . ... 69 - 80 79¾- 84¾ 80¼- 85% 81½- 86¾ 82¼-:- 86 82¾-101¾ 

Ci11. Iml. St. L. & Chic . . .. .. - ... .... - . ... . ... - ·"·· . ... - ., .. .. - . ... . ... - . .. . 75 - 80 80 - 81 80 - 86½ 86½- 89¾ . .. - . .. . .... - . ... 
Cleve. Col, Cin. & Ind . .. i7J4- 81½ 75 - 82¾ 77 - 80¼ 74 - 80 61 - 76¼ 62 - 72½ 63½- 73 70¼- 73 68½- 72¾ 70 - 827,1! 78½- 85 78½- 96½ 
Cleve. & Pitts. ~ua.r ... .. 106¾-118½ 110½-113½ 110 -111¾ 111 -114 xll0½-114 112¼-118 116 -121½ 119½-125¼ 122 -124 120¾-125 x124 -125½ 123 -12Q¼ 
Col. Chic. & Ind, Cent ... 20½- 25¼ 20¾- 24¼ 15½- 21¼ 18¼- 17 9¼- 14 11¼- 18 15 - 18% 16¾-- 20 16 - 21¾ 17¼- 20½ 18 - 21% 18 - 21¾ 
Danbury & Norwalk .... ... - .. .. ... . - .... ... - .... .... - . ... .. .. - . .. . . ... - . .. . . ... - . ... .... - .. .. 50 - 50 53 - 53 .... - . .. . . ... - .... 
Del. Lack. & Western .. 83 - 88 88¼- 92% 89½ - 94% 83¾- 94¾ 68½- 87 71¾- 81¼ 76 - 87% 83%-- 92¼ 87¾- 92¾ x88¾x99½ 96½-105¼ 09%-110)4 
Denver & Rio Grande .. .. . - ... . .... .... .... - . ... . .. - . .. . .... - . . . . 62 - 66% 61½- 75¾ 68 - 74¾ 68 - 74½ 70 - 75 78 - 81 ½ 74 - 86¼ 
Dubuque & S ioux City . . 60 - 60 64 - 65 67½- 71½ 68 - 68 .... - . ... .... - .... .... - . ... ... . - .... 67 - 70 . .. - . ... 70 - 77 75 - 83 
Frankfort & Kokomo . .. ... . - . . . . 22 - 23 ... . - ... . .... - .... .... - . ... .... - . .. . .... - .... .... - .. .. ... . - . ... 86 - 86 . ... - 20 - 20 
Hannibal & St. Joseph. 83¾- 42 88¼- 42½ 85¼- 40¾ 31 - 87¼ 22%- 34 24¼- 85% 81¾-- 86¼ 34 - 42½ 86¾-- 44% 87½- 48¼ 89 - 45 40¾- 50¼ 

Pref . ... ... .. . . . ..... . .... . . 64 - 72½ 69¼- 76 69¾- 75 65 - 73½ 63½- 72¼ 67 - 75 x68½x78¾ 71½- 86¾ 79 - 86¼ 80¼- 00½ 86¾- 94½ 91 -105 
Harlem .. .. . . . . . . .. . . . . .. ... 158 -162 163 -180 .. .. - . ... .... - .... .... - ... . 180 -180 180 -180)4 185 -200 195 -195 185 -190 190 -192 194 - 190 
Houston & Texas Cent. 51 - 78½ 71 - 85 75 - 91½ 66½- 83 49¾- 67 55 - 66½ 64 - 66 60 - 68 62 - 65 62 - 77 71 - 71:l;...; 59 - 76½ 
Ulinois Cent1•al. ... . .. .. . . 99½-105½ 100;14-x04½ 101%--110 104)4-109½ 100)4-105¾ 100 -107¾ 105 -111 x08¼ x18% 110%-116¼ 111¼-119¾ 116 - 122½ 118¾-127¾ 
Ind. Bloom. &West ..... 28 - 45!):! 36 - 48 80 - 39¾ 80¾- 85 25 - 82 25 - 88 26½- 82% 29 - 32¼ 28 - 28¾ 26 - 43½ 84 - 43 85 - 52_., 
Ind, .Cin. & Lafayette . .. 4 - 8 8½- 4¾ .. .. - . ... .... - . ... .... - .... .... - . .. . .... - .... ... . - .... ... . - . ... . .. . - ... . . .. . - ... .. .. - . .. . 
lnternat. & Gt. North ... .... - .... 40 - 50 46 . - 47 39 - 39 . ... - ... . .... - ··· " . ... - .... .... - . .. . .... - . ... 87½- 48½ 43 - 46 43 - 50½ 
Kansas Pacific . . ..... . ... . 87 -108 92½- 96½ .. .. - .... .... - . ... . ... - .... .... - ... . . ... - .... ... . - ... . . .. - . ... . ... - . .. . . ... - . ... .. .. - . ... 
Keokuk & Des Moines . . 17¾- 20½ 16½- 19 14¼- 15 10 - 15 9 - 9 10 - 12 10 - 10 9¼- 11½ 10 - 11 18 - 18 10 - 18 10 - 15 

Pref . . . .. . .... . ... . ..... . .. . 89 - 41 34 - 87½ 85 - 36¼ 80 - 85 20 - 27 25 - 25 .... - ... .... - . ... 26½- 27½ 29 - 80½ 81 - 81 87½- 43½ 
Lake Erie & Western . .. 20½- 83 81 - 85½ 80 - 88¾ SO½- 85½ 20)4- 32 21½- 81½ 26)4- 83¾ 80 - 88¼ 81 - 85¾ 80 - 84¼ 81 - 86½ 83¾- 42¾ 
Lake Shore & Mich. So. 9S¼-104)1; 102'1k108¾ 107½-111¾ 10(5¾-109% 97 - 107½ 95 -109 x101 -x09¾ 105 - 109¼ 105½-111 107¾-117¼ 112¾-124¼ 118¼-180% 
Long Island ... .... .. ...... .... - . .. . .... - .... .... - . ... .. .. - .... .... - .... .... - .... .... - .... ... . - .. .. .. .. - . ... . ... - . ... 20 - 24 . .. . - . ... 
Louisville & Nashville . 86¼-127 116½-146 139 -164 115 -164}~ 120 -188 120 -128 x118-126 115 -132 180 -160½ 155 -173½ t84 - 174 77 - 89 
Louisv.New Alb.& Chic. 55 - 69 65 -109 92½-104¾ E5 - 95 .... - . ... 90)4-106 100 -100 ... . - . ... .... - .... . ... - . . ... 80 - 80 88¼- 60 
Manhattan Elevated . ... 49:l(- 56 42 - 51% 81¾- 57½ 25¾- 83¾ 24 - 81 26~- 35¾ 21 - 83½ 25½- 81¾ 26¾- 81% 80 - 89¾ 317;{- 4~¾ 31¾- 88½ 
Manhattan Beach Co . .. . . .. . - . . .. .. . . - . .. . .... - . . . . ... - . .. .. ... - .. .. .... - . .. . 50 - 50 .... - . ... 45 - 45 40 .: 40 . ... - . .. . 30 - 40 
llla1•. & Cin., 1st pref . ... 10½ - 18 11½- 16¾ 8 - 14 7½-. 10½ 6 - 9¼. 7¾- 10 7½- 9 6¾- 10¾ Sil(- 8 4 - 7¾ 6 - 10½ 8¾- 11½ 

2dpref . . .. ..... .. ... . .. .. . 8 - 12½ 8 - 12 7.½- 11 5 - 6¼ 8 - 5.½ 5 - 6¼ 4½- 6½ 5 - 8 2½- 5¼ 2¾- 4½ 4¼- 7 6 - 7 
Memphis & Charleston. .. .. - .... .... - . .. . .... - . ... 39½- 89½' 29½- SO¼ 29¼- 81 81 - 81 . . .. - . .. . 86 - 40½ 89½- 40½ 40¼- 41½, 48 - 43 
Metropolitan Elevated .. 115 -121 110 -118)4 x 05½117¼ 92 -105 92 - 97 88 - 102½ 88 - 95 89 - 93½ S8 - 96 89 -113½ 108 -118 106 -116 
Michigan Central. , .. . .. . . 88½--92¾ 88¼- 93 90¼- 95 89 - 94¼ 75 - 90¼ 77¼- 96¼ x86J4x97¼ 92½- 98}.! 92¼- 97¾ 95½-110 105½-115Tl0½-1SO½ 
Mo. Kansas & Texas .. . 32 - 49¼ 42 - 48)4 41%-- 46½ 88¾- 45¾ 28¼- 35¾ 28¼- 8S¾ 88½- 81:1~~ 35 - 89¾ 80%-- 87.½ 85 - 39¾ 86¾- 41½ 86¾- 47.½ 
Mobile & Ohio ...... . .... .. 21 - 27¼ 21½- 26,!4 22 - 20)4 19¾- 24 12 - 19½ 14¾- 21 17½- 23¾ 21 - 24% 21 - 25 21½- 24½ 22 - 24 19 - 23¾ 
Morris & Essex ...... . .. . . 101¾-105 102½-110½ 106½-1097,-11 105?.(-108¼ 100 -108¼ x102½-108 104¾-107 106 ,-112¼ 109½-112½ 111 -117 115 -122 xll7-128 

., * ll:x-d1v1dend of $1 2.J and 2) per cent in stock. t Lowest price ls ex-dividend of 100 per cent ln stock. 

Digitized for FRASER 
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RAILROAD AND MISCELLANEOUS STOCKS. 

1880-Concloded. 

JANUARY FEBR'RY MARCII. APRIL. MAY. 'JULY. AUGUST. SEPT'BER. OCTOBER. Nov'BER. DEC'BER, 
STOCKS. 

___________ Low.High Low.High Low.IIigh Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

Nashv. Chatt. & St. L ... 76 - 95¼ 82 -120 75 -128 :t6S -x84½ 52 - 75 47½- 71 58 - 70 65 - 74¾ 50 - 71½ r59 - C4 58½- 76½ 71 - 84 
N. Y. Cent. & llnd. Riv. 129 -135 130 -133½ x129¼-137 129½-136 122 -131 122}4-120¼ 1211¼-132½ 128)s-134½ x12&¼-133120¼-138¼ 135 -147½ 139¾-155¾ 
New York Elevated ...... 120¼-127¼ 120 -126 xl17-12i>¼ 112 -117 112½-115).i 109½-110½ 109 -113 110½-114 110 -114 112 -110 ll'iy.£-125 117 -1.?6¼ 
N. Y.LakeErie&West. 41¼- 48 44¾- 48%43½- 47½ 41½- 46¾ SO¼- 43¾ 30 - 43Jl'.( 38¾- 44½ 87¾- 44½ 873,{i- 41¼ 88¾- 45¾ 42¼- 49 43¾- 51¼ 

Pref..... . .. . . . . . . . . . . . . . . . . 67¾- 73¾ 70 - 73% 68~6- 72'¾ 63¾- 70½ 47 - 65% 47 - 70¼ 64¾- 72¼ 65 - 78 66 - 71¾ 70 - 76 72 - 82½ 71 - 03~ 
N. Y. N. Haven & Hartf. 155 -159 156 -158 156 - 1W¼ 159½-168 160 -163½ 159 -165½ 162½-165 164 -166 16!¾-170 172 -180 172½-177 171 -176 
N. Y. Ontado & West.. . ... - .... 23½- 81¾ 23}4- 80½ 23¾- 81¾ 25 - 29¾ 28¼- 30 25¾- 2S-¼ 24½- 277/4 20 - 26 20¾- 25¼ 21½!- 32 29%- 82~ 

Pref. . . . .. . . .. . . . .. .. . .. . . . . . . . . - . . . . 8 ~ - 84 . . . . - . . . . 78 - 81 76 - 76 76 - 76 . . .. - . . . . . . . . - . . . . . . . . - . . .. . . . . ~ . . . . 70 - 85¾ 80 - f'2 
Northern Pacific.......... 82 - 80 81¼- 86 2a}4- 84½ 27 - 31¾ 20 - 28 22 - 28¼ 25 - 82½ 2l) - 88 2'i¾- 82 26¾- 80% 28 - 84!4 ~2 - 84~ 

Pref.... . . . . . . . . . . . . . . . . . . . . 56½- 60 53 - 59}4 51%- 57% 51¼- 54¾ 89¾- 52¼ 43¾- 50 46¾- 56½ 51¼- 67½ 51 - 57½ 60¾- o5¼ 52 - 65 62 - 67¼ 
Ohio Central.. ... ....... . ... - .... 24 -- 28¼ 24 - 27¾ 20 - 24¼ 14 - 21 17 - 21% 18 - 24 21½- 2u 20 - 24 21¾- 28 24 - 27 21\l,fr- 25¾ 
Ohio & Mississip1>i ....... 28%- 82¼ 29½- 87¼ 83¼- 44½ 82 - 39½ 28 - 857-{ 24 - 85% 81 - 85¾ 32¼- 86¼ 31½- 87¼ 82¼- 877Al 31¾- 38¼ 05 - 89}:{ 

Pref ........ ........... ~.. .. 67¾- 68 65¼- 81¾ 70½- 83¼ 72 - 76½ 66 - 76½ 68¼- 75¼ 71 - 75¼ 72 - 78 73 - 77¼ 72 - 79~~ ';6 - 90¼ 85½-102 
Panama. .................... 168 -184 180 -185 180 -180 183 -100 170 -188 185 -185 180 -180½ 182 -186 190 -105 102 -196 200 -208 208 -225 
Peol'ia Dec. & Evausv. . . . . . - . . . . 21 - 26 21 - 28¼ 23½- 26¾ 18 - 23¾ 20 - 25½ 24½- 26 25 - 27½ 24 - 26½ 24 - 28½ 24½- 27¾ 28½- 28¼ 
Phila. & Reading . . . . . . . . 67¼- 72½ 64 - 69M 6 - 72¾ 58¼- 70¾ 17¼- 61¾ 16¾- 22¼ 13½- 10½ 19 - 25 23½- 82½ 29.¼i- 48¾ 40¼- 54½ 45½- 64¾ 
Pitts. Ft. W. & c., gua1•. ·112 -117 115 -118 117¼-119½ 117 -118½ 116½-110 119 -123½ 120 -124 120 - 124¼ 120 -124¾ 120½-124 123 -125 124¾-120 
Pitts. Titusville & Ilua-_l. ... - ... ..... - ........ - .... .... - ... .. ... - ........ - ........ - ........ - . . . . 80¾- 34¼ 82½- 86 33}:{- 84¼ 84 - 85½ 
Rens. & Saratoga ........ 111 -120 119 -120 119 -120 119 -120 118 -120 120 -120 .... - ... 117 -120 120 - 120 125 -125 127 -129 .... - ... . 
R· me "\Vat. & Ogdcnsb. 2~ - 84 25 - 85 80 - 34 25 - 26¼ 20 - 20 20 - 24 22 - 22 23 - 23½ 20Jt- 21 1()¾- 25 24 - 81 ~5 - 80¼ 
St. Louis Alton & T. H. 17 - 81 23½- 25½ 20¾- 27 20 - 25 15 - 1B 15 - 21 20½- 24 22 - 24 19 - 23¾ 18 - 80 29 - 89½ 32 - 42 

Pref . ..................... 42¼- 70½ 60 - 03 61 - 70 63 - 69 57½- 00 58 - 59¾ 59 - 65 65 - 77 75 - 79¼ 77 - 90 02 -110 109 -112 
St. Louis I. }It. & Son th. 49¼- 57¾ 54)4- 06 56 - 65¼ 46%- 50¼ 84½- 50¾ 85¼- 48¾ 48%- 54¼ 53¼-- 58¾ 46~~- 58% 48¼- 53 40 - 5~¾ 41 - 50¾ 
St. Lotiis & S. Francisco 40 - 45¼ 42½- 48 41 - 45¾ "81¾- 41 25¼- 84 80 - 35½ 38 - 89½ 86 - 37½ 32 - 35 32 - 43 39½- 42¼ 89%- 46}11 

Pref.. ...... . . . . . . . . . . . . . . . 40¼- 58½ 54 - 50¾ 54¾- 60¼ *45 - 56½ 33 - 51 42 - 48¼ 45 - 50½ 40),(- 60 42 - 47¾ 43 - 56 50 - 51½ 50)4- 65 
1st pref .. ........... .... . 68½- 70 75 - 78¾ 76¾- 83,½

1

*65 - 79 60 - 70 6f1 -- 72½ 69½- 76 73 - 79½ 72½- 777-£ 74 - 79½ 77 - 85 82¼-100 
St. Paul & Duluth ........ .... - , . . . 39 - 40 87½- 87½ 87 - 38 26 - 26 .... - . . . . 80 - 85 82 - 84½ 84 - 34 25 - 84 32 - 82 35 - 88 

Pref. . . . . . . . . . . . . . . . . . . . . . . . . - . . . . 70 - 70 68 ..: 68 65 - 66 . . . . - . . . . . . . . - . . . . 65 - 65 68 - 63 60 - 63 50 - 50 . . .. - . . . . 65 - 79>~ 
St. Pnul Minn. & lllan ... .... - ........ - ........ - ........ - ...... .. - . . . . . •. - ........ - ........ - ........ - . . . . 67 - 79 77½- 77½ 77½- 88 
St. Paul & Sioux City... 80%- 43 37½- 44½ 41½- 45½ 42 - 45~ 85 - 42.)4 8! - 40 >H . . . . - . . . . - . . . . . . .. - . . . . . . . . - . . . . . . . - . . . . . . . . - ...• 

Pref.... . . . . . .. . . . . . . . . . . . . 74¼- 80½ 76 - 83¼ 76¼- 81 76¼- 80 71 - 76 70¾- 78½ 68 - 74 .. . . - . . . . . . . . - . . . . . . . . - . . . . . . . - • . . . . . . . - . .•• 
Stoning-ton .................. .... - ........ - ........ - ........ - .... .. . . - . .... . .. - ... .... . - ........ - .... 129 -130 . .. , - ........ - ........ - .•.. 
Texas & Pacific . ..... ......... - . . . . 47 - 47 46¼- 47¾ ... . - . . . . 80 - 30 40 - 40 .... - ........ - .... .... - . . . . 80 - 87 84 - 89 35 - 46¼ 

Trust certificates ...... •.. . - . .. . . . . . - .. . . . . .. - . . . . . . . . - . . . . . . . . - .. .. 25 - 27 26 - 26 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - .. .. 
Union Pacific. . . .... . . . . . . . 84½- 07¾ 90 - 94 87½- 94½ 86¼- 91¾ 80 - 87¼ 84 - 90% 84¼- 95 02%- 96}11 x85 - 05¼ 87¼- 94 92 -103)4 97 -1~ 
United Cos. of N. J ... ........ - ........ - ... x157½-160 J60 -100 150 -161 .... - .... 159 -100 169 -169 169½-169½ 175½-180 ..•• - ...• , .... - .. ,. 
Wab. St. Louis & Pac ... 42½- 48 43¾- 40¼ 42 - 46 36¾- 44½ 26½- 89}~ 29 - 39½ 34¼- 42½ 38¾- 43¼ 84¼- 89¼ 36 - 44½ 4.0½- 46½ 41 - 46~ 

Pref .... ................... 65 - 72¾ 67¾- 72 65½- 70½ 64 - 70 51¾- 67¾ 55 - 68½ 62:}.i- 71½ 69¼- 78½ 64 - 70¾ 67½- 78¼ 73¾- 80¾ 75½-~ 
Wa1·rcn ....... . ....... . ..... 100 -100¼ ... . - ........ - ........ - ....... - .. .. 101 -101 100 -100 . .. . - ........ - ....... - ....... . - .... - ..•. 

