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'ghmncinX,

AMERICAN
Bank Note Company,

142 BROADWAY, NEW TORK.
Bunlacfts Fonndcd 179fi.

Iicoixatatel caicr Li^s of SUto of Vm 7ork, 18S8,
licorsunlzcd 1X79.

EnORAVKKS ANTi PkINTERS OF
BONDS, POSTAGE &. REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES, of the UNITED STATES | and for
Foreign Governments.

ENGRAVING AMD PRINTTNG,
BANK NOTKS, SHAUE CKKTIFICATES,
BONDS FOR COVEKNMENTS AND
CORPORATIONS. DRAFTS, CHECKS,
BILI.S OF EXCHANGE, STAMPS, *C.,
(n the fiue8t antl must artintic style

FROII STEET. PLATES.
ffJth :jsdil tafcjuardB to prersat OOTOTEETElTnTS.

Special papcto caaufscturol exclotlTel; fgi sw of the

rfOspaSj*

SAFETY COLORS. SAFETY PAPERS.
Work Kxecutfvl In Fireproof Ruildtngfl,

LITHaCRAPMIC AND TYPt PRINTING.

BAJLWAT TICKETS OF IMPROVKD STYLES.
Show Curds, LitbcLii, Calendars.

BliAKK BOOKS OP EVEET DESCKrPTIOK.
ALBERT G. GOODALL, President.

VICE-PRESIDENTS :

J. MACDONOUGH, A. D. SHEPARD,
W. M. SMILLIE, TOURO ROBERTSON.

5. H. STAYNER Treas.
THEO. H. FREEUNO, Secty.

A«A. P. POTTKR, Prei't. J. W. WOBK, Cashier.

Maverick National Bank,
BOSTOJV.

OAPITAIi, - ...... 9400,000
SDRPIitTS, - - - ..... 409,000
Aooonnu of Banks and Bankers solicited.

Collections made upon faToruble tarmj.
Ooremment Bonds boo^ht and sold.

Thomab a. VTg«. W. B. D. VrsE,
Member N. T. Stock Exchange.

Vyse &
BANKERS AND BROKBR8,

56 Browlway A 7 Exchange Court, N. Y.
Branch Office at the Everett House, Union Square

and 17th Street.

Gilder & Farr,
31 & 33 BROAD ST., NKIV YORK.

BANKERS AND BROKERS.
Interest paid on Balances. Securities carried on

Harifln. <»overnraent Unods and uther iQTestment
Becuntles txmtrht and sold on oommlsson. Special
attenttfin to orders by mall or teloKraph.

Son,

^itiatuciaX.

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. John Street.

Members N. Y. and Philadelphia Stock Bxobangef

L. H. Taylor & Co.,
BAMKBRS,

8. W. Cor. Third and Cliestnnt St..,

PHILADELPHIA.
Deposits received subject to eheek at sight, and

Interest allowed on daily balances.
Stocks, Bonds, Ac. bought and sold on oommlsaion in

Philadelphia and other cities
Particular attentiun rIvod to information regardins

iRTestment Securities.
Private wire to New York. Baltimore and other places

Simons & Chew,
STOCK BROKERS,

3 ExclianKeCoart& 52 Broad'way,N.T
Stocks, Bonds and V. S. OoTemment Secnritlei

Bought and Sold on Commission.
JA a. D. SIMONS,

Member N. Y. Stock Exchange.
Member N. Y. Produce Exchange.

BitkbltChiw.

R.
J.

Kimball & Co.,
BANKERS AND BROKEE8,

No. 18 TTall Street, New York.
Beventoen Years* Memt>erBhlp In tho New Tork

Stock Exchange.

ROBEKT J. KlUBAIJ,. AU'BKD B. IiOtTIf8BXBT.

WALSION H. Brown. rBBD. A. Bbowh.
HCBBBRT P. BBOWN.

Walston H.Brown& Bros

BANKERS,
NO. »0 NASSAV STREET,

VEVr TOSK.

TINKER dc WESTON,
BaNKEKS AND BROKEB8,

No. 2 EXCHANGE COURT,
New York.

Hbnbt v. TnrKiR. Member N. T. Btoek Blxoh.
Rbkssblaxb Wiston.

STOCK BROKER.
Lansdale Boardnian,

NEW YORK, 80 BROADWAY & 5 NEW 8T.

TROY OFFICE REMOVED TO
gNo. ITJiFIRST STREET.

Members New York and Chicago Stock Exchanges
also New York Mining Stock Exchange.

Rolston & Bass,
bankers,

>0 broad street, neur york.
Stocks, Bonds and Miscellaneous Beourltiea.

Correspondence Solicited.
Qaotations eheerfally furnished.

J. F. Mahoney & Co.,
No. 15 WALL STREET,

DHIALBRa IN

INYESTMENT SECURITIES.
All classes of City, Town and Railway Bonds

tionght and sold.

AIJCVSTIIWE HEARD,
89 NASSAr STREET.

Loans on Railway and other negotiable secorities.

Purchase and sale of same. Loans on Bondtand
Mortgage. General financial btislneas. ai^id

^itiattjcial.

Geo. K. Sistare's Sons,
16 & 18 Broad Street, New York.

131 Sooth Tbird Street, Philadelphia.
Connected by private wire with main office. New

York.

DEALERS IN

FIRST-CLASS INYESTIHENTS.
Buy and Sell on Commhurion, for cash or on mar-

gin, all secorities dealt in at the New York Stoek
i£xchange.
interest allowed on dally balances.
All deposits subject to oneok at sight.
Particular attention to orders by mail or telegraph.

H.B.HOLXtNS. F.A.YZXAOA. FllANK CHOIXIX.

H. B. Hollins & Co.,
banki<;rs and brokers,

74 BROADHTAY.
Members N.Y. Stock Exchange.

DEALERS IN FIRST-CLASS INVESTMENT
SECURITIES

Buy and sell on oommlselon all classes of Stock
and Bonds, for cash or on margin.
Agents for Banks, Bankers and Railroad Ooa-

panles.

Johin H. Davis & Co.,
BANKERS AND BROKERS,

No. 17 WALL ST., NEW YORK.
Members ofNew York & Philadelphia Stock Bxoh'gM

PSirXTE WIRES TO:

PHILADELPHIA,
BALTIinORE,

YORK, PA.,
CHICAGO.

HIKAH DSWISO. CI.AKK DlWINO. F. T. BONnCOBi
(Member of New York Stock Exchange.)

H. Dewing & Son,
BANKERS AND BROKERS,

No. 18 W^all Street, New York.
Stocks and Bonds Bought and Sold on Commission
Accounts received and Interest allowed on bal-

lances, which may t>e checked for at sight.

Hamilton & Bishop,
BANKERS AND BROKERS,

No. 36 PINE STREET, NEW YORK.
(Members New York Stock Exchange.)

Accounts of Banks, Bankers and others reoeived.
Interest allowed on Balances. A strictly O>mmlsaloa
Business in the purchase and sale of stocks and hoBda.
Private Telegniph Wire to Albany, Troy, Bnaou.,

Bochester, Utlcs, BuSUo, Cleveland ana (nilcage
Draw on City Bank ot London in amounts to ssit.

Bpedai attention given to Beeoritlas for Investment.

W. M. Earl,
MEMBER NEW YORK STOCK EXCRANGB,
BANKER AND BBOKEB,

6S TO BO DREXEL BUILDING,

Now York.
STOCKS AND BONDS BOUGHT AND SOLD

STRICTLT ON COMMISSION.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

NO. 24 BROAD 8TRBBT,
nvw York.

R. T. Wilson & Co.,
BANKERS ANDCO.MMIBBION MERCHANTS

% Bxehanc* Court, Ncir York.
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'gOVtiQU "^XthKtlQt,

Drexel, Morgan & Co.,
TVALL STREET,

COKNER OF BROAD, NEW TOKK.

Drexel & Co.,

No,M South Third Street,

PBILADELPHIA

Drexel,Harjes& Co

31 Boulevard Haussmftim,

PARIS.
B03IESTI0 AND FORHION BANKERS.
Depofilts received subject to Draft. Beourlties

bcugnt and sold on commission. Interest allowed on
Dei'OSlts. ForeiKn Kxcbange. Commercial Credits.
Cable Transfers. Circular Ijetters for Travelers,
available In all parts of the world.

Attornkts and agents o»
niessrs. J. S. nORGAN & CO.,

Ko. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
No. 59 WALL STREET, N. Y.,

BUT AND BELL

BIL.L,S OF EXCHANOE
ON GREAT BRITAIN AND IKKLAND, FRANCK
OBKMANY, BfXOIUM, SWITZERLAND, NOR-
WAY, DENMARK, SWEDMN AND HOLLAND.

Issue Commercial & TraTelers' Credits
IN STERLINO.

AVAILABLE IN ANY PART OF THE WORLD.
And in Francs, in Martinique and Guadaloupe.

BAKE TELEGRAPHIC TRANSFERS
OF raONEY

BXTWEEN THIS AND OTHER COUNTRIES.
HAKE COLLECTIONS OF DRAFTS drawn

abroad on all putnts in tbe United States aud
Canada, and of Drafts drawn in the
United States on Foreign Countries.

J &
J.

Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
SniTH, PAYNE & SniITB'S,

BANKERS, LONDON;
inANCBESTER ic COUNTY BANK,

" LIMITKD ;"

MANCHBSTER, PAYABLE IN LONDON i

VLSTER BANKING COMPANY,
BELFAST, IRELAND;

AND ON THK
HATIONAL BANK OF SCOTLAND,

KDINBUBGH, AND BRANCHES

;

ALSO,
OABLB TRANSFERS AND LETTERS OF CREDIT

NEW YORK

;

LONDON

:

PARIS

:

toJ:"E;'(fmNSV.TH08K.DATIS.W.G.H.HlATH.

William Heath & Co.,
BACKERS A]%D BROKERS,

No. 80 Broadnrar, Newr York.
Members of New York Stoclc EzchauKe.

FOKBIQN EXCHANGE. CABLE TRANSFERS.

William Heath & Co.,
10 Tbroffmorton A-re,, I^oudon, £iic
Draw Bills of KxchanRe and transact a fteneral

flzianclal commission business. Particular attention
given to American Securities.

William Heath & Co.,
No, 19 Hue Scribe, Paris.

Orders solicited for L(jndon and American markets
for Investment or on murKln. Hallway, State and
City IfOans negotiated.

John Munroe & Co.,
No. 32 Nassau Street, Nenr York,

No. 4 Post OlHce Square, Boston,
CHEQUES AND CABLE TRANSFERIJ ON
jnUNROE & CO., PARIS

STERLING CHHQUE8 AND BILLS AT SIXTYDAYS SIGHT ON
ALEXANDERS ic CO., LONDON.

fitBdn-AB. Notes and Crsixts tok TKAvEtBRs.

Schulz & Ruckgaber,
BANKERS,

a9 TYILLIAM STREET, NEIT YORK.
CORRESPO.VDENTS OF THE

International Rank of London
(Limited) London.

nessrs. jonn Borenberg, Gossler &:CoHainburs.
]nessrs.ntarcuard,ftk.rauss& Co., Paris.
_,„ Commerolal and Travelers' Credits.
8U)« »£ ExehangB. Cable Traiurerg.

W,ovjiisn %xclxnnQi^,

August Belmont & Co.,
BANKERS,

Nos. 19 and 31 Nassau Street,

lane Travelers' Credits, arallable in all parts ot the
world, throush the

niESSRS. DE ROTHSCHILD,
and their Correspondents.

Also Commercial Credits and Transfers of Money
on California. Europe and Havana.

J. & W. Seligman & Co.,
BANKERS,

No. 33 BROAD STREET,
NeTV York.

Issue Letters of Credit for TraTolers,
On SRLIGMAN BROTH KRS, London,

SELIGMAN FI{BK1';S A CIE.. Paris,
SEI.IGMAN & STETTIIEIMER, Frankfurt,
ALSBERG GOLDBERG, Amsterdam,
ALTMAN & 8TETTUE1MBB, Berlin.

PsTsble in any part of Europe, Asia, Africa, Ans-
traita and America.
Draw Bills of Ezchanjie and make Telegrsphto

Transfers of Money on Europe and CallfomlH.

John Paton & Co.,
SUCCESSORS TO

JESIJP, PATON & CO.,
63 WlUlam Street, New York.

Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable ternas.
Dividends iind Interest collected and remitted.
Act as a*:ent8 for corporations in payliu coupons

and dividends; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
SterlluK BTChange and Cable Transfer! bought

snd sold.
DRAW ON

THB UNION BANK OF LONDOIT:
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.
J. KiNNBDT Tod.
H. O. NORTHCOTB,

AUEZA^DER Baring,
Member N. Y. Stock Bzch.

J. Kennedy Tod & Co.,
No. 63 WILLIAM STREET,

BANKERS.
Act as Agents for Banks, Bankers and Railroad

Companies.
Issue commercial credits, also foreign and domestic

travelers* letters of credit in pounds Bt«rllng & dollars.

OOer Investment Securities.
Buy and sell bonds, stocks and securities In all Am-

erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts.

Sell Bills of Exchange on
MELVILLK, EVANW <t CO., ( , nmnnH
C. J. HAM BUO & SOfi. \

I'ONDON.
H. OVES!< A: fSON, Ai>l><TERUAM.
HOTTINiJUEK Jk CO., I'AltlS.

Kidder, Peabody & Co.,
BOSTON, MASS.

Cor. Wall and Nassau Sts., New York.

FOREIGN BANKERS,
CABLE TRANSFERS, BILLS OF EXCHANGE

AND
COIUIEBCIAL AND TUAVELEBS' CREDITS.

CORRESPONDENTS:
RARING BROTHERS & CO., London
PERIER KUERES A; CO., Paris.
MENDELSSOHN &. CO., Berlin.

KOUNTZE BROTHERS,
BANKERS,

120 Broadway, Eqiutable Building, New York.
LETTERS OF CREDIT ANDCIRCCLAR NOTES

Issued for the use of travelers in all parts of the
world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
places in the United States. Deposits received sub-
ject to check at sight, and interest allowed on balr
ances. Government and other bonds and Investment
securities bought and sold on commission.

J. H. tiOADllT & B. E. WALKEK,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE.

but and sell sterling exchange, cable
tuansfehs. etc.

issue commercial credits, a vallablb
in a i.i, parts ok thk world.

a ASIKL. L. S. Fkankk.mikimkk, iM. sehqman.
Members N. Y. Stock Exchange.

Asiel & Co.,
BANKERS AND RROKEB8,

No, 81 EXCHANGH PLACE.

"^unhtts and ^xoUtvs,

Chas. Unger & Co.,
BANKERS AND BBOKEBS,

Members of the New York Stock Exchange,
Dialers in fokeign Kxcuanqb, GotxrnuntANn OTIJKU IKVKSTMENT ROXllfl.

r^ STBRl.INii LOANS A SI'EClALTr.
64 Wall St. and 6a Greene St., N. Y,
Buy and sell on commission, for investment or on

margin, all securities dealt In at the New York Stock
Exchange.

J. C. Walcott & Co.>
BANKERS AND BROKERS,

No. 24 Pine Street, New York.
Transact a General Banking Business
Stocksand Bonds bought and sold on Commission.

Orders received in Mining Stocks, and in Unlisted
Securities. Coiiections made and Ijoans Negotiated.

Dividends and interest Collected.
Deposits received subject to Draft.

Interest Allowed, investment Securities a Specialty.We Issue a Financial Report Weekly.
BrancU Office, 320 Broadway.

Connected by Private Wire.
Jos. C. Walcott, ( Members of the N. T. Stock
Frank F. DirKmaoN. j and Mining lixchanges.

CALJ»VEEE, WAJ^HBURN 4c
T01»n!SSEl\D

BANKERS AND BROKERS,

N0. 8 IVALL STREET.
Transact a general Banking Business. Including tb*

Purchase and Sale of all Securities dealt In at thft

New York Stock Exchange.

Interest allowed on deposits subject to sight dmfb
C. B. CALDWBLL. LAN8IKG C. WASHBinUI.

Chab. J. ToWNHEND. Member N. Y. Stock Rxchangs

Wood, Huestis & Co.^
31 PINE ST., NEW YORK,

BANKERS AND BROKERS,
SUOCKSSORS TO

WOOD &. DAVIS.
Execute orders In all securities listed at the New-
York Stock Exchange. For Sale,
Fiit8T-Ci4AS8 Railroad First ^Iortqags Bonds
GEORGE C. WOOD. C II. HUKSTIS. L. M. SWAN

J.
A. Kohn & Co.,
BANKERS AND BROKERS,

19 Broad St.,N. Y., Mills Buildlngr,

Transact a (jeneral Banking Bosiness.
Foreign Exchange, Bonds, Stocfts and Miscella-

neous Securities bought and sold on commission.
Julius a. Kohn. David Ochs. Moritz Ocna,

Memb. N. Y. Stock Kxcb. Menib. N.Y. Stock Ex..

Fred. H. Smith,
No. 20 BROAD ST., NEW YORK.

STOCKS, BONDS AND PETROLEUM
Bought. Sold, und Carried on Marglos.

Intimate knowledge of all railroads for past twenty
rears. Parties desiring to buy or sell unquoted s»*
curltles wUl do well to communicate.
l\ H. Smith, ) Members N, Y. Mining. Stock & Niu-
8 . W. Smith . > tioptt. Petroleum ExchangeU ,

JAMKS WHITELV, U. CKUGKR OAKLBT,
UAURY C. ]A)GAX, MAY>'.VH1>C. Kyhb,

llE.VRY II. DonaE, WushuiKton, D. C.
Wm. R. TKAVKK8, Special Partner,

Prince & Whitely,
No. 64 BROADWAY, NEW YORK.
RRANrw OPFTrwq J

^^*^ Fifth Ave., New York.BRANCH OFFICKS
^ 5.^^ jg^,, g^__ Washington, D. C.

Buy and sell on commission all classes of Hailroad
Securities; also Grain and Provisiunt^.
Private Telegraph wirea to i*blladelphia, Wilming-

ton, Baltimore, Washington, Bridgeport, New Haren*
Boston and Pittsburg^

Oilman, Son & Co.,
BANKEES,

No. 63 CEDAR STREET.
In addition to a General Banking Businesjy, bey

and Sell (jovernment Bonds and Investment Becuri*

Simon Borg & Co.,
No. 8 1VAI.I. STREET, NEW YORK.

DKALBR8 IN ALL KINDS OF

Bailroad and luTestment Secnritles*

8OCTHBRN 8EOUKITIBH A BPBOTAITT.

K. C. HUMBIRT,
Member N. Y. Stock Exoh.

John j. C. Hcmbxsx

E. C. Humbert & Son,
BAKKER8 AND BEOiCEKS,

No. 29 IVALI. STREET,
D»?XXL BUILDING, NBW TOSK

i
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Taintor & Holt,
BANKKIU*,

No. 10 VTAIjIi STHEET, NRW YORK.
TRANSACT OBNICBAL BAMKINO blI*ln«M.

DKP08IT8 rwelTod uul UiXBaSilT aUowwt on
balnnoM.

lliiT and sell OOTBRNKXNT, UUNiaPAL u4
RAILROAD Bondn.
PrlTat* telesraph wlrM to Prorldsoce and Buaton.

a. B. TAINTOR. OBO. U. UOLT.
a. D. L'BUn.IER.

Hatch & Foote,
BANKERS, No. IS Wall Street, N. V.

We make U. 8. Ronda and InTentnient Hoccrltles a
peolaltr, exeoQte orden In BTiiCKH and BONOS
for caMh or oaiTT the same on murtrln. Wetranaa«t
aaenerul RANKINU buslneaaand AIXOW INTUR-
KHT on DKPOMITH. Branch onicea, connected bj
private wire, Norwich. <;onn.. and Uoeton. Maaa.

W. H. Goadby & Co.,
BANKERS AKD BROKEKS,

No. S WALI. STREET,
Now Vorh.

^otrjeifltt ganhers.

The City Bank,
(LIMITED.)

I^ONDOX, EKGL.AND.
Anlfaorlzed Cnpltnl, . . . • • £4,000.000
Subacribcd Capital, ...... 4,000,000
Pald-Up Capital, ...... 1,000,000

Keeerve Fund, ^£500,000.

HEAD OFFICE, THREADNEEDLE ST.
BRAJfCHES

:

Bond Street, I Tottenham Conrt Boad
Ludgate mil. Paddlnirton,
Knlghtsbrldge, Aldi(Ht«,
Ilolborn, I Old Street,

London.

The Bank^hile conducting the general bastnesa
of London Bankers, gives special attention to the
Ajiency of Foreign and Colonial Banks.

A. « KKNN BUY. Manager.

T H B

Anglo-Californian Bank
(LIMITED).

IiONDON, Head Office, 3 Angel Conrt.

SAN FRANC ISCOOtHoe, 422 California Bt.

NEW YORK Agents, J. & W. Soligman & Co.

BOSTON Correspond'ts, Uaasacliusetts N. Bk

Intbortzed Capital, - - • $6,000,000
Palrf.ap Capital, - - - . 1,500,000
Reaerwe Fund, ..••> 400,000

Transact a general banking business. Issue Com-
mercial credits and BMIsof Exchange, available in all

p^rtsof the world. CullecMons and orders for Bonds.
Stocks, etc.. executed upon the most favorable terms.

FUKD'K r. LOW, I Manager..lONATZ STKlNHART.t"*"***"-
P.N. LILIBNTHAL. I'ashler

Hong Kong & Shanghai
BANKING ASSOCIATION.

Paid-up Capital $7,500,000
Reserve Fund ... 4,4'/0 000
Reserve for Equalisation of Dividends .... 400,000
Reserve Liability of Proprietors 7,500,000

I'ne Corporation grant Drufte. tssne Letters of
Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Cs,ontta, Slntnpore. Salson.
Uantla, llong Kong, Foochow, Amoy, Nlngpo.
Shanghai. Hankow. Yokohama. Uloco, San Frandsco
and l.ondon.

A. M. TOWNSEND, Aient. 4r WilliRm St.

Bank of Australasia,
(INCORPORATED 1886.)

4 Threadneedle St., London, England
PAID-UP CAPITAL, fl.eOO.'.lO.

Onarantee and Reserve Funds. £'i3S,0Ot).

Letters ot Credit and Drafts Issued on the II*
b-anches of the Bunk In the Colonies of Qneensland,
Sew douth Wales. VIcUiria. South Australia, Tasma-
nia and New Zealand. Bills negotiated or sent for
Collection. Telegraphic Transfer* made. Deposit*
received In London at Interest for flzod periods un
terms which may be ascertained at the otBce.

pRinicAlTX "KT.BY. a«OT«»t«ry.

Narr & Co.,
AMERICAN BANKERS,

STUTTGART, GERMANY.

A. P. TURNER A CO.,
M THHKAD.NKKDLK 8TREBT,

L,0.\UON.
u.„..n.> 5 New York Stock Exchange.
MXKBEBS

I ptklladelphla Stock Bxchange.

lU

Sanhcya and gyoUjeyg,

R. A. Lancaster & Co.,
BANKERS AND BROKEKS,

VNITED BANK BUILDING,
BROADWAY AND WALL STREET, NEW YORK

DKALBIU IN

Railroad & Miscellaneoug Secnritles.

Southern Securities a Specialty.

Stewart Brown's Sons,
STOCK BROKERS,

88 PINE STREET, NEW TORK.
A. H. BATtMAN, DOCOLABH OKEIN,

»temb.N.Y. Stock Eich. Menib.N.Y.(X)ttonl£xch
W. W. Drui.KV.

OREEN A. BATE MAN,
85 WALL STRKKT, NEW YORK.

Stocks, Cotton and Porelgn Exctaance
Private Wire to Washington.

IIATRMA"J * Co W .MHIKflTOW. r>. n

COLL J. TtmUBB, jAa.TCm>IUU N B. LIN8LIT.
Memb. N.Y. Stock Ezoh. Bpeelel.

C.
J.

Turner & Co.,
BANKEHi> AND BROEERS,

16 tc 18 Broad Street, Neiv York.

STOCKS. BONUS, irRAlN AND PROVISIONS
iMDgbt and sold In New Vni-fc wnrt rhinmro markete,

Jameson ,Smith&Cotting
STOCK liltOKfiRS

AND COMMISSION MERCHANTS,
23 Broad St. aud .i7 KxchauKe Place
STOCKS. BO.NDS. GRAIN and PROVISION!

t)OUght and sold In New York and Chicago.
Ctaicjigo (Torro»i«mdent3. W >l. T. UAKKR X CO.
Direct and exclusive private wire

Bouden & Jenkins,

-BinnKERS-

Pnrchase and sell ou Commission UuVBRNMBNT
end RAILROAD BONDS and STOCKS, and all

'Olaaaes of Securities dealt In at the NEW YORK
STOCK BXCUANOB. or all reputable Securities

bought and sold in the OPEN MARKET. LOANS
and COMMBKCIAL PAPBR negotiated. Interest

Held on DEPOSITS, subject to check.

CAJ Co.BANKERS,
No. 18 WALL STREET,

Neiv York,
Transact a Qeneral Banking Baslnee*. Including

«he pnrchase and sale of STOCKS and BONUS tor
«a*h or on margin.

Bay and Sell Investment Seearltiea.
P. O. BOX a,«47.

A. If. KIDDIB. WATLAND THAJ9K. H. J. MoBSI.
W. C. HILL.

IBoowttf^

n A NKER8
-'d8 Broadway, cor. Exchange Place, N. Y.
Branch OOlce, l'.j.s La Malle ^t„ Chicago,

TRANSACT A GENERAL BANKING BUSINESS,
INCLUDI.NO THE PURCHASE AND SALE OF
STOCKS AND BONDS FOR CA.SH OB ON MAR-
GIN. BUY AND SELL I.NVESTMENT 8ECLBI-
TIE3. INTEREST ALLOW KD ON DEPOSITS
SUBJECT TO CUKCK AT SICHT.^

P. O. Box 447.

D A. BOODT. C. W. HOLSLLAN, JB.
RltTBEN LgLAND.

BANKERS,
UNITED BANK BUILDING,

fVall Street, Corner Broadw^ay.
STOCKS, BOS Its it OOMXEHOIAL PAPER.
Storks and Hondit bought and sold on commission

at New York stock Kxchange. Advance* made on
liOfflttea* paper and other securltle*.

'gaveiQxi SitnUnrs.

Tnc

Railway Share Trust Co.
(LUtlTni),

No. 4 BANK BUILDINOS
LONDON, ENGLAND.

Capital Paid Up, «9T 1,360 Slerflac

OIRMOTORS:

B. LAINO. B*q„ M. P., Chalrmaa.

OKWniAL niHBT HuPKnCM», C. 8. I.

llALOOtJt A. I..AIKO, B*q.

JOHH UORATIO LLOYD. Ktq.

John Pcndck, E*q., M. P.

Bib Hucbt URiJiiMONn WoLpy,

O.C.M.a..K.C.B..lLP

Sib Cbablxii Lawbemcb Yocho. Bart.

FBANCI8 PA7T, Baq., Mmnadng Director.

Thl* Compuiy nndertake* the boslnes* of Tmtaa

to Loan* of approved Railway*, negotiate* aa4

l**aeflLoan* on the London Market, act* a* Agent for

Railways and other Corporations, either In the mat/.

ter of payment* of Interest on Loan*. Dividend* oa

or Registration of. Stocks In London, or ottaemfaw.

Cable Addre**—PAVT, liosoos.

THS

RailwayDebentureTrust
COnUPANY (LIMITED),

No. 4 BANK BUILDINGS,

LONDON, ENGLAND

Same Direeton as the Bailway Skart Tnut
Company (Limited).

CAPITAL PAID UP, wltb 8nrpla%
£1,956,410 SterUng.

Blake Brothers & Co.,
liOSTDON, E2VGEA2VD,

Sellctt accounts and agencies of Banks. RallwmTf.
Corporations, arms and Individual*, upon favor

able terms; also orders for the pnrchase and
sale of Bonds. Shares, Ac Jko., on Commlsaloa
on the Stock Exchange.

NeKOtlale Railway. State and City Loans and
leane Commercial Credlu available In all put. ot

the world.

De Twentsche
Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

AnSTERDAn, HOLLANl
BSTABLUHBO Itm.

Mbwirlbed Capltal.8,000,000 -GaUder* (t3.900.oao.->

Pald-Up CaplUtl. 7.871.100- " (»a.l«8,440L->

BoMTVeFund. 848,883 87 " (t3S»,»«SJ«

BMkd OOce, Ai

BBJJfCBKS

:

LendoD—EXCHANGE & INVESTMENT BANK.
B. w. Ri.ijnix!CTXia A Oo.

No*. 96 * Se ThreadnMdle Street. KO.
RsiterdaBi-DE WISSBL-en BFFKCTKNBAMK.

KoMkede-B. W. BLIJDSNSTKIK, JB.

AlBielae-LKDKBOBR A CO.

Transaet a general Banking and Commlielon But.
ua** in BUI*. Stocks, SharM. Coapon*. Ae.

NkW YOBK CORBMPOSDkSTJ!

Messrs. KNAUTH, NACUOD * KUHNB
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'goxeien %mtl^tKS,

L. de Steiger & Co.,

BANKERS,
FRANKFORT-ON-MAIN, GERMANY.

<£>mm&imt gawfej^rs.

Bank, of Montreal.

¥12,000,000, Gold.
$6,000,000, Gold.

CAPITAL, •

SURPLUS, •

a. F. BMITHERS, President.

W. J. BUCHANAU, Seneral Manager

NSW YORK OFFICE,

Nos. 69 & 61 ITALI. STREET.
Walter Watson, ) » _.-t,
ALKX'B LANG, JAjjenta,

BU7 &nd seU Sterling Bxchanxe. Francs and Gable

Transfers; grant Commercial and Travelers' Credits,

available In any part of the world; Issue drafts on

and make collections In, Cblcago and throughonttbe

Dominion of Canada.

liOndon Office, No. 22 Abchurch Lane

Merchants Bank
OF CANADA.

Capital, • • $5,700,000 Paid Up.

Reserve, $1,250,000
President, ANDREW ALLAN, Eso.

Vice-President, KOBKBT ANDERSON, Esq

READ OFFICE, MONTREAL.
OBORGK IIAUUE, General Manaxer.
J. H. PLUMMKH. Assistant General Alana^er,

BANKBRS:
liONDON, KNG.—The Clydesdale Bank (Limited.)
KBW TOKK-The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues Credits available In
all parts of the world, makes collections In Canada
and elsewhere.and issues Drafts payable at any of
the offices of the.bankin Canada. Every description
of foreign banking business undertaken.

IfewYork Agency, No. 61 Wall Street.
HENRY HAGUE, ) ._„..
JOHN B. HARRIS. JR., f

*"•""•

AGENCY OF THE
Bank

OF

British North America,
No. 62 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers, issue demand drafts on Scotland and Ireland;
also on Canada, British Columbia, San Francisco and
Chicago.
CiacULiAR NOTES Issued in Pounds Sterling

available in all parts of the world. CO»IIHER>
ClAL CREDITS ISSUED for use in Europe,
China, Japiin and the ICnst and West Indies. Also.
In name of NEW I^ONDON & liKAZIlilAN
BANK LiMiTiCD, available in the Brazils, River
Plate, &o.

Bills collected and other banking business trans-
acted. D. A. MCTAVISH, \ . „.,,

U. STIKKMAN. (Agents.

ImperialBank ofCanada.
CAPITAL (paid np), • - -$1,600,000
SURPLUS, ....... $678,000
H. 8. HOWLAND, Prest. D. R. WILKIK, Cashier

HEAD OFFICE, TORONTO.
BRANCHES:

St. Catharines, Port Colborne, St. Thomas, IngersoU
Welland, Fergus. Woodstock,Winnipeg, Man,,

Brandon, Man.
Dealers in American Currency it Sterling Exchange.

Agents in London : I Agents In Now York:
BOSAWQUET, Salt & Co., BANK OF MONTRKAL,

78 Lombard Street. I
59 Wall Street.

Promptest attention paid to collections payable in
any part of Canada.
Approved Canadian business paper discounted at

the Head ocace on reasonable terms, and proceeds
remitted by draft on New York.

Gzowski & Buchan,
STOCK AND exchange: BROKERS

AND Ol!:iNl!:RAli AOGNTS,
TORONTO, CANADA.

Prompt attention giren to collections and all flnan-
oial matters.
Correspondents—Bank of New York, New York

;

and Alliance Bank, I..oDdon.

3|jew ^ttfllana ganfecics.

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Excliange Place, Room No. 4,

I

BOSTON, MASS.
MEMBER OF BOSTON STOCK BXCBANQB.

g^cw guglaiifl ^mi'ktxs.

Brewster, Cobb
& Estabrook,

BANKERS,
No. 36 CONGRESS STREET,

BOSTON.
MEMBEE8 OF THE NEW YORK ANE

BOSTON. STOCK EXCHANGES.
ALSO,

Dealers lu ]IIuulclpal, State, Railroad
and United States Ronds.

Joshua Wllbour, Charlies h.Shkldon.Jb.
BBNJAimi A. JACKSON, WILLIAM BlNHKr, JR.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

53 WEITROSSET STREET,
PROTIDENCE, R. I.

Dealers In Commercial Paper, Qovemment and
other first-class BondB and Securities and Foreign
Exchange.
IMvate Telegraph Wire to New York and Boston.

Perkins, Dupee & Co.,

(Formerly CHA8. A. SWIIT & Co.),

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTON, MASS.
Dealers in Municipal, State and Railroad Bonds.

Parker & Stackpole,
RANKERS,

No. «0 DEVONSHIRE STREET,

BOSTON.

^jenttsglwitttia '^^xxktxs.

Jos. M. Shoemakeb. Robibt m. jannit.

Jos. M. shoemaker & Co.
BANKERS AND STOCK BROKERS,

No. 134 SOrTH THIRD STREET,

PHILADELPHIA.

E. W. Clark & Co.,
RANKERS,

No. 35 Sontb Tblrd St., Pblladelphla.

DEALERS IN CAR TRUSTS AND OTHER
INVESTMENT SECURITIES.

Stocks and Bonds Bought and Sold on Commission

Narr & Gerlach,
BANKERS AND B R O K B R 8

,

No. 322 CHESTNUT STREET,
PHIIiABBIiPHlA,

Orders executed by private wire In New York, Bos
ton and Baltimore.
Drafts Issued on all principal points in the United
tates and Kurope.

gaXtimoyje %Kaktxs.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH .^TREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
FOREIGN BANKING BUSINESS.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

RALTIjnORE.
INVESTMENT and SOUTHERN SECURITIES •

specialty.
Correspondence solicited and information fni>

nlsoed.
N. Y. Correspondents—McOClm Brothers A Co.

J. WU. MIDDENDOBr. Wh. B. Olitbr.

Middendorf, Oliver& Co.
BANKERS AND BROKERS,

(KEYSBR BUILDING/i'f
Nos. 23 & £5 GERMAN STREET,

Box 397. BALTimORE, IVD.
Members Baltimore Stock Exchange.

^onVixtxu gaiifeers.

THE CITY BANK OF HOUSTON,
CAPITAI,, 9500,000,

Houston, Texas.
We give special attention to collections on all

accessible points.
DlBKCTpKS.-Benlamln A. Botts, Pres't; F. A.Rloe,

C. C. BaldwUi, w. 11. Botts, Kob't Brewster, 8.K.
Mcllhenny, B. F. Weems.
B. F. WEKM8. Cashier. BKN.I. A. BOTTS.Pres't

Thos. P. Miller & Co.,
BA.NKERS,

nOBILE, AliARAinA.
Special attention paid to collections, with promnt

remittances at current rates of exchange on day of
payment. Buy and sell State of Alabama and City
of Mobile Bdnds.
Correspondents.—Bank of the State of New York,New York ; Louisiana National Bank, New Orleans :

Bank of Liverpool (Limited), Liverpool.

W. T. Blackwell,
President.

P. A. WILKT,
Cashier.

The Bank of Durham,
DURHAm, N. C,

With ample means, and facilities excelled by no
Bank In the State, invites correspondence and pays
special attention to collections.

B. BDBBD8B, Prea't. A. K. WALKSB, Caahler

First National Bank,
W^IIiiniNGTON, N. C.

Collections made on all oarts of the United Statei

MERCHANTS' NATIONAL BANK,
RICHMOND, VIKOINIA,

Collections made on all Southern points on best
terms

;
prompt returns.

JOHN P. BRANCH, President.
JOHN F Glexx . Cash. Fheu. it. Scott, Vlce-Pres't

THOMAS BRANCH Sl CO.,
BANKERS AND COMMISSION MERCHANTS,

RICHMOND, VIRGINIA.
Virginia Bonds funded under the Funding Act

passed by the last Legislature, f«ir ^ per cent com-
mission. New North Ciimliua fl per cent bonds,
secured by lien on the State's stock in the North
Carolina Railroad, for sale.

WM.C.CouHrNKV,Pres. BnsusTH.l'BiNGLE.Cash.

BA!VK OF CHARLESTON,
NATIOXAl, RAXKING AsS'trlATION,

CHARLESTON, S. C.

SPECIAL Attentio.v (;ivi;n io <:<>i.lectio\s

'WLisXtxxi %m\ktX3,

BT. W. Harris & Co.,
llVVESTinElVT BANKERS,

No. 176 DEARBORN STREET,

CHICAGO, ILL.

DAATFkC! State, County, City, Town, Schoo
DUiN \J\J, and Car Trust Bought and Sold.

The funding of entire Issues receives special atten-
tion. Write us If you wish to buy or sell.

THE
Texas Land & Mortgage

COMPANY LIMITED,
(OP LONDON, ENGLAND),

Pransact a general Financial and Agency BuslnesB In

the State of Texas and Europe.

New York Correspondents: C. B. WELLBSLBY,
BLAKE Biios. & Co., General Maniwer,

Wall Street. DALI.A8, TEXAS.

ESTABLISHED 1871.

P. F. Keleher & Co.,
305 OLIVE STREET, ST. LOUIS,

Dealers lu 'Western Securities.

Defaulted Bonds of Missouri, Kansas and Illinois a
jpeolalty. Good Investment Securities, paying from
4H to 10 per cent, for sale.

D. G. FONES, i STATE BANK, I C. T. WALKSB
President. ) Incorporated 1875. ) Cashier.

German Bank,
LITTLE ROCK, ARKANSAS.

Capital (Paid In) - - - - $260,000
Prompt attention given to all business In our line.

N. Y. COUKKSPoNi)ENTS.—Donnelt. Lawson & Co.
and the Metropolitan National Ranlt^ _^
Tnos. M. TUOBNTOS. Wm. W. Thobnton, Cash.

^W. F. THORNTON & SON,
(Established 1850.)

BANKERS AND BROKERS,
6HELBYVILLE, ILLINOIS.

Collections made in Shelby and adjoining Counties
and Proceeds reinUled on Day of Pai inent.
RKFEUENrES.—Natii>nal Bank of Commerce, New

York ; Union National Hank, CInclnnuti ; Third Na-
tional Bank. St. Louis; Traders' Bank, Chicago;
First National Bank, Indianapolis.
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^luauclal e^ompnuUB,

Bonds of Sxxretyship.
NO OTHER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

Cuh Capital 1800,000
Cub AMem «00,oaO
IMposlt with )aaarano« Departmaot 814,000

Prmldent

:

Vloe-Prmldent

:

8iK ALBZ. T. Ualt. Hon. jar. Kkkriiu.
ManaclQE Director: KDWAitn ItATruNOg.

NKW YOKK OKFICK:
NO. 178 BHOADWAY.
I>. J. TOMPKINS, BeoretaiT.

NKW VoKK DiiiKCTOita—Jomph W. Drezal, A. L
Hopkins, U. Victor Newoomb, John Paton, Dante
Tornwoe, Edw. V. Window, KraatuB Wiman.

FIDELITY & CASUALTY CO,,
N08. 214 & iia BROADWAY, NKW YORK'

Officials of Banks, RaUroads and Kxpress Compa-
nies. Munaffers, Secretaries, and Clerks uf Pabllo Com-
panies, Institutions and Commercial flrms.can obtain

BONDS OP SLHKTVSHIP
from this romuanr at modemte chunies.
The bonds or this Compauy are accepted br oonrts

of the State of New York.

CASUALTY DEPABTBIENT.
Policies l!*8ucd U4;aln8t accidents causing death or

tetalty (lliwblinjf Injuries.
KutI Infunniition as tu details, rates, Ac can be

obtained at lieiul office, or of Company's Agents.
Wm. M. KicHAKjis, I'rest. John M. Ciiane, Sec'r-

KobT J. liiLLAH, Ass't Secretary.
DlRKCTOKS

:

Geo. T. nope, David Dows, W. (}. Low,
O. O. Williams, A. S. Barnes, Charles Dennis,
J.S.T.Stranahan, H. A. Hurlbut, Alox. Mllchell.
A. B. Hull, J. D. VermUye, S. U. Chittenden.

Geo. S. Coe, Wm. M. Richards.

ShbkmanS. Jewktt, Pres. JosiahJewktt, V.Pres
WILLIAM C. CORNWELI., Cashier.

Bank of Buffalo,
€APITAI«, $300,000

BUFFALO. N. Y.

Thla bank haa sapeiior factlittes for msklnfc oolleo-
ttons on all accessible points in the United States,
Canada and Ehirope. Liberal terms extended to
aocoantsof bankers and merchants.
CORRKSPOJTDKNTS.—New Vork, National Shoe A

Leather Bank; Union Bank of J>ondon.

HANHATTAN
Safe Deposit& Storage Co

• 346 & 348 BROADWAY,
Comer of Leonard Street NEW Y'ORK.

Safes to rent from $10 to $200 per year,
AND CAN BK KENTBD FOR A

dAy. ITEEK OR mONTH.

Ruction ^aUs.

STOCKS and BONDS
At Auction.

i be Undersigned hold REGULAR AUCTION
8AL£S of all classes of

STOCKS AND BONDS
ON

WKDNKaDAYS AND SATURDAYS,

ADRIAN H. BIUL.L,ER & SON,
No. 7 PI»E STREET. NEW YORK.

^iBc&Xlixncoxis,

ESTABLISHED 1855.

Eugrene -R. Cole,
SrccESSOK TO SEARS A COI,E.

STATIONKR AND PRINTER,
BnppUes Banks, Bankers, Stock Brokers and Cor-

porations with complete outflts of Accoant ^ooki
and Stationery.
tM' New concerns orf^anizlnff will hare their or-

ders promptly executed.

No. 1 WILLIAin STREET,
(HANOVER SQUARE.)

OFFICE
CARPETS.

Before buylnx your CHrpote, I.liioletnii. Oil
Cloths or .Matttnirs, call at Bl!:NDAL,l,>S
Carpet Store, 114 Fiiltun St., baMincnC
floor. Ohcapi^t place in the city. If not con-
venient to call, send for sawples.

$rviBt (['ompnuitB,

United States Trust Co.
OF yew YORK.

No. 49 WALL NTBBBT.
Capital, ........ $3,000,000
Burplua, ... . . . . 8,541,608
This oompujr Is a lent depository tor moneys paid

Into ooort, and^ Is aatoerlsed to act as Kuaralan or
rscelTer of estates.

INTBRKST ALLOWED ON OBP08IT8,
Which may be made at any time, and withdrawn aft«r
6re days' notice, and will be entitled to lnt«rest for
the whole time they may remain with the company,
Szeonton, administrators, or trustees of estates,

and lemales anaooostomed to thetranaaotlon of bnsl-
ness, as well as reiuiou. und iinneTOlent Inatltntlons,
will Snd this coi'.' vonient depository for
money, joii VRT, President.

Wli \CV, Vice-President.
JAM Kn ;s. < I . A i< i(. Second VIoe-Prest

TRUaTBES:
Dan. B. Arnold, James Low, 8. B. Chittenden,
Thomas Blooomb, W. W.Phelps, John H.Hhoades
Chariw B. Bill, D. Willis James, Anson P. Stokes,
Wilson O. Hunt, John J. Astor, Robt. B. MlntuniWm II. Macy, John A. Stewart, Oeo. 11. Warren.
Clinton Gilbert, 8.M.Buckln8ham Ueorge Bliss,
Daniel D. Lord, H. K. I.«irronce, William Libber,
aeorge T. Adee. Isaac N. Phelps, John C. Browa,
gamuelSloan, >Kra<tus CornlMK, Edward Cooper.

