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^Ittauciat.

AMERICAN
Bank Note Company,

140 EROADWATT, NEW TOBK.
n:!f!ac9« rounded ITD.%.

besncrfitel taicr L^ra ef Ct;*.8 cf llw Y::i, 1C:3.

EscnATKna A::n rniNXEES cy
eoNDC, foctaoe: c revenue ctamps,
LCCAL TENDER ANO NATIONAL CAN:(
MOTCS, of t:i3 U.MITED CTATES; and fcr
Forcisn Governments.

JENGHAVINO AND PIJISTIXG.
BANK NOTKS, NIIAKK CICUTIFICATKS,
IIONDS FOR <iO\KKNMKNTS ANU
COKI'OnATIONS, UKAFTS, CHECKS,
ItlLUS «)F EXCHANUK, STAMPS, ic,
lu the flueitt uuU intuit artistic &t3'lti

FROM STKEI, PLATES.
TTiti ciccial tifsjaitia tl prCTcat COIRTmrEiriKO.
Spe:i:l fijc:: n;:uJach:::i c::ltiTd7 fc? ccj cf ti9

'npi37.

SAFETY COtORC. SAFETY PAPERS.
Work E::cciitc<l in Fircprocf JiuilUinss.

uth::s[:£phic ans type p'intiuC.

BAILWAT TICKEIG OF IliPISOVr.D BTTLES.
Bbon' Canls, Isabel., C'olciidarc.

EIiAZni -OOZIS Oj" EVEEY E3SC=i:?nCII.
ALBERT G. G30DAU, President.

VICK-t'RESIDF.NTS :

J. nACDONOUGH, A. D. SHEPARS,
W. M. SMILUE, TOORO ROBERTSON.

J. n. ITAYMEB T.eas.
THEO. H. FREELAND, Eccty.

ASA. P. i>oTTXH, Prwt. J. W. Work. Cuhm.

Maverick National Bank,
BOSTO.V.

CAPITA I,, «400,000
«tJKI>I.US, 40»,0U0
Aoouanta of Bsnka and Bankers aollcited.

CoU«otlODs made upon favurable termB.
Uoremment Bonds boojrbt and sold.

Thomas a. VygE. w. k. n. vvkk.
Member N. V. Stuck Kxcuaane.

Vyse & Son,
BANKKKS AND BROKERS,

f>H iiroiwlKHy A 7 i-:xrllan^H Court. N. V.
Branch UfflceuL the UvereLt lioujie. IJmua tfquare

and ITtb Slraet.

Gilder & Farr,
SI dc S3 BRAAD ST., NEW YORK.

BA.VKKltS AND BROKERS.
interest paid on Ralancea. gecnHlles carried on

Aiartfln. (invernnienl Hmids and taher inveitttnent
&ecurltt«f« b.»ui£lit and Hold nii coniiiiiMuu, Ejpticlal
alLentioii t<* iinlurs by luall or leleifraph.

TINKER dc WESTON,
BANKEltS AND BROKEN,

No, 2 EXCHANGE COURT,
New York.

n«WRT <;. TiWKKK. Member N. Y. Stock Exoh.
RSNmSLAtlt WlitTON.

STOCK BROKER.
Lansdale Boardman,

NEW YORK, f BHOAnWAY & 3 NEW 8T.

TROY OFFICE REMOVED TO
No. 17 FRONT STREET.

^iuaucial.

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. John Street

financial.

Geo. K. Sistare's Sons,
in & IS Broad Street, New York.

121 South Third Street, Pblladelphla.
Connected by private wire with mala odtoe, New

Yurk.

DBAl.li;itU IN

FIRST-CLASS INVESTHfENTS.
Bjjand Hell on CommlulOD. for casta or on tnmr*

filn. Mil H«cunUe« dealt In nt the New York Stutf
Uxchanue.
Interwit allowed on dally balances.
All dep<i»it« sabject ut oheuit ml Biirht.
PartiCQiar artentlnn to orders br mall or t«1affraiil*.

