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FINANCIAL REVIEW.

1884.

RETROSPECT OF 1883.

The year 1883 was one of steadily increasing depression
in commercial and financial affairs in the United States.
The situation became aggravated asthe year drew towards
a close, and in the month of December there was little
relief to the tedium and heaviness which prevailed at the
Stock and Commercial Exchanges. Mercantile failures
_exceeded largely in volume the failures of the previous
year ; indeed, from the minimum amount of $66,000,000
liabilities involved in the failures during 1880—that remark-

able year of buoyancy—the figures were observed to.

progress steadily upward to $81,000,000 liabilities in 1881,
to $102,000,000 in 1882, and to $173,000,000 in 1883.
Without any feeling of panic; without any threatening of a
financial crisis; the year 1883 exhibited a great shrinkage in
profits, and it bore all the characteristics of a period of
recession from a preceding time of great buoyancy. In
fact, it was only when the tide thus continued to fall and
fall, beyond all ordinary estimates, that the people began
to realize and fully understand how high had been the
booming wave of prosperity which culminated in1881.

The financial machinery workeq well, and there was in
this quarter nothing to alarm or give shock to the already
timid feelings of the business community. The money
market was abundantly supplied with funds; no bank
failures of first class importance took place ; and in the
leading financial centres, where Stock Exchange business
constitutes a large proportion of the entire volume of finan
cial transactions, there was not a single failure of wide
spread influence among bankers or brokers. And this
strength was exhibited in the face of a decline in stocks
and bonds which far exceeded in the total shrinkage of
values anything known since the crisis of 1873. The
continued coinage of silver by the Government was a
cloud upon the horizon ; but this had its principal effect
in projecting an uncertainty into the future rather than in
present injury. It necessarily destroys confidence in
the intelligence or good faith of those legislators in Con-
gress who could originate—and still more in those who
yet wish to perpetuate—a financial blunder of such inde-
fensible character.

A notable feature of the year was the gigantic losses
made in speculative operations—whether in stocks, grain,
cotton or provisions. The failures of McGeoch in Chicago
and Ranger in Liverpool were instances in which the
transactions came to the surface and became notorious;
but the losses made by thousands of private individuals
and firms who had been carrying stocks or produce on
margins and ‘were squeezed out by the pressure of 1883,

could not be even approximately guessed at. As the
number of parties engaged in speculation had been large,
so the losses were widely distributed among a host of
brokers’ customers. Many of the failures of mercantile
firms, and not a few defalcations, were traceable to the
results of speculative operations in stocks or merchandise.
The mania for speculation scarcely abated much, but the
serious losses incurred were calculated to puta check
upon such transactions, and to cause business men, clerks
and others to confine their attention to the more legitimate
sphere of their regular occupations or to conservative
investments.

For the purpose of showing at a glance the industrial
and financial statistics, which present a sharp comparison
of the two years 1882 and 1883, the following table has
been compiled. It should be clearly understood that the
figures here given are published close upon the end of the
year 1883, and where they are approximate they are stated
in round figures, the estimates of the best authorities being
taken. The aggregate mileage operated on the 64 rail-
roads whose total earnings for eleven months are reported,
was 52,845 miles Dec. 1, 1883, against 48,097 miles Dec.
1, 1882, The estimate of the cotton crop in 1883 is that
of theAgricultural Bureau.

1882. ( 1883.
(‘oin and currency in U.S. Nov. 1..... ; $1,165,509,449' $1,523,366,989
Total c¢learings in 27 ecities. ... ........ F60,50%, OUO 000 $51,502,000,000

$101,517,064!
$19.182,900)
$54,000,1~9
$693,310,224)  $632,995,212
$675,021,019  $719,529,625
11, )011 6,600

$173,000.000
$33,767,115
$28,629.817

Mercantile failures ... ... ...
Imports of gold and silver {11 mos.)..
Exports of gold and silver (11 mos.)..
Imports of mererandise (11 months) ..
IExports of merchandise (11 months)..
Railroad construeted (miles) ..........

(rro=s earnings 64 railroads (11 mos.).| $245,391, 14 3 $269,816,699
Wheat raised..c..cocveicuvecas. bushels. 503, OUU 0()(), 400,000,000
Cornraised. ....ooooiiaaiaa.. bushels.| 1, ()"4 000,000 1,551,000,000
Cotton raised...........eoeennz.. bales. 6,992,234/ 6,000,000
PIEAEON. . sovsws : sewim dssmsem s bwes tons. 4,62.—3,.323 4,623,000
Anthracite coal. ... .. ... tons. 29,239,919 31,200,000
[muu"mtwn (11 months) .............. . 686,676 536,430

I. The agricultural products of the year were, only fair-
The harvests of 1883 yielded a medium product in the
great staples of corn, wheat and cotton, but an abundance
of the minor grains and of potatoes. Cotton is estimated
to be fully 900,000 bales less than the immense crop of
1882 ; wheat about 103,000,000 bushels less than 1882 ;

] and corn 73,000,000 bushels less than 1882, though the

decrease is made larger by a worse condition of the crop,
caused by frost and wet. The effect of a deficit in the
crop of any year is usually felt most in decreased quanti-
ties marketed during the first seven months—January
to August—of the year following, and thus the deficit of
1883 is likely to be disclosed most thoroughly in the first
half of 1884. This is also, the more probable, as the
receipts of both grain and cotton in the five months end.

’
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ing with December, 1883, were par_ti(:ula.ﬂy heavy, leaving,
as supposed, a smaller proportion of the crops than usual
in the hands of farmers and planters. ’

II. Manufacturing and industrial enterprises flagged.
Railroad construction, which reached the. maximum of
11,591 miles in 1882, fell off to about 6,600 in 1883, and
seems likely to decline to a much lower mileage in 1884.
The effect of such a decline should be duly estimated in
considering the distribution of money among manufac-
turers, transportation companies, contractors, store-keepers,
laborers, etc., and it may perhaps be seen most clearly
by noting the outlay of capital made in each year. Thus,
at an average of $30,000 per mile for railroads fully
equipped, (an estimate not too large,) the disbursement
for 11,591 miles in 1882 would have been $347,730,000;
for 6,600 miles in 1883, $198,000,000; and if construction
should fall off to 3,000 miles in 1884, the cash distributed
would be only $90,000,000. :

In January, 1880, steel rails were worth $71 per ton ;
in December, 1883, large contracts for stéel rails were
placed at $33 to $35 per ton. American pig iron was
worth at the earlier date $35 per ton, and about Jan. 1,
1884, it sold at $20, per ton. These facts are only indices
to the conditions of the iron and steel trade—merely the
barometer and thermometer of the tone and temperature—
but the conclusion is almost self-evident that there was an
unhealthy stimulus in the first period, followed by serious
depression in the latter. How far the high tariff had to
do with these extremes, it is not the province of this article
to inquire. Blast furnaces were. blown out; rail mills
were shut down ; wages were reduced ; hands were dis-
charged. Other branches of mining and manufacturing

‘suffered increasingly as the year wore on, and in the later

months there was quite a general movement towards
curtailing production and reducing all possible expenses,
including the wages of operatives.

The anthracite coal trade was rather an exception tc
other industries, and the mining. and transportation com

panies, led by Philadelphia & Reading, pushed their pro-

ductions to the utmost, sending to market about 31,200,-
000 tons in 1883, against 29,239,919 tons in 1882, A
much larger tonnage than usual was shipped westwardby
rail and the Lakes, necessarily competing with the soft
coal which was selling at low prices in the Western markets.

III. The foreign commerce of the country exhibited an
increase in exports and a decrease in imports. The exports
of domestic products during the first six months of the
year out of the heavy crops of 1882, amounted to
$388,000,000, against $333,000,000 the previous year.
In the five months ending with November, 1883,
there was a decrease in exports of domestic products.
The cotton export, though large, was not up to the
unprecedented exports in the fall of 1882; and the exports
of wheat were checked by the maintenance of high prices
in our home markets, in the face of large stocks both here
and abroad. The low freights by sailing vessels from
San Francisco to Liverpool assisted shipments from the
Pacific Coast. |

IV. Railroad traffic and earnings were large beyond prec-
edent. While other branches of business were languish-
ing, and while even railroad stocks were declining severely
at the Stock Exchanges, the railroads were showing a
heavy business, and reporting the largést earnings ever
made. The vear 1883 was plainly the maximum year yet
reached in railroad business. The decline in stocks, there-
fore, arose more from the immediate influences bearing
upon the markets, and from apprehension as to the future,
than from any weakness actually developed in the rail.
road situation. But tonnage in 1883 was very heavy

ser.stlouisfed:org/

from the large large crops of 1882 ; from general activity
in the movements of various classes of merchandise; from
a heavy coal tonnage ; from an early movement of crops
to market in the fall of 1883 ; and from a large immigra.
tion and settlement of new lands at the West. Passenger
businesss was also heavy. Sharp competition, however, be.
gan to develop in consequence of the opening of many new
lines ; the Towa Pool rupture was barely healed ; and at
the close of 1883 the signs were generally unfavorable for
s continuance of the great railroad prosperity which had
been so conspicuous during that year.

V. Immigration of foreign citizens into the United
States continued on a large scale, but the total number
arriving was considerably below the previous ‘year; being
536,000 for eleven months of 1883, against 687,000 for
the same timein 1882. It is well known that dull times
in business usually check immigration into the country.

V1. The meeting of Congress in December did not help
the financial situation. There can not be said to be any
prejudice in the public mind against one political party
or the other on account of financial tenets, provided only
that when-they happen to be in power they are governed by
principles of conservatism and of sound views in regard
to prominent financial questions. Iconoclasts and infla-
tionists as leaders of either party do not inspire confidence.
In the Congress which convened in December, 1883, the
leaders of the party in power had views on the important
questions of banking, coinage and tariff which were not
generally approved of by bankers and manufacturers
throughout the country, and hence the possibility that
undesirable measures might be adopted was prejudicial
to the business situation. ,

An interesting comparison is obtained by bring-
ing forward the figures indicating the general financial
situationin New York at the opening of the present year,
and at the same date in- each of the two preceding years.
The following summary shows the condition of the New
York City Clearing. House banks, rate of foreign exchange,
and prices of leading securities and articles of merchan.
dise, on or about the 1st of Jan., 1882, 1883 and 1884.

STATISTICAL SUMMARY ON OR ABOUT JAN. 1, 1882, 1883 AND 1884.

1882. 1883. 1884.
New York Cily Banks—
Toans and discounts..... ....c 1 313,443,406| 311,071,200 327,535,700
Bpecie. .ccocerianiicaaene caalt (57,782,500 57,627,100 60,468,100
Circulation. ...... cceveenean- “& 20,162,400 17.625,500| 1 5,456,800
Net deposits. . .coceemeanaan..t 1 229,890,400/ 291,663,600 320,793,000
Legal tenders. ... .cooovaen-nss 0 15,942,000] 18,664,200 26,479,100
LeZal reserve. ... .ccoceee can- ® 72,472,600/ 72,915,000/ 80,198,250
Reserve held.....ccoceeennna. $| 73,724.500] 76,291,300 86,947,200
Surplus referve. .....o. -----. $ 1,251,900 3,375,400 6,748,950
Money, Exchange, Silver— - '
Callloans.... .scccccee cocenees 3@6+1sp. d. 3@12 122
Prime paper, sixty days....... oable 6@ 612 @5
Silver in London, per oz....... 5113 psd. 501sd. 51
Prime sterling bills, 60 days.. 481 481 4 821
United States Bonds—
3s, registered, option U. 8 ....1  ...... 1025g 10014
68, currency, 1898............. 129 132 134
418, 1891, COUPON. ccv Zovennnn 11419 113 1147
48 of 1907, cOUPOD.canecncnan-. 11753 1191 1233
Radroad Stoclks—
New York Central & Hud. Riv. 13018 126 112
Eric (N. Y. L. E. & W) ...... I 4053 383 2634
Lake Shore & Mich. Southern. 1121 11253 9433
Michigan Central.............. 853 08 ‘ 85
Chicago Rock Island & Pacitic 13119 1251 | 1161
[1linois Central. ... ..ccoceennn. 12914 14258 ‘ 1324
Chicago & Northwestern, com. 125614 1341 11614
Chicago Milw. & St. Paul, com. 106 10512 92
Delaware Lack. & Western ... 127 12813 1161
Central of New Jersey........ 9038 6919 841y
Merchandise—
Cotton, Middl'g Uplands. {8 . 1173 10318 101
Wool, American XX. ....8 b 37245 35243 33a@41 _
Iron, Amer. pig, No. 1..8 ton.|25 50 @27 00|25 00226 06/20 50@21 50
Steel rails. ...... o st Fimsd & 59 00260 00 40 00 33 00235 00
Wheat. No. 2 red win.® bush.|1 413%-1 43%/1 091a-1 1012 110%-1 12%
Corn, West. mix.No. 2.3 bush. Tl@71k | 661432661 | 633261
Pork, MessS. .o..oov-cee-- 3@ bbl.J17 50219 50(18 371318 30 1_:1_’7_'3_@_1’5___25

, BANK MOVEMENTS,

The returns of the associated banks in New York City afforded
nothing worthy of special comment. The banks showed a gain,
as usual, in their items of deposits and ia specie and legal
tenders in the summer, and the deposits at the end of the year
were also noticeably large, being not far below the amount
reported on the first of July. The statements near the opening
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of the year on Jan. 1, 1883, and near the close of the year
1883, present quite a contrast; the deposits at the latter
period exceeded those of the former by about $29,000,000, and

- the specie and legal tenders were also about $11,000,000 larger.

Circulation fell off during the year about $2,200,000.

The following were the totals of the New York City Clearing
House banks about the first of each quarter in the year 1883
and near the 1st of January, 1884 :

’Loahs and : y \ Net Legal
Discounts. Specie. Cncu]at ! Deposits. | Tenders.

‘ -~ —

$ $ $ $ $
Dec. 30,’82{311,071,200|57,627, 100 17,625, ’)00‘ 291,663,600/18,66-4,200
Mar. 31,’83/310,130,100/49,086,800/16,574,800 279 944,200)16,801,800
June 30,’83|328,083,200(64,189,600 15 61‘2,()00 324, 289.900 26,122.800
Sept. 29,’83|329,761,000/55, 324, 400(15,1928,500:314,107,500{24,077,300
Dec. 29, ’83'327,535.700!60,168,100/15, 40() 800 320 793,000/26,479,100

THE MONEY MARKET.

The money market was subject to less violent changes and
was more uniformly easy throughout the year than in any
former period since 1878. In March and April there was a tem-
porary stringency in rates, when stock brokers paid as high as
20 to 25 per cent per annum for a short time; but relaxation
soon followed, and during the balance of the year money was
very easy. Even during the autumn months, when the move-
ment of the crops was large in the West and South, there was
no stringency in the money market, and the extreme depression
in railroad stocks took place without any of the frequent
apprehensions of a pinch in money to assist in putting prices
down. It was almost unheard of in New York that the outside
rate for call loans in October, November and December should
be no higher than 414 and 5 per cent.

The rates for commerclal paper were much higher, owing in
part to the numerous commercial failures and to the apprehen-
sion prevailing in regard to the stability of certain branches
of trade.

The lowest rates given on call loans are always based on the
transactions with government bonds as collateral, and it is well

“understood that these form a class by themselves, and that the

rates are much lower than those made on loans with ordinary
stocks and bonds as collateral. -

The following table shows the rates forcall loans secured
by collaterals and the rates for prime commercial paper of two
to four months time during each week of the year 1833.

. . 1 ar -
Week ending Call ! Prime ; Week ending | Call | Prime

Friday. Loans. Paper. | Friday. Loans. | Paper.

Jan. 5........ 3 @12 519,@6 [Jul) 6. ... 1@ 3 |4+ @5
S U ~.| 2 @ 6 Slg@6 || ¢ 13.......: l9@ 3 4 @dls
« 1900002 @6 5 @b || v 2000100 1ve 3 4 adl
€ 26.....ous 2 @ 5 5 @dlaj ¢ 27........ 1 @ 21 dlawily
Feb., 2. .. ..... 2 @5 5 @5 Aug. 3........ 1o 2 1adl
o Dasiamsoen 2 @5 5 @dli ¢ 10........ 1w 2 [1lea g
“ 16........ 2 @ 5 (5 @dl ¢ 17........ 1ba 6 |1a6ls
¢ 28 cseens 2@ 5 5 @> € D inemne 12 3 > wtlg
Mch., 2..... ... 3 @ 9 Sl | ¢ 31........ 1 3 Dbl
“ 9., 1 @ld 6 @0Glo Sept. 7........ 2 @ 3 S>lowGly
“16........ 5 a@l7 6 @7 iR ([ 2 @ 3 Slawtly
ol PP S5 @25 6 @7 B D]...iann 1w 3 Hlowily
“ 30........ 4 @12 6 a@6la]  28. . ...... 2 @ 3 Hlo@bly
April 6 ...... 4 @20 6 able| Oct. 5........ 1w 4 dDloably
* 13........ 4 @ 7 54@6 . 12..c.... 1Lba 21 Hlable
¢ 3@ 6 BRNAN € 19... 000 1ua2 4 Sy atly
3 @ 6 D a6 L2 | P 1o 41 [HipaGly
3 @10 D ab Nov., 2........ 2 @ 4 Slatly
2Lha 5 5 @6 € 9, .11 @ 3 dlow6ly
2 @4 b @6 “ 16........ 1 @3 |5 avl

1 @ 34 476 1 LU 1 S 1va 215 a6

1 @ 3 |+ @b | “OR0L....... 1ba 2% 5 @6

1 @ 3 4 @bl Dec. 7........ 1 @ 5 5 @6

1 @3 |4 @bl “ 1400000 1 a3 5 a6

1 @ 3 |4 @dle| 21, ... 1 @ 3 5> @6

1 @ 3 4 @Dw| ¢ 28........ 1 @ 3 > @6

UNITED STATES BONDS.

The dealings in government bonds were mainly influenced by
the varying prospects as to the rapidity with which bonds
would be retired by the Government through the application of
its surplus revenue. There is always a demand for Government

‘bonds for banking purposes, and the use of trast funds, which
‘supports the prices at figures much above the prices of other

first-class bonds bearing the same rates of interest. On Jan. 1

1883, the total interest-bearing debt was $1,392,245,450, and on
Jan. 1, 1884, £1,276,885,150, a decrease of $115,360,300; but the
total debt of all sorts, less cash in Treasury, was $1,607,543,676 on
Jan. 1, 1883, and $1,498,041,723 on Jan. 1, 1884, showing
$109,501,953 as the actual decrease in the total debt of the
Government during the year.

' FOREIGN EXCHANGE.

The imports of merchandise into the United States in 1883
fell off very materially as compared with the previous year,
while the exports of merchandise, particularly in the first six
months, were considerably in excess of 1882. As a consequence

- of this movement, it resulted that for eleven months of the
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year 1883 (latest yet reported), the excess of exports of mer-
chandise over imports was $86,534,413, while in the correspond-
ing period of 1882 there was an excess of $18,327,238 in 1mports
And there was in eleven months of 1883 an excess of $5,137,26

in imports of gold and silver, against an excess in exports of
$34,817,589 gold and silver in 1882. The uncertain element in
the exchanges between the United States and foreign countries
was the movement in stocks and bonds. This movement has
greatly increased of late years, and the absence of any public
record of the amount of securities passing between New York
and London, or Continental cities, causes great difficulty in
forming correct opinions as to the foreign exchange market.
The rates for bankers’ bills were strong in May, June and
July, and it was believed that a large amount of stocks and
bonds” had been sent home from abroad. After July, rates
weakened, and there was for a time a moderate import of gold;
but this soon fell off, and in the late months of the year there
was no feature of importance.

RAILROAD AND MISCELLANEOUS STOCKS AND BONDS.

In the stock market the decline in prices during the year
1883 was more general and more severe than in any prior year
since the gloomy period of 1873-1878. To account for this
extreme depression, which to many parties seemed so extraor-
dinary and unaceountable, it is necessary to "go back a few
years and take an observation of the actual condition of rail-
road affairs. The building of many new railroads, and the
consolidations and combinations which took place among a
great number of the old companies, led to the floating of a
mass of new stocks and bonds, upon which it was found i impos-
sible to earn interest or dividends. This speculative stuff was
floated during the general activity, commonly designated as
the * boom,” which lasted with more or less variation from
July 1, 1878, to July 1, 1881. There are certain laws applicable
to the fluctnations of stocks as well as to other financial
transactions, and one of these laws may be said to
be_ that railroad stocks or income bonds which have no
reasonable prospect of dividends for four or five years to come
are not often worth more than 20 to 25 in the market, and some
of them may be worth much less. Hence, if the market is
loaded up with a mass of such securities at prices ranging from

"40 to 100, it is plainly in a dangerous condition, when a great

shrinkage in values, and possibly a sudden decline of disastrous
proportions, may begin at any time. The law is almost sure to
assert itself in time, and after holders have become convinced
that there isno hope of making anything by a rise in prices, or,
still worse, that there is no hope of getting rid of their burden
for the price at which shey took it, the effort to unload will
begin, and will keep on till liquidation has taken place.

The above remarks are rather general, but they seem to be
necessary to an understanding of the stock market of 1883,
The public had become loaded with securities which gave no
prospect of furnishing income. They did not realize this fully
till 1882 and 1883, and then they began to unload. What pros-
pect could there be of a healthy market of long duration with
the following prices ruling, which were reached at some
time in 1882 ?

Canada Southern............... 73 | N. Y. Lake Erie & Western.... 43
Central of New Jersey ......... 97 | Northern Pacifie........ ... .. 54
Chesapeake & Ohio........ .... 27 [  Preferred. ... . .covese wooemess 100

2d preferred. ... ... 29 ! Oregon Trans-Continental . ... 98
Denver & Rio Grande. ......... 74 Oregon Railway & Nav. Co.... 163
Hanuibal & St. Joseph ... ... 1101 OhioCentral.................... 25
Indiana Bloomington & West'n 49 - Ohio & Mississippi. ... ......... 42
Lake Erie & Western.... ..... 45 Richmond & Danville _...... .= 250
Louisville & Nashville ......... 100 ' Richmond & West Pt. Terminal 263
Louisv. New Albany & Chie ... 78 Texas & Pacitie........ ........ 35
Memphis & Charleston ........ 82 Wabash..c: sucseess svsvsssssons 39
Missouri Kansas & Texas...... 42 Preferred.... oo caaa.... 7l
Nashv. Chatt.. & St. Louis...... 87

When prices began to fall heavily, there also came great loss
of confidence in railroad managers, and the weak points in our
corporation system had their full effect. The chief points i in
regard to railroad corporations are these-—first, the fact that it is
lawful for the directors of a company to manage its affairs
with absolute secrecy, so that the stockholders (who are the
real owners of the property, cannot, even on request, get any
information of its income or financial status; secondly, that a
bare majority of stock—51 per cent out of 100—can lease or
mortgage a railroad or do anything with it, while the holders
of 49 per cent are powerless and must see their rroperty voted
away or dealt with in a manner which rhay utterly ruin it.

It behooves the Stock Exchange to procure legislation which
shall, under reasonable limitations, change this condition of
affairs in New York State.-

Detalils as to the fluctuations of the market in tone and prices
throughout the year will be found in the following comments :
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RETROSPECT—MERCANTILE FAILURES.

January.—At the Stock Exchange there was a vacillating
and unsatisfactory tone without any healthy activity. The
outside holders of stocks had lost much money ip the last four
months of 1882, and showed little disposition to come into the
market again, whereas the large operators and railroad capi-
talists did little to support prices, and there was a weak and
unsatisfactory feeling.

February.—There was a lack of animation, and generally
depression. The blockades of snow in the Northwest had a bad
effect on the earnings of railroads in that section,-and although
in other quarters the railroad prospects were good, prices of
stocks did not respond, and the prevailing atmosphere at the
Board was one of cloudiness and dissatisfaction by those who
were carrying stocks. In the last few days of February prices
became firmer, and the month closed with a better outlook.

March.—Speculation was very dull, and the sales at the
Stock Board often presented the appearance of a midsummer
stagnation. Of some stocks there were hardly sales enough at
times to makelive quotations. The situation was such that those
who held stocks and had been carrying them for some time
were unwilling to throw them overboard, and on the other
hand, there was little inducement for outsiders to come in and
buy stocks when they had to pay 10@15 per cent interest for
carrying them. Late in the month, when the money market
relaged, there was a more confident tone.

April.—In April the course of speculative stocks was un-
satisfactory, and it was a disappointment to many holders of
stocks that after the market had taken a fair start in the early
part of the month, and gave promise of a healthy active move-
ment,it should again sag off and relapse intosuch a dull condition.
It is possible that some of the large operators availed them-
gelves of the early advance to realize on a part of their hold-
ings; but whether or not this was so to any great extent, it
geemed obvious that they did little or nothing to advance the
general list.

May.—Business was most of the time exceedingly dull, and
any revival in the strength of prices was quickly followed by a
re-action. There were some very important negotiations, such

as the lease of the Central of New Jersey to Philadelphia &.

Reading, but these did not have the effect of inspiring confidence
in the public at large.

June.—The stock market was something of a disappointment,
as it showed much strength at one time and gave promise of a
genuine upward movement, in which parties outside of profes-
sional speculative circles would take an important part. But
this expectation proved to be ill-founded, and the market soon
relapeed into its quiet state.

July.—Great dulness prevailed, and at times a tone of
depression and weakness in prices; but towards the close of
the month there was a steadier feeling, and the attacks made
by the bears for the purpose of knocking off prices were in
gome cases met by a support from the large operators who
were interested in particular stocks. The strike of the
employees of the Western Union Telegraph Company was one
of the most important events, and the small decline in the
stock gave evidence of the complete control under which it was
held by those most heavily interested in it. Owing to the long-
continued inactivy at the Stock Exchange, there were sales of
seats reported as low as $23,000. The railroad earnings for the
first half of the year made an exceedingly good exhibit as
compared with the first half of 1882, and this was due in some
degree to the fact that the freight movement in 1883, based on
the crops of 1882, was larger than the freight movement in
1882, based on the small crops of 188L.
& St. Louis Railroad went into the hands of receivers.

August.—Depression at the Stock Exchange was the prevail-
ing feeling with very few mitigations. The fall in Denver &
Rio Grande stock, and in the Northern Pacifics and Oregon
Trans-Continental, was most conspicuous, It was believed that
large purchases of Denver & Rio Grande were made in the
interest of Union Paciiic. Just at the close of the month there
was a better feeling,and prices rallied quite sharplyinsome cases.

September.—At the Stock Exchange depression was the
prevailing tone, and in a few stocks there was a large decline,
which had an influence upon the whole market. The Northern
Pacifics and Oregon Trans-Continental were the stocks most
conspicuous for their downward movement, and a heavy raid
upon these stocks was made just about the time when the
completion of the Northern Pacific Road was celebrated with
festivities in Montana by Mr. Villard and his party of distin-
guished guests. The weakness in these stocks was made use

-in stocks,

The Toledo Cincinnati.

of to hammer the rest of the market, and the general feeling
in stocks was one of depression. The default made by the
Ohio Central Railroad 1n the payment of interest due Sept. 1
on the River Division bonds had a bad effect in shaking
confidence. o

October —There was great excitement and the most active
business witnessed for months. The shrinkage in prices had
long continued, and margins on stocks were reduced or wiped
out, when the fall in Northern Pacific stocks, on the proposed
issue of $20,000,000 new bonds, precipitated a heavy decline in
nearly the whole list. The bear influence was very strong, and
short sales were made on an immense scale. In this oversold
condition the market was sharply twisted on a number of
stocks, with the result of sending up prices with great rapidity—
thus Northern Pacific preferred jumped from 56 to 78} (the
latter for cash) within a few days, and Oregon Trans-Conti-
nental went from 34, as the lowest point, to 51. Then Mr,
Vanderbilt came into the market, and between buying stock
for the long account and calling in shares that had been loaned
to the shorts, put up Michigan Central from 77 to 964 ina
few days, and the other Vanderbilt stocks to some extent.
But the advance was too sudden to be fully maintained, and
during the last week of the month the tone was variable from
day to day, though the bears had been too severely punished to
sell short again with the same boldness.

November.—There was moderate activity on a bull movement
which soon eculminated, and left the market excessively
dull during the latter part of the month. The tone was also weak-
ened by the rupture of the Iowa pool, in consequence of the
notice given by the Chicago Milwaukee & St. Paul Company -
that they would withdraw from the pool unless their demands
were granted. The earnings of the Union Pacific Railway for
August and September showed a considerable decrease in net
earnings ; other railway returns were generally favorable.

December.—There was again renewed depression, and, with
Jarge deelines in Union Pacific and the Northern Pacifics, prices
in some cases ran down to the lowest of the year. The
-disagreement among the railroads of the Northwest on the
Iowa pool and the formation of a new tripartite agreement kept
matters unsettled, and there were also rumors of cutting rates
by the trunk lines.

MERCANTILE FAILURES. ,

One did not need to wait until the issue of the usua
statement of failures by Messrs. R. G. Dun & Co. to
know that there had been an increase in their number.
Latterly the reports of these disasters have been so numer.
ous that the alarmists among us have been greatly
emboldened, for prophecies of evil naturally find in com:
mercial disasters the material for a marvelously rank
growth. Still the facts as thus far developed by no means
encourage a feeling of uneasiness. :

In the first place it is to be remembered that the failures
are not really as significant as their mere number would
indicate. This we shall illustrate later on by a comparison
of the increase in the disasters year by year, with the
increased number of merchants which the reports cover.

Then, again, the decline in commercial values has been in

progress for two years or IoOre, and if we except

breadstuffs and a few allied articles, which are arti-
ficially sustained, has about reached its limit. This
relieves. the situation from its chief pressure. Fuar-

thermore, - in some trades, and notably in the iron
trade, where the depression began, liquidation has pro-
ceeded so far that at the moment consumption appears to
be in excess of production. And finally a lessening of -
the cost of manufacture, through lower wages and other-
wise, hitherto delayed in many departments, is now gen-
erally and actively in progress—a very prudent measure
under the circumstances, and a sure step in the process of
recovery. ' _

In the meantime failures must continue, but should not .
of themselves cause either surprise or alarm. A large
body of merchants trade om very narrow margins and
only constantly-rising prices keep them afloat. In good
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degreeindicate a declining commercial condition. We refer-

- the fact that the merchants covered by the report have
_increased to nearly 864,000.

MERCANTILE FAILURES. S
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times they imprudently extend, and the interest and other
expense accounts are swollen, until with the first shrinkage
in values and profits the margin becomes nominal, and a
struggle sets in for existence. In this class is included
the most of the disasters that are now occurring- There
are others, special cases, due to special conditions, but
our merchants as a body are sound, and to predict a general
panic or a collapse of mercantile crédit, because these
more venturesome traders are droppmg out, is wholly
without warrant.

But an important feature of these returns is that the
number of traders covered by the report is rapidly increas-
ing, so that an increasing number of failures may in no

red to this circumstance a year ago, and as the total disasters
now reach over nine thousand, special interest attaches to

This makes the proportion
a little larger than in 1882, being a trifle over 1 per cent
of the total traders now, against eighty two one hun-
dredths of 1 per cent a year ago. In some of the different
sections the showing 1s even better than this, and, com-
pared with previous years, it is still more favorable, as
appears from the foliowing elaborate statement which we
have prepared from the reports of the mercantile agency
since 1877.

. | | sm |
Years. Eastern.” Middle. ;South'rn IVcstvm.l P"ili;‘m" . Total.
1883. ' ‘
Number in business....| 900,331 ' 262,021 ' 135,159 | 322,877 53.603 863,093

Number of failures. 1,107 ¢ 2,186 . 1,844 2,061 1,046 9,184
Percentaze of failures ! i

tonumber in business 133 082 | 136 09 195 106
1882. | - |
Number in business..... 88,689 248,742 | 126,231 | 308,480 50,059 | 822,256
Number of failures..... TR 1,667 . 1,618 1,920 731 6,738
Percentage of failures P )
to number in business| @87 067, 18| 063 146 082
1881. | ;
Number in business.....| §7,325 241,373 . 118,606 291,319 | 43,036 | 751,689
Number of failures..... TR 18372 1,439 1504 495 5,552
Rercentage of fuilures i
to number in business 0's8 [1 5 121 052 115 071
1880. ? ,
Number in business..... 85,771 237,062 . 109821 275672 ]| 38,494 ! 746,823
Number of failures..... 23 1,472 | 835 1,171 534 ! 4,735

Percentage of failures

to number in business 081 062 076 043 1:39 063

1879. i {
Number in business ....| 82337 230,537 . 100,574 250,583 32,126 i 702,157
Number of failures.....; 970 2,290 1,076 1,608 714 0 6,658
Percentage of failures! ' : !
to number in business 118 | 099 ! 107 063 202 | 095
1878. : ! -
Number in business....| 79,7765 | 220,335 ' 96,207 | 240,933 28,361 | 674,741
Number of failures..... 1,731 3,199 ! 1415 3,430 694 ‘ 10,478
Percentage of failures ’ ;
to number in business| 217 140 ‘ 147 143 245 | 155
1877 !
Number in business....! 77,724 | 224507 91,783 31 55 7 26,235 | 652,600
Number of failures ..... 1,353 3,049 1,078 PAB 636 | 8,872
Percentage of failures y i
tonumber in business 174 136 l 117 1°19 242 ; 136

The foregoing shows that in the Middle States the
failures last year were sixty-seven one-hundredths of 1 per
cent of the total number in business, against eighty—two
one hundredths this year—a marvelously small increase,
especially when we consider the decided fall in prices that
has occurred during the twelve months. The same States,
even in 1879 and in the two previous years, showed a
larger percentage than in 1883. THow very little basis

See "Table of I'a

this leaves for the croakers in our midst to stand upon,
who, for a purpose, are exaggerating these disasters and
assuming that they foreshadow a general liquidation in
the immediate future. Turning to the other sections, we
find in the Southern States (where the percentage of losses
to the number in business is always large), and also in the
Western States, that there has been but a trifling increase
this year, though the former have fared relatively much
better than the latter. Certainly nothing alarming can
be extracted from such figures as these. The fact is, the
Eastern and Pacific States are the oxly sections where the
percentage has increased to any considerable extent, and
in the latter of these it is much less than in 1879.

A correct interpretation of the situation is that the
main losses of the last year, have fallen upon our manufac-
turers. They have been compelled to carry the stocks
which during better times are in second hands, distributers
only purchasing to supply immediate wants. Hence it is
that such large offerings have been made through the auction
rooms, although prices realized were below current rates.
And this feature in the situation is working the needed
cure. The iron industry under such a pressure reduced

‘production until, as already said, consumption is more than

taking the new supply; as a result, prices in that department
have a rising tendency. The woolen and cotton trades
(but especially the latter) were later in disclosing an
overproduction and have been slower in curtailing it.
But now that process is generally under way, and as lower
wages and lower cost of production permit enlarged ship-
ments, it would not be surprising to see an addition during
the next six months to our foreign exports of cotton goods
and other manufactures which are in oversupply. Further-
more, as merchants are in light stock a falling off in the
available supplies might quickly change the tone of all our
markets. The failures occurring are only an incidentin
the situation, and likely to become less frequent after the
early months of the year.

A -point of some importance connected with these
returns of mercantile disasters, is tne relative proportion
which have been embraced in the reports of the succeed -
ing quarters of the year. To indicate the situation in
this particular we have prepared the following exhibit,
giving for eight years the percentage of the year’s total
failures occuxrlng each three months.

|

Iu st Qluuhl Se c“n:l mmnu lhurl muutu 1umlh Quuarter.
I’eu«nt— Percent- Percent- . Percent- Pereent- | Percent-| I’uun! " Percent-
Years. Loageof ¢ oageof ' age of age of | ageof  ayge of z aye of | age of
Imlluu L'hilities: Failures L'bilitics' Failures I’ hlldtu\ Imhuw,L’bnlctus
[ to luu to Year. to Year. to Yeur. to Year. to Year to Year. to Year.
1576 .. 3056 332 1973 | 2200 | 2695 2505 2246 | 1823
IST7 .00 3234 2860 0 21019 1 2364 2047 2221 | 26700 | 2555
1878 .0 3202 | 3302 2357 | 2080 | 272 | 2832 1718 | 1586
1879 .0 3791 43030 2304 2309 1895 | 1556 2010 | 1742
1SS0 ..o 3024 1943 1 2249 1 3059 | 2063 | 1843 | 2659 3155

1831 ..0 3155 3012 1980 2033 | 183+ 1246 L3031 3709
1882 .. 3157 0 3R 21s2 . 1698 190 1865 | 2732 3154
198, 3072 22 A9TT 1609 1963 307121 2085 | 3150,

It is a little surprising to see with how much regularity
the proportion of failures .in the first quarter is main.
tained. With the exception of 1879, when there was a
special reason for a larger proportion being crowded into
that quarter of the year, the percentage has been about 31
per cent of the year's total.

ilnres, Page 122.
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BANKING ‘AND FINANCIAL.

STATISTICS—HOME AND FOREIGN.

BANKS OF THE UNITED STATES.

The report of the Hon. John J. Knox, Comptroller of the
Currency, for the year 1882-83, was full, as usual of im-
portant statistics relating to bank and currency movements.
The following is condensed from his extended report:

Two hundred and sixty-two banks have been organized dur-
ing the year ending November 1, 1883, with an aggregate
authorized capital of $28,654,350 ; circulating notes have been
issued to these new associations amounting to $7,909,190, This
is the largest number of banks organized in any year) since
1865. * * * ‘

These banks are located by geographical divisions, as fol-
lows : Eastern States, seven banks, with capital of $1,275,000 ;
Middle States, forty, with capital of $3,115,200; Southern
States, forty-six, with capital of $3,798,650 ; Western States;
one hundred and thirty-two, with capital of $18,295,500 ;
Pacific States, eleven, with capital of $620,000; and Territories,
twenty-six, with capital of $1,550,000.

Forty banks, with aggregate capital of $7,733,000 and eircu-
lation of $4,137,033, have voluntarily discontinued business
during the year; twelve of which were succeeded by other
banks, located in the same places, with nearly the same share-
holders. Two national banks, with an aggregate capital of
$250,000, during the year ending November 1, 1883, have been
placed in the hands of receivers, making eighty-nine in all
since the establishment of the system.

The total number of banks which have voluntarily closed
their affairs by a v.te of shareholders owning two-thirds of
their stock, under sections 5,220 and 5,221 of the United States
Revised Statutes, has been 450, of which 67 were placed in
liquidation, in anticipation of the approach of the termination
of their corporate existence, for the purpose of vrganizing new
banks as their successors.

The shareholders of ten banks in all have permitted their
corporate existence to expire, and these associations are in

liquidation under section 7 of the act of July 12,1882, National |

banks are organized in every State of the Union and in_every
orgaunized Territory. The total number in operation ocn Novem-

ber 1 was twenty-five hundred and twenty-two, the largest

number that has been in operation at any one time,
COMPARATIVE STATEMENT OF NATIONAL BANKS FOR SEVEN YEARS.

The foliowing table exhibits the resources and liabilities of
the national banks for seven years, at nearly corresponding
dates, from 1877 to 1883, inclusive : ;

|
Oct. Q,,()('t. 1, Oct. 1, !O('f. 3, Il

1879. | 1580, | 1SS, [ 18x2,

\
! Oct. 1, 0ct. 1,

Oct. 2,
| 1877, | 1878.

1853.

| i \ ' ,
12,080 | 2,053 | 2,013 ' 2,090 | 2,132 ' 2,269 ’ 2,501

| Banks. Banks,

ReSOURCES. | Mill'us Millns Mill'ns, Mill'ns Mill'ns Millns MUl es
ToansS..... ..-..- 8919 8340 8785 1,041°0 1,173'5 1,243°2:1,309-2
Bouds for cireu- ‘1 | ; i !

lation.... ....| 336'] 3476 3573 3578 3 333! 307°6G] 3514
Otker U.S. bd . 450 047 712, 436 H6'H 87 307
8t'cks.onds, &e. 340 369 39 7] 439 619 662 711
Due from banks., 1299 1359  167-3] 2135, 230'8] 198:9| 2039
Real estate.... | 4520 467 478 4%:0[ 473 465 483
Specie ......... Loo22T 307 42-2| 1093 1143) 1029 1078
Lc;,:'lmud.notes.l 669 644 692 56:6] -H32 632 707
Nat.banknotes.| 156 1697 1671 152 177 207 007
C. IL. exchanges. TLD 82-4! 113-¢; 121-1! 1Xp-2] 2084 96t
U. S. certiticates | l '

of deposit..... 334, 327 268 T 67 87 100
Due from U. 8.! | | |

Treasurer.... | 160 16 5! 170 171! 175 T2 166
Other resources ‘ 257 249, 221) 230 ‘,Ih“._’i 289 239

Totals .con - 1L,741°1°1,767:3 1,868°% 2,105°R 2,55684 2,399°8'2,3727
) S e e e R tp—

LIABILITIES. ‘ | | < : | )
Capital stock...| 4795 4662 45410 4576 463-81 483:'1] 5097
Surplus fund .. | 12280 1169] 1148 1205, 1231] 132 1420
Undivid'd pritits; 445 449 41-3] 46°1°  56'+% 612 616
Cireulation...... | 291-9 301'9( 8138| 3173/ 3202 3150 3105
Due to deposit’rs] 6301 6634 7369 879 1,083°1 1,1349 1,063°6
Due tobanks ... 1616, 1651 2012 2679 2949 2599, 2704

Other liabilities. | l()--i! 791 67| S5 119 13'7f 149

\
Totals. . .....;1,741°111,767-3|1 ,868°8!2,105°8:2,358°4,2,399,8,2,3727

A

Banks. Banks. Banks., Banks.: Banks. !

aser.stlouisfed.org/

NUMBER, CAPITAL, AND DEPOSITS OF NATIONAL BANKS, STATE AND
SAVINGS BANKS, AND PRIVATE BANKERS.

Section 333 of the Revised Statutes of the United States
requires the Comptreller to present annually to Congress a
statement of the condition of the banks and savings banks
organized under State laws. Returns of capital and deposits
have hitherto been made by these institutions and by private
bankers semi-annually to this Department for purposes of tax-
ation. From these returns the following table has been com-
piled, exhibiting in concise form, by geographical divisions, the
total average capital and deposits of all the State and savings
banks.and private bankers of the country, for the six moths
ending November 30, 1882 :

f | N
| State Banks and Trust Private Bankers.

GEOGRAPHICAT Companies. i

DIVISIONS.

Deposits

! [
No. i(.‘apitul. ‘[Depositsl No. Capital.

| Millions| ALillions! \ Millions! Millions
657

N. England States .| 40| 830 | 3164 01 622
Middle States.... ..| 210 | 4060 | 24402 | 967 | 6242 | 112:69
Southern States....| 248 | 253t | 4594 280 1 633 2068
Western States and
Tenvitories.-...-.} 563 | 4890 | 16840 | 2,062 | 3031 | 14902 -
United States ..| 1,061 { 123-14 | 49000 | 3.412 | 10528 | 28896

© Savings Banks with ‘ Savings Banks

| Capiral. Without Capital,
GEOGRAPIICAL DIVISIONS. 7 — T

| No. |Capital. [Deposits] No. Deposits

| Millions| Millions| | Millions

New England States.......... 2 l 010 039 420 | 43625
Middle States................. | g8 ! 063 534 | 171 | 48698
Southern States ... T ] 9o ‘ 150 2 | 180
West'n States and Territories 25 | 273 | 3074 32 | 3523
United States. .....coo-.. 12 | 402 ! 4347 | 625 | 96026

The capital of the 2,303 national banks in operation on Dec.
30, 1882, was $484,883,492, not including surplus, which fund at
that date amounted to more than 135 millions of dollars; while
the average capital of all the State banks, private bankers, -
and savings banks, for ths six months ending November 30, 1882,
was but $232,435,330. - The latter amountis less than two-fifths
of the combined capital and surplus of the national banks.

* * * * # * *

The following table exhibits, for corresponding dates nearest
to May 31, in each of the last seven years, and to November 30,
1882, the aggregate amounts of the capital and deposits of each
of the elasses of banks given in the foregoing table :

|
{

Savings Banks

! National Banks. ‘ State Banks, Private
| b with Capital.

Bankers, &v.

Years | | ] | :
| No. Capital Deposits’ No. Capital' Dep'sts”No. Capital Dep’ts
| Mills. | Mill's, | Mill's. | Mill's Mills. | Mill's.
1876 2,091 1 5004 | 7135 {3,803 | 2140 | 4500 | 2G| & 372
1am7  9°078 | 4510 | 7T6%°2 (3,709 | 2156 | 4705 126 | 49 | 382
1873 5056 | 4704, 6772 |3.799 12022 | 4133 1 23| 82 | 262
1570 12048 | 4553 1 713-1[3.639| 1970 | 8970129 42 | 361
18801 2,076 | 4559 | 9008 13,7931 1901 | 501-5 1 29 40 346
1831 | 20115 | 4602 | 1.0399 1 -L016 | 2065 | 6275 (36| 42 | 378
1882|2239 | 4772 | 1,131-7 | 4,408 | 231°0 | 7476 38| 39 | 413
1832, 2/308 | 4949 11193 4473 ) 2281 1 779.0- 421 40 | 435

‘ Savings Banks Total.
'without Capital. ! .
Years o "!"’ R

No. Deposits. No. | Capital. {Deposits.
iilli-ms. Millions.| Millions.
1876. . e i oosvmimmssmmsms oo L 691 1 8446 | 6611 | 7194 | 207%
1877 cccaan susinenshmmanis o5 | 676 2132 6,57 7045 2,120°1
1978 o smmnpns o mnos L 663 R033 | 6,450 | 6758 | 1,9200
ISTY il eeeaiees LGk 7471 6.360 | 6565 | 1,8935
p1£% 52 70 AN PO P629 730 6.532 650°0 2,2199
1881 . L 629 =623 | 6796 | 6709 | 2,6673
18R e eiieeecmeemee e 622 9203 | 7302 | 7121 | 2,8004
1882 oot 625 | 0602 | 7443 | 7173 | 29025

EXTENSION OF THE CORPORATE EXISTENCE OF NATIONAL BANES.

At the date of my last report, the corporate existence of 86
national banks had expired, and 30 of these banks had extended
their existence under act of July 12, 1882

52 banks went into

1.
|
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_ yoluntary liquidation, and were succeeded by other associations

organized in place thereof, chiefly previous to the act of July
12, 1882, which authorized the extension of the corporate exist-
ence for a new period of twenty years of national banks whose
franchises were about to terminate. The four remaining banks
expired by limitation and did not effect new organizations. The
pumber of -national banks organized under act of February 25,
1863, which were in operation at the date of my last report,
December 2, 1882, was 307, as follows :

i ]
. ¢ N £ . I .
Date. | ]1:;3']]‘{) s Capital.  Circulation.
December,'1882 ..................... ‘ 10 $1,420,000 ‘ $1,278,000
January, 1883.... ... L s ceeee ! 3 400,000 360,000
February, 1883........ .... s s I 204 69,793,250 53,222,170

Of these banks 273 have extended their corporate existence
under act of July 12, 1882 ; 17 have been placed in liquidation
by vote of shareholders of the bank, and 4 have expired by
limitation. All of these banks which have been placed in
liquidation and have expired by limitation, with the exception
of two, have been succeeded by new associations, organized in
the same localities with different titles. '

Ali of the banks organized under act of February 25, 1863,
ceased- to exist by the terms of the act on or before twenty years
from the date of its passage ; but the banks organized under
act of June 3, 1864, have succession for twenty years from the

* date of their organization, section 8 of that act providing that

each association :

Shall have power to adopt a corporate seal, and shall have succession
by the name designated in irs organization certiticate, for the period of
twenty years from its organization, unless sooner dissolved according to
the provisions of its articles of association, or by tlie act of its share-

ket value of the bonds, but not exceeding par, nor above the
amount of the capital of ‘each bank. The only Government
bonds then in existence bore interest at the rate of 6 per cent,
and the amount of circulation was limited to 300 millions.
Subsequently, on March 3, 1865, when this section of the act
was amended so as to issue ecirculating notes at the same rate,
but also in proportion to capital, the amount of circulation was
also limited to 354 millions, and the amount of bonds then out-
standing bore interest at the rate of either 5 or 6 per cent.
The bonds held by the national banks on November 1 of that
year consisted exclusively of five and six per cents, amounting
in the aggregate to $367,549,412, of which $128,503,212 were
sixes and $239,046,200 were fives. The great change since
that date in the securities held by the banks may be seen by
reference to the following table, which gives the kind and
amount of bonds held on Nov. 1, 1882 and 1883.

1882, 1883.
Four-and-a-halfs. ... .. $33,754,650 | Four-and-a-halfs. ..... $41,319,700
Fours........ ........ 104,927,500 | Fours...... .... ...... 106,164,850
Three-and-a-halfs.. ... 40,606.950 | Three-and-a-halfs.. .. 632,000
Threes 179,675,560 | Threes.... .ccc cous.-. 201,327,750
Pacific sixes 3,526,000 | Pacific sixes.......... 3,463,000

$362,490,650 $352,937,300

The interest upon bonds deposited was then from 2 to 3 per
cent greater than at present, and the profit on circulation about
2% per cent. There is now only a nominal profit on circulation
issued upon United States bonds, and many of the banks which
have organized during the past year whose bonds have already
been called for payment, have experienced a loss of the amount
of premium paid for such bonds.

The yearly profit on circulation based upon 4 per cent bonds
may be seen in the following table :*

liolders owning two-thirds of its stock, or un ess the franchjse shall be ot O . i , A 5 P "
foited by Shation o this et | 107,000 onrs t 21 et oent Drruiumn, Kl SATOt......... #4000
The provisions of the act of July 12, 1882, authorizing national | Deduct 5 per cent redemption fund......... 4,500
banking associations to extend their corporate existence are T e "R E0D ak 6 pevaeik. 5180
readily understood, and have proved to be well adapted for the ARG CECR I e masey e TEoUR B8 D PR AL, Bils
purpose. * % ¥ ) ) ) O L 1 O SR $9,130
The whole number of banks now in operation, which organ- }))Ct%lu't 1 1{(‘1'_0*1'1!% BN e $900
ited under the act of June 3, 1864, whose periods of succession | H)CUUCH CONT FCAPIIPHION. ... oooonverenermemnsamnanseansnnnene o0
. . - . e . Deduet 247 premium........... 5 ale R S SRS S BRI & 5 el 804
will terminate during each year previous to 1900, is 1,595, with 1,824
capital and circulation as follows : —_—
e | INOT BECOCIIES e n wie ot s v wimrs o mimimimiois o » aimiaisin @Siomine.8 o jisimiommen s, mioinie 5 7.306
. ! 3 . ' . . - $121,000 Joanied at 6 PO CENT. .o caeercctoncctianacercessanccancoces 7,260
Years. | No. ot Capital. . Cireulation, ’ —
banks. - g Profit on civenlation............ £L mmenin sermsemom b m . msmsmcbi S5 imeo 46
IRBL. ..o 240 | ¥39,611.570 i $00,526,825 * In this computation the premium is dedueted in 2312 equal annual
Ly ! 180,936,715 | 124,807,450 | instalents, and the 5 per cent fund is regavded as reducing the loan-
A8 i 2710300 | 1,758,250 | able circulation. If the interest to Le derived from suceessive re-invest-
6 | 1.100,000 | 976,500 | mentsof allreceipts betaken into the computation, the protits are greater.
11 : 1,300,000 | 719,100 I. B. Elliott, Exq., Govt. Actuary, computes that the entire protit on cir-
i 600,000 540,000 | culation during the twenty-four years fromJuly 1, 1~83, which the bonds
1890. .......o.o.il. : 63 ; 9,200,500 6,419,950 | have to run to maturity, based on the four per ¢ent honds of 1907, the
b 1217 5 E—- — 104 | 13,193,900 ; 9,120,380 | realized rate of interest being assumed at five per cent per annum, and
18‘.):.5 ................ ]f’.i ! 12,879,600 1 8,300,870 | re-invested quarter-yearly, is 1114 per cent on the amountinvested.  If
1893, e eeeena- 39 | 11_, 4.-_&0,000 { 3,849,400 | the realized rate of int 1o st be assumed at &ix per eent, the entire protit
1804, ceimcis saiaans i 67 | 7,638,000 5,819,150 | will ho 747 per eent.  1f the realized rate of interest be taken at seven
189.3 ................ 1 :.’. ! 10,{)111 ,000 : 7,(_)95’3,180 per cent, the entire protfit will he 433 per cent.
1896. ... .....c ... 23 1,968,800 1,525,500 | © The yearly profit on circulation on these bonds, the realized rate of
1897 .l 29 | 3,019,000 i 2,151,000 | interest being a sumed at five per cent per annum, re-invested quarter-
IB898.c cuvnnas sawases 27 i 2,649,600 i 2,208,600 | yearly, is 80-100 of ¢ue per eenton the amountinvested.  If therealized
1899 ... | 43 ! 4,930,000 ; 3,910,900 | yate he assumed at six per cent, the corresponding ycarly profit will bo
i S : R - . — | H9-100 of one per cent. It the realizad rate be taken at seven per cent,
Total..... ........0 1,595 © 352,089,985 | 210,329,555 | the yearly profit on cireulation will be 37-100 of one per cent.
* * * * % X ‘If the rate of interest was 7 per cent, there would be no profit.

CONTRACTION OF NATIONAL-BANK CIRCULATION,

The Secretary of the Treasury has been compelled, on
account of the large receipts of revenue in excess of expendi-
tures, to call in rapidly for payment that portion of the bonded
debt which is payable at the pleasure ¢f the United States.
During the year ending November 1 more than 105 millions
($105,322,450) of the public debt has been paid, and all of the
remaicing three-and-a-half per cent bonds, amounting to
$91,596,250, have been called for payment, and ceased to bear
interest on November 1. Notwithstanding the fact that 262
new banks were orgauized during theé past year, with a capital
of $28,654,350, depositing $9,375,550 of bonds as a security for
circulating notes, the aggregate amount on deposit for that
purpose has diminished from §362,450,650 to $352,907,300, a
reduction of $9,583,350. DMore than 40 millions of three-and-a-
half per cents held by the banks on November 1, 1882, have
been withdrawn or ca'led for payment ; the threes have in-
creased less than 22 millions, and the fours and four-and-a-
halfs less than 9 millions, * * *

The total amount of bonds outstanding, held by the banks
and by the people, which are available for circulaticn, and not
gayable at the pleasure of the Government, and which cannot

e redeemed except by purchase in the market, is as follows :

Four per cents, payable July 1.1907. . .. ... ....... $737,946,550
Four-and-a-half per cents, payable September 1, 1891 ... 250,000,000
Pacitic Railway sixes, payable Sept. 1, 1295 $3,002,000
Pacitic Railway sixes, payable Sept. 1, 1896, 8,000,000
Pacific Railway sixes, payable Sept. 1, 1897, 9,712,000
Pacitic Railway sixes, payable Sept. 1, 1893 29,353,000
Pacitic Railway sixes, payable Sevt, 1, 1599.%14,526,512
e — 64,623,512

#1,052,570,062

“$183,512 of this amount is payable in 1900, and $4,630 in 1902,
Other propositions have been suggested in order to postpone
or prevent the contraction of national-bank circulation which
18 now imminent, but the Comptroller considers that, so long as
there is a sufficient amount of United States bonds outstanding,
legislation should be €0 shaped as to continue them in use as a
is for national-bank circulation. When the national-bank
act was passed twenty years ago, it authorized the issue of
bank notes equal in amount to 90 per cent of the current mar

b2 ASER

The annual profit on $100,000 four-and-a-half per cent bonds
at 14 per cent premium, the rate of interest beiig 6 per cent,
would be $110, and at 7 per cent there would be no profit. * * *

A law authorizing increase of issue to 90 or 95 per cent upon
the lowest market price during the calendar or fiscal year pre-
vious to the deposit, together with the repeal of the tax upon
circulation, would result in the deposit of a suflici-nt amount
of the four and four-and-a-half per cents to maintain the cir-
culation at about its present aggregate. * * *

The proposition to convert the long bondsinto threes, is more
desirable than the proposition to increase the rate of circula-
tion, for the reason already referred to, that the new three per
cents, payable in 1891 and 1907, would bear but a comparative-
ly small premium in the market, and that the Government
would be enabled to use itssurplus revenues toadvantage. * * ¥

DISTRIBUTION OF COIN AND PAPER CURRENCY.

In previous reports tables have been given showing the
amount of coin and currency in the country and its distribu-
tion in the Treasury, in the banks, and among the people, on
January 1, 1879, the date of the resumption of specie payments,
and on November 1 of that and each succeeding year. These
tables have been thoroughly revised, and are again presented,
the amounts on November 1, 1879, being omitted, while those
on November 1, 1883, are added.

The amcunts of gold and silver in the country available for
circulation are based upon the estimates of the Director of the
Mint for January 1, 1879, and November 1, 1879. The amounts
of gold for the succeeding dates have been obtained by adding
the gold production of the country, less the amounts used in
the arts, from estimates of the same officer, adding the excess
of gold importations during the year or deducting the excess
of gold exportations for the same period, according to the re-
ports of the Bureau of Statistics. The smounts of silver are
obtained by adding for each year the amount of silver dollars
and fiactional coinage, less amounts re-coined. For the year
1883 the silver bullion purchased by the Government for coin-
age and on hand on November 1 is included.

From November 1, 1882, to November1, 1883, ths production
of gold by the mines of the United States is estimated to‘have
been $32,000,000. During the same period the amount of gold—
foreign and domestic gold coin and bullion—imported in excess
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of the amount exported has been $13,613,992, making anin-
crease in the stock of gold in the country of $45,613,992. From’
this amount must be deducted the amount used in the arts
during the same period ($11,000,000), leaving $34.613,992 as
the increase in the stock of gold coin and bullion in the
country. o :
The total excess of imports of gold over exports of the same

from the date of resumption to N)v. 1, 1883, has been $186,195,- |

510, and the total estimated gold product of the mines of the
United States for the same period has been about $167,600,000.
The total amount of silver coined during the year has been, after
deducting the re-coinage, $29,021,143, of which $28,391,06¢
were standard silver dollars. The total amount of the latter
coined since the passage of the act of February 28, 1878,
authorizing that coinage up to November 1, 1883, has been
$156,720,949.

The following table, based upon the estimates and figures
given above, shows the amount of ‘coin and currency in the
country on January 1, 1879, and on November 1, of the years
named :

. l l ¢
Jan. 1, 1879.?.\‘0%1, 1880. Nov. 1, 1881./Nov. 1, 1832. Nov.1, 1883.

$ 8 s | $ $
Gold coin &bul’'n| 278,310,126] 419,327,401 550,022,398, 5 7,356,262 581,970,254
gilver coin...... | 106,573,803|" 153,653,6301 181,476,144, 208,744,424 242,701,032
Leg'l tend.noteﬂ 346,681,016 336,681,016: 346,68!,016' 516,651,016, 340,681,016
Nat. bank notes| 323'791‘6741 345,834,107 860,344,250 362,727,747/ 352,013,787
Totals ....... 1055,356,6101 1,203,490, 157 1,480,423,808 1 465,500,419'1,523.3/6,489

There has been no change in the aggregate of legal-tender
notes outstanding, which still remains as. fixed by the act of
May 31, 1878. National bank notes have decreased $10,713,960
during the year ; the amounts of gold and silver have inereased
$34,613,992 and £33,957,508, respectively, making the total
increase during the year in gold, silver, and eurrency, $57,-
857,540. - .

The table below gives the portion of the gold, silver and cur-
rency held by the United States Treasury and by the national
and State banks. The amounts in the Upited States Treasury
are for the corresponding dates with those in the preceding
table. The amounts in the national banks are for the corres-

ponding dates nearest thereto on which returns were made to.

the Comptroller, viz.: January 1, 1879; October 1,1880 and
1881 ; October 3, 1882, and October 2, 1883. The amounts in
the State banks, trust companies and savings banks have been
compiled in this office from official reports for the nearest
obtainable dates.

- e e ——— S

| Jan. 1, Nov. 1, Nov: 1. | Nov.1, | Nov.1,
! 1879. 1880. 1881, | 1882. 1883.
GOLD. | | | , |
In the Treasury, less $ ¥ ! $ ’ $ i $
COTLIICALES vnnenennnen 112,703,312 133,679,310 167,781,909 143,435,473 157,353,760
In national banks, in-| i i ; | ’
cluding certificates.... 35,039,201 102,831,032 107,222,169 94,127,324, 97,570,057
In States banks, includ-| i [ .| !
ing cerMficates......... l 10,937,812 ~17,102,130| 19,901,491 17,892,500 13,255,300
. o o :
Totalgold....ouvvvet. ‘15*.‘530,355 2353,632,511(294,905,569 260,455.297|273,179,117
T e e it X o= | —— =
SILVER. ‘l i
In the Treasury, stand-| |
ard silver dollars ..... 1 17,249,740° 47156,58%, 63,576,373 92,414,977 116,036,450

In the Treasury, bullion 9,121,417‘ 6,155,000 3,424,575, 4,012,503, 4,936,365
In the Treasury, frac- | ; )
6,018,104 24,635,561, 25,084,087 26,719,482 20,712,424

tiopalcoin ... «.ceevee ‘ .
In national banks..... ! 6,400,557 6,405,471, 7,1 12,567 8,234,739 10,247,926
IR — — R B i ) S Sem———

Total SIIVer .cvvvve.. 58870008 84,.472,626/103,098,207 131,411,701 157,933,165

C(URRENCY. | | | | !
In the Treasury, less | (- | f

certificates ;... ........ 44,425,600 18,221,820 22 774,830 26,224,218 30,996,217
In national banks, in- ' !
cluding certificates.... 126,401,720 86,439,925 77,630,917 92,544,767 103,316,809

In State banks, includ- !

ing certificates....... 25,044,485 25,828,794 27,3“1,317 27,086,482| 28,259,060
In savings banks........ i 14,513,779 17,072,650, 11,782,243 14,724,975 12,998,504

e
Total carriney...... 211,375,689 147,563,225 139,579,307 160,580,475 175,570,652
- | e

Grand totals ......... 108,935,902 48:’),05(3&3(&2;;'):57,;'_):\55,0.‘3 552,&47{47:3|0(i(53§?¢3i§

{

If the aggregates of gold, silver ‘and carrency for the sev-
eral dates in the above table be deducted from the amounts of
the same items at corresponding dates in the table which pre-
cedes it, the remainders will be, approximately, the amounts in
the hands of the people at corresponding dates.

Jan. 1, Nov 1, Nov. 1, | Nov. 1, Nov. 1,
1879 1880, ] 1881, 18582, | 1883,
| % . $ | %
GOIA. . oo 5 ¢ srmonewsisae v 119,629,771 19;‘;‘(')‘.'4..\&)3. 256,016,529 286,900,965(308,791,137
BIVEr. .. cervnnernnerannns 67,603,805 60,181,004 78377987 733 2,723 84,768,767
CUTTENCY «vvvnvrrvassonens 459,097,051 542,051,589 ‘T)ti?.~1-15,95ﬂ Tle_RQS,28‘<:523,]24,121
TOLAIS «ovvneeennenenns 646,420,717 807,827,700|401,840,725 913,061,976, 916,684,025

The gold in the Treasury, including bullion in the process of
coinage, has increased during the year $8,918,287, and in the
banks $3.805.533. The paper currency in the Treasury has
increaded $4,771,969, and in the banks $10,218,238. The increase
of gold outside of the Treasury and the banks has been $21,-
890.172, and of silver eoin $7,436,044, and the decrease of paper
currency exclusive of silver certificates, $25,704,167.
foregoing tables the silver certificates issued by the Treasury
have not been included, but the standard silver dollars held for

In the.

- ——y
their redemption on presentation form a portion of the silver
coin in the Treasury. The silver certificates in the hands of the
people and the banks, at the dates corresponding to those given
in the tables, were as follows : ' -

January 1, 1879 . eiiieiiaciiaae cemrmeee e aeinenne $413,360
November 1, 1580 . o ccccieiar camnen semmecamecmecencecancees 19,7-0,240
November 1, 1881 . . 58,838,770
November 1, 1882 .. ..o iiiiaiimiaiarineranennas 65,620,450
November 1, 1883 . .c.ecriraninaceacceamen -- 85,334,381

It will be seen that the amount of these certificates in circu-
lation has inereased $19,713,931 duiing the year.

The gold certificates issued under section 12 of the act of
July 12, 1882, outstanding in_the hands of the people and
banks on November 1, 1882, and November 1, 1883, not includ-
ing the amount in the Treasury, were $6,962,280 and $48,869,-
940, respectively. :

As before stated, the total amount of standard silver dollars
coined up to Nov. 1, 1883, was $156,720,949; of which, as shown
in vne of the foregoing tables, $116,036,450 was then in the
''reasury, although an amount equal to $85,334,381 was repre-
sented Dy certificates in the hands of the people and the banks,
leaving $30,702,069 then held by the Treasury. Of the $156,

720,949 coined, $40,684,499 was therefore evidently outside of
‘the Treasury, and $85,334,381 of the amount in the Treasury

was represented by certificates in circulation. The remainder
of the silver, $85,980,983, consisted of subsidiary coirn, trade
dollars and bullion purchased for coinage, of which $31,648,789
was in the Treasury, and about $49.993,256 was in use with the
people and the banks, in the place of the paper fractional cur-
rency for which it was substituted, as against $53,232,520 simi-
larly employed Nov. 1, 1882.

The increase of gold and silver coin and paper currency,
exclusive of silver certificates outside of the Treasury and the
banks since the date of resumption, is thus estirated to have
been $270,263,338, and the increase during the year ending
November 1, 1883, $3,622,049. To these sums the amounts of
silver certificates in the hands of the people may be added.
On November 1,.1883, the amount of these certificates held by

the people and the banks was, as has_been seen, $85,334,381 ; -

but the proportion of this amount in the hands of the people
cannot be exactly determined. ; '

NATIONAL BANK FAILURES.

Two national banks have been placed in the hands of receiv-
ers during the year ending Nov. 1, 1883, namely: The First Na-
tional Bank of Union Mills, of Union City, Pa., with a capital
of $50,000, on March 24, 1883, and the Vermont National Bank,
of St. Albans, V., with a eapital of $200,000, on August 9, 1883.
The affairs of seven national banks have been finally closed

within the year. These banks, with the total dividend paid by
each to their creditors, are as follows : A

. : Per cent.
The First National Bank of Norfolk, Va. ... ..o cveniiianenne 5750
The First National Bank ot Bedford, Towa. .........oo. oonz-nnnn 2250
The Northumberland County National Bank ot Shamokin, Pa. ... 8159
The First National Bank of Monticello, Ind......ooooen connenn-. 9-+00
The Cook County National Bank of Chicago, ) 5 ) 1494
The First National Bank of Manstield. Ohio. ........oov cvernnnn.. 5750
The Lock Haven National Baunk ot Lock ITaven, Pa. ... ......... 10000

Since the ccmmencement of the national banking system 89
banks have been placed in the hands of receivers, and 460 banks
have voluntarily ¢osed their business, by the vote of sharehold-
ers owning two-thirds of their stock, under the provisions of
sections 5,220 and 5,221 of the Revised Statutes of the United
States.. Of the banks in the hands of receivers, 7 had been pre-
viously placed in voluntary liguidation by their stockholders,
put failing to pay their depositors, receivers were afterwards
appointed by the Comptroller to wind -up their affairs. Of the
89 banks placed in the hands of receivers, 58 have been finally

closed, leaving 31 still in process of settlement, 13 of which, as -

has been seen, are awaiting the results of pending litigation,
leaving about twenty receiverships only in active operation.

The loss to creditors of national banks which have been placed
in the hands of receivers.during the twenty years that have
elapsed since the passage of the act of February 25,1863, as
near as can be estimated, including dividends which will prob-
ably be hereafter paid, has been about $7,000,000. The annual
average loss has been, therefore, about $400,000 in the business
of corporations having an average capital of about $450,000,-
000, and which have been respousible for the safe keeping of
deposits in their hands averaging constantly over $800,000,000,
or about one-twentieth of 1 per cent of annual loss to depositors.

During the year suit has been commenced against the direct-
ors of the First National Bank of Buffalo for negligent dis-
charge of their duties, through which the losses resulting inthe
failure of the bank were incurred. A similar suit will soon be
brought against the directors of the Pacific National Bank of
Boston, Mass. - )

The total amount paid to creditors of insolvent national
banks amounts to $21,778,672, upon proved claims amounting
to $31,136,208. The dividends go far paid thus equal about 70
per cent of the proved claims. The -amount paid during the
‘year was $833,582 60. '

Assessments amounting to $8,151,750 have been made upon
the stockholders of insolvent national banks for the purpose 0
enforcing their individual liability under section 5151 of the
Revised Statutes, of which $3,351,279 has been collected, and
$151,279 during the past year. .

LOANS AND RATES OF INTEREST.

The following table gives the classification of the loans of the
banks in the city of New York, in Boston, Philadelphia an
Baltimore, and in the other reserve cities, at @orresponaing
dates in each of the last three years. ‘
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Inthe table below is given a full classification of the loans
:n New York City alone for the last four years:

October 2,

! October 1, | October 1,
' 18%3.

par

Loans and discounts’ 18%0. | 1881

| 47 banks. | 48 banks. ' 50 banks. | 43 banks.
i

October 3,
1882, |

: n $ | $ ‘ f F
On indorsed paper.. 107,058,860 1]‘.2.040,004'118,692,651 121,614,201
Onsiugle-namepap’r, 27,755,152 2(3.935,878‘ 21,203,573 19,147,051 |

n U. 8. bonds on| | : ‘
0 3,915,077 2,539,928 11,797,687

on other stasics, &, | | g
on cemand ........ 92,630,982 97,249,162 £9,532,762 94,321,605
O yeal estate BeCur | 1336.518| © 236,100 304732 184,683
All other loans...... | 5,731,917| 7,747,587 7,600,487 7,717,265

Totals....... .... 238,128 501 246,757,659 239,011,892 215,108,332
RATES OF INTEREST IN NEW YORK CITY. AND IN THE BANK OF

ENGLAND.