W. liiiyard CiitllnK.
HENRY L. TIIOK.NKI.L, Becretarr.
LOUIS Q. HAMPTON. Assistant Secretary

The Union Trust Co.,
611 AND 613 CHESTNUT STREET,

PHILADELPHIA.
Authorised Capital 11,000,000
Paid-up Capital 600,000

Charter Perpetual.
Acts as Executor, Admlnistnitor, Assignee, Re-

ceiver, Guardian, Attorney, Agent, Trustee and Com-
mittee, alone or In oonnectlua with an Individual
appointee.
Takes charge of property ; collects and remits In-

terest and income promptly, and discharges faith-
fully the duties of every trust known to the law.
All trust assets kept separate from those of the

Company.
Burglar-Proof Safes and Boxes (having chrome

steel doors) to rent at $5 to $60 per annum. In their
new and elegant chrome steel.

Fire and Burglar-Proof Vaults,
protected by Improved time locks.
Wills kept In Vaults without charge.
Bonds and stocks. Plate and all valuables seonrely

kept, under guarantee, at moderate charges.
Car trusts aud other approved securities for sale.
Money received on deposit at Interest.

JA8. LONG, Pres't. JOHN O. READING, V.-Prest
MAHLON S. 8TOKE.S. Treasurer Jc Secretary.

D. R. PATTERSON, Trust Officer.

DIRECTORS.—James Long, Alfred S. Oiilett, Allison
White, Dr. Chas. P. Tumor, William 8. Price, John
T. Monroe, W. J Nead, Tlios. R. Patton, John G.
Reading, Jas. S. Martin, D. llayos Agnew, M. D.,
Jos. 1. Keefe. Robert Patterson, Theodor €;. Eneel,
Jacob Naylor, Thos. G. Hood, Kdward L. Perkins,
PlltliADELPltlA; Samuel Kiddle, ta.K.N UiDi>Lk:, Pa.;
Dr. George W. Relly, HAHitiHiiruG, Pa.; J. Simpson
Africa, Huntingdon ; Henry s. Eckert. Rkadinq;
Edmund 9. Doty. MifFI.lNTOWN ; W. W. H. Davis,
Ddylestown ; R. E. Motioghan, WEST Chester ;

Chgs. W. Cooper, ai.i.kntown.

The Brooklyn Trust Co.
Cor. of Montague t Clinton sts., Brooklyn, N. Y.

This Company is authorized by special charter to
act as receiver, trustee, guardian, executor or ad-
ministrator.

It can act as agent In the sale or man8«ement of
real estate, collect Interest or dividends, receive
registry and transfer books, or make puronase and
sale of Government and.other securities.
Religious and charitable Institutions, and persons

unaccustomed to the transaction of business, will
flnd this Company a safe and convenient depository
for money. RIPLEY ROPES, l>resldent.

EDMUND W. CORL1E8, Vioe-Pres't.
TRUSTEES:

Joslah O. Low, E. F. Knowltoo, II. B. Pierrepont,
Alex. M. White, John T. Martin, Henry K.Sheldon,
A. A. Low, Wm. C. Klngsley. C. D. Wood,
Alex. McCue, Fred. Cromwell, Wm. H. Male,
Mtch'lChauncey,J<>nn P. Rolfe, Henry Sanger
Wm. B. Kendall, E W.Corllee, Ripley Ropes.

jA.s. R08.1 ct'HRAW. Secretary.

T HE
Provident Life&TrustCo

OF PHILADELPHIA.
Incorporated Third Mo., 22d, 1863.
(CHARTER PERPETUAL.)

CAPITAL «1,000,000
ASSETS 911,583,444 83.

INSURE LIVES, GRANT ANNUITIES, RE-
CEIVE MONEY ON DEPOSIT, returnable on de-
mand, oron which Interest Is allowed, and are empow-
ered bylaw to act as ILXECl/TOltS, AD.MINISTRA-
TORS, TRUSTEES. (iUAltDIANS. ASSIGNKRS,
ro.MMlTTEBS. KKCEIVERS, AGENTS, etc., lor
the faithful performance of which their capital and
surplus fund furnish ample security.

All trust funds and Investments are kept separate
and apart from the assets of the company.
The Income of parties residing abroad carefully

collected snd duty remitted.
8AML K. SHI PLKV, President.
T. WIST A K BROW.N. Vice-President.
ASA S. WlNtJ. Vice-President and Actuary.

Metropolitan Trust Co.,
Hills Building, 35 Wall St., New York.

PAID VP CAPITAL, «l,000,OOO.
Designated as a legal Depository by order of Su-

preme Court. Receive deposits of money on Interest,
act as flscal or transfer agent, or tnist«e for oorpors-
tlons and accept and execute anv legal tmata trom
persons or corporations on as favorable terms as
other similar companies.

THOMAS UILLH0U3B, President.
FREDERIC I). TAPPBN.VIoe-PresMsDl
WAX.TBB J. BRITTIN. Beeretarr.

Mptchil Juutstmcuts.

Geo. H. Prentiss & Co.,
No. 49 WALL HT., NEW VOKK,

Axn

308 mONTAUUB HT., BBOOKLVII.

OAR STOCKS

O AS SECV RITIES,
Stre«t Railroad Stocks and Boadi

AXD AU, KIVOI or

BROOKLYN SECURITIES
DEALT IN.

ami GAB QUOTATIONS IN THIS PAPVB.

QIC. H. Prentiss. w. W. WAitm
Member N. Y. Stock Bxobang*.

BrinckerhofF, Turner

& Co.,
Uannfaeturers and Dealer* In

COTTON SAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAB
COVERING, BAGGING. RAVENS DUCK.BAII.

TWINES, &C., "ONTARIO" SBAMIiBSS
BAGS, "AWNING STRIPES.

Also. Agents

ONITED STATES BCNTINO CO.
A full sopply, all Widths and Colors, always In (took

No. 109 Dnane Street.

Joy, Lincoln & Motley,
43 ft 4B WaiTE STRUT, IS chauscit Stbbbt,

NEW YORK. BOSTON.
AeiKTS FOR

Ocean mills Co. Atlantic Cotton mils,
Peabody mills, cblcopee mre. Co.,

EUertou New mills. WlUte fflMc. Co.,
Saratoga Victory mtE. Co.,

Hosiery and vara flIIUs.

BrowUjWood&Kingman
SELLING AGENTS FOR

«co. H. tiiloort Mle. Co.,
Arlington .IIIIIm, Freeman .Tlfs. Co.,
Renfrew miir. <<>., Jame* Phillips, Jr.

Fltclibiirs: WorHled Co..
George Wbltne>, (outlnental mils,

Lincoln mils.
BOSTON, 31 BeiUord Street,

v-rw v/->Dv $ S8 &. 60 Worth Street, and
>±.W YOKK

j 35 ^ 37 Tliomas fltreet.

BlisSjFabyan & Co.,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS

AND SHKKTIMGS,
PRINTS, DK.MM3, TICKS, DUCKS. Ao.

TaiveIs,(taIlts,lVblte Goods dc Hosiery
Drillt, Sheeting$, dc., for Export Trtuit. ,

BAGGING.
WARREN, JONES A. ORATZ

ST. LOUIS, Mo.

Uaanfaotarers' Agents for the sole of Jnts nsMlm

IMPOBTEES or

IRON COTTON TIES.

BuUard & Wheeler,
IIB mAIDEN LANE,

NEW YORK.

BAOGINO AND IRON TIES,
(FOR BAl.INtJ COTTO.V.

Agent" • •

"Eagle M
*Nevlns.
'.Jersey

of Jute Bagstm,
,,n(U,""0»roansi?!
''Uofteoaiai]s>*

UIPOHTKUS OK IIIO.N TIBS.
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^ptcizd %nvicstnxtnts.

New England

Mortgage & Investm't Co
IXCORPORATED. CAPITAL, HSO.OOO.

Offers carefully selected Iowa and Eastern Kansas
Farm Mortgages. Interest « to 8 per cent. Security
three (3) times uraouat -f Loan. Also for sale C per
'Cent Debenture Bonds, secured by three (3) times
their face vaiue in (iuarantt-ed Iowa Mortgages. All
security personally inspected. Kor particulars or
references addn-ss the N'KVV ENGLAND MORT-
CJAGIU & INVESTMEiNT CO., Des MQiNiSS, Iowa.

F. M, Miixs, President. IX. J. Ransom. Cashier.

Merchants' Nat'l Bank,
DES MOINES, lOlVA.

Capital. fluO.OOO.
Prompt and careful attention given to all corres-

ipondence. Collections made upon favoraDle terms.

Safe Investments.
7 PER CENT BONDS and MORTUAGES

KIZQOTIATEU BY THE

First Natioual Bank, Corning, loira.

Choice first mortgages in the best Farming Districts
In Iowa, Missouri, Kansas and Nebraska. Interest
paid at your own home in N. Y. Excii:int:e. Twelve
years' experience in loaniiui for l*rivate Inyeators
and Trust Funds. Send for circular giving full par-
ticulars as* to loans, references, etc. Interest from
date of receipt of money.
Chas. C. Norton, Cash'r. Lew E. Darrow, Pres't.
Kefer to
GiLMAN, Sox & Co., Bankers, N. Y. City,
Merchants' National Bank. Chicago, Illinois.

Kansas Loan & Trust Co.
TOPGKA, KAN,

T. B. SWEET. Pres. GEO. M. NOBLE, Sec
Ib the oldest and largest institution In Kansas,

giving exclusive attention to the Negotiating or
CHOICE KiUST MORTGAGE LOANti at high rates
Of Interest. It has negotiated over :iji(>t000,000
-of these loans for gaviuga Banks, Insurance Com-
paoles. Estates and private parties East. Send for
clrcalar. __^

THE WES>TER]W

Farm Mortgage Co.,
LAWREIVOE, KANSAS,

Offers to investurs the best securtttes In the market
FIK8T MOKTGAUE LOA.Na UPON IMPROVKD
VAliMd. Interest and principal paid on day of ma-
turity in iNew V<jrk. Kunds promptly placed. Large
tfrperlenoe. No losses. Send for circular, referencet
•nd sample forms. V. .\1. PK11K1N8, President; J. T.
WARNK, Vi(je-I're"it.; 1. U. PKllKlNa. Secretary.
CHAS. W. GILLBTT. Treas. N. K. HART, Auditor

Farm Mortgages
In Sums of $100 and Upwards on In-

diana and Ohio Lands.
CrOTHINQ SAFER. ALWAYS PROMPTLY PAID.

SEND FOB PAMPHLET.
JOS. A. moouE,

94 East market St., ludlauapoIU, Ind.

Reed & Flagg,

Duncan Building, Cor. Nassau & Pine Sts.

BNTKANCK No. 11 PINK STREET,

SKOKEKS AND DEALERS
IN

B O TV r> s.
^WIVI. C. PNOYES,

No. 21 NASSAU STREET,
DEALKB IN

CITY RAILWAY STOCKS
. G^7\.S STOCIiS,
TRUST CO.'S STOCKS,
TEL.EGRAPU STOCKS, '

Bank Stocks, Insurance Stocks.

Stock. Privileges
NEGOTIATED.

INVESTMENT SECURITIES
BOUGHT AND SOLD.

IVANTED:
Borne Watertown « i iKdensburg Ists and 8da.Oswego & Rome Bonds.
Joliet & Northern Indiana Bonds.
Grand Rilpids & Indiana Bonds and Stock.

ALBERT E. HACIIFIELD,
No. 6 Tl'all Street.

MORTfiA«JFS Only tlio most desirable loans
Absolute safety and satisfaction. Tlie Kansas

aiissourl Loan & Trust Co., Wyandotte, Kansas.

.special |tti3cstmcttt5.

Car Trust Bonds.
WK MAKB A SPKClAiTT OF THBSK VERY

SAFE SECURITIES, AND BUY AND SELL 8AMB
AT MARKET PRICE.
WB OFFER A LIMITED AMOUNT OF DESIB

ABLE CAR TRUST ISSUES, AJ>DITIONALLT
SECURED BY TUB DIRECT OBLIGATION OF
TKM RAILROAD EQCIl'.nENTCOMPAMY.

POST, MARTIN & CO.,
No. 34 PINE STKEET.

E. S. Bailey,
7 PINE STKEET.

DKAr^INGS IN

INSVRAIVCE STOCKS
A SPK«"iAl,TY.

CflBh paid at once for the above securities : or they
'I 1 he soifl nn commission HT -jellor's onrton

Intcvcstf piuldcwtts, Stc.

WESTEKN RAILROAD COMPANV
'» OF Ml.NXKSOTA ino.v fiT. I'AULJi NORTH-ERN PACIl'lC KAILW \V Cl).MP.\.NY.)
Notice is here v given that the undersisned, the

trustee.-* under the inoiti-'aKe da ed May 1, 1881,
made by said company to us, to secure an issue of
I4U bonds of Sfl.Oiiti each, all of that date, have desig-
nated, and we hereby call in, for redemption, as pro-
vided in the in(.rli;ai<e, all the outstandina bonds of
said issue, namely, bonds numbered as follows.

15 3U 7S 9» 120
18 «7 79 lliO 121
17 44 80 101 122
18 45 81 103 123W 4« 82 10) ll!4
20 47 M 104 125
21 48 84 105 126
22 49 85 loo 127
23 50 86 107 128
24 Bl 87 108 129
25 52 88 101» 130
26 63 89 110 131
27 64 iO 111 1.32
28 66 91 118 133
2» 57 93 118 1.34
30 88 93 114 136
31 59 94 115 136
32 80 95 116
53 'iS 96 117
54 78 07 118
35 77 08 119

BeinB one hundred and one (101) bonds of 81,000
each.
The said bonds must be presented and delivered to

Slessrs. Winslow. Lanier & Co., baniters, 20 Na-sau
.street, -Now Vork City, for accimnt of the under-
signed trustees, on or before the tirst day of May,
188.^. The interest on any bond not delivered by
that day sliall thencetorth wholly cease.
OCTOMEll 8 , 1 SK4.

ClIARLKMAGNE TOWER, ) m„,.,„„.Wl I.LIAM 8. LANE. j
Trustees.

ORTHERN PACIFIC RAILROAD
COMPANY.

Treasukek's OKficE, No. 17 Broad St., (New Vork, iiec. i5, lK»-4. (
Coupons of the ceneral tirst mortnage gold bonds

of thiai'oiuiuiny. due January 1, 1885. will be paid
upon oresentatiim at this ollice on and altnr that date.

1 lie buuks for the transfer of the ^lo.otiO re^'istered
certilicatesnill cl,.se Dec. 27. isst. and reopen Jan.
o, 1885. At close of business Dec. 31 checks for in-
terest due on said letisterod certifleates will be
mailed to holders of record at their respective ad-
dresses ROBERT LB.VOX BULKNAP. Treasurer.

QHICAOO ST. PAUL miNNEAPOLIS
& OMAHA RAILWAY COMPANY, 52 WALL

STKEET.
New York, Deo. 22,1884.

A Dividend of ONE AND THREE-QUARTERS
Per Cent on the Preferred Stock of this company will

be paid at this office on Tuesday, Jan 20, next.
Transfer books of Preferred and Common stocks

will be closed on Wednesday. Dec. 81, la-M, and re-
opened on Jan. 23, 1885. M. L. SYKBS, Treasurer-

QFFICE OF TVELLS, FARGO & CO.,
05 Broadway, New York, Dec. 20, 18S4. The

regular semi-annual dividend of FOUR PBR CENT
has been declared by the Directors of this company,
payable Jan. 15, 1885, at our office, as above. The
transfer books will close Dec. 31, at 2 P. M , and re-

oped Jan. 10. H. B. PARSONS,
Assistant Secretary.

'PHE MERCANTILE NATIONAL
i BA.NK. New VollK, December 19. 18S4.— The di-
rectors of this bank have this day declared u divi-
dend of three per cent, free of tax, payable on and
after Jan. 2. lasa.
The transfer books will remain closed until Jan.

14, 1885. F. B. 8CHEXCK, Cashier.

CONTINENTAL NATIONAL RANK,
7NAasAr STKi'^KT, New York. Dec. 20, 18W.—

FIKIY-SKCOND DIVIDEND.
The Board of Directors have this day declared a

dividend of FOUR AND O.SB-HALF <4!^) PBR
CENT, payable Jan. 6. Transfer books close Dec.
31. FRED. TAYLOR. Cashier.

FOURTH N.VTIONAL BANK OFTHE
CITY Oi- NKW YdltK.-NEW York, December

22, 1884.—The hoard nf directors have this dav de-
c ared a DIVIDE D of FOUR PER CENT ; also an
Extra Dividend of T.vo A.VD 40-100 + per cent,
payable on and alter Januarv 2, 1885. The transfer
book win remain closed until that date.

H. RUCKHOUT, Cashier.

Foil SA LE.—Timlier and Mineral Lands, Farms
1 atclif's. Winter Homes, in all Southe n States

anl in .Vlexlcn. Colonies located. W. R. STUAKT,
Laud Agent, 08 Caroudelet St., New Orleans, La.

^inauclal.

The Corbin Banking Co.
115 BnaiXwa-y, New York.

7 AXD a PBR CENT FARM MURTOAGES.
Jn 1S79 m neqnUaUA over $1,000.0(10 of these loam

fo,- the uawil term of jn-e yem-,. .\tnet,i lire per Ztl
thereof, nnth intereHt. w„s ,,r,„„llu ,.„J,l ; "he rnnalnSir
IS Wrllseciurnl and beiwi rapuUy enllerti'd. Our opera-
tions fi,r nqiMrter of u oenlury^haw substujitkilluthe

m default vrucluaUi, um-thleis to parties dtpencUnaupon an income. Our records ar^ croxvdrd withevSdencesof the destrahiUty of the.e loans. I/irerMt ondprincipal payaUe at our oiflce, net to lenders

Minneapolis, Min n.

C.-^l]/=..^«-i.r%r^o ^''fcial. attention given to
OlleCtlOnS.C' 'lections and Remlttaa-

ces on day paid.

In VfQfm f»n f'C Choice Mortgages on Im-±11 V UollllCllLo. proved City Property.

Kank and olior Stocks BougUt anil Sold.

BLAKE A- CO., Private Baulters,

P. O. lio.\ 320. Jtlliiiieapolls, minn.

Tennessee Settlement
COUPONS,

DUB JANUARY 1ST, PA\"ABLE IN NASHVILL
Bouslit at 9ji2 by

JOHN B. MANNING, 6 Wall Street.

FOR SALE-
J.P. Wliitrin^ham

INSi;UA.\CE.
Shs.
20 Continental.
I'l Eagle.
15 l<]iii])ire City.

1110 F.xclmnge.
20 l^'ranklin & Erapor'm.
10 Home.
21 Knickerl>oclier.
70 Long Island.
25 .N iagara,
50 Phenix.
80 Rutgers.
5 Star.

50 Sterling.
10 Amor. .St nam Boiler.
CITV KAI I.RltAII.
50 Hleeckcr .St. ,ic F. F'y.
100 Cent. P. N. & E. R.
25 Dry Dock E. B. & B.
DO Eighth Ave.

BONUS.
in,onn4,'dst.M*stN.Ai.it
lO.iiO'l Sdulh Ferry 7s. 'ilt

|

lO.iXllcriiird Av.li., l.-il(l.

103 aid St small, 7s, 'KO'

3,000 U'klyn C.5s, •92-1902

-STOCK** BY
, 30 Pine St., N. T.
CITY Rlt. SCRIP.

10,000 Dry Dock E. B. & B.
«;as cii.

ion Consolidated.
Hill Equltalilc.

lO.Oi'O Equit. 1st Bs 1899.
i;5o Harlem.

3.000 Metl-op. B'ds 6s 1901.
5,000 .Munic. B'ds 7s 1SS8.

20 mutual
Brooklyn.

150 Citizens'.
100 FiiHon Municipal.

10,000 Ful..Mini. B'dsSs.lODO
500 copies'.
TKTST CO.

50 Am Loan & Tr.
100 Brooklyn.
100 Farmers' Loan& Tr.
50 United states.

Sl;.M)RY.
20 B'klyn Aca Mus.tlcket.
2 luron Hall, with nse

of Mei-oant. Lihr.
SOO l,ack.\- B]noin.l.itl9,'85.
100 Otis Elevator.
20 Unhm Ferry.

H. L. Grant,
No. 145 BROADWAY,.

NEW VORK.

CITY BAILROAO STOCKS & BONDS
BOUGHT AND SOLD.

See qnotattona of City Railroads In this batter.

TO HOLDERS OF DEFAULTED
BONDS.

The onderalgned Invites correspondence with
holders of all WR8TER.V DEFAULTED OR RIE.
PUDIATED BONDS of Cities, Counties, Townshlpe
or School Districts. Will purchase at best rates.
Give full description and address

T. J. CHEW, JR., St. J«iiepb, Mo.

Fifth Avenue
HOTEL,

Madison Square, NEW YORK.
The Ijargest, Best Appointed and Most Liberallr

Managed Hotel in the City, with the Most Central
and Delightful Location.

HITCHCOCK, DARLING & CO.

Groesbeck & Schley,
MEMBERS NEW YORK STOCK EXCHANGK

26 BROAD ST., NETT VORK.
Private Wire connection with FbiladelpUi^

Baltimore and Washington.

Spencer Trask & Co.,

BankerSy
Nos. 16 AND 18 Broad Street,

Transact a general Banking Business

Branch Offices:

Oonnecled by Private Wiret,

Philadelphia, 132 South Tliird Street.
Albany, N. Y., 65 State Street.

Provitience, R. I., 13 Westminster St.

Saratoga, N. Y., Grand Union Hotel.
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THE INVESTORS' SUPPLEMENT.
With the present number of the Chronicle is issued the

Investors' Supplement for December, consisting as usual

of 100 pages of closely printed matter. This number of the

Supplement also contains the yearly article upon railroad

dividends, with a table showing the dividends paid in each of

the past seven years on all railroad stocks sold at the Ex-

changes in New York, Boston, Philadelphia and Baltimore.

The railroad maps in the Supplement continue to grow in

favor, and the officers of the great railroad "systems" are

realizing more and more, how useful it is to give in this way a

clear view of the territory occupied by their extended lines.

A general railroad map does not answer the purpose, as it is

simply impossible for bankers or investors to pick out on a

general map the complicated lines of such systems as the Chi-

cago Burlington & Quincy, Chicago MQwdukee & St. Paul or

Chicago & Northwestern.

In the present issue, twenty important railroad maps will be

found, including new maps of the Baltimore & Ohio, the

Southern Pacific and the Cincinnati Indianapolis St. Louis &
Cliicago.

CLEARING HOUSE RETURNS.
The exchanges for the week under review record a decline

from the figures of last year of 24'1 per cent, against a loss

December 13 of 21-4 per cent and December of 22-5 per cent.

The statement as a whole is less satisfactory than previous

ones, but not materially so. The volume of clearings present a

decrease, which is natural, as clearings other than speculative

generally decline with the close of the year, since all merch-

ants strive to cirry over as small stocks of goods as possible.

Of course the holiday trade during the later weeks of Decem-

6er does not affect these figures to any considerable extent, as

the purchnses for it by jobbers have teen made previously, and

the purchases of gifts by individuals are mainly paid for in cash,

or else they go into bills which are not presented until after the

first of January. The falling off from last week is only

$2,930,807, but for the same time in 1883 the increase was

$33,738,678. Thi.s better showing of last year is, hewever, due

entirely to New York, for in the balance of the country the

week's figures are only ?1,987,081 behind Dec. 13 and in the

total of a year ago there is a decline of $10,278,008. The New
England section exhibits an improvement over Dec. 13 of O'l

per cent, the Middle gains 3-6 per cent and the Weet 4'7 per

cent, The South, on the other hand, loses 0'4 per cent,

At New York the exchanges for the week exhibit a loss of
39 '9 per cent from the same week of 1883. The shares of stock

disposed of on the Stock Exchange hare reached a market
value of $114,070,000 and $166..'')17,000 respectively in the two
years, and after deducting double these values from the total

clearings there remains $339,911,647 and $463,448,599 aa the
exchanges otherwise arising, or a loss of 288 per cent. Out.
side ot New York the total is $262,045,0.).'! against $284,147,270

a year ago and representing a decline of 7'8 per cent com-
pared with a loss December 13 of 10'3 per cent and the pre-

vious week of 12 '5 per cent. The details for the different

cities, presented in our usual form, are as follows ;

New York
yales of—

iStocks... .shares.)

( Cotton— 6aZe«.)

(.Grain. . .buihetB}

(Petroleum..bbU.)

Boston
Providence
Hartford
New Haven
Portland

Worcester
Springfleld

Lowell

Total N. England

Ptalladelpbia

Plttsborg

Baltimore

Total Middle....

Clilcaijo

CInctnnati

Milwaukee
Detroit

Indianapolis

Cleveland
Columbus
Peoria

Total Western..

St. I^uls
St. Joseph
New Orleans

Ijoulsvllle

KaQ:!asClty

Memphis

Total Southern.

San Francisco

Total all

Week Bndtnf Dtctmber 20.

1881.

tS58,051,M7

(I.QIo.nSQ)

(513,000)

(3S,iaO.0OO)

(92,511,000)

$69,019,827

4,SOu,40O

1,234,371

1,10>,880

8«,018
7I8,K7
663.031

501,378

$73,391,343

$49,362,556

e,817,l»0

11,7I>1,949

$67,Wi4,783

$45,930,939

9,681,000

3.879,505

2,314,875

1,410.235

2,040,928

1,483,159

686,615

1883.
I

Per Cent.

$796,482,599 -2»'»

(2,410,326) (-20-7)

(63I.S00) (-190)
(29,348,000) (+129)
(58,281,000) (-9-9)

$87,799,743

4,586,900;

l,568,8«2j

L162.615|
1,009.878:

705.187i

776,714,

474,814'

+1-8

-ei
-21-8

-61
-181
+1-9

-M-i
+5-6

$;8,081,253

$59,960,008

»,488.SflO

13,80i,730

$82,950,504

$48,'>7».S61

10,275,400

8.710,790

2,96S,193'

1,931,806J
2,012,937|

1.11«,«S2!

1,004.035J

+00-4

-17-7

-28-1
-12-7

—181

—5-8

+3-7
-22
-86-7

+1-4

-r-2-S

-31-6

$67,130,816 $71,659,101;

$14,412,594

551.238

11,450.597

4,018.M0

8.osago8
2,2-^d,0ei

$3e,U41,058

$11.8tM.123

$18.233,li01

73-1,258

15,187,214{

4.»».;0)[

2,965,650!

1,55-.10«

~$40,9a6.e32,

$10,4«6,4ST

-5-9

-11-2

—21-9
-26-1
-6-3

+S4-S
+43-

1

-llT"

+13-3

Wuk Ending Ott. ISL

1884. .PerCtmt

$aiH.994,373 -»«

a,8oi.ioi)

(i.boagoo)

(35.seil,717)

(50,000,000)

$71,936,013

4,soejwo
I,3.S9.>t74

1.103.302

W3,512
662,481

693.643

467,275

$81,497,360

$42,414,609

7.077.58O

11.557,059

(-i»e>
(-W4-7>
(-$»•«»

(—si-s>

+t-«

-r»
—24-0
-n-s

-8»S

-IT»

$61,(4U.248

$49,306,417

9,881,150

8.817,817

2,473,3W

1.107.6IB

2,171.451

1.368.8S1

70:,S71

$70,719,091

$15,574,451

598,661

]4JS33,l!l3

4.146,181

auei,su
2,190.23)1

"iJi.ooF.ssa

$9,761,814

$820,096,701 $1,080,629,8^4)1 -Ml tisasmjxn

-»*
—18-1
-12*
-18-»

-30*
—10-*

-16-0

-ir*
+»«
—18«
+361
-)-ir»

-wr*

-«14

We have received by telegraph the returns from a few lead-

ing cities for the five days ended with this (Friday) evening.

The figures, of course, cover but four working days, and in the

aggregate do not indicate quite as favorable results in com-

parison with last year as last week's returns did.

rtve Day Endtnt Dec. 20. Ffr<I>'«sSitd-»nK.19

1884. IMS. jPn- CIml. 1884. \ptrQm

Kew York
Bolts of Stock («»».)

$385,546,688 $511,514,874 -»Vl
(871,0«)| (1,370.211) (-IM-7)

$«78,S33.»6 -8<r»
(1,6M,I«M (-IM»
$»;,gTJ,7ia +m%

l'hila<lelphUi t»7,teO,»IO $83.47fl.»«0| -ITS
7.736,«Bl| 8.3111.121 1 -SS

10,31S,697| I1,8-.'I.1H1 -12-8

4t.i<iitu-9e

19,073.(»l

13.081.917

-ir«

St. Louis -10-4

Total $8SI,217,276l i563.H3.7!H: -MO $5l>9,0»4,llU -W8
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THE FINANCIAL SITUATION.

The events affecting Wall Street have not been of a

favorable description this week. In the main, however,

they are merely incidents -in the development of previous

well-known conditions. Under their influence prices have

fluctuated, but the tendency has been downward, the

result being a considerable decline in many leading stocks.

In this retrograde movement the coal roads and the coal

trade have figured most prominently. "We noticed last

week the sales of Delaware & Lackawanna by a leading

speculator, and the withdrawal of the support so long given

to that property, by the combination he represented. The

general publicJias all along had little interest in the stock

of the road, as it has been artificially held up, and hence

has only partially shared in the general decline which has

taken place. Besides, no reports of the company's business

are ever published, and though semi-official rumors have

been abundant that the road was more than earning its

dividend, no proof of the statement has appeared, while the

condition of other roads by no means favors such a belief.

It was only natural, therefore, in view of these facts, and

of the present condition of the market, that the with-

drawal of the support of so prominent an operator, and

the flood of floating stock tbus let loose, should have

broken the price materially.

But just at this juncture the new disturbance in the

coal trade came in, to help on the decline not only of that

stock, but of the securities of all the coal roads. Facts

have developed within a week which made it apparent that

the new arrangement limiting the production of coal to

30 million tons, did not limit in any degree the price at

which sales of coal might be effected. The facts referred

to were the reported large contracts for delivery of coal

to large consumers at a very decided decline from last

year's rates ;
from which it was concluded, and the con-

clusion appeared to be wholly reasonable, that the coal

market was to be left entirely to natural influences for

fixing prices and absorbing the supply. Naturally

enough it was believed that such a change of policy

would bear heavily on coal carriers, affecting the

earmngs of all these roads and therefore their

abiUty to pay interest and dividends ; hence the

reported sales not only worked against the prices of these

securities, as already stated, but affected the whole market,

it sympathizing more or less in the decline. Now, how-

ever, there seems to be some uncertainty with regard to

the sales made, the claim being, that one of them was old

stock " deteriorated " in value and that the other was Cum-

berland coal. Furthermore, it is stated that the coal com-

panies intend to maintain old prices, and confidently believe

that they will be able to do so. As we write there seems no

way of definitely determining the truth or error of these

various assertions, but a plausible view would seem to be,

as 30 million tons are to be mined, that it will be marketed

;

if trade improves so as to absorb it readily at old prices

(this year it is supposed that 28^- million tons were so

taken), well and good; but if as the year progresses stocks

accumulate, sales will be forced with the natural result.

. Reading has also had its special trouble, further dis-

turbing the value of its securities. Apparently a misun-

derstanding gave this influence its adverse character; for

it was the result of rumors connected with a new committee

formed in Philadelphia to supervise the interests of the gen-

eral mortgage bondholders. It was reported here that the

purpose of this committee was decidedly beUigerent; that

its special business was to foreclose the property, and in

general to act adversely to the interests and plans of Mr.

Gowen and his friends. In the present disordered condition

of Reading finances, the appearance of a hostile force,

seeking the appointment of a third Receiver, and ulti-

mately the foreclosure of the mortgage, made a state of

chaos in the company's affairs apparently imminent. This,

taken in connection with the rumored sales of coal much
below schedule prices, and the poor prospect as to earn-

ings those rumored sales encouraged, resulted in the low-

est prices for the stocks of Reading and Jersey Central,

which have been touched for the former since July 1880,

and for the latter since April, 1879. It now appears, how-
ever, as if the committee, organized as stated, was only

advisory, that its purpose in seeking the appointment of a

third Receiver was simply to fill a vacancy with a repre-

sentative of the bondholders, and that its object is rather to

secure harmony in any plan of reorganization than to dis-

turb it.

Another influence adverse to the market was the publi-

cation of the reports of Lake Shore and Michigan Central

for the full twelve months of the calendar year, and later

of the Pennsylvania road for November. We comment on

these figures below, and need only say liere that the effect

of them was to give an unfavorable impression with regard

to all trunk line business, but more especially that of New
York Central. Respecting the Pennsylvania return it

should be added that the month of November was probably

the poorest for general business that has been experienced

not only this year but since 1877, the election excitement,

added to the depression in business prevailing previously,

having almost put a stop to mercantile transactions for the

month preceding November 15th, there being in fact no

marked recovery until the first of December. A favorable

circumstance to be remembered at the present moment is

the better returns now being received for the weeks of

December from many leading roads. Business is some-

what improved and the crops are moving freely aid rates

are generally more nearly maintained, so for the time

being at least, the comparison of earnings is less unsatisfac-

tory. This change ought to be apparent in trunk line

earnlpgs also, but probably with some of them it will be

seen to a much smaller extent, as the contest between the

Central and West Shore still continues and is likely to

remain as it is, until a further move is made in the fore-

closure proceedings of West Shore, which will probably

take place soon after the first of January.

A circumstance which is undoubtedly operating with in-

creasing force, unfavorably to the roads of the northwest,

and particularly to St. Paul, is the extension of the Wis-

consin Central to St. Paul, which, it is announced, will be

completed soon after the first of January. Oi course it is

impossible to say what effect on earnings this new candi-

date for St. Paul and Minneapohs business will have. After

its completion there will be four lines instead of three to

divide the traffic centering at that point amon^ and ob-

viously that must have some effect on the revenue of the old

companies. The greater fear is that before a settlement is

made a cutting of rates will prevail for a time, late experi-

ence showing that a division of business is generally

reached in that way. This latter idea found some encour-.

agement in the reports on Wednesday of trouble in the

Northwestern traffic association accompanied by rumors of

cutting of rates out of St. Paul.

Other than the foregoing, nothing of importance mater-

ially affecting the values of securities has transpired dur-

ing the week. The injunction obtained against the pay-

ment of the New York Central dividend, is presumed to

be a mere speculative move, and besides can have little

effect, as a late statute of the State permits the pay-

ment of the/dividend to be made, on the comi^any's filing

security to make good any damages which the plaintiff



Dkcembkr 27, 1884.J THE (IHRONICLE. 721

may fiually show has been done him by ita payment. The
completion of the Commercial Cable Company and the

opening of its linos to business, is an ovont of consider,

able moinont to the public as it has resulted in the

lowering of the cable rates to forty cents a word.

There was an effort made tu depress Western Union on

this annormcemcnt, but with little effect.

Pennsylvania, Michigan (!cntral and Lake ^ihore state-

ments of earnings and expenses, issued this week,

we have already referred to as one of the influ-

ences upon the market. The Pennsylvania exhibit, as

stated, covers the month of November, while the Mich-

igan Central and Lake Shore statements cover the

full calendar year, the closing month, December, being of

course estimated. The showing is in each case decidedly

unsatisfactory, which indeed was expected, but very likely

not in the degree now developed. The Pennsylvania

makes perhaps the worst comparison of all, inasmuch as the

falling oif in earnings is rery large and the return

comprises the business of but one month. The road

suffered of course from the same combination of

tinfavorable circumstances that afflicted the business

of the other trunk lines, and, besides, must have suffered

even more than these from the industrial depression pre-

vailing, as there is no other section of the country appar-

ently where manufacturing has been involved in deeper

gloom than in the territory traversed by its lines. The

war on passenger rates between West Shore and New York
Central did not, as is known, extend to the Pennsylvania,

which has and is maintaining full rates, so the road was

affected by that circumstance only so far as the lower rates

on other lines served to divert passengers, and this it has

been stated was of inconsiderable importance. So the dim-

inution in earnings would seem to be the result chiefly of

the bad state of trade, intensified as this feature was

during November. The loss of earnings, both in gross

and net, is larger than in any other month of the year.

It amounts to no less than $522,000 in the former and

$382,000 in the latter on the lines east of Pittsburg, and

on the Western lines (which report merely the surplus or

deficiency above or below fixed charges) there is a further

loss of $265,000, making a total loss in net on the entire

system in one month of $647,000. In view of this heavy

falling off, it becomes important to know whether the

showing last year (with which we are comparing) was not

perhaps unusually good, and for this purpose we give

below the gross and net result, both for November and the

eleven months ended November 30, for six years past.

Lirua Eart of

PaUburg.

November.
Oross eamlDffs

Operat'g expenses

Net e&mln^...
Western lines

Result

Jan X to Nov. 30.

Qrou eamlnKs. . .

.

Operat'g expenses

Net earnings...

Western lines

ResQlt

3,950,937 4,473,479

2.475,226 8,616,302

1,475,711

-317,969
1,887,177

1882.

4,373,985

2,771,463

1,602,382

-S2,40e -1-330,308

1,157,748 1,804,769 1,982,665

44,797,583

27.a'53,911

16,043.672

005

47,242,734 44,922,657

29,089,861 27,675,083

18,152,873

-1-1110.803

19,283^6 19.158,858

17,247.674

i-19 11,281

ISSl. 1880. 187«.

» «
I »

3,840,215' 3,574,913 3.131.997

2,879,87l| 2,180,837 1,785,548

1.460,844' I.SW.076 1.346,449

-|-161,S31 -KI44,8«7 -(-880,260

1,621,675 1,738,903 l,7Se,7««

40,892,427 37,712.240 31,186,351

1)4,181,248
22,203,407J18,440,867

16,211,181

H-27«0,008

15,508,778

-|-88M,B«i

18,720,484

-1-1082,878

18.951. I8« 18,368.335' 13.807.762

It will be seen that on the Eastern lines the result last

year was unusually good, so much so that there had been

a gain over 1882 in net of $255,000, to the largest Novem-

ber total of any year in the table. But the same was not

true of the Western lines, which, after losing $382,000

last year, bave now lost, as stated above, $265,000 more,

making altogether a change on these lines of $647,000 in

the short space of two years. Thus it happens that, after

allowing for the deficiency on this Western system, the

Pennsylvania had a net result of only $1,157,742 this year,

against $1,804,769 m 1883, $1,932,005 in 1882, $1,021,676
at the time of the railroad war in 1881, and oven $1,726,'

709 way back in 1879. This, however, compriaos th«

operations of one single month only. For the eleven

months of the year the comparison is lew unfavorable, ia<

asmuch as the net resulf, though bfdow that of the four

years preceding, ia at least above that for 1879. The loss

as compared with 1883 is $3,156,000 on the whole system,

of which nearly two-thirds occurs on the Western lines.

With such a showing by the Western lines of the Penn-

sylvania wo ought not to be surprised at the poor returns

made by the Vanderbilt Western lines for the current cal-

endar year. The exhibit submitted this week shows that

the Lake Shore in the twelve months failed to earn the

dividend paid in the first nine months, so any dividend

for the last quarter was of course out of the question. The
three quarterly dividends paid foot up 5 per cent, while

only 4 02 per cent proves to have been earned. The
falling off in income that has taken place in one single

year is something remarkable. The g^oss earnings

have declined over 3| millions, and the net over If mil-

lions. The influences at work responsible for this

marked change are well understood, and we need not

dilate upon them here. But that the reader may see at a

glance the course of the company's business, both up and

down, we present the following record of its operations for

15 years.

LAKE SHORE & MICBIOJiy (ODTHERS'S IXCOMK.

1870.

1871

1878

1873

1874

1875

1876

18T7

1878.

1879

1880.

lasi

1882

188.3

1884

Gross

Earning.
Operating

Krpentes.

13,509,236

14,898,449

17,699,935

19,414,509

17,148,131

14,434,199

13,949,177

13,500,159

18,979,786

15,271,492

18,749,481

17,971,391

18,226,839

18,513,656

14,902,000

»
8.388.821

9,779,806

11,8.39,526

13.746.508

11,152,371

10,531,501

9,574,838

8,988.986:

8,488,801

8,9»1.524'

10,418.106!

11,278.429

11,067,807

11,001,854

9,160..'5OO

Ket
Sarningi.

DMitnOt vtr Short of

Ftmd
I

1100.

Chargei. .

i
5,140,415

5,118,643

5,880.409

5,867.911

5,998.760

8,902,698

4,374,341

4,541,188

5,493,166

6,338,968

8,331.356

6,692.962

7,187,838

7,511,808

5.741.500

' 1,889,897

8,121,164

2,801,468

2,664,660

8,008,198

8,810,8»4

2,750,968

8,775,867

8,718,788

2,754,968

2,7S0,87«

2,735,375

8,087,000

8,496,806

8,763.611

1
Earned. Paid.

t t
960 800
8 S7 800
8 56 800
6 10 400
604 885
880 800
8 20 889
8 67 900
6 61 * 00

7 24 • 50

11 88 800
808 800
887 8 00

8 11 800
4 02 500

This record is significant chiefly as demonstrating that

the Lake Shore has gone through a similar period of de-

pression before, with the same general results. The loss in

1884 can be compared with the loss in 1875, when net fell

off a full two millions. Business depression accounted for

the change then, and it does for that this year, with of

course the additional unfavorable feature now of the com-

petition of new lines. Apart from this analogy with the past,

the exhibit is noteworthy as showing that the depression of

1874-8 did not represent a normal state of affairs and that

with a revival in general business the company's earnings

went up even more rapidly than they had previously gone

down. This offers at least this much encouragement, that

as there was recovery before, there is sure to be recovery

now, though no one is prophet enough to indicate the time

from which the change for the better is to date.

These remarks apply to the Michigan Central equally

well with the Lake Shore. The Michigan Central is shown

by this week's exhibit not only not to have earned anything

for the stock, but actually to have had only $80,000 sur.

plus above fixed charges. In 1883 the surplus wms

$1,834,000, which, however, was very much larger than in

either 1882 or 1881. This is only the second year of the

confederation with the Canada Southern, but comparison

with previous years can be made by adding the figures of

the two roads together and this we have done to get the

figures in the following table. They do not call for any
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particular comment. The loss from last year is no less

marked than in the case of the Lake Shore and amounts

to over 2^ millions in gross and over 1^ millions in net.

COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERN.

Gross

Earninoa.

1878,...

1879....

1880....

assi....

1882....

1883....

1881....

89,472,<1JI

10,410,;95

ia,7ai,»28

1^,303,391

la,457,991

14,009,7117

11,721.000

Operating Ket Interest and
Expenses. Earnttigs. Rentals.

»8.4a7,497 «3,0 15,134 »a,003,297

7.117,883 3,2a:!,112 2,013,155

8 CIS.OaS 4,576,S88 1,9»4,210

9,401,443 1!,899,148 2,371,551

9,i68,M05 3,189,083 2,4SO,602

9,741,639 4,2BS.128 2,433,416

0,011.000 2.780,000 2,840,000

Surplus.

«1,031,8."17

1,246,957

S,58M28
537,.')n7

7CS,483

1,813,712

SO,(jOO

Our foreign exchange market does not appear to have

been affected as yet by the disturbance in financial affairs

at Vienna, which are steadily becoming more involved. On
the contrary, during the week exchange here has been

heavy in the absence of demand, and it is not now likely

that the inquiry will be very urgent for the remainder of

the year, it being too late to make remittances in settle-

ment of accounts due on or about the 1st pioximo. The

fall in rates on Monday brought those for actual business

within a little less than two cents per pound sterling of the

gold importing point, but bankers did not feel inclined to

speak positively of an immediate further reduction because

of the Vienna crisis. As we anticipated two weeks ago,

when the Bohemian mortgage company's failure was first

announced, this disturbance seems already to be affecting

Europ)ean money markets to some extent. For instance,

this week the cable announces that £200,000 has been

withdrawn from the Bank of England for shipment to

Vienna.

Thi, withdrawal led bankers to look for a rise in the

open market rate for money at London and suggested the

possibility of a further advance in Bank rate if, as now
eeems probable, the Menna market should call for addi-

tional sums of gold. The latest advices state that the

panic is increasing and more failures are expected. T.he

«crisis began with the failure of the Bohemian Land &
Mortgage Company, its gravity was made more evident

by the defalcation and suicide of the director of the Lower
Austrian discount bank, and on Wednesday came the news

of the suspension of the Boher.:ian mortgage bank at

Prague, which was caused by the collapse of the Lower
Austrian. It is impossible now to say where this trouble

will end, and if English financiers are correct in their state-

ment that the Austrian Government unduly encourages

unsound banks thus inducing reckless speculation, the crisis

may be as severe as that in Paris two years ago

when the Union Generale collapsed. By the latest mail

•advices it appears that London financiers were congratu-

lating themselves that the 5 per cent Bank minimum had
caused an increase of £1,514,000 in the stock of gold,

•although this was not wholly drawn from abroad, and it

was still regarded as of importance that the foreign

exchanges should be so influenced as to cause gold to c tn-

tinue to flow to the Bank. Then the points to be guarded

were America and France, and it is presumed that there

was not the least expectation of a demand from any other

-quarter. Now, however, there comes an urgent inquiry

from Vienna, and the extent of this will be closely watched
hj foreign bankers because of its possible influence upon
•our market.