MeoiDen w. V.and ftalUdelpiua 8tooa Uxcbanifee * ILB.Uullkvs. F.A.Vzxaga. Fuank< aioLi.ixs

L. H. Taylor & Co.,
BANKERS.

8. W. Cor. Tblrd and €be«tnat Sts,,

PHILADELPHIA,
Deposits received subject to nheck at slirht, and

Interest allowed on dMlly bHlanoes.
Stocks, Bundti. Ac. boutfht and sold (»ii cuoimlssloa In

Phtludelphlu and otbMr cities
Parttcnlar aiieniiun triven to Information resardlng

Investment Hecnrlttes.
PHTat«wlretrt.N*»w V..rk. RHirlmor** and other dIroim

Simons & Chew,
STOCK BROKEKJ«,

2 BxctaanKe Courts &3 BroBdtira]r,N.V
Stocks. Bunds and U. 9. Governnjent Securities

Boiuiht and Sold on Commission.
JAH. I). SIMUNH, BETKRLT CHEV.

Member N. V. Mock Bxchanee.
Member N. V. Produce Kxchanre.

R. J.
Kimball & Co.,

BAXKER3 AND BROICi^RS,

No. 18 IVall Street, New York.
SCTenteen Tears* Mei>ber!<hlp In the New York

Stojk ]£xchaniee.

RonicRT.T. Kimhai.l. alphko B. IjaxmrttnT.

WAlJltUH U. Hlliiurv. KKKU. A. UUUWN.
iii£UBI£KT P. BUUWN.

Walston H.Brown& Bros

ba:vkers,
NO. 30 NASSAU STREET,

NEW YORK.

Uemben New Yurk and ChioMti Bloca Kxobanjfes
aiao New York MlnlnK Stuck IczcbanKe.

Rolston & Bass,
BANKERS.

SO BROAD STHKKX, NK^ir YORK.
Stocks. Blinds und .Miscellaneous Securities.

Correspuodeuce boliated.
i^nutatlnns eheerfallr rnmtshed

J. F. Mahoney & Co.,
No. 15 WALL STREET,

DBALKHS IN

INVESTME.VT SECI;RITIES.
All classee of City, Town and liailway Boade

Imnaht and nnld

AUGVl-iTIIVE HKARD,
30 NtSMAU STREF.T.

TiOtins nn Unilvay aoit other neKuilablesecuritleii.
Purchase and luilu of same. Loans ju ISuDd and
MurtKave. Uencral ttoanclal boelneea. -

H. B. HoJJins & Co.,
BANKRKS A.\I> BROKERS,

74 BROADWAY.
Members N.Y. Stuck iSxchanire.

DEALERS IN KIKST-C'I.ASS LNVICSTMEXT
SKCUK1T1*:8

Bny and sell on commission all classes of Stock
and llonds, ftjr casli or uii iiiurk'Hi-

AKcnts tur Bunks, Bankers and Railroad Con.
panies.

W. M. had,
MEMBER NF:W YORK STOCK KXCnAXGE,
BANKER AND RROKER,

K> TO SV DKE.\EI, BUILOLNQ,

New York.
STOCKS AXT) BO.NDS BOUOHT AND SOLD

STKICTI.Y OS (;u.MMISS10.V.

John H. Davis & Co.,
BANKERS AND BROKERS.

No. 17 WALL ST., NEW YORK.
Membersof Now York A Philadelphia Stock Kzcta^gas

PRIVATE WIUES TO:
PHILADELPHIA.

BALTl.noRE,
YOUK, PA.,

CUICAflA.

Hamilton & Bishop, -

BANKKRS AND BROKBRS.
No. 85 PINE MTIiKKT, NKW YORK.

(Meiijb«n« New Vorlt .si.K;k KxchanKe.)
Aecnuntti of HankH. llHiikura and ottiers received.