TELEGRAPH. 
American Disti·ict . .. .. ... 71,¼- 73½ 66 - 76¾ 70 - 76 72 - 79¾ 75¾- Sl 70 - 76¼ 69 - 76¼ 72½- 75¾ 74 - 77¼ 72½- 78¼ 72 - 78 50 - 77 
American Union ... ....... .... - ........ - ........ - ........ - . ..... .. - . .. .. ... - . . ..... - ....... - .... 57½- 67¾ 59 - 64!,.J 59¼- 64¼ 59½- 75 
Atlantic & Pacific ..... ... SO½- 48½ 41½- 53½ x41½- 51 42 - 45 34 - 43% 85 - 44 40 - 46¼ 42 - 47 89½- 45 40 - 43 84 - 42½ 82 - 88~ 
Western Union . ........... 9.9¾-105 103¾-116½ 104½-118¾ 104 -109 89¼-lf,tj¾ 86¾-106¼ 101¼-108~11 102¾-109 x95½-107¾ 96%-105¾ 00 -104% 77½- 92},: 

EXPRESS. 
Adams ....................... 106½-108 107½-110 109¼--114¾ lll¼-118¼ 111 -115 ll0¼-114 112 -119 115 -120 i16 -118 110 -118¾ 117½-120 116}£-122 
Amel'ican................... 55 - 58¾ 56 - 57¼ 56 - 60¼ 57½- 59 54 - 58¼ 54¼- 62 56>!i- 59 57½- 60 58½- 50½ 58¼- 65 62¾- 66¾ 68 - M 
United States.... .... ...... 46¾- 40½ 46 - 48¾ 47¾- 50 47 - 40½ 42 - 40 44 - 40½ 48 - 49 47½- 49¾ 47½- 50 48-¾- 54¼ x51,½-x55 50 - 53~ 
Wells, Fm·go & Co ....... 100 -105 102 -104 104 -108½ 104½-107¼ 104,½-1()7 105 -109¼ 105½-107 106½-110 109¾-111¼ 112 - 117 113 -114 113 -118 

COAL AND llIINING. 
Ame1·ican Coal . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 65 - 55 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - • . . . . . . . - ..•• 
Arnie Consol. lllining.... . . . . - . . . . . . . . - . . . . 2½- 2½ 2½- 2½ 2 - 2 . . . . - • . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - • . .. . . . . - . . .. . . . . - ..•• 
Carabou Consol. lllininii 4¼- 6 S¼- 5 2½- 8½ 2¾- S¼ 2¼- 8 2½- 2% 2 - 2½ 1¾- 2},t l ¼- 2½ 2¼- 2¾ 2¼- 2¾ 2¼- 2>j 
Central Arizona Minin:: 11½- 21¼ 7 - 13 6½- 9½ 6 - 7½ 2 - 7¼ 5½- 6 5 - 6 6½- 10¾ 5)4- 8% 6¾- 0}~ 7,½- 9¾ • 4 - ~ 
Climax Mining . . . . . . . . . . . . S - 8;!4 2¼- 8¾ 1½- 2¾ 2 - 8 2¼- S 2¾- 2¾ 2¼- 2¾ 1¼- 2 l ¼- 1¾ 1 - 1 . . . . - . . . . . . . - ...• 
Colo1•ado Coal & Iron ... .. . . - ....... - .... 40 - 42½ 85 - 40¾ 20 - 20 29¼- 82¾ 28½- SO¼ 21 - 29 23 - 2!¾ 19½- 25½ 24½- 80 25-J~- 8B 
Consolidation Coal . . . . . . 82½- 86 SO - SO 82 - 36 8;; - 85 80 - 85 29½- 29½ 28 - 28 80 - 85 83 - 8! 85 - 86½ 83 - 89¾ 35 - 38 
Cumbei-I'd Coal & Iron. 82 - 70 61 - 65 00 - 62 .... - ........ - ... . - .... 28¼- 28½ 23 - 28½ .... - ... ... .. - ........ - ........ - •.•• 
Cumb. & Elk Lick Coal. . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - 85½- 41 Sf!%- 45~ 
Deadwood lllinini. ........ 20 - 25¼ 18 - 22 18 - 19¼ 19 - 20 15 - 15 16'.¾(- 17½ 12 - 16y,i 14 - 15 11½- 14 14 - 15 11½- 12 .... - ... . 
Excelsior lllinina-... .. . . . . 21%- 25½ 21 - 23~ 20 - 21 19~- ~O 14 - 10;~ 16 - 18 16%- 17 15 .... 17 6¼.- 14 7 - 9¾ 'i - 8 6 - 7 
Homestake Miniui. .. ..... 85 - 88 84 - 88 33 - 89 88½- 80 20½- 84 29 - 86 34½- 85½ 82 - 84½ 82 - S5½ SO½- 33¾ 28 - 81% 26 - 29'.( 
LaPlatalUinini. .......... 5 - 6¼ 5¼- 7)4x6½- 7 .... - ... 4½- 4½ 5 - 5 .... - . ... 5 - 5½ 5¼- 5½ 2 - 2 5 - 7½ 7¾- 9¼ 
Lea.dville Iinin:r ..... ... 8¼- 4¼ 4 - 4½ 8¼- 8½ 8 - S J½- 2 .... - ...... .. - .... . . . - ....... - ........ - ........ - ....... . - . .. . 
Little Pittsbm·g lllining. 26 - 80¼ xl8 - 28 8 - 15½ 6¾- 9¼ 0 - 9 5¼- 6¾ 8¾- 6½ 4 - 6 2½- 4 2 - 2% ] %- 2½ 2 - 2¾ 
IUal'iposaLaud&lUin'g ;J - 8 8½- 4¾ 8½- 8¾ 2½- 8 2½- 8:l( .... - ... ... . - ....... - ........ - . ..... .. - ...... .. - ......•. - ... . 

Pref. . . . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . S - 8 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . • - . . . . . . . . - . . . . . . . . - . . . . . . . . - ...• 
Maryland Coal. . . . . . . . . . . . 2-¾½- 27 24 - 27 26½- 27 20 - 22 19 - 21 16 - 19 18 - 18 19 - 19 . . . . - . . . . 18¼- 19½ 18 - 26½ 20 - 24 
Montauk Gas Coal .. . . . . . . . . . - . . . 50 - 60 60 - 54 50 - 50 . . . - . . . . . . . . - . . . . . . . - . . . . 45 - 77% 71 - 85 . . . . - . . . . 81 - 88¼ 32 - 83~ 
New Centi·nl Coal. ....... 28½- 84>-1 23½- 81¼'. 29 - 35 29 - 85 20 - 28 20 - 25 28 - 29¾ 25 - 28¼ 25½- 80 28 - 28 27 - 32 28¼- 82 
N. Y.& Straitsville Min . .... - ........ - . .. .. ... - ... 105 -107 .... - . ....... - ........ - ....... - . .. - . . . . ... - . . . . 55 - 64 64 - 66¼ 
Ontn1·io Silve1· lllining . . 38 - 39¾ 88½- 89 87½- 38 S4 - 85 81¾- 34 84 - 86 84 - 35 SO - 80 81 - 82½ 80 - 82¼ 82 - 83 88 - 84 
Pennsylvania Coal.. ... . 200 -210 105 -200 200 -210 190 -100 200 -201 195 -200~ 206 -206 220 -225 225 -225 210 -210 212½-212½ 212 -215 
Quicksilve1· lllining... .. . 20 - 24¾ 20¼- 22¾ 17 - 28 12 - 15 9 - 18 10 - 11¼ 10½- 16¾ 14 - 14½ 10½- 13½ 11 - 13 12h- 18½ lf¼- a 

Pref... . . . . . . . . . . . . .. . . . . . . . 62 - 63-¼ 68 - 66½ t:S8½- 78½ 60 - 71 ~ - 68 50 - 55 47 - 62½ 49 - 56 51 - 57 50½- 54½ 50 - 50 45 - 68 
Silver ClifflUining . . . . . . . . . .. - . . . . . . , - . . 5¼- 6}.! 8¾- 5½ 8¼- 5 8~,.- 5¾ 4¾- 4% 4¼- 5 2¼- 4 . . . . - . . . . 2¼- 2¼ ~¾- 2¼ 
Standard Consol. lllin'g 28¼- 84 27¾- 82¼ 24 - 88¾ 26¼- 82 x25½- 29¼ x25 -x27¾ 25½- 27¾ x.27 -:J29 27½- 80¾ 25¾- 29½ 20 - 26¾ 20 - 24¼ 
Stormont Mininir. . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - ..... •.. - . . . . . . . . - . . . . . . . . - -... • • • • - . . . . • • • - . . . • • • • - • • •. 8>1- 4¾ 2J.,i- Slit 

VARIOUS. 
Boston Land Co...... . . ... 9:)-t- 12 11¼- 11¾ . ... -; ........ - ........ - ........ - . ..... .. - ........ - .... • •· • - ... . • • • • - • ... • • • • - • • · · · • • • - • • • • 
Boston "\Vater Power .. . . µ1 - 16% 14¾- 19 16 - 17¼ 11 - 15 6½- 9 .... - . .. . 0 - 9% 8%- 8% 9½- 10 ... . - .... 0 - 9 10 - 12¼ 
Canton................. . . . . . 59 .- 68 583,2- 63 58,½- 58½ 53 - 54 .. . . - . . . . 50 - 54 50 - 51 . . . . - . . . . . . . . - . . . 40 - 50 52 - 54 50 - 52 
Cent.ofN.J.L'nd&I1np. 87 -42 80 -89 . . .. - ...... . - . ....... - ........ - ..... ... - ........ ·· .... •··· - ........ - ........ - •···· · ·· - ···· 
Del. & Hudson Canal . . . 74 - 78)4 70¼- 80~ 78¾- 86¾ 78 - 86 t>O - 80% 65 - 78% 73 - 83 79¾- 87 81½- 88¼ 82¾- 88 86¾- 92½ ~ - 92~ 
J eron1e Park Improv't.. . . . . - . . . . . . . . - .. . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - .. . • • • • - . • • • • • • • - • • • • • • • • - · · · · 85 - 89 
lllnnbattan Gas ...... ........ - .... ._ .. - ........ - ........ - . .. ..... - . . ...... - ........ - . . . . . .. - . . . ... - ........ - .. .. 179¼-180 .... - ... • 
Ne"\v Yo1·k Gas ............ .... - ....... - ........ - .... 104 -104 .... - ........ - ........ - . .. .. .. . - .... - ........ - ........ - .. .. .... - ... • 
N • y • & Texas Land . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 28 - 80 25 - SO 
Oreiion R'Y & Nav. Co ... 102 -115½ 108 -112 105 -111 x.107-xllO 105½-111 107 -124 115 -120 116 -125 125 -147 *127 -140 119 -180 125 -136 
Pacific lllail . . . . . . . . . . . . . . . . 86¼- 43'¼ 88¾- 46¾ 86¾- 62 877/4- 45½ 27½- 41¼ SO½- 42½ 88 - 44¾ 89¼-- 43¼ 87 - 43¾ 39)4- 47¼ 45¾- 49 46¼- 54},t 
Pulhnan Palace Car ..... 107½-126 116 -125 115 - 118½ 114%-117 111 -112 112 -114 113½-115 118½-115 118 -125 117 -124 120 -125 122 -14.6 
Suti•o Tunnel t............. 8¾ 4.¼ 2¾- 8¼ 2¾- 8% 1%- 2¼ l½- 2¾ 1¾- 2¾ l\j,fr- 2 1%- 1% I½- • l¾ 1 - 1% ¼- l¼ '.¾- 1~ -------------------'------------------'-----''-----;__ ___ ;__ __________ _ 

* Lowest prices 11.re ex-privilege t Sold pe,r sllare not per cent. 

1§81. 

JANUARY l<'EnR'RY. MARCH. APIUL. MAY. r JUNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. D EO'BER. 

~ow.H;; Low .. Higb l,ow. High Low.High Low. H!gh lLow.High Low.High~:;-;-;~ Low.High Low.High L (lw.High Low.High 

--RAiZit0AD-:-- --- --- -------- 128'-L-181 ,1 127 
Albnny & Susriuehaun,1. . 120 -124½ 120 -122 120 - 123 122½- 123 .r~ -130 ... . - ... . 125 -129 :28 -128 .... - .. . . 13.3 -183 126½-185 
Boston&N.~.Ai1·-L ..... .. - ........ - ........ - ... . .. . - ........ - ... 

1 

.... - ..••••••• • •••••• - ••••..•• - ••• 26½-80 .... - ... 25 -Z'/ 
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RAILROA.D AN.D MISCELLANEOUS STOOKS. 

188 I-Continued. 

JANUARY FEBH.'li"".{. ·MARCIL APRIL. MAY. JUNE. JULY. AUGUST. SEPT'l!ER. 0CTOBEU. NOV'.BEit DEC'HER. 

STOCK!-!. ---------------------1-----1-------------1-----1---------
Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High Low.High 

---------- ·---
Bo;jt. & N. Y . Air L . pf .. 409 - 48 48 - 52½ 40 - 48½ 45 - 48 46 - 48 48 - 09 67 - 71½ 56 - 67 61 - 67 60 66½ 59 - 65 60½- 03 
Buffi'l.lo Pitts. & West." 39 - 43 37 - 42 39 - 3:J 42 - 43}1; 40 - 44 43½- 48¼ 43 - 46¼ 42 - 42½ .... - .... .... . ... 45½- 60 .. .. - .... 

Pref.. .. . . . . . . .. . . . . .. .. .. . . .. .. - . .. . 60 - 00)4 . . .. .. . . . . .. - . . .. . . .. - . .. . .. . - .. . . .. .. - .. . . .. .. - .. . . . .. - .. . . .. .. - . . . . .. .. .. .. .. . . .. .. 

Bur. C. Rap. & North ... 73 - 81 69 - 78½ 69 - 70 70 - 72¼ 75 - 90 80 - 83 80 - 83 75 - 80¼ 78 - 81 75 - 79 80 - 82 80 - 82 

Canada Southern. . . . . .. 69½- 90 60 - 89 73 - 83¼ 71::iil- 81¾ 75¾- 82)4 64½- 79¼ 62¼- 69 fl2½- 68 63 - 67¼ 55¾- C5}s 60¼- 65 50 - 63¼ 

Ce,lar FaHs & lUinn .. ... 16 - 25½ 19½- 2fl½ 20 - 27 2J - 24 22 - 40 33 - 40½ 23 -· 34 21 27 25 - 27 :;o - 26 24 - 2-i 19 - 21 

Central Iowa.... ..... ..... 86½- 44 31 - 31 . .. . - . . .. . . .. - .. .. 45 - 45 39¾- 89¼ . . . . . .. .. .. ··· . .. . 83 - 88 87½- 37½ . . . . - .. .. 34 - 88 

1st Pl1)f............... . . .. 76 - 79½ . .. . .. . . .. .. - . .. . - . . . . . . .. - . . .. . . .. - . . . . .. .. - . .. . .. . - .. .. .. - . .. . .. . . - .. . . . . . . - . . .. . . .. _ ... . 

2,1 1>ref.... . . . . . . . . . . . . . . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . . . . . 50 - G:J . . . . - . . . . . . . . - . . . . . . . . . . . . . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . .. . 

Centt·al of New Je1·sey. 82½- 94 90¼-112 03½-109 92!4-lO ¾ 0773-100¼ !l9%-104¼ 89¾-102¾ 89 - 98¼ 91%- 98¼ 89¾- !l7¼ 92¾- 07Js 87¾- 96½ 

Central Pacific .. .... . ..... EO - 98¾ 80¼- 93¼ 83½- 80 ,, 83½- 8 80¾- 98¼ 04½-102¼ 89¾-100½ 87½- 94 88¼- 98 90½- C6}4 93 - !)7:½; 88%- 95¾ 

Chesapeake & Ohio.. .. . 20¼- 23¼ 22 - 26¾ 23 - 2G¼ 24 - 26½ 20¼- 33?,ii 29¼- 31¾ 24 - 30½ 25 - 30 26¾- 80¼ 27 - 29 25½- 2J½ 24½- 27¾ 

1st p 1·ef...... . . . . . . . . . . . . . 32:r.(- SB 33¼- 87½ 34 - 45 40 - 44¾ 43½- 48¼ 44.\2- 47;:.-8 35 - ~5¼ 37 - 42 89 - 43 38 - 4!½ 38½- 41% 34 - 40¼ 

2 d pref . .. . .. .. . .. .. .. .. .. . 23 - 27 23¼- 27¼ 25 - 33¼' 28¼- 33 32½- 307,f 32 - 34¼ 27 - 32 26 - 81¾ 28½- 82 29 - 81¼ 28¾- 31¾ 25 - 297.,i 

Chicago & .Alton ....... ... 140 -156 xl34 -150¼ 136 -- 144 132 -140½ 185 - 147 139 -147 135 -:42½ x127 - 143 128 -132¾ !27 -130½ 129½-137½ 127½-134 

Pref ........ ............. ... 153 -lu3 149¼-149½ 140 -140 145 -145 147 - 147 150 -150 . .. . . . .. . . . - ....... . - .. 140 -140 .... - ........ - .. .. 

Chic. Bul'I. & Quincy ... 167¾;-182½ 100 -175 161½-161Jl¼ 162 - 1::;6½ 165 -173 102½-171 15! -1G5¼ 149 -161½ x147½-16(l -r:86-160 136%-145 x183½ 39¾! 

Chic. & Ea!!!t llliuo:i.s.... .. . . .. .. . .. . .. .. .... - .. .. 90 - 90 00 - 03 .... - ........ - . .. . . . - . ... . .. - ........ - ........ - ... .. ... - .. .. 

Chic. Mil. & St. Paul.. .. 109>-4-124¼ 101½-117½ 106 -114){ 108 -113-¼ 112¾-129 120 -120¼ 107¼-128¼ 110¾-116¼ Hl¼-122¾ 100 --112¼ 105¾-110¼ 1021,(-108½ 

Pref ........................ 122 -132 117 -126½ 120)4-126 119}.(-126½ 125;14-140 132 -135¾ 128 -138¼ 129½-183¼ t124¾183¼ ~16¼-124.¼? 119¾-125¼ 117 -121 

Chic. & North.west .... ... 123¼-136 117 -134¼ 119 - 125½ 119¼-124"°J-B 124¾-185 x24%182¾ 121 -131% 122 -127% 122¾-127¾ 120%-120¼ 123¾-130¼ x123-130¼ 

P1·ef. ..... .................. 139¼-147½ 131¼-145 x31¾-188 131½-137 137½-146 137½-i44 130 -145 135¼- 140 135½-140 131½-136}1; 135¼-144 130 -143¼; 

Chic. R. I. & PacHlc ..... 134½-142 129 -130~~ 130 -130¼ 132%-138¾ 137 -148¾ 142 -116½ 133 -144 131¼-139 132¼-139½ xl31¾-85¾ 133:)4-137¼ 132 -135?( 

Chic. St. Louis & N. 0... 40 - 57½ 52 - 6G¼ 56 - 75 73 - 77¾ 70 - 88 79½- 85 75 - 83½ 73 - 81 77 - 77 78½- 80 78 - 86 80 - 84 

Chic. St. Paul M.-& t) . .. 45 - 51 40¾- 49¼ 40¼- 40¼ 40¼- 43"11! 41¾- 47¼ 42¼- 46¾ 88 - 44¼ 86-¼- 42,½ 38%- 45% 38¼- 43¾ 88)4- 42% 83½- 40 

Pref . ..... - ............... . 95 -109½ 91 -107½ 96½-103¼ 93¾-10 7,; 97¾-108% 105 -108¼ 08 -107 IJ9¼-103¼ 101 - 108½ 100 -105¾ 100¾-104 99¾-103!,{ 

Cin. Sandu!!kY & Cleve. 44 - 49¾ 41½- 47¾ 42 - 63 58 - (15 fl2 - 67½ 62 - 6S¼ 44½- 65½ 45 ·· 54 47.½- 51 45½- 55 48 - 64 50 _ 59½ 

Cleve. Col. Cin. & Ind ... x88 - 9'i¼ 81 - 92¾ 85 - 90½ 85 - 9 ¾ 87 - 101;!-.{ 93 -100¼ 89 - 110~i_ 81 - 94¾ 84½- 93¾ 89¼- 9Sh 90¼- 96 82¾- 93½ 

Cleve. & Pitts ., gua1· .. .. 127¼-134 128¾-181 129¼-132¼ 132 -132½ :33)4-142 138 -140 139 -140½ 187 -l87½ 134½-188 135½-140 138~4-181':1)4 134 - 137¼ 

Columbia&Grconv., pf . .... - .. ... . . - .... .... .. .. . ... - .... . ... - .. ...... - ....... - • •· • .... - ........ - • •·· .... - • ....... - .. . 82 - 95¼ 

Col. Citic. & Ind. Cen . . .. 19¾- 27½ 21¼- 27¾ 22¾- 23½ 22½- 26 24¼- 32½ 23 - 30¾ 20 - 25¼ 18¼- 23¾ 20½- 22¼ 19 - 22¼ 19¼- 22¼ 10¾- 22¾ 

Danbury & No1·walk .... ·70 - 70 73 - 76¼ 70 73 .... - .... 60 - 77 70 - 72¾ .... - ....... - ........ - .. . .. ... - .... 70 - 70 ... . _ .. .. 