The average rate of interest in New York City for each of the
fiscal years from 1874 to 1881,as ascertained from data received
from the Journal of Commerce and the COMMERCIAL AND

FivanciaL CHRONICLE, was as follows:
1874, call loans, 3:8 per cent; commercial paper, 6-4 per cent.
1875, call loans, 30 per cent; commercial paper, 5'53 per cent.
1876, call loans, 3:3 per cent; commercial paper, 53 per cent.
1877, call loans, 3'0 per cent; commereial paper, 52 per cent.
1878, call loans, 44 per cent; commereial paper, 5°1 per cent.
1879, call loans, 4-4 per cent; commercial paper, 44 per cent.
1880, call loans, 4*9 per cent; commercial paper, 5°3 per cent.
1881, call loans, 3-8 per cent; commercial paper, 50 per cent.
1882, call loans, 4°4 per cent; commercial paper, 5'4 yer cent.
1883, call loans, 57 per cent; commercial paper, 5°7 per cent.

The average rate of discount of the Bank of England for the
same years was as follows:

During the calendar year ending December 31, 1874, 3°69 per cent.
During the calendar year ending December 31, 1 87;)_, 323 per cent.
During the calendar year ending December 31, 1876, 2:61 per cent.
During the calendar year ending December 31, 1 877, 291 per cent.
During the calendar year ending December §1 , 1 "28' 3'78 per cent.
During the calendar year ending December 31, 1879, 2:50 per cent.
During the calendar year ending December 31, 1880, 2:76 per cent.

Durine the calendar year ending December 31, 1881, 349 per cent.*
Duri?lg the calendar y}@708.1‘ ending December 31, 1882: 410 per cent.*
During the fiscal year ending June 30, 1883, 3'7 per cent.*

* From the FINANCIAL CHRONICLE only.
‘STATE BANKS, TRUST COMPANIES, AND SAVINGS BANKS.

The act of Congress of February 19, 1873, section 333 of the
United States Revised Statutes, requires the Comptroller to
obtain from authentic sources, and report to Congress, state-
ments exhibiting, under appropriate heads, the resources and
liabilities of such banks and savings banks as are organized
under the laws of the several States and Territories. In com-

pliance with this act, he has presented annually in the ap-|

pendices to his reports, the resources and liabilities of these
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corporations, so far as it has been possible to obtain them.
Through the courtesy of State officers, returns of State banks,
saving banks, and trust and loan companies have duricg the
past year, been received from twenty-four States. Many of
the States and Territories, including Virginia, West Virginia,
North Carolina, Alabama. Arkansas, Tennessee, Illinois, Kan-
sas, Oregon, and Dakota, do not require periodical returns of
the condition of the different classes of banks organized under
their laws.

From these returns the following abstract has been com-
piled, showing the resources and liabilities of State banks and
trust companies for the last four years, the number reported
in 1880 being 650; in 1881, 683 ; in 1882, 704, and in 1883, 788:

! | ! l

| 1880. 1881. 1882. 1883.
650 banks. | 683 banks. | 704 banks. | 788 banks,

' Vermont and none in Massa

RESOURCES. $ ' $ $ l $
Loans and discounts.|281,496,731:352,725,986/404,574,420/462,380,585
Overdrafts .._...__.. 597,699 1,407,695, 1,373,116! 1,493,636
United States bonds.| 26,252,182| 27,680,025/ 25,673,984| 22,725,596
Otherst’cks, bds.,&e.| 35,661,792 42,330,957 45,658,783 52,405,724

Due from banks.....

Real estate

40,340,345!
19,489,086

54,662,829
21,396,772

57,973,718
19,915,682

68,270,664
20,160,547

Other assets......... i 7,374,037 11,941,741 13,685,205, 14,190.044
Expenses............ 979,492 - 1,136,427| 1,193,345| 1,131,586
Cash items.......... 11,176,592, 16,900,762 18,546,073| 35,206.862
Specie. ... ... ... 6,905,977| 17,925,628 17,902,760| 18,255,300
Legal tenders, bank, ’ ,

notes, &e { 51,500,226| 27,391,317| 27,322,912| 28,259,069

Total ..

|
|
T.YABILITIES, |

Capital stock....... !

Circulation

......... |

181,774,159 575,500,13

9'633,819,998&724,479,613

I | !
109,318,451,112,111,325113,361,931/125,233,036

283,308

274,941

<86,391!

187,978

Surplus fund........ | 25,008,431, 27,857,976, 31,504,352, 34,575,461
10,774,731] 12,237,320, 14,758,438/ 18,076,610

Undivided profits... !

Dividends unpaid.. | 486,094 576,413 577,419 465,011
Deposits............. 208,759,619 373,032,632!426,677,092:500,374,217
Due tobanks...._:. | 18,613,336/ 19,105,664, 18,409,351| 20,918,936

i Other lia_bililies ..... |

Total ..

15,530,159'

30,303,868

;481,774,1 59 575,500,139:633,81 9.9981

| 28245024, 24.648.364
| ) —

724,479,613

The foregoing table was prepared from returns from all the
New Eungland States, except Maine ; from four Middle States,
not including Delaware, and from all the Western States, ex-
cepting Illinois, Kansas and Nebraska.
States from which reports have been received were
lina, Georgia, Louisiana, Texas, Kentucky and Missouri. The
only Pacific States were California and Colorado.
no State banks in Maine, but one in New Hampshire, six in

chusetts,

The onlg Southern
0

uth Caro-

There are

There are, however, six

trust and loan companies in the latter State, one in Rhode
' Island, and six in Connecticut.
SAVINGS BANKS,

The following table exhibits the aggregate resources and
liabilities of 629 savings banks in 1880, 1881, and 1882, and 630

in 1883 :
{ | [}
1880, | 1881, | 1882. |  1883.
| | 629 banks. | 629 banks. | 629 banks. | 630 banks.
| RESOURCES. K | K R $ t $
| Loans on 1. est. {315,273,232 307,096,158 307,089,227, 328,197,858
Loans on_per- | ,
sonal and col. ! | i
geeurity ......., 70,175,090 95,817,641/ 128,483,698 155,874,522
U. 8. bonds. ... '}187"; 13,020 210,845,514 237,786,442 219,017,313
State, municipal| | . i
and other bds.! | i |
and stocks.... 150,140,359 159,319,942 206,291,274 190,629,915
RR. bds. &st’cks' 20,705,378| 27,069,048, 32,994,578 41,695,701
Bank stock .....| 32,225,923/ 33,249,203| - 35,365,717/ 36,587,817
Real estate..... I 39,038,502/ 41,987,674 39,882,429, 37,224,601
Other assets....| 27,053,452| 37,408,163| 11,047,346; 53,235,771
Expenses. ..... | 216,423! 135,572 132,204 144,223
Due from banks.: 22,063,091 40,603,641/ 38,977,135 43,184,629
Cash ::soconsmans | 17,072,680! 13,758,106 14,932,015, 12,998,594
Total........ '831,677,350/967,790,662 1,052,982,065/1,118,740,944
LIARILITIES. | | b e
Deposits ........ 819,106,973 891,961,142 966,797,081{1,024,856,787
Surplus fund. ... 51,226,472 6(.*,‘.3.»-,9,905{ 69,454,512 72,784,155
1,'uéivm'd priits 4,740,861 10,325,800{ 11,136,219 15,738,223
Other liubilities.i 6,603,044 5,213,8151 5,594,253 5,411,779
Total.coosess [881,677,350'967,790,662 1.e)7,‘.2,982,065'1.118,790,944

The foregoing table includes the returns from six New Eng-
land States, from four Middle States, not including Delaware ;
from the States of Ohio, Indiana, California, and the District
of Columbia. The aggregate of loansin the New England
States i $272,112,554, and of deposits $453,690,090. In the
Middle States the aggregate of loans is $169,101,770, and of
deposits $499,044,206. ) ) .

Some of the largest savings banks in the city of Philadelphia,
organized under old charters, are not required to make reports
to any State officer. Returns received directly from four of
these banks, having deposits amounting to $32,347,733 are in-
cluded in the returns from the State of Pennsylvania.

The savings banks deposits, given in the foregoing table for
1883, based upon reports made to State authorities, are $1,024,-
856,787, and the deposits of the State banks and trust companies
were $£500,374,217. These returns do not include bank deposits.
The deposits of the national banks on October 2, 1883, exclusivce
of those due to banks, were $1,063,601,156. These deposits of
the national banks bear to those of the savings banks the pro-
portion nearly of 51 to 49; to those of the State banks and trust

companies the proportion of 68 to 32; and to the combined
deposits of both, the proportion of 41 to 59.

i
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NEW YORK CITY BANK MOVEMENTS.

During the year 1883 the variations in the returns of the
New York City Clearing-House banks were less carefully
watched than is usual, owing to the fact that the money market
was generally quite easy and the variations in the bank returns
from week to week were not of such immediate interest in the
market. :

The item of loans changed but moderately, rising to $329,-
839,300 as the highest point on July 14; deposits also reached
the highest point on July 14, being then $327,326,700 ; the legal
tenders fell to $15,923,700 April 7, and afterward rose steadily
till midsummer, and after falling off slightly again rose to
$27,337,500 on November 24, which -was the highest point
reached ; the specie held was $60,152,800 at the opening of
1883, falling to $47,997,400 on March 24, and closing the year at
$60,468,100; circulation fell off from $17,537,600 at the begin-
ning of the year-to $15,456,800 at the end of the year.

In the aggregate clearings the amounts were much smaller
than in the previous year ; the decline in general business, and
particularly in Stock Exchange transactions, was 8o marked as
to cause a heavy falling off in the total bank clearings.

The following were the totals of the weekly statements of
the New York City Clearing-House banks for each week of the
year, the figures representing in each case the average for the
week ending at the date named :

1} !
Date. Loans. Specie. t Legal Deposits. | Circula- l Aggregate
| Tenders. tion. | Clearings.
$ $ | & $ $ %

Jan. 6.] 317,419,200 60,152,800 i 20,204,700 | 302,881,100 17,537,600 766,505,437
7 1301817.891.200 | 62,477,800 | 22,372,900 | 307,920,060 17,526,700 714,242,402
20,1 317,459,800 | 62,687,700 | 23,084,400 | 308,309,300 | 17,470,200 739,795,830
v27.1 316,9 5,400 | 63,937,700 | 231351,400 | 309,126,100 | 16,985,800 738,081,941

Feb. 8. 316,460,800 | 61,605,200 | 23,0:40,400 307,182,200 | 16,645,200 733,749,830
10, 321,451,200 | 62,402,500 | ¥1,794,800 311,110,400 | 16,463,700 857,489,845
w0 17.1.823,352,100 | 59,999,300 | 21,353,700 | 310,712,700 | 16,543,000 731,426,948
«04.] 325.391,000 | 58,504,300 | 20,023,500 | 309,275,200 | 16,498,700 | 649,397,618

Mar. 3. 327,472,300 | 55,332,90) | 18,915,800 | 306,253,900 | 16,545,200 760,188,160
“710.] 325,180,000 | 51,519,700 | 17,917,000 | 298,411,400 | 16,609,200 i 748,544,655
“ 171 819,812,000 | 48,551,900 { 17,081,100 | 289,615,500 16,607,900 | 760,588,987
o241 812.819,100 | 47,997,400 | 17,025,400 | 281 911,500 | 16,356,200 | 599,808,618
81, 310,130,100 | 49,086,800 | 16,801,800 | 279,944,200 1 16,574,800 | 598,867,938

April 7. 311,039,400 ‘ 50,620,400 | 15.9:23,700 ;| 280,980,400 | 16,532,000 | 698.257,900
714, 310,222,600 | 53,062,800 | 17,685,100 | 284,149,000 | 16,496,~00 | 787,633,446
“ ¥l E 310,817,000 | 53,364,800 | 18,423,500 ' 286,676,100 | 16,496,300 825,770,284
“ 28,1 812,895,000 | 53,736,800 | 19,639.000 | 289,922,400 | 16,342,400 648,620,931

May 5. 315,507,400 | 55,769,100 | 20,077,600 296,970,300 | 16,233,600 | 775,087,780
1201 315,451,000 | 60,022,000 | 20,881,100 | 303,597,100 | 16,238,400 736,591,791
C19.1 817.828,000 | 60,558,900 1 21,975,100 307,093,500 | 16,151,100 803,023,713
20,1 316,281,500 | 62,826,800 | 23,758,300 1 809,630,800 | 15,994,400 687,157,850

June 2.} 317,570,800 | 62,251,500 | 24,532,500 ! 310,929,400 ’ 16,021,300 556,236,224
ST 00 82U 1300R00 | 61.550.900 26,341,000 | 315,200,900 | 15,001,800 | 748,551,640
s 5.0 821,748,100 k 62,269,800 | 25,943,800 | 317,690,200 | 15,802,400 716,408,872
w23 876,044,400 | 63,233,800 | £26,525.700 323,106,400 | 15,799,200 | 724,593,946
w80, 828,083,200 | 64,189,600 § 26,1:22,800 324,289,900 | 15,642,600 544,509,182

July 7.} 328,653,200 | 62,799,500 | 24,431,700 | 322,348,200 | 15,612,300 581,688,272
ST 14| 820,839,300 | 84,817,200 | 25,532,400 327,326,700 | 15,527,200 656,303,873
w911 828,356,100 | 64,646,700 | 26,493,900 1 3 205,100 | 15,583,400 757,046,185
w9l 1337950.300 | 63,130,000 | 27,103,700 | 8-3,575.900 | 15,378,600 589,815,225

Aug. 4.] 326,822,000 | 63,188,400 26,951,200 ! 323,692,900 | 15,640,900 534,010,780
11, 326,691,100 630,100 | 26,990,700 | 3 228,500] 15,450,800 576,350,425
18,1 329,449,700 36,700 | 26.549.500 | 323,626,200 | 15,545,000 | 862,805,208
25,1 827,595,600 1300 | 25,312,000 | 817,277,900 [ 15,618,600 | 689,776,672

Sept. 1.} 325,880,600 00 | 25.207.800 | 315,739,900 | 15,638,300 645,021,546
50 8.| 327,599,300 528,600 | 24,652,000 | 314,892,400 l 15,540,700 739,732,007
¢ 15, 32,792,800 | i 70,300 | 214,337,000 | 317,911,500 | 15,533,400 732,316,071
22 831,701,900 | 50,300 | 26,050,400 | 318,013,100 | 15,408,300 700,082,400
w99 BROTE4.000 | 53,324,400 | 24,077,300 | 314,107,500 | 15,198,500 763,567,336

Oct. 6.1 326:059:900 | 56,602,900 | 23,508,800 | 812,090.200 [ 15,082,800 759,872,865
ST 3] 827,027,700 | 56,448,500 | 24,835,900 | 317.477,300 | 15,177,900 | 833,985,048
w20 ] 829,718,300 53,514,100 21,637,900 | 312,796,900 | 15,266,600 919,608,020
w97 324°912,100 | 52,452,800 | 24,380,500 1 308,563,400 | 15,349,900 906,319,328

Nov. 3. 323,554,600 | 52,352.6 25,181,600 | 307,386,900 | 15,417,300 817,996,284
10320944000 | 51,195,000 | 25,193,300 | 810,593,700 | 15,409,500 | 622,487,973
o 17.1823620,300 | 55,926,500 | 26,502,100 | 315,021,700 | 15,447,100 | 783,094,622
voo0g ] 324,638,700 | 50,565,800 } 27,337,500 | 315,677,600 | 15,400,700 | 682,451,400

Dee. L] 325,746,700 | 58,131,600 | 27,326,400 | 317,036,100 | 15,396,600 | 502,817,672
W8T 8978061100 | 578251100 | 20,582,700 | 318,948,200 | 15.412,400 799,706,833
15, 327,301,800 | 57.6:33.900 | 27,262,300 | 318,558,500 | 15,380,200 753,465,825
w097 328,072,100 | 60,694,700 | 24,639,500 | 321,757,500 | 15,424,300 746,482,599
¢ 29,1 327,535,700 | 60,468,100 ! 26,479,100 0,793,000 | 15,456,800 624,7937,39

From the totals of the New York City Clearing-House state-
ment for each week of the year, given above, we have asa
deduction the following percentages of specie and legal tendery
held as reserve against liabilities (deposits only), and the bank
rate of interest each week on eall loans, prepared by Mr. Camp,
Manager of the Clearing-House. The per cent of reserve in
proportion to deposits is taken, rather than the reserve against
both deposits and circulation, as the banks arefrequired by law
to hold a reserve of 25 per cent of their deposits only. The
percentage given in the table, therefore, shows at a glance the
status of the reserve each week.

Per Ct. of Rate | Per ('t. of Rate Per Ct. of Rate
Date. |[Res'rveto  of Date. Res'rveto  of Date. Res'rveto of
Deposits. Interest;. Deposits. Interest Deposits. Int’st.
Jan. 6] 2053 bHlg Mayl12 2684 314 S('p. 8 2642 3
“13] 2755 6 “T190 0787 4 15, 26717 3
901 2781 ! ¢o28) 2798 4 22 2560 3
vo27 2823 Oly June 2. 2791 3 o200 2527 2L
Feb. 8] 2755 3k G0 RTRT 3 Oct. 6 2566 3
“101 RT08 4 18, 2776 3 * 181 2560 3
vo17 2618 3¢ “oe3 27T 3 R0 2499 3
24 26030 Slg ¢80, 2346 3 “oRT 2490 3
Mar. 3; 2424 6 July 7, 2706 4 Nov, ¢ 2522 3
100 235 6 ST 14 2760 3 ‘100 2556 3
*iT 2268 6 “o21 2793 2 “o17 268015 21¢
24, 2306 6 ‘28 2788 2 Jo’4 2667 2
31 2354 6 Aug. 4 R785 3 Dec. 1) 2495 3
Apr. 7l 2368 6 * 11 28°60 2 8 646 3
* 14 24789 8 * 18 R7T12 3. “150 2685 3
“ 21 21 | 5 “o25] 2683 3 R 2713 3
" 28 2530 5 ., Sep. 1. 2607 ' 4 20 2713
May 5. 2554 4 {

pser.stlouisfed.org/

GREAT BRITAIN IN 1883.

It may be safely said that the past year has been one of
disappointment in most circles of business. The cause it would
be difficult to fully explain. In the United States, as we under-
stand the situation on this side, much the same conditions
appear to have existed. Money hasbeen abundant, food cheap,
production large, labor well employed, wages high, crops good,
and traffic returns of railways compare very favorably with
previous years. Furthermore, there has been nothing in politi-
cal affairs to have affected the markets materially, though
there is no  doubt of the fact that the differences between
France and China have compelled merchants dealing with the
East to circumseribe to an extent their operations. Aud yet,
notwithstanding the surroundings seem to have favored a
growth in enterprise, there has been no enterprise, complaints
have been general that business has been carried on with very
little profit, and the balance sheets are said to be discouraging.

As to special trades probably the iron industry has fared the
worst. It is to be remarked that the depression here (and the
same is true of about every other department) did not result
in decreased production. If further prolonged it is likely to
have a material effect in that direction. In fact, as the year
closed a movement to curtail production was in progress, and
since the first of January several furnaces have been damped
down. 'This process must continue. The iron trade during late
years has had an extraordinary expansion throughout the
whole world. It is not only in Great Britain, but also in the -
United States and on the Continent that the industry has
developed so rapidly. The total productionof pig iron inthe -
United Kingdom hasnot yet been made up, but the figures at
hand, those for Scotland and Cleveland, indicate a small
increase. An idea of the recent growth in production may be
obtained from the fact that the total tons reported in 1879 were
5,995,337 and in 1882 were 8,493,287 tons. Our production
and exports have been as follows since 1873. -

EXPORTS.

{ o TOTAL

| | - PRODUC-

! Pig Iron. Jl Rails. iDGSCt‘l!ilSlt"nS Total. TION.

i Tons. Tons. Tons. Tons. Tons.
1888 covuiene i 1,564,137 | 971,652, 1,503,474 | 4,014.273 =8,500,000
1882 ........ 1 1,758,072 | 936,949 | 1,658,531 4,353,552 8,493,287
1881 ........+ 1,480,196.| 820,671 | 1,517,458 | 3,820,315 . 8,377,364
1880 .ccnsicms 11,632,343 | 693,696 | 1,466,055 | 3,792,093 7,749,233
1879 ..... .1 1,223,436 | 453.878 1,196,170 | 2,843,48¢ 5,996,337
1878 ........ © 994,645 | 411,388 - 933,193 | 2,296,8¢0 | 6,381,051
YBUT sosweass 881,442 | 497,924 . 965,285 | 2,346,370 | 6,608,604
1876 ........ 910,905 | 414,556 ; 894,809 | 2,224,170 ' 6,555,997
1875 caano- .. 947,827 | 545,981 | 963,498 | 2.457.30 . 6,365,462
) (o iyl A— 776,116 | 782,665 | 621,741 | 2,497,622 5,991,108
1873 ... ... 1,142,065 | 785,014, 1,030.734 | 2,957,813 | 6,066,451

* Iostimated. <

These figures show a production of pig irou, as already stated,
in 1879 of 5,996,337 tons and in 1883 of 8,500,000 tons, or an
increase of about 42 per cent in production, while the export
of all kinds of iron in 1879 was 2,883,484 tons and in 1883 of
4,044,273, or an increace of about 41 per cent in exports. That
ought to be considered a fairly favorable showing,and would
be, were it not for the three facts, (1) that the depression in
business is not confined to Great Britain, and hence the export
demand is falling off ; (2) that production of iron elsewhere has
increased very decidedly, adding to the competition in con-
suming markets; and (3) that our ship-building trade the
coming year is likely to be comparatively poor. On the latter
point we may add that the steamer and ship tonnage built
during late years has been swelling rapidly until it has
reached remarkable proportions. A report of that trade by
C. Moller of London states that in 1883 no less than 720 steamers,
with a total of 1,102,801 tons, were added to the mercantile fleet
in the United Kingdom alone; and if to this be added 674 steamers:
of 982,961 tons, built in 1882, and 630 steamers, of 925,000 tons,
in 1881, we obtain a total of 2,024 steamers and 3,010,762 tons
in three years. Besides, with this must be included the ships
constructed in France, Sweden and Germany which form a not
inconsiderable fleet. It is not surprising, therefore, that reights
should as a consequence be greatly reduced through competi-
tion, and the prospects as regards steamship-building be
pronounced gloomy. Altogether, therefore, there seems to be
no present cure for the iron industry except by reducing produc-
tion. As an interesting point in the trade exhibit, we give the
portion of the iron exports which the United States has taken:

Exported to— | 1883. | 1ss2. | 1831 | 18s0. 1879
Tons. 1 Tons. Tons. | Tons. | Tons. "
United States........ 638,187/1,195,116/1,162,459 1,353,136 707,42

2,657,856 2,131,857 2,176,057

Other countries ....|3,356,086/3,158,436
L2 i S— #—___—a—-_'
3,820,315/3,782,993,2,883,484

Total... .....-.. 4,044,273/4,353,552
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Our cotton manufacturing industry, if we are to believe the
representations of manufacturers, is even less-favorably situ-
ated. It istwo yearsor more, it is claimed, since a good portion
of the mills have made much money, and they have long been
hoping for better times. Still, in spite of this adverse outlook,
they have gone on increasing spindles and the consumption of
cotton as rapidly as if they were in the midst of prosperity, the
weekly consumption this year being 73,000 bales of 400 pounds
each, against 72,000 bales last year, 70,000 bales in 1881 and
69,000 bales in 1880. Furthermore, now, in Lancashire they are
in the midst of a strike which very few quite understand, it
being ostensibly an effort to reduce wages 5 per cent; but under
the color of it production is also being reduced, so the result
may be better prices for goods at the same time that a lower cost
of production is secured. This may all be neeessary, but the
-truth is we do not more than half believe that our cotton
spinners are as badly off as they contend. Or at least if they
are, it must be a disease of long standing, since during the
past two years home consumption must certainly have increased
materially under our improved crops, while exports have not
decreased this year, either in quantities or values, as may be
geen from the following statement.

Piece Goods. 1833. f 1882.

White or plain ........... yards.| - 3.136,891,400 |  2,960.647,000
Printed or dyed........ “ 1,379,430,300 1,348.223,000
Mixed materials ......... oo 22,835,500 39,894,000
' Total goods.......... L 1,539,157,200 4,348,764,000

Total yarns.......... ...Ibs.l 264,847,300 = 238,254,700

Values. ] £

Total piece goods............... 55,532,624 55.442,785
‘Total yarns........ ............. | 13,510,886 12,864,711

Total value.................. 69, 013 510 68,307,496

From the foregoing we obtain the following as the amount
realized per yard of goods and per pound of yarn for the two

years exports.
Exports of cloth realized 2-93d. per yard in 1883.

Exports of cloth realized 3°06d. per yard in 1882.
- Exports of yarn realized 12-24d. per pound in 1883.
Exports of yarn realized 12:9€d. per pound in 1882.

In other words, we have obtained about one-tenth of a penny
less per yard in 1883 than in 1882 for our goods and about three-
quarters of a penny less per lb. for our yarn, and yet cotton
(middling uplands) averaged at Liverpool about 554d. in 1883,
-against 658d. in 1882. That certainly does not make a bad
comparative showing. Of course whether there is any money
in goods at either price depends upon the average quantity
exported, which the official figures do not disclose.

As to the yield of agricultural produce during the season, it
has been satisfactory. In consequence of the wet autumn
of 1882, the area of land under cultivation was much
smaller than in the previous year, but, taken as a whole,
the result has been fairly good. The weather was a little un-
settled during the ingathering of the crops, and the condition
of the wheat coming to market has been disappointing. Barley
was planted extensively, aad there has been a large produetion;
but, the weather being unsettled, really fine produce is scarce.
The yield of other crops was quite up to an average, and the
farmers’ position would have improved to a greater extent were
it not for the fact that with foreign produce we have been super-
abundantly supplied. The “prophets” foretold so great a scarcity
of wheat that a remunerative market was sure to be found here,
while there was a belief that the supplies available of foreign
produce were not excessive. The expectation, however, of remu-
nerative prices soon brought to light the fact that there was a
large quantity abroad left over from previous seasons, especially
in Russia,and that country has been making every effort to real-
ize on as much of her produce as possible during the season,
8o that our imports have been very large. America, however,
hasbeen dealing very cautiously in wheat, but has exported
freely of flour. The trade in American flour has become one of
great and substantial proportions. It has for some time past
interfered with the Irish milling trade,” and has now almost
entirely broken it up. The result of these large imports of
wheat and flour has been that the accumulation at our outports
has been unusual, and has reached the heavy total of 3,000,-
000 quarters. As we have been importing far above our
requirements, buyers have all along obtained great advantages,
and to-day wheat is ruling very low in price. Any chance of
improvement it is ditficult to discern, as supplies, actual and
Prospective, are very abundant. We may be certainly sure of
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cheap bread in future, and this is always regarded as an im-
portant aid to prosperity. Thisis not encouraging to our
farmers. But at the same time, with good crops they should
secure satisfactory returns. Competition is keen and profits
are smali, yet their sufferings of late years have not been so
much on account of competition as because of consecutively
bad seasons. Great Britain must have supplies from abroad and
of considerable abundance, and if thers has been a super-
abundance of imports of late, a recuperation will take place in
the usual way under the law of supply and demand.

Numerous new companies and loans have been introduced to
public notice during the year, and it is estimated that the total
capital required will be about £84,000,000, against about £142,-
000,000. The falling off has thercfore been very considerable, and
this might reasonably be the case, as the issues of late years have
been excessive. These figures do not, however, lead to the
conclusion that the public have committed themselves to such
heavy payments, as every company is not successful. It is
nevertheless the fact that loans of acknowledged soundness
have been eagerly subseribed, which undoubtedly indicates
that capital in abundance is seeking employment. Very little
money has'been applied for by foreign governments, but the
Australasian Colonies have been successfully floating loans,
especially during the last few months. It was said long ago
that much caution was neoessary as the Colcnial governments
were piling up debt very freely ; but as they have large avail-
able resources, which augment as population increases and as

new lands are opened up, the public were of opinion that the
security offered was a satisfactory and reliable one.

The rates for money have not fluctuated greatly during the
year, but they show one fact in a marked degree, that our
bank minimum now is not changed in obedience to commereial
wants, but is strlctly governed by the foreign demand for gold.
A dull year in business, with money requirements for com-
mercial purposes very small, should have given usvery low
rates for money. And yet from May 9th to September 12th,
always the dullest portion of the year, the Bank rate ruled at
the very unusual figure for the "summer months of 4 per cent.
We are far from criticising the action of the Bank managers in
this particular, as the results on our gold reserve prove its wis-
dom. The following summary of the bank movements each
week during 1883, in conneetion with the table next below of
interest changes, will illustrate this.

|
s
|

[000s omitted.| gg{;
' - S T B - >t~
< SPOSITS SECURITIES. ! T
1833. ciren-| Derosits. | SECURITIES | Re- | Bar- _::;:;
LatOn- | b lic Privite] Gov't.] Other. |37V | 100 250
£ £ | & £ g | & | £ |Pret.
Jan. 3...... 26,120] 6,29025,928(11,376/29.116! 9,631'20,351, 2981
«10..000125,893] 4,532]23,038[13,776(21,407 (10,474 20, 618] 3771
“« 17...... "y()"l. 3,611124,181|13,076/21,478|11,377/21,254| 405
“ o4 25,181| 3,747/23,906|12.585 20,79%/12,377|21,807) 41:50
“ 31...... 25,166] 1,072(22,289|11,885(19,904/12,700/22)116, 477
Feb, 7...... 25,1901 5,787 22,044]11,883 21'230112.956 122,396 161,
L B 25:06%| 6,795]22,520| 12,335/ 21,553 13,288/22,606] 45
« 2100 TTI21691] 8,855/22,782(12,383(28045 1 11,051 22,970 L1y
“OUSLLI24,805) 9,697|22,812(12,553 21,561 14 057123 143! 45
Mav., 7...... 91,8821 9,418]22,834|14,1.12/23474 13,817i22 w4(>| 42:50
8 T aw 214,569| 9,87 1‘22 82 1113,397 |28 i 962'13,8649.22 (--‘h 421
w oopl 24,775[10,156/22.938/13,362(2 1,( 697 13,596 22621 07
« 2807777125103/ 10846 22,866/ 13,362( 25,910 12,965 22,319! 3314
Apr. 4...0|26,012(11,571122/260]13.361(27.339 11,679 21,041| <45
“ 1l...... SaThl| 7188123705 11547 (22,002 11,498 21499 37
“O18. . 25,706 6,999122,976/14,335/22]182 11,301/ 21,250| 371
“o95 ... 25.61%] 6,847/22 634/14.335(21,654 11,323/21,186| 381
May 2.. .. [26,270! 70 36123,533(14,335(23.615 ’ 1() 191121,011] 34-08
“g . 25,9021 7,352/23.283/14,335/23,870/10,307{20,549| 3341
“ 180 55783 6702 23,450 13, 535124573 9,520/ 19,858| 3232
w o3 TTSRA67) 78338 2 som{m»:n;:', 092(10,414/20,131| 3511
“ 30..... 25,575 7,356 22,018/13 835/28,510,10,73320,498| 3526
June 6.. ... 25,633 7,736 22,709]13,83523. 16-110,041 20.827| 3575
C (5 23,203] 7,491 22,391 13.-11.11_’.’ 152 11,943121,396) 3972
T T I S5006] 8.64222.076] 8.3 10122,689 12,747 22,0930 40-99
“ D7, e. 357 1| 858022015 15,315/ 221403 12,712 £ 439, 41-30
July 3...... 2(;.667 R.861'23,205 12,074/25.656'11,350 22,267 3510
" 10.,.... 26,350 4.557,22,758{L1,966!21 7R3'11,647,22,247] 42°30
« 17.07°00126,097) 4,473/23,850 11,066122,633!11,81:3(2 1,159! 4141
| T 25,9 ixi 4,660 2'3,'.31;/ 11 ‘N)hf.fl 5¢ hi]z'l]_x 22'577§ 4409
“OB1: L ]26,420] 4,418)22,986) 11,964/21.32x112,250/22'029]  44-38
Ang, 70 26,842 4,410/22,392/11,963/20,742/12.v50 22,841| 4536
“"14...... 26,165] 4,999(22:360/11,963|20,722(12,822 23,237 4650
v 21...... 25,317, 5,751|22.781|11,963/ 21,370/ 12418 230481! 4640
« 93 2,,,101 5,927 23,165(11/963' 21316/ 13,.916(23,876° 4747
Sept. 4......] 25,789 5,45H¢ )‘J?,')_)")'ll ‘)()3 25,600/13 943(23,982) 4770
“ 1l...... 25,3911 5.870125,270/13,604| 21,455 1.4,481]24,122)  46-.2
“18...... 125,365, 6.028/25,08713,694121,355114,603.24,219] 46-62
L 25,2771 6,105125,054[13,69-L 21,135/ 14,336 24,356| 47-31
Oct. 3..... 26,611] 5,900/23,251/13,693 21.102/12,80.4:23,755| 437
100 26,3361 4,135/25.617|14,179 20,769 12.677/23.363| 4225
“ 17...:0. 26,114, 3,510,25,024|13,674 20.1306(1 12558122952 43%
ol S 25,534 3,91721,814/13,679'20,187/12,710/22,544| 4375
LI B 25,765, 4.460/23,381/13.67919.803/12.080(22.095| 4314
Nov. 7...... 25,693 4,209, 123.588113,679 19,82 ,10 136(22,080! 4333
“ 14,0 . 25465 4630 21,130/14.679,19/57112,368/22,083; 42%
“ 21...... 25,092 5,734/23.867(14,980/19,734/12,720|22,062| 42%
« 28.1.70124,811] 6,314]23683(14,039/19,783 13,036/12,101 | 4314
Dec. 5...... 25,201 7.142(22,225(15, 104 19,480/12,497 21,948 4214
R O . 24,832 7,260|22/138/14'463119,755/12'985/22,06. | 437
i L . 24,859, 8,402/21,562(14,463|:0,314/12,989,22,098| 43
DG s esn 24,990) 8,984'21,789'14,463 21, 763112/326|21.566' 3893
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A glance at the above returns of bullion show the need for"

The amounts of bullion in the Bank of France have been as

65,452%D0m. of Cnuada.il,i’vs-l 15,949,361/ 787 8,587,657 635
* |

i

{ ! !
5,751,207 9071 7,988,077|1,902129,347,937
| o j y

)

| 1,697 23,908,677| 56,347
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the changes made in the rates, while a comparison between the | follows, according to the last return of each month in 1882 and
former and the latter, as disclosed in the following table, indi- | 1883, given in pounds sterling— 00,000 being omitted:
cate how speedy was the effect of the changes.made. — { - m
_ | i 1883. |Gold |sily’r|Total Cirow-|| 1882, |Gold. Silv’r|Total| Circu-
1 1879. Perct.| 1881. Perct.| 1882. Perct. 1883. Perct. ) lation | , lation.
1 January 16...4 [January 13...312{Jnnuary 20...6 'January 24...4 i - -
January 30...3 |Februry 17...3 |Febru'ry 23...5 LFebrwry 14...312 £ £ £ £ | |2 £ 2 £
ﬁlarﬁh %g‘é ﬁpril . zg...zlg;ﬁureg Ogé {FIebx‘u’ry‘.",g...z Jan. 31..38,2143,1;81,3 115,9[i.]":tn. 26..1 27,5 | 46,0/ 72,4 | 114,0
pr ugust 18...3 tMarc 23...3 (May s ceb. 2 '1 2 ! | , 7831
Novemb’r 6...3 |August 25...4 iAugust 17...4 Sept’ber 12...312 Feb. 28..139,6 | %?,’4 i 88,0, 112,1 ,Feb' 23 !33’9 45,3 ’8'3‘ 111,0
1880. October 6...5 |Sept’ber 14...5 Sept'ber 26...3 Mar. 30..|39,9 42,1 82,0 | 113,1 Mar. 30..134,5 45,9 | 80,4 | 106,6
June _ 17...2% ’ : 1 April 27..1 40,0 | 41,8 | 81,8 | 114,4||April 27... 35,4 | 45,3 81,2 106,9
Decemb'r 9...3 ‘ | May 31... 40,3 | 42,0 [ 82,3 | 119,5| May 25..| 36,6 | 46,2 | 82,8 | 106,3
. | ]
i The lower rates through the autumn were a direct conse-|Junc 20..1 40,2 | 42,0 | 82,2 116,0’%Juue 29..| 38,9 | 46,4 85,3 | 166,9
" . 5 . 41.5 t - 2 5
_ quence of our accumulations of gold in the summer. But a less July 26..|39,7|41,5|81,2|119,2/July 27..139,2 | 46,3 85,5 107,4
! tisfact feat o hat tho 1 d t whioll Aug. 30..{39,2 } 41,4 80,6 118,24!Aug. 31..1 40,0 | 43,9 | 85,91 109,6
| satisfactory feature is that the increased reserve musb Wio 'Y | Sept. 27..139,0 1 41,1 | 80,1 117,1]\Sept. 28..| 39,7 | 45,6 | 85,3 | 106,6
have come from‘ domestic sources, as our total imports in ' et 25--]'3&61.40-7 79,3 ”9’851%0“'- 07..133,8|44,8|83.6| 109,0
1883 were only £7.733,309, while our exports were £7,091,365, Nov. 29..{38,4;40.3 78,7 117,'7“N0v. 30..1 38,5 43,9 |82,4| 111,6
‘. showing an actual increase in stock of but £641,944. Dec. 27..138,4140,1|78,5)117,8Dec. 28..138.6 (43,6 82,2} 111,6
MERCANTILE FAILURES IN THE UNITED STATES AND CANADA FOR SIX YEARS.
Below is given in full the table of mercantile failures from 1878 to 1883 inclusive, as prepared by the Mercantile Agency of
R. G. Dun & Co. This table should be read in connection with the article on page 4 of the REVIEW. - ’
FAILURES FOR 1883, 1882, 1881, 1880, 1879 AND 1878.
. ~——-————~‘—’-~——»—» e e e e T i ———— = o e S S S T o R
; Number 1883. 1832, 1881. 1=80. 1879. ‘ 1878. . Number -
in Busi-|States and Terri- o~ 7 \’( == “‘Y . i “jw) | No. | " No. | 'lin Bust-
ness in tories. * Y0, | g VO, AL | AYOs L AVO. i . ness n
_ Fail-t Amountof | gy Amonnt of | g Yl Amount of | pyil- Amount of| pqil. | Amount of! il. | Amount of
1883. Il | Liabilities. | yes, Liabititics. il \Liabitities. u‘,‘.:,s_;bmblhucs.if,(,l-‘eg.leiabilities.‘i Pait: | Liabitities. | 1878
Faem | & % | ‘.8 | o & & | & IR
13,151 Maine. ....... ....| 228 2,253,110( 61 912,014 76 442,708 73, 687,230, 87 - 796.600, 170 1,406,200, 11,001
7'813|New Hampshire., 75, 418799 54, = 395045/ 51 332401, 32)  151,6%4| 62| 417,748 111 «51,739! 7,587
6,703|Vermont... ..... .45, 5,721,263 39, 147,34%; 22 151 ,0000  32{ 251,725 63| 359,736‘, 1!3; 1,843,350! 6,751
42 447 § Massachusetts. 391 4.560,~33, 327 2,888,161 319, 3,835,795 223 1,385,554, 335 4,820,592 604 12,707,615;; 36,713
’ Boston....... 215 20,008,%5% 107, 6,064.450 97, 3.8:6450, 106 1,951,400 170! 3,613,200 325/ 11,279,523 ’
5,925 Rhode I[sland...., 109 “83251,7920 96 2,155,419 77| 1,612,0111 79 958,707 95 3,094,562 130, 2.521,981 5,123
14,292/Connecticut ..... 119, 744,242 883 898,963 130 836,788 17% 1,073,817| 155 2.474,844] 281 4,680,588 12,587
90,331| Total Eastern '1,197' 37,861,897 772 15.191,100 772/11,071,156] 723| 6,460,117, 97015,577,252 1,731 35,294,026, 79,765
! ! i : i ! | !
Middle. | ; ; i 1 | * 1_ ! i
£3,057|New York....... 585 10.794,708 144’ 7,144,217 429 4,851,074 461 5,617,766 785! 8,389,378 969! 15,791,084 73,208
41,297 N.Y. & Bklyn. 545 28,210,225 455 21,212,308 38814,674,314 415119,4;)9.744‘l 519113,303,969, 863 42,501,741} 37,392
23,949|New Jersey...... 121 21820425 113 1,871,098 77, 4,536,346| »9 984,556, 143| 1,201,086 16%| 4,741,993 19,500
70,906/ Pennsylvania ... 531 10,062.071) 431! 5,655,<15] 250! 1 853,522 291! 2,443,502 522] 8’242‘649i 770! 18,714,270, 60,540
21,503 Philadelphia... 174 3,509,349 109, 4,005,887/ 134 1,311,787 131} 3.812,222! 189! 3,086,116/ 257/ 10,873,700, 19,068
e 3,685\ Delaware........ 15 206,757 12 79,400 71 73,200, - 18! 127,400 . 14i 186,137| 23 281,500 3,635
14,49 [Maryland........ 127, 1,864,502 80 1,261,140 75| 2,484,991! 531 820,163 85  916.874, 119, 2,568,986/ 13,329
3,131 Dist. of Columbia 38 278,497 2 154,887, 12/ 109,304 14} 157,939 33| 207,982] 30| 320,202 2,713
262,021 Total Middle... 2,136 57,108,531 1,667 41,385,652 1,372}32,924,538[1,472,33,953,29232,290]35,.)3.1,191‘ 3,199 93,293,466 229,385
- Southern. | ’ i . | ! } | !
13,149 Virgina .... ..... 184 1,448,815 137 2,235,299 9% 670,583, 85 708,180 84| 848,666 126 1,195,615 10,144
7,545 West Virginia... 55, 407,053 45 380158 41, 18%,233. 14| 96,105/ 27 124,000/ 40, 369,011 5,390
9,305(North Carolina.. 154, 1,357,806/ 134, 931,822 83| 591,%74 53] 411,658/ 100; 1,000,290 &9 1,067,200, 6,635
6.120/South Carolina .. 93 1,151,666, 93 908,742 90| 6x4,558 48] 393,230 73 2,497,740, 59 1,7»8,522 4,593
11,537|Georgia.......... 013 2180%39 138, 1,930,563, 132| 2,379,748, 77 1,018,763 86! 574,323 119, 3.738,134 7,748
2,865 Klorida . . ........ 34, 297,677 17 167520 16 223,352 12| 104,500, 1v; 120,077 22| 133,281 1,879
8,159  Alabama......... 53| Gh07100 85 1,188,276 104 2,041,340, 47 759,694 24 202,109 51, 874,062 5,315
. 8,216 Mississippi ...... 151 2,658,722 197i 2,385,957, 153] 1,942,129, 55| 700,549 76, 991,374 99’  1,073,660! 5,525
9,541 | Louisiana. ....... 177) 3335673 178  3.162,918 106, 1,604,577, 54 706.262] 90, 4,752'557 127 - 4,830,462 7,859
18,857 TeXAS . eeeann--- 320, 3057.865 204! 1,641,254) 231 2,713,920° 1557 1,493,210/ 1590 12238920 228 2,733,725 11,909
6,853 Arkansas ........ 81 306723 95 Tob7ed4 102, 952,582) 26 340,072 48] 425,427, 41] 407,653, 4,211
19,869 Kentucky ........ 154 1,6067.727, 131 3,716,096, 93| 1,083,113 104 1,030,000 138 1,516,577 220, 5,905,756, 16,848
13,143/ Tennessce . ........ 220, 974,326, 164 1,632,864 187 1,393,353 1055 1,051,219 152| 1,569,671 194 2,205,873 8,243
—_— (| ———— ! i i ; — ; ! - — |
135,159, Total Southern L,E44 19,785,607 1,615 20,998,123 1,439 16,169,4121 835 8,813,442.1,076.15,876,703 1,415 26,322,061 96,297
i Western. - _ !‘ ' i . |
61.921 {()lnio.: ..... ... 936 10,485,273 288 2,684,817 187 1,292,067 152, 1,326,318, 260 3,230,176 515 10,799,300 }49 158
) Cincinnati. .. 79 1,765,575 47 765734, 48  1,507,806] 3% 514241 74| 1,177,699, 216| 7,570,311 ’
33,953 Indiana.......... 270 8426182 1240 1,688,565 7% 653,289] 89| 8428471 122 1509791, 374, 5,233,549 ~ 25,402
60,064 § TLinOIS. ..o 828 3,188,733 158 1,193,710 10- 585,718 911 483,802 194| 3.316,480, 470 7,672,931 % 51.075
UOd1)  Chieago...... 277 13,203,279 103 2,239,584) 37 1,980,700] 130 780,154 83) 2,237,500 362 12,926,800 § T
32,466, Michigan ........ 575 4547005 180 LASG.870 209 1,750,832! 153 2,285.266 179 2,063,894 369 6,627,709 ~ 23,336
25,803 Wisconsin ....... L1730 2R6TAB2 97 11069420 77 1,469,616 74 560,207, 145! 1,886,345, 1631 2,317,382, 20,305
29,119/ lowa. ............ D420 2a9651 194 1,415,773, 7H 926,601 92 4950551 152 1,121,900, 400; 3,428,100 22,760
15,312 Minnesota ... .. 116, 1,129,%32) 70 355.000) 78 391,827, 82, 1,807.969; 128 1,241.697 149 1,052,403, - 9,127
39 031;§1\11550111-i. ______ 155 8<H.660 2210 1,446,450] 163, 1,062,720, S5l 429,972 s3] 284,394 101] 1,036,416’} 96.878
23113 Mgt Louis....., 710 2,252,262 78! 2,701,720, 55 1,878,331 541 1,186,216 56| 2,444 000! 167; 4,171,300 § ©°
15,677\ Kansas .......... o161 T26.670 267 1,510,067 262! 1,704.810, 112 446,953, 66 392,043 44 647,902 8,863.
9,331|Nebraska ........ {100 350,700 113 150,023 132 360,415, 106, 359,919 66 221,800, 106 825,400 4,029
— o e s Ton 1153 501.732'1.17 : % 5436 64,309,503 240,93
322,877| Total Western. 2,961 16,578,105 1,050, 19,019,175 1,504 15,594,732 1,171 11,519,410 1,608121,207,519, 3,436 64,309,503, 240,933
1 . | ‘ ; 1 1 t ! =
\Pacific & Terril’s.| ! | ,‘ ‘ 1 , |
289 Indian Territory.j...... ......-.... e e mmeeieaaesiaama | S e U eean-- | comaesmensios wonasssne
4,445/0regon . ......... 93 955,106, 3D 163,500 7783 7296214, 71 674,3420 551 438,045 13! 173,500, 2,679
21 1051{(‘ulifm‘ni:m..._.. 281 1.599/6000 237 1,552,000 169 1,187.000, 1841 1,123,700, 251] 2,650,736/ 310/ 6,899.539: 1 17 058
105]3 “Gan Francisco| 14=1  2,%32.300] 133 2,195,000 106. 1,353,000: 1117 1,7¢ 57000 221 5,317.118, 2221 4,700,591 § =
7,157 |Colorado . ... .... 1820 1,986,6641 169, 1,260,1910 097, 37,404 75 '540.500! 47 335,661 58 541,542/ 2,522
1,411 Nevads ... cc... 39, 310,2000 24 182200 21 267,000 . 41 511,900, 34 © 425,100, 37 419,797 1,516
2ALIULAN oo sosos e 510 305,220' 15! 274,071 10 18,2000 - 9 61,000, 10  313.854 17, 121,050, 1,265
1,543|{New Mexico .... 31 544,521, 12 135,500 4, 51,500, b} 35.800: R 26,639, 10 63,9001 369
620|Wyoming ........ 5 13,3000 ....0 eeen-- | 2 4,000 4 9,000, 12 25,400 11 62,050/ 394
982/ [dah0 ... .cunuen-. 18, 173,300 51 12,500 XY 63,000, 3! 19,000 ... eeeeeeeeaaes S R 299
8,256/ Dakota . ........- 9u. 1,075,720, 33 194,952 12 121,108 4 19,000, 11 68,000 7 83,000 840
2,111/ Montana ... ... 26 315,000, 7, 71,000 4 63,000, 5, 27,5000 ¢ 90,000 ...... b g ggan 401
2,277 Washington .. .| d0 546,83717 200 1983000 12 90,593 13, 80,5881 58, 17k305 3 16,900 816
946|Arizona. ..ooo-... 3¢ 532,1000 31, 454,000 18 630,000, 6 44,700, 4! 21,500, 6! 81,307, 202
B0, A1ABKIE o e mssesocsvial sosioma vosans | weer]  ssmemenn wewins Mrmaen cmmeie o | R fevmmnnee oot fomarse e oo smmsis s b e L areeii sistpicrace « FUUURPPPIY ,
53,605/ Tot. Pac.& Ter.1,046. 11,239,731 731 6,658,214 495 5,096,094 534 5,005,730 714! 9,953,358 694 13,163,176, 28,361
; 863,993, Grand total:.. 9,181 172,874,172.6,738 101,547,564 5,;‘-8'.’.81,155,932‘4.735I(i5,752,000l6.('555?98,1-19,053}10,478:‘234,383,13‘.' 674,741
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TRADE AND

COMMERCE.

EXPORTS, IMPORTS, PRICES.

COMMERCE OF THE UNITED STATES.

The fiscal year ending with June 30, 1883, presented
an exhibit in the total value of exports of merchandise
which was a natural result of the heavy crops of 18S2.
It was almost inevitable, with a fair condition of trade,
that a crop of mnearly 7,000,000 bales of cotton and
503,000,000 bushels of wheat in 13882 should make the
exports very large in the twelve months ending with June
30, 1883, and thus it turned out that the total exports of
merchandise were about $73,000,000 greater than in the
preceding year. As a result of this increase in domestic
exports, the excess of exports of merchandise over imports
was about $101,000,000, against only $26,000,000 excess
in 1881-82. : -

The imports of merchandise in the year ending June
30, 1883, were remarkably close to those of the year pre
ceding, the amount being only about $1,450,000 less than
the large total of 1881-82—$724,639,574—which is the
heaviest year on record. The depression in business had
not yet affected the imports of merchandise as seriously
as it did afterward, and the large outward movement of
produce also had a certain influence in stimulating a
return movement. It is also to be remarked that the
natural tendency of affairs is towards a steady increase in
imports, except so far as the receipts of foreign merchan.
dise are diminished by the working of a prohibitory
tariff on certain manufactured articles. .

The movements of gold and silver in the fiscal year
showed a net excess of exports over imports of about
$3,000,000, against an excess of about $7,000,000 in
1881-82.

In the years 1856 to 1875 inclusive, the exports of
merchandise had been in excess of the imports only three
times, and in those years the amount was comparatively
small, and the excess of exports of specie over imports wa,
considerably larger than the balance in exports of mer
chandise. But with the fiscal year 1875-6 a new era
commenced, and the exports of merchandise began to
show a decided excess over the imports, which excess
increased largely in the following years. In the fiscal year
ending June 30, 1877, the exports of merchandise exceed-
ed imports by $151,159,228; in the year ending June 30,
1878, there was a similar excess of $257,814,231; and in
the year 1878-9, $264,636,602; making a total excess of
exports for the three fiscal years ending June 30, 1879
of $673,610,061. The foreign trade movement had an
important bearing on the financial situation during the
three years prior to 1879, while the Treasury was preparing
for the resumption of specie payments. In the year ending
June 30, 1880, the excess of exports over imports fell to
$167,908,359, owing to the large increase of imports,
stimulated by the prosperity and higher prices in the
United States which began in 1879. But imports fell off
sharply after July, 1880, while exports of merchandise
increased, and so for the fiscal year ending June 30,
1881, the excess of exports over imports of merchandise

ports was in round numbers $26,000,000, and in 1882-3
$101,000,000.

COMPARATIVE PRICES OF MERCHANDISE.

The table following shows the prices of leading articles of
merchandise about the 1st of January in 1860, which was before
the war excitement had begun to affect the markets, and for
the past six years—1879 to 1884. The period covered by the
comparison is the most eventful the country has ever passed
through, and the variation in prices has been to the extremest
limits. At the period of greatest depression in prices—in 1878-9
—the cost of the necessaries of life was at a minimum, with such
prices as $7 per bbl. for pork; $2 per ton for anthracite coal at
itide-water; ¥3 50 per barrel for wheat flour; $17 per ton for
American pig iron, &c., &c. As the depression was abnormal,
so the recovery was rapid and certain, and during the years
1879, 1880 and 1881, the tendency was towards higher rates
with a greatly increased volume of business. In 1882 and 1883
the movement was again downward, and by the 1st of January,
1884, prices of many articles had again fallen to a compara-
tively low point.

- e~

l Juanuary 3—

I 1860. | 1879. | 1880 1881, ] 1882, 1883, | 1884.
| —— | — - — | — = — I —
Breadstuffs— i $c |[Re he | FeoiFe o He | %o
*Flour—S8p.wh't,ext.bbls.| 4 30 3901620 425 ;510 4 25 3O
Patents . ........ bbls.| 750 | 775 .| 850 8H0 850 T | 675
Rye,superfine..... bbls.; 4 00 | 310 = 5 60 555 490 880, | 365
Cornmeal, Br'ywine.bbls | 3 90 2 85 3 35 3 40 3 85 300 [ 345
+Wheat—White, No.l.bu.! 1 50 111 1 55 116 1 42 110 111
Red Winter, No. 2..bu.; 1 30 1 083, 1 59 LIS 145 0 1 1340 1 1384
West’'n Spr'g, No. 2.bu.; .... 93 71 48 117 1 30 110 1 068
Rye, Northern  ..... bu.! 92 60 U8 HES 06 2 T4
Oats, No. 2, white..... bu. 4615 33 52 46 i 50 48 12
Corn— ! :
West. mixed, No. 2..bu,! 90 7 63 57 TRy TOM 65
White Seuthern ....bu.. =~ 88 49 (15] o8 (D] (T S |
$Cotton— : i i
Middling Upland....... Ib. 11 9 7-16 1234111 15-16 1174 101410 9-18
Low Middling Upland.lb.! 1134 9 1-16 1244 11 11 7-16 9 11-18 10 3-16
Cotton goods— ; |
Brown sheetings ..... yd. 8% 8 9 Sl 844 8 | iy
. l’lrint, cloths, 64x64....yd. 55 334 5 4 8-16 4 85¢ 37-16
'ish—
Dry cod (Georges) ...qt!. 450 | 425 600 | 562 "5% 750 575
No.1(Mass.)mackerel.bbl. .... |16 00 .. 15D 2000 16 00 21 00
Hay—Shipping...... 100 1bs. 1 00 45 00110 70 65 55
Hemp—Manila .... .......1b. .... 674 Lgl 874 114 114 101,
HOpS. oo Ib. 16 15 40 | 22 26 100 26
Iron—
Scotch pig............. ton. 21 50 (2200 2960 | 2350 2500 2300 2270
Awmerican pig........ ton, ... (1700 85 00 [ 2450 26 50 2550 20 00
Lead—Domestic..... 100 Ibs.  .... 4 00 DD | 42 D5 2D 495 895
Leather— |
Hemlock sole, light....1b.. 30 1916 20 23 22 22 24
Oak sole, light.......... Ib.! 30 20 36 i 312 36 Jakg 45
Lime—Com. Rockland .bbl.! 75 80 60 90 100 | 110 85
Molasses—N. Orleans..gall.: 53 37 44 ’ 0163 | 61 45)
Naval Stores— | i
Spirits turpentine. ..gall. 4415 27 42! 451 DH ¢+ O 35
L]‘ummnn rosin........bbl." 1 65 135 155 1 80 2 U5 | 157 15H0
Oils— |
Crude whale.......... wall. 52 38 nT 48 50 | 57 57
Crude sperm.......... gall.l 1 40 S1 105 08 07l 1 00 Oh
Lingeed. . oo iinaine v gall.i 57 63 82 60 6 D8 58
Petroleum— ‘ |
(0151 (1 Lo P CR—— gall.: ... Dl Hig 6| 6l T3 Slg
Retined.....o.scnveesan@itlle;  woso 814 8l 93¢ T Tl 91
Provisions—
Pork,mess.............hb1. 16 37 7 05 |12 6215 12 50 |17 00 1850 14 75
Beef, plain Western..bbl.. 9 50 10 00 110 50 S50 (1150 (12 50 12 25
Beef hams, extra..... bbl. 14 50 17 00 {16 50 17 25 (2125 1850 24 00
Hams, pickled.......... Ih. 914 6 | 8l KB4 9% 12 1116
Lard, Western......... Ib.| . 10k 54| T 9 114 1035 9 316
Butter, prime State. ..1b. 24 23 30 28 37 42 31
Cheese, fine factory....1h. 11 83! 13 1344 1234 14 1215
Rice—Good... ............ 1b. 414 B};h (159 614 6la 614 I}
Salt— ! i | 5
Liverpool ground....sack.' 1 15 70 | %0 H ™ (P 70
Liverpool,Ashton’s.sack. 1 95 250 [ 200 2 50 250 |50 §250
Sugar— i |
uba, TAW........e... 1b. T 634 g T T 7 614
Retined hards...........1b.  ...0 834 1574 g 9lg, 1174 Rag
TRIVOW .. s 65c0m 0 50 Sarmimoins om 1b. 106 6534 93¢ S T8 S Tl
Wool—Fine Ohio fleece..lb.. 40 33 53 45 43 42 38
Whiskey—Domestic...gall.| 26 113 [ 115 115 115 ' 91 30 nom’l.

* FLOUR—“Spring Wheat Extr«” is now the common shipping flour to
Great Britain, and is about the same as the ‘“ Wheat Flowr, State,”
quoted in 1860 and previous years—* Patents” are the hichest grade,
and correspond with Extra Genessee of 1860 and previous years.

t WHEAT—*While No.1” probably corresponds as nearly as any present
grade with White Genessee in Old Classification—** Red Winler No. 2"
would probably rank with ¢ Red Western’” of Old Classification.

The other grades mentioned for breadstuffs cover same as quoted
in old lists of prices in ¢ Hunt’s Merchants’ Magazine.”

$ CorroN—-On Oct. 1. 1874, grades of cotton as quoted were changed by
the National Cotton Exchange. According to the new classification,
every grade was reduced so that (for illustration) Middling accord-
ing to new classification was on that day quoted 3gc.lower than
Middling ot the old classification.

|| The brown sheetings quoted arc Atlantic Mills.

§ Ashton’s out of market; the best brand now sold is here given.

amounted to $259,712,718; in 1881-2 the excess of ex-

1 No trade here in whiskey.
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14 TRADE AND COMMERCE.

TOTAL VALUE OF IMPORTS AND EXPORTS OF THE UNITED STATES.
For the purpose of showing the total amount of exports and
imports of merchandise, and the total of specie, in each year
since 1860, the table below has been compiled. In the columns
headed “Excess” are given the differences between exports and

- imports each year, showing at a glance the so-called trade
balance of the country. The merchandise and specie are separ-
ately stated, as the specie exported or imported in each year is
regarded rather as a settlement of the balances occurring from
the trade movement; the values of domestic merchandise and
specie exported are also stated separately from the re-exports
of foreign goods and specie. The year 1876-77 was the first to
show that radical change in the course of our foreign trade
which has ever since been conspicuous, and which culminated
in 1880-81 with an excess of $259,712,718 in the exports of
merchandise, together with a net import of $91,168,650 in
specie. -‘In the next yéar, 1881-82, the excess in exports of mer-
chandise was only $25,902,683. In 1882-83 the exports of
merchandise showed an excess of $100,658,488 over the imports,
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While the movements of merchandise and specie between the
United States and foreign countries are tolerably well shown by
the Government statistics, an uncertain element in the Exchanges

exists in the movement of stocks and bonds. This has greatly

increased of late years, and the absence of any public record of
the amount of securities passing between the United States and
foreign countries causes great difficulty in forming correct
opinions as to the foreign exchange market. It may not be
practicable for the.Government to establish by law a regulation
that all securitics exported or imported shall be registered or
reported at the Custom House,.but such a regulation would
unquestionably be of great benefit to the mercantile community
in giving more precise information as to the condition of the
foreign exchanges. , :

The tables below of the imports and exports of leading
articles of merchandise in each of the past four years present
in themselves a brief history of the course of merchandise
movements, and show as to domestic products that a small
quantity of merchandise frequently brings a lerger profit to
the seller than a much larger quantity at lower prices. The
tables are also interesting in showing the growth of trade in
certain specified articles and the decline in others, The export
of certain manufactured goods in 1878-79 was one of the results
brought about by the low prices in the United States, which
placed our goods in foreign markets, in competition with those
of England and European countries. But in the last three
years the advance in prices has been so considerable that our
manufactured goods have lost much of this advantage.

EXPORTS OF LEADING ARTICLES OF MERCHANDISE.

The following table shows comparative exports of leading
articles from the United States for the last four fiscal years.
The relations between quantities and values of exports ina
series of years taken altogether is particularly striking. Thus,
in the leading articles of cotton, corn, pork and wheat, it will
be observed that the quantities exported in different years
varied widely, and an increase in quantity was not always
accompanied by an increase in values, owing to the lower prices
current. The striking feature of recent years has been the
enormous volume of domestic products sent abroad at fair
prices, the fact being notable that since 1879 the foreign mar-
kets have taken all our raw products, notwithstanding the
high prices at times prevailing.

EXPORTS OF LEADING ARTICLES.

i N | | ]
ARTICLES. ;o 1879-80. | 1850-81. | 1881-82. ; 1882-83.
_— ! | !
Buconand hams.......... 1bs.l 759,773,109 746,914,545 468,026,640; 340,258,670
do value ....&  50987.6231 61,161,205 46,675,774 38,155,952
Butter........ooooiiiiiennn Ibs.l 89,236,658  31,560.500 14,794,305 12,348,641
Ao value .. e asesses vees ¥ 6,690,687, 6,256,024 2,864,570 2,200,
Boofs ool v s amm s s woee s, 120'954.666! 146.703,461| 115,480,203| 122,744,096
do value....o.ooiiiis Fo10,322,9650 12,526,045 10,671,437 12,084,418
CREESC eer o wivi - 5w w500 Ihs.' 127,553,807 147,095,614] 127,989,782 99,220,467
do  value.iooss s oo DA 120717200 18380.248) 14,058,975 11,134,526
[ 60 3 1 PP bush.' 9811698771 91,908,175] 43,184,915 40,586,825
do value..........ooooenn i H3RYSATI 50,702,669 28,845,830] 27,756,082
Cotton, Sea lsland........ Ihs., 5,061,6:34 ! 7,138,351 4,853,592 5,692,079
do do value.. . ¥! 1,683,900 2,161,207 1,308,246 1,662,281
Cotton, other............. Iha.) 1,Hm,gsm,wu;e,133.790,421;1,735.122,3459 2,282,382,083
do A0 VAINCL ees oo ®200,852,005] 245,534,539 198,414,348 245,666,440
Cotton manufactures— |
COLOTEU . venarnrnennnovdsd B7708,1660 68,184,203 20,525,672, 384,086,202
A0 ValuC.swes s owswi s - 2,950,760 4,983,312 2,326,319 2,648,278
Uncolored.. ..cocoes ooue v 68,521,557 . 80.399,154] 114,994,402} 103,634,459
do value......... X 5,834,541 6,624,374 9,851,713 8,629,723
AN other.... oo weaes R! 1,140,117} 1,063,701 1,544,947 1,673,144
T EOAEI S irias & & omienies sismsains o b 2,285,091 I 1,173,222 907,957 1,097,934

M5A860  5,015.686 9,205,664

Flour (wheat)........ :...bbls., 6,011,419] .S
A0 VAIUC. v %1 S5BB107)  45,047.257, 86,875,000 54824459
} ETLTLLA )1 g b, 21834492 281600.648| 83,777,711] - 28,503,804
do VAlUC e erenne £ 50861180 6.472.095 7,059,906 . 6,038,007
Lard...... B oo  svsposecsie 4 58 ihe. 8710799861 378,142,496 250.,367,740; 224,718,474
AU VIU0. oens s s vwsws s & T0799201867 35226070 28,975,802] 20,618,048
Ol CRC. o viie ceaeeeens b 53,02 448.559,418! . 421,269,116 - 456,986,
" do ValuC. et £y 6,254,364 6,302,828 6,061,609
Oil, illuminating. ... zals 332,283,045 488,213,033 419.+21,081
ao do VA, . S 31817695  44.588.854| 86,026,574
POTK. et eaeiiaaiennns ihs., 107.928.036!  80,447,466! 62,116,
QD VAT, ...+ cossing 5o e $ 930,23 8,272,285 7,201,270 6,192,208
osin and turpentine...bbls. 1,040,345 1,023,710 1,156,012 1,347,
do do calue.s 2.368,180 2,529,423 3,240,801 3,068,132
PAOW. 1 eienenrnen cenenns Gl 1107767.6271  90.403372(  50474,210) 35,810,008
do  value....... CED 7680282 6,800,628 4,015,798 31248,749

Tobaceo (leaf).... 215910187 227,026,605 223.665,930, 230,628,360
do  value.. 16.379.107, _18,737,043| 19067721/ 19.438
Wheat...cooneen.. 153.252,705] 150,565,477, 95,271,802 108,385,828

A e TS 1005461305 167,093.4851 112,920,718] 119,879,341

INMPORTS OF LEADING ARTICLES OF MERCHANDISE.

The talle following shows a comparison of the imports of
leading articles of merchandise, both quantities and values, into

‘the United States, in the last four fiscal years. This compar-

ison will be found extremely 1nteresting to those who watch
carefully the course of merchandise movements, as it shows not
ounly the quantities of the principal articles of commerce import-
ed in each of the years named, but the values also, thus exhibit-
ing the relation between quantities and values as affected by the
change in prices of many articles. The large decline in prices
of merchandise had been one of the salient points in the four

years preceding July 1, 1879, and after the close of that year

3
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there was a very decided change in the import movement. The
improvement in prices led to a considerable increase in orders
for foreign goods, and the growing volume of the imports was
one of the features of the fiscal year 1879-80. This movement,

- however, checked itself, and after July, 1880, there was a great

falling off in the imports of foreign manufactared goods,
resulting in a decrease in the total value of imports for the
fiscal year.ending June 30, 1881. - But the largest imports of
foreign merchandise ever made into the United States were
recorded in the fiscal year ending June 30, 1882, amounting to
3 total value of $724,639,574; and in the next year, 1882-83, the
total was nearly the same, being $723,180,914.

IMPORTS OF LEADING ARTICLES.

—

period was immense. The following comparisons are made of
values in each year, the figures being given in round millions:
bacon and hams, 35 millions in 1872-3, against 38 millions in
1882-83; butter, 1 million, against 24 millions; beef, 226 mil-
lions, against 12 millions; .cheese, 10 millions, against 11
millions; corn, 232 millions, against 2734 millions; cotton, 227
millions, against 247!1 millions; flour, 19 millions, against 55
millions; lard, 21 millions, against 26%4 millions; petroleum
(crude and illuminating), 37 millions, against 41 millions;
tobacco, 22% millions, against 191y millions; wheat, 51% mil-
lions, against 120 millions. The capacity of this country for
producing food and cotton has only been fully appreciated in
the last four years.

