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CLEARING HOUSE RETURNS.

The exchanges for the week ended with Saturday last make
a more satisfactory exhibit than those for the preceding six
days, for while in the aggregate the loss is but 11 per cent
less than that then recorded, many of the important cities
show a gratifying improvement. The resumption of opera.
tions by cotton mills has made further progress, and it is
reported that many of the factories in the South find no lack
of business and that some are working under a press of orders,
notably those in Augusta, Georgia, and its environs. Taken
by sections New England leads in the present statement,
recording an actual increase over the exchanges in 1883 of
*3 per cent, against a decrease on December 6 of 4:2 per cent.
The South also shows a more favorable condition than last
week, gaining 57 per cent, the decline from a year ago now
reaching only 39 per cent. The Western section gains 3'9 per
cent, and the Middle loses 0°1 per cent. For the whole country
the decrease from last year’s figures is 214 per cent.

At New York the total loss is 25'S per cent compared with
the [corresponding week of last year, the percentage of
decrease after deducting double the value of stocks sold during
the week in both years ($136,195,482 and $168,012,000), being
31'3 per cent. The amounts which remain to represent other
New York clearings—that is, clearings arising out of transac-
tions other than stocks—are respectively $286,603,409 and $417,-
441,825; last week the corresponding figures were $349,386,418
@d $455,698,834, Speculation has been very active on the

Cotton Exchange, the.dealings in futures reaching 1,000,900
bales, and representing an increase of 747 per cent over 1883,
Outside of New York the exchanges reach $264,032,136, against
$294,425,366 a year ago, or a falling off of 103 per cent; on

eccember 6 the loss was 125 per cent. The cities which
exhibit clearings in excess of the previous year are Boston,
Providence, New Orleans, Kansas City and Memphis, DBelow
is our usual statement. '

{

Week Ending December 13. ‘ TWeek Ending Dec. 6.

1884. 1833. ' Per Cent. ‘l 1584. PerCent

New York.......... | §55%,994,373] s753.405,525-: —2>8 | $586,370,418] —26'7
Sales of— I |

(SCOcks....shart’s.): - (1,801,401)] (2,240,382). (—19°6) (1,722,308)| (—176)

(573.000)" (+747)
(59,345,000)' (—39°6)
(73,044,000) (—31°5)

I
§71,183,353: -1

(Cotton....bales.)
(Grain...bushels) (35,869.717);
(Petroleum..bbls.) | (50,009,000);

i |

(740,000)| (4-1180)
(38,960,000)| . (+4'3)
(65,857,000)| (—12°3)

(1,000.900)|

{
i
|
|
i

Boston .......u.e.. L $71,926,013] $74,428,562| T—3°1
Providence.........| 4,509,200 4,859,000 34 4,479,800, —119
Hartford........... 1,339,874 1,206,631 . —66 1.699.505  —26
New llaven........ ' ,1.103,362i 1,136,737 —29 1,202,618 —11'3
Portland.....cceeees : 793,512 1,043,766 —24°0 884,201 —14-1
Worcester......... ) 662,481] 740,616 —-11'3 747,880, —180
Springfleld.........! 695,643 842,610, —174 743,770 —230
Liowell. isessnsuwees i 467.275\ 099,443, —83:2 t 458,916 —12:2
Total N. Englund'_ 331.497,‘300' $81,278,150| 4003 | §34,644812] —12
! {
Philadelphia....... , $4'2,414,6091 $53.802,617 —21'2 | $52,146,792] —20'0
Pittsburg...... ....! 7,077,580 10,202,811 —30°6 7,802,852 —27'3
Baltimore.......... 11,557,000 13,832,968 —170 | 12,601,496, —20'6
: e —— e ' [ es
Total Middls...., (:451,(‘49.24.-;' T033,800  —2UT | $72,551,140, —21'6
Chicago........ .| $19,306,417  $34,202,701] —9°2 1 £54,019,808 —16'3
Cincinnati ......... j 9,381,150/  10,671,€50| —12'1 | 10,421,100, —i1'5
Milwaukee......... ! 8,817,817, 4,369,012 —126 | 4,768,025 —153
Detroit... ......... f 2,475,339, 8,020,196/ —150 | 2,754,231 —137
Indianapolis ...... ! 1,197,692 1,937.612' —227 | 1,794,264, —228
Cleveland....... 2ATL451 2260407 —42 | 2564351) 454
Columbus. ......... 1,308,851 1,557,067 =114 ! 1,523,856] 4278
Peorin; svesums womsen 70:,274} 1,000,514 —805 | 835,405, —18'8
gl | —
Total Western...| $70,719,091' $79,125479! —10'6 | $75,606,083 —14'5
: | |
St. Louis........... $15,574,451; $18,317,500, —15°0 | $16.210,493] —19'9
St. Joseph......... 592,651 717,407 —174 | 716,628 —16-
New Orleans.. ..... 14,533,133 14,107,128 4380 |  13,244,819] —12°
Louisville.......... 4,148,181 4,814,504 —139 5,339,053 —31
Kanvas City....... 8,961,514 2,020,250 +857 | 4,508,872 4468
Memphis. ......... 2,190.233! 1,787,208 4220 | 2,310,168) 4125
Total Southern..| §41,001,223] $42,064,085 —30 | $42,360,831 —9'6
San Francisco ..... $0,764,314!  $18,419,253| —27-2 $12,284,885 419
Total all ......... $523,026,509/1,047.891,101] —21'4 | $8:6,908,200 —22'5

‘We have received by telegraph the returns from a few of the
important cities for the five days ended with this (Friday)
evening, and, including New York, they do not make so favor-
able an exhibit as on Dec. 12. This is due, however, to the
greater falling off in this city, for with that excluded, the loss
as compared with 1883 is seen to be 83 per cent against 9'3
per cent last Friday and 13'5 per cent Dec. 5. . Philadelphia,
Baltimore and St. Louis show gains over previous weeks, but
Boston, although still recording clearings in excess of last
year, falls off 14 per cent.

Five Days Ending Dec. 19. | Five D'ys End'g Dec.12

{
i‘ 1884, 1883.  |Per Cent.

| l

‘ i i 1884,  [PerCent

New York.......... i $176,893,200, $680,966,617 —50°0 ! $450,620,011| —288
Sales of Stock (shs.)  (1,854,16)  (1,923,116) (—139) |  (1,368,821) (—237)
BOSLOM.....ovcevne|  $57,975,710] $5TSBIL805 003 | $61,398,359  +17
Philadelphia.. ....|  42,428.808 51,009,848 —174 | 85,709,958 —20'1
Baltlmore. .......... 10,073,031 10,931,730, -7 9,818,601 —16'3
St.Louis.... ......| 12,081,217  13476,088 —10'4 13,210,156/ —154
Total........ v..| $5.9.004.110| $814,790.245! —265 | $570,847.065] —254
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THE FINANCIAL SITUATION.

The leading industrial occurrences of the past week
have been the opening of the World's Fair at New Orleans,
the publication of the Nicaragua canal treaty, and a pretty
general shake-up of stock values in Wall street. The lat-
ter event has beenattended with numerous rumors adverse
to leading properties, none of which have as yet proved
true, the only tangible fact being that a leading speculator
in Delaware & Lackawanna, prominent during past months
in sustaining that stock, has loosened his grip and cleverly
marketed a good part of his holdings. As a consequence
not only did Lackawanna decline materially, but with the
assistance of speculative sales of other properties and the
adverse rumors referred to, the whole market Lecame
more or ez demoralized, forcing many other stocks to
share in the decline.

In the meantine no fact or event has developed, adverse

to business interests of any kind. On the contrary the

outlook to-duy is evervway f‘dVO]':LblC;‘ and were it not for
the silver question aund the uncertainty that issue imparts,
there can be no Jdoubt that next year would witness a
rapid revival of all our industrics.  Of course scme will

point to the many failures, low wages, lack of work, and

low prices for wheut, Xec., as very discouraging and even

hopeless circumnstances.  So far as enforced idleness is
concerned, it is a hard experience for those suflering it,
and calls loudly for the sympathy of all, as well as aid from
those better situated; vet in an industrial way, it-is but a
temporary expedient, attendant upon every time of depres.
sion and quickly cured on a change for the better in the
demand for goods. Never beforein our history was there
such a suspension of labor, and never were failures sonu-
merous with liabilities so large as in 1878, and yet
there never was a business revival so rapid and so won.
‘derful as that which began with 1879. As to low-priced
wheat, that harms the farmer to an extent, but he is ben
efited by the low wages and cheaper goods that the loss in
wages permits ; while the multitude who have food to buy
find the purchasing power of their incomes increased by
this very decline which the farmer suffers from. These
are familiar truths, and we would not refer to them were
it not that the circuinstances mentioned are being so
widely and loudly proclaimed as insuperable hindrances
to recoverv. They are nothing of the kind, being, with
one exception, merely incident to every period of business
depression.

In the line of favorable circumstan ces, it should not be for-
gotten—and especially by those who base so much that is
discouraging cn the low price of wheat—that during late
weeks cotton has heen netting somewhat higher values than
a year ago, an:l as we sell to foreign countries about two
thirds of that crop, the higher price has a certain import-
ance in this discussion. Then another circumstance not to
be overlooked is the improvement which is taking place in
railroad earnings,  During the two weeks of December, so
far as reported, they show better than anticipated. It is
of course to be remembered that December was not a full
month last year, so that we are comparing now with
smaller figures.
proper weight, the latest statements show well.
there continues to be a fair business doing in almost all
Lranches of trade, a decided improvement on the conditions
of six wecksago. Many br. nchies of manufacture report im.
provement and the feeling everywhere is a decidedly more
Liopeiul one.
Orleans ought to give at least a temporary impulse to in-
dustries, cspecially in the South. With all these signs of
promise, with capital alundant, and knowing that there is

Dut even when that fact 1s given its
Besides,

I"arthermere, the World's Fair in New

always a strong natural tendency in the direction of  a fu)]
recovery from commercial depression, it seems but reason. |
able to expect a speedy revival of business unless our cur
rency arrangements prevent it. -

As already stated, the course of the stock market hag
been decidedly downwards, though more or less of strength
was developed on Thursday, and yesterday some recovery in
prices took place. The selling movement in Iacka.
wanna and the other coal shaves was acconipanied by

rumors that the arrangements for a combination of the

coal operators next year, on the allotment plan, werenot
satisfactory to some of the New York companies. These
reports were followed by a statement that in bidding for
supplies for the Iilevated railroads the Lehigh Valley had
offered coal far below the schedule price. This was
promptly denicd by the officers of that company. Then
camme a rumor  that an  attempt would be made by the
bituminous operators to combine for the purpose of forcing
their product into the anthracite markets; and also that
iron manufacturers were demanding that the price of
anthracite be reduced so that they might compete with
Southern and Western foundries. But on Thursday it was
announced that the Reading had notified the New York
companies of its readiness to agree to the allotment plan,
on the basiz of 30 million tons, and at a meeting yesterday
of representatives of the different companies progress
towards an arrangement of that kind was reported.

- With regard to the stocks of the Granger roads they
were unfavorably influenced by reports that the farmers
in the West were generally uniting in efforts to induce the
railroad comin’ssioners or the legislatures of their States
to force a reduction or an equalization of the tariff on
grain. One of the Chicago papers. devoted much space
early in the week to reports from various sections reciting
the complaints of farmers, and editorially demanded that
concessions be made by the railroads. These publications
doubtless influenced Western holders of the Granger
stocks to some extent and induced them to sell, while others
were for the same reason deterred from purchasing the
properties. Western Union was affected by the formation
by the telegraph operators of a brotherhood for the pur-
pose of resisting regulations adopted for the government
of the force, more particularly with reference to extra work,
and that stock sympathized with the movement in other
stocks. The Eastern passenger rate war has ceased to have
any direct influence upon the Vanderbilt stocks, but an attack
was made upon Lake Shore, accompanied by the report
that the dividend had been passed, whereas toe directors
have not vet mret to act upon this question, though the
belief is quite general that it will net be paid. - Thursday
afternoon the rumors changed in character, becoming
more favorable. Among other things, it was reported
that the I.ackawanna directors would, on the 26th, declare
the usual quarterly dividend of 2 per cent, which the
officials of the company claim has -been fully earned;
that the 1llinois Central will early in January declare 2
4 per cent semi-annual dividend ; that the 1ock Ifsland
loan is likely to be entirely successful, and that the
Oregon Trans-Continental extension of its loan will bo
completed in a few days—all of which influcnced the
market for good yesterday, and had the efiect of estab-
lishing materially Ligher prices on some properties.

New York Loke Erie & Western sceurities have been
quite firm, not being inlluenced materially by the depres:
sion which has prevailed ia the general market. There
soon become a coal

1

was a report that the comjpany would
producer as well as a ccal carrier, its coal lands to be used
to this end, and great prominence is also being given t0
ths large reductions of salarios and genoral measures of




vas

" yania & Ohio leased line—October being a favorable

~and the intense competition for husiness, the Erie may be

-would not agree to the action of the Western roads unless

- New Orleans and Galveston, using steamer lines between

. West over the Eastern trunk lines.
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m)* that the new management is carrying out. It is
claimed that as a result of the reduction of expenses, an
increased amount of net income can confidently be counted
on. We presume that this is intended to refer to the
showing for coming months. rather than to the exhibit for
the months recently passed, for the company has this week
issued its statement of gross and net earnings for
October—the first month of the current fiscal year—
which does not make a favorable comparison with the
figures of a year ago. There is a loss in gross earn.
ings in the large sum of $472,000 and in net in the
sum of $208,000. In addition, there is a decrease of
$7,000 in the profit derived from operating the Pennsyl-

period on this line and therefore showing a profit to the
Erie rather than a loss as in many other months of the
year—and this makes the total falling off in net income
$215,526.  As a partial explanation of this large decrease,
it may be said that we are comparing with an exception-
ally good October in the previous year, and that if we
compared with either 1882 or 1881 the showing would he
much more satisfactory. T'o illustrate this point, we have
‘brought together the October figures for five years.
The comparison of earnings relates to the Irie proper, but
theresult on the leased road is appended in a line at the end

N.Y.L ERie & West.,! 1884, | 1883, 1882. ' 1881. ! 1850
October. 3 i B3 | 5 i $ ; $
Gross carnings......... [ 1511,158 1083467 1,519,010 1814,866, 1,800,910
Operating expenses... 932497 1,196,314 1,175,681 L139.167)  1.018,405
Net caraings........ 5IS661] T8I, 1L (343,32ui 625,679, 856,505
Protit N.Y. P>, & O. lease 49,181 50,2400 ... PO I
Resultois s, s o pna Pooeide]  ma38es| 6 ;:;.;;gu!} RSN N

Thus October last year returned almost as favorable a
showing as October, 1880, which was one of the very best
months the railroads ever had—the traffic being large then,
and taken at full rates. Compared with either 1882 or
1881, the decrease in gross earnings this year is only about
$300,000, and such has heen the diminution in expenses
that the loss in net is no more than $65.000 on 1882, and
only $47,000 on 1881.  Wlen we consider that the pres-
ent October was an exceptionally bad period for railroad
traficall over the country—ypreceding, as it did, the Presi-
dential election—and that it was a particularly bad period
for the trunk lines, owing to the demoralization of rates

said to have done quite well.

Central Pacific has attracted some attention the last few
days Ly reason of its position in the trans-continental
pool. It appears that the managers of the Western lines
had perfected a schiedule of rates on California business
from Fastern points. and expected to have no difficulty in
getting the Fastern Trunk lines to confirm it. But on
submitting thie schedule they found that the trunk lines
had an cld score to ‘settle with the Central Pacific and

the Central Pacific consented to pool the business from
New York. both rail and water, and accept a certain fixed
percentage of the same. to be determined by arbitra-
ton.  The difficulty is that the Central Tacific has
been taking a large proportion of this business, via

New York and those points and its own rail route for
the remainder of the distance; and the trunk lines claim
that the cuompany has made such reductions in rates that
shippers in the interier of New York and Pennsylvania
have found it to their advantage to ship their goods to
New York by rail and thence over the Central Pacific
Water-and-rail route to San Francisco, rather than directly
The Central Tacific

50 no agreement was reached. In an interview early in
the week, Mr. Huntington stated that there was no like-
lihood of any war, that the cifficulty was simply a little
friction between the roads, and this was coniirmed appar-
ently: on Thursday, when a temporary arrangement was
effected by which the life of the trans-continental pool,
which would have expired January 1, was extended to
January 31, it being understood that the new rates were
to be adopted with the beginning of the year, and the
Central Pacific to try to bring about an adjustment of its
dispute with the trunk lines in the interval before the
next meeting—January 12.

Though the Central Pacific is taking away a good deal
of through business from the trunk systcmns, the road is nev.
ertheless still losing heavily in income as compared with
other recent years. The company yesterday issued its
exhibit for the month of October, and both in gross and
net it is about the worst of the year, there being only one
other month when the decrease was heavier.  Of course,
in addition to general business depression, sharp competi-
tion for through business produced by the opening of new
lines, and the low prices for wheat—-in (‘alitornia, the same
as in the East—infiuences that have all along been at work,
there was in October the special causce of election excite-
ment, which retarded business very materially, as is known.
But it is not so diflicult to understand carnings as it is
expenses. These latter, notwithstanding a lLicavy decrease
in earnings, actually show an inerease, and the consequence
is that the loss in net is even greater than in gross. . This
is shown in the following comparison for four years—in
October, and the ten months ended with October.

i

|
CENTRAL PACIPIC, J RS P DB 1s582, ' 18R],
October, 5 ~ i = l =
CRTFOSSBINTRINMS. . - cowws pomeres s v ssmms s 083,637 Lo96.001 2.124.520° 2.507.557%
Operating expenses...... 5 CEEENE § A IBTL6TD LB563TT 1126333 1,315,805
Nebl eUrninESacsn: « sises issss somen TI3,962 1180714 LGOS TG 1,101,062
Jan. 1 to Oct. 31, ‘ * ]
Grosgs earnings ..o, IN,6606,133 20,771 523 2105500 19.570,951
Operating expenses.................. IRT96,656 12057502 12 000082 11,220 046
Net earnings. ..o A DAGOATT  TINIST S os350% 0 8850.005

[Llere we have a loss of $426.000 in net as compared
with October, 1883, of $285,000 as compared with 1882,
and of $178,000 as compared with 1851, In all these
years expenses have varied but little, it will be seen, while
gross carnings have very considerably declined. Of
course, a reduction in expenses equal to the falling off
in carnings was not expected, since rates are lower,
and that naturally increases the ratio of expenses: but
it was thonght that some decrease instead of an
increase would be shown. We have inquired for tlie
reason for this, and are told that the large expenses are
in part due to the alteration of sleeping cars and to
repairs, and also to a rectification of accounts running
through previons months. As regards the increase in
expenses shown in the figures for the ten months, our

readers understand that the floods at two separate times

carly in the year are in great degree responsible for that.

Forcign cxchange has been irregular this week, and
changes in the rate have been frequent. Bankers report
some offers of short sterling from parties who have held
1t for investment, and at the same time a fair demand
for long bills from bankers who are secking it for that
purpose. The mercantile Inquiry is insignificant, and the
supply of new commercial bills is light, being affected by
smaller exports of cotton. Some Dills are made against
exports of refined sugar to Kurope, the drawback upon
this article enabling shippers to make a fair profit even
at the low prices now ruling. Dankers differ in their
views respecting the amount of sterling which has been

Would not consent to the proposition of the trunk roads,

absorbed for investment, some claiming that it is large
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and that the inquiry still continues, while others assert
that the amount has been greatly exaggerated and that
the demand at present comes from bankers who are likely
to sell at a slight advance. If the amount absorbed is
large, its sale at maturity will have an important influence
upon the market, and_the expectation that this will be the
case doubtless indaces speculative sales by bankers who
are convinced that their judgment is correct. '
This will in part account for the pressure of short bills
noticed this week. It is quite possible that the demand
for long sterling, which was apparently quite urgent about

sixty days ago and was then supposed to come in great meas-'

ure from banks and domestic bankers, came largely if not
chiefly from foreign bankers having the capital for large
dealings, they buying merely for a turn in the market.
Unless investments in sterling of more or less permanency
have been made it is a little difficult to account for the
absorption of bills which must have resulted from’ the
large trade balance, to which reference was made last week.
It is possible, however, that the high rates for money in
London have caused some bankers to transfer their
cash balances to the other side, and in pursuing this
course they may have been actuated by the fear that our
currency might suddenly change to a silver basis. There
is no evidence in the market, so far as can be discovered,
that such transfers have been made to any extent, but it is
a well-known fact that foreign bankers have within the
past few weeks expressed considerable anxiety respecting
the immediate future of our currency, and answers to their
inquiries regarding the probable action of Congress have
not been reassuring.

‘While bankers’ balances remain nominally at 1 to 1}
per cent, there continues to be a good demand for time
loans on stock collateral. The interior movement of money
is not large, and the: inquiry from the Western centres
is chiefly for pork packing. The following statement, made
up from returns collected by us, exhibits the week’s re-
ceipts and shipments of gold and currency by the New
York banks. |

Received by } Shipped by

Week Ending Dec. 19, 1884, Net Interior
N.Y. Banks. | N.Y. Banks. HMovement.
071 ¢ -7 1113 0 N | $1,176,000 $410.000 {Gain.. $727,000
GOlA..cvvivrnrennrcnennnncennccncsansnse]  weseses *1,985,000 |Loss.. 1,935,000
Total gold and legal tenders..... | $1,176,000 ‘ $2,134,000 |Loss..$1,258,0C0

*$1,985,000 of this was transferred in theshape of silver certiticates
by a deposit of gold in the Sub-Treasury.

<

The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have
gained $1,000,000 through the operations of the Sub-Treas-
ury. Adding this to tho above, we have the following
which should indicate the total loss to the New York
Clearing House banks of gold and currency for the
week covered by the bank statement to be issued to-
day.

]
Week Ending Dec. 10, 1834, |

!

Into Banks. |Out of Banks| INet Change in
Bank Holdings.

Banks’ Interior Movement, above..| $1,176,000 ‘ $2,434,000 |Loss. $1,258,000
Bub-Treasury operations............. 1,000,000 | ... .... {Gain. 1,000,000
Total gold and legal tenders..... $2,176,000 | $2,434,000 xLoss. " $238,000

The action by the IIouse of Representatives in setting
apart a day after the holiday recess for the consideration
of the McPherson and the Dingley bills—the former of
which enables banks to take out circulation to the par
value of the bonds held as seccurity, and the latter
authorizes the Secretary of the Treasury to invest in
United States bonds the fund held for the redemption of
notes of banks failed, in liquidation or retiring circula-
tion—has had some influenceffon the Government bond

—————

market, giving it a firmer tone, although transactions at
the board have been limited. ’

The Bank of England gained £127,000 bullion during
the week, = This represents £1350,000 received from abroad
and £23,000 sent to the interior. The Bank of France
lost 5,750,000 francs gold, and gained 2,075,000 francs

silver, and the Bank of Germany, since our last report,

has lost 1,360,000 marks specie.  The following indicateg
the amount of bullion in -the principal European banks
this week and at the corresponding date last year.

December 18, 1884. 1' December 20, 1883,
Gold. Silver. || Gold. Silver.,
£ £ { £ 2

Bank of England ........ 20,958,520[. uueene.e. 122,098,144 caue.ue. ..,
Bank of France ..... -... 40,703,910,42,511,150{38,508,13040,157,504
Bank of Germany ........ 6,945,875,20,837,625 | 7,204,250(21,612,750
Total this week .......... 68,588,335.63,118,775!/67,810,524(61,770,344
Total previous week .. .. 68,709,337/63,117,523||67,935,515 62,177,677

——

The Assay Office paid $261,952 for domestic bullion and

'$125,953 for foregn bullion during the week, and the Sub-

Treasury received the following from the Custom House,

Consisting of—
Diste. Dhulies. _ U. 8. Gold | Silver Cer-
' Notes. |Certific's.| (ificates.

Dec. 12. $127,069 45 $4,000 $36,000; $10,000 77,000

¢ 13. 177,928 92 6,000 45,000 43,000 84,000

“ 15. 496,277 48 3,000 1€9,000{ 116,000 207,000

% 186. 334,806 11 14,000 116,000 84,000 121,000

“ 17. 218,165 49 8,000 88,000 47,000 75,000

¢ 18. 239,744 03 8,000 86,000 27,000 118,000 ~

Total $43,000{ $540,000] $327,000 $682,000

$1,594,201 48

- WHAT BARS BUSINESS RECOVERY.

Without stopping to analyze the origin of the present
depression in business, it is sufliciently apparent to any
observer that we long since passed beyond first conditions
to others which are now interfering with a frec recovery.
This has happened in our history before. Thus in 1878, we
had outlived and recovered from the immediate causes of
the panic of 1873, and every condition was ripe for the
new movement which began with 1379, but the fear of an
unstable currency remained, preventing all enterprise—a

“fear which only the realization of specie payments removed

or could remove. Ilence, as soon as a gold basis was
secured and the doubt gone, our industries, as if bewitched,
suddenly shot off into the extreme of activity.

That experience is suggestive now. A\ season of bad
crops, coupled with a recoil [rom excessive railroad build-
ing, started us on the present downward grade three years
ago. Let any man who is interested to know the truth
recall the situation then. Was it a time when overtrading
was apparent among merchants ? Did insolvency exist in
any department of mercantile business 7 No, we answer
—most positively no. Indebtedness of individuals and of
municipal, financial and industrial corporations, with very
few exceptions but railroads, had been constantly decreas-
ing during previous years. In brief, the situation, save in |
the one particular mentioned, was the opposite of that it
1873, when not only individuals, firms and private cqrpd_'
rations were loaded with debt. but nearly every town, City

‘and county in tlie land had also put out honds to the

extreme limit of its credit. A fair illustration of the rela-
tive condition of individual indebtedness at the periodS
named, may be obtained from the simple fact of mortgages
held by our New York State Life Insurance (‘ompanies,
the total on the 31st of December, 1875, being 1424 mil-
lion dollars, on the 31st of December, 1878 (the day be
fore specie payments were adopted), being 1023 mﬂh‘fn
dollars, and on the 31st of December, 1881, only 91% mil

on dollars, - The same thought is further enforced by
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. the following, which includes all insurance companies and
savings banks doing business in this State.

. DECEMBER 31—

REAL ESTATE MORTGAGES

|
HELD BY— 1881, | 1878. ! 1875. | 1373
Lif¢ Insurance. s % i $ .
New York companies........ 91,673,440 | 102,775,502 | 122,662,374 | 111,635,095

others doing business in!
New YOUK..oo covvennnnnns ' 63,314,273 | 86,352,211 | 97,048.376 | 78,154,704

Fire ITnsurance. |

N. Y. companies and others.

doing business in N. Y....| 20,705,676 | £6,777,708 | 82,700,462 | 120,955,187
—_— Wil
Savings Danks. ' |
Now York Biatee. .-frmreners | 61401041 | 03302011 | 122,147,634 | 110,753,550
POtakizoss vy onsmmme s com I272.185.030 | 309.207,042 | 571,613,806 | 830.198,515
g e T T it i e e el

These totals speak for themselves. And yet to real-
ize their full significance, one must remember the business
activity which prevailed from 1878 to the close of 1881,
the very small returns all good securities yielded, the difli-
culty insurance companies and savings banks had in mak-
ing investments, and the eagerness with which real estate
mortgages were sought after by them. Remembering
that, one has no trouble 'in vnderstanding the drift or
meaning of a statement which shows, although individual
mortgages fell off from 1875 to 1878 nearly 654 million dol-
lars, that they fell off another 37 million dollars between
the latter date and the close of 1881. The same general
truth thus illustrated-is broadly and distinctly stated in
our anuual review for the year 1881 (see CuroxicLy, Janu-
ary 7, 1882, page 8), where we remark that ““Among banks
«and dealers in commercial paper the comments have been
“(through the year) most favorable upon the moderate
“gupply of notes offering, and both merchants and manu-

“facturers are believed at the close of the year to be in a.

“particularly sound and prosperous condition.”

But we should waste time and space in accumulating
evidence of so obvious a fact, as the healthy condition of
general business, and the small indebtedness of the people
and mercantile circles, when this depression first began to
be apparent. There was, however, one direction in which,
as already stated, we were going too fast. In railroad
extension we had been converting floating into fixed cap-
ital with great rapidity, much of it foolishly done, being
the mere paralleling of old roads. ~ Yet, to this circum-
stance as an influence in the present depression, too great
importance -can be easily attached. 'We had, to be sure,
been going too fast or too far in that direction, but still
we have seen, that as individuals, as merchants, we were
very little involved, our industrial machinery was in no
way out of gear, and floating capital, if we may judge at
all from the condition of our money market, was still in
abundance. DBssides if nothing had disturbed the natural
current, we should have had, when we wanted it, foreign cap-
ital flowing in here, for it always has a natural trend
towards this newer land. In fact at that period Europe
was holding less of our securities of one kind and
another than for a long time previous, due in good part to
our having reduced materially the interest on our public
debt, and thereby called it home. Under such circum-
stances, had no other influence affecting confidence come
in to disturb the free movements of capital, had no fear
made it timid, would not enterprise, when wisely diverted

from railroad building, have been simply switched off into
-other more promising and productive fields? A brief rest,

thenat it again, has always been the industrial experience of
this country after every time of excess, except when currency
derangements have arrested recovery. -ITow much more
reason was there in 1882 for a speedy renewal of activity,
the mercantile situation remaining sound, and the only
evidence of excess being in the single direction mentioned.

AR

Of course many are led into exaggerating the baleful
influence of excessive railroad building by taking the
present situation in Wall Street as ‘the measure of its
results. It is so easy to apply cause and effect to any two
events following one another, that such a solution is readily
and widely accepted. DBut it is by no means a fact. Our
loss in railroad earnings is due chiefly to the depression in
our industries, and not to parallel roads. On the latter
point take as illustration the annual figures of New York
Central we published last week, showing more passengers
carried than during the previous year, and but little less way
freight, notwithstanding the competition of West Shore-
Experience seems to prove that a road can be built scarcely
anywhere in the United States, that does not develop
new business; and, besides, we are a growing country, and
in three years should grow up to a very material increase
of mileage.. The explanation of affairs is then that there
has been developing since January, 1882, an increasing
lack of enterprise ; capital has steadily, and, if we may
be permitted the expression, ruthlessly been withdrawing
itself from every productive pursuit, contracting par: passu
the capacity to consume goods; and thus our industries,
caught between this upper and nether millstone, have
been crushed.

That and comparatively little else is what railroad earn-
ings and railroad valuesreflect. A largetonnage is moving
even now, but a carrying system guaged up to 10 per cent
more business becomes demoralized if that fraction is
withdrawn. ¢« When the crib is low the animals kick"—
hence with loss of tonnage, cutting (alogical result) has been
a prominent feature of the times. DBut even with all that
the situation is not nearly as bad as it is represented.
Look at the statement of defaults we published in our
Supplement two months ago. The ratio not paying

interest, was found to be only a little over 9 per cent of

the total bonds outstanding, and about a third of that was
simply old sores broken out anew. Or, putting it in
another form, we have built since January, 1879, about
40,000 miles of road, and have in all about 121,000 miles.
Of this 121,000 there is now in default less than 16,000
miles, and a considerable portion of cven that is made up
of old cases like Erie, which would never have occurred
if on reorganization, the company had not been overloaded
with interest-bearing securities.

A PROGRESS IN UNION PACIFIC.

Union Pacific appears to be making substantial progress
towards a recovery of its former standing and repute.
There was a meeting of the board of directors on Wed-
nesday of this week, at which Mr. Adams submitted a full
and complete report of the company’s operations for the
quarter ended September 30, showing quite gratifying
results. We make copious extracts from the report on
another page, and they will repay perusal.

It is hardly necessary to say that since the accession of
the new management a complete change in the comnany’s
affairs has taken place. Whether the whole of the
improvement is to be credited to this change may be
mooted among those accustomed to drawing fine distinc-
tions, but is of no moment in any practical consideration
of the road’s condition. The main point is, that the
improvement is patent and positive. It may not be
amiss, though, to state that not the least of the benefits
secured through the present management is the greater
disposition shown to furnish information to stock and
bondholders, of which the present and previous reports
are good evidence. We believe we do not err when we
say that in’ this respect the rights of security holders have

SRl
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néver received so much consideration at the hands of
those in control as now. And this will be appreciated,
for while it may not be within the power of a management
to prevent a decline in business, it is certainly within their

power—and their province too—to keep the proprictors

fully informed as to the state of business, and thus enable
each according to his own best judgment to decide what
disposition to make of his holdings.

Mr. Adams presents, first of all, an exhibit of the opera-
tions for the quarter ended September 30,—the first three
months under his management,—which is quite interesting.
The earnings and expenses are the same as those furnished
in the monthly statements—that is, they give us the same
result—but the important items of sinking funds, gov-
.ernment requirement, &c., are of course new. After
allowing in {ull for all charges and taxes, there is a sur-
plus of income on the quarter’s operations of $1,602,398,
equivalent to 2:G per cent on the company’s stock of $60,-
$68,500.  And this apparently is independent of any in-
come from sales of Kansas Pacific lands, which has always
heretofore figured in income accounts. There is a pur-
pose in this exclusion of land income, to which we shall
allude further below. DBut taking the surplus just as
given—3$1,602,398—we  find that it compares with
$1,472,840 in the corresponding period a year ago, made
up on the same basis, an increase of $129,558. This in-
ccrease is particularly gratifying that it occurs notwith-
standing heavier charges this year and in the face of
«declining gross receipts.

It is therefore wholly economy in operations that has
brought about the improved result. Gross earnings in
the quarter fell off $532,306, but net earnings actually
increased $165,139, owing to the large reduction of $697,-
445 in expenses. If a similar ratio of reduction can be
effected in future months, the promise of the road would
certainly appear to be hopeful, even if earnings
should continue to fall off, as in past months, though the
company has now its Oregon Short Line in full opera-
tion and should considerable business in that
way. If it Dbe deemed that the reduction thus
far 1s excezsive, or more than seems compatible with keep-
ing the road in good condition and full repair, it is to be
gaid that the present decrease occurs after an even heavier
increase in the previous year, augmented expenses contem-
poraneously with diminished receipts having been the
.characteristic of that year. In other words, in the matter
of expenses the road would seem merely to have been put
back to the basis of 1882. As to the 2-6 per cent remain-
ing for the stock, of course an equally favorable showing
in each of the other three quarters is out of the question,
and Pre-ident Adams states clearly and unequivocally that
the third quarter is generally the most favorable of the
year.

With the figures of interest and other "charges for this
period before us, we are able to test Mr.
made when submitting the

very

get

Adams’ estimate,
statement for the first six
months—in September last—that the charges against carn-
ings would Dbe about $793,000 per month
sary to cite Mr. Adams’ own language to Just what
items he meant to include in his estimate. 1lis words are:
“ The fixed charges of the Union Pacific system, including
an estimated allowance for taxes and payments to the
‘ United States under the provisions of the ¢Thurman

.
1t 1s neces-
show

“act,” amount to $793,000 per month.” Note that both
taxes and the Government requirement are included. In
the three mcnths under review the company reports

charges of S1,863,977, against $1,788,735 in the same

period of 1883, and we give below the items composing
these sums—adding at the end taxes and Government re-

‘all included.

quirement, so as to cover all the points within the estimate

of Mr. Adams.
I 3 Months of 'S3. 5'1 Months of 34,
Interest:on DONAE: . .o sz mas00s.0s0sbninnneenn $1,333,282 93 | w1 43,145 53
Discount and interest.......................... SLO45 T - 71,012 25
Losses on securities, premiums, &c.......... 3,030 45 E 36 42
Sinking funds...........coooiiii i, 133,000 00| 133,000 00
Interest on bonds of other roads............. 204,476 50 ! 310,472 50
XLINST85 60 | 21863977 70
TUXCS wovwsinin qosisies o 5 w5 7 swemie s e isioe FEamE st asns s o 28,335 29 " 81,556 51
United States requirement.................... 549,300 76 456,331 89
TR, s s cosis s 268383 stbimais wosgpmseiomseial o o I 52366371 65 U 2431015 60

This shows the actual charge against net earnings for
the three months to have been $2,431,915, an average of
$810,638 per month, which is extremely close to Mr.
Adams’ estimate of $793,000, as the estimate covers
many items liable to considerable fluctuation—among them
the (Government requirement, which is dependent upon
gross earnings, and then only on the subsidized lines—
and an absolutely correct forecast of the charges therefore
was not possible.

Though the present statement is only up to the end of
September, we have already had an exhibit of the carnings
and expenses for October, one month later, and with the
above analysis of the charges, we can determine how much
more was earned for the stock in this additional month.
The net for the month were stated at $1,484, 677, against
$1,474,013 in 1883, the improved showing being, as in
previous months, the result of a very heavy reduction of
expenses. Allowing for $810,338 charges against the
$1,484,677 net earnings, and we have remaining a surplus
of $674,000, equivalent to over 1 per cent on the stock of
the company. Ilence in the four months to the end of
October, constituting, however, the best period of the year,
the road earned nearly 3% per cent on its stock. This
allows for nothing as *income from investments outside
of the system™ during October, and land sales are not at
With regard to the income from without the
system, only $47.002 was contributed from this source
during the three months embraced in the report, while in
the twelve months ended last June the amount had been
as much as $619,617.  On the latter basis, the amount for
the quarter should have been about $154,000. instead of
the $47.000 actually realized. As, however, in the corres-
ponding quarter of the previous year the amount also
was small—§70,260—we assume that in succeeding quar-’
ters the result will be more favorable. The company in
any given quarter probably includes only the amount actu-
ally received in that quarter, and no doubt much more is
received in one period than another.