There is no change to note in bankers' balances, which
•still rule at l@li per cent, and there is no material altera^

'tion in the rates of domestic exchange on this centre. The
inquiry at Western centres is chiefly for pork packing and
very light for moving grain. In this connection it may
-be stated that estimates claimed to be reliable indicate that

-about 85 per cent of the wheat has been already moved
out of the extreme Northwest. At Louisville there is a

good demand for money for packing and also for tobacco,

the trade in which is said to Vo the largest ever known.
The following statement, made up from returns collected

by us, exhibits the week's receipts and shipments of gold

and currency by the New York banks.

Wuk EnMnv nee. 26. 1881.

CuiTGncy.

Uold

Total ROld and lexal tenden.

Received by

N.T. Banks.

»1,I25,000

1.125,000

Shipped by
N.r.Baiiks.

J300.000

'1,111,000

ti,4ii.obo

Net Interior

Movement.

anin .

Loat).

.

»S25,000

1,111,000

Loss.. (288.000

*$l,091,OOO of this was transferred In tlieshapo of sllyer certificates

by a deposit of gold ia the Sub-Treasury.

The above shows the actual changes in the bank holdings

of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have

lost $100,000 through the operations of the Sub-Treas-

ury. Adding this to the above, we have the following,

which should indicate the total loss to the New York
Clearing House banks of gold and currency for the

week covered by the bank statement to be issued to-day.

Wetk BnMng Dec. 20, 1884.

Banks' Intflrlor Movement, above.
Sab-Treasury operations, net

11,125,000

Total gold and legal tendera.... I 11,125.000

Outo/ Banks

11,411.000

100,000

H,.''.U.O00

Net Ohamt *tt

Bank Holding:

Loss. ^288.000

Loss. 100/)00

Loss. 1886.000

The cable figures of the European banks, owing to the

intervention of the holidays, have reached us in only one

instance—that of the Bank of I^rance—and we therefore

omit our usual comparative table. The Bank of France

during the week lost 3,140,000 francs gold and gained

1,000,000 francs silver.

The Assay Office paid $88,718 for domestic bullion and

$.'i6,976 for foreign bullion during the week, and the Sub-

Treasury received the following from the Custom House.

DulUt.

Consisting of—

Dale.

flow.
U.S. Gold Silver Oer-

Notes. Otrtijitfs. lificatei.

Dec. 10. $208,1.'^0 58 $4 000 J5 1.000 $38,000 $112.(0 1

•• 20. &t!,702 fO 4,000 33.000 6.000 44,000
< 22 262,383 81 7,000 OJ.OOO 23,000 135,000
'• 23 410,895 41 4,000 131,000 22,00J 234.000
" 21. 393,1^5 48 3.000 152.000 28.000 210,000
" 25. noli

Total $1,3G1,-.'C3 14 $22,000 $166,00<' $117,000 $755,000

HOW RAILROAD DIVIDENDS COMPARE.
Naturally in this year of depression railroad dividends

have been neither so large nor so numerous as in previous

years. Indeed, some marked changes and reductions and

suspensions in them have taken place. The Lake Shore

& Michigan Southern, the New York Central, and the

Pennsylvania have all reduced their yearly rate of distribu"

tion from 8 to 6 per cent—in fact, the Lake Shore on

Wednesday decided to omit the ne.xt quarterly payment.

The Central Pacific and LTnion Pacific have both passed alto-

gether, and the Oregon Railway & Navigation Company

from paying 1 per cent per annum, now pays only 6 per

cent. The Central New Jersey has defaulted on i;s last quar-

terly payment under the lease to the Heading. The St. Paul

Minneapolis & Manitoba also has come down to a C percent

basis, and the Pullman Palace Car Company, which of course

is closely allied to, and dependent upon, the railroad indus-

try, has paid no extra dividend beside its regular 8 per cent^

while the Illinois Central no doubt will likewise have to

forego anything extra out of 1884 earnings, leaving 8 per

cent on the year's business against 10 per cent out of the

1883 earnings. So not to mention a host of minor roads,

we have here quite a number of prominent lines that havo

been forced to alter their rate of distribution as a direct

result of poor traffic and rates, and unpropitious times.
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Though this list, however, comprises roads in all parts

of the country, certain sections have, as a whole, suiTored

much less than others or have suffered not at all ia this

respect, and therefore in reviewing the results for the year

the only correct way of studying the figures is to take

each division of the country by itself. In this way also a

comparison with previous years becomes more instructive

and useful. So we shall follow the plan pursued in former

years of arranging the leading roads in groups, and pre-

senting each in order. We should say that the compilation

of our usual list of dividends m e.xtendcd form for the

Investohs' Supplement, issued herewith, has furnished the

material on which this article is based. It is not of course

our intention hero to give more than a general idea or

summary of results, using for this purpose a few well-

known roads in each section, and details as to minor roads

therefore are avoided. For particulars as to these, reference

can be made to the list in the Supplement. Wo will

begin by takmg first of all the leading East-and-West

trunk lines. Here is the exhibit these are able to make

for nine years.

Company,

New Vopk CcntrHl

M. Y. L. E. * W., pref...

Pennpylvan'u
Baltimore & Uhio
i.ake Shore & MIoh. S...

XftlchlKan Central
Can-'dn Southern

1876.

8

8
10

8M

18T7.

8

•8

1880.

8

8
10

+10

an

8

6

8W
10

8

8

SM
10

8
6
2

1884.

a
7
10

7
8
2

*4 per cent of this In stock. 4 Increase due to change of dividend
pertml.

The above shows that only the Baltimore & Ohio has

maintained its former rate. All the rest have diminished

their percentages. Michigan Central and Canada Southern

dividends have always been more or less transient, but

changes in the case of such staunch dividend-payers as

Pennsylvania, New York Central and Lake Shore are

more significant. Our table, giving, as it does, in every

case, the dividends actually paid each year, does not

show the full measure of reduction that has taken

place, but, as stated above, both the Central and the

Pennsylvania are paying now only 6 per cent per

year, and the Lake Shore has entirely sus-

pended for the time being. The 6 per cent divi-

dend on Erie preferred was, of course, paid early in the

year, out of the earnings of the fiscal year 1882-3, there

having been, in the late fiscal year, a deficit in meeting even

interest charges. So, too, the dividends on Canada South-

em and Michigan Central were paid out of the earnings

of 1883. The poor showing made by these trunk

lines is easily explained and well understood. In-

tense competition for traffic among the roads, a greater

number of lines to divide it among, demoralized rates, a

diminished amount of merchandise traffic because of bus-

iness depression, and a reduced amount of through traffic

"because of a diminished export trade—these are the cir-

cumstances that account for the falling off of dividends on

these lines.

Wo pass next to the roads running west and northwest

from Chicago. Here the exhibit is almost entirely favor-

able, and this section presents better results, as a whole,

than any other. This is seen in the following.

Oimpany. 187B. 18T7. iwa I87S. 1880.

6

1881. 1888. 1883. 18m.

ChloaKo t Northwestern B 6 7 7 7

Do pref «H «« 7 7 7 7 1W 8 8

Cailo. Milwaukee * St. P. SH 7 7 7 7 7

Do pref •Sii SH 10« 7 7 7 7 7 7

Chic, flnrl. ft Qolncr 10 8 8 Wi 8 8 8 8

Cblc. Kuuk l8l.& PaclQc. 8 8 8 10 PM 7 7 7 7

Chic. St. P.M. 4 O., pref.

St. Paul M. & Manitoba.

.

7 7 7 7
S 19 8 7«

* Ami 14 percent In bonda. tAnd 20 per ccntin Kiook. ! And liOper
«ent in stock. { Change of diTlduud iieiiods swelled the total this year.

Only the St. Paul Minneapolis k Manitoba (which

4hoTigh it paid 7^ per cent in the year, is paying, aa already

stated, at the rate of but 6 per annum now) shows smsHar
flguro than in 1883, and its position, moreover, is some-

what difTerent from that of other roads in the same sec-

tion, inasmuch as it has lost business both becaase of dUtt-

inished immigration into Manitoba and because of the

opening of the Canadian Pacific. All the other roads hAve
kept up their former figures, which figures, it will bo-

noticed, are as high as either 7 or 8 per cent in every

case. The reason why this section has done so "well is that

the crops have been exceptionally good and largo, tliat

business distress has not been so severe, and that maon-

factnring is not carried on there on any extensive scale.

The influence of the movement of wheat upon the roads

transporting that cereal chiefly, has been something won-

derful, as we have more than once taken occasion to sb<y#..

Of the roads in the list the Chicago & Northwestern is oil©

that has been losing very heavily in earnings of late, bnt

its dividends have not yet suffered any reduction thereby.

Next to the Northwestern roads, the roads mnniiig

Southwest from Chicago (into Missouri and Kan.sas, or-

connecting with those States) are distinguished for an un-

impaired record, as will appear from the annexed exhibit.

Company.

Cblcaffo & Alton
Do pref

I Ilnnls Central,

MlitBonri Pacific

St. L. & S. Fi an. Ist pref.

Wab. St. L. A P»c. pref.

.

4

1818. 18».' 1880.' 1881. IKS. Vm.

7

IM

8
8

7

7

ISSC

+10

u»
10
7
7

* And 17 in stock. I Increase due to cbaage of dividend periods.

The Illinois Central paid an extra dividend of two per

cent early in the year (out of the earnings of 1883), bnt

as it has been losing heavily in earnings all through 1884,

the extra dividend, as said above, is not likely to be re-

peated in 1885. The Chicago & Alton paid 10 per cent

in the year, owing to a change in its dividend periods from

semi-annual to quarterly, but its rate of distribution is 8

per cent, as in former years. This road has been affected

to some extent by the depression in manufacturing and'

general business, but not in the same degree as the Illinois

Central, and the good crops in Missouri and Kansas have

helped it considerably no doubt. The latter were also tt-

favoring circumstance with the Missouri Pacific, the St.

Louis & San Francisco, and the Atchison Topeka & Santa

Fe (included among the trans-Continental roads farther

below). The Wabash St. Louis & Pacific of course was

an interloper, and never had any legitimate place in the

dividend list.

From these roads we pass naturally to those running

still further West, comprising the Pacific or trans-Conti-

nental lines, and here the exhibit is far from satisfactory.

We have placed the Atchison within this group, because of

its trans-Continental position,but it b to the good agncultural

outturn in Kansas, and not to the state of Pacific traffic,

that its success must be ascribed. It is the only one among

these roads that has kept up its old rate of distribution, all

the rest being now with one exception on what may be called

the retired list. The exception is the Oregon Navigation.

which paid 6^ per cent during the year and is now pay

ing G per cent. Some of the others paid something early

in the year, but the later dividends have all beeni

passed. The causes at work to produce these un

favorable results have been the multiplication of new-

lines and opening of new routes, and the consequent redtic-

tion in rates and division of business ; the collapse of the

mining industry at some points, which had yielded profita-

ble returns to the roads at onetime; and general industrial'

depression, which prevented a growth in business in a

ratio with the increased carrying capacity. 8abjoiiM&

are the roads embraced in this category.
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Comp€iny,

Atcli Top. & Santa Fe.

.

Central Pacific

Denver & Rio Grande.

.

Korthem Pacific, pref.

.

Oregon Railway & Nav.
Oregon Trans Cont'l. ..

Union Pacific S!4

1879.

8 8X
6

1881,

*6

6

8

6H

1882.

6

6

1«

8

7

'11-1

10

6

7

««

SW
* In scrip. t And 10 scrip. t ^^^ 50 per cent in stock.

The anthracite coal carriers naturally belong in a group

by themselves. Of these, as is known, the Philadelphia &
Reading is in receivers' hands and the Central New Jersey,

after paying just four quarterly dividends of l^ per cent

under the lease, defaulted in December, as already stated.

The Delaware Lackawanna & Western, and the Lehigh

Valley, on the other hand, have continued to pay full 8

per cent, and the Delaware & Hudson 7 per cent. Whether
these rates can be kept up under the allotment plan and

the reduction in the price of coal, it is not the province

of this article to discuss. As far as the past is a guide

to the future (and it may not be any) the annexed exhibit

will serve to throw light on the matter.

Company. 1878. 1877. 1878. 1879. 1 1880. 1881. 1882. 1888. 1881.

Del. Lacic. & Western
9

9

5

2«

lii 6X 8
7

6«

8
7

8

1«

8

7
Leh'gh Valley s« 4 4 4 8
Central of New .Jersey.

.

4«
Philadelphia & Reading. 1

Of Southern roads, there is little to be said, because

there are so few (of any prominence) that pay any divi-

dends, and this year fewer than ever. Neither the Louis-

ville & Nashville, the Richmond & Danville, the Cincin-

nati Southern, the Norfolk & Western, nor the Columbia

& Greenville, all of which have been on the dividend list

at one time or another within the last three years, dis-

tribiited anything for 1884. Short crops of cotton in 1881,

1883 and 1884, no doubt account in part for the change.

The Wilmington & Weldon and Wilmington Columbia &
Augusta, however, are to be singled out as favorable excep-

tions, the former having actually increased its dividend to

8 per cent. The Nashville Chattanooga & St. Louis made
merely a moderate distribution, as heretofore, but is the

only one besides the Wilmington & Weldon that has an

unbroken dividend record extending through the whole

nine years. The following is the list.

Company. 1878. 1877. 1878. 1879. 1880. 1881. 1888. 1888. 1884.

Cin. N. 0. ATex.Pac... 1«
6
3

IM
4
7
6
8

3
6
8

3

LoulsTiiieA NashTiiie..

3
1«
1«

3

2>t

4

3

•8

2Nash. Chat. & et. Louis.

Norfolk & West., pref . .

.

2 2

Richmond & Danville... B
Wllra. Col. & Augusta... 6

6

Q
Wilmington & Weldon.. 7 7 3 3 3 3 8

» And 100, per cent In stock, t Out of 1 883 earnings.

There remain only the New England roads to be touched

upon. These have a much more stable business than roads

in other sections, and the fluctuations in their dividends

are therefore much less important. In the table below,

the changes, with one exception, are for the better. The
exception is the Fitchburg, which has reduced its semi-

annual instalment from 3 to 2| per cent. The Boston &
Lowell and Maine Central, on the other hand, have
increased their rate of distribution, and the Rutland has

again paid one per cent on its preferred stock. There are
some minor roads that have made changes either up or
down, but these are detailed in our article in the Supple-
ment. Below are the figures for the leading companies.

Company. 1878. 1877. 187S. 1879.

8

2

«

8

1880.

8
4

7«
8

8

1881. 1882. 188.S.

•8

5

8

8
6

5^
10

7

1884.

9 8 8

4

8

6

7

8

4

8

8

7

8

4

8

8
6
2

10

ea
2

8

5«Boston & Lowell
Boston & Maine 6

8

1

10

8

B

8

B

Boston ^Providence.... 8

5Ji

6

10

7

1

Maine Central

N.Y.N.H.& Hartford..
Old Colony...
Rutland, pref

10

8

10

8

10 10

6

10

6

mi
* And 10 In stock.

||l0ttetarsg®ommcrctaIgttgttsltli^cwB

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOHAyOE AT LOSDON-Bee. 12.

On—

Amsterdam.
Amsterdam.
H.iiuburg.. .

Berlin
Frankfort...
Vienna
Antwerp. . .

.

Paris
Paris
St. Pctersb'g
Genoa
Naples
Madrid
Cadiz
Lisbon
Alexandria .

Constant'ple
New York...
Bombay
Calcutta
Honsr Kong.
Shanghai

Time.

Short.
3 mos.

oh'ques
3 mos

60 days
dem'nd

Batt.

12 212 »12-3i9
l£-4'8 W12-538
20-70 ®20-74
2071 S20-75
20-71 ®20-7-5
12-4714 -al2-.i2is
25-5S%®2.i-63%
25-3£i2»25-37is
25-31i4®25-56i4

24i2®245s
20-70 »23-75
20-70 ai20-75

463ig''<^465j3
463io®462ia
5l°g a51H

Is Tijad.
Is. 7ii«d.

BXOHANQS ON LONDON
Latat _
Date. "»•«•

Dec. 12 Short

Dec.
Deo.
Dec.
Dec.
Dec.
Dec.

Deo. 12

Dec.
Dec.
Dec.
Deo.
Dec.
Dec.
Dec.

12 3 mos.
12 Short.
12
12
12
12 Checks

3 mos.

3 mos.

cables.

4 mos.

Sou.

12-15

20-5O
20-28»a
20-50
12-38
25 34
25-34««

47-40

»95>4
109 87
4-36
18. B'sd.
Is. Cgd.
38. 7d.
4s. lid

' House bills.

I From our own oorrespondent.]

London, Saturday, Deo. 13, 1884.

As might be expected, now that the close of the year is so

near at hand, business, with scarcely an exception, is very

quiet, and the events of the past week liave been few, unin-

teresting, and not very encouraging. Tlie trade of the coun-

try continues not only depressed but very unprofitable. The
railway traffic returns also show a considerable diminution

compared with last year, and it seems to be tolerably certain that

the dividends for the current half-year will compare adversely

with those for the corresponding period in 1883. It is, how-
ever, satisfactory to notice that the important failures which
have taken place during the last two months have been few,

and this fact naturally produces encouragement. That a

sounder condition of things exists is admitted by many, and
the hope is in consequence entertained that early in the new
year the improvement will become more distinct. To what
extent this hope will be realized time alone can show, but the

somewhat steadier tone whicli has recently been apparent

seems to justify the greater confidence which prevails in re-

gard to the future course of things. It would, however, be

premature to anticipate any real activity in business, either

on the Stock Exchange or in commercial circles.

The state of the money market and the condition of

the Bank of England are two of the prominent reasons

for greater confidence. The apprehensions which were felt

regarding the future course of the value of money have re-

cently been dispelled to a considerable extent and it is not

regarded as probable that the present Bank rate of 5

per cent will be exceeded. During the remainder of the

year and during the early part of 1885 money will, as usual, be

much wanted, and full rates will be obtained ; but this demand
will be of a temporary character and not attract much atten-

tion. The inquiry has already been assuming increasing pro-

portions and the open market rates of discount have had an
upward tendency.

A feature in the money market during the week has been an
advance in the rates of interest for deposits allowed by the dis-

count houses of I4 percent, the quotations being 4 per cent at

call and A}^ per cent if with notice of withdrawal. Some few

years ago this would have been regarded as unusual and there-

fore serious, but no such views are entertained now. The
discount houses raise or lower their allowance of interest for de-

dosits according to the state of the supply of floating capital

and the extent of the demand for loans. An additional de-

mand for money may now be safely anticipated, and each

institution is naturally desirous of attracting an adequate sup-

ply of capital to meet the requirements of its customers.

The return of the Bank of England is more satisfactory than

had been anticipated and the proportion of reserve to liabili-

ties has risen during the week from 38'18 per cent to 41 'SO per

cent, or to the extent of rather more "than 3 per cent. The im-

provement is important, although a comparison witli last year,

when the proportion was nearly 43 per cent, is not altogether

satisfactory. But if a comparison is made when, early in

October the Bank rate was advanced to 3 per cent, it will be

recognized that the results of four and five per cent have been

substantial. The proportion of reserve to liabilities was on the
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eighth of October only 837g per cent, so that an improvement
of about 8 per cent haa been established. The reserve of note*
and coin was at its lowest un November 5, when it was only

£9,517, 3))7. Since that date, it bmi increased to £12,117,684,

while tlio supply of bullion in the samo iH>rio<l has ristm from
£19,^98,157 to £30,811,698. Bearing in mind, the restricted

character of our trade, and the present absence of any demand
of an im|K)rtant character for gold for exiwrtation, thn present
position of the Bank of England may bo regarded as ade<iualely
strong. But it is also a well-known fact that we are by no
means likely to receive gold in any abundance from foreign
countries, and hence It is reasonable to conclude that a five per
cent Bank rate will remain a necessity.

Il The following are the present prices for money.

London

Not. 7
•' 14
" 21
•' S8

Sec.

5

5

S

S

5,5
18! s

Open nuirket rate:

BankBUU.

TItret

Hontht

43*®-
9?«a -

1«« -
4K9 -

Four
UonthM

4Xnoin
l^nom
8M<a -
4^nom
SMaSM
4X9 -

Uontht

Tradt miU.

r*re«

Montlu
Fowr

Uontlu
Six

Mentha

8Mnom.4M(94K »i» - 4 9
4 nom 4>M4Mm9 - 4M9 -
8«9 - 3M9 -'.SH» - S«« -
SKaom<4H9 —\* nom|4Xnom
3K9SM 4H9 -* 9«M,3K93M
8«« -,4«9 - 4«9 - 4 9 -

Inttntt aOowtd
/or dtpatitt fry

.Taint

Stock

Banla.

m

an
m

DiK't Wu
At 7 to 14

Call. Dav.

8X-4
4 -4X
8H-8H
8H-SH
m-8tt
4«-4!<

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols

and other items, compared with previous years:

18S4.
«

24,411.060
ti.361,244
22,874.391
13.162.619
21,779.315

Glroalatlon
Public deposits
Other deposits
Governui't seourltiee.
Oilier securities
Res'veofuotesAooln 12,117,633
Coin and bullion in

botli departments..
Proport'u of reserve
to nubilities

Bank rate
Consols
Eng. wlieat, av. price
Mid. Upland cotton..
No. 40iuule twist
Clearinic-Huuse ret'n.

1883.
*

24,832,150
7,2(J0,073

22,138.770
14.462,798
19.755.161
12,984,561

1882.
«

25,338.630
4,998,961
22.005,732
11.381,002
22,197.982
11,262,759

1881.
£

25,^92,970
5,0ri8,265

22.390.013
13,243,961
21.409,979
11,249,870

20,811,698 22,066,711 20,851,389 20,792,840

39%
5 p. u

99i4X.d.
44fl. 9d

4378 41%
3 p. 0. 5 p. o.

IOO14X. d. 1003»x. d.
40s. 4l8. Sd.
5%l. Si^iad.
934d. lod. lO^d.

94,309,000 97,743,000 100,423,000

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:

41-20
5 P.O.

99'8X. d.
30*. lOd.

5i3,.,d.

958d.
92,456.000

Rata of
Inttrat at

Paris

Berlin...

Frankfort.

HamburK
Amsterdam
iinuselB

Madrid
Vienna

St. Petersburg.

Copenbaxeu

December 11. December 4. Novembers^. NovenUKr 20.

Bank
Rate.

8
4

4

4

8
4

4H
4
8

5

Op«n
Market

3M

4

Bonk
RaU.

3

4

4

4

3

4

4«
4

a

Open
Market

3M
8

3M

m
4
8
5

Bank
Bate.

8

4
4

4

3

4

4«
4

8

S

Open
Market

8«
SH

854

an
m
4

6

s

Bank
Bate.

3

4

4

4

8

4

4«
4

Open
Market

3«
S«

4

e
5

The state of the bullion market during the past week is

thus described by Messrs. Pixley & Abell

:

Gold continues without demand. The amounts to hand have been ro-
ceived entirely from the Continent, and the total, £109,000, has been
sent into tlie liiiuk of England. The oulj withdrawal has been £25,000,
in sovereiKus, for KKJ'pt.
Sliver—The price has continued to decline since our last, under the

influence of on unsettled feclin)! here and in Indin, caused by the Intro-
duction of a bill in the States for the suspensiou of Hilvcr coinage for a
period of tliree years. Congress, however, adjourns in about a fortnight,
until March next, and we are Inclined to think that .such an Importnul
subject win not be so speddlly settled. Our lust quotation was JO'sd.,
but the rate has craduaiiy fallen, and now 49i2d. per oz. is the neare.st
price wo can give, with a (|ulet market. We have received £43.200
from New York, £47,000 from River Plate, and £05,000 from Chili.
Tlie P. and O. steamer has taken £103,000 to Bomb.iy.
Mexican fJollars—The only arrivals during the week reache<l us from

New York, and, owing to tlio imscttled condition of nfl'uirs in China, the
price gave way to 49d., and is now perhaps a shade lower ; but with
none on the market, and awaiting the arrival of thfjso by the 8t. Na~
Zaire, we are at present unable to give a tirni iiiiotution.

The quotations for bullion are reported as follows:

PrUse 0/ Bold. Dec. 11. Dec. 4. Price of SUver. Dec. 11 Dec. 4.

1. d. «. d. d. d.

Bar gold. flne.. oz. 77 » 77 9 Bar flllrer, flne..ot. mi 48^
Bar gold, contain'g. Bar sllTer.contaln-

SOdwts. silver. 01. 77 Itht 77 lOH lngSKrs.gald..oi. 49« B054

Span, doubloons, oz. Cak* ilWer os. 6S« tsa
S.Am.doubloons.os Mexican dol>...oi. 40 lie

After being very cheap for many weeks, the Indian money
markets are showing more firmness, and the Bank of Calcutta

has raised its rate from 3 to 4 per cent. The Bombay rate

remains at 4 per cent.

The movements in the precious metals have been as follows:

ih
'"'

Kx|,<,rl., Ill .Nnv ...

Kxportsin II mua.

ILTER.
ImpoTtn In Not. .

Imports In II mo*.
Hxporuin Not...
Exports In 11 moe.

The exports of silvsr to British India were :

1882. 18H3. IS
In Novemlier J307,408 *4O7,80O M
Inllmontha 5,653,695 5,778,122 7,097,^18

It is stated tliat the attempt which was being made to estab-

lish a society with a view to form conclusions regarding tb«

position of American railway and other undertakings intro-

duced upon the London market, has met with but partial suc-

cess; but it is understood that efforts will be made at an early

date to ventilate the scheme, with a hope that those who are

interestetl in those securities will be induced to become sub -

scribers.

The Board of Trade returns for November and the eleven

months ended with November have been is8ue<l this week, and
they show very unsatisfactory results. In our imports there is

a falling off of nearly £0,000,000 and in our exports of £2,8S0,-

000. These are the worst returns which have been issued

throughout the year, and they have had a discouraging effect-

The following are the totals:

1882.
Imports in November £34,901,910
Imports in 11 months 376,431,902
Exports in November 10,292.948
Exports in 11 months.... 223,305,005

Exports of Colonial and foreign merchandise:
1882 1893

In November *l,060,6oo «4,0»7!oOO
In 11 months 60,881,000 58,610,000

The following are some of the leading items of imports and
exports :

IMPORTS.
Ifovemier. -^

Cotton— 1883. 1884.
From United States.owt-l ,076,237 1 ,170,433

....owt.l,534,010 1,531,704

1883.
£36,520,437
391,615,801
20,054,698

220,358,642

1884
£30,752,'453
316,699.570
17.704,213

215,087,473

1884.
£1.092,026
57.248,942

-11 inonilii.-

Ail conn tries.

Wheat-
United States-
Atlantic ports cwt.1,168,446
Pacific ports cwt ,'543,530

All countries cwt.4,771,672
Flour-

United BUtea 747,923
All countries 1, 198.957

1883
0,523.320

13,415,351

1884.
9,061,408
13,289,117

705,976
68,132

2,612,397

13.157,379
11,-198,627
60,917,848

Cotton piece goods .

Linen piece goods., yds.5,871 ,300

13,594,021
7,004,150

44.138,148

9,376,553
13.802,025

49.687,800
64.864.300
5,007,500

33,292,200

855.2.'?3 10,290,170
1.197,209 14,950,567

EXl-ORTS TO UNlTKIl ST.VTEB.
ydii.4,093,800 2.326.800 57.680,100
yds.5,871,300 3,423,300 71,428,900

Woolen fabrics yds. 429,800 325.400 5,048,900
Worsted fabrics yds.3,213,700 1,905,400 33,360,200

The approaching close of the year asually brings quietness

to the wheat trade, as well as^to that for other cereals. The
feature is, however, that notwithstanding the quietness which

has prevailed, the recent small advance on the quotations has

been supported. Fine white English wheat is now worth 37g»

and red 33s. per imperial quarter. The deliveries at the prin-

cipal markets of the kingdom are moderate, but are not much
in excess of last year's; but the quality and condition are good,
and farmers find" but little difficulty m disnoeing of their pro-

duce at the low prices current. From the figures given below
it will be seen that the lowest average for the season has been
30s. 5d. per quarter. At the commencement of the season it

was 84s. 3d. and the latest average is 30s. lOd. In the corres-

ponding period of last year the average varied from 4l8. 8d.

and 41s. 9d. at the commencement of the season down to 408.

for last week. The fall this season has, therefore, been much
greater than in the same i)eriod in 18S3, it l)eingas much as Ss.

5d. per quarter, while last year, on higher averages, it was
not more than Is. 8d. per quarter. The (>)ntinent is still a
buyer of low-priced wheats, and will probably continue to be
a customer for them for some time to come. Many consumers
in the country districts on the Continent no doubt prefer an
inferior loaf made from wheaten Hour to one made from rye

flour. The che;ipness of wheat is quite likely to diminish to a

very considerable extent the cultivation of rye, if wheat can
continue to be protluced at its present very low price. The
following particulars relate to homo-grown wheat

:

AVERAGE PRICE OF 1IO.ME-GROWN WHEAT.

Week ending—
1884. Ib83.
Per Qr. Per <?r.

'ct. I. d.

Sept. 8 84 3 41 8
Sept. 13 34 41 8
Sept. 20 33 10 41 9
Sept. 27 33 41
Oct. 4 32 4 40 2
Oct. H 82 2 40 H

Oct. 18 32 4 40 5
Oct. 25 32 4 40 6

1884. IS8S.
Week ending— Per Qr. Per flr.

Nov. 1

Nov. 8
Nov. 15 .. ..

S2 3
83
31 5

t. d.
40 3
40 1
40 3

Not. 22
Nov. 29
Deo. 6

31 I
SO 5
30 10

40 5
40 a
40

ATersg« 32 4 40 8

The following quantities of wheat, flour and Indian com
are estimated to be afloat, Baltic supplies not being included:

AlfnmenL ZMttweek. Laeluear. 1RS2.

Wheat om. 1,790,008 1,765.000 1,823,000 2,135,000
Flour .... 186,000 142.000 232.000 21!5.000

Indian'oom 152,500 113,000 263,000 90.500
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The following return shows the extent of the sales of home-
grown wheat, barley and oats in the 187 principal markets
of England and Wales, together with the average prices real-

ized, during the first fourteen weeks of the season, compared
with last season :

SAI.GS.

1884, 1883. 1882. 1881.
Wheat qrs. 984,6^5 970,722 694,^50 670,503
Barley 1,538.924 1,415,597 818,214 614,168
Oats 37,321 42,161 71,511 84,442

ATEBAOE FKICBS.

1884. 1883. 1882. 1881.
s. d. s. d. 8, d. 8. d.

Wheat perqr. 32 4 40 8 41 4 48
Barley.... 32 33 34 11 34 8
Oats 19 3 19 10 20 9 21

Converting quarters of wheat into cwts., the sales of home-
grown wheat in the whole kingdom during the fourteen weeks
axe estimated to have been as follows:

1884. 1883. 1882. 1881.
Wheat owt, 14,2J3.230 14,021,1509 12.12i.5l0 11.622.100

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first four-
teen weeks of the season, the sales and average prices of
home-grown produce fo rthe same xjeriod, and other item-s, com-
pared velth last season:

IHPOBTg.

1984 1883. 1882. 1881.
Wheat owt. 14,451,467 18,735,69) 20.75"',462 18 021,8U
Barley 6.31.=>.Mi5 H.816.19) 5.0-*3.t37 4 08'. 110
Oats 3.:s73,070 3,74.i.26^ 3,741.254 3,I"->3,138
Peas 677.568 397,917 493,384 658,593
Beans 1,018.466 746,310 383,670 467,027
Indian com 4.877.119 7.8t'«.029 3.177,509 7,989.854
Flour 4,137,583 {3,991,514 4.05,>,476 2.875,137

Supplies of wheat andflour available for consumption in fourteen weeks,
stocks Sept. 1 not being included:

1884. 1883. 1882. 1881.
Import* of wheat, cwt.l 4.45 1.467 18,735,695 2f>,755,462 18,0'.!) .-ill

Imports of flour 4.137,583 3,991,544 4,059,476 2,875,137
Bales of home-grown
produce 14,223.230 14,021.500 12,125,510 11,622,100

Total 32,812,280 36,748,739 36.940,178 32,519,078
Av'ge price of Engltsh
wheat for season.qrs. 328. 4d. 40s. 8d. 4l8. 4d. 438. OJ.

Visiblosupply of wheat
in the U. 8 bush.39,200,000 32,300,000 21,200,000 20,600,000

Supply of wheat and
flour afloat to U. K.
qrs 1,860.000 1,897,000 2.143.000 2.719.000

EnKllsh Jnarket Reports^Per Cable.
The daily closing quotations for securities, &c., at London,

and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending Dec. 2G :

London, Sat. Jfon. Tue8. Wed. Tkur8. Fri.

Stiver, per oz ..<*. 499,0 499lB 4n»,8 4934
Consols for money 9938 99>i 993,, 99:', ,1

Consols for account 9a% 99% 999 ifl 9!5,„
Fr'ch rentes (In Paris) fr 78-471S 78-85 78-P2ia 787219
TJ. 8. 4ia8of 1891 11638 116»« 11638 11618 t>> X
tJ. 8. 48 of 1907 126 12508 125>ii 12.5 14 2Canadian Paoiflo 46 46 4.'-.-8 45-8
Caile. Mil. &8t. Paul.... 76'h 7638 75 18 74^8 3
Erie, common stock 14'7s 147s 1434 1458 n Hi

Illinois Central 122%
5314

122iu
5314

12238
53%

I22I4
53Pennsylvania

Philadelphia & Reading 11=8 IOI4 914
New York Central 891a 89'8 88% 8889

•i.Liverpool. Sat. Jfon. Tue8. Wed. Thurt. Fr

8. d. 8. d. 8. d. 8. d.
:nonr (ex. State).100 lb. 10 9 10 9 10 9 10 9
Wheat, No. 1, wU. "
Spring, No. 2. n, " 6 9 6 9 6 9 6 9
Winter. South, n " 9 8 9 8 9 8 9 8
Winter, West., n " 6 10 6 10 6 10 6 10 t^ t^
Cal., No. 1 " 7 7 7 7 s

aCal.. No. 2 " 6 9 6 9 6 9 6 9 S
Corn, mix., old... " 5 6 5 5^ 5 4ifl 5 4V
Com, mix., new.. " 5 5 5 i^ 5 3I3 5 3 Hi n n
Pork, West. mess.. S bbl 60 60 60 60
Bacon, long clear 32 32 32 31 6
Beef, pr. mess, new.lJtc, 82 82 82 82
Lard, prime West. Ijlowt 136 36 3 36 3 .SO 3
Oheese. Am. choice 02 62 62 62

©ommevciaX and pUsccXlattccrtts ^ewrs
Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise,
The total imports were |4,314,.539, against $8,133,943 the pre-
ceding week and |6,603,640 two weeks previous. The exports
for the week ended Dec. 33 amounted to $6,421,539, against
$7,845,104 last week and $9,456,220 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Dec. 18 and for the week ending (for general-
merchandise) Dec. 19; also totals since the beginning of the
first week in January:

FOBEIQH IMPOBTS AT NEW TOBK.

For Week. 1881. 1882. 1883. 1884. .

Dry goods
Gsn'Imer'dise..

»2,474,684
8,011,940

$2,030,452
5,370,000

$1,905,711
8.448.815

$819,176
3,495,363

Total
SiweJan. 1.

Dry goods
Ben'Imer'dlse..

$10,516,630

$109,559,433
322,512,027

$7,400,452

$129,399,803
358,353,523

$10,354,526

$120,012,917
333,453,723

S4,31 4,539

$110,531,934
300,052,803

fal 51 weeks. $432,101,460 $487,753,326 $153,466,640 $410,584,737

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.
The foUowiug is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Dec. 23, 1884, and from January 1 to date:

BXPOBTS FKOU NBW TORK FOB THH WBBK. I
For the week...
PfBV. reported.

.

1881. 1882.

$7,855,123
333,514.607

1883.

$8,241,372
342,688,842

rotal 51 weeks.
I $370,654.879 $341,399,730 *350,o30,214 g321.683,61»

1884.

$6,421.53»
315.262.080

The following table shows the exports and imports of specie
at the port of New York for tlie week ending Deo. 20, and
since January 1, 1884, and for the corresponding periods in
1883 and 1882:

BXPOBT8 AMD IMPOSTS OF SFBCIE AT NBW TOBK.

gold
Ka^orU. Import8.

Week. SinceJan.l. Week. SiiieeJan.!.

Jreat Britain $

6,600
3.450

$26,487,370
4,352,824
1,G»0,420
3,»t«9.577

7.600
874.105
789,542

$772

128.345
2,3-21
2,h00
».94i

$7,114,739
3,739,692

Glermany.., 6,218,76*
5,323,062

tfexlco 24.657
South America
All other countries. .

.

356,134
o0,l86

Tetal 1884 $9,450 «38,061,63S
7i'5.179

33,937,454

$12,41 0,47'2

914,940
1<;8.74.S

6 ,337
211,117
76,613
92,517

$143. '.81
lii.9i>3

247,455

,$22,807,238
14.637,753
4,331,565Total 188^ 1(jO,000

««!ier.
areat Britain $383,500

12,510

8.525

$

3.324

3.\27

$2,480-
8t3

46 590
West Inilles 1,072,913
Mexico
South America
All other countries. .

.

1,964.861
272,574
61,520

Total 1884
Total 1883
Total 1882

8404.535
54 i.GUi
88,<iOO

'13.919,741
14,925,232
10,94-<,145

»6.451
14 0.269
10,f.l77

$3,421,781
5,921,335-
:i, 172,882

Of the above imports for the week in 1884, $5T,574 were
American gold coin and $1,357 American silver coin. Of the
exports during the same time, $9,450 were American gold
coin.

Foreign Trade op Ne5v York—Monthly Statement.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also issued
by our New York Custom House. The first statement covers
the total imports of merchandise.

IMPORTS INTO NEW YORK.

January
February .

.

March
April

May
June
July
August
September.
October....

November..

t
13,598,890

11,397,824

11,319,428

9.798,203

5,751.403

6,3111,040

12,493,763

11,945,861

12.085,979

6 755,116

6.5TO,U6

Total.... 103.00a,0H8 288,318,084 397,321,140 |l 14,454,314'321,171,61B 435,a28,96(»

EXPORTS FROM NEW YORK.

Months.

January
February
March
April

May
June
July
August
September ..

October
November...

Total iterchandUe.

28.792.785

23,53^,860

23,0'JT,99M

23,835,888

24,063.309

29,484,020

31.258,112

28.967,053

29,229.5571

29,8S5.652J
26.0i0,363

1883.

28.891 .932!

28,426,38ll|

32,094,894,

28.101,40lj

27,237.863

27,857,811

28,805,155

81.417.712;

27.618,151'

29,197,185'

28,422,0621

CDSTO.MS RECEIPTS.

Total 290,111,518 321.070.8O9:

January
February
March
April

May
June
Jaly
August
September
October
November

At New York.

1884. 18S3.

«
11,782,029

12,061,811

ll.i:W.786,

9,840,822

9.455.248!

13, 1U8.338

12,825.1081

11.987.96s|

10.362. 1S3

7.712.428

t
12,574,838

12,191.603

12,438,301

9,l»l,38»

8,148,81*

13.624.534.

14.021 .OOS

13,288.893

12.044.786

11.609.693

8,924,05.'*

Total 1 19,855,046 128,660.01

5

U. S. Sub-Treasury.—The following table shows the receipts,

and payments at the Sub-Treasury in this city, as well aa th»
balances in the same, for each day of the past week

:

Receipts. Payments.
Baiancea.

DaU. Coin. Currency.

Deo. 20.
•• 22.
" 23.
" 24.
" 2S

$
934.660 78

1,320.287 14
1.394.214 42
1.096,527 35

S
1.045.861 66
1.067.014 54
856.75 < 91

1,007,771 71
Holi

$
124,32f>.10>i 29
124.202.,5O7 9J
124,614.321 12
121,439.260 21

»
14,396.786 4&
14 767.627 41
It 86.1.301 73
1.S157.121 28

" 26. -1.376.775 36 747,421 51 124,402,903 13 15.822.832 18

Total... 6,122,195 05 4,721,853 36
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<{notatioa8 In Bo«toa, Philadelphia and Baltimore.

8F.CV/R1TIE8. Bid. Alk.

KOMTON.
Atob. A Tiipiik»—Ut, 7a
lAnd KntDt, 7fl

Boston A Miuii»—7ii
BOMton d^ All>nny—7s ...

««
Boflton A Lowoll—78....

611

R08t«n A ProTlrtence—7b
i;.M I ,1 Mo.— L<1. «rr.,7ii.

^ ' I -k;i, (U. Kxeinpt
^ ' .^'kik, tlH.Nou.ex'pt
-\ .ka, 4ii

4''
~ PaHHumpalo—7fl.

( ..u Valley-6a..

I ' ^{Mn.—dn. now
1 It A Onir—7it..,

K < n \ I .AWT. A So,—68.

.

K. CltV -St. Jo. * V. B.—78
Ultlo It. & Ft. K.—78, l8t
K. t'lty sp'd >6 Mem.—68
Kexlciin Central—78

Jnr<inu>
Scrip

N. V..S. N. England—68.
7« "

N. Moxico A 80. Pac—78
OKdcusb.A L.Ch.—Con.68
Income

OIil Colony—7«
68

Pueblo A Ark. Val.—78
Rutlaml—Os, l8t
tionora—7a

ST()<'KS.
Atohfnon tt Topeka
Atl.inlic lie Piicidc
Boetou i<t Albiiny
Boston A Lowell.
2k>Htoii A Aluine
Boston & I'roviilenoe...
Boston Kovere B. A Lynn
Cambriil.o
Chettliire. preferred
Chic. * We8t Micliiean..
Clnn. Sandusky A Cleve.
Concord
Connuciicut Hlver
Conn. A PiisRiimpslo
Conuotton Vjilloy
Det. LauHinK A No., pref.
Eastern, Maes
yitchbnrg
Flint & Pere Marqnette.

Preferred
Fort .Scott A Onlf
Preferred .,

Iowa Falls A atom City.
Kan. C. Hpringf. A Mem.
Utile Rock * Ft. Smith.
X,oulslana A Mo, River..
Preferred

Maine t'entral
IManchctter A Lawrence.
Marq. Uongh I'nA Onton.
Preferred.

Metropolitan
Mexican Centra]
JTasIiua <fe Lowell
N. Y. & New Kngland ...

JNortheru of N. Uanipsh.
Norwich & Worcester...
Old (.colony
Portland daco A Portsni.
Rntl.iud—Preferred
t^nuiiuit Brunch
Vermont A- Mu8-<
Worce.-^ier A Nashua
'WIscon.siu Central
Preferred
Fflll.AOEI.PHIA.

BAILItO.Vl) STOCKS, t

.Allegheny Valley
.ABhial>ula A Pittsburg..
Pre fc rred

Bell's tiap
Buffalo S'.y. A PhU
Preferred

Cantdeu A Atlantic
Preferred

Catawir^sa
Ist preferred
2*1 preferreil

.Delaware & Bound Brook
£ast Pennsylvania
£lmlra & Williamsport..

Preferred
Hnntiut^d'n A Broad Top
Preferred

X^ehigh Valley
PrefeiTed

I-lttlo schnylklU
Mlnehill A Sell, Haven...
JNesquehoniug Valley
Uorlolk A West'n—Com.
PrefeiTed

northern Central
North Pennsylvania
Pennsylvania
Philadelphia* Krle
Phila. tier. A NoiTietown
Phila. Newtown * N.Y..
Phila. A Heading
Phila. Wilm. * Bait
Plttsb. Cln.A St. L.—Com.
United .N. J. Companies,.
West Cheater—Cons. pref.
"West J ersey
West Jersey & .\t)autlc..
CANAL STOCKS.

Lehigh Navigation
Pennsylvania
6ehaylkill Nav., pref... .