The general detailed statement of the year's foreign trade,
embracing each article of export and import, for the fiscal years

{ { N
ARTICLES. . 1 1879-80. 1880-81. i. 1881-82. 1832-83.
i ;
................... bush 7,135,258 9,5-28,616 12,182,722| 10,030,657
p 6, ﬁs) 10,866,628 7,737,934
..)0% 802.87‘2 b"‘) T
2.5 .;7 139 3,032,038 3,137, 2;:«
455,189,534, 459,922,768 515.878.515
06,754,391, 46,041,609 42,050,513
Cotton, manufactures of— | !
Bleached & unbl’d..sq. yds. | 9,466,163. 11,2%6.712; 13,798,147 9,308,287
do do val. ?I 1,020,277: 1 2513,428! 1,503,127 1,039,752
Prmted & colored. .sq. yds | 9,341,639 ‘)8,.5 301 6,657,337 7,163,340
do val...§ 1,179,999 92&04.}‘ 924,602 1,120,574
Hoslerv. shirts & drawers » 7,014,989 S .391 634, 7 501,449 8,560,063
Jeans, demims, &c..sq. yds.| 6,422 387 7,608,811 | 2,797,527 4,489,182
do do value...¥, 1,067,669 1.3:52,326; z 257 o‘d4 794,200
Other manufactures of...§ 19,146,432 19,313,%93] 22, 16;.520 25,339,010
Earthen,stone& Chinaware » 5,650,267 6,579,939 6,919,659 8,620,527
Flax, manufactures of......3 lS,(i;‘)Q,BlN: 12,676,713! 14.725.670] 14,776,247
Fruits and nuts............ X 13,270.878 12,314,929; 18,491,843 19,275,054
-Gunny bags and cloth.......iﬂ‘ 59,614 131,816 112,134
Gloves, kid& leather.doz. prs.| 663.813 i 723,812 717,038
do do value..$i 3,670,525 l 0! 3,951,920 3,803,872 |
Hemp. LAW s voeama iesss i tOH‘t 21,5)02 32,0144, 36,679 26,003
do  walue .i.iesecesesess ¥ 3,068,001 4.0t 4,473,; 6,110,152 4,927,269
Nides and skins............. 30,002,251 RTAT7.019° 27 841,126 27,640,030
Ind.rub’r & gutta percha,lbs. 16,826,099 20,015,176, 22,712,862 31 ()40 320
d do val..$ 9,600,239 11,054, {)l.} 14,264,903 15,511,0056
Iron and mzmuf:tctureﬂ of— | i
Pig irON, ..ovoes enieios oon ibs. 1, ()90 432,637 ‘.)‘Z.) 981 46)(5 1,111,140,703| 971,267,486
do  vAIIC. ivhcesninn e 3 (),)4 227 7n(y 4611 9,213,556 7,944,982
Bariron..........c.o..... Ihs. z.ﬂ J902,056, 104 119,050, 150,393,345 116,569,746
do  ¥ale: s vieens o s 5,197,510 2,507,653, 3,159,499 2,409,948
Rallroad Dars..esi s v lbﬂ 193,729,467 273,979,293‘ 152,208,068 11,705,466
do do value....... ® 2,790,759 3,824,720 292 994 1.).) 946
Railroad bars, steel.. llh 149 522,037  403,159.482, 450,0534.725] 202,753,957
do ao value..% 2.161.527 6,007,048 7 14791" 5,678 TU4
Lead, pigs, bars, &c....... 3. 8,742,118 3,&3551(5» .;3 5,:’)01.481
do do vuluc...$ 325,070 135 159,061
13,372,666 ‘) 133,35 13, H L1681
823,769 5,7 4') ‘H‘? 8,235,053
1,464,195 mN 191 330 G 17‘739
2,261,049 ) ireedl 044 677.040
38,008.930, 87,116,122 32,959,503
do value............... 8 8,705,243 1(),()1.;,...)4 7,042,111
Opium and extracts of...1bs.; 533,451 ¢ 370,219 457,494
do do \'zll..$ 2,186,606 1 (LH ST 1.8215,‘.)5)S 3,138,159
Paintings, statuary, &e.....% 2,319,352 2,018,618 3,036,812 3,403,874
RA2S. . croniis sevnien s vaman i lb\\ 185, 1\‘5,913 137, ;‘H ‘)li y 153,300,697 151,034,310
Q0 VAIUC; sosivwn s omses ¢ vens S 5,474,737 D32 4,473,176 4,015,477
Rice......oovviiiiiiinnnn. Ibs. .)1 ‘)4 } 609! 69,277,163 83,746, L’.S)
do value..........oooeen.. ¥ 1,318,132 : 1,326,430 1,729,627
Sugar, brown.... ......... 1bs. 1,731 .389,785 18)7 .)l .d‘zl 1 ‘-uJ 515,006,2,019,78: ),HH
do value. ........ X 74716536 S1,352,570 b.i 147,185 541:6,771
Bilk, raw....ooviviiinnnenn. 1bs. 2,082,236/ 2.5;‘)(),1()3 2, m&) 402 2‘.‘3.'13.370
Ao  YAING. e s samome ¢ $ 12.024 (S‘)U 10,588,201 12 890,862 2 14,04 i..iw
Silk, manufactures of, val.. 3'3.183,(59«“ 32,056,701, 88 us.)..)m 36764276
Salt. .o i lb~ 963,970,711 1,100,510,401 8«15,775.945 903,766, ‘)‘H
O VRINE, .55 5 svevsss ssmmns b 1,897,432| 2,090 573 1,673,515 1, 674308
OB sisiarw ssonae sawia) &6 o sreres & lbhx 02, 16}" 9. M‘ 81,843 9583 8,769,060 73 179,164
19,782,631 {21,004.818 19,392,102 1%, H)‘J 849
281.9601 170,830 156,616 237,814
; 8,223,176: 3971718 4,953,538 (i,lmi;z:')()
Tin Dlllt(}ﬂ ................ G \\t 1 3,385,740, 3,303,639 3,936,569 4,321,774
do value.. R 17.223.2(563} 14,149,357 16,599,261 17,699,239
Tobacco, leaf............. 0,799,355~ T.463,6654 11,859,823 14,803,131
do 11 1) [T, .'\' 4,911,088 3,597,950 6,230,845 8,045,999
Watches and movements. .3 1,629,948, 2,091,099 2,054,420 2,022,111
Wine m casks.. e .f.':ll!i, 4,087,332 -t hl) 4T 4.878,919 (5,]37.;’)20
value ......... » 2,356,705, ¢ 6 3,160,872 3,939,273
Wine in bottles.......... doz 407,328 ol1 444}~ 43,176
- do ralue....... ES 3,289,768 4,398,586 6,040,348
Wool and woolen goods— |
Wool,raw.......ocoeuen 1hs. | 12% 1 H NEY 67,861,744  T0.575,478
do value........... R 23,727,650 11,696 ()o() 10,949,331
Cloths and cassimeres. .. .3 107773912 12,079,8%¢1 . 13,387,789
Shawls.....coovevini viinnen N ] )S l,u.')‘;’,'T:fS 1,162,649
carpetS. a..oo.. LS VAR, 715,583 834,959
(o Lo B 1 1 | [ c JOu e gt B 049,670 1,053,912
Dress goodS........ Sq. Y lli f 66, 400 2(){ 65,007,453] 84, 254827
do value...........¥% ‘ 15,360,542 16,39:3.504 19,637,656
Other wool manufact uuw‘ 4,260,460 4,813,780 T460.643

DETAILED STATEMENTS OF IMPORTS AND EXPORTS OF THE UNITED
. STATES FOR 1881-82 AND 1882-§83.

Prior to the fiscal year 187%80 the largest imports of mer-

chandise were made in the year 1872-73.

That was a period of

great activity in business just preceding the crisis of 1873,
and a comparison of the imports in that year and in 1882-§83
becomes interesting, Taking the articles of luxury we find the
following comparisons in round millions, viz.: value of cigars
millions, against 3 millions in 1882-83;
silk manufactures, 30 millions in 1872-3, against 37 millions in

imported in 1872-3, 313

1882-83; wine, 6% millions,” against 10 millions.

Taking the

more_staple articles, we have the following comparisons in
round figures: Coffee, 44 millions in 1872-3,,against 42 millions
in 1882-83; hides, 17 millions, against 28 millions; pig iron, 4
millions, against 3 millione; railroad iron, 10}% millions, against
$165,000 in 1882-3; steel rails, 9 millions, against 4 millions;
molasses, 10 millions, against 8 millions; sugar, 78 millions,
against 84 millions; tea, 24% millions, against 174 millions
wool, 20 miliions, against 11 millions.
In regard to exports, the comparison between 1872-3, in which
year the total value of exports reached the highest figures eve
made up to that time, and the‘year 1882-83 is also very striking,

a8 the growth in exports of United States products during that !

ending June 30, as classified in the Government reports, is

‘given below:

DETATLED STATEMENT OF IMPORTS.

1881-82 1882-83.
Articles. i
| Quantities.| Values. | Quantities.| Values.
FREE OF DUTY. by | E
Argols. .o viiiiiiie cieiiinnn. 1bs. 18,320,366 3,013,376, 16,112,427 2,702,803
Articles, the produce or manu- i
facture of the United States, {
brought back *..................| ... 5,796,803 ...... 6,514,909
Barks— |
Medicinal—Peruv’n, calisaya, |
LM, QO ww vopes: seompviss 1bs. 5,171,056] 1,859,838 3,706,697 1,202,508
Barks used fortanning........| ..., 490,5885 ...... 343,098
Cork bark and wood, unmanu-| i
factured... .....ooiviiiiiinann. - 1, 124 216 ...... 933,935
Bolting cloths............ ... ... I iuees ‘359 o34 L 418,711
BOOKS®, o.tnuesinsaiiiiiid 462.3961 ... 455,819
Camphor,crude..... ......... Ibs. 2,078,192 301,820 2,312,166 310,328
Chemicals, drugs, dyes, and :
medicines *. ... .......... sl s s 7,059,088 ...... 7,184,675
Chloride of lime or bleaching )
POWACT . eeies cieeeaanannnn Ibs. 92,484,637 827.806, 94,875,280 943,537
Cocoa, cru(ic‘ and leaves and
SIS OFweerieeneiinsannnn. 1bs. 10,831,986 470,312, 9,030,724] 1,125,566
Cochineal........coooviviin. 1bs. 1 818,172 bﬁl 146/ 1,671,864 408,085
COMTOO. . i ovmas ssmnonms semins sawsn 1bs.| 459, 922 788 46,041,609 515,878,5156] 42,050,518
Cotton; THW: vews o sews sosins Ibs. 4, ,339, 052 759,&141 4,081,945 800,582
Cutch or catechu, and terra-jap- !
onica or gambier........... 1bs. 19,311,702 784,232 21,638,7°38 £07,5368
Dyewoods, in sticks........ cwts. 1,823,402 1,741,806 1,033,934| 1,756,362
| DT SN doz. 11,920,355 1,808,535' 15,279,085 2,877,604
Fish, not of Americ'n flsheries—
Fresh, of all kinds......... 1bs. 15,593,849 498.9&). 16,368,476/ 572,528
Herring, pickled.......... bbls. 76,156 265,797 101,344! 418,823
Mackerel, pickled......... bbls. 53,279 895,149 52,003/ 427,827
NIVOLNOTE voiin v s varsms « sumamns ceeee 1,366,963 el 1,771,818
["ur skins, undressed............l 0 Lo 26422810 L. |2, 370 744
Guano (except from bonded is- i |
JA0AS): oz s awesse son s sasws tons., _ 468,920 836,622 24,811 535,742
LD T —— Ibs.: 25,003,417, 38,126,839 22, 683 d&e 3,103,144
Gypsum or plaster of Paris, un- i
ETOUNA; s oviis sonmmns vamens ¢ tons. 128,421 127,000 ;)e,hm I 152,718
ITair, unmanufactured— |
l[n\ sn-lm'u. used for weav- :
......................... Ibs. 1,873,606 571,877, 1,723, 906< 5(&0 080
]I lll of all kinds*.. 1bs. 2,973,475 529,762, ) 021.,300 b74
Hulc and skins, Uthe “than i |
..................................... 27‘841.120” ceev..; 27,640,080

Houqehold and pcmunal etfects
and wearing apparel, old and
in use, of persons uarriving
from foreign countries........

India rubber and® gutta percha,

bs

CPUAC. o et et e e i lbs.” 22,712, ﬂbz 14 264 90‘} 21,646,820 15,511 ,066
TNGHZO oo eeesoneen e Ibs. 2977, 120) 276, 336 388088y 3,475,112
Madder, not mcludmg the ex-

1lmcL Of e Ibs 1,078, Jal 82,()93' 1,123,150 83,550.
Qils— :

Whale or tish, not of Ameri- i k

can fisheries............ galls, 837,076, 158,878 326,808 208,611

Vegetable, fixed o1 ©x-| f

PrESSeaiaimes o siosssssvals galls.| 2,352,575 945,344 1,741,981 730,934

Volatile or essential....... 1bs. | 594,604 607,522 827,401 614,084
Paintings, statuary and other| i i

works of art, of Americt m

ATEISES . o imeie ceie i, . 236, 239 ..... 275,281
Paper materials— !

Rags, of cotton or lmo dbs. 153,309,601 4,473, l7ﬂv 151,084,840 4,015,477

Other materials*...... ..1bs. 77,094,808 1,541,007; 70,848,086! 1,314,399
SeeAS. i e veae i 611 B R 318,200
B, TAW. .onvm s amseeiss sasiines Ibs. 2,579,402 12,890,392 3,253,370| 14,043,340
Soda,nitrate of oo L Ibs.| 184 554,.;;4. 3.911. 5451 117,838,300 2,336,661
Quliphur or brimst’ne, er’de.tns. 97,9561 2,627,402! 94,536 2,288,705
TR, o wioimionie 0,855 555 SRR Sootetoin s, 78,769.06( ]9 392102 78,479,164 17.302,849
T'in in bars, blocks, or pigs.cwt. 36,61¢ 4 954 58\; 237,814 6,108.250
Wood, unmanufactured.........| ..., 4,487.0915 ...... 4,561,947
Articles admitted free under i i

reciprocity treaty with Ha- ! '

waiiah Islands— |

KFruits andnuts... ...........0 " ..., { 28,7631 ... 387,987

RECE, ..00oi5s s inimosatimms seaws 1hs. 10,135,678: 499,825 12,026,951 610,321

sugar, brown_............ Ibs | 106,181,858. 6,918,083 114,182,670| 7,340,033

MOlaSSeS..oviueeerannn zalls. 152,78 25,257, 238,773 7,493

TalloW..ooouir civiennnnnns 1bs. 90,436 5,022 67,944 009

Al OLHOT QPEICIES woveveneneen]  eeen | H | S 12

TOtA] vonvvooe oovossoseinsss]l  ww snal 74154). ..... 8,029,848

All other free articles......... A semens 113,816,980 ... 14,758, 256

Total free of Auty ...l ool »10.5,900 I ...... 207,504,718
DUTIABLE. f

Animals, living...coovveevieienad]  eeennn 4812939 ...... 4,042,867
Beer, ale, porter,and other malt i N !

llqnon ..................... galls. 1,573, 83 Uu()‘326' 1,862,533 1,122,010
Books, |Immphlets. engravings _

and other publications*.......| ... 311,528 L 3,195,771
Brass, and manufactures of....; ... fﬁz,ﬁhﬂ ...... 530,281
Brcudqtnr}ﬂ ;}nd other farina- : i

ceous food— '

Barleyuvascmmans vamenie s bush.| 12,182,722 10,866.628) 10,050,687 7,737,984

Barley malt...c...c.ccoeeet bush. 1,137.832) 1,109,786, 1,350‘402 1,124,509

Bren(l and biscuit ..... ... 1bs. 110,843) 1‘* 767 123,764 20,254

bush. 69,621, 5&) 805, 25,989 22,895
ush.] - 1,850,483! 841181 815,017 360,855
.......... 1bs. 69.277,183; 1,526,430 - 83,746, 129| 1,729,627
.bush. 54,119 859,189! 973,677 693,303
.bush.| 846 675 1,077,795 1,075,725 1,070,316
..bbls.; 4, hdl 25,640 2, 13,272
Miaul1 or flour made 4 'b(mtlz i :
ndian corn, rye an uck- | !
wWheat ..ooovieiiieieineenecieae) 0 eae i 119,603: . ...... 108,800
Pease, beans, and other seeds| * { ! B
of leguminous plants..bush.!  1,190,414] 1,688,752 1,025,888, 1,474,257
]

2,429, ooq"

2,315,353

* Not’elsewhere specified.



TRADE AND COMMERCE.

-
. 1881-82. 1882-88. : . 1881-82. 1882-88.
Articles. - Articles.
Quantities.| Values. Quantities.| Values. Quantities.| Values. Quantities.| Values. ( .
Breadstuffs, and other farina- $ $ Paper and manufactures of— ' $ S
; ceous food—(Continued)— 5 (Continued)—
¢ All other farinaceous food, _Papier-mache and other )
and preparations of, includ- manufactures of paper¥,in- _ .
5 - ing arrowroot, pearl or - cluding parchment ..........i  ...... 1,855,421 - ...... 1,750,376
; hulled barley, &Cevvvveveenne| s © 628,766 ... 864,209 | Perfumery and cosmetics ........ _ -.o-0s 516,830,  ...... 556,50¢
3 Bristles ........... veimita SESEEN S 1bs. 862,072 1,032,355 1,020,999| 1,223,543 | Potatoes................. +...bush. 8,789,560 4,660,120 2,862,362 1,092,211
: Buttons of all kinds, including Precious stones.............. seswe] 000 ewswess 8,444,525] = ...... 7,692,385
button materials partly fitted Provisions (meats, poultry, lard, i
for buttons exclusively........|  ...... 3,040,860 = ...... 4,223,161 butter, cheese, &c.) not in-
Chemicals, drugs, dyes and cluding vegetables .......oooven| | eeesns 2,172,654 1,957,781
MediCines*......ooeevvveennnceses|  eeeeen 6,028,421 ... 7,287,868 | Salt ... i.iiaiiiiiiaiees Ibs.| 845,775,945 1,678,515 1.874,308
Chicory, ground or prepared, ) Saltpetre (nitrate of potash).lbs. 12,282,334 459,954 891,488
and TOOb.....coceoecssccssone 1bs. 4,050,525 144,866 6,339,980 229,929 | Seeds—Flaxseed or linseed..bu. 635,079 - 773,044 677,040
Clething (except of silk, and Allother* ....covuveeeeienennnnnae| 0 eeeees 931,379 707,105
except hosiery, &c., of cot- Silk, manufactures of— .
ton or wool)— ) Dress and piece goods..........| ..o 21,342,310 16,964,788
Cut and sewed together.......} ...... 495,487 42.423 HOBIETY e eereeerereneenansonanoas]  seeees 482,853 820,088
Articles of wear*.........o.oooif s 939,608 cee...| 1,189,932 Other manufactures of ........ P e 17,160,404 18,979,455,
Coal, bituminous........... tons. 851,334 2,189,298 722,695 2,085,972 | Soda, andsalts of— ‘
Cocoa, manufactured, not in- Bicarbonate....... sevevessns 1bs. 2,100,787 60,152 1,998,932 49,6832
cluding chocolate.......... 1bs 188,814 58,681 307,641 87,805 Carbonate, including sal-soda
Copper, and manufactures of— ’ and soda-ash.............. Ibs.| 203,189,955| 8,531,693 847.254,020| 4,221,899
{ Ore...svpsnsuoss snowensoses cwt. 163,816 157,708 527,394 122,536 Caustic 80da ....cvvvnrennnns 1bs.| 58.013.468| 1,300,577| 57,731,969 1,255,218
| Pigs, bars, ingots, old, and Acetate, sulphate, phosphate .
{ other unmanufactured..lbs. 744,566 90,945 323,987 35,510 & all other salts of soda*.lbs. 8,304,542 . 59,093 8,323,136 56,762
i ManufactureSs ofc.....ooovveeeef  eaenns 815475 = ... 236.719 | Spices of all kinds; also ginger, )
i Cordage, rope and twine, of all - ground; pepper and mus- s
i KindS....coccceesicceccasscees 1bs. 852,908 90,196 897,365 94,642 LATA veveeveeeenrcmnennennnans 1bs.| 19,860,065 2,603,231] 20,164.187 2,474,088
3 Cotton, manufactures of— Straw and palm-leaf, manufac- : ‘
| Bleached and unbl’ed.sq. yds.| 13,798,147 1,503,127 9,368,287| 1,039,752 EULES 0L et siuvmes wameensonnel Wl s 3,449,041 ...... 3,665,187
| i Printed painted or col Sugar and molasses— -
ored . suisis vayesasio sq. yards. 6,687,831 924,602 7,168,340| 1.120,574 Brown SUgar ....c..ceeeveeees 1bs.|1,873,546,056| 83,147,135 2,019,785,814| 84,176,771
! Hosiery, shirts and drawers..| ... 7,501,449 ... 8,560,063 Refined sSugar.........oovees 1bs. 79,286 6,83 37,800 2,672
i _ Jeans, denims, drillings, ) MOlaS8eS. . ccvirnnnnanaann galls.| 87,116,122 10,015,254 32,089,503} 7,642,111
! &Ciivivivenios awvoen 3q. yards. 12,797,527 2,257,594 4,489,182 794,290 Melado and syrup of sugar-
i Other manufactures of*.......| ...... 22.164,520f ... 25,339,010 “CANEC...v.v.ns T -..1bs.{ 10,345,174 344,755 3,711,581 107,461
! Earthen, stone and China ware.|  ...... 6,979,659 ... 8,620,527 Candy and confectionery..lbs. 82,151 11,708 107,545 19,854
3 Fancy g00AS. .co.ueviesiessenseeaal  eeeene 9,605,262 ... 7,801,874 | Sulphur, refined ........... CWLS. 7,891 15,651 . 2,512 5,150
i Fish, not of American fish- Tin, manufactures of—
i eries— IN Plates..cooeeeeeeeeeenens cwts. 3,036,860| 16,599,264 4,321,774 17,699,239
i Herring, pickled.......... bbls. 36,081 375,617 48,833 498,976 Other manufactures of........| ... .. 88,8371 ©  ...... s
{ & Mackerel, pickled......... bbls. 164 1,179 19 1458 | Tobacco, and manufactures of—
; Sardines and anchovies, pre- Leaf....coooiiiiin ciieninnnn ibs.| 11,889.823| 6,230,865/ 14,893,131 8,648,999
i gerved in Oil...... ccovevneenns]  ceenns 860,760, = ...... 911,868 Cigars.....cooevveceee cooeses 1bs.|- 802,872 8,032,038 829,777 3,137,278
i All Other®...oeeeeenneenneennaies]  eveeee 204,608] ... 322,063 Other manufacturesof....... |  «..... 84,8591 ...... 85,319
Flax, and manufactures of— _ Watches, watch movements
i c FIaX, TAW..ccoreeearoscanes tons. 5,563 1,502,645| . 5,748 1,621,839 and materials................ o] O besaan 2,584,420, ...... 2,522,111
{ Manufactures of, by yard.....; ... 14,725,670 ... 14,776,247 | Wine, spirits and cordials—
| Other manufactures of*.......1 ... 24994878  ...... 3,339,456 Spirits and _ cordials in -
i Fruits of all kinds, including Casks .......coo.e... roof galls. 1,276,664| 1,585,769 1,252,080 1,471,601
DIUES .« vneennarecnsanraraeennaones|  aeees 18,491,848 ...... 19,275,054 Spirits and cordials in bot- _
: Furs and dressed fur skins......| ... 5,388,709]  ...... 5,589,015 1 =) DR PN doz. 168,323 754,506 195,657 856,900
! Glass and glassware— Wine in casks............. galls. 4,878,919 38,160,672 6,187,520{ 3,939,278
j Cylinder, crown or common Wine in bottles.......... .doz. 511,444| 4,398,586 643,176| 6,040,348
i WINAOW. .ooirnenaanerannes ibs.| 45,872,024] 1,387,257 54,041,428 1,736,700 | Wood, manufactures of—
: Cylinder and crown, pol- Cabinet ware, house furni-
i shed..oooveveennenns sq. feet. 88,166 27117 168,108 62,630 ture and all manufactures
i Fluted, rolled or rough Of WOOA* .. .eneeeuenienannnin LI, 1,622,685 = ...... 1,690,470
i plate.....oo. caeieenen sq. feet. 1,117,244 56,407 1,182,046 62,898 Boards, deals, plank, joists
: Cast polished plate, not sil- . . and scantling. ...M feet. 612,364 17,386,799 572,009| 7,582,104
i vered....:icccoeennee ..sq. feet. 3,035,117 1,183,482 3,016,781 1,145,709 Shingles........ccovveiiinnnn.s M. 99,264 244,819 104,657 280,905
: Cast polis’d plate, silv’d.sq. ft. 3,264,580 943,706 3,778,082 1,226,432 Timber, sawed or hewn, .
| Other manufactures of........1 ... 5,036,408 ... 8,528,174 whollyorinpart..............f  ceeenn 25,087 ... 24,502
‘ Hair (excepting that of the al- Other JUmMber..cocvvieevenaeneeel  eeenes 766,243 ... 717,760
i pacu, goat and other like Wool, sheep’s, and h q
' animals), and manufactures alpaca, goat, and other like
' of— : animals, and manufactures
: Hair, human, and manufac- — .
i BUTES OF e eveeveeneannnnasnae]  eneens 454,150 ... 405,494 Unmanufactured........... 1bs. 67,861,744| 11,096,050 70,575,478| 10,949,331
: Hair, other, and manufac- Cloths and cassimeres ... .....|  -.-.e- 12,979,889 ...... 13,387,759
H UTES OfF . eiine ceievinnenaens]  aaeees 346,719  ....es 672,251 Woolen rags, shoddy, mungo, .
{ Hemp, and manufactures of— waste and flocks.......... 1bs. 1,007,641 358,386 974,983 438,750
: RAW . e.ovrooonossoascssnsosss tons 368,679 6,110,152 20,063 4,927,269 Shawls........... e oy es A sweese 1,052,728 ...... 1,162,380
i Manufact'res of, by yd.sq.yds. 61,320 41,390 113,612 | 58,642 BlanketS. . ....cosesisessovonssinl o evesis 15,768 6,481
i Other manufactures ot*....... 140,768 ....en 132,597 CarpetS...c.ceeeeeeens sq. yards. 715,583 949,670 834,959 1,053,912
i India rubber and guttu-perchu,! Dress g00ds....o.vu.n sq. yards. 65,007,453 16,393.504| . 84,254,827 19,637,656
! _ manufactures 0f .. coooove cieeenl e 322,024  .eeee- 333,236 Hosiery, shirts and drawers...| ... 797,795 el 1,127,022
i Iron and steel, and manufac-; : Other manufactures of*.......|  ...... 4,813,780 ...... 7,460,843
i tures of— | ) ; Zine, spelter or tutenag, and
! Pig-irOn...ccovieencpnnrcetns 1bs.'1,111,140,703] 9,213,656 071,267,486 7,944,082 v manufactures of— : :
i CastingsS..ooovviinierennnenens 1bs.! 3,254,178 De 3,667,207 . 69,759 In blocks or pigs............ 1bs. 18,427,309 739,319 17,323,802 664,474
| BAr-irON....ccoeecerionoansss Ibs. 150.398.345| 8,159,499| 116,569,746 2,409,948 In sheets........... f e SN 1bs. 4,264,456 198,687 3,289,978 141,877
! Boiler-iron.....c: cooseovios 1bs. 683,502 17,753 59,89« 1.593 | All other dutiable articles.. ....0 ... 10,120,028 ...... 12,144,781
. Band, hoop and scroll iron.1bs. 3,494,249 59,640 11,754,165 205,955 . .
: Railroad bars or rails, of : . Total value of dutiable mer- _ -
B0 w5 o civos waie s paon smonis 1bs.| 182,208,063 2,202,004] 11,705,466 155,946 chandiSe. ....ooeenvereneeann. . ez 514,060,567 ..., 515,676,196 ;
Sheet-iron....... ...c.oeeuen 1bs. 21,304,877 736794  23.433,661 749,613 “Total value of merchandise
0ld and scrap iron........ tons. 177,020 3,364,925 70,9641 1,240,490 free of duty............ CIS R 1210,579,007 ... 207,504,718
HLATAWATCo eeevnsevneeenamanaeel  eaees 73,938 ... e 76,512 i
Anchors, cables and chains, _ Total value of merchandise. 724,639,074 ...... 723,180,914
Cof allkinds............... Ibs. 3,520,014 159,514 2,330,705 104,205 - -
MAChINeIY. e iieiiiiee e e 2,027.840| - .....e 2,228,732 | Entered for consumption .... .. 554,004,007 © ...... 520,539,931
FHT@-8TINS venerne voeenenananiaf  eeees 1,498,910 ... 1,453,225 | Entered for warehouse.......... 49,522,316 e 176,167,854
Steel ingots, bars, sheets and { H Entered for immediate trans- ] 3
e e Ay o | 13.841,052]  eee-.- 12,204,045 |  portation to _interior ports, , 4
Railroad, buars or rails, of without appraisement .........} ... | 21,113,161 -~ ...... 26,473,120
P DRI Ibs.| 480,084,725 17,147,049] 252,753,057 8,678,791 ) — —
CULIETY v e 1,959,973] eeeees 2'113,085 | Brought in cars and other land i
FAleS. .o ooviineaienneneieeeen| e 175,482 . ..ee- 249,303 vehicles ....ooe vevvniiniiinadlee veeo| 22,851,946 . ..| 23,003,048
Sawsand toolS..ooeeiiiviiiietl  ceean 20,802  ...... 24'208 | Brought in American vessels ..} ... 130,266,826 Seeeen 136,002,290
Other manufactures of iron Brought in foreign vessels ..... w3 571,517,802  ..... 564,175,576
- and steel*......ocovieiieeieiael  iiees 6,026,384 ... 5,884,642
| Jewelry, and all manufactures ' T -
of gold and silver*.............l ... TS e 912,625 DOMESTIC EXPORTS.
Jute, and other grasses, and '
Rmanui’actures of— —_— 4% . ——— T - o o e S T
! . AW e oeoeononsossasnsacsosss tons. 84,1868 4,710,192 25, 004, 91— -9
{ Manufact'res of, by yd.sq.yds. 1,966,802 130,329 2,150,769 94,813 Articles 1881-82. 1882-88.
Gunny cloth, gunny-bags and ! . : . ‘ F
manutactures of, used for ’ : Quantitges.| Values. | Quantities. Values.
bAgEIiNg..ooveenienniinnns 1bs. 2,712,106 131,816 2,388,398 112,134 — _— = — —
Other manufactures of*.......;\ ... 5,400,045 .ol L 6,405,187 $ ¥
Lead, and manufactures of— ACIAS « e vieeennnaeraneies 1bs. 1,462,087 39,930 2,041,880 56,590
Pigs, bars and old...... v s DS 7,553,650 252,546 5,001,451 159,061 | Agricultural implements— ) .
Manufactures of....... .oo... gz]  saseen 82471 ..., 9,009 Fanning-mills............... No. 5 127 140 2,499
Leather, and manufactures of— ILOr8e-POWers....... ... P No. 43 . 9.890 136 ,851
Leather of all kinds....... lbs.| 11245098 7029041} 13,142,761 8,235,053 | Mowersandreapers........ No.| .. 10,513} 1,008,724 13,708 1,492,020
Gloves of kid, and all other of ) _ Ploughs and cultivators...No. 31,810, 290,177 39,627 374,477
skin or leather...... doz. prs. 723,812 38,954,929 717,058| 8.893.872 N T S PR R T 1,672,453 ... 1,977,366
Other manufactures of........{  ...... 1,181,791, ... 075,490 | Animals, living—
Marble and stone, and manu- l TEOES 2o s 555 5'aa ssisieivss snswmmie o No. 36,368 509,651 16,129 272,616
factures of*......... L 930,071] Laonns 1,011,363 Horned cattle.. ............ No. 108,110, 7,800,227 104.444| 8,341431
Metals, metal compositions, and - | HHOTSES.sverenrnrecnersannanne No. 2,248, 470,183 2,800 475.806
manufactures of*..............f S 1,832,732 L i 1,923,751 MALES: o: s s siwwias o siwraroie vies No. 2.632: 820,130 237 |
Musical instruments ............. | ... 1,580,144 ... 1,652,528 [T ITATE) ¢ PP No. 139,676 603,773 337,201 1,154,856
Oils—Coal and other mineral | _ All other, and fowls.......o....l _oenes 25,1471 ..., 58,099
08185 ciuss wsiamins » simwwns o ...egallsd 650 408, 508 209 | Ashes, pot and pearl......... Ibs. 515,805 31,362 756,464 44,367
Whale and fish, not of Ameri- i Bark, fortanning............ooof 0 eeeees 07,442 ... 87,528
can fisheries............. galls. 209,051 103,020 156,022 76,553 | Beer, ale and porter— i
Olive,salad ............... galls. 264,833 478,747 257,370 459,759 IN DOtLICS. . evvrnenrennnnnnns doz. 176,426 328,405 . 220,792 409,348
Olive, not salad........... galls. 243,190 151,087 79,374 165,395 In €aSKS..oevenereanernans galls. 141,978 55,791 215,935 81,04
All other veg’'ble, tixed*.galls. 655,448 208,429 349,081 156,084 | Bells, and bell and bronze metalj ... 26,877 ... 22,100
) Volatile or essential* ...... 1bs. 170,176 299,581 241,762 330.124 | Billiard tables and apparatus...| ... 42,095 C eeese 48,496
) Opium, and extract of.. ..... Ibs. 870,249 1,826,098 457.499] 8,138,189 | Blacking..........couonnes T S 187,403 ... 209.998
! Paintings, chromo-lithographs, Bones and bone-dust....... Cwts. 21,653 41,2686/ 28,744 59,103
{ photographs and statuary*....; ... 2,800,583 | ...... 3,128,593 | Bone-black, ivory-black and . |
. Paints—White lead........... Ihs. 1,259,170 70,071 1,089,377 59,691 lamp-blacK........cocoieennnn 1bs. 1,842,865 54,123 1,481,145 72,148
: Red lead and litharge...... 1bs. 367,744 15,724 302,810 12,640 | Books, pamphlets, maps and ’ ‘ :
3 Whiting and Paris white..1bs, 1,861,180 7,148) 2,385,707 9.18% | other publications..............] " eeeees 831,182 ... | 1,018,138
: Other paints and painters’ _ _ Brass, and manufactures of.....} ... - 322439 ... , \
! color8.......ut e 1,125,169,  ...... 1,254,830 | Bread and breadstuffs— i !
i Paper and Manufactures of— ) . ..bush. 205,930, 151,575 433,005 299,187
: Printing paper.............. 1bs. 187,564 13,133 296,125 17,797 lbs.|  15,520.412] 781,202 16,693,623 ,281
i Writing paper.................. N 445581 @ ...... 59,811 ‘bush.| 48,184,915 28,845,830 40,586.825 217,756,082
H Paper hangings and other Dbbls.| - 288942 994,201 267,207 980.8723
! PRDET cvorernrnrncessensanencneal  eeenns 171,182 ... . 180,129 | OAtS ....iceeienieonens .bush. 625,600 298,319, 461,406, 233, 1
i * Not elrewhere specified. » Not¢ elsewhere specified.
:
I
2 -

bd for FRASER
aser.stlouisfed.org/

!
(@)




TN TN e T

-~ WS W/ A

Do

5
2

0

TRADE AND

COMMERCE.

17

1881-82. 1882-83. 1881-82. 1882-83.
Articles. Articles. —
Quantities.| Values. | Quantities.| Values. Quantities.| Values. | Quantities.| Values.

Bread & br’dstuffs—(Contin’d)— $ § Oils—(Continued)— $ $

@l sisisinesis suehins s soe bush. 973,021 246,086 2,170,026| 1,657,998 Animal—Lard ............ galls. 506,259 434,124 879,205 853,184

Ryeflour.......coovevennnnes bbls. 4,948 28,593 6,031 25,070 Neat’s-foot and other ani-

heat....cccecececaccensen bush. 95,271,802/112,929,71+1 106,385,528 119,879,341 7173 PO — galls. 63,159 53,738 72,142 64,405
Wheat flour .............00 bbls. ,915,688| 36,375,055 9,205,664| 54,824,459 Sperm galls. 540, 551,212 275,02 200,417
Other small grain and pulse...|  ...... 664,687 @ ...... 567,012 Whale and other fish...galls. 1,083,925 420,730 226,983 115,490
Maizena, farina, and all other Vegetable—Cotton-seed.galls. 713,549 830,260 415,611 216,779

preparations of breadstuffs _ Linseed.. ......c...c.00. galls. 2,518 35,970 58, 34,465
used a8 f00d......covvvvneesee  aeeess 655,142 reeas 987,829 Volatile or essential.........] ... 220,844 ... 153,477

Bricks, other than fire........ M. 5,400 50,870 6,350 56,227 | Ordnance stores—Cannon. ...l - ......f  90p e 3,090

Brooms and brushes of all kinds Saie. 576 241,403 R 172,234 Cannon and gun carriages

Candles, tallow and other...1bs. 1,889,154 226,887 1,754,699 218,910 and accoutrements  ......| . .eeeen 1,025 ... .. 1,328

Carriages, carts, and partsof ...}~ ...... 1,439,008 ... 1,607,502 | Cartridges and fuses...........| ... 412734 ... 842,965

Cars, railroad, passenger and , Gunpowder............. eisiats o 1bs. 1,944,516 845,791 3,439,460 529,228
freight.......ocoeeeieeinnnin. No. 2,663 1,893,059 3,534 1,800,903 | Shot and shell.............. 1bs. 230,950 150,205 | I

Clocks,and parts of..............] oo 1,402,362 ... 1,316,086 | Ore, argentiferous (or silver-

Coffee, cocoa,and spices, includ- DeATIDE) «i seovsion sumass swees cwts. 1,164 6,495 22,470 76,185
ing ginger, pepper, and mus- Paints and painters’ colors......| ... 424,991  ...... 470,389
BADA oo mens muvis spsans iy sis 93,8390  ...... 89,794 | Paintings and engravings.......| ... .. 406,153  ...... 887,157

Coal— Paper and stationery ............f ... 1,618,883 ...... 1,589,
Anthracite 553,742 2,589,887 557,813] 2,648,033 | Perfumery.. .. cocevevveesseeenees)  eeeans 0801 ...l 356,016
Bituminous 314,320{ 1,102,898 463,051 1,593,214 | Plated ware, silver or other .. | ... 306,595 = ...... 444,408

COMDS . vsssvins snsesmonnis sumoemens] i 18,622) ...... 18,247 | Printing presses and type.......] ... 11202 ... 267,87

Copper, and manufactur . .y, | Provisions—Bacon........... Ibs.| 428,481,482 42.124,602| 2904,118,759| 82,282,751
Ore......:vws savasssssessis cwts. 25,936 89,515 112,023 943,771 HAMS  eisssesis soss sossnss 1bs 39.545.158| 4,551,172 46,139,911| 5,873,201
Pigs, bars, sheets and old..1bs. 38,340,531 565,295 8,221,363| 1,203,047 Beef—Fresh ......cccocveen. Ibs.| ©9.586.466| 6.768,881| 81,084,373| 8,342,131
All other manufactures of....|  ...... 846 ...l 110,286 Salted or cured.. ... Ibs.| 45.899,737| 8.902.556| 41,680,623 8,743,28

Cordage, rope and twine of all \ _ Butter........covoveeiiienn 1bs 14,794,805 2,864,570| 12.348,641 ,200,
KINARE. . iv oo ssmnes sampaieaves 1bs. 5,520,659 628,926 6,838,819 749,505 Cheese: usven ssnsiuesnsares Clbs.| 127,989,782| 14,058,975 99,220,467 11,134,526

Cotton, and manufactures of— _ " Condensed milK ...oooovvvneneadf 0 eennns 200,490, .. ... 180,
Sea Island... ....oovininann. 1bs. 4.853,592| 1,398,296 5,692,0 9 1.662.281 BEES. ... cociesvisssmmns sowd doz. 146,776 28,262 360,023 75,
Other, unmanufactured...lbs.|1,735,122,369 198,414,348|2,282,382,983 245,666,440 FKish, dried or smoked....cwts. 159,512 635,155 58,445 2,
Colored.......coovvvvnenn. yards.| 29.525,872| 2,826,314 384,066,202 2,848,278 Fish, fresh ..ovoeeeeinereeeeenees]|  ccvnss 89,148) ... 72,875
Uncolored................ yards.; 114,994,402 9,851,713 103,634,459 8,6‘59,723 FKish, pickled.......... ....bbls. 38,224 244,454 48,551 72,385
All other manufactures of*...|  ...... 1,544,947 ... 1,678,144 Fish, othercured ....... vooove|  voe... 8218581 . ...... 3,202,412

Drugs, -chemicals and "medi- B 70 DY Ibs.'| 250,867,740 28.975.002| 224,718,474| 26,618,048
CINes* . eicoivinesonnsvossrssne | 0 wsesse 3,517,149 ... 3,306,195 Meats, preserved....... ssieews sl . wiolies e 208,608 ...... 578,

Dye-StUuMB...rvureeennnceenneneeaal L eeeees 929,929 ... 877,601 Mutton, fresh............... lbs.} 1,373,384 131,641 2,158,058 88,

Barthen, stone and China o OFSLOTS.eevrneeins crnnnennnneenns]  seeees 612,793  ...... 629,636
WAL o vvos o vesainswsass swmsens sowe]  wsses 180,773 ... R27.547 Pickles and SAUCES.e.vvee ceveeil eaae.. 256385 @ ...... 34,042

Fancy articles® ......cocovvveiaiit] 0 ceeees 852,130 ..., 185,928 POTK s csnsis s s oo sinie 1bs. 80,447.466| 17,201,270| 62,116,302 6,192,268

Fruits— _ ONIONS...vvuieen cinins ..bush 53,425 61, 46,593 44,074
“Apples,dried ............... 1bs. 2,803,270 228,945 10.187,90:7 786,800 Potatoes.............. ..bush 408,286 441,816 439,443 428,478
Apples, green or ripe ....bush. 485,937 539,543 3,2t 1,085,230 | Other vegetables...............|  ...... 1286100 ... 102,847
Other fruit, green, ripe or - - Vegetables,prep’r'dorpres’v’df = ...... 181,281 ...... 119,277

Ariedsviss rvoes soomun sepmenvanl  ° wwesws 322,229|, 447,395 | Quicksilver ............ .1bs. 2,485,551 950.128| 2,762,554 1,020,827

Preserved, in cans or other- ags—Cotton and line 893,725 10,733 900,311 16,484
WIS erernenneioneenennnonananas]  seeees 659,681 - 688,517 Woolen. 4,732 38,765 7,753

Furs and fur-sking ...............]  «..eee 4,747,944 3,935,603 | Rice..... 143,289 10,109 186,148 8,879

Gas-fixtures and chandeliers....| ...... 30,862 48,751 | Salt...oeveeueenenn 42, 18,265 54,147 17,321

Ginseng .....ooviiiiiiiiiien 1bs. 262,728 483,171 848,393 Scalesand balances ......oovee ol ae. . 304.446 ,,,,,, 317,642

Glass and glassware............ . ey 864,235 998,857 | Seeds—Clover ....... s, 82.167.822| 2025911 20,732,661 3,365,974

Glue........ . T—— 1bs. 275,494 46,274 62,210 Cotton...oon... e lbs.| 11,901,142 14,683 11,800,123 108,494

Hair— - Timothy, garden and all other}  ...... 1,179,008 ... 945,945
Unmanufactured........cocooeuf  ceenes 207643 ... 438,807 | Sewing machines and parts of..| ... 2,647,515 ... 3,081,639
Manufactures of .......o.oevvenl  eeenn 39,490  ...... 35,667 | Soap—Perfumed, and all toilet..f — ~  ...... 49,760 - ...... 42,021

Hats, caps and bonnets— - OtNer. : isveuss sumerss vomans vns Ibs.| = 12,279,255 618,233 12,460,733 647,105
Of wool, fur and silk....... e 253,817 183,247 | Spermaceti.......ooveeiniieen. 1bs. 265,593 48,721 396, 66,651
Of palm-leaf, straw, &C.. .....| ... 22,087 R 43,685 | Spirits, distilled—

HAY o veveevrrmenereceneeranns tons 10,570 190,170 13,309 261,614 From grain....oceeeeeeen.. galls. 8,374,990| 1,727,526 3,925,586 1,620,912

Hemp, and manufactures of— Krom molasses ........... galls. 563,911 191,871 78,756 250,
Hemp, unmanufactured.cwts. o 21 4 76 ¥rom other materials....galls. 51,345 69,641 133,463 111,610
Cables and cordage....... cwts. 14,371 191,415 19,058 252,824 | Spirits of turpentine....... galls. 8,136,493| 8,798,034 9,867,344 4,366,229
All other manufacturesof....| —  ...... 544,647 ... 547,111 | Starch .oov.venrinennerneneenns 1bs. 6,907,528 331,471 7,033,715 825,575

Hides and skins, other than Steam and other fire-engines

fur.....ocoeennes i e TS BT S 1449737 a.e... 1,220,158 and ApPPATALUS.. ceeereneveeeinaan]  eeeees 33,631,  ...... 14,551

Hops 5,867,363 1,456,786 7,817,228] 5,616,370 | Sugar and molasses—

Ice 54,062 149,249 85,372 < 91,952 Sugar, brown........ e 1bs. 52,036 4,251 1,726,852 148,957

India-rubber and gutta-percha Sugar, retined........oooen. Ibs.| 18,761,069 1,835,680 26,815,463 2,454,210

manufactures— MOTASSCS . e e evneannennaenns galls 1,892,050 469,851 38,167,565 709,081

Boots and shoes........ +.pairs. 19,899 21,622 26,680 36,874 | Candy and confectionery......| _ = ...... 62.391 . 108,290

All other manufactures .......|  «..... 483,094 ... 532,422 | TalloOW..:ceeerereee crneaenanans Ibs.| - 50,471,210 4,015,798 .88,810,008| 3,248,749

II‘IOB and gteel—f : 3 . Tin. and nm(llmm(‘tm'us of..s el e 98,608,  ...... 191,947

ron and manufactures oi— - Tobacco, and manufact’'res of—|
Pig 1bs.| 14,215,102 194,411 9,292,376 140,427 | Teaf....ccevvuernennnneienenns Ibs| 223.665,980| 19,067.721| 235,628,360| 19,438,086
1,045,186 41,820 2,035,225 69,278 | CIgarS.ureeneeenuneneennennnens M. 4,217 118,717 3,885 96,901
101,894 3,81 131,572 4,800 | Sputf......oooovviieiieiinnn, 1bs. 6,468 2,739 15,103 .
5,567,015 142,122 812,134 10,291 All other manufactures of ...} ...... 2,248,692 ... 2,555,877

Sheet, band and hoop....1bs. 241,504 10,193| 220,346 10.921 | Trunks and valiseS......... .....| e 102,952 ... 89,625

CAStingS*. ... .« cvveveecneceee]  eceies 377,997 il 299,830 | Umbrellas, parasols and san-

Car-wheelS........coevnns No. 12,319 118,195 17,314 184,614 SHAACS . svvnrrereremennnneoneneneal L eieses 2025 © ...... 3,090

Stoves and partsof ..........| ..., 184,408  ...... 230,222 | VArniSh coeeeeenerneenne anes galls. 101,885 187,860 97,030 188,352

Steam-eng’es, locomot’e.No. 133| 1,455,717 2191 2,219,081 | vessels sold to foreigners—

Steam-engines, station’y.No. 93 111,199 136 191,208 SEEAMICTS «evnerneeneeannnns tons. 200 56.083 242 67,800

Boilers for steam-engines Sailing vessels............ tons. 1,492 34,150 4,526 101,409

when separate from the VINEEAT oovvivnnnenresennen galls. 46,196 9,846 40,923 9,122
engines.......oooveeenns e 146,822 ... 226,977 | Watches, and parts of ..o el 121,490 ... 163,645

Machinery* ....c...ccoveelennnn s 5525048 ... 6,223,029 | Wax (DEeS ) .ueeeerneeeenennns 1bs. 124,227 32,325 59,455 17,604

Nails and spikes.......... 1bs. 2,033,204 835,820 9,041,283 854, Wearing apparcle. . oveeeeeeeeaen|  _ evesss 605,398] ...... 770,460

All other manufactures of Whalebone........... . 220,787 325,333 326,835 599,550

POTL vrrernennennennennns e eeaens 6,084,365 ... 5,018,610 | Wine........... SRR ¢ 65,140 67,909 80,973 77,480

Steel and manufactures of— Wood and manufactures of—

Ingots, bars, sheets and — - Boards, clapboards, deals,

WITO o sresives samumes sosme Ibs. 038,777 7,364 76,447 slanks, joists and _ scant-

cutlery...... 00 92,031 102,100 e M. feet. 407,455| 6,887,080 499.406| 8,377,908

Eglge tOOI8. soson spwwny sawmme o], ceefeas 1,023,276 1,203,971 Laths, palings, pickets, cur-

Filesand saws.......ooooeeein ) eeeens 50,284 88,109 tain-sticks, broom-handles,

Fire-arms.. .. oeeeveeeneennaees] cenees 997,957 1,097,934 and bed-slats............... M. 15,799 41,578 15,854 45,168

Railroad bars or rails ....1bs. 1,939,081 77,947 2,579,820 TOORD | QRINEZICS . eevenvnrnenennennes M. 61,065 187.606 67,059 203,779

All other manuf’s of steel*..| ... 580,186 ... 427,422 | ' BOX-SNOOKS . vvverneeansasesoees]  weeees 75888 ... 59,333

Jewelry, and other manufac- _ Other shooks. staves & h’dings| _ ...... 4346878 ...... 4,867,401

tures of gold and silver........| ... 393,245 ..... s 422,854 Hogsheads & bbls., empty, No. 154,227 284,051 162,869 301.234

Junk (old) and oakum ..... cwts. 3,745 26,844 4,798 32,969 Allother Jumber .oveveeveeeeees|  asenes 1,587,493, ... 1,547,631

LAMPS.t ceverninnenenarnennnaaneans|  aseses 3505008 ... 408,743 Fire-WOOA. vuernnneioenns cords. 3,474 13, 4,326 15,552

Lead and manufactures of......|  ...... 178,779 ... 43,108 Hop, hoop, telegraph and

Le[jlthtelzr and manufactures of— OLNEr POIES. ceveen v vrveneaas]  eeneen 93,358 .. ... 138,083
cather— - ) Logs, masts, spars and other

Moroceo and other fine......| ... 687,638 . 35,805 | TR et o] e 1081633 ... 2,401,021

Sole,upper, and all other,Ibs,| 33,777,711} 7,059,906 28,593,804 6,038,097 Timber, sawed and hewed,

Manufactures of— CUDIC £OOL . ovnvreneanenenenns 24491,354| 8,570,160| 19,913,220 3,102,232
Boots and shoes........ pairs. 389,120 488,815 442,687 539,957 All other timber....cooovveieies] — eenens 28779 0 ..., 139,616
Saddlery and harness........| ... 200,454 ... 209,907 | }{ousehold furniture .......... | 2342101 ... 2,579,389

_ All other manufactures of*.| — ...... 563,114 ...... 749,876 WOOden WATe. ...ueeenre cocuns | . cessan 442,688, ...... 516,770

{dnme and cement........... bbls. 67,030 100,169 74,687 120,156 | A}l other manuf's of wood*...;  ...... 2628677 @ ...... 2,447,711

.Manures— "ool, and manufactures of——

GRADO oo e oo s s 21 tons. 6s1] 24,870 1281] 52828 | N o and fleece. . .. Ibs. 116,170| 87,327 81,474 22114

Other substances used for CATPOLS. 2 venrnnenenanens yards. 8,643 8040 8,786 9,432

i AIBEES coes roms ey e A e 997,409 ... 1,029,678 | All other manu fuctnresfof. I I 400,084 ... 856,782
e stone— Zi nd manufactures of— ‘
FLOUEN: s seengomay saassasumseinge)  wwende 180574 152,182 | 2 ook cwts. 10964 18,736 3,045 11,509
Manufactures of..........ooeell e 433,658|.  ...... 389,371 Plates, sheets,pigs, or bars,Ibs. 1,489,552 124,638 852,333 70,881
Matches .......oovvvvnn... soesenins|  enens 161,466  ...... 124,499 | A1l articles not enumerated—
Mathematical,philosophical and £ Allother unman'fac’d articles| ... 1,013990] ... 954,361
optical instruments..... ....... 1 easess 599,397 ... .. 632,246 ‘All other manufac’d articles..| ... 5,421,539 ... 7,600,953
M(t)lsicul instrlur(;xents—& B -
~ Organs, melodeons, &C.. ......|  ...... 87,114 ..., - 673,8 Total values of exports of do-

PIANO0-TOTtES «ovenreeeneiiil  ean ) I I 3821823 i PONADAIED s sssare Sal  wesers 733230732 ... 804,228,632
GAllother. 1T 122518 L la7azs | mesticme —

aval stores— . nd other land

fosin and turpentine.....bbls.| 1,158,012 3240803 1,347,256 5,008,132 I o s ragns 0275844 ... 21,002,684

Tarand pitch........... ...bbls. 50,61 129,554 72,269 174,686 | Carried in American vessels... .| 94,162,018 ...... 101,944,300

(())“-cakc ....................... lbs.| 421,269.118] 6,302.828| 456,986,000/ 6,061,899 | Carried in foreign vessels....... 620.801.875] = ...... \188,

4

Min%ml.lcr}}de (i{)cluding m& -
natural oils without regar ¥ s,
£0 Eravity). «......o..... galls.| 41,804,997 8,129,511) 52,712,306 8,014,941 N _ FOREIGN EXPORTS

Mineral, refined or manufac- T

tured— . 1881-82. 1882-83.

Naphthas, benzine, gasoline, - Articles. .

&Cooivriiiiiiiiaiiiian, galls 20,213,098| 1,809,143] 17,070,537 1,302,286

Illuminating ........ ... galls.| 488.213,033| 44,588,854 419,821,081| 86,926,574 Quantitles.l Values. - | Quantities,| Values.

Lubricating (heavy paraffine, -_ -—_

Y R galls. 6,508,100 1,492,396/ 10,182,342 2,326,632 FREE OF DUTY. $ $

Residuum (tar, pitch,and all a Articles the produce or man’fre

gtl&(lar fmllxn whlcgl the light of the lé S. l;rolr)uzht back‘i. .................. 8,302
odies ave been dis- Barks—Medicin’l—Peruv’n, cal- {

tilled): s civow snpswevnes bbls. 88,461 212,802 146,318 442,640 isaya, Lima, &C........... 1bs. 233.089l 63.602f 101,108 84,300
S

* Not elsewhere specified.

» ¥ Not elsewhere specified.
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_ ———
1881-82. 1882-83. 1881-82. 1882-83,
Articles. ~ Articles. —_—
' Quantities.| Values. | Quantities | Values.- Quantities.| Values. | Quantities. Valueg
Barks—(Continued)— $ $ | Iron and steel, and manufac- $ I
Cork bark aud wood, unmanu- : tures of—(Contmued)— -

factured. .ieeess Gossen sodensmas] 0 wemes 336 § oo 286 Old and scrap iron ......tons. 120 1.958! 44 ™
Pooks‘ ................................... ‘3 ....... 50 Hurdwure.l. R J e 10,387, ... 2,74

‘amphor, crude....... ...... 13 Bl  ssmeeslt sssse Anchors, cables and chains of
Chemuials drugs, dyes & medi- e FisE “ullhkinds ................... 1bs. 161,482 11%’3?8 75,700 2,68%

CINGBY. o sisinn s wnmmsessvmesnssn]  eweees AR L 77,125 Machinery......coovevvueenn o181 L y
@hloride of iifé or bleachmg o Fire-arms......c.ccoee cevereenea eenens 74660 Ll 8333%
Cp wder.. i G i bd ............ 3,280 119 Steel ingots, bars, sheets and —_—

ocoa, crude, and leaves an | . WiFC.vesvsuns sudswnvensonsamenin| ™ ovwous 838 L. 1
ng,ells L R RRITRTRPRES {g:. 23 f;gg 2 53 5 %ggzggz 35328’;‘7;5 2 3;1).) 4(153 glii bars or rails of steel:. lbs.| 44,601,773 62’57’.‘835? 72,865,711 gggggg

offee....... ..1bs. i i 3.226,5¢ 7,376,390 5,2 utlery..... N 76390 L., !
Cotton, raw............ceeue .1bs. 1, 84} 490 256,403 3,238,930/ 443,328 Files. oo oo - 1,208 ... %{;‘g
Cutch or catechu, and terra- . < . | Sawsand tools.....ooevveven| e el L, 63

japonica or gambier . ..... 1bs. 144,555 7,010 208,36%| 12,089 Other manutactures ’
Dye-woods, in sticks.......cwts. 2,562 3,915 7,500, 8,062 and steel¥...oc oo vvonss e, sses| 0 esesws 220.569 ... 819,246
Fish, notofAmericanﬂsheries— ol o JLv\elrIv and all manufactures .

Herring, pickled.. bbls 101 381 179! 737 of gold and silver*..... ........{ ... 16,153, ... 18,674

Mackerel, pickled bbls 60 . 360 108 | 70 | Jute and other grasses, and

All other* swws e sneen wes] 000 weeee 93,6441 ... i 103,597 manufactures of— )
Fur skins, undres<ed. . ... .o Ll 157,046 ..., i 503,996 Raw....oooiiiiiiiiinnnennns tons 2,138 248,382 L2411 213619
Guano (excey from bonded - o Manufact’s of, by yd...sq.yds. senws | eweeae 1,734 1

islands)...... o tons|  ...... K 8544 205,155 Gunny cloth, gunny bugs and : ’
ﬁuxﬁns ......... s 1bs 2,400 470 199, 177] 61,302 - gx anufactures of, used ]1;)01 " 80(; a8

air, unmanu: actured— ! ABBINE cvvin. s onsonmsii s, . 83l  seess.

Ho’rse -hair, 1sed for weav- : _ : Other mdnufu(tures OFf*. cow wsm] 0 iemeses 51,3501 ...... 31,20

...... . .Ibs. 66,830 16,150 12,48~ 3,500 | Lead, and manufactures of—

Huir of all I ~ds* .. 000000 1bs. 1,890 503 19(5,53‘] 49,030 Pigs, bars and old........ = .lbs. §97,673 36,154 1,043,071 23313
Hides and skins,otnerthan furs|  ...... 1959100 ... .. 115,081 Manufactures of.........s.0.f .. M2 0 ... 218
India rubber and gutta percha . Leather and manufactures nf——

crude......... .1bs. 1,0§)2,869 464,014 1,615,071 1,290,378 Leather of all kinds........ 1bs. 155,721 99,511 180,990 114,811
INAIRO: v somia: 5 & avmpaseans s 1 32,824 35,668 36’.200 391,546 Gloves of kid, and all other of s
Oils---Whale or fish, - . skin or leather..... doz. pairs 1,611 7,935 1,976 8,255

American fisheries....calls. 10,794 AR5l  ssieen) eeeess Other manufactures of........| ..., 20,092 ... .. 12.2m

Vggetable. 'xpressed or 279,855 146,595 405,02 ;1 o4 #ia Marble d}]d stone, and manufac- 1848l -

XCAuowivs sumonss . _owsed (9,89 QUL 0, 21, b)) e 100 i O I —— 4,848 ...,

Volatile, or essential.. .... lbs 4,750 7,901 3,012, 4,676 | Metals, metal compositions, and *
Paintings, statuary, and other! ; IMANUTACEUTeS OfFc.vvue ceanenna|  weenen 18226] ...... 41548

W(gkts of art of American, 600 i 800 gllmml instruments. . ceowss sdssmf 0 ¢ sies s 00 I27]  sasees 83,081

EE) 7121 A JA S PP B 1101 | 30 ils—

Paper materials— f { Whale and fish, not of Ameri-

Rags, of cotton or linen ...1bs. 112,080 4,764 ... | can fisheries............ galls. 11,580 8,848 1,851 9,188

Other materials*....... B £ Y 22, 4‘:0 672 Olive,salad............... aalls. 5,620/ - 8.104 3,672 5,120
Seeds .. iomuasivann iy sraaneaes ‘ s 4,908 ... _., 2,864 Olive, not salad.......... zalls. 1,604 1,434 581 337
i1k, TAW . s vioss s s sassmssss 1bs. 7,305 35,005, 8911 | 422,153 Allother vegetable, fixed*. gls. 33.870 16,282 34,115 13,998
Soda, nitrate of............... 1bs.’ 429,983 14,435 455,750/ 11,290 Volatile or essential*. ..... 1bs. 536 1.174 3,336 7,390
OB i - . oo sosin s b mioiate 5,00 1bs. 1,578,000 417,056 3,881, 21‘) 1,023,955 | Opium, and extract of....... 1bs. 36,643 137,679 22,186 60,282
'I‘in in bars, blocks or pigs.cwts. 23,144 597,474 1,177 30,232 | Paintings, chromo-lithographs, =
Wo od unmanufactured.........| ... 92,071 ... 129.068 photographs, and btd[uul)* P 155,252 ...... 14,084
All other freearticles............| ... 390,034 ... 424,087 Pui;;(s—l 4 5 450

White lea A Y weenwa] 00 swess 5, 366

Total freeof duty............|  .«..... 7,044 429 ... 9,840,732 Red lead and litharge 8,915 339 842 81y

— Whiting and Paris white...lbs.] ......) ... 82,027 321

Other paints and p.untels ¢

DUTIABLE. CUIOLS ssns siwwnsvsowss swssmsans]  weewss 2,336 ... 11,656
| . . ” Paper, and manufactures of— .

Animals; WINg. coves sovns soamnel = wnsoss 44,612y ...... 27,122 Writing paper: ..o sisisessacs] | wesees 15,393} ... 2,351

Beer, ale, porter,and other malt — . o Paper hangings & other paper| ~  ...... 462 e 4

liquors........ovevvvvinnn.. galls. | 5,778 4,670 5,672 3,901 Papier-mache, and otherman-

Books, mehlets. »ngmvmg:, & o . - ufactures of paper,*includ- . S

and other publications*........ L e 81,2:_!) ...... ! 28,467 ing parchment................| ... 24 185( ... 19,855
Brass, and manufactures of...... ... 883 0 ... { 1,030 | Perfumery and cosmetics.......]  ...... 92208 ..., 9,061
Breadstuffs and other farina- i -Potatoes........o.ooo ‘bush. 2,857 1.661 4.447 1,843

ceous food— i . Precious stones.. ..ol 85,0017 ... 100,209

Barley.........coo vviuin.. bush., ... - L ll.u;‘)«i }2‘) Provisions  (meats, {)(Hllt]),

Bread and biscuit........... Ibs.; ol Ll 231 lard, butter, cheese, , ot _

QB8 vvs s 0 s siwwsmn s bush.| - ...... RSTTY 4,300 1 :3(» ) including vegetableS...........| ... 110,258 . ...... 39,035

l}%lce. e s e .1bs.| 6.8, g(a)g é?%,gs_».lx 9.046.540] 183,318 | & SUIE oo 3,375,010 47790 3,196,139 500l

e .. ush. D720 ND) 988,508, 714,37 altpetre (nitrate of potash).lbs.| ... ... %

VV‘;leut ....... bush 690,605 897,658 966,514 £;57‘7r:8 Sccds‘....( ............................. 287,209 ... 4720

Wheat Hour.. ..... coveess bbls. 3,334 22,362 1,748 9,143 | Silk, manufactures of— .

Meal, or flour made from oats, | Dress and piece goods.........| ... 20,6247 ... 239,305

Indian corn, rye, and buck- . i BLOBICYY i sasins 5 sosins N S P J:11 ]

ng,l;%a%éz},ﬁé' R 21,762 - ... b 01“]“ lllldll]l;LIL;lllL’s L 104,344 ... 143,009

i ( reds _ Soda, and salts of—

of leguminous plants..bush. 232,535 219,070 160 -)09‘ = 170,546 Bi-carbonate........ ...... Ibs. 10,080 193 25,008 450
. All other farinaceous food, ! Carbonate, including sal-sodaf

and preparations of, includ- | and soda~ash.............. 1bs. 18,740 1,143 63,494 847

ing arrowroot,pearl or hulled - i _ Caustfe soda. ... ... 1bs. 1,030,365 27,801 590,963 20,309

barley; &C:ciin s sus vossmone Rt 7,224 10,$09 Spices of all kinds; also ginger '
Bristles.....oooeiiiiiiininan... Ibs. 11,568 11,114 19,0630 15,836 (ground), pepper and mus- ) . o )
Buttons of all kinds, including . tard...ooooeiiiiiin i, 1bs. 1,880,401 207,835 1,046,508 133,805

?utll:)m;tmdtel;‘l.als pur}b]) fitted P - Sttmw am;l palm-leaf, manufac- 19714 163074

or buttons exclusively........| ... R Y i 7,871 MEEOT oo sosn o wmsims semmma o ¢ sesim 145 L. !
Chemlcals ,drugs,dyes and medi- ) i ‘ Sugar and molasses— 3

CINes® o sobawensnamsssssm ] seemes 101,77 l" ...... i 144,367 Brown sugar. ............... 1bs. 5,291,265 196,788 1,077,364 49,838
Chicory, ground or prepared, . - i Retined sugur. .. 1bs. 7,600 629 250 28

and root........ooe vevninnnn 1bs. 20,813 ()b;);[ 16,-409; 463 Molasses... ;.{ s, 192,773 48,193 496,509 139,018
Clothing (except of silk and ex- Melada and \) up of sugar- B . .
cept hosiery, &c., of cotton | CN B s " wwies wwssmsss svwions 5o bs. 323,506 8,070/ - 930,777 28,614
or wool)— o] Candy and confectionery..lbs. ,128 319 939 383
glll{.u{ld s%wed thetller ............. ~11~’l‘1)*‘)8: ...... i;‘)(} Tulphur, x}jﬁm'tl.:...t.. ..... cwts, o87 1,221’ 392 52
icles of ‘'Wenr®..coviues sonene] oo ! 190 4,35( Tin, manufactures of— !
Coal, bituminous............ tons 451! 3,502 85! 748 IN PIALeS: vuvien o oneirns swn cwts. 16,974 87,408 16,719 71,80
(,Oconr manufactured, not in- o N i Other manufacturesof........;  ...... 6L e 230
cluding chocolate........... Ibs. 370 T smseas 2 Tveee Tobacco, and manufactures of—
Copper, and manufactures of— L0t s onsmme v s amm: suemns 5 1bs. 786,930 327,506 904,015 317,28
%m. T T s .cwl Es] 9.049i 28,814 24,325 73,824 :)IL-,;.u Sean .. s s g Abs. 71,295 1 mg;’z 55,084 g{ggi
3 . rots, 0lc anc o | 1er manufac lll(‘\ OFcenv ool  enesne 20,0901 ... \
‘Ix%l:lefxz'léltx‘]lvpx;noufmcture(l 1bs. 108,504 ié;(_‘»j(_n 7R L g(}.t \v.mlhcq w .itch mnu.mcnh .5 .
e o Tl 3,075 ... 5,926 ANnAd MALCPIRLY, ; cowo o svones somas]  ses s 3,655 - ...... {
Cordage, rope and twine, of all ’ :J . ) Wine, §pirits and cordials—
C(lw{tltno:xuanufltnrﬁ ..... Ibs. 42,82‘: 4,203 44,455 4,669 \pmt}\q and uu(lmlts “in o " 46903 1266
actures of— ! i SRS s s 6365 roof galls. 05,882 RH 3,20% 2,801

Bleached and unbl'd...sq. yds.} 1,833.175; 128,107 462,887 33,200 S](ririts and (.'nl‘(li:l);S( Ni)n thn;- = 4?’9 3 .

Print’d,paint’d or col’d.sq.yds. 1,479‘381, 134,633 385,899 37.125 08 cn savuns sandions s se doz. 12,178 51,623 T 9,732 38,885

Hosiery, shirts and drawers... ... .. | 16,628 5875 |  Winein casks...... .00 galls. 130,981 65,393 92116 50,978

(I)(i{ll]%f‘ gl(,:&ilisfgr{luﬁftocﬁqq )(]\ 261 40‘5 143,8&“ 304,356 ]-3‘.13“7;&7; \\\VII;L in bn:tl(la. e R doz.|" 20,734 87,504 9,038 53,871

C 2§ of*.......0 ... i 4,065 L. 31,671 Jood, manufactures of—
Earthen, stone and China ware. 39,036/ ... | m,n%w Cabinet-ware, house furniture
I"gmcy g()ods ...... B s - g T 80,439, ..., | 54,002 and all manufact’s of wood*| ., .... 83,718 ... 64,530
Fish,not of American fisheries— i ' Boards, deals, plank, joists .
Mackerel, pickled...... ...bbls| Ll P, 89| Tty and seantling........) M. feet. 56,646] 625,581 840~ 503,924
Sardines and anchovies, pre- { . ! Shingles. oot M. 873 1,707 2,611 5,278
served inoils ; vseuss viiosscssael s s i 47,883 ! 35,113 Otherlumber.. ... T 62,735 ... 91,455

All Other®......cocoe covvevoses|  covees 212,620 ... 178,874 | Wool, sheep’'s, and hair of the i
Flax, and manufactures of— , .111.).11,‘1 goat, and .other like !

Manufactures of, by yard......| ... 42631 62,6141 animals, and manufact's of— ) i

Other manufactures of*.......| ... .. 454438, ... 41,832 Unmanufactured.......... Ibs. ‘3 831,836 670,503 4,010,043 664,160
Fruits of all kinds, including i Cloths and cassimeres.........| ... 118,434  ...... | 41,

DULB: swsoiss ssmorss sasuwosncss egssin| o s 199,:).3(n ...... 345,779 Woolen rags, shoddy, mungo, |
gigssa'{lndddé?&:(:&trm-qkms ............ ; 106,370 .o 182,502 raste and flocks.......... 1bs. 4§.347 3,280 2_2%

S ssware— Shawls.......ooaa. esiis » stasofins & 002 . ... i 5

Cylinder, crown or common - | Blankets.cooioovmnesibosonas §'123 ...... ; 5870

WINdOW. ..o 1bs §,641 1,043 6,081 230 | Carpets... ... LL8q. yards., 056 4303 1,761 1,880

Cyl. & crown, polished.sq. feet.| ... . 80| 21 Dress gooc ..8q. yards. 628,730 132,825 517,984, 110,14f15

Cast_polished plate, not. _sll- : - ol _| Hosiery, shirts and drawers..| ... 17 Y T 341

Jvered ...l . feet 1,161 510 N 443 | Other manutactures of*.......0 ... 33,050, ... ! ol

((3212%:}')?11111;(111 llélttgr:;l:)fd sq.ft. o7 14 58?5 305 . zgg Zine, sp(;ltotr or t\tltonag, and |

d T I e o8 L 20,1 manufactures of— i
Hair (excepting that of the al- ? T0 BILCOES cr e sers e sumcssees Ibs. 18.829 876 4,331 28
gg({g}.ulﬁ;?zg;nzalll:ltlilf?‘fgﬁrq hfke All other dutiable articles......| ... 207,308 __341’32
~ ac ¢S Of—
11?:%‘5' 321210;'1::ng":i‘t"lﬂ&cl:ff i) 111 ¢] | S — 167 Tn}.n \{uue of dutiable mer- 10.958.0 0.775,0%8
, ac 2 o e - Chandisgi.. cosvee vdomen sonn Ty sl memses 258,006 ... VO
Cther munaBigtores ot one RO Ot R | e of Hityon merchandise 7.044.42 0,840
] d 28 O1% . cevead] eeeen. 2 3 1) /e 5,08 ree of Tiovis cwomon valonioss sasal]  maiems 201 e Reg
India rubber and gutta percha, ? SRS S , by st
Ir{)nr:u:ll:lf(flwgltlxls ozft'x{('i"{xia.l'riil.fi ........ 187 1,845 Total value of merchandise ..| ...... | 17,802,525 ... | 19,615,170
rel, ace-
tures of— ol ! From warehouse................. veenn. 10,050,147 Ll 8'531'863
Fz‘:gtllrl?:s --------------------- }}:3 7.09§ im 62.3‘(;:': 3.0&‘2.0}'1‘8, ‘.’(li.;'rsr:_ Not from warehouse.............| ... | TRO23T8 ... 11,084,
.................... N. ‘ 3] 35,000 ViR g — | —_—

Bariron. .o seesissses s senn 1bs. 1; z(mr» 23,571 885.336! 5,085¢ Tarried in ears ¢ ¢

Band. hoop and scrolliron.1bs. 17 .4,0 aft)lI 31,7)7)(' ll,: I)(51’ < :'lo t]x‘iglég L .l r\ m(i .'.).t.lf?.r. .]. md ! 2,842,527 3 997'210

RR. bars or rails, of iron..lbs. 2, Ou 35.)2 30 2: N} 602,304 | 7,564 | Tarried in Awmerican vessels... | 21800906 %

Sheet Iron......coviee soninns 1bs 25,376 7,065 2.)~,.)(54 . 9,873 | Carried in foreign vessels ... i 11;659,092 i 13 “‘4‘

( l [

. Not elsew here specified.