Del. Lack. & Western .. 107 ·x25¼ ll4½- 128¼ 117¾-131 x15%-x23 117½i-128 121¼-128¼ 118 -125 1 l9%-125¾ 123 - 129¼ x120% 23~~ 124~-128.¾ 125¼-129 

Denver & Rio Grande.. 82½- 99½ S9 -109¾ 98 -108¾ 101½-10 ½ +105¾-111 107½-113¼ 94%- 110½ 80 -102% 84½- 92:h! 78¾- 86¼ 77½- 86½ 06 _ 81:1( 

Dubuque & S. City ...... . 83 - 85 80 - 82½ 73 - 80½ 76½- 76½ 77 - 86¾ 85 - 88 .... - . ... . ... - 80 - 88 83 - 83 83 - 86 83 _ 83 

East Tenn. Va. & Ga .... .... - ........ - ....... . - .... .... . ... . .. - ........ - .... 17 - 21 13 - 17¼ 13%- 15½ 14 - 17 13 _ 1~. 

P1•ef. ....... .. .. . .. . .. .. .. . .. .. - : : : f:: - .. .. . .. . - .. . . . . . - . . . . . . . ·· . .. .. .. - . . .. .. .. - .. .. 3:J - 83 27 - 8.'3),,i 23 - 29¼ 24 - 28¼ 23 - 25½ 

°l!:rie & Pittsburg ......... .... - .. .. ... - . . . ... . .. ...... - . . .. 110 -110 .... - ...... .. - ... . .... - ........ - .... ... . - . ....... - ........ _ ... . 

Evansville & T. Haute .... - ... . .... - . . . . . . - . . . . . .. - ........ - ... ... .. - .... .... - ....... . - .... . . .. - ........ - .. . . 64 - 64 .... _ .. .. 

Flint & Pe1·e Mar. pref . . . . . - . . . . . . . . - . . . . 89½- 91 . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . -· . . . . 1)4 - 95 . . . . _ ... . 

Franltfort & li.okomo... 20 - 27 .. . - ........ - ........ - ........ - .... .... - ..... .. . - .... - .. . . .. .. .. . ... . . - .. . . . . .. . . .. . _ ... . 

Geo1·gia RR.& Bkg.Co . .. .. - ... .... - ........ - .... ... . - ....... - . . .. ... - ........ - .... 175 -175 .. .. - .. .. 165 -165 163 -163 .... _ ... . 

Green Bay W.n.& St.P. ... - ........ - .... .. . .. . ... .. - .. . . . ... ·· ........ - .. . ... .. - • ....... - .... . ... - .... .... - ........ - . ... 12½- 12½ 

Hannibal&!St. Joseph. 44¼- 57¼ 47¼- CO¼ 51%- 59¼ 56¼- 59¾ 58¾- 85 82 - 93 89½- 94¾ 91 - 98 94½-350 95 -100 94 - 96% 94¾- 98¾ 

Pref.. ..................... . lOO~J-110 94 -107% 96 -105½ 100 -105 104 -116 112 -J16½ xi07¼-118 111)4-117½ 112 -121 tll¼-117 109 -114% 109½-116 

Harlem .. ........ .. .... . .... 197 -197 183 -200 .... - . .. ..... -· . ... 250 -250 250 -250 .... - .. .. . ... - .... 215 -215 210 -210 215 -215 205 -205 

Houston & Texas Cent, 67 - 73 03 - 75 63¼ - 69y~ fl7 - 74¼ 7'1 - 03½ 89 -106 97 -102½ 89 -100 90 -· 95)4 82 - 93 87 - 93 86 _ 92 

Illinois Central.. ...... ... 124 -135 126 -138 129½-137¾ 133 -138½ 135¾-146½ 137½-145¼ 134½-142 xl24½ 88¼ 126)4-183¾ 128)4-131½ 130}-s-137½ 128½-134½ 

Ind. Bloom. & West. . .. 50¼- 75 :1:56½- 73 60 ··· S3 82 -100½ \JB - JO .... - . . ...... - ........ - ........ -· . .. .. .. - ....... - ........ _ 

New. .. .... . ..... ... .. . .. . ... ·· . ..... .. - ... . .. .. . ... 49½- 50,¼ 48¼- 57½ 51½- 56 45 - 5il% 38.½- 51¼ 41½- 48% 41 - 46 44½- 55% 43½- 52¼ 

Internat. & Gt. North .. 50 - 65 63¾- 71½ 67 69 69 . 91½ 92 - 92 .... - ...... . . - ........ - .. .. . ............ - .... .... _ ........ _ .. .. 

. Joliet & Chicago ......... 130 -130 . .. . - ........ - ... .... - .. ...... ·· ... . 136½-186}11 .. .. - ........ - ........ - .... . ... . . ...... _ .. .. .. .. _ ... . 

Keokuk &Des Moines. 14 - 24% 19 - 24 14 19 17½- 19 17 - 80¼ 25 - 30)4 ... . - .... 27½- 28 19½- 20 19)4- 20 19.',ii- 24 18 _ 20 

Pref . ... ... ., ... .. .. . . .... . 41 - 56 53 - 56 43 43 48 - 48 52¾- 54 55 - 55 50 - 52¾ .... - .... fO - 52 50 - 50 50 - ~l 51¼- 52 

Lake_Erie & Western ... 38½- 5() 49½- 59½ 50½- 58¾ 45¾- 54 49%- 64½ 57¾- 65¾ 52½- 62½ 47¾- 58 48½- 56½ 41½- 48>-i 43 - 47½ 32 - 45½ 

Lake Sho1·e .... ............ 127¾-135¾ 118 -183~ 123½-183½ x22¼-l31% 126,½;-135).2 x25%134)4 120)4-127¼ 121¾-126)4122)4-127¾ x.117-125½ 119¼-123)4 xl12¾ 22:)s 

Long Island.. ............. . .. .. . ...... . - ...... .. - ........ - .... .... - . .. 44 - 68 00 - 63 44 - 50 47 - 53 51:½i- 55½ 55 - 55½ 49 - 54¾ 

Louisiana & n'Iissoari R 10½- 26 19 - 38 20 - 85 24½- 2 ½ 26½- 34 22 - 32 . . .. - .. . . 18¼- 20 18 - 23 18¾- 19 . .. . - .. . . . .. . _ .. .. 

P1•ef .... ....... ;............. . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 42 - 48 . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . -· . . . . . . . . . . . . , . . . _ ... . 

Louisville & Nashville. x87 - 04½ 79 -· 04¾ 85½- 05 90½-101½ 99½-110½ 106 - 109½ x08½ 108¾ 90 - 104½ 92),<1- 99 OQ¼- 96½ 91¾-100¼ 99 -108¾ 

Louh,v.New Alb.&Chic. 58 - 77 75 - 77 70 - 73 61:! 89½ 82 - 102½ 100 -117½ 88 -103¾ 80 - 99½ 75 - 75 50 - 75 65 - 84¾ 74 - 80 

.Manhattan Elevated .. .. 32¼- 40¾ 85¼- 46½ £5),£- 42½ 21¼- 39 22 - 21'1¾ 24 - 30¾ 15%- 26¾ 15)4- 21½ 19),<.\- 25 17%- 55 50 - 59½ f2;)4- 58 

.Manhattan Beach Co... 84 - 36 84 - 85 34 - 43 42 - 58½ 50¼- 59}8 44¾- 57½ 32 - 48 23 - G6 27¼- 30 18 - 26¼ 21¼- 25:½ 23 - 34 

Mar. & Cin., 1st pref.... 9 - 14½ O - 14 10½- 12½ 12 - 2~ :..17 - 24- 16 - :Jl 12 - 16 11 - 14½ 11¼- 20 16 - 21 17 - 18½ 16 - 18 

2d pref. ............... ..... 6 - 9¼ 7 - 8¼ 7 - 7¾ 7¼- 14½ 11 - 15 10 - 15 8¼- 12½ 6 - 10½ 8 - 13¼ 9 -- 12 10 - 10¼ 7 - 9 

Memphis & Cha1·leston . .. . . -· .. .. 41 42½ 42 - 42 42 - 57¾ 61 - 90½ 80 - 93 63 - 87¼ 'iO - 85 75 - 80 72 - 78 67 - 86 69%- 79¼ 

Jtlett·opolitan Elevated. 104 -117 118 -126 111½-122¾ 85½-116 86 - 85 87¼- 98 80 - S4½ 78 - 85¼ 77¾- 87¾ 83¼- 9::l¾ 95 -105½ 83¾- 97 

Michigan Centl•al ........ 120 -126½ 108 -122 108½-114¼ x03¼ 113¾ 108.½-116% 103½-114½ 96½-100¼ 91¼-101¾ 91%- 98¾ 86 - 96 &3:--S- 95¾ 84¾- 93¾ 

Mihv. Lake S. &W. prf . .... - ........ - . .. . 42 45.½ 44½- 52¼ 51¾- 64% 58½- 64% 49 - 62 43½- 54:;,4 44 - 54¼ 4fl¼ )2 47¼- 54½ 45 - 51¼ 

Mihvaultee&N01·titern . . . .. - ... ... . . - ........ - ... ... . - .... 53 - 59 58½- 58½ .. .. - ........ - .... . ... -· .. . . .. . 39 - 54 . . - . .. . 

MinneapoI°is & St. L.... - ........ - ... ..... - ........ - ........ - ....... . - ...... . - ....... - .... . . . - .. ..... - .... 23 - 30½ 28 - so 

M~:se:u;i ·i·~~·&·T~;.;~~: ·40½= 48 .. ·39¾= 50~~ 42½= 47¾1·43 = 47¾ ·«½= 54 .. ·49. : 53¾ ·40¼= 5i% ·37 = 45¾ ·39)/4= «·· ·36%= ~2¼ :½= :~ =~= !~¾ 
.Missoul'i Pacific....... ... 85 - 90 .... - . .... . . . - ........ - .. . 94¼-110 106¼-114½ 101¼-112% t98 -110% 101¾-108¾ 102 -1C6¾ 103½-108 x9.'¾-107 

Mobile & Ohio .... . . .. .. 20¼- 27½ 18¼- 25¼ 20¾- 26¾ 24¼- 80¾ 30¼- 89 32¾- 89¾ 31 - 89¾ 81 - 37½ 32¼- 38¼ 84 - 39 36 - 39¼ 32¾- 37¼ 

illorris & Essex ....... ... 119 --124¾ 118 -124 119 -122¾ 120½(-124 123 --180 124½-181 122 -127½ 119¼-126¼ 123 -125¾ 122¼-126 124½-126¾ 121 -127 

Nnshv. Chatt. & St. L ... 63 - 75¼ ·70 - 93½ i'2 -102 76 - 815 85 - 95 84 - 05 75 - 90 80 - Pl 84½- 91¼ 79 - 85¼ 81 - 89 82½- 91½ 

N. Y. Cent. & Hud. Riv. 147½- 155 140 - 151¼ x~½ 148¾ 140%-147 145 - 152¾ x45 -151% 141}1;-146¾ 141½-145¼ 141%-145½ 135:}s-142¾ 1.36½-140:Ja xlSO¼ 39¾ 

New York Elevated ..... x23 -128 120 -130½ J23¼-1~7¼ 105¼-125 103 -111½ 105¾-118½ 104¼- lll½ 96 -108 97 -111 107 -119 107 - 111% 100 -- 109½ 

N. Y. Lake Erie &West. 47¾- 52¼ 43¾- 50% 45½- 49¾ 44¾- 48% 47 - 51% 44¾- 50¼ 41¼- 47¼ 41%- 44% 42 • 46¾ 41%- 45½ 44½- 48% 39¾- 46)4 

Pref ... . . .. .. . .. .... . .. 88 - 95 82¼- 92½ 84 - 00)4 84 - 89 88 - 92¾ 8fl - 91¾ 80½- 88'4 81¼- 68 82 - 01 84½- 88}.! 88¼- 96½ 89 - 94~ 

N. Y. &NewEn-.huul.. .. . ... - .. .. .... - ........ - ...... .. - . ... 60 - 65½ 84¼- 84¼ 81¼- 817.( .... - .... .... - . ... ... . - .. 72½- 72¾ .. . - .. .. 

N. Y. N. Haven& ·.1.:ll'tf. 178 -180 177½-180 164¾-180 173 -180 180 -185¼ 185 -190 181 --185 184 -185 181½-180 170 - 18 1 170 --175 170 -176 

N. Y. Ontario & Wost ... 28 - 42½ 30½- 43½ 83%- 38½ 32¾- 38 34¼- 40 35½- 38½ 28¾- 37¼ ·21~b- 83:U 29 - 84¾ 30 - 34¼ SO¼- 83¾ 25¾- 31¾ 

Pref .. . .. . . .. . . .. .. . .. .. . . 8G - 90 80 - 80 . . . . - .. .. . . . . - .. . 70 7J 90 - 90 . . . - . .. 85 - 85 88 - 83 . . .. - . . . . .. . . - .. . . . . .. - .. .. 

Norfolk & Western ...... .... - . .. .. . - .... .... - ........ - . ... . . . . . ... .. . - .. . 23½- 25½ 25%- 26 24/2\- 26 25 - 25 25 - 26½ .... - ... . 

Pref. .. . .. .. .. .. .. .. . .. .. .. .. .. - .. . . . . . .. .. . .. . - . .. . . . . . - . .. . 61 70 80 - 66)t' 53½- 62½ 53 - 63 53 - 60 53 - 58 53 - 61¾ 55½- 60 

Northern Pacific...... . ... 82¾- 37½1 35½- 47¾ 87%- 51 38)4- 46¾ 42½- 43% 42½- 46 35 - 45¼ 37¼- 42¼ 38¾- 41 36½- 39¾ 38¾- 43½ 33¼·· 40 

P1·ef... .... . .. .. .. .. .. .... . . 64¼- 67½ 64½- 77,½; 66 - 76 68½- 75½ 72 - 85 82¼- 88¼ 73½- 86½ 76¾- 82¾ 78½- 82¾ 76)4- SO}s 79¼- 86¼ 08¾- 81¾ 

Ohio Central ............... 23¼- 33% 25½- 35 23 - 84¼ 28 - 31¼ 29.¼:- 37% 34. - 37% 24¼- 35¾ 24 - 29½ 25 - 29¾ 25 - 28½ 25¼- 28 21 - 27½ 

Ohio & Mississippi..... . . 86½- 45 36½- 46¾ 41½- 46¼ 40¾- 44% 43¾- 47¼ 40 - 46 86 - 42½ 35¼- 89¼ 36:)(- 60 89 - 40¼ 40¼- 42%! 35 - 40¾ 

P1·ef ........ ................ 97¾- l!l 102 -112½ 104¼-110 102 -106½ 108)4-126 116 -119 108 -116 100 -105 106¾- 113 106 -110¾, .. .. - .... 1104 -107 

Ohio Southern .... ....... .. . .. - .. . . . . - . ....... - ... . .... - ........ -- .... 32½- 37½ 29 - 31¾ 23 - 28¾ 23 - 28 18 - 25 I 2t - 28 23 - 27!4 

Oregon & T1·ansconth1'l . ... - ... .. ... - . ... . ... - . ... . .. . .,. __ ., . . . ....... - .... . .. . . ....... - .... . ... - . . ...... - . ... I - .... 64 - 83 

Pauama.. .. ............... 219½-231 226 -226 225 -228 237 -258 247½-270 270 -280 256 -2fll .... - . . . . .. - . .. . .. . - ...... .. - .... 
1 
.... - ... . 

Tru§t certificat~s .. .. .. .. - .... .. .. - . . . . .. - .... .. .. - . . .. .. - ..... .. . - . . .. . . .. . .. . ... . - ..... . . . - .... 190 -200 190 -200 1197 -197 

Peo1·in. Dec. & Evansv .. 2i¼- 39¾ 32 - 44½ 35:,{- 42 861/,r 4 89 - 47½ 145 - 57¼ 88 - 51½ 32¾- 42¾ 34.%- 43¾ 36¼- 42¾ 37¼- 44½; 34 - 40)4 

Phila. & Reading.... ... 51¾- 70 50 - 73¼ 57¼- 71 51 - 65½ 53 - 62 56¾- 62 56½- 61 59¼- 67½ 59 - 73 o.i - 74¾ 64½- 687~i 63%- 71¼ 

Pitts. Ft. W. & C., gnar. 127 -134 130 - 134 131½-134 129 -132¾, 134 - 142 135 -141 137 -140½ 140 -140 188 -141 188 -188 136½-139.)4118-1¼-188 

Rens. & Saratoga ........ 130 -135 134 -136 181 -131 140 -140 138 -.145 146 -146 .... - .... 188 -142 140 -140 140 -140 140 -140 1144 -144 

Ricl1m.& AI., st. tr. ctfs. . .. . - .. . . .. .. - .. . . . .. . - . . . . . .. . - .. . . . . . - .. .. 08 - 80 52 - 74 40 - 59 41¼- 49¼ 35 - 43½1 88 - 44 37 - 47 

Richmond &Danville .. .. . - ........ - .... 1 ... - .... ...... oo••!··· · - ........ -_ ·.· .. ··. ,.··.·.·. - .. ... ... - ...... .. - ... 90½-104¾ '104½-12Gl,<j •1119 -1711L 
Richmond& West Pt... -· .... 

1 

.... -

1

. . .. .. . ... .. .. j .... - .... .... - . ... .... - ........ - ... ... . - .... 
1

122 -124 122-:1:174
711 

• Previous to Feb 10 sold a.s Pittsburg Titusville & Biulfa.lo. -t Lowest' i.3 ex-privilege. * Ex-privilege. 
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RAILROAD AN.D MISOELLAJ•;Eous STOCKS. 

1881-Concluded. 

STOCKS. 
JANUARY FEBR'RY. MARCH. APRIL . MAY. JUNE. JULY. AUGUST. SEP'l·'BER. OCTOBER. NOV' BER. DEC'BER. 