Intereat allowed on Halalictftt. A Ntrlcliy roaimlsalua
Buaiiie»Bln tne purchai*v»trid saieof stiK-k.and boada.
Hrtvale Telegraph wire to Altinnv. Troy. ^fnie«<.«,

R4»ch«(it«r. Utlcw. Baffalo, Cleveland and Chiouto
Draw on Tit* HNnk.i l.undun lu aiuuunu to auit.
Bpedai attention alTantrntevantHNiror invw.cw«nr.

ameson,Smith&Cotting
STOCK BROKERS

AXD COMMISSION MERCHANTS,
23 Itrnad St. aud .^7 Exrhiiii»e PImco
.s-4'(H-KS. H<>Nll,S. (;l(AIN and I'KOVISlUNi

boni:lt( and w.id in .Sew Vork and i litcaao.
ClMuuio < orrd.tpondunl.a, \VM. 1'. UAIkikU,kCO.
iHrect and axvlunlvu private win.

J

W. H. Goadby & Co.,
BANKERS AND BROKERS,

No. 8 lYALL STRBBT,
M»w V«rk.

K. 1 . WiJson & Co.,'
BAMICERB AND COMMIB8ION BCERCHANTS

8 Kxekmnca Coar*, Maw korH.
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l^ovclow lExcTiangc.

Drexel, Morgan & Co.,
WALL STREET,

COKNEK OF BKOAD, NEW YORK.

Drexel & Co.,

H6.M South Tblrd Street.

FHILADELFHIA

Drexel.Harjes&Co

31 Boalevard Ilanssnuuin,

PARIS.

BOytESTlO AND FOREIGN BANKEBS.
Deposits received subject to Draft. Securities

boOKDt and snld on comml.salon. Interest allowed on
Deposits. KoreiKn Exchange. ConjOlerctal Credits.
Cable Transfers. Circular Letters lor Travelers.
•Tallable in all parts oi the world.

ATTOllMKYS A.ND AOHNTS 0»
' meisBra. J. R. nOKRAN & CO.,

Wb. 22 OIJ) BROAU STREET. U)NI>ON.

Brown Brothers & Co.,
No. 69 WALL STREET, N. Y.,

,~ BUY AND SELL

BILLS OF EXCIIAIVOE
ON OUEAT BRITAIN AND IRELAND. FRANCE
.GKRMANV. BKLCilUM. SWITZERLAND. NOR-
WAV. nEN.VIAHK. gWEDE.N AND HOLLAND.

Issue Commercial & Travelers' Credits
JN STEliLINO.

AVAILABLE IN ANY PART OF THE WORLD.
* Ani] In Francs. In Martinique and Ouadaloupe.

lIAKBTELEtiKAPIIIC TRANSFERS
OF iWONEY

BETWEEN THIS AND UTUER COVNTniES.
MAKE rOI.L.ECTION8 OF DRAPT.S drawn

abroad on all points in tlie United states and
Canada, and of Drafts drawn In the
United 8tat«e on Korelsn Countries.

J & J.
Stuart & Co.,

"^ S3 NASSAU STREET.
«TLT,a OF EXCHANGE ON

SniTH, PAYNE & SMITH'S,
BANKERS. LONDON;

liriANC HESTER A: COUNTY BANK,
"LIMITED;"

MANCHESTER. PAYABLE IN LONDON ;

ULSTER BANKING COITIFANY,
BELFAST. IRKLAND;

AMD ON TBI
NATIONAL BANK OF SCOTLAND,

EDINBUBGU. AND BRANCHES;
ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT

NEW YORK: LONDON: PARIS:

iSia! Kf "l" cSV.Taos «. Davis. W.G. U. Hiatb.

William Heath & Co.,
BAKKERS A]\D BROKERS,

No. 80 Broadway, New York.
Members of New York Stock Exchange.

FOREIGN EXCUANUE. CABLE TRANSFERS.

William Heath & Co.,
10 Tbroffmorton Ave, Loudon, Ens.
T)raw BUI? of Kxchanse nnd tnint>act ii irenenil

llnanclHl cumnitit^titn l>u»iiie.<4s. i'urtieuliir atleuliuo
fltreo tu American &ec-urittut».