* \ot elsewhere speuﬁed.
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The money market during 1883 was not disturbed by
violent fluctuations, and, with the exception of a temporary
stringency in call loans in March and April, the rates for

THE MONEY MARKET.

QUOTATIONS 1876-1883,

money were easy throughout.

Looking back to January, 1866, the first year after the
end of the war, it is observed that there were fihen out-
standing $426,231,390 ir United States legal-tender notes
The full amount

and $213,239,530 in national bank notes.

of $300,000,000 in national currency, authorized by the
act of June 3, 1864, was issued by the close of 1867.
During the two years 1866 and 1867, the contraction in
legal-tender notes was made by Secretary McCulloch which
sfterward met with such severe criticism (much of it
unjust), but it appears that no great and long-continued
pressure in the money market occurred in the years 1866,
1867 and 1868, and only in exceptional instances were the
rates for money higher than 6@7 per. cent. The con-
traction took placein 1866 and 1867, and the extraordinary
stringency in the money market began four years later—
sbout October, 1871,—and continued with little intermis-
sion for nearly two years, till the bubble burst in Septem-

ber, 1873.

Inthe year 1869 there were built in the United States
4,615 miles of railroad; in 1870 about 6,070 miles; in 1871
about 7,380 miles, and in 1872 about 5,880 miles; and the
'abnormal activity in this and other directions unquestion.
ably had much to do with the monetary panic which came

- 1873,

quite unprecedented.

After the immediate influences of the crisis had
passed away, the money market relaxed, and the ease
which prevailed in New York, with few interruptions,
fom January 1, 1874, to January 1, 1879, was a feature
The construction of railroads in
1880-83 far surpassed that of 1870-73 both in the length
of road built and the amount of capital invested, but there
has been no similar pressure in the money market, and in
this respect at. least it is evident that the times have
changed,

Itis estimated that the amount of gold and silver in
trculation in 1860 was about $200,000,000, and the State
bank paper about $207,102,477. On the Ist of January,
1879, at the date of resumption, there was in circulation

$686,580,841 of paper money, including fractional cur-
rency; $5,000,000 (estimated) in silver trade dollars; about
$20,000,000 in new legal-tender  dollars; and $39,931,957
in subsidiary silver coin, to which must be added all the
gold coin which became” part of the circulating medium
the moment that legal tender notes became redeemable in
gold.

The total increase between January 1, 1879, and No-
vember 1, 1883, amounted to over $468,000,000.
troller Knox gives the following table, estimating the
amount of coin and currency in the country on January 1,
1879, and on November 1, 1882 and 1883—-the amounts
of silver and gold coin, include the bullion in the Treas.
ury, and the total figures differ somewhat from the esti,
mates of the Director of the Mint.

Comp-

| Jan. 1, 1879. | Nov. 1, 18&2.

Nov. 1, 1883.

Legal tender notes
National bauk notes . ...
Gold and bullion

Total

B

$346.681,016
323,791,674
275,310,126
106,573,803

$547,356,262,
"208/744,421|
316,631,016|
362,727,747

$1,055,356,619

$581,970,254

242,701,932
346,681,016
352,013,787

R —

$1,465,509,449$1,523,366,989

1870,

authorized the

The principal acts of Congress relating to the currency,
and affecting its volume from time to time, were the follow -
ing: The national bank act of June 3, 1864, authorized the
issue of $300,000,000 national bank currency, and required
banks in redempticn cities to keep reserves of 25 per cent
of deposits and circulation, and other banks 15 per cent;
the act of July 12,
$54,000,000 additional ecirculation; the act of June 20,
1874, abolished reserve on circulation, required 5 per cent
deposit at Washington to redeem circulation, and author-
ized the withdrawal of bonds, on deposit of iegal tenders
in place thereof; the act of January 14, 1875, repealed all
limit to bank circulation, and authorized cancellation of 80
per cent of greenbacks for new circulation issued; also
authorized purchase and issue of silver in place of frac-
tional currency, and fixed the first of January, 1879, for
redemption of greenbacks in coin; the act of February,
28, 1878, directed the coinage of silver legal tender dollars
to the amount of $2,000,000 to "$4,000,000 per month ;
the act of May 3, 1878, prohibited the further retirement
of greenbacks.

issue of

SMTEMENT SHOWING THE AMOUNT OF STATE, NATIONAL BANK AND UNITED STAT&ES NOTES, &C,, OUTSTANDING AT THE CLOSE OF
EACH FISCAL YEAR (ENDING JUNE 30), FRoM 1860 To 1883, INCLUSIVE.
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/ ‘ [ 5 g (,‘,omp(t);undtiu- ‘V'Llue of

Gy (U S.Demand ne and two-| terest notes ¢ " ‘

State Bank National | potes, Acts|Legal Tender| year notes (5| (6 %interest),| Fractional paper. Value of
Circulation. . Bank July 17 and! _ Notes. 7 int.), Act of| Act Mareh 3, Currency. Total. dollar in| currenocy in

Circulation. Feh, 12, °62 ' March 3,’63. ;}G(:)i,':(yqd.]uue J(l:l({l;'l,l gold.
l P e - _
¥ | $ $ $ $ $ $ s $

ggz,(l)gg,ézz ----- :r ------ [ % -------------------------------------------------- %8'27,(1)8%,%;1:; --------------------
~V4, Dyl | e, | seseeces | seesiemncane | cedeicesiaan | cesscemscane | ecmseeanaen 5 Py Dl [l ewasesee | s oewewesnves
183,792,079 | ............ } 53,040,000 96,620,000 | ... o el 333,452,079 0 86.6 | 288,769,500
238,677,218 | ... ....... | 3,351,019 | 297,767,114 89,879,475 | ..ee.an.... 20,192,456 | 619,867,282 0 76.6 | 497,798,338
179,157,717 31,235,270 730,999 | 431,178,670 | 153,471,450 5,000,000 | 22,894,877 | 833,718,984 0 38.7 | 322,649,246
142,919,638 | 146,137,860 472,603 | 432,687,966 42,338,710 | 193,756,080 | 25,005,828 983,318,685 0 70.4 | 692,256,354
19.996,163 | 281,479,903 272,162 | 400,619,206 3,454,230 | 159,012,140 | 27,070,876 | 891,904,685 0 66 588,657,092
4,481,112 293,625,379 208,422 | 371,783,597 1,123,630 | 122,394,480 | 28,307,523 826,927,153 0 71.7 1'592,906,769
3,163,771 | 299,762,855 141,723 | 356,000,000 555,492 23,161,810 | 32,626,951 | 720,412,602 0 70.1 | 505,009,234
2,558,874 | 299,929,621 123,739 | 356,000,000 347,772 2,871,410 | 32,114,637 | 693,946,056 0 73.5 | 510,050,351
2,222/793 (299,766,981 106,256 | 356,000,000 248,272 2,152,910 | 39,578,684 | 700,375,899 0 85.6 | 599,521,769
1,968,058 | 318,261,241 96,505 | 356,000,000 198,572 768,500 | 40,582,874 | 717,875,751 0 89 638,909,418
1,700,935 | 337,664,795 88,296 | 357,500,000 167,522 593,520 | 40,855,835 | 738,570,903 0 87.5 | 616,249,540
1,294,470 | 317,267,061 79,967 | 356,000,000 142,105 479,400 | 44,799,365 | 750,062,368 0 86.4 | 618,053,886
1,009,021 | 351,981,032 76,732 | 332,000,000 127,625 415,210 | 45,881,295 | 781,490,916 091 711,156,733
786,844 | 354,408,008 70,107 | 375,771,580 113,375 367,390 | 42,129,424 | 773,646,728 0 87.2 | 674,619,347
658,938 | 332,998,336 66,917 | 369,772,284 104,705 328,760 | 34,446,595 | 738,376,535 0 89.5 | 660,846,999
521,611 | 317,048,872 63,962 | 359,761,332 95,725'| - 296,630 | 20,403,137 | 698,194,269 0 94.7 1 661,189,973
426,504 | 324,514,284 62,207 | 316,681,016 90,485 274,920 | 16,547,768 | 688,597,275 0 99.4 | 684,465,691
352,452 | 329,691,697 | 61,170 | 346,681,016 | 86,185 | 259,090 | 15,812,605 | 692,974,515 /| 1 00°0 | 692,974,515
. 299,790 | 344,505,427 | 60,975 346,681,016 . 82,485 | 242,590 | 7,214,954 | 699,037,237 | 1 000 | 699,087,237
242,967 : 355,042,675 | 60,535 | 316,681,016 79,985 | 230,250 . 7,105,953 | 709,443,381 1 000 | 709,443,381
235,173 | 353.742,034 ! 59,695 | 346,681,016 ! 74,965 | 220,960. 7,047,247 ; 713,061,091 1 000 | 713,061,091
187,978 | 356,815,510 I 58,985 < 346,681,016 71,765 213,620 7,000,690 | 711,029,564 1 000 { 711,029.564
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QUOTATIONS FOR CALL LOANS AND COMMERCIAL PAPER. o
The following quotations are compiled from the rates current each week in the New York money market. It is (?bvmus

that, there being no definite “ posted” rate for money, as at-the Bank of England, the figures given are necessarily the
upp;oximate prices current among brokers and dealers in commercial paper. :
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MOVEMENTS OF

GOLD

AND SILVER.

UNITED STATES AND EUROPE.

GOLD AND SILVER SUPPLY, AND. DISTRIBU-
TION.

Increasing importance is attached to information re-
specting gold and silver production and distribution, and
that is leading to closer investigation and wore accurate
results. A special impulse was given in 1876 to inquiries
of this nature, when the Parliamentary Committee made
its report. Since then, from year to year Wwe have
sttempted to bring down to a later date the information
that report contained, adding such new facts as could be
procured. We now give the results of further investi-
gation made, and think the statements below, showing
the present stock and distribution of the precious metals,
will be found especially useful.

The first point that attracts ‘attention is the constant,
though small, decrease in the new supply of gold which is
observable in the reports from the sources of produc-
tion. We have just received the annual statement of Mr,
Valentine, of Messrs. Wells, Fargo & Co.,of the yield of gold
and silver in the portion of the United States west of the
Missouri River, which illustrates that tendency so far as
the contribution of this country is concerned. His total

figures since 1880 are as follows.

. Product,

Product, The Net Products of the States and Terri-
Calenda'r! including | geduetinz tories ?vgst of the Missourl River, exclusive
Yoar. ‘;alxx_’ts from gyitish Col- of British Columbia and West Coast of
British Col-, ympia and Mexico.
umbia and | aexico. | | =
Mexico. Lead. Copper.  Silver. z Gold.

1880...... $80,167,936  §77,232,512 %5 742,390 . $398,000 1%38,083,055 1$32,559.067
1881. 84,504,417 | 81,198,474 | 6,361,902 | 1,195,000 | 42,987,813 | 80,653,959
1882.....% 92,411,835 89,207,519 | 8,008,155 4,055,037 | 48,133,039 \ 23,011,818
1883...... 90,313,612 |-84,639,212 | 8,163,550 5,683,921 . 42:975,101 | 27,516,640

The gross amounts for 1883 (that is the total product
including British Columbia and west coast of Mexico,) Mr
Valentine divides as below between gold, silver, &c.

Qoltl .................................. ! 323600 per cent. l $29,260,492
SIlVer. ceeeceecemccaceccncanncnaeeenes | 5230y, per cent. ‘ 47,229,649
COPPOT . ceeeaninen mmeeananannnennns 630,00 per cent. l 5,683,921
oA ... oot hcs s smais simerae s simeinm ainminiois 9043 per cent. 8,163,550

Total. ceueennenneeens ey TR ——— A S v | $90,313,612

Formerly these records, made up from returns of
transportation companies, differed quite widely from the
Mint reports. Of late years they have been much more
nearly in accord. Liast year's Mint report of gold
production for the whole United States reached only 34
millions more, and the silver 14 millions less, than Mr.
Valentine's figures for the States and Territories west of
the Missouri River during the same year. Such small
differences as those stated are possible, and yet the aggre
gate of both reports be very mnearly correct, since there
is a small amount of gold produced in the Atlantic
States which Mr. Valentine does not include, and further—
more in refining the silver ore, it is not improbable
that gold may have been found in excess of Mr. Valentine's
estimate. That the reader may have the details of the late

( Mint ﬁgures,i we give pelow Mr. Burchard’s reports for the

last two years.

] 9D
‘States and o ‘1,8?_1,'_‘_‘,* R ‘ o 188_':H D
orritOor |
Territorles. | 15 | siver. | fotal | Gowd. | Siver. | fotal
$ | % s | % | & | %

Alaska ...... 15,000] ceveinnnn 15,000, 150,000 .....ooon- | 150,000
Arizona ..... 1,080,000, 7,300,000, 8,360,000, 1 ,()65,000i 7,500,000; 8,565,000
California....| 18,200,000 750,000 18,950,()001 16,800,000 845,000 17,645,000
Colorad) ....| 8,300,000: 17,160,000, 20,460,001 3.360,00(_)'. 16,500,000 19,860,000
Dakota....... 4,000,000 70,000 4,03 U,()O()} 3,300.()0()% 175,0()0i 3,475,000
Georgia ... 125,000 .. | 125,000( 250,000 e | 250,000
Idaho........ 1,700,000 1 ,300,000; 3,000,000; 1 ,500,000; 2 000,000 3,500,000
Maine ccoooon| eeeeeeennd 5,000, 50000 ..eeoe..s I icenme sointé b s vmmee
Montana ... 2,:’;;0,00()': 2,630,000 4,960,000 2,550,000 4,370,000 6,920,000
Nevada.... .| 2250,0000 7,060,000 9,310,000 2,000,000 6,750,000 8,750,000
New Mexico. 185,000 275,000 460,000 150,000{ 1,800,000 1,950,000
No. Carolina] 115,0000 .oeiennnn 115,000 190,000] 25.000 215,000
Oregon ...... ] 1,100,000, 50,000} 1,150,000 830,000 35,000, 865,000
So. Carolina. | 35,0000 ...eeenens ! 35,000 254»():»‘; ......... ! 25,000
Tennessce .| 50000 .....n | 5,0000 ierennnn | veeeeeeens .
Utah.........| 145,000 6,400,000. 6,545,000 mn,(moz 6.800,000]  6.990,000
Virginia... f 10,000f +eveneenss ‘ 10,000 150000 e | 15,000
Washington.! 120,000 oo 120,000 120,6000 ooennns | 120,000
Wyoming. ..| 5,000 iieennnn ‘ 5,000, 5,000 ...... ’] 5,000

Total ...l 34,700,000 43,000,0000 77,700,000 2 500,000 46,800,000 79,300,000

In the Mint report presented to Congress on the first of
December it is stated ¢ that the production of gold in the
«calendar year 1883 will probably be at least a half mil.
«lion less than that of the previous year.” Mr. Valentine,
it will be seen, finds that the yield of that metal in the
territory covered by his report has been $1,200,000 less
than in 1882. Allowing that about this same loss will
in the Mint returns, .when they " are made

appear
up, which 1is probable, the total gold production
of the year has reached say about 31} mil

lions, against 32} millions in 1882 and 343 millions in
18381. As to the silver yield, Mr. Valentine shows a
decrease -of over 5 millions; from the estimates in the
Mint report it would seem as if its returns of silver when
compiled would indicate a larger result.

Tuarning now to the yield of the mines in other coun-
tries, we find the same tendency which our own mines
show, to a lower total for the output of gold. That
remark needs qualification in the case of Australasia ;
that is to say, since the large decrease which was 80
marked in those colonies down to 1878, the total product
seems to have been quite constant. In Victoria, however,
there is a steady recovery in the output since 1879, and
there is also a small increase in Queensland, but a con-
siderable falling off in the supply from other sources has
kept the total for Australia at about 6 million pounds
sterling for five years. We have taken great pains to
revise our figures of gold production for those colonies,
It has been a work of much difficulty, as there is .no
little variation in some of the reports we have obtained.
The figures which represent Queensland, for instance, we
have found it impossible to reconcile. We are not, there-
fore, wholly satisfied with our results, and shall pursue
the matter further, giviag the. details at present only as
far back as 1877, which are probably very nearly, if not
wholly, accurate.
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~ Total’77-81. 31 (92,821 42,906, )OO 29,107 ,OOO 12,552,000,115,657,821

now reduced to about 204 million pounds sterling.

OF GOLD AND SILVER.

= 2

MOVEMENTS
GOLD PRODUCTION IN AUSTRALASIA.
Colonies. 1877. 1878. 1879. 1880. 1881. 1882,

: £ £ | £ £ £ £
Victoria. ... | 8,116,664 | 2,018,454 | 2,921,945 | 3,310,000 | 3,445,942 3,467,086
New Zealand| 1,478,520 | 1,245,790 | 1,093,789 | 1,220,263 | 1,112,231 921,664
Queensland .| 1,807,030 | 1,218,410 ' 1,188,128 701,618 812,390 901,830
N. S8o.Wales | 424,390 509,268 | 465,460 434,641 461,309 495,989
Tasmania .. 161,311 181,200 ? 251,202 201,297 192,524 160.910
80. Australia 40,000 40, 000 48,000 46,000 45,000 42,000
W. Australdal ..coeeee | ciciinee | civreeee | cenesene | see sves | eeesecss

Total ....| 7,027,065 | 6,118,122 | 5,963,519 | 5,913,819 | 6,069,396 5,980,479

Better methods of mining are probably the reason for
the increase in the production in Victoria. Of course a
chief cause of the loss in all the colonies was the near
exhaustion of the alluvial gold deposits; but” another
influence coupled with it was the profitableness, and there-
fore attractiveness, of agricultural pursuits. An illustra-
tion of the tendency in this latter particular is seen
in the fact that the number of sheep in Queens
land in 1876 was 7,315,074 and the number of cattle
2,079,979, whilein 1882 the sheep had increased to 12,043,-
893 and the cattle to 4,218,839. Still, those familiar with
mining interests in Australasia seem to anticipate some
recovery hereafter in gold production there. '

With regard to the yield of Russian mines and
those of other countries, we have secured but few new
facts. Bringing forward our totals, therefore, of for-
mer years, and revising them so far as late returns author-
ize us to do so, we have the following as the world’s gold
production since 1857, the sources of our information
being stated at the bottom of the table. '

. 1 P d2 . 3 4 [ 5
Produe- |- FO0UCU LI proque- | Producti'n! Total
Gold. tion in l?wl{h%tgggs_i tionin | in Other | Production
Australia. | \° | Russia. | Countries.; in World.
mate.) | |

£ £ : £ ‘ £ | £
1857........{12,096,700/11,000,000, 3,549,000’ 2,500, 0('0 29,145,000
18538 ........ 12,762.00Jl 10,000,000 3,451,000, 2 5()0 000, 28,716,000
1B59-.. covwns 12,861,000(10,0:'0,000! 3,156,000 500 000, 24,512,000
1860 ........ 11, 838 000! 9,200,000, 3, 053 OOO. 2,‘500 000; 26,591,000
1861 ........ 12,635, 000 8,600,000 2,930,000, 2,500 000‘ 2() 715, OOO

Total '37-61.[62,192,000 43,800,000 16,192,000, 12,500, 000 139,684.000
1862........ 12,933,000 7

810,000 2,990,000 2,500,000 26,263,060

1864 ....071[11.724/0.0, 9.200.000 2.862.000, 2.500,000, 26,286 000
1865........ 11,805,000/10,645000 3,227,000 2,500,000 28,177,000
1866 ........(12,529, 000!10,7\;0,000 3,397,000, 2,500'000] 29,1:6,.00
Total *62-66./61,994,000 46,385,000, 10,404,000|12,500,000_1_'.36.343,000
1867....... .[10.583,000/10,345,0.10 3,377.000! 2.500,000 26,303,500
-7 P 11,051,000 9.600,000 3,503 000, 2,500 000 26,654,000
1869 ....7.2.|11,332,000 9,900,000 4,108,000, 2500000 2 :,890,000
1870 ....... 9.237,000/10,000.000, 4,414,000, £,500,000 26,151.000
17 ¢ f—— 9,605,000, 8,700,000 4,913,000, 2,500,000, 25,718,000
Total *67-71.|51,858, 000 48,545,000 20,315, 000{1 ,500,000,133,218,000
1872........ 8,841,000 7,200,000 4.771,000; 2,500,000 23,312,000
1873 oo, 10 609 1000 7:200,000 * 4,500,000 2,500,000 21,809.000
1 S—— 250.000, 8,000,000 4,035,000 2,500,000 22.785.000
1875 ....... 8,..-00 ooo; 8,000,000 *4,500,000; 2,500,000 23,250,000
1876 ........ 7,243,000, 9,670,000’ 4,500,000 2,500, 000, 23,913,000
Total *72-76.(43,193,000,40,070,000,22.306.000,12,500, 000 118,069,000
1877 ... 7,027,965 9,690,000 5,625,000 2,232,000 24,571.965
BBTR ..o ¢.113/122 10.580.000] 3.785. 000 2,210.0001 24,724,122
1879 ........ 5,968,519, 8,037,000] 5.899,000, 2.596,000| 22,500.519
1880 .... ... | 5.913,%19, 7,440, 000‘ 5,899,600, 2,711,000! 21,963,819
1881 .. oines K ,069,396, 7,159,000! 5,899,000, 2,767.000 21,894,396

1882 . ...... i 5,089 47 9 6,504, OOO 5.710, "00 2,720,000, 20,923,679
R — 959 479 6,300,000! 5,625, 000’ 2.720 000’ 20.634,479

* Estimated.

NoTE.—The figures in Column 1 for the first ten years are net exports
taken from the Statistical Abstract for the Colonies added to the total
coinage of the Sydney Mint; for next five years they are the net exports
added to three-fourths of the coinage of ‘the Sydney Mint; from 1872
(when the Melbourne Mint was opened) to 1876 we adi to the net ex-
ports about 114 million pounds sterling for amount kept for circulation
and consumption This mode cof reaching pm(lmtlou is the same in
substance as adopted by the Silver Committee of the House of Commons
in 1876, and seems more reliable in result than the gross estimates
which have been made. For subsequent years we have revised our
ﬁgures to conform to the returns published above.

The figures in Column 2 are (down to and including 1874) the Mint
estinat: as sent to the Parliamentary Silver Committee in 1876. Since
that date they are taken from the annual Mint report.

The figures in Column 3 and 4 (down to and including 1875) are flom
infouuatxon supplied to the Parliamentary Silver Commission. Since that
%ilitbtth(\ are the figures obtained by Mr. Burchard of the Umted States

n

The foregoing shows that tbe annual new supply is

But the most important point in connection with this

commerce. We have not the space now to discuss the
annual distribution of the new supply, except to state that
the demands of Europe are increasing while the contribu.
tion it is receiving from the mines can hardly exceed its
consumption in the arts and manufactures. The most recent
draft made for currency purposes was hy Italy, that State
having on the 12th of last April brought its currency up to
the gold standard.,
the extent of its needs, but of interest in this connection,
is the Argentine Republic, which, we presume, on the first
of January, 1884, entered upon its new currency system.
Under the national decree of November 5, 1881, its use
was made obligatory upon all, as soon as eight million dol-
lars in gold and four million in silver were coined. It is
called a bi-metallic system, but in the present condition of
silver currency that means a currency with a gold basis.
The important inquiry then is, what portion of the
old stock can the commercial nations of the worid depend
upon for their uses. Gold hidden in India orin China is of
very little service. So also the portion that is in the
hands of the people is mainly out of reach, so far as
external commerce is concerned. This is not strictly true
“of France or of Great Britain, but it is true of the United
States and of most other nations. Consequently, the
amount in bank and public treasury must sub-
stantially be taken as the stock available for commerce.
And this " is the reason why industrial enterprise
in Europe is to-day everywhere restrained by the fear
of a short supply of -gold. A rise in the money
markets of Liondon, Paris or Berlin is not, as formerly, an
evidence of over.trading or of an enlarged industrial

gold reserve is in danger.

The importance of this point has- led us to prepare the
following table. Itcshows the two remarkable facts—
First, that after inventorying the entire stock of gold
held in bank and Government Treasury throughout the
whole world, we can only find about 229 millions sterling
in sight. This includes the reserve for domestic cur-
rencies, for Government requirements, for international
commerce, and for supplying the wants of new countries
desiring to adopt a gold standard. s

Second—The world’s total supply of gold (including
both what is in sight and in the hands of the people) and
accepting in all cases pretty high estimates, appears to be
a little less than the production given in a previous tabie
from 1857 to the present date.

In the light of these facts and of the known sensitive-
ness of the money markets of Europe under a fear of
losing gold, we would once more suggest to the mono-
metallists whether it is not wise to attempt to devise a
way in which silver can be made useful again.

The table is as follows, the sources of our mformatlon
bemg also glven below.

e 1 Bk 1 o i :
He dby inks and Totals

= i Treasury. Held by the Peopla.
| Gold. Stlver. Gold. Silver. ' Gold. Silver.
A £ . £ £ £ £ £
Gt. Britain.., 36,000,000 .......... 85,000,000 19,300,000 121,000,000 19,300,000
France....... 88,022,136 39,838,795 137,077,864 84,161,205 176,000,000,124,000,000
t;ermany.... 17,200,000 18,135,000 59,800,000 26,165,000 77.000,000, 44,300,000
Italy.......... 24,690,000 10,000,000 8,200,000 2,000,000 £7,390,000 12,000,000
Belgium..... 8,112,000 778,000 10,000,000 . 8,000,000 13,112,000 8,778.000
Holland.. 1,970,000 7,769,000 .......... i 5,000,0000 1,970,000 12,769,000
Austria. .... 7,862,000 12,175,000 6,000,000, 15,000,000 13,862,000 27,175,000
Russia ... .. 80,494,000 1,536,000 15,000,000! 1,000, ooo 45,494,000 2,556,000
Rest of Eu-' i ‘ ’ ,
TOPE enen.. D eveeeee eevaeene] | 46,000,000, 28,000, ono 46,000,000, 28,000,000

Tot. Europe. 159,350,136 90,251,795 362,977 86—1 188, 6’6,200 522,328,000 278,578,000

Australasia .’ 10,310,000 580,000 8,000, 000 1,000, 000 18,310,000 1,580, 000
Indi,  ..o.i ceeeiinnns ' 18,000,000} .......... 172,000,000 .......... 190,000,000
China & the! ' [ - i

East ....... - 3,000,00C 2,000,000; 2,000,000 123,000,000 5,000,000 125,000,000

inquiry is the extent of the stock which is available for

ed for FRASER
raser.stlouisfed.org/

Tot.East,&c.f 13,310,000 20,550,000! 10,060,000 296,000,000 23,810,000 316,580,000

Another similar instance, smaller in

demand for capital, but is simply a notice that the nation’s
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FOREIGN EXCHANGE.

PRICES 1870 TO 1883.

Yhe demand for foreign exchange, and the consequent ran

Snancial relations between the United States and other couniries, t
securities abroad or their return to the home market, and some other elements

between this and other countries. -

The methods of quoting sterling exchange ha
have occurred is somewhat interesting. In the
$4-44 4-9, based on the worth of the Spanish dollar then curr

ge in prices, depend' upon the condition of
he extent of exports and imports, the sale of
which affect the actual balances

ve varied widely in the past, and a glance at the changes which

early history of the country the pound sterling was valued at

quoted at its real value, the dollar being worth almost exactly 4s.

gold coin was of the same standard as the pound sterling, viz: 22 carats,
weight of 27 grains the dollar was worth about 97 1-3 cents,
in 1834 there was a material reduction in the value of our g
cents and the pound sterling about $4:87. In
about 91 1-3 cents, and the pound $4'86 2-3.

at $4'84, and so remained till January 1, 1874.
London Stock Exchange continued to reckon the dollar at 4s.

involving the practice of quoting American securities about

correspond with the English custom, bankers in New Yo

109°45§ as par.

By the law of Congress of M
true value of $4'8665, and from Jan.

at par being $4°8665.

The London Stock Exchange also made a change int
unfortunately valued the dollar at 4s, or about 97 1-3 cents.

to a quotable premium of about 2% per

are about 22 per cent above their actna

cent,

and the pound sterling in our v
old coin, 8o that the dollar was worth only about 91}
1837 another” slight

ent here as a standard. Exchange was then
6d. English money. From 1792 to 1834 our
or 916 2-3 parts in 1,000, and at its legal
“money about $4'564.

change made the dollar worth intrinsically

In 1834 the Custom House valuation of the sovereign was put
During the: changes from 1834 to January 1, 1874, the J
6d., about 9 to 93 per cent too high, and |

8§ per cent below their actual value. To

and accordingly the present Lon
| value—a bond worth 100 being quoted there at 1024.

[Weekly prices in 1870; highest quotations of sterling hills in 1871 83.]

tondon ~—London (Bankers')—

Date. Commercial.

1083£-109%4
108%5-109

1083%£-109%
109 -109%
109%-109%

Long.

1

1086 -1085¢
109" -109%
10874-109
10874-109
10874-109
10874-109
108%-108%
10826-1085;
108%-108%
108" -108%

108%4-108%
1087%4-109

10875-109
109 -109%
1093 -109%

109%-.....
109110935
1093%-110
10974-110
109%4-1093¢

109%4-
109%-1095¢ .

109%-110
..... -109%
10974-110

110%-.....
109%-109%
1093¢-109%
109%-109%
109%-109%
109%-109%
10936-109%

.....

1083;-1087%
1093£-109%%

109%-1093¢
1093¢-109%
108%-108%
109 -109%
1093-109%
109 -1093%¢
109 -109%

Short.
109%-.....
109%-109%¢
109%—-.....
109%-.....
10926-109%
109526 -109%
1091-1095%%
109%-109%
10924-1094
10874-109
1085;-108%

1091¢-1095%
10914-109%
10935-1093
110" -110%

1102£-110%¢
110%6-110%
110%-110%

110%-.....
110%-110%
11054-110%
110%-110%
110%4-110%
110%-110%
1103-1103
110%-110%

..... -110%-

1095-1095¢
109%-110
110" -11C%

— Paris.

1870,

Long.

5183-517%
51834 -517%
518345173
51834 -517%
51816 -51T%
51835173
520 -518%
5213¢-520
52336 -5222¢
5221¢-521%
5233-521%
520 -518%
518%-517%¢
520 -518%
51736516
51716516
51734-516%
51554-514%
515 -514%
515 -513%
5155-513%
5163 -5155%
5167 -515%
5167%%-515%
51634515
515 -513%
5123¢-511%
51336-513%
513%-513%
5133 -5123¢
520 -515
515 -513%
5133%-5122¢

..........
..........
----------
..........
.........
..........
..........
..........
..........
..........

Short. )

5158515
5165515
5155515
5155-515
515 -515%
515%-515
51714-516%
5183£-517%
5213 -520
520 -518%
5211{-5193¢
517365163
51614515
51735-513%
515 -513%
515. -513%
515 -513%
51315-512%
5123¢-5117%
51236511
5133%-5121
5142 -513%
B143;-514%
5143 -514%
5133 -5121¢
5123¢-511%
511%-510
5083 -50T%

..........

..........

.....

.....

.........

Antwerp.

5183(-517%
5183-517%
5183%{-517%
5183-517%
5183¢-517%
5183 L1734
b5173-518%

518%-5173¢

52215183
5214 -520

5233, -5223¢
52335223
5233 -522¢
5213¢-518%
520 5173
52236520

5183¢-5173¢
5181451714
5183 -517%
51636515

515%-515

515%-513%
5158 -515

51674-515%
5167%-515%
51674-515%
51714515

515 -513%
5123¢-511%
5133¢-5133%
51214-513%
51635 -513%
515 -5123¢
513%-512%
5133%-512%
515 -512%
515 -512%¢
5173¢-515%
51614515

518%-51T2¢
516 -515

5173¢-516%
5173551674
5173 -516%¢
5181 -517%
5183 -518%
516745163
517145161
51TK-516%
51735161

Swiss.

51834-517% .
5183-517% 85

51835172
5183-5173
5183 -517%
5183 -5173¢
51734 -518%
518%£-517%
52236 -518%
521 ~520

5243 -5223¢
5243, -522%
523352236
5213 -518%
520 -517%
52214 -520

518355173
51814-517%
518145173
5163515

515%-515

515%-513%
5153%-515

51674-515%
616%-515%
51674-515%
51736-515

515 -513%
51236-5113
5131¢-513%
5121¢-513%
51655133

5133-5123¢
513%-512%

..........

..........

51437-513%
515 -514%
515 -514%
513%-512%
518 -512%
513%-812}

Hagflnlzurg‘.

36 -363
86 -861
8574-36
36 -86%
86 -363¢
86 -36%
353%-36
853%-35%
85%-35%
85%-35%
85%-35%
35%-357%
35%-357%

85%-35% .

357%-36

Continental Markets.

Amst’dam.
403%-....
40%-...
407441
41 41X
407% 41
407%%-41
407441
407441
4036-40%
4015-40%
403 -40%
40%4-40%¢
405, -40¥%
40%-407%
40%-405¢
40%3-40%
407%-41
407541
407%-41
41%-41%
41 41%
414414
41 -41%
41 A4l1%
41 41y
41 41y
415 -41%
413-41%

-43

42

41%-42%
42 42k
41%-41%

X 414-41%

41 41X
407%-41
407%-41
407%-41
40%40%
40%-40%
40%-40%
40%5-405¢
407%-41
407%-41

rk from 1834 to 1874 quoted sterling exchange at

arch 3, 1873, the Custom House valuation of the pound sterling was placed at its
1, 1874, sterling exchange has been quoted accordingly, the quotation when

heir method of quoting, early in the year 1874, bat
This valuation being 2 2-3 cents below par, i8 equal
don quotations of American securities

Frankf't.
40%-....
40%-. ...
407441

41 41%
4074 -41

407441

403 407%
407%-41 .
4035 -40%
404, -40%

40% 40X’

403%%-40X
40'5-40%
4035-40%;
40%-405%;
40%6-40%

403,407

40%-40%
40%-40%
41 -41%
407%-41
41" -41%
407%-41
40%4-40%
40%-40%
41" 41%
41 -41%
41342
44 443
4445

Bremen
K.
8%-....
9 -T9%
9 -19%

........
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currency~for their speculations, and repay the bills with short sight when the time came for settlement.

(871-1872-1873.

‘From 1871 to 1878 inclusive, the only marked feature was the panic in 1873, except that at other times the market was cecasmon
ally depressed by 60 days’ sterling bills borrowed by stock operators.
In 1873 foreign exchange opened firmly, and so continued during the early months of the year, till the extraordinary money-
stringency, culminating in April, depressed the price to 107} for prime 6C days’ sterling. One of the curious features of the markes
was the large amount of 60 days’ sterling bills borrowed by stock operators, who were accustomed to sell the same, and thus obtair

Durinyc the financial crigis

of September, 1873, the price of exchange was greatly depressed, and the market was for some time at & dead-lock, it being impos.
Bankers’ 60 days’ sterling were reported as sold down to 103, sight at 104, and cable transfers

eible to negotiate bills at any price.

at 104@10)%4: commercial bilis at one time were reported at 101@102.
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January.

dGO d3

ays. days.
S

Holiday.
1093 1097
1092 1097
1093 10974
109 110
109).{‘8110

109% 110
109% 110
1093 110
1093 110
10935 110%
1093 Snox

1093¢ 110

10934 110%
109 110%
109y 1103
1093 11034
109};63103(

109 110%
1093 110%
1093 110
10935 110X
1093% 110X
109%3110}(

1093 110%
1003 110%

January.
o

6
days. days.
(Ii"o]idny.)
1092 11026
1093 110
109%5110}{

1093 110%
10936 1103
1095 1103
1095 11034
1095 1102
10955 110%
S.

109 1103
10936 1103
1092 110%
1093 1103
1003 11024
109}58110%

109% 110X
109 110%
1093 110k
10935 110X
10085 110%
109 %S 1103

10926 110%
1093% 110
10935 1104
10936 1103
1093 1103

January.
60 3
days. days.

Holiday.
1093 110%
1693 110
1093% 110
1693 10974
1094 1097%

S

109% 169%
1093 110

1095 109
1091 1097%
109% 1097
109}‘@ 109%

109 109%
1093 109%
1093 109%
109} 109%
10934 1097%
109}@ 109%

109% 109%

109 1057

1092 10934

10945 1093¢

10914 109%

1093 1093
S

2093 109%
1003 1093
1097 1093

February.
60 3

days. days.
109% 110¥%
1092 1103%
109% 11034
109}43110%

1093¢ 110%
10938 11035
10936 110%
1091¢ 110%
10924 1103
10924 5110%

1092 1103
109% 110%
1093 11035
1091 110%
10955 1103
10{)%5110}5

1095 110%
1093 1103
Holiday.
10935 110%
1093 110%
109%81“)}9’

10036 110%
1093 1103

90000 seces
sseee ssse.

February.
60. 38
days. days.
109 110%

S.
109% 1103
11034

10914
1091 110%
10934 110%
10936 11034
109} 110%
S
1003
1093

11014
11034
109% 110k
1093 1103
1093 110%
109},:.;5110%

10915 110

1091 110

1093 110

109 109%

109 109%

(Holiday.)
S

109 1097%
109 109%
1083 1095
10855 10074
10834

February.
60 3
days. days.

109 1093

1093 10934

109 1093
S

109} 109%
109% 109%
1093 1093
10935 1093
109 1093<
109% 110

1091 110
1091 110
10935 110%
10 3 110k
1003 11034
m%glmx

10036 110%
109} 110
1003 110%

Holiday.
10055 1103
109%8110%

10915 110%
109% 110%
10934 110%
1093 1103

- Mavch.
60 3

days. days.
109k 1103
1095 11024
10954 110
lOQ%SIIOX

1093 110}
10934 11034
10934 11054
1093 1103
1093¢ 11033
IO‘J%SIIU%

1097% 1105
1097% 1105
109% 1103
1007 1105
10974 11054
109%8110%

110 1105
110 1103
10974 110X
1097 11024
1097 1103
109%8110}5

1097 110%¢
1097 11034
1093 110%
1097 1103
109% 1103

March.
60 3
days. days.
108;{,8109}{

108 1003
1082 109
1083 1095
108% 1003
108" 1087%
108 ’8108%

108 108%
1084 1087%
108
108 1083
108 108

108 8108%

1081 109
1082; 109
1081 109
1082 109
L1085 108%
108%8105%

10815 108%
10824 109

10835 10934
1083; 109
108 1094
108}:%109%

10814 109

Marca.
60 3
days. days.

1093 1103
1093 11034
S.
1093 1103
10934 110
1093 11035
1093 103
1093 11035
WY1 11034
S

109 1104
10954 1102{
1095 11034
109355 11034
109 1104
109}% 1104

10024 11034
10935 11034

1092 110% °

1093 110y
1093 110}
109}@ 110}

1893 110%
1091 110
10914 110%
1093 1103
Holiday-
109%8 110)¢

1087

April,
60 3
days. days.
109%8110}5
10974 110%
110 110%
110 1103
110 1:0%
Holiday.
110 110%
110 110%
110 11034
110 1103
110 1103
110 1103
110 1103
S.

110 11034
110 110>
110 110%
110 1103
118 }10%
11 105
S.

110 1105
110 1103
110 110%
110 1103
11024 11034
1102 110%
S.
April.
60 3
days. days.

1077 08%
10775 108%
107y 108%
10734 1083
107}48108%

1073 108%
107 1081
10725 108
10775 10834
(Holiday.)
107%81083;{

1072 108%
107% 1085
1073 10834
107y 108%
1073 109

108 o 108%

10855 10954
1083 1093
1085, 10935
1085 10934
1085 1093
10855 1093
S.
168% 10934
1085, 1095
10825 10936

..........

April.

60 3

days. days.

1093
1093
10935

1104
11035
11035
10938 1105
109 110
109%8 110

10914 110
1003 110
109% 110%
1093 1103
1091 110%
109}48 110%

1003 110X
1093 1103
1093 11034
10134 11034
109% 110}
1093@ 1103

10934 110X
10936 11034
10955 1103
1093 110%
1093 1105
1093/‘3 110%

1093 11035
1093 1105

May.

60 3

October.
60 3

November,

6 3

days. days. days. days. days. days. days. days. days. days. daya. st'iays. days. days.

1102 110%
1103 1103
110% 110
1102 1103
110% 1105
110%3110%

1102 1108
110% 110%
1103 110%
110y 110%
110% 110%
110}:3110%

1103 110%
110% 111
1103 111
1103 111
110% 111
110%5110;4

11034 110%
110 31104
110X 11034
1101 110¥%
11035 110%
110%8110%

1103 110%
1103 110%
110% 110%

. May.

6C 3
days.days.
10855 109'4
1085 1094
108%8109%

108% 10955
1083 10957
108§ 10934
10S% 109
10835 10927
10835 10974

1083 10974
1083 1097
10875 110
10875 110
1093 110
109y 1103
S.
10914 11032
10915 110
1091 11045
1095 11014
10035 11075
109" 110

S.
1087 1097
1083 109%
10834 101434
10837 1003{
(Holiday.)
108% 109%

May.
60 3
days. days.

10934 11054

100% 1105

1693 11934

1093 1103;
S

10934 11034

1093 1105

1093 1103

1005 1105

1003 110%;

1093 110%
S

10934 110%
1093{ 11054
1093 1105
10937 1105
1093 1103
1093{ 1105
.
1093 11054
1093 1105
1093 1103
1093 1i05;
10955 11034
1095@ 1102

1095¢ 1103
1093 1103
109% 1105
1093 1105
1093 1103

1871,

June. July. August. Beptember.
60 3 60 8 60 3 60 3
1103 1107 1103 111} 110 1103 169 10v%
110% 1107% S. 110 110% 109 109%

1103¢ 11074 Holiday. 1097 1104 8.

N Holiday. 1097 1103 109 109X
1103 1107 11055 1113 10975 1103 1087 1093
110% 1103 11034 111 S. 10834 1001
110% 1103 110% i1l 1097¢ 1103 108% 109
1102 1103 1104 111 1093 1102 10834 109
1103 1103 S. 1093 1103 108% 109}
110% 1105 1103 111 10935 1103 S.

S. 1103 11074 109% 110} 1085 109
110 1103 11035 110% 109% 1100  108% 108%
110 11C%x 1103 1:10% S. 1082¢ 1087%
11014 1105 - 11034 11034 109% 1097 1085 109
1103 1105 1103 1103 1093 1093 108} 1094
110x 1103 ; 1092 1093 108%¢ 109%
1102 11034 1103¢ 1104 109% 109% S.

S. 11035 11034 1092 1095; 1081 109%
1102 11034 1103% 1103 109 "109% 108 1087
1103 1107 1103 110% S. 108 1083
11035 1107z 1103 1103{ 1083 109% 1083% 109
11035 1107 1103 1103 1087 1093 1087 1093
110% 111 S. 109 10935 10875 109%
1103 111 1104 11035 109% 10935 S.

3. 11024 1108 109% 1093 1087% 109%
1103¢ 111 11034 1195; 109 1098 1083 109k
1105 111% 1103 110% S. 1081 1003
1105z 1113 110 11037 109% 1093 10&37 1093
1105 111% 110 11035 109% 10935 1083 1093
11035 111% S. 1063 10955 108X 109%
11055 1113 110 1103¢ 1093 109% . ... ...

1872

June. July. August. September
60 6c -3 60 3 60 3
days days. days.days. days.days. days.days.

S. < 1094 110} 109 1093 107% ]()g}g
10]7% 110 109 110} 109 1093 107 1084
1087 110 109 11038 S. 10725 1077%%
1087 110% (Holiday.) 109 109% 107% 10774
109 1104  (loliday.) 109 1095 107 1081
10934 11034 S. 109 10935 108  1083¢
1092 1103 109% 110! 109 10934 S.

S. 109k 110% 109 1093 1083 1091
1001 11035 - 10985 1103 -109 1095 108355 10934
109 1i0% 10934 11032% S. 10€ 55 10934
1003 110y 1093 110 109 1095 108} 109%
1095 110 1093 110} 1083 109 108%; 10934
10915 110y S. 1083 1093 108} 1094
10924 1104 10935 11036 1083; 1093g S.

S. 10935 110} 108% 1094 1083 10934
100 110 109% 1103 108k 1093 10835 1093
109y 110} 1091 110% S. 10835 1093
109 110% 10935 1105 10837 10918 108 109
109} 110% 10935 110X 1084 10875 108% 1091
1094 110y S. 10815 1087 1083 1091
109 1104 1093 110% 108 10834 S.

S. 1093 1104 10774 1083 1083% 1094
10024 110% - 1093 110X 1077 108% 10714 108%
1093 110% 10935 11034 S. 1077 107Y%
109 . 110 109% 110 1077 1085 1053 106"
1095 110y 10934 110 1077 10835 1051 10614
109%; 1103 S. 10775 1085 105 1066
1093; 1105 10918 1097 108% 10874 S,

S. 109 1093 108 1083 105% 1061
1092% 1103 105 10935 108 108% 1063 108
..... . 100 109% S

June.
60 3
days. days.

1093;-1105¢
S

1097 1103
1097 1105;
10975 1105
1047 1105
10975 11035
1097§ 11034

10974 11034

10975 110%

10975 1103

10974 11053

10974 1105

10975 1103
S

10975 11054
10934 110%
1093{ 110%
10934 1103
109¥ 110%
10934 110%%
S.
1097 110%

1003 1103
10634 11035

110 1103
110 1103
110 8 1105

seass ssese

1873,

oy,
<60 3
days. days.
110 1103
110 1103
110 1105

Holiday.
110 1105
110 1103

S.

110 1103
110 1103
110 1108
118 110%
110 110%
110 q110%
110 11034
110 11054
110 1103

1097 1105
10974 11034
109%8110%

1093 110%
1093 1103
1093 1103¢
1093 110%
1095 110%
109%8110}4

10935 1103
1005 110%¢
1093 110%

August.
60 3
days. days.

10025 110
1005 11054
109} 1105

S.
1093 110%
109 110
10925 110
109" 109%
10874 1093
1087 1043
S

1087 109%
10875 109%
1087 1093
1087 109%;
10834 1093

108%8109%
109 109%
10914 1097%
10915 1097
1097 109%
109  109%
109%8109%
10914 110
1092 109%
109 109%
1093 1097%
1097 1093
09 109%

y

September.
60 3
days. days.

S.
1087 1095
10875 10935
10834 109k
1083 1094
10835 1093
108%8109}{
10814 109
108 109
10815 109
10815 109
1084 109
108}4‘3109}(

1081¢ 109%
1083 109%
108" 109

108% 109%
1083 10434
107}58108%

107%- 109%

1077 109%

1077 109%

107% 1093

107% 108%

1075.108%
5

1075%-108%

te.asce rcan

1082 109
1083 108%
1083 10915
10836 1095
1083 1093
109 110

109 110
109 110%
1083 110

1085 1093
10835 1093
1082 8109%

108 1093
108 103§
10~3¢ 1093
108 109%
1083 109%
msxsmgx

10874 1097%
1087 1097%
1083 109%
108% 1093
108% 1097
10874 5109;4

108% 109%
1087 109%

October.
60 3
days. days.
1073 109
1076 108%
107 108
1074 108%

S.
10714 1083
1073 108%
107 108

107 108

1063 10734
1062 107%

S.
10635 107
107 108
107 108
106 107
106% 107
106% 108
S.
10634 108
107 108%
1063¢ 108
106%; 108
1067 1081
10637 108%
S

i
10654 108%
10637 108%
10634 1081
1063 10814
106k 108

October.
60 3
days. days.

10726 108%
10736 1083
1073 108%
107% 108
107%8108%

108 109%
108% 110

1083 109%
1083 110%
1087 110%
105%8110%

108% 110%
1087% 110%
1097 110%
109 1103
109 - 1103
109 Snnx

109 1103
109  110%
1083 110%
109 110%
109 110%
108 5110%

109 1103
109 1103
1087 110x
108% 110X

108% 1093
1083 1093
10855 109%
108%8109%

10855 109%;
Holiday.

1085 10934
10835 10955
10834 1093
108%8109%

1085 1093
1087 1097%
109" 109%
1092 10974
10934 1103
msxsuox

1093 110
109% 1103
1093 110%
109% 110
1093 110
10916 s;09%

109  109%
109  109%
109 1093
Holiday.

tesss sscas

November
60 3
days. days.
106x3108x

106% 108
(Hulidug'.)
106 10
1053 108
1053 1081
106 Smsx

106 1083
106 108%
1063 10834
107 109
107 109
107 109

8.
106% 108
1063 1084
107 108%
1073 108%
107 108k
107 8108}5

107y 1083

1074 1083

107% 1085

(Holiday.)

1077 1087%

1077 1087;
s.

Novewse.
60 3
days. days.

1083{ 110%¢
10&'5{,8110

108' 1097
Holiday.
1085 110

1085 1103
1083 110X
108%8110}{

108% 1103
108% 1103
108% 110X
1087 1103
108% 110%
1osxsuox

108% 119y
108% 110%
10R% 110%
108% 110X
108% 1103
108%8110}{

108% 1103
1083 110%
1083 110
Holiday.
108 110
1083 110

sssessssccoe

December
60 3
days. daye.
1093 109%
1093 109%
S

1093 1097%
1093 109%
10935 109%
10935 1097
109" 109%
109 810994

109 109%
1093 1097 -
1093 109%
1093 1097%
1093 109%
10934S109;{

1093 110
1093 110
1093 109%
1093 1097
1293 109%
109xS109x

Holiday.
10914 109%
1093 109%
1093 109%
1993 110
109%3110

days. days.
1083 109%
1093 1103
108% 109%
108 109

1081 10934
IUSXéIOUX

1083 109%
1083 1093
108% 1003
108% 109%
1087 1093
108%s 109%

1093 1i0
1097 1097%
109 109%
109 109%
1087 109%
108%810954

108355 109%
108% 1093
1083 1093
(Holiday.)
108%5 1093
108%8109%

179 109%
10877 109
105 % 109%

evelnber.
61 3
dayw. days.

8.
108% 110X
1083 110X
1083 1104
108%; 110%%
10852 110
10.~};sllox

10855 1103
1083 110
109 110
1093¢ 110%
1093 110X
IOQXSIIOX

1094 110X
109x 1103¢
109X 110
1093 110
109% 1163
109%8110}‘

109 110%
1093 1105
1093 110%
109 1105
109§ 110%
109% 1103

S.
1093 1103
1093 1103
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FOREIGN EXCHANGE.

PRICES 1870 TO 1883,

The demand for foreign exchange, and the consequent range in prices, depend ;upon the condition of .

§inancial relations between the United States and other couniries, the extent of exports and imports, the sale of
securities abroad or their return to the home market, and some other elements which affect the actual balances
between this and other countries. '

The methods of quoting sterling exchange lave varied widely in the past, and a glance at the changes which
have occurred is somewhat interesting. In the early history of the country the pound sterling was valued at
$4-44 4-9, based on the worth of the Spanish dollar then current here as a standard. Exchange was then
quoted at its real value, the dollar being worth almost exactly 4s. 6d. English money.  From 1792 to 1834 our
gold coin was of the same standard as the pound sterling, viz: 22 carats, or 916 2-3 parts in 1,000, and at its legal
weight of 27 grains the dollar was worth about 97 1-3 cents, and the pound sterling in our money about $4'564,
in 1834 there was a material reduction in the value of our gold coin, so that the dollar was worth only about 91}
cents and the pound sterling about $4'87. In 1837 another slight change made the dollar worth intrinsically
about 91 1-3 cents, and the pound $4'86 2-3. In 1834 the Custom House valuation of the sovereign was put
at $4'84, and so remained till January 1, 1874. During the changes from 1834 to January 1, 1874, the
London Stock Exchange continued to reckon the dollar at 4s. 6d., about” 9 to 9§ per cent too high, and
involving the practice of quoting American securities about 8§ per cent below their actual value. To
correspond with the English custom, bankers in New York from 1834 to 1874 quoted sterling exchange at
109°45% as par.

By the law of Congress of March 3, 1873, the Custom House valuation of the pound sterling was placed atits
true value of $4-8665, and from Jan. 1, 1.874, stérling exchange has been quoted accordingly, the quotation when
at par being $4°8665.

The London Stock Exchange also- made a change in their method of quoting, early in the year 1874, but
unfortunately valued the dollar at 4s, or about 97 1-3 cents.” This valuation being 2 2-3 cents below par, is equal
to a quotable premium of about 2% per cent, and accordingly the present London quotations of American securities
are about 23 per cent above their actnal value—a bond worth 100 being quoted there at 102%. "

[Weekly prices in 1870; highest quotations of sterling hills in 1871 83.]

1870,

e

Continental Markets.— ey
Hamburg. Amst’dam. Frankf't.
40%-..... 40%-....

London

~—London (Bankers') —
Commercial.

Long.” Short.
108%-.....

Paris.

Swiss.
518%-5171%

rAntwerp.
5183-517%

Short. )

108%£-109%%
10825-109
1083£-109%¢
109 -109%
109%-109%
10935-109%
“ 10......... 109 -109%
10914-109%
10914-109%
1093 -1095%4
109%£-109%

---------

.........

10815-1085¢
109 -109%
10874-109
1087-109
1087%-109
1087;3-109
1083,-1087%¢
10826-10854
10814-108%
108 -108%¢
108%-.....
108%-108%
1087¢-109
10875-109
109 -109%
109%-109%
10938-.....
109

109%-110
10974-110
109%-1093¢
109%-. ...
1093 -109%
109%-110

108%;-108% -

1083{-108%
109£-109%

1093¢-109%
108%-108%
109 -109%
1093¢-109%
109 -109%
109 -109%

10874-109

108%4-108%
109%-.....
1087%-109

10926-1095
109%4-1095%
10955-109%
110" -110%

11024-1103¢
110%6-1105%¢
1103%4-110%4
110%-.....
110 -110%

(}
1102%4-110%
11054-110%
1108;-110%
11055-110%
110%-110%
1103-110%
110-110%
..... -110%

10013£-109%
100X-109%
110" -110%
1i0 -110%
109%;-109%
109%-110
110" -11C%

518%5-517%
51834-517%¢
5183¢-5173¢
5183%4-517%
520 -518%
5213¢-520

52336 -5223¢
52236 -521%¢
5233{-521%
520 -518%
5183 -517%
520 -518%
51734 -5161
5173 -5163
51735-516
515%-514%
515 -514%
515 -513%
515%-513%
5163 -515%
516%-515%
51675155
5163(-515

515 -513%
5123-511%
5133§-513%
513%-513%
5133 -5123¢
520 -515

515 -513%
5133-5121¢
513%-512%¢
515 -5121¢
515 -512%

..........
..........
..........
..........
..........
.....

..........

515 -515%
515%-515

5173¢-516%
518%-517%
5213¢-520

520 -518%
5213¢-519%
51736-5163
5163{-515

51736-513%
515 -513%
515 -513%
515 -513%
51314-512%
5123 -511%
5123¢-511%
513%-512%
514%-513%
B143{-514%
5143 -514%
51335121
5123¢-511%
511%-510

5083 -5073¢
5083 -5073¢
5083 -507%
511%-508%

..........
..........
..........
..........
..........
..........
..........
.........
..........
..........
..........

5183%-5173¢
5183 -517%
518%;-517%
518351734
518% 0173
b5173¢-5183¢
518%-5173¢
52216-518%
52134520

5233{-5223¢
5233 -5223¢
5233 -5223¢
521%(-518%
520 5173
52216520

5181¢-5173¢
51814-51714
5183 -5173¢
51636515

515%-515

5155 -513%
5158 -515

5167 -515%
5167%%-515%
516745155
5171¢-515

515 -513%
5123¢-5113¢
5133¢-513%

51216 -513%
51634 -513%
515 -5123¢
513%-5121¢
513%-5121¢
515 -5123¢
515 -512%
5173-515%
51634515
51835172

..........

516 -515

5173-516%
51735-516%
51734 -5161¢
5181 -517%
5183 -518%
51674 -5163
517345161
517365161
B1736-516%¢

518%-5173%
5183 -517%§
518%-5173¢
518%-517%
5183 -5173¢
51735-5183¢
5183%-517%¢
52236 -518%
5213 -520

5243, 522§
5243-5223¢
5233 -5223¢
5213 -518%
520 -5173¢
5223¢ -520

5183¢-5173¢
5181 -517¢
5183¢-5173¢
5163¢-515

515%-515

515%-513%
515%-515

51674-515%
6167-5155%
5167%-5155%
5173¢-515

515 -513%
51234-5113%
5131¢-513%

5121¢-513%
516%-513%

5133£-512%
5133 -512%
515 5123
515 5123

.........
...........
-----

.....

-----

5143{-513%
515 -514%
515 -514%
513%-5123¢
5135%-512%
513%,-B12%

40%-...

40%-4
41" 413
40%-41
4074-41
40%-41
407441
40%6-40%
4036-40%
40%-40%
40}4-40%
4034-40%

"402-407%

40%-40%
40%3-40%
407%-41

40%-41

407%4-41

4135-41%
417 -41%
413441
41" -41%
41 1%
41 -41%
41 41y
4135-41%
413-41%
427 43"

41342}

42 42k

41%-41%¢
4134413
414 -41%
407%-41
407%%-41
407%-41
40%40%
40%-40%
40%40%
403405
40%-41
407%-41
40%-41
41 41%

403, -40%
407¢-41

= s

40%-. ...
407441

41 -41%
407%-41

407441

403 40%
407441

403¢-40%
40,40
40% 40
40%-40%
40%-40%
4035-40%
4016-40%
40%-40%
403{-40%
4034 -407%
40%-40%
41 41%
40%-41

41 41%
407%-41

4034 -40%
40%-407%%
41 41
41 A1k
413,42

44 -44%
4445

42 43

43 —A43%
42%—43

41342

415 -41%
4141
4135-41%
41%-41%
41 -41X%
41 41X
40%{-40%
4075-41

41 -41%

........

B3-®

— s A AT R A Al Ak B B BT R S h Al Bl i el Tt Sk Bk B B



of .

FOREIGN

EXCHANGE

25

= ally depressed by 60 days’ sterling bills borrowed by stock operators.

(S71-1872-1873.
From 1871 to 1878 inclusive, the only marked feature was the panic in 1873, except that at other times the market was cecason

In 18738 foreign exchange opened firmly, and so continued during the early months of the year, till the extraordinary money-
stringency, culminating in April, depressed the price to 107} for prime 66 days’ sterling. One of the curious featuresof the markes
was the large amount of 60 days’ sterling bills borrowed by stock operators, who were accustomed to sell the same, and thus obtair

currency-~for their speculations, and repay the bills with short sight when the time came for settlement.

Duringe the financial crisis

of September, 1873, the price of exchange was greatly depressed, and the market was for some time at & dead-lock, it being impos.

eible to negotiate bills at any price.

at 104@10)4: commercial bilis at one time were reported at 101@102.

Caa bt g
. . . e

1.
2.
-
4...
5...
G
o
8...
9..

|’

January.

d80 q 3

ays. days.
S.

Holiday.
109 109%
1092 109%
1093 109%
109 110
109}(3110

1091 110
1093 110
1093 110
109% 110
1093 110%
109% Suox

1093 110

1093 110%
109 110%
1093 11034
1093% 110%
109}.'8110;4

100% 110%
1093 110%
109% 110%

February.
60 ¢
days. days.
109% 110%
1093 1103
1093 110%
103}{S110%

1093 1103
10936 1103
1093 1103
10934 11034
10034 110%
10924 8110%

1093¢ 1103%
109% 1103%
1093 110%
10916 1103%
109%; 1103
109%8110}5

10935 110%
10435 110%
Holiday.
1095 110%
1095 110X

Mavch.

60

days. days.
1092 11035
1095 110k
1093 11034
109%5110}{

1101
1105
11054

1095
1093
1093
109%
1093

109% 110%
S
109%

1047%
109%
1097
1097%

109% 110%
]

110
110
10974
1097
1097%

Apr
3 60

110
110
110

110

110
110
110
110
110
110

110
110
110
110
110
110

110
110

1105
110354

11054
1108
1103
1105
11634

11034
110%;
110X
11034
1103

il.
3

days. days.
IOQ%S}IU}{

-1097% 110%
11053
11054
1105
Holiday.
11054

1103
110%
1103%
11034
110%

11034
S

11054
110>,
11034
11054
1105

1105
S

11054
1103

1093 110%
1003 110%

January.
K 3
ays. days.
(Ii’olidny.)
109k 110%
10925 1104
109%8110}5

1093 1103
109% 1103
10935 1103
1095 1104
1095 110%
1095 1103
S,
1093 110%
1007 1103
1092 1103
109% 1103
109% 11014
109}4811054

109% 110X
1091 110%
109% 1102
109% 110%
10085 110%
109;:.8110}5

1092 110%
1093 110%
10925 110%
1003 110%
109% 1103

January.
60 3
days. days.

Holiday.
1092 110%
109% 110
10193% 110
1691 10974
109} 1097

S

1091 109%
1093 110

109 109
109% 109%
10934 109%
109,145 1097%

109t 109%

1093 109%

109% 109%

10934 109%

109} 1097%

109 109%
]

109% 1097%

109 1047

1008 10934

1092 1093

10914 109%.

10915 109%
S

2093 1093
109% 109%
109" 1093

109% 1103
s

10936 110%
109% 110%

February .
60 3
days. days.
109}48110%
109 11034
1091 1103
109% 110%
109 110%
1091 11034
10924 110

S.
1003 110y
1103

10935
10935 110%
10935 110y
109 110%
109},4_8110%
10025 110
109 110
109 110
109 109%
109 109%
(Holiday.)
)

109  1097%
109 109%
10834 109%
10855 1094
10855 1091

February.
60 3
days. days.

109 10934

S109% 10934
109} 1093
: S

109
109
1094
10934
10915 1093<
109}4S 110

109% 110
109 110
10935 1103
10 25 110
1093 11034
109%S 110%

1093 110%
1091¢ 110
1093 1104

Holiday.
10954 1103
109%8110%

1093 110%
1091 1103
1003 110
1093 1i03

1093
10934
1093¢
10934

109%8110}5

1097% 11034
1097 11024
1093 110%
1097 1103
1097 1103¢

March.
60 3

days. days.
108%8109}5

108 1093
1083 109%
1083 1094
103% 10934
108" 108%
108 Slos%

108 108%
108% 1087%
108" 1087%
103 1083
108 108%
108 S108;.4

108 109
10824 109
1084 109
1085 109
10815 1087%
108%% 1087¢
S.
108Y; 108%
1084 109
108% 109%
1083 10914
10814 1094
108}:,'8100%

. 1083 109

Marea.
60 3
days. days.

1093g 110%5
10935 1102
S

10035 110%
1093 1103
1093 11034
1003 1103
10937 11034
m.a}g 110X

10934 11034
109%; 1103
1095 1105
1008 11035
1091 110%

109}% 1104 -

1104
110%¢
11035
1104
110X
1104

1103
110

109
109%
109%
1091
109
10924

S

1003
109
10934 1101
1093 110%

Holiday.
109%8 13044

110
110
1103 110¥4
110%8110%

110354
110%

April.
60 3
days. days.
1077 "08%
10775 1083
107 108%
10724 1083
107}58108%

1073 1083g
107y 108K
107235 1084
10775 10834
(Holiday.)
10’1%5108%

10714 108%
107Y% 1083
1073{ 10855
10734 1083
1073 109

108 qwsz;

10835 1095;
10831 1093
10835 10454
108 109k
10855 1091
10855 1091

S.

168% 10934
1085, 10954
108355 10936

..........

April.
60 3

days. days.

1093
1003
10035

11024
11014
110%%
10998 110}
109 110
10'.)%S 110

10914 110
1003 110
109% 110%
1093 1103
109y 110%
109};8 110%

10934 110X
109% 110%
109% 110%
1003 110
1093 11024
109%8 11034

1093 110}
1093 110%
10955 11036
10034 1105
1093 1105
1093/,3’ 110%
1003 1105
1093 1103

P

May.
60 3

1871,

June.
60 3

July.
60 38

Bankers’ 60 days’ sterling were reported as sold down to 103, sight at 104, and cable transfers

Aungust. September. October., November. December

60 3

60 3

3

6 3

60 3

days. days. days. days., days. days. days. days. days. days. days. ‘Sguys. days. days. days. daye.

110% 110%
1103 1103
110% 110
1102 110%
1103 11054
110%8110%

11034 1105
110% 110
110 110%
110k 1103
1103 110%
110%8110%

1103%_110%
110% 111
1103 11!
1103 111
110% 111
110%8110%

1103 110%
1103 110%
110 110
110 110%
1193 110%
110%5110%

1103 110%
11035 110%
110% 110%

May.
6C 3
davs.days.
1085 109'¢
10835 109
IOS%QIOQ%
1083¢ 10953
108% 10934
108} 119
108% 1095
1083% 10927
1083 10974
-

108%; 10974
1083 1097
10875 110

10874 110

1091 1104
109 ,y;& 1103
109y 1103
1091 110y
1091 1101
10915 11034
1003 110
109 110

S.

1087 1097
1083 109%
1083 101434
1083 1093
(Holiday.)
108K 109%

May.
60 8
days. days.

1093 11084

100% 11055

1693 1195

1093 1105
S

10934 11054

10934 11034

10934 1105

10935 11034

1093 11055

1093 110%
S

1093 11054
1093 11054
10034 11055
10937 1105
10934 11035
1093{ 1105
S.
1093 1105
1093 110%
1093 1103
1093 11055
1095 1103
109%s 1103

1093 1103
1093 1105
109% 1105
1093 1105
1093 1105

11025 1107
11034 1107%g
110%811076

1103¢ 11074
1102 11034
1103 110%4
1105 110%
1103 1105
110}{S110%

110 110k
110 11¢X
1102 110%
11034 11055
11034 110%
110;.(’5;10%

1104 1104
1103 1107
1103 110%
110% 110%
ilO}g 11%
10% 11
S.

1105 11135
s

Holiday.
Holiday.
11054 111K
11034 111
1104 ill
110 111
S

110 111

1103 110%
1103 110%
1103% 1:0%
110% 11034
110%8110%

1103 110¥
1103 110
1103 110%
1103% 110%
1103 110%
no;gSno%

110y 110%
1101 1103

110% 111

110% 111%
1105 111%
1105 1113
110% 111%
1108 1113

1103 1108
11035 1103
1107 1103
110 Snox

110 110
1872

June.
60
days days.
S.

1087 110
10875 110
1087 110%
109 1104  (loliday.)
10954 110% S.
1002 11035 109% 1104
S. 1092 110%
109 11035 10935, 1103g
109 1i0% 1093 1103g
1003 110 10934 110k
1095 110% 10934 110
S

1091 110% :
1093 1104 109% 110%

S. 1093 1104
109% 110 1093 110
100y 110 109} 110%
100 110% 1093 11014
10915 110 1093;5110}5

1091 110y by
109 1104 10933 110%4
S 1093 1104

1001 1103 1093 110%
100% 1101 10937 1103
100 . 1105 109% 110
100355 110% 109y 110
100%; 110 S.
1092 110 1091 109%
3 1097 1093

S.
110y 102 109%
. 100 109%

July.
6C y3
days.days.
109 11014
1091 110
1099 11038
(Holiday.)

1092

18733,

June. vlly.
60 3 60 3
days. days. days. days.

110 11033

110 11053

110 1103

Holiday.

110 11054

110 1103
S

110
110
110
110
110
110

110

1093{-11033
Q

1097 1103¢
10075 1105
10974 110%;
1097 1103
10975 1105
1mn§110%

1097 11054

1097 1105

1097 1103

10974 1105

1097 1103

10975 1103
S.