---------· ---- ---- ----
___ ______ Low.High Low.High Low.High Low.High Low.Iligh Low.High Low.High Low.High Low High Low.High Low.Rig~ Low.High 

Rochester & Pittsburg . . . .. - ....... - . . . . . 20 - 31 28¾- 38½ 38¾- 50 37½- 4/l 

Rome Wat. & Ogdensb. 28 - 38 SO - 30 25½- 26 25 - 28¼ 30 - 36 39½- 50½ 38 - 40½ 
25¼- 45)4 29 - SS 
so - 83 

28 - 29 20¼ - 81½ 22 2lJ 

St. Louis Alton & T. H. 40 - 54 39 - 52¾ 40 - 48 43 - 57¾ G5 - 77½ 61 - 70 45 - 65¼ 
P1•ef ....... . ..... . .......... 110¼-135¼ 113¾-140 118½-133 125 -129 x97 -143;!,4 05½- 08¾ 86 - 05 

89 - 54 44 - 57 
92½- 97½ 90 - 06 

so - 86 so - 40 24 - 30½ 
49¼- 60)4 58 - 59 47 - 51 
90 - 97 98 - 99¾ S5 - 94 

St. Louis I. illt, & S outh. 52¼- 62½ 52¾- 66½ 58 - 65¼ 62¼- 66¾ 64¼- 82 70½- 86½ 83 - 83 
St. Louis&S. Francisco. 44½- 51 42 - 49 39 - 43 40 - 46 46 - 49 48 - 55 45:)4- 52½ 43¾- 50¼ 44 - 47¾ 40 - 45-¼ 4?½- 47 39 - 44 

Pref. . . . . . . . . . . . . . . . . . . . . . . . 61 - 71 61 - 69¾ 62½- 66 62 - 68 68 - 75 74¼- 81¾ 71½- 78¼ 68 - 76 70 - 75½ 66 - 74½ 65 - 72 55 - 67½ 

· 1st pref.. ... . . .. . . . . . .. . . 97 -102 90 - 98 93¼- 06½ 95 - 98¼ 100 -110 110 -115½ xl05-115 104½-109½ 105 -108¾ 104 -108¼ 105 -109 103 -107 

St, Paul &Duluth ... ... . 34 - 41 26 - 40 38 - 39¼ 36 - 39½ 38 - 42½ 35 - 39¾ 35 - 35 31 - 32 28 - 35 - .. .. SO½- 31 26 - ~ 
Pref.......... ... . . . . .. . . . . 71½- 75 70 - 73¼ 73 - 84¾ 81¾- 89½ 85½- 89 86 - 89 82 - 88 80 - 88 x70¾-79}~ 73 - 78½ 74 - 75 

St. Paul .!Uinn. & lllnn . . 88½- 90 811¼- 93 91 - 92 91 - 92 91 - 98¾ 99 -100¼ 100 -107 100 -104- 101½-104 102 -107½ 107J,i-H3¾ 109¼-118½ 

Scioto Valley.............. . .. - ....... . - ...... - ..... .. . - .... 48½- 44½ .... - .. .... - ........ - .... 80 - 32½ ... -

~econdAve. (S-.Y,City) ..... - ........ - - ........ -- ....... . - . ....... - ....... - .. . ..... - .... 126 -126 126 -187½ .... -

Texas & Pacific........... 41½- 53 49 - 01¼ 53 - 58¼ 54 - 03¾ 60½- 68¼ 65½- 78¾ 52½- 68¾ 48½- 59½ 51¼- 54¾ 45¼- 54½ 51)4- 59¾ 48 - 551~ 

Texas & St. Louis ..... . . .. .. - ..... . .. - - . . . . 41¾- 47¾ 45 - 47 45¼- 45½ .... - ........ - ........ - . . . . 32 - 85 80 - 80 

Toledo Delphos & Bnrl. . . . . - . . . . . . . . - . . . . 23 - 34¼ 26 - 28 27 - 88 32 - 86½ 27 - 81 25½- 29 25 - 27¾ 20 - 25 · 1.0¼- 24½ 15 - 20½ 

Union Pacific ......... . .... 107½-128½ x05½- U¼ 113 -124 114 -121¼ 117¾-127½ 124¾-130¾ t122¼ Sl¼ 118¼-127½ 119 -124¾1116¼-1:l2 117 -121½ 114¼-120}8 

United Cos. of . J .. ... ..... . - ........ - ........ - .... ... - .... 186 -186 .... - ........ - .... 191½-191½! 190½-100½ 185 -185 182 -182 

Wab. St. Louis & Pac .. 42¾- 50¾ SJ - 51¾ 48½- 48 42½- 48¼ 47%-- 58 52¼- 60 48}8- 59% 45¾- 54¼ 46¾- 53}8 40½- 50¼ 44 - 49¼ SS¼- 44½ 

Pref. -. . . . . . . . . . . . . . . . . . . . . 82%- 94 x77 -x92¼ 83¾- 90¾ 86¾- 92 88½- 96¼ 92)4- 95¼ 86¼- 95}!1 81¾- 00,½ 88%-- 94¾ 86¾- 91¾ 88¾- 90¾ . 64¼· 84¾ 

Wa1Ten .. . . . . . .. . . . . . . .. .. . . .. . . ...... . - . .... .. . - · - ........ - ... . 119 -119 .... •· ... . 

TELEGRAPH. 

American District....... 53¾- 71 59½- 74¼ 01)4- 72 x52 -x08 55¼- 62 46 - 55½ 46½- 49 47 - 48 48 - 56½ 49 - 56 50~- 58 31 - 50 

Ame1•icnn Union ... ...... . 69 - 96 66 - 85 71½- 80¼ 78 - 80 81 - 89¾ . ... -

Atlantic & Pacific. ..... .. 84 - 49¾ 40 - 49 42¼- 48 46 - 48 47){- 50 55½- 55½ .... - ...... . . 
Gold & Stock .. . ...... . .. .. .... - ........ - .... 150 -150 - . . . . 97 . 97 .... -

Western Union...... . .. 80½-120½ 99 -120 104 -118 113¼-lli¾ 114 -1~¼ 120¾-1877A .... - ... . . ... -

Ex-certlf . . -. .. ........ .. ... --- ·· - · . . . . 77¾- 81¾ 77 - 82¼ 80¾- 92'7,1i 86¼- 94 84}8- 98¾ 84 - 90¼ 85¾- 92¾ 82¾- 88¼ •84 - 88¼ x77½- 87 

EXPRESS, 

Adams ..... .. ................ 120 ·-131:14 128 :-134¾ 128 -133 128¾-132 180 -137 135 -140 134,½-137 x135-141½ 137 -188¾ 137¾-153 143 -147 140 -145 

American ........ . .......... 62¾- 71 65½- 71 68 - 73¾ 72¾- 80 78 - 88½ 83 - 87¾ 80 - 85½ 88 - 86xi 80 - 91 90 - 9'i½ 94¾- 98 x89 - 98 

United States.............. 51½- 01 52 - 60½ 55½- 58¾ 57 - 64 61 - 73 70 - 75 65 - 71¼ 66½- 70¾ 07¼- 70½ 70 - 77 72~- 70 78½- 78}:1; 

Wells, Fa1•go & C-, ....... l12 ,121 L17 -120 116¼-119½ 118 - 110¼ 117½-126½ 125 -142 123 -126 129 -187½ 129½-136 129¾-187 133½-135 134 -188 

COAL & MCNING. 

American Coal.. . . . . . . . . . . . . . -
Cameron Coal............ . . . . . -
Caribou Consol. IUining 2¼- S¾ S - S 2¼- 2¼ 
Central Arizona llliniug 4 - 5¼ 4¼- 7 4½- 5)4 
Colorado Coal & II-on. . . 35 - 47¾ 40¼- 56½ 46½- 56¼ 
Consolidation Coal...... 85 - 48 88 - 42½ 87¾- 40 
Cmubel'l'd Coal & Iron . . .. -

25 - 25 
2 - S¼ 
4¾- 5 

53)4- 58¼ 
81 - 87 

6J - 65 
27¼- 45¾ 
2 - S¼ 
4 - 4% 

55 - 65½ 
88 - 43 

Cumb, & Elk Lick Coal .... - 30 - ,9 88¼- 88¼ . . .. - ....... . 

60 - 63 
42 - 45¾ 
S - S¼ 
4 4½ 

00)4- 67 
89 - 42½ 
10 - 20 

Deadwood lllining .... ... IS - 14 12¼- 12.½ 10 - 11 9 - 10¾ 8 - 10 7 - 8)1 
Excelsio1· llliniug......... O - 7 6 - 6 5 - a 6 - ·5 5 - 5¼ 1 - 4% 
Homestake Mining .... . . 27½- 29¼ 26 - 28 27½- 28 25¾- 26½ 25 - 25 20½- 25 
La Plata Mining.......... 9 - 0 .... -
Leadville lllining ... ..... . .. - .... 30 - SO ... . 
Little Pitt!!!burg lllinina-. l¼- 5¼ S¾- 8\-4' S - 4~ S - S¼ S>(- 4½ 2¾- 4 
lllariposaLand & lllin'g ¼- S S - 7 S - 5¼ 4¼- 9 5½- 7½ 4 5¼ 

Pref. . . . . . . . . . . . . . . . . . . . . . . . 1:):(- S 5 - 9 5½- 7 6 - 9,½ 7 - 7¾ 3 - 5 
Maryland Coal............ 25 - 30 27 - SS½ 25 - SO 27 - 27 27½- 85 25 - ss 
New Uentral Coal. ....... 27 - 82 27 - 85¾ 27¼- 32 26 - 20 27½- 34 SO½- 38 
N. Y.& Straitsville Miu. 68 - 68 56¼- 57 58½- 56.½ .... - ....... . 

37¼- 44 
S - 8)4 
1½- 0:)4 

45 - 04½ 
88 - 42¾ 

40 - 44 l39½- 42 82¼- 39¼ 
2¾- 2¾ 2 - 2½ .... ·- .... 
2 - 2¼ l ¾- 2 1%-- 2 

45),!I- 56½ 40 - 57½ 47½- 52¾ 
s,; - 88 . . . . - so - S5;,4 

87¾- 40¼ 
.!¾- 2¼ 
1 - 1¾ 

46 - 53¾ 
84 - 34 

82 - 86 
2 - 2¼ 
1)4- 2¼ 

89¼- 5~ 
38 - 40½ 

7¾- 8 7¼- 8)4 5½- 7 6 - 7 . . . . - 4 - 4 

1 - 1½ . . . . - 1½- 1¾ ½- 2¼ ¼- 1¾ ½- 1 
15½- 19¾ 18¼- 10½ . .. . - 17 • - 18;14 17 - 19½ 14 - 1'™ 

2¾- 2'7/4 2,½i- S 
2 2 
4 4 ... . -

26 - so 24 - 21 24 
26 - 29¼ 25¾- 28½, 26 

- ... , .. .. -

- 27 
- 27 

2%-- ~Al 
4 5 
4 5½ 

19 - :.'3 
25 - ~a 

2¼- 2% 1'.¼- 1¾ 
S¼- 8)4 2'7/4- 4 
s - s 

.~O¼- 23 17¾- 21¾ 
25 - 26¼ 18 - 26 

Ontario Silver Mining.. 88½- 8-l 85½- 86 85½- 56¼ 86½- 3:¾ 87¾- 88 87 
Pennsylvania Coal. ...... 245 -245 - .... 241,½-241¾ 'MO -24.0 245 -250 250 

- 38½ 85 - 86 36 - 38 38¾- 37 86 - 36 S2½- 86½ 34 - 85 
-251 254 -254 . . . . - . . . 240 -245 240 -240 . . . . - .. . 240 -245 

Quicksilver Mining ...... 18 - 16¼ 14 - 19.½ IS - 15¾ 15½- 20 17¼- 19¼ 17 - 20~ 18¼- 21¼ xl4¼- 20¾ 12¼- 14½ 12½- 14¾ 13%- 16½ 12 - 14½ 
Pref ........ .............. 53 - 58 56 - 68,½ 60¼- 63¼ 62¾- 08 65 - 68½ 61 

Robinson Cons. Mining .... - . . . . . .. - ........ - . ....... - ... . .- ... -
- 71% 69 - 75½ 1x57½-72¾ 56 - 61½ 57 - 68 60 - 64 58)4- 60¼ 

Silver ClitrlUiuing.... .. . S¼- 4¼ 4¾- 5¾ 4%-- 5½ 5 - 7 5¼- 6¾ 
Spring .lUountaiu Cont .. .... - .. ... ... - ..... .. . - .... 1 •••• - •••••••• _ •••• 

Standard Consol. lllin'g x21¾-x23¾ 23½-x27 28¾- 2d½ 23¾- 25 22¼- 24½ 
Stormont Mining......... l¼- 2¼ l½- 2'7,1i 2 - ~¼ 2 - 4 3}.i- 4 

• 

6 - 7 
46 - 52½ 
22½- 24% 
. ~¼- s 

13½- 13¼ 4½- 13¾ 2 - 6~4 
5¼- 5½ . . . . - __ . _ . . . . - . . . . . . . . - . . . . . . . . - . . . . ~- 87/4 

45 - 47.½ .... - ........ - . . . . 47 - 47 44 - 44 
22¼- 23¼ 21 - 28)4 21 - 22½ 2l - 22~:i 21%-- 28½ xl7¾- 28% 
2½- 2% 2;¼- 2¼ 2%- S Z¼- 2¾ . . . . - . . . . . . . - •... 

VARIOUS. 

Boston Land Co ........... 10¾-- 11¼ ...• - .... . ..• .... .... - - , ••• 

Bo!!lton Water Power... . 18 - 13 1
5
2¼
6 

= 1
50
2¼ . 

60 
.. • = 

62 00 
_ 

01 
=.<u_ 

78 71 
= 

78
:: ~; _: .: -_· ·. = :. ·_. ·.·: 

68
9 - 9 · · · · -

Canton Co............... . .. 58 - 68 vv;,4 74 - 68 .... -

Cent. N.J. Lnnd&In11>, ... - ... .. ... - .... 85 - 85 32½- 36 .... - ...... .. - - . ·•·· ... . 
- .... 61 - 61 

Del. & Hudson Canal... 89¾-109¼ 102 -114 106½-115¼ 107 -112¾ 108%-114½ 108 -112¾ 106½-110¼ 107 -111½ 107¾-110¾ 106)4-110¾, 107¼- lll 100 -108¾ 

Jerome Park Iiuprov't .. 84½- 89¼ .... - - .... 90 - 90 

N. Y. & Texas Laud ..... SO - SO½ 33 - 86½ 86 - 86 ... ~ - . ... 86 -· 45 42½- 47 46 - 47 47 - 49 . . .. - .... 42 - 42 881{- 40¾ 41¼- 4~ 

Oregon R'y & Nav. Co . .. 135 -107¾ l59¼-190 *148-186 185 -158 152 -109¾ 105 -178 xl60-173 155½-164 155 -169 153¼-ltl7 162 -174 *184 -165 

Pacific lllail S.S . .. . . .. . .. 45¾- 57¾ 48%- 02¼ 53½- 59½ 45¾- 57}8 52 - 58% 50¾- 55¾ 47 - 54 47¾- 53~ 48 - 52¾ 47%-- 51¼ 43¼- 49¾ 39 - 45¼ 

Pullman Palace Car .. ,. 140 -151 189½-144x 138 -146¼ xlSl-145 130¼-135 184%-146½ 142 -144 188,¼-148¼ 180 -145 127¼-188½ 128 -133 1.l¥l -137 

Sutro Tunnel.. . . ... . , .. . $ 1¼- ll)s 1 - 11}{. 1 - 1¾ 1½- 2½ 1%- 2¼ 1½- 2½ 1¾- l¾ 1¼- 1~,! l½- 1% 1¼- 1% 1 - 1½ ¼- 1¼ 

* Ex-privilege. t Lowest is ex-privilegP. 

1882. 

JANUARY FEBR'RY. MARCli. APRIL. MAY. JULY. AUGUST. SEPT'BEH.. OCTOBER. NOV'BEa. DEC 'Blm. 

STOCKS. ------1----- _____ , _____ , ____ ---- ------- ---- -------
Low.High Low. High Low. High Low.High Low. High Low.High Low.High Low.High Low.High Low.High Lnw.Htgh Low.High 

---------- ----------------
RAILROAD. 

· Allegany Centl·al... . . . . . . . . - ....... . - . . . . 20¼- 34½ 13 - SO¼ . . . -

Albany & Susquehanna .. 180 -18-'3 180 -132 180 -185 131½- 13-1 13-L -134 - ........ - .... 180 -131½ !31 -131 126 -12'3 

Atchison Top. & i-, Fe .. .... - ..... .. - . . . . 92½- 92½ .... - - . . . . 84¾! 87¾ 88)4- 95¾ 94 - 95¼ OS¼- 95¼ 80½- 87¼ 4 - 85 8:½- 877,/4 

Boston & N. Y. Ah·-L .. 32¼- 82¼ ... . 
P1•e f . . . . . . . . . . . . . . . . . . . . . . 60 - 66 63¾- 70)4 62½- 67 60 - 65 62½- 64½ 04:,1-4- 7~ 7fl - 78¼ 7ti½- 80¼ 70¾- fl07'i 75 - 80½ 77 - 80½ 78 - 80~ 

Buffa.lo Pitts. & West .. 89¼- 31J¼ .... - 40¼- 44¾ .... - 1 , •• • 

Pref................ 57 - 57 

Bur. C, Rap, & North ... 81½- 85 80 - 85¼ 8'.l - 81 7~½- 80¼ 75 - 79 G7 - 75 75 - 81 79 - 81½ 80 - 84 79¾- 81 79 - 81½ 80 - 82~ 

Canada Southern....... 51 - 50½ 44 - M 41 - 54½ 46½- 53)4 48¾- 52:l,! 45¾- 54)4 51¼- 65¼/ 60½- 65¾ 61:Y.:- 6d)4 tH¾- 72 01¾- ',3 65-~- 71¾ 

Cedar Falls & lltinn..... 18¼- 21 15 - 17½ 15 - 23 17 - 20¼ 1 19 - 19 18 - 19½ 19½- 30 I 21 - 21 125 - 2J 1 16 - 19 1-. - 18 15 - 16~ 

c1:!1~~e~~~~:::::::::·:::: .~~½= ~'.~ .~~¼= ~~ -~~:S: 84 ~~½= ~ .. !:::: _ .... _ ... . _ .... -~~ = ~~~ .... _ :::: -~~.½= ~~-· -~·1· : ~~ .~_/4= s~>~ .~.~ = ss 
c:!t!!~~i-··N~~·.i"~~:~~-Jso = 01·· ·so* 01½ ·-,:;.½= 05·· -65½= 84··168½: 73}( -~'Ii= 78¼1·75¼= 85½ ·-,6¼= s2½1·10 = s2¼ ·;o½: 75% ·os¼: 73 .. ·ea - 73¾ 
Central Pacific . .... ....... ! t7~t- 94?1; 86 - 92 87¼- 92¾ 88 - 91¾ 88½- ill¾ 86½- 92~ 91 - 97¼ 91¼- 90½ 91¼- -~ SU¾- 92 82¾- GO¼ 86 - ~ 

: I , 
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R A ILROA JJ AND MJSGELLANEOUS STOGKB. 

1.SS2- Continued. 

S TOCKS. 
JANUARY FEBR'RY. MAR_CH. APHIL. 

------1----11---- --- -------------1----1'----MAY. JUNJ:. Jtn.Y. AUGUST. SEPT'DER. OCTOBER. Nov'B"ER. DEC'BER. 

Low. High Low.High Low.lligh Low.Hign Low.High Low.Hig h Low.High Low.High Low.Htg-b Low. High Low High Low.High 

----------- ------- ----
Charlotte Col. & A ug... .. - .... 70 - 75'½; .... - .. . .... - .... .... - ........ - .. ... .. - ........ - . ... .. . . .. . ... - .... . ... - ........ - .. . . 

Chesapeake & Ohi o ..... '22½- 26 20 - 25 19½- 24 19¾- 23 20¼- 24½ 20¼- 23;4 22½- 27 £8}.!- 25½ 24 - 2G¼ 1 24¾'- 26;!,,! 22¾- 25;j 22 - <'4¾'. 