BAILKOAI> BONUS.
AUegh. Val.—7 aiOs, '96

78, K. eit., IfalO....
Inc. 7s, end,, coup., *94

A8htali. A Pittsb.— Ist.Bs
l8t, 6s, reg., 19U8.

Belvlde Del.—l8t,68,190a
ad,6R, 18«8
3d, 6», 1887

Boll's (Jap— l«t, 7e, 1893.
l8t, es, 1901
Consol., 6», 1913

Bnlf. N.V.& Phil l8t,es
2d, 7a, 190H
ConB. 6a. 19',tl

l«t,Tr.6«, 19M

131

106

40 >s

V>1
8S
94 *
104S10S

118N

BROnKlTISS.

117

116

119
100
100
iO't

118 Si

78\
8

163

167

{

'44"

10>ii
lOJ
163
US

48
108

88
I

80

119

97H
77
&«

170
1U6
167<s
16J

78
66
48
11

78
38
18 Sj

17

'Si'ia

14?
10

116

'143

"ii'*

60
11
18

5"»

33
18
50
49 >9

VZ2

40
64

88>-.<

67 »4

49

173(
61
81

106
'"9

38 >•

"9

'10'

:o3

70

20

88>i

68
49 >a

17 Hi

62
61>«

Bnir.PltU.i» W.—aen.,ll«
Caai. A Ambor-68, o.,'89

Mt>rt., e», 1H89
Cam. A AII.-lat,7B,g.,'98
2d, «», 1904.... .:."
Cons., 6 p. c

Oniic. .t llurl. Cn.-6«."97.
Catawissa— 1st, 7h, con. 0.

<;hat. .M., 10s, 18HH
New 7s, reg. A cotip, . ..

Connecfg Us, cp., ll»()004
Cor.CowaiiA .\iU..deb,6s,
Delaware- 68, rg.A op, V,
Del * Bound Hr —lat,7s
Kaot Penn.—iBt, 7», 1888
K- •" ^ • "ii'jr-58, 1920
I rst,U8, 1910

:>l

II „ !^t.«B, 1883..
H Jtll.T -lsl,78,K.il890
(^ona. Ba, 18SS

IthaoaAAih.— iBt, Rld.,7B
I*h.V—l»t,68,C.&ll.,'98
2d. 78, reg., 1910
Cona. 6s, O.A R., 1923.

.

N. O. Pac.-lal.6», 1920.
No. Penn.—l8t,08,op.,'86
2d, 78.cp. 1896
Oen.,7s, 1903
Delientnre 68, reg

Norfolk A West.—Oen.,8a
N. K. Div., 1st, 6R.1932

N. y. Phll.A Nor.—lat, 6b
Inc., Us, 1933

Oil City .t Chic— lat, 6a..
Oil Creek—iBt, Gs, coup..
Pennsylv.-Oen., 6s, reg.
Oen , 6s, cp., 1910
Cons., 6«, reg., 1905—
Cons., 68, coup., 1905...
Cons.. 68, reg., 1919....

Pa.*N.Y. 0.-78,1896.
7,1906

Perktomen— 1 st, 8s,op.'87
Phil AErle-2d.78,cp.,'88
Cons., 68, 1920
Cons., 5s, 1920

Phila. Newt. A N.y.—lat
Phil. A R.— 1 8t, 6s, 1910.
2d, 78, coup., :89S
Cons., 78, reg., »911 ...

Cons., 7b, coup., 1911

.

Cons., 6s, g., 1.H.C.1911
Imp., 6s, g., coup., 1897
Oen., 68, g., coup., 1908
Gen., 7s, coup., 1908. ...

Income, 7s, coup., 1896
Cons. 58, lat aer.,c.,1922
Cons. OS, 2d ser.,c., 1933
Conv. AilJ. Scrip, 85-88
Debenture coup., 1893}
Scrip, 1882
Conv, 7s, R.C., 1893
Conv. 78, cp.off, Jan.,'85

Phil.Wil.A Bait.—48,tr.ct
Pitts. Cin. ASt.L.—78...
Pitts. Titus. A B.—7a,cp
Shamokiu V. & Potts.—7f
Shen. Val.-l«t, 78, 1909
Oen'168, 1921
In- ome,68, 1923
Income, 5s, 1914

SunbuiT A Erie—Ist, 7s.
Sunb. liaz. A W.—1st, 5s
2d, 68, 1938

Syr.Gen.A Corn.—Ist, 78.
"ex. A Pac—lat. 6s,1906
Consol., 6s. 1905

Union A Titusv.-Ist, 78.
United N. J.—Con8.68,'94
Cons. 68, gold, 1901
cons. 68, gold, 1908....
Qen., 4s, -old, 1923

Warren A F,—1st, 78, '96

West Chester—Cons. 7s..
W.Jersey—lat, 68. cp.,'96
Ist, 78, 1899
Cons. 68, 1909

W.JerseyAAtl.—l8t,6s,C.
Western Penn.—68, coup.
6s, P. B., 1896
Gen., 78, coup.. 1901....
CANAL BONDS.

Ches. A Del.-l8t,6s,1886
Lehigh Nav.—68,reg.,'84.
Mort. RIt., reg., 1897 ..

Cona., 7s, reg., 1911
Pennsyiv.-68, CO., 1910..
Schuylk. Nav.—lst,68,rg.
2d, 68, reg., 1907

Bid. A.U

i04V
108
116

lao
117>«

iii"

11a

«119>9
138
121
69
102^
122 hi
127 -a

107

lOB

108 >i

83

134 <a

92
99

80
l'J4
122
ll^OHi

'l02"i
122
128
99

lll>a

100

120 >«

9'e,

198

38 '1

'ii"

21

117

"sih

BALTimORE.
ParRAILR'D STOCKS.

Atlanta A Charlotte.
Baltimore A Ohio 100
Ist pref
2d pref
Parkeraburg Br 60

Central Ohio—Com 60
Pref 60

Western Maryland—60
RAILROAD BONDS.
Atlanta A Charl.—lat

—

Inc
BalUAUhlo—6s,,'86A.AO
Cen. Ohlo.-6s, IsCM.AS.
Charl. Col. A Aug.—lat..
iA

Cln. Wash. A Bait.—lata.
2d8
8d8

ColumbiaA Greenv.-lata
2d8

No.Central—68, '85,J.AJ.
68,1900, A. 4
Ss, gold. 1900, J.A J....
5a. Series A
6s, Beriee B

Pittab.ACon'ella.—7aJAJ
Union KR.—l8t,gna.JAJ
Canton endorsed

Virginia A Tens.—6a
88

W.Md.—68, lat. g., J.AJ.
2d, guar., J. A J
2d, guar.byW.Co.,J.AJ.
6«, 3d, guar., J. A J

Wilm.C, A Aug.-6s
Wll. A Weiaon—<»old, 7b.

104 >«

118
114

lies
103

68 »«

78

99 Si

119>a
116
118
117

68 'a
81

38

93'a 91

97
64

103
76

103
78

100>4
116 I

114

113
106 >«

106 >a

lOJ

82
lu4"a
114's
117
86
103 >g

64

9
50

13>ii

103
81
101>4
107
108
80
97
82
29 Si
96
68 14

1021,
117

VoiX,

iii'

10s
117

88 Si

1184
88

80

171
135
120

1S>4

10j>s

64 Si
30 >a

97
62

117Si
116>*

* Kz..dlvldend. t Per ab kLaat price thla week.

Memphis' Clt^r Debt.- \

Council a rceolution won tiu

L"({l"laturo to fxtond the i

(it.an<lin(; intlohto'lnesH of t!

|l'i,rimi,(K)0 of the oM iiid.

'>>e LMialatHra
to petition Uw

> I nil iiri;( of thn OUt-
ly of .Mi'tiiiililx. About
«'Jifl fiiii'liMl lK!f(ire tlie

expiration of the original act on K-hriiury I. 1hh|. TIkto in
now about fl.OOO.OOO still outHtandinK, which, it in (hotight,
will bo funiled into now bond* of the taxinx diatrict im the
inturost on the new houds iosued by the taxing diatrict haa
be-on paid with proniptneee.

New York Cltr Bonds.—Comptroller Ijoew has opened tb«
EropoealH received for the new ifuue of $1,600,000 8^ per c«Bt
onds of tlie city of New York. Thn Ixindsare of twoclaHS*—

$700,000 dock lx>ndg of 1015 and $0.50,000 asaeMment bonds of
181K). • Fifteen proposals were received, ranging from par to
$102 50 on the dock lx>ndjg and from par to $101 78 on tlie
assessment bonds. The State C(iin|itrnlier put in a propoaal
for $360,000 worth of either class of bonds at par.

Northern PaciHe.—The Philadelphia Press says: "Th»
Northern Pacific Railroad is said to be in moat excellent flnan-
ciiil coniiition. All the fixed charges have been fully pro-
vided for and the company sees its way clear to complete the
Cascade Division. Some of the money necessary lias come
from the sale of first mortgage bonds on the completed por-
tion of the road. The Deutchse Bank of Berlin ha.s purchased
from the company $1,500,000 of the $4,000,00!) of second mort-
gage bonds which have been in the treasury since their issue.
These are the first of this class of bonds which have been put
on the maiket, the syndicate with whom the bonds were
originally placed never having mmle any attempt to st^ll them.
The bonds sold to the Berlin Bank are said to have brought
in the neighborhood of ninety. It is seldom that the second
mortga.(e bonds of any American company have been so well
placed in Europe recently. Their sale, as tiaa been said, placea
the company in a decidedly easy condition, financially, for
months to come."

—Attention is called to the New England Mortgag i <x la-
vestraent Co. of Des Moines, la. This (ximpany sells carefully
selecttd real estate mortgages on farm property in Eastern
Kansas and Iowa. Also sell 6 per cent del>enture )>onda
secured by guaranteed Iowa mortgages.

Tln> Merchants National Bank of Des Moine?, with a cipital
of 1100,000, gives attention to collections and all regular bank-
ing business.

—The firm of Parker & Stackpole, in Boston, has been di8»
solved, and on Jan. 1, 1885, the new firm of Stackpole & Ely,
bankers and brokers, will commence business at No. 7 Er-
changf in that city. They will deal in investment securities

and transact aU regular commission business in stocks and
bonds on margin.

«

DIVIDBNDS.
The following dlvldeads have recently been annoanoed

:

Name of Oompann.

Railroads.
Chic. St. F. .M. A Oiu. ptef. (qttar.).

(Ulluago K. I. & Pacitlc (quar.) ...

Delaware Liek. A West. (<niar.)..

Flirt A Fe:e Marquette, pref.. ..

(iranlte
Ilolvoke & Wesitleld
St. Paul AUuluth, pref
Veriuout Valley
Wurceater NH^th. A Roch

Banks.
Bankot Vo.v YorK, N. B. A
Bank of North Aiuerioa
B Wi-ry Natnmal
Central yjtlional
Chathnin National
Ciiniiiieutiil National. .............
East Uiver National
Klevontli Ward
Fourth National
Hanover Nulional
tiiilMirters' and Traders' National.
IrviuK National
I.«atlier Miiniifacturers* National.
Market National
Mechanics' National
Moi'haiilC'i' A Traders'
.Meri-antlle N.uitiual
Menhants' K.vchange National ..

.Mvrchiints' Na'lonal
Mnrrfy llll (qnai-.)

National ilronilway
Natliinal But.h- r,' A Drovers'..
Natloujil CIliz nV
National Park
Nation. tl 8lioe A Lieather
Ninth National
North River National
Oriental
Poople^'....
Plienix .^ .Lioiial ...

Seventh Ward National
Tradt'Hiuen's National
West Side

Insurance.
Franklin A liuiporluui Fire ...

fTainllKi'i Fire
nitscollaueoas.

Ontral Truat
Mercantile Trust
Wells. Fargo* Oo

Cent.

1\

3>s
2
4
3»a
3

$150

5
3
5
3
9
i'9
4
4
6-40
3>s
7
5
5
4
4
3
3
3
3>a
4
10
4
3>s
4
4
8>s
4
b
9
3
3
3
9

9
9

9
4
4

When
Payabtt.

Ian.
Feb.
Jan.
Jan.
Jan.

20
2
20
15
1

Jan.
J.U1.
Jan.

Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
Jan.
J^n.
Jan.
Jan.
Jan.
Jan.
.Ian.

Jan.
Jan.
Jan.
Jan.

Jan.
Jan.

Ian.
fan.
rm.

B/oKt vuirea.
( Dayi inelutitt.)

Jan. 1 to Jan. 22
Dec. 30 to Jan. 2ft
Jan. 1 to Jan. 20
l>iH). 25 to Jan. 19

Dec. 21 to Jan.
Dec. 21 to Jan.
Dec. '<!6 to

13
1

2 Dpc.
Dec.

2* to
2.5 to

Jan. 4
Jan. 1

Dec. 25 to Jan.
Dec. 21 to Jan.
Jan. 1 to Jan.

9
1
4

Dec.
2 1 Deo.
2 Doc.
2!l>pc.
2 Dae.

Dec.
Dec.
Dec.

Deo.
Dec.
Dec.

2
2
1

2
2
2
2
2
2 D.C.
3 Dec
21

2 Dec.
2 I IOC.

2 Deo.
2
2
2
2
5
S
a

24 to
2.1 to
24 to
2.5 to
20 to
21 to
21 to
17 to

Jan.
Jan.
Jan.
Jan.
.Ian.

J<>n.
Jan.
Dee. SI

i.0 to
20 to
•i'> to

Jan. la-
Jan. 1
Jaa. 2

21 to
21 to

Jan. 1
Jan. I

1\

2.^ to
2 I M
•i3 to

Jan. X
Jaa. 1
Jan. 1.

Dt-c.

Deo.
Dec.
Dec.

21 to
27 to
25 to
27 to

Jan. 1
Jan. 1
Jan 1
Jan. 4<

Dec. 17 to Jan. 3
r).'c. 27 toUiin. I
Jan. 1 to J.in. 15
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l^p* Dividends will be found on the preceding page.

NEW YORK FRIDAY. DEC. Ii6. 1884.-.5 P. iM.

The Money Market and Financial Sitnation The past

week has shown little to encourage the holders of stocks, and

the advantage for the time being is evidently with the bear

side. For some time jiast, it has been commonly accepted as

true, that the leading railroad capitalist of the country and his

immediate following wore practically bears on the situa-

tion, in looking for lower prices, even if they did not go short

of their own stocks; then it was announced last week
that the principal supporter of the coal stocks had sold out,

and with him, no doubt, many of the chief bulls on the coal

properties. These are merely influences bearing directly on

the market—they do not make or mar the actual value of stocks

as investments; but their effect in letting prices down cannot

be ignored, particularlv at a time when the busineas oiitlook is

so generally unsatisfactory.

One remarkable fact in regard to the course of stocks in this

market is the extreme fluctuations which take place, even in

stocks of acknowledged permanent value, when the earnings

make a bad showing for a single year. Take Lake Shore, for

instance, selling to-day at 60i; this stock earned and paid

Oividends of 8 per cent in each of the four years 1880 to 1883

inclusive, and earned about 4J per cent net in the pessimist

year 1884, though actually paying 5J per cent. Then
as to the future, "when this cruel war is over" (and that will

be when the magnates are ready to have it over), a rational view
of the prospects for this stock woula give it a dividend of 5 to

8 per cent every year. With such a record and such prospects,

in what other market of the world would a similar stock sell

down to 60i, except in the height of a financial uanic? The
causes for extreme fluctuations in New York are obvious, inas-

much as a large volume of stock is carried on margin, and the

Tiews taken of the market are necessanly very short views.

Rates for call loans during the week on stock and bond col-

laterals have ranged at l@li per cent and to-day at the same
figures. Prime commeieial paper is quoted at 4i@5J ))er cent.

,The Bank of France lost », 140,000 francs in gold and
gained 1,600,000 francs in silver.

The New York Clearing House banks, in their statement of

Dec. 20, showed a decrease in surplus reserve of $1,.565, 875, the

surplus being $40,686,625, against 143,253,500 the previous

week.
The following table shows the changes from the previous

week and a comparison with the two preceding years in the
averages of the New York Clearing House bank.s.

liOans and dis.

Specie
CarciUation . .

.

Netdeposite..
Legal tenders.

Legal reserve
Beaervo held.

Rnrplns

1884.
Dec. 20.

$294,M2.400
8 R.8 52.200
11.086,300

33^,413.100
37,1)95,2 10

$83,860,775
12i,547,400

$40,686,625

Diffev'neetfr'm
Previous Week.

tnc.$l,
Inc.
Inc.
[lie . 4,

Dec. 1,

Tncifl,
Deo.

1883.
Dec. 22.

1882.
Dec. 23.

11 6,500 $i28,072,l 00 $309,774,400
809,6001 60,691.700 .^9.148,00'
4f,700 15,424,3iX 18.16.S,lilo

489,100 321,757,800 290,848.90"i
253,200; 26,639,500 18,835,500

122,275
443,600

Dec.$l,565,875

$80,439,4.50
87,334.200

$6,894,750

$72,712,225
77,984,400

$5,272,175

United States Bonds.—The business in Government bonds
has been only moderately active. The depression in the stock
market, or the outlook at Wa.shington, seems to have had an
effect on the 4s and 4is, as they have developed considerable
weakness since our last report.

The closing prices at the N. Y. Board have been as follows:

4>«8,1891
4"ts,1891
48,1907
4b, 1907
3a, option U.S..
68, car'oy, '95..

68, oor'oy, '96..
ea.our'cy, '97.,
68,our'oy, '98..
es.oar'cy. '99.,

• reg.
ooup.
..reg.
ooap,
-reg.
..reg,
-reg.
..reg.
..reg.
.reg.

Inleresl
Periods.

Dec. Dec. Dee. Dec. Dee.
20. 22. 23. 24. 25

113:'8*»1133(. 113 112''8
''11338*11336 »U3% •lia's
122%n22i4 •122 121%

*12:i38 123ie 122''9 12214 a
«101>4*1013e 'toils •IOII4 3
•126 1*126 •126 •126 1'

'123 •128 •128 •128 K '

*130 *130 •130 •129
*131 131 •181 •130
•133 •133 •133 •131

Dee.
26.

112%
113
12138
122 >«

•101>4
125
126
127
129
131

* Tbis iB tbe price bid at the morning botird ; no tale was made.

Exchange.—The market for sterling has been very dull and
•without feature of interest. On Monday posted rates were re-

duced \c., .in consequence of the abundant offering of commer-

cial bills and the limited demand, and the market has latterly

been firm at the reduced rate.

To-day the rates on actual busine.><.s were as follows, viz.

;

Bankers" 60 days' sterling, 4 80i@4 80^; demand, 4 84i@4 84^.

Cables, 4 85@4 85i. Commercial bills were 4 78^. Conti-

nental bills were: Francs, 5 25@5 35f and 5 21J@5 22^;

reichmarks, 94i@94f and 94|-@95
;
guilders, 39J ajid 39t@40.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day : Savannah, buying

\ discount, selling i discount @ par; Ciharleston, buying .3-16

discount, selling par @ ^ premium; Boston, 35@40 premium;
New Orleans, commercial, 50@75 discount; bank, 100 pre-

mium ; St. Louis, 25 premium ; Chicago, 25@50 premium.

The posted rates of leading bankers are as follows :

December 26. Demand

.

Prime bankers' sterling blllB on London..
Prime ooraraeroia!
Documentary commercial
Paris (francs)
Amsterdam (guilders)
Frankfort or Bremen (relohmiirks)

Coins.—^he following are quotations in gold for varioug

coins

:

Sovereigns $4 84
Napoleons 3 85
X X Reichmarks. 4 74
X Guilders 3 96
8 .»an'b Doubloons.15 55
Mix. Doubloons.. 15 55
F nc silver bars ..

Floe xold bars

»$4 87
« 3 90
® 4 78
9 4 00
®15 70
al5 65

1 07=83 1 0S38
par/*^ preii..

BUver I48 and las. — 99%9 par.
Five francs — 92 « — 94
Mexican dollars.. — 8412'* — 85ia
Do uncomnierc'l. — sa%* — —
Peruvian soles — 77 a — 80
English silver.... 4 78 ® 4 84
U. 8. trade doUars — 86 a — 88
U. 8. silverdoUars — 99\a pax.

Dim».«<fe i«illme8. - 99%a par

State and Railroad Bonds.—The only transactions re-

ported in State bonds were $5,000 Tennessee compromise bonds

at 48J and !{;20,000 Ohio 6s, 1886, at 106.

Railroad bonds have been veiy dull all the week and even,

the most speculative classes have been comj)aratively inactive.

The general list has been irregular, Erie 2ds have been about

steady and East Tennessee 5s active and irregular. Erie 2d8

close at 56i, against 57| last Friday ; West Shore 5s at 40|^,

against 41J ; East Tenue.ssee 5s, after considerable fluctua-

tions, clo.sc at 48, the same as last P'riday ; do. incomes at

Hi, against 12; Fort Worth & Denver City Ists at 66,

against 64; Cincinnati & Springfield guaranteed Ists at 112,

against llOf; Denver & Rio Gninde Ists at 81i, against 83;

Ne.v Jersey Central consol. assented at 100, against 101;

Metropolitan Elevated Ists at 110. again.st 109i. Philadelphia

& Reading general mortgages have declined shar])ly in Phila

delphia on the prospect of a default in the January interest and

the talk of a possible foreclosure.

Railroad and Miscellaneons Stocks.—The stock market

has presented a decidedly holiday appearance during the past

week ; business has been very dull, and on Wednesday was

almost entirely suspended after 11 A. M., owing to the indul-

gence in the usual ante-Christmas hilarity. Prices have been
very weak and have further declined, each class or group
having its own particular bear movement. The evidences of a

decided effort to depress prices are also apparent from the

various false rumors circulated and the re.joicing over bad news.

The coal shares, as usual lately, have been the leaders in

activity and weakness ; Lackawanna fell off again and the im-
])rovement of the latter ])art of last week has been lost, al-

though the quarterly dividend of 2 ))er cent was declared to-day.

The fonning of the combination for next year had only a tem-
porary effect on the coal stocks, and the report of a contract to

deliver coal for half a year to the Pacific Mail Steam.ship Co.

at $3 00 a ton had an unsettling effect. New Jersey Central

and Reading have suffered a severe break, traceable principally

to the uncertainty al^out the dividend on Jei-sey and the interest

on the Reading general mortgages ; also from the apjwintment

of a bondholders' committee in Philadel])hia.

The grangers showed a slightly stronger tone early in the

week, but they, too, have since weakened, and St. Paul has

been active and declining, started by a sensational rumor from

Chicago about the resignation of President Mitchell. It is also

reported in this connection that there has been a considerable

short interest in Chicago on the granger stocks.

Among the Vanderbilts, Lake Shore led the decline, touch-

ing the lowest point reached since 1878. The action of the

directors in i)assing the quarterly dividend was a surprise to

some, but the publication of the annual statement of earnings

and disbursements is justification for their action, and on this

the stock should now rule better than if a dividend had been
declared.

To-day there was very little strength shown at any time,

though prices were weakest in the afternoon and generally

closed near the lowest figures.
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NEW YORK STOCK EXC«AN«iE PRICES JOB WEEK ENUINU DEC. 36, AND 8I.NCE JAN. 1, 1884.

- roCKB
HIOHBST Airo U>WBST PRICKS.

AlbAiiy
K A I I.UMI \I>M.

^ Mr l.luo, prat
> >l. ItttpliUi <ft No
iilo

••ni

Minnesota.
w Jersey

u:.c..„,.

Iiu
Ilo

.l-OUlo
1 1*1 prof

,^. adprof
ChlcftRo * Alton
ChtcaKO linrllnKi4)n * (inlncy.
ClilcaKo Mllwaukoe * St. P»iil

n» ,>ref.
Cmcaffo it Northwostora
„ D" prof.
CbicAKO Hock Islanil A Paclllc
Cailcano St. Loul»i I'ltUbiirx.

no prof.
ChlcaKo St, Paul Minn. * Om..

Do prof.
Cleveland Col. rinn. * I ml
Clevolanil (t Plllj^bnrff, ffuar..
Delaware LackawnnnaiK West
OeDTor<& Uio Uranite
Dubugne <& Slonx City ,

East Tennessee Va. <ft Oa
„ Do pref
Kvansvlllo A Torre Haate
Green Bay Winona 4 St. Paul
Harlem
Honston A Texas Central.

.

lUluols Central
Do loa-teil ltne4p.o

Indiana Hlooinlnut'n A West'n
Lake Kno A Western
lAkke siuiro
IjOne Islatirt

Lonlsville A Nasbvllla
tonlsvlllo .Now Albany A Clilo
Manhattan Klorated

Do IStpiflf..
Do common.
Do consol...

Ksnhatt.in Keach Co
Memphis A ('li:irln»ton
Metropulitiin Klovated
IClcblKau Central
Kilwaoliee L. shore A Wenfn

Do prof.
KlnDeapolls A St Louis

Do pi-ef.
Kissonri Kansas A Texas .

.

Ulssonri Pacific
Mobile AOhlo
Morris A Essex
NasliT.CbattanooiraA St.Louis
New York Central A Hnilsou.
Kew York Cblc. A St. Lonls. .

.

„ Do pt'ef.
New York Lack. A Western. .

.

New York Lake Erie A West.
„ Do pref.
Hew York A New Eni;lau<l
New York Now Haven A Hart.
New York Ontario A Western.
New York Su.sq. A Western

Do pref.
Norfolk A Western

Do pref
NertJiem PaclBo

Do in-ei
ObloCeutral
Ohio A Misn:.ssippl
Ohio Sonthem
Oregon short Line
Orei;on A Transcontinental...
Peoria Det'atnr A Kvansrille.
KiltadeliihiM A Ruaillnpr
Pttt.ibnrK Kt. Wavno A Chic...
Rich. A AlleK.. st'k trust ctfs
Rlohmonrl A DanviUo
Richmond A W't P't Terminal
Rochester A Pittsbnrn
Rome Watertown A Oprtensb.
St Loots Alton A Terrc Haute

Bo oref.
Bt. Louis A San Francisco

Do pref.
Do 1st pref.

St Paul A Dolnth
Do pref

Bt Paul Mlnneap. A Manitoba
Texas A Pacltto
Union Pacitlc
WabashSt onis A Pacific...

Dr nref
ini?'<'fc.M.,*NF.OlIS.

Amerloan Tel. A Calilo Co. ...
Bankers' A Mcrchnnts' Tel
Colorado Coal A Iron
Delaware A Hudson Canal
Mutual Union Teleirraph
New York A TexasLand Co ..

Oregon Improvement Co
Oregon Ilallway A Nav. Co...
Pacific Mail
Pullman Palace Car Co ,

Quicksilver Mining
Do pref

Western Union Telegraph
S8.

Salurday Monday, Taewlay. Woilneaday, Tliurwlay,
Doc. liO. Dou. «J. Deo. as. Deo. ai. Dec. «». IXW,

•444 4fi
•auij 31 "a

»a\ 33a<

•5Si Oi,
•10 11
•7 8

'120 12l>Si
118 118Hi
TIP* 74^4

106
8,)«8 ¥imi
l'« laiUi
108 108

au
•80

2ti

87

•SS 60
44Hi 44Si
»il .1'J

IS
41 Hi 4»
•SSia 34 <
•&"« U<t

•10>« 11
•7 8

U4Vi 967,
'8% 8',

379

.3?'" 35

119 11a

14 14
'loia llHi
(13 >«

•63

ys'a 20

x68<a 6Hh

61

I6H1

•91
•58

•3a"
•11
•25 >«

16
tttOHj 92--%
•7 9

115 120
-34 40
86'8 87>«
•4 6
•7 .....

•84 87
14>« 14!^

III9 ll"!
175 175
la's laig

•ao^i 21 "a
IT* IT-,
40>a 41>4
1 IH

15 15
13=1 14=8

aa 22

lUHjinsi
72 « 74 Si
105 .....
84', 8(1

123 123'..
107 ".J 107^4
•OVl 7 '4

"26>i"2S'i
•86 88
33 33

•«4<« 45

•0
3U>g
33',
.54

•7
130

11
42^
34 "4

1?^
8

130

02
8>4

"'.;

lih
35
'3

191

94 »

35
3»4

101
'34 40
118»4

13Hj IS-a
*10"4 11>»
62=4 63 »,

25 H) 25',

68 U8Kj

•90
•55

118>«118>g
72 Ij 73 "4

104 Hi 104 ^
KuS H.l',
123 123H,
108 108
"7 9

'15 18
25', 25 'i

•87 88

02^ 93<^

67 07
4
U

35
4Hi

44>s 44Hi
•30 32

38^ 39^
84 34

•10
7 7

Il6'4ll7°8
72.V 72',

104 104
84 Hi 85 "s
122 Hi 12234
107 107 '4

at Hi 26
•86 87
•32 <a

4
6

•33

•30
119

37
119

12Hl 12Hi
•IOI4 IIH.
02',
•63
26',

66 Hi

64
25'.

•lOHi 13
•25 » 27
15', 161,
BO'S 90Hl
•7 9

115 120
•34 30
83 Hi 86'4
•4 Hi 5
7"» 7»9

87 Ij 87 Hi
14>8 14!%

laVi
2Hl
5Hl

EXPKKSfi

mertcan
United states
Wells. Purifo A Co
INACTIVE STOCKS.

Atchison Topeka A Santa Fe.
OlilCM^n A Alton, pref
Jollet iV-(f;hiCiigo

jLouirt ina A Jio. Ulrer
New York Elevated
Abio A Mississippi, pref
Rensselaer A Saratoga
Bonth Carolina lUilroad
Texas A New Orleans
Virginia MliUaud
XJanton Cu
rConsolidatlon Coal
iHomestike Mining Co
New Central 'oal ,

.Oitartd Silver Mining
,

fonnsylvaniacoal

45
19
•3

•18
•20

45
20
3'4

20
22

20 20 Hi
30!>4 40 >4

'83 86

121^ 13
48 's 48^4
-5 534

•12Hl 13Hi

•54
•2Hi
•8
78

4
9

78 "a

72 72
Re's 571,

107 IO8H1

(56 Hi 58»4

128
90
•52
108

132
90
65

109

20 Hi 20 Ha
17 17Hl
4u>4 40',
!« 114

•ISHi 19^
10 10
16
13',

•12=4

15
14i^
13 Hi

19Hl 21

45 45
"18 Hi 20
3 3

I8H1 I8I1,

•2OH1 21 Hi

•40Hl 4IH1
•84 Hi 85 Hi

8114 82 's
12=8 12»B
47°, 48Hl
•5 6\

•12Hl 13Hl

rfs"'

10 Hi

29
'90
57 Hi 57 Hi

68
10 Hi

29 Hi

•10 13
•25=4 28
15', 10
90 "4 90",
•6H1 9

115 120
*34i4 37
86 Hi 86',
*4'4 6
•7 Hi 8'«

•84 Hi 87 Hi
14i« U",

•12
•1=4
•4

12 Hi
2
6

021% 93 >a
8-^1 8'S

3',
•534

3',
«Hl

61^ 63's
•63 64
25>8 25<^

67><i 68

29 '3 29 Hi
•91 ...

10
•25
•16',

10'4
28
16 '4

90H1 90H1
7'« 7'4

116 120

84', 86

88 88
14 >s 14*

17 17*4
40=4 41 Hi
1

18 Hi

1'4

I8H1

15 1534
1418 14=4

•laHl 13
18 '8 20*4

2\ 8

•I8H1 21
•37 40
•83 84

55
•2Hl
•S
74

21 21
69Hi 69Hl
66 's 5834

"'S 6
32

66i« 56>4

128
•87
53

107

132
92
63

110

•115 130

•91

•17 26

•226

•116 130

•91

g>4 9<4

•23S

81=4 81=4
12Hl 12',
48

•13

48 Hi

5H>
15

•8
YS"* 75Hi

66 's 5634

66>4 57 '«

129 Hi 129 >9

90 90
53 63

107 110

20 22
16% 10'^
40 40=4
l"* 1',

13<^ 14Hl

17 ISHi
12634 126=4

•2^ SV

•18 21
•38 41
83 Hi 83 Hi

8^ 82
12», 12't
47Hl 48H)
*5>8 5Hi
12 Hi 13

55 Hi 662 "a
•8
73 Hi 7434

66 66
lu8Hil08<a

66>« 66>a

125 126
' 91
•61 64
108 109

130 130

•»1

116

•91

Q

O

FrUUy.
i.2il.

44Hi 44>a
20»4
•9

2U\
11

38S 39 Hj

3334 33<4
•'Hi
10
-6

6',

10
8

115>4ll6Hl
70=4 7a >«

103 103
8:1^1 84^1
122 Hi 122 Hi
10634 107 '4
•63, 8 Hi

'15 18
24Hl 25Hl
86 Htm
32 >i 3a^

Um WMk
(HIlVM).

S60
660

18,894
1,700

20(1
KM)

196 J air alisft Ju. no
soil Mar. 371 90 Ang. 19

I."
aip.

•0 JaneSH^ HO Jan. 10
89 Jana27, 6814 Jan. 18
M\Jiine27 67', Feb. II
H Msyai' 12 Jan. 18

Sw-S, 1).. '.'i uo Jan. II
SO .1 mm 3(1 n7*i Jan. 10
6 Juiio'JT, 15 Jan. 3
U'gJnneaii 'iH Ki<b. 11
tJi-NovIT 17 Jan. 7
'" < \VHi Keb. 6 __ --. ,

127 >4 Keb. lHrll5>< I29S

T^na
Uw.Uigk

1
r
93

138

IM

\l

97
137 <«

'

, lit .

Bl.M.' HlHiJiiiM.'J.l 124 <

U8.'> 117 Jiiii.''.M UHHi •

4,347 ;0O'4Jiiiii-2H I26S I

fl4>4 Ian. 311 •1>4 108>«
I., ii; 1 1.-. i:fi'i

914 93'i
•81^ 9

S',
•6

3»c
6H1

118 118

9 9
6OH1 eih
64 64
26Hl W^

6634 67
11

90
63 >«

PO
66 >4

•10

15Hi 1534
90>4 90Hi
•7

115 lao
34 39
83 'g 8434
4>4 4Hl
•7H.

14 14

1.209
118
300

38i;(IH4
1,500

60
6,700
650
20

"iio

320

• "400
100

107,960
300

2,0*20

1,711
150

1,000
500
250

300

2,i70 I

H Hopl.ait
I6H1N0V. 18
31',Jnne-i«
80nJune27
28 Jane97
126>«Jiuie34
90HiMay9e
6SJane38

62 Oct. 26
8>iMay 14
6=4 I),.,-. II

30 Oil. 2.'.

3H|D<M-. 31

If5 July 11
20 June26
110 June23
70 July 8
9 June2l
6 », J line 27

60 Hi Dec. 2(1

13'4J;in. 5
35 Jan. 11
39>«Ang.20
100 Ang. 20
«9>9Mar. 14
141 API. I

I3S>,Mlir. 1

35>aJan. 8
82 Mar. 10
8<« Feb. 16
14HiFeb. 16
61 Jan. 7
8 Hi Feb. 8

200 Mar. 18
51 Jan. 4
140 Feb. 13
86 Mar. 6
20>4Jan. 6
19^ Jan. 7

10434 Mar. 4

1 « Hi TJ
38 ,

57 '4
30 56
91
64
134 >•

ni"*
31*4
77
4>i

ii-*
6

100
50
134
77

UHi
93\
68
40S
80
88
80
88

13 12

•20 22
I6I4 16%
39% 40
1"« 1%

15Hl 15Hl
13 Hi 1334
12 '» 12 Hi
16'8 17 '4

334 2%

•18
•38
•83

81 81 Hi
1213 12%
46'4 iT-i
•ei, 5Hi

•12 13'a

55 55
•2 Hi 4
•8 10
70 74

62 May 34 78*4 Mar. 16
23iaJnne24 6l%Mar. 4
10 Nov. 11 85 Jan. 4
40 Jan. 32 67 Aug. 26
88 Jan. 31 98>, Apr. 7
43 Jan. 38 65 Aug. 31
6634 Dec. 26 79 Ang.22
10 Aug. 20; 24 Mar. 18
33 JnnK27' 40 Jan. 11 1 89
85 June30:105 Apr. 16 76
• l*4Junfl27| 94 Hi Mar. 4
10 Feb. Ill 16 Jan. 7
31 Oct. 22 44 Apr. 10
7«aJune23 ISHiJan. 7

17 June21 36HiFeb. 11
0>aJnne27! 23*4 Jan. 6

6,800 63 Hi May 20100 Jnne21
100 I 6'4June20 I334 Mar.24

116 June27 127 Jan. 20
SO Juiie26 63 Mar. 14
83 Hi Nov. 7 122 Mar. 13
4 Deo. 16 '

*

7 '4 Dcr. 15
83 June 26
ll'«Jiine27
30 June 37
8 June 24

175 July 7
7 June 27
2 Dec. 19

66,462
200
110
32

3.035

"390
10

' 600

100
2,010

27,534
4,805
KM)
100
516

19,620
300

23,906
100

200
200
615
100

700
650
40

2,000
5,216

58,440

21 21
71 71
64% 55*4
106 Hi 10734
•3 6

•20 30
64=4 66

13S ISO
90 90
•62 64
107 110

•91

7,721

345
388

29,660
10

6>9Dec. 10
10 Jan. 29
17 Nov. 25
14 Jane 27

lOi^Feb. 15
20% Feb. 14
94>aApr 12
28% Jan. 5
71 Mar. 3
17'aAnr. 4

184 May 1 '169
,

18>«Jan. 7!l 16% 29%
6 Feb. 28' 4', 8%

18*4 Fob. 16
12 Hi -Vov. 3

13*.

77
10
36
16%
38
191,
86
10

120
60 <*

lUH,

118*4
84
143
131 >«

Si"*93
U>«
28
76
10%

200
83%
148
84 "4

36%
88%
114%
86%
08%
68
68%
90M

13%
83%
26%
72

80%
66
96%
100%
18
48%
80%
68%
S«%
106%
18%
139%
64%
129%
16%
85
88%
40'(
83
52%
183

Feb. 16
Jan. 7

37%Jnne27! 67%Jan. 7
1 Dec. 19: 4 Hi Sept. 5
14%Mayl4| 25% Mar. 17
6 June 12 1 1 34 Oct 7
8% Aug. 8 24 Mar. 32
6%Jane26. 34% Jan. 7
7 JoneSO 173, Aug.20

16', Dec. 26 60% Feb. 23
llflHiDrr, l'l36 Apr. 14

101.002

36
66

125
157

100

"86

tlOO

2% May 24
32 July 8
12 June26
1», July 24

14 Oct. 18
18 June27
70 July 8
llHiJnne26
24%JnneS0
70 May 1

15 June 30
66 July 11
761, Oct. 20
6%June27

38 Jnne.SO
4 June27
9 May 20

49 May 16
1 Oct 17
7 Jane27
70 Dec. 26
10 May 16
133%Jan. 7
8% Jone 38
60% Jane36
81 May 16
90 May 94
3%JanaS0

90 Jnne90
49 M^14
136 Dec 34
87 Jniie34
46 May 17

6 Jan. II
61 Feb. 14
33 Feb. 16
16% Feb. 4
34 Mar. 31
60 Mar. 17
98 Feb. 6
29% Aug. 22
60 .Mar. 18
96% Apr. 10
32=4 Jan 9
90 Jan. 26
99 Jan. 7
22% Feb. 11
84% Feb. 16
19% Jan. 7
32 Jan. 6

61% Jan. 8
127% Apr. 16
17% Mar. 17

114 Feb. II
17% Jan. 10

170 Feb. 8
66% Jan. 7
113 Jan. 98
67% Dec. 30

117 Jan. 7
6% Feb. 11

34 N*T. 29
78% Feb. 16

U7 Apr
109 Mikr.96
61% Fab. 7

98 May 36 116 Feb. IS

63 Jane 23
143 Jane IS
187 Apr. 13
19% Dee. I

116 JaDe34
46 May 15
138 Jane 18

9 Deo.
90% Not. 93
16 Jnly39
39% Nov. 28
18 Jane 10

Mar. 25
Not. 18
May 10
Feb. 19

80% Jan. 7
183 Feb. 16
146 Mar. 4
34 Oct 6
130 JnaelS
00 Jan.
146%ADr. 18

iiVy94

8

14
964

11
03
31
40
33
11

F»b. 11
Jan. 94
Not. 31
Jan. 39
Jan. 4

1(1% Jan. 81!
29% J an. 39,

364 Feb. 101

21%
18
49%
68%
90%
14%
86%
14%
83

61%
188
15%
79
39
98
84
8S
108
86%
53%
100%
40%
07%
160%
43
104%
86%
87%

69%
140%
S9%
113%
96
I9S
91%
169
44%
184
9%
48%
88%

14
10
33
23%T
31
7

19
39 >r

12
46%
129 V.

4
47
31
14
16
86
80
20%
40
87
33
90
04
17%
70%
16
39 >»

67
118%
14
103%
16
as
S6
90
38
119%

6
so
71%

ifS-iiS"

TS**}!*

• Vbeae are the price* bid and asked : no sale was made at the BoanL t Lover prloe U •x.dlTidend.
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{QUOTATIONS OP STATE AND RAILROAD BONDS.
STATE BONDS.

DECEMBER »8. 1884.

SECURITIES.

Alabama—Class A, 1906.
Class B, 58, 1906
Class C. 48, 1906
es, I0-20S. 1900

Arkansas—68, fnnrted
78, L. Kock A Ft. S. iss.

7s. Memp.&L.RockRK
7s, I.. R.P.B.* N.O. RR
Vs. Miss. O. & R. R. RR.
7s, Arkansa.s Cent. BB.

oeoreia—68, 1886
7a. 1886
7a, gold, 1890

Bid.

8.S

101
82
105
3
10
10
10
10
3

101
lO.'i

lll^l

Aak. SECURITIES.

Loiii ilana—7s, '».on8.,1914
Ki-matared coupon

Mi.s8ouri—6s, 188«....
68. dne 1889 or 1890-
A-syl'm or Univ.. due '92
Pundlne. 1894-95
Hannibal A St. Jo., '88.

New York-6s, reg., 1887
68, loan, 1891
6s, loan, 1892
68, loan, 1898

N. Carolina—6s, old. J.&J.
Fandine act. 1900

Bid. Ask.

74 Si
04
103 "3

110
110
115
no
100
112
115
117
80
10

SECURITIES.

N. Carolina—Continued-
New bonds, J.&J., '92.8
Special tax. all clas.'^ea.

.

Do Wll.C.diEQ.B.
Consol. 48, 1910
6s, 1919

Ohio—6s, 1888
South Carolina—
68, Act Mar. 23, 1869 !

non-funilable, 1888. t

Brown oonsorii 6s, 1393;
Tennessee—8s. old,1892-8
68, new, 1892-8-1900 ...

Bid.

18
2 Hi

821,
105 "i!

106

107
411s
41^1

8ECUBITIE8.

S

109

Tennessee—Continned

—

(is, new sertes, 1914 ..-
C"mirml»e,3.4-5-6a,1912

Viro;ini:v-Bs. old
6s, now, 1868
63, consol. bonds
6s, ex-matured coapon
6s, consol. , 2d series...
68, deferred

District of Columbia—
3-65S, 1924
Registered ,

FimdineSs, 1898

Bid. Aak.

411,
47 48
.f8

38
50
38 43
54
a B

11314
lKii« ,
110

RAILROAD BONDS.
S'COURITIES. Bid.

•91

981;
60

100

101
731a
251s

118

iia"

131

"96'

Ask.

79 14

io2'

113

Railroad Bonds.
(Stock EjxhaiKK Prirf^.'t

Ala. Centril -Ist, 68, 191B
AUeg'y Cent.—lst,6s,1922
Atch.T.& .S.Fe—4 ias, 1920
SlnkinKfund, 6s, 1911..I

A»L & Pac—Ist, 6s. 1910. 78
Balt.*0.-l8t,6s,Prk.Br. *113
Bnr.C. Rap.*No.— lst,68 101 "a

Con.so;.. 1st, 5s, 11)34. ..j
Rej^istereil •

Mlnn.iSt.L.—l8t,78,Kn. '-iSO

la. City.& West.- lst^7s;
CBap. I. F.& N.—let, 681

1st. OS, 1921 1

Bnir. N.Y. * P.—Cons., 68'
Ueneral, 8s, 1924 1

Can. So.—Ist, int, Euar. Sal
2d, 5s, 1913 1

Beg., 5s, 1913
Central Iowa—1st, 7s, '99 —
East. Div.—Ist, 63, 1912
111. Dir.—Ist, es, 1912.. I

Char. C0I. * Aug.—1st, 7h
Cheaapcftke & Ohio-
Pur, money fund, 1898..
es, gold, series A, 1908

.