1097
10934
10434
109%

1105;

110355

11034

11034

110%

11034
o

11054
110 110384
110 11054
10974 110354
10474 11034
109%8110%

109% 110%
1093 1103
104% 1103
1093 110%
1095; 110
109%8110}g

1093 11024
1005 1103
1093 110%

11035

109% 1103

10934 110%¢
S

1097 110X
1003 110%;
1053 11034
110 11034
110 1103
110 8 1105

110 110%
110 110%
109% 11034
1097 1103
109;;8110%

10974 1103
109% 110X
109% 110%
109358 1104
1093 11034

109% 110
S.

10925 109%
10934 10934
1093 109%
1093 1093
1092 1095
109 ﬁ;os};

1083¢ 1093
1087% 1003
109" 1093
1093 109%
10924 109%

1093 1095

109 109%
1093 100%
1052 10955
1093 1095

August.
60 3
days.days.
109 109%
109 10934

S.
109 10934
109 ° 1095
100 1093
109 10934
109 10935
109 8109%

109 1095

108% 1093 -

1083 10934

10855 10935

10816 109

1083 1093
S

10835 109%
1084 1087
1082 1087
108 1083
10774 1085
107}%3108};

10:{",’5 10834
10775 1083,
10775 108354
10848 10875
108 1083¢
108 8108%

August.
60 3 -
days. days.

1093 110y
10914 1104
109_;48110 }"4

109% 110%

100% 110

10134 110

100" 109%

10874 1093

1087 1043%
S

1087 109%
10875 1093
10874 1093
10875 109%;
10834 10935
IOS%quQ%

109 109%
1091 10974
1093 1097
109" 109%
109 109%
109};8109%

1094 110
10935 1097
109 10934
1093 1097
109 1093
109 1093

109 1093

109 . 109k
8.

109 109
1087% 109%
1083{ 1091
108% 109%
1083 109%
10854 3109}('

1085 10034
108% 108%
1083 108%
1085; 1093
10815 10925
1083¢ 3109%

1083 109%
10834 108%
1083 1083
1063% 109
1087 1093
1087 6309}4

1087% 1093
108%; 109%
1083§ 1093
10837 1093
10834 10935
1083 1093

September
60 3
days. days.
107% 105}5
107X 108y
107Y% 107%
107% 1077
10726 1081
108 8103%

1083 10934
1085 1093{
108 55 1093
1083 100%
1083%; 1093
108}{8109,’1{

10835 10934
10835 10434
10834 1093
1081 109
1081 10914
108}58109,!;{

1083 1004

10724 1083

107 107Y%

1053 106",

10514 10634

1051 10634
Q

105% 10634
1063¢ 108

* September.

60
days. days.

S.
1087 1093
10874
10834

10814 109
108% 109
10824
10835 109

1084 109
108}4'8109}(

10814 109%
10835 109%
108" 109

1083 109%
1083 1093
107}{3108%

1077%%- 1093

1077% 109%

1077% 1094

1077 109%

1075 1087%

1075¢-108%
S

1075 -108%

1083 109
1082 108%
1083 1093
1083¢ 1095
1083{ 109%
109 110

109 110X
109 110X
1083 110

1085 1093
1083 10934
108§ Sloo}:

108% 1093
108%¢ 103
10~2¢ 10926
108% 1093
1083 109%
IOSXSIOQ},{

1087% 109%
1087 109%
1083 109%
108% 109
108% 1097
1087% 5109%

108% 109%
108% 109%

. October.
60 3
days. days.
1073 109
107¢ 108%
107 108y
10724 1084
S

10734 1083

107% 108%

107 108

107 108

1063 107%

10637 107%
S

10635 1073
10T 108
107 108
106 107
1063 107
106%8108

1063 108
107 108%
1063{ 108 .
1063 108
106 108%
1069;8103}4

10654 108%
1063{ 108%
1063{ 108
106} 1084
1062 108X

October.
60 3
days. days.

1073 1087

1073 10831

107% 108%

1072 108¢

10734 1083%;
S

108 1093%
108% 110

1083 109%
1053 110%
1087 110%
los%suo%

1087% 110%
108% 110%
1097 1103
100 110%
109 110X
109 Sllﬂx

109 1103

110%¢
b}
10¢

B

109 110%
109 110%
1087% 1104
108% 110X

109
109

108% 1093
1083 109%
10855 109%
108%,5109%

1085; 109%
Holiday.

10855 10934
1083¢ 10935
1083 1093
IOS%SIOQ%

1083 1093
108% 1097%
109" 109%
1092 1097
1093 1103
109;(5110}(

1093 110
1093 1103
1093 110%
1093 110
1093 110
10934 3109%

109 109%
109 1093
1093 1093
Roliday.

Novembher
3

days. days.

106}{5108%

106% 108
(Holiduy.)
106 108
1053 108
1053 1081¢
106 Sms;g

106 108%
106 1083
1062 10815
107 109
107 109
107 109

8.
1063 10834
1063 108'¢
107 108%
1073 108%
107 108X
107 Swsx

10724 1083

10724 108%

107% 1085

(Holiday.)

1077 10:{74

1077 1087%
S.

Novewsme.
60 3
days. days.

10837 110%
108355 110
S

1081 10973
Holiday.
1083% 110

1083 110%
108% 1104
IOS%SIIOX

108% 110X
108% 1103
108% 1103
1087 1103
108% 110%
108%8110,’(

108% 119%
108% 11034
10R%¢ 1103¢
1083 110%
108%¢ 110}
108%8110}{

108% 110
108 110X
1082 110
Noliday.
108 110
1083¢ 110

sssssnscnce

1093 109%
1093 <109%

109% 109%
1093 109%
1093 109%
1093 109%
109” 109%
109 310934

109 109%
109% 1097 -
1093 109%
109} 109%
1091 109%
109}(5109;{

1093 110
1093 110
109% 1097
1093 109%
1091 109%
109x8109;‘

Holiday.
1093 109%
109 109%
1093 109%
1993 110
109%3110

Decembee,
60 3

days. days.
1083 1093
109% 1103
1081 109%
108 109

108 109%
108)5510‘;)}5

1083 109%
108% 1093
108 1093
1085 109%
1087 1093
IOB%S 109%

1093 1i0
1097 1097%
109 109%
109 109%
108% 1095
10 %8109;;

10855 109%
1083 109X
108% 1093
(Holiday.)
1083¢ 109Y
108%8109};

170 1097
10877 109
1057, 109%

Deveoer,
60 3
day«. days.

8.
108% 110%
108% 110%
108% 1104
1085 1103
10855 110%
10.-9.'8110}(

10835 1103
1083 110
109 110
1093 1103
1093 110X
109%3110}(

109% 110X
1093 110%
109 110
109% 110
1093 1163
109};Snox

1093 110%
1093 110%
10935 110%
10936 110%
1093 110%
109% 1103

S,
1093 1103
1043 1103
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In 1874 rates for sterling bills were unusually steady, and during a large part of the year were very firm. The rates reacheq
specie shipping point several times, leading to considerable shipm=ats of coin. Tue return movement late in the year of Uniteq
States Government bonds to this country was estimated by soms of the ruost com petent judges here to amount to about $8,000,000.

In 1875 there was little to disturb the course of exchange so far as the transactions between the United States and foreign
cquntries were concerned; but the rates were greatly depressed at times by the scarcity of cash gold in New York, and the conse-
quent high rates on gold loans forced by gpeculative manipulation. ' '

In 1876 the price of foreign exchange was very little disturbed either by speculative manipulations or by bond negotiationg

abroad, and the market was left to take its course as governed by ordinary trade influences. In the first seven months of the year

rates frequently raled high enough to admit of the shipment of specie at & profit; but after July the market weakened, and during

the last three months there was little active demand from any quarter and rates uled so low as to induce considerable shipmenty -
of coin from abroad. The large excess Jn the exports of the couatry over the imports was generally believed to have had a»

important bearing on the rates of exchange. ‘ '

1894,
January. February. March. April. May. . June, July. August. September. - October. November. Deucmbe'r,‘
Dayof 6) _3 6 3 6 3 6) 3 60 3 60 3 60 3 60 3 60 3 60 3 60 3 60 8

2 )
Month. days. days. days. days. duys(.‘ days. days. days. days. duays. days. days. days. days. days. days. days. days. days. days. daysé days. davs. days.
! i S Y “. "Qq & .o . 5!

.... Holiday. ..... o) mie pond U480 AsE 483 491 453 491 4.88'C 4oL 4.8 4901 48T 4805 4.85 488 .....S...... 4854 4.90%
2 7l 483 487 484 487k 4.84) 4.88 48516 45835 4.85 4.91 4884 441l 4883 491 ..... ST 481 4.9 4.8536 4.881¢ 4.84% 4.83  4.85)¢ 4.90%
8 . 4.82) 4.86)¢ 4.84)¢ 4.88  4.84) 488  Holiday. ..=.S...... 4851 1913 ... 4.90% 4.88 4.90) 4.87 4.8} 1.85) 4.58% Holiday  4.85: 4.91% .
&.cis wpmmme - T 4875 4.0814 484 4.B87i¢ 185k 4.83%¢ 488 4.91 4833 4.91% Holiday. 4.88 4.90%¢ 4.863 4.89 S T 4.8426 .88 4.85% 4.90%
5.0 488 487 48> 483 4.84X 488 ... A 4.83 4.91 4.8 401 .....8...... 183 4.90% 4.86% 4.89 1.85) 4.88) 4.85  4.8%% 4.85% 4.90¥
8 48214 4.9815 4.81% 4.88  4.84% 4.88 1855 4.8%3¢ 4.83 491 4.8l 4.91% 183 4.90 .83 491 ... S 4.6 4.89 4.85 4.88% .....S....°
nT 482 486 4.84) 4.83 484 4.83 4851 4.881 4.88 491 ... S...... 458 490 187 4.91 4.86 4.883 4.85 4.89  4.85) 489 4.853 4.90%
8.... 4.82% 4. R - WP S.. 48534 4.8%%¢ 1.883¢ 4.911¢ 4.8334 1.913¢ 4.8736 490 4.87)¢ 491 485k 4.8 4.85% 4.883¢ .....8...... 4.85) .90
o T 48307487 4.84 487 4.84) 4.83 1851 4.98% 1.883 4.91% 4.88  4.91 © 4.873 4.9 S 435 4.871¢ 4.85% 4.833¢ 4.55% 4.89  4.85)¢ 4.90)
105 4833 4.87 48434 4.8 4.8d364.83 4952 48304 ... 8. .... 483 491 457 4.90 4.873 4.91 185 4.871¢ 4.853¢ 4.883 4.85% 4.89  4.85)¢ 4.90%
11.... ... .S.. 485 4.831 4.813 4.83 4.85) 4.83) 4.833¢ 4.91¢ 4883 4.91 487K 190 4.87%6 491 481 4.86% ..... S....7. 4.8516 4.80  4.85% 4.90%
19 4835 4.87 4.85 4wl 4845483 ... S...... 4877 401" 4<% 491 .. 8. ... 487491 481 4.86¢ 4.°5 488 4.36 d4.801% 4.85% 4.90%
1377 4831 4.87 4.85% 4.80  4.8415 4.8% 45488 483 4.81 483 441  4.87¢ 4.90 48Ug 49l ..... S 4.84% 4.873¢ 4.861% 4.90 . ,...S......
14, 483 4.861 4.85)¢ 4.89 4.85 4.85% 1.85% 4.98% 4.88 491 ..... S, 1871 4.90 487k 4.91 4.84 4.863¢ 4.31)6 4.87) 4.8636 4.90 4.85% 4.90
15 .. 4.83 4.86% S 8. n8BiG 483 48318 4.913¢ 4.833 4.91 137 4.80%¢ 4.87% 4.91 4.84 4.86% 4.81)5 4.88 - T 4.853 4.90§
16 ... 481 4.871 4.85 4.88% 1.£5  4.8% IShlg 4.581¢ 4.581¢ 4.91%¢ 4.89 401k 4.87 4874 S 48416 a8t 4.85 4.88 4.87 4.91 4.85% 4.90%
17.. 484 4.87% 4.85 4.83% 4.85 4.8 18536 1.88% ... S 4G 4913 48T 4907 4813491 45414487 485 4.83% 4.863¢ 4.90% 4.85% 4.90%
g |- S...... 485 4.8%% 485 4.881 1.35)¢ 4.833 1.8315 4.91)¢ 4584 101 48776 4.90 4876491 4815487 .....S...... 486 4.90 4.85% 4.90&
100070 4847 4.6734 485 4.58¢ 485 488 ... Q.. s 1.8815 4.01%¢ 4.851¢ 491 ... o484 491  4sdif 4.87 485 4.38) 4.851¢ 4.89% 4.85) 4.90)
80 0 483 4.861 4.85 4.8%) 4.85 4.83 16T 480 L83l 191l 4.8804 4.91 487 1.90 4873491 ... S...... 4.85 4.8 4.86 4.90% . ...S.....
210 483 4.86)¢ 4.85 4.8l 4.85 4.85 L86 £8) 4846 4013 .....S. ... 457490 487 491 4.81 4.87 4.851¢ 4.80 4.86 4.90% 4.°5 4.90%
22.... 4.84 4.83 .. .o wonsd S..... S8 4.80 1821 4.91% 4.881¢ 4.91 48736 4.90 48713 4.91  4.843 4.87 4.85% 4.89 ..... . 4.853¢ 4.90%
Q3 ... 4ndig 483 - Holiday. 4.85 4.83 Cu6  4.8)  4.8%1¢ 4.91 4.8% 491 48736490 LC..S.... . 48436 1.87 4.85% 4.80 4.86 4.90% 4.853 4.00%
21 . 48414488 4.8 4.88) 485 4.8% 1863 480 .. ...S...... 48914 4.91  4.88 4.9)'¢ 4.873 4.91  4.81 4.8834 4.85) 4.80  4.86 4.90% 4.86 4.90%
95. . .. S...... 481} 4.88 4854 4.85) 564 1.80% 49836 .01 4.887¢ 4.91  4.88° 4036 4.8k 4.903 4.84 4863 .....S... .. 4.6 4,90)% Holiday. ‘
86 4935 487 4.84 4.87)¢ 4.85:4 4.98% iz ity 1.o8% 4.911¢ 4.531¢ 4.9¢ ... S...... 4873 4.903 4.813¢ 4.87 4.853 4.80  Holiday. 4.86 4.90%
97 0 4na 4871 484 4RT 485 4.88% 40t 1Rsg 4011 45816 4,91 483 4.90k 4.871 4.90 .. ... B s niis 4.85 4.88% 4,86 4.90% .... S.....
35 . 4.813 4.8y 484 4.51% 4.85K 4.8%7, 1Tl 4 L S 4Ll ... S, . ies 81 4000 4.87% 4.90%4 4.81% 4.87 4.85 4.88% 4.86 4.90) 4.86 4.90%
99.... 4.84% 4.58 .._\._..S. .. 8T 440 L340 40136 SN 101 458 4.90% 4.87% 4.90)4 4.84% 4.87 4.8% 4.87% .....S..... 4.6 4904
30, .. 4.84 4.87% 557088 (874 490  Holiday, 4.88)5 .91 485 480k .. S...... 485 4873 4.843¢ 4.88° 4.85) 4.903¢ 4.86  4.90)4
31.... 484 4.81% 4.85 4.88 wame T winieSes sews 4.83 4.901% 4.81% 4.90 " - 4.3 4.88 4.86  4.90%

January. February. March. April. May. June. July. August.  September. October. November. December.
Day of 60 3 60 3 6 -3 6) 3 G 3 6) 3 60 3 60 3 60 3 60 3 60 3 60 3
Month. days. days. days. doys. days. days, doys day=. davs, days, davs, davs, days day=. days Qiys. days. days, days. days. days. days. days, days

1... Tloliday. 4.87 4.8 13 483 48T L85, 48T 483 401 487, 10014 4RTG 4000, .08 L 485 488 480 4.81 4.9 481  4.8315 487
2 0T 486 4004 487 440 48Itg L8 dEE A8 L. S AR 00, AR 10015 LBis 19014 48515 48814 480 4.84 Electn. Iy 4.84  4.87
3ee. .. S ... 487 490 482 4Bi 4Ry LRy 488 401 STiE L0, A8T15 10015 48115 49015 48515 48515 . S...... 481 4.86 4.8 4.87%
4 . 486 4.014 4.865 48915 481 485 S, L4880 49t LS. L, AR 6900 4851 185 47014 18314 4.81 4.86 4.84 487%
5T 486 40015 486 480 481 485 L85 489 488 4.01 iy Tloliday.  4.8015 49015 .8 ... 45815 48215 4.80 486 ..... - -
67 48s 40015 4.85 489 480 485 485 du) 4 u8 1.91 2 ART5 4.0014 48T, 4000, 485 488 480 4.81 4.50 4.86 4.8415 4.88
T 486 L0 L PR S - S S R S B ) L 4815 L9 4.8715 1901 48514 18815 180 4.8+ ... 8 s 48415 4.88
8 T a8 a0 486 480 4 RLG 485 4861 £901; .88 .91 PR I EA R [33 CUUT T AR T 80 481 48015 48615 4.8414 4.88
9 7T 486 440 AR 48015 4RI dss kG L) S L ANIE 00, 487 R001 4.8315 4 8615 4.80 481 482 48715 4.8115 4.88
0., ... S.. AR5 NSty LROLS R N0 488l : 4 STL: 4wty BT DL 482 48515 LS. . 4814487 48415 48814
1100485 490 4.8415 48715 450 sl T S TR R A I A I Ok B S 481 485 480 4.81 4R3I T 483 48415 4.88)4
12 0 4861 4015 48E ANT T AR LN ARG L0155 4.91 4570, 4.9015 488 40015 ... S . 480 4Ke 4.83 4.88 . ....S.....
13 70 4Riis 49015 4.8 487 AN 86 AN, LG LT 0L o8l BTG 9 1, 4NTLE 4.50-7 4811 1RG0 LB 4.81 4.83 4.88  4.8515 4.80%
14.... 485154450 BN I 1 [ I R R St ANTIS 44is 4 BT 400 481 48D LTS L3 LS 4D, 409%
15000 4iReig 4.00 481 48T ASL LSRG ANT 4801, LN L0004 RE B0 48TL Ay LS 450 A48: 473 4215 484 488 48515 4.80%
16, 48615 4.90 481548 450 KL RS S 189 401 ARVU LU, 4815490 479 483 4Tt 4.83 4.81 4.83 48515 4.89%
7.0 .5, £805 1830, 17rg AR G LRT Uiy LRT 400 B8 101 48715400, L8615 L8O 48115 485 L ... Q.. .. A 48814 4.8515 4.49%
18070 A8 a0y AR, ART 430 4R8N 00 488 401 ... S BG4 89 4810 LB, 170, 488 45415 4.88 0 4.8514 4.89!3
1900 487 4.001% L8315 487 48015 BRJG LT LO0t, AN 1540015 488 401 437150005 LR 4EME S aa, 482 ARBLARY L. S... ..
Q). .. 487 40015 483 LT ASL T LS AN AR 4 i, L. S A RT T 00 JET KL 1500 483 4T 4811, 45115 488 48 15 480
21.... 487 4UM5 ..., S e s aass S LRS00, LRV 001, 4RTL 4005 48T 4.0 ANY 48015 480 8P 407 48Dy LS.l 4.86° 4.90
a2 487 44015 Doliday. 481 485 871 LO0T, L83 4N, LU0, LRT 440 Sl 480G 4815 479 ARG 481 481G 486 420
93 D 48T 401 483 48615 481 485 RS Lal DR G0, RRT N0 RIS 200 479 4H3 4701 .81 48415498 4R5 40
Y I S LR AN, LR2 ARG ns LUl ; AR ) BT 4907 4RI A0 AL ARy LB 18115 4.8 4.85% 4.89
95 L 4RT 400 B3 4RO RGNS S ST PARI 00, LS. L RT L0 LKL 485 45015 4.5 Thanksgi'g.  Hohday.
26 487 400 183 487 Good Friday 455 40T 48, 48 C48YL 0015 487 490 487 bty S RD 481G AR 4R8 T LB
270 4RT 490 A3 48T 482 486 dRd ol dHes TURURY 40) 48T NG RS0t 184 LTD 481, NS 408 4.83% 4 89
98 .. 4.8714S:.90 ... S e e Q... sS40 ; FODi, 487 R00  4BT LRGS0 L LT 482, 08 L ARDK 4R
99... 487 LBIS ... 479 483 483 4l P ASTIZ 4003 AET 400 S 479 48 474 483 4415 488 dehy 489
30... 487 4835 .....oeeeenn 482486 LRS00 D ARTI R0 871 L0015 86, ARD 4T 183 473 483 31, 487 48415 4.E8K
% N 48315 48715 . NMuoliday. L. PR a0, daBly e e S e 4.85 489

%7 0.
January. Ifebruary. Maveh. April. ¢ Mays June, July. Angust.  Scptember. ) T, ovembhe
60 3 0 A 60 3 60 3 60 3 60 3 60 Y 2 60 3 é') " 3r ) (B:C»mb 'r:a P%G‘Lm |§r. Ijgf)q‘m')gl :
- days. davs days. dava. days, day .odays dava days, days, day< dayva diys. dags  days. days days, days. days. days. a»ys. daye du,\'s\"davs

i.. Hojiday. 4.87154.90 486 400 48T, 440 7 48 £00 488 1090 4814 4001 188 4901 487 483 TR 48014 4811 482 481
2 16 4.8V 40615 911 131449015 4.83  4.490 8, AN Th0G 487 481 483 4811 4.5%% 454X 482 484
3048 489 4.85 4804 486 100 - 4.871 490 4.5 15 49005 .83 4.0 4.88 4.50Y% 4.8-15 19044 g U4y 480 i o 4811% 8.
4485 480 48T 4807 450 400 4nTl 400 45 15 80y S H liday. 4885 4.0 015 4.8515 4.83  4.8315 4.83 18207 48415 4.82 484
5 4.5115 4.83 4.85  4.8)4 Q. 4.8 15499 024000 163 190 483 4001 4835 460) {060, 4.8% - 4.8115 4.85 BT gk 48
6 . 48115 .88 0% 86 T a80 480 400 SE400% 408 450 488 oo S, 486 4871 483 4.5 4.8} 481 482 484
7485 480 486 400 N6 ) ASTIE L) S, 4R340 4.8t 4800 4.8514 4.0014 4.5 4.87 4.83% 4.85 Toliday. 4.82 4.84
8.0 4Mp 489 A86L 40 486 U0 dsile 490 48l 450k 488 400 4.8815 4.90% 4 88 d.buls 4.5 4.8k 3. 482 484 482 4.8
9 .. S.  48% 4.50% 485 410 S. 1.8:15 4.0 4.83  4.90 S. 188 S 4007 4xb  4n6iz 4.83% 4.85 4.8 481 482 484
10,0, 485 480 480 4505 385 19 48715 1090 - 48s G0°s 1.8 4.0 481 491 83 450 S, P ARE 485y 482 4N4 TS,

11 .. 4414 4 83% 4.8:"3 400 485 44 4.7l 4n0 485541003 S. 4.0 491 40015 4.81 4851 4 Ri - 4.8505°4 S! 4'84 4.82 '484
12.... 4.8415 45515 4.86 4.9) . 8. 4,872 400 1881 84,90 4.8) 4.91 4.80%, 481 4.851% 4.84 B s, 482 4.84
13 ... 4.84}g 4.88)¢ S. 4.:6'% 4.9 ASTLS 400 45 0g 4.4 4.50 4.1 S T a8t 485l 484 4.5y 4.82% 4.84) 4.82 484
14,07 48 4.807 4.96 400 46 800 dS7 49 S 300 480 4n1 48714 4.8014 481 4.8D14 4.84 Senre 1821 484 4.82 484
15 485 4.8 4.86 490 4.8i% 400 7 Bl 4.8 460 480 491 48715 1857481 4.85 - QT AR, 4.8 4“82 4.84
16... 8. 4.86 4.00  4¥iy i S. 1.8815 4.40 S. 4807 RN AB3 4 5 AR 4S5l 4.8:1% 4811 482 4.84
177048 4.0 486 400 48P 40 ST LI0 0 S8 190 480 1.91 48ty L0k S, 481 48515.4500 4t4bs S
18. .. 485 480 NG 480 48T 400% S8 4,531 - oM AT EOD ARIZuRf 483 485  S.5by 4801 482 4813 4824 484K
19.... 445 489 4.80 4.90 S, RS KIS 1.0) 4.8) 491 4875 4.80% 4.8314 1.85 48K 4.-5 % T 4Ry 4.84%
20.... 4.8 48 S 487 4.0 4.88Y% 490 4.8) 4.9 S. 4v3i5 485 48315 4.85% 48214 48415 4.82% 4.84%
21 ... 485k 4 suig 8612 1901 46T 400, S, 100 48) 4ui 48715 1895 4837 4. 413 4836 1855 482 4813 4.824 4.84%
92 |1 485 4590 M ofiday. 47 4005 4.8:14 ¢ 490 489 491 483 49 433 4.0115 S, 4.8 4817483 4.8
B ... S 4894 4000 18T 490 4.8513 - 4.9) s. 488 400 483 45475 4.83% 48515 4.2 484 483 485
21.... 4.5015 4.81¢ 4815 4 Dty LB 4.9 1.83 © « 4.9) - 4.881¢ 4.901 4.8814 4.90 8, 4531, 4.851, 4.82 484  S.

05 ... 4.86 4.8 4.86 400 457 49 4.83 s. 483 40015 1.85¢ 191 4.83 4.81'% 183 4.55 4.82 4.84 Holiday.
26.... 4.85 481 4.8 49 . $o51g 40011 45815 4.90'4 185 4 9015 488 480 458 4.8 5 483 485 8. 483 o
o7 ... 4.6 - duig S. 487 400 4.68i¢ 40015 LB3 4.9 12 4.8814 4.9)i4 g T 483 4Sb4 453 485 452 4184 4835 4854
28 .. 486 489 480 490 48T 440 S, 18815 400 5 18915 4011¢ 488 4 80¢ 4.83 481 4.825 481 482 484 4.81 4.8
g‘&.... 1.56 S4:;.v,sg 4% 4.90 zf.x'r 11;0) o 4.;;3‘153.9:)15 4834 4.90% 1.88% 14014 4.5 489'¢ 483 4.84'g %0 T 48 181 44 488
30-... ; O & TR A oliday. ~ 4.58 4.99% S. 488 4.8014 433 4.8414 4.8 1z 1lolids 4.
glo... 485 489X . . ... . AETKAN0 el e 455 490 ........... ? 45815 4.0 % 480 4.9 ”__ .,,84__’, -i,%géi&ﬁ HOhda " i g_&)
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FOREIGN EXCHANGLE. ' 2%

IS77-1878-1879,
In 1877 exchange ruled quite steady in the early part of the year, but aftev Jaly, as the large crops began to come in and

. exports of domestic products were large, the price declined and riuled low during the balance of the year. Except for the return

of United States bonds from abroad. the price would probably have been lower and the imports of specie would have been
larger. .

1878.--Exchange was much influenced throughout the year by the heavy exports of domestiec produce. In the first six
months there was a large movement in United States bonds returned from foreign markets, which gave rise to a considerable
demand for bills, that supported prices.. In the last half of the year exchange generally ruled at low figures.

1879.—During the early part of the year the rates for sterling bills were made firm by the heavy return of ealled bonds from
abroad ; and after February demand sterling bills were often quoted in the bankers” posted rates at 4 89 )o@t 90, and there was
apprehension that specie would be exported to a considerable amount. There was no large export of specie, however, and in

‘the latter part of July, after the last call for bonds had matured, rates of exchange fell off rapidly to a point which admitted of

the imports of specie, and so remained throunghout the year. The excess of exports over imports in the fiscal year ending Juue
30, 1879, was about $270,000,000. = The specie imported at New York in 1879 was $34,176,764, aud the export was $14,454,343.

1897,

January. February. March. April. . May. June, July. August. September. October. N:vember. December.
Dayof 60 3 60 38 60 3 60 3 €0 3 60 3 60 3 60 3 60 3 60 3 60 3 to 3
Month. days. days. days. days. days. days. days. days. days. days days. dagys. days. days. days. days. days. days. days. deys. days. days. days. days.
1.... Hohday: 485 486% 4833 4.85 S. 483 490 428 400K S. 456 4571 483 48 482 465% 481 4851 481k 484)
2....484 4356 485 486% 484 4853 484) 186% 483 490 488 490 488 490's 485 4drik S 482 4&5k 481 485k S

8.... 48448063 485 4861 484 485)% 485 487 483 440k S. 488 440% 4:b% 487 483% 486% 482 48big 481 4:5k% 481 484
4.... 4845 486 8. 8. 4851 48714 483 40U 483 490Y% Holiday. 485) 487 482k 485 481 45 S. 48114 48114
b ... 484% 4863 485 4863 481 4851 480% 48715 488 49015 438 440k 483 4401 S 48216 48515 481 485 481 485 48k 484K
6.... 484} 4806 485 486k 48414486 486 483 S. 483 4902 458 400% 485k 487 453 48, 481 485 Holiday. 481} 484’¢
%isos S. 485 486l 48436486 486 485 488 490% 488 440k 488 490 48515487 483k 4864 S. 481 48> 48:il5484%
8.... 48114 486% 485 486% 484 486 &, 487490 483 490k S. 4833 487 4833 486 481 485 4:1 48114 48ik 485
9 .,..48 486 485 4863 48414486 48614478 487164490 488 490k 487% 490 485i¢ 487 S. 481 a5 481 484k S.
10. .. 484 485 485 486x 484,486 487 48) 487146440 S. 48735490 485 4861 4854861 451 48 481 484y 482 485K
11.... 483y 4 85Y% S. S. 487 459 487400 483 490K 4871449 45 406k 4834:4% 481 I8k S. 4 8214 4 8h
12 ... 483% 485% 4813486 481 486 48ilg 38814 4876 490 483 490k 48715 100X S. 483 457 481 48, 481 481k 48215486
18.... 483% 485 484486 48415486 487 489 S. 488 4901 457 4r9 455 486k 4:315487 481 485 481 4845 482% 486
14.... S. 484 486 484 486 487 489 487490 488 49K 487 b9 48ig 486 4315487 S. 4811 484 48k 486
15 ... 48315 485% 4845486 48134486 S, 487 490 48 490% S. 48415 486 45315487 4K1 486 480)% 484 486 486
16 .. 4834853 484% 486 4815 48614 4872 4F9y 481400 483 490k 186! 4382 481 46 S. 48! 486 481 484% S.

17 ... 483% 485!, 4846 486 4841, 486 487 ¢ 8% 4 81} 490 S. 485 483 484 485 48347 481 486 481 48ix 482 486
18.... 4315485 S. S. 4813649 488 4903 488 490 4851 48714 454 486 483487 481 485 482 46
19.... 48336 485 484 485X 4813 46615 4875 489 4838 49015 483 490k <86 487k S. 483w 487 481 486 481 d484) 483 466
R0.... 48314485 484 485% 484l 486 488 49) S. 488 490 486 4674 4835 48Dl¢ 48526487 481 48 481 485 483 486k
21.... S, 4835485 4B1}6486% 488 490 483 490X 483 4uuls 486 487 483 485 431447 S. 481 485 483 486k
22.... 48314 485% Holiday. 484 486% S. 483 49015 483 4905 s, 483 485 4835487 481 486 481 485 4t3 486k
38.... 484 486 43455 484 486% 483 490 438 490} 483 490% 486 187k 482 485 S. 481 486 481 485 S.
24.... 484 485 48314485 484 486% 488 490 4¢3 490k S 456 487% 4826485 483% 487 481 485 481 485 483 486k
2B.... 481 483 S. S. 488 4490 498 4490} 488 440X 486 48k 48215485 483487 4811486 S. Holiday.
26 .. 484% 486 48314485 48! 483k 485 490 483 4904 483 49115 48) 43Tk S. 483 486k 481486 481k 485 483 486k
2T.... 484486 483485 48ik 486 485 490 S, 488 400k 486 487y 482% 185 dt8 486k 481k 4856 482 4833 4824486
28.... S, 4835485 484 456 483 490 483 490% 48% 490k 486 487 452)5 4854 482l 486 S. 482 48>l¢ 182% 486
20.... 481,486 ............ 484 486 S. %E8 490k 483 490k S. 48236 4854 4822 486 481 485 Holiday. 4 82% 4 86
g(l) :g;x Zgg ........ i 4(}820d43‘8i. 483 440 2 éloliduy. 488 49001, 486 487% 4 g:s 4 56 S. 4 gl 225’/, 482 485 o S-i §

X cecemmecees X 48l ... ... . .. 8 440% ... vu. ... 486 487 483485 ............ 4 81 Dk . .. 231 5
High. 4843 4861 485 486 4rdl5 486) 488 490 48% 490k 488 490% 468 490 486 48715 483)% 487 452 48; 482 485% 483 486
Low.. 4833 48514 4833 485 483% 487 484l d8ik 4873 490 488 490k 45 4873 482% 485 485485 481 485 480% 484 481 484

i 1878,

- g Jr’.:f‘huary. F((r)hrunry. 6March. April. May. June. J uly.) August  September.  October. November. December.
ay of 6O 3 t 3 0 3 60 3 60 3 60 3 60 3 €0 3 60 3 60 3 60 3 60 3’
Month.dayz. days. days. days. days. days. days. ‘days, days. days. days. days. days. days. days. days. days. days. days. days, days. days. days. daysy
1 ... Holiday. d4.82% 4.84'¢ 4.84)¢ 4.86% 4.87% 4.90 487  4.80k 4.81% 4.85% 4.8  4.851¢ 4.82)¢ 1.86 s 451 485y 4.823¢ 488 S,
2 4.8 4.86  4.82) 4.84) 4.8415 4.80% 4.87 4.8915 4.56)5 4.89 S 4.:6 4831 4.63 480 4.81 4.8%15 451 480k 4.8215 4.8 4.82 4.86%"
3 ... 42 485 S. S. 4,87  4.80%4 4.8614 4.89 4. 41 4.8614 4.86 4884 4.83 4Bk 481 48N1p 481 485k S. 4.82  4.86%
4.... 482 4.85% 4.82% 4.841¢ 4.84 48615 4.87 4.8915 4.86% 1.89 4.8 - 4.87 Hol'day. S. 4.0t 458 481 1E5lg 482 4870 4.80 48014
5.... 4.82 4.851 4.8214 4.84% 4.8144 4.8615 4.57 4.8Y2% S. 485 487 485 488 48315 487 4.821g 487 481 4.4514 Holiday. 4.82 4,64
g. . 155 S:iS 33.:}4 4.5415 4. 1 4.86% 4.87 4.8k 3.96!.5 4.89 ig) 4.87  4.85 SLS% . 3,33,‘-._; 48715 4.621 .87 P 4. 114 4.561¢ 4.82145 4.87
.4 83% 4.8214 4.811 4.84% 1.8iik¢ S. 861 4.80  4.83% 4.81% 3 B3 45T .82 18T 4.80 85N 4803 1.85% 4.821¢ 4.87

B ... 4.82 4.8k 4.-215 4.8114 4.8115 4.8615 4.87 4.801 45614 1.80  4.80% 4.871 4.84 . 4.87  LR3y 1.8‘.'15 S. 40015 185 41 4.86% /s
9.... 482 1.85) 4.821¢ 4.841¢ 4.81% 4.8015 4.86 4.80  4.84% 4.89 S, 4584 187 4.804 487k 4.82% 4.87 480 485 481 4.8 4.83 4.87%
10.... 4.82 4.85 S. S. 4.87 18915 4.8615 489 4.85k 4.80k 4.84 48, dob 488 482 dbilg 80 481 S. 4.83 4.87%
11. .. 4.81% 4.8415 4.821¢ 4.84% 4,85 4.87 4.87 481 4.8 4.80 4.85)% 4 814 4.841¢ L8715 S. 482 48615 4597 4814 48114 4.86% 4.83 487K
12.... 4.81% 484k 4.82% 481 4.85 487 487 4894 S. 485% 4.8 4.81 A8V 4.04% 4.58'¢ 4.2 Lshly 4005 4.8 48115 4 86 4.83) 4.88 -
13.... S. 4.82% 4.84  4.85% 3\% 4.87 84.89)9’ 4.2{;}5 3.89 i.r«‘sxg 3.575, Q.51 48706 ANy 480 4015 48T . 4.813 4.864 4.33% 4.88
14...: 4.81% 4 811 4.82% 4.81% 4.86 4.88 { 4.86 B3l 4.5513 4.87)8 4,55 489 4820 487 A4 181 4.82 4.8414 4.831% 4.88
15.... 4.8115 4.811% 4.8215 4.8415 1.86 458  4.86% 4.8 4.85% £~8  4.55)5 4.87k 487 4.85  4.8914 S, 4,09 481k 4.82 d4r6)k zb ®
16.... 4.8115 1.84  4.823 4.8415 486 4.88 4.0 7" .89 4853 4.88 8. 145 48615 .83 4.8 15 49215 4.87 470 4.85¢ 482 4863 4.5315 4.88
17... 4.81% 4.84 s 5 S. 1863 4.89  4.8) 4833 4.551 4.87) 4863 485 4.00% L8215 48T 4TI 4.85) S. 4.83% 1.88%
18.... 4.82° 4.84¢ 4 821 4.81% 437 4.89 4. .80k 4.66 483! 4.85% 4.8 1.6 % s, 1.82% 487 450 4.8% 432 485 4.83k 4.88%
19 4.82 4.84% 4.8215 4.8115 487 4+9 G'd Friday. . S. 41.855 4.87% {86k 4.8 4801, 4521 487 480 486 482 4£06% 4.8315 4.98%
P P S. 4.821 4.54% 4.87% 4.80% 187 4.89% 4.86 185k 4.85) 4.67) 18604 4.55 4844 4.8 487 S. 4,02 4264 4.8314 4.88%
21 ... 4.82 4.8114 483 485 4RT5 48 B, 4 86 4.-815 4853 18T 4 5134 4R L8215 48T 480N LSK1L 482 486k 4.83% 4.88
22 ... 4.82 4.~ lloliday. 487 4.80% 4.°7 4.8915 385 4.83 1.86%% 4.87Y% 406 481 484 S, 481 487 48213 4.87
23.... 4.82 4.81% 463 485  4.87% 4.80% 187 L8k .85k 088 S. 4.86 34 408 40204 487 82 488 482g 487 4.83% 4.89
4.... 452 4.84% S. 48 S .8 4.87 1.89% 3.93}5 4.;8 335’/3 i;:% 4G 48304 L8S 482 T 48614 482 4.8 S 4.5335 4.89
25 .. 4.83 4.85%4 4.83 485 8114 4.80% 4.87 4.89% 4.8515 4.8 .84 S 4.89 S. 482 18Ul 4.8205 4.88Y4 4.8214 4.87 Holiday.
2.... 4.83 4.55}52 4.83% 4.85% 4.8714 4.89'¢ 4.87 1.89% S. 4.80  4.88 106 483 4.88 42 48015 4821 4.88% 4.82 ’ 1.86'¢ 4.¢3 4.8}!’31,;
2 .. S. 4,84 4.86 48715 4.89% 4.87 4.89% 4.81) 4.87 4.86 4.88} 4.6 4.88% 4.£8 481w 48 S. 4.62 486k 4.83 4.88
23 ... 483 4.85% 484 456 4584 4.90% S. 7 4831548 .86 4.8k S. 4RE 48816 4 01hg 406 18217 4.8814 IToliday. 4.83 4.881%
29 ... 4.83 485% ... .... 48814 4.9015 4.5 480k 4.5314 4.560 486 AESLE 485 485 484 483k S. 4.-2i5 48310 .02 4.86% S.
%0 . 483 485% ............ 4.8815 4.9015 4.87 4.89% " Iiolidz;v. S. 2.53 456 450 484y 4811 4,86 4.82% 4.8815 4,82 4.8615 4.82 4.87y
Bl.cec 483 485 7 Lien  coeene s 7 siemass sess ~4 486 . 4335 486 4.81 48817 ... 182 483 ...l 4.82m 4.8714
High. 4.82 4.86 4.84 4.86 4.88154.00% 4.8714 460 d4.87 4.80% .85 4835 4.86 4.8315 455 4.80% 481 4831 .82 4.881¢ 4.8213 4 88 4.831; 4 89
Low . 4.811% 4.84 -4.82 4.31 4.81x £.86% 4.80) 4.89 4.83154856 484} 486 4= 486 ARG 4L0 Gbll AEC 4084 484 480 485K 4.82 4.86%
1879,
Day
of) January. February. March. April. May. June. culy. August. Reptenmber. October. November. December.
Mo. 80 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight. 60 d. Sight, 60 d. Sight. 60 d. Right, 60 4. Sight. 60d. Sight. 60 d. Sight.
1.... Holiday. 48016 4.8815 4,86 1.801G 4.80L; 180 487 488G S, LN LSSy S 8D 482 AR 4Rl 4RIle 481k LS3ly LR 484
ils N7 =, 48T ARYLy NT O SRLG 4SSLG 100 486, 4NN, 488 48D ds2 dSE 482 d4sd 181145 4.84
4 4.8015 488k 4.87 400 ANT LS9 ST 4SSl 4881 4861 L8NG S, 482 4R 4R2 S 4810 183l 482 4.84L6
486 48815 ST 490 48T 4Ry s, i~ Holiday.  4.53 4.8 452 481 452 484 _ Elec.day. 482 4.81l
e SO A RRCRIE i B I B NI TS i s i
k, 4. RaTI N S 4.57 4.8 . 4.8 Ra]) 4.82 4.5 4.82 WS 480 4.831, 4.8 X
4.8614 IR0 N7 400 45T 489 NG 4N 486, 48808 483 48D s, 482 481 4.80L; 48318 S. -
4.8615 4.80 1587 190 48615 4,850 4874 4.8 48060 4,850, 483 485 482 484 4.82 484 48015 483 4.83  4.85%
8 S. S, L8015 48808 48715 4.8 5 21861, 188L 483 8D 4R s 482 48l S, 4.8214 4.85
480615 4.80 487 400 486154581 48Tl 480 4885100 LN6Lg LSS s, 482 4N 482 481 48015 4.8315 4.8215 4.85
4.86L 4.80 48915490 Gd Friday. s, 488 A0 486l 4SSy 48R3 48D dR2 4S8 4B 4t 48015 483L,  4.821 4.85
48565 489 487 15615 45808 483 4801, 488 100 480L; 158k, 48215 481 dN2 4.8t S, , 4.8216 4.85
480615 4.89 48T N 458 40, 488 40 N, 4seisdngy 482 481 482 484 ; 4.821G 4.85
4.56% 4.89 4 .87 4.86 4.858 CdRYh, 4880 440 4.686L5 18815 4,821 48415 = 4.82 481 4.5 S,
s 4.861g 189 487 4.57 488 dROL S. 48615 1881, 48205 48405 482 481 482 484 B 4.8114 4.84
; S. 487 SRR NOLG 4SS .00 4801 RRLy L8R, LS 182G Iy 48114 458k S, 4.82 7 4.841¢
Whe 4.808lg 4.89  4.87 AST 483 LRULS 4NS 490 486 4.881; S, 82ty 840G 4RI 4. ] . 4.82 4.841g
;  1.8015 4.89 487 , 487 S, 485 4,90 480 748X 4RRL0 184, d 82 1 8, 4810 4.0 : 4.4 4.82 4.85
4867 489 48T LAl RS ARG 4SS .90 RS 4RS RRLI SIS 482 48 5. 451 4. 4.82  4.85
4.8 4.80 487 BB AR0L,  4NS 0 3.90 s, 48215 45415 4.82'0 1.845 4.8115 4. ! . 4.82 4.85
; 4S6 4.89 487 4.86! RN ORNOLG 83 490 8By 871G 4.8215 48141 s, 4.8115 4, 4. 8114 s.
Holiday. 4.87 ;48T RSLg 4,490 s, 4.55 487 4SHG4R; 482 481 4815483l 4 1841, 4.82 4.8&%
- 521 w0 ash -i.NT 5 4.40 4.90 5 : 45215 4,541, }“;’ Jiat i:}:‘ ;;: s 3. 3?:&2 3.%4
25....4.86 480 486 489 LS5 457 452 481 4N2 INL 4RI 4B 4 ] Holiday.
57 e At LRSI dnitg dng AN 487 15 i B I sspdiems Mo by it

7....4.80ls 4.881¢ 4.86lg 4.80Lg 4.86 K2 82 Ro) K116 4.83145 olida B 4.
28....4.8505 1.8815 4.861 480l 4.88 48815 487 4515 4.8314 s, 4.8113 4.831¢ 4.81% 4.’1 8.
29....4.8515 4.881g 45614 4.89 © 4.87 1811 18315 4.82 484 4R1G4N3, 48116484 482 4.841¢
g? e .4.25}5 4.8813 . . ;i 4 4.57 15115 1.881  4.8214 4.84%¢ 3%}:@ 3,w:1::3 S, 25}1}2 23;2

..+ .1.801; 4.881¢ 8616489 ... S, cews | mEss 5114 4.83L5 X
High.4.806L¢ 4.801¢ 4.8015 4.80L¢ 4.87154.90  4.87 4.83 483 48214 4.841% 4.8216 48115 4.K1144.841¢ 4.83 4.85h¢
Lo";v. -&89% 4-87§ 4.80 4-88}’;2 485K 488 480! ; 4.811¢ 4836 4.52% 4.&1% 4.51,»2 4.8315 48015 4.8815 4.813¢ 4.84




(2 ¥ ' FOREIGN EXCHANGE.

18S80-18S1-1882,

1880.—The course of exchange in the early months of the year was quite steadis(f, and although there was no return of
gecurities frcm abroad as in 1879, the very large importation of foreign merchandise kept up the emand for bills. In May
prices of sterling bills were s0 firm that exports of specie, were apprehended. In July, however, rates began to fall off, as the
“imports of foreign merchandise had been considerably checked by the decline in prices here ; and after July prices of
exchange so fell off that the importation of specie commenced, which was well kept up until the end of the year, and resulted iy
the receipt at New York of about $69,000,000 from August 1 to December 31. ‘
1881.—At the opening of the gea.r rates of exchange were unusually low, and after stiffening up in February were
aite demoralized after the y5th of that month by the flurry in the money market. After the middle of April rates became
rm and so remained till August, when there was another decline to low prices, which lasted without supstantial recovery till
? the end of the year. The excess of imports over exports of specie for the twelve months ending November 30 was $62,986,036
§ against $59,342,990 in 1879-80 ; but for the five months, July-November, 1881, the excess of imports was only $24,408,228:
g against $52,593,842 in 1880. In January, 1881, an attempt was made by some of the principal drawers of exchange to alter v
the method of quoting sterling bills to the percent basis—thus, the price of 98 for a bill meaning 98-100 of the face value,
reduced to dollars at the legal valuation of $4:8665 to the pound. This plan, however, was found unpopular, and was soon

PR L S AN

R SRS 20 T

Rt C g bule o peg et N 0

: » qbandoned.
: 1882.—The general prosperity of the three years ending with 1881 had stimulated the importation of foreign merchandise,
: while on the other hand the small crop of 1881 left the United States a small surplus for export. The natural result followed,
i and in March, 1882, prime bankers’ sterling bills were quoted at 4 8970@4 90% (posted rates), and in the half-year ending
June 30 about $33,500,000 of gold and silver was exported, while in the corresponding period of 1881 about $23,000,000 was ]
¢ imported. In the latter part of the year the aspect materially changed, more from the very large exports of cotton than from !
i any other single cause, and during the last-three months of 1882 the United States was a receiver of specie from foreign %
i countries in moderate amounts. , . ]
i 1880, :
‘f %&f’ Jﬁ.nuar February March April May June Jul ‘A t Sept ! ( ; ]
l; o ary. ch. pril. May. June. uly.s ugust. Septemb’'r, Jetober. November. Decem d
g Mo. 60d. Sight. 60d. Sight. 60d. Sight. 60 d. Sight. 60 d. Sight. 80d. Sight. 80 d. Sight. 60d. Sight. 60 d. Right. 60 d. Sight, 60d. Sight. 60 d.esu?ﬁ{' 5
; 1... Holiday. S. 485 4.83  4.85'¢4.88l¢ 4.86 4.89  4.87. 400 4.85 4.874 S. | 482 481 481484 482 4844 4794 4.813¢ ’
! 2.7, 481164.841¢ 4.83l4.851¢ 4.85 488  4.80k6 48814 _ 8. AR7 400 485 4874 483 4.85° 482 481 4815484 Holidiny. 4.80 " 4.82l¢ ‘
i 8. 1 4811 4.84l¢ 4.821£4.85 4.85 4.88 4.8514 4.8815 4.8344.885 487 4.90 485 4874 4.83 4.85 482 4.84 S, . 482 4.8l 4.80 4.82 ‘
B 4.... S. 483 4.85 4.8 4.88 S. 4.3546 48816 4.87 4.90 S, 483 485 1.82 481 4814484 482 484 480 4.82 ‘
i 5., 48136 4.841¢ 483 485l¢ 455 483 480 480 4.86 4.89 4.87 4.90 Holiday. 483 4.85 S, 4.81!%-2 481 482 484 S s
¥ 6....4.811 4.841¢ 4‘53’,:2 486 45 488 480 459 486 4.89 S, 485 48714 483 485 482 481 48U4481 482 481 480 4.8214 ‘
ke 7....4.82 4.841¢ 4.83) 4.86 _ B 436 480 486 489 487 490 483 4Nilg 4.83 480 482 484 481w 4.81 S. 4.79% 4.82 :
3 8....4.82 4.84l¢ S. 485 4.88 486 439 486 489 447 100 480 4.87% S, 185 48114 481481 4811 4.83 47918482 p
9.0 48216 4.85 4836486 48514848 4.50 4.589 S. 197 400 485 487le 4.83 485 4.82 481l 4816481 4.8LE 4.83lg 4.7915 4.82 5
100, 48246 485 4.831€4.80 48515484l 4.86 4.89 486 4.80 487 490 453 4875 483 485 482 481l S. 4.8116 4.9315 4.7913 4.82 :
E 11:.s 8. 48315486  4.85)4.8% 3. 48614 4.89'%  4.87 4,90 8 48215 4.8115 4.82 4.84l5 48116481 4.8l 4.831¢ 4.79} 4.82 :
12,0 4.83 4.851 4.83154.86 455148317 4.85k6 1.884¢ 4864 1805 4.87 490  4.81 4.8014 4.82g4.84l¢ S. 4.82 4.8115 4.81154.831¢ -8,
f. 13,0 48316486 4.84 4.801¢ 4.85)5 .83, 4834 498 4.5814 4,895 8. 431 486l 4.82154.8415 4.82 4.81l4 4.82 484l 4.8l¢ 4.83% 4.70 4.82 l
; 14....4.83 485§ 4.81 4.80)% s, 48515 48815 48616 4801 4.80164.80'¢ 4.81 48606 418018 48415 482 48dlg 4826485 8. 479 482 ]
4 15.... 4.82164.85 S. 48337 4.831¢ d.RDLg 4.85lg 4.86l¢ 1.80)g 4.H0i4 4891 4.84 4806k W ¢ 18 481lg 48204485  4.81164.83% 479 482
: 16 4R2g 485  4.81 4886 48514 4.84918 485 4.88 S, 4 R6ls 4.800¢ 483l 4.80 4.82164.841¢ 4.82 7T.81lg 4.82)64.55 48116 4.83lg 4.79 ~ 4.82
] 17,0 48216 483 481487 48564881 455 483 18016 1.8015 4.86154.80 4.83154.56 48244841 4.82 4844 S, . 481 483 4191 4.82Y y
4 18.... 8. 48415 187 48D d8) 5 4.8045 4.8016 4.8615 4.89 S, 49205 48117 4.82 4.841 4.82 4.81,¢ 481 4.83 47946 4,824
! 19 483 485 481qu87 48589 455 488 4,861 4.39,'? 4.8615 4.80 4,831 4.851¢  4.8215 4.8414 S. 4.82 4.54?2 4.8114 4.83% Q)
20483 485  4sdlg4s7 485l A0 4N5 488 L5016 4.800 4831 4.851, 4.82154.841¢ 4.82 4.841¢ 4.82 4844 48113 4.83}g 480 4.83
{ 21....4.83 4.85  4.84%4.87 > 495 488 4831 4.801% 4.86164.89 4.83 485 4.82l6 4.84)4 4.52 4.8415 4.82 4.8415 S. 480 483
22.... 483 4.8 s 49515489 485 483 4.801¢ 4.801¢ 48616480 483 455 ”, 4% 481l 482Ig4N5  4.811¢ 1831 4.80 483
23.... 083 485 Holid: 4867480 48D 48T S. 8616420 483 483 4.82164.84kg 182 4844 4.82 485 4817 4837 4.801¢ 4.8315
24 ... 483 48D 85 4. 186 480 485 18T 4.87 490  486kg480 483 485 4821 1Xdlg 4.82  4.845 S. 481 4.83  4.80l 4.88i%
i 25.... 8. 4.8 1.56  4.89 g 487 490 486 4.88L8 8. 482 " 4.81  4.82 4.81l3 4.82 484k Holiday. Holiday.
26.... 4.82 1.8 4. (" Uviday. 485 483 487 490 486 4.8815 4.83 4.85 482 484 S. 48215485 4.81 4.83 S,
! Q7. 482 g 4Ry % 4.80 4.0 4.801g 4.88ly 48T 4.90 <, 4537 485 482 481 482 4.815 48205485 481 483 4804 4.831¢
: SR8 4R T AND 4.1 3 a5 489 AST 460 48516483 483 485 452 484 482 4.84lg 462 484l S. 481 4.4
; 29.... 48316 185" s 405 AN) 487 4U6 485 48T 483 485 S, 481'64.81 4.82 4.81g 4.80%4.82k 4.81 4.84
i 30 ASBGANG L 4.56  1.89 S, 4895 48715 4.83 4.85 4.82 481 481481 482 4844 470 4.81% 4.81%s 4.84
b Bl i AB3lg A0l Laeee oo REDL 4SSl L rve..  HolidaFe coviee weoes . 483 4.85 482 481 ... 8. s ERa s 4.81%¢ 4.84%;?
, ’ High 48316455 457 483 486 480 480 °4.39 —4.87 490 487 4.90 485 4574 4.83 4.85  4.82 4841 4823485 482 4.845¢ 4.81¢4.84
; Low. ARIIgA st 420 45 485 453 485 487l 4.85)44.88!8 I85 4BTIE 483 485 482 481 48llg4nt 4814481 4794 4.81,’1,2 4.79% 4.81;2
'§ 1881,
3 Dﬂry &
: s} January. Februury. March. April. May. June. July. August. Septemb'r.  October. November. December.
; ~ Mon. 60 d. Sight. 60 d. Sight. 60 d. sight. 6)d. Sight. 60d. Sight. 60 d. Sight. 60d. Sight. 60 d. 3ight. 80 d.-S-ght. 60 d. Sight. 60 d. Sight. 60 d. Sight.
: 100 DHoliday., 4837 14868 18016483 4 8llg4 84 484 186 481186l 483 485 480 184 480l5484 48l 485 481 485
i 2 s S. 183 480 4805483 ASUg481 481 183 481 dH8 48Lg 188l 183 485 4805454 S, 4 811g 4 8516 481 485
3.0 4115484k 483 486 4851 483 . - 1 84l 4 8615 4 Bilg 4 86 S, 193 483 48015481 4801481 481 485 481 4 85
3 47 441 483l 483 486 481 483lg 481 185 S 48T 0 4silg 4 86ly  Holiday, 483 485 Q. . 480 4834 481 485 ‘8.
5480 482l 483 486 181 183 48l 485 487 S, L1840 4 861 483 483 480144 84l 4706 8IS 4 81 485 481 48
6 ... 4801483 S. 8. 1 8114 155 48T 484l 180l 4845 186k 483 485  4n0i5d 811§ 4 TYlg 4 8314 S. 481 48
70 4801483 483 486 4816 48E ANl 18 48T 480 487 4815186k s. A8l - 48tle 479G 483 481 485 481 485
8., 48Ul 483 483 486  481gA81 482 o 483 157 A4BLig4Hele 483 4sd 481 dnbs 4 796 4 83l Holidry. 481 485
9 .. 3. 483 ARG 481 483G 482 S 485 18T 48140l a8llga86lg 483 485 481 4 Stis S. 4581 485 481 485
10,0 480 4821 483 486 480 4824 4 85l 4 STlg 4 RiLG 4 8iilg S. 493 483 481 48d4lg 4701618315 481 485 481 48
11,07, 480 4 8316 183 486 480 4852y 482 4 4850 4 8Tlg 4 B1ig 4 861G 48416 4 8614 483 4 85 8. 47915 4 83le 4 81 4 85 S. '
- 127 48014481 483 480 480 4N2ig 482 48y 45604 S8 N, 181l 4 80l 483 485 481 4844 470 483e 1815485 481 485
18.... 480G 4 84 S. LS 482 4 8ig 4 8B 488 C186ls 481G 186l 483 485 4N1 48ils 17ed 8315 S, 481 485
.. 481G 4 Stlg 4 831g 4 86lg 1 KOG 4 IO I NP B (DS b 315 4 8415 4 8tile. S, AR] 484t; 480 481 48llsd &5 481 485
15, 48ligd 8liks 4rd 48T A SHg R4 G Eridey. o S, 41810 48614 463 485 481 48l 180 484 48llgasy 481 48
16 S. 181 48T 481 183 482 4 8kg 4 nily 188 4815 4 86kg 4 82'¢ 4 Bdlg 4 81g 4 8D S. 481548 481 485
17.... 48164 Bilg 484 437 481 483l S, 186 b 8S : 4825481y 48lg 185 480 481 48ls 48 481 485
1877 a81gdnilg 484 457 48Dg4 8L 182 4816 186 £ 5% 48 ;482 481y S, 48016 48416 48116485 8.
10,0 4814 845 485 487 18116481 182 18dls 186 458 18 S 482 a8iw a8lls485 4804815 4 Blls 485 481 185
20 .. 482 18D S. S 482 484l 4 SHs 4S8k 48 482 484, 1816485 4805 4 8y S. 481 483 1%
01 T ame 48> 181 480k 481 N3 482 481 4 Rllg 160l 48 4 8. 4815 485 480134816 48115485 481 48 y
99, 48114 8ibs  toliday.  180Lgd 83T 48248 s, 48 P 182 4814 4Bl1548 480G 184l 480 45116 481 485 _
23 <. ARG 486 4805483 R2G ARG 4Nt 4 88 1 B3y 482 48ts 4816485 S. ° 4 8014 4 844 4 S04 4 8ibe
24.... 48016 4 831¢ 183 "4 85le 4 H0ly 4 53 S, 485 487 < S, 48I1; 91 4815485 481 485 Holid y. 450! 4 8tk
25 A81Ld Ble 181 18314 480l 483 83 485l 485 487 483 4 85l 481 184 s, 4 8115 4 85'¢ 4 R0lg 4 8ilg S.
96 ... 48114 811G 480 1821 480lg 183 483l 486 185 487 3. 4 8315 4 85g 480 484 Holiday. - 4 81ig 4 851 480 4 84l T yid +y.
7 ... 48114 8115 S. S, 1SS 486 481 486 4841866 483154 Blg 4 80 480 481 4846 48lig 485 . 480 484
58 482483 479 48Ilg 481 183g 483G4ANE 481 486 4 Q1ig 4 86ig 4 83l 4 8515 S 481 1Rllg 482 486 481 483 45) 481
20 . 482 48> ... S L 481 4835 481486 S, 48154 80lg 483448516 4 80l¢ 482 81 481G 482 480 481 48 48054844
30 ... S CARL 483G 48 18 Holiday., 4 8iig 4 8615 18316 4 8516 4 80by, 4 81 0L 4 84 8. 481 485 481 48 -,
31.... 482'% 4 85l 481 4836 ... DL 488 4860 . o S, 480488 . . .eeees 482 488 ... e 48L 485
High 482164 85 481 487 4814t 181 484 180 483l 485 487 48154806 483 485 4hg485 482 488 3814854 481 485
Lot 480 a8 479 481 180 48216 45lig 481 451 486 484 185 483.485g 480481 480gasi 480 481 4B0ad Bla 480 484 %
1882,
Day . ] ’ :
of Janunry. February. March. April. v June. July. August. Sentemb’r. October. November. December. L
Mon. 80 d. Sight. 60 d. Sight. 060 d. Sight. 60 d. Sight. . Sight. 60d. Sight. 60d. Sight. 60 d. Sight. 60 (. Sight. 60d. Sight. 80 d. Sight, 60 d. Sight. &
1.... . 18 490y 486 400lg 487 490 S7ig 4 00k 4 8Tig 490 4S6lgA B9 4N6 4RD 486100 S, 482 4 86l 4 ROLg4 Bils §
207 Holiday. 483 49015 436 490 3. 4 870G 4 90Lg 4 NTlg 4 90 s. R0 180 486 490 48116188l 4 8118 4 85l 4 80le 4 84l ]
3.0 481 485 483 490 485 400l 4 KTlg 4 9000 190G 487t 4 1886 4 RO 486 489 K. 48115 4 R6lg 4 8115 4 8)ig .
D481 483 485 400 86 19015 A 8Te 4 00 9015 N, S Holiday, 486 489 <186 140 811G 486l 4 811G 4 85l 481 485
5...4810 48 S S, 4 87 4 90y gotg 4 8716490 486 4 88ls b QB+ RO 4 RE 4U0 4 RL 4R - S. 48”1 48 3
8. 481 48y 485 490 486 190% 48T 4 90 OOt 4 N7ls 4 U0 4 S6 4 S8y S 186 490 481 186 48116485 481 4 85
i 7 AR 485 A4S 00T 4860ty A4 STLG 90 IRTIG 490 186 488k L 86 489 485 SO &1 486 Holiday. 4 801¢ 4 841 X3
] 8.... S, 185 400 486 490w 4 8Tlg L Y0y G0 4 RTle 4 U0 A NG ANSlg 486 488 A N5 4 g <. 4 811 4 85l 4 S0lp 4 8ile %
/ 9 00 4814 485l 483 440l 486440 ~. QOlg o 8Tlg 400 8. TRE 4RO 485 480 4814 KoLy 4 81l 4 8ilg 4 80k 4 Bile
10,007 482 486 7 48D Oy 486 190 4187490 g0te 48T, 400 486 489 4 S i Y S. A K115 4 8613 4 S1ig 4 ) S, H
11007, 4916 48016 485 49015 486 190 A RTs 40 1901 . 196 480 486 480§ 485 480 4 S1G ARGl 48l d 4 8014 4 8414 w
19 ... 4 8215 4 86ig S, ], 4 8715 1 90 L4 00Lg 48Tl 400 486 489 486 4895 185 489 482748615 s, 48148
1800 483 487 483 490 486400 87140 190, 48714 190 486 489 s, 48 ARY 482 486lE 48164 ; 4 Rllg 4 808
140483 487 45D 4005 486 400 487 90 3. LRTIC 490 486 4RO A86 380 ARG A ROLE 482 A Relg 4 81ts 4 4 8115 4 Shle 3
15:e S. 455 400 4860 490 48T 490 005 4R7, 490 486 180 486 480 484 LS 8 4811 4 4 81l 4 KO i
1877 483 A48T 483 4905 4 Shle 4 S0 s, 1901 487 T 4Ry s, 186 480 1 S1k 480l 1R2 48618 481y, 4 4 ¢l 4 850
; 170483 487 4nd  4G0lg 4 8hlg 4 NLg A NT 4 90 £900, 487 4805 186 489 486 400 ], 482 18615 481 4 8.
1870 488 487 485 1000 18548 o K7 490 19015 < URG AN ARG 490 ARG 489 482 d 8615 481 4 4 811 4 85K
19.0 4 8314 4 8Tls s, N, 487 4490 100 48T 4801 486 4RY 486 400 4RHGEED N2 40 s, 4 81ls 4 801
200 384l 4 K3y 485 100 48616400 48T 440 190% A RT 40 486 18D N, 4R1 488l 48215487 481 485 48lsd 85%
21 15415 4681 480 490lg 486, 100 A NT 4 90 . IRT 480 486 4R 486490 481 4SSy @21, 187 4Bl 4%D 48154808
22 .. <, Polidey. 486154490 487 4490 GOl 487 AN A R6 480 486 490 353l 4 NS . 181 48p 482 486
53 "T 485 480 48z 4H0 48T 480 8. W0L, 487 N0 S, 186 190 4831 4886 482G ART 481 485 482 4 86
51 .. 185 4s0Lg 4400 48T 4907 48T 490 G0l 187 48U E 86 489 486 490 N, 1827 4 R6l. 1 80 4 Bilg S.
55T 4R5 4An0lg 4NDEAN0 4NT 490 48T 480 9013 < TRG 480 486 490 183l 488G 482 4865 48016 4 Bile Holiday
26 ... 48> 4804 S, S, 187 490 90 4 386 480 486 490 4834881 4 82ls 4 RT 432
2700483 490 4Rl E00 48T 480 4NT 4 90 90 4 488 489 ], 1W3; 4 B8Rl L82, 48T 480 484 48lgd 85'%
28700185 490 486 490 48T 490 AHTGd a0'g Q. 1 156 489 4806 400 485487 4825487 480 481 481 85
20 .. S0 e 18T 190 awTig 490 Holiday. AS6lg 4S8 186 48 183 490 482 437 s, 4 805 -4 841§ 481 48D
80 .48y 490k .. ... ... 487 490 S, Loliday. 4 86t3 489 S, 486 490 482 487 4826487 Joliday, 481 48
81....48> 4904 . ... .eeen 487 490 i el 190 eves eeeens 485 489 486 490 ... ... 482 486 Laoer eeeess :
High 485 490l 486 49001 487 4 00l 4 BTL6 4 901G 4 BTG 49046 48710 400 4865 489 486 400 488 490 483g487 482 486l 482 4 88 3
< Low. 481 485 485 490 485lg480g 487 100 0 4874490 4806489 486 488l 486 489 482 487 481 486 480 484 4 80} 4 844 %
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various rates per annum f
the rate per cent per annum
seen at a glance that a 7 per
cipal and interest is seen to be

INVESTMENTS AND SPECULATION..

In purchasing securities for nvest
principal and interest shall be secure beyond question ;-
realized on the outlay, should be satisfactory; third, that the securities
fourth, with parties engaged in active business, that the securities should be available to pledge as

INTEREST AND® INCOME TABLES.

loans, in case it should be desired so to use them.

The great bulk of investments in stocks and bon
oity and county bonds; (3) bonds or stocks of corporations;
As a general classification of these several forms of investment, the mos
them into two sorts: first, those depending on the character,
the obligation; second, those having a lien on specified pieces of property, and depend
such property for their security.

In the first class belong U. S. Government bonds,
County and Town bonds, and the stocks or plain bonds of corporations.
bonds of railroads or other companies, and real estate bonds and mortgages.

ment, the important points considered are the following: first, that the
second, that the profit, or annual rate of interest
purchased should be readily salable; and
collateral for

ds is divided among (1) U. S. Government bonds; (2) State,
(4) bonds and mortgages on real estate.
t obvious one is that which divides
standing, and permanent solvency of the party issuing
ent mainly on the value of
State bonds, City bonds
In the latter class belong the mortgage
This distinction is mainly important

in presenting to the investor the option of trusting in the integrity and probable permanent stability of the

government or corporation issuing a stock or bond; or, on the other hand, o

a spécified pieee of property, in a certain location, on which his bond is secured.

Phe tables following show (in the «Compound Interest Table
rom 1 to 10 per cent, interest being compounded semi-annu
chased at varioas priees, from 10 to 300.
cent £1,000 bond purchased at 86 pays §'13 ver cent a year on its cost.
in five years $1,410°50, in ten years $1,989°70, which in this case would be ther

realized on secnrities pur

of $860, provided the interest was re-invested semi-annually.

COMPOUND INTEREST TABLE.

f trusting in the permanent value of

») the accumulation of principal and interest on one dollar at
ally, and (in the ¢ Tables for Investors”
Thus, by use of the tables, it is ~
The accumulation of prin
esult of an outlay

. 1 » | [
1 per 2 per l 3 per | dper t 414 per Sper | 6per | 7 per 7 3-10 per 8 per 10 por
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TABLE FOR INVESTORS.

TABLE FOR INVESTORS.

The following table shows the rate per cent of annual income to be realized from stocks or bonds bearing any given rate of yearly dividends or interest, from 1 to 20 per cent, when purchased at various
priees from 10 to 300 per cent. This table applies equally well to both stocks and bonds, and has nothing to do with the length of time which a bond has to run to maturity.

t=F" For example: To ascertain what rate of annual interest will be realized on a bond or stock which bears 7 per cent per annum and can be purchased at 92 (. e. at 92 per cent of its par value, whatever
nvc par may be), find 92 in the column of “ vE.&Smm wzom ” and follow that line across tothe column headed 7 per cent,” which will show the correct figures—in the present instance 7°60 per eent.

Purchase Price. 1 per | 1) per | 2 per _ 24 per _ 3 per _ 34 pert 4 per ﬁ,m per _ 5 per | 5% per _ 6 per _ 6% per | T per T 3-10 _ Tlg per per _ 81 per _ 9 per, | 91g per _ 10 per 1l per ; 12:er 15 per _ 20 per
cent. cent. cent. _ cent. _ cent. _ cent. cent. cent. _ cent. cent. — cent. _ cent. * cent. ?. cent. : cent. omus _ ceut. _ cent. _ ceut. _ cent. _ cent. o cent. - cent. _ cent.
: !
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- 294 . 4-41 0 1 2hH 23 16°17 | 1764 | la i 20 DS 2047 2245 PERRR ! 3928 | 3§01t 5382
: S| #- _ 4716 i 97 o 1527 -6 ¢ 1805 19-44 2083 23 | 33033 | 4 66 555D
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P 3 4" 5 v K 9 10 11 12 |1 14 14°60 15 | Ak 30 40
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ol 1920 ) s 381 480 0" T60 N6y 1 06l 10°57 1153 13046 ree3 1 38 | 2307 | BR-46
1 2 83 307 471 | 56 | ot n 49 9 33 1037 11732 ‘P 13720 1307 1415 | 1509 ! <G B3T3
1 217 370 4:62 555 1 648 740 833 925 10718 111! 12°98 1351 13°¥3 1481 15 2229 37
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STOCK SPECULATION.