1 st pref. . .. . ... ........ ... 33 - 87¾ 31),t?- 87 2.:, - 84 27¾- 32>1, 28 - 33½ 28 - SH~ SO¼- 40 35¾- 39;~ 88 - 41½ 86¼- 40½130¼- 87; :; rs - 8::i½ 

2,1 pref ....... . .. . . . .. ..... 24 - 26¾ 22½- 25"¾ 21 - 25 21 - 23.,u 22½- 25;:i 21~-1'.- 25 23¾- 28}~ 26 - 27½ 25 - ~9 25¼- 29 :.!4!-fl- 27),1 24½- 25~ 

C~~:r.~.~-1-~~~:::::::::: ~~ ~1~~-· x.~~r.i_l~~~ !:~½=~:% i:~¼=~:i ~~~.½=1~~(.~M=l~- - ~~~ =l~~ .. ~: =~!!½ :~~¼=l~~~~ ~~½=.1~~:i~=~½=~:~¼ ~~- -½=l~~-· 
Chic. Bm·! . & Quincy . .. 132¼-138 128 -136¼ l.27¾-135½ 128½-l~ xl21l½ 33½

1

127½-182 *127 -135 133¼-141 131%-137 129 -133),~ 120½-J32½ 121½- 121l¾ 

~::~: :i~:\~~1;:!t::: i~½=i~~¾ 106¼-110¼ ios =1is~i 108¾-113A\ ioo:l,!=1i8½ ios =1i 2¾ 1i·;111=122¼ iiii¾=l25 .. ~-07½-l28¼
1
io1 =11i¾ j·96½=1ii-~ · 03¾=109· · 

P1•ef ............ .. . .. . . .... . 119¾-123 120 -122¾ llll½-126 l18J:(-122¾ 11P - 122 120 -128 127 -135¼ 134 -139½ xl?S-1'1-1>4 122 -129 114½-127 117 -124 

Chic. & Northwest . .. ... . 124 -131¼ 128}1;-136 128>-§-131¼ 125¾-131¾ 123 -181% x28J4 l32½ 130¾-138¼ 137 -150 144 -150¾ 1142¼-146¾

1

129¾-145¾ x30½x39¾ 

P1·cf ... ............ . ...... . . 136¼-141½ 139 -145 137¾-142¾ 136 -141 139½-144 142 -147¼ll46 -151¼ 151¾-175_ 164½-171 159 - ~65 145 -163¼ J50¼xri7½ 

Chic. R . I. & Pacific ..... lSl -135 129½-134 129 -134 125½-131¾ lZS¼-131¾ 128)4-131¾ x26)4 18 l><~ 133 -140¼ x33>i; 140 130 -134% 122 -13~¾ 124¾-131¾ 

Chic. St. Loui s & N. O ... 80 - &2½ 7-1 - 84 63 - 7!l 74 - 76 76½- 76½ 75 - 7GJ4 79 - 82½ 76 - 80 76½- 1 0 bO - 60 8:.l - 84 !30 - 81¼ 

Chic. St. P a ul lll . & 0... 34'4- 37½ 29¾- 36¾ SO¼- 39¾ 34 - 39 86½- 40% 34¾- 41¼ {0 - 52½ -!9¾- 55½ 50½- 55¾' 46¾- 52¼ 41½- 50 45¾- 58)4 

P 1·ef.. ... ... . ..... ... . . ... .. 97¾-102 97,½-102 93,¼-106).! 98>-§-103½ 90¼-103 93¼-105 :02 -1.11 108½-114¼ xOS¼ 1133~ t04¼- I09 100¼-108 1, 3½-117 

Cin. Sandm1ky & Cleve. CO - 57½ 47}£- 51 44 - 54% 49 - 52¼ rn - 557,ii 50¼- 54 53 · - 59 53 - 58¼ 53 - 57½ 52 - 02 x48 - 5 ½ 49 - 52 

Clev e . Col. Cin. & I nd.. . 78 - 84 75¼- 82 74 - 80 tl8 - 77½ 68%- 76 65½- 76 72~- 92;}.! 78 - 89 80}.(- 85 80.½- 86¼ 70¼- :'.;½ 75 - 84 

Cleve. & Pitts., gunr .... 133 -137.½ ISi -135 133¼-138 134½-138¼ '!.86 - 137 134¼-138½ 188)4-140 187 -130 189 -139 138 -140 139 -139½ 138 -140 

Cohimbia &Grecnv . , pf. 87 - 03 88 -104 70 - 86 . . . . - .. . . 70 - 74 61 - 61 62 - 78 74 - 74 73¼- 73½ 50 - 65 ... . - ........ - ... . 

Col. Chic. & Ind. Cen .... 1' ½- 21¾ 9¼- 19¾ ll½- 14½ 10½- 18¼ &%- 12½ 6 - 9¼ 8¾- 17 10¾- 15½ 8 - 14 8½- 9¾ 5 - 9¼ 3¼- 5¼ 

Col . llock. Val. & 'l'ol.. - ........ - ........ - . . .. . .. - . . . ..... - ........ - . . . .. - . .. . ... - ........ - . . . . 67 - 08 60½- 67¼ 66 - 67 

Danbury & Norw a lk.... 65 - 66 65 - 65 05 - 6.> . ... - . . . . . .. - . . . . . .. - . . . . 64 - 64 - . . . 69 - 60 70 - 73 ,5 - 75 74%- 75 

Del. Lack. & '\Vestern .. x22%·127¼ 121½-128½ 116¼-125% x16¼-125 11'<%-122}.f 118 --128¼ x25¾ HO 136¾-150 1&-5%- 150¼ x82¼ 139 123½-136¾ 124¼-132¾ 

D e nve 1· & Rio Grande.. 63¾- 74~ 59)1;- 72¼. 52¾- 68.½ 58¾- 67 57¾- 63½ 52½- 60¾ 55½- 65¼ 55)<- 64½ 56¾- 01~.! 5() - fi8½ 38)4- 53 88¼- 46¾ 

Dubuque & S . City ....... 84 - 84 SS - 83 .... - .... 82 - 85 83 - 8~ 84 - 83 85 - 94. 92 - 90½ 01 - 92½ 87½- 91¼ 85 - 91 86 - 89¾ 

Eas t Tenn. Vn. & Ga .... 13¼- 16 10 - 15 10 - 14 10¼- 13 9¼- 12¼ 8 - 10¾ 10 - 13 10¾- 12 9½- 11¾ 9 - 11½ IJ,¼- 11)4 9¼- 10¾ 

P ref ............ . . ........ 23 - 26.½ 10 - 24 10½- 2-1 19¾- 22¾ 18 - 21% 15½- l i½ 8½- 21¾ 17¼- 20).ii 17 - 19½ 15½- 20¾ 16¼- 20 17 - 19½ 

Eliza beth City & N.01•f... 27 - 27 . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . - . . . . . . . . - . . . - . . . . . . . - . . . . . . . - •... 

Evansville & T. H aute 80 - 80 .... - . . . . . . - . .. . .. - .. . . 68 - 68 .... - . . . . 70 - 77½ 79 - 80 80 - 85¼ 80 - 86¾ £0 - 132½ . . • • • • • • 

Flint & P ere Ma r . pref . .... - ... . .... - .... 01 - 91¾ ... - . . . ..... - ........ - ........ - ........ - .. . . .. - . ... .. - .. - ...... . - ... . 

Fort W r :h & Jl e nvcr . .... - . ... .. . - ... . ... - ..... . .. 1 
- •• • ••••• - •••••• • • - ••• - ••••.•• - •••• ••• - • • • • 37¼- 42¾ 33½- 89;14 29¼- SO~,( 

Georgia RR.& B ki:-.(;o. 165. -167½ .... - . ... 105 -165 .... - .. ... .. - .... . .. - ........ - . .. . -... - .... 150 -155 .... - .. .... . . . ... - .. . . 

Green Bay W. n.& S t.P. 11½- 16 8 - 13 9 - 12½ 10 ::, 11¾ O 10 8½- ll 11 - 13½ 8½- 11¼ 8½- 13 ll - 9¾ 6 - 8½ 6 - 8 

Pref ., . ................ . ....... - ........ - . . . . 20 - 211•2 . . • . • • • . . . . . •...• •. - .......• - •...••.• - • • . . .. - . . . . •• . - • •• . - . • . . . . . . • • • • 

Hannibal &St. J osepb . 94¾- 96% 91 -110 00 - \'.11½ .... - .. . . ... . ...... - ........ - ........ - .... 47 - 52 50 - 50 .... - .. 45 - 45 

P ref ....... . ...... . ......... 106!,,(-111¼ 01 -110½ 70 - 93¼ 85 - 04 78 - 8v½ 77 - 86¼ xSl½- lti¾ 92½ - 98½ 85 - 97¾ 75¼- 87 79 - 3 72 - 83 

Har lem ....... . .. ... . . . ......... - ........ - .... 205 -205 .... - .. • . 205 -205 207¼-208 201 -205 205 -205 . . .. - ... 200 -200 200 -200 196 -196 

P ref . . . . . . . . . . . . . . . . . . . . . . . . - . . . . . . . - . . . . - . . . . . . . . - . . . . . . . - . . . . . . . - . . . Z03 -203 . . . . - . . . . .. . - . . . . . . . • - . . . . . . - . . . . . .. . • • , , • 

Houst~n & Texa s Cent. 80 - 86 62 - 62 61 - 77¾ 119 - 7;; 72 - 74¼ 69 - 82 80 - 92½ 80½- 90 82 - 86 78 - 8~½ 70 - 79½ 72¼- 79 

Illinoi!! Centra l.. ......... 127¾-136¾ x31¾-l87¼ 131 -137¾ 133¼-137 l.33}s-137¼ 181!}.£-135½ 133½- lSO¾ xl35½-143 lSS,4-148½ 187!,4-150½ 138¼-149½ 140½-147 

Ind. Bloom. & West. . .. 44½- 48% 38 - 47 36 - 46¼ 89 - 44 31J¾- 43¾ 36¾- 41 89 - 47¼ 42½- 47¾ 44 - 49½ 40 - 45 so - 40!4 31 - 37¼ 

india nap. D ec.& Sp.,pf. 42 - 42 4.0 - 40 .•.. - .... Si - 31 .... - . .. . .... - . . . . . .. - ... . . .. - ..... . .. - . . .. 20 - 20 .... - .... • • • •· - • • •· 

internat. & G t. North .. .... - ........ - ........ - .. . . 03¾- 03¾ .... - ... . .... - . ....... - .... ... - .••.. . .. - ........ - . .. ..• . . - .... · , .. - · ·· · 

Joliet & Cbicago ... .... .. 140 -140 .. . . - ........ - ........ - ... . 14.0 -140 •~. - ........ - .. .. . .. - .... . . .. - . .. . 140 -140 1:J8½-14v .. . .•.... 

K e ok uk&, D es Moines . .. , . - . . . 13½- 15 15 - 19 15}.(- 17 1S - 18 12 - 15 17 - 19¾ 18 - 18 - ... .. ... - ........ - ........ _ . .. . 

Pref. . . . . . . . . . .... : . . . . . . . . .:.s - 49 . . . . - . . . . 20 - 20 . . . . - . . . . , . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . - . . . . . . . - . . . . . . . - . . . . 

LakeE1·ie & ·western ... 32½- 37¼ 27¾- 34½ 27¼- 86 27 - 33¾ 28 - 32 23}!!- 29¾ 28>.!- 45 87½- 43¼ 38¾- 43 ,m4- 38¼ 25 - 34 27½- 83¼ 

Lak e Shore ................ ?09¼-115¼ 108 -116½ 110½-120¾ xl00¾-x20 US¾-104½ 98 -113 xlOS -117% 110½-117¾' 110½-117 xlO¼ lltlri 110:)4-110½ 112¼-118¾. 

Long Isla nd.. ..... .. ...... . 50 -' 52 49½- 52¼ 50 - 56 54 55 53 - 59 56½- 60 55½- 59¾ 56½- 59¾ 59¼- 65 60 - 63 55 - 61½ 57½- 60 

Louisiana &MissoQ J"i R .... - ........ - .... 16 - 24 17 - 20 15 - 15 14%- 17 16¾- 1½ 17 - 17¾ 19 - 19 . ... - .... . •.• - ... . . ... ~ ..•. 

L!:::riii~·~·N~~h~·i·i1·~: ·;2 =100¾ ·67½= 05¾ 65 = 88½ ·72½= si¾ -7~¾- 78¾ ·ai = 7~% -6~%= ~is~ ·7;; = 76½ ·o;½= 75½ ·oo = 62½ 46½= 58½1·40111~ 65¾ 
Louh,v.New J\. lb,&Cbic. 73 .,. 75 61 - 75 01 - 70 57½- 64 58 - 60 57 - 60 57½- 77 70 - 73¼ 70 - 78 66 - 74 68 - 77½ CO - 70 

Manhattan Eleva t:ed .... 48½- 57 50 - 00¼ 44 - 513 43 - 53 47 - 56 51½- 59½ 49¾- 53¼ 51¼- 57 49 - 53½ 40 - 51 40 - 5 l 42 - 48 

1st pref...... . . . ............ 90 - 08½ 03 - 97¼ 92 - 94¼ 90 - 02 89-.'4- 91¼ 90 - 93 90½- 01 89 - 00½ 89½- 01 87 - SH!? 64 - 87¾ 82 - 87 

Co1n10011 .... ........ . . . ....... ,. . . . . ... - ...... . . - . . - ...... . . - . . . . . . - . . . . . . . . - . . . . - . . . . 49½- 50½ 40 - 49 47 .. 50½ 46 - 46 

Manhattan B e a ch Co ... 25 - 30 28 - 34 29¼- 37 31 - 36¼ 30 - 34¾ 28¼- 82¼ 20 - 28 Ill½- 27 18 - 24¼ 17 - 19 15 - 18¾ 16 - 20 

~n,r. & Cin .• 1st p1•ef.... 15 - 15~~ 11 - 14¼ 10 - 14 9½- lOJ.( ~ - 10~.i . . . . - . . . . 14 - 14 . . . . - . . . . . . . . - . . . . . . - . . . . . . . . - . . . . . . . . - ...• 

2d pref ...... . . .... , . . . . . . . . 7 - 9½ 7 - 9 6 - 9 4 - 8½ ... , - . . . 4¾- 5 5½- O 6 - 6% 6 - 7 5 - 5 4¼- 4¼ 4 - 5 

M e mphis & Cbal'lestop. 69½~ 82¾ 50 · - 80 46 - 66½ 50 - 57)4 54 - 55 44¾- 50 45 - 60 55 - 64 51 - 02 48 - 50 42¼- 58¼ 45 - 46¾ 

1Ue tropolitau Elevate d . 84 - 89 e{¼- 92 84½- 01 87 - 89Ji 85 - 88 85 - 89 81)4- 85 83 - 90 87½- 02 86 •· 03 77 - 88 82½ - 83 

Michigan Cenn·al. , . ..... 83¼- 00 79 - 87½ 78%- 88¾ 77 - 851',i 79%- 88½ 82½- 93¼ E8¾-100)4 06¼-101½ 96.½-105 04¾-104 92:U-103¼! 06¾-103¾ 

l'tl ilw. Lak e S b. &;; W . . . ..... - ........ - .. . . . . - ..... ... - . . . . .. - ..... ... - ........ - . . .. . ..... .. -· ....... - . .. 20 - 21 13 - 17½ 

Pref ... ........ , .. ...... ... 45 - 52 ~ - 48¾ 41¾- 5l¾ 47 - 50 47¼- fi ½ 44¾- 49½ 47!}.(- 55¾ 53¾- GS¼ 54½- 58 49½- "4¾ 43 - 5\ 40 - 51¾ 

Minne apoli s & S t, L .. . . 20 - 21 .... - . .. . lll - 10 19¼- 10)4 19 - 25i\ 24 - 25 25¼- 35¼ 32 - 34% 31%- 36¾ 29 - 83¼ 23¼- 32 27 - 33¼ 

Pref ... . ... . ....... .... ...... 60 - 61 59 - 59 61 - 61 ... . - . . . . 59 - 64 03 - 63½ 6~¼- 72 66¾- 69¾ 67¾- 77 69-}.{- 78}.( 01¾- 71½ 63 . 72¾ 

lliis souri ){.an. & T exas 35¼- 39¾ 26~- 38¾ 20¾- 86½ 29 - 35½ 28)4- 33 26¾- 3-1½ 33¾- 41% 37¼- 42½ 37¼- 41¾ S2½- 37½ 28¼- 36½ 80%- 35 

Jllisso uri Pacific.......... 97~-J.04½ 02 -104½ 8~)4-xlOl¾ &6¾- U8¾ 88¼- 05 88%- W 94¾-107¼ 104¾-lOll¼ 1M¾-l12¼ 103 -103½ 95%-106~ 100½-105¾ 

ll'J;obile & ()hio .... . ... 82¾- 35¾ 22 - q3 22 - 29½ 22 - 28}4; 22¾- 25.'{ 12 - 22¼ 17¾- 21 21¾- 23~.{ 21 - 23¾ 20 - 22 17 - 10¼ 18¼- 19¼ 

~lorr i s & Ei;ise)t. ........ ,,, 120¼-123¼ 120¼-123 110¾·124¾ 122 -124 123¾-125 xH:1½26½ 121 -125¼ 124¾-128

1

125¾-128 124 -126 12-1 -120¼ 122 -125 

Nn.sh v . <J!mtt. & S t. L .,. 80 - ~~ 02 - 84 · 54 - 71 x59½- 69¼ 58~- 64;):-, 52.x-- 59 56¾- 66.½ 59 ·- 65¼ 52 - 64½ 50 - 55 47 - ii5 52½- 00¼ 

N. Y. Ce~i, & H~~• Riv. 128Xl-135¾ 128¼-134 129 -134¼ 125 -133½ 19.3%-128¾ 125)4-133% 130½-lSB~ 13:,¼-,8~ 132¾-137¾ 131½- 13!~ 125 -182½ 125¾-134¼ 

l'l• Y. Cloc a l?o&~t. L ., . ... , - ........ - .. ... . . . - .... 14.½- JO 10½- 14~1\ 1.0.½- 12½ 11¾- 16¼ la - 11% 14½- 17½ 13¾- l(;l-4 14 .. 16 14 - 15¼ 

Pre I. ....... , .. .. .. . ........ - ... ... .. - . .. . - . .. . 33 - 35 27 - 33¾ 27½- 30¼ 29 - 36¾ 83¼- 37¾ 81½,.- 37¼ 28½- 3i½ 27 - 35 80 - 33¾ 

~ew York Elcv a t:ctl .. , .. l05 -100½ 104, -108% 104 -107 105 -105 100 -101 .. - . . . . 107 -107 103 -109 104 -104 .. 100 - JOO .... - . ... 

N. Y . Lak e ~ri e ~~West. 38)4- 43¼ 35 - 40¾ 34 - 38% 34½- 377/4 34¾- 36¼ 83¼- S7¾ 35¾- 41% 39¼- 41¾ 30¼- 43¾ 39¼- 43¾ 34¼- 40¾ 85¾- 40¾ 

:fref... . .. .. . . . . ... , . . . 79 - 85 73 - 80% 6i - 77¾ 71¾- 78 72 ,. 74 69.½- 75 78 - 81½ 77 - 81¼ so - -87:l-.! 83¾- e7¾ 80¼'- 85¼ 82¼- 88}( 

N• Y. ~ :t'fe'! E n'{l<tnd. . . - .. , ... . , - . . ... ... - ... , .... - . ....... - . ..... , . - ....... . - ... . 51¾- 55 53 - 60½ :;2 - g5¾ 45 - 51¾ 46¼- 50¾ 

N. Y . N. Hn.ve n & ·.1:irtf. 170 -171¾ !68 -172 169 -170½ 170 -175 175¼-180 175 -180 171) -160 tSO -131 180 -1~3 182 -184 184 ··180 x177 -185 

;N'. Y . Ontar iq ~ West;, .. 25 - 2$¾ 22¾- 27½. :.!l¾- 29½ 24%- 28~J 24¼- 27 20¼- 25 24¼- 81% 25 - 30 21.l¼- 20 26 - 28¾ 25 - 28 25¼- 27;)( 

Pref. . . . . . . . . . . . . . . . . . . . . . . . . . . - . , , . . . . . - . . . . 88 - 88 . . . . - . . . . . . . ~ . . . . . . . • - . . . . . . . . - . . . 90 - 90 . . . . - . . . . . . . . .• . . , , . . . . , . . . . , . • - ... . 