6b, gold, series B, 1908 .

68, cuiTency, 1918
Mortgage bs, 1911

Ches.O.&S.W.-M.5.6S...
Chicago & Alton—1st, 7s.
Sinking fund, 6s, 1903..
La. * Mo. RiT.—Ist, 78.
2d, 78, 1900

Bt. L. Jack. * Chic—Ist'llT "a
let, guar. r584),7s, '94;*116ia 118
2d, (360), 78j 1898 1

125
2d, guar. (188), 7s, '98 •119

Mlss.R.Br'tre—lat. s.f.Bs
C3.* Q.—Con801.7e, 1903

6«, sinking fund, 1901 ..

6e, debentures, 1913
la. Div.—S. fd.. 5a, 1919
Sinking fund, 48, 1919

Denver ijiv.—48, 1922..
Plain 4s, 1921

C B.I.& p.—Bs, cp., 1917.
6s, reg., 1917
Keok. & Des M.—Ist, 5s

Central of N. J.—Ist, 1890
latcousol.assented,! 899
Conv.. assented, 78, 1902
Adjnatnient, 78, 1903...
Conv. debent. Us, 1908..
Leb.&W.B.—Con.g'd.aa.
Am.D'kd- Imp.—58,1921

Chic. Mil. 4 St. Paul-
let. 88.P. D
Za, 7 3-10, P.D., 1898...
Ist, 78, $ g., B.D., 1902.
Ist, LaC. Div., 78, 1893.
Ist. I. AM., 7a, 1897...
1st, I. AD., 7s, 1899....
l«t, C. A M., 7a, 1903...
Consol. 78, 1905
1 t, 78, I.AD.Eit., 1908
1st, S.W. Div., 6s, 1909.
let, 5s, LaC.A Dav.,1919
lst,S.Minn.Div.,6a,1910
Ist, H. AD., 78, 1910...
Chlc.A Pac.Div.,6s,1910
l»t,Chio,A P.W.,58,1921
Mln'lPt. Div., 5s, 1910,

*91»<

i'ii"

ioi"
1131a
lUO
9U

101

ligia

132

97

»3la

101»4

1(1134

0,AL.8up.DIv.,58, 1921
Wla.A Min.Div..68.1921

114

i'iS"
lis
1*23 *a

lOH
117

110

llOiQ
1161s

IIBH,
108

100

110»4

95 Hi

94

109

Terniiral 58, 1914
Cblc. A Northwest.—
Sink, fund, 78, 1885 104
Consol. bonds, 78, 1916. 134 !134ia
Extension bonds, 7e, '85 lOSia
let. 78. 1886 104 105
Coupon.gold. 7e, 1902.. 125ial26
Begiafd, gold, 78, 1902. -1241.
Slnklngfunrt, 68, 1929.. -Ill
Sink, fund, 6s, 192;i, reg 'llu
einkingfund, 58, 1929.' -103
Sink. fund, .is, lil29.rei
Bink'gfd. deb.. 58, 193:
26 years deb. 5s, 1909..

Itegistcrc'l
Escanaba A L.S.—lst,68
DesM.A Mln'ap.—let,78
Iowa Midland—Ist, 88-

.

Peninsula—1st, conv. 7a
Caiio.A Mllw'kee—l8t,78
Wln.A St.P.—Ist. 7s. '87
2d, 78,1907

MU.A Mad.—1st,68,1905
Oit. C.F.A St.P.— l8t..-.a

C.C.C.A Ind'a—lst,78,8.fa.
Consol. 7s, 1914
Consol. sink, fd., 78,1914
General con.sol., 68, 1934

Clilo.St.P.Min.A Om..
Ooim..|. ii.», liiao ....

C.8t.PAM.-l8t,68. 1918
No. Wis.—Ist. 6s, 1930.
St^P.A S.C.-l8t.68,1919

CIUc.A E.Ill.—l8t,8.f.,cur.
Clilc.St.I..A P.—lBt,con.58
Ohio. A Atl.—Ist, 6s, 19'20
2d, 6e, 1923

Chic.AW.Ind.-let, s.f., Bs
Oen'l mort., 8s, 1932. . . .

C6I.A Green.-Ist, 68.19161
•2d, 68, 1928

I

Ool H Val. & To!.—let, 6" 66
Bel. L.AW.-78,conv..'«2 ...
Mortgage 7s, 1907 "ISO
Srr.Bing.A N.Y.-let.7al 128 126

1 92
85

130 I

11913122
126 1.J

119 120
119i« 1'20
118

I

127
122 Il23
l'2Ui.j 1-23

110 :

"96 la

1091a 110=8
1'20 1201a
US'! 116

I
981,

•961a
9414

SECURITIES.

122

108 1»
85

Del. L. A W.—Contin'd
Morris A Essex—1st, 78

•2d. 7s. 1891
Bonds, 7s, 1900
7sof 1871,1901
Ist^ consol., guar., 78

N.Y. Lack.A W.—Ist, 68
Construction, 58, 1923

Del.A Hud. Canal—let, 7e
1st. ext., 78, 1891
Coupon, 78, 1894
Registered, 78, 1894 ...

let, Pa.Div.,cp.,7s, 1917
l.st. Pa. Div., reg., 1917.
Alb. A Susq.—let, 7a ...

2d, 78. 1885
l8t.con8., gnar.78,1906
Registered
lat, cons., gu., 68, 1906
Registered

Rena. A .Sar —1 at, cp.,7s
Ist, reg.. 7s, 1921

Denv.A Rio Or.—1st, 1900
1st, consol., 7s, 1910

Den..So.Pk.A Pile—1st, 78
Den.A Rioa.We8t.-l8t,(i8
Det. Mack.AMarq.—1st, Ba
Land grant, 3 His, S.A.--

E.T.Va.AQa.-l8t,73,1900
lat, cons., 58, 1930
Divisional 58. 1930

Ellz.C.AN.—S.f.,deb.,c.,B8
Ist, 6s, 1920

Elii.Lex.A BigSandy-6s
Erie—let, extended, 7a ...

2d. extended, 58, 1919
3d, extended, 4 His, 1923
4th, extended, 5a, 1920
5th, 78, 1888
Ist, cons., gold, 78, 1920
let, cona., id. conn., 7a
Reorg. 1st lien, Sa, 1908
Long Dookb'uds, 7s, '93
BnCN.Y.AE.—lst,191B
N.y.L.E.AW._NeW2d6

Collat'l trust,6.s,l»22
Buff.A S.W.—M.,68,1908

Ev.A T. H.—1st, cons., Be
Mt.Vern'n—l8t, Bs, 1923

Fargo & Mo.— l.st,B.s, 1924
Fl't* P.Marq.—M.Bs,19'20
Gal.ITar.A S.Ant.—IstBs
2d, 7s, 1905
West. Div.—let, 5s
2(1,68. 1931

Gr'nBayW.ASt.P.- 1 stBs
Gulf Col.A S. Fe—7s. 1909

•id, Bs, 19'23
Hanu. A St. Jos.—88,conv.
C:onsol. 8s, 1911

Houston A Texas Cent.-
1st, M. L., 7s. 1891
1st, Western Div,. 7s .

1st, Waco A No.. 7s- .

.

2d, consol., maine llne,8s
2<1. Waco A No., 8s,iai5
General, Bs, 1921

Houst.E.AW.Tex.—let,78
•2d, Bs, 1913

111. Cell.—Spd.Div. —Cp.Bs
Middle Div.—Beg., 5s. .

.

C.StL.A N.O.—Ten.I.,78
1st, consol., 78, 1897 ..

24, 88, 1907

Bid. Ask.

'113Hj

lii'
122
119'-,

117»8
117
131

in Is

103 "a

125

II214

iso'-i
130%!
79
45I2
80
36

112
49i«
93

8234
121
iO.ia,.

IO2I4
105
106
1191,
II4I1

iof

"66 ia

Oaia

114

120
97'4

118
132
131l«

i'&i't

112=4

81
47
83
37
65

49ia

1021a

89

115'

lOBia

SECURITIES.

Manliat.B'ch Co.—7s,1909
N.Y.* M. B'h—lst.7s.'97

MetropoUt'n El.—lst,1908
•2d, bs, 1899

Mex. Cent.—Ist, 78, 1911
1st M., 7s, ex-cp., 6,7A8

Mloh.Cent.- '•nn8.7s, 1902
Consol. 58, 1902
68, 1909
Coupon, 5e, 1931
Registered, 6s, 1931-.-.
Jack. Lan.ASag.—6a. '91.

Mllw. ,\; No.—lat, 6s, 1910
lat, B.s, 1884-1913

Mll.L.S.AW.—Iat,6a.l921

1121a
102 i

B8

ioiia
66

101
100 Hi

101
102 >4

132(4
131 Hi
102

IO3I8
111-

109 H)
105 Hi
111
111

lOBHi

121'

Gold, 58, 1951
Dnb. A S. C—'id Div., 78
Ced. F. A Minn.-let, 7s

Ind. Bl. AW.—l8t pref., 7e
let,4.5-6s, 1909
2d, 4.5.6s. 1909
Eastern Div., 6s, 1921

Indianap.D.A Spr.—l8t,7s
•2d, 5s, 1911

Int.&Ot.No.— 1st, 68, gold
Coupon, 68, 1909

Kent'kyCent—M.6S.1911
Maiupeil, 4 p. c, 1911 ..

LShore..M.S.&N.I.,8.f.7s
Cleve. A Tol.—Sink'g fd.
New bonds, 7s, 1886..

Cleve. P. A Ash.-7s..-.
Bull. A Erie—New bds .

Kal. A W. Pigeon—Ist..
DotM.A T.—l8t,7«,1906
Lake sliore—Div. bonds
Consol., coup., Ist, 78.
Consol.. reg.. 1st, 7s..-
Consol., coup., 2d, "Ts--

Consol., reg.j 2d. "78 . .

.

Long lel. KR.—Ist 7a, '98
1 st, consol., 5s, 1 931

Louis. West.-Ist, 63
Loulsv. A N.— Consol., 7a.
Ceclllan Br'ch—7s, 1907
N.O.AMob.-l8t.B3,1930

•2d, 6s, 1930
E. H.A N.—Isl , 6a, 1919
General, 88,1930
Pensacola Div.—88,1920
St. L. Div.—1st, Bs, 1921
2d, 3s, 1980

Nashv. A Dec 1st 78
S.A N.Ala.—S.f..88,1910
Lonisv. C.A L.—88. 1931
Trust bonds, 68, 192'2..-
10 40 Alilnit. 6s, 1924 .

L.ErieA w.—let. 6s. 1919
Sandusky Div.-6s, 1919

Laf.Bl.A M.—lat, es, 1919
Loulsv.N.Alb.AC—lst,68
General mort., 68, 1914.

I.ou. N. O. A Tex.- 1 St. 68

Mlnn.ASt.L.—lst,78,1927 116
Iowa Ext.—1st, 78, 1909 111
2d, 7s, 1891
B'thw.Eit.—let, 7a,1910
Pac. Elt.-lst, 68, 1921.

Mo.K.A T.-Gen'l,6s,1920
General, 58, 1920
Cons. 7s, lOOl-.l-e'-

Cons. 2d, income, 1911--
II.ACent. Mo.-lst, '90

Mobile* Ohio -New Os..
CoUatei'l trust, Bs, 1892
1st, Kxlensiim, 68, 1927

Morgan's La.A T.—lat, Bs
Nash.Chat.A St.L.— lst,7af 119
2d. 68, 1901

N. Y. Central—6s. 1887...
Deb. certs., ext'd 5s
N.Y.C.A H.-lst,cp.,7s

let, reg., 1903
Dob, .'s. 1904
Regi.sterpd

Had.Riv.—78,2d, a.f ., '85
Harlem -let, 78,coup. .

.

let, 7.S. reg., 1900
N.Y. KleVd—let, 78, 1906
N.Y.P.A O.—Pr.l'n, 68, '95
N.Y.C.A N.—Oen.,B8,1910
Trust Co. receipts

N.Y. A. N. Engl'd-lst, 7e
let, Bs, 1906

N.Y.C.ASt.L.-lat.65.1921
2d. U.S, 19'23

N.Y.W.Sh.A Bnir.-Cp.,68
Registered, 6s, 1931

N.Y.fsuaci.AWest.- let, 6e
Debenture. Bs. 1897
Midland of N.J.-lst, Bs

N.Y.N.lI.AH.-l8t,rg.,48

I

Nevada Ceutral-l at, Be..

,75. I
N.Pac—G.l.gr., let, cp.,6s

113;*,! Kegistercd, Bs. 1921-,--

, ?.^.y N.O. Pac.—1st. Bs. g.. 1920
103 la INorf.AW.—Gen'l 68,1931
±lo u NewRiver- lst,68,1932

100

100

llOHil

961s
102 14

IO414 104H)
IlBHi
118

'115
74 7B
55
78

104

108'"

75 76

102

120

341,
34
108
96 I

92=4 931,

"i6.h 40 »,

"id" "sf

103 Hi'

133 Hi'

132 Hi'

102^4

75 Hi

103^ lU3ia

lOl^s 102
104 I

104 105
115 118
118

119
127

II4I1

118
lolHi

'88 Hi

96

•40
116

UIH

129
125 Hi

110

II6H1

* No prlMa Frld«r: Umm are lat«*t «aot»tloaa made ttiia weak

77Hi

OhioA Mies.-Consol. .s.fd.

Consolidated 7s, 1898. .

.

2d consolidated 7s, 1911
lat, springtield Div., 78

Ohio Central-1 st, 68,1920
lat, Term'I Tr.. Bs, 1920
let, Min'l Div., 6s, 1921

OUloSo.— let, Bs,1921 ....
Oreg'nA Cal.—lst.()S,1921
Or.ATranec'l-Be,'82.1922
Oregon Imp. Co.— let. Be.
Oreg'u RR.A Nav.—lst,68 110

lli-lie I ures. Is, ;i-81...
Panama— S.f., snb.6s,1910
Peoria Dec. A Ev.—let, Os 98
Evans.Iliv.-l8t,6s,1920 -94

Peoria A Pek.U'n—let, 6s
Pacilic Railroads-
Central Pac.-O.. Bs 112
San Joaquin Br.—Bs.. los
Cal. A Oregon—1st, 6e 98
Cal. .t Or.-Ser. B, 6a.
Land grant bonds, 68- 1

100
West. Pac.-Bonds, 6s! 108

No.R way(Cal.)—1st, Bs
So. Pac. of Cal. l8t,68
8o.Pac.of Ariz'a—1st, 68
So.Pac.of N.Mex.-l8t,B8
Union Pacific— Ist, 6s .-

Land granta, 7s, '87-89
Sinking funds, 8s, '93.
Reg.K.s. 181)3
CoUateriil Trust, Bs. .

.

do 5a, 1907
Kana.Pac.-let, 8e, '95

l8t, Bs, 1896
Denv.Div.Bs.as'd, '99
let, consol., 6s. 1919

C.Br.U.P.—F.c.,7s, '95
At.C-.,tP.-l8t,B8,1905! '81
At. J. Co.A W.—Ist, Bs *....

Greg. .Short L.—1st, Bs; 87
Ut.So.-Gen., 7s, 1909 98
Ellen,, Ist, 78, 1909; 93

Mo. Pac.-lat, cone., Be.
3d, 78. 1908
Pac. of Mo.-lst, 6s.
2d. 7b. 1891

StL.A 8.F.-2d, 8s, Cl.A
3-Bs, CUassC, 1906
8.8s, Class B, 190B....
1st, Bs. Pierce C. A O.
Equipment, 7a, 1895-

.

Gen'l mort., 6s. 1931..
60. Pac. of Mo.—l8t,6s

Tbx.A Pac.—Ist, 68,1905
Consol., es. 1905
Income A Id. gr., reg,.
Rio G.,6s,Aug.i'p. on..

do ex Allg.coup.
Pennsylvania BR.—
Pa.Co.'esnar.4ia3,l8t,cp

SECURITIES.

llOia
108
105
92 Hi

100

101
95--%

104
103 Hi
75
87 Hi

63%
SI

98

Ponn. RR.—Continued—
P;i. Co.'s Reg., 1921....
Pitt.C.A StL.—l8t,c.,7o

1st. reg.. 78
2d, 7s,1913

PltU. Ft.W.A Chic—lat
2d. 7s, 1912
3d, 78, 1912

Clev.A Pitta.-Con3.8.fd.
4th,a.fd.,68,1892

8t.L.V.A T.ll.-lBt,g.,7Si
•2d, 7a, 1898
2d. guar., 7e, 1898....

Pltts.B.A B.-lst, 8a, 191

1

Rom6W.AOg.-l8t.78,'91:
Con., 1st. ext., .5s. 1922.

Roch.A Pitt.- l8t, Bs,1921
Consol., 1st, 6s, 19'22....

RIch.AAlleg.—lst,7s,1920!
Rich.A Danv.—Cous..g.,68|
Deb.mtaro Bs, 1927
Atl.A Ch.-:st,pf.,7e, '97

1 ncomes, 1 900
Scioto Val.— Ist, cona., 7s-
St. L. A Iron Mt.—Ist, 7i

'2d, 78, 1897
.\rkau8as Br'ch—lat, 78
Cairo A Fultou— lat, 7a
Cairo Ark. A T.-lst, 7s
Gen'l r'y A 1. gr., 5e,1931

St.L.Alton A T.H.—l8t,7s
2d, pref., 7e, 1894. .,

2d, income, 7b, 1894
Bolh>v.,t .So. 111.— l.st, 8s

St.P.Miun.A Man.—let,78
•2d, Bs. 1909
Dakota Ext.- 6a. 1910..
1st, consol., 6e, 1933
1st. cons., bs, reg., 1933.
Miu'8 Un.—1st, 68, 1922

St.P. ADuL-lst,5s, 1931
So. Car. R'y—let. Be, 1920
2d, Be, isfel

Shonaud'hv.— 1 et,78,1909
General, Ba, 1921 .

Tex.Cen.— la(,a.f.. 78,1909
1st mort., 7a, 1011

Tol. Del. A Burl.-Maln.Bs
1st, Davt. Div., Bs, 1910
Ist, Tof'l trust, 68, 1910

Tex.A N. O.—l8t, 7s, lilOo
Sabine Div,-lst,BB,1912

Va. Mid,-M. inc., 6s, 1927
Wab.St. L.APac—Gen'l Bs
Chic. Div.—58, 1910
Hav. Div.—Bs, 1910
Tol.l'.&W.—l8t, 78,1917
Iowa Div.—Bs, 1921
Ind'poUs Div.—Bs, 1921
Detroit Div.-68, 1921 ..

Cairo Div.—5s, 1931 ....

Wabash—Mort. 78, 1909
Tol. A W.—1st, ext., 78
l8t, St. L. Div., 7s, '89
2d. ext.. 7s, 1.893
Kqnipm't bds, 7a, '83.
Consol. conv., 78, 1907
GtWest'n-let. 78, '8s

•2d, 78, 1893
Q.AT0I.—lst,78, 1890
Han.A Naples—ist, 7s
Ill.ASo.Ia.—lst,ex.,6a
St.L.K.C.AN.-R.e.,78
Omaha Div.—let, 78
Clar'daBr.-68, 1919
St.Cha8.Bge.— 1 st, Bs

No. Missouri—lat, 78.
Weat.Un.TeL—1900,coup.
1900, reg

N.W. Telegraph—78, 1904
Mut.Un.Tel.-S.fd,6a,1911
Spring Val. W.W.-lst,6s
INCOME BONDS.

ilntrrest pawible if earned.)
AUeg'ny Cent.—Inc., 1912
AU. A Pac—Inc., 1910...
Central of N. J.-1908 ....

Cent.Ia.—Coup. deb. certs.
Ch.St.P.*M.—L.gr.lnc.,0s
ClUcA B. lU.-Inc, 1907
DesM.A Ft.D.—l8t,lnc.,6s
Det. Mack. A Marq.—Inc.
E.T.V.AOa Inc.,8a,1931
Elizab. V. A Nor.—'id, inc.
Gr.BayW.A StP.—2d,inc.
Ind. Bl. A W.—Inc., 1919
Consol., Inc., 6.S 1921...

Ind'sDec.A Spr'd—2d,iuc
Trust C^o. certilicates

Leh. A Wilkosb. Coal—'88
r,ake E.A W.-Inc.,7e,'99
saud'kv Div.—Inc.,1920

Laf.Bl.AMun.-Ine.,7e,'99
Mil. L. Kh.A W.— Incomes
Mob.A O.— lst,prf., deben.
2d, pref., debentures
3d, pref.. debentures
4th, |)ref., debentui-ee ..

N.Y.Lake E.AW.—Inc. 68
N.Y.P.A 0.—lBt,inc.ac.,78
Ohio Cent.—Income, 1920
Min'l Div.-Inc.,78,1921

Ohio so.-2d Inc., 6e, 1921
Ogdena.A L.C.— Inc., 1920
PeoriaD.AEv.—Inc., 1920
Bvanav.Div.—Inc., 1920

PeoriaA Pek.Un.—Inc.ee
39Hl Roch.A Pittsb.-Inc, 1921
63Hi Rome W. A Og.—Inc. 7e.
61Hj; So.Csr.Ry.—Inc., 6a, 1931

iStL.AI.Mt.—lat.7a,pr.lA.
ll8t.L.A.AT.H.—DlT.bda.

97Hi

13«Hi
136
130
122 Hi
'109
117

98

109
80

7;
! 73%

107Hl 108
»Hl« 90
48 Hi'

95 Hi 96
53 65

lU

99
10 1 Hi

112'8
104Hi
102

102
110
110
96 Hi

114

118

112
108 la

93 Hi

95
106
106 Hi

99 Hi

100

105 V,

108
102
69»4

iio"

111
100<
1U4

103 13

93

38
72

81 >«
65

84
10414
98 Hi 100

i

93<.
25
76 I

103 Hi 106 1*
93
83 I

lOO'a 101 T,
101 13 104

73 i'79'"

110Hlllll«
108>4

67

IB's

11

30

68

17%

11•

16

30

80
58
30

'22%

as
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RAILROAi> EARNINB8.

Xo€uU.

Ala.Ot.8onthem
Atob. T.& 8.F«
Atlantic •& Pfio.
Boat. H. T. &. W
Bur.Cfd.K.itNo
Oanadtiiii I'nctllc

Oeatral I>>wa ...

CtentralPnoinc.
Obeaap. A Ohio.
EUs.Lex.AH.8

Obes. O.AS.W..
Odoago A AltoD
Ohio. Burl. A Q
caiicA loiwt. ril.

ClUc. Mil.&St.P
Chic. A Nortliw.
Ch.Bt.P.MIii.&O
Cailc. & W. Mich
CUn.Iml.et.L.AC.
Cln. N. (>. & T. P.
OlD.Wash.&Knlt.
Clev.AkroiiA o
Clev.Col.C.& Ind
Connotton Vtil .

.

l>aiibury & Nor.
Denver* Rio (ir.

l>env.&K.(i.\V.
Des Mo. A I't. D.
Det.Laim'KANu.
Diib.&SlouxCity
Kistern
.Teim.Va.AGa.
Eviinsv. AT. II

Flint A P. Manj.
Flor.U'way & N.
Ft. Worth * Den.
Gal.II;ir.A S.Au.
Grand Trunk ...

Gr.BavW.ASt.P.
GulfCol.&SaiiFe
HonB.E.&W.Tei
m.Oent. (111.)...

Do (Iowa)
Ind. Blooiu.A W.
K.C. Ft.8.A(ial(
KaiJ. C. S|< A M.
Kentucky Cenl'l
Lako Krii) A W..
LRk.AFt.Smith
l..Rk.MRlv.AT.
IjOnKl;iland
La. A Mo. River
Louisv.A Xashv.
Mar.Hi ugh.A O,
Hempli.ACharl

Latett Kamingi BeporUd.

Weeic ttr Hi

Hexicaji Cent... 3d wk Dec.
Mex.Sat.,NoDrf 1st wk Dec
Boutberii Div. let wk Dec
Other lines e.. Istwk l>eo

Milwaukee A No 2d wk Dec.
Mil. L.Sh.AWest. id wk Dec
Minn. A St.Louit. October . .

.

Mobile A Ohio . . .Voveiuber.
K»»h. Ch.A 8t.L. \ veiuber.
K.O.A NortUea.st November
N.Y. A New Enj; Octolier..
K.Y.L,.ErieAW.)/ October...
N. Y. Pa. A O Oci ober . .

.

K.Y.Susq.AWest Noveiubcr.
K. Y.Ont. AW. October...
Norfolk A West. 2 wks Dee.
Shenandoah V '1 wks Deo.

northern Centr'l November.
Northi^rn Piiclflc .'d wk Oec
Ohio Central :id wK Dec.
OhloAMic48 idwkNov.
Ohio Southern Xoveiuber.
Oregon A CiU... October...
Oregon Imp. Co. October...
Pennsylvania... November.
Peoria Dec.AEv JdwkDoc.
PhlLa. A Erie . . October...
Phila.A Reivd'4/1 October..

_

Do C. A Iron October...
Blchm'dADauv. Novem^jer.
Ch. Col.A Auk. November.
ColumliiaAUr. November.
Georgia l*iie.. Vovember.
Va. Midland. . Nt»vomiter.
West. No. Car. November.

Boch. A Pittsb'g 3(1 wk Dec.
Bome Wat.AOK. ^^epteiulier
Bt.Jolui8b.AL.C.;Sepiembt'r
8t.L.AltonAT.H.i2rl wk Dec.

Do (brcUs.l 2d wk Dec.
%%. L. Ft. 8. A W 2.1 wk Dec.
Bt.LASan Fraa.'.jd wk Dec
Bt.PaulA Dul'th ;!d wk Dec.
Bt.P.Min.A Man. .N'ovcmbe)
BoatU ('arolina .;Novembei.
Bo.Pac.Cal.,N D.-Septcmbei
Do 80. Div.i. September
IH) Arizona.i. September
Do N. Mex.i. rf»-pteml)er

TexnsAN. Orl's. Ociober...
Louisiana W'u. October..

.

Tex.A 8t. LoiiiM.ji Igt wk Deo
Tol. A.A. AN.M October...
Union Paoillo... Oetober.
ntah Central. .Vovimbcr.
VickHb'rKA Mer. November.
Vlcksb.Sh.APac. November.
Wab. 8t. I,. A P. 1 8t wk Dec
West Jersey O tobcr...
WlBoonsln Cont*l|^d wk Dec.

November.
Oetoiler...

Oetob.^r. ..

d wk Dec.
2d wk Dec.
3d wk Dec.
2d wk Dee.
Noveml)er.
.; wkH Dec.
2 wka Dec.
2 wks Dec.
Jd wk Dee.
Oetober...
2d wk Dee.
3d wk Dee.
3d wk Dec.
3(1 wk Dec.
2(1 wk Dec.
d wk Dec.
November
id wk Nov
2d wk Dec.
Oetober ..

Septemijer
October...
:d wk Dec.
:d wk Doc.

^(1 wk Deo
M\ wk Doe.
liX v.'k Dec.
Oetober...
November,
-d wk Dee
Jd wk Dec.
d wk Dec.
November.
Oi^tober...
Wk Dee. 13
2dwkDec
N veriiber.

October...
d wk Dec.

2(1 wk Dee
d wk Dex',

ll WK DitC
d wk D,«

2 w 1. 8 Dec.
Sei'tember
Oetober...
Oetdber...
3 I wk Dec.
September
3d wk Dec,
3(1 wk De,
October...

18S4.

«
122.044

1,712,060
150,000

8,183
C)»,3i4

lO.'i.O.H)

3(>,0»4
1,797.0(10
1 »ti.30.-)

30,1)16
70,910
175,834

2,6,'<3,5!t7

29.567
505.O00
421.300
94,000
20,151
42.930

2 J 5.208
37.475
7.869

3.)0,59e
29,174
21,973
94,957
23,6.i0
8,128

15.-I4
19.9.^>

323.097
3^0.18'
IS.Sl'.l
40,7-.'3

27,593
SG.273

33?l,241
32H,7ti

6,03
1.18,9-32
23.S30

305 30(i

40,200
4<,27(j
45..500
3^.297
31,207

146.0U0
76,H28
42,6l.i
41,9>i8
70,001

283,370
3.775

120,245
78.500
1-',32H
14,914
2.950
9,340

20.0b
171.716
25.5,< J
11)6,0j1
91,124

30ci,99'i

1,511,15!)
52 1,408
97,i7.i
170.390
133,213
20,804

474,805
198.781
16,713
88,680
48.333

115.(:93
333,448

3,950,937
11,397

391.0J7

1883.

S
108,818

1,549,83 »

7,220
65.114
«7,oOi
35,007

2,104.639
^4^.n7.^
24.500
50,19

200.0

1

2,742,480
32,201

467,526
396.100
99,800
23,407
40.1 1<(

234.425
39.139
8,020

388.024
32.782
21,109

130,901

"9,0.5
23,458
21,lii-.;

339.178
4()9.60.T
13.4'.2

48.339
20,soti
43,3^1

436.112
357,*;8.'

8,95.i
236,925
37,428

302.67,1
42,771
46,228
46,351

29..503
148,374
03,022
49..518
33.208
70,605

307,800
3,642

139,183

Jan. 1 to Latml Dtm.

I8114.

*
1,007.761

13,594,879

9,3 :;o

17,470
151,576
280 ;2

205, 6U0
38,3!2

305.B77
1.983,4«><
628,9.9
86,7S;i

170,310
12i,924
3 7.271

536,094
191,lo0
11,923
96,085
32,056
131,310
439.914

4,173.179
14,375

432,439
2,910.54i;3 5JI.43J
1,729,623 1.873,592
371,276
85,773
89.548
72,406

122,715
40,218
20.317

181,786
31,080
17,626
14,150
7..587

81.6J0
27,754

878,255
133.831
1.50.011
334.952
148,691
63,392
81,015
49,940
40,898
24.570

383,704
82,021
70.168
51,191
147.046
38,132
20.116

172,848
30,048
32.780
17.599
8.963

90,800
19.047

8)5,514
121.820
127.374
338,717
201,428
70.50^1

132,217
78.353
26,742
19.211

427,617
2,651.13
5,788.010
1.360.3X2

20.463,131
3,388,Z45
725.07M

1,308,806
8,371.04,^

21,189,422
1,489,111

22,8 1 2,000
22.802,8:8
5,653.39r<
1,122,983
2,313,040
2,362.710
1,509,173
459.570

3,137,915

l'86'..V5'!)

5,708,2 i8

340..5'o7
1,292,97 -i

802. '81
3.020 977)
3.61.1,819

721,33-''

2,102,500
931,430
433,418

2.3>0,2-(0
16.33

311,216
1,020.24
211,316

9.910.540
1,031,31
2,514.373
2,279,91
1,144,7.10
»oO,882

432,601
270,092

2.724,621
5 11,382

13,251.902
80S,7,>9

1,111, .43
2,870,207
519.«57
720,0i4
210,5i5
4.O.8I!)

1,077,939
1,4^17.029
1,877,413
2,161.170
439,771

2,753.502
13,907,571
4,679,3 10

940,524

1883.

•
962.834

13,060.427

826,932
2.720.66 .

.S.IHtl.O.'l

1,257,091
22.875.962
3,741.983
686.073

1.285.441
8,453.572

2l,37«i,677
1,591, ;70

23.002.595
24,557,221
5,39 -.098
1,488,775
2,385,649
2.301.508
1.726,927
606.194

3,626,161

2,58 3,779
710,755

5,079,60.*

1,173^500
3,653,138
421,880

2,838,341
44,797.583

729 3(13

3,052,73

17'*.425
6,578,738

327.266
1.5.".3.5ll
1,050.03;
3.O79.90 1

3,709,3S()
701,038

2,450.4:14
90.8,357
355.627

2.998.119
18, » 15.085

39 1.005
1.92'*,817
260,337

10,5-7,V29
1.918.877
2.82 .998
1,881,237

809.9'23

4'26',262

.•ni,l93
2,6>7.9o2
4>i4.436

13.79j.30l
888.701
994,168

459,488
1.040,950
1.30-<.435
1.977.396
2,118 895
119,987

3,101,743
17,252,801

,73-1,192
929,832

2.693,3.)5
828,070

5,678,979

1.053,32(5
4,09,5,866
323.383

3,113,282
47.242.7.14

688.3 15
3,474 8'

21.993,975;24,347.610
13.740,574 14.212,445
3,507.014
693.0i0
606,311

2.661.746'2,94S.058
94.105; li;7,26
64,037
55-,13S

371.000
92.-60
28,564

69,009
21.44o

370,811.
88,232
26,286

1,474,415
402,87ti

1.119,181
1,257.992
214.646

1,241,006
707,140
461.17i'

4,534,301
1.292.141
7.449.094
1,102,093
1.069,9J7
2,674.029
I,365,P67
510.717
691.932
370.191
955,577
193.403

3,510,512
750.937
672,327

1,567.719
318,253
642,2.19

1.22i.288
207,931

1.412.495
791.326
264.716

3.772,392
1,299,056
7,695,120
1,198,100
960,315

3,114,361
1,887,647
602.4 80
902,712
491,757

leo'.flVs
21,032,3. 9,23,767, 8'>8

962,618! 1,031.266
441,8671
236.116

1,153.672
1,366,4181

400.697
119.343

l.()7i'.i56
1,333,177

* Not Including Utah linos after July 1.

d Corpus ChristI to SaltUlo, 397 miles; up to May embraced only
236 miles, I.are<lo to Saltillo. e Only 130 miles now, but prior
to May reiiresented 297 miles. g Not including earnings of New York
Penn. A Ohio road. h Not 1 leiudlug Central New Jerse.v In either
year prior to June 1. i Inol ideil lu Contial Paoiflo earnings above.
I Embracing lines In Mlasouri, Arkansas and Texas.

New ¥ork t'ltjr BiinkN.—Th<> follo«rin««in«iiii .m mumn tn«
(x>ndition of the Aasociated Biulu ot New York Cilr for lb«
week ending Deoembir 20:

Bonta.

New York
ManhatUn Oo...
Mtrobaata'
MeohanlW
Union .. ,,
Amsrlca
PhenIx
City
Tradesmen's
Fulton
Chemical
Merchants' Exoh.
Oallutlu National..
But(.liern' A Orov..
Mechanics' A Tr...
Greenwich
Leather MannCrs.
Seventh Ward
State of N. Y
Amerlc'n Kxoh'ge.
Co[nmerco
Broadway
Uercantlle
PaclBo
Repohllo
Chatham
Peoples'
North America ...
Haiiovor
Irvini?
Citizens' ......
Na,.tHau . .,..,.
Market
St. Nicholas
Shoe A Leather ..

Com Exchange ...
CouMneutal
Oriental
luiportura'A Trad.
Pa k .

North Blver
East Kivor
Fourth National..
Central Nallon.tl..
Second National..
NluLh National...
First National
Third .National ...
N. V. Nat. Exch,.
Bowery
N. Y. County
tii roiau-.Viaerlo'n.
Chase N.itional...
Fifth Avenue
Uermau Exoh'nge.
Gcnnanla
Onlted SUtea
Lincoln
aarlleUl
Filth National
B'k of the Motrop..

•
10,060,000
7,0tM.0OO
6.849.800
8.108,000
4,318,600

10.829,300
2,665,000
8,027.400
3,24t>.700
1,036,300

14.£08,000
2,698,000
4,951.000
l.U27,l<00
704.000
744.700

a.705.400
970.1)00

2,72i.»00
12,;H7,(H)0
17.883.300
6,782,100
6,177,700
l.»9U,(:00
6,088,9(JO
3,397,700
1,46(),300
3.091,400
8,150,900
2,S21..'S00
2,435.100
2,112,300
2,72,j,500
2,137,600
2,721.000
5,008.000
3.H02.;-;00

l,90B,!()0
17.431,700
16,41.5.2001
1,0s -1,0001

1,016,001)
12.076,400
6,945.000i
1,9. .8. '100
4,344,200
16,042,300
4,848.600
I,'258.500
1.020.900
1.933.600
3.640,500
3,035,700
2,391.000
1,813,000
l,M7a,800
3,051,9.)0
1.390,100
1,012,800
1,118,700
2.358,600

•
3,343,000
3,869,000
).69.V700
3,368,000
673.800

8.691,800
821,000

9,173.600
818.000

1,093,800
6,478.800
33<..»00
907,300
274.900
356,000
86,100

461,600
278,000

1,243,600
4,331,000
6.118.300
I.18U.liOO
l,2'14.100
70(i.«oo
370.400
549.700
219,100
217.5()0

3,423.500
472,800
763,400
115,000
60l..:00
78.000

233.000
2(17,000

l,.52i,600
10j,'2()0

6,461,100
5,303.500

14.000
147,000

6,235,300
l,'2li8,O00

42(;.0O()
1.2li4.1,)0

4.142,000
1,1 19. --00
210,200
317.700
3'2O.O00
5^5.800
613.:'00
8111.800
102.000
26

1 .500
868.000
218,000
11,200

147,400
836,300

•
1.S88.000
688.000!

1,026,600,
860,000
384,300

1,338,900
844.000
818.000
188.800
ISK.OOO

1,086,700
»2e,iioo
460.000
33K.0OO
114,000
233.900
XOi.OOO
nw.eoo
409,700

1,882.000
2.6"9.100

44'..4.)0
613,700
231.100

1.07'2,»00
466.700
188,000
588,000
702,700
0,>,>.000

818.100
30e,!)00
4ti5,40i)
SOo.lW)
71.1,000
452,000
7011,200
52,1,000

1,98(1,100
1.0 0,900
232,00(1
181.700

1,378,600
l,7.V2.1]O0
308.000
,012.800

l,0;(J,6l)0
81 '2,100
i 99, 100
237,700
815,000
181,100
265,500
l.'JS.O (0

418.000
143,.>()0
'251,100
176,400
187,300
183.500
690,800

8») 1.000
7.618.300
M.470,000
a.Mlt1,700
12,003,000
2.'/03,000

16,6'28,4(|0
'2,044.600
1,676.400

18,691,100
3.766,'20O
8,605.300
l,eoo,7oo
862,000
676,100

3.1(0,400
1,096,.100
4.000.800

12,697.000
17,761,700
4.867,400
6..',«.',J0O

2.d3O,70O
4,7,itf.700
3.632.800
1,747,000
!t,l06,'KMI
9,112,800
2,781.00.
3.25,(.S(00
2,459.000
2,674,600
1,936.-200
'2.927.000
3.1l:i9,500

5,314. TOO
l,("9tf.dO0

22,643,100
21.721, lOOi
l,i1!),(H)0
921.700'

16.43-2,100
8.421.000
2.32!i,0()0
5, ] 5.>.'.)J.'

17.3' I. '^1)0

6.597.(H>0
1.18-2.a()0
3.075,6j0
2,:4O8.000
2.621.500
3.49'J..'.00

2,730,800
2,198,5011
'2,317.200
3.420.000
1.57-..,3l)0

889,500
!, 153.100
3.382,000

"i'iod
S6I.0OO

3?,eo6

wijioi
682,000
39U,3U«

"iMiio
633.800
28,600

813,900
900.000
854,000

438.000
4»,0U«
6,4Utf

iib'.b'.'o
3'2.>,500

285,000

443.706

ii'i'.ojd

'ei',i'io

1,349'906
45,000

3214(00
360.000
397,0<iO
tbjOOO
45.000

449,900

180.000
325,000
180,000

45^000

lt.0000
44.100
180,000
136,000

Total 294,34-2.400 86,852.200 37.695.200 335.418.10O 1 1.8tl6..SIIO

The following are totals for several weeks past:

1884.

$
288.044,800
21)0,325.900
294.312,400

Specif. L. TeniUrt.\ DepMltt.

86,494.600
16,042,1100
86,832,200

38,270,400 329,8 0,200
33,948.400 330.954.000

(HrculaUon\Agg. CUar'ft

f S
11,587.200 588,370,418
11,04-2.600 358.P94,:i72

37,695,'200 33j,413.10u;il..;8 .300: i58,051.)147

Boston Banks.—Following are the totals of the Boston banks:

1884. Loans. Specie. C, Tenders. DepoHtt.' CtreulatUm An-aear-gi

D'o. 6
" 1-1

" 20

$
144,453,200
144,915,900
145. 40.000

7,436.000
7,547,800
7.42,1.901.

6341.400
6,055,400
6,017,400

99,810,200 23,020.810
101.083.600] 23.0btf,40(l
9-l.il77.l)l«)l33.0<)1."00

74,428..'i6»
71,9'28,01S
«<'.019.827

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

1864. i,oa7tJ Lawful Money. DepotUt.' Ofrcalofion. Atl. Omr'f

Deo. 6
" 13
" 20

73.004,417
73,203,638
73.238,198

$
23,363,299
23,339.942
23,485,3.iO

70.682,384
70.910.190
70.858,973

•
7,902.593
7.877.-.'67
7.89-2.314

52.146,793
4-2.4 14.«0»
49.362.356

* Inciadlng the Item "due to other banks."

Unlisted Securities.—FoUowlng are latest quotatioiis for a
week past:

;

Securitiee.

Am. Bank Note Co
Atlantic A Pao.—8toi!k....
Cent. l>lv , Ist., new...

Iticontes
B'klyn Kiev.—Ass'^pd...

1 St luoi t.. ass't paid , . .

Bank, .Eiklerch.Tei.—1st M
Geu. niurt

Boat. H. A B.—New stock
old

Boat. 11. T.A West—sfci
Pebentures

Buff. N, y A Phlla
Trust bonds, 6s

t^ont. of N. J.— Oebent
Continental Con8t.Iiiip.Co
OeuT.A lUo Uraude—Con.-,

58
Denv.A Rio Or.W
Ben. R. O. A W., li-t M
0.-iar. by D. A R. O....

Ediiun Kloctrlo Llsht. .

.

Georgia Pac.—.stock
Ist (uort.,6s
2d mort

Keely Motor
Lonisv. A N.—AilJ. bonds
Mezlean National
Prel
Ist mort

Mnt.Un.—St'ck tmst cUa
Mo. Paclflt:—Old stock....
M. K.AT.— 1 noouie scrip .

.

N. r. M. Va. Tel.-atock.
N. y. W. 8h. A B stock.

Bid. Atk.

18

60
8

33 >a,

5

*
I

17 >»

86
7V
a

7
60H

SecwriUeM,

North. Pac—UiT. bonds..!
iNorth Rlv. Cons.- 100 p.oj

New Jersey A N.Y.— Pref
Ohio C«ul.-Kiv. 1>1V., Ist

I Incouies
Pensaoola A AtlanUo
Istaiort

Pltiskurg A Western.
1st mort. .

.

Postal Tell
lt»t moi Lc

Postal TeLA Cable—stock
Southern Tel.—Stock..
1st moit

State of Tean.—bet'm*t.3«
HeUlement, «s

St. Joseph A Wesiera
St. Jo. A Pao., 1st mart.
Sdmoit

Kans. A Neb.. 1st mort.
3d mort

Texa^ A Pae.-8cTlp lrS4,
Old scrip
New sctin

Tex. A St. Lools—
M.A A, Dlv.. ass'tpd...
M.A A. DIT., Ist murt
M.A A. l>lT..laroaia«.as V
6s. 1st morl., in Texai^..
fjr.n. Isl.lil.icr.Ainc.asp.

17.8. feilaotrlc Ligbt
Vlcnabun* HeruUaa...
1st mort
%i mori.
Incomes.

l>8

81
87

ft

37W

.1..

.
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ThelBVEaTOES' Supplement contains a complete exhibit of the
Funded Debt ofStates and Cities and ofthe Stocks and Bonds
of Railroads and other Companies. It is published on the
last Saturday of every other month—viz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all regular subi,\^ribers of the Chbosiolb.
Extra copies are sold to subscribers of the Chobniclb at 50
cents each, and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

Boston & Lowell Railroad.
(For the year ending Sept. 30, 18S4.)