‘Next to the company's current income, most -interest
attaches to the statements of funded and floating debt.
The report compares the liabilitics on September 30 with
those on June 30, and notes_the changes between the two
periods'. The floating debt is given particular attention,
and an exhibit is presented showing that between those
dates the gross total of that debt had fallen from 813,
110,020 to $11.240,8 515 and the net total from 86,900,177
to 55,137.009.  Thus there has been a reduction of about
$1,800,000 in the three months, and the report states that
the same rate of reduction—S600,000 per month--was
continued  through October and November. - I'rom the
figures of earnings which we have given above for October,
showing a surplus of $674,000 above all charges for the
month, it is easy to believe that the reduction in that and
the suceeeding month has been as stated. -But as to the
change in the preceding three months it is only fair to say
that the decrease of $1,800.000 is ficured out independ-

cently of certain iter:s which perhaps should be taken

into the account. In the first place, interest accrued is
not included in the exhibit, only interest due or unpaid .
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—_ '
being allowed for. As is well known, interest keeps ac-
~cruing from one coupon period to another. when it becomes
due. If in the various stages of incrcase between the
periods no allowance is made for the item, the whole
gmount looms up suddenly as a demand liability when
coupon day comes around, and cduses extreme fluctuations,
in the floating debt, which are often misleading and seldom
understood. The only correct basis of comparison is to
include the full amount of interest, accrued as well as due,
in both periods.  We do not wish to be understood that
this item of accrued interest does not appear in the com-
pany’s balance sheet, for it does ; our criticism relates to
the statement of (loating debt. mnade to exhibit a decreasc of
$1,800.000 in the three menths, in which that item is wholly
excluded. To include it, however, materially chanues the
result.. On the first of July, when the coupons on the st
mortgage bonds had just matured, the amount of accrned
interest was of course much smaller than it is now:—it was
altogether on the different classes of boneds 3797.750, while
on September 30 it was $1.257.919. or $160,159 1ore.

Hence in this amount the deercase in the floating debt would

be less than stated. - Then the stock of [uel, materials, &e..
has diminished frowm 2182201 to 82,074,168, or S107.-
776, We do not consider materials in any seuse au offset
to floating debt, as a stock of the same 1s eszential to the
operation of a road. and we are glad the company does
not treat them as sach.  Nevertheless, when this stock is
drawn Jown, allowance must be made for the change.

An evidence of the conservative spivit that character-
izes the new management iz seen inits treatnent of the
subject of Nansas Pacitic land sales.  These sales have
heretotore fignred regularly in the company’s Income

account. and been treated as a proper offset to interest on

the bonds secured by the lands. In this way, too; the cor-
~pany’s enrrent profits weve swelled.  The modus operaind:
was for the trustees of the consolidated Kansas Pacific bonds
to pav over to the company the proceeds of the land sales,
and the company would then apply the money to intercst
“as it matured. Tt appears that such use of the proceeds
was permitted by the terms of the mortgage, but the wis-
dom and expediency of the policy have seemed at least
questionable. At first, the amount received from this
source was small and did not attract much attention, but lat-
terly the land cales have been very heavy, and in the twelve
months ended last June the Union Pacific received no less

than §791.700 from the trustees of the Kansas Pacific mort-

gage. We referred above to the fact that Mr. Adams seems
to have omitted the item altogether in the statement of
the quarter’s income, and designedly no doubt.  Tle now
recommends that the proceeds of tlese land sales be here-
after reserved exclusively for the formation of a sinking
fu1d with which to retire the bonds at waturity. and sug-
ges's that a binding agreement to that eficct be made; for
that purpose he -has caused to be prepaved a draft of a
contract of that kind and submits it to the board of
directors for action, We should think such a step not only
very jroper in itseif, but calculated to' inspire increased
confidence in the company's integrity and good faitl..

THE NEW VICEROY OF INDIA.

Lord Dufferin, now on his way to take charge of
what has often, in a political sense, been called the bright-
est jewel in the British Crown, has run. so far, a career of

- exceptional brilliancy—such a career as directs attention
to the man himself, and also to the political institutions of
- the people among whom such a career is possible. O the
ability and personal worth of the man there can be no two
opinions, Ie is yet comparatively young. e has filled

however, some of the most important positions under the

British Crown—has been Iligh Commissioner in Syria, in

critical circumstances ; Under Secretary of State of India ;.

Governor General of Canada ; ambassador successively
to the courts of St. Petersburg and Constantinople; and in
every instance he has conducted himself in such a manner
as to win the good opinion of his own people and of those
to whom he was accredited. Now he goes to India, where
he will temporarily occupy a position which for power is
equal to, and for splendor surpasses. that of any potentate
in Europe.

It was not our purpose, however, to enlarge upon the
merits or upon the carcer of the new (rovernor (ieneral,
but rather to direct attention to the office in connec
tion with the system to which it belongs. It is safe
enough to say that no such subordinate position has
ever been in the gift of any monarch or ol wny State as
that which is involved in the Governor-Generalship of
India. Its history, its wealth, its extent of  territory, its
population, its probable future in conncetivu with the
resurrection of \sia—all combine to give hnpo:tance to
the Ilmpire of India.  Over this empire. for the time be-
ing, the Viecerey is the visible and responsibie head—the
unguestioned chief.  But this. thongh the greatest, is not
the only gift of the kind nuder the DBritish Crown. The
Governor-Generalship of Canada i a position of similar
though mot of equal dignity. Then there are nu-
merous  minor positions of a pro-consnlar  character
in  almost all parts of the world—in the  West
[ndiex. in South Africa and in \nsmalasicc At no
distant day, if we are to {follow the teaching ol fuects, con-
federation will have converted the divided colynies in thoze
Southeastern regions into an empire which. if it should
still be sccond to India, will contest the palm with the
Dominion of Canada. It is not casy to over-cstimate the
advantages which sueh'a state of things maiutains for the
use and service of the Dritish people.  These pro-consular
positions are felt to Le a gain not mainly because they
provide suitable cmployment for many, but because they
are schools of expericnce in the art of governing. and
prizes which tempt, because theyv are worthy rewards of,
faithful services and honorable ambition.

Such an exceptional state of things recalls the period In
the history of the world when Rome had her provinces:
and-it was one of the ambitions of her great generals and
of her great statesmen to be sent as ’rocousul to Gaul or
Spain or Sicily. or to some of the rich provinees of the
Bast.  In later times Spain had her vieeregal positions here
in America, which were showy and lucrative enough.
But since the davs of Marius and Sulla, of Pompey and
(esar. there have heen no such positions as those which
are now in the gift of the British Crown. It is not much
to be wondered if this particular pre-ctninence on the
part of Great Britain should have the effect of hegetting
feelings of emulation on the part of her Muropean neigh-
bors—especially on the part of I'rance ‘and (rermany
They have no such means of rewarding merit as Great
Britain has. - We are not forgetful of Algeria and of
(‘ochin-China: hut what m‘u't,huse, when comparved with
Iudia or Canade, or even with the Ausfralian colopies?
And Germany has neither an Algeria nor a Cochin-Ghine.
It is not at all impossible that this fecling may have much
to do with the present prevailing sentiment in both France
and Germany in favor of colonial expansion.

"3

TR WENE

—Attention is called to the notice of Mr. John I. Manning,
offering to purchase Tennessee settlement coupons, payable
Jan. 1 in Nashville. :

—The Ontario Silver Mining Co. of Utah announces its
regular monthly dividend for November of 75,000, payable
at the cffice in San Francisco, or at the transfer agency in New
York.
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Tonetaen: Commexcial English Aerws

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES. .

———

formation regarding the position of American railways ang
supplying it to their clients. The trustees are Earl Cairns, the
Earl of Onslow, and Richard B. Martin, Esq., M. P,

The following are the present prices for money.

EXOHANGE AT LONDON—Dec. 5. || ‘EXOHANGE ON LONDON
on— Time. Rate. Iﬂéﬁ:‘ Time. Rate.
Amsterdam.| Short. (12213 #12:'31g ||Dec. 5| Short. 1215
Amsterdam.| 3 mos. |12'43s #1254 saes | Semews
Hamburg.. . v 20'66 @20:70 ||Dec. 5|3 mos. 2050
Berlin........ o 2067 @20°7L ||Dec. 5| 8hort. 20°461o
Frankfort... « 2067 @%20°71 |/Dec. 5 . 20'50
Vienna. ..... ‘s 12:4614212°48%4!'Dec. 5 s 12-32
Trieste...... “  |1246%@12°48%1 ... | ... | Lie...
Antwerp. ... £¢ 23-56142223°614|{Dee.  5) Short. 2534
St. Petersb'g ¢ 2491g@211144 coms | sewe * cesoce
Paris........ cheq’s |25'30 @25'35 |['Dec. 5|Checks 25'321g
Paris........ 3 mos |25'4834@25'55% ceee | e
Genoa.. ..... se 2565 @25'70 |/Dec. 5|3 mos. 25°35
Madrid...... ¢ 463,4@465,4 || Dec. 5 L 4740
Tibon | o« | BUavastme | | o oo
...... < 8 seee cewe csmasee
Alexandria .{ .... |  ...... IDec. 53 mos. | 9353
Constant’ple| .... | = _..... Dec. 5| 11000
Bombay .. ..dem’nd| 18 73;¢d. lI)ec 5| cables.| 18.71j5@330d.
Calcutta..... iy 18. 73;pd. Dee. 5 46 18.711g@ 3304,
New York... 60 days 4833249 {Dee. & “ 4:553
Hong Koug.‘ szt | eeesies Dee. 5|4 mos. 38, 7lad.
Shanghai....| .... |  ...... iDee. 5 L 48. 113gd..

|From our own correspondent.]

LoNDON, Saturday, Dec. G, 1884,

Excepting one unimportant failure in the Greek trade, noth-
ing of any very great importance has transpired in this coun-
try, either in commercial or {inancial circles. The Bank of
England rate of discount remains at 5 per cent ; but the firm-
ness of the outside money market noticeable towards the close
of last week has given place toa decidedly easier feeling. The
cause of this is that there is a great scarcity of bills; and 1t is
also admitted that 5 per cent is now exercising greater power
in attracting gold to the London money market. Several par-
cels have lately been received from the Continent, more es-
pecially from Vienna, and there is now some prospect that the
position of the Bank of England will be strengthened to a
moderate extent before the demands incidental to the close of
the year have to be met. It is impossible, however, that the
situation can be strengthened to any great degree, but there
is reason for believing that the official rate will not be
changed from 5 per cent, This rate is not a burdensome one,
though it is sufficiently high when- it is borne in mind that
trade at the present time is not at all remunerative. Five per
cent on this occasion is not an indication of prosperity, and is
not, therefore, regarded as a favorable feature.
stated, however, had the effect of checking the outflow of
gold, except for war purposes, and of attracting a small quan-
tity from the Continent. It cannot be regarded that any very
substantial results have been obtained, and they cannot at the
present time be expected. The New Year will, in consequence,
be started with the value of money at a comparatively high
point, and under no very encouraging conditions. It is never-
theless mentioned that the worst must, by the present time,
have done its worst, and that an improved condition of things
should be near at hand. It is to be hoped so, for the crisis has
been a long and tedious one, reaching over several years.

Tenders have been received at the Bank-of England this
week for £1,645,000 Treasury bills to replace those about to
mature. Nearly the whole was allotted in three months’ bills

+ at £99 0s. 4d., being a discount rate of about £3 17s. 4-78d.

The failure alluded to is that of Messrs. D. Nicolopulo &
Sons. The firm has only recently been established in London,
viz., 1882, but has carried on a considerable business in
Marseilles for over 40 years. The liabilities are estimated at
£80,000 to £100,000, The suspension will involve the Braila
house of Messrs. J. D. Nicolopulo & Co., established in 1878,

The report of the Nevada Land & Cattle Company for the
year ended Sept. 30 shows a net profit of nine per cent per
annum. -

The Chicago Milwaukee & St. Paul Railroad Company
through Messrs. Blake Bros. & Co., offer for subscription
$3,000,000 terminal mortgage five per cent gold bonds at the
price of £95 per cent. The bonds are of $1,000 each.

The Ontario and Quebec Railway Company (Dominion of
Canada) announce an issue of £1,970,547 perpetual five per
cent debenture stock, being a first charge upon the railway.
The price is £92 10s. per £100 bond.
Co. are the agents for the loan.

A company—entitled the English Association of American
Bond and Shareholders, limited—with a capital of £250,000in
£10 shares, has been started with the object of obtaining in-

It has, as’

Messrs. Morton, Rose & |

s Open market rates. Interest alloweg
‘g Sor deposits by
Bank Bills. Trade Bills. ] T
London| Joint |Disc’t EHss
5 Three | Four Sixz | Three | Four Siz | Stock | At (Ttolq
Months|Months Moutha‘Montlw'Montha,Months Banks.|Call.| Days,
Oct. 81/ 4 |34@ —|3%@ —|4 @ —3%@ -;4 ® —44@ —| 8 23|13 -3
Nov. 7, 5 [4}6@414|4}nom 3%noml4%@4l,é 43 —4 @ —| 8% 3815|3344
“ 145 (436@ —|d4nom 4 nom 115@436 6@ — M@ —| % | SH|4 -y
“ 25 (3%@ — 3@ ~3%3 — 3% —-53}4@ —Es;g@ —| 3% | 3l3ysy
‘285 [136@ —|4}4nom|8ignom 4%@ — 4 noml4}4nom 83 836 (334-9%¢
Dec. 55 |4)4@ —'83{@37% 8465856 4363 —'4 @436 34@3%! 33 | 81¢'8)-8%

The following return shows the position of the Bank of
England, the Bank rate of discount, the price of consols
and other items, compared with previous years:

1884. 1883. 1882. 1881,
2 2 2 2

Circulation........... 24,735,520 85,201,120 25,666,660 25,445,380
Public deposits ...... 5,791,423 7,142,284 4,523,947 . 4,905,614
Other deposifs.... ... 23,368,911 22,225,1:4 22,433,100 22.833,804
Governm’tsecurities. 13.412,619 15,193,798 11,381,002 13 213,961
Other securities...... 22.351,234 19,480,025 22,472,411 21.315,031
Res’ve of notes & coin 11,193,700 12,497,085 10,962,610 11,089,657
Coin and bullion in

‘both departments.. 20,179,520 21,948,205 20,879,270 20,785,037
Proport’n of.reserve

to liabilities ........ 333 4214 4014 395%
Bank rate...qcsee e 5 p.c. 3 p.c. 5p.c. 5p.c..
Consol8. .ceeeucienn... 9M3ux.d. 1003x. d. 1007%:x. d. 993%x.d.
Eng. wheat, av. price 30+, 5d. 40s. 2d. 40s. 11d. 445, 11d.
Mid. Upland cotton.. 513;.d. 6d. 6d. 65d.

No. 40 mule twist.... 95sd. 9xud, 104.  105d.
Clearing-House ret’'n. 125,365,000 136,331,000 145,329,000 119,755,000

' The Bank rafe of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

December 4. | November 27. | November 20. | November 18.
Rates of
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. |Market| Rate. |Market | Rate. |Market | Rate. | Market
Paris ceavaniesses 3 2.4 3 253 3 256 3 23
Berline.cossseess 4 3 4 834 4 314 & 3%
Frankfort........| 4 3 4 53¢ 4 814 4 3%
Hamburg........ P4 8 4 8y | 4 814 4 3%
Amsterdam...... 3 2% 3 23 3 234 3 3
Brussels.......... 4 35 4 3% 4 33¢ 4 3%
Madrid seveee. I § 414 414 414 4 4% 414 4%
Vienna....eeee... 4 4 4 4 4 4 4 3
St. Petersburg..! 6 6 6 6 6 6 (3] 8 -
Copenhagzen.... 5 5 5 5 5 5 4 5

The state of the bullion market during the past week is
thus described by Messrs, Pixley & Abell :

Gold.—There has been no demand for gold for any quarter since our
last, and all arrivals have bLeen taken to the Bank, the amount 8o dis
posed of being £218,000, which includes £109,000 (sovereigns) from
Vienna. The Tamar has brought £17,430 from the River Plate.

Silver.—The market has been very steady during the weelk, and there
have been no variations in price, the arrivals mentioned below having
all been placed at 49734, per oz. The amounts to hand comprise £60,000
from the Brazils, £45,000 from New York, £5,602 from Australia; total,
£110,600. 1he Don takes £29,300 to the West Indies, and the P. & O.
steamers £97,%300 to the Iast. ’

Mexican dollars remain at 491yed., with but few arrivals, and the
market is quiet. The P. & O. steamer has taken £141,150 to China. The
total to hand is £33,000. -

The quotations for bullion are reported as follows:

Price of Gold. Dec. 4. Nov. 23, Price of Silver. Dec. 4. %Nov. 27,
8. d. | 8 d. ©od. d.
Bar gld, fine.. oz.| 77 9 |77 9 Bar silver. fina..oz.| . 497§ 497§
Bar gold, contain’g. Bar silver,contain-
20 dwts. silver.oz.| 77 105 | 77 10%¢ || Ing5 grs.gold..os.| 504 50%
Span. doubloons.oz.! ... e.o | siee.aed Cake silver.....0z.| 537§ 53%4
‘S.Am.doubloons.oz | ........ | ...l Mexican dols...oz.| 49 1-16 | 49

After a protracted period of dulness, the wheat trade just
now shows signs of improvement. The price has risen 6d. to0
1s. per quarter, and it now scems to be necegssary that larger
supplies of prcduce must be attracted, by offering higher quo-
tations. Our importations, this season, have fallen away con-
siderably compared with last season, viz., to the extent of
4,000,000 cwt., and it is estimated that the quantity of wheat
and flour available for consumption during the past thirteen
weeks (not including Baltic supplies) has been about 29,500,000
cwt., against 34,110,347 cwt. in the ccrresponding period of .
last season. Baltic and Black Sea ports are now closed 1}0
navigation, and if the Continent continues “to buy wheat in
the United States as freely as it has done since last August,
a firm wheat trade may be expected during the winter months
as well as some recovery from the present deplorably lf’W
range of values. The early part of this week was very wii-
try and cold, and snow fell somewhat heavily in most parts
of the country. We have since had some heavy gales,
but there is no severe frost. Agricultural work, as far as seed-
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Supplies of wheat and flour available for consumptionin thirtcen weeks,
stocks Sept. 1 not being inclnded:

X

|
ing is concerned, is now completed, and the state of the weather FOREIGN IMPORTS AT NEW YORK.
throughout has been very satisfactory. For Week. 1881. | - 1882. 1883. 1884.

Annexed 1sa:return shqwmg .the extent.of the 1mpqrts of | pry goods ...... T $1,633,516 $2,530,400| $2.118,073| $1,703,676
cereal produce into the United Kingdom during the first thirteen | Gen’Imer'dise..| 6,495,958/ 9,295,139  6.665,697) 6,430,266
weeks of the season, the sales and average price of home- Total.o......| §8,179,504| $11,825,539 §8,783,770| 8,133,042

. : nce Jan.
grown wheat and other.ltems for the first thirteen weeks of DTS EO0AR ¢ e ex $107,084,749/%127,369,3515118,107,206/$109,712,758
the season, compared with last year: Gen’l mer’dise..| 314,500,081 352,983,523| 325,004,908/ 296,557,440
IMPORTS. o4 =
Total 50 weeks.|[$421,584.83 392, »112, .

Wheat t. 13 1488841'7 1 JoL 345 19 sé(a)ssgé 17 113598:‘3' I “repo : flti 3:0 5;4:;:1::;0 87: $1ﬁllll>: lfh1 33‘36 12170’198

Bk, asssmnnnmn owt. 13,645, 7,754,645 19,820,823 17.139,390 n our report o e trade wi ound the im-
i —— TURSSDOTE ea0aTrs 4430788 Sasidts | ports of dry goods for ong week later,

------------------ ’ y J ) Y ’ B 1, N N . . p

3333 __________________ 600420 346,831 367,588 539,573 The following is a statement of the exports (exclusive of
Be(aﬁns ................. 42%%,%3 ggzj,g(:)g 3?83”;;‘;’ 7%;%3,319 specllﬁe) from the port of New York to foreign ports for the
Indian corn........... A34, 7,427, 3,104,83% ,682,935 i ] .
FIOUT - e A SO0 56600005 37315502 2661488 | "0 ending Dec. 16, 1884, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

rts of wheat. cwt.13 6]4§8~34'17 17 lﬁse?i 19 912882'2r 1881. ' 1881. 1882. 1883. 1884.

Imports of wheat.cwt.13,615,31 7,754,645 ,820,825 17,139,390 | For the week...| $10,176,412| $7,840,102; $7,384.122| $7,845,104

wlmeapo rts of 3&‘2.‘;;;;@; 8,836,479 3,660,005 3,731,502 2,816,183 | prev.reported..| 355,865,335 325,704,505 335,304,720 307,416,976
REOENg cmemsomens 12,986,793 12,605,607 12,014,700 10,805,100 | Total 50 weeks.($366,041,747 $333.544.607/$342,658,842 2315.262.080
Av’Tgtgll'iéé'éi;’m:'ﬁig'liéhzg’wg’osg 34,110,317 35,597,027 30,790,978 | The following table shows the exports and imports of specie
wgeatforseason.qrs. 32s. 5d. 42s. 1d. 41s.11d.. 48s. 4d. at the port of New York for the week ending Dec. 13, and

Visiblesupply of wheat since January 1, 1884, and for the corresponding periods in
in the U. 8..... Dash 33,175,000 32,300,000 20,200,000 20,600,000 | 1883 and 1882:

Annexed is a return showing the extent of the sales of home-
grown wheat, barley and oats in the 187 principal markets
of England and Wales during the first thirteen weeks of the
geason, together with the average prices realized, compared
with the corresponding period of last season :

SALES,
1884. 1883. 1882. 1881.
Wheat..cosss o qrs. 916,715 R96,167 639,833 623,371
Barley .ccccceeveenn.. 1,391,66 ¢ 1,262,482 717,594 530,841
Oat8.esocmseese 25,459 29,910 64,139 78,156
AVERAGE PRICES. a2
1884. 1833. 1832. 1381.
s. d s. d. 8. @. s. d.
Wheat..oeaeeaaaanan. per qr. 32 5 42 1 41 11 48 4
BALIEY. cco cnenimnonansmssid 32 O 32 3 3411 3t 9
08185 sssnssssusnsmes woe 19 3 1910 20 9 21 1

Converting quarters of wheat into cwts., the total sales in

the whole kingdom are estimated as follows:
1883 1882 1881.

1884. . A
Wheat...... cwt. 12,986,793 12,695,697 12,044,700 30.805,100

English Market Reports—Per Cable.
The daily closing quotations for securities, &c., at London
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending Dec. 19 :

London. Sat. Mon. | Tues. | Wed. lThurs.’ Fri.

Bilver, per oz..... .... d.| 4912 4913 4919 491y 191y 48%g
Consols for money.. .... 093 | 991 | 993 | 9933 | 9971 [ 9938

Consols for account..... 993 | 993 | 991 | 945 991*16 09 5g

Fr'oh rentes (in Paris) fr|79-12%79°171378:4212178 30 |78:40 7835

U.8.48 0f 1891....... 1167 ,1167g (117 117 117 11619

U.8.480f 1907......... 126 12573 |126 12613 (126 126

Canadian Pacific....... 4613 46 457 46 1573 46
Chioc. Mil. & 8t. Paul....| 76% 7614 771 7813 7618 774
Erie, common stock....| 143 1473 1574 1514 1458 | 15

Illinois Central......... 1213 (1213 1218 (1231 [1221 {1225
Pennsylvania.... ...... 5318 5313 5314 534 53 5318
Philadelphia & Reading! 1153 115g 115 1153 113y 1153
New York Central.... .. [ 893 | 9011 | 891 | 8931 | B8 883
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri.

s. d. | s d.|s d. |s d. |s d |s d

Flour (ex. State).10C 1b.[10 9 (10 9 (10 9 (10 9 |10 9 |10 9
Wheat, No. 1, wh. ¢ | o .o eeiiaiiloeiie et e aa
8pring, No.2,n. “ 6 9 6 9 6 9 6 9 6 9 6 9
inter,South,n 98198198 |98 1|93/|938
Winter, West.,n ¢ 69169 (6.9{69]|69 ;639
Cal.,, No. 1 ..... “ 70|70 1|70 70/|7 0170
Cal., No. 2. .... 6 9169|6969 ]|69 629
Corn, mix., old... *¢ 5 6l 5 6Ll H 6 |5 7 15 7 |5 bl
Corn, mix., new.. *¢ 5 Bl 5 615 7 |5 6 |5 6 1:0 5
Pork, West. mess..® bbl[63 0 ||64 0 |62 0 |61 O (60 O [60 ©
Bacon, long clear .......3+ 0 33 0 |33 0 (33 0 33 0 132 6
Beef, pr. mess, new,® tc 82 0 ls‘z 0 |32 0@ [82 0 (82 O (52 O
Lard. prime West. g ¢cwt/36 0. /35 9 35 9 (36 0 [36 0 |36 0
Oheere, Am. choice.....|62 0 |62 0 [62 0 [62 0 162 0 (62 0

2. e (9

Conrercial and RFXiscellaneous Iews

NATIONAL BANKS.—The following national banks have lately
been organized: -
3,271—The Augusta National Bank, Aagusta, Me, Capital, $100,000.

sam'l Titeomb, President; 8. Buite Glazier, Cashier.
3,272—The Mercantile National Bank of Cleveland, Ohio. Capital,
%“:l .(;QU,OO. Truman P. HHandy, President; Charles L. Murfey,
asiier.
3,273—The National Bank of Boone, Inwa, Capital, $30,000. Samuel L.
Moore, President; James ITazlett, Cashier.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise,
The total imports were $8,133,942, against $6,603,640 the pre-
ceding week and $7,271,795 two weeks previous. The exports
for the week ended Dec. 16 amounted to $7,845,104, against
$9,456,220 last week and $3,273.368 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Dec. 11 and for the week ending (for general
merchandise) Dec. 12; also totals since the beginning of the
first week in January:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

i
i Ezxports. Imporits.
Gold. i g | 2
i Week. SinceJan.1. Week. |SinceJan.l.
Great Britain ........ i $6,000$26,4387,370 ®.o.... $7.113.967
France.... .cec.c...-.| T e 4,352,821 175,244 3,739,692
GOrmany .o..cceee - | sesess 1,660,42 19,686 6,090,423
West Indies cceeeee.-- 1,563 3,389,577 262,536] 5,320,741
MoXiC0. couvusss somaes e 7,800 1,680 21,857
South America....... i 14,000 861,105 9,516 347,191
All other countries...| 3,000 786,092  ...... 30,186
Tetal 1884....... $31,563/$38,052,188| $468,662($22,664,057
Total 1883....... 13,186 683,879 289,7914| 14,626,850
Total 1882....... | 33,837,454 415,889, 4,084,110
Silver.

Great Britain ........ i $195,900:$12,032,972 $...... $2,480
13,880’ 902,430,  ...... 843
...... | 168,745 46.590
7,696/ 6'0,337‘i 20,130; 1,069,589
...... i 211,117 48,402 1,964,861
Jouth America......., 4,252 76,613  ...... 269,447
All other countries...| ...... ' 83,992}  ...... 61,520
Total 1884....... &‘221.728‘;613,515,200 $€8,532| $3,418,330
Total 1883....... 46,155 14,381,616 32,638 5,781,066
Total 1882....... ‘ 24913,000] 10,460,445 144.230 3,069,705

Of the above imports for the week in 1884, $147,853 were
American gold coin and $19,452 American silver coin. Of the
exports during the same time, $17,000 were American gold
coin,

U. S. SuB-TREASURY.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

Balances.
Ooin. Ourrency.

Dale. Receipls.

—— — | —— —_—

® B $ $

Dee. 13. 1,384,352 05| 1,373,754 04125,782,359 11 12,449,765 97
“ 13 1,601,686 21| *1,303,379 78|125,602,053 91 12,928.378 59
“ 16, 1'861.233 76| 2.255,714 89 124,613.047 44/13.522,903 92
s 17. GOL019 63 1,171,418 14/123,973.813 1813,685,609 69
“ 18. 1,295,000 62| 1,011,200 20{124,119,699 89/13,823,5:3 40
“ 19. 1,662,232 79 777,359 46/124,607,129 78/14,220,966 84

Total... T 8,499,425 R 51

2,499,425 12| 7,892,856 51| cceocceicaeaalcan ceicann-ens
* Includes $153,900 gold certificates taken out of cash.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs,
Adrian H. Muller & Son:

Payments.

Shares. g Bonds.
29 City Bank of New York..250 | $1,000 Province'of Quebec 58,
109 Fulton Bank, N. Y....... 114 gold, due 1908 . ............. 1013
21 Bank of Manhattan Co..14614 | $3,000 Rhode Island 6s,coup.,
25 Utica Chenango & Sas(. due 1891, caissseesecss suwe ...-1231g
Valley RR.Co.......... 103 $3.000 Harlem River & Port
100 Hamilton Itire Ins, Co...1111 Chester RR. Cou. 63, reg., due
13 Jefterson I'ire I[ps. Co....123 1903....c0mss55se550mssns 2 some 127
20 Globe Fire Ins. Co....... 111 $5,000 Connecticut 58, coup.,
10 Mercantile Fire Ins. So.. 63 pavable after 1887......... 10514

£7,000 N. Y. City Additional
New Croton Aqueduct 63,
reg., due 1900........ 1262&int.

35 Kuickerbkr. Fire Ius. Co. 80
10 Sterling Fire Ins. Co._... 55
21 Des Moines & Ft. Dodge

ailread, pref. ... ..., 53| $3,000 Newark City, N. J.,
25 Des Moines & Ft. Dodge Clinton Hill Improvement
2ailroad, common. ... .. 21g 71, reg., due 1595..... 112 LL&int.

50 St. Jo.& Sf. Louis RR.Co. 114 | $5,000 New Jersey 63 Loan,

12 Warren RR. Co........... 11114 AN 1837, . cvesessun somesnes 10718
10 Lake Shore Tratlic Co....1007g | $2,000 Brooklyn Ciry Public

32 Fennsylvania Coal Co...¢30- Park Loan 6s,due 192¢...

100 Irving National Bank ...148 133% & int.
10 American Exchange Bk.119 £5.000 City of New York Ac-
13 Merchants’ Ins Co....... 110 cnmulated Debt 78,reg.,,due
309 second Av. RR. Co....... 1811 Nov. 1; I838. cee coees 1134 &int.
25 Do DO  eccess 1=3 $2,009 City of New York Im-
6 Union Ferry Co.......... 146 ;. provement7s, reg., due Nov,
100 Long Island Loan & Trust 15 18920006 smss seene 12233&int.
Co., 60 per cent pard... 104 $340 Jefferson Ins. Serip..... 391g
21 N. J. Zin¢ and Iron Co... 71| $6,000 Broalway & Scventh

Av. Railroad Co. 53, due
190, e icecae e 104
$24,000 Equality Coal Co. 18t

10 Guardian Fire Ins. Co.... 671y
1 Municipal Gas Lt. Co....210
2 Metropolitan Gas Lt. Co..235

100 South Carolina RR. Co.. 673 mig. bd8........onan S

#~0 Am. Speaking Tel. Co....185 $20.000 South Carolina RR.
409 Wisconsin Cent, RR....... 1073 Co. Incomes. .c.c.ceeccaeeces 35
1 Certificats for 44 shares Com, Bauk of Marchester, Miss..... for $210

e eiat A AR T PR BT S AT 9011 80 TR TRV A TR
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[Vor. XXXIX,

""‘he iﬂflllherﬁ’ @ertte York at the under-mentioned cities to-day : Savannal, buying
=, >, ¢ ’ * 1 discount, selling 4 discount” @ par; Charleston, buyving 3-1¢
OIVIDENDS premium, selling par @ 1-16 premium ; Boston, 306233 pre-
. ) ‘ mium ; New Orleans, commercial, 50@ 75 discount ; bank, 109
The following dividends have recently been announced : . . g P . . o )
premium 5 St. Louis, 65 premium 3 Chicago, 25 discount,
Per | TWhen | Ioks Olosed. The posted rates of leading hankers are as follows :
Name of Company. { ; i 8 4 1C POs ates AN bankers ¢ as foliows .
2nt. ! Payuble.; (Days inclusive.) |
Railroads. : ' ! December 19. ;ﬂ'i.rly Days| Demand,
Boston Revere Beach & Lynn....| 3 Jan. 1'Dee. 21 to ———— ) : ey
New York New Haven & Hartf...| 5 | .. .0 . .. ........... Prime bankers’sterling bills on London........ ' 451l | 4851
Nerthern Central. ... ... ......... 4 Jan. 15.Jan. 1 t0 ———— | Prime commerecial ...... remn e T s e SRS § S 4793 e
Richmond & Petersvure. ... ..., .. 21 Jan ) S e«-se---- | Documentarycommercial .c...cceeeee...... FE TR [ 479
B8t. Paul Minn. & Man. (quar.) ....| 1lla eb [ R —— SaaG Paris (franes)..ce.cce ceevicaiacaeaceionreecnneea.| 5243 5217
Banks. . . i Amsterdam (uilders) . ... .. oon coeniiiiiiaian.. i 40 4014
Bank of America. ... .......... > lJan. 2'Dec. 20 to Jan. 2| Frankfort or Bremen (reichmarks). ... .............. | 941p 9513
National Bank of Commerce...... 4 dJan, 12].c.esssesvsnsamssnsess - -
Tt | e Jam. ‘_)‘1‘)00‘ 25 to Jan. 4 Coins.—The following are quotations in gold for various

Brooklyn Trust Co.... «.e sesscvss b

NEW YORK, FRIDAY, DEC. 19, 1884-3 P. M.

The Money Market and Financial Situation.—The same
aeneral characteristies heretofore noted still mark the course of
commerciad aflairs, and with thie continued depression in 1)1:i(~(-’s'
and lack of animation in business, it is considercd remarkable
that more disistrons failures do not oceur,  There is evidently
much strength and vitality ameng merchants and manufaet-
urers, or they never could have weathered the <torm which we
have wlready been throuch, ) '

At the Stock Exchange there has heen much wenk ness, pre-
cipitated Logely by the break in Lackawanna and other coul
stocks g but as the companies have made an acrecment for 1885
on the allotment plan, they have probably done the hest thine
they could under the circamstances, even i @ moderate decline
in anthracite should vet become inevitable,  This combination
removes one great element of uncertainty from the market.

The possibifity of graneer lesislation in foww and other
States isa thing ol the future and need not he discussed  at
present: but as the railroad oflicers appear to be willing to re-
duce prices on wheat and corn to the lowest lowres which wili
give the roads cven a moderate profit, it s trusted  that
the  Western
reeard  to o vested

legislatures will act with fairness and o die
One of the things that

a live and progressive State can do s (o fiichten away all

interests, WSt
apitalists from- her horders; by wiving them netiee that any
money invested  there will e fiabie to confiseation hj.' act of
the leoislature,

Rates for call Toans during  the week on stoek and bond c¢ol-
Iaterals have ranged at Tee 1) per cent and to-day at the same
figures. Prime commercial paper is quoted at 41658 per cent,

The Bank of Englind weekly statement on Thursday showed
A gain in specie of £227.000, and the pereentace of reserve to
labilities was 401, against 41 3-16 last week ; the discount vate
The Bank of France lost 2,700,060
franes in gold and gained 2,075,000 {ranes in silver,

The New York
‘Dee. 13, showed a decrease in ,\‘ur}ihi\' reserve of R440,950, the

remains at 5 per cent,
Clearing ITouse baunks, in their statement of

surplus being $42,252,500, against 242,297,150 the “previous
weelk, ‘ '

The followine table <hows the chinees from the previons
week and o comparison with the two preceding vears in the

averages of the New York Clearing fouse hanks,

N 1184,
' Dee. 13,

I Deffernces rm!
| Previous Weel.|

1883, |
Dee. 15, |

1882,
Dee. 16.

Loansand dis f$290.‘225..‘)00“ e $2,181,100 327,301 .QOO'$30’7.1~13.8—67)

Sp(-('it-.___ ______ Hr;,(il‘z.ti()ojl)u'. 452,000 :')7.()'33_!)00_ H7.836,50)
Circulation ..} 11,642,6)0 ne, 55,1007 15,350,201 18,056,10¢

Netdeposits.., 330.954,010/ne. 1,033,5)0] 318,558,500 233,112,300
Legaltenders. 38,913,100/ Ine. 672,019 27,262,200° 20,326,500

Lewval rvsm‘\'vf $8‘2,73~3.50(’)'hm. R270,0500 79,630,625 {70 103,075

Rescrve held., 124,991,000 Tue. 226,000 81,800,200 7';‘:193,0 0
;-—-— —-—»!- - — ~—-<—.—-~——z - — ——
Burplus....... D#42,252,500,Dee. RL4,950]  £3,256.575 £6.079.925

Exchange.—Sterling hias heen very dull the past week and
posted rates were reduced Le. on Monday, owing to the abund-
ant supply of commercial and bankers' bills and. the extremely
small demand. On Tuesday, a further reduction of leo was
made, but not maintained, as it had the effeet of «timulating
buyers and stiffening rates, ‘ \‘

To-day the rates on actnal husiness were as follows, viz, ;
Bankers' 60 days’ sterling, 4 80364 81 : demand, 4 84 1@t 85.
Cables; 4 8514 853, C'ontinen-
tal Dills were @ Franes, 5 24365 25 and 5 R1i@s 22} ; reich-
marks, M@ 94 and 947@95 ; guilders, 39% and 40,

The following were the rates of demestic exchan

Commereial bills were 4 79,

coins: o
87 | 8ilver 43 and las. — 99%@ par.