Specuiative transactions, as distinguished from regular investment dealings, are those conducted on **margins,” and 1n which
the operator does not pay or receive the actual price of the stocks bought or sold, but simply places a sufficient margin in the hands
of his broker (usually 10 per cent of tlie_ par value) to protect the latter against loss from fluctuations in the price. A party who
;urchﬁes stocks in anticipation of a rise, but pays the actual price thereof, is not, accordinz to the usual acceptation of the term,
engaged in speculation. :

It should be clearly understood that the ultimate respousibility in stock operations is with the customer. He runs the risk of
the failure of his own broker; nor can he hold him responsible for losses occasioned by the fraud or failure of others with whomr
he had made contracts. The broker stands in the position of an agent acting for his principal. It is, therefore, hardly necessar)
to remark upon the importance of dealing through brokers who have both integrity and pecuniary responsibility.

‘The great central point in stock speculation, about which the whole business revolves, is the fact that on the purchase or sale
of the usual amount of 100 shares of stock, represehtiug a par vildue of $10,000, each fluctuation of 1 per cent from the purchase
price occasions a gain or loss of $100, and this i the same whether the purchase is at a price above or below par.

Next comes the question of interest, which is clarged on the actual amount that the stock costs, plus the broker’s commission
for buying, and is usually at the rate of 6 per cent to customers, though higher rates are charged when the money market is in
such a condition that money for carrving stocks commands higher figures. Prior to the repeal of the Usury Law as
pertaining to call loans in New York (by the Act of 1882), it was customary in times of monetary stringency to charge
commissions for obtaining loans, which commissions varied from 1-64 to 1 per cent a day, and were a very severe tax
on stock operators.

Subsequent to the question of interest is that of commissions, which are fixed in speculative transactions at } of 1 per cent on
the par value of the stock, amounting to $12 50 for buying 100 shares of stock and the same for selling, thus making the cost of
one ‘‘ turn” in stocks just $25. The Stock Exchange does not allow any transactions to be made by its members for outsiders at
less than 4 commission. Dividends paid during the pendency of a contract always go to the nominal owner of the stock. The
whole class of stock operations ordinarily carried on in New York may be classified as follows :

. Buying for a rise, or going “long” of stocks.
. Selling for a decline, or going ‘‘short” of stocks.

2. Buying or selling as above, but on - options.”

4. Buying or selling ‘“ privileges,” generally known as ‘‘ puts,” *“calls” and ‘‘ spreads.”

The last-named are not recognized by the New York Stock Exchange.

1. Buying for a rise is by far the most ordinary transaction with non-professional speculators. In this case the customer
usually deposits $1,000 in his broker’s hands as a 10 per cent ¢ margin” on 100 shares of stock which he orders to be purchased,
and which his broker holds or ‘“‘carries” for him until ordered to sell the same, or until the margin is about exhausted. Ip the
latter case, if the customer, on request, fails to put up more margin, the broker is at liberty to sell the stock immediately, and
charge him with the loss, if any. Interest is charged the customer on the purchase price, with buying commission added, usually
at 6 per cent, as long as the stocks are carried. In case of a tight money market the broker is entitled to charge his customer any
additional price which money actually commands for carrying the stocks. A party carrying stocks for a rise is said to be ‘long”
of the market,or a ‘“bull.”

2. Belling for a decline, or going ‘‘short” of stocks (being a “‘bear”), is also a very common transaction, and is simply the

opposite of buying, as above, except that the seller, not having the stock, is obliged to borrow it for present delivery, and take the
risk of buying it back at a future day, to return to the lender. - Azide from the ordinary fluctuations of the market, the chief risk
in thus “selling short” is in the chance of a “corner” ia the stock in cise a clique get control of it and force prices up to
extraordinary figures. This is a rare operation, but has at times been effected-in the New York market with disastrous
consequences to those who were “‘short” of the cornered stocks. As a general rule, nothing is paid for the use of the stock; but in
case it is scarce, a consideration has to be paid for the use from day to day. Margins and commissions are the same as above.
* 8. Buyiog or selling on ‘‘options” is a transaction in which the purchaser or seller, as ti.e agreement may be, has the option to
call. for or tender the stock at the price named, at any time within the period limited by the contract; but the Stock Exchange does
not recognize contracts running over 60 days. Thus a party anticipating a rise in stocks purchases 100 shares, ‘bayer 30,” or on
his option to call for the delivery of the stock at any time within 80 days, at the price named; this price is usually somewhat
above the current price at the time. If a decline in stocks is expecfed, n sale is similarly made ‘“seller 80,” or at seller’s option to
deliver at any time within 30 days at the price named, and the price is usually more or less below the market at the time. In
purchases on buyer’s option (for uny time over three days) the vuyer is charged with interest on the price of the stock up to the timg
he calls for it. In sales at seller’s option the seller is credited with interest on the price of the stock till he chooses to tender it.
Interest in either case is at 6 per cent, according to a rule of the Stock Exchange; and at tLe end of the optional period the seller is
obliged to deliver, and the buyer to reccive, the stock, if the contract has not previously been closed. Margins and commissions
are the same as above,

4. Stock privileges, or ‘“Puts,” ‘“Calls,” and “ Spreads” or ‘“ Straddles,” as they are commonly called, are contracts entitling
the holder to receive or deliver certain stocks at any time within a period limited (usually 30 or 60 days) and at a price therein speci-
fied; in the case of ““spreads” the privilege is either to receive or deliver. A certain cash price is paid for the contract by the pur-
chaser, and his entire liability in the transaction is limited to that amount; and, as the question of interest does not enter into the
matter. the uncertainties of the money market need not be taken into consideration. The amount paid for 8 100 share privilege is
generally $100 for 30 days, and $150 to $200 for G0 days, and for double privileges a larger amount. The variance from the current
market price at which privileges on different stocks are sold varies widely, according to the character of the stock named and the
condition of the market at the time. :

A ‘‘ Put” entitles the holder to put or deliver stock to the signer thereof, within the time and at the price therein namea, and
the contract reads substantially as follows:

A -

New Yorg, ——— —, 18—,
! orR VALUE RECEIVED, the bearer may deliver me One Hundrcd Shares of the stock of the ——— Railroad Company, at the price of — per cent, any
time in thirty days from date. ‘The undersigned is entitled to ali divide(xllds declared during the time.
% (Signed) v —_———

‘A"‘Call” entitles the holder thereof to call for or demand stock from the signer therenf, according to the terms specified, and
reads about as follows:

New YORK, ——— —, 1b—.
For VALUE RECEIVED, the bearer may call on me for One Hundred Shares-of the Stock of the ——— Railroad Company, at the price of —— per cent,
any time in thirty days from date. The bearer is entitled to all dividends declared during the time.
(Signed) —_—

A “‘Spread” is a double privilege, and entitles the holder either to deliver to, or demand from, the signer thereof, the stocks
named in it, according to the terms of the agreement. If the prices named in both cases are the same, then it js known as a

“8traddle.” The contract reads substantinlly as follows:.

NEw YORE, — — —, 18—.

For VALUE RECEIVED, the bearer may call on the undersigned for One Mundred Shares of the Stock of the Company, at — per cent, any time in

thirty. days from date.

Or THB BEARER MAY put or deliver the same stock to the undersigned, at — per cent, any time within the period named. Alldividends declared during
the time are to go with the Stock in «ither care.

hxpires e Sy 18—. (Signed) —— e e,
To the purchaser of ““Puts,” ““Calls,” or * Spreads” there is no liabllity to loss beyond the amount paid in cash for ths contract.

-FRASER
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UNITED STATES SECURITIES.

PRICES FROM 1860 TO 1883, INCLUSIVE.

Tho debt of the United States Government prior to the war of the rebellion was, comparatively speaking, hardly
more than nominal. A government debt was unpopular, and the people were unaccustomed to any direct taxation

except for State and local purposes.

In 1860 the amount of debt outstanding was only 864,842,287, and from that

point it steadily rose with the issue of bonds and Treasury notes for war purposcs, until it reached $2,773,236,173 on

the 30th of June, 1866, which was the maximum amount at the close of any fiscal year.

From thence there was a

steady decline in the net amount of the debt outstanding in every year, although in the fiscal year. 18731 the serious

financial ~risis which began in September, 1873, and the

subsequent re-issue of legal-tender notes which had been

withdrawn from circulation some years before, made the decrease only $4,730,472.
The following is a statement of outstanding principal of the public debt of the United States cn the Ist

of January of each year from 1791 to 1843, inclusive,
since 1844, inclusive.
interest, less the balance of coin
on the 30th of June in each year.

and on the lst of July, at the close of each fiscal year
In the year 1870, and subsequently; the totals” given are the - net amount of debt and
and currency in the Treasury,
This method has been adopted as showing most clearly the actual increase

as reported in the public debt statement

or decrease in the public debt from year to year, and will generally be considered the most satisfactory. Bonus

issued' to the Pacific railroads are not included in the

statement, as these are assumed to be a conditional

indebtedness, for which the Government holds security in the shape of second mortgage liens on the several roads:

] . t
Year. Amount. Year. Amount. f Year. Amount. Year. Amount. Year. Amount. Year. Amount.
1791...| $75,463,476 || 1807... $69,211,390 || 1823...| $90, 75,877 || 1839...| $3,573,343 1855...| $35,586,956 || 1871 .. $2,292,030,834
1792...| 77,227,924 || 1%03... 65.196,317 || 1824...| 90,269,777 1840:.. 5,250,875 || 1356... 31,972,537 || 1872 ..| 2,191,486,343
1793...| 80,352,634 || 1809... 57,023,192 || 1825... 83,788,432 || 1841... 13,594,480 || 1857... 28,699,831 || 1873 ..| 2,147,813,713
1791 .| 78,407,401 || 1810... 53,173,217 || 1826... 81,054,059 (| 1842... 20,601,226 || 1838... 41,911,881 | 1874 ..| 2,143,088,241
1795...| 80,747,587 || 1811... 48,005,587 || 1827... 73,987,357 || 1843... 32,742,922 || 1859 . 58,498,837 || 1875 .. 2,128,688,726
1795...| 83,762,172 || 1812... 45,209,737 || 1828... 67,475,043 |} 1844... 23,161,652 || 1860... 61,842,287 || 1876 .. 2,099,439,341
1797... 82,064,179 || 1313... 55.962.827 1| 1829...( 58,421,413 1345...] 15,925,303 || 1861... 90,580,873 || 1877 .. 2,060,158,223
1793...| 79,228,529 || 1814... 81,437,846 || 1830... 48,565,406 || 1846... 18,550,202 || 1862... 524,176,412 || 1878 .. 2,035,786,831
1793...| 78,408,669 1815... 99,803,660 1831..-| 39,123,191 18t7...] 388,826,534 1863...11,119,772,138 1879 ..| 2,027,207,261
1890 .. 82,976,204 1816...| 127,331,933 1832...| 24,322,235 1848...| 47,044,362 186¢L...| 1,815,784,370 1880 ..| 1,942,172,29:
1801...] 83,033,050 1317...] 123,491,965 1833... 7,001,698 1819...| 63,061,838 1865...] 2,680,647,869 1881 ..l 1,840,598.81)
1302...1 80.712,632 181%...} 103,466,633 1831... 4,760,032 1850...| 63,452,773 1866...] 2,773,236,173 1882... 1,688.914,460
1393 ... 77,054,686 || 1819.. 95,529,648 || 1835... 37.513 || 1851...] 68,304,796 1867...| 2,673,126,103 || 1883 .. 1,551,091,207
18)4...| 86,427,120 || 1820... 91,015,566 1836... 336,957 || 1852... 66,199,341 || 1868... 2,611,687,851 - :
1805...1 82,312,150 || 1821... 89,087,427 || 1337... 2,308,124 1853...| 59,803,117 || 1869... 2,588.,4:'_3‘2,213 !
1806...! 75.723.270 U 1822... 93,546,676 1838 ..l 10,431,221 1854...0 42,212,222 1870...1 2,386,358,599
UNITED STATES DEBT STATEMENT, DEC. 31, 1883.
The following is the official statement of the pubiic debt as it RECAPITULATION.
appears from the books and Treasurer’s returns at the close of | & z{i r;:lou;a;t - y —
i OQutstanding. *
nusiness on the last day of December, 1883: i . - : — :
* Inlgrest-b(’zarling d’c'ft. as thifo-regomg,. .- $1,2'{(§.§gg,}lgg‘ $11,§5§é.§3§)
; Debt on which int.has ceas’d since mat'rity, 5,138, 36,
INTE REST-BEARING DEBT Debt bearing no inferest— i
‘ s R et ((21(1 dffiamand ufng le;:ult-tender notes....| 3%27?3398
-~ | ; ; ertiticates of deposit........cooenaen.- ; 560,00
Ohurasier| Authors When §'§ | Amount OQutstanding. Gold and silver certificates............. | 200,930,531
of Issue izing Act Payable. | S% ‘ Fractional CUITeNeY . ... «-ceeennnameas- j 6,989,428
. 3 -~ . . . : Q . . . o — ———— ——————
. <A Regislered. Ooupon. Total debt hearing no interest. ....... $569,219,655].cccecns woceoes
3s of 1882..|July 12,/82| At option, {Q.-A. $274,937,250| $... - Unclaimed Pacific Railroad interest ...} ... -.......---- 4.230
4‘28 of ]891"70.5111(1 71 ‘SUPE 1, 91 Q."l\[ ‘9:’.80“'550 57.193.‘15” Total \$1 861 243 600\, $12 172 323
4s of 1907..['70 and '71|July 1,1907|Q.—J 585,768,700 151,864,050 | potal debt, principal and interest, to date L $1,873.415.924
© |$1,053,512.500($209.057,500 Total CaSh il TTCASULY « . nveeeerennzeassaasanonemsansomsesss " 375,374,200
4s, ref. ctfs |Feb. 26,79 ....oceeeu|.cunn 8315150 - T T
- x , sbt, 1ess cash in Treasury, Jan. 1, 1881 ... cceessimencens -$1.498.011,724
3s,navy p.fd|July 23,'68]. ... HEampl e s 14'000'_(10_0____ Debt, less cash in Treasury, Dec.1, 1883 cvenvnivaiaaen-- § 1,509,785.061
Aggregate of interest-bearing debt.... $1,276,885.150 " Decrease of debt during the past month. ...cceeceenes } $11,743.337
. . . i ] Decrease of debt since June 30, 1883 . ceiieceaceaaan $53.049.483
On the foregoing issues there is a total of $1.930,230 interest | “GURRENT LIABILITIES— — — ——
over-due and not vet called for. The total current accrued interest to | t" '-t“1 and i id 1,930,230
date is #9,901,665. . 1 (’,I‘(‘,a. due and unpaid .oc..ocoozan cocineseaer oo o, i
i {)ebt on “ilm'h interest has ceased. ... ..ccoeaeicceronananns lal*gg.'{gg
- a ; ' Interest thereon . . oo.cceeorareeaenamnnascmemoennoceenes ~or 336, 1%
DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. o1 o SIIVEr GOTUTORTOR, »sve » coxamsszeems <ssrgis some o 200,930,531
There is a total ‘of over-due debt yet outstanding, which has neve: U. S. hotes held for redemnption of certificates of deposit. 14,560,000
been presented for payment, of 315,133,795 principal and $336,199 | Cash balance available January 1, 1888 :ass susmns cmmus wime 142,478,445
interest. Of called bonds embraced in this total the principal is S b g
as follows: 5-208 of 1862, $357,950; do 1864, $50,400; do 1865. ) DR | $375,374.200
$60,150 ; consols of 1865, $285.800; do 1867, $627,950; do 1868, AVAILABLE ASSETS— _
3101.700; #0-}1)0:\) o(t; 18f64.8 $191,750; fl;uded loan of 1881, $317.050; | Cash in the Treasury...... b i sEm s P T $375,374.200
s certs., $5.000; 68 of 1861, continued at_31g per cent, $273,400; 68 m— ~ < 3 S 2
of 1863, continued at 313 per cent. $65.150; 5s of 1831, continued BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES.
at 31, $2,110,800; loan of 1832, 38, $9,707,950. INTEREST PAYABLE BY THE UNITED- 8TATES.
DEBT BEARING NO INTEREST. onaracter of Amount  |Interest pad reI %‘;ﬁg"sb’, v.f:{é%?f‘ O{d
- e e Issue. oulstanding. by U. S. !ra?z.sport(i{’n v by U%a
Character of Issue. Awnthorizing Act. ‘ Amount. ;
s Central Pacific ..| $25,885,120 $23,452,555 | $4.752,174 $18,052,109
0ld demand notes ....|July 17,61 ; Feb, 18 682, .nrnemison ‘l - $58,680 | Kansas Pacific .. 6,303, 6,129,333 3,054,921 3,074,409
Legal-tender notes. ...|Feb. 25, '62; July 11, 62; Mar. 3,63 346,681,016 | Union Pacific. ... 27.236,512 | 24,957,850 9,522,139 15,435,711
Certificates of deposit{June 8,’72. ... ....co.ooooionaronn-- 14,560,000 | Central Br. U.P.. 1,600,000 1,549,803 1€2,39% 1,380,483
Gold certificates...... March 3,’63; July 12,’82...... .... 91,031,920 | Western Pacific.. 1,970,560 1,668,249 | 9,367 1,658,881
_Bilver certiticates .... g‘e{vl'l{grx'biés, ;:;83 & s e e RS 109,398,611 | Sioux City & Pac. 1,628,320 1,464,298 130.892 1,333,408
. . uly 17, ’62; ar. 3, = ano! —
Eractlonal cuwenoy ) J63; Juos 80. ' § $15:365.362 Total......... $01.623.512 | $59.222.093 | £17,631.394 |$10.935,000
’ N ) Wy ‘. > ) b o oy = ¢ 2 - .—— : :
Less amt. est'd lost or destr'yed, act J'e 21,79 8,375,934 ______6’989:4__8 The Palc.‘Iﬁcl R:ulmétil liunds are a.l&r lss(lllel;l u(rl)der t}llle fiu-.ts of Jutl'%n]!;
r sari i $£569.2 55 | 1862, and July 2, 1864; they are registered bonds in the denominatl
Aggrosats ¢f dobtl ks e l;n.terest """"""""" 069, 19'6.) > | of $1,000, $5,000 and $10,000; bear 6 per cent interest in currency,
Unclaimed Pacitic Railroad interest........ ....occccvee---- 4,22q
9 | payable January 1 and July 1, and mature 30 years from their date.
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UNITED STATES SECURITIES.

35

In the following tables are shown the monthly highest and
lowest prices of United States Government Securities for the
twenty-three years from 1860 to 1883, inclusive.
ping of this period, which was just before the war of the
rebellion, the total debt of the Government was merely nominal,
and the five per cents due in 1874, and having then about four-
teen years to run, fluctuated in the year 1860 from 99%4 in
January to 104}% in June (before interest payment), and to 89
in December, when the political excitement was at fever heat.
Then followed the war period till April, 1865; thence the

.

PRICES OF UNITED STATES BONDS

At the begin-

period of speculation till September, 1873; thence the period
of recuperation, till the resumption of specie payments on
January 1, 1879, and the subsequent funding of the maturing
bonds into new bonds at 4%, 4, 3’6, and finally, in 1882, into 3

per cent bonds payable at the option of the Government.

The

range in prices of Government bonds during all those years is,
in some measure, a key to the financial history of the country.
In December, 1883, the 4s of 19(7 sold at 12534, ex interest, on
the first of that month, which is the highest point ever reached

by United States Government bonds.

1860,
_ %'JA.\'L'AR\ FEBR'RY.| MARCH. | APRIL. MAY. JoNE. | JULY. | AUGUST |[SEPT'BER | OCTOBER.| NOV'BER.| DEC'BER.
- SECURITIES. = ' — —_
Low.High|Low. High|Low. High{Low. High|Low. High|Low. High'Low.ngh r,ow.High Low.High|Low.High|Low.Hi-h{Low.High
U. S. 68 of 1868, coup....[1066-107 |106 -10714|10624-10715 103 -108!4 1083¢-1091¢{108 -108 [108 -109 109 -100%41108 -1081{10734-107%4|.... - ....| 96 - 08
U.S. 5s0f 1S65, coup....| 98 -100 | 991¢-100 | 9574-100% 100;(.-10m4 102 -1023¢/1025¢-103 |100%6-1003;{101 -102 |102 -102 (102 -102'| 03 - 98 | 02 - ©8
U. S. 58 0of 1874, coup.... 0{)}4—100%‘100%—100,‘»;. 10034-10134/103 -103!4 103 —103'};'{10&34—1041«_.1101;4,—10" 102 -103 |1023{-10315/102¢-103 | 95 -103 | &9 - (5
1861.
U.S.GsoflSGS,coup....i 98 -100 '9; 100 | 95 - 95| 93 - 95 |86 - 95 [ 88 -90 | 87 -90 |[87-90 |88 -90 |90 - 900 | €2 -92 | 97 - 908
U.S.6s0f 1881, coup....|.... - ....| 9314- 9314 01 - 04 | 84}~ 94 | 8134~ 89 | 83 - 85 | 851 903g| 8714~ 693 80L{- 013¢| 0114~ 933;| 03!~ 055 89 - 08l¢
U. S. 58 0f 1865, coup....| 9074 92 | 86 -91 | 89 -92 | 91 - 913;| S5 - S6 | S5}~ 88| 86 -89 | 85 - 87 | 86 - 87| 8744~ 89 | 87~ 89 | 86}~ 88Y%
U.S.5s0f1871, coup....| 91 - 93 | §7%-91 |.... - ....| 85 85 | %S - 80 | iblg- N9 | Ti- 80 |.... - ....| T9%6- 81 | Bllg- 85 | 8- 86 | 825¢- 83
U.S.5s0f 1874, coup....| 92 - 97 | 85 - 93Ls| 85 - 60 | 75 - 89Y| T4~ 19 |75 - 7L | 76 - 82 | WS- 81 | TOl¢- 8L | 8l4- 86 | 83 - 86 | VI - 83
1862.
U. S. 6s of 1868, coup....! 85 - 90 | 90 - 92 | 02~ 95 | 04 - 97 | 9714-102 [108%—107% 9616-100 | 96— 99 96L¢-100 (103 -1031410146-102 (102 -102
U. b. 6sof 1881, coup....! 8716~ 01344 8Ski- 03 | 023¢- 943¢! 921¢- 98 | 973{-1051 105}6-107Y4| 061¢-103 | 081§-10134 99 -102161102 -10437{/103 -10415/10214-1043f
U.S. 5301863, coup....; 85 - 8615 863~ 90 | 901{- 68 | €2 - 02| 93l¢- 97 | 93 - 99 | ©0 - 92 | 04 - O4 i 94 -95 | 96 -907 | O7 - 97 | 05 - 05
U.S.580f 1871, coup....| 79%-80 | 79 -80 [83 -88 |[.... -~ .. 93 - 96 | 968lg- 97 | 86'¢- 8034l 833{- 00 | 89 - 01 | 02~ 93 ... - ....| 9134~ 923
U.S. 580f 1874, coup....| 8 - 803¢ 78k~ 85 | 85 - 88 | 8634~ 00 O1{- 96 | 951~ 07| 85 - 91 | 85 - 01 | 88 - 913¢ 01 - 91 | O1}s- 93 | 91lG- 9R7¢
U. S. 65, certificates...... lovs = e e = L] 9T - 97 | 9636 90 99 -10016/10034-10014| 98 - 09 | 084~ 9074 084~ 99%| 08ls- 003 0714~ 093¢ 9434~ 973
U.S.7 3-10 notes ......... ‘ Tie- 98 | 9S8 - 993 | 0914-100 | 9974-101%; 1021/1—105%‘1104%-1061,4 99 -10514 10254-105% 1023{-104%¢/103 -103 103}4-105%(100%-104%
18633,
U. SeGs of 1881, coup...| 9Y13{- 90 | 933{-102% ]10011-10 10434-1061¢|10746-1083{11071¢-110 {104 -107 ’104%-10"'1 £ o6 -107 i106§;—110§4 10&)4‘—110}4]108%-110
U. S, 38 of 18G5, coup...|.... - . 6 - 99 | 9974 99/: ceer = ....|104 106|108 -108Y5(1041-105 1105 -105 |. T PO - 117 -125 124 -127
U.S. 5s of 1874, coup...| 86 - 90 854~ 97| 04 - 98Y4| 054~ 08!4| 97 - 98 | 0S3{-100 | 97 -100 | 961¢-101 07 - 97 l 071{-10017{100 -100 % 08 -100%¢
U. S. 6s, gold certificates| 043¢~ 971¢| 9374- 00 | 0314-1001g| 9974-102 1101 -102 10014-10114| 9815-10136/100 -1013¢|101 -10134 101%4-102!<) 08 -102141013{-102}
U. 8. 6s, currentcerts...|.... — ....|.... - 953{-100%¢| 03 - 0074 98 - 997 07 - 99/t,| 0714~ 001| 9914~ 097%¢| 0914~ 093¢| 09 - 901 98L- €0 | 98 - 08l4
U S, 7 3-108, A. & 0. .. 100 -108 - {10134-105'¢ | 1047{-10714]{10414-106 106 -107%¢ 10314-10716 105 -107 [10534-107%4 106%—107%.105%—108-}( 10534~ 10"‘(‘11061 2-106%¢
U. S. 7 3-10s, F. & A.. ..|10214-103 ’Ilo‘a,g-mu 10234-107 |104 -107 10634-109 (107 -107 l,_,i105,<~.-10~;1110.)}g~10’54 105 -106} 106 -108 |100 —loulnocy 107y
; ! : .
1864.
i | i
U. S. Gs of ISSI,coup...lIO-L -107 |10634-1111%6;11134{-113%¢ 113 -118 %118 -115 !111 -114 {102 -10674/10454-109341061¢-109 104%—106%‘106%—113 1125¢-118
U. S. 5=20s, coupon.. .. ..:101,1,1:-10475 10334-107 {107 -110}4 105 -114 ilOS}é—lO?}i 101 —106% 10114-109 |10614-113 (105 -1113/106}3-1081¢ 100}6-107)4 106}4-110
U.S.10-40s, coupon.....\.... - ST PR S R, S = GRRA wiede — e binas - ....|103 -103'2| 95 - 99 | 02k~ 06| 94 - 90Y| 984-1023¢
U.8.7 3108, A. & O.. .. '106)»,;—10 107 34-111 [111 -113 [10814-115  |10934-112 103 -110 1024-107&( 107 -112 [107 -112 [104 -1083{107 -121 [11616-1223¢
U. 8. 1 year certificates.| 973~ 98)| 0714~ 09k | 9914~ 99/61 9784~ w,g 9814~ st.l 923{- 93% 93 - 9064| 93%- 9514| 93 - 95 94%;—‘95,-,,4 95 - 98 | 98 - 97ig
= i
1865, .
; I l
U. S. 6s of 1881, coup... 1095-11234]10916-11115|10814-11114/105 -1103¢|1084-1103410834-110%¢ 10836-10834100 -10714|107!4-108L4110834-1084| 1051410854 10634-108}4
U. 8. 53=208, coupon..... L[10634-110 |10874-112  |10434-1113{110536-10914|10214-107 102 -104}4 10876-106 |105%5-10674|10576-108%5 1013410517} 0914-103 |100 10534
U. S. 5-208, new, coup..|1064-110 |108 -111 |[10034-1103¢|10514-10914|10216-106 |[103 -104 103" (-1003¢/104 -105 |105 -10634]101 -1G3 | 087¢-101l| €9 -102l%
U. S, 10=40s, coupon..... 10016-10234110074-102%5 | 8914-10237| 91%i- 973¢| 94l4- 975¢| 04}~ 973, l 065~ 08 | 93 - 9814| 987g- 941¢| 0214 94| 8O- 923,| 003¢- 05
U.S.7 3-10 notes.... .... 114 -119 (115 -116%[114 -11415).... - ....| 09%- 997| 09~ 97@ 091100 | 9814 995¢| 08 - 993 | 6T - 01| 955¢- 99 | 964~ 084
U. S. 1 year certificates.| 9675- 98 T4 98 96}4- 083¢| 983¢- 99% | 99 - 09% | 093¢ OSJ/g' 0754- 90Y4| 9716~ 98¥| 08K~ €O | 0734~ 093¢| V6L~ 077, | 9Tl¢- 985¢
1866.
U. S. 65 of 1851, coup... 1933;- 104»{; 10334-1041¢ 10414-1006 10494-108% 107 -109% 1002511075 106874-110  [10016-118%4, 110;4—112 111136-113%¢ 112 -1143{1093{-118%(

U.S. 53-208 of 1862.......

U. S, 5-2080f186"....... 10114-10214 102 -1033; 10236-10415 1033
10114-1021¢ 10176-103)5 103 -104;4 104 -100 |10114-1023¢ 1021410315 10214-10614 108
9>7g- 032 0314~ 9475 90 - 923¢ O116- 06 O+ - 001 OB}~ 97| 9T 99 | 69
10235 102
,101 -1025¢ 102
'10034-1023{ 102 -10834'103 -1041¢'104

U. S, 3-208 of 1S6G5.......

e 8.10=408.......coolil

U.S.7 3-10 notes, 1ist...

U. S, 7 3-10 notes, 2d.....

U.S,.7 3-10 notes, 2d....

10274-105 |1023¢-10334

9 - 0004 0936~ sfw’
0034 9874~ m,a{,'

f)r" - Q0 a9 - 994

103 —l(}i"g 1'3Y

991510014 100 .-102 - 1001¢
0914~ 100,Q| 9974-102

09 10014 9974102

-1063¢ 1003§-10214 10116- 104% 10414
1057 10134-102 102 -1033§ 103}4400 |100ug 110 (108 -109% 1093¢-111
-1093{ 107341 omg 109 -1113¢ 10534-1093¢
-10314| 07l 100,4. 9014-10036| 9916-1003¢
-1073¢ 105%-10716 106 -107 105 -108L¢
-106%4 10544-1063¢ 1055¢-10614 104 -1061¢
-1083 105 -1061¢ 10516-10814'104 -10714

108;g 1084 1113,,

-10314 103 -1043¢ 104
-1033¢ 103 10416 104

T74-1121% 11134~ 11514

10724-1103 1051/ 1085
1057{-1073{|10414-107
1041410714
99 -10034
104 -105%
108741053
104 -1053%

1867,

N, 6s of 1881, coup..
U. S, 5-208 of 62, coup.

. 8, 5-20s of ’64, coup.
= 5- 059 ’65, c.,’“&\'
5-‘209, '63,c., J&JT

oo
'I'IA'I’I

5-208 of °67, coup..!
10-408, coupon..... |

lloexg -1083¢, 10714-110%¢
'10614-108 ;10*%4 1113
10514108 {1053-1081¢
105 -1063{ 10534-100Y
103%»104% 10435 1083¢

| 9914-100 ‘ 99}4-1013/
|

10836-1101§
10874-111
10734-108
1074-1083{
10614-10734

1073410034 105%4-1¢ 6
10714-1093¢ 10534-108

Tl 08‘.1; 077/§— 00

[10615-10734 1075-1097%4 109%-111%¢

| |
10874-1104 110;4-'12 |1117@5 -113%4 109 1101:.‘110l -11214 1103,-112%
11034-1114 107 —100,§ 1095§-11C% 110341121 1115-1147 1101-115%
lwo% -1073¢ 107%-100% 109 -110%, '10874-110%

10716-10715 107% 108% 1081¢- 11014 1061-10834 10734~ IOQX 107%-109

g L1107 -]09% 10774-108%: 1073¢-109

99 - 99"' 09! —100% 10015-1023; 10"}, l()']‘fl 093¢~ 999
|

110%5-11234
11136-1131
10814-1095¢
1083¢-11014
10634-10775¢
10614-108
9956-1011¢

109%-111%

U. S. 6s of 1881, coup..
U. S, 5-208, 1862, coup.
U. S, 3=-20s, 1864, coup.
U. S. 5-20s8, 1865, M&N,
Uo e 5-205; 18659 J&J
Ut bo 5-203, 1867, COIID.

U. §, 5-20s, 1868, coup.|

U. S. 10-40s, coupon.....

‘105%-112
110774-1117%
t105 £-1003¢
108 -uoy
1041¢-108
110434-1083¢

11034-1123%
110 -1113%

1081%-110Y;
110634-1083|
10674-1083¢

104%—105%

}101%404}«.

107341091,

11014-11134{11074-113}
1094-1103¢ 1094-112)¢
107;; 1083¢'1073¢-11034
1073¢-109 107741113
10614-10734 1063¢-109

1063/-1073%. 106;4-1095

| 100!4-1 Ol%i 100%-108

10S87¢-1117%¢

1 868

13 -1168 ncy, 118, !110,/. 115}»‘113% 11614
108 -11136 1113-1183; 112341143 11234-115
10634-109%4
1063¢-1097¢ 110 -11134 11034-11234 130 -112l¢ 109,;—111‘% 109/—1123;
11"%—114% 108 -109}(‘10"3{, 100‘4 107%- 109‘, 107%—111'4

1095¢-11114 110 111-'}1, 1085¢-111%4

10914~ 112/5 1123¢-1143¢|1084¢-1005¢ 1081-1093¢,

1109§/—110‘4 10814-1093¢ 107 -10034;

!
113)1;-114;4_113 116y,

-115% 112115
109;4-110/ 1093¢-11234|

10734-10014, 1075¢-112
108}1-109%’ 10814-112%

112 -113!4(11134-112%
10774-1083¢ 107 -10834
105 -1053 10414-108
1057%-1001¢ ' 10434-105%
10734-108  {10714-1083¢
10714-108 |10714-109
100%102;;1100;,;-104

111;1;-115-,‘;!114%-115

1053¢-1135¢ 10974-11154
10434-108%¢ 1063¢-10734
1043¢-108% ' 10744-10835
1064-1107/1093;-11074
10714-111%4 1093¢-11134
1073¢-111 {110 -11134

1108 -10576.105%-10734 10656-108% 108 -1003¢/10434-1053¢|104}4-1063¢ 103 -1063 1C5 -1C5%4
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UNITED STATES SECURITIES.

: 3 1869.

53, 6s of 1881. 8s (5-20 years) Coupon.
10-40,
Coupon

6s of 1881. 8s (3-20 years) Coupon.

i
Coup. |. Reg. 1562, | 1864. | 1863. | 1865 n.!

Coup. | Reg. 1862.‘ 1864.1 1865. | 1865 n.| 1867. | 1868.

Jan. July.
Open'g| 1113 | 1093 | 1113§ | 1073 | 108% | 107 10736 | 10mg | 106 | Open'g| 1173 | 11756 | 12156 | 1174 1181 | 116§ | 1153 | 11815 | 105
High't| 1123 111%¢ 1133¢ 10934 1103¢ 10834 | 109 109 1083¢ || Iigh't 12334 1221 12518 17713 12374 1221 12214 122 11435
T.ow’st| 111 109 11148 10754 10734 10654 10674 107Y 1053{ || Jiow?’st 11634 117 12114 174 118%¢ 1163 115 116 1075
Clog'g.| 1123 | 11135 | 11336 100} | 1105 | 1085 | 1085 | 109 1085 || Clos'g.| 1233¢ | 12236 | 12536 | 1284 | 12816 | 12 | 122 122 1145¢

Feb. Aug.
Open’g| 1121 | 11135 | 113 1043 | 11036 | 10835 | 10836 | 1087 | 108l || Open'g| 124}§ | 12434 1251 | 12874 | 1235 | 12236 | 1223 | 122 | 116
High't| 1163 | 114}¢ 1184 115% 116§ 113Y4 113y | 1124 110Y4 || High't| 125 125 1254 124 12414 | 12%7g 12274 12234 | 11634
<& i Low'st| 112§ 111 113 10914 110 1083¢ 10853¢ 10874 108Y4 Low’st| 12134 1223¢ 12234 120%§ 12054 119 11974 12014 1124
8 Clos'g.| 1163 | 114 | 118} | 115 | 118 | 134 | 113} | 1124 11054 || Clos'g.| 1233 | 1281 | 12336 | 12216 | 10256 | 12136 | IR15 1203 | 115
Mar. Sept.
Open’g| 1153 | 115% | 118 115% | 115 1127 | 118 1123 | 198y !| Ope:'g| 123 128y | 12814 | 122y | 1226 | 1213 | 12W3g | 1203 | 112y
it High't| 1174 | 116 | 120 115l¢ | 118 1133 | 11835 | 114 10614 || High't| 123 19314 | 12314 | 12214 | 12216 | 12134 | 1216 | 1203 | 112y

} Low’st| 1153 1147%% 11734 1133 11478 11214 11245 11234 105% || Low'st 119 119 119Y 118t 11814 1 _ 116874 117 10814
§= - Clos'g. 1153¢ + 115 118 113% 1157 | 113 113 113 1031 || Clos'g.| 119} 119 1194 i1 4 11 11744 11736 | 117 10814
3_1 Apr. Oct. ’

i - Open'g| 1153¢ | 115 118 114 11576 | 11274 | 1127 | 1137 | 105 Open’g| 1193 | 119 120 119y | 1193¢ | 117% » 118} 11845 | 10934
of . High't| 118} | 118 122 11734 | 11936 | 116:4 | 1163¢ 11615 | 108y || High't| 120} | 120 121 119% | 120 1183¢ . 11848 | - .| 1093
i Low’st| 11534 | 115% | 11734 | 11338 115% | 112%¢ | 11276 | 1133 | 105 Low’st| 119 1181 | 119y | 117 117 115%% 11575 | 118% 10734
HF Clos'g.| 1183 | 118 12134 | 1173¢ | 1193 | 116k 1161 | 116! | 108l% || Clos’g. 11955 | 119y | 11934 | 117 1193¢ | 116k | 1163¢ | 11634 | 10734

SRR

i3 . May. Nov. , .

ii " Open’g| 1183 | 119 11775 | 11856 | 1155 | 11645 | 1163 | 1165 | 108§ Open’g( 119y4-| 1193¢ | 116 1183¢ | 114 119 | 1164 | 118 | 108
i High't| 12316 | 12215 | 1283% | 1174 | 1194 1201 | 120% | 1204 | 110 High't| 119} | 1193 | 116 1133 | 114 1164 | 116%{ | 116y | 108
Low'st| 118 118l | 1174 | 113% | 1141 | 115% | 1153 | 1153 § 1074 Low'st| 1153 | 1154 | 1123 | 1103 | 111 113% @ 1133 | 11334 | 108l

Cios’'g.| 122 121 12234 117 11874 120 120 11934 10934 | Clos'g. 115 11514 11234 111 lli% | 113% , 1133¢ 11334 107
June. || Dec. 1 . ; .
Open'g| 1223 | 114 | 1223 | 117) | 1135 | 120 | 120 | 120 1001 || Open’g| 1157 | 11214 | 1123 | 1103 | 1103 113 | 113y 113 | 1083
High't| 1223 1174 12234 11738 119 120 120¢ 1204 IQO}Q ITigh't| 12038 116 | 116 113 11438 11635 i 11613 116%¢ 110%
Low’'st| 121 1163¢ | 12156 | 11631 | 11376 | 119 | 1194 | 118% | 107 || Low’st| 115% | 112} 1115 | 1100 | 1103 | 113 | 1184 | 113 10836
Clow'g.| 12136 | 117 | 1256 | 1163 | 11836 | 1193 | 119 | 11956 | 1074 || Clos'e. 185 | 114 | 1117 | 112 1118 | 115K | 113 | 115 | 1093

1870.

ﬁ 63 (5-20 years) Coupon. B i ‘ 83 (5-20 years) Coupon. B8, ’

b | . 8s, 1881 P ) 1034‘,0‘ 8s, Cur-! l1651. 1581 7 10-40, |68, Cur-

Coup. | : Coupon| rency. ‘ - Coup. l Coupon| rency. ;
§ 1862. | 1864. | 1865. | 1845 n.| 1867. | 1868. | 1862. | 1864. | 18653. | 1865 n.| 1867. | 1868 - i
3 Jan. : July. : ' |

k: Open’g| 11534 | 113% | 113 113y | 1115¢ | ‘111% | 1113¢ | 10934 10914 || Open’gl 115} | 112}4 112 112 1113 | 11136 | 1113 | 108%4 1133

High't| 1184 | 1165 | I16 116y | 1143 11474 | 11436 | 1134 11136 || Wigh't| 115} | 112§ 112 112 11135 | 11136 | 11144 1087% | 114
Low’st| 1153§ | 1134 113 11274 11158 11175 | 1113§ 10934 10934 || Low’st! 11233 10834 10834 10834 10736 | 1073¢ | 108 10636 110‘74’!
Clos'g.| 1183 | 1153 | 11533 | 115§ | 11414 | 11436 | 1145 | 11204 | 1114 Clos'g.| 11335 | 1103 | 1093 | 110 1083 | 1094 | 1091 | 107y | 110%
Feb. Aug. ! 4
Open’g| 1184 | 115t | 11514 | 1153 | 11456 | 114 114 114 11154 || Open’g| 113} | 1103 . 1104 | 110y | 10875 | 1083¢ {109 10675 | 1103
High't| 118y | 1155 | 11514 | 1154 | 1146 | 1143¢ | 11435 114 111% || High't| 1143% | 1127§ | 11134 | 11176 | 1104 ) 1103 1101 | 1103{ | 1124
Low’st| 1157 | 114 1131¢ | 118 | 11174 | 1126 | 118 11136 | 11134 || Tow'st| 113} | 11046 | 10035 | 1083 | 1083 | 108} 109 1067 | 1103¢
Clos'g.| 115% | 114% | 113} | 1181g | 1113 | 1124 113 1113{ | 11134 || Clos'g.| 11d3g | 1123 | 11l | 11176 | 1104 | 1104 110 109 | 1113
Mar. Sept. i
Open’g| 116}4 1144 1133¢ | 1134 | 11134 | 112} 11234 10834 | 111y || Open’g 11334 113 111¢ 112 110 110y | 1104 106 112
High't | 116} | 114} 11335 | 113%§ 11134 112}¢ 112}4 1083{ | 11314 || High’t| 11434 114 | -112 11234 11034 11035 | 1107g 107 112

TN

N Low’st| 113} 109%4 108%§ 10834 1074 108 1083 1043¢ 1103 || Low’st| 11334 1124 1111 - 1114 110 110%g 1104 1057 111 -
Clos'g.| 1144 | 1103 | 1093 | 1103 | 1083¢ | 1004 | 1093 10836 | 112 Clos'g.| 1187 | 112§ | 11%¢ 111% 110y | 11014 | 1103 | 1083 | 1114
Apr. Oct. ! |

i Open’g| 1137 | 1106 | 100 | 10936 | 10756 | 108%4 10014°| 108y | 11134 || Open'g| 114} | 1117 | 11l 112 L 11036 | 110% | 1103 | 108k | 1114
Wigh't| 11675 | 1154 | 1141 [ 11456 | 11316 | 113 11315 | 10836 | 1127¢ || High't| 114% | 113 1113 | 112y | 1103 | 1103§ | 11035 | 10575 | 11135
Low’'st| 113i¢ | 110y | 109} | 1093 | 107 10814 | 10875 | 10835 | 1114 Low’'st| 1131 | 111%g | 111L{°| 1103§ 11034 | 110y | 11015 | 106} | 111

4 Clos'g.] 1163 | 11514 | 11834 | 11414 | 112i¢ | 11272 | 1134 10835 | 112 Clos’g.| 1183 1121 | 11134 | 111k | 110% | 1104 | 110% | 1083% | 111
May. i Nov. i ‘ | |
Open'g 11635 | 1123 | 11136 | 11155 | 1133 | 1143 | 11434 1085 | 1123 || Open’gl 1131 | 100y | 10775 | 1084 1104 | 11034 110 | 1063 , 111
High't| 1174 | 112 | 11175 | 112 114y | -1143{ | 115 10834 | 11234 || High't| 113> | 1094 10774 | 10814 | 11014 | 110%{ | 110}3 107 | 1114

Low’st| 116 11114 | 1103¢ | 11035 | 1123 | 113} 1131 | 10735 | 1123 || Low’'st 1134 | 107 | 107 10674 | 109 10934 | 100y | 1063 - 110%

8 Clos'g.| 1173 | 112)5 | 11135 | 11134 11375 | 114 1141 | 1085 i 11274 || Clos'g.| 1183§ | 10734 | 107 10745 | 10914 | 10938 | 1093 10%%g , 1107 3
: June. | Dec. 5 i "1 i_ :

P Open'g| 11736 | 1124 | 111} | ... | 1133 | .... b11e 1083 | 113 Open'g| 113y | 107§ | 1067 | 10675 | 100X | 10914 | 1093§ | 1063 | 110%
1 High't| 1181 | 1124 | 1113{ | 1114 | 114 | 1i4)6 | 1 143 | 1085 | 1143¢ || High’t| 11355 | 108 1073¢ | 1073 | 1103 | 1103¢ | 111 10635 | 110% ‘
b Low’'st| 1173 | 111 11035 | 1103 | 11274 | 11276 113 10736 | 113 Low’'st| 113 10744 | 106% 1063¢ | 10015 | 1094 | 1003 | 106} | 1083 i

: Clos’g.| 118! 112”7'_ 11134 | 112 114 | ... 11436 | 108§ | 11334 || Clos'g.| 113} | 108 | 107X 1071 | 1103 | 1103 | 111 108y | 110

1871.
83 (5-20 ycars) Coupon. 5s, | ' 63 (3-20 years) Coupon, i
63, 1881 10.‘;40. 8s, Cur- \65. 1881 v pete | 13_54‘0. 6s, Cun
Coup. ! | l i I Coupon rency. -| Coup. iCoupon rency.
_ 1962. | 1864 l 1865. | 1845 n.| 1867. | 1868, 1862. | 1564 | 1865. | 1865n.| 1867. | 1868 | :
— T _— | T %
Jan. . ‘ July.
Open'g| 110{ | 1083 | 108y | 108y | 107 | 10735 | 108} | 10675 | 110} || Open’gl 115 11334 | 1133¢ | 1183 | 1127 | 113 118y | 111 115
High't| 113 | 110% | 10975 | 109:4 | 105§ | 10875 | 100} | 10036 | 1115 |} Iigh't} 1165( 11504 | 1143f | 11414 | 11234 | 11344 | 11836 | 113} | 115% .
Low'st| 110'{ | 1083 | 10735 | 108 107 10714 | 10735 | 1063{ | 110 Low'st| 11435 | 113% | 118'¢ | 118y | 11214 | 112} | 11276 | 111 | 13 £
Cllrosl"g. 113y | 1101 | 10075 | 110 1083 | 10834 | 109y | 1003 | 1113 || Clos'g.| 110 11414 | 11335 | 1183 | 112lg | 112% | 113 113y | 114X i
eb. ) Aug. ] L g
_ Open’g 1l3_!-1 11034 | 1101 | 110%§ | 109 10055 | 1091 | 10935 | 111l || Open’g| 116} | 114k | 114 114 112y | 113 11314 | 110 : 114} i
- High't| 114}3{ | 1123¢ | 11174 | 1124 | 111 11136 | 1113 | 1113g | 1133 [} Iligh't| 119- | 1143¢ | 114l | 1145 | 11334 11336 | 1141 | 111 | 116% i

Low’st| 113 1103¢ | 110 110 109 109 100°¢ | 1091¢ | 11134 || Low'st| 118 | 11375 | 1137 | 114 1124 | 113 1131 | 110 I 14
(13‘1;:)5'g. 1145 | 112% | 1113¢ | 11214 | 11034 | 1103 | 11136 | 11175 | 113)§ || Clos’g. 118 | 1143 | 114 | 1143 | 1183 | 118} | 114} | 111 116 3
1 ar. . Sept. .
Open’g 1145¢ | 112 | 1126 | 112 | 111 1113 | 11156 | 100y | 11334 || Open’s| 1183 | 1145¢ | 1143¢ | 1143¢ | 1133 1133¢ | 114y | 11175 | 1164 ?
3 High't| 118} | 113 112)¢ | 1123 | 111 | 1113 | 1113 | 1093 | 11535 || ITigh't] 11934 11535 | 1154 | 115i4 | 1143 | 11434 | 11435 | 1113 | 116} 3
1 Low'st| 1143 | 11174 | 1111 | 1117g | 11004 | 110k | 110% | 108 11335 || Low’'st| 118 114364 114% | 1143 | 1133 | 1133 | 114 | 1114 114% ‘;
c‘l:s’g. 116y | 1123 | 112 | 11214 | 11136 | 1113 | 11136 | 10836 | 115)§ | Clos’g.) 118 1154 | 115% | 153 | 11416 | 11436 | 1145 | 11136 | 114} i
pr. Oct. # ? ‘ 7
Open'g 11(3% 1123 | 1121¢ | 1125 | 11114 | 11136 | 1113¢ | 108y | 1153 || Open'g] 1184 11575 | 1153¢ | 115% | 1143 | 1147 | 115 1118¢ © 114% 3
High't| 1174 | 114 114 114 113 113 113 1004 | 11534 || Iligh't| 118y | 11575 | 1i5jg | 116 1143 | 11474 | 115 1118 @ 1143 £

Low'st] 1181 | 11216 | 1128 | 1128 | 1114 | 1113¢ | 11138 | 103'¢ | 115)§ || Low’'st) 1154 1137 | 11316 | 1134 | 112 112 112 107 . 110%

Clos'g.] 1174 | 11355 | 114 114 113 113 113 1005 | 1155 || Clos'g.| 1163 | 1143 | 114% | 1144 | 1184 | 13 | 1133 | 109 111
May. Nov. - k
Open'g| 1173 | 111 111 111 1131 | 1131 | 1133 | 1003 | 1133 | Open'g| 1183 | 111 | 111 | 11l 113) | 1133 | 113% 109%
High't| 1173 | 11134 | 111y | 1113 | 114 111 1141 | 110 11575 || Wigh't| 1173¢ | 1113¢ | 111 ° | 1123 | 114 | 115 | 115 110 | 113%
Low’st| 117 1103 | 11074 | 1107¢ | 113 1123 | 113 109 1154 || Low’st] 1168l¢ | 111 115, | 111y | 113 1135 | 1183 | 109y | 1114
(.Zilos'gA 11786 | 111G | 1113¢ | 1113 | 1183 | 114 14y | 1003 | 1157 || Clos'g.| 1173 | 111 | Lil,g| 1113 | 118 114 11475 | 1003 | 1134
une. Dec. ’ i '
Open’g| 11735 | 112 11136 | 11136 | 11836 | 11376 | 114 1083¢.| 115% || Open'g| 11734 | 111 1203 | 11156 | 118i{ | 11436 | 11456 | 100% | 119%
High't| 11816 | 118% | 113 | 1181 | 11476 | 115% | 115§ | 110 | 11574 || High't) 118 | 11l 111 my | 115, | 1154 | 118 | 1095 | 1194
Low'st| 1174 | 112 l 11136 | 11136 | 1184 | 11376 | 114 1003 | 115'4 || Low'st| 1173 | 109y [ 1,93 | 1101 | 1183 | 11436 | 1145 100y | 1134
Clos'g.| 1184 | 18 1184 | 1143 | 1153 | 1156 | 110 | 1155 || Clos'g.| 118 | 109% | 1083 | 110 | 115 N5% | 116 | 1095 | 1154
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" Open’g

37 -

Bs,

) fund.
coup.

6s, 1881.

83 (5-20 years) Coupon.

10-40s.

Reg.

Coup | 1862.

1804.

1665.

1866n

1867.

1868.

Reg. |Coup

Jﬂ.n.
Open’g
High't
Low’st
Clos’g.

Feb.
Open’g
High'’t
Low’st
Clos’g.

Mar.
Open’g
High't
Low’st
Clos’g.

Apr.
Open’g
High't
Low’st
Clos’g.

May.
Open’g
High’t
Low’st
Clos’g.
Jllne.
Open’g
High’t
Low’st

110
110%¢
109%¢
110

1083
1087
10734
1085¢

10834
110
108%
110

109%
112%
10974
112%

111y
118

111y
1127

113

1133¢
1125¢
1125¢

>

11434
1143
11414
114%

5
1147
114
114

11414
1143
11414
1143

115
117
1143
117

11644
11744
116y
1173

114%
115
11414

115

1153
11436
11514

1103
11054
10934
1105¢

110
11134
11034
11134

1154
1155¢
114y
1154

1151
115%
11514
11534

11134
1124
111
112

11574
1185
1154
11834

11234
1153
1123
115%

118
1193
118

1193

12034
12034

11214
114

11214
118%

1147
115

11034
1103
10914
110%

1108¢
1113
110

11114

111
1123
111

1123

1124
1153
1121
115%

11214
1133
1121
113%

1114

115

1195! 114

114%

1203 114

114

| 1143¢

1121
1123¢

11034

11136

1114
11134
1105¢
1115

11254
112%
11214
112%

118
116k
1125
11634

112%
115
112%
115

1155
116

11434
1147%

11134
11134
10974
11036

1105
11054
110

110y

11014
1113%
1104
1113¢

11134
114y
1111
11434

11434
116}
114}
11814

11614
1174%
116Y4
1174

118
113
11134
112

112
112
111y
11134

11134
113

1113
11234

118

1157
1127
1155

1155
11734
115k
11734

117%
118
11734
1184

11814
11314

11184
11214

11214
1123¢
1114
112

112
113§
112
| 1181

11834
116
113

115%

11534
11714
115%
17

11734
117y
1173

108

1173

110

11054
1091¢
1103

109
110%¢
109
1ogsg

107
1074
1063¢
107

11056
110%
10934
11034

107%
10834
10734
1083¢

1083
1107
10814
11034

1105/ 1103
1113¢] 1124’

110

1073
108
1074
108

1105¢
108
11034

1114g] 1126 115 i
11134] 11256/ 115 |
11034 111543; 1143/
11135 1121¢; 11454

11434
1147

114%!
1147
11334
1133

114
1154
114
115%

1153
116%!
115
116}4;

11634’
1173¢
[ 1103¢' 1181,
nmi 112 | 1173¢'|

] e

July.
Open'g

| High't

Low'st
Clos'g.
Aug.
Open’g
High't

Low’st |

Clos'g.
Sept.
Open’g
High't
Low’st
Clos’g.
Oct.
Open’g
High't
Low’st
Clos’g.
Nov.
Open’g
High't
Low’'st
Clos’g.

Open’g

Low'st

Clos’g.

| 11056

11004
Dec. |

(111
High't |
(111

1115

Bs.
1881.

8s, 1881.

8s (5-20 years) Coupon.

10-40s.

B8s
Cur-

fund.

1864.

1865.

i

1865n

1867.| 1868.

Reg.

r’ney
Cou)

coup.l Reg.

i
V

118%
1133
1181
11334
]
1123¢! 1164
11234 11614
11214] 114

11214 11414

115%
116
115%
116

|

11134 11416
11134 11436
10934] 1133¢
1103/ 11414
! 114y
1113 11524
111 | 11414
11114 115

111

1110 | 1156
116§
1144

116

110

11234
1145
1123
11434

1113

|
Coup| 1862.

1145
11534
11456
115%

1174
1181
117

1184

11834
11814
11614
11634

11614
1183¢
1143
11434

11614 114
11614| 1143¢
11474, 113
115%g; 11414
|
1153, 115Y
117 | 11634
1155/ 115
1161 115%
I
11615 112
1173 113
1166 1113
11634, 113

1174
118
117%

112%
1183
112y

1145¢
115%
1145¢
1153

1161
116%
114
114

1143
1145
11814
11414

11454
116

11456
1153

11134
11814
1113
11334

118

11814
1123

11546
1163
11514

1163¢

11834
11674
1145¢
11434

11834
11434
113y
1143

1153
116%
1153
1164

1125¢
11814
11214
1183

112
1183¢’
112

118 | 112

118

118%
115
1183
115

1153
115%
11814
1183

118y
1133
112

1181

118%
115

1183
1143¢

114
115%
114

115%

115
1165¢
115

115
116
114%
116

1154
116
1154
116

11634
116§
11834
118%

115%
115%
1181
11334

114 |14

11414 114

11254 1123

11875’ 1185
]

1113
1117
11136
111%

1093
1095¢
1083¢
1083

1083
109
1078
108

1187 114
115% 113
1137 114
1147¢| 1143¢

1143 ,’
1153
1144/
115}4;

1143
11644
11414
116y

115%
1163

11534

116
117%¢
1157

1123

11654

117%| 118%4;

| 10854
11073

1083¢

1081¢

108
1084
1073
10814
1995¢

110
1093

112%¢
11834
11234
11834

118%
1185
1113
1125

1083
10814
1075¢
108

10834
1085¢
1073
108}¢

1083
1083
1073
1083

10934
1003
10036

110

10034

(_J}os'g.

1881.
fund.
coup.

|
5s,

6s, 1881.

83 (5-20 years) Coupon.

10-40-.
C

Reg.

Coup| 1862.

1861.| 1865.(1865n

1867.

| 1868,

Jan.
Open’g
High't
Low’st
Clos’g.

Feb.

1123
115%
112Y
115k

11334
High'tl 11374
Low’st| 113}
“Clos’g.| 11334
Mar. |
Open'g
High't
Low’st
Clos’g.
Apr.
Jpen’g
High't
Low’st
Clos’g.
Muay.
Jpen’g
1igh't
Low’st
Clos’g.
June.
Open’g
High't
Low’st
Clos'g.

11334
115%
113
115

1155
11C 7
110 ¢
116

1154
1168y
11544
118Y4

115y
115%
1143
1143

11434
11734
1143
11745

1185¢
1173
11634
11634

11654
118

11814
1172

1173
118

1101
1171

117y
1‘\)

11714
1183

1153
117

1155
116%

114%‘, 112%
11914| 1153
1141g| 1125
1195] 1123

1181
1174
1154
1184

114y
11534
114%4
1153

1155
117y
1155
11714

1181
12014
11814
120

1193¢
121

11874
120%

1175
1185
11

11834

A20%4
12236
12044
12214

1143
11634
11434
116%

12214
12356
12214

1163
11714
115%%

1223¢| 1163¢

11314
115y
11844
115

114%
11536
1143
1153

1155
11735
115%
1173

1165
1183
116

1185¢

1143
11634
1143
11636

1163
11754
11814

117

11854
11634
11334
115%

115y
11656
11514
1164

11634
118y
1163
11854

118
1201
118

120

117%
1184
117y
11814

1185
11934
1165¢
118

112%
115%
1123
115

11434
1145¢
11414
1143

11414
1163
1143
1163

115
118

1153
1175

1175
119y
117
1191

119
1203
119

1204

1183
1163
11834
1165¢

1163
1163
11614
1165¢

11634
11814
.16

11834

116
11974
116%
11934

1193
1217,
1194
1217

12156
1213
1203¢
121

1133
1105
1133
1167

1163
1163
1°:y
118

118k
118

116
11756

1161y
117y
116

1173

118
120
118
120

120
12074
120
1203

Reg. [Coup

110%g
114

-095¢
114

100%
115%
10974
1153

1125
11215
111
1118

11544
1155
11414
114

111y
11214
112Y4

111
1124
11034
1121

1115
112

1091
1113

112
1137
111
118

112

112y
111%
11214

1135¢
1143
1133
1143

113
1135
11214

115
115
1123

118'4| 114

| 8s |

r‘ncyi

11254
1154
11234
115!

115%
11514
11415
11414

1124
115

11334
11434

11214
115
1i2l4
1i

1154
1164
115

118

1134
114%
11314
114k,

) §.]

ur-

73.

| P—

July.
Open'g
High't
Low’'st
Cles'g.
Aug.
Open'g
“T'gh't
Low’'st
Clos’g.
Sept.

pen’g
High't
Low’'st
Clos'g.

Oct.
Jpen'g
High't
Low’st
Clos'g.
Nov.
Open’g
High't
Low'st
Clos'g.
. /@Cs
dpen'g
High't
Low’st
Clos’g.

58, !
1881.' __
fund.
coup.; Reg.

]
6s, 1881. i

63 (5-2) years) Coupon. |

10-40s.

|
Coup, 1862,

1564,

1865,

1865

1R67. 1863. Reg.}Coup:{

— e

|
1143 116%
11575 1183
11434 11675
1157 11814

1143
114%,
114y
11434

11854
11674

1173
11716

117
117
112
112

1147%
1143
111
1113

10814
100 | 115%
10634| 109«
1083 111

112

108 11134
109%| 114%
1064 110%
1004, 114}

10034 11154
11314 116
10944| 11134
11114 1163

1161
1174
1161
117y

119y
1203
11914
1197

By
1174
117
117

1191
12046
11914
119y

1193
119%
1153
115%

1137
1137
11383
1133

11314 108
11575 109

111G 103'6
1123 10834

112%
115
10 ¢

1153

L 10634
10914
105%
10014

1164
121

118%
120

1124
116

11034
11834

110%;
11734
116'¢
1173

117

117
11714

11714
11714
114y
115

108
110
1084
-8l

1083
111
1085
111

1115
1174
1113¢

117540

114%

118
1195
118
119

11874
1193
1183
119

11834

118¥%
110
110

109

11134
1074
107

108
111
1973
111

1115
11744
1113

1154

116
118
116
1174

1173
117
1163
117

1167
1y
111y
1113

11134
113}
109
1097

110
1137
10914
1183

1153
11934
1143

119 1 119% 1173

i | !
11734, 11746 113} 1143¢ 11434

11055 11834
11734 117,
119 | 118)%

11874 119
11936 119
1183 118
119 i‘ns ,

| |
119}, 118%
119}4 11874
11334 118 |
113%?E 113

113},;! 114
115'4: 115
110 | 110
112 1123,

12 | 112
1147¢| 115
110} 110
1147 115

115% 1183
120 | 118)
115% | 116%

11234
L 118)

1153
118Y
114%

112y
118%

114
114
112
11234,

1108,
| 1094

103!1-’;
107 |

;
107 i
108!
10556/
1073
109 t
1124
109 |
11134

1153, 11478

11436 11444

1153¢ 1141
|

115} 11435
116¢; 1143¢
115}, 11815
11614 11374

1143 1135
11434| 1135¢
106 | 108ig
108 | 108Y

|
|

|
10734 109
1003, 11154
105 | 108}
1065 10874

|
1083, 108
108ig, 1103
10554 108
1081 11034

|
1085 108§
1131 1149
1081g' 108§
113 | 1143

5s, [
1881.
fund.
coup. |

Bs, 1881.

88 (5-20 years) Coupon.

10-40:. |

Reg.

Coup| 1862.

|
186+.| 1865.|1865n

1867.

1868.

Jan.
Open'g
High't
Low’st
Clos’g.

Feb.
Open’'g| 1117

ligh't | 1143
Low’st 11134
Clos'g.| 1145

Mnl" H
Open’g
High't
Low’st
Clos'g.

Apr.
Open'g
High't
Low’st
Clos’g.

May.
Open'g
High't
Low’st
Clos'g.

Juneo
Open’g
High't
Low’st

i1 1
11334
111

118%

11414
115%
11434
1155

115%
117
1153
117

115%
1154
115

1153

1153

1153¢
118

116y
1173
115%
117

11734
12014
11734
1193

119%
11934
118l
1193

1195
12054
1193
1203

119%
12054
1193
1203

11834
1175
1183

114 |

|

11784
1183
17

1183

118%
121

118%
120%¢

1181
11474
112%
114%

1155g
1134
1155
11734

11954
121
1193
121

117%
118
1184
117%

118

1184
117y
1183

1213
122
120%
122

1213
122
120
121%

115%
1153
115

11554

1213
122 | 1153%
12134| 11334

1153

115
1103¢
114
1163¢

1183
120%6
1165
1193

118
120
118
11934

119%
1204
11934
1205

11784
11714
117

117y

11744
11734
118%
117

115
1177
115

117%

1163
12114
1163
121314

12034
12034
11944
1203

12036
1213
1203¢
1213

118%
1185¢
11774

118%

118y
1181

11736
118

118
116%
114
11854

1163
1193
116814
1194

118%
119%
118

11934

1194
12014
119 .
12054

119%
12034
11914
120y

1197
1203
119%
1203

115
118
115
11734

117%
12034
117y
1193

119%
12036
1183
120§

120t
120%
119%
12074

12034
120%
12014
12054

120%
1213
119§
121

11814
118
116

11734

11756
12014
11734
119Y%

118%¢
12034
1189
119%¢

1193
1201
119%
1201

12014
1203
11934
12014

120%
1213
120
121

Reg.

Coun!

11114
113

11114
11274

118y
11414
113

11414

114
11636
114

1163

11034
1135
1103
11344

112
115)%
112y
1143

112%
1153
112k
115! 11
115

115

1145
11456

115

1155
11414
115%

1147%
11544
1147
11544

1133
1153
1143
1153

1143
11474
1133
1183

1143
11434
1134
114

Clos'g.

FRASER

ed.org/

117

122 | 114y

63
Cuar-
r'ney

11414
115Y
114

1154

1151
116%
115t
11614

11834
117
1157

11744
11734
1i6%
1163

11683
11714
118'¢
117y

11456
115%
1145
11284

7

July. i
Open'g!
High't
T.ow’st
Clos'g.
Aug.
Open’'g
High't
Low’st
Clos’g.
Sept.
Open’g
High't
Low’st
Clos'g.
Oct.
Open'g
High't
Low’st
Clos’g.
Nov.
Open'g
High't
Low’st
Clos'g.
Dec.
Open'g
High't
Low’st
Clos'g.

6s, 1851, |

|
84 (5-20 years) Coupon. |

10-40s.

Bs
Cur-

.| Reg.

f
|
Coup : 186 2.

1864.

1865, /1865

Reg.

'Coup

r'ney

116

¢ 11736
1155
11736

117%
i 11754
11714

1175

111714
11734
1167
11734

[
—
0
F

11734
118

11714
1177

-
=
=

118
1119y
118
11934

116834
1183
1155
118

1175 114

119 | 114

1165g! 1113
118%! 1113
118%' 11134
118%5 112
118}4] 1113
1183¢| 112¢

11856 11214
11834 11234
1173 1124
118%; 112)

1181 112
1183 118%
18 | 112
118%¢ 113}

1183 110%
11974 11234
1185¢| 1104
11974 11234

|
119;4! 11234
122}5{ 1143
11935 112%
122 | 1143

116%3
116%
115%

115%

1157
116
115%
116

115%
1157
11514
1154

1153
11636
1153
1164

113
1143
113
1143

1143
118
114%
118

1173
1173
1183
117

116%
11744
118%
117%

118}
11634
115%
118

118%
11774
1163
117%

114%
11634
11414
1163

116%
1183
11814
118Y%

116}

12003

118%
116)%
115%
116k

110614
1163
116

1165

116%
11634
1154
115%

115%
1165¢
1153%
1163

1163
119

119
119

121
118%

1867.| 1863

| i
17 117
117% 118}
11615 118
11734 11814

|

11736 11836 110
1107
1175 11756, 100%
11756) 11735 1108

117%: nsx:

11734 1177 111
11734 1175’ 111
116 110}
11744 111

118%
117

-117}4!
11734

117
117%
117
117%

1173
120

120 ‘

11’
112
134 111
117! 111%

1177, 112

11934, 113%
117%) 1177%' 111%
120 | 1193 11336

| 1197¢| 113Y4
122 ilzox 115%
1103’ 1197¢| 1123¢
122 1205¢] 115%

11814
1133
11214
112%

[ 11574
11734
1155
11734

114
114

1121
1123

118%
1143
1134
114%

1118¢
117%
1174
1173

111%
11174
111y
111

1117%
11234
111%
1123

11736
1175
1174
1173

1173
118'4
11734
117%

1UTY
119
1175
119

11214
1145
1117%
11434

1164
118
11614
118

114y
115y
1183
115%




SECURITIES.