The annual report remarks that the net income was about
the same as last year. Extensive improvements have been
made and charged to current expenses, costing more than
$50,000 in excess of tliose of the previous year. No charges
have been made to construction account, except for purchases
of real estate, and such improvements at East Cambridge and
Mystic Wharf as hare resulted in the acquirement of land and
the filling in of flats in those localities.
A dividend of SJ^ per cent was paid July 1 from earnings for

the six months ending March 31, 188-t, and there has been
declared a dividend of 3 per cent, payable Jan. 1, from the
six months' earnings endmg Sept. 30. 1884. Larger might
have been paid, hut in view of tlie hard times it was thought
best to hold a good reserve.
New leases have been negotiated with the Wilton and Stony

Brook railroads. June 1 the corporation assumed control of
the Northern and Boston Concord & Montreal roads, under the
terms of the leases, and the financial statement includes the
operations of these roads for four months. The result of the
operations thus far has been to confirm the opinion expressed
by the directors in recommending the leases. The litigation
commenced in New Hampshire has prevented the reahzation
of all that was expected, for had there been none there would
have been many opportunities to expend money with great
benefit to the corporation.
New contracts have been made with the Concord Railroad

for a continuance of business of each road over the road of the
other, and for the operation of the Nashua Acton & Boston
and the Manchester & Keene railroads.
The earnings for the year were as follows :

. , 1882-83. 18S3 81.
Passengers earned 3,822,833 4,979.913
Pagfepger miles 47,617,233 61,343,0.56
Tons freight carried 1,320,822 1,447,058

Tlie earnings for the year were as follows:

_ , , ^ 18P2-83. 1883-84.
rreiglit $1,094,746 *!,382,144
Passengers 922,610 1,301,113
Mail and express 62,844 9.'j,8ll
Misccllaueoue 48,521 85,056

^ Total $2,128,761 $2,864,124
Expenses I,3a3,459 1,922,661

Net earnings $735,302 $911,463
The income account for the year was as follows:

Net earnings as above $735,301 $941,463
Disbursements^

Eentalspald $128,613 $323,406
Interest paid 239,S3i 251,859
New equipment bought 118,675 151,631

$487,123 $726,896
Surplus for the year $24P,178 $214,567
Prom this surplus one dividend of 214 per cent was paid

July 1, and one of 3 per cent has been declared payable Jan. 1,
1885. making 5}^ per cent for the year. The same amount was
paid in 1883-3.

GENERAL INVESTMENT NEWS.
Anthracite Coal Combination.—At a meeting in Phila-

delphia, Dec. 19, there was a large representation present of
those connected with the production, transportation and sale
of anthracite coal. Samuel Sloan, President of the Delaware
Lackawanna & Western Railroad Company, presided, and
Joseph S. Harris, President of tlie Lehigh Coal & Navigation
Company, acted as.Secretary. After some oiscussion the fol-
lowing resolutions were adopted :

Sesohed, That it is the Judgment of this meeting that for the fiitme the
total output of anthracite coal required or taken by the market should
Be fliTldf d among all interests In proper monthly or yearly quotas
Sesolted, J hat a committee of three 1 e appointed by the Chair to prepare and present at an adjourned meeting a plan for such distributionwith tlie proper quotas to be alloted to each interest.
ResolveH, Tbat ca<h interest be required to prepare and submit to saidoommittee its claim for quotas, with such other suggestions as it may

desire to present for the consideration of the committee.
Messrs. Hoyt, of the Pennsylvania Coal Company, Harris

i? *^f•Hf"^*'
'^^^^ * Navigation Company, and Gowen, of

the Philadelphia & Reading Company, were appointed the
committee to prepare a plan of distribution and the proper
quotas to be allotted to each company. The representative of
the Pennsylvania Raikoad Company stated that his company

agreed to the resolutions, with the express understanding that
there should be no moral or legal obligations on them arising
from such assent. Pennsylvania Railroad Company, however,
is not a very important factor in the pool, because it mines
and ships comparatively little coal.
The N. Y. Times says :

" The old allotment plan which went
into effect in ISSO was based on the production of several pre-
vious years, and the percentages awarded to the companies rep-
resented were as follows: Philadelphia & Reading, 3806; Le-
high Valley, 19'08; Central Railway of New Jersey. 12-09;
Delaware Lackawanna* Western, 1307; Delaware & Hudson
Canal Company, 13 05; Pennsylvania Railroad, 7-06, and Penn-
sylvania Coal Company, 5-09. The production in 1878 was
17,605,000 tons, but in tlie following year it took a jump to
36,143,000 tors, which was agreed upon. The restriction plan
was its successor, and in that method of curtailing production
the Pennsylvania Railroad Company refused to join the other
interests. Officials of the Reading Company say that adherence
to the restriction plan this year cost the company $4,000,000."

Baltimore & Ohio.—The Bnltimore Sim predicts that a
new route will be formed from New York to the Southwest
over the new Pennsylvania Southern and the Baltimore &
Ohio lines. It says the new route will be via the Reading
Railroad to Harrisburg, thence by the Harrisburg & Potomac
Railroad to the Baltiinore & Ohio road.
"The plan as at present outlined calls for the construction

of a line of road t« enty miles long from Cherry Run, on the
line of the Baltimore & Ohio railroad, to Hageratown, where
a connection will be made with the Western Maryland rail-
road. The Baltimore & Ohio has at present a connection with
Hagerstown by tbc branch road from Wolverton, but the con-
struction of the line from Cherry Run would save thirty-four
and a half mUes. The Baltimore & Ohio tracks are already
connected with the Western Maryland railroad tracks at
Hagerstown, and the new line would follow the line of the
Western Maryland branch road to Shippensburg.
"The Harris! >urg & Potomac RaQroad, of which Col. Ahl of

Newville, Pa. , is President, was projected to extend from Haris-
burg to Cumb( rland, pai'alleling the Cumberland Valley road'
It has been built as far as Shijipensburg in one direction and to
within six miles of Harrisburg in I he other direction." » * »
'The gap of six miles between the eastern end of the Harrisburg
& Potomac road is to be built as soon as possible. The con-
tract was given out last week, and the road is to be finished by
May 1." * * » "The line of road thus formed may be said
to parallel the line of the Pennsylvania roml from Nesv Yorkto
Harrisburg and Hagerstown. It will not be a passenger road,
but will be a competitor for freight traflSc, and the Eastern
business of the Baltimore & Ohio express, which was crippled
by the action of the Pennsylvania road in refusing it facilities,
will be re-established by the new route. The new line will
bring the Cumberland coal into markets which it has been the
pohcy of the Pennsylvania road to reserve for the Clearfield
coal. Not only will the Cumberland region have a direct all-
rail route to Philadelphia and New York, but it will be brought
into direct coraiietition with Clearfield coal at many points in
Southeastern Pennsylvania.''

California Southern.—Of the $3,100,000 CaUfornia South-
ern bonds, holders of |3.750,000 have assented, and $2,450,000
have been deposited in favor of the contract with Atchison.
Unless the balance assent, it will be necessary to go through
the form of foreclosure in order to discharge the mortgage
under which the bonds were issued.
A spc cial to the San Francisco Chronicle from San Bema-

dino, Dec. 34, said; "The CaHfornia Southern Railroad has
ordered the extension of its road to connect with the Atlantic
& Pacific Road at Daggett; five hundred men will be at once
set to work."

Cliicago & Eastern Illinois.—The earnings for October and
for four months were :

. October. .

IS^J. 1883.
Gross earnings .$156,577 $14 5,021
Operating expenses 93,328 80,229

Net earnings $63,249 $64,792 $279,886 $30^,688
Cleveland Colnmbns Cincinnati & Indianapolis.—The

trustees in London furnish the following traffic statement for
the nine months ending Sept. 30

:

.

—

Jim. 1 to Sept. 30, 9 mos,—

.

1883. 1884.
Total earnings $3,23S,137 $2,787,349
Operating expenses 2,250,836 2,084,826

4 mot. July 1 to Oct. 31 ,

1884. 1883.
$i?9,357 $.'i 82.001
309,471 277,313

Netearulngs $387,301
Interest, taxes, etc 487,385

Balance to credit of income.
Additions to property

499,916
291,124

$702,523
576,642

125.881
205,530

Total net balance .$205,792 Def.$79,649

Des Moines & Fort Dodge.—This railroad company asks
its first mortgage bondholders to fund the four coupons due in
1885 and 1886. One half of the interest due January 1, 1885,
wHl be paid in cash, and the balance will be paid in "the com-
pany's note bearing 6 per cent interest, due January 1, 1888.
The same course will be followed with other coupons. This
funding is necessary on account of the constant lowering of
rates in Iowa, which in spite of increased tonnage has re-
duced r.et earnings below fixed charges. The large bondhold-
ers have consented.

East Tennessee yirginia& Georgia.—Earafngsfor Novem-
ber and for five_montli3 of the current fiscal year were as fol-
lows :
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. July 1 to Ifov. 30. .

18HI. uas.
iilt,7A'J,A40 91.034,040
l,0i7,031 l)9a,373

. yorember. n

1M84. 1HS.4.
OroM oariiliiKH $380,180 $4uil.)!iI5

OiienUIng e^iirnncR -iSOA'-in 'JJ.VHID

Netoarnlnifg *ll9.(Mr> $18:).Sl« $72t.e0!> l|>0tO,eA7

At a meeting of the directorH of the East Tennes-see Vir-
ginia & (Jeorgia Hiiilroad a committee was appointed to
investigate the tiiianoinl condition of the company and adviito
conccrniiiK the payment of interest on the consoln. The com-
mittee inoludeH Messrs. Lyman, Martin and Shothar, and they
are expected to report soon.

Lake Shore & Michi^aiiSonthern.—At the meeting of the
directors of tliG Uake Shore & Michigan Soutliern, lield Wed-
nesday, Dec. '~4, the result of the company's husiness for the
vear to end Dec. 31 (the business of tlie month of December
being estimateti), was presented as below. Tlio quarterly divi-
dend, payable in February next was passed.

LAKE SUORB A MICIIIUAN HOCTIIERy.

Ttar ending Dee. 31.
1883. 1884.

Gross earnhiKS $18,013,656 $14,fl02.0i)0
Oporatiiig cxpenees aud taxes , 11,001,854 0,160,.'>00

$5,741,500
3,753,611

Nut eaniiUKS $7,511,802
Deduct for interest, rentals, etc 3,498,808

Balance $4,012,996 $1,957,880
Dividends |iald, 8 per cent for 1883 and
5 per cent for 18e4 3,957.320 2,473,325

SarpUig.
Deficit.

.

$55,676
$485,436

The following statement of Mr. E. D. Worcester, Treas-
urer, accompanies the figures: " In the statement issued upon
the declaration of the dividend payable on the first of August
last, the belief was e.xpressed that although the first half of
the year sliowed a deficiency, the second half would make it

good, such having been the case in preceding years. But it

was, nevertheless, deemed judicious to reduce the rate of divi-

dend to per cent.

"The conditions that affected the first half of the year have
continued, however, and with increased intensity during the
second, so tliat, even with the reduced dividend, the looked-
for effect for the year has not been realized.
" Under the circumstances the directors have decided not to

declare a dividend for the quarter ending with the 31st inst.
" While the utmost practical economy has been put in op-

eration in all departments, the road, equipment and property
have been fully maintained.
" The part of any premium on bonds sold are included in

the earnings above stated.
" E. D. Worcester, Treasurer."

From this report, and the tiuarterly returns which have pre-
ceded it, the following is made up for the quarter ending De-
cember 31:

For quarter ending Dee. 31. 1893;
Gross earnings $4,754,247
Operating expenses and taxes 2,669,801

Net eamlnrs $2,084,446
Deduct Interest, rentals, &c 874 ,702

1884.
$3,911,603
2,302,926

$1,608,677
989.744

Balance $1,209,744 $818,933

Tliis shows a decrease in the net earnings for the quarter of
1475,769 from the quarter of 1883.

Mexican Central.—The following circular has been sent to
the stockliolders of the Mexican Central under date of Boston,
Dec. 33, 1884:

The cost of tue main line and equipment exceeded the money raised
for that purpose about 10 i>er cent, the amount of the deficiency being
over $3,000,000.
» The entire unfunded indebtedness of the company Is as follows

:

Collateral trust notes and Interest on same, due in February
next $1,150,000

Floating indebtedness 1,000,000

$2,150,000
The company lias the following surplus assets

:

First mortgajjc bonds (exclusive of guarantee of $30O,C00
deposited iu Mexico) $6,075,000

Income bonds 811,000
Btocl£ 3,145,100
Subsidy cei'tilicates earned of the Mexican Government, now
on hand and in process of Imiuedlafo delivery, over 16,000,000
Of the latter, there liave t)een plcdRcd as security for the 10 per cent

conpon notes given to tlie tirst mortgage bonc'lioldcrs, $5,7()O,0O0, being
150 per cent of said notes, leaving over $10,000,000 of said certificates
uni>]edgc(l.
The Increasing bu.sine8s of the company will soon render necessary

moreeoulpnient, artditional buildings and other Imi rovcments.
To take up all the iiiifundi <l ludebtedness and for the general pur-

poses of the coinp.iny. i he directors liave dccidtd to oiler a subscription,
as spccifleil bpluw. to the stockholders ; each stockholder of record Dec.
22, 1884. having the unas^ilgnable rlftht to subscribe for one block, and
assiimablo rights to suliscrlbe for one additional block under this circu-
lar for each 100 shares standing in his name.
The conipanv will issue debentures of $1,000 each, dated ,rannar}- 1,

188S, hearing Interest from and after April 1, 188.*), at 10 per cent per
annum, payable semi-annually October 1 and April 1 of ouch year, as
per coupons annexed. These debpntuies will be payable April 1, 1895,
but I'cleeniableat par and accrue*! interest on and after April 1,1890,
at the oompany's option, upon 30 days' notice by public advertisement.
The debentures will be secured by deposit with the I!o8t<in fafe Deposit
and Trust Company, truktoe, under an indenture made for the pur£>o8e
of the tollowini,' cullateral :

For eacli .$1,0,0 debenture, $1,000 first mortgage bonds, wim all

unpaid coupons, 2,000 subsidy certlfloates.

The directors expect to raise $2,700,000 under this circular, and if

their expectations are met, all Hoailug indebtedness will l)e pnld, and
the company will have in it« treasury over $500,000 cash, $:(,0OO,0O0
first uiortuage bonds, $200,000 Income bonds, $1,000,000 stock aud
$4.GOO,000 subsidy certificates.

The present mnntlUv receipts from net earnings and snbsidy collee-

tioDS will meet all|the interest which will fall due ui 1885, Including the

next coupon on the Unit morlgage boniU, and all utbor InlenHl dueJob.
I. 1886.

it U l)nllnved that Iheiin reeel-'- '-r 1^-- - • ,,
. ., . .. - - ti^n »t

prcf-cnt. and there U re:iHi>ii inlBoan
that frdin and after Jan. 1,1- , ||| pay
the full Interest of all the ouinp,,.,., n „..,ik„i,i,m<.

PKorosit.
For$0O0ln o«»h. payn'''" '- '•'" ..;--. . - ..,. • . •

,

cent Feb. 0, 1815.20 iMi
20 iier cent May '.!(', 1 -

,f

COpltal stock at Its par i....... ,„ t1'>''|"' -ii ti-. Ti-"' m im .i imr rnnt
Inouine tMjnds (rcrlp being given for fraotioot). aud $1,000 la lis 10 par
cent debentures, above desorilNMl. • ' •

Michigan Central and Canada Honthcrn.—At the meeting
of Michigan Central and Canada .Southern dircctom no dividend
was de<;lared, and the following statement for 1884 waa iub-
niitte<l, December being partly estimate*!:

^Yeari r.ntltd Dee. 31.-»
1PH3. 1884.

Oross earning* $14,009,767 $11,721,000
Operating expenses and taxes 9,741,633 9,001,000

$2,720,000
2,640,000

NetoamiDga $1,208,129
De<luct Interest and rentals 2,433,416

Balance $1,834,713
Dividends paid in 1883—6 per oeotto Mlcb.
Cent, and 4 percent to Can. South 1,724,202

$80,000

Surplus
-.1 to Micliigan Central,
i..) to Canada Southern

.

$110,421 RO.fKK)
$.,.^.:I33

•jt;,(iti7

Total $60,000

N. T. Central Si Hndgon.—A suit has been begun by John
Newton to prevent I)y injunction tlie payment of th*! dividend
of IJ^ per cent declareil on the capital stock of the New York
Central & Hudson River Railroad Company on Dec. 8, and
made payable Jan. 15 next. Mr. Newton has brou>;ht his suit
in the Superior Court, as the owner of six detienture bonds,
put upon tho market by the company in October. His ground
of complaint is that the dividend has not been earned. The
suit is allegetl by the friends of the comj>any to be of a specu-
lative character.

New York Lake Erie & Western.—A circular has b«en
addressed to the holders of the Car Trust of New York by
E.W. Clark & Co., of Philadelphia, in which they say: "Refer-
ring to the default on the Car Trust of New York, series F, we
would say that we understand the Erie Railroad Company
intends to default on series G on January 1 and probably on
the earlier issues as the interest matures. We propose to put
the matter in the hands of our attorney, Mr. John C. Bullitt,

for the purpose of enforcing promptly the rights of tlio ceitifl-

cate holders. We understand that the company proposes to
offer long Irands, with interest not exceeding 4 per cent ^r
annum. The large holders whom we liave consulted are will-

ing to accept this settlement, and we should be pleased to learn
your views on the matter and have you join with us in the
legal proceedings we are about to commence." The holders
are also asked to agree to the appointment of a committee to
take the necessary measures in their Ijehalf, to consist of Mr.
Samuel R. Shipley, of the Provident Life & Trust Co.. Mr.
W. C. Allison, of the Allison Manufacturing Co , and Mr. E.'

W. Clark, of E. W. Clark & Co., bankers.

New York & New England.—The Boston Journal says :

" The new finance committee of the New York & New Eng-
land Railroad appear to have set to work in a business-like

way to arrange the financial affairs of the company. It is un-
derstood that the January interest upon the first mortgage
bonds will be provided for, and as regards tlie coupons on lao
second mortgage bonds, the Commonwealth ancl parties in

New York owning several hundretl thousand of them have
consented to take a year's interest in second mortgage bonds.
This leaves the bonds here in control of Col. French and others,

several hundred thousand dollars in amount,to be provided for,

but there is no doubt they will be magnanimous with the other
holders of tliese bonds."' Assuming these arrangements com-
pleted the Transcript remarks: "This practically dispels

danger of a foi-eclosure for a year at least, as the first mortgage
interest can be readily taken care of. The remaining problems
to be grappled with are the car trust, high rental of Ictised lines

and miscelUneous ttoating debt. If some temporary or per-

manent arrangement can be made for these, so as to reduce
net charges, the question before the management will resolve

itself into the development of the road's earning capacity. The
earnings are increasing, and to increase, if jxipular management
can compass that end."

New York Ontario & Western.—The annual statement of

the New York Ontario & Western Railroad for the year ending
Sept, 80, 1884, was sent to the Railroad Commiasioners this

week. It is substantially as follows :

Gross income $1,932,868
P:xpen8es, ioolndlng all taxes, 8805 per cent 1.. 54.634

$i38,S34
218,491Rentals and other charges against Income.

Surplus $19,743

ASSRTS.

Cost of rood and equipment $43
Cost of otter lines owned or leased .••- v i^ »a;; • '
Investments—$1,273,000 Hrst mortgage bonds and $2,3«H>.-

OOO capital stock of the West Shore It Ontario Terminal
Company; also, other Investments costing $11,000

Cash on hand
CfiAb wets. .........•...••-••----•••••••••••"••••****••••••••

Due from raiiway eorporaUons

153.268
992.640

8843M.
3,808

470,000
•16,104
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Fuel and supplies on hand $234,15(1
Other assets, flouting equipment, Ac ... 203,983

Total $62,213,469

The total liabilities of the company are $62,218,469, including

f58,113, 983 of common and $2,000,000 pref. capital stock; $100,-

000 6 per cent debenture bonds , $468,380 balance of income
account, and an unfunded debt of $1,536,206. The number of
milfs of road owned is 296, and the number of miles operated
is 373. The company now owns 1,933 cars.

Northern Central Railway Company,—The comparative
statement of gross earnings and expenses for November and
for the eleven months ended November 30, is as follows:

Gross earnlnjrs.

/ Sovember ,

1884. 1883.
.$174,804 $536.09-1

—11 mos. ended Xov. 30.^
1881. 188:^.

$5,079.'08 $5,678,979

Operating expenses $238. •*66 $276,039
Extraoiilipary expenses 42.4 lO 94,348

Totalexpenses $281,307 $370,387

Netearnines $193,497 $165,706 $1,964,203 $2,237,115

Ohio River & Lake Erie.—This company has filed a mort-
gage in the Recorder's office at Meadville, Pa., for $1,500,000,

to secure the first mortgage bonds of the company's road, now
in course of construction from Sharpsville, Mercer County,
through Crawford and Erie counties to Erie.

Oregon & California.—At Portland, Oregon, Dec. 23,

the directors of the Oregon & California Railroad decided
to transfer the road to the Central Pacific and increass the
stock.

Oregon Improvement Co.—The October exhibit of the
Oregon Improvement Company is as follows:

. 1834. , . 1883. .

October.— On sa. Net. OmsK. Net.
Steamship $2i 3,738 !(iG0,655 $316,323 $101,10.!
Railway i\'.Q'3Z 19,81'6 20,58^ 53,'3-i

Improvement 100,til5 30810 103,002 t:6,«6.i

Total $333,148 $111,391 $139,914 !fl5l,405
Since December 1, 1883 —

All divisious $3,109,821 $706,133 $3,705,109 $1,194,121

Oregon & Trans-Continental.—A prfsg dispatch from
Phila., Dec. 24, said: "Messrs. Drexel & Co. state that tie
Oregon & Trans-Continental Company having obtained sub-
scriptions to the extent of $5,000,000 to their new loan of

$10,000,000, they have taken $2,500,000 of the loan with an
option upon the remainiog $3,500,000 until February 1." This
it is said will give the company ample means to meet tlieir

notes maturing on Dec. 31.

Pennsylvania Railroad.—The gross and net earnings for
November and for eleven months are specially compiled for the
Cheonicle in the tables below. The result of the operation
of all the lines ea.st of Pittsburg and Erie for the month of
November was a decrease of $381,400 in net earnings and forthe
eleven months a decreas of $1,209,303 thi-* year, compared witli

the same period in 1883. On the lines west of Pittsburg there
was a decrease in net profits of $303,563 for November and a
decrease of $1,950,109 for the eleven months, aa compared with
1883:

LINES EAST or PITTSBDRO AND ERIE.
. Grass Earnings.-

1884.
First C months. $23.3:^3,219
July .

August
September... .

October
November. ..

;,9~9.i'85

4.617,894
4,458.871
4,147.:.47
3,'J50.937

1883.
$21,332,579

4,130.950
4,775,^80
4,6:11.998
4,875.3)8
4,473,479

. Net Earnings.-
1884.

$8.H'?,'-'42
1.391,116
2,151,507
1,887,395
1,92 ^,702
1,475,711

1883.
$8,518,820
1,492,7 4

1,922, sli5

2.219, l5i>

1,857,177

Total 11 mos. $44,797,533 $47,242,731 $16,943,U73 $18,152,874

As to the lines west of Pittsburg and Erie, the monthly
reports issued in 1883 and for the current year show the results
below. The company's returns, however, state a loss since
Januarv 1 in the present year, compared with the same period
in 1883; of $1,940,808.

LlSliS WEST OF PITTSnURO & ERIB.

Net S'iirplus over ait Ltabitities.
1884. 1883. Dec. in 18S4 —

Flrstamonths Def. .$7J4,i90 $182,931 $90M21
July 3.168 12t>,759 12:i..=.9

Aiuiust 18,!>.=4 217,490 22-(..TMi
September 52,845 318,522 265,677
October 131,187 293,801 161,314
Movtmber Def. 3t7,969 Def. 54,407 2ii3,")6.;

Total 11 months. Def. $836,005 $1,114,096 $1,'j50,-109

Philadelphia & Reading.—The Bondholders' Committee
consists of E. S. Whelan, Chas. B. Wright, H. McK.Twombly,
John Wanamaker, Chas. L. Bone, A. J. Antelo, Wharton
Barker, S. E. Shipley and E. B. Comegys. The c^<mmi tee
met in Philadelphia Dec. 24. All the members were ptesout.
and Mr. Twombly declining to act as chairman, Mr. Whelan
•was chosen to that position.

Charles Boiie and other members of the committee said that
a good deal of mistalsen information regarding the compo-
sition and purposes of the committee had been circuliled.
The commitu e does not, as has been reported, represent e.Hpec-
ially the general mortgage bondholders, and is not in any sense
hostile to Mr. Gowen or the present management of the com-
pany. Such a committee was contemplated at one time by
a few of the general mortgage bondholders, but before
Anything was done all interests were harmonized, and the

present committee is the result. The junior security holders,
as well as the general mortgage bondholders, are represented
in the committee, while Mr. Twombly does not represent any-
bonds at all, but represents the Vanderbilt interest in the
stock of the company, and Mr. Wanamaker represents th&
business interests of Philadelphia. He was named at the
request of Mr. Vanderbilt, who thought that the merchants of
Philadelphia should be n presented in such a committee. Mr.
Borie said that the committee's first action would be to try to
secure the appomtment of Mr. Wharton to the vacant place
in the board of receivers, and after that it would attempt to
formulate some plan for tie re-organization of the company
by which all interests would be protected, and he added that
ths was not the work of a day, a week, or a month. He said
that a foreclosure of the general mortgage was lot contem-
plated. On the other hand, a press dispatch from Phila., Dec
24 [authority not given], stated that it was discovered that the
majority of this committee is composed of junior security
holders, and that a general mortgage bondholders' committee,
to be composed of no other class of securities, is now forming,
and will be announced on January 1.

—The N. Y. Times reports : "The Reading R. R. managers at-
a sp-^cial meeting to-day [Dec. 19] ordered that W. H. Vander-
bilt be paid $836,000, the balance due him on account of the deal
in Jersey Ceutral. Mr. Vanderbilt'ssou-in-law, Mr. Twombly,
was in town and received a check for the amount, which he
took 10 New York. It is understood that tlie money was
raised by the friends of Jersey Central and Reading, and that
as a matter of fact, it is merely a shifling of the loan. The
new loan is for one year and it is secured by the same col-
lateral as was held by Mr. Van ierbilt. There was some sur-
prise that Mr. Vanderbilt should insist upon the payment of
this large sum at a time when tlie Reading Company is in
such a tight place that it will liave to default on its January
interest, and it was argued that he must have lost some of
the interest he manifested in the welfare of the company last
spring, when he advanced $1,500,000 on the Jersey Central
stock. The fact is that this was purely a business transac-
tion, and that Mr. Vanderbilt has insisted on having his cash,
and, like other creditors of Reading, has been disappointed on
several occasions when he was promised a settlement."

Sodus liay & Sonthern.—It is reported ihat the Sodus Bay
& Southern road, leased the past summer to the Northern
Central, will fund its $500,000 6s into 40-year 5s.

Telegraph Combination.—The Boston Herald has a Chi-
cago sjiecial to the effect that Messrs. Mackey, Bennett and
Robert Garrett, together with the Bankers' & Merchants' bond-
Jiolders, have agreed to combine interests with 200,000 miles
of wire. The first move will bo to pay $1,000,000 due by B. &
M. and $300,000 in filling a gap to the South.
—The new Bennett-Mackey cable is open for busines3, and

cable rates have been reduced to 40 cents per word.

Tlie Huntington Railroads.—The official earnings and
expenses in the month of October and since Jan. 1 have been :

. 1881. , . 1883. ,

October.— nross. Kcl. Cross. Net.
Texas tt New Orleans . 9'8l,(iU $!S,45l $13J,247 $7'5,381
Gal. IlaiTialnirf; & 8. A.. . 335.210 175,0 !5 436,112 220,529
Loui.siina Western 49,939 24,154 Ta,ioi 42,80i
Jan. 1 1o date.—

Texas Lt New Orleans . 691,932 25 f, 157 91-',712 505,964
(Jal. Hanislnirg & 8. A.. .2,3.0,280 t.22.9 9 2,998.119 1,144,441
Louisiana Western . 370,191 151, (;65 •191,757 i08,937

Virginia Midland.—The annual meeting of the stockholders
of the Virginia Midland Railway was held in Baltimore Decem-
ber 30. Mr. Barbour declmed a re election and Col. A. 8. Bu-
ford was elected, with the following directors : John 8.
Barbour, George F. Baker, C. M. Blakef<jrd, C. S. Brice,
Joseph Bryan, Wm. P. Clyde, R. A. Coghill, H. C. Fahne-
stock, C. G. Holland, J. O. Lovell, John McAvery, J. C.
Maben, George Parsons, M. H. r'ayne, G. S. Scott, A. D.
Shepard. Tne following resolution was jidopted: "That a com-
mittee of five members of the board be appointed by the chair-
man to consider the expediency of creating a general mortgage
to secure an issue of 5 per cent bonds for such amount, not ex-
ceeding $13,500,000, as will be sufficient to secure an) provide
for the entire bonded obligations of the company, including its

income bonds; and if, in thu opinion of such commitiee, the
same is deemed expedient, that they repoi t their views of this
subject to a meeting of the stockholiers to be called by the
President." Messrs. Buford, Fahenstock, Barbour, Baker and
Bryan were appointed on said committee.

There are thrre changes in tin director. Mr. Barbour
changes place with Mr. Buford, and M. ssrs. Fahnestock and
Maben succeed Mr. J. A. Gailand of New York and Mr.
Caproii of Baltimore.
Mr. John S. Barbour read the report showing the gross

earnings for the year ended Sept. 30 t • have been: On account
of fr-ight, $778,749; passengers, $583,034; express, $77,171;
mail, $78,813; JIanassas rental. $89,350; miscellaneous. $19,811;
total, $1,635,830. The operating expenses were $999,317. leav-

ing net earnings $636,613. Thf gross earnings < ere $38,373
less than 1883, and the operating expenses were $43,033 more
than in 1883. The net earnings in 1884 were $81,390 less than
in 1883. The decrease in the gross earnings was due to a
falling off in the through freight revenues. The local freight
revenue wis only $508 less than in 1883. The passenger
business sliowed an increase of $39,908. Two thousand five

hundred tons of steel rails have been put in the main line
iluring 1884, making 155 miles of steel, and 1 .aving 78 miles of
'ron still in the track. A new iron bridge 757 feet in lengtb-

has been constructed over the James River,
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COMMERCIAL EPITOME.
FniDAY NioilT, Uoc. 20. 188».

The holiday season has diverted less than the URual atten-

tion from biiainess, and trade has been fairly active through-

out the weelc. ConCdunce is very strongly felt that the new
year will bring a marked improvement in mfning and manu-
factures, and there ia a disposition to act in anticipation of it;

a firmer feeling in nearly all the leading staples is the r^ult.

It is believed that, starting on the safer plane of cheaper raw
materials, cheaper labor, cheaper transportation and modified

views regarding profits, the situation is a promising one.

Failures have been fewer and less important; but attendmg
the severely cold weather, destructive flres have been unusu
ally numerous and inland navigation is wholly closed for the

season at the North and West.

Ti.e speculation in lard futures has been rather dul^for the

^reek under review, and prices were somewhat depressed to-

day, under free offerings for February and March, and at the

dose bids w ere reduced to 6'90c. for Jan., 6'93c. for Feb.,

•6-99C. for March, 70 lo. for April and 7-12c. for May. Spot

lard has been active and at times dearer, but declined to-day,

closing at 6 80o. for prime City, 6'95o. for prime Western and

7"30c. for refined for the Continent. Pork has been steady and
dosed firmer at |13 50@|12 75 for mess and |15@|16 for clear-

Bacon remains dull at O'^cii 7c. Pickled cutmeats have been

less active but firm at 6@63'2C- for bellies, 5^c. for shoulders

and 8-Ji^@9c. for hams. The slaughter of swine at the princi

pal points of the West for the season numbered 2,310,341

against 2,388,573 for the corresponding parioj of last season.

Beef remains nominal. B^f haras are quoted $I8 50@|19.

Tallow has been dull at 6c. Butter has shown an upward
tendency, and creamery is quoted at 30@82c. Cheese is firm

At 9@13c. for State factory. The following is a comparative

summary of aggregate exports from October 37 to Dec. 20.

1884. 18S3.
Pork, lbs 7.150.«00 9.S18.400 Deo. 2.167,800
Bacon, Ills C9.54.'..0SC 78,lii3,C2.'i Duo 8,U18,539
I*r<l,lb8 41,813.533 47,377,936 Deo. 5,564,:i)3

Total 118,509,200 124,859.961 Dec. 16,3 jO,692

Brazil coffees have been very dull the past week, but fair

cargoes of Rio are still quoted at 9^4C. Options have been in-

active, with prices showing more depression, the closa to-day

being with sellers at 7*95c. for Dec, 8c. for Jan., 8-20c. for

Feb. and 8'40c. for April. Mild coffees have been moving
ery fairly, considerable lines of Java going at 14T^@15'4^c.

Baw sugars have become quite dull, and close nominal at 4;Y
@4/8C. for fair to good refining, with refined in much the sam^

position, at6^@6J^c. for crushed and S^gC. for standard" A."

The speculation in Japan teas, noted last week, has been very

-quiet this week, but prices are pretty well supported.

Kentucky tobacco has ruled quite firm since the announce-

ment of tlie Spanish contract, but the close is dull; lugs 7<(i8c.,

leaf 8@10}^c. Sted leaf lias be n much less active, business be-

ing small even for a holiday week, amounting to only 950 oases

as fellows: 250 aises 1883 crop, Pennsylvania, 8@25o. ; 200 cases

1882 crop, Pennsylvania, 6J^@13j. ; 150 cases 1881 crop,

Pennsylvania, 5)>^@llc.; 100 cases 1883 crop, Wiscons-iu H t-

vana, private terms; 100 cases 1883 crop. New England, 13@
30c.. and 150 cases sundries, 5@28c.; also, 300 bales H<ivana,

70@f 1 15 and loO biles Samatra, |1 30(a|l 60.

The speculation in crude petroleum ceriiflcates has been
-comparatively quiet and prices have lost the advance noted
incur last, dropping to-day from 75 to 73Lic , the closing

figure. Itefiiied quoted at 7;';i^(ffi(78C. for standard test, and
naptha Tj^i^. Spirits turpentine was drooping early in ih^-

week, the price yielding to 30;'^c., and rosins have remained
very dull. Wool is firmly held, although some recent closing-

uut sales were at low figures.

Metils have continued dull, but there is something of

a feature in a firmer feeling for pig iron. At to-day'n

Exchauife pig iron was quiet and steady, bid' ran);ing from
-fl8@fI6J^, with |;1078®*17 asked. 1 in dull and heavy ai

ia-2li® lti'40'. for Im)iii a;H>t and fuiurfes. Tin pi ite neglected.

•Copper H.tt, lioiniiiblly llj^c. asked. L-^sd nominal at 4 60c.

asked for foreign. Spelter quiet at 4"7O@4'90c. for foreign.

Ocean fr.iglits, though fairly active early in the week, es-

pecially in the ma. ter of grain shipments from this part anij

fejdtimore, have been generally quiet, and close dull, with

rates (Showing more or less depr-ssion. Tiie grain shipment^

were at 6>i'l. from Biltimore to Liverpool and 6i^d.@7d henc
to Liverpool; also, hence to Loadon Od. ; and the grain charters

have been at 4s. 6d. from Baltimore to B.istol C.iannel anu
43. 9d. from the same port to Cork for order.". There hav.

been liberal engagements of flour and provisions to British and
Continenul ports at full rates. Petroleum charters have be«n

^uiet, refined to London, 2s. 3J.

COTTON.
Friday. P. M.. Deoember 30. 1884.

TuK MovBMKMT OF THK CHOP, M iadloat«d bj oar totoxnuiui
from the South to-night, 1* given balow. For tM WMk •imIIdk
this evening (Dw!. 26), tlui total reoaipH haro raanhsd 807,(Wa
bale*, again.Ht 2.'>h.:M0 bales last WMk, i^,VH bales the prvvtoM
week and 27n.:(iH) Itales three weeks since; making the total
receiptii since the Istof September, 1881, 3,5,i7,MI bales, Sitainat
3,416,:t5i) bales for the same period of 1488, bowinic so
increase since September 1. 1H84, of 121,091 bales.

UtreipU at— aoL JToo. Tuf ir«f.

~i^2l2

8.711

2,278

4.018

3,500

307

8,0«9

249
1,103

89

Thnn.

~.W>

12.2f,6

1,771

3.006

2,000

274

1,609

84
1,099

rri.

~»27
8&1

80.641
l,5W>

3.560

3.149
101

\.bH>

1,107

iSS
156

15,164

844

2.132

159

IWaf.

QnlVMloD
Iiiitlanola, lie.

New Orlt»a»...

.Vfolillo

1.419

8,6«i!

2,005

4,790

3,000

303

2.559

ISO
1,037

39

4,040

14.533

3,363

4,418

3,570

iVi

6,057

i'u
830

"17

1,768

21.638

3,682

2.990

3,000

421

3,844

l,9S2

1,128

43

16,0I«

86,918
14 749

Plorlda

8arannah
nriinsw'k, Ac.

Charleston

Pt. Koydl, ,to.

WlliiiliiKton

Morch'd C.,te

Norfolk

We.-t l'olnt,*c

New York
Bofiton .........

3..'^AO

2i.335
163

17.861

1,107

1,800

4CO
17.170
1 .164

3.003
6.217

Bnlt'raoro

Pklludelp'a, Ac.

2.132

347

Totals this week 24,640 30.319 40,110 26.4-17 27.170 53.101 207,893

For comparison, we give the following table showing the week's
total receipts, the total since Sept.l, 1884, and the stock to-night,

and the same items for the corresponding periods of last year.

1884. 1883. Moeft.
.

BeceipU lo

December 26
ThU
Week.

Since Sep

1, 1894.

This

Week.

Since S'p.

1, 181^3.
1884. 1S6S;

Galveston ... 18,016 378,6!i6 24.213 452.143 56.50(i 115.450
Iud'nola,(bo 351 9.3 '>G 139 7.616 173

Now Orleans. 80.518 1,047,083 97.371 1,033,302 424.744 481.765
MobUe 14.749 167.918 11,021 194.0J2 53,296 68.197
Florida .... 3..560 58,660 929 23,013 6,040

Savannah 22,335 594.323 25,329 536.727 102,215 120,710
Bt'sw'k.&c 163 8,627 50 6,522

Charleston... 17,861 432,068 10.241 331.977 7o.ia: S1.912
Pt.Uoyiil.io 1,107 4,339 795 10,728 1,721 1.6 -sS

Wilmington.. 1,800 82,13} 1,523 75,360 16,198 20,434
M'lieadC.ic 400 7,752 430 9.<>83 .. ..

Norfolk 17,170 420,781 16,248 425,427 73.993 77.013
W.Point.Jkc. 13,164 231.3^3 7,614 152.452 8,731 .. ..

Ni^w York... 3.003 19,565 5,038 40,9'j6 191,935 273 984
Boston 5,217 49.872 7,829 66,010 6.310 6.185
Baltinioro . .

.

2,132 6,153 1,'ilO 7,372 22 91-3 25.703
ehU»dera,Ac 317 18,754 310 7,095 12.215 lu.399

To'nl 207 89'<3,.537.-l41 201."8'! 3.<lrt.3in 1,047 41!ft 1.'283 126

In order that comparison may be made with other years, wa
g^ve below the totals at leading ports for six seasons.

Reeeiptu at— 18S4. 1833. 1832. 1851. 1830. 1879:

Galvest'ii.&c. 16.36 7 24.402 32,484 13.063 22. '29 8,763
Sew Orleans. 86.518 87,371 85.963 67.233 65,422 50 471
Mobile 14,749 11.921 17,009 10.025 16.730 !I3 929
Savannah

—

22,335 25,329 29,879 23.2ii5 26.759 19.42 >

UUarl'st'n. &e 18,969 11.C36 20.716 15.909 18.652 10 158
vrihn-ufn. Sia 2,200 1,ST3 5.032 6.3(8 3,087 1.203

Norfolk, (to.. 32 334 23.382 35,079 27,717 26,013 S4«ei
All others 14,422 15.792 23.741 30,031 13,913 25.759

Tot. this Wk. 207,893 201 6^6 251,923 20J,624' 196 433 134,3;)6

3lno« Sept. 1. 3537.441 '416.3-0 3161. «6i 1231.113 ,34S4.099 1ie6.«55

U ilvuac.itt Incluliui Iiidijinola; ChanoicoD inn iid -' Port Soyal. Ac;
Wiliuliixtou includes Morehead City, &e.; Nurfolk inoliide!i Wost Polnt.ae.

The exjiorts for the week ending this evening reAch a total

jf 131,906 bales, of which 90,078 were to (ireat Britain, 5.618
to France and 39.212 to the rest of the Continent, while the
itocks as made up this evening are now 1,017,428 baies. Below
are the exports for the week and since September 1, 18S4.

Exports

fmm—

I
WMk Biutliw Dee. 26.

Exported to—

G&lTsston.. .

.Sew Orleans

Mobile
Klorida.

-Savannah ...

Cbarleslon*.

Wilmington.
.Vorfolkt

.Vew York...

Boston
Baltimore ...

Pblladelp'a,ao

Total

Total IS'W...

UMM

Qnat

— 1-

9.HM
21,T24

e,s20

M.V38
l.f«7

7.7B3

1.3J8

Ci>nU-'

nemU I

rhiia .'tp<. 1. 1SS4. to Dtc M, MM.
Exported to-

s,«eB, lajtu

S.840

IA.N01

1,106

ntat
Wuk.

"Raw
SI.STT,

Ormt
BrttiUn,

l(r7.0<)l!"4.B33

8,M4|

I
OotM.

rmn, ntut. I
l^***-

SI. Ill I8S.IIS

t.oia

11,736

«&esi
I.IOS

ao,4w
ta.3ss

Lsn
8k»10

B.61S

aa.s6o

2.»«|

87S

I.IM S.ftl«i

'sa.tit lii^sM

g».SilO 148.481

*,»48

na48

V»Al»\ ll.(H»

118J>t3 17,487

aasso
III,4«3

siKass
S7,aM
80,><»

UHTjNStS3.«a

Loaasn t3as»

u&m*\ 611.731

B.S44

nS.(l65

ii2.«ai

10, 1ST

17,

86,4*4

MM
K,tm

B)K,«S
•41.4 IS

vijma
iS'JW
n7jMs
HJftT
iiu«

S.PIS1 io.ia4

a7l,«9T ».

siR^ia > si:

• Inolmlaa expona from Port Horal. ko.
f laeiHdaa expocta from Waal PuiM, 4M.
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In addition to above exports, our telegrams to-night also give

us the following amounts of cotton on shipboard, not cleared,

at the porta named. We add similar figures for New Yorft,

which are prepared for our special use by Messrsi Carey, Yale
& Lambert, 89 Broad Street.

The Sales akd Prices of Futures are shown by the follow-
ing comprehensive table. In the Btatement wiU be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.

On Shipboard, not eleared-for
Leaving
Stock.DEC. 26, AT— Great

Britain.
France.

Otiier
Foreign

Ooaetr
mise.

Total.

New Orleans
Mobile
Charleston
Savannah
Galveston
Norfolk
New York
Other ports

66,496
20,050
7,300
8,900

19,863
23,656
2,500
6,000

35,486
None.
2,000
None.
1,176
689

None.
None.

19,f.06
700

12,200
8,400
2,366
3,014
4,500
2,000

2.664
6,200
3,000
2,600
2,704
550

None.
None.

124,252
26,950
24,500
19,900
26,109
27,909
7,000
8,000

300,492
26,346
45,667
82,345
30,487
46,084

184,935
06,452

Total 1884. 154,765 39,351 52,786 17,718 264,020 782,808

Total 1883
Total 1882

144,176
169,598

42,814
28,514

37,513
52.149

11.677
14.375

236,180
264,630

1,046,946
696,345

The speculation in cotton for future delivery at tliis market

has been fairly active, but the tone has been feverish and un-

settled, with wide fluctuations. Saturday closed slightly

dearer, after an early decline, and Monday, after a struggle

with the "bear'' party, closed at a smart advance. Tuesday

opened at a further improvement; but then some of the "bull"

party became sellers to realize profits, and it began to be as-

serted that the forthcoming deliveries on January contracts

are to be very heavy, whicli checked the disposition to pur-

chase until the effect of these deliveries shal liave been tested

—influences which caused a decline of 13@1!5 points from the

morning figures, and the advance of Monday was fully lost at

the clo.se. On Wednesday the course of the market for Tues-

daj' was repeated in a modified degree, with the excention

that the interest in January contracts, whicJi had been a lead-

ing feature, almost wholly disappeared, and Febniaiy became
a prominent month. To-day business was very slow, and the

changes in prices quite unimportant until near the close,

when there was a sharp advance, and, as compared with last

Friday, December is 10 points dearer and other deliveries

8@6 points dearer. Cotton on the spot has been dull and
unsettled. Quotations were advanced 1-1 6c. on Monday and
again on Tuesday; but were reduced l-16c. on Wednesday.
To-day the market was quiet and nearly nominal, middling
uplands closing at 11 l-16c.