Soveraigns........$4 81 @34

Napoleons........ 3 85 ®» 3 83 | Five francs...... — 92 2 — 04
X X Reichmarks. 4 74 @ 4 78 | Mexican dotlars.. — 3% » — 85
X Guilders....... 3 96 @ 4 0¢ | Do nncommere’l, — 4 2 — —
S an’h Doabloons.1d 55 @15 70 | Peruviansoles.... — 77 @ — 80
| Mx. Doubloons..15 55 @13 65 | Englishsilver.... 4 73 @ 4 =4
F nesilverbars .. 1°07% 2 1 0334 U. S.trade dollars — 86 @ — 88

Fine gold bars.... par @ty prenr | U. &, silverdoliars — 993 par.,
Dim s & 1g dimes. — 9921 @ par |

United States Bonds.—The
bonds have not heen activeand the market i< devoid of featnre:

tean<actions  in Government
wices have fluctuated huat Tirtle and close <liehitle lower than
] ; L « L

the prices raling a week ago!

as follows:

L Dee. D Dee. @ Dec,

The closing prices at the N Y, Board hiave hien

il 7[ ‘
Inteiest; Der. ' Dee.

Periods.! 13. ;7 1H. | 16, , i7 18. 1 19.
= — e | b ———_— }- s R~ o T
41g8,1891....... .reg. Q.-Mar.*11354 11 T15707 T35, 113 1133
498,1801....e.coup. . -Mar, #11-7°0 13 PLOAS 1135 ¥1 135, 11333
48,1307 ... .... reg.Q-Jdan, | 122 <1220 12l spueis 1228 1201
48,1907...... .. goup. Q.-Jan, * 12000 1200 150G LU 53 *1E3 G 1931y
38, option U.8.... reg. O.-Feb, - 101 101 TOLSs 10T ~i0lla 1011
G3,our’ey, ’85....reg V. & J. 1260 %p2G l2i T1e6 k125 <128
63, cur’ey, ’96....roxz. L. & J.A1U8 TA1UR vi23 iU A128 <128
63, cur’ey, ’O7. ..veg. J. & J. <120 71300 1300 (1300 <130 (%130
63, 0ur'ey, ’03....rez. J. & J.i*13¢) KIS L3Y <ol sl %1381
6s,our’ey. ’99.. .rox.J. & J.i7131  *153 133 fl33 133 *133

* This is the price bid at the morning board; no sale was maao.

State and Railroad Bonds,—7Tlhe dealinzs in State honds
were very-limited, embracing only the foll wine: 7,000 Ala-
Dama, Cloass ) at ST and $20.000 Tenpessee Compromise honds,
at 481, . :

Railroad honds Tiave heen less aciive than in provious weeks,
and the dealings, exeept for a few specubiive elisses, have
heen without animation.  The course of prices has heen irregu-
lar, come advancine while others declined, though the general
list of speculative bonds is lowers  Erie 2ds ¢lose at 7L, ueainst
26} Tast Fridays West.Shore 5s at 1], the same as last Friday;
Enst Tennessce Sx at ARL against 491 do. incomes at 121
against 127 Fort Worth & Denver Tatsat 64, against 62 Missouri
Kansas & Texas general s at 55, awainst 56,

Railroad and Miscellancous Stocks.—7Th wenkiwess in
the stoek market has continwed <ince our last report and fur-
ther depression has marked the course of speculation, The

“chief interest has centered ina few leading stocks and the hulk

of the business has heen done in those, « One foture has heen
the unusual activity and weakness in some of (he <o-called in-
vestment  stocks—Chieago Burlineton & Quinev and  Rock
[sland—hased on unfavorable reports s to pessible granger
legislation and decreased earninges, '

The coal shares still absorh mo<t of the interest and have led
the dectine. The speculation in Lackawanni has heen very
active, and it has been the weakest stock on the List, dropping
on Thiwsday to 917, though since stronger and closing at 962,
One of the interesting developments of the week  concerning
this stock was the publication of Mr, S, V. White's letter to his
customers, dated Dee. 12the in which he said that e had sold
out all their holdings and his own, except o certain amount of
investment stock, . This was suflicient to aceount for the recent
decline: but the Street never knows just how o interpicet such
communications, and they are apt to veoard them as a little
loxy.” The other coal stocks were also weak, and Del. &
Hudson and Jersey Central declined materially, It was re-
ported that a reduction in coal prices was immineit, but later
it became known that & combination of the companies for 1883
had been made, on the basis of an output of 30,000,000 tons, on
the allotment plan, and this helped to steady the market,

The general list sympathized with the coal shures to a great
extent, though there has oecasionally been shown a disposition
to break loose, with the result of a re-action in prices.  The
immediate course of speculation is much governed by the
operations of local cliques, and the fluctuations from day to day
have little connection with any real changes in value.  Western
Union has been active and very weak at times, and Pacitic Mail
has been strong on bull rumors,

To-day, Friday. the market was weak and depressed in the

g on New “best tigures of the day.

arly trade, but later re-acted and closed strong at or about the
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING DEC.

19, AND SINCE JAN. 1, 1884,

, HIGHEST AND LOWEST PRICES. | Salesof | Range Since Jan. 1, For Full
STOCKS 'the Weeki g an. 1884. Year 1883.
Tuesday, [Wednesday, Thursday Frida,
) Y Y, | (Shares).
Dec. 16. 1 Dee. 17, | Dee. 19, Dee. 19 Lowest. Highest. Low. High
RAILROADNS, !
Albany & Susquehanna........ | ccmsom momeme] memaod cmassn) wmdmen o amensl]] Gomemn mmamn PN | S — ,
Bo,m,f& N Y. Air-Line, PrOf.; woceee coocse| cocmcn conene] comeac enanc] coinie ciiat R ISR B 13(6)15 IGHY 07 1:';)" Jan. 30)|137 1135
Burlington Ced. Rapids & No.; D0l Oy oo.ocioooiil oo iaoonif eeiinn i RN SRR 5 50 J al o8 8 Aug. 1t 38 843
Canadian Pacitic..........cooaet 447 45 XIS R S, 1,450 | 39 Juue‘)Y 881 Jan. 10 45., 88
Canada Southern ............... 32 | *3ly 31w 31 31 31 31 150 | 213 Juneos ‘5’ 4 Jan. 18| 487 5%
Cedar Falls & Minnesota....... e LT T T I P *4) 11 | *9 108! coae aaaas ] 4 \}',“9.‘;.‘, 4 TaFeb. 111/ 471 T13%
Contral of New Jerscy...| 221 15 GaTIE 4 dam awe 1 TER TG 12000 | sy oct) 55 85 Jan: 1n|| 884! 80
Central Pacitic. ......ccecemnaaee o 34l 33 838y 83 339l 84 341 o'= () a7 .
wasnpedke & OB - uwwamenee 5 ol uli *ly U 4: o) duy )U‘: "5 3 " ‘: '1“58 3(5) ‘.;:::10 :1(7) ?g% f}mj' 19 ﬁ 8‘83
oe LA i N B R B i 184 315| Swlunesol o8 Fon 13| 23 | 2o
“apref...... { 2 - . <
Chicazo & AMON . ovevrnerooins p120 1ew oo 1300 18305 .. | .. N B 5 b B o AT, Tan. T 2dul 2]
Chicago Burlington & Quiney.; 117% 11711184 1174 11850 11620 1178 1170 11841 17,643 107 J{:::g o7 '12$;' l:eb. 2 }%g, }37]"
Chxca-'«l))’\hl\\ aukee & St. l'mtl (312 74 ‘s 7: >’-;si 17);5;" 1(‘016 Jl 3o T4 i T30 Ty 8180145 5814June"’§ 941: }aexll)' lg 913: lgga':
pre 0613 106 105 106 | UD ...... i 450 | 95727 . e s
& N cte ) : N = i T gJune27/119 t'eb. 16/|115 (12214
Chicago & Northwes ttrn--'-rb-f-: > 1:3:" 13(; j;% Sy tj.g s ’f.'},l_? BG4l 135,225 | 813June23{124 Feb. 12|{115%1401
PR oek Tsland & Pooif 106 107% 109" 18] 1o, 1og. ] das e igEg 8001117 “June23 14915 Feb. 12;134 157
S B L, YRR .
a0 B s Iittsbare. | T 10RO 108 mé g 107 107 18444 2000, o 231263 keb. 11118 1274

Do BYEL,| susses vanzss] semsss wspaes] wasave vnsus N R AR . ) “l‘, T an. bj I
Chicago St. Paul Minn. & Om, T T S M TP L T S 5| i o i 82, Jnn. 11 88 | BT%

Do re Gl 87l S0l 86l Sola 86 | 867 8567 569 | 803 5 8.

eland Col, Cinn. & Ind.....| 83 283 | 8l 32 | %32 34 | ceeeen ... .. 321, 321, 32 PYEY . < 4 June27/100  Aug.20{| 91 |113%
Clev lﬂ:;:l & Pltt“bll(l e oopar.. | 188 188%! 13720 137k ceceee ... 137 137 3— 3 -'?- ‘!l 3 321 o 23 June 27 69‘2 Mar. 14 34 84
Cleve T, - 3T | 137 15T | ceeenean.... 231 (12519 June 24|14 1
Delaware Lackawanna & West; 9614 977%! U275 96la. Yldy V4 1-,;' 937 963%!| 660,618 | 9o h}l;w26 1‘5% Apr. 1%‘{’9 {'é‘i’
Denver & Rio Grande.......... 8L 8l 8 8% 8l Sl Sl 8l 1.03: 3 y ‘s Mar. 1 3 3
Dubuque & Sioux City ........ e g%{;}?egs gg%ﬁm lg g'}l‘ gé,ﬂ
East Tennessee Va. & Ga...... 3 i ar.

Do ref. 13 May 14| 814 Feb. 15 41 1144
Evansville & Terre gante ..... ';3"“ Rf{ ‘1,!) é‘i"" f:}]’- 1:'; 1}51‘ ?lg
Green Bay Winona & St. Paul| * e .

I 313 Dec. 3| 83 Feb. 8 107
HATIOM < soesiossssmemsosmesmes . ()
H‘ouston&’l‘exas Central...... 138 July 11 200 ~ Mar.18|/190 200
Tilinois Central ............o.... 170 Jumeashiie 1o .4iliae 43

Do leased line 4 p.c ~ s .
Indiana Bloomingt'n & West'n 78 July 8/ 88 Mar. 6 841
Lake Erie & Western.......... Juno2li 203 Jan. 5| 17%af 35%

K6 SHOTO. e v oot 67 June27| 193 Jan. 7| 13| 33
2.aKe ShoTe. ... oove ceeaeooaaan. 9
Long Island ... cooeeeannnn. g2 iz Dec. 181043 Mar. 4| 9231147
Louisville & Nashville .... .... g% May 24| 7814 Mar.15)| 83 883
Lomﬁvxlle l\EelW Alb.lmy & Chie. 101"'{\?(,’:.0 ‘1‘11 géa‘ﬁ‘:{‘ : gg"” ggx,
Manhattan Elevated ........... ' ¢
" o 40 Jan. 22| 67 Aug.26|| 38 | 537
Do 1st pref.. 82 ug. < 8
. Jan. 21| 9313 Apr. 7|| 80 | 90

B o I S 8 |
Mamnttan Beach CO..oonnnnn.. AU S8 UZ 221 esenf o nne '
Memphiy & Charleston.......... %g Aug. 20| 24 Mar.18)| 1215 80%
Metropolitan Elevated - - June27i 40 Jan. 11 55
Michigan Central .............. g?, J“““;‘}‘-’ 105 Apr.15 78 95's
Muwaukee L. Shore & West’ }1 10 “1;.':;1’;"1‘{ %"‘}f&r' g '{g 1(1’819

. ; . pro 31 Oct. 22

lis & St. Lonis . ...... 1 *10 T L < Jet. =2 44 Apr. 10{| 35 4819

anea}’;g 18 & St. Louls.. 33ad 33, W%y, 35 | W55 33 |92 M wig | (Jadunels| 18 Jan. 7)) 183 30%
Missouri Kansas & Texas ..... 16% 164 15% 16 153% 16 16y 161 7,510 lglgiunoi‘ll 36‘2 yob. 1311 23 887
MiSSOUTE PACIC <o oeeneoeonons 927 921l Bl 02| Dos 9lwl O Ylh 5012 @3% une27| 231 Jan. 5| 191 347
Mobile & ONio «.nene e * Y *7 9 Gl m | * 9 ) -~ 3 3 I\Iﬂ.y ‘—," 100 June?2l 86 10678
Morris & Iwwex Lo S 2 *114 1203 ¢ i 1200 e 1120 T120 115 120 | TEY0 ‘aftJunesgl da Mar-2d) 10 1,482

ashv.Chattanooga & St.Louis: 35 *31l 5 sewwes *35 17> T I ‘
llt'ew '{'()}'E (étl;nn'nl (SL }Ilml;u)n. % ?"“;fel 5-;':3 67 831y Suk 8d% 8Tl 105,181 ggxﬁ I\u‘:n\e )‘7"123 §}§§ i?} 1"1"'1)}; 133;’3

o Yk CILT S S NS T R I A ot el
New York Lack. & Western.. | ........................ | 87 N7l owe 87 | N 1 bev, 15 4 Feb. 14/ 13%| 35
New York Lake Lrie & West. | Vi TEY) T4 TiN 1a7 14 Lite ldsy 1..3»‘"‘11 85, Junezs 911 Apr. 12, 83%| 89%

Do pref. l BL | ersnii ememen s IR | ssmdas emeee 310 }1 eTlmof_;' 289 tan. 5/ 267% 4.019
Now York & New Enaland. .. | ceceee cocece] crecee cemeis] soccen ooaeen 104 10¢ ‘3 10 1()12’ 103y 11.1‘,’ 1,100 l zo J""Oz‘ 71 Mar. 3, 72 831
New York New lHaven & Hart.! 17 i T NP —— et 17 June: % 1713 Apr. .4 171 5214
New York Ontario & Western.! 15 12 121 1274 qo00 | 4% July 71134 ~May 169 (183
New York Susq. & Western. | - R Y 2 151 z 7 June27( 1613 )an. 7x 158 297%

Do Dll,l 4, *; 7 . 6l Gl ;0 - Pec, 1;) G Feb. 28’ 47 . 85g
Norfolk & Western............. | 61z Dee. 19, 1816 Feb. 16| 14 7} 215

by g i B 10 |
l\ortlu}n aum..];!.é.f::::._::.. 95 | 5%1 .}unu ;; 2;1 J:m' 71 93 8819
OthC‘ltlﬂl? ....... 4June7| 57%Jan. 7\ 49% 78
e st b ld BN g 2 1

S . 4 5g M | 25 ar. 17| 4 4
8?&3011"1}}?32“1'{,;;;':f::::::'::: 5, Jmuoly 1lsoct 7| 7 | iy
gregonr& Trans-Continental.. gqﬁi’lfc ‘,g it“e ?;’:']r' ‘2:?; ég gé
eoria Decatur & Evansville | E]2 > : . Gl %8 :
Philadelphia & Readinge, . .. L._. R o7, Juno20) 175 Aug.20 | 12 | 28
Pittshure Ft. Wayne & Clhie,.. 57 1 1267 1281, 317 1 200 Nov. 1] 600 Fob. 23| 481/, 91
Rich. & Alleg., st'k trust ctfs 1190 Dee. 11135 © Apr. 141291 138
Richmond & Danville..........| RS I '.:::::[ IR . i -{:2”" May 24 Jan. 111} 4 | 1579
Richmond & W't Pt TOIIMINAL «cnvne ocmoacl comen ooeeae| ammeee adoaea] somene tomeme ciicaa cean ‘ Sl 12 :Iluly .,3 61 Feb.14 ' 47 32
Rochester & Pittshurg.. ... Sy 3 3 “T920 Iv 1‘“{“3; "2- Feb. 15| 21 b 9
Rome Watertown & Oxdensb.. 20 | M8 20 L 11 °0ct 18 ‘1)(;19 II;‘&I;: 21 %g gg
8t. Lou;; Alton & Terre lI);llli?, 23 ; £20 23 b %3 :l]u‘lm2"73 50 Mar. 17| 35 133
8t. Louis & San Francisco..... 187 21y MR el By ‘96 Feb. '8 80
| Do I Al s 0wl 00| 313TMNe30| 50 > Atk 18| 40| 59
§t. Paul & Duluth...... L. S D 1901 30 May 1ol 002 apr.10) 8T [Mon

L s s . wmenais e ~gBN W “yg | 18 une: g Jan 73
St. Paul Minneap. & Manitoba! 8 83 81 82 800 8L | 820 82 <l | B85 July 111 90~ Jan. 26| 90 | 97%
Texas & Pac 1111,,]? .............. . 127 13%| 12, 1] ,1'; 121, 1;1; ?3:7 1318 1()'9(1’3 76 Oct. 201 99 Jan. 7| 94 16913
Tnion Pacifl 185 4950 48 ; = 8 10,01 53Junel7| 22% Feb. 11| 171 43
Wal € 485 49| 48 40% 47 0 48] 48 0 487 113,278 ! 23 “June30| 845 Feb. 16|| 7011045

‘“a"} St Zouls & Pacifie. ot ; 1;'}'4 i‘f;L 1-,' "L i‘ ;: Sy 2Dl B L. 4 June27 19331&111. 701 15 | 36
. pref. 4 12%2 D D UL TIPURR PP . cenene 100, 9 May 20| & ; 7%
MINCELLANEOU J) ay 20| 32 Jan. 5 29% B87%
American Tel. & Cable Co. 5] [ o4 Hi 51 51 59 l
able Co. ... Bl | eeeneeeennn 981 49 May 16! 61% Jan. 8! 57 | 697
ankers’ & Merchants' Tel. . .| *Tda 4 | #1094 | coooee cemene] cnvaen cenn L. x ’ y 14} 81%Jan. 8 y
Colorado Coal & fron........._.! *Bly B 8l iy TRy TR 83 :“4 500 '11 (1)( v })"7 T ann 18 1181‘ lgOL
Delaware & Hudson Canal . 821 75 Sl 7ol TN 773 79! 30" ano 1719 Mar. 17 9%
Mot e dhson l.l])ll. | 21 SLty Yol T8I0 TT3% T 13,026 762 Dec. 18114 ~ Feb. 11 102‘9 112‘3
SGW\mk‘\ Texus Iqml'C(‘)-_':' Iy iy e ‘}8.,1?1;:3' 1%’:1%"9‘{,‘2’1‘; lgl Do 125
regon Improvement Co.. ... 3 SO R, | o [ . v * ol
Oregon Railway & N y - Tiswsl SEmERE mEnaEe] veswssawesu Somuss 83 June?23 65gJan. 7/ 56 | 9119
By i w | TR e g ) e ) i i,
Pullna Palace Car Co, ... ..., | { 71 o108 105 : L { ay 16! 569 Mar. 17, 4
Qllick‘.\il;\'('ll' .\‘I‘i‘ninl'z (o 10‘ 1]04 ; -m »alm s 1‘.’;; 1“: ' lq_nh‘;'_ 101’,_) 1077 103 2,011 | 90 May 24117  Jan. 7| 11214134

Do prefoll . *30 Wi Lees g0 oL T | g Ppnlel S leb Bl 2 e
““'““‘H‘i’-‘}ﬁ.‘t; BBy | 50k 603 5T GOL BUa 53% HTY 33% 211,587 49 M.Ily’l-l 78 1y 100, it 3(1)345 88:2
Acams. ... =1: 1313, 132 ' 130 120 ! 130 . e | l

S e e e e 59 50 RSN §: ) R : 3 1.1 ; 30 130 137 126 July 1513 24!
AMEeTiCan. ..o g :', ¢ P 03 b i i ) uly 15137 Apr. 2% 4126") 135
T ————— k= I A U R O S0 AL MY 11 8T Peb: 7 | 83w 834
Vells, Fareo & Cor o000 ' : . o 14 oG I Lo el ay i1 bl eb. 7,
At{\\(.'.},l‘;h‘_',rm K 10JL3 10939| 10972 109% *107 110 “107 110 121 | 93 May 26 115  Feb. 13/113 ‘128
shison Topeka & Sant. ' |
TR T Y hibo wespottetoreebomettesspttese tssoptess peesspoess Ivessptosen EiPoo: 08 gmozsl ano, g, RARCSR
Olict & ClICAZO ool ITp I I T e e e Ll e Iy e | : ) .
Lounsi na O cromsonmusu] uossmimougsa] wwerme gouuen] wemar ssvses| SSEEL mesins | wnenes prvene smslonvered] s '137  Apr.12/145 Mar. 4,138 |138
ew’\'n}\ Klevated. .. _""'“ Fs S aaaa ) e : 1_)12 bec. li 24 Oct. 6, 13 2034
ghm & Mississippi, pref. ..o 115 130 | ...... 111‘.’ i'[”"“l"‘llvg .‘I]uuclgf 90 1(1)5
onsselaer & N: e ey B hisating | Dkttt Dulsaaaal Iar et e i - a4y 19/ an 96 23
m:m:t AET S l]]{‘ltl(l)l()lld ....... sEwee ] (133 June18/14613 Apr. 18 ,l.i(lh;tl‘zol‘
'\I‘e‘(ln & New OFeans ... o1 ol Tl x q:;L ]\)“ 21)' :)1; ;lug ‘f{ | 22%; 272
i MAGLANL. . TTTTE T T VT ey L T . 2 NOV. 3 Feb. 11)l...... leeeeen
Cinton ('o T(...l.ml --------------- |15 July 290 21 Jdan, 24{] 20 i 311,
Consolidation Goal = Tormr o] sozmmrronrsr] srmmmmmeeesfmmmene nmnnnn ey Sy T TTTT e e e e .1 3913 Nov. 238! 40 Nov.2l!! 50 | 50
Homest ke Mining Co.oonooon| ooomen ool 7700 7700 ST LT 0T L 250, 18 “Juncl0! 23 Jan. 29 | 21 | 27%
New Coat o) a0 sans wmss aosens cmsmas| WG U svsasmonsons] sossmesmosa| M) AR 4 s sy 8350 8 Mar.25 11 Jan. 4! 8 | 19
Ontarin Sileer Mining oo semsrs smemsa)  smaben ] B Now,I8' 10%iJun, 81 D ’ 14
P i vt N I |14 May 10 201 Jan 29 18 | 3519
A D e e e oo {264 Feb. 19 264 Feb. 19//260 [28u%

* ahese are the prices bid and asked ; no sale was made at the Board.
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t Lower price is ex-dividen:,
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702 THE CHRONICLE. [Vor.
QUOTATIONS OF STATE AND RSA}I‘Il{;ggAgOII}q(;gDS. DECEMBER 19, 1884. :
| :
SECURITIES. Bid. | Aek.! SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. l SECURITIES. Bid. | Ask.

Alaba 8 A,1906.| 83 ... [|Louisiana—7s, cons., 1914 75 |...... N. Carolina—Continued— Tennessee—Continued — i ‘
}nl;s;ng- é)sl'as ........ 0l . ... Ex-matured coupon....! 63...... New bonds, J.&J., '92-8 1§ cegee Sg, new series, 1914 .... 4 —
Class C, 48,1906........ 829" 8134 |Missouri—6s, 1886....... 10314 ...... Special tax, all classes.. 3 5 C’'mp’mise,3-4-5-68,1912 1 M
Gs, 10-205 1900 ......... 105 |.veces ‘| 6s,due 1839 or 1890....1 110 |...... Do .C.&Ru.R. 3 5 ||Virginia—6s, old..........

Arkansas—es, funded....|...... 9 Asyl'm or Univ., due’92’ 110 |...... Consol. 48, 1910 821 ...... 68, new, 1866. . E o
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aliiroa onas. || Morris & Essex—1st, 78’ ATiL18 4| N.Y.&M.B'h—1st,78, 08 1()')18 sl 1tt A t7, 8L, €., T8 ---eerfienne = Fi

(Stock Exchange Prices.) | : 2d,78,1891............ 4 | Metropolit'n El.—1st, 1.) | 9.2 8L, PO, TS.ceeeocasess seasea Fi
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C.Rap LF.&N.—18t,68 - Alb. & Sus —lst Ts...| 111 ..., Minn.& St.L.—18t,78,1927 Con., 1st, ext., 58, 1922. Ir
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) 2d, 68, 1913, ............ | 13 Registered. ... ..o ceee| zzozeefoenens || Mo.K.& T.—Gen’], 63,1920 71 Debenture 6s, 1927 __... X
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6s, currency, 1918 ...... 25 | 27 || 1st, cons., 58, 1930...... 49 | 50 | 2d,68,1901.............. | aeesal. /Ist.L.Alton & T.H.—1st,7s c P
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1st, S.W. Div., 68, 1909. 110 4132 | 24d, 68, 1913, ...l eeisians or. &Transc'l—8s,’32 19"21 Q.& Tol.—1st, 78, 1890 ]
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Bink. fund, 68, 1929, reg S ELEREE stamped, 4 p. ¢, 1911 .| ... ... So.Pac.of N.Mex.--18£,68! ..oo..lio.oo. {Central of N, J.—1908 .--| «ceveslouaee - )
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Cons -l ox, 1930 ... ... 11072111 E.H.& N.—1s{, G3, 1919 46" | 97 | 2d, 78:189).co0s vons 11031, ..... Il 34, pref., debentures....| <.....|. ceeee E
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Del. L.& W.=7s,conv.,,’vz| ......l...... Louisv.N.Alb.&C.—1st,68] 85 | 90 | Pennsyhama RR.— 'So.Car.Ry.—Inc., 68, 1931 *...... 45 Ty
Mortgage 78, 1907 ... .. 132 |I...... General mort., 68, 1914, ......|...... { Pa.Co.’s guar.+1as.1st, up 974! 98 |St.L.&I.Mt.—1st,78 ,pr.i.a. l ...... - 3
Syr Bmg.& N.Y. —l1st,78] 125 I...... liLou. N.O. & Tex.—ist, 88! 87l 89 || Pa.Co.'s Reg., 1921....1 *97 o St L.A.& T. H—Div. bds.| -... Joeeees -

c * No prices Friday; mesu are latest quotations madé this week
itized for FRASER . : ¥ . o

b://fraser.stlouisfed.org/
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New York Local Securities. Quotations In Boston, Philadelphia and Baltimore.
. Insurance Stock List. )
Bank Stock List. [Prices by E. S. Bailey, 7-Pine St.] SECURITIES. Bid. Ask.l e SECURITIES. Bid. | Ask
A y : BOSTON: Buff.Pitts.& W.—Gen.,68
COMPANIES. PRICE. PRICE. Al].’;ch. ik Topel;a—lst, Ts. S%%‘% ...... Cairin, & %mli%‘égﬁs, c.,’89
. Y N and grant, 78.........- B ort., 63, 1889..........
Marked thus () are) PAT| piq, | Ask. COMPANIES. |Par| gy | xqx | Boston & Maine—7s...... i cam. & Atl.—1st,78,8.,93
not Nation —_— | Bosten & ALDADNYT—T8 -coo] coceie|eancas %a, 6s, é904 .............
OTICA . o aamaacnene 100 |:emceefeeenn- American ........... 50 |140 |150 Bvenmaoomne o sagEesuase] weovoninnonon I LODA., 5 Do Co e «npen o
Amerenciange.c2| 190 (11857 Amer. Bxciiango Iago (100|110 | Bston £ LoweLA | i Gl e o et
Brosdway...........| 23 |---o- - DAY s moemeaee 25 1120|130 | Boston & Providence—7s| ------|.----- Chat. M., 10s, 1833.....
Bnmhel‘ﬂ & Drov’s 100 |oeoons -1;3-6" B;“ggiiiv?ly """""" 17 160 17 Burl. & Mo.—Ld. £r., 78.} - cccenissevan New 78, reg. & coup....
e 1100 | aoee Citizen{s’ """""" 20 1135 145 Nebraska, 6s. _Exempt; 118 |..... Connect’g 63, cp., 1900-04
CHASA. - orvn-e o5 | Lo ity o 70 1110 {120 Nebraska, 6s.Non-ex’pt; 106 |...... Cor.Cowan& Aut.,deb.6s,
Ch“t'h”’ml o 100 (2000 ... Cliyfé """""""" 100 1120 |125 Nebraska, 48............ 834 ...... Delaware—6s,rg.& cp., V.
chemioal ... 05 |oeeelnioit Coxlrll gr' Y7y U 50 50 20 Conn. & Passumpsic—78.] -.--coleeeee. Del. & Bound Br.—1st,7s
Citizens’ ... o0 1250772000 (OIINEROIP fmass wess 30 |2t Connotton Valley—6s ... $15 |..... |East Penn.—1st, 7s, 1883
city....----- 100/ j&00" jesins Continental. ........ 100 |230 1235 B oo en aeeeanaas k- ——— 18 | Easton&Amb’y—53, 1920
Coumerce. ... A0 L i [ R B g (201285 245 | masirn, Mass.—6s, new .l 11512116 |kl &Wmsp't-Tst,Gs, 1910
Continental ... ....| 10 160 Ewpiro City........ 00 2 Fort Scott & Gulf—7s....| 116 |...... 58, perpetual. ...........
Corn Exchange*. ... 189 """ Exchange........... 30 ]?,g }83 K. City Lawr. & S0,—68.. -ooonufianen Harrisb’'g—1st, 68, 1883 .
Eset River.........-| &2 1 -2 L A — 50 (103 1108 | g 5j13 St Jo. & C. B.—7s, 119 {120 ||H &B.T.—1st,7s, g., 1890
Eleventh Ward®....} 23 f-----c|------ FIromena .. .osa 17 175 | 85 | Little k. & Ft. 8.-7s, 18t ... [100 || Cous. 53, 1895...........
""""" gromee| 100 | oosee|-ooee-i| Eivemen's Trust.....| 10 |, 80 1,70 | K. City ip'd & Mem.—Gs) 8943 190, | Ithaca&Ath. —lst, gld, 78
B ANONUO  nusae) i [*77 [oeo=e Franklin & Emp.. . /100 109 Mexican Central—7s 41 | 414/ Leh.V.—1st,68,C.&R.,’98
First...... 100 | --seefiese.- | German-American .{100 205 2}‘5 Tncomo 10 104l 2dQ 7s, reg., 1910 »
Fourth.. 100 [L17 |...... Germanid . ssesness 50 |123 (13 e : 88 |..... Cons o & R 1995
Fulton..... 30 (112 1113 || Globe.......c.ceunnee 50 |106 112 01 | 91%||N. 0. Pac —1st, 65, 1920,
Gallatin ... 50 |30 ... Greenwichi ......... 25 1220 1260 T8 e e saezrerennees | 101 {101%!|No. Penn,—1st, 6s, cp.,85
garteld.... o.oooos A0 foasstnposnecs ORAALIN veun oneeees 100 1 60 | 67 | N Nexico & So. Pac.—78| ---ee. 1189|724, Ts, ¢p. 1806 .-onvrenv
@German American*,| 75 |------ - Hamilton ........... 15 105 1111 | 50 3005h. & L.Ch—CONBS| <eveesoneee Gen.. 7s, 1903
@erman Exchaugo*| 100 f---e-eiovene. Hanover....c... -..- 50 (120 1130 FHCOTE - . sonse. ’ Debonture 6, Tog...o..
GOIIBAILA  vsosiio s 100 J-eeeecfsenne 3 LOMIB. e wnr S5 100 1320 1124 | 514 Colony—T7s. Norfolk & West.—Gen.,68
e st A e b REORRE s cssas o3 188 i N. R. Div., 1st, 63.1932
ATOVEL: - e consuiaa R . PVINE. . . sscvsssesiss ) | 60 | posiie & ATk N e B & Ror st 8
Imp. & Traders’....| 100 {256 |...... J effETBON . ooe.aueeesce 30 (116 123 Rushlo g;;fkl‘s}{.al ____________ e l\]‘.f‘d{s‘,llb?)“l“'bs
L SR e Kings C'nty (Bkn.).| 20 1209 1210 | 5onora—7s ......occoceeees| soeues 0il City & Chic.—18t, 68..
Leather Manuf’rs’.. Knickerbocker .....| 40 R 90 STOCKS. 101l Cresk—1st, 63, coup..
Manhattan*... ... Long IsI'd (B'kiyn)| 50 100 [110- | stchison & Topeka ...... 76%| 64| Pontisyle —Gon, s, Tog.
g‘ﬂkne """"""" Lorillard ... .. Pt 25 ‘0 8,0 Atlautic & Pacitic. e 8 | ----. Gen., 68, cp., 1910......
arket preseseeecees Manufac. & Build.. 109 19 112 Boston & Alban sl wEwans 167% Cons., 683, reg. 1905....
Mechanies’ ......... Mech. & Traders’ ..| 25 | 30 | 60 Boston & LOWeLl. . ereesact sssss 07 Gons.. €. couf) 1905
Mechanics’'& Trads’ Mechanics’ (Bklyn)| 50 |105 1112 Boston & MAILO - oenoeons 1665l ... Cons., B8 oD "
Mercantile.......... Mercantile, 50 | 55 | €3 | Boston & Providence....|" --:-- 170 ||pa, & N. Y. C.—Ts, 1896.
Mercnants’.......... Merchants’ .........| 50 | 97 1105 Boston Revere B, & Lynn| 100 |...... 71906
Merchants’ Exch... Montauk (Bklyn.)..| 50 {105 110 | Cambridge. ..o ceeeiwene| ==oees 75 || Perkiomen—1st, 6s,cp.’87
Metropolis* ......... Nagsau (Bklyn.) ...l 50 145 1150 | Cheshire, preferred ......| «-eio-f--e-e- Phil. & Erie—2d.7s,cp.,’88| 111%
Metropolitan ....... National............; 37% 80 | 90 | Gpjc, & West Michigan..| 40 |...... Cons., 68, 1920..neerne..
HIIIT&Y*HLU" ....... N. ¥, lquulta.ble 335 l4§ 155 Cinn. Sandusky & Cleve. 312 {...... CODS.’, 58, 1920..........
N””Yt'l s N. Y. Fire........ \108 %‘6 85 CONCOTA «cemuencecnnnnnnen], 35mmm]omnn- Phila. Newt. & N.Y.—18t
e NINEATS, oo -850 120 1125 | Connecticut River........|2160 |......|/Phil & R.—1st,63,1910..
New York County . North River .25 107 [112 Conn. & Passnmpsic -....| ---- 75| 24, 7s, coup., 1893......
inYt,' Nat. Exch.... Pacific..... 25 183 175 Connotton ValleY........ i LN S Cons., 78, Teg., 1911 ...
IS ET PRI Park ........ - 100 |1 0 108 Det. Lansing & Ne f.2----en 1108 Cons., 7s, coup., 1911 ..
North America*.... Peter Cooper 20 |140 1155 | Rastern, MasS.... .coeun.- | 48 |...... Cons., 63, g., I.R.C.1911
North Ri,ver* """" Pe()pl.e 8... 50 1.03 1,10 Fitehbarg - .. cocccececcea] 2532 109 Imp., 68, g., coup., 1897
rlental*............ Phenix. .. 50 130 1135 | Flint & Pere Marquette.| 177 ...... Gen., 6s, g., coup., 1908
Pacific*............... I‘{utger 8 . 25 |115 [120 Preferrold. cccccosssesmns 874i...... Gen., 78, coup., 1908. ...
P k",' sSesmmssve e Standard. 50 40 190 Fort Scott & Gulf... N EET TS PRPPR Income, 7s, coup., 1896
People B eeene e Star ...... 100 £0 57 Preferred..cc.ecceeeeaaaa| *oovselocace. Cous. 58, 1st ser.,c.,1922
benix.............. Sterling ... 100 | 50 | 57 | Towa Falls & Sioux City.| ------ 80 || Cons. 5s, 2d ser. c., 1933
Produce*............ Stuyvesant.... 25 (110 1120 | Kan, C. Springf. & Mem.| ------ 33 Conv. Adj. Serip, '85-88
8 ublic.... ........ United States . 25 (120 129 Little Rock & Ft. Smith.| -eceec’ceanen Debenture coup., 18934
t. Nicholas*........ Westchester........ 10 120 125 Louisiana & Mo. River..| scceecf-cae.. Scrip 1882 . iieiannnn
Beventh Ward...... Williamsburg City.| 50 |210 225 Preferre. .. .. oweeeeann| »omse- .--- || Conv.,7s, R.C., 1893 .%
o nd.... ...l Maine Central -oo......... 93 | 99 Conv. 78, cp.off,Jan.,’85
a0 SR Manchoster & Lawrence.| ---s--'---.-- Phil. Wil.& Balt.—4s,tr.ct
£LOC. oW Wik Marq Housbun& Onton.| 17 |.--.- PILS. Cih. &SLL~Ts. ..
""" SgT T referred..cooeeeeceeens’ 5rzses|--o-o-| | Pitts. Titus. & B.—Ts,cp.
Tm(l);alsmen Beeennnnn Metropolitan. ..ceoevee.... | @33:;9 84 ||ShamokinV. & Potts.—78
United Staten """ Mexican Central. ....oue..! - 9% 10 [lShen. Val.—1st, 78, 1909
Sl Dt DRH - ma Nashua & Lowell......... 144 ...l Gen'l 63, 1921 . ooooene.
Wo tSifieqt --------- 50 { 3 N.Y. & New KEngland ...| (10 | 20%'| Income,6s,1923....
L 8% --re-n--- 100 f....-.]...... l\:orth.ern of N. Hampsh. }ég ------ Income, 58, I914........
Gas and City Railroad Stocks and Bonds. Sﬁ{f(‘)ﬁ(l)'n‘%w"“e“er.lu i ggﬁgu}'};g %zrv—l-?:\’t, 7§é

[Gas Quotations by GEO. H. PRENTISS & CO., Brokers, 49 Wall Street.]