.William Heath & Co.,
No. 19 Ua« Scribe, Paiin.

OnSent noUclted fnr I,nndnn and American markets
for tnvestment or on ouirKin. Uallwajr, ^sUtU) and
CttT lAMtiiv ntMoUuleU.

John Munroe & Co.,
No. 33 Nawsaii Street, New York,

No. 4 Pout OflBce Square, BomIod,
CHKQUE8 AND CABLE TRANSFER!) ON
niUNROE tt CO., PARIS

STERLING CUI0Ollr.S AND BILIJJ AT SIXTY
DAYS SIGHT ON

ALEXANDERS & CO., LONDON.

CIVCUI.AII. Nona Axn CKEDrrR ron TRAvcLiits.

Schulz & Ruckgaber,
BANKERS,

tOiriLLIAin STHEET, NEW YORK.
COKKKSIMIXI>K.\TI* 1»K THK

Interiiatiotial Bank or Loudon
(Limited) London.

liieaars. jonn Hrrrnber::, fioasler &Co.
II a III bur::;.

Veaara.niarcnard, Kraii«Hdc Co.,ParU,
Oimnierclul and Travelers* 'Vprtlts.

Bills of Kxotaaaiie. Cable Tranafen.

foreign jExcltaiigc.

August Belmont & Co.,
BANKERS,

Nos. 19 and 21 Naaaaii Street,

Isane Travelers' Credits, available in all parts uf the

world, through the

nESSRS. DE KOTHSCIiILD,
and their Correspondents.

Also Commercial Credits and Transfers of Money
on CalifnrniH. K»iroD#» and Tt«vajia. . .

J
. & W . Seligman & Co.,

B A N K K R S,
No. 23 BROAD STREET,

Newr York.
Issue Letters of Credit for Trarelers,

On SEI.ICMAN BROTHERS, London,
SKl.lliMAN FKEKES i CIE.. Paris,
SELIGMAN & tiTE'lTIlKLMKR, Frankfurt,
ALSBBRG GOI.DBKKO, Amsterdam.
ALT.MAN A STE I'lUElMEK. Berlin.

Parable In any part of Europe, Asia, Africa, Ant-
^raJlaand America.
Draw Bills of Exchange and make Teleirraphic

V-^nmftim nf Mnncv (tn Knr/^nc* antl CallfArntH.

John Paton & Co.,
eUCCF.BS'^RS TO

JESUP, PATOM & CO.,

G3 Wtlliam Street, New York.
Aeoonnts and Axency of Banks. Corporations,

firms and indirlduais received upon favorable terras.
Dividends and Interest collected and remitted.
Actasauents for corporationn in pa7lu.x ornpons

and dividends; also as transfer agents.
Bonds, stocks and securities bniurht and sold on

commission, at the Stock Exchange or elsewhere.
SterllnK Exchanxe and Cable Transfers bought

and sold.
DRAW ON

THK UNION BANK OF LONDON:
BRITISH LINEN CO.' BANK. LONDON AND

SCOTLAND.
J. KENNinr Ton.
H. O. NoBTBCOTI.

ALCXANuiK Baking.
Member N. Y. Stock Exob.

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Aeenta for Banks. Bankers and Railroad
Companies.
Issue commendal credits, also foreUm and domestic

travelers* letters of credit In pounds sterllnv A dollars.

Ofler InveHtmeiit Sernrltleii.
Buy and sell bonds, stocks and securities in all Am-

erican. Canadian. British and Dulcii marltets on com-
mission. t*ollect dividends. c«>apons and foreign and
Inlai.d UrafU.

Sell Bills of Excbanse on
IMEI.VII.I.K. EVAN!* iSk CO..
<!. .1. IIA.^IKKO & SON.
II. OYKNS A- SON. A.tlSTKKIIAni
IKITTINCrEK A- ro.. PA HIS.