The total sales for forward delivery for the week are 447,500

bales. For immediate delivery the total sales foot up this week
1,393 bales, including for export, 1,373 for consumption,
20 for speculation and — in transit. Of the above, — bales

were to arrive. The following are the official quotations for

each day of the past week.

Dec. 20 to

Dee. 26.

Ordln'y ¥»
Strict Ord..
Oood Old..
Btr. G'd Ord
Liow Midd'g
Btr.L'wJJid
MiddliiiR...
Good Mid..
Str. G'd Mid
Midd'g Fair
Fair

UPLANDS.
StLt.

SH
93l6
10
10%
loiiie
10''8

11
113,8
11%
11%
1238

NEW ORLEANS.

Tflon TaeB Sat<

8l3l8

101 18
lO'iB
10%
1016,8
llhe
11"*
1^18

127,8

878
95,6

1018
lOlfl

lOiSip
11
llJfi

iii^ie
ll^a
U'e
12>2

9
9'ie

10>4
10»»
1015,,
1118
llVt
U'le
1158
12
1208

mon Tues

O'lB
9>2

106)8
lOiije
11
l)3l8
II618
III9
lllil,
121,8

9>8
9»ifl
10%
10%
U'l6UH
11%
ll'ie
11%
12%
12%

TEXAS.

Sat, non Taea

9
97l6
lOM
lOOg
1016,8
11%
UH
117,8
11»8
12
1268

91,8
9%

105,6
lOnjp
11
113,8
116,6
llHl
Il"l8
121,8
1211,8

9%
e^ie
10%
10%
Il'l6
im
11%
119l8
11%
12%
12%

-WeA Th. Frl. IVed Tb. FrS. /Wed Tb
Ordln'y Wlfci

BtrictOrd..
Good Ord..
Btr. G'd Ord
Low Midd'g
Btr.L'w Mid
MlddUnpt...
Good Mid-.
8tr. G'd Mid
Midd'g Fair
Fair

813,8
9I4

101,8
107,6
10%
1016,8
lUie
im
ll^is
1113,8

12''l8

813,8
914

101,8
107,8
10%
1015,6
IH18
IIH
117j,

127,8

SI"
91s

106,8
lOlIia
11
113,8
116,8
11%
lll'l8
121,.
1211 18

91,6
9%

106,8
ion,8J

1^6,-
11%
lH'ie
121^

'1612.1?

SI"9%
103,8
1011,8
11
113,6
116,8
11%
1111,8
121
1211,8

STAINED. Sat. nion Tnes Wed Tb
Good Ordinary %llb.
Btrict Good Ordinary
Low Middling
MlddUng

8%
9I1S
9'8
10%

87,8 8%
9% 93,8
915,8 10

10»i8 lOSe

Frl.

1>9%
106,8
10.1,8

113,8
11»16
11%
lllll*
121,8
121.18

Frl.

ST»89%
9161,

109,6

87,8
HoU- 9%
day. 9i6jfl
__il0»,6

MABKET AND SALES.

The total sales and future deliveries each day during the
Veek are indicated in the follovring statement. For the con-
yenience of the reader we also add a column which shows at a
glance how the market closed on same days.

SPOT M.t.RKRT
CLOSED.

SALES OF SPOT AND TRANSIT. FDTCTRKS.

Sz-
1

Con-
1
Spee-

port. sump^uVVn
Tran-
sit.

Total. Sales.
Deliv-
eries.

Bat..
Hon.
Tues.
Wed.
Thurs

Tery duU
Dull at 1,8 adV ..

Quiet at 1,8.adv.
Dull at 1,8 dec...

'"' 17
204
424
115

"20

Holi day"".

17
224
424
145

"5i2

83,000
91,400
139.600
96,800

"36,766

300
400
400

Frl. . Dull ....| 532 400

Total. ...Jl,372 20 1.392 447,500 1.500

The daily dftUverlea given aV)0T8 are aotuallr delivered the day
previous to that oa wiilou thoy are reported.
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' Includes sales in September, 1884, for September, 158,200 ; Septem-
ber October, lor October, 421,800; September-November, for November,
582,200.

fSF' We have Included in the above table, and shall oontlnne eaob
ireeSc to give, the average price of futures each day for each month. It
wlU be found under eacu day following the abbreviation " Aver." The
average for each month for the week is also given at bottom of table.

Transferrable Orders- Saturday, ll'05o.; Monday, 11 -lOc.; Tuesday,
11-05C.; Wednesday, lllOc; Thursday, c; Friday, 1115c.

The following exchanges have been made during the w^eek:

15 pd. to exch. 100 Feb. for Mar.
•01 pd. to exch. 500 Feb. for Jan.
•06 pd. to exch. 800 Dec. for Jan.
•11 pd. to exch. 1.000 Jan. forMar.

•01 pd. to exch. 100 Mar. for April.
•47 pd. (o exch. 200 Feb. for June.
•22 iKl. to exch. 500 Jan. for April.
•12 pd. to exch. 100 Dec. s. n. 24th
for Jan. JMIflMHii^ariM.'i^ liM IC&i.
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The Visible Supply of Ootton to-nifcht, aa made up by cable
and telegniph, in an followx. The Coiitinontnl gtocks, as well ai
thooe for (Jroiit Britain and tlie afloat, aro this week 8 retuma,
and con8P<|iiently all the European Hpfurt>8 are brou>?ht down
to Thursday evening. But to make the totals tlio complete
flg^es for to-nlglit (Dec. 28), we luUl the item of exports from
the United Statef>, iucludmg in it the exports of Fri(£iy only.
We liavo ret^eivtKl no fi^ureB by cable to-day, either from the

Continent or from Liverpool, so we leave last week's figures
unchanged.

1884. 1883. 1882. 1881.
Rtook at Liverpool balet. 929,000 611,000 063,000 184,000
Stock at London 45,000 47,800 70,600 41,900

Total Great Britain stock . 574.000
Stock at Hamburg 4,000
Stock at Brciiipii 32,100
Stock at Aiiistonlam 41,000
Block lit KDtlonlam 600
Stock lit Antwerp 1,400
Stock at Havre 181,000
Stock at Mai-Hclllea 4,000
Stock at Barcelona 40,000
Stock at (Jenoa 6,000
Stock at Trieste 6,000

Total Continental stocks 316,100 307,200 251,200 231,570

Total European stocks 890,100 99fi.0OO
India cotton alloiit (nr Euniiie. 7 1 .000 1 1 ll.tK)0

Amer'ncotfnatloat for Kiirpe G.'>i).000 541.000
Egypt.Brazil.Ao.,alltfor K'r'pe 3'J,0i)il titi.OOO
Stock In United States ports ..1,0I7,-12S 1,283, 12(i

Stock In U. S. Interior towns.. 339,S79 331,571

688,800
2,000

60,200
46,000
L.-iOO
3„500

128,000
7,000
42,000
9,000
8,000

739,800
4,300

25,300
7,900
3,800
800

145,000
3,000
45,000
9,200
ti,000

525,900
ii.OOO
42.300
11,300

390
2.090

119,000
3,700

21,.^00
5,000
3,790

991.000 757,470
90,000 112,000

<i! 1,000 !i07,(X)0
(i.5.000 39,000

9li0,lHl 1,212,702
332,580 416,3ti3

United States exports uwlay.'. 31,000 18,000 39!400 llisOO

Total visible supply 3,077,107 3,404.700 3.0S9,96t 3

Of the above, the totals of American and other descriptions aro as
Amenean—

Liverpool stock.... bales 336,000 41S.000 395,000
Contlneutal stocks 195,000 222,000 146,000
American afloat ror Europe. . . 6iU,000 541.000 ol 1,000
Unite*! States stock 1.047,428 1,283,120 900,981
United States interior stocks.. 339,879 381,574 332,580
United States exports to-day.. 31.000 18.000 39,400

056,335

follow*:

351,000
109.000
507,000
,212.702
41ti,3(>3
11.800

Total Amertean 2,603,307 2,863,700 2,484.901 2.607.865
Sagi Indian, BrazUt Ae.—

Liverpool stock 193,000 223.000 268.000 133,000
Londonatoek 45,000 47,800 76,S00 41,900
Continental stocks 121,100 85.200 105,200 122,570
India afloat for Rurope 71,000 119,000 90,000 112,000
Egypt, Brazil, iSeo., afloat 39,000 66,000 65,000 39,000

Total East India, i&c 469.100 511.000 605.000 448.470
Total American 2,608,307 2,863,700 2,484,961 2,607,865

Total visible supply 3.077,407 3,404,700 3,08y.9r;i 3,056,33.=i
Price Mid. Upl., Lirerpool 6d. 5'3,td. 5%d. bHiert.

The above flgures indicate a decrease in the cotton in sight
to-night of 327,393 bales as compared with the same date of
1883, a devreane of 13,554 bales as compared with the corres-
ponding date of 1883 and an increase of 31,073 bales as
compared with 1881.

At the Interior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the 8tocl£3 to-niglit, and the same items for the corresponding
period of 1883—is set out in detail in the following statement.

09
CJ 10 U 1-- 10^

l^O — *-ODr-©

^UIQOWOJOSOr-tOOWwVcCOtO^Qobt a.^
CQoocj»y'aoi^iaos^M^-jo»oy»-JO

^10 M CO t-. H-
tooK)c;tuiHutoas,u »-'icu-^i-^i£.c:w

Cd^*'^) — if.O3^R0l;*O(JDKIMC;i-.^i^COCR
i^;iuOO'Muio:;«otOffioovMu:oavM

Ut OO^lCOMUXGC
CO 1 COXOOA^VtOW ^~J«)l009^Cn

h-COODotloOh-brOO". WCO^'bOODO^K:

OCfO Mto MM I O

M I ^xooscoaiM

*. r-lO h-»— to-*.-* >-»-*

cloTT cu'r^itoco^'b- toiob — xi-M*-^
O'OOxpocCOtOOO^ ^lOCOW^-IMO
xcoc-i^&}i** J3H30. c;t to to ,- X ^ •-•^

J.1W ^K CPM tOtO^M^lOM
c c»OD to"!. CO -1 c;» K3^ >-• iclo^ Cib to© «D

o: rf^ t^ to c;< COo
Od ts CO CO ,.4 ^ Ol
^>l^<StOC;<~JC

00 to CO

acoco

.- CDOi *l
cnMOO *1
^ObCOO 03

MtO •-' CO -
^owatotoeotacx):^ cocoM9)cecwoao
ooc to_jc-;jo:pwa; **cip; coco torf* v^^
o.*.H-bbboooD — u•bV^i;^bcoxbb'*•
ot*J^oo>roc;l•.OMlf>'GDWMlX-,^5©—ja
©^oticototoasC'-C'-cotoi-'rai^-cfl

cobooto'lr^co-jcococnMcouti^VoDuitoo

to lU M

to*-c

if^COCO
©^oto

c;«toU'qoi^ :o<i:^oco' coo:uoo'.c to-ico
coffiCi&3:x>.-cotoa: 03^00 0^03 0'.^:^
wtoceoar-^ociir-. ii»co— c»03caoo-i

' This year's tigarea estimated.

The above totals show that the old interior stocks have
decreaned during the week 14!) bales, and are to-night 11,695

bales U»a than at the mmo period Inst year. The reoaipto •!
the same town<t have been 33,500 balm more than the aama
week loHt year, anil MiruMi 8i-ptcrub<*r 1 tlie nxHtiptH nt all the
towns aro 7(J,!W0 bales lens tluin for the iiuino tliiii) in li^*!.

Quotations fdk Middi.i.no O/tton at ijtiikb .Makkbth.—
In the tal>lo Intlow we give the cloHlng ijuotatioiM of middling
cotton at .Southern and other prinaip.il cotton markets f'n' each
day of tlio past week.

Wt«k ending Cr,0St!«0 QUOTATION rOR MIDDURU OOrma ON—
Satar. JTon. Tutl. Wtdnu. rA«r».

OalvcHtOB ... 10% lo'is lOls 10«
New Orleans. 103,K 103,, 1<>*I« 10^
Mobile 101 19 10>« W\\ 10»,,»i4

10^Ravuiinah . ,. 10>4 1U«« lOsi
<;llai-h-.-*(on , . lo^a»„ 10%»7,g 107,,»1,

101,8
10%

WiliiiliiKton.. I0»,s 103,, lff»..

1
Norfolk lOSis 100a lOti lov
BiisKm 11 11 It's ll's
Baltimore lO^aTg 10% lOTg 10'»
PlilliKlelphla. iHs im, u>l 11<« n
AiiKiista loie 10% lOVi 10I4
Memphis 10 lOig 10>« 10i«
St. I.rf>UlH ID'S 10% lOU 10>4
Clnelunatl... 10»» lOt^ 10>s 10>a
Louisville I0>4 1014 10>4 10>4

rri.

IOl«
10:%
10>4
10^
10>f
10>«
\»\
11 "s

lO'i
im
I0>«
10*4
10<«
10%
10%

Receipt.^ fro.m the Plvntations.—The following table is

prepared for tlio purpose of indicating the iu:tual movement each
Areek from the plant^itions. Ueceijjts at the outport-i are Homo-
times misleading, as they aro made up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to freijuent inquiries we will add
that these figures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the
weekly movement from tlin plantations of that part of the crop
wliich finally reaches the market through the outportj.

REOGIPTS FBOU PLANTATIOHS.

Week
Ending—

Oct.

Not.

10 206,138

17 242.829

24 841,738

31 836,628

7 862,251

14 25«,131

81 848,169

88 855,097

5 847,017

12 262,015

19 858,170

28 251.02!

Reteiptt n( Oie Port*. .%'*«( Interior 7>nvnt. Bec'pttjrom PUmt'iu,

1882. ' 1883.
I

1884.
|
1882.

|
1888 I 18*4.

|
1882.

I 1883.
| 1884.

82S,0M
208,886

381,089

304.017

375.870

208,088

8SS.S43

1288,807,

('237.878

(2^2.815

1841.081

12B7.804'

1 848.078

» 222,510

r 222,183|

r 289,4S4'

i'88I.18»

)247.T38

1 201,1

2(»,S13

242,280

285,112

277.47u|

257.011

209,114

258,774'

3(M,«»2|

270.30 1:

2IS9,457

858,840

207,8831

93,475

18.'j,030

130.817

175,002!

2U.740

239.175

275,700

291,37«'

!
299.588'

1

838,9981

379,855

184,915

202,»70

298.938

278.734

313.*1»

."Ha.03«,

S30,74f'

374,5*»

380.477

410.248

483,577

428,310'

88,108,281.940

02,034 871,609

1^.311 '256.018

10«»,(J3a;2a2,')9S

171.»««)29S.«)«

103.0T0 201.5;i7

2'J9.5.')9'257.831

2'17.133'271.8a2

316.019 282.603

333,451 270,107

983,888 205,839

303,580 204.783

858.278

29S.ail

888,881

281.689

.104.110,

272.758

234.830!

887,001

277,307

304,033

asi,oe4

800.4101

(189,188

3a63M
28a,7go

The above statement shows—1. That the total receipts from
the plantations since September 1, 1884, were 3.88:), 74S bales;
in 1883 were 3,783,504 bales; in 1883 were 3,834,833 bales.

2.—That, although the receipts at the outports the past week
were 207,893 biiles, the actual movement from plantations was
307,.547 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 300,419 bales and for 1883 they were
294,785 bales.

Amount of Cotton in Sight Deo. 38.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Dec. 1, and also the
takings by Southern spinners to the same date, so as to give
substantisdly the amount of cotton now in sight.

Receipts at the porta to Dec.26
Intirfor stocks on Dec. 26 tu
exc<»<H ofScpteiuberl

Tot. rt'ceipts from planta'tns
Net overland to l»ceenibfr 1 ..

BoutUeni cousuiiipt'n to iH-e. 1

Total tu sight December 26..

Northern spinner>«' takings to
Dticcmber 20

1884. 1383. 1882. 1831.

3,537,111'3,416,350'3,461,462 3,233,113

346,305 373.1541 3t>3,370 421,1«1

3,883,7463,789.504
227.855 261,252
78,C00| 87,000

4.189,601:4,137,756

604,1631 790,412

3,821,832,3,654.274
244.112 a'.£0,910
SO,000 70,000

4,15S,044,3,945.1»t

766,835 897.758

It will be seen by the above that the Increase la amount In Right
to-nl»rlit, as compared with liuit year, ig .51,345 balea, a« aompond
with 1882 lit 30,657 bales, and with 1H81, l« 214,417 bales.

Weather Reports by Teleoraph.—The temperature has

been low at the South during the week, falling to 1 above aero

at Nashville, and ice is reported in many districts, interfering

at some points with the movement of the crop.

Qalventon, Texas.—It has rained on four days of the week,

the rainfall reaching twenty-four hundredths of an moh.
Average thermometer 55, liighest 73, lowest 33.

Indtanola, Texas.—Wo have hat! rain on one day of the

week, the rainfall reaching eight hundredths of an inch. loe

formed in this vicinity on one night. About all the crop has

now been secured. The thermometer has averaged 50, the

highest being 66 and the lowest 25.

Palestine, Texas—It has rained on one day of the week, tbe

rainfall reaching five hundredths of an inch. Ice fonned in this

Ticinity on two nights. Tbe thermometer has averaged *40

ranging from 16 to 57. ^B



738 THE CHRONICLE. [Vol. XXXTX}

New Orleans, Louisiana.—It has rained on three days of

the week, the rainfall reaching three hundredths of an inch.

The thermometer has averaged 56.

Shreveport, Louisiana.—Telegram not received.

Vicksburg, Mississippi.—Telegram not received.

Columbus, Hississippi.—It has rained on two days of the

week, the rainfall reaching one inch and fifty hundredths?

Weather very cold.

Little Rock, Arkansas.—It has been more or less cloudy all

the week, with rain on two days, the rainfall reaching thirty-

four hundredths of an inch. The thermometer has averaged

24, ranging from 1 to 35.

Helena, Arkansas.—It has rained on three days, and the

remainder of the week has been cloudy. The rainfall reached

ninety-five hundredths of an inch. The river is full of ice

and navigation is suspended. The thermometer has ranged
from 13 (this morning) to 55, averaging 30.

Memphis, Tennessee.—It has rained on three days of the

•week, the rainfall reaching forty-four hundredths of an inch.

Eecfripts by river during the latter part of the week have been

light on account of partial suspension of navigation by ice.

The thermometer has averaged 29, highest being 49 and the

lowest 8.

Nashville, Tennessee.—We have had rain on two days of

the week, the rainfall reaching seventy-five hundredths of an
nch. The thermometer has averaged 37, ranging from 1 to 53.

Mobile, Alabama.—It has rained on three days of the week,

the rainfall reaching one inch and nine hundredths. The
thermometer has ranged from 30 to 78, averaging 50.

Montgomei'y, Alabama.—We have had rain on four days

of the week, the rainfall reaching eightj'-four hundredths of

an inch. Rainbow on the twenty-first. Average thermom-
«ter 47, highest 77 and lowest 16.

Selma, Alabama.—It has rained on two days of the week,

the rainfall reaching eighty-one hundredths of an inch. The
thermometer has averaged 48, the highest being 63 and the

lowest 30.

Auburn, Alabama.—Telegram not received.

Madison, Florida.—Telegram not received.

Macon, Qeorgia.—It has been showery on three days of the

week. Average thermometer 45, highest 67, lowest 19.

Columbus, Georgia.—During the week the rainfall has

reached one incli and forty hundredths. The thermometer has

averaged 44, the highest being 09 and the lowest 37.

Savannah, Georgia.—We have had rain on three days, and
the remainder of the week has been cloudy. The rainfall
reached thirty-eight hundredths of an inch. The thermome-
ter has averaged 48, ranging from 37 to 73.

Augusta, Qeorgia.—The weather has been cold and wet
during the week. It has rained on five days, the rain' all

reaching two inches and twenty-five hundredths. The ther-
mometer ha? ranged from 33 to 74, ax eraging 43.

Atlanta, Georgia.—Telegram not received.
Charltsion, Sotith Carolina.—It has rained on four days of

the week. The thermometer has averaged 46, the highest
being 65 and the lowest 86.

Stateburg, South Carolina.—The weatlipr has been too
cold during the week, except on one day, and ice formed on
three night-'. AVe have had an unusunlly severe thunder
storm and tornado, but no serious damage done. Altogether
it has rained on three days, with a rainfall of one incIi and
eighty-nine hundrei'ths. The thermometer has ranged from
17 to 08, averaging 37-9.

Wilson, North Carolina.—We have had rain on three days
of the week, the rainfall reaching one inch and sixty-eight
hundredths. Average thermometer 35, higliest 64, lowest 14.

The following statement we have also received by telegrapn,
Bhowing the height of the rivers at the points named at 3 o'clock
December 25, 1884, and December 37, 1883.

Hew Orleans Below high-water mark
Memphis.... Above low-water mark.
WaahviUe Above low-water mark.
8 ireveport Above low-water mark.
Vioksbure Above low-water mark.

Dec. 25, '81, Dec. 27. S3.

Feet.
11
9

13
10
1,5

Inch.
10
10

9
9

Vejtt lnc>i
9
10 6
3S 1

13 «
18 10

Kew Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-iOth8 of a foot
above 1871. or 16 feet above low-water mark at that point.

l2n>iA Cotton Movement from all Ports. — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had foimd
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
Bhipmente from one India port to another. The plan now
followed relieves us from t|je danger of this inaecuraoy and
keeps the totajs correct. We tot give the Bombay statement
for the wep^ a,pti year, briagmg the flgtires down to Dgc, So,

BOHBAT RECEIPTS AND SHIPMBNTS FOR FOUR TEARS.

fear

1384
1883
1882
1881

Shipmentt thtt week-

Great Oonli-
Brit'n. nent. Total.

Shipment* since Jan. 1.

Oreat Oonli-
Britain nent.

...N<t received.. .. .52 1,000 1

68 "^.OOO
U.OO'Jl 111,000:499,0001828.000
2.(100 4,000| B.OOO ,SO 1.000 65:i.000
fi.oool 7,000 13,000 37(; oo«l(U7,nnn

Total.

Xeeeiplt.

Thii
Week.

SiKte
Jan.l.

1,207,000 I,«'i9,000'
1,327.000 23,000 1.77-1.100
l.J'iS.OOO kfO.OOO l,735,f0O-
9!i3 lOLlaH noiil).391.000

Accordmg to the foregoing, Bombay appears to show a—crease compared vrith last year in the week's receipts of
bales, and a —crease in shipments of bales, and

the shipments since January 1 show a —crease of bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. " Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since January 1.

Great Conti- Great
Britain. nent. Total. Britain. Continent. Total.

Calcutta—
1881 82,.500 42,700 125,200
1883 5C0 500 90,100 U.OOO 99,100

Madras—
1881 56..500 56,500
1883 51,000 1,300 52,300

ill otliers—
1884 80,300 44,500 124.800
1883 78,500 61,800 140,300

Total all—
1881 219,300 87,200 306,500
1883 obo fibo 219,600 7^,100 291,700

The above totals for the week show that the movement from
the ports other than Bombay is bales than same
week last year. For the whole of India, therefore, the total,

shipments since January 1, 1884, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDLV.

Shipments
to alt Europe

from—

1881. 1883. 1882.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

ThU
week.

Since
Jan. 1.

Bombay
All other ports. Not

recelv'd

1.207,000
306,500

11,000
SOU

1,327.000
2^1,700

6.000 1,453,000
10.103 314,800

Total 1.513.500 11,500 I,618,7(i0 16,100 1,767,800'

This last statement affords a very interesting comparison of
the total movement for the three years at all India ports,

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Beu^ichi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Eaypt,
December 24,

tleoelpts (cantars*)—
This week
Siuoe Sept. 1

1884.

Not received.
1,^63,0

1883.

1.50,000
1,912,000

1882.

150,000
1,486.000

Exports (bales)-
loljiverpool..
To Gontlcent

.

Total Europe.

This
week.

-^ pa

Since
Sept. 1.

117,000
0-,0j0i

This
week.

10,000
10,000

Since
Sept. 1,

129,000
54,1.00

205,000 ' 1 20,0001 1 83,000

This Since
week. Sept. 1.

15,000 116,000
4,0001 28,000

19,O00!ll4,00O

* A cantar is 98 lljs.

Tlus statement shows that the receipts for the week ending
Dec. 84 were cantars and the slripments to all Europe

bales.

Manchester Market.—We have received no report frora

Manchester to-night, but give previous weeks' prices.

1884. 1883.

32» Cop.
IwUf:

8H lbs.
Oott'n
Mill. S2» Oop. 8H lbs.

Ootfn
Mid.

Shirtings. Upl'S Iwisi, Shirtings. rpM»

a. A. R. d. 8. d d. d. i. s, d. B. d. &.

Oct.24 35^,_813je 5 512^6 10>2 57 1« 89i69 9 5 7 a? 119 a
•• 31 j5i„_S13,„ 5 G'^m 57, „ 87,„a 9 5 6 97 I'll 6

Nov. 7 -6l6~813ls 5 6>s»7 57i„ 87,89 9 5 6 97 1>9 M!.,«-
" 14 87|«» 9 5 8 ®7 1 5",

6

87, ^» 9 5 6 97 lij 578
" 21 8^6 ® 9 5 9 37 2 h-H 81* m 91? » T m 1\ 5i6ia
" 28 89i8« 9^8 5 9 ®7 2's 513ip 859 » 9% 5 7 97 II3 6

Dec. 5 .^lOua 9i« 5 9 ®7 3 513,8 8=8 9 9% 5 7 97 m 5'8
" 12 852 -a 9i8:5 8 a7 1 57« 80,89 9 5 8 97 2ifl 5is,„
" 19 8=8 9 9 15 7 97 5l»i6 '% a S'e .5 5ia»6 11>fl 5%
" 20 Nut received. 838 » 87$ 5 5>s9611'« o'Sifl

New York Cotton Exchange.—On the report of the
Supervisory Committee regarding the comprint against John
M. Ewen, referred to on the 30th inst., thi^ Board of Managers,
15 of the 18 membe.i-s constituting the Bnard being present,

unanimously resolved, and had t)ie decision posted on the

Exchange as follows, viz :

At a meeting of the Board of Managers the following was
adopted:

Kcso/wrf—That John M. Ewen be and is hereby expelled from the
New York Cottou BscUange. Signed, Wm. Y. King, Secretary.
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JcTK Butts, Baooino, &c.—The demand for bat^nfc ban

-contiuued quite at'tive sinco our last report and parcels are

moving freely. Inquiries are in market for several round lots,

but they have not been closed as yet. Sellers are (juite Arm
n their i<lei»3 as to price, and little inclination is shown to

shade j)resent finun-s, which are 8-''4'c. for l'-^ lbs., Q'^c. for

1^4 lbs., 10c. for 2 lbs. and lOci;^'. for Hlandard grades. Butts

are only moving in a small way for present wants, but we
hear of few large saleH. A few tliousand balcH have been taken

at 1-V@17a<"- for papi'r grades and 2'4' ©SV^c. for bagging

qualities, the market closing steady at these figures.

Comparative Port Receipts and Daily Crop Movkmbmt.
—A comparLson of the port movement by weeks is not accurate,

as the weeks in different years do not end on the same day of

the mouth. We have conse<iuently added to our other standing

tables a daily and montlxly statement, that the rea<ler may
constantly have before him the data for seeing the exact relative

movement for the years named. Tlie movement during
September, 1884, and previous years, has been as follows.

ttonthlv

Reetipit,

Sept'mb'r
October.,

ovemb'r

XVitalyear

Tear Btginning September 1.

ISRl

34r>,.ti:N

1 .0!)0.38.>

l,12vi,ldl

2.537 091
Porc'tiige of tot. port

receliits Nov. ;i0..

1883 1882. 1881.

343.812 326.6J<J

1.04tf.092 9S0,5S4i

1,030.380,1.094.697

2.420,234

49-90

2,401,937

39 93

429.777
S.'i3,l95

974,043

1880.

45«,47i5

968,31S

1.006,501

2,257,01512,433 297

47-81 41-42

1879.

333,61.1

8>»3,*02

942.272

i,lUl 407

43 27

This statement shows that up to Nov. 30 the receipts at the
ports this year were 137,710 Dales more than in 1883 and
IoG.O.jT balea more than at the same time in 1833. By adding
to the above totals to November 30 the daily receipts since
that time, we sball be able to reach an exact comparison of •

the moven^ent for the different yeLtrs.

1891. 1883. 1832. 1881. 1880. 1879.

ltot.Nv.30 2,557,991 2,420.284 2,401,93: 2,257,01.1 2,433,-297 2,164.407

Deo. 1.... 51,576 32561 40.400 36.867 28.647 52.479
" 2.... 34,792 8. 30,6i 3 51.3J2 29,216 30,880
- a... 31,48-1 49,256 8. 34.000 48.897 23,110
" 4... 36,573 46.652 50,747 8. 30,346 25,675
" 5... 69.325 49,583 40.832 54.134 8. 49.608
" 6.... 42,484 35.316 41,373 31.799 63,160 36.048
" 7.... 8. 52.11t; 27,721 30.136 36.171 8.

" 8.... 53.026 54,697 55,741 40,865 29.263 43.238
" ».... 35,6S9 8. 40,2$6 47,904 25,055 31.S02
'• 10.... 29.964 57.783 8. 39,377 59.133 37.914
- 11.... 43.651 40.050 49.904 8. 1I,S93 33,161
"' 12... 84.613 34,347 34,20s 50,059 8. 50.014
" 13.... 31.33S 35.2 il 40.107 30,912 42,522 .'»7,733

- 14.... S. 58,665 37,112 32.913 30,650 8.

-" 16.... 56.658 40,7J6 63,398 38,960 33.332 45,'251

-" 16.... 32,67.1 a. 36,531 51.325 40.452 30.412
*' 17.... 31..541 44.845 8. 28,929 49.541 32.538
^ 18.... 37,.'100 41,367 49.869 8. 39,649 30.473
" 10.... 68,928 43.231 35.313 43,560 8. 42,450
-" 20.... 24640 30,440 39.243 23,260 43,273 31,874
" 21.... 8. 47,064 35,840 26,156 37,419 8.

•"22.... 36.319 30,796 61,344 35.119 25,775 46,158
-" 23.... 40.116 8. 45,938 45,831 32,077 23.891

" 24... 2H,457 46.55S 8. 31,591 59,783 28,445

"25.... 27.170 32,705 50,253 8. 3S,09d 29.614
" 26.... 53,191 24.523 33,039 33,552 8. 42.619

Total.... 3,537.411 3,349,246 .1,343,774 3,097,632 3,295,760 3,012.549

Veroentsf e of total

port rpo'iit« Deti 26 e-^os 5.^-51 65-62 56-

U

60-23

This statement shows that the receipts since Sept. 1 up to

"to-night are now 18S, 19.) bales more than they were to thesa-ne
-day of the month in 1883 and 193,067 bales more than they were
to the same day of the month in 1882. We add to the table

the percentages of total port receipts which had been received

'to December 26 in each of the years named.

The Following are the Gross Receipts op Cotton at
New York. Boston, Philadelphia and Baltimore for the past
week, and since September 1. 1884.

'BtcelrU

fnm—

Mew Orleans.

Texu
Bavannah , .

.

Mobile
riorlda

So. CarollDa..

No. Carolina..

Virginia...

North'n porta

Tenneasoo.&c
ForelKH

-trhls rear..

l*«t year..

Nbw Vork.

Thit

week.

6.2M
10.908

8,701

758

4.106

11.9S0

371

3.003

s.iae

Since

Sept. 1,

I17.410

158.803

113.241

4.91S

78.1*4

I8.40e

180.115

98H

W..W5
4.-i76

Thi<

week.

630

3.0CO

4.120

4.l*»

s.tas

48,311 (120,01,', 17,821

JR.IH' ae0.7<5 23.151

Sept. 1.

2M

23,016

PHn:.ADKI.PH'A

r/Ue attux

week, Sept. 1.

821

3.506, ...

8.1W1' 333

37.362' 3,1 12

3j.9e2j ...

68.241 2,882

20 ...

176.154^ 5,350

IMI.785 4.254

BAI,TIIfOKI.

toMk. SfpCI.

0,732 448

7.484

19,880

18,407

ss

1.8(4

2,442

86,376

Tn BxpoRTB or Gorroif from New York thto WMk ihow mi
increaae, as compared with hut week, the toUl rMobini; 14,38S
balet, against 9,301 bales last week. Below we give oar iua»l
table, showing the exports of cotton from New York, and their
direction, for each of the lost four weeks; also the total export*
and directions since September 1, 189(, and in the Ust colaan
the total for the same perio<l of the provioai jimt.

Bzr<>RTs<>rO(im»(B*i,aiii rsoa Nsw Toaa •oBSsrr. 1. 18§4.

BOA

14.019

11.821

03.413

Exported to—

Liverpool ,

Other British portt.

rOTALTO OSBAT BBITADI

Havre
Other French ports..

rOTAL FBJEHOU

Bremen
Hambur); ...

Other port*.

TotalTO North. Edbopk

4paln. Op'rto,aibralt'r,&c
41! other

Total Spain, &o .

3R«Hn Total ....

Week etuiinm

Dte.
4.

Dte.
11.

Dte.
18.

Dtf.
2S,

10.008 14.813' 8,67»
1,009 1.173 447

12.038

11,013 16.016
1

2,098 2,115
238

4.136

1,3'.4

167

12.939

1.049

2,336 2.145

714' 402
1,206 l.(!4«
2,033 3.111

1,521

704
1.267
1 ,44J

1,049

"iVo
1,8»U

8,953 5,449 3,^54

iU's's \iiai ',','.'.'.'.

2,146

"iiio

2001.188 l,092l

... 18.489 24.702 0,201

Totmt
etttae

Kept. I.
frwffnt

I82.IN9 165,161
24,' 471 15.937

206.236 181.089
I

22,463 Vl.ITt
6«»l

23,148. 22.37S
\

12.477 14.87»
3Z707 17.H93
311,578 20nei

81,762

1.100

6,333 31 7.H08

53,433

2.»«t7
2.100

5,078

361,869

1B303

10.187
1.175

17,137
1,477
5,010
dOO

2.200

5-..U03 4,78m 127,16,1

Shippino News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
184,609 bales. So far as the Southern ports are concerne<l, these
are the same exports reported by telegraph, anci published in
the Chkoxiclk liii<t Friday. With re;?ard to New York we
include the manifests of all vessels cleared up to Thursday
ni^ht of this week.

Total balm.
New York—To Liverpool, per steamers Arizona, 1.520 ...

Britannic. I.n0> City of Montreal. 3,15.» ...Pi<-la<lc».

1,3H ...Rppublio, 1.131....Si-.vlhla. 2 2l0....8paln, i.aiit 12.938
To Hivri", per 8t<'»incr St. Slnio •. 1.049 1.010
To HarnbU'-s;. per steamer Riiifia, 2.»0 ...,, 250
10 A itwerp. pi-r ^maiuers \rt(hari. 897 Pennland, 999... 1,906
To Geiio:*, per .steamer InJIpHntleuTu 200 20O

New OKI.bans—To Mvfroool. p,>r at«ainer8 Bayanrater. 4,030
Cluro. 3. ,00 TUanmiioro, 4,-<90 ...per ship A4ir»-

cana. 4,038
To Havre, per steamer Dnnedln. 5^05 per ship (le Mar-
tha. 1.243 ...per barks J .hii W.itt, 3.870 ...Na iny,l,100 14.62-T

To Autw rp, per atoamor LonKhlr-*^, 4.9^6 4.996
To Barcelona. i»er Bleami-r .^aiitiaifo. 2.250 '2.250
T) Genoa, pei- bark Je.daiiesti Dnbrovaiki. 2.393 2.383
To Vera Ciuz. pi-r sieniuer I-Ntai).iii ile AnMima'in, 1.077 ... 1,077

Charleston—To LWerpool, per strainers Maiule, 3.9.'>5 Upland
and -2OO Sea Island Para. 3.933 Uidaiul and2sOSea
Island ...per bark FraikSfciffonl. 3,7 (J Upland 12.146

To n ivre. per bark Ilosten. l.OUUplind 1,6M
T.> Br men. per s'eamer Uiisland. 4,'20J Upland per bark

Jiino, 8)5 Upliind .n.O.-'S

To Barcelona, per barfc-i'dnn. 1,785 Upland 1,785
SAVANWiH-ro Liverpool, per shl > Regent, 4,333. ...per barici

E,T. G,. 3.191. ...Tlk>mi, 2.6b3.
To Havre, per bark Condo-. 1.175..
To R eiuou, per steamers Clan Frazer, 5,977. .. .Oleadowe,
5,960 ...Jo.s, Feiens, 5,500

To Ghent, per Dark Slelpner. 1.477
To Barcelona, per steiiiutr Wivonhoe, 5,0.0
To Coruuna. per brig Uallic, 600

QALVKSTON—Ti, Liverpool, iwr Kt ainers Empire, .5.217 Biis-

becca. 3.B71 ..per h.irk» Fo.tuna, l,3i>4 Oo<la, l,0j3
Moorhill. 1.400.... Saga. 1 4fil ' 14..526

To Havre, per bark NorKe. 1.400 , 1,400
To Bremen. persteamersAcuba, 4,715 Ashford. 5.229....

Victoria. 2.605 12,549
To Vera Cruz, per steamer Harlan, 423 42S

Wilmington—To Liverpool, per steamer Carn Martb. 5.010
hark Sidon. 1.M3 0,533

NOKPOI.K—To Liverpool, per staamer KlUKdom, 5.323 per
bark K. Morrow. 4,300 9,<t3S

To Bremen, per sta-iiner Halcyon, 4.355 4..-U5
To Cottenbur^I, per b.ark Amlulila, 1,S-J7 1,8-27

West Point—To Liverpool, per bark Ashlov. 2.100 2,10O
Balti.mukI':—To Liverpool. i>er steamers Surmatlao, 2.024...,

South Cambria. l.MiiO 3,690
To Bremen, per steamer Nnrnborg, 2.3 '0 2,300

Boston— I'o Liverpool, per steamers Borderer, 2.700.... Norse-
man. 2.324 ...Pavonia. l.OiS 6,399

PHn.ADKi.piii«—To Liverpool, per steamers British Crown. 2.0]9
....Indiaoa, 503 2,5M

Total „ 19 4.699

The particulars of these shipments, arranged in our usual
form, are as follows:

Ami'itam.
A nlirerp, Bnro-

Bremen Qhent lona 4
litver- rf Ham- <t Hoi- Co-
pool. Bavrt. burg, tenb'g

12.938 1.049 2oO 1,9U6
18,308 14,623 4.9i»6
12.146 1,634 5.055
10,187 J. 175 17.437 1,477
14,^28 1,400 12.549
6,523
9,625 4,3J5 1,927
2,100
8,«H0 2.3JO
6.359
AtOv^ •*• •••*> •••••

New York.
N. Orleans.
Oharleaion.
Savannah..
Oalveston

.

Wilmlni?ton
Norfolk...
West Point
Baltimore..
Boaton
Phlladelp'a

Vera
ruiiito. OetuM. Crvt.

200
2 250 2.383 1.077
1.785
5,610

425

Total.
16.338
48.637
30,6.0
SIUM
e.58S
15.807
8.1UO
5.990
6,359
2J4«

Total.. 98.946 19.68141.946 10,196 9.645 2,583 1,502 IS 4.e9»

Below we add the olearancea this week of rnssola carrying
ootton from United States ports, bringing our data down ta

47,838 9.H81: u 1.760 the lat«6t dates:
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Galveston—For Lirerpnol—Dee. 19—BarlH ObsevTant, 711; Ocean
Racer, flSG Den. 23 -Bark Jacob, 1.600.

For Bremen—Deo. 21—Bark Caledonia. .

New Orleans—For Liverpool—Dec. 20—Steamer Enrique, 4,650
Dec. 22—Steamers Kxolorer, 4,786; Humacoa, 5,^96 Dec. 23—
Ship Excelsior, 6,739. "..Dec. 2i— Bark Valloua, .

For H.avre—D.'c. 20— Bark Inveresk, 2,689.
For Bromen- Dec. 19—Steamer Scots Greys, 5.250.
For HambiirK— Dei'. 2'^—Steamer Glenista, 684.

Savannah-For Liverpool—Dec. 22—Bark Emma Marr, 2,609— Dec.
24 - Steamer Sheldon. .

For Havre—Dec. 20—Bark Sanvik, 1,900.
ForSebastopol-Die. 23—Steamer Oakdale, 3,610.

CHAHLEfeTOS-For Liverpool- Dsc. 19—Steamer Troqueer, 3,563 Dec.
22-Bark Vesta, l,(,03....Deo. 23—Barlf Erailie, 1,350.

For Bremen-Dec. 19—Steamer Eustace, 4,07s) Deo. 24—Steamer
Wellflelrt. .

For Rotterdam—Dec. 23—Bark Forruna, 1,SS4.

For Seoastopo!-Dec. 19—Steamer Westorgate, 4,365 Dec. 20—
Steamer Stella. 3,36.5.

Wilmington-For Bremen-Dec. 23—Bark Carl Max, 1,105.
NoRKOLic—For Liverpool—Dec. 20-Shlp Ellen A. Read, 6,425 Dee.

22—Steamer Harrogate. 4,U0l> Dec. 24—Ship Duchess of Edin-
burgh, 6,435.

West Point—For Liveri>ool—Dec. 22—Bark Ella Vose, 2,935.
Boston—For Liverpool—Dec. 17—Steamer Istnan, 1,827.
Baltimorb—For Liverpool—Dec. 19—Steamer Barrowmore, 4,559

Dec. 21—Sto:imer Mentmore, .

For Bremen—Dec. 24—Steamer America, .

P<1IL*DELPHIA—For Liverpool—Deo. 23—Steamer LordGougb, .

For Antwerp—D>c. 21—Steamer Nederland, .

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, &c.

:

Alexandre Bixio, steimer (Fr.l, from New Orleans, at Havre, Dec.
lltli. rop)rted having lost nine bales of cotton overbJard.

JosEi'U FiiKESS, steamer (Br.), for Bremen, while on her way down the
river from Savannah Dec. 18 got ashore oi the lower flats. She
was pulled nil' by tugs Constitution and Rapublic. In doing so.
however, the Republic parted an 8 inch liiw..?er and had to laice a
steel hawser from the 8t>amer. Asthevess'il camooff the shoal
the hawser fouled and, a« it could not be cut, tha tug came in col-

lision with the vessel, kni)cking a hole ia her side. The tug also
had her stern stove in. Workmen were sent down on tixe 20tli to
put a plate over the hole, and the vessel proceeded to sea on the
2 2d

Wii.T.jN, steamer (Br.), before raported on Are at Savannah. Eight hun-
dred and six-nine bales of cotton, damaged by Are and water on
board the steamer Wilton (Br.), at Savannah, were sold by auction
on Dec. 18 at $10 per bale.

Cotton freights the past week have been as follows:

Satur. Mon. Tuet.

13,4-732.

Wedttet. Thurt. Fn

Iilverpool, steam d. 13|;4-.732« l'€4-''32* ' 3(,<-''32* "m*
Do 8ail...d. .... ....

Havre, steam— c. I832* •332* "32' "32' 1332-

Do sail c. .... .... .... ....

Bremen, steam.. c. V iS* V »«• •s*

Do sail c. .... ..*. .... ....

Hamburg, steam.c. %• %' %• 38'
&

38-

Do sail c. ..-. ..•. .--, .... 0
AmstVVm, steam.c. 5oj 55t 55f 55t 551

Do 8ail...c. .--. .... .... .... W
Reval, steam— rf. Sje-U.ta* 613-II32' 61S-H32 5U-»S2' 6ie-"32
Do sail e .... ....

Barcelona,steam.c. Sss* »?2* '32' "..2' 932*

Genoa, steam— c. ^e' =8* le- «8- »8-

Trieste, steam... c. H* Bg. ss' =8 »8-

Antwerp, 8team..c. >3«4* '»« 13f4* '»«• »3C4"

t Per 100 lbs." Compressed.

lilVERPOOL,—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &c., at that port. We
add previous weeks for comparison.

Sales of the week bales.
Of which exporters took
Of which speculators took..