[+2}
. -

@AS COMPANIES, | Par. Amoum.!?ertod'i £ Da,ge- Bid. |Ask.
Brooklyn Gas Laght ... 25 (2,000,000 Var's | 5 |N'T10,84(12_ |130
Citizens’ Gas-L. (Bkiyn).| _ 20 (1,200,000 Var's |3 |July1,"84| 57 | 90
s 2050 |y danons €% 32K BT 140

................... » 5 s i 4 e 9 . -
A o WAV R e
................ 1 X cvar's | 35 8, 235: 85
MR EAL, seonsusvense 100 (PEO0000E, & 4 £ (00L1s, 81857 |20
................... , 00, . 2
N ) r—vernes 1000 [3:500.0001 Quar. | 100t T o 104 |18
Ng:s?u('ﬁiél}ii.iiiﬁﬁiii'li 25 111000,000/ v'ax-"g'i:sz Sept.1,'84[115 1120
e Vis | R AAY. BaNer e 0 00
L . eEsEEeseee e 2 5 T DML&IN. | R . 1. o
People’s (Bklyn.)......... 10 il.OO().OOO'J.&J.?:') {Dec.15,84; 80 | 83
Bt o Tl youp | dhoosa ey guie Lndiny g
.................... rar’'s y & J. 38 |Oct. 1,’

T 1B 00,008  Guar, | Ba Oct 2GRS (140
Metropolitan (Bkiyn.)...| 100 /1,000,000, ......|3 |Julyl,'84| 94 ' 96
T 408 SUIRERR VA 8Os ol
Fulton Mdicipal 1121171 100 300010001273 oct Taraa 18 1136
ronttanie. o | i |2 0n000 e 31 S |20 1ed | 96

Bonds.... L 1,000!1,000,000' A. & 0. 6 1900 1102 1105
___ [Quotations by H. L. GRANT, Broker, 145 Broadway.]

Bl'cker St.& Fult.F.—Stk; 100 | 900,000J. & J.| % dzly, '84| 21 | 25%

lstmort. .............. 1,000 | 700,000 7. & J.| 7 Jﬁly'1900!109 111
”‘{S:’,:z,f%7‘“AV"S"" 1’100 2,100,000{ Q—J. |2 |Oct.1,’84116915/171
Brooklyn Gty Stov”. | 010 [2:000000| Gk | 3% Nove, ‘84 16 (320

1stmort..... ...........| 1,000 | 800.000/J. & 1.|5 |Jan.,1602/108 |112

Bklyn. Crosstown—Stock| 100 | 200,000 A.&0.|4 |Oct., '84!160 [165

1st mort, bonds.. ......| 1,000 | 400,000/J. & J.|7 [Jan.,1888/305 [112
Bushw'kAv. (Bkln)—St'k| 100 | 500,000 Q.—F.|2 [Nov., '84/162 (167
Central Crosstown—Stk. L 100 600,000 @.—J. | 15/0ct. 1, ’84/150 (160

BN i 50| 7300 1,800,000 o0, |3 (00t 184141 [143 "
Consol. mort. bonds.......| 1,000 1,200,000 J. & D.| 7 |Dec.,1902/119 |121
ORS00 | o GT8 | fserh it

................... s 4 (AL . t., 111

D{ka.E.B.& Bat’y—Stk| 100 |1,200.000 Q.—F. |-21g Nov,, 941190 193

e ol 0B AR LT B e A i

- g e A N y D . eb., 2

Eigglx}EAv.—Stock ....... }0(0) ’{.000,({00' Q.—J. 31"‘3?{; 1,(;84‘?40 ‘.lwg
R S S F R oy [eag e & |Gty a1 393 1260
L3 el oo 1,000 | 236.000/A.&0.|7 |April, 93112 [117

pVSLEEEIE T | a2 N M

________________ ,000:J. ; uly, ’ :
nd Av.—Stock....... 1100 (1,562,000 J. & J.| 5 |July,” '84 133 |190
O 1,000 | 150,000'A. & 0.1 7 April, ’85 10(_)’9-}()1’-4

SXth A 8ioek 117|100 | Liopn 000 M) 5 | Nov, 82100 fioo-
8t uory......... = 11,000 | 500000 3. & J.|7 |inly, 90110 115
d Av.—Stock ... ... '100 |2,000,000 Q.—F. |6 |[Nov., ’84 295 (302
Wmort...........o-0| 1,000 3000000 J. & J.| 7 |Jan.,, 90 111 (113
enty-third St."Stock.| '100 | '600.000'F.&A.|4 |Aug., ‘84178 |183
mort.. L. 1,000 { 250,000 M.&N.| 7 |[May, '93110 (113

* This 2olumn shows last dlvidend on stocks, but date of maturity of bonds,

Portland Saco & Portsm.
Rutland—Preferred
Summit Branch...........
Vermont & Mass ........
Worcester & Nashua.....
Wisconsin Central

Preferred..........ceo...

PHILADELPHIA,
RAILROAD STOCKS, t
Allegheny Valle
Ashtabula & Pittsburg..

Proferred.....cooseesssss
Bell's GaD..cocsinscssaones
Buffalo N.Y. & Phil......

Preferred........c..eo...
Camden & Atlantic.......

Preferred
Catawissd ... ceecennnnnns

1st preferred............ -

24 preferred
Delaware & Bound Brook
East Pennsylvania.......
Elmira & Williamsport..

Preferred....
Huntingd'n & Broad Top

Preferred
Lehigh Valley .c.cec.......

Preferred......ccccaeea..
Little Schuylkill .........
Minehill & Sch. Haven...
Nesquehoning Valley....
Norfolk & West'n—Com.

Preferred. ...s:sssscases
Northern Central.........
North Pennsylvania.....
Pennsylvania .............
Philadelphia & krie......
Phila. Ger. & Norristown
Phila. Newtown & N.Y..
Phila. & Reading .........
Phila. Wilm. & Balt......
Pittsb.Cin.& St. L.—Com.
United N. J.Companies..
West Chester—(Cons. pref.
West Jerse
Woest Jersey & Atlantic..

CANAL STOCKS.
Lehigh Navigation.......
Pennsylvania .............
Schuylkill Nav., pref... .

RAILROAD BONDS.
Allegh. Val.—7 3-10s, '96

78, E. ext., 1910

Inc. 78, end., coup., '94
Ashtab. & Pittsh.—1st,68

1st, 63, reg., 1908.......
Belvid’e Del.—18t,68,1902

2d, 68, 1885..cccavsssnnns

34d, 68,1887 ..ccoves ccone
Bell’s Gap—1st, 78, 1893.
1at, 68,1903 .. ..cocaenn

Consol., 68, 1913........
Buff. N.Y.& Phil.—18t,68

2d, 78, 1908 ....

Cons. 63, 1921....

Vet Tr. 68, 1922

2d, 68,1938 ...
Syr.Gen.& Corn.—18t, 78.
Tex. & Pac.—1st, 63,1905
Consol., 68, 1905.... ..
Union & Titusv.—1st, 7s.
United N.J.—Cons.6s,’94
Cons. 6s, gold, 190L__..
Cons. 68, gold, 1908___.
Gen., 48, : old, 1923....
Warren & F.—1st, 7s,’96
West Chester—Cons. 78..
W.Jersey—1st, 63, ¢p.,’96
1st, 78, 1899...cccceee...
Cons. 68, 1909. .. .-
W.Jersey & Atl.—1st,68,C.

...... Western Penn.—6s, coup.
381/| 68, P.B., 1896 ..........
13 Gen., 7s, coup., 1901._..
51 CANAL BONDS.

50 |/Ches. & Del.—18t, 63,1888

125 ||/Lehigh Nav.—ts,reg.,’84.

Mort. RR., reg., 1897 ..
Cous., 78, reg., 1911 ...

. |Pennsylv.—6s, ¢cp., 1910..
Schuylk. Nav.—1st,6s,rg.

2d, 68, reg., 1907........
BALTIMORE.,
RAILR'D STOCKS. Par
Atlanta & Charlotte...... 651).....q
Baltimore & Ohio 100| 160 |174

f
Western Maryland ....50
RAILROAD BONDS.
Atlanta & Charl.—18t

Cen. Ohio.—6s, 18t,M.&S.
Cléz(llrl. Col. & Aug.—1st..

6s, 1900, A. & O

68, g01d.1900,J. &

b8, Series A ..........

58, Series B ..
Pittsb.&Con’ells.—78J&J| 122 |......
.Union RR.—18t,gua J&J| 115 |{..... -

Cantonendorsed........| .ccooo]eeene =
Virginia & Tenn.—58 ....| ......].--.. .

B8 . iieiircne ccemcacacann 121 ccscam
W.Md.—6s, 18t, g, J. &J.| ... ..].ce.. -

24, guar., J. & J......... 107 4|..--. -

24, guar. byWw.Co.,J.&J.| ...... concsn

68, 34, guar., J.& J.-cao] coaces cccecm
Willn,. C. & A1g.—68...... 106 ceccn

..... WwWil. & Welaon—Gold, 78.1 117  .....e

* Ex.dividend.

1 Per share.

t In default., ¢ Last price this week.
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RAILROAD EARNINGS.

Latest Earnings Reporied.

Jan. 1 to Latest Date.

l Weekor Mo| 1854. | 1883. | 1884 1983.
£ . S [ $

Ala.Gt. St)uthcrn iNovember.] 122.944] 108,838 1,007. 761 952,834
Ateh. T.& S.Fe .October. - i1,742 060 1,5149,5831|13,594, 874« 13,060, {"'7
Atlantic & Pac. October...| 150,000 ... __. Y
Bost. H. T. & W. [) <t wk l)u,, 8,414 7,045 419, 4()1' 319.712
Bur.Ced.R.& No.|1st wk Dec| 73,776 €9,956] 2,381,754 2,6:5,521
Canadian Pa(:lﬂ( 2d wk Dec.! 109,000 66,000 5,(562.72('I 5,120.683
Central Iowa ... 4th wkNov! 26,604 30,122 1,3006,47 \4‘ 1,178,865
Central Pacitic..|November.|1,797.000/2,104.639(20,463,13 | 22,875,962
Chesap. & Ohio. "1st wk I)(’( 70.561 70,985 3,312, 504! 3; n7J,39J
Eliz.Lex.&B.S. ist wk Deel 14,638 12,475 708,820| 674,01x
Ches. 0. &8.W. ,1sc wk Dec! 36,026 23,592| 1,273,922 1,224.856
Chicago & A]I(m 2d wk Deec. { 175,633 200,012 8,336,€38! 8,453,570
Chie. Burl. & Q. ()(tuhu -12,633,597(2,742,480 ‘21.189.422*21,3%1,677
Chic. & East. Ill. 1st wk Dt‘c 40,226 42,9472 1,459,544 1,559,449
Chie. Mil. & St.P. i2d wk Dec. | 519,000 511,315 ‘3:,';07 000 >z 335,069
Chic. & Northw. _d wk Dec.; 448,878/ 411,71422,381,575'24,167,121
-Ch.8t.P.Min. &O 2d wk Dec.| 112,300( 116,700 5,)38.7965 .’), 31 1 103
Chiec. & W. Mlch ’ rstwk Dc(' 22,703 25,618| 1,397,83% 1,456,433
Cin.Ind.8t.L.&C. 1st wk Dec 46.340 40,110| 2,270,710, 2,345,539
Cin.N.O. & T. P. [\‘m ember | 225,268 234,125 2,362,710' 2,361,508
Cin.Wash.&Balt. 2d wk Nov 36,289 36,3%4| 1,531,698, 1,687.788
Clev.Akron& Coll1st wk Dec 8,106 8,121 451,707! 108,163
Clev.Col.C.& Ind|October .. 350,596 338,024| 3,113,147/ 3,613,056
Connotton Val.. September 29,174 32,782  ........ | e
Danbury & Nor. |September 21,690 16,725 158,56 157.316
Denver &RioGr.12d wk Dec.| 94,957 130, 901 5,708,238 6,578,738
Denv. & R.G.W.[2d wk Dec.| 23650 ........| ... A R
Des Mo. & Ft.D.|1st wk Dec 7.783 7,993 332.379; 318,211
Det.Lans’g& No.!1st wk Dee 19,034 25,031 1,259,267, 1,303,574
Dub.&BiouxCity|1st wk Dec|  21,709| 21,359 812,624 1,02%.870
Eastern ......... October...| 323.097| 3139,178| 3,020 977! 3,079,967
E.Tenn.Va.&Ga.{Octoher...| 412,289 1535.593 3,236.630{ 3,359,465
Evansv. & T. H. |ist wk Dec 16.608 17,086 710,513, 687,516
Flint & P. Marq.|1st wk Dee 43,774 43,913| 2,121,777 2,402,155
Flor.R'wa .|1st wk Dec 26,619 27.841 903,843 881,551
Ft.Worth & Den. November. 36.273 43,351 433,418 355,627
Gal.Har.& 8.An. September| 266,231| 387,319| 1,935.039| 2.362.007
Grand Trunk ...|Wk Dec. 6| 319.452| 387.433|16.007.042 18,057.203
Gr.BayW.&8t.P. 1st wk Dee 7,761 9,555 305,181 384,050
GulfCol.&BanFe N ,vember.| 158,052 236,925 1.6'20,247 1,923.817
Hous.E.&W.Tex (October... 23,830 37,428 214,316 206,337
Il Cent. (I1l.)...11st wk Dee| 287,00u| 276,796/ 9,6053,240(10,294,856
Do (Iowa)|ist wk Dec 40,200 39,750| 1,591,115( 1,906,106
Ind. Bloom.& W. 15t wk Dec 53,077 55,0°50| 2,501.097| 2,779,770
K.C.Ft.8.& Gult{1th wkNov 57,62~ 49,583| 2,180,6144| 1,792,314
Kan. C. 8p. & M.|4th wkNov 34,717:  oaiee-. 1,059,171 cemeaaan
Kentucky Cent’l{1st wk Dec 15,943 15,113 £65,618 795,533
Lake Erie & W..!September| 146,000| 148,374|  ........| ... ..
L.Rk.&Ft.8mith{OQc¢tober. .. 76,828 63,022 432,001 420,262
L.RE.M.Riv.& T.|0O¢tober... 42 615 49,51% 270,062 311,193
Long Island.... {2d wk Dee. 41,007 39,682| 2,682,633 2,631.694
La. Mo. River July .. .... 50,200 52,10 364,759 353,512
Louigv.& Nashv.|2d wk Deec.| 306,950 302.475{12,971,532({13,490.50 1
Mar.Hough.& O.1th wkNov 6,606 15,598 801,250 879.899
Memph. & Charl.[October.. .| 126,245 139,153| 1,106,305 994,133
Mexican Cent... |24 wk Dec. 70,000| ........ 2,797.707  ........
Mex.Nat., NoDd|1th wkNov 11,668 .cu..... 597,531 ...
Southern Div. 41th wkNov 1/,516 ________ 703,110 -~ ........
Other lines e..!{th wkNov 3,109 ... - 237,605 _......
Milwaukee & Iw’na wk Dec. 9,340 9,300| 490,819 459,88
Mil. L.8h.&West.!2d wk Dec. 21,125 19,450] 1,057,459! 1,023,450
Minn. & St.Louis! ‘October. 171,7t6] 151.576| 1,497,029 1,30%.435
Mobile & Ohio . ;‘Iu\ vmbm 255,000 230.052| 1,877.413[-1,977.396
Nash. Ch.& 8t. L INovewmber., 196,001 205.660 2,161,170 2,11S 8395
N.O.& Northeast' November 91,124 33,362 439,771 - 119,987
N.Y.& New Eng!October 306,992| 365,577 2,757.140| 3,101,743
N.Y.L.Erie&w.y:(H:m\wr. - ;1,511,159 1,983,46~|13,907,571/17,252.803
N. Y. Pa. & O. octoher. 521,408 628,959 4,6‘.‘9,3'10 5,735,192
N.Y.Busq.&West O)ctober. 99,029 94,0143 319,249 813,049
N.Y.Ont. & W. IU( tober. 170,390{ 170,310 ... ... ........
Norfolk & West. 18t wk I)E:( 63,412 66,168 2,517, 9153 2,636,549
Shenandoah V. '1st wk Dec 12,197 19.610 606,148 811,012
Northern Centr’)’ October. 519,795| 590,748 4,60 l,SOi. 5,142,885
Northern Pacific 2d wk Dec| 198781 194,100  ........ P swee s
©Ohio Central.... 2d wk Dec. 15,970 17,057 1,056,793| 1,038,393
Ohio & Miss. .... 2d wk Nov. 82,215 98,051| 3,569,452 3,999,731
Ohio Southern November 48,333 32,656 421,886 328,383
Oregon & Cal... October...| 115,593| 131,310 seweEsss| _ sesemene
Oregon Imp. Co. September| 2x59,821! 382,242| 2,504,893 2,973,363
Pennsylvania... October... 4,447,547 4,875,348 40,816.646(42,769.235
Peoria Dec.&Ev. 1st wk Dec 13.410 15,046 715.264 673 351
Phila. & Erie ... 'October...| 391.027| 432,429| 3,052,733| 3,474,875
Phila.& Read’,gh October...{2,910,541 3,531.435 21.993,975 21,347.640
Do C. & Iron October. .. 1,729,623/1,873,5692{13,740,574'14,212,445
Richm’d &Danv. November.| 371,276 363,704 3,507.014‘ 3,510,512
Ch. Col.& Aug. November. 85,773 82,021 693,630 700 987
Columbia& Gr. November. 89,548 70,158 606,311 672,3':
Georgia Pac.. November. 72.406 o119 ... I eieas
Va. Midland. . November | 122,715 147.046| 1,471,455 1,567,749
West. No. Car. November.| 40,213/ 36,132  402,37¢| 318,253
Roch. & Pittsb’g 2 wk Dec. 23.407 20,116| 1,098,367 622,093
Rome Wat.& Og. September| 184, 756 172,848 1,257.992| 1,222,288
8t.Johnsh.& I..C. 'September 31 08() 30,048 214,646 207,931
B8t.L.AIton&T.H. | [ 2t wk Dec¢ 22,77 O 31.894' 1,223,380 1, 3/9 715
Do (brelis.) Ist wk Dee| 13047 5. 15,368 632,950 773,727
Bt.L. Ft. 8. & W 1st wk Dec 10,625] 9,320 456 592 253575
Bt.L.&San Frau.'2d wk Dee. 853,200, 95,4001 4,4 u../'ﬂ 3,675,592
Bt. Paul& Dul'th 2d wk Dec. 27,97.*3 19.647| 1.261.587! 1,279,419
8t.P.Min.& Man. Novembe 878,235 845,514 7,446,644, 7,693,120
Bouth Carolina . Oc¢tober. . 157,351 146.294 962.261] 1,073,850
8o0.Pac.Cal.,N.ID. Septembes 150,011 127,374 1.063,9)7 Ia0,315
Do Bo. Div.i. September ! 331952 338,717 2,674.62¢ ‘ 3,114,361
Do Arizona.i. September| 148,641 01,1283 l 363,067 1,837,617
Do N. Mex i September! 63,3921 70501 510517)  €02180
Texas & N. Orl's. September (9,318 107,074 610,017 830,165
LOlllhldll(l Wn. \mm*mlw 35,003 62,909 320,251 413,104
Tex.& 8t. Louis,j{thwk Novi 28,356 20,823 914,679 .......
Tol. A. A. & N.M October. 24,570 19.211 193,103 160,93
Union Paocifle... 'October. .. 2,661,746 2,918.05%/21,032.3 9 23,747,858
Utah Central. .. October. .. ) 1123010 116,127, 868513 973,999
Vicksb'rg & Mer. November.| :)4,037; 59,009 411,867 460,697
Vieksb.Sh.&Pac. Nu\vlnh(-l ; 55,182 21445 236, 11(;‘ 119.313
Wab. St. L. & P 1st wk Deef 371,000 370,81+ | ... . ..
West Jersey ... O tober. 92,560 €8,232| 1,153,672/ 1.071,156
Wisconsin Cent'l 1st wk Dvcf 31,719 27,95¢ .037 8 )4] 1,356,891

itized for FRASER
b://fraser.stlouisfed.

* Not including Utali lines after July 1.

d Corpus Cqu:u to

236 miles,

Penu.

Saltiil

Laredo to Salr,illo.
to May represented 297
& Ohio road.
year prior to June 1.

miles.
h Not inclading

0,

397 miles;

i Embracing lines in Missouri, Arkansas and Texas.

org/

up to May embraced only

e Only 136 miles now, but prior
g Not including earnings of New York
Central New Jersey in either
t Included in Central Pacitic earnings above.

New York City Banks.—The following statement shows the

condition of the Associated Banks

week ending December 13:

of New York City for the

Average Amount of— -
Banks. ' Net D it
Loans and |  gp0c Legal EPOIULS|
A pecie. other rcula
Discounts. Tenders. | than' U. s. tion.
. $ $ | s | $
New York ......... 10,147,000 2,‘.20 0007 1,343,000, 10.R12,000( 450,000
Manhattan Co .... 7,935,000| 2,188, (N)l)| 569, ()00 8,813.000 el
Merchants' .__..."2|  6:977,800| 2:402,500, 835000 8065400 343,600
Mechanies' ...... = 7,512,000 2.305."0()1 1,298.000. 8,541,600 .
L6 051077 R 4,436,900] 813,700 293,700  3,799.300 e
AMETICA oommnn oo, 10,465,500] 4,094,0001 1,2:7.690, 12.283.200 1,100
PHONIX cosne wasens 2,577,0001 273,000{ 271,700 2,117,000| 234,000
Cily ccieer  cunen... 7,510,400 9,035,000 685,000 14,256,600] ... .
Tradesmen’s ...... 2,203,2000 2315000 216,200 1.980.600 3C,500
Fulton ...... peiice 1,205.100{ 1,352,400{ 181,500, 1.665 300 2l
Chemical _........ 14.5 26,700] 6,130,600  990,700: 18,114,000
Merchants’ Exch.| 2,670,700 3055000 900,600 2/692.100| 292 554
Gallatin National.. 4,97 1,500 891,700 421,200, 3,439,300 592,000
Buatchers' & Drov.. 1.681,900 "J“ 200 259,400 1, 6%\ ,000 209,300
Mechanics’ & Tr... 730.000 241,000 153.000 bbi,()(b() e .
Greenwich ........ 317,709 9'.3,5&)() 225,800 911,300 2,606
Leather Manuf'rs.| 2.825,100 321,300 232,300; 2,041,600 503,200
Seventh Ward.... 937,300 339,800 182,800, 1,14¢,400 29,500
State of N.Y..... 2,598,600( 1,522,000/ 507,000, 4.051.600| ..
Americ’'n Excli’ge.| 12,625,000] 3,203,000 1,935,000 12,104,000 o
Commerce ...... .. 17,103,700| 6,095,300, 2,351,000/ 17,202,800 $i39G0
Broadway ........ 5,603,200| 1,193,700 (i"? 400 4,852,300 900,000
Mercantile.... .... 6,303,700 1,439,-‘100 7.32.:30() 6,703,000 854,000
Pacifie ...... ceeees 2,07‘2,("'00 33.800 199,300 2,062,200 ........
Republic .......... 4,734,700 578,600, 1,325,300 4,834,500 423,000
Chatham . ...._...| 3,271,200| 681,100/ '465,100| 3,635.600[ 45,000
Peoples'. ...... .... 1,379,400 223,100 162,400 1,688,000 5,4
North America ...| 3,056,500 153.300 516,300{ 3,250,500 ........
Hanover.... ...... 7,841,500| 2,130,900 770,000] 8,765,000 340,000
Irving. .....ceee...| 2,575,000 477,300 562,300 2, 730 000 325,500
Metropolitan . ....|  .......| ... | | T T
Citizens’ ..... e----] 2,396,200 820,600 414,300 3.339,900 265,000
Nassil . ceeee ... 2,180,400 103,900 272,400 2,101,400/ ...
Markeb ...cccussses 2,751,300 507,700 472,500 2,624,700 425,000
St. Nicholas' ..... 2,126,100 40,600 376,100] 1,977,200, .......
Shoe & Leather..| 2,737,000 260,000 679,000 2,977,000 ,000
Corn Exchange ...| 4,705,300 25+,300 410,000 3,859,200 .......
Continental..... .. 3,792,100' 1,518,300 737,200f 5,456,300 62,100
Oriental ........... 1,879,200/ 100,000 430,000 1,955,000  ___....
Importers'& Trad.! 16.944,900; 6,400,500) 2.370,790| 22,491,300 1,340, 100
1] S . 16,354,200 4,197,300| 2,293.200( 21,294,300 45,
North River...... ’ 1,633,000 20,000 154,000 1,529,000, .. .....
East River........| 1,032,100 13_~}.7()0 161,500 830,700 224,500
Fourth National..! 12,452,600 6,365,400| 1.329,600| 16,271,300 360,000
Central National..| 6.806.000 1,731,000| 1,753.000 8,742,000(- 297,000
Second National..! 1,935,900 452,000 319,000 2,332,000 45,000
Ninth National...| 4,252,400 1.189.(_){)0 576,100 4,976,000 45,000
First National...., 16,021,800/ 4,149,500 824,300| 17,107,900 449, 900
Third National .. 4,618,600 959,600 908,200 5.323,800| ........
N. Y. Nat. Exch.. 1,246,200 279,390 173,100 1.213.100 180,000
Bowery ... ....... 1,945,400 311,900 230,500 2,020,900 - 225,000
N. Y. County..... 1,934,900 248,390 373,700 2,362,900, 180,000
German-Americ’'n.| 2,709,100 503,700 147,100 2,62:3,500] ........
Chase' National...| 3,181,500 472,000 255,5000 3,532,600 45,000
Fifth Avenue..... 2,399,700 802,900 173,600 2,740,600 - ....... .
German Exch’nge.| 1,617,500 103,000 433,000 2,193,100 ....... -
Germania ...... ... 1,910,200 259,000 145,300 2,315,000 cenee
United States.....| 3,018,500 696,000 239,000 3,235,200 120,000
Lincoln ............ i 1,125,500 231,900 155,600 1,629,800 44,100
Gartield..o.ee ..., 1,001,800 73,100 203,490 927,700 177,800
Fifth National.. 1,127,400 113,00 185,400 1,144,000 135,000
B’k of the \Iolwp 2,413,4()() 314,600 611,20() 3 297 106 ........
A7 7)) — 290,225,300:56, 01 2,500 38.948 100 330,9'} OOO 11.642,600

The followmg

are totals for several weeks past:

1884 Lrums l Sp( cie. L. Tenderx.l Deposits. |01rcltbzimn .«lgg Clear'gs
% S $ | $ N
N'v 2:4{255,514,600,85,273,200 3’1 150,300 325,825, ‘%0‘) 11,643.400.459,294.007
Doc., 0128%,0811,200 3!) 494,600 33,270, 4()() 329,38 .0,200.11, 587,200 526,370,418
0 131280,225,900[<6,042,600 33,948, 4001050 954,000{11,642,600,353,¢ 094,372
Boston Banks.—Following are the totals of the Boston banks:
1884. Loans. Specie. |L, Tenders.| Deposits.* iCirculatwn!Aw Clear’w
$ $ $ | | s
N’v 29/143,352,600 7 326,800 7,163,300] 98], 711 900,23, 1.37 800’ 54,078,492
Dre. 6(144,453,200]) 7,456,000] 6,841,400 99 8*" 200123,020,8::0] 74, 428 DGZ
“131144,935,900( 7,547, H()() b 055,400{101.083, bU() 23.066, 40()[ 71,926,013

Philadelphia Banks.—The totals of the Philadelphia banks

are as follows:

1834.

Loans* 'Lawful Moneu.' Deposits.* |Circulation.' Agg. Ulear'm

$ ' $ .
Nov.29..... 72,602,524 ! 23,344,500
Dec. 8..... 73,004,417 | 23,363,249
N R 75,..()3 638 | 23,339,942

$ & $
71,261,677 | 7,821,455 ! 33,363,249
70.562.385 | 7,902,593 | 52,146,792
70,910,180 | 7.877,257 | 42.414.609

* {ncluding the item * due to other banks.”
Unlisted Securities.—Following are latest quotations for a

week past:
Secuntﬂev Bid. | Jsk. !] Securities. Bid. | Ask.
» | ‘ o ma——
Am. Bank Note Co........ 183 ... [ ‘North. Pac.—Div. bonds..| 77 | 80
Atlantic & Pac.—Stock....| 75 8y North Riv. Cons.—100 p.c 6l 8i
Weat. Div ; 1stmovt...ol. . oemalsssses i INow Jersey & N.Y.—Proefi......|......
Cent. Div, Ist. new. ... | 66 | Ohio Cent.—Riv. Div., 1st| 15% 167
B'kiyn Klev.—Assspd.... foezeel [ "Incomes . _.__.....l ... U P
Ist mort., ass't paid .. .. i 43 | Ponsacola & Atlantic..... B
Bank.& Mereh.Tel.—18t M| ... l95 |/ Istwort...............0. 55, .eonee
Gen, movt. ... 73 3| Pitisburg & Western.....f...... | 30
Bost. H. & E.—Now stock e ’1 Istmort. ... ... ...... 8 l....-.
L (] e C O %' Postal Telegraph—Stock.| 2 | 3
Bost. 1. T.& West.—sveh| 200 T Istmort, B8 L. 25 | 274
Debentures . swerseEE s 555 6 51 | Postal Tel.k Cablo—Stock| ..... 8
Baff: N, Y. & Phila.. 8 9 | Sonthern Pei—Stock. ..o f..... | eeeee
Pref .. ... ... ... 10 ’; Ist moit. oo oo 18 |......
Cent.of N, I—lh‘lwnt ______ cee...! State of Tenn.—sSet'm’t.38; 53%| 55
Continental Const.Imp. Co 11 15 || Settlement, 63........... § -
Denv.& Rio Grande—Con-| 1114 42 | St. Juseph & Western ...
5. e en « 2 L i St.Jo. & Pac., 1st mort.
Denv.& RRio Gr. W .. 6 l QAMO:Y. . cnun_svvsnea
Den. R. G, & W, A | Kans, & Neb., 1st mort.
Guar. by D. & R, G..... 35 |.-..-. ! 20mort oo ......
Edison Electric Lizht. 65 | 76 | Texas & Pac.—Scrip 1284,
Georgia Pac.—>tock. 10 i3 OUl SEPID sassevssscsssss
1st mort., 6s . aQy 02 NCW MO sws ssmmvensssens
2d mort. ... 38 feseews Tox. & St Louis—
Keaely Motor 3 15 |1 M.& ALDiv, asstpdoos] lali.... -
Lounisv., & N, J. M.& AL Div,, Ist mort. | 2450 L....
Mexican National 6x, 1st mm't., i Texas..| 24 f..... .
Pref. ... I Gonlstddogr.&incasp.......i 18
198 MO Lisussses s U. 8. Klectrie Light 53 |.--e- g
Mut.Un —Stck trust etis (Viekshurg & Meridi 11| 4
Mo. Pacitic—Old stock. . Prof. .. ..eo..... 39 8
M.K.&T.—Income s-.:mp . 1st mort.. 80 oo
N. Y. M. Un. Tel.—Stock 2d mors: 50 | 53
N. Y. W, Sh. & B.—stock TDCOMEeS. -ooneiianeainnnnn 11 114

e
i
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Fuvestumrent

AND

- Bailrvoad Iuntelligence.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of theStocks and Bonds
of Railroads and other Companies. It is published on the
last Saturday of every other month—uviz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all regular subsvcribers of the CHRONICLE.
Eztra copies are sold to subscribers of the CHORNICLE af 50
cents each, and to others than subscribers at §1 per copy.

ANNUAL REPORTS.

tochester & Pittshurg.
(For the year ending September 30, 1884.)
Mr. Walston I1. Brown, the President, has issued his annual
report, which gives the following:
Earnings for the fiscal year ending Sept, 30, 1881:

The cross cavnings were. ... .. P — ¥1,059,932
The operating exXpenses Were. oo vveeoeoons e 790,064
Which leaves net caraines for the AL o $278,968

The charges during the fizcal year for interest on 1st mort.
bouds, on consol. bonds, on ¢ar trust certiticates, and for

taxes, rentals, &c., @moanted 60, o oo i s 435,149
Which leaves adeficit of . ..o . . . F200,151

as the result of the year's operation of the road. There is
to be added t4 this deticit the #70.000 paud in redeciing
ear trivst certificates which matured darine the year,

The comstraction work duvinge thie year upon the Buftalo &

BALANCE SHEET SEPT. 30, 1384,

Costofroad._..........%14,979,861 Capital stoek........ .. £5,293,900
Oswego real estate. ... 0742t Funded debt. ... ... 10,707,390
Oswego & Rome se- Bills payable..... ... .. 295.647
carities. ... ... ._.... 102,345 | RPouds and mortgages. 33,000
Niag. Falls Branch RR. Uupaid dividends.__.. 6,541
L e 233,716 | Uniaid pay-rolls and
Funded debt—consol. vouchers.... ... . ... 96,750
bonds.....o.o. .. .., 421.000 | Oswego & Rome sink-
Sundries... ... ..., 414,212 ing fand....._....... 2,014
Materials on hand..... 79.563 | Oswego & Rome RIR.
Due from agents....... 47,064 Coo i . 18,066
Cazhon hand.......... 56,702 | Protit and loss......... 40,546
$16,193,890 $16.193,890
FLOATING DEDT.
Bills payable. ... ... ... . ... ... .. o 50RO 0D, 04T
Pay-rclis aud vouchers sinee paid.................... 05.700
Dividends wnpaid......... ... T 6,51%
Konds and mortgaces on purchased property not
usced for railroad purposes. ... ... . 33.000
Oswego & Rome sinking fund........... .00 2.014
Oswego & Rome Railvoad. oo ooee oo ooe 15,096—$452,003
ASSETS,
Materialon hand. ............... et iemeeemaeaanan ‘R79.563
Due fromagents. oo oo AR 17,004
Cashonhand...........o. ... ... .. . ... ou,702— 183,320
Actual floating debt ..o oo . 263,724

Long Island.
(Llor the year ending Sept. 30, 1834
The following statement of earnings, operating expenses and
net income for the years ending Sept. 20, Las hoen com-
piled for the CHRONICLE :
185283,

Gross earnines. ... oo 2. 746,232 $2,6R5,030
OpPeraiing CxXPeNSes. oot o e ee e 1.671.297 1,510,705
Net earnings from operation.. ... ......... ®I0s4.931 R1.074,35 1

Deductions from income as follows :

Pitt=hurg Division amounted to. - ... ... .

$250,292
F06,263

The compharative earnings and expenscs in the two years

Interest, less income from assets. ... ... .. S190,87H
NS i TO6RT
VOIS, oo mraimieis 5518 3s SSESISE & » mrore. = cvmterece ereraiereare DRIT G

R209.059
73,109
282,166

past were as follows:

Lurrings— 1RS83-1. 1~82-3.
Passengers. oo R2003,493 R137,256
Freioht. oo . 832,990 356,00
Mail, express, &C..oooiien e 30,113 10,500

$513.41309

¥1.069,932

ESPCeusescomse secesesteicanecaateansiene sane 790,406 & 422,032
Netearnings. oo oiieaaan... $278,963 $i21,007

“The road was opened for husiness through to Punxsu-
tawney on the 30th day of September, last -year: but it was
necessary to keep several.construction trains still on the line,
as a great deal of construction work was required to be done

otal. FoOX. 196 RH61,631
Balanee. . oo . RITOT X309.750

Out of which paid for dividends § per ¢ear. &10000 R100,000

Oat ol which piid for personal injuries,

after that date, in order to get the road in good working order,

“The cost of operating the road the first winter was very
great, owing principally to the severe weather that was experi-
enced in that section of the country last winter, and also due
to the expense required to keep tlie Butfalo Division in condi-
tion between Ashford and Butlalo.

*“The rolling stock was found to he wholly inadequate to do

- the business offered on the line, so that additional rolling stock

had to be purchased to the extent of upwards of seven hundred
1 1

thousand dollars.”

The financial transactions of the vear in the issue of bonds.