3= UNITED STATES
1875,
53, 6s, 1881. i Bs (5-20 years) Coupon. ’ ; 10-40s. ] 8s 58, 6s, 18S1. 6s (5-70 ycars) Coupon. 10-40s. 6s
1881. i : ! Cur- ! f1(‘38(11 — ] Cur-
fund.| ‘ f s jr'ney. un _ o . © |r'ney
%cg{;p. Reg. Coupl 1862.| 1864.| 1565./1885n] 1867.| 1868.| Reg. Coup i coup. Rog.‘(}mxdp 1862.| 1864. _1860. _18601 1867. _15@ Reg. [Coup
Jan. - i| July. ’ i
Open'g! 11354 1184 11&}».; 11414] 11614] 11RY| 11774| 1183 118!¢| 115 115 | 1174 | Open'g| 1183/ 121 | 122% 1153 11874| 12215, 120%5| 12214 121%4| 11776| 119%4] 12234
ngh‘t,!l 116 | 11034, 1193¢ 11535 1175| 119%¢| 1183 119,56 11934 11634| 116%| 120 || ILigh't | 11875 121 | 123 118§ 11855| 12214| 1201 12214 12135| 11774| 119}4 123
Low’st! 1135|118 \119;\‘114;4 116 | 11814 11714 1181g| "18 | 1143¢| 115 | 1174 Low'st| 1143 119 | 120 | 153 116 | 117}¢} 11734 118 | 119 | 118%g| 1163 122 )
Clos'g.| 11576 11936 11934 1154 1173¢| 119% 1183¢| 1193¢| 1105¢| 116.¢| 11834 120 | Clos'z. 110 120 1201| 1161 116 | 120 | 1183¢| 12036| 120 | 116}¢| 11634 122
|3 Feb. ’ Aug. | ‘ _ :
k! Open'g| 1143 1193 120 | 1153 1175% 12014/ 1183| 11934 119%4] 1133 116% 119%! Open’g]| 1154| 1197 12034 ....| 1153 1193¢| 118}¢) 120}4] 12034 11434| 11735 12214
High't | 1153 1197 12(»)31 1163 118 | 120:4] 11934| 12035 120 | 12435 11714| 120 mgh'tlum 121 | 122 Charr | 1iegl 1193¢) 12034) 12134 115%¢| 119%4) 123
f Low’st| 1143{ 11834 11934| 115% 11734 119'4| 1183¢| 11934 1193¢) 11334 11634 119 Low'st | 11314,}119}4 1203 ....| 11534| 1183¢| 11836 120 | 120%| 11434} 1174 12214
g Clos’g. 1144 118}/ 120 | 1183 117% 1193¢| 118)¢| 11934 1191g) 114)4] 11675 119 Clos'g. |117%|1207u 122 1117 | 1183¢] 118361 12014 1203¢| 1155| 110%6) 123
: Mar. | ‘ Sept.. )
i I Open’g 114)4! 119 \119/@ 1163 11714| 119%| 1183¢| 119%5| 11936, 113%4 11374| 11874|| Open’g, 11674, 12034 122 116y 1193 11736, 1197 120 | 11515 11634] 12334
§5 High't | 115/4| 120 | 1213¢] 1175g| 118%| 12056 11934 129 120{1145‘_; 1133¢| 1193g|| Hizh't | 118} 12126| 123%) ... 1103¢] 119} 119} 121 1213/ 117 | 118 124
B Low'st| 1143¢| 11876 1197 11636 117%5| 1191¢| 1183| 119}4| 11936 113} 1133 11835 Low'st 116;@I 12034 122 L 11engl 11934] 11756) 1197 120 | 115%4) 1103 12314
Clos'g.| 1154 1193 121} 1173¢| 1184 11074| 11955| 1205%) 1203¢| 114 | 11416 11934 Clos'g. lus/; 121;4 123% | .1 1103¢| 1183¢] 11934| 12036| 12151 11634} 11734 124
| Avr.| | Octs | , ,
i . Open'g 114*/“ 120 | 121 | 118y 118ks| 121341 11036 120 | 1193 114 | 115%¢ 1193 Open'g; 11814 121%| 12334 ... 1193¢] 1107¢| 119%| 12014 12114 1163 1175¢| 12434
R High't | 117 122 !123% 118%| 121 | 12134| 12255 12336 urzy,i 1104 1174 12474, High't 11814 1215 123%) ... 11944} 120% 119%‘ 12134| 12124| 11634| 11734| 12434
4 Low'st 114“v 120 121 | 118:4] 1183 12134] 11946 119% 11914' 113% 115'¢| 11935 | Tow’st 116% 12055 12214 .- 1183 11874| 118%] 119k¢| 120)5| 115% 1167 1281
’: Clos's.| 117 4! L1236 1233 1183 121 | 1217 122}4) 12304 20/‘ 116 117'4 123! L}\osg '11.4 1213 123 | 1119 | 12014] 1193¢' 12115| 1213g| 11615) 11734 12334
{ 3 1 i 5 | ov |
' : May. i J | | .
i Open’s| 116 | 121%] 123% lmw 11734 1193| 1213} 123 | 123 | 118 ‘117=_'; 12315 | Open’g, 116}{, 1201|1223 ....| 114} 1183 119 | 120% 12114} 11635} 1173¢| 123%4
B! High't | 117 ’.122% u;)g 11756 118%5| 12056} 12274| 12434) 124 | 117 | 113 11’4 ;|| High't | 114}4, 12216 124 L 11g] 1163] 12036 12294) 12234 117 | 11704) 125 e
) Low'st| 1153 1213 12334/ 116/ 1175 11936 12156 123 | 123 | 1153 117 12314 | Low® st 1154 12076 1226 .- - 11436 115 118 120%3] 1205 115%¢| 1173g! 123%
i Clos’g.| 117 | 122K 124;g 117 | 11845] 12054 12274 12414| 12¢ | 117 | 118 ,124)4| C;;)s g.| 117y 12215) 124 | 1141g! 11635 12036] 12231 12234 117 | 117h¢) 12534
it | ' ‘ ec. ' |
} June. : "
(:' Open’g 117,1;E 12014 125%1 11814; 1184 1213 13| 124)% 124 .117% 1184 122 || Open’g, 11734 1193 1234 cor| 11634 12036 122%) 123 1176 118 12
High't | 119 | 1213 1261 | 11814] 110:4| 12234] 124:4| 125% 125%! 118! 119°6 1225, | High't 118 (120 |125 Jae3g 121 | 123:4) 123 | 11734 118 | 1223
. Low'st| 1176, 12014 12504 11776 11814] 1213¢| 12314| 12436) 124 11756 118! 122 || Low’ st| 11636 119%5) 1235 15| 119%] 1215 12214, 11674) 118 | 122
o Clos'g.| 1183 121 12614| 118 | 11874] 12214] 124 | 12536125 117741 119y 122%”01031; (117 l119m1237,g ceed] ... 116 | 1-03g; 123 1225,117% 118_ 12254
i 3 1876.
, 6s, 1881. | 88 (5-20 years) Coupon. 10-401 5s. 14%3' 8s ‘ l 6s, 1881, | 03 (5-20 years) Coupon., 10-40s. Bs. '4‘ s.| 68 L
i ‘ 1841.| 1891, Cur- | N , ; e £ 100L| cik N
'} [— ) ‘ coup.| reg. r'ney: ] coup.| reg. r'ney
i e Reg. |Coup | 1665. 1865n 1867.] 18€3.| Reg. |Coup i i Re;z « nup 1860 1%on 1867.| 1868.| Reg. [Coup .
i JEEE— rm——— PR L] B | —— AR e
3§ Jan. i July.
opemng...... 11934 1207 116Y4] 1173¢| 11934 120 | 11736} 118 1167 ...., 12256 | Opening......| 120 | 120}, 1163 1173g| 11054 1213¢| 11814 11876| 117%6| ....| 126%
Highest .....| 122 | 1223 11734 119%/ 1224 123 1191 193¢ 1183 ....| 125 || Highest ..... 120 120}4 11634 11856] 1201| 1213¢| 11856 119 | 1183¢] ....| 12656
Lowost ...... E 193¢ 1207g| 11614| 117 | 1193|120 | 11734) 118 | ....l122)¢ | Towest...... 1193¢] 11934 1153¢| 1173¢| 1103¢] 121 | 11774) 1183¢| 11734|  ....| 12506
Closing ...... 122 | 12234 12774 11934( 122 | 123 | 119Y4] 11934 118%5 ceer) 125 Closing. .....| 1193g| 1203¢ 115)4| 1173¢| 11934| 1213¢ 11834| 118% 1181¢ .| 1251
Feb. i Aug.
; Opening......| 122 | 122%| 1184 11834| 12134 12315 1163| 1193 "% ...|125 || Opening......, 119% 1207»{;! 116 | 11716] 11934 1215¢| 115%| 119 | 117 ...| 125%
Highest. ....| 1233 12374 118!5) 120 | 12234 12334 11814 12134 1183 1128 || Highest. ....| 1197/ 12034] 118%6] 11774/ 11074} 12154 1163 1195¢| 1173¢| ....| 126%
, Lowest ...... 122 |12215 117 | 11914] 121 | 12314 11635} 1193¢ 117;{,} 1125 || Lowest...... 11734 118 | 11215 113 7| 11674| 121 | 115 1183] 115%| .. |123%
zﬁ rlosing ...... | 12274] 1233¢! 1173¢| 110%4| 121 | 123'4] 11814 12134| 1183 127 || Closing...... 1174] 118 | 11235] 118 | 116%] 1214 1163¢) 118%4| 11534} ... 1263
3 : Mar. | 1 ) l Sept. |
: Openmg......': 1234/ 123'4| 118}4| 11934 12116 1233 1183 11914 1187,14; ...l 127!l Opening. ....! 1177} 118}%) 11234 11814 117 | 118%| 11514| 116 | 1153 111%4| 127
Highest ..... 'l 12314 12314 1183 1195| 12176) 12334 11853 119y 119 | ....[127g)| Highest..... 11774] 1283 1134| 11334 117 1185; 11516 116 | 1157 11134 127
Lowest ...... | 12134 1221¢| 11814 11876] 12134 123 | 11734 1181g| 1181 ....] 12614 Lowest ...... 117 | 11716, 11234 113 | 11634| 11814 1143¢| 115%4| 1147%¢) 11134} 1263§
: Closing. ..... | 1213¢| 12254] 1185¢| 118%| 12154 123 | 1173 119} 1183, .1 12614} Closing ....... 11714] 11814] 1134; 11336| 1163¢| 118361 14| 115%| 1147¢| 11134} 1263
i Apr. i | | i Oct. | .
Y Opening......| 1213 12216| 11844 118341 121 [ 122}4, 11734 118'5 21181 .1 1268%'| Opening...... 1171 118 | 11234 118 | 116 | 118 | 1143¢| 115 | 11434) 11036 125%
i Highest ..... 122 | 12274 11856 11936| 12134 1223 118y 119 1119+ ... Jigy " Hu.vnest...‘...t 11846| 11914 114 | 1133¢] 11824 118 | 11434} 11554 11516| 1113g| 125%
Jg Towest ...... 12034| 12134 11734| 11815] 12085] 12214, 117 | 118 | 1173 . 126816 | | Lowest ....... 115%]| 1163¢ 131134] 111541 1143 116% 113 | 113%% 1131g| 1103} 123
i Closing. ..... 1215g| 12254 118%i 11934 | 1213¢] 1223¢ 1184 119 | 118755 197 H Closing. ..... 11734 11814 113111314 | 11836) 11634 114 | 11534 114}¢) 11134 1241
B May. | i i | -ii < Nov. | | |
Openinz......| 121}s] 122} 1143¢: 119 | 121 | 123 1118 | 1183%¢] 117! :126%'\ Opening. .... 1173|118 §110yg 113141 1161 117 | 114 [ 115%¢) 1181¢] 1113¢| 12436
Highest .. ..| 12236] 12234| 11544 119}4| 121341 123 | 118 llﬂ%] 17 ... 127 :E Highest .. ... ‘ 1173{] 11856 110%4] 11814] 1164 11736) 114}4| 1153 11844} 1113, 124%
Lowest ...... 1213¢| 1223¢| 1143 11835| 12035] 12234 117} 11834 117 . llztsm Lowest ...... ; 116!4 117 | 109%| 112%4| 115 1163 1183 uwx 11134 110 | 12334
Jlosing ...... 12214] 122%4] 115 | 119% 121;9 12;7/,5' 1173¢| 1183 117%] ‘127};;'l Closing. ..... | 116k 117 (10914 11215 115%6| 11734 1187 11414 1113 110 | 124
June. { | , Dec. | \‘ ' 3
Opening......| 119 | 12274| 1154} 119'4 21% 12336 1177 118 1174 .. 1245¢/| Opening..... Ensw 11634| 1093¢] 11235 1133¢| 1161g) 11234 1186 11154} 1095¢| 12134
Highest ..... 12034| 12436 11834’ 121 12314\ 12414 1184 1154 117y. ‘120}41‘ Highest. ....| 113% 117 1003 11334 11635 118 | 11374 11815 1129¢] 10034} 12234 i
fowest ...... 119 | 122% 115!4! 11914| 1213¢! 12835 117% 119% 116% 7..-.! 1245 | Lowest ...... l 11214 1155| 10886 1113¢| 114k 1163g| 112 | 1111, 110%¢ 108 12074
Closing. ..... 120 124 116%1 121 | 1227) 124% 11844 1187{;,( .. ‘126'5/ | Closing. ..... | 118%] 1% G2 10956 1185s| 116%¢| 118 | 118%| 118} 11256] 10834 122%. - 0
- IS77
] 8s. 365’-5'20 years) Coupon.|  10-40°. | 35 i4 4s, | 6s 't Ge, | 6% (5-20 yoars) Coupon.| 10-40s. | 5s, | dis, ds, | 6s
- J 88y, 1831, 18 1 1907, | Cur- | 1881, : '18b1 1891, 1907,: Cur-
i ‘cuup ‘coup. coup reg. r'ney| coup | i | coup ‘coup reg. {r'ney
i ! | 1865. ll%ﬂon 1867. 1-‘3‘38. Reg. (‘uup’l 1 ] ,. ! | 1865.1865| 1867, 186S.: 1 Regx ICoup
i . p— S Sy Eessi Bt | ! —_—t—_—— | —— = ———— —— |——— | L — ..—w—;~--—-
l | i i ! | | |
E Jan. | ' ‘ i! L ‘ July., | ; v | l | : i S ;
Opemng,....] 11414 10936] 1103| 11375/ 115 | 118%¢) 1133/ 112 | 1 ....l1213g Opening...... 112 | ....| 100%§ 100} 112 |112-§,;| 1181|112 | 10875 105%] 1234
ighest,..... \ 11475) 109%] 110%] 114 | 1170} 11404 114, 1123 s i 12336 Highest ... 11223 .| 107 1109'% 11231- 118 |1184! 112 1100 106 |120
2 Lowest ...... 1 1133¢| 10814 10014| 1124] 11434] 11244 1127 111 ! <. 1215 | Lowest...... 11174’i .1 106%| P08 ¢ 112 | 11234 111 | 1083¢ 1033 123%§ =
3 Zlosing. ..... 11814] 1084} 110 | 113 ‘116 1133¢) 1145¢] 11154 b...11233¢, Closing...... P112 1 .. 106761 10953 nlellu 113 {111 | 1083¢ 103%! 125 4
Feb. } A ' | L Auge ’
Opening......| 1131§ 10834 100%{} 1123 1155 1103} 1183 11016]  ....0 ....1 1234 Opening......! 112;:{= 110676 100 | 1113¢] 10934 1186 1093 109" 1054 125
Highest ..... 11415 1084} 11034 113!6) 1167 [1119g) 11470 111 ... . 1"'311 | Highest ....., 1123 ....| 107 | 10934 111} 1085 11314 11014’ £09 %105}.. 12614 :
Lowest ......| 11134 1074 10‘%% 1113 ¢ ‘14%' ‘.0&)%' ll‘i}g 100Y, ....| . 122ig!| Lowest ...... 111}5} ...| 10574| 108! 11074 108k 112 10834 10774] 104 128% . %
Slosing ...... 1113¢] 1075] 10836 1115 1143 10)‘" Il’ig 1003 ....0 ... 12‘3‘,{5‘1’Cl03ing ...... 111 | 10614] 10854| 11074 108%g] 1123| 1083 1077 10414| 123% £
Mar. | | i , ? o Sept. ! i | 5
ppening ..... 1113¢| 10776 108 | 11114 118k 10914 110 109 1223 . | Opening..... | 111 ... 105%4) 10775] 11036 1083¢1 1093¢| 10834 10834 103 | 123
ilighest...... 11334 1084 10916 L1igrg 1145e] 10078) 1115 11034 .. .ol 1°3sg} lighest...... f111 ‘ | 1057 108 | 1101¢| 10834] 10934| 1088 10634! 103 | 123%
Lowestswa: 11134 1074 108 {111% 113 [ 109 110%| 109% | ... 122 | Lowest.....7 110% ... 1053 107 | 1093 1067g] 1073| 10734 105 | 1013¢] 1205
Closing. ..... 1123¢| 1083g| 1033g' 1115g] 1131g] 11054] 111%] 11037 ...} .| 12814/| Closing. ..... ! 110:,2'! ....| 1053¢| 1073¢| 10034 10675 108% 1074 105}@I 101 | 1205
Apr. ‘ ' | Oct. | | \ g .
Opening......| 1123 1083 10834 1115, 1133¢] 11034 111% no;g‘ I _...11283¢| Opening......| 1105 ....| 1053 10 109%‘_ 107 | 10784107 | 105 | 1013¢| 1204
Highest...... 11440 11 110‘6 113 | 115% 1123 113 | 11ey| ... L. | 1243] Highest...... 111034 ....| 105%| 10834 1003 1075! 10876| 10774 10.)% 1095¢ 1203 .
Lowest ...... 1121, 1087 10%- 1113¢) 1133| 1103 1115 11086 ... 11233 | Lowest ...... 109%! ... 105 | 10674] 1004% 1063¢) 10736 1063¢ 10374 1011¢] 120%
Closing ...... 114 | 111%| 11036 11276} 11546} 112 | 11235) 112 12434 | Closing ...... 11034! | 1053¢] 1083¢| 10034 1073} 10814 1077, 100%; 1023¢| 120%
May. | 1. Nov, i | ! i
Jpening...... lng! | 110%! 113 115 | 112! 113 | 1107 1037,.;-1_ ...| 125%'| Opening......| 110;@! .. | 10284 1083¢! 110 | 10774| 108%4 106;/‘ 10516 1021 | 1216
dighest... ... BICLAIE mu 1143 116 | 113 | 18x] 132 1109 | ....1125% | Highest. ... 11075 ....| 1083g| 1091{] 111}¢| 108}¢{ 10834 107 11od;»g 1023;| 122
LOWESE .ot L1144 ...t 1103 g 113 | 115 | 11216l 112%| 11075 1033¢, 1201 | Lowest ...... 110Y ....| 1033 108%4] 110 | 10734} 108}4] 106}¢ 100% 1021¢| 1214
Closing, ..... 1154 asl 110‘«,, 1133;| 116 1123 118y nwgi 1083§ 1251 | Closing. ..... L1107 ....| 10063g| 109%4) 111361 10844 10836 10674 10554 1023|122
June. ! ' | Dec. | 1 | |
Opening...... 113 110 113 [ 116] 112 | 11234 111 |107 | reses 122% | Opening...... 11075 ...} 10655 10034 11136 1083 109 | 107 '105 1025 | 120%
Highest...... 1150 ... 110 | 113%] 11636 1123¢ 113 | 112 10'4}1 ....1 12274 | Highest...... i111 | ... 1003 10884} 11134} 1083 109 10~;g 10534 | 103k | 122
Lowest, .... ]114.'4 . 10036 112%¢ 115.¢| 11194 112% 110,1;l 10634 ..... 122 || Lowest...... {1001 ....| 1033g] 10834} 110 | 1063¢! 10736 10514! 1031g| 101 | 120 ;
C19sing...... 113 110914 1124 115! T 123¢' 112+ e 1683 ....|1227¢ | Closing. ..... 10934 | 105%] 108 110 | 1053¢! 10734 10336 1033¢| 101¢ 120
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UNITED STATES SECURI TikS. 39

1878,
| 2 ,’ i 1 [ [ ) o i
- | 88 (3-20 years) Coupon. Bs. f 63 (5-20 years) Coupon. Bs, i
6s, 1881! ] 1 5 . 108, 1881|41¢s, 1|  ds, !65. cur-|| 0s, 1881 ¢ 10-5-‘&0‘ Oy, 1881 43¢s,'91; d4s, |6s, cur-
Coup ‘ o o /Coupon| Coup. | Coup. | Coup. | rerey. | Coup. Coupon| Coup. ‘ Coup. | Coup. | rency.
‘ | 1865 n.’ 1867. | 1868. | - | 1885 n.| 1S67. | 1868. g |

| | i, | e e | it e | et e i . | et 8 e et e | i, e s e | | e e | . s et | et e | e e | e |

Jan. | z ; | July. |
Open’g| 1083§ | 1023 | 105 | 10834 | 073§ | 105y | 10314 | 1013¢ | 11814 | Open’g| x075 | x02% | x053{ | x108 | 109 1076 10436 | 200y | 12035
High't| 1074 | 1034 | 106 109} | 108% | 1063¢ | 10414 | 1023 | 119} | High't| 10734 | 102% | 1061 | 108 | 1093¢ | 10%% | 10435 | 1005 1205 {
Tow’'st! 108} | 1023§ | 105%¢ | 10634 | 1073¢ | 105y | 103!{ | 10134 | 118 || Juow’st| 107 1023¢ | 10516 | 1073 | 10874 | 10874 | 1047 | 100Y | 120
Clos’g.| 108% | 10276 | 10546 | 1083{ | 1084 | 1035 | 1033 | 102 | 119} | Clos'g.| 107§ | 102% | 1033 | 108k | 1003 | 1073 | 1043 | 1001 | 1203¢
Feb. : | Aug. ' '
Opea’g, 108 | 108 1053¢ | 1083{ | 108L¢ x043¢ | 103 | 102§ | 118% || Open’g| 1071 | 102% | 105 108 109}§ | x063¢ | 1043{ | 1003¢ 1205§
High't | 1064 | 1033 | 106y | 109 108 | 1043 | 1031 | 102! | 119% || High't| 108y | 102} | 103 | 103 1094 | 10638 | 1(5 100% | 1205
Low’'st, 1053¢ | 1023¢ | 105 - 108 106% | 103 10236 | 101%¢ | 118% || Low'st| 107} | 1023§ 104%¢ 103 10334 106 10434 1005¢ | 1195
Clos'g.| 10534 | 1033¢ | 1053 | 1083 | 1063{ | 103} | 103y | 102 11934 || Clos'g.| 1084 | 10234 | 105k | 108 1087 | 1063 | 1043{ | 1007 12036
Mar. Sept. |
Open’g| 1053 | 103} | 105 | 1083 | x08i¢ | 103 | x017g | 101§ | 119 Ope1'g| 1084 | 1025 | 105} | 1077 | x06% & 106Y & x033% | 1003¢ | 1193,
High't| 1073 | 1045¢ | 1074 | 109 | 1053¢ | 1041¢ | 103 1017 | 119 High't| 108} | 10235 | 1051 | 108 108k | 10614 }‘10334 10035 | 119%;

!

|

i

Low'st| 105% | 103 | 105} | 1083 | 1037 | 103 1017 | 1003 | 118 || Low'st| 1073g | 1023 | 1051 | 1074 | 108 1053 | 1033 | 1001 | 119
Clos'g.! 1074 | 10455 | 107% | 109 . | 1053 | 1043¢ | 103 1017 | 118 || Clos'g.| 1073 | 1023 | 105} | 107§ | 1004 | 1057 | 1035 | 1007 | 11964
Apr, | . {| Oct.
Open'g! 107%§ | 10436 | 1074 | 1093 | 10528 | 1043 | 10816 | 1003{ | 11734 || Open’g| 1073 | 103 1054 | 1073 | 1084 | 106 | 1081 | x9075 | 1101
High't| 107y | 1043 | 107 | 110y | 106 1053 | 1033¢ | 1003 | 11914 || High't | 108y | 103y | 108t | 108 1063 | 106% 104 | 10046 | 12034
Low’st| 1074 | 104 107 10056 | 10936 | 10436 | 1023 | 1003 | 1174 || Low’st| 107§ | 1023 | 1054 | 1073¢ | 1053¢ | 105} @ 10235 | 993 11034
Clos'g.| 1073 | 104 107 110 106 10534 | 103§ | 100§ | 1194 | Clos'g.! 108k | 1023 | 108y | 108 1083 | 1064
May. N .|| Nov. !
Open'g| 107 = 1033 | 10876 | 10034 & 10578 | 1041¢ | 10834 | 1005 | 119y || Open'g| 10814 | 10335 | 1081 | 108!5 | 106 | x105 104 1C0 12134
s High't| 1087 | 1043 | 1075 | 10036 | 10796 | 1057 | 10435 | 10136 | 122 || High't| 1004 | 1033 | 1081 | 109's | 10 | 1063 ' 105: | 1003 | 122
Low'st| 107§ = 103} | 106% | 10914 | 10578 | 10436 | 10316 | 10005 | 119 || Low'st| 108{ | 1033 | 10575 | 1081g | 1061 | 105 ' 104 100 12134
Cios'g.| 1085 | 104) = 107y¢ | 1093 | 10T¢ | 1053¢ | 10436 | 1013 | 122 || Clos'z.| 109% | 1033 | 1061 | 100 | 10735 | 1063 = 105% | 1003 | 1922
June. Dec. ' )
Open'g| 108% | 1043 | 10736 | 110 | 107 | 1055 | x033¢ | 1014 | x119 || Open’g| 1093 | 10335 | 10615 | 1093¢ | 1075 | 1063
High't| 1103 | 105% | 1083 | 11134

104 | 100 | 1203

L x0414 | 1003§ | x119
109} | 107 | ‘1043 | 1013 | 1207 || Ifigh't| 109:s | 1033 | 1064 | 1093 | 108t | 106 1043¢ | 10015 | 12034

Low'st| 1083 ' 104% | 107 | 110 | 10738 | 10536 | 1033 | 1013 | 119 || Low'st 10915 | 10335 | 1054 | 108 10756 | 1081 | 101 10036 | 119
Clos’g.| 1103 @ 1054 | 10835 | 111y @ 1098 | 197 10436 | 10136 | 12075 !| Clos'g.| 1003§ | 1033{ | 1054 | 108 108%¢ | 1063 | 1043{ | 10035 | 11954 .
1879,
Coupon Bonds. ,l‘)s. (‘ur-i Coupon Bonds. EGS.Cur-
'3 < g 1 ) . \
‘A 6s, 1581 BR0% | 10.40s.|5s, 1881) 4363 |15, 1907 1894, - |6s, 1881 — 220 10-40s. /55, 1881 165, a5, 1907|1808,
' 1867. | 1865, 1801. reg.’ | 67. | 1868. - 18VL. | reg.
Jan. | July.,
Opening........ 1083¢ | x023¢ | 1043{ | 10835 | 107 10478 | x99% | 118%¢ Opening ...... X045g ceen ceen c..o | 10834 | 1083g | x017¢ | 123
Highest........ 10075 | 10235 | 1043{ | 10835 | 1074 | 1064 | 100 121% || Highest:... .. 10474 .. | 10434 | 1061 | 10236 | 124
_ Lowest......... 10814 | 10135 | 10234 | 1043¢ | 1057§ | 10 003§ | 119'% || Lowest........ | 1043 ... | 1083¢ | 10574 | 10184 | 12234
Closing ........ 10636 | 102 1033¢ | 105 106}4 | 106% | 100 1214 || Closing........ 10474 ... | 10408 | 1081 | 1021 | 12314
Feb, ' Aug. | ! ‘
Opening ....... 1063¢ | 1024 | 102% | 105 x 0476 | 1064 | 100 120%6 .| Opening ...... 10434 cee. | x023¢ | 1081 | 102 12314
Highest........ 10834 | 1024 | 102%¢ | 1053¢ | 10475 | 1063¢ | 100 | 192 } Highest........ 1048 ceee | 1023 | 1084 | 102 12844
Lowest......... 10574 | 102 1024 | 1043 | 10414 | 108 100 120% || Towest........ | 10414 veer | eea | 10176 | 105 1005§ | 12314
Closing-........ 1083 | 10246 | 10275 | 10485 | 1043 | 1063 | 1003 | 122 || Closing........ | 10434 v | e 10204 | 1033 | 10134 | 1284
Mar. ' o Sept. | 1 I\
Opening........ 10056 | 1024 | 102§ | x02ug | 10436 | x054 | 1003 | 122" !! Opening.......| 1043§ cee. | 71021 | x 043¢ | 10134
Highest........ 10634 | 1024 | 1023 | 10214 | 1045 | 105% | 1003 | 122 ] Highest....... } 105 i | eees | 108 1053 | 1023
Lowest.... .... 10534 | 102 10236 | 1014 | 1037 | 104 9916 | 12136 || Lowest........| 1043§ ceee | 10214 | 10436 | 1013g
Closing ........ 1063 | 1024 | 10236 | 102 1043 | 1045 | 9975 | 1213 || Closing. . ....| 105 e | e 18 1053 | 1023
Apr. J' . i Oct. , . _
Opening... .... 10834 ceee ] 1020 10434 F 10475 X 99 12L)¢ || Opening ...... 105 ce.o | 10234 | 105% | xO013¢ | 123
Highost...... 10634 i o102 105 | 1063 | 1013¢ | 1243 || Highest.......| 105% oo | 10314 | 10535 | 1023 | 123
Lowest......... 105%4 ceee 110104 | 1043 | 10435 | 99 121% || Lowest........ | 105 ... | 10234 | 103} | 10135 | 123
Closing ........ 10636 ceeo | 10114 | 1045¢ | 10634 | 1013 | 1241¢ || Closing........ [ 105% oo | 1033¢ | 10534 | 1021 | 123
May. : Nov. !
Opening........ 10634 vee. | x033¢ | 107 101% | 1244 |' Opening ...... | 105y ces | X 0236 | 103§ | 1024 | 124y
Highest....... o107 | .. e | 104 107% | 103' | 1.5% || Highest..... . | 1065 oo | 1023 | 1074 | 10335 | 125
Lowest......... 1063 ce. | 103y | 107 10154 | 1243 l Lowest........ - 105y ceee b eeea | 102 10655 | 1024 | 124
Closing ........ 1074 eeer | 1037 | 1073g | 103 | 125% || Closing........ | 105% e e 10208 | 10T | 10336 | 124%
June, i Bec, f ‘; , »
Opening ...... L 107% 10334 | x008k | 102745 | x 231 i Opening ...... ’ 108Y4 102%¢ | x 053 | 103 | x21}4
Highest........ 10754 oo | 10835 [ 10614 | 105 123y || Highest....... [ 107 oo | 10336 | 10636 | 10414 | 122
Lowest......... 1073 | ... .. | 1033 | 1053 | 10216 | 123 || Lowest........ ; 1061 | ... ... | 10234 | 1053 | 103 | 12134
Closing ........ 10734 | 1083 | 10834 | 10235 | 123 || Closing........ | 1073 ... | 10336 | 1083§ | 104 122
: ' 1880,
Coupon Bonds | Bs, cur- ! Coupon Bonds. ;ﬁg.cur_
! rency, | . | 1898,
’ I ’1898, reg. { reg
Gei 1561 | B, 1601, [416m, 1001,) da; 1007, ‘ 6s, 1851. | bs, 1881. 41¢s, 1891.| 4s, 1907.
January. i £ July.
OpPening........oe ceenvns cnnnns x 10414 | 1033 106% | x 103 ceee | ODPEDING it i x 10434 10354 10035 | x 108%
FURDESE s cussons vopmessasagins s 10474 104 1073 10484 veew || Highest...........ociiiiii... 10414 1033 11036 10934
Lowest. ..ossunvusmsmes vevesss v - 10418 1033¢ 10334 103 w... |l Lowest . 105% 10334 10934 1084
CIOSIDE: wsvnssmammmss sxens s | 1047 104 | 107 10414 aie ) Closing 10434 10334 11034 1093
5 February. ! f | August. .
Opening.............coooiih 1055 | X103 1 1077 105%% 1268 Opening........ccovveeneennnnn. 10445 | x 1025 11134 10975 128
¥ Highest........... . e SRS 10554 1035§ 1094 | . 1074 126 Highest .....oouvvvn venennnnnn.. 10434 10234 11134 11034 128
H Lowest ....ocoovveiinnniinn. 10534 103 1077 105 126 LOWERE v v yewsmns somemansevanss 1044 1023¢ 111y 109% 128
i Closing........ooocovvvennrennn. 1055% 103} | 108% 10874 LI R S 1043 102% 11134 11014 128
i March. { ; i : September. b )
i Opening.....cccoevvviiiiiainnne. 10574 103 | x108 | 10634 671723111 ] -COPUR s 1045¢ 10237 11034 1104
Highest....o. coovviniiiain. 10574 103} 108% | 1073 . FLIZheBbus s s s savsammss v 1045 10234 110%{ 11034
Lowest...... ...ooeviiiinint. 1054 103 1074 L 106% - LOWeshys suimasssssnssimsissomibe 10434 10254 109 10834 e
Closing. «..ovviviiniiniinnnnn. 10545 103%4 108'4 10734 - Closing. v.... oovivs vennenne. 104 10254 109 10874 .
April. October. ! :
OPeNINg.e.. venr s ceeeennnnnn. 10574 1033 109 | x 10654 OPenINg....eneniiniieannnn. .. 10434 1025¢ 103 | x 107y
B Highest..ooooetineienn cevennns 10614 104 100y | 107y Iighest...... covvveer vunneennn. 1017 103 11044 1095¢ A
. LOWESE . eniienn v 10574 1033g 10874 10034 cien ] Lowest.iiiis iiiiiiiiinnn... el 1043 1021 10814 10744
: C108Ing..euieii it 1064 104 109 | 1074 —_— ClOSINE.veveneiieeinieennnnn. * 10474 103 11054 10934
‘ May. November. i : if
DPEDINE e neeene eeeeenennanens 1063 | x 1027 10934 10736 OPENINGe..ns veeeneasenannnnn. 10435 | x102 | 1113 110 | 180
FORBERE: visesais ssismannsssinsi 107% | 103% | 1105 | 100 voee || HIZRESt. .uuirien e, 104% | 102 | 1125 | 11224 | 130 i
LOWESt..ovvecieieieieeennenienn 10834 10234 1087% 10714 LOWeSH vuusn susmensswsmsins | 10436 1013 | 1114 109% 12054 i
TI0SINg. vveve cvnnnn Sase Dnmiens 10656 10334 1105 109 CIOSING v sssms sassnss issmmso 10434 1013 : 112 111% 12014 ik
° June. | y P : December. i o
Dpeningu. .. ceuiecaacannnnns . 108% 1034 x.08g , 208 OPENIDNG cevvenrnenannannennnn, 10414 1014 | 1113 1115 Lo it
B hEat cormmvnsunsemansanens wf  FOTHE 10354 10934 109% Highest...os ceeeeneren vennnnn. 10454 101y | 112 11354 184 f;£7
! Brwest. oueeeeniiiiiiiinenses 10634 1034 10934 10834 coee D LOWESt vaveeveie veiieiiaan 10434 10: | 1115 11114 134 EF e
: e A 1074 | 103% | 109 | 1095 ! ... || Closing....... .. voeeerveeennn) 10856 | 10mg | 112 Gssg | 134 i
o
;
i
< $
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40 UNITED STATES SECURITIES.
1881, .
Coupon Bonds. | B3, cur- i . Coupon Bonds. 8s, cur-
] > rency.
; ‘ ‘ 1895, Te..| a ~ 18981,
8+, 1881. | Bs, 1881. |4l¢s, 1891, 4s, 1807, , - 8s, 1881.-{ bs, 1881. |4%¢-,1801.| 48, 1007.
—— ————— B N L —— _— —
January. i : | | July.
........................ | x 1013 1011 112 | x112§ | 183 || Opening..........ocoooeiieeen 1027 | *102% 11434 | x 11334
I Bighest.cs sscsssesronevenies 10134 1017%4 1123 | 113% ' 138 | Bhest .cceeeveerenneanaconsnns 103 10234 114% 1174
! LOWESE - v e aveereveecceannes o101 10134 ug | 1124 ' 133 | TioWeSt cs cusmnn sssnpes vamedosss 10214 10134 1143¢ 11534
! Closing ......... e e 10134 10134 1123 | 1127 | 133 | CloBING i voavnivesesrsonanssnones 10234 102 1145¢ 11634
’g Openlngﬁ?y?}?ﬁlj’. .......... L1013 | x 1003 11214 | 1125% | ... | Opening ..‘l‘.‘.’.‘.‘f‘f.‘.’ ............ 10234 10246 11434 11614
i Highest ......... Fucasnn e swmamie i | 10134 101 11225 | 114 | .. | Highesto.cn 10254 10244 11454 11654 5
i TOWEBE s «sovnsssnsensaranes o101y 10034 1113 112 ... .0 T —— 10134 101 113% 1145
4 - EIOBIR cons svuns s waws wae wmns L1013 100%¢ 11214 1123 | eeo. || ClOSIDE ceinine ceniininiiieinnns 1013% 10154 1183 115%
] Opening..l.v.l.‘.l.r.c!l.' .......... 102 101 x 1118 1125 | 181 || Openings.(.e.‘??ﬁ'.'ﬂ,.?r.. ......... 1013 1013 | x 118 116
i Highest «oooeevviiiiiinnnnes on 102Y4. 102 11234 1143 | 181 } FLighest..eesceeieinnnaaenans 101%¢ 1013 113%¢ 11734 .
it S LOWEBL. «.eevenn cenenenanennes 102 100% 11134 1122 | 1817 || LOWeSL .coeoimimrnrnaiences oo 10074 101 1127 116
i © CIBDZeers eiviieeeneeeeanns 1024 102 112% 1143 | 181 | 10BIDZereieeenrenien cnnnanenens 101 10134 11834 11734
i Opening Apr" ............. 10236 10214 112 |x114 | 133 | Ope ing .r;‘?ff.'.'.'.bff'. ........... 10036 | x 100% 118 | x116% ]
3 Highest cevveereeneneecnnn oenn t103% 10274 1143 | -1164 | 183 | Highest....ocooereeeeueeinnns 10114 1024 113 11634
i LOWESt «ouv cevevee connnnennes . 10236 102 11256 113% | 133 I 2% 7Y | SCUOR PP 1003 . 113 115%
i GO v v cnisivinois ibsns i | 10375 | i02% | 1:43% | 1181 | 133 || ClOSIZ.....oes eneeinins o 101 1021 | 118} 116
it aVe ! i N ~
Opening....l‘}..? ............... 10334 | x 10134 11434 116y | 135 Openiugl?.?.‘f?'f‘.l.’f? .......... 101% 102 11334 116%4
Highest ....... et e 106 105 11814 118 | 185 || Ilighest...l....ccoooeeniees C | 1013 | 1024 1145§ 117% .
i TOWEBL. ..oiommssmmsassennnasnss 10334 1015¢ 11434 1164 | . 185 | LOWeSh. ovureeeurncmnnnannnnin 1014 1017% | 1133 116
T ClOBIDE ccovvevnnncenerenanacnns | 108%g 1045 1161 | 118% . 135 | ClOBINE. .. ceuenenniniieniens 1013 102t |+ 1145 11714
i u . | H | s
‘: - Opening .. Jne -------------- | 104 1044 | x 1153§ | 118y | x 134 i Openingl.).(.f.c.‘.:?'.“.’?r ......... .| x 1003¢ - 102 | x1138% 1175 | x 130
i FIHEst « civesssmvnsns wwosvenss 104 - 1044 1153 1183 | 134 | Higheste.coeoeeeenecnraiooness 1013 10344 11456 11854 130
TOWESE o5 vovw mowmsssmas amms 1027% 103 114% 1173 ‘ 184 | LOWeSt ...iiiienieeeieeeie 1003¢ 1023 11334 11734 129
b Closing. S EEEARTEEES SR sosval 103 103 115 118 B F: 1 [ ClOSINE «evvvniennnnnennacnnenns 1014 “103% 11454 1183 129
4 1882,
| ‘ Coupcn Bonds. _Registered Bonds. | Coupon Bonds. Register’d Bonds.
4 . ) -".,:‘,ltcgzt"d 5Sﬂt,cg?gt.,d 41¢s,1891.| 4s, 1907, 6s, lcébrs’cy.!?»s. l?péloni Gs;tcg?ét.d 5sétc§;1§t.’d 414s,1801.| 48, 1907. Os.l%;’rg?y. Ssi?%t.’n
B January. # July. :
* Opening ......o...u. 1004 | x 102§ 11434 11736 1381 Opening «.oeeeeeen-- 102 x 101 114 | x119
; . Highest.ees cvevenns 101 10234 114% 1181¢ 181 | ... Ilighest ..ooeeneenss 102 102§ 115 1205¢
if LOWCSt - o o eeune 10034 102§ 11434 1174 131 LOWEEE eeneinenes .| 101y 10034 114 1185 e
3 CloSING..eenennnnnns 101 1023 114% 1181 131 ° ClOBIDE «ivneereenns 101y 10134 11414 12034
3 February. August
8 § Opening «oceeveenen. 101 102% 114% 118 . Opening ... «... . 101% 11434 12034 :
1. Highest ceveeenenns 101 1021% 114% 1181 “Highest....oe.en «n. 10144 11434 1204 <
LOWESt vee veveeenns 10074 101% 11454 11733 Lowest coeernnnn oon e 10134 1143 1195¢
: : Clo8Ing avss cnvmsss 10074 102 1145¢ 113 . Closing susswns soser 1015 1145¢ 119%
,j March. September, ) ‘-
i Opening.......... 10084 102 x 113% 118 skl Opening ....oceveeee T 101 113 119% ‘
i Ilighest....cceeeeen. 10144 103% 118} 11934 Higheste..coeenen.. 10134 113 '120%4 3
LOWESt..ceueinnnnns 1003( 102 11334 118 . LOWeESt cevvenrenanns 1003§ 112% 119% | ...
[0) RT3 Y- S, 1013¢ 1033 1135§ 1195¢ - sam CloSing....coeuvennn. N 1003¢ 112% 1195¢
: April. October.
Cpening ...coeeennn. 10134 | x 1024 11514 | x 1183§ e Opening........... J . [ x100Y4 113y | x118% | u.... 1024 :
: Highest......ceeee..| 1013 103 116% 12134 cepe Iighest.e.eeeeeenen.. 10034 113y 119% 1024
'f Lowest... ..ccce.. 10134 101§ 115% 11834 Liowestesssess e 10014 113 11834 102%
ClOSINg. ..ieis seswss 10134 10234 1:644 121 Closing......... PO B 10014 113% 119% i 102%
3 May. November. _ ‘ e
3 Ofent g caevenneen. 10134 10214 11844 121 Rvie Opening....... ..... 10134 113 11914 1023
‘ < Highest coceennennns 1013 10214 116Y4 12134 Hizhesteeeereeennn. 10134 11334 119% sk 102% :
Lowest...oeeeenns - 101y 101y 115% 12034 I o LOWeSte.eueereaeenn. - 10134 113 1187 ave 10134 )
ClOSING eveneeennnns 1013 101y 115% 1203 Closing...... - | B 10134 113 119% 102
June. . Deccember. . .
Opening «e.eceeeenee x 100 10118 | x 114}§ 12084 Opening «..coeeees e 101}¢ | x 1127%§ 120%¢ =Sk 10234 ! i
Highest. oeorerarnns 10014 1013 1141 12034 Hivhest...oceeanrnns 1033 113% 121 it 103
Lowest ....... veeed| 100 1013§ 11414 1201 Lowest....c.vess 10114 1127%% 120 1025¢
A Closing. ...........| 100} 10134 1141 1203 Closing...... veveesed]  eeee |- 1084 1134 | 120% 103
. . >
E e 1887, ” 4
| E— — e s e - ke
-i | Coupon Bonds. | Registered Bonds. l Coupon Bonds. Registered Bonds. §
55};:3%%’5 414s,1891." 4s, 1907, 35'&950!1 63'1},?},‘;_'”; 55&tc§%t.,di4%s' 1891.1 4s, 1907. 3% {}l_’é{O“ le'sc;;'cy Y’
b January. ! July. | :
: Opening .......oueenneeezeee | x 102 1134 | x119% | x108)f | 1813 [ "pening ........ccoceeeeeen voe - 112% | x118% | 1033 | eeer o
Bighest. e . cusapssonsne woiss 104 1135¢ 11934 104% 18134 | HIghest.ces cevveere oo ennesns P e 118 11914 103% 2
) LOWeSt . oo oeeeeinnenens o102 1 112 118% 1034 1311 [[Lowest... ..c... - oA I 11234 11814 108 — §
CloBIDg...cveieeeianaenerenss Po104 ¢ 113 118% 1043¢ 131§ | /ClOSINEZeeeeree covere soroioennns eee. 0 112% 119 103 _ %
Fcbruary. ' ' i August. i ‘ ; 2
i IQOPORIDE oov vomsmsisins sirsi s arosns 10374 1184 11874 10424 veer | 1OPEDINE erviniinininns SO ORI S & 119 108 ,% :
Highest ....... v Se 10574 11374 120 1044 cers IEIZNEEE sosossrssomesvareivgsanis Poossss 11344 1193¢ 10334 3
LOWESt vov covnnrineinnneeeeens 10374 1134 11874 10334 et HTOWREE cirtonua sons mombuamamamme —_— 1153 118% 103 i §
- . ClOBING..vuiviiiiiiianiinienns 10373 11334 1193¢ 10414 TR Ho) 15711 V- SO D 1133 11934 10334 §
3 March. September,
OPEDINE. . evreenns  eneeenn ot x 11214 11034 704 SO 110 77-3 01151 SO 11214 11934 10334 133 %
THIHESte s eeeeeenneannnns ; 11334 1204 1041 .e.. ||Highest....... AR I g 114 12114 | - 1033 135 o
LOWESE cocevennnioneresonnes To112% | 119 10354 deve [ILOWESE caviene cuniieennenns N 11214 1193¢ 1014 1324 &
L0 1) . T R LRTRTETE e | 3% 120%¢ 10375 | ... [IClOSIDgZ. . ..eeeeriiiiaiiinnnns ¥ - 114 121% 10134 185 s
April, : October. i . §
Opening sosssoscoees s o0 vos |1 g [11814 - x 1193 | x108kg | e |[OPEDING.ceianiniinaiinenes 1143 | x 12014 | x 100%¢ 1354 3
TUEHESE: cuvons sos vovses emnsiss e 11334 120 1033 ceee | |Highest...oooiiieeeennns . E— 11474 102 10014 136%4 ’g
LOWESE «cvv e ieeineeanaaneens 1134 11934 103 e [LOWESt. e eraeriieaannssennnnes 1134 120 10014 135%
CIOSINE <evveervveeeveneiannnees Sl s | e | 108 1. [[C1OSIDG . ceeeie oinnneen L e 1143 | 122 | x100% | 136§ %
’ May, ; 1 ‘ i ‘ Novcember. ; i 7
Opening ....... e 4o 18 119% 10836 .... |lOpening....... . revessesenns o 11456 | 121% 1003 13614 2
EHRBESY e v e ve ennersnneemnnes ‘ o ‘ 113% 11936 | 1035 ceer ||Highest......... e g . 115 1223¢ 10034 1363 i
Lowest co.ovvin coevienn oo - 113 119 1034 oo ({LOWESt..ccuianes S v | 11414 1213 10014 136 T
T U Lo sy | 1oy | 108 .. HV LI 115 | 1228 | 1003 | 130
i June. j ‘ , ‘ i December. : 2
: Opening -....oe..-. e L. ox12 | 1193 | 1031 | .. llOpening...c.cccevnunnns vl . Ix14 .| 128 1003 | x134 i
'3 TIIEhOS o eeeeennnserone anerees [ ... | us 120 108 | oo ||FHRRESEeceieeriieiniieeae 11436 | 125 | 102 13436 ;
TUOTVOSE eeennnneeanneancen ' ‘ 1123 - 1193§ 1031 i‘Lowcst .......................... R 1153% 123 1003 184 3
ClOBINE..v.0eeionarnerennsessss ] Po1122% | 120 103% ... !/Closing..... PR — T N § 71 12474 102 1343 7
E .
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STATE SECURITIES,

PRICEs FROM 1860 TO 1€83, INCLUSIVE.

The dealings in State bonds prior to theyear 1860 were upon 2 small scale as compared with the transactions
of later years. The debts of Northern States were created in large part for war purposes, between 1861 and 18686,
and in most cases have been greatly reduced by payments since the close of the war. The debts of the Southern
States remained substantially the same at the close of the war as they were at the beginning. Amid the unfortunate
and disorganized condition of affairs attending reconstruction, bonds were issued and indorsements were made for
railroads, in some cases with reckless extravagance. Discouraged by the heavy loads thus incurred, and claiming
that fraud or carelessness had much to do with these enormous issues, some of the Southern States passed “scaling’
laws, or have neglected their bonds and allowed them to remain dishonored.

The Eleventh Amendment to the Constitution of the United States provides that the judicial power of the
United States shall not. “extend to any suit in law or equity commenced or prosecuted against one of the United
States by citiz :ns of another State, or by citizens or subjects of any foreign State.” It is under the protection of
this provision in the fundamental law of the land that Siates remain free from prosecution on their debts, and that
State bonds become virtually obligations of honor oaly. _

In various ways the creditors of States have endeavored to bring suits for the collection of their debts, usually
by bringing their action in form against a State officer, or by evading, through some other technicality, the direct
suit against a State; but the United States courts have generally looked with distavor upon such suits, and are
evidently disposed to uphold the K'eventh Amendment in its full scope, so long as it continues to be a part of the
Constitution. One of the suits was that of ¢ Salf vs. Jenkins, State Treasurer of North Carolina,” in which a
decision was rendered in the United States Circutt Court of North Curolina, in June, 1874, the opinion being
given by Chief Justice Waite. In this action the facts presented a strong case for the bondholders, as they sought
a mandamus against the State Treasurer to compel him to reimburse the special tax fund from moneys in his hands
from taxes for general purposes, and apply them to the payment of interest on the special tax bonds. But the Court
refused to grant the mandamus. S.ill another effort was made to hold the State of Louisiana responsible by having
the action brought in the name of the State of New Haimpshire as plaintiff, the bonds. having been assigoed to that
State for the purpose. But the U. S. Supreme Court decided against this method of bringing an action.

The only practical method yet adopted to give bondholders a remedy against repudiation by States, is that
of making the coupons receivable for taxes, and when such a provision is embodied in the law under which the
bonds are issued, it was held in Virginia to form a contract with the bondholders which could not afterward be
annulled by act of the Lwegislature. The practical benefit of this contract for bondholders, however, was much
lessened by the U. S. Supreme Court decision that the coupons might first be subjected to a State tribunal to pass

upon their validity.

1860 to 1871, inclusive.

[Prices from 1860 to 1871 are compiled fom sales; and since 1871 from prices bid on Friday of ¢ach wcek, at the N. Y. 8tck Exchange.]
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1861. 1862, 1863. 1864. 15,
DESCRIPTION. - a——— —_ _— : : —_ — : e
‘ . Lowest. | Highest. | Lowest. Highest, | Lowest. \ Highest. | Lowest. | Highest. | Lowest, | Highest, | Lowest. | Highest.
Ohio 6x, 1886, ........ 1053 Jan. (113} Aug.| 87 Dec. [109  Feb. | 93 Jan. 115 Nov. | .. s
Kentucky6s... ...... 99" Dec. (1063, June| 65 Aprili 97  Jau. | 70k Jan. {100 ) 5 XL R (PP P
1., Il!t. mp Stek.'47(100  Feb. {106} Oct. |....... LTV R PRI IS S I —— B005 » wrvceioibin s
o8 e nterest {1000 Mceh (1003 July. oo GEE e | ases wawmses Pos s 5 anie e wee o siseienes
I1l. 62,779, cou........ 1011y May.|1063¢ Sept.| 75 June| 852 Sept.| 80% Jan. (110 Dec | ... woooifeeevenn s
I WarLoan. ....ocofevveneeeden]docnoenceas] oees vo Joveraaas T Jan, (105 Dec. |oeiiiiieeien vaeni]ees aans G siamas Ve |pesseemnee
Indiana 5 percent. .. 86 Jan. | 93 Aug.| 75 July.l 93 Aprilj 75 Feb. [ 84 May |iveieiieei]oenioaeinfereinnineifouans BT Hnie) s esemEE
Michigan 6 per cent...! 98  Mch. 106 June| 77 Dec. | 83% Oct. | 77% Jan. 105 Dec. T - SN P T PN IR~ WY
Tennessee 6 per cent.| 64 Dec. | 93 June| 34X Junej 77 Mar. | 42 Jan. | 65 Feb. | b7 dun, | 673 May.| 52 July.| 64 Feb | 50 Mar.| 92 Dec.
Ten.ﬁ{). c.newhds...|  ....... a5 st s 4 % § S S g LTl [T PRNTTICI e U ST N T e —
girgin a 6 per ct()gt "3 "Dec. | 95 Mch.| 36 Aprill 81 Mar. | 49 Jan. | 65% Oct. | 49 -Dec | ©b Feb.| 47 Jan. | 64 Sept.|50 Jan.| 73 Nov.
SVabp.e.mnewbdsa. .| oo ocoen coin] i S A wein, swrsl]l . iereinms cwini] wibsormcie o uinis s
N. Carolina 6 p. c. w7 Dec. (1007 Sept.| 41 June| 82% Feb. | 60 Jan. [ 74 June| 53 Decc.| 80 Mar. |49 Jan.| 63 Aug.| 58 Jan. |86 Dec.
N.C.6p.c.,newhds.|..... o s sw 5 s | e e s ] v Giwe Tavilisenaine o wsonfanenes e S 56 vl swemamasa| s es enenes 5|8 sanews o ) —— .
N. C. do. Special Tax.|.......... ki s 3 s ewee ¢ s sees s Bemviss s ssisn v s ooy sl s saiesreilivime swimeie oo |08 o0 Feines s T BT ot _—
Migrouri 6 per cent...| 61 Dec. | 817 June| 35 May.| 72 Jan. | 40 Jan. | 561 Feb. | 891 Dec. | i5 May.| (0- Oct. | 5% April| 51 Mar.| 79 Dec.
Louisiana 6 per cent..| 94 Jan. | 993 Oct. | 45 May.| 773 Mar. | 59 Jan. ' %0  Mar. | 55 Nov.| 80 Mar.|52 Feb.| ™ Aprill 60 Feb.| 80 Dec.
California 7 percent..t 82 Jan. ] 95 Sept. | 714 May | 88 Jan. ! 163 Jan. '116% Dec. 1114 Aung. 11°9% Mar 1123 Jan.' 167 Aug.!112 May.'155 Jan
1866. 1367, 1868. 186Y. 1870. 1871.
DESCRIPTION. - - —_— _— - -

‘ | Lowest. Highest. | Lowest. | Highest. | Lowest. | Hivhest. | Lowest. | Highest. | Lowest. [ Highest. | Lowest. | Highest.
Tenn. 6 per cent § 84 Mar. (100 June|x61 Jan. | 70% July.|x597 Jan. | 18k June;xa9% Dec. | Z0 -Jan. |x52)% Jan. | 70 July.| 61 Dec. | T Aug.
Tenn. do. newbds.... . oooenivad]e coi ] ceeee e ...| 403¢ Dec. | 69% Jan. | 4535 Mar. | 68% July.| 61 Jan. | 163% xu .
Virginia 6 per cent....; 60 Nov.| 72 Jan. | 41 Mar.| 60 Jau. [x43)% Jan. | 60 May. xd47 Dee. | 593 Jan. [x48% Jan. | 76 Mar. | 59 Oct. | 14 plgll
Va. do. new bds...... uongs i o 508 P PUSSIURIN PSSP PO DU, 49 Sept.| 63% Jan. | 57 Jan. | 73 Mar. | 603 Feb. | 75 May.
N. Carolina 6 percent.' 73 Nov.| €88 Jan | 45 Mar. | 60 July.|x50 Jan. |9 Junecix403 Dec. | 6625 Jan. |{x40 Jan. | 55 Juwy.| 1 Dec. | 51X Feb.
N.Codo. mewbds. .. |.oooiiiis foveiins fovinvemnnin e e e 21 Nov.| 64 Jan. | 20% Dec | 36% July.| 153 Dec. | 29} Feb.
N. C. do. Special Tax. .. ....... B P T T N TP T, | vaseunmmengfusssomiiseesons wommsmsloas wwe *7| 123 Dec. | 217% Feb.
Missouri 6 per cent...| 71 Mar. | 93% Dec. 863{ Mar. |106 July.| 84 Nov. |[108 Feb. | 85 Secpt.| 96)¢ Juuij §5 Jan. | 95 June| 89 Jan. | 94%¢ July,
Louisiana 6 per cent..| 80 .Jan. |100  Sept.f 80 Feb. | 90 dan. ... . ... f.... ... . ceofeces iees T i W S
California 7 per cent..'106  April{120 Oct. {115 Jan. {128 Dec. |128 Dec. 134 Mar. J..cooeiideniiienis foaeniiieeefeenieanies Joeacananaa]en coseeons
Connecticutbs. . ... ...  eveee.oe | 9RIg Jan, {102 Sept......oiiiifee... s ] 65 5 e s ve e sun swwe s a5 Peveween P PO N ool
Rhode Island 6. .....1.. ... ... R ¢y Apnl'100 Mar. | J N T T T . T e - -




42 , STATE SECURITIES.

1872 to 1877, inclusive.

1872. 1675. ' 1874. ! 1875. ! 1576.
1 1 ]
DEICRIPTION y ! : ' ‘
. Lowest. | Highest. | l.owest. Highest. Towest. Highest. | Lowest. | Highest. T.owest. | Mighest.-| Lowest. | Highest.
58, 1886 .. .......- | 3 day.| 35 July | 57 Jam. |23 Jan. |89 Dec.|25 Drc.|4Lgdun.| 26 Jan.) 83 Hov. 33 - 43 Nov.
M&bg;nu%g;“lﬁsff) ............ 083 Aug. 90& Jmi 45 Auz. 82  Y¥eb.| 40 Apr. | 45 July.] 25 Dec. Apr.| 20 Jan. 84 Apr.| 82 Jdan.; & Nov.
Arkansas—8s, fund.......... 40 Nov.} 57% June 25 June| 40 Feb.| 8 Sept.] 35 Mar. 20 Jan. 38 Deec. | 25 June| 45'% Feb. | 15 July 30 Jan, .
73, L. Rock &bt. Smith...] 50 Aug.| 60 F¥eb. | 15 Nov.| 27 July| b Aug.| 23 Jan. 8 Mar.| 17 June| 3 Deec.| 18 Yeb. 2 Aug.| 10 Jan, .
California—7s .. ‘1109 Sept.{115 June|101 Dec. 116 June|110 Jan. {114 Nov.105 Jan. 117 MUY [oovvnneen |ooozonn voonfioeieneinsoe]ioigoeee .
Connectlcut—(is S Jan. 1102 Dec. | 97 Oct. {10234 June 97 Jan. (106 Dec. 103 Jan. {110 Dec. 105 Jan. [113 Nov. 109 Oct. 113 Ju
'&'}eorma—ﬁs ..... Jan. | 77 Jan.| 59 Nov.| &2 May | 65 Jan. | 80 Dec. 80 Jan.! 98 Sept.] 91  Aug. Hz Mar.| 93 Ieb. 1()2%‘]\11
S DEW..on o cnraoonosaronnen Teb. | 0 May.| 70 Nov.| 91 May &2 Juan. | 92 Dec. | 83% Jan. {104  Dec. 1005¢ Jan, {107 1¢ June({103  Jan. 1091 Mnr.
ﬂhnois—-ﬁs 1879, COUPON... . fieucnencnnn|esenees 85 Nov.i 99 July | 93 Jun. [102i¢ June 69 Jan. |104  Dec. [100" July. 104 = Dee. 100 Jan. {103 I}ec.
Kentucky—06s ........ccoeeeee 95 Jan. (101 July.] 95 Jan. 100 Aug.| 7% July. [102  Nov. 100 Jan. |104 Dec. (100 July. 1044 Jan. {100 Jan. 107  Nov.
% ‘Louisiana—6s, Levee........ 50 Oct. | 67% Apr.| 50 Jan. | 55 Aug. 15" June | 28 Nov.| 25 Jan.| 40 Dec. ‘}Z/ Il))ec %g% ‘I]\hanyc g‘:; g:::: ff%{ﬁ?
£ I ittt DO F S R r] CPTTTRTRTETE) EPARLELTACARN EPARRE ol FTY il o ET) 7V o Y A ec an. ¥,
Ll?&‘ff;’ﬁ%é"i'é&iﬁfﬁiﬁfiffﬁ JORRRINIRONCY RSO 85 Nov.l 04 May | 94 "Jan. [10f  Dee. (101 Jan. 10714 O¢t 1103 Aug.|707  Apr.|10L July |107. June
b Missouri—6s,long............ 0174 Sept.; 974 Junef &5 Oct. | 9634 June| 9214 Aug. 9834 Dec. | 474 Jun. 102% June 1013/ Jan. [1083 Scpt. 104y Jan. J(Nl June
i New York—6s, bounty. coup|1053 Oct. {109 May.[103 Nov.|108 June 103ig Jan. 1110 = May. 105ig Jun. {1097 June|1027" July |10538 May. 101 Jan. gls 533.