~m•folk ~ W estern ... . . 20 - 20 24 - 24 2l - 22½ 20 - 20 . . .. - ....... - .. . 18 - 20 18 - 20 21 • 21% 10 - 20¼ 17 - 18 18 - 18~ 

Pref. , . .. • . . ....... ,: .. ,... . C4 - 58¾ i6 - 57½ )1:44~,µ:55½ 50¼- 53% x51 - 53½ 45 - 52 50%- 57 54 - 57¾ 5.1%- 60 55¼- 58¾ 40¾- 55.½ 46 - 5~ 

Northern Pn.ci~c . .... ..... 3-1 - 37¼ 31 - 85% 28-¼- 38¾ 36¾- 41½ 38¾- 42% 38¾- 42½ 40½- 50,¼ 4~¾- 52~ 48¾- 51¾ 42)1\- 49¼ 4l -- '16¾ 42¾- 47½ 

Pref ............ ............ 70¼- 77¾ 60¾- 74¼ 67¾- 80% 75¾- 80;1.{ 77½- 80~8 74¼-- 80¾ 75¾- 00¼ 89 - 97 02½-lOOJ{i 89~- 95¾ 80½- 90¾ x82¼- 98% 

{)hio Cc-qo•al ... , .. ,,, ...... 2~ - 25% 17 - 25),6 Hi¼- 21¾ 13¾- 18 12¾- 15)8 11¾- 14¾ 13¾-, 21 10¼'- Ill¼ 17¼- 10 15!}.(- 17¾ 12 -· 16¾ 13 14¾ 

.f)hio & Mississippi.. ..... S2¾- 33¾ 27 - 35¼ 28¼- 8~ 82¾- 89 30¼- 35 30½- 34¾ 35 -- 42 87¼- 40¼ 8"'¾- 41½ 35~- 40¾ 29 - 37¼! 82 - 35¼ 

Pref ........ ......... , .......... - . . . . 05 -100 90¼-110½ 98 -100 100 -105 100 -102½ 100 -106¼ 107½-112 j 

Ohio Southern ... . . .. .. . . . 19 - 23½ 15 - 2;! 15¾- 19 15 - 18 14 - 14 12 - 1.2 14¼- 21.½ 15 - 19½ 16½- 20 15¼- 17,., · i~¼~ 15¾ · i"i = 1i .. 

9re1ron S ho1•tl .ine , .. , . .. .... - ..... . .. - . . ...... - ....... - . ...... . - ...... . . - . ....... - ........ - .. . . - . ... 84½- 86 33¾· 34¼ ... . - .. . 

Ore1ron & Transconti n'J 60 - 75 60 ~ 74% 61 - 74½ 68 - 76¼ 70¼- 74½ 66 - 72¾ 70¾- 89 87 - 93¼ 90¼- 9S¾ 84½- 02½ 78%- Si¼ 82¼- 87 

,l:'anama, trust certifs . . . 100 -195 190 -lljO 190 -193 192 -200 204 -20-! .... - .... 165 -167 166 -167 167 -167 . . . - ........ - . . . . . .. . . ... 

,J>eoria Dec. & Evau!IV . . 33,i- Si¾ 26 - 3&-¼ 25¼- 34xi 23 - 33~ 28 - 32 25 - 29¼ 28 - 39¾ 34 - 39 33 - 37¼ 27 - 33¼ 23 - 20¼ 24¼- 27¼ 

~hila. & Rcadinii.... 587/4- 67½ 55¼-, 04¾ 51½- 1:15 54¾- 64-),1 54¼- 59 52¼- 61~t 55%- 63¾ 57¾- 68 60¾- 63~ 60 - 04¾ 4~i- 60;}:! 49¾- 5S¾ 

~itts. Ft. W. & C., ll'Dnr, 134. -135 133½-185½ 134½-13'1' 134.¼.J.S~ 134 - 138, 130 -135 130 ,! 34 ISO -186½ 139 -139 134½-138¼ 132½-183 134½- 136¼ 

S pecial. .... . .. .. . .. . .... .. .... - ........ - . . . . . . . . - . . . . . . .. . ....... - . . . . . . . . . . . . . . . . - . . . . . . - . . . . . .. . - . . . . . . . . . . . . .. - . ... 134.½J-134½ 

Reus. & S arnto ~a .... .... 130 -140 135 -135 .... - ........ - .... 138. -140 135 -140 131¼-135 .. . - ... . . ... - . ... 140 -142½ 141 -14-l. J38¼-143;1( 

R iehm. & A lleghany.... ?.7 - 40 22 - 32 17 - 24½ 20 - £4 I 16 - 22 16½- 19 20 - 28 20 - 25 20 - 20½ 18¾- 20 1-l. - 17½ 13 · 17 

:Richmond & D a nv ille .. 179 -213 *130 -250 110 -166 110 -145½ x99 -111 93 -108 CO -118¼ 112 --123 109¾-117¼ 57 •lOll¾ 52 - 73 52¾- 02 

Richmond & W est Pt . . . •150 -1::07 164%-263 JOO -180 115 -159!.,;;1~47 .-116 49½- 55¼ 52½- 63¼ 60½- 66¼ 60 - 04¾ 31 - 00 23 . 35 23 . 28 

::::.i::~:t~&p~;~!:::: :½= :~~ :~ ~ ~~ ~~ = :,2 .~~¾= ~~~ .~~ = ~~-- 22¾= ~~~ :½~ ~ .~¾= ~~ ... ~~= 2:~ -~~ ~ ~~ !~½~ :¼ ~~~= ~!~ 
" Ex-priv Uei:-e. 
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RAILROAD .AN.D _MISCELLANEOUS STOCKS. 

ISS2-Concluded. 

JANUARY FEBR'RY. MARClI. APRIL. MAY. J UNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. DEC'BER. 
STOCKS. 

- --· _____ Low.High T,ow.Hlgh Low.High Low. Hliib Lo,v.High Low.High Low_.H_ig_h ~~w_._H_i_g~ Low.High L_o_w_._High L_o_w_.Hig~ Low.High 

St. Louis Alton· & T. H. 33½- 43¾ 26 - 4!¼ 20½- 81¼ 21¾- 28 23¾- 20% 23 - 28 2i - 36¼ 85 - 43 40 - 50 88 - 48 39¼- 46½ 41½- 48¼ 
P1•ef . ...................... 80½- 92 73½- 85¼ 00 - 74 55 - 67¾ xOO - 73½ 67¼- 63 61 - 80 79½- 89 85¼- 01 80 - 88 80 - l:I C¾ 84½- 94½ 

St.L.Jacksonv'e & C . .. . ... - ........ - . ... . .. . - . .. . 129 -129 
St. Louis&S. Francisco. 39¼- 46% 35 - 45 84½- 42½ 38 - 40 • 88 - 40¼ 33¾- 38 36½- 43¾ 40 - 43~1 42½- 43 37¼- 40¼ 31 - 37.¼ 32>o~- 85½ 

Pref........ . . .. . . . .. .. .. .. . 56;),s- 66½ 45 - 01 43 - 57½ 50 - 66 49½- 52½ 46 - 50% 48¼- 61¼ 58 - 61;J,4 57¾- 05 5(1 - 60~~ 49;,t- 57 51 - 55½ 
1st p1•ef ... ............... 100½-106½ 79¼- 08¼ 87 - 05 88 - 91 86 - 88½ 85 - fiO½ 02 -luO 97½-100 OS -100½ 95 - IJ8 9') - 98½ 93 '{-100 

St. Paul & Duluth ... .... 27 - 30¼ 26 - 80¾ 29 - 31½ ... - 29 - 32¾ 30 - 30¾ 30 - 39 83 - 3-! 83 - 30½ 33 - 35% 32 - 38½ 86½- 42¾ 
Pref......... . . . . . . . . . . . . . . 68 - 71 'i'O - 71 x7l½-x80 i;-o - 78 77½- 86 80½- 80½ 84¾- 90 88 - 90 88¼- f;6 91¼· 94¾ CO - 90 90¾- rn¼ 

St. Panl lllhm. & Man .. 108½ -11 5½ 108%- 112 110 -123 118¼-120¾ 119 -t36½ 123 -136½ *128 -144¾ 131 -149½ 146¾-160½ 144¾-162% 135 -152¾ 140 -146¾ 
~ econd Ave ( · .Y. City) . .... - . ....... - ........ - .... . . . . - ........ - .... 170 -1~5 .... - ... . 
South Carolina Rlt ... . . . ... - . . . . 30 - 30 .... - ........ - 25 - 27 22 - 29~:1 20 - 30 .... - ... . 
Texas & Pacific........... 44¼- 51% 36½- 40¾ 34¾- 46¾ 38 - 46¼ 36¾- 43½ 36¾- 44¾ 43¾- 55 48¾- 54½ 4';¼- 52¾ 38¼-: 47 
'Texas & St. Louis ..... .. .... - .. . . . . . - ........ - .... . ... - . . . 17 - 17 .... - .. .. 20 - 31 
Toledo Delphos & Bm·I. 12 - 17½ 10½- 15¼ 10½- 17 12¾- 15 11½- 13 11 - 11 12½- 19 15½- Ii}~ 15 - 15 12 - 14½ 
Union Pacific ......... . .... 114½-119% 110¾-119¾ x09¾x16¾ lOll¼-115½ 111 -114¼ xOO½ 113¾ 110½-118 111}-4-110¾ x108½ 18½ lW¾-lO!J¾ 
u ·nited Cos. of N. J ...... . 183 -183 185 -185 . ... - - . ... ld8 -188 .... - 188½-188)-., . .. - .. 
Utah Cenn•al. .. .... .. . . ... 100 -100 .... - ........ - ........ - ... . . ... - . . . . 

33 - 83 24 - 24 
S4 - 42 36½- 42¼ 
20 - 20 15 - 15 
IO¾- 11¼ 8¼- 10 
09:n;-108 x08¼x05¾ 

Virginia. lllidla:1 d ... ..... .. .. - ........ - . . . . 43 - 62½ . . . - ........ - ... . 4.9 - 56¼ 50 - 5-! 50 - 50 25 - 25 . . . . - .... 
Wab. St. Louis & Pac.. 34 - 38½ ~l77,i- 87¾ 80¾- 36¾ 27¼- 35¾ 2':}s- 31% 

·Pref........ . . . . . . . . . . . . . . . 65¾- 71¾ 54¼- 68¾ 55 - 63 40¾- 61¼ 49¼- 5~ 
23¾- 307{, 28 - S!J 34¾- 80% 35½- So¼ 291/4- 36¾ 27 - 34½ 20¾- 36¼ 
45¾- 54½ 51 - C9¼ 63¼- 69 66¼- 70¼ 55½- 66¾ 50 - 6(.)¾ 51 -. 56¾ 

'\V a1·1·en . . . . . . . . . . . . . . . . . . . . . . . . - - . .. . 118 -118 . . . . - . . . . . . . . - . . . . . . . . -

TELEGRAPH. 
American District. ...... 31 - 38 31 - 60 40 - 56 44 - rn 44 - 47 40 - 45½ 47 - 50 51 - 54 - .. .. 35-il( .... - .... 35½-85¾ 
American Tel. & Cable . ... . - 73 - 74 69 - 73~~ x65 - 71 05¼- 69 
Hanke1·s' & Merchants' . . . - _ . .. . 125 -13J 
Gold & Stock ..... .. .. ..... 100 -100 ll9½- 99.½ . . . . - - . . . . 92 - 9'? . . . . -
Mutual Union . . . ... . ...... .... - 25½- 30¼ 25 - 27¾ 20 - 27 20 - 2'7 
Western Union . ... ..... ... 7<l½- 82¾ 76¾- 82~ 76;.tj-11.93¼ 80¼- 90¾ 1:'11¼- 86 80%- 86¾ 84½- 01¼ 88½- 91 x88¼- 93¾ 85¾- 80% ,8¼- 87 

EXPRESS. 

10¼- 25 
70%- 83¾ 

Adams ....................... 145 -149½ 142½-148 180 -).45 140 -143¾ x:34 - 142 135½-140 137 -140 139 -140½ 140 -143 139½-140½ xl35-138 133 -138 
American.. ......... .. . . .... 92 - 04½ 90 - 07½ 91¾- 95¼ 93 - 95 ll3 - 07¾ xOl - 07¼ ul¾- 05¼ 94 - 9fl 03½- 96¼ 90 - 07 92 - H6 x ; O½ 05 
United States.............. 76 - 80¼ 73 - 78½ 72½- 76¼ 74 - 76 72 - 74½ 70 - 73 71½- 75¼ 74 - 75 70 •· 74 65 - 71 x62 -x67 65 - 6~ 
Wells, Fargo & Co .. . . . .. t28 -130½ 125 -130 126 -130½ 126 -120 125½-130 128 -131 125½-130 128 -131¼ 130 -132 129 -132 1~7 -130 128 -131 

COAL & MINING. 
Cameron Coal & Iron .. 31¾- 87 .... - ... . 27½- 34½ 34½- 34~4 30 - 35 33 - SR¾ 35 - 87¼ 35½- 35¼ lll¾- :Z5 18 - 20 20½- 20¾ 
Caribou Consol. Minina- 2½- 2½ 2 - 2 . . . . - . . . . . . . . - . . . . - . . . . . • • • -
Central A1·izonn lllining l - 1% 1 - 1¼ ¾- 1 :Ve- I¼ ¾- ¼ %- 1 . ... - ½- ½ ¾- ¾ .... - ½- ½ . . . . -
Colorado Coal & 11-on ... 41 - 45)4 38¾- 44¼ 38 - 53¼ 46 - 53¼ 48¼- 52¾ 40 - 48¼ 4-i - 50 4:.l - 40 42 - 46¼ 40 - 42 25 - 40¼ 27¼- 32¾ 
Consolidation Coal...... 32 - 36¼ SO - 32 2!J½- 31 28 - 30¼ 30 - 30 29 - 29 82 - 33 32 - 32½ . . . . - 27½- 27½ 20 - 29 
Cumberl'«l Coal & b•on . ... - .... . ... - 7 - 9 . ... -
Deadwood lllining. .... .. 5 - 5½ 6:}J- 6;,i 5½- 6½ 6 - 6¼ 5 - 5½; 4½- 4½ 4 - 4 4 - 4 
Excelsio1• Mining......... ¼- ¾ ¼- l½ 1¼- 2½ 2 - 2¼ I¼- 2 - 1¼ . ... -
Homestake lllining . . .. .. 15¾- 16½ 18¼- 19% 17½- 19½ 17¾- 18½ 17¼- 18¼ xl7,¼-18 17¾- 10½ x17½- 19½ 18¼- 18¾ 17¼- 18 17.x.- 17½ 17 - 17½ 
:ta Plata Mining.......... 9¼- 9¼ ... . - ... . .. . . - . ....... - , ...... -
Little Pittsburg lUining. l ½- 2 1%- 1% 1¾- 2¼ 1¼- 1% . . . . - . . . . 1¼- 1½ .... - .... - . . .. .... -
MariposaLaml &lllin'a 2 - 2½ .... - 1¼- 2 . . .. - . .. . . ... -
Mai•yland Coal............ 20 - 26 17 - 19 15¼- 17½ 15 - 17½ 13 - H 13 - J6 101,4- 18 18 - 20 20 - 20 17 - 20 18¼- 21 16 - 17¾ 
New()entral Coal.. ...... 19 - 20 17 - 19 16 - 18 15 - 15 13½- 13.½ ... . - . . . . 17 - 17 17 - 18 10%- 23 18 - 19 19 - 19¼ 14 - 16 
Ontario Silver lllining.. 33 - 35 35 - 35 35 - 35¾ 35 - 35½ 35 - 3~ x34 - 35½ 33½- 36 40 - 40 3~¾- 39¾ 36 - 88¼ 86 - 37½ S5?tj- 36 
Pennl!lylvania Coal. . .. ... 240 -245 . . . . . . . . - .... 245 -245 . . . - . . 245 -245 
Quicksilver Minin11: . . ·... . 12 · - 14¼ 11¼- 13½ 11¼- 12 11¼- 127/4 8¾- 12 8M- 9 O - 1~½ 10 - 11 10¾· 11 8 - 10¼ 8¼- 9¼ 9 - I)½ 

Pref........ . . . . . . . . . . . . . . 57 - 62¾ 57½- 62 55 - 60 56 - 57 49¼- 58 47 - 47 45½- 50 45½- 45½ 4: ¼- 45¼ 40 - 45 41 - 44 40 - 40¾ 
Robinson Cons. Mining 2¼- 4 2¾- 3¾ 3¾- 4 3¼- 3¼ 2 - 2¼ 1 - l 
Silver Cliff lUining....... 2¾- 2¾ .... · - . . . . 2 - 2 
Standard Consol. Min'g 14 - 17¾ 16 - 17½ 14%- 10½ 15 - 19¾ 14 - 18 16¼- 18¾ :7 - 18½ x7%- 17¼ 6½- 8 4½ 6¾ 5%- 5% 0 - 7 
Stormont lllining....... . . . . . - . . . . l½- 1½ . . . . -

VARIOUS. 
Canton Co..... . ............ 60½- 60½ 6J - 65 60 - 62 00 - 61 60 - 00 .... - ........ - - . . . . . .. - . . . . . . - . . . . . . . - .... 59½- 59½ 
Del. & Hudson Canal. .. 105½-1077/4 xl06¼:- 9½ 102:)4-107½ 103%-106 103;.tj-106¾ 102¾;-113 lll¾-118½ 114 - H9¾ 112¼-ll7¼ 11 l¾-114½ 105½-llS-~ 106%--111 
ll·on Steamboat Co.. . . . . .. - ...... . . - - . . . . 59 - 59 - ........ - ... . • • • • -
N. Y. & Texas Land . .... 44¾- 49~ 42 - 44% 37 - 40 .. .. - .... 37 - RB½ 37 - 30 40¼- 40% .... - ... 50 - 50 50¼- 54¾ 51 - 55 .... - .... 
Oregon R'y & Nav. Co ... 123 -140 130 -140 128 - 142 130 -145 137 -140 135 -138 134½-149½ 148 - 1~5 153 - 163¾ 152 -1J8 148½-160 138 -158 
Pacific lUail S.S . ...... ... 39½- 43¼ 38 - 45½ 38½- 43% 37 - 42¼ 89¼- 44¼ 89½- 4:J 42½- 48¾ 43½- 47¼ 43%- 47½ 38½- 44½ 32¾- 40½ 34½- 46 
Pullman Palace Car . .. . 120½-145 •122 -141 123 -128½ 125 -127 120 -127 117 -125% 125¼-132¾ x127.~- 185 128¾-135½ 127 -130 120)4-127 122½-125% 
Sutro Tunnel.. ....... . .. $ %- 1 ¾- % ¾- ¾• ½- ¾ ¾- ½ ¾- ¾ ¾- ¾ ¾- ~ %- ¾ ¼- ¾ ¼- ¼ ¼- ¾ 

• Lowest price is ex-privilegP. 

ISS3. 

J.A.NUARY FEBR'RY. MARCH. .APRIL. MAY. J UNE. JULY. AUGUST. SEPT'BER. OCTOBER. NOV'BER. D EC'BER, 
STOCKS. 