Hunters Pointand Springticld accidents. . 103,535 (L.......
) 202555 $100,000
BUTPIILL s ocson s vemin s 555855255 mmerme momemen $18.152 £109,750
CENERAL BALANCE SHEET SEPT. 300 1584,
Assets,
18=3-S4. 1:82-83.
Cost of road and equipment. ... _....... F15.575,050 $13.711,771
Cost of brasel lines owned and advances
wade to leased lives. oo o o .. ... 1.381.777 1,319,622
Stock and houds of other companies ... 1O6h 1827 1.355.742
Due by asents. oo e J10100 ) arderaid
bue by otherroads. oo oo oo . =I13,8.41
Supplies on hand. oo e D201 01 67,139
Caslorc hand. oo ... To2.611 0,001
$106,164,700 $17,457,036
Liabilities
Capital stoeK. o et e RTO,C00000 K13,000,000
Funded debt. oo 5,712,039 2,091,019
Pay-rclis and supplies and sundry accounts. 2] .
accerned to date. oo oty s e e 174,082 256,490
Dividenos unpaid. oo oo oo . 3,407
*Other Habilities. ..o oo oo oen . 1,250,000
DUIPIUE: < cvnmes s5555 5 55005 250 1000 mmioid e o srmrorsimmore 574,670 556,32

- RASER

and the proposed plan of reorganization, were referred to in
the CrzoNICLE at the time they came out, and the latest plan
wili be found in another column to-day.

Rome Watertown & Qgdenshure.
(For the year ending Sept. 30, 1851,)
From the statement submitted to the New York Railroad
Cominissioners for the year ending Sept. 30, 1884, the follow-
Ing statistics are compiled for the CHRONICLE <

Main line: Suspension Bridge to Norwood. ..o oeeoooee oo, 2860
Brauches: Lewiston Junetion to Lewiston. ... .70 36
Bandy Creek to By1acuse ... 44°2

ome to Richland. oo 0 ... 41-2
Watertown Junetion to Cape Vineent. oo oo oo ooenn.. 242

DeXall Junction to Ogdenshurs. .o e 190

418-2

EARNINGS AND EXPENSES,

1882-R3. 1R83-81. - Twercase. Decrease.
Gross earnines............ FLOET7,220 $1L.699,515 L2074 $........
Oper.expenses snd taxes. 1315447 1,152,549 ... ... 165.697
.. Net carnings........ $358,773 E546,766 $157,992 ...,
Dividends, Ningara Falls :
Brauch steek. ... ....... 17,010 L7030  cicocnis  mssnsiess
) $575,783. $563,776 SLST,002 .. ...,
Pmd'on account Cariyon &l
accident........ ....o... 75.000 13,552 ........ 61,447
F300,783 8350223 $40.440 ...,
Interest and rentals....... $1437,063 £322,264  ¥84,500  .......
i elaym charged  to
profitand 1088, ..uveee. ool 1,271 1,274  coveneus
, F137,963 323,938 $35,07T4 ...,
Balance........... def, $137,180 $26,684 $163,%65 sad, sisias

*Only nine months’ interest paid on consol, mortgage bonds 18332-83.
berating expenses, 67°8 per cent of earnings.
Amount of interest and rentals paid in 1883-81 (after deduct-

Ingincome on securities owned) ... $505.234
Miles steel rail laid dyring year (10.602 tons). . .oooeeeornnn.. .. 113°15
Total miles steel rails Sept. 30,1884, ... ... N 23271

ed org/

$16,164,700

¥17,457,036

*Oflset by “otherlines leased and operated,

Manhattan Elevated,
(For the year ending Sept. 30, 1354,

The following statement of the result of operations of the
Manhattan Elevated Railway for the fiscal year ending Sept.
30, 1834, was prepared by the Auditor of the company, and the
figures for 1883 have been added for comparison :

18~ 18R3.
GroSs CalliNg8s . o et ee e e eeeee e §6.726G,379 $'i},:_{:(.i,i‘»(|6
Operating exXpeuses. oo oo miieiiiiaoan cann.. 3,853,949 3,706,828
Net earnings. (..o e S22 RELAT0 $2.629,678
Interest on bonds, and rentals..... .. e eeeaaaan 1,321,713 1,384,080
Balamee. s cooces . snssosonae e e WFLAD0,60T 81,215,598
Deduetdividends ..o ooiiiiiaai i, 1,170,000 390,000

$289,697 $585H,598

“In 1853, $290,070 on 1st pref. stock; in 1884, $193,000 on 1st pref.
stock for six months, 3 per cent on Metrop. stoek for =ix months and 3
on Manhatt. consol. stoclk for six months,

t Itemns chargeable to income aceonnt, ) )

Note.—All tases except personul and structure taxes are included in
opcrating expenses,

INCOME ACCOUNT,

Surplus Oct. 1 of previous year..ao.....o....:.. ‘r‘%("..’l'»: d(-f.ﬂ;:?_l:i.}i(;
Sarplus for yearending Ocet. Lo oL .. :.’~:),»:_s«1, 855,097
Balance of interest account.................... 29,171 eeeeea.
; $OR1,524 $041,451
Deduct: Balance due on 2d prefe’d. .
dividend of April1, =2 $301
Amonnt due Me_tmpollran
Elevated Railway Co.
under agreement . cof .
July 1, 1884, for divi- _ . . ~
dends prior to Oct.1,’53. 579,756— 550,038 127,493
Actual Surpliis Oct: licessavses sovess s sase $101,26< R362.408
Passengers carried. oot e 96,702,620 92,194,918

prasE SusemayayREe———— T E UL U e L L AR

e g ey
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Fitchburg.
(For the year ending Sept. 30, 1884.)

The annual report says: ‘Early in the year the New
York Central & Hudson River Railroad Company withdrew
heir passenger and freight lines from this road. Our connec-
ion and pleasant relations with the New York Lake Erie &
‘Western and the Delaware Lackawanna & Western Railroad
companies have been continued, and a new line established in
connection with the New York West Shore & Buffalo Railroad.
Qur various freight lines, running in connection with the three
roads named, are becoming well and favorably known, and are
sure to gecure tous a proper share of thetraffic. We have lines
of Pullman cars, with new and first-class equipment, running
. « Buffalo, Chicago and St. Louis through the West Shore
Railroad, and to Chicago by the Eiie. These lines are increas-
ing in popularity, and we are happy to report that our pros-
pects for the maintenance of an efficient through route be-
tween the East and the West are far better than at any time
in the previous history of fhe road. Notwithstanding the
embarrassments under which we have labored, the volume of
our business has largely increased ; and but for the unfortunate
war in rates, which has waged for a large part of the year just
closed, we should have shown much more favorable results.”
Statistics for four years, compiled for the CHRONICLE, are as
follows: ’
OPERATIONS AND FISCAL RESULTS.

Operations— 1850-S1, 1881-82, 1RR2-83. 1883-8¢4-
Total miles operated 190 190 190 190
Passengers carried.. 2,657,981 2,950,423 3,158,643 3,512,936
Passenger mileage .. 42,854,047 47,628.311 50,607,619 51,622,010
Freight (tons) moved 1,776,960 1,822,262 2,031,122 2,112,155
Fr'ght (tons) milecage 116,708,337 112,943,822 135,787,172 144,246,394

Earnings— $ $ $ 3
Passenger .o......... 780,055 816,772 897,222 901,753
Freight.... .......... 1,658,139 1,521.576 1,835,122 1,775,248
Mail, express, &c.... 123,401 114,381 126 0341 121,156

Total gross carn’gs 2,561,595 2,152,729 2,858,678 2,798,157
Operating expenses. 1,956,115 1,859,555 2,045,547 1,979,609
Taxes.cee ceveennennns . 141,32 148,331 142,594 151,796

Total........ ...... 2,127,437 2,007,886 2,187,911 2,131,105
Net earnings........ 434,158 414,813 670,737 666,752

INCOME ACCOUNT.
1580-81. 1881-82, 1882-53 1383-84.

Receipls— $ . B . G %
Net carnings ........ 131158 11,813 670,737 666,702
Premiuns und rents 04,231 161,000 107,000 58,000

Total income...... 028,392 605,813 777,737 725,202

Disbursemenis— :

Rentals yaid ........ 237,811 239,572 230,164 2.16,509
Interest ondebt. ... 115,000 152,500 177,500 200,000
Other interest....... 25,10 16,229 a1,295 12,332
Dividends.... ....... 315,000 297,000 297.000 272,250
Rate of dividend.... (<) (6) (6) (H1g)

Total disburscm’ts 692,991 735,301 TO35,889 731,391
Balance.............. def. 164,599 def.129,158 surp.21,818 def.6,139

Western Maryland.
(For the year ending September 30, 1854.)
The annual report for the year ending September 30 gives the

figures for 1883-4, to which those of 1882-3 are added for com-
parison.

18%3-4. . 18%2-3.
From: DASECHEOrB . cavcs s snmsssnsanss s sooss swemes $269,292 $259,740
From freieht and exXpress. .c..ceeeeaeeocenean.n 343,189 348,586
From milk and marketing........ ........can... 32,805 = seesass
From Mailf. oo sovsmss ssmens s sosesvansasss spas 12,955 10,193
From miscellaneous sources. ....... ccceieaicnn. 6,752 5,643
111 £ e eeeeeeeeaeaeanaeaeaa- $665,995 $354,164
The operating expenses, including rental of
Hillen Station and cost of operating the Bal-
timore & Cumberland Valley RR. were...... 107,719 359,939
The net earnings were...... e et Q258,215 $254,174
The expenditures in betterments were........ $100,527 $83,447

The earnings as compared with 1883 show a total increase of
$11,831 ; total increase in operating expenses, $7,760 ; increase
in net earnings over 1883, $4,070. The total increase in the
expenses for betterments was $17,079.

he track and machinery have not only been fully main-
tained during the year, but have been very greatly improved.
The steel track was extended across the mountain and through
Washington County to within one mile of Hagerstown, the
distance covered being about 2615 miles; a number of iron
bridges were substituted for wood.

The report says: ‘“Notwithstanding the general depression
in business which has existed throughout the year, the falling
off in the traftic of nearly every railroad in the country, and
the fact that the earnings of the year with which comparison
is made were $114,015 in excess of any .previous year, the
‘Western Maryvland has not only held its own, but has slightly
increased both its gross and net earnings, which it is believed
augurs well for the results which must attend its operations
under more favorable conditions. .

“On account of the steady increase in business and in the
number of trains required for its accommodation, which is
much greater than wonld be necessary upon other roads with
lighter grades, it is generally felt by all who have given the
matter attention that a second track upon the Western Mary-
land is fast becoming a prime necessity for efficient and satis-
factory operation.” ¥ ® %

““ How thiscan be accomplished is not apparent at first sight.
It so happens, however, that the present mortgages were
created when a higher rate of interest was current than at
present ; also, that the first three mortgages of $600,000 each

i
[S

may be satisfied at or before maturity, also the funded coupons
on same, amounting to $657,100, so the $147,426 of annual
interest now being pail on these mortgages and funded cou-
pons, capitalized at 365 per cent, would produce $4,039,068,
from which deducting $2,457,100, principal of mortgages and
funded coupons, and $339,484, the difference between sinking
fund-and accrued and unpaid interest on second: mortgage,
there would be left, after satisfying mortgages, &c., with
money borrowed at 365 per cent, a balance of $1,242,484 ag
additional capital without any increase in the amount of inter-
est now paid. :

¢ Assuming that $1,750,000 will be required for a second
track, Baltimore to Hagerstown, or say $507,516 in addition
to the gain of $1,242,484 from capitalizing the interest now
paid at 3'65 per cent, then if this $507,516 can also be obtained .
at 365 per cent, provision will have been made for the addi-
tional track at an annual cost to the company of but $18,524,

¢ Now, as the road is virtually the property of the city, and
as the city can readily borrow the desired amount at 365 per
cent, it is believed that it will be wise and judicious for it to
place the company in funds to satisfy these mortgages, and to
pay over to the company, as the work progresses, $1,242,484,
the gain from capitalization.” * * * ““*Should these mortgages
ke satisfied, and the second track provided for as suggested, a
new mortgage should be made in favor of the city for
$4,546,584, made up of the following amounts : First, $2,457,-
100, principal of the first three mortgages and funded coupons;
second, %1,212,484, the difference in capitalizing the present
interest thereon ($147,426) at 6 and at 3:65 per cent, less
$339,484; third, $507,516, the proposed new 365 per cent loan;
fourth, $339,484, the accrued and unpaid interest on second
mortgage, less sinking fund. With steel rails under %30 per
ton, and other supplies and labor at equally low prices, the
present would seem to be a most favorable time for doing this
work."”

Wilmington Columbia & Augusti,
(For the year ending Sept. 30, 1884.) ‘

The report says : It is a cause of congratulation that the
day seemsat hand in which the five feet gauges of the various
Southern roads will be changed to four feet eight and a half

‘inches, so as to-make a uniform gauge throughout the United

States. This alteration, together with change of rolling stock,
will require, it is estimated, an outlay of about fifty thousand
dollars. It is important, as this sum will be required in cash,
that it should be accumulated from the earnings and be set
aside for the emergency. There is no similar amount this com-

pany could be called upon to invest from which it ivould
derive a tithe of the advantage.”
EARNINGS AND EXPENSBES,
Farnings from— 1882-3. 1883-4.
PASSCINECTIS . e ceemeeecmenccceaaneaacncaseansons $195,701 $195,945
Ereight. ... .. icusissvieisnvesis sesmssnsonesss 403.415 370,236
Mail, express, &C....... g ~iwimimin e aie anisiere: b 119,483 36,688
Total CALDINES: ccose sussnes ssansssmeenss s $718,599 $652.869

Operating expenses and taxes....... Faies oe 513,308 455,384
Not earnings e cavss sseesmosamsnsmssme $203,291 $197,486
. INCOME ACCOUNT.

Receipts— 1882-3. 1583-4.
Not ATNINES: ccim asvmnssssense semals se swpassioe $£205,291 $197,486
Interest, dividends, &e....ooevenniinai, 0.903 14,834 .

Potal. . :csoncscinns svses soss snmaumsenses s $215,194 212,320

Disbursements —

Tnterest. coveceeeenna..s O .. $97,73¢ $96.000
Dividends (6 per cent)..q s sesssns cxmsmsiss s 7,600 57,600

WO w505 sunmmmanssnnsme e s wone P 4155,334 $153,600
Balance; SUrPIUB: . ssewsssmsmnas ssesssaenssss $59,860_ $58,720

Georgia Pacifie.
(For the year ending Sept. 30, 1834.)

‘This company owns lines from Atlanta, Ga., to Birmingham
and Coalburg, Ala., 178 miles; from Cane Creek, Ala., to Co-
lumbus, Miss., 83 miles; from Greenville, Miss., to Jackson-
ville, 2914 miles, and from Stoneville, Miss., to Sharkey, 221
miles, making 313 miles in all. The Mississippi lines are of 3
feet gauge. These lines are to be connected hereafter by ex-
tensions from Coalburg to Cane Creek and from Columbus to
Jacksonville. Additions during the year were from Eden,
Ala., to Birmingham, 31 miles, and from Alta to Cane Cregk,
18 miles. The road is controlled by the Richmond & Danville
Company. .o

President Johnston's report says: ¢ We find that, all th,e
circumstances considered, the financial results of the years
operations are gratifying. The physical cordition of the road
has been carefully looked after, and is improving. The country:
traversed shows great progress in enterprise and development.
A numb-r of new towns have been established, and these,
along with the older cities and towns, show healthy and vigo-
ous growth. New mines and manufacturing establishments
are being opened and projected, and those in existence cob-
tinue to be operated vigorously. The policy of encouraging
and stimulating local development has been and will be stead-
ily pursued.

“The building of several new branch lines will soon be
entered upon. These are short roads leading to mines about
to be opened, and they will be built upon terms favorable to
this company.” ' .

The earnings for the year were as follows:

-

1833-84. 1882-83.
EATDINGES < e enencaeneeineannnnns R $547,975 $253.687
EXDPENBES. urrnrennnnsnnnenns coneesmseensaans T 362,494 171,6
/ .
Net @ArnINGS. «neeeneeennenannennnaenennns $185,481 $82;;?ég
Per cent oper. expenses to earnings......... 86°15 6
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The income account given is as follows:

Nob earnings.covvimes snivasnmgsmnississismtoie saionat Saenpsagsamse $185,481
Extraordinary repairs, wash-outs......ccocevieiivenrieannann... 16,503
BAIANCO. « e e e eeneaeeaeeaeeeae e eean e e $168,978
Surplus from Previous FeaT. ..o ee.eeeecereeneeenrecaeecneacann-x 20,750
Total surplus ..... e e s . $189,728

—Railroad Gazette.

GENERAL INVESTMENT NEWS.

Buffalo New York & Philadelphia.—The President has
issued a circular to stockholders of this company in which he
says: v

“The financial condition of your company compelled the management
to issue its circular dated July 30, 1881, asking the hoiders of its junior
gecurities to accept a reduction of interest for three years, beginning
August 1, 1834, on the bonds which they held. The circular (copy
enclosed) set forth fully the condition of your company; and the fund-
ing proposition therein made to the bondholders has been geuerally
accepted. Inorder to further relieve the financial pressure it becamse
necessary to extend the payment of principal dueon car trusts, which
extension has been practically arranged. The floating debt of youar
company has net materialiy changed since the circular.of July 30, and
is about $1,500,000, which has been carried over but must be paid on
or before February 1, 1885. If it is provided for, the company will sue-
ceed. If not provided for, disaster may occur. To raise this money
and save the property intact, as also to insure its future, the manage-
ment urgently requests that the stockholders, as a measure of self pro-
tection, subscribe and pay $2 50 per share on account of their holdings,
to help liquidate the floating debt. In consideration of such paymeuts
they will receive general mortgage bonds of the company at par.
Upon payment of their subscriptiong their certificates of stock wili be
stamped ¢ Assenting Stoek,” and quoted as sueh, It is understood thit
the majority-of the bondholders wiil assent to an equitable representa-
tion for assenting stockholders in any new company which may be
formed, should there be any failure or foreclosure from any cause here-
after. The increase in value of stock will doubtless repay the subserip-
tion. - .

“The share capital of the company amounts, in round numbers, to
$20,000,000, tive per cent of which, or $2 50 per share, i3 about $1,000,-
000. The holders of the general mortgage bonds now outstanding have
accepted the funding plan, and the bonds which it 18 now proposed o
gell to the stockholders will come under the same arrangement, placing
the assenting stockholders upon equal terms as bondholders. The
Union terminal bonds which the company own will be made available
in settling the balancc of floating debt.”

Centrai Pacifie.—The gross and net earnings for October
and for ten months are reported as follows :
Oclober— —— ~——--Jan.1 (o Oct. 31.-——

— c—

1884, 1833. 1881, 1833.
Gross earnings..... $2,085,433 $2,496,091 $18.665,134+ $20,771.323
Operat'g expenses. 1,371,675 1,356,377 13,196,636 12,987,502

Net carnings... $713,963 $1,139,714+  $5,409,178  $7,783,821
Cincinnati Indianapolis St. Louis & Chicago.—The com-
parative earnings, expenses and fixed charges for October,
and for four months of the fiscal year, were as below. The
earnings are from transportation only, miscellaneous income
being added to profit and loss account at end of each six

months, '
——--0clober.——— —~July1l to Oct.31, 4 mo's.—
1581, 1883. 1834, 1983.
Gross earnings..... $241,145 $249,507 $015,764 $936,032
Operal’'g expenses. 149,853 162,441 582,532 572,630
Net carnings.... $91,287 $37.066  $363.232 $363,402
Fixed charges...... 50,000 50,083 200,000 200,332
Surplus......... $11,287 $36,933 $163,232 $163,070

Connecticut Western.—A Hartford- dispatch’ contains the
following information : ‘‘ The total gross earnings of the year
were $333,825 and the total operating expenses $337,488,
leaving a deficit of $3,662. The statement of operating ex-
penses showed that there had been paid out for repairs to road
and bridges the sum of $82,606, which are considered perma-
nent improvements, and explaining the small deficit. The
annual report said: ‘ We believe the property has demon-
strated its self-supporting condition, and that for the future a
net result to the advantage and profit of the stockholders can
be reasonably expected.’”

Fort Worth & Denver City.—The monthly report of earn-
ings for November is as follows :

G1ross. Net.
1884.cusueinn ssmanis s R T T R 1, {3 7 - §18,979
B R 1 43,381 26,878
JDOCTRARE: 515505 wmssnssmms v Sws @owemes s Seses@sHs $7,108 37,899

Louisville & Nashville.—The announcement comes from
the office of the Louisville & Nashville Co. to the effect that
the company sold the 50,000 shares of stock in its treasury, of
which the sale was authorized at the stockholders’ meeting on
Oct. 1.  Of the £5,000,000 6 per cent 1010 adjustment mort-
gage bonds, $1,860,000 had been taken, the balance, $3,140,000,
remaining in the treasury. It will be remembered that the
company offered the stock at 26 and the bonds at 66, realizing.
therefore, about $2,500,000 in money. -

Nashville Chattanooga & St. Louis.—The gross and net
earnings for November and for the five months since July
1,in 1@84 and 1883, have been as follows : ‘

—~——=November.——— ~5m. July1 to Nov.30.—~

1884, 18<3. 1851, 1883.
Gross carnings ... ...... $£196,001  $205,660 $1,015,989 $1,016,906
Operating expenses...... 113.645 114,232 576,100 233,337
Net earnings ......... $32,356 $21,378 $139,830 $183,369
Interest and taxes ....... 57,024 55,373 235,812 276,361
Surplus...... feceesen-s P$P2I,302 $£36,000 $154,038 207,008

New York Lake Erie & Western.—The statement of gross
and net earnings for Octob:r, the first month of the fiscal
year, is given below, and the gross earnings include 68
ber cent of the earnings of the New York Pennsylvania &

Ohio leased line, the other 32 per cent of the earnings of that
line being paid as rental. The net earnings are correct, and
show the actual results to the New York Lake Erie & Western
Company.

) ~—1Month of October-——

) 18+3. 1834.

Gross earnings <.e.......... "$2,111,146 $1,%67,857 Dee. $343,289

Working expenses ......... 1,567,778 1,210,015 Dee. 327,763
Net earnings............ $343,363 $627,842 Deec. :BTI.:';. 526

New York & New England.—The directors have chosen
W. T, Hart for President and Messrs. Higginson, Leith, Mar-
tin, Blake and Tower as a Finance Committee. The subject of
adjusting the financial troubles of the road has been delegited
to the Finance Committee, with full power toact thereon. The
Treasurer gives notice to the holders of coupons of the first
mortgage bonds that he will pay all over-due coupons upon
presentation at his office, No. 241 Federal Sireet, Boston.

Ohio Central.—The Central Trust Company has obtained a
decreé against the Ohio Central main line which ord-rs the
payment within thirty days of two instalments of interest on
the first mortgage bonds, being $180,000, together with
expenses. In default of such payment the road will be sold
within sixty days after the default, A decree was also en-
tered against the terminal property, but none against the
River division. Kieman's News Letter says: ‘“We are reliably
informed that there has been actually deposited under the
Canda plan, $605,000 first mortzage bonds. $1,025,000 second
mortgage, and 18,725 shares of stock. Under the Stevens
plan there has been deposited $723,000 first mortgage bonds
and no ‘junior securities, but $330,000 of the $723.000 so de-
posited was deposited under the original plan, now abandoned,
and may be withdrawn.”

—With regard to the prior decrees against the Coal Com-
pany the attorneys, who, are foreclosing the mortgage, siid:
‘““The facts are these: Two decrees were obtained, one against
the Mineral division of the Coal Company, commanding it to
pay into the court within thirty days $550,000. T%is refers to
about 4,500 acres of coal lands in Perry County and Athens.
Another decree requires the piyment within thirty days of
one year’s interest on a $1,000,000 mortgage on 4,000 acres of
coal lands in Perry County, making about 8,500 acres in all on
the main line of the Ohio Central Railroad.”

Ohio & Mississippi.—No further information of the lease of
this road to Baltimore & Ohio has been received. A special
meeting of the directors of the Ohio & Mississippi was held,
and James Sloan, Jr., I\ Harrison Garrett and Edward
Higgins resigned from the directory. James Sloan was elect-
ed to fill an unexpired term and F. P. Dimpfel and William
Morrison were elected to fill the places of Messrs. Garrett and
Higgins. An agreement has been arrived at between the
London and the Baltimore & Ohio interests, and it is believed
that all will co-operate harmoniously in the future.

Oregon Pacific.—A dispatch to the 7ribune, Dec. 15, said:
““The Oregon Pacific Railroad Company has almost completed
the first branch, only a few miles now separating the ends of
the track. The branch is about eighty miles long. It extends
from Corvallis, in the Willamette Valley, to Yakima Bay, on
the Pacific Ocean. Its completion will open an important out-
let for the entire western part of Oregon, and will give the
first through connection from the East with tidewater in
Oregon. Surveys for the Oregon Pacific Railroad Company
for a line across the Cascade Mountains, to connect with the
Oregon Short Line of the Union Pacific, have just been com-

leted, and the maps have been sent to the company’s office in

ew York. The Oregon Pacific will connect with the Oregon
Short Line at a point fifty miles east of Huntington, and at no
place will the grade exceed 110 feet to the mile. The distance
from Yakima City to this junction will be 425 mailes.”

Pacific Mail SS. Co.—The directors of this company decided
to pay the company’s obligation to the Panama Railroad Com-
pany, which amounts to about $800,000 and bears 7 per cent
interest, but it is stated that the Panama company will insist
upon maintaining the present contract, which calls for pay-
ments by the Pacific Mail Company of $20,000 a month.

Port Jervis & Monticello.—This railroad was placed in the
hands of a receiver on Saturday, Dec. 13. The company was
recently defeated in a suit instituted by Jacob E. Idle, a former
employe, and a verdict for $7,500 was returned. Judge Dyke-
man, of White Plains, appointed Frederick J. DePeyster,
of New York, as receiver,

uincy Missouri & Pacifie.—A dispatch from St. Louis says
the Quincy Missouri & Pacific Railroad Company has filed in
the United States Court an application that the receiver of the
Wabash be empowered to release them from the terms of the
existing lease between their road and the Wabash, on the
ground that the latter has not carried out the terms of the
lease, and they desire to form an alliance with another com-
pany. -
Rio Grande & Pecos.—The property and franchise of this
railway, extending twenty-seven miles from Laredo to Santa
Tomas, Texas, were sold at auction Dec. 17 for $100,000 to
Charles B. Wright. The sile was by order of the trustees of
the mortgage and in the interest of the bondholders.

Rochester & Pittsburg.—The circular from the second
mortgage bondholders’ committee (Messrs. Adrian Iselin, Geo.
'W. Parsons, Walston H. Brown and Adrian Iselin, Jr.)is dated
New York, Dec. 12, and states that the parties holdinz second
mortgage bonds as collateral security proposed to purchase
these bonds for the amount due to them, and agreed also to
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subscribe $300,000, unconditionally, to the stock, which is to
be sold according to the terms of the new agreemnent.

« Your directors have thougzht it for the interest of the stok-

- . s 0q Q= A |
holders to accept this proposition, and have sold £1.353,0 ) |
second mortgage bonds, with August coupons on, for .;44)9%.:-3!;,
this being the amount of the loans, with interest to Dece. 12,
which they secured.

“The following is the substance of the agreement:

«The new company is to have a capital of $53,000,000 cominon stock:
$4,000,600 {first preferred stock; $3,000,000 second pru.’(:rr('-(l stnpk
Both the first and second preferred stock to be entitled to 6 p(-'r_(.-(:ut
dividend per annumm, when carned and non cumulative. The $5,000
comuion stock to be exchanged for the present Rochester & Pittshurg
Railroad Company stocl, one share for four. Any ¢xcess of net earnings
over 6 per cent on both preferred and conunon stock to be divided pro
rata between the different classes of stock. .

«“ 80 mueh of the tirst preferred stock as is neecessary shall be ex-
changed at par for all second mortgagze bonds and floating deht which

have come under this agrecment, with acerued interest to the time of
the tiling of the certificate of the organization of the new company.
There shall be distributed to the second mortzagse bondholders and
floating debt ereditors who shall Liave come under this agrecment, a
bonus of 3314 per cent of the amount of first-preferred stock, to which
they =hall he entitted, of the =ccond preferred stoelk. The balanee of the
tirst preferrad aud second preferred stock to be oftfered for sale in lgl:wk.«'
of one share of first preferred stoek and two shaves of second preferred
stock for £100. Books of subscription will he opened &t the oflice of
Waiston [T Brown & Lres., 20 Nuassau street, New York, Dee. 12, and
will ¢lose at 3 p. m. Deel 3107

This acreement has besn signed by the purchasers of the
$1,359,000 second mortgage bonds above mentioned, and  ad-
ditional signatures to the agreement have been made by the
holders of %936,000 second-mortzage bonds and 5264,000 float-
ing debt.

Union Pacifie.—Mr. Adams, President of this company,
has made a special report to the directors under date of Dec.
17, for the quarter ending Sept. 30, This yeport is analyz-d
in the editorial columns of the CuroNicre,  The report says:
“The 30th day of September closed the first complete railroad
quarter which followed the change of administration brought:
about by the resignation of President Dillon. T have ac-
cordingly cansed the following statement, showing the
financial results of that quartir, to be prepared, as also a
statement for the corresponding quarter of the previous year.
As will be seen, the balince of surplus income of the three
months, after payment of all fixed charges, inclulding Govern-
ment requirements and taxes, was 31,602,393, a sum equivalent
to 2:6 per cent upon the capital stock of the company. It
should be remembered that the thivd quarter is generally the
most profitable quarter of the year.”

INCOME.
1953, 1S8.1.
Quar. end'g  Quar. end'y
SNepl. S0, Nepl. S0,
Earningz (exclnding St Jo, & West) oo (L 057,8°50.0706 $7,317.770

Expensesand tives. sooce sesses somsnnnsanses sea 4,000,460 3,112,015
Surplus earnines, entire systemoooooooL. R, TI0618 £3,905,700
Income troi tnvestments owtsude the systenn.. 70,260 47,002
Total inCome .o i iaaeieaeaes $3,210,276 3932707
LXPENDITURES,
Interest.on bonds, . .o $£1,3:3,2<2 $1,342.116
Discount and interest. oo oo, caoiooo.. - SEOLs 7ol
Losses on securities, premitans, &€ oa. 23,050 T3t
Company’s S/F. requirements, sinlk- fund bds.. - 133,20 133, 0
Toterest on sun dry hoads of operatedroads ... 261,176 Slu, 472
Total expenditures....... §E A SR e LRLLTSR, T30 R1,503,077
BUr IS, L i ceteaeir e $2.022,001 F2,08%.774
Less United States vequiremeuts. oo..oooo.oo... 541300 4-06,331
Net surplus income. oo iiiiiianianeaan.. $1,472,240 *1,602,30~

The following is a condenscl statement of the financial
results of the first nine mounths of the vear (Jan. 1to Oct. 1).
as compared with the same months of the previous year:

1=S3. 1L,
) Nine monlhs, Niwcuwonihs.
Earnines (exeluding St. Jo. & West) and in-
coue from investments. ... ooooooo.. £21.082,680

: $18.594,170
Expenses aud taxes (exciading St Jo. & W) 10,053,130

10,861,537

Income over expensesand taxes........ $10,129,519 $i, 732,632
Expenditures: Interest. discount, josses on )
sceurities, sinking fund, &e........ . R 5,157,711 5,632,215
_Su'-]vlns income....o.o.oiiaal RELO11.508 F$2,050.1:6
United States requirements. o.ooooooioa. .. 1,193,244 RAR0 1~
BAVICE e« wroioseis, simisieiss 5o 580 SEREREE saisng $3,41=,563 1,102,907
Addreceived from Truswees K. . con. mort, 225,000 400,000
Total surplus income ... ... o....... $3.673,063 1502367

Dividends declared daring period specitied. 3,195,591

Balance to income account. ... .......... FLIT7,972

1.OGH 1497

FHUT,20

The balance sheet of the company Scept. 30, differs very
little from that of June 30, except in the items of ** land con-
tracts, cash, &c.,” which had been increased Sept. 80 by N2,-
218.937. and the item- of **bilis payable,” which had decrease |
$1,421,754, and these items were balanced on the other side
by an increase in **prolit and loss.”

“Owing to the payment made in June to the Un.tel States
on account of requirements under the Thurman Act (5719,
214); notes then given in settlement of certain long-pending
litizations against the company (3331): and notes given for
sleeping-car equipment, purchase.d under the contract of Ma:
i, 1834, with the Puliman Car Company (5400.000): in all
$1,449,814: the net floating debt of the company had, on June
30, considerably increased over its amount at the close of the
previous quarter (March 31). It was decreased during the
quarter eunding SNeptember 30 at an average rate of about
$600,000 a month, as appears from the following comparative
statement: ;

e

tized for FRASER
//fraser.stlouisfed.org/

LIABILITIES.

June 39, Nept. 30, In- De-
==, 1~3¢. cre (se. crease,
sills pavadde. ... oo oo, $T2000533 RATSTTS R0l $1,421,754
Accounts paviabie . ....... 2512, 423 2900175 337,82 - ...
Pay-rolls and vo wchers... 19600096 1,009,072 L 60,024
Dividends unpail ... ... 83,334 743063 ........ 1,518
Coup's due and unpaid .. 1,276.182 5335223 .oeenven 740,600
Called Donds..e. ceeeeenns 32,60) 3SODD  iewome edeasues .
TOLALS oo o ®13,110,02) $11,249,515  ........ 31,869,203
ASSETS,

[@F: 51 ) N, cemeee E1,192,070 $323,237 $...... £366,823
Company stocks auibds. 2,072,353 2,091,739 190,336 ..., ~
Sink fds. in haods of tras. 32,00) 32,00  ...ii.. 0 eeee....
Bills axd acets. receiv'hl,  2.915,11) 3,151,523 241499 (. ...
Totals. ..... e %3,209.842 ¥6,103.806  ........ £106,036
Net debt. ooeeaieaa..s %06,900,177 $3,137,000 ........ ¥1 763,168

“About the same rate of decrease (:3690,000 per month) was
continued throuzh October and November. An equally rapid =
rate of deccease is not to be expected during the winter months.

“During the quarter ending September 30, the sum of $488,-
059 was charged to construction, of which $116,143 was spent
on extensions represented by additional mileage,  All of this.
expenditure w.s met out of earnings, no bonds or other secur-
ities having been sold.

“The Oregon Short Line’was connected with the Baker City
extension of the Oregon Railway & Navigation Company on
tlie 15th of November, and opened for trafiic on the first day
of the present month., Noreports as to the amount of business
at present being done over this rout» have vet been received.
steanwhile, an equal division of all comyetitive trafliz, to and

‘fro, between the East and points reached by the Oregon Rail-

way & Navigation Company. has been agreed upon bhetween
the Union and the Northern Pacifie.  All danger of rate com-
plications in consequence of the opening of a new trans-conti-
nental route has thus been averted,”  * =

“During the present mounth the suit between the United
States and the Union Pacitic Railway Company, involving all
the issues arising out of the construction of the Thurman
Act, has been before the Court of Claims., - The arguiment was
c¢losed on the 11th inst,  The case is now in the hunds of the
Conrt. and an early decision will undonbtedly ho veached, 1t
is confidently believe:l that a complete settlement between the
Unite:d States and the company under the requirements of the
Thurman Act will soon be effected. ”

From Jan. 1 to Nov, 30, the latest date to which they have
heen veported, the land sales were reported in the CHRONICLE
of e, 123,

“The purchase of %1,049.000 of the Union Pacific Land Grant
bonds has 1ecently been eficeted.  These bonds will te sold to-.
the trustee under the mortgage. and the company will in
future he relieved from payment of iuterest theveon, thereby
effecting an annual reduction of fixed charges of 373:430,

“Of the entire original issue of subordinated incomme bonds
of the Kansas Pacific Railw:y Co., $713,750 were outstanding
when the last annual report of the company was published.
This issue of boneds has for many vears been a source of liti-
evation.  OF the above amount, $153,700 have been purchased
at a total cost of 8312519 since the tirst of July. and are now
in possession of the company.  Apart from the operation of
the regular sinking funds, the net agzregate reduction of
funded debt eflected since July 1, is 81504700 making a
total debt reduction of 53,207,363 (31,504,700 fuinded, 21,763,165
floating debt). in addition to that eftected through the pay-
ment of floating debt in October and November, the exact
amount of which cannot be ascertained until the books are
closed on the last day of the present month,™ ’

Mr. Adams recommends that the proceeds of Kansas Pacitic
land sales be applied as a sinking fund to the purchase and
retivement of the Kansas Pacific consolidated mortgage bonds,
instead of to the payment of interest on those bonds. Ie says
that “* the Executive Committee have therefore caused a suit-
able supplementary  contract to be prepared.  Should it
receive the approval of the directors. it will practically con-
vert the bonds issued under the Comsofidated Wansas Pacific
morteage into land grant sinking fund bonds: and as there
now remain some four million acres of the Kansas Pacitic Jand
crant unsold, besides outstanding contracts for jfands already
zold to the amount of 2,794,579, the ultimate extinguishment of
these bonds before maturity will in great part he provided for.”

—Proposals are sought by Tiustee Aniwes for any part of
£1,500,000 Union Pacific land grant bonds,

v

Wabash St. Lonis & Pacific.—From the London news-
papers the figures below have been received, and give the only
recent information in regard to Wabash operations, The
brokers and bondholders of New York are glad to get reports
of this sort by way of London, and 1 o doubt they respect them
all the more on az-ount of their age : but all the sam-, it does
not appear that they would not be much better satisfied to have
the facts given to them here some twenty days earlier, as they
might have,

——Seplemiepe——  ——-Tan. 1ty Sept. 30-——

188t ¢ ) 333, RS 1593,
rrossennings. .. R1,72LZ300 R1,7T5T182 12.100.957 R12,117.226
yper. expenses J... 1,290,300 1L,127.5050) 18,000.577 9,833,728

e

Net earnings (.. 2E30,930 RCOOHN3 2,069,210  $2,278,493
The amount of interest for one year to b2 paid under present
orders of couit, 82,733,777 taxes on all divisions, %532,159;
car trust int rest, 2212,.710; rentals, $218,903: total, $3,727,049.
“ Accordi 1z to estimate something like 5400,000 bhave been
paid out i1 extra expenses, and this would more than overs

bR}

come the lecreas: in net earnings, as above, :
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The @ommercial Limes,

COMMERCIAL EPITOME.