Sales American
Aotnal export
Forwarded
Total stock—Estimated
Of which American—Esttm'd

Total import of the week
Of which American

Amount afloat
Of which American

A'op. 28.

69.000
8,000
7,000

37,000
8,00c

24,000
430,000
247,000
93,000
78,000

262,000
246,000

Dec. 5. Dee. 12.

47,000 45,000
4,00( 5,000
3,000 5,000

29,000 27,000
11,000 10,000
39,000 42,000

428,000 503,000
250,000 31 6,000
87,000 163,000
71,000 130,000

321,000 296,000
307,000 284.000

37,000
3,000
1,000

24,000
11,000
39,000

529,000
336,000
108,000
78.000

328,000
307,000

The tone of the Liverpool market for spots and futures each
day of the week ending Dec. 26, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday MoiuUiy

tet,
\

P.M.
\

Market,
12;30

Mid. Upl'ds
Mid. Orl'ns,

Bales
fipec.&exp.

Pulures.
Market,
32:301

Market,
.5 p. M.

ket, I

)P.M.J

Harden'g

.

5'8
5'°10

5,000
500

Firm at
2-84 ad-
vance.

Quiet
but

steady.

Steady.

6

8,000
500

Firm at
1-91 ad-
vance.

Steady.

Ttietday.

Harden'^.

513i8
6I18

12.000
1.000

Barely
steuay.

Wednet,

Good
demand.

6

12,000
1,000

DnII but
Hrm at
1-B4 doc.

Quiet
but

steady

Thurtd'y. Fnday

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

ly The prices are given in pence and Giths. thus: 5 02 means
5 62-64d., and 6 03 means 6 3-81d.

8at. Dec. a0. Mon., Dec. 3-2. Toes., Dec. 23.

Open High L(no.

(i.

Clo».

It.

Open

d. d.

Low. Cloi.

d.

Open Bigh Low. ClOM.

d. d. d. d. d. d. d
December. 5 68 S38 5 58 5 59 5 5S 558 5 5S 5 58 5 82 5 82 5 61 5 61
Dec-Ian.... 5 50 5 58 5 56 5 56 658 5 58 5 58 5 58 6 62 5 62 5 81 6 61

Jan.-Feb.... 5t8 5 5S B6S 551 5 60 561 5 80 5 81 6 63 5 8S 5 62 5 62
Feb.-March. 5 82 582 5 82 5 62 6 00 6 01 a 00 8 01 6 03 6 03 8 02 6 02
March-Apr. 8 02 802 8 02 6 02 8 04 05 604 8 05 8 07 6 07 6 03 6 08
April-May .. 800 808 8 06 608 03 8 00 8 08 eo» 811 611 8 10 610
May-lune.. dIO 6 10 10 6 10 6 12 612 8 12 6 12 815 6 15 8 U 614
June-July.. 8 13 8 13 813 6 13 6 16 8 16 818 6 18 613 6 18 8 18 818
July-Aug... 818 8 18 6 16 8 18 6 19 8 1U 8 19 8 19 6 22 822 622 6 22
Aug.-3ept... .... .... .. .... .... .... .... .... ....

Sept.-Oot... .... ... .... ....

Oct .-Nov..

.

.... ....

Wednes., Dec. 'ii. Tbars., Dec.tiS. Fri., Dec. '26.

Open Bigh

d.

Low. Clot.

d. d. d.

December.. 5 82 5 82 5 62 5 82

Dec.-Jan.... 5 82 5 82 5 82 5 68

Jan.-Feb ... 5 6« 5 62 5 82 5 82

Feb.-March. 8 02 8 02 6 02 6 02
•0 1March-Apr. 808 8 03 6 08 808

April-May.. 8 10 610 6 10 8 10

May-June.. 8 14 811 811 8 14 K »
June-July.. 8 17 an 6 17 6 17

July-Aug... 21 6 21 6 21 821
Aug.-sept... .... ....

Bept.-Oct.. .... ...

Oct.-SOT.... ....

BREADSTUFFS.
Friday, P. M , December 26, 1884.

There has been only a holiday trade in flour for the past

week, and of prices it may be said that although without de-

cided decline they are barely maintained. It is true some
favorite brands have been temporarily withdrawn from the

market in anticipation of better values after the holidays, but

the offerings at late prices have been quite equal to all de-

mands. Rye flour, corn meal and buckwheat flour have

slightly declined. To-day wheat flour was quiet but firmer.

The wheat market has shown some strength, speculation has

been comparatively slow, and there is no considerable "short

interest" to give rise to an irregular demand ; but there has

been a very fair export movement from this port and from

Baltimore. The Western farmers seem inclined to hold back

the remainder of their crops for liigher prices. Yet these in-

fluences do not appear to have inspired confidence in an im-

portant advance, proving adequate only to the prevention of

a decline to still lower figures. The export purchases have

included large lines of spring wheat for early arrival. To-day

there was a firmer but very quiet market.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat. 3fon. Tues. Wed. Thurs. Fri.
rn elevator 6338 82% 83 83 83
January dcUvery SO^i 81 80!li SO'^e b Si's
Feliruarj- delivery 83 63^ 82''8 83 .§ gSH
March delivery SSM Sola 85'9 85i8 = 85%
April delivery S73e 87^ 87'a 871* 2 8738
May delivery 89 SQH 89 89% *. 89J4

J..iie deUvery 89^4 90% 90 90 :

Indian corn has been variable. The speculation has been

fitful at uncertain and irregular values. The most important

changes have been the relief to the pressure on December

deliveries and the decline which has taken place in No. 2

mixed in elevator. The clearances hence to British ports are

quite liberal this week but di not promise to continue so long.

The distant futures are somewhat neglected. To-day the

whole movement was very sluggish.

DAILY CLOSING I'RICKS OF NO. 2 MIXED CORN.

Sol. ifon. Tues. Wed. Thurs. Fri.

Inelfvator .53 53'3 Si's ; Si's
December delivery 62>4 52% 53 51% tfi 51%
January deliver}- 48 48i4 48% 4878 « 48
February delivery 46% 47 47% 46''8 — iS^
March delivery 47 47 2 46=8
April delivery 47 "1 46%
May delivery 46»8 46% 46% 46''8

: 46%

Rye has been quiet at the decline. Barley was much more

active early in the week, but at a decline of fully 5c. from pre-

vious holding prices, there having been large sales of two-

rowed State at 5G}4@51c. per bushel. Buckwheat has sold to

some extent at 48@.50c.

Oats have not maintained the speculative interest noted in

our last, and values of the more distant futures have declined

slightly, while spot prices are barely maintained. To-day the

market was firm but quiet. No. 2 mixed closing at 33>ic. for

Jan., 33>4C. for Feb. and 35c. for May.
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The follovriDg aro closing quotations

:

rtocH.

Fine ftbbl. 92 1Si» 2 75 I
Sfmthern bsknra' And

SuiMTdne 335»285
BiirliiK wlu-iit oxtrM. 2 75(» 3 25
Mliiii. lUiur iimt gtrii't. 3 .">0« 4 75
WluIorHlitiip'gexlrM. 2 7%» 3 25
Winter XX'. 3 75»
PatouU 4 2M»
Oily BUIpvlug ex 2 90 «
Boutb'ii sUp'K extra*. 3 00 •

ramlly brauxU •4 26* SCO
BysHuur, auperSae.. 3 15* 3 40
(torn moai—
WMtern, Ao SOU*
Bntndrwloe, Am •

Hiiok wheat Honr pnr
lOOlba 100»

3 25
8 3U6 00

5 25
4 25
4 00

OBAIIf.

Rye—Weetern 60 9
State 65 •

Oatg—Mixed Sim
White 34>«9
No. 2 mixed 33>««
No. 2 white ...35>4»

Buckwheat 48 A
Barler -No. 1 Oauuda. 80 S
No. 2 Canada 73 »
State, two-ro we<l . . . . 5 6 9

I
State, alx-ruwed 66 »

The movement of breadstuffs to market is indicated in the

statements below, prepared by ua from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-

tive movement for the week ending Dec. 30 and since Aug. 1

for each of the last three years;

Wheat

-

HprloK.per biuh.
Spring No. 2
Red winter. No. 2
Red winter
White

Corn—West, mixed
Weat. mix. No. 2
Woa(. white
White Southnrn..
Vellow Southern.

70
81
81
70
75
46
SO
44
18
48

91
H»
83
90m
52
52

« 50
» 53
a 51

3 lu

61
67
35
38
84
30 >9

50
83
76
58
70

BtetivU at- Jleur. Wheat, 0am. Oats. B«rl»V.
1 B}H.

BMf.lSeUw BtuKWIbt Ba$KSnU>i
Chl<Mgo....y, 89,768 i,a87,e'>6 611,391 315,583 187.107, 81.573

Milwaukee.. lll,SS6 803.S19 4800 19.350 7^739 19.25)

Toledo 2,a»i 178.574' 37,138 88! 500 9,783

Detroit 1,233 83.103 37.617 7,816 . 16,727 488
Clorelmnd. .. 3,061 SIJSOO, 13.500 17,000 3,375

St. Loula .... 36,373 138.545 114.860 71,700 78,800 9,827

Peoria B3S 3.700 U7.830 03,666 13,800 1.000
Duluth

33H,0ie

561,536
1

Tot.wk.'84 3,074.113 1,319.151 63S.565 357.918 71.660

Same wk. '83 179,847 1,618,787 3 036.150 909,178 118,317' 109.811

Sarao wk. "83 183,736 1,398,637 1,987,314 810,685 377,083 82,808
Since July 38

1884 4.610,073 69.383,137 36.718,989 89,171.933 0.213,771 3,353.831
1883 4.380.188 19.307,83« 19.850,211 31.373,695 ll,I87,Utl 5.002,398
1882 4,307.115 49.316.781 80.875.315 23.54 1.66S S.ISO.Ses! 2„S02,033

The comparative shipments of flour and grain from the same
ports from Dec, 24, 1883, to Dec. 20, 1884, inclusive, for four
years, ^ow as follows:

Flour...
1883-91.

•bbta. 11,817.009
1882-83.

9.752,034

4G,6:)1.149
104,12'J.4!9
49.461.148
9.94->,520
5,811.419

1881-82.
8.745.826

53,470.972
66.800.351
35.381,831
.5.396.390
3,107.901

1880-81

.

8.502,496

47,581,917
10.),599,704
33.312.873
4 902.873
2339,416

Wheat bush 61.381,051
Corn 82 360,100
Gate 61,266.545
Barley 5.809.107
Rye 5,972,517

XotaU (train ....209,792,6 >0 216.013,295 181,220,151 197,769,870

Below are the rail shipments from Western lake and xiver
ports for four years:

1884. 1883. 1882. 1881
Wm* ' Week Week Week

itee. 20 Dec. 22. Dec. 23. Dee. 21.
Flour Obla. 241,919 228,514 170.950 lll.30!»

Wheat rjTgh. 409,791
Corn.... 809.043
Oats 481,272
Barley 194,952
Bye 18.691

378.879
1,080.995
393.202
181,901
41,115

283.619
1,033,956
4)2,408
134.753
26,704

215.919
938.399
386.114
140,891
42,657

Total 1,913,755 3,076,092 1,991,470 1,730,230

The rail and lake shipments from same ports for last four
weeks were:
Week Flour, Wheat, Oom, Gal;

enditxQ— bbli. bu$K. bwih. buMh.
Dec. 20.. 219.910 409,791 1,021,06 S 489,.lo2
Deo. 13.. 271,829 226.993 1,676,756 551.563
Deo. 6.. 259,767 246,226 l,62»,Ga7 572,210
Nov.29.. 310,397 921,633 1,933,928 499,566

Barley,
bush.

191,953
182.201
172,497
180,199

Bye.
bunh,

18.694
17,028
24,179
39.306

Tot., 4 w. 1091.909
4w'k9'83.1051,799

99,207
213,933

1,801.616 0.252.119 2.145.671 730,149
2,109,733 4,301,301 2,696,28* 1,152.775

Tlie receipts of flour and gram at the seaboard ports for the
week ended Dae. 20 follow:

Flour,
At— obit.

New York 143,613
Boaton 53,631
Portland 5,500
Montreal 9,108
PhlUdelphla... 19,367
Baltimore 27,894
Newp't News
New Orleans ... 7,723

Wheat, Oom, Oatt, Barleu
biuh. buth. oiun. bush

136,500 729.296 98,883 97..500
9,115 132,650 106,325 41,300
40,881 23,983 1,5U0

500 450 5,850 3,100
154,200 295,800 81.000 14,600
275,888 415,150 7.300

147,556 40,000

Bye
buth.
2,424
3,660

1,800
1,207

Total week... 266,811 617,081 1,743,8^5 313,863 157,000 9,081
Cor. week'83.. 33>J,063 374,559 928,325 347,583 150,350 52,650

The total receipts at the same ports for the period from Dec.
24, 1883, to Dec, 20, 1884, compare as follows for four years:

1883-84. 1882-83. 1881-82. 1880-81.
Flonr bbU. 13.827,038 14,006,450 12,787,523 12,445,373

Wheat bnah. 69,688.360 60,036,124 86,970,305 88,113.661
Com. 47,817,931 84,119.934 31.262,870 102,Oijl.008
Oats .32,256,111 31,352,530 26,926.189 20,518,652
Barley ., 6,443,157 6,076.322 5,703,272 5,595,015
Kye 6,525,368 5,661,956 2.109,366 2,126,015

Total grain ...161,761.230 187,859,210 155,977,303 225,413,354

The exports from the several seaboard ports for the week
ending Dec. 20, 1884, are shown in the annexed statement:

StporU
WII4CU, Oom. flmtr.

~~Hbir~

OM. 1^.

Husk. B>uh. But*. thuk
1New York 670015 474,978 131,0)3 3,390 lu.isii

Bddtoii .. 79.746 31,133 48 (r... 9,000
Portland 40,881 18,981 .'..Mil I

Montreal.
I'hlladnl.. A3,H00 108.070 l.OHIl
Bnlilni're 230^144 218,379 23,511
N.Orl'na.
N. Newa.

991,486 40,548Total w'k.
8'nie time

1833. ..

941,54) 311,768 8.300

830,181 659,906 3J6,784 8.178 137.743

i'MtJ.

B»*h,
3,731

13.84*4

10,87

18,883

The destination of tbeae exports is w below. We add tho
oorreeponding period of last year for comparison:

Export!
for week

to -

nmr. Wkaat. 0»m.

1884.
WMk,

Dee. 20.

1883.
Wmk,

Dee. 22.

1884.
Week.

Dee. 20

1883.
ra«*.

Dee. 23.

1884.
Wik.

Dee. 2r». Dee. 23.

Un.Klng.
Contln'nt
8.<tC.Aui
W. Indies
Brlt.col'a
Oth.o'n'ts

Bbts
100.809

9.474
12,989
18,014
8,674
1,808

211,768

Bbl:
145.585

6,779
18,523
17.611
14,010
3.263

205,7^4

Btuk.
615,972
315,233

3,281

991,486

Bu»k.
661.338
263,830

63

Busk.
751,774
119.028
2,5,216
3,613
023

11.991

Bush.
479,983
150.902
19.600
4.9.57
3.058
1,495

Total .. 830,181 941.543 659,095

By adding this week's movement to our previou.") totals we
have the follovring statement of exports since St^ptember 1,
this season and last season:

flow. Wbstt. Gbm.

^zvortssinte 1884. 188S. 1884. ises. 1884. U8S.
Aw). 25. to— AUQ.» to AUQ. 87 to Aug. a to Aut.Vtto Aut.SBto Au9.t7lo

Dtc. 20. Dee. 33. Dee. 20. Dtt. 23. Dec. SO. Dtc. 3j.

BM<. Bbts. Bwh. Buh. Bush. Busk.
(Jd. KInffdom 1,853,010 1,933,092 10.337.517 I0.11IJS38 1,051.107 M.utjem
Continent ... 188.894 137.763 11,505. 1<» «.(no.5os 018.309 3.m5.4V7
8 AC. Am... 211,072 323,171 31.843 6!J7 837,869 4S0.MB
West Indies. 396,274 383,629 31.938 138,779 183,1M
B.IUCornles 286.605 381,807 lie 8,010 M.IS9 73,818

.h. oonntr"» 13.128 13,780 18.718 BOO 53,070 106,188

Total. ... 2.878,781 2838.58S 31.871.111 10,212.718 8,542,973 19J30JM

The visible supply of grain, comprising the stocKs m granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Ddc. 20, 1884, was as
follows:

Corn, Oalt,
hush. bush

375.670 883.438
196,193
21,000 68,000
108,000 11.000

1,122.114 388,661

Wheal,
bush

9,546,4115
203,830

1,800
2.580,<;00

In store at -

New York
Do afloat (est.)

Albany
Butl'alo
Chicajro 13,075,401
Newport News ... 3 1 6,907
Milwankee 3,300,5 1

1

Duluth 3,931,456
Toledo 2,860.928
Detroit 49:2.715
Oswego (est.) 228.058
St. I»ul8 2,554,812

Barley,
busk

163,115
220,751
152.000
332,000
43,638

Rye
buth
65,441

238,394
14.50;/
28,000
00,332

Cinciimati*
Bo.stou
Toronto*
Montreal
Philadelphia
Peoria
Indianapolis
Kansas City
Baltimore
D)W[. MissLaslppl.
OaraU

54.529
92.989

177,992
269.424

1,033,450
9,310

80,900
813.415

1,026,365

390,101

17,087
9,'J3l

115.931
310.326
15,764

237,325
600
497

207,090
6.098
10,700
4').792
3J2.781
118.771

1.037,597

22.9.18
5,947

12,676 97,433 14.349

65,393
407

2.500
43,354
10.193
2,383
1,100
3,674

78.009
38.022
449,661

900
2,305

107.608
80 576

104,'IUO
4,817
6,438
800

323.721

5.042
570.259
51.161
40,303
31U1S
132,725
39.070

368 1.119
2.000
1376

41,435

63,7"7'6 19,Ui

T )t. Dec. 20, '84.

T It. Deo. 13. '84.
Tot. Deo. 22. '83.

T.t. Deo. 23. '32.
T.t. Deo. 24, '81.

* December 13.

43,068.151 4,326,792 2,600.918 1,9.56.83 3 635,036
41,809,770 4,617,2^12.913 803 2.192.112 675.649
35.431.259 9.161,233 6.197.271 3,1S9.S">6 2.712.188
20.614,537 8.233,101 3.262.885 3,0.'l, 116 1.307.170
17,924.617 17.382;227 2.754,109 2.892,101 1,317,970

THE DRY GOODS TRADE.
FBin.vr, P M.. December 26, 1884.

The dry goods trade has during the past we«k subsided into

the quiet condition which usually precedes the holidays, and

business in all the wholesale branches was exceedingly light,

though there was a continuation of the improved feeling

lately developed. Local jobbers have practically suspended

purchases because of the near approach of "stock-taking,"

and operations on the part of out-of-town buyers were chiefly

restricted to placing orders for certain spring fabrics, in which

.connection a fair business was reported by some of the com-

mission houses. The weather was cold and consequently

more favorable for the development of a freer demand for the

consumption of seasonable goods, but retailers were apparently

able to supply the wants of their customers without replen-

ishing their stocks, and the jobbing trade was therefore of
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strictly moderate proportions. Accounts from most of tne

Western, Southern and Southwestern markets indicate that a

fair business (for the time of year) is in progress, and the out-

look in these sections is considered favorable; but the trade

aspect in the Northwestern and near-by States is less satisfac"

tory than could be desired, for reasons that need not be re-

capitulated.

Domestic Cotton Goods.—The exports of domestics for

the week comprised 2,868 packages, including 1,830 to Great

Britain, 380 to Hayti, 325 to U. S. of Colombia, 103 to Brazil

and a number of smaller lots to other destinations. There

was a less active demand for most kinds of plain and colored

cottons than reported of late, but the tone of the market con-

tmued steady. Brown sheetings and drills wtre only in mod
«rate demand, and bleached goods were less freely taken by

jobbers and the manufacturing trade, while most descriptions

of colored cottons ruled quiet, The advance lately noted in

fine bleached cottons was followed by some of the most pop-

ular medium grades, as '^Fruit of the Loom," &c., and certain

makes of brown sheetings and denims are a trifle dearer.

Print cloths were quiet in demand, but firmer, closing at

3 3-lGc. plus 1^ per cent for 64x04 "spots," SJ^^c. for 64x64 "con-

tracts" and 2 13-16c. for 56x603. Prints were in irregular

demand, with most relative activity in shirtings, and such

makes of old light fancies as could be had at low figures •

Dress ginghams, chambrays, seersuckers, lawns and piques
were more eought after, and orders (for future delivery) were
placed with agents to a fair aggregate amount.
Pkint Cloths.—The following shows the course of the

market during the week:

COTTON
EXCBANOE

Saturda;'1

Monday.

Tuesday

.

Wed'daj.

Thursday

Friday.. •

Total.

MARKET.

Spots.

Tone Price.

Dull.

Dull.

Dull.

Dull.

Quiet
ttrd

steady.

315

315

318

8-15

315

Futureg.

Tone.

Quiet
and

steady.

Quiet
and

steady.

Quiet
and

steady.

. Quiet
and

steady.

SALES OF FUTURES.

January.

Price .

Sales .

Price 323
Sales l.OOO

Price .

Sales .

Price .

Sales .

Quiet
and

steady.

.noliday

Price

Sales

February.

Price

Sales

Price

Sales

Price
Sales

Price

Sales

Price ...

Sales . .

.

March.

Price

Sales

Price

Sales

Price

Sates

Price

Sales

Total.

1,000

Price

Sales

.
- - 1 ,000

-^"Friday' 3 20 '

•*"""*»>'•*'*''! Tuesday, 8 20 j
Wednea-Transferable Notic,

day. 3-20; Thursday.

Domestic Woolen Goods.—The market for men'swear
woolens has displayed very little animation, transactions in
both heavy and spring w.»ight3 having failed to realize the ex-
pectations of holders. Fancy cassimeres ruled quiet, aside
from a few of the most popular spring goods, for which some
fair orders were placed by clothiers and the fine tailoring
trade. Worsted suitings were relatively more active than
other clothing woolens, and there was a steady movement in
leading makes on account of back orders. Beavers and over-
coatings continued quiet, and there was a limited business in
printed satinets. Some good-sized parcels of Kentucky jeans
and doeskins were closed out by means of low prices, but the
demand in the regular way was very light. Ladies' cloths,
tricots and sackings were mostly quiet; but a few pretty good
orders were placed for Jersey cloths by cloak manufacturers-
Flannels and blankets were lightly dealt in, and sliawls, skirts
and all-wool and worsted dress goods were generally quiet,
while the demand for hosiery and knit underwear continued
modera
FOBEION Dry Goods.—There was a very light movement in

imported goods from first hands, but some pretty fair orders
for British and Continental dress goods, white goods, hosiery,
iabric gloves, and other s-peciallies, were placed for future
Klelivery. Tne jobbing trade ruled quiet, transactions having
been chiefly confined to filling such small re-orders as were
daily received by mail and telegraph. The auction rooms pre-
sented no important features, and the leading auction houses
have discontinued their regular sales until the opening of the
epring season, some weeks hence.

Importatlona of Dry Goods.
The importations of dry goods at tliis port for the week

ending Deo. 25, 1884, and since Januaiy 1, and the same facta

for the corresponding periods are as follows:
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Receipts or Ijoadtns Articles of Domestic Produce.

The following table, based upon daily reports made to the

New York Produce Exchange, shows the receipts of leading

articles of domestic produce in New York for the week ending

with Tuesday last; also the receipts from January 1, 1884, to

that date, and for the corresponding period of 1883:

Ashes bbls
Beans bbls.
Breadsttiffs—
Flour, wheat bbls.
Coru meal bbls.
Wheat bush.
Rye buHh.
Coru busli.

Oats bush
B.irlej' bush.
Pcaa bush.

Cottou bales,
Oottou seed oil bbls.
Flax" 8ee<l batrs,

G rass seed bags.
Hides No,
Hides bales
Hops b.ilea.

Leather sides
La-ad pi^e,
M()la8ses hhda,
MolaHses bbls.
Naval Stores

—

Tui'pcutiue, crude bbls.
Tuipeutlne, spirits... bbls,
KdHiu bbls.
Tar bbls.
Pitch bbls.

Oil cake pkKS.
Oil, lard bbls.
Oil, whale galls.
t'eauuts ba^s.
Provisious —
Pork pkKS.
Beef pk^s,
Cutuieats... l>kK8.
Butter pkjfs.

Cheese pkjrs,

Efc'gs bbls.
Lard tea. & bbls.
Lard kegi
Hogs, dressed No.

liice pkgs.
Spelter slabs,
Stearliie pkKS.
.SUKar bbls.
Suj,'ar hhds.
Tallow pkKS.
Tttbacco boxes & cases.
Toliacco hhds.
Whiskey bbls.
Wool bales.

Trc€fc enrling
Dee. 2.i.

51
1,484

116,342
5,381

10,s,675
3,1 4

61o.2(ll
Sl.- 88

10S,9i»l
3,I,=

48.2J5
1,011

2.6G5

o~6
2,s4S

32,348
11,916

8,074

Since .Jan. 1,
1881.

4,,'.39

61,334

5,9,M,4ai
198,m32

3fi,3Ui,600
4,2,7,i9.i

19,l7^,0J9
18,003, ,:83

8,45 •,061
•i(i(i,-,i7;i

1.0l3,<i01
o9,5J0

100.48

1

19 .8:8
148,840
t!8,134

1 HI. 1 97
3.0^1,108
36j,U46

321
83,&32

72 2,180
380 78,Ha,J

1,398 301.9 -^8

42,3 23,,589
10) l,>(il

9,331 473, 71
aoo 5.842

ii,7b9 97.317

4,571 105,477
4.0 33,774

21,517 85J.0,i3
22.3^7 l,5i8.73'2
20,970 2,418.421
8,707 843.529

16,IH3 354,sll
1,755 181.058
3,2<il 67,244
3.461 76,4)1
1,811 121.»iii2

169 24fi-*8
fOl 14,6-)8

3,.i.i6 16,4^4
885 .".6.7 1.

<

1,9,13 13ti,806
1,379 10,").9..1

6,703 3 9.232
3,6uO 159,.i05

Same lime
laat year.

5,468
61,835

6,176,267
1115,827

26,6;<,'i,901

5,022,854
35,32i.067
18.8,"5,606
7,709.148
250,506

1,332.924
t3,016

319,848
234,958
135,369
65,353
73,698

2,88i,783
510,591

92,133

2,752
108.588
400,741
24,291
3,4.'>9

152,449
7,695

85,307

146,552
38,078

984,916
1,546.681
2,441,849
726,919
470.(167
310,804
47,188
68,110

130.980
19,093
2.U35

12.056
7f<,525

159.621
108,316
241,(107
161,715
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OFFI'^E OP THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, jBiiiiai7 24, 1884.

The Trustees, lu confonulty to tliu CUarter of

the Company, guhiiilt tbe fuUowIni; 8tat«uioi>:

of it« Hflaira on ili« 3 lot I)ci-«iiiber, 1883:

Premluius u» Mar'.Le KiHk» from
l8t January, >8ii3, to3i8t De-
wuibor, 1883 $4,168,953 10

PrainlimiH on I'olic tea not marked
off let January, 1883 1,539,232 53

Tohkl Marine Premiums $5,708,185 63

Premiums msrkeJ off from Ist

January, 1883, to Slst Decem-
ber, 1833 $1,260,423 93

fxvssfis paid during the same
Verlod $1,901,012 38

Betums of Premiums and Ex-
penses $850,0<I0 76

The Company b»8 tbe following Assets, viz.;

United States ad State of Sew
York Btoek, City, Bank and
otherStocks $8,666 795 00

ioaus Secured ^y Stocks and
otherwi e 1.956.^00 00

Real Ebtate and Claims due the
Company, estioiat.d at 425,C00 Ou

Premium Notes and Bills Re-

<-«tvaulc I,5ii8,306 70
Cash In Bank 335,710 6

Amount $12,972,312 47

SIX PER CENT INTEREST on the outstand-
luK (^erlilieatcsuf profits will be paid to the hold-
ers lb**reof, or tb(-ir ie^ol rciiresen*ative8. on
luid Bfier TuBSiIay, the Fif tli of Febraary next.

THE ODTSTANDINO CERriFICATES of

the issue uf 1(179 w 11 be redi.eiued and pal<i to

tbe holders thereof, or tbel.- legal representa-
tives, oB and after Tuesday, the Fifth of Feb
niary next, from which date all iutereitlhereou
will ceaae. The cortitlcates to be produced at

the time of paymeu,. and canceled.

A DIVIDEND OF FORTY PER CENT is

dcvlared on ilie net earned piewiums of the
Company, for the year ending 3l8t December,
1.-183, for which certilirali-s will be Issued on
and alter Tuesday, the Sixth of May next.

liy order of t* e Board.

jr. B. CHAP.nA>, seerctarr.

TMtV SV KKS.

J. D. Jone.<!,

Charles Dennis,

W. H. H. Moore,
<Aarle« U. Russell,

James Low,
DaTiil Lane,

Uordon W. Burnliam,

A. A. Raven,
Vm. Stutgia,

Benjamin II. Field,

Joeiah O. U>w,
William E. Dodge,
Boyal Phelps,

C. A. Hand,
Jtihn D. Hewlett,
WUllam H. Webb,
Charles P. Bordett,

Horace Gray,
Edmund W. Corlles,

Adoljih Ijuuoj-ne,

Rout. B. Mmtum,
Chiu-le8 H. Marshall,
John Llliott,

James G. De Forest,

Charles D. Leverich,
William Brj'ce,

Willliim H. Fogg,
Tliomas B. Coddlngton,
Horace K. Thurber,
William Degroot,
John L. Riker,

N. Denton Smltb,
George Bliss,

William H. Uao7.

|nsux*nnce.

JOHN D. JOiNES, President,

CHARLES DENNIS, Tioe-Presldent.

W. H. H. MOORE, 2d Vice-President

. . BATKN, 8d Vloe-Fre8ld«iit,

The United States Lite

Insurance Co.
IN TUB CITY OK NRW VOBK,

(OKCIANIZKD IN IHSO.)

861, 262 & 2«.1 Broadway, New York,
T. It. BItOSNA.X. Prenldsnt.

C.P. riui.iion,8oc'r. A.Wiir.nLWuiouT.AntSsa
G«o. II. HfiiroHi), Actuarr.

Br an act of tbe Lcirtiiaturo o( this Ht«te this Oom-
pany's charter was so amonded In IxHa that bereaftar
all the proflU shall Iwlanv to tha pollcr-boldara ax-
cIuslTelf.

All Polldea henocfnrth tuued are tnoontasubia
far anr oansa aft«r three jeais.
Death Claims paid at once as won ai satltfactor

j

troofn Hre reoolrad at tbe Home Otllca,

Absolute eourity. oomblnod with the largest liber-
alltT. asaures the popularttjr and luccesf of this Co.
All form of Tontine rullcloa luued.
COUPAUISON OF BUSIMISS FOR TWO TEARS.

„ . 1888. ISSS.
New rnsumnoe Written. . . .«* 800,000 00 «8,2ai.000 00
Insurance In force 1«.7«0,000 00 1B.hoh,ooo oO
Assets 8,H6,«144e B,!iBH,2la48
PsTments to pollcy-bolders 4SU,eTtl46 4T5.(KS)lie

Increase In new business written in 1888 over ISS?,
H7 per cent.

GOOD AOKNT8, doslrlnu to represent tha Com-
Sany. are Invited to address J. 8. OAKKNUV,
nperinteodent of AKencles. at Home Oaca.

THE
MUTUAL LIFE
INSURAxNCE CO. OF NEW YOKK.

F. S. WINSTON, Presidfn'.

ISSJTES SVEKT DESCBIPTIOS OP

LlFKd:ENDO WMENTtOUClES
Rates Lower than other Companies.

ORGANIZED APRIL 14. 1842.

Assets, . - $101,148,248 25

MtmnsXxipB.

Direct Line to France.

GE.NEKAL TBANs1\TL.VNT:C CO.

R«tween NEW YOUK aud HAVttB,
From Pier (nowj 42, North Hlver, toot uf MurtOD St
Travelers by this hiicuvoiil botli transit by ^ ntrlisb

railvvny utid ihe di^icunifurti^ uf crutt^inK ihu CUuuauel
in ix Miuall lioat.

bT. Sl.MtKN. Diirand Krirtav. I>ec. 20. 2 P. M.
LAHUADOU. P.d' llauterivcWed.. Dec. 'M.:i P. At.

tiT. li-VUKlvNT, I>o J<iUs.'*t>liii.VVed.. Jan. 7, 10 A M.
PmcE OP Pak8A(;k liuolu'lin^: wine):—Toliarre-

Flrst cabin, $H)Ound f.>0; rt(M-'.:id catiln. $0<»: steer-
iiKP, J'^fr-lncludink' wine, bcdtln^r iind utcnstlg. Re-
turn tickets ai vt^ry ^uaucelIrule^. (.'hecks on Bauquo
Trtinsjitlantiquo, llavroaud Puri,i>iii uJUuuutstosuit.

Speelal Train from iSavre to Paris,
The Cumpagnie Genorale Trv." " '';'io delivers

at its oihci-' in New Yorli siKsr; .ota from
Havre to I 'aria. liatift&tiC cli.- -ii to Paris
without cxiiniination lit llavr<-, i<:t.s»cDffors
have Uto t*auiu d(.'Iivurt'U at thi- I'l'iiuiany's dock Id
New York. PltT42 North Hlver. foot of Morton St.,
at ieaat two hours before the departure uf a steamer.

I^OUIS DC BKBIAN, Ai^ent,
!Vo, ti BowlliiK Green*

©ottun.

Robert Tannahill 8c Co.,

Cotton Commission Merchants,

No. 61 stone Street, NEW TORI

SpecUl attention stren to the purchase and salaol
i>^iture Contracta.

Alexander & Cargill,
COTTON BROKERS,

AVGVi^TA, GEOROIA.
Bnttro attention given to purclKuto of COTTO

TO OKUBll tor SHI.NNBllS and E.X POUTERS.
Couue-sponhence 8oi.iriTKD.

HRrsuENCES.—National Bunk of Auguata, G»
Ilenr; tlonti A Co., Commlulon Merchants, New
York: William B. Dana A (^o.. Proprleton Commcr-
cia I. & b'l.vAilCiAi. CBaa2iia.x, andjothar New York
llcuiea.

Cotton.

Henry Hentz & Co.,
COMMISSION JIKKCIIANTS

8 l«oatb Wiiiiaai M., Naw V«rk.
KXKCUTK OUDKKM Kllll ri.'TUItlt IlKI.IVnt

€ O T T O i\
«l Ihe NBW VORK. M VKKI*(K)I, A.VD I«BW OBmLKAND CUTTON KJECIIAMam. AhiuorMnAtCOFFEE
at the NEW VOUK VOrVKK BXCIIAKOK. amt
GRAIN AND PROVIKIONI

•t the.VKW VORK |-U(>l>l< K KXCIIANI.B ui«
the ClIICAIill IIIIAKI) or TRADK.

CoHBEnpoxfinrTii

LlT**""'l
*""''• """•'^ * Co-. Cotton Brokan

Me««n. gwBael It. Buck A To.. Ifew Orlein.
OCITATVI C. UoPKl:<R. I.UCHU lIorEIME gMITa.CUAKLUlU.MU.UUi.

Hopkins, Dwight & Co.,
C O T T O M

COMMISSION MEBCIIANT8,
No. 184 PEARJL tTBEET,

NKW YORK.
OBDiua roB itTTuu CoxraAcni xxccrao ntNew York aud LmtHPooL.

A. C. TO.V OU.NUKM. CBAKLER MATHOrV,

von Gundell & MayhofF,
COTTON BROKERS,

Nob. 2 a 4 STONE .HTKEKT, NKW YORK.

VON gundelIT* kiayuoff,
COT'ION BUVKKS,

niEini'iiis, TKKif.

Farrar & Jones,
133 PEARL STREET, NEW TORK.
Liberal advances made on Cotton conslfrnments

special attention clvcn to ordere for contract* for
future delivery of Cottun.

EUBE, F.IRBAR * CO.,
NOKFOI.K. VA.

Wauuek Kwkk, Jk. JOHX M. Bwxx.

Ewen Brothers,

cotton BROKERS,
Nos. 31 & 33 Broad Street,

NKW YORK.

F. Hoffmann,
COTTON BROKER AND AGENT

3S nrR OE LA ROI^BSB, HATRB.

WALTER &KROHN,
COTTON BROKERS,

Sa OK.WItn STHKET, !\KW YORK.

James F. Wenman & Co.,
COTTON UROKERS,

No. 113 PEAHL STREET, N. V.
K»tabll»hed (In Tontine Bulldlns) 1840.

Fellowes & Tileston,
rOTTON, STOCKS, BONDS, Set.,

» WIU.IAM MTRBET. NKW YORK.
Ordera in " Futures" executed at N. Y. Cotton gxtfi>

Dennis Perkins & Co.,
COrrON BROKKBB,

135 Pearl Street, Naw York.
Orden) for Spot Cotton and Kutnrea promptlr

executed

No Water. No Brush.
CSE THE

New York Moist Letter Copying Book
MANrFACTUBKH BT

Neir Tork Slalloncrjr * Knrelope €•.»
No. n JOHN STRBKT. .VEW YORK.

JOSEPH CI LLOTTS
STEEL PENS

SoldSy ALL DCALEFtSTHMueHowrTMcWO RLO
OOLD MEDAL PARIS EXPOSITION- 187^
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i^"/ifr £ ??'^*-, .
flenrw P. Hatch.NaWL W. T. Ham. Arthur M. Halth.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.

(!*»« C hapel St., New Haven
Personal attention Ktvcn at the EXCUANGKS tothe purchase and sale of STOCKS and BONDS lorcash or on marKln.
DEPOSITS KBCBIVED-subjeot to check at sight—with interest upon balances.

aol;^rj?jo'^f"('i^',y??Tg4VA°NSl^™^^^" »»<

Phenix Insurance Co.
OF BROOKL,Y»r,

Office, 195 Broadway, New York City.
statement of Company 1st Bay of July. 1884.
CASH CAPITAL il 000000 00Reserve for unearned premiums 2*043'222 35
Reserve for unpaid losses '2ofl'48e 66
Netsurplus 65s;987 64

$8,1(57,676 65
STEPHEN CROW^EIil., President.

WM. R. CROWBLL, Vice-President.
PUILANDER SHAW, Secretary.
WM. CHARTBua, Assistant Secretary.
FRANCIS P. BURKB, Sec'y Local Dep't.

HOME
Insurance Company

OF NETv York:
OFFICE 119 BROADWAY.

CASH CAPITAL $3,000,000 00
Reserve lor Unearned Premiums 2,65 1,607 00
Reserve lor Unpaid Losses and Claims. 350,312 48
NetSurplus 1,842,655 04

Cash Assets, July 1, 1884 $7,343,574 4*

CHAS. J. MARTIN, President.
J. H. WASHBURN, Secretary^

iETNA
Insurance Company

OF HARTFORD.
Assets January 1, 1884 $9,192,643 80
Liabilities for unpaid losses

and re-insurance fund 1,923,185 95
Capital 4.000,000 00

NET SURPLUS $3,269,467 85

No. 3 Cortlandt St., New ¥ork«
JA8. A. AliEXANDER, Agent.

North British

& Mercantile Ins. Co.
OF

LONDON AND EDINBURGH.
United States Board of Management,

NEW YORK:
Solon Humphreys, Ch'r'n, (E. D. Morgan & Co.)
David Dows, Eeq. (David Dows <ft Co.)
E. P. Fabbri, Esq. Diexul, Morgan & Co.)
Hon. 8. B. Chittenden.
Ezra White, Esq.
J J. ASTOR, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEM
UANAQSRS

Office, £4 W^UUam St., New York.

G ommercial

LJnion In^.Oa
ALFRED PELL,

Eesident ^anagar.

Cor.Pine cSr WilliamSts

®0tt0tJ.

Woodward & Stillman,
MERCHANTS,

ro8t Bnildin^, 16 & IS Exchange Place

NE\r YORK.

LOANS MADE ON ACCEPTABLE SECURITIES.

Oath Advances Made on Consignments,

BPioiAii Attention to obdbbs forGontractb

FOR Future Delivert op Cotton.

COTTON, ALL GRADES, SUITABLE TO WANTS
OF SPINNBflS,

Oftereo on Terms to Sfit.

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS,

No. 23 'William St., New Yorfc.

Jeml8en,Groce & Co., Galveston, Texas.

Fielding & Gwynn,

COTTON FACTORS
AND

COMMISSION MERCHANTS,
16 and 18 Excbange Place,

Post Building, NEW rORK.

Rountree & Co.,
coinimssioN iherchants,

NO. 12 OLD SLIP,
NSW TORK,

AND NORFOI.K, TA.
tW Special attention given to the execution of or-

flers for the purchase and sale of Cotton, Grain, and
Provisions for future delivery. Orders also executed
on the New York Petroleum Exchange and Stock
Board. Liberal advances made on consignments.

Theo. H. Price,
Late ol Kure, Farrar & Price.

I'BRGUS Reid.

Price, Reid & Co.,
Cotton Brokers & Commission Merchants

NORFOLK, VA.
Liberal advances made on Cotton consignments.

Bpeclal attention given to the sale of cotton to
wrive or in transit for both foreign and domestic
markets. Correspondence solicited.

Gwathmey & Bloss,

coirmissioN merchants.
No. 123 PEARL ST., NEW YORK.

Orders for future delivery ol Cotton executed In

New York and Liverpool ; also lor Grain and Pro-
Tlslonfl Id New York.

Tuttle & Wakefield,
COTTON

And General Commission Merchants,
84 Beaver St., New York.

Liberal advances made on cotton consignments
Bpeda attention given to orders for contracts lor
ftiture delivery ol cotton. ^
Henry M. Taber & Co.,

141 PEARI, ST., NETT YORK.

COTTOIV.
Advances made on Consignments of Cotton. Con-

tracts for Future Delivery of Cotton bought and
old on commission.

JOHN H. CL,ISB¥ &, CO.,
COTTON BUYERS,

^
raONTGOmERY, AlA.

Purchase onlt on orders for a Commission

Wiiiiam H. Beede&Co.,
COTTON BROKERS,

No. 5 and 7 W^IIiLIAin STREET.
Special attention given to orders for the buying

and selling of Cottox fOR kcturk iJKLivEnr.

Geo. Copeland & Co.,
COTTON BROKERS.

134 PEARL STREET, NE\r YORK.

Rattan,

INMAN, SWANN& Co

COTTON MERCHANTS,

Newr York.

G. E. Staenglen,

NEW YORK, NEW ORLEANS,

AGENT FOR

COTTON COMPANY OF STUTTGART.

Authorized Capital, R. M. 20,000,000.

Paid-Up Capital, R. M. 6,000,000.

G. Schroeder & Co.,
SUCCESSORS TO

>VARE & SCHROEDER,
COTTON COMMISSION MERCHANTS,

POST BUILDING,
16 & 18 Exchange Place, New York.
Special attention paid to the execution of orders

lor the purchase or sale ol contracts for future de-
livery ol cotton. Liberal advances made on con-
signments.

Lehman, Abraham & Co., Lehman, Durr & Co.,New Orleans, La. Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
COlTinilSSION niERCHANTS,

No. 40 EXCHANGE PLACE.
MEMBERS OF THE OOTTOX, COFFEE AND

PRODUCE EXCHANGES.
Up-town office, No. 804 Church Street,

Ne\r York.
Orders erecuted at the Cotton Exchanges In New

York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
pondents in Liverpool, Messrs. B. Newgass & Co.,
and Messrs. L. Rosenheim & Sons.

John C. Graham & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS
No. 18 WriUlam Street, New York,

SELMA, ALA.i MONTGOMERY, ALA.
Buyers ol Cotton lor a Commission. Orders lor Fu

tnre Contracts executed In New York and Llverpoo

WM. Mohr. H. W. Hanemann. Clemens Fischer.

Mohr, Hanemann& Co.,

123 PEARIi ST., 186 GRAVIERST.,

New York. New Orleans, La.

Special Attention Qivbn to thb Execution
OF ORDERS FOR FUTURE CONTRACTS.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, LIVERPOOI.,
Beoetve consignments of Cotton and other Produce,
ana execute ordei s at the Kxchanges in X>lverpoo .

Bepresented In New York at the office of
SAM'L D. BABCOCK,

32 Nassau Street, New York.

Waldron & lainter,
COTTON MERCHANTS,

97 PEARL STREET.

I