I.OVDON.

Kidder, Peabody & Co.,
BOSTON, MASS.

Cor. Wall and Nassau Sts., New York.

FOREIGN BANKERS,
CABLE TRANSFERS. BILLS OF EXCHANGE

AND
Commercial and Tuayelers' Credits.

COnitESFOWEMS:
BARING BROTHERS & CO., London
PERIER FRERES ic CO., Paris.
IWENPEI.SSOHN A «0., Berlin.

liOtJNTXE UROTIIEKS,
BANKERS.

120 Broadway. E(]iiitalile BuiMinjf.New York.
LETTERS OF CREDIT AND

<*iR<^IILAR NOTES
Issued for the use (>f travelers In all parts of the

W(trld. Kills drawn or the Union Bank of Ixjndon.
Teleuraphlc transfers made to London and to various
places in the United States. Deposits received sub-
lect to check at sli^lil. and interest allowed on batr
ances. (Jovernraent and other bonds and Investment
8»cnr)tles bouirht and sold on commission.

J. U. UOAUBY & V. E. WALKEU,
JOINT AGB.VTS

Canadian Bank of Commerce,
IG EXCHANGE PLACE.

BUTAND8ELI. srKRI.lNGEXCIIANGE.CABLE
TRANSFERS. ETC.

ISSUE COMMER'IAI, CREDIT*. A VAILABLK
IN ALL I'AUTS OK THK Wmil.li,

E. AttlKL. L. S. FKANKlC.MlKl.MKIt, .M. SKI.IUMAM.
^ embers .N. V. Stock Exchuuue.

Asiel & Co.,
BANKERS AND BROKERS.

KO. 51 EXCHANGE PLACE.

~» 1 i 1==:

Chas. Unger & Co.,
BANKERS AND BROKERS,.

Members of the New Vork Stock Exchanira.
DlALJSBs IN FOUEIQ.N E.^^t^ASal!. (JOVKKNJIKNT

ANO (tTHKK I ^ VTST.MENT RON lis.

.. PTI^HIlXi; l.KA.VS A M'KCIAI.TY.
£4 Wall St. and tit t.reeiie M., N. Y,
Buy and sell on coiuniiHsion. for investment or od

naniln. all securities dealt in at the »New \ ork stock
Rxchanee.

J. G. Walcort &c Co.,
- 'BANKERS AND BROKERS,

No. 24 Pine Street, New Vork.

Transact a General Banking I{usines»
Stocksand Ponds houhiht nnd sold on Commisslnm

Orders received In MInInK St<icks, and In I'nllsteA
becurllles. Collectiiins made and l.oani* Negotiated-

Dividends and Interest Collet-led.
...Deposits received suttject to Draft- - —

Interest Allowed. Investment Securities a SpeciallyWe issue a Financial Report \Veekly.

Branrh Office, 330 Broadwajr^
Connected by Private Wire. i:-- .. .i;

Job. C. WAi.ri tt. ) Members of the N. Y. Stooh
Fr » vK V. Tnm iN-gos. ( and M ining Bxchamrea. ^

CAL1>WE1>1., WASIIUURW &
TOWKSEND

BANKERS AND BROKERS,

No. 3 IVALL STREET.
Transact a freneral Banking Business. Inoludlnjn tb»

Pnrcbase and Sale of all Securities dealt In at tk»

New Tork Stock Exchange.

Interest allowed on deposits subject to Bight draft

0. B. CALDWkLI- I.^NHtKO C. WABBBrRN.
Cbar. J. TowNSKND. Member N. T. Stock Bxohanga

Wood, Huestis & Co.,
31 PraE ST.. NEW YORK.