FripAy Nigur, Dec. 19, 1884.

The near approach of the Christmas and New Year holidays
controls the character of all business. The weather has turned
severely wintry in all latitudes, promoting the purchase of
seasonable goods. The Exposition at New Orleans has been
formally opened, but the arrangements are not likely to be
sufficiently completed to make it very attractive until early in
January. Reductions in wages continue and some serious
strikes begin to be apprehended. In some branches the cur-
tailment of production has gone on, but this action now begins
to be fully counterbalanced by the increase of activity in other
departments of industry, and altogether a general improve-
ment is promised with the beginning of 1885.

The speculation in lard futures has been dull at weakening
values throughout the most of the past week, but to-day
there was some recovery, and the close was strong at 6:92c,
for January, 6-97c. for February, 7-0ic. for March, 7-11c, for

April and 717c. for May. Spot lard has been taken freely at
the decline, and the close is steadier at 6-83c. for prime city,
6'9714c. for prime Western and 7'25@ 7:30c. for refined for the
Continent. Pork has declined and closed at $12 25@$12 50
for mess and $15 50@$16 for clear. Bacon remains dull ag
6@7c. Pickled cutmeats have been fairly active at a furthar
decline, but close steadier at 6@6lsc. for bellies, 514c. for
shoulders and 8?{@9c. for hams. The slaughter of swine at
the principal points of the West for the season numbered only
1,847,471, against 2,090,526 for the corresponding period of last
season. Beef and beef hams remain nominal. Tallow declined
to 6c., and was more active, Butter has shown a downward
tendency, and creamery is quoted at 20@29c. Cheese is firm
at 9@ 13c. for State factory.

The following is a comparative summary of aggregate ex-
ports from Oct. 27 to Dec. 13:

1884. 1883. 1R31.
Pork, 1DS. ..o cossvmmene 6,003,500 8.157,000 Dee. 2,153,200
Bacon, Ibs............. 55,248,673 61,569,299 Dee. 11,310,626
Lard,1bs .......... .... 31,512,538 43,801,841 Dee.; 9,262,303
Total..... ......... 935,795,011 118,531,140 Dec. 22,736,129

Brazil coffees have been rather more active on the spot, but
at prices favoring buyers, although fair cargoes of Rio are
still quoted at 9%{c. The speculation in options has been
sluggish, and except for brief periods the tendency of prices
has been downward, and at the close of to-day’s Exchange
there were sellers at 7+05c. for Dacember, 8052, for January,
8-20c. for February and 8-35c. for March. Mild coffees have
continued to sell very fairly. Raw sugars were quite active
early in the week. but have latterly been dull, and close
nearly nominal at 4*{@47gc. for fair to gooi refining, with
refined quoted at 6°gc. for crushed and 53;c. for standard
“‘A.”  Molasses quoted at 50@32c. for the best New Orleans,
Teas showed more speculative activity early in the weel,
standard Japan selling at 227;c. for March; but the close,
though strong, is quiet,

Kentucky tobacco has remained quiet on the spot, and
shows but little revival of speculative interest. Lugs quoted
at T@8!4c.; leaf, 814@10'sc. The clearances of the week
include 575 hhds. to Santander., Seed leaf tobacco has be-n
more active, the sales aggregating 1,320 cas's, as follows: 600
-cases, 1882 crop, Pennsylvania, 415@12c.; 250 cases, 1833 crop,
Pennsylvania, 8@25c.; 120 casez, 1831 crop, Pennsylvania, 50
1le.; 150 cases, 1883 crop, Wisconsin Havana, 16@325¢.;
100 cases, 1885 crop. New England, 12@35c., an1 100 cases
sundries, 415@?28c.; also 300 bales Havana, 75c¢. $1 15, and 120
bales Sumatra, $1 30@ $1 60.

The speculation in crude petroleum certificates was rather
sluggish until yesterday, when an upward movement sot 1n,
which was continued this morning, carrying th2 price up to
i3%gc., from which there was a partial re-action, the close
being at 76! c. R -fined unchanged at T @7ize. for standard
test, and naphtha 7'4c. The export movement is compara-
tively light at the moment, Spirits turpentine remained dull,
but was stronger, with sales at 31'{e., closing to-day, how-
ever, at a decline to 3lc. Rosinsarea shade firmerat $1 RRYAT
$1 2715 for common to good strained.

The market for metals has presented few features of interest,
and at to-day’s Exchaunge pig iron was dull; certificates nomi-
nally $161, «$16!5 bildl and £17 aske, Tin opened brisk and
strong, closing steady at 15-80@ 16-30¢, for “spot : sales are 10
tons January. at 16-30c.; 10 tons March, at 16:30c.: 10 tons.
January,at 16:30c.  Tin plates weaker at $4 5@ $4 55, Cop-
ver steadier at 10°90@111jc. Lead easy for foreign at 4! {@
+45¢,  Spelter nominal ; foreign offered at 4-90c. -

Ocean treights have been more active in grain shipments,
Large engagements were made early in the week at 7d. to
Liverpool and 6141, to other British ports. Some depression
followed, but to-day the Liverpool rate was -again firm at 7.
with 62{d. paid to Newcastle, and 7d. to Antwerp: and the
Charters included a steamer to Cork for orders. at Js. 1541,
with sail vessels quoted at 4s, 91.@ds., and a vessel to the
Mediterranean at 4s. 6d. Petroleum tonnage is in but mod-
€rate supply, but the demand not being urgent, rates rule
low. Ships to Bremen 2. 1l5d.@?2s3. 3d.; cases to Algiers 17c.

b o FrASER

COTTON.
FRrRIDAY, P. M., December 19, 1884,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Dec. 19), the total receipts have reached 238,340
bales, against 239,457 bales last week, 276,300 bales the pregvious
week and 284,692 bales three weeks since; making the total
receipts since the 1st of September, 1884, 3,329,548 bales, against
5,214,664 bales for the same period of 1833, showing an
increase since September 1, 1881, of 114,831 bales.

Receipts al— Sat. Alon. | Tues. | Wed. | Thurs.| Fri. { Tolat.
Galveston ... .. 2,593 5,927 800| 1,510/ 2,129/ 1,075 14,034
Indianola, &e. — e - caae o 485 485
Now Orleans...| 9,650| 25,187 14,556/ 7,402] 19,354 17.613| 93,797
Mobile.......... 1,968 3,495 1,592| 1,737 1,551 2,117} 12,458
Flovida .... ....| ...... p—— -ee.| 7,436, 7,438
Savannah ...... 9,350 6,435 6,025| 5,531 3,768 4,796( 31,908
Brunsw’k, &e. - ceee S— p— e 73 73
Charleston ..... 5,059 4,502! 3,000, 3,147 3,221 3,C00| 21,929
Pt. Royal, &e. . — swes — .- 1,152 1,152
Wilmington ... 879 737 837 837 759 © 771, 4,840
Moreh'd C.,&¢ sews s B | I——— 629 629
Norfolk.........| 5,312 9,145 4,474 9,312 5,122| 3,195 36,860
West Point,&e| ... S --..| 21,763 21,763
New York...... 84 145 226| 1,532 398 439| 2,824
Boston ......... 420 757 452 459 949 566| 3,643
Baltimore ...... ceae — S . .| 1,927 1,927
Philadelp’a, &ec. 25 28 703 21 49/ 1,756| 2,582
Totals this week! 31,338] 56,633, 32,675 31.541f 37.300] 68,828|258,340

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1, 1834, and the stock to-night,
and the same items for the corresponding periods of last year.

Receints 1 1884. 1833. | Stock.
veCeiDS (0 | rhis | Since Sep.| This |Since Sem. .
December 19 o . 1,1834. | Week. | 1, 1883}., 1884. 1883.
Galveston ...| 14,034 362,650 21,430| 427,930, 53,180| 120,440
Ind'nola,&e! 483 9,005 227 7457 ...
New Orleans.| 93,797 96),565 95,590/ 980,931| 375,919 447,487
Mobile .... .. 12,458 153,169 13,927| 182,031| 42,427] 63,711
Florida ......| 7,436, 55,100 1,722| 22,981 26,611  ......
Savannah....[ 81,908/ 571,988| 30,575/ 511,398| 100,032 120363
Br'sw'k, &ec. 73 8,461 27 6,472 ... ...
Charleston...| 21,929| 414,207| 18,845 321,736| 82,300 54,317
Pt.Royal,&cl 1,152 3,232 1,273 9,933 1,199 1,000
Wilmington..; 4,810 80,334 2,369 73,837 17,709 18,824
M'headC., ke 629 7,352 310 9,238 ...l ...
Norfolk . ..... | 36,860, 403,611] 33,796 409,178 92,763  §5,778
W.Point,&e.| 21,763 216,219 10,326/ 141,833 10670 ...
New York...| 2,324/ 16,562| 10,523 35,923 172,026 259 378
Boston..._... ( 3,613] 44635 8,405 58151 6310  6.185
Baltimore .| 1,927 4,023 2,510 5,762/  23.730] 23,754
Philadel'a,&¢; 2,582, 18,407 818 6,779| 10,527, 11,174
Totul. ... .. 238.3-10°3,320,548/247,733'3,214.661.1,015.403 1.242 411

In ordé;that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— | 1834, | 1883. ' 1832, ! 1851, 1380. 1879.

Galvestn,&e.| 14.319) 21,657| 35,417| 17,113 29,123  15.573
New Orleans.| 93,797, 95,596 66,862 59,017 62,504] 69 841
Mobile .. .... 12,458 13,927 15,261| 12,039 23.641] 19638
Savannal. ... 31,908! 30,575| 36,602 1,693 31,956| 30,458
Charl’st'n, &e! 23,081i 15,118, 22,639 18,307 26,392| 19.803
Wilmw'et'n,&e| 5,46 2,705  9.782]  6,974] 5179| 3.380
Norfolk, &e..| 53,623  41,122) 44,412 33,031 39,794 23603
Allothers....| 18,485 24035 21,195 27,743 19,478| 20,007

|

Tot. this w'k.| 258,340 247,733) 258,170| 206,855, 237,980| 207,601
Since Sept. 1.13329.518 3214.664 3209.539/3032.130 3527 601 3012,549

Galveston meludes Indianola;  Charleston includes Port Royal, &o.
Wilmingtonineludes Morehead City, &e.; Norfolk includes West Point,&e

The exports for the week ending this evening reach a total
of 177,593 bales, of which 90,160 were to Great Britain, 20,353
to France and 67,080 to the rest of the ‘Continent, while the
stocks as made up this evening are now 1,015,403 bales. Below
are the exports for the week and since September 1, 1884,

| Wecl Enrlihq Dec. 19. ' From Sept. 1, 1884, to Dec. 19, 188;—.
B .I;'.l'lmr[('d_tir— _ _Exported to—

P Contie Total | Great | | Conti- b —
nent. " Total.

Ernorts ——

from— Great . |
Lrit'n. France nent. 1 Weel.! Dritain. I‘IfIHL‘f‘

—————— | |

Gulveston.. ...| 14528 1400, 12,074 23900 101,167 4035 5L 157.213

New Orleans..| 13,803 14623 10,708 43,637 27532, 159,150, 170,505 601,074
MOBIC eveeevnna]  oonis TN I B I N 5,344
Floridtecessesss]  sos .I ............ T ERRT R
Savannah ..... 10,187, 1175, 24,524 85,588, 114200 9,149, 131,415 244.863

Charleston*.. . 12,146 1,634 0.840‘ 20,629 10(3.6{)3; 17,437: U."),ﬂb{); 219,789

Wiknington...| 6523 ,.....] ...... ¢ 8,523 38,900; 55 e 9,323, 46,282
Norfolk#....... 1725, .. .| 6,182 17907, 185,959, 2,543 17,600, 206,421
New York..... | 4.126) 1,521) 38534 9,201 193298 2299 86,078, 201475
Boston ... ... 6,310 .oooi| .on... | 6319 53857 . .. 263 50,120
Baltimore ... .| 3439, ...... 2,300, 5,739, 72,832 3,050 27,303 102,937
Philadelpa,&e, 2811 ...l ... ' 2,811 20,959 2.659| 32,608

Total. .. ....| 90,160, 20,833 67,080 177,593 1177480 217,672, 632,015 2,027,176
f——=l=_ = - - — — —
Total 1853.... 102,634 20,023 25,112 150,776 _952.930 220,526 483,400 5 671,208

* Includes exports from Port Royal. &e.
t+ Includes exports from West Point, &c.
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In addition to above exports, our telegrams 4t0—night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,

which are prepared for our special use by Messrs. Carey, Yale

& Lambert, 89 Broad Street.

On Shipboard, not cleared—jfor
Leaving
- DEC. 19, AT— | Great France.| OUher ’ Ooast- I Tolal Stock.
Britain. W Foreign, wise. :
New Orleans....| 48,587 |24,308|22,460| 1.459| 96,814| 279,105
BMobile ... ..... 14.800| None.| None.| 4,000| 1,800 23.627
Charleston ..... 12000| 1,950 |27 180 3,500 | 44,630 37,670
Savannah .. .... 9,200 | None.| 8,1¢0| 3.600| 20.900 79,132
Galveston.. .... 16,077 582 a53| 4,811 | 22,453 30,727
Norfolk .... .... 40,814 368 | 3,111 3,050 47.346 45,417
New York.. .... 3,800 | None.! 2,050| None. 5,850 166.17
Other ports..... 7,000 | Nomne.| 2,000| None. 9,000 87,756
Total 1884.| 152,278 | 27,208 | 65,857 | 20,450 | 265,793 749,610
Total 1883 ..... I 164,333 | 55,942 | 36,669 | 13.067 | 270.011 972 400
Total 1882 ..... 1 14,789 | 273,070 620.131

56.582 |1 35.562 | €6.137

The market for cotton for future delivery reflected, for the
first half of the week under review, a good deal of activity
and excitement, attended by a marked advance in prices.
There was some improvement on Saturday, owing to the
fact that Liverpool yielded less than had been anticipted it
would doin sympathy with our decline, and from the effect of
the heavy failure at Vienna; and on Monday a movement
having the appearance of an effort to “‘corner’ early deliv-
eries, with January the objective month, caused an irregular
advance, followed on Tuesday by an excited and buoyant mar-
ket. Wednesday was variable, closing lower under sales to
realize. Thursday was variable and unsettled, closing slightly
lower. To-day there was a renewal of speculative activity
and buoyancy. The “‘bull” party again talked of a small crop

and reduced stocks, and the buying for the rise extended to
the distant months. As compared with last Friday, there is
an advance of 20@29 points. The falling off in the receipts
- at the ports this week has been largely due to less arrivals at
Galveston. Cotton on the spot has continued quiet, with quo-
tations for the most part nominal. Figures were on Monday
reduced 1-16c¢., followed by advances of 1jc. on Tuesday and
1-16c. on Monday. Yesterday there was a decline of 1-16c.
To-day there was a fresh advance of 1-16c., middling up-
lands closing at 11c.
The total sales for forward delivery for the week are 513,200

bales. For immediate delivery the total sales foot up this week
1,634 bales, including —— for export, 1,634 for consumption,
- ——for speculation and — in transit. Of the above, 200 bales

were to arrive.
each day of the past week.

R FIEE,

Dec. 13 to UPLANDS. NEW ORLEANS. TEXAS.

Dec. 19, | Sat. |Mon Tues Sat. | Mon Tues| Sat. | Mon|Tues
Ordin’y. 8| 85 | &9 Q16 875 | 8131¢| 815;4| 87 813, | R15
Strict Ord..| 98 | 9 e 1 95,6 9]416 938m 951136 9-‘41‘ 938le
Good Ord..| 97s ,101316 9151411013 |101;g [1031g {1013 10134 (10344
8tr. G’d Ord'10%4 110335 10914 |101g 10714 |1091g |1G12 110714 |10%:¢g
Low Midd’g 109;¢ 101" 11053 [10131,{10% (107 |10134 103 ({1073
Str.L'w Mid 103 [101144'1013,5/11 1019;4/1014¢ |11 10154¢{1114g
Middling...[1078 (10134 101554/111g {11135 {113, 1118 |11l |1134g
Good Mid .|111;4 11 1118 [118;¢ |112¢ 1138 |11d;4 {1124 |1133
8tr. G'd Mid|1114 11315 {11615 {1119 |11%4g {11946 {1129 |117:1g {11944
Midd’g Fair|11% '119;g (111174|117g |1113;4/111974/1173 {1113;¢/1115;,
Falr..cooaes ]1214 12356 112016 11210 11274 1129, 112 127,g 11294

Wed| Th, | Fri. [Wed Th, | Frl, [Wed| Th, | Fri,
Ordin’y #b| 8% | 8ll44 8% | 9 8151 9 9 8156/ 9
Striet Ord..| 93;4 | 918 9318 | 9746 | 9338 | 9718 | 9718 | 938 9718
Good Ord..|10 9154610 104 103, {101 1014 |103;4 1034
8tr.G’d Ord 1033 [105;4 {1033 |105g 1109, {103 |I0% |109;4 {1038
Low Mldd_'ﬁ‘lolllylo% 1011441111074'1073 |1015:4{1015,4/107g |10134g
Str.L’w Mid 107 {101314/107 j111g 111yg 11113 |111g (11134 {1118
Middling...|11 10185 11 1134 (1134 (114 {1114 11344 (1114
Good .Mid..‘ll“m 1113 i11313 117 (1133 (1174 |11716 (1138 [11744g
S8tr.G'd Mid'1133 (115;4 1133 115 11914 {115 [11% 11916 |115
Midd'g Fair 113 |11l1;4113% |12 1119,5:12 . |12 1115412,
Fair........ 11233 1125;g 1233 (1285 1294 /1255 1265 (129,45 /125
STAINED. Sat. | Mon!Tues Wed | Th, | Fri.
Good Ordinary ............ 1b.! 814 83 86 8 85 8
Strict Good Ordinary....... ?... 9idyg 8'7.136 9 16 9??6 9 16 9?:8
Low MiddUng . ... -cossassensssss 93y 9llgql 913141 978 913;4' 973
Middling.....ccimccaccacancaiaas 1033 (105;4 ‘10714 {103 [107;4 '101g

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For-the con.
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SALES OF SPOT AND TRANSIT. FUTURES.

SPOT MARKET [ :
il Ex- | Con-| Spec-' Tran-! Deliv-
OEDSRDS port. 'lsump;ul't'n: sit. | Total.| Sales. | ¢pies,
Sat..|Dullend casier..| ....| 235 ... ....| 233| 60,700/ 300
Mon .:Dull at 1jgdec...| ... 16R) ... ... 168! 49.600; 300
Tues .|Quiet at Jgadv..| ....] 197 ....| ....| 197/125,600 400
Wed .|Dullat lijgadv .| ....] 484 2111 111 484 89,000/ 1,000
Thurs| Dull at Ligdec...| ...l 177, (2200 D23 177] 79.400] 600G
Fri. .| Firmatlygadv..| ....| 873 ... [ 973108200 400
Total| oo eoeoomeeennn. ....1,634 ...l ....l 1,634/513.000 3.000

Tbe dailv deliveries given above are actually delivered the day
previous to that on whicn they are reported.

tized for FRASER
L/ [fraser.stlouisfed.org/

The following are the official quotations for-

THE SALES AXD PRICES OF FUTURES are shown by the follow-
ing comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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« Includes sales in September, 1884, for September, 158,200 ; Septem-
}_)gx? Ogtoober, 1or October, 421,800; Septewber-November, tor November,
582,200.

We have included in the above table, and shall continue each
weeX to give, the average price of futures each day for each month.
will be found under each day following the abbreviation *“ Aver.” The
average for each month for the week is also given at bottom of table.

Transferrable Orders—Saturday, 10°750.; Monday, 10'85¢.; Tuesday, -
11-00¢.; Wednesday, 10°95¢.; Thursday, 10°9°c.; Friday, 11-05¢.
Short Notices for December—Saturday, 10-67¢.; Monday. 10:73¢.;

Tuesday, 1003¢.; Wednesday, 10'94c¢.; Thursday, 10-80c¢.; Friday, 10'81.

The following exchanges have been made during the week:

*13 pd. to exch. 200 Jan. for Mar.
*10 pd. to exch. 300 Feb, for Mar.
‘01 pd. to exch, 200 Feb. for Mar.

*39 pd. to exch. 1,000 Mar. for June
25 pd. to exch. 1.500 Feb. for APTe
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Dec. 19), we add the item of exports from
the United States, including in 1t the exports of Friday only, -

1834. 1883. 1882. 1881.

8tock at Liverpool ...... bales. 529,000 573,000 556,000 471,000
Stock at London............... 45,000 48,000 70,900 37,000

Total Great Britain stock . 574,000 621,000 626,900 503,000
Stock at Hamburg............ . 4,000 2,000 3,800 18,000
Stockat Bremen............... 32,100 59,900 25,100 42,600
Stock at Amsterdam .......... . 41,000 49,000 6,630 15,300
Stock at Rotterdam ........... 600 1,500 4,100 390
Stock at Antwerp.............. 1,400 3,500 900 2,090
Stock at Havre............ .... 181,000 129,000 129,000 123,000
Btock at Marseilles........... . 4,000 7,000 2,700 3,500
Btock at Barcelona........ ... . 406,000 42,000 40,000 16,200
Btock at Genoa...... =3aTs bes 6,000 9,000 9,000 4,000
Btock at Trieste.... co«eeauc.... 6,000 8,000 7,000 4,000
Total Continental stocks...... 316,100 310,900 228,220 229,030

Total European stocks .... 890,100 931,900 855,100 737,030
India cotton afloat for Europe. 71,000 118,000 113,000 103,000
Amer’n cott’'n afloat for Eur’pe 659,000 536,000 651,000 480,000
Egypt,Brazil,&ec.,aflt for E'r’'pe 39,000 73,000 73,000 43,000
Stock in United States ports ..1,015,403 1,242,411 893,201 1,147,320
Stock in U. S. interior towns.. 340,023 379,623 295,607 406,661
United States exports to-day.. 41,000 19,600 30,100 8,800

Total visible supply.... ...3,033,531 3,300,539 2,911,308 2,925,861
Of the above, the totals of American und cther descriptions are as follows:

American—
Liverpool stock. ... ...... bales 333,000 358,000 308,000 . 344,000
Continental stocks........ ... . 195,000 237,000 118,000 104,000
Awmerican afloat for Europe... 639,000 536,000 651,000 450,000
United States stock............ 1,015,403 1,212,411 893,201 1,147,320
United S8tates interior stocks.. 340,023 379,628 295,607 406,661
United States exports to-day.. 44,000 19,600 30,400 - 8,860
Total American............2,589,431 2,772,639 2,295,238 2,490,781

East Indian, Brazil, &c.—

Liverpool 8tocK .... ccaeenn.... 193,000 215,000 248,000 127,000
London stock......... e eeeann 45,000 48,000 70,900 37,000
Continental stocks...cc.cu.... . 121,100 73,500 110,200 125,080
India afloat for Europe........ 71,000 118,000 113,000 103,000
Egypt, Brazil, &c., afloat...... 39,000 73,000 73,000 43,000
Total East India, &oc.... .. 469,100 527,900 615,100 435,030
Total American............ 2,589,431 2,772,639 2,296,208 2,490,781
Total visible supply ....... 3,058,531 3,300,539 2,911,303 2,925.861
. Price Mid. Upl., Liverpool.... 3513;¢d. dxd. 5134¢d. 6l1gd,

¢ The imports into Continental ports this week have been
78,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 242,008 bales as compared with the same date of
1883, an increase of 147,223 bales as compared with the corres-
ponding date of 1882 and an Zncrease of 132,670 bales as
compared with 1881. ;

AT THE INTERIOR TowNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1833—is set out in detail in the following statement.
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The above totals show that the old interior stocks have
increased during the week 26,947 bales, and are to-night 39,600

M\ SER

bales less than at the same period last year. The receipts at
the samie towns have been 8,045 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 92,046 bales Jess than for the same time in 1883,

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, —
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Weel: ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

Dec. 19. o —_ e LT T e
! Satur. | Mon. Tues. chnes.' Thurs. | Fri.

Galveston ! 1033 1033 1033 1033 103 103s
New Orleans., 103y 103,56 ceee 10344 1014 1034g
Mobile....... g 10144 1014 10-101;4/ 1014 1014 101,¢
Savannah ... 101 10y 101y 101 1014 104
Charleston. .} 1014 1014 10y 1034 @5;5 1014 @514| 1014 @51 ¢
Wilmington ' 101 1014 104 109:4 105, | 1014
Norfolk...... l 103g 1054 1033 101g 101 1019
Boston....... 1l 11 11 11 11 11
Baltimore...., 103 103 103273 | 104273 | 1034273 | 103D 7g
Philadelphia.; 113g 111g 111g 111g 111g 111g
Augusta ... I 10lyg 10 10 101g 101g 101g
Memphis ..., 10 .10 10 10 10 10
St. Louis..... I 101 10144 101 1018 101 101g
Cincinnati...i ..., 104 10518 1034 1054 , 105;¢
Louisville....i 103 10234 | 10g 1013 101g 101g

RECEIPTS FROM THE PLANTATIONS, —The following table is
prepared for the purpose of indicating the actual movement each
veek from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largeiy one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS.

|

“ O 12...... 262,015 281,163/289,457 299,528 410,246 335,451 270,167;304,939'308,839
. 12 141286,755
The above statement shows—1. That the total receipts irom

the plantations since September 1, 1884, were 3,676,199 bales;

in 1883 were 3,389,085 bales: in 1882 were 3,530,047 bales.
2.—That, although the receipts at the outports the past week
were 238,310 bales, the actual movement from plantations was

286,735 bales, the balance going to increase the stocks at

the interior towns. Last year the receipts from the plantations

for the same week were 261,064 bales and for 1882 they were

295.635 bales,

AMOUNT OF COTTON IN SIGHT Drc. 19.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Dec. 1, and also the
takings by Southern spinners to the same date, 80 as to give
substantially the amount of cotton now in sight. ;

Weck ’ Receipts «t the Ports. "St’k at Interior Towns. Rec'pls from Plant’ns.
Bnding= I 1882. | 1883. | 1884. | 1882, | 18S3. | 1884. | 1882. | 1853. | 1884,
Oct. 8...... 3179,883’165.461‘168,721| 76,862 187,536 40,407 210,123 197,219 182,063
“10...... 206,180 228,807 205,313, 95,675 164,915, 68,108 224,049 236,276 223,924
I 1 242,820 257,276 242,280, 125,030 202,970, 92.054'271.693|295.331‘266,885
“ 24..... 241,788 252,845, 285,112 189,317 236,030, 120,511 256,016 286,861 321,069
“ 8l.. ... 256,023 241,921 277,470, 175,002 276,734 156,055 202,393 281,669 304,017
Nov. 7...... 262,251267.804 257,01 211,740, 313,249 171,990'298,899;304,119i275,979
L ¥ VU 260,154 242,078 260, 114,244,123 843,029, 198,070,201,547 272,758 203,088
LI P 212,169 222,510 ’258.774 259.1754359.748'229.539}%7.221l238,829l‘289.843
“ 28...... 235,007 222,185'284,692‘275.700|37-1,5M|207.133|271,822'237,001|822.280
Dee. 5o 247,017 265,494 276.300/291,376 386,477 816,019/262,603 277,307 425,186
|

' 19.......1258,170 247,733 238,340/386.9031423,577 163,866 205,635 261,0

| 1881 | 1883. | 1882. | 1831.

Receipts at the portsto 1)0(‘.1_9%3,329.518'3,21 4,664!3,209,5393,032,489
Interior stocks on Dec. 19 ing _ [ _

excess of september 1., . 346,651 374,421 320,508| 411,599

! —— g

Tot. reecipts from planta’tns 3,676,199:3,589,085|3,530,04713,444,08R

Net overland to December 1 .| 227,855 261,252 244,112| 220,910

Souphern consumpt’n to Dec.1| 78,00, 87,000;  90,000f 70,000

Total in sight December 19..'3,982,054

3,937,3373,864,159{3,734,998

—_—]— e ——

Northern spinners’ takings to| . i
December 19, coecaiaaa.t. | 618,292 769,525; 748,003] £81,064

TIt will be scen by the above that the inerease in amount in sight
to-night, as compared with last year, is 41,717 bales, as compared
with 1882 is 117,599 bales, and with 1881, is 247,056 bales.

‘WEATHER REPORTS BY TELEGRAPH.—The temperature has
been much lower at the South during the week, and in many
sections there has been snow and ice. Cotton continues to
move freely.

Galveston, Texas.—It has rained on three days of the week,
the rainfall reaching seventeen hundredths of an inch, The
thermometer has ranged from 29 to 66, averaging 51,

Indianola, Texas.—We have had showers on four days of
the week, the rainfall reaching eight hundredths of an inch.
Picking is finished everywhere except in three or four coun-
ties. Average thermometer 48, highest 66 and lowest 29,

Palestine, Texas.—It has rained on two days of the week,
the rainfall reaching twenty-one hundredths of an inch. Ice
formed on three nights in this vicinity. The thermometer has
averaged 42, the highest being 63 and th& lowest 16.

New Orleans, Louisiana.—It hasrained on five days of the
week, the rainfall reaching five inches and nine hundredths,
The thermometer has averaged 56,

Shreveport, Lowisiana.—The weather has been generally
cloudy, with rain on two days, the rainfall reaching twenty

Y

a8 AN BNt (T N N T e




112

THE CHRONICLE,

[Vor, XXXIX,

hundredths of an inch.
ranging from 25 to 58,

Vu,ksbm g, Mississippi.—We had severe rain” on one day
in the early part of the week, but the latter portion has been
clear and pleasant, cold ani dry. The rainfall reached: one
inch and twenty-seven hundredths. Ice formed in this vicinity
on three nights. About all the crop now has been secured,
and about threc: quarters marketed. The thermometer has
ranged from 24 to 67.

Columbus, Mississippi.—It has rained on four days of the
week, the rainfall reaching one inch and twenty-nine hun-
dredths. We had a slight snow on Thursday.

Helena, Arkansas.—We have had rain on two days and the
rcmainder of the week has becen cloudy., The thermometer
has ranged from 10 to 56, averaging 34.

Little Rocl, A?lcansas —The weather has been cloudy and
_raw on four days of the week, with rain on two, and the
remainder of the week has been fair to clear and very cold.
The rainfall reached forty-eight hundredths of an inch. Aver-

age thermometer 32, highest 53 and lowest 12.

The thermometer “has averaged 39,

Memphis, Tennessee.—It has rained on six dwyb of the

week, the rainfall reaching sixty-nine hundredths of an inch.

Average thermometer 35°5, highest 57 and lowest 12.

Nashville, Tennessee.—We have had rain on two days of
the week, the rainfall reaching one inch and seventeen hun-
dredths.

- marketed, The thermometer has averaged 37, ranging from

4 to 63.

Mobile, Alabama.—It has rained severely on two days and
has been showery on three days, but .at the close of the week
there is a favorable change. The rainfall reached three inches
and twenty-three hundredths. The thermometer has ranged
from 20 to 67, averaging 51.

Montgomery, Alabama.—We had rain”on four days during
the early part of the week, and the latter portion was clear
and pleasant up to 'lhurbday when we had heavy frost and
ice ; but the weather is now moderating. The rainfall reached
two inches and nineteen hundredths. Average thermometer
47, highest 72 and lowest 20.

Selma, Aiabama.—During the early part of the week we
had rain on two days, but the latter portion has been clear and
pleasant, The rainfall reached three inches’'and five hun-
dredths. Planters are marketing their crop frecly. We had
very slight snow on Thursday. The thermometer has aver-
aged 42, the highest being 60 and the lowest 16.

Auburn, Alubama.—It has rained on three days of the
week, the rainfall reaching two inches and forty-two hun-
dredths. We had killing frost on Tuesday, and ice on Thurs-
day, with light snow. The thermometer has ay eraged 477,
ranging tlom 18-8 to 65 5.

Madison, Florida.—We have had rain on five days of the
wesk, the rainfall reaching two inches and two hundredths.
Planters are marketing their crop freely. Ice formed here on
Thursday night. The thermometer has ranged from 26 to 73,
averaging 50,

Macon, (eorgia.—It has rained severely on two days of the
week. Average thermometer 53, highest 69, lowest 33.

Columbus, Geo? gia.—We have had rain on two days of the
week, the rainfall reaching one inch and fourteen hundredths.
The thermometer has av erawed 39, the highest being 49 and
the lowest 17.

Savannah, Georgia.—It his rained on four days and the
remainder of the week has been partially cloudy. The rain-
fall reached one inch and thirty-nine hundredtlis. The ther-
mometer has averaged 59, ranging from 36 to 74.

Augusta, G(*O)guz —It has rained lightly on four days and
the remainder of the week has been pleasant. The rainfall
reached fifty-seven hundredths of an inch. There has been a

- change to cold weather at the close of the week. Cotton con-
- tinues to come in freely, The thermometer has ranged from
35 to 71, averaging H4.

Atuuu‘,rz Georgia.—It has rained on two days of the wcek,
the rainfall reaching four inches and fifty one-hundredths.
average thermometer 43+ 3, highest 63, lowest 30.

Charleston South Caroline.—We have had rain on tlme
days of the woek the rainfall reaching seventy-three hun-
dredths of an inch, The thermometer has averaged )8, rang-
ing from 38 to 70.

Statebirg, South Carolina.—It has rained on three days
of the week, the rainfall reaching thirty-five hundredths of an
inch. A cold wave struck us Thursday cvening after sunset,
Average thermometer 516, highest 63 and lowest 32.

Wzls‘on, North Car olina. ——Ic has rained on thxee days of
the week, the rainfall reaching forty-one hundredths of an
inch. A snow on Thursday m«rht did not cover the ground.
Average thermometer 50, hmhest 70 and lowest 23. -

The followi ing statement we have also received by televmph
showing the hewht of the rivers at th& points named at 3 o’clock
December 18 1881 and December 20, 13883.

Dec. 18, ’84.! Dee. 20, "83.

Feet. | Inch. | Feet. | Inch
New Orleans Below high-water mark| 13 3 T 5
Memphis........ ..Above low-water mark. 9 1 19 10
Nashville.... -Ahgve low- water mark. 6 6 10 ¥
8hreveport.... .. .AbOve low-water mark. 8 6 13 4
Vlcksburg ............ Above low water mark .5‘ 4 |23 1

New Olleans reported below hlgh-water ma.rk of 1871 untll
Sept. 9, 1874, when the zero of gauge was changed to high-

water mark of April 15 and 16, 1874, which is 6-10ths of a foot

.above 1871, or 16 feet above low-water mark at that point,
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About three- quarters of the crop has now been |

Inp1A COTTON MOVEMENT FROM ALL PORTS. — We have
re-arranged our India service so'as to make our reports more:
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to Dec. 18.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Receipts.

This 8ir.ce
Week.| Jan.l1.

22,000/1,649,000
30.000|1.751 000 -
24,000{1,755,000

Shipments this week-i Shipmente gince Jan. 1.

Great
Britain

Oonli-
nent.

Oonti-

Yéarl Great
nent.

1Brit’
1884 10, OOO 3, 000 13,000 521 000, /686,000
188311 OOU 16,000 27,000,488, 000 828,000

1882 7, 000 10,000'17 000 799, 000 648,000(1,447,000
1881111, OOO 12,000123, 000 370 OOOIGI(LOOO 930 000!35.00011,363,000

Accordmo to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
8,000 bales, and a decrease in shipments of 14,000 bales, and
the shipments since January 1 show a decrease of 109,000 bales,
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two

ears, has been as follows, ‘‘Other ports” cover Ceylon,

uticorin, Kurrachee and Coconada.

Total. Total.

1,207,000
1,316,000

——

Shipments for the week. Shipments since January 1.
Great | COonti- Great .
‘Britain.| nent Total. | Britain. {Oontment. Total.
Calcutta—
b 17 S R (R I 82,500 42,700 | 125,200
1883..c00e] ssween| ceseent] csvmas | 89,600 4,000 98,600
Madras—
1884..ccct|  ceveen | cenne. v 56,500 56,500
1883...... 5,000! ...... 5,000 51,000- 1,300 52,300
All others—
18%4...... 3.000 S 3,000 80,300 44,500 | 124,800
1883...... 500 | ...... 500 78,500 61,500 | 140,300
Total all—
1884...... 3,000 | ...... 3,000 | 219,300 87,200 | 306,500
1883...... 5;500 1 covees 5,500 219,100 72,100 | 291,200

The above totals for the week show that the movement from
the ports other than Bombay is 2,500 bales less than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1884, and for the corresponding
periods of the two previous years, are as follows: :

EXPORTS TO EUROPE FROM ALL INDIA.