Low .High Low.High Low.High Low.High Low .Hig-h L ow High Low. High Low. High Low. High Low. High Low. High Low. High 

RAILROAD. 
Albany &Susquehanna . ... . - .... 128 -131 .... - ... 130 -131 132 -132 130 -132½ .... - .... 127 -127 132 -132 131 -135 133 -133 134 -134 
Allegany Central. . . . . . . 10 - 10 . . - . . . . . . . - . . . . 14 - 20 . . . . - . . . . • . . • - .• . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . . . . . - .... 
Atchison Top. & S. Fe .. ... . - .... 78½- 70 78¾- 80 84 - 85¾ 82¾- 83% 83'.¼- 84% 81½- 83½ 79¾- 80 SS.¼- 83¾ 81 - &2 .. . . - .... 79¾- 79¾ 
Bost.& N. Y. Air-L., pl'f 79 - 82 80 - 81½ 78 - 80½ 78 - 80¼ 81 - 84¾ 81¾- 83 80 - 82¼ 79¼- 83 81 - 83½ 70¼- 81¾ 80 - 82½ 82 - 82¼ 
Bur. c. Rap. & North. .. 82 - 83 80½- 82 80 - 81 80¼- b2 81 - 82 81 - 82.½ 80 - 84 80 - 81½ 75 - 80 80 - Bl 81½- 86 81 - 65 
Canadian Paci.fie. . . . . . . - . . . . 58¼- 61½ 58¾- 59¾ 58½- 61½ 60 - 65½ 61¼- 65 54¼- 64¼ 52¾- 57½ 56 - 59½ 4~¼- 64½ 56½- (13½ 62),&- 50¾ 
Canada Southern. ...... 65 - 71¾ 03¾- 68¾ 65¾- 69¼ 65'.¼- 6!l½ 63¼- 67¾ x64 - 68:}t; 53¼- 647~ 48%- 55¾ 52¼- 56½ 47¼- 55¼ 51¾- 57% x50 - 57½ 
Ceda1• Falls & Minn..... 14 - 15 12 - 14 18 - 13¾ 13¾- 15 .. - .... 14 - 17½ 13 - ld½ 14½ - 14½ .... - ........ - . . . . 10 - 18 .... - •.•• 
Central Iowa.... ......... . ~5 - 28 .... - ........ - •... 25 - 25 .... - ........ - .•.. 18 - 18 .... - . . . . ... - . ... 13 - 14 ...• - 18 - 18 
Central of New Jersey 68¼- 76½ 69¼- 73½ 71 - 73¾ 72 - 70% 75%- 80% 79¼- 80 84¾- 88¾ 78¼- 87¼ 78%- 83¼ 78 - 90 83¼)- 85½ 83¼- 85¼ 
Central Pacific ............ x83¼: 88 79 - 83¾ 74¾- 82¼ 75%- 80¼ 71¼- 77½ 74%- 77J.\; x7()%- 7i¾ 6:2½- 71:½ 65%- 09¾ 61 - 67½ 64¼- 68 €3¼- 68 
Chesapeake & Ohio ..... 22 - 2334 20¼- 23 21¾- 23 20¾- 22¾ 19¾- 21¼ 19 - 20¾ !6 - 18).,~ 13½- 17½ 16 - 17 13 - 16 15 - 17 H. - 15¼ 

1st pref........ ......... .. SO½- 35½ 29¼- 82¼ 30%- 83 31½- 33~ 28¼- 32¼ :.38½- 31 27½- 29% 23 - 20¾ 25 - rn 23¼- 28¼ 25¼- 28½ 24 - 28 
2,1 pref .... , .......... ... . . 23½- 27 22½- 25¼ 23 - 24% 23½-' 25¼ 21½- 23% 21%- 23½ 10 - 21¾ 18 - 20¼ 18½- 20 14¾- 18 16¼- 18¼ 16 - 18 

Chicago & Alton .......... 134¼-187¼ 130 -1.37 1.31½-135 133¼-135 132¼-185 133½-136 ,32¾-136 xl28-136 132 -:35 130_½-133½ 133 -134 132 -184)4 
Pref ... .. ... ........ . .......... . - ... . 140 - 145 ... . - .. ...... - ••.. 140 -140¼ . . .. - •... 140 -140 140¼-140¼ .... - •... 145 -15Q - .... - •... 

Chic. Burl. & Quincy ... 120 -125% 115¾-122% 117 -125¼ 124 -12ll¾ 120¾-126¾ 122 -120¾ 121 -120>t 117 -124½ 128 -127¼ 120¾-126% 124¼-l28¼ 110¼-126¼ 
Chic. Mil. & St. Paul. ... 103¼-108.½ 9'i'7/4-106¼ x:07JB 1027,,s 98¾-104% 100%-105¼ 101%-106¼ 101¼-100 97½-104¼ 102¼-106¼ 92¼-108 06¼-101¼ 01!1-,!- 99¾ 

Pref ..... . ............ . .. ... 110¾-122 116¾-120½ llQ¼-120¾ 117 -121% 11\l -121¾ 119 -121 117 -120½ 116 -119½ xl17-122!<( 115 -llS 116%-119.½ 116 -118¼ 
Chic. & Northwest ..... .. 130 -130¼ 128,¼-133¼ 131¾-134% 133 -140¼ 128§s-135¾ 150¼-136¾ 125¾-134¾ 119%-128¾" 122¼-129¾ 115½-l21?¾ 12~ -127¾ xllr5¼27J4 

P1•ef ...... . . ... .. ... ........ 145¼-151¼ 143 -147¼ 145 -150;-i 149½-157 146¾-153 148½-153¾ 144½-152 137½-146 142!,ii-152 134 -1~ 139~-140 x141%49½ 
Chic. R. I. & Pacific ..... 123 -127¼ 118 -123¾ 121'4-124¾ 12.l -126¼ 121½-126¼ 122½-128¼ 120½-12-1% 117½-122~ 121 -125}4 xll7¼ 22:l,! 120 ~123 116½-l:.!2¼ 
Chic. St. Louis & N. 0... 80 - 80 .. • - • . • . . .. - • . . . . • . • - • . . . . . . • - • . • . . . . • - • . . . . . . . - . . . . . • . • - • . . . . . . . - • . • . . . . . - · . . . , .. , - . . . . . . . . - •.•. 
C:hic. St. Louis & Pitts . .... - ........ - ........ - ... 20¼- 22 18 - 22 18 - 19¾ 13;\f- 19¼ 10¼- 15 14 - 115 11 - 18½ :12 - 14~ 12 - 127-( 

Pref.. .. .... ... .... ..... ..... . . . - ........ - .. . . . . . . - . . . . 54 - 56½ 54},."- 57¾ 55 - 57 50 - 55 38 - 46¾ 43 - 48¾ 83 - 47½ 37 - 44 33~- 38¼ 
Chic. St. Paul M. & o ... J 48¾- 55 44;1;(- 49 47~- ~ 47½- 52 44 - f50¾ 45 - 48 42¾- 4&¼ 86¾- 46 40¼- 44 30 - 40½ 84¾- 88¼ 33 -- 87 

Digitized for FRASER 
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Federal Reserve Bank of St. Louis



RAJLROAB AND .MJSOELLANEOUS STOCK~<::. 

188:l-Continued. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. 8EPT'BER. OCTOBER. NOV'BER. DEC'BER. 
STOCKS. ----1----1---- ---- ---- ---- ---- -------

__________ 
1
_f_,o_w_._H_i_g_h

1 
Low.Hlirh Low.High L-,w.Rigb Low.Hil,?b Low.High Low.High Low.Hi!?b Low.Rig~ L_o_w_.R_ig_h _L_ow_.H_tgh Low.High 

Ch. St. P. lU.& O., pref. H,~11-118¼ 102¾-108¾ 106¼--109¼' 106 -109 102¼-108½ 104 -lO~J 101¼-106 97 -105½ 101 -104¾ x91-x100¾ 05¼--100% x92~-99 
( "in. Hana. & Dayton... . ... - ........ - . . . . . .. - . . . . 85¾- 85¾ .... - ........ - ........ - ........ - ........ - ........ - ........ - ....... • - ... . 
Cin. Sandu!fkY & Cleve • .. .. - ... 46 - 4B 48 - 49½ 46½- 40 88 - 43 40 - 45 40 - 42 4u - 40½ 88½- 44 ..•. - ........ - ........ - ... . 
Cleve. Col. Cin. & Ind ... 77 - 84 63¾- 70¾ 72¼- 74¾ 74. - 70¼ 67¾- 74¾ 70~- 77¾. 60¼- 75¼ 5J - 70 61 - 66 M - 08 60½- 74 64 - 73½ 
Cleve. & Pitts., iruar .... 189 -142 140½-141 138 -189:½: 133 -138¾ :30¾-138 129¼-13! 133½-135½ 124¼-182¼ 132¼-135 180¼-136 184 -136 187 -140 
Columbia&G1·eeuv., pf • .. .. - .... 81 - 84 34 - 54 48½- 59½ 69½- 68¾ 65 - 66 61 - 64 •••• - ••••..•• - .....••• - • •.. 81 - S5 .... - •... 
Col. Chic. & Ind. Cen.... 8¾- 4% 4 - 6 5½- 7¼ 4¾- 5% 4¼- 5 4 - 4 .... - . . . . 8 - 8 2½- 8 2 - 2½ ... . - . . . . 1½- 2 

Assessment paid ........... - . . . . . . . - . .. 107/4- LO¼ .... - •... . ... - ........ - ........ - •....... - ........ - ... . .... - ........ - . .. . . . - •... 
Reorganization ctfs . ...... - . . .. .. - . .. . .. - . . . 117!- 11¼ 10 - 10 .... - ........ - ... .. ... - . .... ... - ........ - . .. . . .. - . . .. . .. - ... . 

Col. Hock. Val. & Toi .. .... - ........ - ........ - ........ - ... . .... - ........ - ........ - ........ - ..... ... - ........ - . . ...... - .... 80 - 80 
Danbtn·y & No1•walk ... . 70¼- 70¼ . .•. - .... 63 - 63 ... - .. . .. ... - .... . .. - ........ - •....... - ........ - .... - 50 - 50 .... - .. . 
Del. Lack. & Western .. 124¾-129¼ 118,¼i-125½ 122 -125% 124¾-131½ 122 -128¾ 123%-180 122½-180¼ 118¼-125¼ 110¾-124}!; xlll¼ 22¾ 113¾-lHl½ 115¼-lHJ¼ 
Denver & Rio G1·ande.. 39%- 51¼ 42¼- 48¼ 44 - 47¾ 4.13¾- 50¾ 46 - 61½ 41¾- 48½ 86¾- 45½ 21¼- 87~ 25 - 80:k\ 22½- 27½ 22½- 25¾ 22¼- 26¼ 
Dubuque & S. City ....... ·89 - 89½ 87½- 87½ 85 - 92 x84½x86½ 82 - 85¼ 81¼- 82 82 - 82 78 - 78 85 - 85 79 - 79 .... - .... 77 - 80¼ 
EastTenu. Va. & Ga.... 97,(- 10¾ 8¼- 9½ ~ 9% 9 - 11¼ 8¾- 10¾ 8¼- 10 7%- 9¼ 7 - 8:k; 7¾- 8¾ 4¼- 8 6¼- 7;. 5¾- 7)4 

P1·et ............ ... ....... 16¾- 18¼ 14¾- 16¾ 15}.;(- 17¼ lu½- 28 18 - 22 Ii¾- 19½ 15¼- 18½ 13¼- 17 14¼- 17 11¼- 15¼ 12¾- 14," .. 11½- 14¾ 
Evansvil!e & T, Haute 75 - 75 70 - 75 68 - 70 68 - 68 .... - .... 69 - 59 .... - .... 45 - 45 60 - 60 50 - 50 56 - 56 50½- 55 
Flint& Pere lUa1.•q,, prf . .. . . - . . . . . ..:. .... .. .. - . . .... - ... . .... - . . . 101 -107 99½- 99½ .... - .... .. .. - .... .... - .... 103¾-104 .... - ••.. 
F01·t Worth & Denver. 80 - 33¾ 80 - 81¼ 30 - 81% 81¼- 81½ . . .. - ....... - .. . . .... - ........ - ........ -_ ·..,,·;; --~~~ ·o·~; i·.· .. ··. -_ •··· ···· - ... . 
Green Bay W :n.& St.P. 6 - 6½ 6 6 5½- 9% 8½- 10% r;x;- 9¼ 9 - 10¼ - ½ 6 - 7¼ 6 .,,, v 7 ,,-- n; . .. . 5 - 5½ 
Hnnnibal&St. Joseph . 42¼- 46¾ 40 - 44 88 - 88 89 ... 43 41 - 43 .... - ....... . - .. ..... . - .... 3~ - 80 88½- 88½ .... - ........ - ... . 
·Pret ........ .. .... .. ........ 72 - 87¼ 80 - 86½ 78½- 84 81½- 94½ 93 - 97¾ 92½- 95¼ 90 - 93 90 - 93 .... - ........ - .. .. !" .. . - . .. ....• - •..• 

Harlem .......... .... ....... 196 -200 2co -200 200 -200 194 -198 1:i:; -197 197 -199 196 -196 100 -190 192 -195 192 -196 107 -107 xltio-rno 
Houston & Texas c i nt. 75 - 79 78 - 73 75 - 78½ 75½- 82½ 'iO - 75 67 - 72½ 68 - 00 58 - 62 59 - 62 57½- 58 50 - 55 50½- 5:l½ 
Illinois Central.. ......... 141%-147 x41¾ 146¾ 148 -146 144 -1477,.~ 141¾-145¾ xl82-148 120¾-184 121 -un 127 - 130 125½-132 129)4-184¼ Wl -184 

Leased line, 4 p. c.. .. . 78 - 81 77 - 80 79½- 80 80 - 81 80 - 81 79 - RO% 77 - 80 78 - 79½ 78 - 81 80½- 88 82 - 83¼ 81:14- 84}.;( 
Ind. Bloom. & West.. .. 82 - 35 27 - 31¼ 29½- 35¾ 80 - 35½ 25 - 30¼ 29 - 82 27 - 82 19½- 28¼ 23¾- 27¾ 19 - 25 20 - 23¼ 17½- 28¼ 
Joliet & Chicago......... . . . . - ... . 188 -133 . . . . - . . . . . . . . - . . . . . . . - . . . . - . . . . . . . . - . . . . . . . • - . . . . . . . . - . . . - . . 138 -188 . . . - .... 
Lake E1·ie & Western... 29¾- 33¼ 26 - 29¼ 26¾- 82 211½- 33¼ 26 - SO 28¼- 82¾ 25¾- SO¼ 18½- 26 20:),(- 24¾ 18½- 21 16¼- 26 18½- 25 
Lake Shore ................ 110¼-114% 106¾-lll xOS¾ 111¾ 108 -1147'( 107¼-111% 108½-113¾ 105¾-110½ 98-¾-1077.18 lQ0¾-105 x92¾103¼ 97¼-103¼ x94¾ 102¾ 
Long Island............ .... 60 - 65 60¾- 63½ 62 - 63¼ 62¼- 63 66½- 69 68¼.:. 86¾ 77½- 86¼ 75½- 82½ 7l¼- 79 · 53 - 78 86¾- 78 65¾- 70 
Louisiana & Mo. Riv .. .... - ... .. ... - . . . . . . . - .... . ... - . .. . .. - . . . . w•~- 18½ ...• - .....••. - . . . . 18 - 18 18 - 18 14½- 25 .... - ... . 
Louisville & Nashville. 51¾- 68½ 51¾- 57½ 53¾- 55% 52½- 58½ 47¾- 54.l,,ll 49 - 54% 48¾- 54¾ 40¾- 50¾ 44¾- 53% 44½- 51)4 48 - 51¼ 48~ 50¼ 
Louhiv.New Alb.&Chic. 63¾- 68 60 - 65 55 - 5'J 54¼- 51:¾ 55 - 55 89½- 52 45 - 50 45· - 45 40 - 40 80¼- -40 35 - 88 80 - 85 
Manhattan Elevated .... 47 - 51 45 - 53¼ 40 - 49 41 - 45 43¼- 44¾ 43¾- 49% 46 - 49 38 - 45 S9 - 45 41 - 46 42¾- 40 42 - 47 

1st p1•ef.. ...... . . .. . . . . 84¾- 90 86 - 68 85 - 85 x8l½x84 83 - SJ 82½- 90 83¼- 83½ 80 - 83 86 - 86 82 - 84 80 - 87 80 - 80 
Common .... . ....... . ... . . 60 - 60 43 - 68 48 - 48 45 - 46 44½- 44½ 49 - 50 45 - 48¼ 88 - 38 .... - ... . 42 - 43¾ 41¾- 46 .... - •... 

Manhattan Beach Co... 11:1 - 10 15 - 18½ 18 - 26½ 23 - 24¾ 21 - 25 23 - 80¾ 24 - 80¼ 16 - 26¾ 18 - 20 12¼- 18 15¼- 17 15¼- 17 
Illar. & Cin., 1st pref. ... . .. - ... . 11 - 11 . . . . - ........ - • . . . 12.½;- 12½ . . . . - ........ - •..•..•• - ...•.... - .... .. .. - ........ - .•..•••• - ... . 
Memphis & Charleston. 45 - 55 86 - 46 38 - 43¾ 88½- 44~.f Si - 40 42 - 45 88 - 44 84¼- 47 89 - 43½ 89 - 42 41 - 43 82 ' 42 
Metropolitan Elevated. 80 - 83 eo - 85 79½- 81 80 - 81}~ 70 - 83½ 83½- 93 80 - 90 89 - 01¾ 86½- 95½ 00 - 92 89 - 9! 1:i8 - CO 
Michigan Central.. ..... . 96 -100¼ 00 - 96% 91¾- '96¾ 98 - 96;.1'. 9 :½- 05 x92% 99 85½- 9! 80½- 88¾ 80¼- 87¼ 77 - 96¼ 89, - 94¾ x85¼-94 
Milw. Lake Sh. & W .... 177'(- 18 15 - 15 .... - ..... ... - •... 14 - U 10 - 10 .... - ••. . 12 - 12 11¼- 12¼ . ... - . . . ..... - •....... - •.•. 

P1.•et ........ ............... 46¼- 48½ 42¾ · 46 42 - 45¼ 44¼- 47h, 42 - 4i¾ 44 - 46½ 43 - 45½ 88 - 48½ 41 - 45¼ 85 - 42 40 - 40¾ ES½- 89 
Milw. & Northe1·n....... . . - . .. . .... - .... 25 - 25 .... - •••...•. - . . . •.. - . ... ... - ........ - ........ - ........ - •....... - ........ - •••. 
Dllnneapolis & St. L. .. . 27 - 80¾ 22¼- 27¾ 25½- ~7¾ 25½- 80¼ 25¼- 28¾ 26 - 28¼ 22½- 27½ 19¾- 24 21)4- 25¾ 18 - 24½ 19 - 22½ 16¾- 20¼ 

Pret.... ........ . . . . . . . . . . . . 60 - 68½ 62 - 62 57 - 61 57.!,,i- 62½ 53 - 59 54½- 58½ 50 - 68 47 - 51¼ 49 - 53 35¾- 48 40 - 43½ 88 - 41 
Missom·i Kan. & Texas 80½- 34% 29)4- 82¾ 80¼- 32½ 297/4- 88¾ 27¼- 81% 28%-' 82 26½- 81¼ 21¼- 28¼ 24¾- 27~ 19½- 26.Ji 28 - 25¾ 20¾- 25 
Missouri Pacific .......... 100¼-105¾ 97¾-103-}s 09¾-103¼ 101¾-106¼ 101¼-10~½ xOl½ lOG¼ 98¼-105¼ 93 -100¾ 95¼-102 1 90¼- 97¾ M½- 98}& x86 - OS¼ 
Mobile & Ohio.... . ... 17¾- 19½ 16 - 19¼ 16 - 19¾ 17 - 19 15 - 16½ 14:}"'- 16 13½- 15 10¼- 15 12 - 13 10 - 18 10¼- 12 10 - 11% 
Morris & EMsex . .. ........ 122¼-124 120 -122½ 122 -124 123¾-125 124)4-128 124 -120¼ 120¼-126 128½-124¾ 121¾-125 121 -124½ 12-2 -124¾ x121½ 25>£ 
Nashv. Chatt. & St. L ... 55¾- 64% 56 - 02 57 - 60 57 - 59 501.i- 56½ 54 - 59 54 - 54 51 - 56½ 64 - 60 52¾- 58 57 - 59 M - 51¼ 
N. Y. Cent. & Bud. Riv. 125¼-128¾ 124¾-127¾ x125-129¼ 125 -128½ 120¾-125}8 118½-125 113%-120¾ 118½-117 x18¾ 119¼ 112Y.;-120 115¾-118¾ xlll½ 1$% 
N. Y. Chicago & St. L ... 12¾- 15½ 10 - 12ll,! 11 - 18¼ 11¼- 12¾ 10¼- 12¾ 10¼- 12¼ 10 - 11¾ 7 - 10¾ 87,(- 9~4 7½- 9 7¾- 11 8½- 10)4 

P1·ef ........ ................ 29 - 85 28 - 29 26¼- 29½ 27¼- 80 28 - 27 23¾- 27¾ 21¼- 24½ 17 - 22¼ 17 - 10¾ 18¼- 17¾ 14)4- 21½ 18 - 2l 
New York Elevated ..... 101 -101 105 -105 108 -105 - ...... .. - . . . . . . - . . . . . .. - .... 00 - 90 .. . - . . •··· - !l8 - !l8 •··· - • ••• 
N. Y. J.ack. & West. .... .. - .... . ... - .... 85½- 89½ 877/4- 69~~ 83 - 89¼ x87½ 89¼ 85½- 88½ 84-¼- 87¼ 84 - 86¼ 83¾- S5 84¼- 87 86¼- 87¾ 
N. Y. Lake Erie & West. 877/4- 40% 84¾- 89 36¼- 88 86¼- 89¼ 33¼- 87½ 85¼- 8&¼ 84¼- 877.4 28¼- 84¾ 29¼- 82½ 27½- 81¾ 27¼- 80¼ 26¼- 31% 