5 J ey 01 .| 8814 Mar.| 20 Oct. | 83’4 Jan, 18 2 Jure | 20 Jan.| 15 Der.| 27 Jan.| 13 Sept. 18l Nov.| 10 Oct.
;.‘ hé’scn“(fgl,i??&%*.’ i &J 3 é.l;;uny 2J/M.u 14 Dec.| 19 Jan.| 10 Augz.| 21'¢Mar.| 7 Dec. 16 Jan.| 5 Oct.| 9 Jan.| 6 Oct. | 12 Keb,
ir 8s, speci'l]tux . Oct. | 16 Mar.] 5 Nov.| 17%» June 5 Sept.| 11t Feb. | 1L Aug.| 47 May 3¢ Aug.| 3Y Feb. ‘1 Aug.| 8% Jan,
b Ohw—63, 1 i R TPy 99 Nov |107 ~ Apr. (100 Jan. lf)ﬂ,g May.(103 Jan. 1081¢ Sept. IOo‘Jan 1147 Aug.[105 Oct. |114}6 June
{3 Rhode Island—6s . ...} €9 “Jan. 102}4June 98 May (101 M @ 97 Jan. |10 Dec. 102 Jan. 1108™ Oct.'[105 ~ Jan. {111 Deec. | 05 Oci. {111 May
South(‘aro'ma—&s ........... 40 Apr. July.| 2 Nov.| 40 Jan. 20 Apr. | 30 Nov.| 26 Sept. 35% Dec. [ 30  June| 40 Nov 32 Jan.| 45 Apr.
i 63, J. & Tovernnnrnnnanconnnns 23 Sept. 69 Mar.| 8 Nov. 2’%Jan 615 Jan. | 81 Dec.| 27 Aug.| 85° July | 30 June 37% Feb. | 80 Aug 45 Apr.
o e i i i Al | BUA | R DA St BB | S But 0% K| B, BEE Shonty
i G " A Nov. ar. ct. ar.| 0 ‘eb. . ® o * . y
b Tﬁsnesseeff?‘.f).leII.ZIIIZII ?ﬁf;ﬁ'ﬁﬁ 80 Dec. uzt'ngv. SIAMar. | &7 Oct. | 0lig Mur.| 62 Feb. | 773 Jan. [ 40 " Dec. | 40 Aug. 85 = Dec. | 465§ Nov.
i Viréinia—'-bs. Fi] {; P e 42" July.| 561§ Feb. | 82 Oct. | 47 Feb. 28 June 42" Jan.| 80 Feb. 40%5 Oct. 22 Sept. 37 = Jan. 80 Jan.| 84 Nov,
i B3, CONSOL..eieeanienneaanns 50% July.| 59  Mar.| 44 ‘Oct. | 5614 Mar. | 493¢ Jan. | 58 Dec.| 65 Jan.| 76 Dec.| 73 May. 781¢ Nov.| 623 Dec. | 83% June
i1 — —is
: I8STS,
i
p : JANUARY. |[FEBRUARY| MARCH. APRIL. Mavy. JUNE. JuLy. AUGUST. |SEPT'MB'R| OCTOBER. |NOVEMBER| DECEMBER
,DESCRIPTION. -— —_—— -— ——— ————— —_————— | | =
4 Low.High. |Low.High. LOW H)gb L w. High.!Low High.|Low.Hgh. Low.Hich.|Low.High.|Low High.|{Low.High. Low.High |Lov .High.
i ’Alabumabs 1883 . 39 - 40 |40 - 40 | 13- 43 |43 - 435| 43 - 43k 4314- 44 | 43 - 43 | 43 - ‘34| 43 - 43} 42 - 42%| 42 - 43 | 43 -43Y%
I . be, 1886, ..... .1 8) —4C -1 40 = 4) 415 43 4735 433 | 43 - 4341 43%- 44 13 — 43| 43 - 431 13 - 43} 92 - 43 42 - 43 43 - 431
88,1886, .. comow ons 30 -40 [ 40 -40 |42 -3 | 414-43% (43 - 43k 1315~ 44 | 43 - 43 [ 43 - 4% 43 - 44 42 - 42% | 42 - 43 |43 -434% ;
i 83,1888............ 1915~ 40 | 40 - 40 |42 - 43 | 435- 93~ 43 - d3%| 43%- 44 |43 - 43 |43 - Bx| 43 - 43k 4 15 -42%] 2 -43 |43 -4l
‘i 8s, M. & E. RR. - . - - O s g =R 12 -3k - e s B e femee = s ?
A Bs,Ala&ChatRR 5 - 5 5 - 5 5 - 5 5 - 5 6 -~ 6 6 - 8 T - 8 8 -10 9 -10 vee = - 5 - 5 3
: 8+, 1812, .. ...... 2) - 2) 0 -2 t0 - ¥0 20 - 20 20 -21 20 - 20 20 - 2) 20 - 20 20 - 20 0 -2) 20 - 20 20 -20
: 8s, 1893.. 3G — 20 [ 20 - |20 -20 |20 —20 [:0 -21 120 -2 20 -0 |0 -20 |2 -20 |x0 -% 20 -20 |20 -20
. 'Arkan-asbs.funded 23— 26%( 22 -27 |18 -:0 |20 -20 20 -~ 5 |23 -2l -2 |2 -2 | -2 |2 -21 |21 -2 |15 -2
78, LR.&FtS.iss.| 4 - O 3 - 4 3 - 4 4 - 5 4 - 5 5 - 5% 3 - 4 3 - 4 4 - 44| 4 - 4 3 - 4 2 - 3
‘s\kmnh&[R 4 - 6 3 - 4 3 - 3 4 - 5 4 - b 5 - 5%| 3 - 4 3 - 4 4 - 4%| 4 - 4 3 - 4 2 - 3
i '7sLRPB&NO 4 - 5 3 - 4 3 - 4 4 - 5 4 - 5 5 - 5% 3 = 4 3 - 4 4 - 4%| 4 - 4 3 - 4 2 - 3
: 7sMO&RMv 4 - 5 3 - 4 3—! 4 - 5 4 - 5 b - 3yl 3 - 4 3 - 4 4 - 4% 4 - 4 3 - 4 2 - 3
‘ 7sArk(,enrRR 4 - 4 4 - 4 3 - 1 - 5 4 - 5 5 - 5% 3 - 4 3 - 3 4 - 4%| 4 - 4 3 - 4 2 - 3
(‘mmecncmbs .o...j1%5 - (8 1(5 -103 108 108 108 -109 (103 -103 |18 -109" [10: -108 (107 -148 107 108 |6 -1¢8 (107 -108 107 -108
Geurg,ius .. 100 -101%| 9614- ﬂn,a 443-100 |00 -100% 100 -100%{100%-1012%¢ 1021410235 | 99 -100 |00 -100% 100 —'C0% 100 -100% (101 -101
TR, NeW.  aeee... 1 41-105% 105 210674107 ~108% [103  ~10855 | *033-10935 | 10426109 |106  -107 | 07 -10¢% 10714108 |1073-108 |10335-109% |10 /,-;10
78, endorsed. . ... ... 104 -1d 4y 104 ~10.)}( 10415-1072 | 107%-108 103 -103% 08/4-1081/‘ 053%-106% (106 -10614 H'lﬂ/,—.(h 07 08y |07 -10Tk - 1093
78, gold - "0°34-106% [105}6-106 106 -107 % {106 S107% 107 -1071%|10734-108 [106 -108 {107 173|107 =103 {107 -108 (107 -108 1(8 -109
Tilinoix 6s, 79, coup..|1007-103" | (0 =101 |100° -101 1101 10136101 102 102k -103 10) -100% 100%-101 [101 -1013}{101 -i02 [10254- 03 {103 -103
war lo:n v il 101 =103 [100 -101 [100 ~101 [iC1 -10134101 -102 |103}5-1(3 100 —10!5‘1'0 -102 |10126-102 {101 -102_ {i02)3-103 }103 -103
e tucky 63..... .- .- 100 =101 00 -1+1 [10: -.01 |101 =102 [10234-103 |100 —00}:,|101 -101 {101%-102 {tot -102 [103 - 03%,|103 -i04
Louisiana 68 ....... 55 - F6 |56 -56 | F5 =57 |55 -6 |54 —-5% |5 - h2 | 50 - 52 50 |50 =50 |50 -50 |52 -0 |50 - 52
new bonds.-.... 55 - 55 | 5t —5% |55 -5 |55 -5h | fd -i6 | 5O -5 50 - 5% - ‘0 - 50 |50 -¢ 50 -50 |52 -52 |50 -52
6s, new float debt..| 53 - 56 56 - 56 55 - 07 55 - 56 54 - 5% 50 - 52 50 - 52 50 - 50 50 - 50X 50 - L3 52 - 52 50 - 52
78, peni:entiary '5 -6 |56 —i6 |5y -5H7 | B> -56 |54 -5 | 50 - 52 r0 -52 (50 =50 |50 =51 |50 -3 |52 -i2 (L0 -B2
ts,levec henis.. ..| 55 - 56 | 56 - 56 55 57 |53 -56 | 5L -bB6 | H0 -52 |50 ~:2 | L0 -50 0 =50 |50 -53 |52 -2 |50 - 52
i 8s. levee bonds..... 55 - 56 | 5% -6 |53 -57 |55 -56 |54 - 56 ¢ 5O - 5 | EQ —32 |f0 -850 |50 -50 |50 -53 |&R -5 |50 - n2
! - 8s, levee bouds, ’i5.| 85 - 56 | 56 =55 | 53 _5Y 155 —56 |54 -56 |50 -5H2 |50 -52 |{0 -%0 5) =50 |50 -53 |52 -52 |50 - 52
: 8sof 1910 = ..... e = gy Jssems = e - .. 10 =10 |10 =10 5 P PPN D (S - e - ee & 2
2 s, consolidated... | 8035- 833 817 Bilg| 77 - 83%| T4¥%- Ty T3 -7 03— 8074|. T4 — TVY| 0%~ w3 | TiM- TIM| T4 - 43| THk- VB3| 69%- ‘39‘
5 ‘s,smull Tl oer 81 -8 76 -8L [ T3 -5 |75 -7 69%-'9 |73 =75 |69 =71 .- cee = | =T 169 -
3 Michigan gs, 1879, 00 -160 [100 -100 {100 -10U (101 -103 |101}g- 02 (10214-1027;{100 -100% [100 -i01 |10 35- 02 [101x-10 %1102%-103'%|103%-1 3){
' 62, 1-83. S o -105 {102 -105 (101 -105 (104 -104 1103 - 1Ud)g 104 --104 {103 =10} {102 -104% 104 =104 1104 -'05 |104}6-10 24105 -106
78, 1890. . 11 -111 |12 -113 |10 -113 {110 - 13 (108 -113 110 ~110 [108 -109 [110 -.10 |11t =111 {115 -115 |11 -113 {12 -1t
Missouri 65 ‘due 18:8 1100 -100 [100 =100 [100 -1013 10135-101% 10114-102 | 014-1027%(1(0 -100 {100 -100 01 -101 |101 -101% {102 -10235... - .... o
6+, 1832 orlS:B : 02%-104 |102 -12151103 -103 1102 -8 |162-103  [103%-104 101 -IOi%IOI ~101 |.01%4-102 [102 -103% 103 -103% 101}5-104)( :
63,1836, ... .nu.....|101 —1043{11043%-105 L3g-105  [1033-104 |103 -105 |106 -106 - 103 —1!!43/,102 — 041|102 -102% 103 -105% !ll4}q-‘.05}q 10514-105% A
68, 1887, .. ... ....| 02 -104% 104%-105% 1043105 104 -10417}10426-105% 1065 -106% (1033410415 1021410424 1021510315 110 3% -1:6 11043 -1053 |105%4-105% 3
63, 1°88. 10436 -104541:0438-105% |10 75-10.26 1104 -104 % 10436-1053% |10635-106 % {101 =105 1024 -105% 1()’}4 10’3"104 ~106% [105%-1057% |106 -106%
ts, 1859 or 1890, . . |104%-105" | 05 -106 [105 -103 |i045§-.053 10514-106  |1064-107 |104 -106 102%—»04/, 0234~ 1035 104% - 0135 :05%-10615 |106% -106% 5
Aoy, or Uni., '92... 11053 -1v6%| 05 -105% (105 -105% 1:5 -105 1052107 {166 ~107 [104 -104151103 -104 03 =104 |10% -105 |10% -1053 |10+ -106 ° #*
fudg, due "% 245 L1107 -10736 (107 -1081%108 —103% 103 -10836|107 % -1085% |17 -109 |1'4%-105 105 10s |104 =104 |106 =106 105 =100 ]108 -109 .
Han, & St.Jo-. % 11033¢-104  |103 -104 [193 -104}1100%-1Cs 1103 2704% (105 -106% (103 -103%[102 -103% 0214-103%|103  -103% 10314-104%4(105 -105 H
Han. & St. Jos 103%-1t4 [103%-104 103 —1011/5 100 -13 |1033-104% {105 -106%|10315-1032 1102 ~1031 {1025, -10425 [10315-"0 3511035 -104)¢ | 11 5 -108
New York 6+, gld reg wiml = u w Jaas B oesee e e = LA 12 -11t 13 -11%174 113 -1 3 |13 -113 113 —114 113 =11+ {110 =115 5
s, gold, coup, 8. |..., - . .|....~ ~ e 114 -114 |14 -15 |13 -113% 113 -113 113 -113 (113 =113 113 115 |13 -113
3 68, gold. coup, '91 . 115}4-‘]16 15%-1i6 116 —11‘3 R - = e 120}4 12‘154 190 -120 [121 —121 [121 -122 [121 124 |i20 -1 5
k- bs,gold coup,’oz 115%-116  [115%-116 |:15 - 17 - .. e = .. . = iss 1200 -120 1121 -121° {121 122 |'?1 -121 121 -122
| e 6s. wold, coup, '93 |1!5%-116 [115%-116 116 -1:1 (120 -120 [120 -123 17 -120° |121 1‘22& 130 121 111 <12t 2t -122 121 15 (122 -125 g
13 N. Caro 68, old, J&J. 15 - 17| 16%- 178|156 - 15%| 15%- 17 | 16%- 17 16— 1615] 1414- 153 1434- 164, GX- 1654| 18 — 167%g| 15%- 17% | 18%- I‘Jx &)
s 68, old, A&O .. ... 15 - 17%| 1n)- 17%| 15 - 16 | 154~ 1.%| 1614- 17 | 16 - 1:;;,.-2 14;«,.— 1.;4 14}(- 4% 16 - 1n,=, 16 - 16%| 14 - 17 | 18 - 14%
63, N. C. RR.,, J&J| 70 - 70 | 65 ~70 165 -67 |68 -70 |50 -%50 |70 -70 | %0 -7} -4 i ST "4 -%4 | 80 -1 | 84 —85 5
6%, N. C. RR., A&U| 70 - 70 | (5 - 70 | 65 -067 | 63 - T 0 -7t |70 =50 |70 =70 .O -0 1 -95 |74 -74 |80 -81 |64 &
63, coup. off J.XJ 0 - 51 51 - 51 45 - 48 43 - 50 50 - 51 51 - 50 50 - .50 51 - H0lg| blk%—- b4 54 - 5t f0 - 61 64 - 65 9
63, coup. off, A&O.| 50 _51 |51l =51 |45 -43 |48 -50 |50 - 51 |50 -50 |30 - 5) | 50 -5‘55 52}6—5 56t -54 |60 -061 |64 -65 %
6s, funding act. 1-66| 9%~ 10 | 9x- 10%| 8- 10 | 9 - 4y} 9 - 9 9 _ x| 9 - uy| 8- 9 | 8- 9 | 3 - v | 4 - 5l 10%- 1K -
6s, funding nct, 186%| 9 - uX| 9 - 10 8- 9 8- 83| 8%- 8% 9 - 9 9 -9 8§ - 9 8%- 9 9 - 9 9 - 9%]| 10%- 11% 2
tis, new bonds, W& T - €3%| 8%-9 8 - bX| 8 — 8| 8 - 84| 8 - FX 8‘& 9 8 - 8% 8 - 9 8l5- 9 9 - 94| 10%- 1l )
6s, newbonds, A&O| 7 - 8l b~ 9 8 - B%| 8B - 8%| 8 811 8 - 8. -9 8 - 8%/ 8 - 9 8- 9 8- 9% 10%-11 S
bpeunllax,clas%l 2 - 2 2 - 24l oy | 2 - 2| 2 - WG| 2 - 2; 2 -2 2 .- 2 2 - 2 2 - 2 2 - R ZM— 2% ;
do class?2.| 2 - 2 2 - 9l 2 - W 2 - gl 2 - 2Wp| 2 - 2 2 - 2 2 - 2 13- 11| 11— 1| 13- 2 - 2%
do class3.| 2 - 2 92 - 2l 2 - 251 2 - R24%| 2 - 2% 2 2 | ... - 2 - 2 - 15| 1 - 1k 13- 1% 2 - 2
Oho 68, 1831.. ...... 10 %-i04 (104 -104 {104 195 | 05 -105% 104 ~106 1103 -106 {103 -104 |04 -0t 1104 -105 1104 -105 [104 -105 [102 -105
4 : Ohio 6, 1-86..... 105 -106 1106 -109 108 -109 (108 -108% (108 -109 1104 -1t9 |'06 -1 630106 -106 {106 -110 [103 -1 0 (110 -'10% 107 -111
4 g Rhode Island 6s . ..{1W5 -1u6 [105 08 |u8 - 12 (113 -1.6 (115 -11iX|115 ~116 {112 - 12 {110 - 10 03 -110 (107 - 03 {107 -1t2 |110 -12
: :nuhCu olina6s... | 40 —41 |40 -41 |40 =41 140 -2 |42 -4t 47 - 45 |44 =44 |44 -44 |4t -44 |40 -44 |0 -2 |2 -2
? 3 ,IJ&J .. L.l 30 —30 |50 -30 [ 30 -30 |30 -3 [30 -31 |3) -30 30 -:0 |2 -2 27 -2 | R -28 5 -10 |10 -10
3 65, A&O ..o e 30 -30 |30 -3 |30 -30 [ 3 -3) {30 -3 30 -30 |31 -850 120 -30 [T -7 ... - . 5 -10 |10 -10-
t8, fundngact 1866/ 55 —36 |30 -35 130 -30 130 ~:0 |3) -30 |30 -30 30 -30 127 -3) |2 -.0 |2 -30 5 -10 |10 -10 i
Gs,landC 89, J&J| 40 - 41 | 4) - 41 | 40 -42 | 40 -42 | 40 _42 | 40 -40 |40 -40 |40 -42 |40 -41 |30 -4) 10 =20 |10 - 10 i
6+, 1and C., '89, A&O| 4) - 41 40 - 41 0 - 42 40 - 43 40 - 42 40 -4 40 - 40 40 - 42 40 - 41 30 - 40 10 - 20 10 - 10 %
78 of 1833. 30 -3 30 -35 |30 -3 30 20 130 =30 [30 -0 |30 -35 |32 -3 31 -3 20 -32 6 -10 |10 -10 &
Non- funcable b'ds.| 2 - 2 %- 2 1 - 2 2 - 2 2 - 2 2 - 2% 2 - 2 134- 1% 1%- 1%| 1%- 134 13- 137 1%- 2 3
Tennessee 68, old ... | 33%- 38k 36%- .9 | 36 - 38%} 39 - 391 | 39 - 35|36 -36 |35 -36 |3V -85 |33 -34 |33 -3833%| 20 - 313%! 334~ 36 ¥
68, NEW ... ...- 3% -37Tk| 35%K-37 |35 -33 |36 -~ 36 3518 a6 | 25 - 33k 3314- 34 | 33y - 33%| oli- 32 | 3%~ .1% 2315- WX | 29%- 3 il
68, new series L0 83— 37%| 85 - 37 |3y - 385%| 35%-36 |35 - 3% 35 - 35 |33 - 31k 335 333 3114- 32 | S0k 1%[-R5 - 28 | 2K 29% %
V]r"maﬁs,old ...... 30 -3 |30 -31 {2 -9 |2 -4 93 °-97 |20 -2 |2 -2) | -2 | ¥ -2 20 -4 |22 -25 |2 -2 %
68, new, 1866....... 3) -30 |30 -3t |30 -32 [27 -31 {2 -27 |2 -23 20 - 2 20 —21 |9 -25 [22 -25 |22 -2 |26 - 29 }
64 new, 1867 180 -30 |30 -81 130 -32 |27 -34 [ -2 |2 23 |20 =20 |20 -2t |2 -2 122 -23 |2 -25 2 - 2 &z
Ha, coneol. bonds.. | 67 - &7 |63 -67T |67 -0 |70 -7 | 70¥%-75 70 -T2l 10 -2 170 - TRl T2 -3 | T0 - T2%) T -2 172 -T7%
b~ ex- mnturedcnl'p AL~ 5TX| 5 - 06 o»}z{— 58 | 58y - 603¢| by - 62 | 533~ 5971 55 - 57 |83 =53 | baY- b4l 52 - Biy| 52 - 56k ) 5O - 55%
ﬁﬂ consol. 2d series| 40 - 40 |40 -41 |8y -37 |0 -32 |29 - 3200 25 -2 | 2) - 28! 28 - 2% 25 - 313430 -304{2 -35 |3l -~ 39i% :
6, deferred. ...... - 43| 4 - Wu| Y- 4| d44- 44| 4 - 4% 4 - 4%, 4 - 4 4 - 5 5%- 6 - b 8- 7%| Tn- T ?
D.st’ct Col. 3658, 1924 ’75%— "%l T6%- TiX| T474-71628| T4k- T3Y4| 16~ £33 £€3 -84 | 80 -837%| 79 -8l T8 - TA%| T6l- 34| 77 - T | TaX- 79\ .
Small bonds T =ne | T - TT | 1%~ Tok| Tk~ T | Ti -6 Hl... - - .. - - .. ul/, T TTY - VTR ees = ooy §
Regin ered bouds. . Thlg- 63| 16— TIHI V5 - TR T4 - U5 | Tely - T - 83%- 834 -, 79 -7 - 18 - 179 t i
v 34

| for FRASER
ser.stlouisfed.org/




STATE SECURITILS, 43

i1879,
JANUARY l-‘mnu‘n\'.! MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. [SEPT’BER.|OCTOBER.{ NOV'BER.| DEC'BER.
DESCRIPTION. ; _
Low. Iigh|Low. High"Low High| Low. High|Low. High|Low. High| Low. High|Low. High| Low. High|Low. High Low. High| Low. Higzh
Alabama—Class A c...ooneen s = 4“%— 49}§ 49 - 4‘)'/ 48 - 49 47%— 485¢ 47 - 48 4614- 47 44 - 40lg 44 - 44 46 - 48k 48 - 50 5115~ 58
0 Class B.oveossssssonsssase teslocaes = o -5 70 -5 72 -5 - ﬁ“ﬁ " -5 R - 4 T - g 0 - TR 78 @80 80 - 80 30 -

ClasS Cueivnriinnnnannnenenes swae S geem ’)6 — 56 | H4l- 56 | 52 - 55 52 - 58yl 58 - 55 [ 53 -54 |51 ~527 50 -55 | 54l¢- 56 | 55 - B6lg| H6 - 57

‘ Arkansas 8s fundo(. Lol 20 =20 18 - 18 10 - 10 5 - 6 5 - 15 6 - Tl b - T 5 - 6 5 - b 5 - 15 5 - 10 10 - 10

* S L. R.& 'F.n.lsq"...... 3 - 4 3 - 4 1 - 2 1 -1 1%4- 7 4 - 4 1 - 4 1 - 2 1 -1 1 - 7% 4 - 5 3 - 4
:s,\[emphls&,L.R ........ 3 - 4 3 - 4 1 - 2 1 -1 1 - 8y 4 - 4 1 - 4 1 - 2 1 -1 1 - 4 4 - 6 3 - 7
7s.IR.P.B.1\.O ...... 3 - 4 3 - 4 1 - 2 1 -1 1 - % 4 - 4 1 - 4 1 - 2 1 -1 1 -6 4 - 6 3 - 4

73, Miss. O. & R. River.. 3 - 4 2 - 3 1 - 2 1 -1 1 Tl 4 - 4 1 - 4 1 - 2% 1 - 1 1 - 4 4 - 6 8 - 4
tsArkunsas(‘ontr'uRR 3 - 4 2 - 2 1 - 2 1 - 1 1 - 6 4 4 1 - 4 1 - 2 1 1 1 - 4% 5 - 6 3 - 4
Connecticutﬂs, 1883-1884....1103 -106 {105 -105 (105 -105 [104 -104 {105 -108 (105 -109 {105 -107 {106 -108 [105 -107 (105 -107 '|105 -107 {106 -107
Georginds ...coveiiiiiiiinann, 10136-10234{100 -1003£|100%6-101%4|101 -101 {10113-102 1100 -10234{10234-10%74] 9H36-100 H9 =100 (100 -100%{100 -100 {100 -100}§
TS.new ...................... 107 7-109" |109%6-110 |110 -110%4{110 111 (111 -111%{109 -11115}110 -110\4 110 -110%(108 -109Y4 109%6-1103,|10¢ 110 {110 -114

ts, endorsed coveeenanennann 107 -108'%{109 -10935109%4-110 {110 -110}¢ 11046-1114{111%4-113 1110 -110%4{110 =111 }.... - ....}109 —10‘)1% 100 -109 }109%-110
78, 801diis sivossnspnnanvane 107 -10816110934-110"[110° -110%|108%-110%1111 -112 |112 -118 |11014-111'6{111 ~11114 110 =112 {110 -111%4{109 -110 [|110 -112%
Illmmscoupon 0s, 1870...... 100;:(-10.3 1007 -100 |101 -101 |101 -101 (101 -102 [102 -102%4[100 =108 "{100 -100 {100 -100 |100 -10015/100 -100 1100 -100
Warloan, 1880 ......c.ooue 00%—1()‘3 100 -100 {100 -101 {101 -J01 {101 -102 (102 ~10"‘/4 100 -103 100 —1()0 100 -160 |100 -100 |100 -100 {100 -100
Kentuckyﬁs ................. -101 {100 -102 102 -102 |101 -10L (102 -105 |102 -105 |100 -100 -100 |100 -100 (100 -105 {100 -100 |100 -100
Louisiana 7s, consolidated. . (50}4— 67| 49 - 57 75— D3LG| 483{- B2 | 47 - HOW| 411¢- 47| 8T~ 47¢ 3(5}«.( 87| 37 - 39 3834~ 45 40 - 44 41 - 48
. Michigan 6s,1883 ............ 101%6-105 {104 -105 (105 2105 104" 108" [105. 106|106 -10616/103 "-103" |108 -193 {103 -103 {103 -103 |103 -103 |108 -108}{
88, 187D cscveivesoen smaeve ume 1001¢-101 {100 -101 |101 -101 {101 -101 |101 -101 [101 -102 come = epe Jeave ™ eweelewss ™ sesilress ™  ee

79,1890, . it 113 -115 sioe = wisre J110 -115 |110 -112 {112 -115 (100 -114 1115 -115 12 -114° 114 -114 110 -111 [110 -112
Missouri 8s, 1832 or 1883.....|10124-103'4 105 -105 101%—]03 102 -10256{108 -101 |10426-105%]102 -]03‘4 101 -102%(101 =102 {102 -104 102 -102 {103 -103

68, 1880, ccsnnicnnasensoeveoce 103 -104 | 10434-106816|103 -104 {103%6- 104 1103%6-106 10635-107 {103 -104 |102 —1&%103 104%5|103%6-10416{10316-104%41105 -105

63, 1887 103 -104%(105 -10815{10314-104 103} 104 104%-10«»/ 10634-10716|103 -105 (103 - 0359 108 -1048{1104 -10434|10316-10416]10516-106,

63,1888 .. ciecicnossnsnsessas 10314-105 (106 -107 103}2 104% lU‘i)g—](H}d 10544-107 1107 -108 1104 -105 104 -105 |10434-106 (105 -106 {104 -105 |106 -107

63, 1%8901- 1890 . eeeennenn. 1033-105'% 100}.4-107 104 -1041¢[104"-105" |10515-107 [1071¢-108% 104}«5-10614 1031¢-104 [10484-106 {108 -108 |104 -105%/10816-107

Asylum or University..... 103 -106 -109 (104 -107 107 107 {107 -110 {108 -110 -107° 1105 "-108 {105 -108 |105 -107 |104 -104 [106 -108
Pundmp{bonds ............. 105 -107 .[105 -1097%¢ 108-}/—108-34 110 -112 |111 -111 106 -10814{108 -107 (107 -107 IOO}Q—IO"}Q 10616-106%(107 -107?

Han. & St. Joseph, 1880...|102 -104 104 —10.:) 104 -105 {103L6-104" {104 -106 {106 -107 |103'6-104 |102 -1031£11031¢-1041¢1104 104 -104 {104 -105!

IIan. & St. Joseph, 1857...{102 -104 |10+ -105 {104 -105 1()‘%16 10456 104 -106 108 -10714|1036-104 (102 -103%¢{104 -1041¢(104 -104}( 104 -104 (104 -108

New York 6s, reg., 1887...... 110 -110 {110 -110 {110 -110 {110 -110 {110 -110 |x106-106 {108" -108 10714—]8;;;/{ 10734-109 |10734-108 (108 -108 {103 -108

6s, eonpon 1&: ............ 110 -110 [110 -110 [110 -110 [110 -110 (110 -110 (x106-110 108 -108 |10746-10731110734-109 |106 —108 108 -108 (108 -108

Gs, loan, 12121 O, e = e e = 1068 <106 106 107 {107 -109 |{x107 -110 {106 -106 |106 -106 106 -106 |106 -106 06 -106 |108 -108
Os,loan,lﬁ‘JI ................ 117 -120 (120 -120 {120 -120 [120 -120 {120 -120 |x117-120 [1i7 -117 (117 -117 |117_-117 (117 -117 |117 -117 |117 -117

6s. loan, 1892............... 118 -120 [1R1 -121 (121 -121 [121 -121 [121 -121 {129 -121 (120 -120 119 -120 |x117-120 |117 -117 |117 -117 {117 -117

s, 10an. 1893 ... oeuin.nn 12_0 S121 {122 -122 (122 -122 122 -122 [122 123 (122 -122 (121 -122 |121 -121 (x117-121 (117 -117 |il7 -117 |117 -117

N. Carolina 63, 0ld, J. & J...| 18- 10151 1746 -1916] 201g- 2235 22 - 2214) 22— 2415| 25 - 253¢| 2416- 25 2215~ 24 22 - 2314| 23 - 25 25 - 25 | 253¢- 28

6s, old, A. &O.o 1737~ 10g] 18 - 1015| 2015- 228¢| 22 - 22141 2215~ 2414 2414~ 25ls! 2416- 25 | 23 - 24 | 22 - 2314| 23 - %5 | 25 - 25 | °5 - 28

N C.RR.LJI.&T.... .oene. 85 - 87 | 87 —1()014‘ 100 -10() 100v.-10(s 104 —106 105 -1061%7 (107 -108 {108 -109 {106 -10915[{108%6-109%6/100 -104 104 -111
5 N.C. Rk, coupons off..... 65 - 70 67 - 80 8015~ 85 - 868 8714~ 88 8816~ 80lg| 86 - 89 8616- 89 80 - 84 80 - 92
N.C. RRLA. &O.......... 85 - 87 87 -100 1100 —l()l) 1()()50—10.) 1()4 —1015 105 -1061%:107 -108 [108 -109 |107 -109 [10816-1091¢i100 -104 1104 -111
4 N. C. RR., coupons off..... 65 - %0 | 67 - 80 | 80 - 8O t~0 G- 85 | 84 - 806 .| 85 - 87 | 87l4- 88 | 8814~ 89lG| 87 - 8Y | 86l- 88 | 80 - 84 | 84 - 92
4 Funding act, 1866.......... 1086- 14| 7 - 8 7 -8 - 83| 814- 8y 8- 9 9 - gl Tig- 9 T- Bl T84~ 9 9 - 9 0y~ 9
; Funding act, 1868.......... 107-14| 8 -104] 7 - 8 s - Hig| Bi3- 8o 8- 9 | 9 - 0| 8- 9 G- T - 9| 9 - 9 Gig- 9l
2 I\ewbondq,.}.&.}, ......... 10 - 14 8 - Olc| 10 - 11%| 1215~ 1334| 1834- 144 14 - 154! 15 - 15 | 14 - 15Y| 18 - 13lg) 1336~ 15%4| 15 - 15 | 15k~ 15l
3 New bonds, A. & O......... 10 - 14 8 - 10 10 - 11 12 - 13k '%-}4 14450 14 - 15Y%) 15 - 15 13 - 15| 13 - 13lg| 13lg- 154 15 ~ 15 1516~ 15%
: Chatham RR............... vigs = sssilases = aven] & = @ Jewss }g— 3| 2 - 3 1 -1 16— 1} 1 -1 2 - 2 - 3 2 - 8
B Special tax, class 1......... 23— 814l 2 - 2y 1 - 13 1 - 1 8lg| - 3Blgl 2f- 2 214 2w | 2Y- 8 4 - 4% 4 - 4% 4 - D
? &pecmltut,ddﬂiz ......... 23 By 2 - 2 1 - 15 1 - 1 l - & 2ig- 3 24~ 2! 2Li- 2| Rl4- 24 4 - 4l 3k~ 4 3 - 4
Spemultax,cluesd ......... 216- ¢ 1 - 2 - 1l 1 - 1 1 - 38Y! Rk- 3 214~ 2 214— gl 28 26| 4 - 4 3g- 4 3 - 4

Oho6s, 1881, ....cvvvnnnnnn. 101 -104 |104 -104 10%. 104 [103L5-104 {104 -105 |x102-105 10377-103" (108" -103" 103 -103%|104 -104 |103 -104 |x101 -103

B0 cvusumies wes pus s s 108 -108 |10616-10815]1053{-108%4(109 -109 [110. -1103{,x107 - 110% 107 -10814/108 -110 |110 -113%(108 -115 110 -110 {x108 -109

6y, 1
Rhode Iﬂlan(lﬁi coupon....[110 -110 [111 =112 |110 -112 |110 -1124110 -116 112 -115 (112 -112 112 -114 (112 —11.3 112 -114 |114 -114 [114 -114

i \outh Carolina G 25 - 25 25 - 25 25 - 25 %5 - 25 25 - 40 50 - 55 55 - 865 55 - 55 55 - Hilk| 56 - 62 40 -55 |.... - ....
B 00 J.&Jiicissicisssnnerresiene 10 - 10 10 - 10 10 - 10 10 - 10 10 - 10 10 - 15 15 - 15 10 - 15 15 - 15 15 - 80 10 - 30 oo "= e
g A & ....................... 10 - 10 10 -.10 10 - 10 10 - 10 10 - 10 10 - 15 15 - 15 11 - 15 15 - 15 - 30 5 - 10 e = %
g Funding act, 1866, ..... .... 10 - 10 10 - 10 10 - 10 10 - 10 10 - 10 10 - 10 15 - 15 15 - 15 15 - 15 0 - 35 25 - 30 i = s
Land Com., J. & J.......... 10 - 10 10 - 10 10 - 10 10 - 10 10 - 40 40 - 40 40 - 40 40 - 40 40 - 40 50 - 50 50 - 50 .
i Lund Com., A. & O......... 10 -.10 10 - 10 10 - 10 10 - 10 10 - 40 40 - 40 40 - 40 40 - 40 40 - 49 50 - 50 50 - B0 I
2 %3: 1888 somven, snsisamenenels 10 - 10 10 - 10 10 - 10 10 - 10 ¢ 10 -80 ;10 - 10 15 - 15 15 - 15 15 - 15 5 - o 10 - 10 -
: Non-fundable bonds.......| 13¢ 13| 1 - 14| L - 1 1 - 1§ 116 284 Rlg- 2l 2 - 24 14~ 2 1 - 1Y% 24 .4 3 - 3| 4~ 3
Tennessee 68, old............ 35 - 37 30 - 41 3 - 35 34 - 393¢ 84 - 353y 3314~ 35 33 344! 307 - 82 30 - d0ig| 31 - 38 31 - 35 8116~ 82
6s,newbonds .............. 2874~ 3014| 2416- 28141 24 - 29 28 - 30 30 - 83 3016~ 314! 8016 826! 2616~ 30 034~ 28 2683¢- 83! 30 - 31 29t~ 30
03, NEW SCTie8.cvecvore s nenin 25 - 80l | 24 - *8L{| 24 - 28 28 - 80 30ls- 33 830 - 821y 8015~ 3Rl| 2616- 83lg) 203{- 2731 20634~ 3 20 - 31 2037~ 80
7 Virginia 63, old.. ............ Ry - 27 25 - 30 23 - 35 83 - 83lg| 82lg- 33lg| 304~ 31 20 - 301 28 - 28 28 - 28 %7 - 28 20 - 25 ies " @ ®
i 63, new, 1866 ....... . %D - 28 25 - 30 28 - 35 34 - 34 34 - 35 31 - 3 29 -'381 7 - 29 28 - 28 28 28 22 - 20 18 - 20
6s, new. 1867. 25 - 28 25 - 30 23 _ 85 34 - 34 34 - 35 31 - 383 29 - 31 27 29 28 - 28 28 - 28 22 - 20 18 ~ 20
7 6«, consolidated hunds (E SIS S P T S S | T4 A ] 77 - 80 M - T8 "8 -8 %8 - 80 80 - 8251 83 - 86 ['75 - 83 %5 - %5
“ 63, ex-matured coup.. | 51 - B! 5314- Ot .rl’}ﬁ— o7 H6lg- 67 5061{- 59LE .)T'Sﬁ— 58 b5~ 57! BT~ "‘8% DB~ 58441 HY - 6415| 5514~ HRYG| HOLG-- 5234
03, consol. 2d series....... 85 - 306 i 88 - 41 A115- 441¢| 4016~ 4114] 39lg- 41| 88— 89 .... - ... . = vevs = ...l 81 =83 | 80 -30 | 25 25
‘ 6s, deferred................. 6le- o Y- T T - gl Tg- 4] g~ 84| 7 8] 6l- 7 B~ 6 51~ 7y| T4~ Y| - 6
. Dlst of Columbin 8-638 1924! Tul4- 8134 TYle- 83Lgi 8034~ 81| 81 -~ R4V 84 - 88 8615 871,-3 8714- 8Rl4| 8614- 8RBl 81 - &4 8 - 8 81416~ B474| 8HL4- 8534
3658, registered............ TSI~ 8O3 S0%- 837 8O- B134) 8414~ MV 84 - 83 | 8615~ 874! 86Yf- s‘:x:sl 86 - 86% e = eee]eeee = o] 8416- 85| 8514~ €57
| ]
1880,
1
DESCBIPTIO‘{ 'JANL’AIH’!FEBR'RY. MAaRrcHo. | APRIL. MAY. ! JUNE. JULY. | AUGUST. [SEPT'BER.| OCTOBER.| NOV'BER.[ DEC'BER.
N e < | o
Low.‘{{igh'Low. HighLow. High|Low. High|Low.1llizh Low. High|Low. High Low.lligh Low.High{Low. High Low.lligh Low. ngh
Alabzma—Cl. A, 2to5 a4‘é— 80| 5Oi4- 626 B236- 63 57 - 60 57 - 57,{,‘ 57w~ OS%| 58 - HYig| H8Y{- 65 676~ 686! 6834- 69 6834~ 70 @ - 3
2 Class A,sm:tll.... 4'4 O3 6)4— (1) 61%— (1N} 57 - 63 60 - 61 (‘x()m- ()0/Q - ’é 60 4— 65 09%- 07 67%— "()§ 71% 71% 4 - %
A Class B, 53, 1908, Yy - 8’7 8B4~ 92 93 -93«¢| 7D - 9134 80 - 80 80 - 8 wee = ... 8O - 8Y 90 - 91 90 - m% 91 - 93 92 - 99
4 Class C, 2!.0 5,1 58 - 658 63 - T 2 -0t 532 - Tl 65 - 68 67 - 67 T2 - T4 D -8 T? - A8Y! TT - T8 77 - 80 85 - 83Y%
1 Arkans‘m—-(}i. fd 156 1o - 18 16 - 1itg] 20 - 20 10 - 15 12'<- 15 13 - 15 10 - 10 10 - 10 14 - 20 1255~ 18 13 - 15 16 - 21
£ ls.[l.lt&bt..lssuo ..... 4 - 9 6 - 9 5 - 9 3 - 8 5 - 5% 5 - 5 3 - 4 2 - b 3 - T 8 - 8| Tig- L 9 - 11
3 '7%.Memph|s&.l,uleltuck 5 -8 T - 8 5 - 6 3 - 4 5 - 6 5 - 5 3 - 4 2 - 5 3 - 8l 8- 9 9 - 9 Olg- 124
3 73, L. R. P. B. & N.O. 3 - 84 5 - 7 4 - 0 3 -5 5 - 8wl H - 5 3 - 4 2 - 5 3 - 7 8"-9 6 - 8 8 - 11
& :sMiss.O&,RRR 3 - 8 5 - 6 5 - 6 3 - 4% 5 - Dl 5 - 5 3 - 4 2 - 2 3 - T 8-6'4 7 - 8 8 - 9
m,Ark(‘umrulRl{. . 3 - 8 D - 5% 5 - 6 3 - 4 5 - O 5 - 5 3 - 4 2 - 2 3 - 7 5 7T - 7 8 - 9
 f Connecticut—6, 1833-81..... x103-105 |1053 -108 {105 -106 105 -106 |106 -106 |106 -107 vee = ..../104 -10¢ |105 -106 |106 ~107 107 -107%|107 -107Y4
¥ Grorgia—06s, 1880-86..... . ..101 -102 99 -100 9 -101 97 -100° |100 -100 {102 -102 {100 -100 |.... - ....[100 -103}4|104 -108 |106 -106 |106 -107
% 73, new bonds, 1836........ x107-110 [109%-111 {110 -111 {109 -110 (109%¢-110%110 -1103%61108%-108%|.... ~ ....[109 -109:|109 -110 ll() -110%[111 -112
73, endorsed, 1836 ... ..... 109 -109 {109 -109%|109%6-11C {109 -109%4;109 -109 1109%%-110- {.... - ....{.... - ..../108%-109 109 -110 (110 -110 110%6-112
B 73, gold bonds. 18))........ x110-114 {112 -113 j112%-114 {100 =111 {109 -110 [109%-110 |110 -1103g/110 111 {11l -112 xllO—xll2 112%414 115 —llb
4 IlI'nois—Coupon, 63, 1879...1100 -100 {100 -1C. |10 <100 {100 -100 {100 -101 |10l -102 |.... - ....|.... S —— ois - e =
2 War loan, 1830, ............ 100 =10 100 -16* 00 -1C: 100 -100 {100 -101 |10L -102 |.... - cee = . cee = . - s
z Ecntucky-—ﬁs ........ y e 122 -100 10\}-100 .4‘ -1 1‘1 100 —1‘3(1) 10\‘)%-1()1s lgly-loii o - e sssslEeEE e
z ouisiana—7s, coasol., 1911, - 49 - 433 47i5- 6 S -5 4 46%| 453~ 463¢] 45~ 463g 40 474~ 49 4914- 5. 51 541
i 78, SR DODAS. oo vrvmenes At -l |4 4 L 5 T3 C45 | 44 S 4l 4tig 4dig). .. - ... 4,4_ 4)4 e 00,4_ 01;2
s Michigan—6s, 1883........... T-103 [103 —IOJ 1 =103 (103 -103 I(H -103 1103 -10% |.... - ....0104 -104 (103 -104 -105%4|105 -105
¥ T, 1890, .. ceiiiiii e llb -110%[110 -114 {12 . -115 {114 -115 (113 -113 {113 -115 |.... - ....|[115 -115 |112 ~i15 [110 -115 [115 -117 |115 -118
b Missouri—6s, due 1832 or ’'83/x10°-1"4 " |101 -101'4({101 -102 |101L -10414102 -103 (103 -104%g). vee = .. 1020 =108 103 -103 (104 -105 {104 -105
E 69, 1888 .v0mmssswosmvasessse x173-105  |103'6-106 11 54-107 {105%-10745/107 -107%6110746-10 4 10.)‘4 105'4 l().")%—]()? 107 -10734/107 -1074%[{108 -109 110 -110}4
3 63, 1887, et x0314-10.. {1053£{-107 ]06}1-1071,6 10616-10816110716-108 ~|108 -10814(10536-105%{108 -103 |103 -108 {107 -108 (108 109%|110 -110)4’.
% 68, 1888 . conassannumaneen o x046- 08'4|1 634-108 0734-10816{10716-108% 108 -109151108 -108,4,/1056-105%|107%¢-109 103 -109 (103 -108%|108%-110 |110 -111
= 63. 1889 0r1890.. ........ .| x05ks~ 063£11076-10Y 108%-10‘ 1036-109 109 -11015/109 -110 107-4—107‘4 lO"é}g’ 110|109 -110 [:03%-109 {109 -1J0 [110%- lll/i
§ Asylum or Univ., 1802..... x105-108" {11¢° -110 {1 ™ -11 109 -109 {108 -110 109 -111 |.... - .. 110 -111 110 -111 [110%-112 (112 -113
4 Funding bonds, 1804-95...|x106-10¢ {109%-11 109%-11c |107 -111 (111 -111 {112 -112 {111 111 ’llué 111/§ 111 -112 {112 -11234|112'6-115 (113 -115
P }Iannil)ul&SL.JO..IM‘L. x102-10 105%-106 [107 -107 [104 -106 (108 -107%61107 108 |{.... - ....l.... 106 -108 (106 -107%|107%-108%|110 -110
L% Hannibal & St. Jo., 1 84... x102-105'%{10% -108 10.)»\2—10? 104 -108 |108%-108'¢[107 -103 |.... - ‘ - ....|108%-107 {107 -1073|108 -103%¢|110 -110
New York—6s, go'{, ng Wil =107 11005 =106 |1 7 =108 {107 -107 {107 -107 |107 -107 |.... - ....1108 -108 |107 -109 |109 -11l |11l -111 {107 -111
& 6s, coupon, 188a..., ........ 106 -167 106 -106 |1 -107 {107 -107 {107 -107 107 -07 |.... - ....1103 -108 (107 -109 |11l -111 |11l -111 {107 -111
6s,l0an, 1833 ............... 105 -103 (108 -106 (1 -107 106 -107 [107 -107 |.... = . ..lceee = ciiidiies = wni]ivee = ... 103 <1053 (106 -107 (104 -108
85 loan, 1891 ... .....o...... 16 -116 {11 -11ly (117 -117 (117 -117 I116 -116 (117 -117 |.... - ....'117 117|115 =117 117 -117 [118 -119 |114 -118
§ 63, loan, 1892 ............... 1148 -11 11 =117 (1 -118 (118 =118 (117 -113 {118 -118 |.... - ..../11% -118 (115 -119 |119 -119 |119 -120 |115 -120
! ﬂs‘loan 1803 ..ooiien ... 116 -11s {11, -11° 11 -112 1119 -120 {119 -120 (119 -119 |.. . - ....1120 -120 [i20 -120 |12l -121 |122 -124 |118 -123
x No. Carolmu—ﬁ«. old, ’86- Y& o - W4 23 - 2. s - 204 28 - 20 28 - 23] 28'g- 2334 28 - 23 29 - 80k3| 3034- 31 31 - 31 31 - 81 31 - 324
& N.(ar RR., 1853-4-5 ...... x110-112%({110 -110 110 -115 {110 -112 |110 -112 |110 -110 {110 -1:0 {110 -110 (110 -115 |115 -115 |115 -115 115 -115
: N. Car. RR., 7, “oupon off. | x) - 9215 80 - 90 890 - 95 9" - Y5 90 - 90 90 - 90 90 - 90 90 - .90 90 - 99 90 - 90 90 - 90
L3 Funding uct,l%ti-l&&‘;... 9g- 11 10 - 10| 10%g- 11 10 - 10 10 - 10 10 - 10 10%¢- 10% 10‘4— 115«5 11 - 11 11 -11 1L - 11 11 - 12Y%
L New bonds, 1.92-93........ 15 - 17 1686~ 17 174~ 18 17 - 17%| 17 - 1761 17%- 1734| 1814~ 1844 18'1 19 19 - 19 19 - 19 19 - 19 19 - 20
g Chatham RR.......... el 3 - 5% 4 - 5 4 - 41| 2g- 315l 215~ 2| Rg- Riel e~ 2 l.... d 2 -2y 1 - 2 13- 4 3 - blg
Special tax, class 1, 1S98-9] 4 - 6% 5 - 5l 34- 4} 3 - 3%l 8 - 3| 3 - 33 ¢ - 84 e~ 9 2L~ 3 2 - 3 2 - 4| 44- 6!
% Special tax,cliss 2......... 4 - Olgl dlg- Slgl B~ 4igl 3 - Bl 3 - 3lgl 3 - Blgl 2 - B 2 - 2 - 8| 2 - 8| 2 - 4y 44~ o
¥ Sgg(;:)ull t,4|;( l(;}zltgs‘% ......... 33~ B 4%— Hls| 8- 4| 3 - 3% 3 - 3| 3 - 8x 63 - ngx 2 o- pﬁ}y _‘%59‘- '_'3 '_% - '_g% 75%—- q‘{% 8%‘/- ﬁg}g
R 9 AULY ., i iaitencens deus ™ sie efleves = seasjesee T ceee e '™ __saeeleese. == aeiee L o () - [l - [ g ) e, & -
’3 Ohio—83,1881...........c...e x101 -101‘/§ 10]'45-103 102 -102° {102 -10215110214-103 {100 -103'4|101 —101/g 101 -101 {102 —]031 103 -103ig102-103 (100 -103
i 6s, 1886....... .00 X106-1097 1109 -109 109 -109 1103 -109711067-111 1109 -1127[109%-110 |100}-109% 109 -110 [110 -110 {110 -110 (107 -110
g Rhodelsland 03, cp '9&9.);1[09—114 110 -114 (114 -115 (112 -114 [112 -115 (115 -115 (112 -112 [115 -115 (115 -115 (115 -115 (115 -120 (115 -121
% So. Carolina—6s, non-f4.,’88| 2 - 6%| 5 - 6 4'4- 34 3 - 8 Rig- Big| 2g- 27 8- Blwi.... - ... 3 - 33| g 3 2%- 414 5 - 6
a:d Tennessee—6s, old, 1590- 2.8/ 31 - 334 36 -37 |3y -37. |30 -37 34 - 36 36 - 36 38 - 38l4| 33 - 38 37 - 41 35 -88 4214~ 48| 463§- 50
6s, new bds., 1892-°93-1900.| 29 - 31ag) 3214~ 34 30 - 3134] 28%- 30 27 - 29 25 - 208 25 - 25 3216~ 3oLg| 31 - 82Ul 30%- 32%| 41 - 44 44 - 437
63, new series, 1914 ........ 29 - 3llg| 3215- 34 | 30 - 81y 235{,- 80u| 2734- 29 | 246- 28 |.25 - 25 | 80 - 84 | 81 - 81| 304~ 32l 4114~ 4415} 43'¢- B}
, Vlrginia—ﬁs. ld ............. 18 - 23 24 - 27 22 - 24 20 23 3 - 22 20 - 23 [.... = iieee = 22 -2 20 - 27 20 - 27 284{- 32
| 63, new bonds, 1366-67 . 18 - 20 |25 -2 |22 -23 20 -2% |22 -22 |20 - 23 - - 22 - 20 | 24 -27 |2 -27 [ 28 -U3
1 8s, consol. bonds........... 7 -9 |75 -75 |75 -80 |73 -80 |8 -82 |8 -85 - .- |92 -9 | 80 - 01 3 - 97 (100 -1
( 83. ex-matured coupons...| 50%- 51 | 49 - 52 | 534~ 5414 5",9’- 54 | 54 - 53¢l H8H- 01 R .- .l B9 - 59| 5O - 61 | 64 - 71 73 - TI3HY
gs gox}sol..(f%sesles ....... 22 -Sg% 83%— 33 2§ -sélq 7% 20 2g ~2;’7>' 2é - i}) S U PO 23 - 2’;,& ‘; -2; -Sg ?g}g St
‘ 8, deferred bonds........ 8- - 83 - 1 = Y- M- Klowe = coee| v o = oat - 5 A 834~ 1% o
. Dis. of Columbia—3-633,19241| 87 - 8934 8734- 9"7)6 - 94l 90}4- 03% 94 -95 | % - 96;% 7%~ 99%¢| 83 - 093g| 98¢~ 903¢ 97%: 985} 99%—100}{
853, 1924, registered..... 87 - 873{- 96| vo - 93 | 92 - 94 | 94 - 95 | 98 - 97 | 9736 99 | 98 - 99l 98lg- 994| OTiE- 0835 09 -10034 -104
! ,bundlng.’)s, 1899, ..o viaago B Tt DTN P e b (1] § -101 1104 =108 (107 -107 |104 -105 (108 -108'%{108 -108%51108 -107 |107 -107's|1 -107
v Funding 5s, '89, regnstered.... i eeee = s = = 00104 <106 1107 -107 (104 -105 /108 -107 208 -107 (108 -107 1107 -107%).... - ----




i .
E 44 STATE SECURITIES.
I 1881,
|
| JANUARY| FEB'RY.| MARCH. | APRIL. [ MAY. JUNE. JULY. | AUGUST. [SEPT’BER.| OCTORKR.| NOV'BER. JDEC'BER. 4
i DESCRIPTION. — o — - - —|—— )
i Low. High|Low.High|Low. :1igh Low.High|Low. High|Low. Hizh Low Aigh{Low. High|Low. High|Low. High|Low.High{Low. Liigh *
. Alabama—Cl. A 2to 5,1 T 7| T14- T1%| T -T2 71 - 71kl T1vg- T3l T4be- U7 X6 - il T~ 6 | T4H- T8 | TTe- 7816l 774~ 80 | 8034~ K1
% Class A,small ........ceee. g -4 74 -nB | TR -5 | T2 -T2 w2 - 78lg- 78 (x79 - 80 | 80 - 82 | 78 -79 |78 -80 | 80 -8l |81 - 82.%
) : Class |-, bs, 1806 s 91 - 96| 95 95 94 - 96 | 91 - 04 093 - 96 97 - U8 93 - 95 90 - 95 90 - 93 95 - 97 96 ~ 9934] 9U74-101 |
P Class C, 2t04,1908 .... 87 -88 | 8 -85 | 84 -86 | 80 -84 83 - 81 | 84 - 834 81 - 84 80 - 83 | 80 - 82 | 79 - 82 80 - 82 }80—83
1 68, 10-20, 1400. ....o0 oo oiafeel T slee 105 -105 |105 -106 100 -110 100 -100 [100 -100 1100 -105 (100 -102 |100 -103 !102 -108 (104 -107 104 -111
] Arkansas—os, £d., 1898-1800; 20 - 51|20 - 20 22 -26 |22 -27 | 2 - 36 | ®3 -84 | 80 - 80 ;27 -30 2014- 326! 32 - 37kl 30 - 38 | 35 -39
¥ 78, L. R. & Ft. 8. issue. . 91~ 11 10 - 11 11 - 11 10 - 15 12 - 19| 14 - 15 14 - 15 12%- 14 1215- 24 24 -30 28 - 33 20 - 27
3 T3, Memphis&tht.leBock 12 - 16 10 - 12| 10 - 12 10 - 17 12k~ 17 14 - 15 14 - 15 107 - 1434( 1216~ 24 24 - 80 28 - 40 22 - 30
A 7. L.R.P.B.&N.O.. .. | 10 - 11 | 10 - 11 9 -11 8§ -15 | 12k 16 [ 13 - 14 [ 13 - 13%| 10 - 12ls| 1218- 24 | R4%4- 20 | 29 - 32 | 20 - 27
18 78, Miss. 0. & R. R..... . 10 - 11 10 - 11 9 - 11 8 - 14 1256~ 16 13 - 14 |13 - 14 10 - 13 12%6- 24 24 28 283 - 35 20 - 20
1 78, Atrk. Central RR .covien 10 - 11 10 - 11 10 - 11 8 - 14 13 - 16 13 - 14 13 - 14 10 - 121g| 1214~ 18lgl 13 - 18%| 19 - 19% 14 - 15
{3 Connecticut—bs, 1883-84 ... 104 -104 '104 -104 {104 -10¢ {}04 T1047%104 -104 {104 -105 [104 -106 102 -104 105 -105 [105, -105 [10334-105 105 -105
s ] Georgia—8s, 188('5 . .... 1107 -108Y41106 -106 10816-109 09 -110 (109 -110 (11U 113 112 -112 (111 -112 107 -110 107 -108 107 -109 108 -109
I8 7s, new bonds, 1886 L .. 110914-11016({110 -110%¢ 110%¢-111 {109 ~112 |111 -112 |111}-114 110 -111%4/110%%-111 1101¢-111 [111 -111 111 -111% 111 -111
g 78, endorsed, 1.0 TR 1096-110 {110 -110%4 1101¢-111 |111 112 (111 -112 |11116-116% 110 -11114|110%¢-111 110¢-111 ;111 -111 111 -111%¢ 111 -111
'I" 78. gold bonds, 1890 . 115 -115 115 -116 (118 -117 111 -118 (117 -118 (118 1191|118 -119 116" -119 (117 -119 115 -116 116 -117 117 -118
R - Louisiana—7s, consol., 1614 | 53}4- 54 | B3%- 6134] 59~ 624 583 61 | 59%- 61| 62 - 61 | B3¢ 8756 66 - 63 | 66 - 67 66 - 68 | 67i4- 683 6734~ 69 .
4 : 78, small bods . . 51 -52 | B -55 | 67. - 59 56 - 58lgl 56 - 56 | 57 - 57 57 -64 | 60 - 63 | 60 - 61 | 61 - 61 83 - 65 | 62 -64
if Mlc[mmn—ﬂs, 18<8... 102 -102 [102 -102 102 -102 102 -102° |102 -102 [103 -103 {104 -104 |.... - . {104 -105 (103 -103 |104 -104 (104 -104
o ’ LA -115 (v -118 117 -120 (115 -118 /115 -115 118 -118 1120 -121 |.... = ... 120 -120 112 -122 '120 -120 '115 -120
it or ’83]102%-103 |10314-103! 103 -104 |104 -105%1104 - -103 104 -105 x102-1038 103 -103 102 -102 . 1102 -102 |103 -103 |103 -103
4 .. 107 =107 | 10746-10% 10756-108%5/110% _1101£1110%-111 |111 -111 x109-110 |110 -110 [107 -109 107%6-108 |109 -109 (109 -110
it 3 107 -108 [10743-110 {108 -109's 109161113111 -112 112 -113 [x110-111 .[109 -110% 109 -109%4110834-109 109%6-110%5110 -110
H 68,1888.. .. e ceeeceeee 108 -109 [109 -111 {109 -110 110 -1131g/112 -114 114 -114 x111-112 |111 -111"|109 -111 109" -110 (110%6-111 '110}6—111
¥ . 1108Y4-109  |109 -113 {109 112111 -117 | 1144%-116 115 -115 |x1111¢-112|1111¢-114 (109 -110 [110 -110%4|110%¢-111 111 -113
e Asylum or Univ. 1892..... 1107 -111 {112 1126111 -112 112 -112 (115 -118 |114 115 |x112-115 |112¢-114 |110 2112 (110 -1127 (112 -112% 113 -115
i ¥unding bonds,&894— 5., 1111 -115 {115 -115 |115 -117 [116 -118 (118 -119 118 -118 [x113-117 |115 -116 112 -115 (112 -114 (114 -115 |1173%-118
i Hannibal & St. Jo., 1886.../107 -107 107 -10716|107'4-108 (108 -110 110 -111 [110%-111 |x109-112 |110 -1104 107 -109 |107 -107 [107$¢-109 |107 -108}¢
3 Hannibal & St. Jo., 1887...1107 -107 107 -10713|10714-108% 10346-110 110%-113 |111 -112 X10916-110 110 -1101g 107 -109%¢ 103 -108 (108 -109 108 -109
fo ; Ne v York—us 5807.(1' reg., '87(105 -103 1090 -109 |109° -109 |149 110 410" -112%/109 -112 110 -110 |....*-_..7|110 -110 |110 ~110 |110 -110 {108 -109
X 3 Gs,c(muon.i 105 -109 |109 -109 109 -109 1109 -110 {110 -112}%109 -112 {110 -110 - .21t -119 (110 -110 110° -110 {108 -109
‘? ¥ 6s,l0an, 1883 ... ....... o3 -106 {108 -106 106 -106 [106 -110 107 -109 1105 -108 106 -107 - ....|103 -104 103 -103 103 -104 (102 -103
aF ,&*,loan. 1.7 ) T 114 -118 (118 -119 |118 -118 118 -119 (119 -120 {120 -120 (120 -120 |.... - ....[120 -120 120 -120 (120 -121 1118 -120
f3 4 - 63, loan, 1892 . ...... 115 -119 (119 -120 (119 -119Y 120 -120 (120 -121 [121 121 {121 122 Lo~ 1L -121 121 —13} 121 -122 (119 -120
Yy 6:,l0an,1893 ....... ... 1186 -120 (120 -121 |120 120 {121 -122 (121 - 122 122 122 (122 -121 oo TR -123 (122 -122 122 -123 ({120 -120
X No. Crolina—83, uid, '88-"98| 824- 16| 82 - 32| 8234~ 33 | 3¢+ - 37 | 3¢ - 85K 85 - 46 36 - 36l 86 - 87 | 306~ 37 388 -40 |85 -89 | 33 -3
# 63,0ld, A. &0  ..... 32i4- 8214l 32 - 8¢l 3Rlg- 33 34 - 37 | 3+ - 854 35 - 36 36 - 38lgl 36 - 37 | 87 - 87 | 83 - 35 -39 | 33 -«
H . N. Car. tR., 1883-4-5....... 115 -115" (120 -120 (120 -120 120 -141 |130 -141 130 -145 145 -14714:145 -150 {140 145 |140 -140 {140 -140 135 -140
: N. Car. RR., 78, coupon off 90 - 90 90 - 90 90 - 90 g0 -121 |110 -121 110 -125 [1256 -130 ‘125 125 1120 -125 (120 -12) 120 -120 (115 -130
Y . N.Car. RR.,, A. & O . 115 -115 {120 -120 120 -120 [120 -141 130 -141 (130 -145 (145 -147% 145 -150 (140 -1a5 [140 -140 (140 -140 {135 -140
i 3 N. Car. RR., 7s cou%n off| 90 - 90 90 - 90 90 - 90 90 -121 (110 -12L [110 -125 1125 -130  |125 -125 (120 125 (120 -120 |10 -1:20 (115 -120
ik Fanding act, 1868-1 O 12 124 1234~ 123 1206 121g] 12t 15 | 13 - 1 (13 -13 |13 -13 |13 -13 | 13 - 13 1216~ 18 | 12~ 16 | 10 - 13
o8 Funding act, 1868-1898 12 - 12g| 1214~ 12lg| 1246 12| 12%- 15 13 - 13 13 -13 13 - 13 13 - 13 13 - 13 1216~ 14 125 16 10 - 12
Now bonds, J. & J., 1892-98| 201¢- 21 | 2054~ 20g] 20i¢- 20i¢ 2015 23 | 21 - 21 |22 -22 |22 -22 | 22 -2 o2 - 92 | 22 -22 | 27T-23 | 20 - 22
i3 New bonds, A. & O.. ....... 2014~ 21 | 2014~ 2015 R0kg- 20%¢ 2046~ 29 | 21 -1 |22 _93 |22 —22 | 22 -22 | R -2 22 - 22 | 22 -23 | R0 -22
. Chatham RR. .. s 5 64| 4%~ 5% 5 - 5 6 - 8 7 - 8 Q',Q— 71 6 - 6% 5 - 6k 5 - Blgl T~ T4l T - 8 5 - 7
8pec|alt.ax,clas~41.1898-9 6 - 8 7 - 8 6y~ 76 6 - 94| 8 - 8Y Thg- BYgl 6%- 7 6 - 7Y 7T - 87 8 - 9 9 - 934 834- V4.
8peclalt.ax.clu.ss2 ..... 6 - 8 6 - 8 6 - g 6 - 94 7ie- 8Y 74 -84 © 7l 6 - T 7 - 8 8 - 9 9 - 94 8- 9Y
Spec!altax,dwss%& T 51 8 6 - 8 Bk~ 4 5 - 9% 74~ 8} 7 - 8 6 7 6 - T 634- 8 8- 9 8- 9 8 - 0Og
Consol., 43, 1619 .. .. .... 82 - 85 81l¢- 8:1g| Blig- 84l 821¢- R6lg! 86 - 87 87 - 89 87 - 83 87 - 8714l .... = ....| 80 - 82 81 - 81 82 - 83Y
Small bonds .. ...... veees| 81 =81 80 - 83 81 - 83 82 - 82 ‘82 - 83 83 - 85 8 -85 82 - 86 82 - &3 80 - 80 |.... = ...| &2 - 82l
Oh 0—88, 1881 ... ...ceceeneen 100%3-100% 101 -101 101 -1013¢/10L -19116'102 —10254{102%6-10248 o oo = ooonliees B . N solwes, = Swee =i oed
63, 1 L SEESTEREe 1087 -1107 (108 -110 110 -1101£110 -1113§110 -112 {110 115 1112 -112%'111 -118 {110 1114110 -111 {110 -111 |[107 -110
Rhode 1sland—8s. cp., ’¥3-99|115 117 118 -120 [115  -117 {115 -120 115 -118 [115 -120 (114 -117 115 -116 118 120 1115 . -117 {114 -118%/118 -118
Bo&thlm(tarollntf—&ﬁq,aﬁ%ar. 414~ 6 46- b 414~ 43| 4%- 124 9~ 10Y4| 9 9 8 9 | 103 11 | 11 124, 11 w016l 1214~ 1234 11 - 12
3 ,non-fund., - - - B - - - 12 = 24~ &
Browne consol., 6s,1893...|.... - - eee — e liiane: = | L - ...1103 -108 [10215-103 103 -103 103 -1031g/104 -106" 1105 -108
Tennessee—83, old, 1800-2-8| 45 - 48'4| 48 - 24| 56U~ 874 62 - 7636 TLig- T3% 71?%— 78 7044~ 5% 68 - 3L 63 - 896 63 - 69 70 - 78| Tl 76
63, now bds., 18927¢8-1900. | 45 - 47 | 43 - 51 | B6lg- 66 | 62 - 7«53}: U 3| Tlhg- TTv 7014~ ToM| 68 - 71| 68 - 084 8315~ 69 | 70 - 73| T1i4- T
6s. new series, 1914 .... ...| 43%- 474 47'¢- 524 B 86 | 02g- Y T1- T3x4| Tle- TTH 7052— 754l 66 - TL | 67~ 683 6nlg- 6) | 09k T4 7132- 6
Virginia—6s,0ld ..... .. 30 31 3t b 31 - 34 32 -39 33 - 40 39 - 40 35 - 33 37 - 40 85 - 37 32 - 33 30 - 36 33 - 34
6s. new bonds, 1866 .. 30 -82 | 92 - 383 | 33 -40 33 -40 |83 -87 | 87 - 40 35 -87 |82 -33 |30 -88 | & -3
6s new bonds, 1867... .| 81 % 30 - 32 32 - 33 33 -40 | 383 - 40 35 - 37 37 - 40- | 8 - 87 32 - 33 30 - 38 83 - 34
6s, consnl. bonds........... 104 -105 3 [114 -115 |115 -117 {117 121|120 -121 (121 -12L (120 -121 112 116 115 -116 {110 -118 104 -107
65, ex-matured coupons..| 71ig- 704 80X 85 | 78w- 83| 8O - 82| Blig- 853 83 - 85 | 8li¢- S3 | 79 — Sl 75 - 80 79 - BOLg Tolg- Ti | TL4- 16
63, consol., 24 series... ... 81 - 38t 30 - 35 32 -85 31 - 41 40 - 45 42 - 45 45 - 48 41 - 45 40 - 42 42 - 42 45 - 45 44- - 46
8s, deferred bonds ........ 13 - 18yg| 1214 15%| 1316~ 15%g| 15 - 2034] 19 - 193] 1634- 1734 16 - 17 | 18 - 16816 15 - 1736 1634 17| 13 - 19% 17 - 17~§
Dis. of Columbia—38-653,1924 104 -104!g 102 -102%4 102 210244103 -105 | 1053-1077¢103 109 109 21095 106 -1073£1107 -107 1107107 11107 -107 10734-107%
Smill bonds.... . eceecees 104 -10¢ 102 -102 |102 1027 (102 -103 {105 -108'4| ... - _..110356-109 {106 -106 “07 -107 1107 -107 {107 -107 |.... = .l
Registered ... .. vevenesees|10416-1018 102 -102 102 -102%6/103 -104 (105 -107% 1085¢-10836:107 -109 106 -10734 107 -107 (107 -107 ({107 -107 cos = wese
Funding 58, 1899 ... ..o .. |oeee o e 109 -109 [110 -110 {110 -110 Hg —H(]i 111 -111 {11(}0—%}3 112 -112 (110 -110 %}8 —Hg 110 -110 - eese
Small ......... Geisonies % s e e e .- T - vees = iiee =112 1.... - Jewee = anee - et o Jewes T sewe
REGISLOTred «oennenrcoce confonse T coenfeees T oees 110 -110 [110 -110 |110 -111 j111 _111 " |x110-112 {112 -112 {110 -110 110 -110 {110 -110 |.... = ...
. 1882,
: ) L)
. i !
JANUARY| FEBR'RY.| MARCH. | APRIL. MAY. JUNE. JULY. | AUGUST. [SEPT’BER.|OCTOBER.| NOV'BER. DEC'BER.
SECURITIES, —-— — | '
, Low.High|Low.High|Low.Iigh Low.High|Low.High| Low. I{igh‘Low.High Low.High{ Low.1ligh Low.High!'Low.High Low.High
Alab ima—ClL. A,3t0 5, 1906.] 80 - 815¢| ~0ig- 82161 BlY4- 8134| 811g- 82 8934- 8134 80 - SOL{,I - ....| 80 - 81 79 - 81 N0 - 81 | B2 - 83 | 8334~ K5l
“Class A,small oo Q0 - 82 0 80 - BL ] 82 - 82| 827 - 82l4) 82 - 82lg 8l TRUT D | Betg- R2gL B0 - 82 [ BO - BL | 82 - 81 | 83lg- 85 :
Cla-s8 ', 58,1906 .. ...... 97 -101 99 -101 05 -100 | 93 - 99 1180 -102 | 099 - 99 |.... = ....| 97 =97 9 - 99 97 -10v [101 -102 101 -102 g
Cla-s C, 48,1906 .......e... 80 - 84 81lg- 84 B4~ Bilg| 8434~ 85 845¢- 85 83 - 83 80 - 80 80 - 8217 81 - Bll4 R11g- 82 8316- 84 1 Rilg- 87 3
63, 10-20, 1600, cev.o. ooe S.104 108 {100b6-105 (100 -110 1007 -110° [110° =110 {100 =100 i.... = .... 100 -100""100 =100 {100 -100 1105 -105 1107 -168
- Arkansas—s, fd., )899-1900 35 - STlgl 26 - 32 20 - 27 26 - 27 23 - 29 29 - 32 30 - 38 30 -30 | 82 - 33 27 - 31 | 20 -30 120 -23
s, L. R.&Ft. S._lssue. 125 - 27ig) 20 - 25 19 - 23 23 - 26 22 - 23 20 - 22 20 - 20 25 - 27 \ 20 - 20 20 - 25 20 -2 | 17 - 18
EN viemp 18 & Little Rock, 20 - 30 23 - 29 15 - 28 27 - 29 21 - 29 24 - 29 15 - 15 30 - 35 20 - 29 2014~ 30 2 -25 | 20 -21
7s,L.R.P.B.&N.().. Lo 20 - 24 20 - 21 15 - 21 20 - 22 20 - 20 18 - 20 20 - 20 20 - 25 20 - 27 20 =925 ... - ...l 18 =21
7s.Miss.O.&R.R.... P - 23 20 = 20 15 - 23 18 - 22 20 - 20 18 - 20 ... - ....| ®56 - 25 20 - 25 20 - 25 f...s - vee. 15 =21
73,Ark.CentmlRR.. Jo1Rbg- 12561 10 - 10 T - 9 7T - 8 8 -1 5 - 9 ‘ 5 - 10 12 - 12 6 - 10 9 - 10 8 -11 ! 8 -11
Cunnecticu —63 1883-84 ...[102 -103 10216-1021¢| 100 -102%|100 -102%, 1M -100) 103 -103 100 -100 {100 -10x 100 -103 (102 -102 10‘.’}9’—102}4'102}&—103
Georgla——“s.lﬂﬁé sea s S.108 -109 (105 7-108 {105 1061105 -106" {105 -105 w05 -105 ... = ....[103 -104 110316-104 |104 ~101 1104 =106 106 -107%
73, new bonds, 1836 ... 108 -109 |108 -108 |108 -103%¢| 108Le-110%6 1086-108161 109 -109 i - 705 -106 1105 -106 105 -106. [106 -107 1106 -10%
7s,end0rscd,1880 ......... 108 -10¢ [108 -108 {1057 -108% 108%6-108'6 108L6-10946{109 -109 - 1103 -108 {105 -106 |105 108 106 -107 .108 -108
78, gold bonds, 1890 . 116 -116 {114 -115 1115 “117%g( 114 -115% 118 -11514(115 -116 i.... - J11Le-114 (114 114 [1121%-113 (113 -114 113 -114
L yuisiana—78, consol., 1914 | 66 - 63 66 - 634 64 - 65 63 - 668 65 - 08| 66 - 69 68 - Tl 67 - 69 65 - 70 69 - 69| 65k~ 69 B3bs- 694
73, small bond+ | 62 - 62 58 - 64 | 60 - CO 53 - 61 60 - 62l 62 - 62 |.... - ... 63 - 65 64 - 65 6> - 65 64 - 65 65 - 65
Ex matured coupomn....... N A R e (] T v S L P I <1 B 3§ 61 - 62 | 61 - 634
Michigan—us, 18+3... 101 -101 (101 -101 101 =101 f.... = ....jeeee = oo 103 -103 (100 -100 104 -104 {101 -103 {101 -102 (102 -102 10216-103
73,1800 . ..... o ...1110 -110 (110 -117 110 -110 [112 -112 |.... = .... 115 -120 {119 -119 115 -115 (115 -119 {115 -11834i115 -118 117 -118
Missouri—6s, due 18%2-"83... 100- -100 [100 -100 |[100 -101 100 -1024|102 -102% 1021¢-1021¢ 100 -100 100 -101 {101 -101 (101 -101 101 -102 {102 -103 :
ng, 1888 ....oo  eenene 1108 -10616|1086-107. |10854-10716/10736-109 1109 -10%34 109 -109i4|10516-106  |10346-10616 10816-108 1127 -10746 108 -108 (108 -109
B3, 1887 cocecennnonss 1107 21097 110556-10016 108" -10916(110  -1105¢ 11014-1105¢| 110%¢-1103410746-10716,107 10734/ 107 10856 10736-10816 10836-1081¢ 1081¢-110
64,1888.. .. o....eceee 10a34-109 10916 . 11136/110 -1101¢{110%-1111¢ 111 -1114111 ~111141108 ~108" {18 -108L3| 1081¢-110 10816-110 |110 —110%5110%-.12 -
6s, 1889-1890 ........ TUU1109 -11104 1114-11214( 112 -11216| 11216-112% 1121¢-11316/11316-115 110 -110%4({110 -110 {110 111 [o” -111 (11 1141112 -113Y4
Asylum or Univ., 1892..... !111%»111%111%—]12% 113 -114 [118 -114 |114 -116 114 =114 112 -112 {112 -117 115 -118 |115 -115 (115 -117 1114 -117
Funding bon‘is, 1894-905...1114° -115 (114 -115 |115 118 [118 -11614118 -119 118 -118 {113 -113 |113 -118 [118 19 (118 -118 {118 -120 118 -120
Hann'‘bal & St..Jo., 1886...1101 -102 [100 -102 |101 2108 {108 -10746[108  -107 100 -106 {107 -107 [107 -107¢ 10716-109 [106 -109 108 -108 [108 -109% x
Hannibal & St. Jo., 1887 ..'10 -103 100 -102 {104 -105 |15 -10834110736-108 {100 -107 (107 -107 {107 -108)g 10736-109 {106 -109 108 -103 |[108 -109% 4
New York—8s gold, reg.,’'87.... - .... 1 -111 vee = eesa]eeee = ecaeifecse = eenn 110 =112 Joeee = cevefevee = ... (110 ~110 [108 -109 |108 -108 [108 -108 i
ﬁs.coupon.i T e ssosfeces SN 5§ T B 5 L O B T T B 110 -112 [108 -108 - ....1110 -110 {103} -109 108 -108 {108 -108 :
6s,loun, 1883 ... ....... - 1103 -103 |.... - .. BTN DU B (1) § =105 |.... = ... - 1102 -102 (102 -103 10236-102% 10216-102%
6s,108n,1891 .......oennee veee = e...|1200 2129 T _ s o s ns -1200 (120 21207 |, - L...119 -12) 118 -119 118" -118° {119 -119 ’
@s, loan, 1892 e v tesen 0 mens|1281 -121 - Lo - 19 1L (120 -120 oo o120 -121 (119 -121 119 -119 [120 -120
6s,loan, 1803 ............ v - L1122 -122 = e - aeskleses ™ 120 -122 {120 120 - 122 -123 [120 -122 {120 121 /121 -121
No. Carolina—8s, old, '88-98| 30 - 30 25 - 20 - 28 28 - 28 27 23 25 - 28 20 - 20 20 - 20 25 - 3) 25 - 30 o8 - 3016 28 - 28
. 6s3,0ld, A. & O 30 -3 25 -80' | 28 -238 28 - 28 27 - 28 205 - 28 20 - 20 20 - 20 25 - 30 25 - 25 35 - 30Ls| 28 - &
] N. Car. RR., 1883-4-b....... 135 -135 [185 -135 (135 -135 135 -135 (140 -140 (140 -140 120 -125 125 -151 (150 -155. {150 ~150 (150 -158 [150 -155 &
N. Car. RR., 78, coupon off 115 115 (115 -115 (115 -115 (115 -115 |115 120 120 -120 {1€0 -103 1100 130 {130 -130 (130 -13) 130 -130 130 -130 ;
. N.Car. RR, A. & O C..1185 -185 ({135 -135 135 133 {135 -135 {140 -140 140 -110 (120 -125 {125 -151 150 -155 |150 -150 150 =156 150 -155
N. Car. RR., 73, coupon off| 115 -115 [115 -1'5 {115 -115 115 -115 {113 -120 (120 -120 100 -102 [100 -180 {130 -130 |130 -130 130 -180 (130 -130
Funding act, 1866-1800 ...| 11 - 11 10 - 10 10 - 10 10 - 10 10 - 10 8 - 10 10 - 10 8 - 10 10 - 10 10 - 10 10 - 10 10 = 10
Funding act, 1868-1808 11 - 11 10 - 10 10 - 10-| 10 - 10 1<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>