1884. 1883. 1882.
Shipments - -
t72 all Europe This Since This Since This Since
from— week. | Jan.1l. | week. | Jan.1 week. | Jan. 1.
Bombay ... .... 13.000!1, 207,000, 27,000 1,316,000{ 17.000 1,447,000
All other ports.| 3,000 306,300, 5 aoul '291,200 4,703; 304,700
Total -« -« 16,000/1.513,500| 32,500'1,607,200/ 21,700'1,751,700

This last statement affords.a very interesting comparison of
the total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. Thefollowing
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Ater(m(t) ia, Eaypt,

December 17. 1884. 1883. '! 1882
Receipts (cantars*)— i [
This week.... 170,000 150,000 | 160,000
Bince Bept. 1 1,%63,000 | 1,762,000 |! 1,336,000
‘ This | Since || This | Since || This | Since
week. |Sept. 1.\| week. |Sept. 1.'| week. fSept. 1.
Exports (bales)— I i' | i
L0 Lverpool..... ..../11,900 147,000 110,000 119,000 11,000 101,000
To Continent ... -... 10 oool 53,000, 2,000| 41,600 5000, 24,000
‘ Total Europe......

21,000 205,000'112,000,163,000 1 (».000, 125,000

* A cantar is 98 1bs.

This statement shows that the receip’ts for the week ending
Dee. 17 were 170,000 cantars and the shipments to all Europe
21.000 bales. -

MANCHESTER MARKET.—Our renort received from Manchester
to-night states that the market is flat. We give the prices
for to—day below, and leave previous weeL:. prices for com-
parison.

1884. 1883.
4 | Oott'n
32¢ Oop. | 8% s, %9 325 0op. | 8y . |Gfia,
Twist. Bhirtings. | gpligl Awisi. ! Shirlings. | Uplde
d. d. 8.-d. 8 d d. |d. A ‘s d 8 4. | d
Oct.17314 2813145 526 10k 5 (8742 9 5 6 @7 14 3158
“ 924135,—S13145 526 10k 578 (89 4@ 9 5 7 @7 1llg 6
“ 31(8514—8131g5 €64@7 0 | 5714 [8T1s@ 9 5 6 @7 1la) 6
Nov.7(38;4—8131g53 69@7 O | 5714 (8716@ 9 5 6 @7 1llg 51548
“ 14/87;g@ 9 |5 8 @7 1 | Hligl871¢@ 9. 5 6 @7 1l 37
“ 218 @ 9 (5 9 @7 2. | bu (8l @ 9igd 7 @7 1lle| 5%
“ 2889, 9185 9 @7 2l 51314/8% @ 985 7 @7 12 6
Dee. 5(39g@ 9135 9 @7 3 | 51318/ 8% @ 9135 7 @7 1l 57
“ 12|18l @ 985 8 @7 1 | 57g |8%g@ 9 3 8 @7 2| 5l316
“ 15I33%s @ 9 5 7 @7 O | 51314 8% @ 8%'5> 51026 11| 5%
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NEwW YOrRK CorroN ExcHAaNGE.—Hitherto all persons 21
years of age, resident or non-resident, of good character and
commercial standing, were eligible for election as members of
the Cotton Exchange. This rule has been changed so far as
tosubstitute the word ‘‘ financial ” for the word ‘¢ commercial,™
and the change has been confirmed by a vote of 56 ayesagainst
11 nays.

Section 29, page 33, of the laws of the Xxchange, provides
that if complaint be made by not less than three members of
the Exchange, either jointly or severally, against a member
for any misconduct in relation to the Exchange, or for any
disreputable or fraudulent transaction with any person not a
member of the Exchange, the Supervisory Committee shall
investigate the charges, and if substantiated shall so report to
the Board of Managers.

In pursuance of a complaint thus made,the Supervisory
Committee has been engaged for several days in examining
into the particulars of a charge against John M. Kwen, a
member of the Exchange, and partner of Ewen Brothers,
with regard to allrged irregularities in dealings in future
deliveries for account of Mrs. Laura Iough., IHowever, the
" documents relative to the matter are said to be so voluminous
that the Committee has not as yet been able to arrive at a
decision,  The result of the investigation, as well as the con-
sequent action of the Board of Managers, is look=d for with
much interest by the members, 1t is veported that beside this
particular case before the Board of Supervisors, other women
speculators through Ewen Brothers have come forward with
similar complaints, but the above-mentioned matter of Murs,
Hough is the only one before said Board,

THE AvaUsta (Gay) Minns TULLED WiTH ORDERS.—We
take the tollowing from  the Augusta ZLlcening News of
Thursday, December 11 :

£ Over--production is no longer the complaint in cotton manufacturing
circles in Augusta, for the bigdemand the past ten days hasswept all the
goons from the market. Surprising as this may geem.ivis true. All the
Dleavy stocks complained of last spring and summer ave sold ; our fac-
tories are refusing biz orders ahead, and yet some people don’t seem to
know that the tide has turued and that gcood times are coming. ‘Cotton
goods are following the raw cotton,” said a prominent factory president
on Tuesday morning, ‘and prices areadvancing in response to the active
demand aund because of the low priee of goods mainrained all summer
aud untii now.” A meeting of factory presidents was held on the 8th in-
stant, comprising Mr. IHickman, of the Graniteville Factory; Mr. Sib ey,
of the Sibley & Langley Millsy Mr. Phiuizy, of the augusta I'actoy,
and Mr, Kstes, of the King Mill, aud it was unanimously determined to
advance the prices of goods one quart-rtoa half cent, and the prices on
five-bale lots .now range about as follows: 4-¢ sheeting, 53¢.; 7-8
sheeting, 431c¢.; 3-1 shirting, 33tc.; drilis, 6e. and 614¢. to 6la».  Oae of
our mills had aiready advanced its prices and sold its goods at these
figures, and all of the mill pra~idents have now instructed their acents
here and in New York to advance the price of goods. All the mitls re-
port that they are bare of goods, and they are ruuning on tull time to
fry and keep up with the demand.

“President H. . Hickman of the Graniteville Mannfacturing Co.,
said the demand for cotton goods growing out of the low prices had
been so cxtraordinary that the over-supply at the mills had been
exhausted. He thought it probable a farther advance would be made
in ten days. Advices have been received, Mr. Hickman coutinued,
from the Boston agent of one of our mi!ls to the eflect that he was going
to New York this week to advise the agents there to place Southern goods
at 4,5 and 6 eénts, or 14 of a cent more than the advance agreed upon by
us. Hesaid the competition from Northern goods would not prevent these
figures, and he thought those mills in the South that led off with low
prices had enough of it. I would not be surprised if the prices sug-
gested are adopted in New York this week. These facts mean, said MT.
Hickman, that cotton will be scarce and hizh in the South. and not only
will the present prices be maintained, but there will be other advances.

“Mr. C. H. Phinizy of the Augusta IFactory, said: *For the first time in
twelve months I believe the outlook promises better t'mosd. I have not
thought so all along, but I believe now a brighter era is opening up
ahead of us.””

JUTE BUTTs, BAacsiNg, &o.—There has b22n a good demand
for bagging since our last, and parcels are moving quite freely.
Prices are steadily mnaintained, and sellers are not accepting
anything below our quotations, preferring to hold their stocks.
There have been sales of 1,000 rolls various grades at 8%{c. for
114 Ib., 914c. for 13 1L, 10c. for 2 Ib. and 10%{c. for standard
grades. .The market for butts has bzen mo lerately active,
though mostly for parcels to arrive, and there have bzen sales
of some 8,000 bales, mostly paper grades, though a few lots of
bagging qualities are reported. For spot parcels sellers are
quoting 17;¢. for papar, anl 233 @2t5c. tor bagzing, grades.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT,
—A comparison of the port movement by weeks is not accuratc,
as the weeks in different years do not end on the same day of
the month. 'We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement during
September, 1884, and previous years, hs heen as foliows,

—-— -

Monthly :

Year Beginning Seplener 1.
Beceipls.| 1¢51 | 1883 | 1852, | 1881, | is3v. | 1879
Sept'ml1| 815413 313.812) 326,65 47077 433,173 333,51
Octobsr. .| 1,000,355,1,046.092 930,534 £33,10° | 953,31+ 88,402
Bovemb® 1,122,161 1,050.330 1094697 97404, L.OUGHY:| 112272

Totalyear, 2,557 992,120,234 2,401,937 2 257,015 2,133 207| 2,154,407
Perc'tage of tot. port| | |
_Teceipts Nov. 30..| 4090 | 4731

3709y |

4142 43 27

This statement shows that up 1’'Nov, 3) the receints at the
ports this year were 137,710 bales moce than in 1343 and
196,057 bales more than at tie same tim= in 1832, Bralling
to tho above totals t» November 3) the daily receipts since
that time, we shil L2 able to. reach an exact comparisoa of
$2e movement for the diierent years,

)

| 1884. | 1883. | 1832. | 1881. | 1880. | 1879.
| ¥ — - —_—
Pot.Nv.30,2,557,994,2,420,284|2,101,937,2,257,015 2,433,297!2,164,407
Dec.1....' 51,576 32,561 40,400; 36,867, 26,647, 52,479
“ 2. 54,792 8. 30,6(3, 51,332 29,216/ - 30,386
“ 3....| 31,483 49,256 8. | 34,006/ 48897 23,110
“ 4. 36,573 46,652 50,747! 8. 30,346/ 25,675
“ 5....| 69,323 49,583 40,832) 54134 8. 49,608
“ 6....| 42,484! 35316/ 41,373 31.799| 63,166| 36,046
Rl - S 8. 52,116' 27,721] 30,136] 36,174 8.
“ 8... 53,026| 54,697 55,741{ 40,863 29,263 43,236
“ 9., 35,689, 8. | 40,286 47,904 25,055 31,502
“10....| 29,964 57,783 8. 39,377 59,133 37,914
“11... 43,651 40.050| 48,904 8. 41,693 33,161
“12... 84,643, 34,347 31,205 50,059 8. 50,014
“13... 31.335] 35.2:21] 40 107j 30,9121 42,522| 37,733
“14.._. S. 58,665 37,112] 32,913 30,650 8.
“15....0 56658 40,736 63,305 36,960, 33.332} 45,251
“16....; 32,675 8. 36,531 51,325  40,452] 30,412
«17....0 31541 14,815 8. 23,029 49,541 32,538
«18.._., B8T,300 41,367 49,869 8. 39,64Y 30,473
% 19... 63,50%! 43,2381 35313 43,560 8. 42,450
Total ..... '3,329,51%,3,137,160{3,073,112/2,000,123 3,059,353 2,304,948
Percentage of total |
port ree¢’pts Dee. 19 G163 5105 G141/ 52081 56-08

This statement shows that the receipts since Sept. 1 up to
to-nizht are now 192,338 bales more than they were to thesame
day of the month in 1833 and 256,433 bales more than they were
to the same day of the month in 1832, We add to the table
the perceatages of total port receipts which had been received
to December 19 in each of the years named.

Tue Exrorts oF CorToN from New York this week show a
decrease, as compared with last week, the total reaching 9,201
bales, acainst 24,702 bales last week, Below we give our usual
table, showing the exports of cotton from New York, and then
direction, for each of the last four weeks; also the total exports
and directions since September 1, 1834, and in the last colu mn

the total for the same period of the previous vear.
[BXPORTS OF COPTON (BALES) FROM NEW YORK SINCK SEPT. 1, 1884.

Week ending— Same

Total | period
Exported to— Noo. | Dee. | Dee. | Dee. | since |previ'ug

27 1. ' 1L: 18. |Sept. 1.| year.
Liverpool.... .ccccveennna. 7.437/10.003 14,843 3,679/169,251/149,437
Other British ports....... 3,075| 1,009, 1.1731 447( 24,047 15,624
TFOTAL TO GREAT BRITAIN|10,512 11,012'16,016" 4,126/193,298 165,061
HAavre..c. cove cocncccecnes 1,207 2,098 2,115, 1.354| 21,414 20,962
Other French ports.....c..| «ea... 238, ...... - 167 683 cee--.
TOTAL FRENCH. .ccv......| 1,207| 2,336 2,145| 1,521| 22,099 20,962
Bremen........ cccceeceae. 949 714 492 794| 12,477| 13,803
Hamburg ....cceeeevnceee. 3,186/ 1,208, 1,646; 1.267| 32.457, 16,233
Other ports. ...... AT — 4,375| 2,033 3,311i 1,493| 34,682, 17,857
TOoTALTO NORTH. EUROPE| 8,510 3,953 5,449 3,534 79,616| 47,893
8pain,Op’rto,Gibralt'r,&e| ......| .ceeeol -o.... l ...... 1,400 2,967
All other........... i e 50 1,188. 1,092] ..cees 5,062 2,109
FOTAL BPAIN, &0 ..c..c..- 350 1.188' 1,092‘ ...... 6,462| 5,076
GRAND TOTAL ..... cereees'20,279118,489 24,702' 9,201/301,475'238,992

THE FOLLOWING ARE THE GROSS RECE}I’TS or COTTON at
New York, Boston, Philadelphia and Baltimore for the past
week.»and_sixﬁlce_ September 1. 1884,

l PHILADELPH'A | BALTIMORE.

]
| NEW YORK. ‘ BOSTON. ‘
Receipts e e BT N N |
}ron:)—- | This | Since | This | Since ‘ This | Since | This | Since
| week.  Sept. 1. | week. | Sept. 1. | week. | Sept. 1. ‘ week. | Sept. 1.
New Orleuns.. 6818 101152 216 2IB! woupes] oo i ...... -
Texas ........ L1005 147835 ... ST N I RTINS l .
savannah. .. 5,323 104,540 1470] 22016, 853/ 6411 106§ 34928
Mobile........ (N T BRTTT T T Y R senese
Flotiditeeeee..) G110 4185 L1000 2,876 ... - R 806
So. Carolina... B016 63,958 ... 6,711 547 7149 161 13,994
No. Carotint.. 1219 13400 .| eeenn P | S T THEE X
Virginia...... {14,757, 103,165, 8,503 83.242 1330 13,105 3,153 60,971
North'n ports’ 231, 617, 1,035 BLULH. snmsnm]  swweesl  sessss]  eeesee
Tennessee,&c. 2,824 21,562 7413 62,116, 4203 15825 ... 2,200
koreign....... i wamenn | R170) 20, cewsss]  weeews] sewess i R —
This year... 46,233, 371] 159333 6332 40,573 6,672 122,576
Last year.... 51,515 613.001 13,206 L6 1,771 43,55 7,170 117.879

SaIPPING NEWS.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
191,253 bales. So far as the Southern ports are concernegl, these
are the same exports reported hy telegraph, and published in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday

i f this week.
night of thi e Tolal bales.

NEW YOrRK—To Liverpook, per ateamers City of Berlin, 1,338...

Nevada, 1.206....0rezon, 905, . Srius, (udditionat) 230.. 3,679
To [Tall, per steamer Lincoln City, 247 cooniiieiaaiaennt 437
" To Havre, per steameoer Canada, 1,350 o ooiion i 1,351
To Bordeanx, per st amer Chateawt Margaux, 167............ 167
To Brewen, par ste oners -, 240 ... II;L.ly:slmr:, HoU ....... ‘75?4.
To Hambary, per steainer Polvneam,l,‘.’.b'r ..... eeeececsensie 1,267
Ty Antwery, per steamers Hemly, 413. ... Westernland, 4,40
1030005 ; smmns ss . mew sme son mwimms o S & & o p e s T i
NEW bl:l.!-:\.\‘.“—]() Liverpool, per steamers Architeet, 4,‘.'7(‘)
C__.Caxton, 7,525 -..Counsellor, 4,300 ... waling, 5,400
_...River Clyde, 2,323 .. Serray, 4,700 .0ian cveniinno..- 28,629

T, ITavre, per stewners Codoxton, 4,205....Queen, 4,%19
_.perships City of Boston, 8,106, Lanarkshire, 4,900

Lancashire Witch, 4,550,... Williaw ‘Lapscott, 5,371.. 26,90L.
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For Genoa—Dee. 12—Bark Jedanesti Dubrovacki, 2,383.
For Vera (ruz—Deec, 17—Sream~r Estabanda Antunano, 1,077,
CHARLE: TON—For Liverpool Due. 12—S8Steamer Para, 4,215... Dee. 16—
Bark Frauk Staflord, 3,776....Dec. ' 8-8Steamer Maude, 4,155,
For Havre—Dee. 18—Burk Hosten, 1,634,
For Bremen—D e, 13-Steamer Hwsland, ——; bark Juno, — —,]
For Barcelora—Dee. 13--Bark Yaun, ——.
BAVANNAII—For Liverpool—Doae, 13 -Ship Regent, 4,333....Dece. 15—
Bark likoma, 2 663. ... Dee. 183—Bark E. 1. G., 3,191. .
For H wre—Dee. 16 - Bark Condor, 1,175,
For vremen—Dee. 13—St amer Glealowe, 5,960.
For Barcclona—D e, 13—8teamer Wivenhoe, 5,010.
For Corunna—Dec 13—Brig Builiie, 609,
WILMINGToON—For Liverpol—Deae. 13 —Bark Sidon, 1,513....Doc. 16—
Steam-=r Carn Marth, 5,010.
NorrorLK—For Liveroool—Dec. 13 -Steamer Kingdom, 5,325;
R. Morrow, 4,30,
For Bremen—Dee. 16—S8teamer Halevon, 4,355,
For Gotteuburg—Deec. 13—8Bark Amiciria, 1,327.
WEST POINT—F 1 Liverpool—Dee. 12—Bark Ashlow, 2,109,
Bos10v—For Lrverpool—Dee. Y9—Sreamar Borderer, 2,7-0....Dec. 12—
8teawer Pavonia, 1,045....Dee. 16—Steamer Norsewan, 2,524,
BALTIMORW—F r Liverpool—Dee. 12—Sceamer South Cambria, 1,446
....Dec. 15—-8teamer sa matian, 2,13, .
For Bremten—Dec. 11—Steamer Nuinberg, 2,300.
PAILADKLPHIA—Four Liverpool —=Dee. 13 —3Steawer Indiana, 503....Dec.
16—Steamer Britis. Crown, 2,039.

Below we give all news received to date of dirasters to vessels
carrying cotton from United States ports, &ec.:

BARRYMORE, steamer (Br.), loading at .Lcust Point, Bal‘imore, for Liv-
erpool. A fire broke out A. M. of 17th, b~tween decks on stealuer
Barrymore. 8he had on board about 3,000 bales of ecotton and
some 50,000 bushels-of wheat and corn. Her engagements were
for 4.500 vales of cotton and 80,000 bushels of grain. Up to 9
P. M. of 1he 16th she was 8.ill taking in grain, and the fire is sup-
posed to have been caused by the accidental ups<etting of a lamp
where the cotton was stowed. On investigation it was discovered
dhat the grain damaged, about 12,000 bushels of corn. was in one
water- izht compariment, and it 18 said that the balance «f the
grain has suffered very little, if any, injury. The entire damage is

4arimated at about $40,900. thouszh the cargzo will h«ve to be
taken out before the actual damage can be known; fully insured.

IBERIAN, steamer (Br.), from Bosto, Nov. 2), took flre at Liverpool
Duo. 12, but it was soon extinguish-d. Tue vessel and cargo were
slightly damaged.

SAPPHIRE, steamer (Br), from New Orleans, Nov. 23, with a cargo of
5,868 bales of cott m for Brem+-n, siranded Deec. 15 at Nieowe
Dieppe. Crew saved. On the 16th the steamer's hull was under
water.

WILLIAM CRANE, steamer, from1 Savannah for Baltimore, returned to

the former port on the 13th inst. with fire in her cotton cargo.

barx

Tolal bales. Thne fire was discovered in the cotton (about 230 bales) stowed in

To BRremen, per steamer Tarpeia, 3,700.......ccaue..... — 3,700 the after between decks P. M. Dec. 13, when the vessel was just

To Hamburg, per stezmer Sultan, 630 ........... e S e S 650 below Fort Oglethorpe. A hole was cut througly the deck and

To Malaga, per bark Alfa, 1,500, cc.eeeeeeeeaaeanaaivacnecnnn. 1,500 heavy streams of water turned on the flame. The steamer pat

To Genoa, per steawer Castleton, 4,163 ... ... coeiineeenn. .. 4,163 back, and by the time she arrived at her wharf, shortly after 5
MoBILE—To Liverpool, per bark Venice, 2,049 . ... .. .......... 2,049 o’clock, the fire was out. About 25 bales_nf cotton were probably
CHARLESTON—T0 Liverpool, per barks Douglass Campbell, burned and scorched. The cargo of the William Crane consisted of

2’3503U8mm;d un((ll o0 ‘%\;a lsmn?(i.l.d.\{}:wliss;&, 2,500 Upland — 448 bales of cotton, &ec. )
and »*3 Sea Islaud....Winona, 2,100 Upland................ SL1: 3 . o

To Havre, per buark Jennie Parker, 3,141, ..o .c.ooooii.aa. 3,141 Cotton frelg;hts the pa'St week have been as follows:

To Barce:(‘um, per bark Luciano Serra, 1,300....per brig .

Pedro, 623. ... iiiiiitiiiiiaiieiicnaiaes 1,923 Satur. | Mon. Tues. | Wednes | Thurs. Fre.,
B;\VA!;NAH—TI:) Lwlerpogl,:}par lste‘:iumetl'sl(ﬁrganrlmlh, :{,0:)4.... g 58 ——
aworth Castle, 4,35 pland an¢ sea Island......... R, iverpool, steam d.[13;s~Tao* 1304-Tao*|13, 4=Tao* (18 4~Tao* | 132 4-Tao* 130 4=Tag*

Toe Bremen, per steamer Scaw Fell, 6,000, . ..coveeer cann.n.. 6,000 Lw]f; ERS% sai] d €477327) 1747732 1 0471827 Wed™827) Ceam 327 e~ 32

To Amsterdam, per steamers Madrid, 4,902....8erpho, 4,390 9,292 b Billdeo il  owes saae smes smme i ey

To Barcelena, per bark Gugielmmo C. Stanford, 824.......... 824 | Havre, steam....c.| 13g9% | 1339% 1345* 1340% 1340% 1335%
- To Genna,rpell; bark R‘l»sennlx,s, LJ\IW ...... P . §,3‘1)2 Do sail..:...c. . - e e ces eee

ALVESTON—To Liverpool. per bark Mersey, 3,292........ S - 3,292 . % .
To ITavre, per DATK GriquA, 1,047 o oonmeeieeneoearioeeoans 1,047 | Bremen, steam..c. lg* 1g* a* s 12 1a*
WIL'FINGTUN—TO Lwe”l)('"l"l' per blark 3Fidelin, b‘ %Si ..... . l,ggg Do gail ....¢.| ... wiedls cems ceae asE cees
‘0 t remen, per bark Teviot, 1,163....per brig Svea, 70.. 2, Hamburg, steam.c. 3g* A . + A «
90 Ghent, per bark Niobe, 1,630........: SN T 1,650 o il B % % % % %
NORFOLK—10 Liverpoul, per ¢t-amers Lord O'Neill, 7,639.... 0 Bl wwws =t o v iy —
Salisbury, 5,229....Waverly, 3,095....per ship Austria, Amst’d’m, steam.c.| 8651 551 5% 55t 55t 55t
Z.'.:zﬁ.-..per b.aIx;ks Emilie L. Boyd, 4,660....M. & E. Cann, —— Do gail...e.l  .... e I I eene cene
;805 s.:Beout’ A 5300 Dunans susens prmues sEmaeEEessEE S00E 68 1, " aile - "

To Ii?wre. EZ{-’{,SI-K 'f;d(.cﬁ‘us, DR NE SR e 2 43 | Reval, steam....d.;51g-1130% B15-1130* 516-1132 I"u,-"sz b516-1130" |B1g-113*
WEST POINT—To Antwerp, per steamer Renpor, 5,121 ...._...... 5,121 Po sail.cesiss c — R po—— p— pe— E—
NEWP&)!\T NEWS-To Liverpuol, per steamer Pemptos and bark - Barcelona,steam.c.! 930% 940% 9304 930% 939* 939%

TAEUAL: B2, s 5ias pasnans sebsmmseriRies SAmE & STras stas e e ,02 = & .
BALTIMOLE—To Liverpool, per steamers Hanoverian, 3,700. ... Genoa, steam....c.. 5" %8* 58“ % Og* Sg*
NerBINCTE, 4,402 . ottt ieeeeeeeasenaeraan e aae 8,162 | Trieste, steam...c.|” 5g* Sg* 58 58" Sg* Bg*
BOSTON—l'0 Liverpool, per s'eamers Bulgarian, 1,546....Pales- - Antwerp, steam..c.| 13g4* 13044 130,* 13g4* 13g4* 130,%
tine, 1.492. ... Virginian, 2,333 . . cciiiiiine cerineiinaaa, 5,876 G ressod i Per 1001Ds
To Yarmouth, N. S, per steamer Cleopatra, 37 ....o......... 37 ompressed. .
PHILAI_D{I)‘}:;.:?HIA—TO Liverpoo!, per steamer B8ritish Princess, T LIVERPOOL.—By cable from Liverpool, we have the following
......................................................... y L) : ¢
8AN FRANCISCO—T¢ Liverpool, per ship Edward O'Brien (for- statement of the week’s Ba‘leS,_StOC , &c., at that port. We
CIRID, BT <. iss moamcns wimersss 5 HASS NSRS SRR S FNAS § § S "~ 267 | add previous weeks for comparison.
Total ...... S R S e e o cese cemeasn.cmmsean e--=.191,263
; g p . Nov. 28. | Dec.5. | Dec. 12. | Dec. 19.
The particulars of these shipments, arranged in our usual | —
form, are as follows: : Bales of the week........ bales.| 69,000f 47,00¢| 45,000/ 37,000
Amsdam, Of which exporters took .... 8,000 4,00( 5,000 3,000
Havre Rol'dam Of which speculators took.. 7.000 3,000 5,000 1,000
and Bremen Ant- Barce- Sales AMErican .....ceeeeceena. 37,000 29,00¢ 27,000 24,000
Liver- Borde- & Ham-werp & lona & . Actual exXport...c.ecceaceaan. ... 8,000 11,000 10,000 11,000
pool. Hull. aux  bura. Ghent. Malaga.Genoa. Total, | Forwarded...... s seee cececcas 24,0001 39,000 42,000f 39,
New York. 3.679 417 1.5l 24961 1,493 .icves ssssss 9.201 | Total stock—Estimated........| 430,000| 428,000| 503,00¢| 529,000
. N.Orleans. 325 26,901 4,350 ...... 1500 4,163 65.543 Of which American—Estim’d| 247,000 250,000( 316,00C| 336,000
CMODILE . . 20049 et ceemee ememee mmmee e e 2,043 | Total import of the week...... 93,000 87,000| 163,00¢| 108,000
Charleston. 218 £ 5 1,923 ...... 12,157 Of which American......... 78,000 71,000 130,00¢C 78,000
Bavapnab.. 8,108 ...... ...... 6,000 9,292 824 1,712 25.936 | Amount afloat..... ............ 262,000 321,0006| 246,00¢| 328,000
Galvesion . 1,047 e it eeien v eveee. 4,330 Of which American ......... 246,000 307,000 284,00C¢| 307,000
Nortone o sigs o3 190 e e 2730 | The tone of the Liverpool market for spots and futures each
West Point  ...... .cceee coieen aaao.. 5,121 ...... . ... 5.121|day of the week ending Dec. 19, and the daily closing prices
Newport N. 8,026 ...... .c.ceo coeen ool o secess ecasce 8,026 on, have been as follows: _ '
BAItINOre.. 8162 ooomrr oooone eenn e T 8 14 | of spot cotton,
Boston..... 5,876 ...c.c. ceieer eeiian cieean e ceee leimes 5,913 ;
Philadelp’a 1,931 ...... ... wee eceeme ciesee eieeee seasee 1,931 Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday.
Ban Fran.. 207 namia esssms WiAeES  SeREE SRR R SESE 267 | — -
s b
Total.. 112,499 447 35,153 15,149 17,556 4,217 5,575 191,263 | {Harkel ¢ 1very awn Iobusers’l  quiet. | Bteady. | Quiet.
in the ab total ¢ B to X b 12:30p.M. ) Steady.
Tncluded in the above totals are rom. oston to Yarmonth, 37 ba_les_ Mid. Upl'ds| 5134 5134 513, 5134 513,4 513,

Below we add the clearances this week of vessels carrying | nd.Orl'ns.| 51558 515, 513)¢ 51514 5154 H16g
cotton from United States ports, bringing our data down to | Sales .... | 6,000 8,000 6.000 7,000 7,000 5,000
the latest dates: 8pec.& exp. 500 500 1,000 500 500 1,000
GALVESTON—For Liverpool—Dee. 18 —Steamer Rebecea, 5,371. " Futures. N il -

I'or Havre—D.-c. 17—Buark Norge, 1,400, . Narket ') |Steady at Steady at Steady at
For Bremen- Dee. 15—Steamer A¢iiba, 4,715, f."r o% i 2-64de- | Steady. | 1-84ud- Dall. 2-t4 de- Dull.
NEW ORLEANS—For Liverpool - Dee. 12—=hip Astracana, 4,038. 12:30 P31 cline. vance. cline.
For Havie—Dec. 12—S8hip [le Martha, 4,24%_._.Dec. 15—Bark Nanny, Market v uiet )
1,.00....Dee. 17—Bark John Watt, 3,570. P stega); ut Steady. | Steady. | Steady. Firm.
For Autwerp—Dece. 13—Steamer Lonchirst, 4,996, o : steady. i

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated. ’

i35 The prices are given in pence and 6ilhs, thus:
5 62-61d., and 6 03 means 6 3-61d.

5 62 means

Sat. Dec. 13. Mon., Dec. 15. Tues., Dec. 16,
Open|High | Low.| Clos.||Open| High| Low.! Clos.||Open| High | Low.| Clos.
d. d. d. d. d. d. | d. d. d. | d. d. d
December. |552°552|552(552|{550(530|550 550|551 |553|551| 563
Dec.-1un.... 9325525562 |5:32||{530|3501550:155)(|551!35563(551| 538
Jan.-Feb....|553553[£53 553552552551 {551 |,558({55515583| 555
Feb.-March.| 557 (557 557)557|/56568|554 555|555/ 657,559 |557| 559
March-Apr./580|560|580[560(/554|550/559 |55 |/ 561|563|68861| 563
April-May..|600 600 600| 800 563|563 568|563|601{608|601 603
May-june .[804/604/0604/604|/603{603|603[803|/ 604607604607
June-July..| 608|608 603|608/ 607 {607 607|607(/803|611|808 611
July-Aug...|611|611|611|611|{611/611 611 611|{€12|614(|612 614
\ug.-iept... eoee| oceee] cose P .ee eses cees cens veas P sess| eece
Sept.-Oct...] ceee] cees] sees| coss|} vove|l ceee] ceee] oo . was] rwese
Oct.-Nov.. swee] eonss] ween] wewe]| eawil wewe] wase]l wwssl] wwes] we-a] sess] wiwe
Wednes., Dec. 17./| Thars., Dec. 18, Fri., Dec. 19.
Open|High | Low.| Clos.||Open| High | Low.| Clos. || Open| High | Low. _%
d. d. d. d. d. d. d. d. -|| & d. 4 | &
December..| 553|554 653 |554||552|553|552|553|| 551|553, 551 5353
vec.-Jan....| 553 | 551 (553|554 (|5 '533(552 553551558 551| 558
Jan.-Feb ...|555 (556|855 556 ||5351555|555|555(|554[535|5654| 535
Feb.-March.| 550 | 560 '556|560(/558 559|558 (559 /| 558|559 /558 559
March-Apr.[563/600|583|600{-562|563(562|563||563|563]|562 563
April-May..| 603 604/603|60L,/802/603/602{6803!/602|603]602 603
May-June..[804[6(S|603/603|/606/607|608|607| 805|607 805] 607
June-tuly .[|610[611|/610/611(/609|610/600|810|/609 611 609| 611
July-Aug...|614]|615{614/615|/613|614/613|6814(/613|614|6 13| 614
AUR-SEDtucf vverl cened wend] wenid] veedd el aeid] eend ] eee] eeed] weee] eeee
Sept.-Oct. wows] wwwel waw | wes
OCt.-NOVae. .| ocece] oees caell sae | wewed wwew] wew
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BREADSTUFFS.

‘ FRIDAY, P. M, December 19, 1884.
There has been some improvement in the flour market
. during the past week—more, however, in tone and volume of
pusiness than in dearer prices. - The export demand has con-
tinued quite brisk, and. the local dealers, with difficulty
induced to purchase freely on the eve of the holidays, have
certainly shown less than the accustomed reserve at this
geason. It is far less easy to purchase desirable lines at prices
approximating inside figures. To-day the close] was quite
firm,

The wheat market has at times shown much more activity
to the speculation. The extreme low figures to which prices
receded early in the week brought Jforward buyers more
freely. They purchased not only to cover outstanding con-
tracts, but there were operations]to a} considerable extent

arising from confidence in a higher range of values in the not
distant future. To-day the opening was somewhat depressed,
but a demand to cover contracts caused a slight advance.
There is not, however, sufficient wheat going out of the
market to give support to efforts to advance prices; high
rates of freight check exports, and millers buy sparingly ;
the close was therefore dull.

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

. Sat. Mon. Tues. Wed.. Thurs Fri.
In elevafor.............. ... 8231 823 823, 82l 83l 83
January delivery.......... 793% 79w 8014 8013 79l 811
February delivery......... 813 813 8214 823g 8134 825,
March delivery..... ....... 84 S4 84753 8ila 8573 8473
April delivery......ce...... 8614 86l 8673 86% 837 87
May delivery........ ...... 88 8734 881y 831y 875g 83y
June delivery.....cc. -c.-. 8814 883 6912 89 83l 89

Indian corn has continued ecarce for immediate delivery,
but the demand has been so moderate and the speculation so
wanting in spirit that prices for nearly all posiiions have
turned in favor of buyers, the advances, when occurring, hav-
ing been mere ‘“spurts” and not at all sustained. Supplies
of white and of yellow have shown some increase, and these
grades have shown less strength than mixed. To-day the
market was quiet.

DAILY CLOSING PRICES OF NO. 2 MIXED!CORN.

Mon. Tues. Wed. Thurs Fri.
In elevator........... 5d1g 551g 5519 54
December delivery 5319 53 { 51 53 521y
January delivery. 481g 475 473 471 477
February delivery 4634 46% 4653 465 4634
March delivery..ee.ceeccaa. e 463 4Ky e 4619 463
April delivery....ccevocvenve 4619 46l 46%
May delivery.ceecececae.... 4644 461 4633 469 461g 40653

Rye has remained dull, but for barley the demand has
improved, and the bulk of the stock in store is held for higher
prices, checking business at the moment.
- Qats have shown an increase of speculative interest, with

prices on an upward scale, while the regular trade has been
very good, To-day mixed further improved, but white were
no dearer, and the close was quiet at 325gc. for No. 2 mixed
for Januery, 337;c. for February and 35%4c. for May.

The following are closing quotations: '

FLOUR.

Fine............ 3 bbl. $215@ 275 | Southern bakers’ and

Superfine.... ......... 235@ 285 family brands....... $4 252 500

B8piing wheat extras. 2 75@ 3 25 | Rys tiour, superfine.. 350@ 3 75

Minn. clear and stra’t. 3 50@ 4 75 | Corn meai—

Wintershipp’gextras. 275» 325| Western, &o0....... . 315@ 340

Winter XX ..... ..... 375a 500 Brandvwina. &o.... 3352 34

Patents...:czevswness 425a 525 | Buckwheat flour per

City snippiugex..... 2902 425 100 1D3. 005 conscmass 1902 210

South’n sLip’g extras. 3 002 400

GRAIN.

Wheat— Rye—Waestern......... 60 2 61
Spring,per bush. 75 ® S6 Btate........ ccecn.n 65 @ 67
8pring No. 2..... 80 @ 83 Oats—Mixed ....ca.... 32 @ 344
Red winter, No. 2 8L @ 831 White.... ccce caene.. 34 @ 38
Red winter ... .. 70 @ 90 No. 2 mixed......... 33 @ 334
White.... cceeeee. 73 @ 86 No. 2 white..cc..... 3434 35

Corn—West. mixed 46 @ 55 Buckwheat.... ....-.. 532 @ 3¢
West. mix, No. 2. 52 @ 54 parley —No. 1 Canada. 82 2 56
West. white...... 49 @ bl No. 2 Canada....... 75 @ 30
WhiteS8outhern.. 49 @ 54 State, two-rowed.... 60 @ 65>
Yellow 8outhern. 49 @ 52 | B8tate,six-rowed ....70 @ 73

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Wester:
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Dec. 13 and since Aug.

for each of the last three years:
Receipts at—| Flour. Wheat. Corn. Oats. Barley. Ruye.
Bbls.1961bs| Bush.80 tbs| Bush.58 1b: | Bush.32 lbs| Bush.48 Lbs| Bush.58 1/
Chicago......| 131,1v3] 1,308,705 670,378] 466,304 832,923 41979
Milwaukee .. 73.001] 510,505 2.830 40,300 106,816 10.170
Toledo....... 4,508 - 189,447 40,490 4,313 2,550 14,567
Detroit ...... 3,610 98,396 51,879 18.553 20.474 853
Cleveland. .. 4,129 37.000 19,650 24,000 276120 ...
8t. Louis .... 27,0020 207,655 493440 1115.200 87,222 ‘ 23,140
Peoria........ 1,500 8470,  134.800] 119,735 18,000 8,500
Duluth ......|  ...... 673,467] ... eeeens R S
Tot.wk.'84| 251,028 8,117.415] 1,413,415 17s7.037] 595597~ 93711
Same wk.’83] 188,080 2,058.245| 1832,701| 1046,702|  653,123]  187.413
8ame wk.’s2| 183,821] 1,827,432| 2.018,220]  774,470! 477,537 68,161
Since July 28
1884........ <4.374.057 66 218,504| 851460,838| 23,646,373 8.835,823, 3.178.174
1888........| 4,100,939| 47.660,599| 47.814.084] 30,381,217 10.719.224| 4,952.487
882, ... 4,124.879| 48,018,141| 28,888,101} 22,703.980 7,723.282' 2.2 9.415

The comparative shipments of flour and grain from the same
ports from Dec. 24, 1883, to Dec. 13, 1884, inclusive, for four
years, ghow as follows:

1883-94. 1882-83. 1881-82. 1880-81.