Pref........ 79½- 88 75 - 80 .... - •... 80½- 81½ 78 - 79¾ 79 - 81¼ 76 - 80 72 - 76 75)4- 78½ 72 - 77 721/r 78 77¼- 80 
N. Y. & New En~l<tnd .... 48 - 52¼ 46½- 48 45¾- 49 87 - 46½ 80%- 39 S8 - 86¼ 29¼- 84 20¼- 27:;8 19¼- 25¼ 19 - 26¾ 25¼- 87½ 17½- 80)4 
N. Y.N.Haven&Hartf.169 -175 170½-174 173½-175 175 -178¾ 180 -183 177 -183 175 -178 174 -179 176 -180 179 -180 179 -180 175 -180 
N. Y. Ontario & West ... 25?1(- 27¼ 25 - 26¼ ~¾- 26¼ 25½- 29¾ 23 - 28% 25%- 28-?-( 28¾- 27¼ 19¾- 24¼ 20¾- 28¾ 19¾- 22¼ 10¼- 21¾ 15¾- 21¼ 

Pref........ . . . . . . . . .. .. . . . . . . - ........ - .. . . 85 - 85 .•.• - . . . • ••• - ••..•••. - •.•..•• , - .•. . .... - •....•.. - .••. • •· • - •.. . • •· • - • • • • • • • • - • • • • 
N.Y.Susq.&West .... . . ... - ........ - ........ - ........ - .... 6½- S¾ 6¾- 8 6%- 7 5 - 6½ 5)4- 6½ 4¼- 5>.t 5¼- O 5 - 6¼ 

Pret...... .. .. ............ .. - ........ - ........ - ........ - . . . . 19½- 21¾ 18 - 20½ 18¼- 20¾ 14¾- 17 15 - 17½ 14 - 15 15¼- 18 16-}s- 19 
Norfolk & °\Vestern. ..... 18 - 18 - .... - •... 10 - 10 13 - 18 13 - 18 12 - 12 . •. - ... . . .. - .... 10 - 10 11 - 12 18 - 18½ 

Pref.. . . . .. . . . . . . . . . . . . . . . . . 46¾ · 40¾ 87½- tO½ 89~.(- 43 41 - 45¾ 89½- 4C 41¾- 48 88 - 42¾ 82 - 88½ 85 - 40,½ 88¼- 41½ 41 - 46¼ 89¾- 45¼ 
Northern Pacific.......... 46¾- 51¾ 44%- 49½ 48¼- 51¾ 49¼- 52¾ 48¾-- 61% 50 - 53.½; 47¼- 52¾ 35¾- 49¼ 81¾- 48¾ 23¼- 84¾ 28½- 80¾ 28¾- 29¼ 

Pref............ 83¼- 87½ 79¾- 85 88¼- 87% 85¼- 89¾ 85 - 80},! 87 - ,00¾ ~ 90 69¼- 89 61 - 77½ 56 - 70 63¾- 67¾ 49¾- 64¾ 
Ohio Central............... 12¾- 18% O¼- 12¾ l1 - 13)4 11%- 14¾ 10¼- 12¾ 9%- 11¼ 7¼- 10¼ 5¾- ~ 8¼- 6<¾ 2 - 4)4 8¾- 4¼ 2¾- 8¼ 
Ohio & Mississippi....... 81 - 84¾ 29 - 33¼ 81¼- 33½ 33¾- 86?-I 80¾- 85 83 - 86)4 32 - 84§4 27 - 32½ 28¾- 32½ 25½- 29¼ 26¼- 28¼ 21 - 283.i 

Pref ... ..... ................ .... - .... 06 - 96 98¼- ~8½ 98 -108 100 -105½ 105,½-112½ .... - .•...... - ....... . - •... •··· - .... •··· - •··· ···· - •··· 
Ohio. Southern.... . .. .. . . . 11½- 18% 10 - 13 11¾- 12½ 12½- 14¾ 12¼- 18½ 12½- 18¼ 7 - 12¾ 8 - 10¾ 8½- 11 7 - 9½ 8)4- 9½ 10 - 10 
Oregon Short Line ....... .... - . . . . 25 - 25 .... - . . .. 25½- 26 27 - 27¼ 28 - 82 •.. - . . . . 25 - 25 25 - 25 20¼- 2; 20¼- 21 19 - 19 
Oregon & Tr scontin'J 82.!,s- 89 71) - 86 :x8I¼ 85,i: 79½ -85¼ 8(%- 85% 82¾- 86% 75½- 84½ 56 - 77½ x51 - 68½ 84¼- 64¼ 46½- 60¼ 29¼- 49½ 
Panama. .... . . . . . . . .. . . . . . . . . . . - . . . . . . . - ... ..... - . . . . . . . . - . .. 100 -100 . ... - . . . . . . . . - . . . . . . . . - . . . . . . - .... • •.. - .... • • ... - • • • · · · · • - · • • • 
Peoria Dec. & Evansv.. 25¾- 28 19!>8- 25½ 20¼- 24 20½- 24% 113¼- 21 18%- 22¼ 17 - 20 12 - 16¾ 18 - 16 12 - 15¾ 14¼- 17¾ 18¼- 17½ 
Phila. & Readin3'···· · ·· 52¼- 58½ 49¾- 65¼ 52¼- 64% 53.¼- 57½ 51¼- 56¾ 52¾- 61¼ 54¼- 69¾ 46¼- 57 48¼- 52¾ 48 - 58 50¾- 53 5Z%- 58¾ 
Pitts. Ft. W. & C., euar. 11J5 -188 185 -186¼ 135 -137 182¾-1367,f 180 -184½ 181 -188 182 -183¼ 184 -134 1291,4-182½ 180¼-182½ 182 -134.½ 182¼-134½ 

Special .................... .... - .... 188 -133 .... - ... . 180 -130 .... - .... . ... - •......• - ........ - ........ - •... . .. , - .... •·· • - • • • • ···· - • .. • 
Reus. & Sn.ratoA:a ... ..... 189¼-141 1407.18-142 144 -144 142 -145 144½-145 145½-145½ .• .• - .... 180½-139½ 141 -141 140 -141 145 -145 ... - .. .. 
Riehm. & Allegheny.... 14 - 15 10 - 12¾ 10¾- 11¾ 11¾- 15½ 10 - 14 5 - 10¾ 6¼- 7 5¾- 7 .... - ... . 4½- 5¼ ...• - · · · · 4 - 5¼ 
Richmond & DanvUle .. · 47 - 60 49½- 50 52 - 55¼ 53 - 64 60 - 67¾ 5$¾- 64¾ 55 - 72 63 - 69 57¼- 67".IB 68 - 68½ 57¼- 60 54 .:. 59 
Richmond & West Pt ... 21~- 29 21 - 26¾ 22 - 24¾ 22¾- 23¾ 33%· 87 81¼- 89 28 - 84!,i 28 - 33½ 29¾- 33 26¼- SJ 27¾- 88¼ 28 - 82¾ 
ltochester & Pittsburir. 20 - 22 1634- 21:½i 19 - 20¼ 19¾- 23 18¾- 22 18 - 21¾ 16½- 19½ 14 - 17¾ 16¼- 19¼ 14¼- 177/4 16¾- 18¼ 14¼- 16¼ 
Rome Wn.t. & Ogdensb. 32 - 82½ ..• - . . . . 84 - 84 84 - 34 .•.• - • • • . 29 - 29 .... - ... . .... - . . . . . . - . .. . 15 - 15 19 - 20½ 20¼- 21¼ 
St. Loui8Alton & T: H. 48 - 71 60 - 69 6i¼- 71¾ 69 - 71¼ 65 - 74¼ 73 - 85 70 - so 56 - 68 60 - 62 35 - 54½ 4.9 - 60 44 - 52¼ 

Pl·ef. .... .. . . . ... ....... ... 90 -100¾ 92 - 99½ 97 - 99¾ x93 -108 87 - 95 98 - 97¼ 92 - 92 80 - 90½ 83¼- 92½ 80 - 91 92½- 95:½i 87 - 93 
St, Louis&S. Francisco. 81¾- 84% 20½- 82 80 - 80 80 - 85 82 - 36¾ 84½- 35 so - 33 22½- 29 27¾- 80 20¼- 27!1:f 25-¼- 26¼ 25¼- 26 

P1•et ........ .... .- ........... 60½- 54% 48 - 51¼ 48½- 49½ 40 - 54½ 52¾- 59¼ 56 - 59¼ 50½- 56½ 41 - 47 47 - 48¾ 42 - 47½ 4.6 - 46½ 40 - 46 
1st pref ....... . ......... .. x93 -100½ 89 - 98 90 - 98 04 - 99 96½- 99 W -100 98½- 09½ 87½- 92 89¾- 90½ 87 - 00 89¼- 89U 87¾- 90 

St. Paul & Duluth....... 38¾- 40¼ 85 - 89½ 37 - 88 35 - 88 84¾- 89¾ 35 - 88 84½- 88 33 - 89 85 - 88½ 87 - 87 84 - 85¾ 84 - 84 
Pref..... .... . . . . . . . . . . . . . . 94. - 97¾ 91 - 95 91 - 95 84¼- 97½ 96¾- 96¾ x93½ 91¾ 92½- 94¼ 94 - 94½ 02½- 98 . . . . - . . . . 90 - 00 02½- 94 

St. Pn.ul Minn. & Man .. 189 -147¼ 183 -145 142½-160 "123 -169½

1

114½-181¾ 115¼-124¾ x03¼ 124% 105¾-111 107¼-111 108½-10ll% 97¼-107¾ 94 -101¾ 
South Carolina RR..... 25 - 25½ . . . • - • . . . 22½- 25¼ 2~- 27¼ 26½- 27 25 - 25 24¼- 25½ . . . • - . . . . 26 - 26 ...• - • ... • • • • - • • · · · · · · - • · · · 
Texas & Pacific........... 86¾- 4.8 877'(- 40¾ ~ 41 88¼- 43 84½- 40 86 - 80¾ 82¼- 88¾ 24¼- 84¼ 277,(- 80¾ 19 - 28½ 20¼- 24 17¼- 287'( 
Texas & St. L. in Tex.. . . . . - . . . . . . . - . . . . . . . . - . . . . . . . . - . . . . 18 - 19 19¼- 27¼ . . . . - .-. . . 15 - 20 20 - 20½ . • . • - • • . . 18 - 13 . . • . - ••• • 

Do In Mo. & A1·k ... . - . .. . - ........ - .... .... - ........ - . . .. 22:is- 24¾ 20½- 21 21 - 21 ...• - . . . . · .. - •. · · · · · · - ·•· · · · · • - • · · · 
Toledo Delphos & B11rl. 10 - 10 . . . . - . . . . 9¼- Ii¼ .•.• - • • • . . • • • - • . • . 8 - 8 7½- 7½ . . . . - • . . . . . . . - ... · · ·. · - · · · · · · · - · · · · · · · · - · · · · 
Union Pacific.............. 987,(-104¾ 917,(- 99¼ 93¼- 99¾ &57,(-101¾ 91¼- 98½ 93¼- 98¾ 91½- 95% 86¼- 93¾ x87½- 95% 84¾- 92 HI¼- 91 x70¼- 89 
United Cos. ot N. J ....... 187½-187½ ...• - •... 188½-188¼ .... - ..•..•• - ....... - •......• - •......• - .... . . .. - .... 103½-193½ 195 -197 195 -195 
Virginia. Midland........ 20 - 28¼ .•.• - • . . . 24 - 25 25½- 31¼ 80 - 81 24½- 80 28 - 24 20 - 21 20¼- 22 20 - 80 20 - 22 21 - 23 
Wab. St. Louis & Pac .. 82 - 86¼ 26¼- 88 2d¼- 80¼ 28¼- 83 25¾- 29¼ 26½- 81¾ 24½- 80~ 15 - 25¼ 19¼- ZS¾j 17¼- 21-U 20 - 28 17 - 22¾ 

• Ex-privilege. 
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RAILROAD AND MISCELLANEOUS STOOKS. 

188:1- Concluded. 

JANUARY FEBR'RY. MARCH. APRIL. MAY. JUNE. JULY. AUGUST. i:IEPT'BFR. 0CTOB"EU . NOV'BER. DEC'BER. 
STOCKS. 

Low.High Low. High Low. High Low.High Low. High Low.High Low.High Low.High Low.Hi11:h Low.Tiif.!h Low.High Low. Hi!?h 
---- ---- ---- ---- ------ ·- -- -----,----,·---- --------

Wab. 8t. L. & Pac., pref 52 - 57½ 44¾- 531,1; 47 - 50U 46 - 53:Js 40½- 47¾ 42 - 40),,2 88¼- 45% 29¾- 89 
Wari.·en . ............ ....... ll8 -118 ... . - ........ -

TELEGRAPH. 
American Tel. & Cable. 65%- 69¼ x64¾ 69 65 - 6'i7/4 06 
American District ....... s:, - 40 31 - 81 85 - 47 . .. . 
f:ankers' & ll'Ierchants' l:"::8 -183 .... - .. 

- 677/4 65%- Bil¾ 66%-- 69¾ 66 - 6~¼ x61½- 67¼ 61½- 65¾! 59%-- 64 x61%- 64 57 - 63½ 
- . . . . SO - SL . - . . . 29 - 29 29 - 29 28½- 28½ 28 - 28 .... - . . . . . . - .... 
- . ......• - ........ - .... 121 -1~2 128 -140½ x128½-138 132 -135½ 135)4-139¾ xl18¼ 39¾ 

Gold & Stock..... . . . . . . : 06½- 96½ 98¼- 96½ . . . . - - ........ - - •....... - 82-82 ...• - •.. . 
Mutual Union............ . 21 - 25 1:> - 28½ 17½- 20¼ 18 - 21 ),.{ l9 - 21 
Western Union.......... .. 79¾- 85¼ 79¼- 84¾ 81~,!- 85¾ 82¼- 8-1½ 80¾- 84 

10 - 20 18 - 1!) 15 - 18½ 16 - 18¾ 16 - 19¾ 17 - 21¼ 17½- 17½ 
82½- 88¾ 77¾- 84¾ 71¾- 80½ 77)4- 83)8 74.¼- 811/. 78¾- 8~% x73¼- 79¾ 

EXPRESS. 
Adams ...... ... . ............. 138 -135 132 -135 
American ...... .. ........... 90½- 98 90 - 92 
United States............. . 62½- 65½ 61½- 05 
Wells, Fargo & Co ....... 124%-126 122 -125 

COAL & IUI~ING. 

!27 -133 128 -180½ 126½-129 128¾-180½ 131½-135 183¾-185 131 -135 180 -131½ 180,;!.-138 128 -131½ 
88 - 91 88 - 92 9lr4- G-! x89¼ 9-1}-1 88)4- 901.( 88 - 90 88½- 90¾ 88½- liO 80)4- 01 x90 - 03½ 
50 - 00 00 - 62 55½- 61½ 60 - 63½ 60 - 0.'3½ 59 - 62_½ 60½- 61½ 58%- 00 G7.½- 60½ 50 - 00 

122 -124½ 124 -125¾ 124 -125½ 125 -128 120)4-lZG½ 117 -120½ 116½-120 118 -117½ 114.Ji-116½ 113½-117½ 

Cameron Coal & Iron .. 1';½- 18 14 - 14 15 - 16¾ .... -
Central Ai.·izona ll'Iining ¾- ½ ¼- ¾ . . . . - ¼- ~-! . . . • - .. , .• 
Colormlo Coal & Iron ... 28½- 82¼ 28¼- 38¾ 81½- 88 32 - 89¾ 83 - 88¼ 29 - 85 20¼- 82 19 - 27¾ 20¼- 28),,S 14 - 21 14½- 18¼ 15 - 17¼ 
Consolidation Coal..... . 27½- 27¾ 27 - 27½ 25 - 26 20 - 26 24 - 24 . . . . - . . . 24 - •24 24 - 27½ . . . = •. · .... _ 1.

1
. :,,,· . ~.= 

1
.
8
... 24

8 
= 2

1
4
0 Homestake Mining ...... 17¾- 10 x16¼ 17¾ 15 - rn 1::5 - 16 xl5 - 10)4 15½-16 lG½- 17¼ 17 - 18 '7'- 1()½- 12 

lUaryland Coal............ 17 - 17 17 - 17 15 - 15¾ .... - . . . . 15 - 15 .. . . - . . . . 1~ - 12 - .... - 10 - 12 10¼- 12 
NewCenn·al Coal ........ 14 - 14 18 - 14 12½- 13 13 - 13¾ 13 - 13 .... - _ . . 12¼- 12½ 10 - 11 10 -10 9 - 10 0 - 10 9 - 10 
Ontario Silver Mining .. 34%- 85½ 18 - 84 22½- 24 26½- 27¾ 24 - 21} 25 - 27 27½- 27½ ... - 20 - 80 29}4- 29)4: 
Pennsylvania Coal ....... .... - . ... 270 -270 .... - •...... - ...... . . - .. .. 280¼-280¼ 280¾-280¾ .... - .... 276 -276 - ... . 260 -260 

5 - 6 
Pre{ ................. ..... 37½- 89 40 - 41¾ 42 - 40½ 44 - 44½ 40 - 43.½ 87¼- 87½ 88¼- SS¼ 88 - 34 33 - 83½ 81 - 82½ 80 - 83 

Quicksilver ll'Iining . ......... - . .. . 8 - 8¼ 8¾- 9½ 8½- 8½ 77,,i- 8)1; 'i½- 8 7½- 8¼ 7½- 7½ · · ·· - ·· · · 5½- 6½1 • ·· · -

:~:!~~!~;1f~: ~~:~~ ··5¾= .6½ ··5¼= .5½ .. 6½= ·ou ··6~ ·7· r O = .6¾ ·~O½= .7.. 6¾- '7¼ 5¼- 6½ 5¾= .6 .. · ;;¾= 6¼ .6¼- 7 20¼-
30

¾ 

Canton Co .... . ..... ........ .... - - .. .. 50 - 50 
Del. & Hudson Canal. .. 107 -109½ 105¾-108¾ 106%-108½ 108¾-112¼ 10.7¼-110¾ 108 -110¾ 1077/4-110¾ x03J,g 108¼ 104~-108¼ 10~-107% 104%-107¼ 104½-·106¼ 
Iron Steamboat Co.. 86 - 36 - • 
N. Y. & Texas Lund ..... .... - 55 - 57 03 - 81 81 - 93 ! 10 -110 115 -125 ... . - ... . xllO-x-112 - ........ - .... ~15 -124 
O1•egon lmprovem't Co . .... - .... .. - .... x83 - 01½ 80½- 85½ 78 - 84 81 - 86 86 - 91 77 - 88½ 75 - 89 66 - 80 70 - 81 58 - 75 

.Oregon R'y & Nav. Co ... 186 -144 132 -188 137 -140½ 138)4-144¾ 188 -140 139 -150 136 -146_;._ 127 -140 124 -138 x96 -125½ 112½-118 90 -:'..15 
Pacific Mail S. S.. . ....... SO - 43¾ 89½- 42¾ 40¾- 41¼ 40¾- 44¾ 4C¾- 43 41,,(- 48½ 35 - 42¼ 28 - 37 801/., S9% 35¾- 88¼ 87¼- 42¼ 40½- 4! 
Pu.lhnan Palace Car .... 122 -126 117 -122 119 -122½ 121 -130 x26½ 130 127¼-134 128 -134 124.½-132 128 -130½ 124 -129¾ x21½ 128¾ 112)4-128 
~u.tro Tonn.el. ... per sh. ¾- ¾ ¾- ¾ .... - ........ - .. .. ¾- % ¾- ¾ .... - ¼- ¾ .... - .... .... - ....... - .. . 
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