F.our... ....bbls. 11,267,153 9,523,570 8,574,876 8,391,187
Wheat'..... bush. 63974257 46,315,570 53,178,603 4‘7.—3.68,051
COrN cee cecee-aee 81,339,332 103,015,434 65,562,345 103,597,755
Oat8: .cas wasnsns 50,777,243 49,068,246 35,182,423 32.955,680
Barley .... ...... 5.614,155 9.764£.619 5,261,613 4 755.982
FO come vococcnas 5,953,553 5,773.33¢ 3,141,197 2,296,759
Total grain .... 237,652.810 213,96/,203 162,326,214 195,974,227

Below are the rail shipments from Western lake and river

ports for four years:

1884 1883. 1882, 1881.

Weelk W 2k Week Week
Dee. 13 - Dec. 15. Dece. 16. Dec. 17.
FloUY ... cassessnss<sDDIB., 271,829 257,656 207,139 124,311
Wheat . 2 eas canees hash. 226,993 489,290 247.014 252.151
COIN .cur ssvcs wsnsswsnnss 1,670.TD0 904,147 997,482 857.915
OAL8 ..5u  cisssas senevevi . Hd1,5763 471.893 343,462 310,922
Barley..ee.ceeeeeacanaccaas 132,201 251,945 1Y8.533 130,903
RV G sunssvmsssnaesnsass oo 17,028 89,677 33,235 45,273

Total.casccae cecaeceee 2,637,511 2,252,992 1,826,757 .1.617,13-1

The rail and lake shipments from same ports for last four
WeeKs were:

Wesk  Flour,  Wheat, Oorn, Oals, Barley, Rye,
ending— bols. bush. bush. dush. bush. bush,
Dec.13.. 271,829 226973 1,676,756 554.533 182,201 17,028
Dec. 6.. 259,767 245,225 1,620,667 572,240 172,497 24,179
Nov.29 . 310,397 921,633 1,933.923 499,563 180,193 39,306
Nov.22.. 358,283 1,797,763 1,245,311 752,733 193,293 115,175
Tot., 4w.1200.276 &,192.620 6,176.662 2,379.107 730,495 193,688
4w'ks'83.1139,618 2,743 631 4,476.11) 3,423,289 1,472,105 256,017

The receipts of flour and grain at the seaboard ports for the
weck ended Dec. 13 follow:

Flour, Wheat, Qorn, Oale, Barley, Rye,

Al— ohls. bush. bush buan. bush. Dbush.
Now York ..... 199,963 150,150 671.360 165,352229,425 19,560
Boston. .... 61,77 8,800 297,025 53.635 1,500
Portland .... .. - 500 16,063 8,500 2,980 .eeil ceeeas
Monftreal....... 11,195 7,947 1,600 2,60) R,
Pniladelphia... 26.645 142,200 337,300 71,00) 48,600 ......
Baltimore...... 29,565 237,333 28,932 12,253 2,000
Newp't NOWS..  .cccse  somser  _ sewsws  _ sweiews ceepeo
New Orleans.... 13,956  ...... 7.077 12,880 comese wsemes
Total week... 313,606 562,743 1,633,344 320,575 323,525 23,060

Cor. week '83.. 368,611 455,935 1,082,299 466,746 253,582 89,834
The total receipts at the same ports for the period from Dac.
24, 1883, to Dac. 13, 1881, compare as follows for four years:

1883-81.  1882-83. _ 1881-82. _ 1880-81,

Flour..... ..bbls. 13,560,214 13,669,785 12,423,498 12,212,000
Wheat .....bush. 69,071,276 6,261,865 85,030,152 187,926,236
Corn ... wmueene .. 26,104,036 831191659 33.032,250 101,631,799
Oats —-. 1120070 D 310912251 31001912  20,632847 26,311,481
BALIOY o ooy Gi285.457 5925972 5,605,772 5,461,907
RYO . oar somemmns . 5516237 5,612,306  2.094,766 2,106,457
Total gra'y ...158,890,317 [185,996.741 153,477,037 223,490,880

The exports from the several seaboard ports for the week
ending D-c. 13, 1384, are shown inwthe annexed statement:

Exports

Jrom - Wheat. dorn. Flour. Oats. Rye. Peas.
Bush. Bnﬂ:.— Bl-i-ls. Bush. Bush. Bush.
New York! 561.285| 433,519 1uv),631 351 50,411 10,952
Boston . 20,2:0| 138,351 49,009 L N -s
Portiand. 16,0630  cecmne] T Gesses|  semess]  seeses 17,361
Montreal.]  ......|  seeecol ceeeidl eeei] eeeeall ciaeen
Philadel.. 27,329 845,H98 14818 Lol eeeeed| cemaes
Baliim’re| 271,218 77,001 9,51 J N R .
N.Orl'us. 27,399 23,103 1,222 Bl csesss] | sesewse
N. News.| ...... T I B Bt
Totalwk | 24,615 763,967 13J,301 385 56,411 28,313
‘S'1ne tim
1:;:34 .r 736,480 717,435 212,726 1,500 186,310 11,250

The destination of these exports is as below. We add the
enrresponding period of last year for comparison:

Flour. Wheat. Qorn.
Erports
Jor week 1884. 1883. 1881. 1883. 1884. 1883.
to— Week, Week, Week. Week, Week. Week.
Dec. 13. | Dee. 15. | Dec. 13. | Dee. 15. | Dec. 13. | Dec. 15.
B Bbls Bbls. Bush. Bush. Burh. Bush.
Un.King | 133,220| 141.894| 4:2,316| 543,177/ 653.109] 484,093
Contin’nt 9,573 11,828 5v92,2.9| 193,303 24,208] 175,428 .
8 &(C.Am 12,340 13,.-2+4 20 ceeennn- 42,578 38.971
W. [ndies 8.8°4 19 205 cousvenvl] co-esews 5,213 10,467
Brit.col’s 11,204 22,802] .cceiiieed] szwwiaee i}-)O 8,476
Oth.c’n’ts 13 169 eeeeeeed]  ceeeeeas 33,5014] ceecccee
Total...| 180,301 212.726! 924,615 736,480] 763,967 717,135

By adding this week’s movement to our previous totals we
have the follovwring statement of exports since September 1,

this season and last season:

Flowr. Wheat. Corn.
Qrports since| 1SR4, 1888. 1884, 1S83. 1884. 1883.
Aug. 25,t0— | 4ug. 25 to |Aug. 27 to| Aug. 3 to | Aug. 27 to | Aug. 25 to| dug. 27 to

Dec. 18. | Dec. 15. | Dec. 13. | Dec. 15. | Dec. 13. | Dec. 13.

Bbls; Bbis. Busk. Bush. Bush. Bush.
Un.Kingdom| 1,601,201} 1,779,507 9,581,545 9.550.238i 4,300 633} 11,162 884
‘ontinent... 176,220 121,004] 11,249,952 5,801,875 799,231 2,744,593
8 &£C. Am... 231 033 203 951 34,845 474 802,051 430,809
West Indies. 275,260 265,015  ...... 21,538 110,188 157,147
B rit. Col’nies 277.931 250,777 146 8,010 87,207 70,790
Oth, countr’s 10,318 10,227 13,437 601 43,079 104,630
Total. ... 2.665.0;3 2 630,781 20 879 923| 15 3<2,535' 5.601,4300 14.670.855
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The visible supply of grain, comprising the stocks 1n granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Dec. 13, 1884, was as
tollows:

Wheat, Corn, Oals, Barley, Rye
I store at— bush. bush. bush. bush. bush

New YorK........ 9,923,411 291,598 1,064,109 140,093 60,162
Do afloat (est.) 461,339 315,952 ...... 296,273 231,107
ANDBDY < son sms = 55 2,000 11,500 81,000 178,000 13.00
Buffalo..... ...... 2,758,000 96,000 11,000 323,000 32,000
Chicago (¢s8t.) .... 11,995,000 908,000 502,600 188,600 83,000
Newport News... 316,907  cossee  womwss  sweess  wdhess
Milwaukee.... ... 2,598,868 ...... 17,082 94,502 11,207
Duluth.... ....... 3,493 966 ..., ceeiit eieeas eean-
o1 10) L1 | (s TR — 2,773,373 25,346 25.819  ...... 51,736
Detroit........... 459.4-0 7,604 14,591 4.350 407
O3WeLO0. o vvvnnnn. 23%.058 120,951 ...... 636,259 24 427
Bt. Louis. ...c.e00s 2,606,758 173,288 68,260 50,036 33,449
Jincinnati(Dece.€) 49,784 21,144 35.168 39,201 12.197
Boston............ 104:924 235%,039 434,035 29,661 303
Toronto (Dee. 6y .. 161,873 69 s 71,633 1,101
Montreal (Dee.b). 296,687 450 4,336 89,542 3,211
Philadelphia ..... 919,241 90,567 105,226 e meea-
Peoria. ... .. I, 8,633 12,122 124752 - 368. 4,167
Indianapolis ..... 96,900 39.200 ®1,100 ...... 2,400
Kansus City...... R29,:37 51,124 6,031 ...... 1,392
Baltimuore ... ... 1,032,717 315,25 6,438  ..... . 41,135
Dowr Mississippi. T 322 380 TQIUD ceizes  sresse
Onrail...ceeeceeee. 592,681 1,560,045 34s,453 100,301t 16,048

Tot. Dec. 13.’84. 41,203,779 4,617,251 2913 863 2,192,112 675.06
THr. Dee. 6,°84, 40,809,033 5,395,665 3,302,210 2,075.368 705,036
Tot. Dece. 15,733, 35 118,221 8,815,376 5.89.4,554 3,512,956 2,751,634
Tt Dee. 16,32, 1. 7=1,437 7,107,700 2,909,162 3,032,054 1,277,446
dot. Dee.17,'381. 15,216,383 17,932,208 2,589,090 2,554,627 1,323,911
The following statement, prepared by the Durcau of Statis-
tics, will show the exports of domestic breadstuils {from the
undermentioned customs districts, during the month of Nov.,
1834, and for the eleven months ended the same, as com-
pared with the corresponding
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* Included in the foregoing totals are the reports from Milwéukee,
New Haven, Portland and Falmouth, Richmond, Willamette and York-
town, the details for November, 1384, being as follows:

Milwau- New Portland & Rich- Willa- York.
) kee. Haven. Fualmouth. mond. melte. town.
Indian corn meal— .
Barrels. . ...... s 10000 snenms 00 85esEmE 0 eeeeee | sewe
Value . .$  ...... 3,70 RiToSe memmms 4 msmen . s
Wheat — . .
{S'uishels $ eus S weweEs 020 ansess  essess l,’} 63.498 28,000
alue . . $ ... eeeeel cillil el 70 25,
Wheat flour— St e%000
Barrels .. seesve Had 265 17,031 5,250 5,050
Value . .$  ..... . 2,360 1,485 84,844 17,134 23,725
Total values—
Nov,'8LE  secess 6,060 1,185 81,814 800,831 48,725
Nov.”833$  ...... 7,373 47,641 137,777 1,029,558 57,853
11 months— -
1884...% 133,587 600,725 1,449,438 1,220,067 3,250,218 89%.834

1883...3 633,585 50,112

THE DRY GOODS TRADE.
' FRIDAY, P. M., December 19, 1384,
Although quietness was the prevailing feature of the dryv
goods trade the past week, there was a continuation of the im-
proved feeling developed lately. Transactions in goods
adapted to the present season were chiefly of a hand-to-mouth
character, as is almost invariably the case at this time of year,

purchases by pressing wants in view of the near-approach of
the ““stock-taking ” period. There was, however, ample evi.
dence to show that distributers are beginning to take a more
hopeful view of the situation, in confirmation of which a very
fair business was done by commission houses and importers
in certain spring fabrics—for future delivery. The jobbing
trade ruled quiet, but a fair distribution ¢f domestics, prints
and some kinds of department goods was made in package
lots by a few of the large jobbers. Values have not materially
changed, but there wasa much firmer tone in staple cotton

‘goods, and gome descriptions have been slightly advanced by
‘manufacturers’ agents,who have lately closed out their accumu.

lated stocks. ‘

DoxesTIiCc CoTTON GOoODS.—The exports of domestics com-
pared unfavorably with the preceding week, only 890 pack-
ages having been shipped from this port, which were distrib-
uted as follows: Chili 188, Great Britain 116, Mexico 107, Uru-
guay 92, Hamburg 90, &c. The general demand at first
hands was comparatively small, but a fair business was done
in brown sheetings and drills, with jobbers, exporters and
converters, and prices are firmer, some brands of Southern
sheetings and drills having been advanced l4c. per yard.
Bleached gcods were in fair, though lessened demand, and
prices of leading makes, as Wamsutta, New York Mills, &c.,
were advanced to 10l4c., while low and medium grades are
more firmly held. Cottonades were more sought for by
Southern and Southwestern jobbers, but denims, tickings,
cheviots and other colored cottons, were mostly quiet, as were
cotton flannels and corset jeans. Print cloths were in mod-
erate demand and a trifle easier, closing at 3 3-16¢. plus 1 per
cent for 64x64 ‘‘contracts,” and 2 13-16c. for 56x€0s, Prints
were in irregular demand at first hands, but mostly quiet, and
there was a very fair business in ginghams, seersuckers,
chambrays, lawns, piques and white goods for Junuary
delivery. : )

DoMESTIC WOOLEN Goops,-—There was a continued light
and disappointing demand for men’s-wear woolens at first
h:\mds, and the jobbing trade was by no means active, Worsted
suitings were in fair demand, and there was a considerable
movement in leading makes on account of back orders; but cas-
simeres ruled quiet and overcoatings were in meagre demand.
Satinets were 1'ght'y dealt in and s.les f Kentucky jeansand
doeskins were strictly n:oderate in emowm t.  Ladies’ cloths,
tricots and all-wool dress goods were 1n steady, but moderate
request, and some-fair orders for Jersey cloths were placed for
future delivery. n flannels and Llaukets there was a very
light movement, and shuwls and skirts continued guiet. Wors-
ted dress goods were devuil of animation, thouzh some fair
orders for spring fabrics were placed with agents. Carpels
were more sought after, and there was aslightly improved
demand for hiosicry and kuit underwear by tuyers on the spok
and through the madiun-of jorders,

FOREIGN Diy Goops.—Tie domsnd for holilay goods hav-
ing practicaily ceasud as far as importers and jobbers are con-
cerned, there was a conspicudusly light business in imported

pitized for FRASER
O://fraser.stlouisfed.org/

fabrics suited to the present scason, Fall and winter dre8s

220,315 1,119,727 3,129,975 870,338

when both jobbers and retailers are disposed to govern their-
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goods were very quiet, but some fair orders for spring mate-
rials were booked for early delivery. Silks were dull, and
velvets, plushes and satins were in light request, save when

offered at prices which greatly favored the buyer.

Linen

goods continued sluggish, and laces, embroideries and hand-
kerchiefs have relapsed into a quiet condition, while transac-
tions in hosiery and gloves were mostly restricted to makes
adapted to the spring trade.
Importations of Dry Goods.

The importations of dry goods at this port for the week
ending Dec. 18, 1884, and since J anuary 1, and the same facts
for the corresponding periods are as follows:

5|

January 1
in 1883 :

) Imnorts of Leadinz Articles.,
The following table, compiled from Custom TIouse returns,
shows the foreign imports of lea:ding articles at this port from

to Dac.
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12, 1534, and for the corresponding period

|The quantity is given in packages when not otherwise specitied. ]
] 1881 | 1883. K | 1881, | 1883
China, &c.— I Metals, ce— o
ina .. ... 49,420 40,139 Iron, pig. .. 126,795 175,765
Earthenw . 35,611 56,080« BRI bars 9,122 15,315
lass ...... 702,83~ 651,812 Lead, pigs. 41,457 13,013
Glassware . 69,62 73,668 | Spelter, 1bs| 1,213,720 T.123,6:5
Glass plate. 10,242 9,960 ¢ Steel Lo Ll 1,707,149 2,310,740
Buttons. ... 10,40) 12,i31 Tin, boxes.| 1.940,579] 207571
Coal, tons. . . 61,336 D352 Tinslhs, 1hs'21,028,162(25,160.5 9
0, bags. 63,624 DO MR ‘I’npcrl:‘mvk.' 208,958 250,122
ffee, hags.! 3,005,606 3,006,853 Sucar, hlids,
Cott,ou,l‘)jtles ®,312 - 9,657 tes, &bbls. 600,306 088,522
rugs, &e— LSugar, boxes!
ark, Peru. 9.089 12.65% andbags...! 5,940,174] 4.355,532
* Blea, powd. 30,567 33,836 Tea ......... 1,001,324 1,152,233
Cochineal. . 2,315 4,98 Tobacco .. . 89,220] 103,335
Gambier . .| 25,137 25,583 Wines, &o.—
Gum,Amb., 4,571 8,703 Champ'gne
Indico .. .. i (),017| 7,1%1 baskets .. 170,905 230,647
Madder, &c . 316 379 Wines...... 205,763] 307,930
0il, Olive.. 65,347 TL175 Wool, bales. 80,0421 87,614
gt:{un{) o . 86} 5 Ibfx chlorlcd by 4
oda, bi-ch. © 9,075 AT value. s §
la, sal. .. 19,654 30,191 Cigars ...... 1,721,194 1.7;61..-303
FBlmlu, ash. . 7,863 100,141 Fancy goods| 1,051,466! 1.273 672
Pax ........ 13,752 7,192 IFish J 0y eee ! 1,046,510 918,232
Gnrs ........ 1‘4,68‘, 15.673, Fruits, &e.— )
H“PUY cloth 3.093 1.230/| Lemons .. .| 1,682,076] 1,212,740
Bax — 12,325 17,578 Oranges ...| 1,443,356 1,65 2,422
emp, hales .349,409 272,735 Nuts_...... 1,460,681 1,175,014
Bd_es, &e.— Raisins ....1 2,157,058] 2,523,142
-5‘5“‘5? T 2,334} < 3,602 'Hides, undr. 16,014,128 16,406,430
Inlljes’ dr'sd ‘/‘,‘._332“ 7‘7?30 Rice. eq.--. 676,13x 464,239
‘Iv( a’rubbcr 83,716 81.80_0 Spices, &c.—
Je(x)\f) ceeaa.. 2,02u 2,068 Cassia..... 223,503 263,714
Je;hw.&c- . ' Ginger.. ..|  260,101] 1:3.150
W telﬁ'y 3.031 3,322[| Pepper....| 1,145,230]' 1,492/377
'na ches . | 1,574 L5338 Saltpetre ... 286,956 372,569
MolS%d ..... 996,447 368,288 {Woods—
nﬂg‘iises-... 81,91( 93,052|| Cork....... 917,230 713,61=m
Cattpe, vo— ro<a|| FUSUC el 105,195] 181,713
Bar.llz;{}é" 5,}\4.‘1 7,0 ;0 Logwood .. 414(338 189,44%=
—Ware.. 3 1,100 _Ma ogany .l __672.263] 5i5.2603
bir FRASER
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Receipts of Leading Articles of Domestic Produce.
The following table, based upon daily reports made to the

“the receipts of leading
articles of domestic produce in New York for the week ending
with Tuesday last; also the receipts from J anuary 1, 1884, to

New York Produce Exchange, shows

Week ending

Since Jan. 1,

that date, and for the corresponding period of 1833:

Same time

Dec. 16. 1581, last year,
Ashes.. ... eo... bhbls 114 4,488 5,395
BEANE: ccovs s wamarensninn bbls 1,203 62,250 61,174
Breadstufts— :
Flour, wheat. .... .... bhls. 182,616 5,835,139 6,057,655
Corn el s vewsissms bbls. 4,049 193,451 163,405
Wheat................ bush. 179,025 36,201,925 £6,643.407
RY®.ccceens senianen oo bush 9,900 4,274,298 4,990,354
COPL, oosneensmsmnanins bush €R1,618 15,164,855 35,264,232
ONl8uscssnman sminmenes bush 129,200 17,921,495 18,808,188
Barley............ ... bush 219,250 8,316,170 7,720,098
Peas..oooeoiiaao... bush 4,275 257,122 243,506
Cotton...cvcein. socomene ales 52,111 995,376 294,310
Cotton seed oil.......... bbls . 1,725 57.909 62,152
Flaxseed............... bags 7,297 160,481 347,398
Grassseed.............. bags 6,036 190,153 229,103
Hides. ocoioauioaiio... 0 1,698 1145115 131,870
Hides...... ...cooo..... bales. 1,336 67,548 63,548
HODPB: sccis anss cmnenane bales. 3,415 107.31v 72,281
Leather.... ..co.ooue.... sides. |- 62,345 3,042,760 2,842,243
Lead.. ..o cioueoi.. pigs. 5,889 351,100 504,224
Molasses.... ...ooo..... hhds o —— 324 | ..
Molasses. ... coe oon....bbls. 6,088 75,45 2,478
Naval Stores—
Turpentine, erude ....bbls. 131 2,108 2.612
Turpentine, spirits... bibls. 1,922 78,005 167,091
Rosin...o.ooo cea L. I'bls. 7,329 360,560 394712
i R e bbls 358 23,161 23,840
bbls o L. 1,261 3.459
: plys. 15,977 461,037 413,992
Qi 1ard: oo sasvensess»DDI8: y 5,642 7,659
Oil, whale. caseevene.. galls.). ... . 27T
Peanuts. (... caee ceen.. nags 2,666 04,443 $1,4126
Provisions — . :
Pork....... S RSensenaies pkgs. 3,355 100,906 144,424
Beef. .o eans caee oo pkgs 516 33,354 37,514
Cutnents casceesonon. pkgs 36713 827,536 965,183
Jutter. ... oo aannn pkys. 26,83% 1,516,535 1,529,588
Cheese.cnn cemeeennn.. pkas. 31,28 2,427,151 2,425,195
Egas hbls. 10,339 834,%22 722,908
ar -..les. & bbls. 16,770 38,351 465,303
AL, o evonis o smsmmen kegs. 5,023 179, 03 3U8, 156
Hogs, dressed..........No. 4,491 63,0953 44,691
41 < P pkys.| 6,673 72,992 65,650
Spelter.co..... .o.. ....slabs, 3,8%6 113,791 130.0,9
BEeari@.ces sosses = w2es pkas. 241 21,519 123,18
SWAE., - o5 eois. « dimeie mmrewes bbls. 1,3¢1 13,234 2,035
SULAL . o e e e eeen o hhds. 3,146 13,128 11,621
g0 LR O ——— pkas. 677 05,82% 77,664
Tobacco...... boxes & cases. 1,634 134,814 158,739
TobacCo.cae coan oo, hihds. 1,375 104,502 107,607
WhSKeY oo s was e 11 7,629 332,529 237,382
Wool.oooaiioos el bales. 2097 155,705 163,030

Exports of Leading Articles of Domestic Produce,

The following table, based upon Custom IIouse returns,
shows the exports from New York of all leading articles of
domestic produce for the week ending with Tuesday last; also
the exports from the 1st of January, 1834, to the same day, and
for the corresponding period in 1883:

Week ending

Sinee Jan. 1.

Same time

Dee, 16, 1324, last year.
Ashes, pots. ... ... hbls. 10 1,332 1.542
Ashes, pearls ... ... ... bblsg Ll 178 208
BUCHWAX .o csmmnas s simsims a T 10,841 17,498
Breadstuffs—
Flour, wheat.......... bbls. 111,848 4,171,116 5,172,956
Flour, rye ..o ... bhls, 17y 4,152 3,999
Coviv meitl. oo cese woee bbls. 1,650 109.5854 116,910
Wheat. ..o o bush 570,657 25,629,025 19,66.681
| S hush 53,411 4,395,300 4,111,393
OAB o swmms smmms soes hush 335 2,457,431 158,450
BArIeY  cc e - oeid connmicnens bush.f .. . 94,225 9977
Peas ool bush 1,907 114,907 116,957
Corn........ T bush. 513.313 11,235,220 24,190.440
Candles. ... oo ..., pkas. 91% 50,048 47,847
Coal oo tons. 431 65,342 68.935
81714 401 ) - hales, 21,786 673,001 620,397
Domestics. ... ... ... ks, R0 130,409 134 352
§ S L hiles. o7l TT.808 122,126
FHODT: s 6 sne wsssumes 52 bales, 1,26% 54,644 29,941
Naval Stores—
Crude turpentine .... bhls.| ... .. ! 700 255
Spirits turpentine. ... hhbls.| 93 | 16,949 31,942
Rosin........ ......... bhls. 1,454 | 233,173 233,103
§ T bbls 100 9,241 9,015
PlteNecasssmssisemmasas bbls 1¢6 6,529 6.674
Oil cake........ coon oL CWt 27,767 2,047,6 ¢ 2,407,158
Oils—
Wiral€se sonams o3 5 0mm gals.) - LoL... 43,736 138,751
Sperm....ooaaL.. gals.] L .. 141,455 321,599
Lavd. oo als. 14,3656 4.9,149 504,899
Linseed......... Howacm - zals 1,214 51,570 56,541
Patroleum. ... .......... gals 6,226,403 | 30V,916,762 388,990,390
Provisions— .
POYK: sonns vo cwmsmmmen s bbls. 3,629 1£7,163 171,010
Beef. ...l hbls 1,874 | 4R,232 16,K71
Beel. ... i <e «esstierees. 1,556 ! 41,062 . 46,653
Cutmeats.....c.oco..... 1bs. 9,491,125 | 198,3»0,341 | 272,896,700
Butter. ..o, 1bs. 176,93+ 15,645,376 18,341,908
CHECO. co o s snmesssssonss 1bs 1,097,869 89,341.555 93,714,227
LArd . . cssedicemisemeeens 1bs 9,129,000 | 141,847,912 | 194,104,776
Rice........ coaviaa oo, bbls 425 20,112 20,216
TalloW: ievsccinoes Cewwmesw s 1hs 402,102 30,912.716 36,454,730
Tobaceo, leaf.... .. .... hhds. 2,318 83,216 97,573
Tobacco.....bales and cases. 976 50,5632 50,725
Tobacco,manufactured. Ibs. 135,013 6,4 0,127 6,591,625
Whalebone ..., ... ......198. 2,282 95,525 230,639
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Publications.

HAND-BOOIK

OF

R ailroad Securities

JANUARY, 1885.

DESCRIPTION ; INCOME ;
PRICES ; DIVIDENDS,

CONTENTS.
Railroad Securities.—

A DESCRIPTION OF TIIE STOCKS AND BONDS,
AND A STATEMENT OF THE INCOME for four
years past, as well as the annual charges
against income, of all Railroads whose
gecurities are commonly sold in the markets
of New York, Boston, Philadelphia and
Baltimore.

Highest and Lowest Prices, Monthly.—

UNITED STATES RECURITIES—For the yeals
1883 and 1884.

RAILROAD BONDS AND STOCKS INNEW YORK —
For the years 1883 and 1884.

RAILROAD BONDS AND STOCKS IN BOSTON—
For the years 1883 and 1884. :

RAILKOAD AND CANAL BONDS AND S8TOCKS IN
PHILADELPHIA—For the years 1883 and
1884.

RAILROAD BONDS AND STOCKS IN BALTIMORE—
For the years 1883 and 1884.

Range of Prices by Years.—
YEARLY RANGE OF ACTIVE STockS—Date of
highest and lowest prices made in the years
1882, 1883 and 1884.

Dividends.—

DIVIDENDS ON RAILROAD STOCKS s8o0ld at the
Exchanges in New York, Boston, Philadel-
phia and Baltimore, paid during each of

Fmthe seven years, 1878 to 1884, inclusive.

Railroad Earnings.—
GROSS AND NET EARNINGS 80 far as reported
in 1884, in comparison with corresponding
periods of 1883.

e

Price in Red Leather Covers, - - $1 00
To Subscribers of the Chrenicle, g

WILLIAM B. DANA & CO.,
79 & 81 WILLIAM STREET, NEW YORFE

FXiscellaneous.

ESTABLISHED 1855.

¥ 1
Eugene R. Cole,
STtCCESSOR TO SEARS & COLE,
STATIONER AND PRINTER,

Supplies Banks, Bankers, Stock Brokers and C
pnraw:)ns with complete outf 5 S8
D Heatlonery. P outfits of Account Books

New concerns organizing wil -
ders promptly executed‘.z & 1 huye Aham o

No. 1 WILLIAM STREET,
(HANOVER SQUARE.)

No Water. No Bruéh.

USE THE

New York Moist Letter Copying Book

MANUFACTURED BY ’

New York Stationery & Envelope Co.,
No. 62 JOHN STREET, NEW YORK. -

JOSEPH GILLOTTS
- STEEL PENS -

SaroBy ALL DEALERS THrRoucHout THE WO RLD
.GOLD MEDAL PARIS EXPOSITION-1878.

Fiwancial Companies.

Bonds of Suretyship.
NO OTHER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.,

Cash Capital.....coveruieaes coneneens soveecenes $300,000

CASh ABBELS..c.eeeccacecs cosecsnsacesnsosasncce 400,000

Deposit with Insurance Department ......... 214,000
President : Vice-President :

SIR ALEX. T. GALT. HON. JAS. FERRIER.
Managing Director : EDWARD RAWLINGS.
NEW YORK OFFICE:

NO. 178 BROADWAY,

D. J. TOMPKINS, Secretary.

NEW YORK DIRECTORS—Joseph W.
Hopking, H. Victor Newcomb, ohn Paton,
Torrance. Edw. K. Winslow. Erastus Wiman.

FIDELITY & CASUALTY CO,,
Nos, 214 & 216 BROADWAY, NEW YORK:
Officials of Banks, Railroads and Express Compa-

pies. Managers, Secretaries,and Clerks of Public Com-
panies, Institutions and Commercial irms, can obtain

BONDS OF SURETYSHIP

from this Company at moderate charges.
The bonds of this Company are accepted by courts
of the State of New York.

CASUALTY DEPARTMENT,

Policies issued against accidents causing death or
totally disabling injuries.

Full information as to details, rates, &c., can be
obtained at head office,-or of Company’s Agents.
WM. M. RICHARDS, Prest. JOHN M. CRANE, Sec’y.

RopB’T J. HILLAS, Ass’t Secretary.
DIRECTORS:
Geo. T. Hope, David Dows, W. G.-Low,
G. G. Williams, A. S. Barnes, Charles Dennis,
J.S.T.Stranahan, H. A. Hurlbut, Alex. Mitchell,
A. B. Hull, . J.D. Vermilye, 8. B. Chittenden.
Geo. S. Coe. Wm. M. Richards.

SHERMAN S.JEWETT, Pres. JOSIAHJEWETT, V.Pres
WILLIAM C. CORNWELL, Cashier.

Bank of Buffalo,

CAPITAL, - = - $300,000
BUFFALO, N. Y.

This bank has superior facilities for making collec-
tions on all accessible points in the United States,
Canada and Europe. Liberal terms extended to
accounts of bankers and merchants.

CORRESPONDENTS.—New York, National Shoe &
Leather Bank; Union Bank of London.

MANHATTAN

Safe Deposit& Storage Co

346 & 348 BROADWAY,

Corner of Leonard Street NEW YORK.
Safes to rent from $10 to $200 per year,
AND CAN BE RENTED FOR A
DAY WEEK OR DMONTH.

Danie

Conuncrvcial @Caxds,

Brown,Wood&Kingman
’ SELLING AGENTS FOR

Geo. H. Gilpert NMfg. CoO.,
Ariington Mills, Freeman NMig, Co.,
Kenfrew My, Co., James Phillips, Jr.

Fitchburg Worsted Co.,
George Whitney, Continental Mills,
Lincoln DMills,

BOSTON, 31 B%df(érd %treet. i
Lo . & 60 Worth Street, and
NEW 1ORK{35 & 37 Thomas Street.

New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,
PRINTS, DENIMS, TICK8, DUCKS, &o.

Drills, Sheetings, &c., for Export Trade.

BAGGING.

WARREN, JONES & GRATZ
ST. LOUIS, Mo.
Mauanufacturers’ Agents for the sale of Jute Bagging
IMPORTERS OF
IRON COTTON TIES,

Drexel, A. L |

Bliss, Fabyan & Co.,!

Towels, Quilts,White Goods & Hoslery

Bullard & Wheeler,

119 MAIDEN LANE,
NEW YORK.

BAGGING AND IRON TIES,

(FOR BALING COTTON.)

Agents for the following brands of Jut
oy carei
evins, “Union Star,” 'Salem,"” “Ho ”
“Jersey Mills” and * Dover Mills.” TGOR Makle;
et .. IMPORTERS OF IRON TIES,

@onnexcial Caxvds,

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers in

COTTONSAILDUCK

And all kinds of .

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, BAIL
TWINES, &cC., “*ONTARIO” SEAMLESS
BAGS, "AWNING STRIPES,

Also, Agents
UNITED STATES BUNTING CO,

A full sapply, all Widths and Colors, always in stock
No. 109 Duane Street.

Joy, Lincoln & Motley,
15 CHAUNCEY STREET,
BOSTON,.

43 & 45 WHITE STREET, -

NEW YORK.
AGENTS FOR

Ocean Mills Co. Atlantiec Cotton Mills,
Peabody Mills, Chicopee Mig, Co.,
Lllerton New Mills. ite Mifz. Co,,
Saratoga Victory Mfg. Co.,

Hosiery and Yarn Mills,

OFFICE |
CARPETS.

Before buying your Carpets, Linoleum, Oil
Cloths or Mattings, call at BENDALL'S
Carpet Store, 114 Fulton St., basement
floor. Cheapest place in the city. "If not con-
venient to call, send for samples.

LitreLL’s LiviNg AGE.

TIIE LIVING AGE has
been published for more than
forty years, and has met with
continuous commendation and
success.

A WEEKLY MAGAZINE

it gives more than
THREE AND A QUARTER
THOUSAN

double-column octavo pages of
reading matter yeuarly. It pre-
gents in an inexpensive form
considering its great amount o
matter, with freshness, owing
- == to its weekly !issue,and with &
completeness nowhere else attempted,

The best Essays, Reviews. Criticisms, Serial and
Short Stories. Sketches of Travel and Dis-
covery., Poetry, Scientific, Biogruphical,
Historical and Political Information,
from the entire body ot Koreign
Periondicel Literature.
1t is therefore invaluable to every American
reader as the only satisfactorily fresh and COM-
PLETE compilation of an indispensable current
literature—indispensable because it embraces the

productions of the .

ABLEST LIVING WRITERS,

in all branches: of Literature, Science, Politics and

Art.

“Nearly the whole world of authors and writers
appear in the LIVING AGE In their best moods. * *
Art, science and literature find fresh and eloquent
expression in its pages from the pens of the best
writers of the day; and the reader is kept well
ajbfeust’l of the current thought of the age.”'—Boston

ournat.

“1t has now for many years held the first place of
all our serial publications. * * 'The only possible
objection that could be urged to it isthe imnmense
amount of reading it gives. * * 'There i3 nothing
noteworthy in science, art, literature, blograpl}.)’;
‘)hiluwmhy or religion that cannot be found in it.

ts readers are supplied with the best literature of
the day.”'—The Churchman, New York. .

“It maybe truthfully and cordially said that it
never offers a dry or vualueless page."'—New York
Tribune. .

“ Biography, flction, science, criticism, history,
poetry, travels, whatever men are interested in,
are found here, * * It furnixhes more for
money it costs than any other periodical within our
knowledge.”’— The Watchman, Boston. )

“With each revolving year it increases in value.
* * No other periodical gives so diversified & view 0
current literature.”’--Presbyterian_ Banner, 1,)""‘1’"'#‘

W here is nothing like it.”'— Chris' ain at Work,N.X.

«1t has for us an interest and value beyond those
of any other publication. Coming once & week,
gives, while yet fresh, the productions of the fore*
most writers of the day.’—Montreal Gazette.

“Through its pages alone it is possible to beas
well informed in current literature as by the pé
of along list of monthlies.”—Phila. Enquirer. "

It enables the reader to keep pace with the bes
thought and literary work of our time."— Christian
Union, New York. . 1

“Koremost of the eclectic periodicals.’ —N.Y.Wor

“1¢ furnishes a complete compilation of an ib*
dispensable literature.”’—Chicago Evening .,l,ou b

“1t saves not only time but money. —Pacifle
Churchman, San Francisco.

““[t has become indispensable.”—N. Y. Observer.

« It still keeps to the front, as the best of all muxlla
zines. If limited to but one publication, Wé Wgollu
fhfinitely prefer THE LIVING AGE to all others. el
stands alone in its excellence.”—Morning Star,
mington, N. C. - tor

WH i3 one of the marvels of the age. —Spectators
Hamilton, Canada. . .

Published WEEKLY at $800 a year, freeof PO‘WO‘i
or for $10 50 THE LIVING AGE and any og,e
the American $4¢ Monthlies (or Harper's i
or Bazar) will be éent for a year, postprid; OF 0
%0 50 THE LIVING AGE and the S Nicholds
Iippincott’s Monthly. Address.

LITTELL & CO.,

Bostom..