BANKERS AND BROKERS,
8rCCES«OBS TO

WOOD A DAVIS.
Execute orders In all securities listed at the New
York Stock Exchange. For Sale,
FIHXT-I^LAIIS RAILKUAII F1U8T MORTOAOI BOND!
OEOROBC. WOOD. C H. HUESTIS. I.. M. SWAN

J.
A. Kohn & Co.,
BANKERS AND BROKERS.

19 Broad St.,N. Y., mills Bnlldlns,
Transact a (>ciieral linnkiii;; ltiisiiiess>

Forelirn Exchange. Bonds, Stoc-s and Miscella*
neous Securities boiiglil and sold on commission.
Ji'i.ifs A. Kohn. David orns. MoiiiTz OCHs.

Menib.N.V. Stock Exch. Munib. N.V. Stock Ex.

Fred. H. Smith,
No. 20 BROAD ST., NEW YORK.

STOCKS, BONDS AND I'ETIIOLEUM
Boutfht. Sold, nnd Carried on M»nrin8.

Tntlroate knowledge of all rHlirottdn for pHat twenty
yeun. pHrtles denlrlntc to buy nr sell unquoted iie-

cuiitles will do well to communlCHte.
K. H. Smith. ( Members N. V. Mlnlna. Stock A Na-
8. W.Smith. * iiuui»< retroleuui KxchHoue.

Oilman, Son & Co.,
BANKKRS,

No. 63 CEDAR STREET.
In addition to a General Banking Buslneas. bc:r

ind Sell Government Bonds and Investment 6«Cart>

Simon Borg & Co., -

No. 8 \rALL STREET, NEW VORK.
DEALERS IN ALL KINDS OF

Railroad and luTestment Secnrltles.

HoiTTHBRW PBomirmw a Bpboiaitt

E.C. HrUBKBT. JORMJ. C. UniUWKT
Memtcr N. Y.Stock Exoh.

E. C. Humbert & Son,
BANKEtS AND BROKERS,

No. 39 WALL STREET,
OBCXn. BntDINO, NEW TORK

Hatch & Foote,
BANKERS, No. 13 W^all Street, N. V.

We make'U. S. Bonds and Investment Securities a
specialty, execute orders In STOCKS and BONDS
for cash or carry the same on margin. Wetrtmaaot
ageneral BANKING business and ALLOW tNTEB-
EST on DEPOSITS. Branch Offices, connected Vf
prlrate wire, Norwich, Conn., and Bofton, Maw.
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SttttUjeyg and gygluerfl,

R. A. Lancaster & Co.,
BANKERS AND BROKEK8,

UNITED BANK BUILDING,
BKOADWAY AND WALL 8TRKET, NKW YOBK

Bailroad & Xiscellansoos Secaritles.

BouOiem BeouritUa a SpeoidUy.

Stewart Brown's Sons,
STOCK BROKERS,

88 PINE STREET, NEW^ YORK.
A. B. BATIMAN, Docroi^sa Orxkn,

Memb.N.Y.atook Rxch. Memb.N.Y. Cotton Bxch
W. W. Dudley.

GREEN &, BATEMAN,
86 WALL STREET, NEW YORK.

Stocks, Cotton and Forelsn Excbamc*
PriTat« Wire to Wa»hlii(rton.

BATKMAN A CO.. WAHHIKOTOW. T>. <"!

COLL J. TUBVIB, JAS.TCBKSB. N B. LlNSUtT.
Meml). N.r. Stock Ezch. Spcolal.

C.
J.

Turner & Co.,
BANKERS AND BBOKEBS,

16 dc 18 Broad Street, New York.

STOCKS, BONDS, GRAIN AND PROVISIONS
bonght and »old In New York and OhIiMgo m«rk»t*

HUUH DrwiNO. Clask Dkwtno. F. T. Bonticou.
(Member of New York Stock Excbange.)

H. Dewing & Son,
BANKERS AND BROKERS,

No. 18 UraU Street, New York.
Stocks and Bonds Bought and Sold on Commission
Aocounts received and Interest allowed on bal-

lances. which may be checked for at sUiht.

Bouden & Jenkins,

Pnrchase and sell on Commission GOYBRNMBNT
•nd BAILROAD BONDS and STOCKS, and all

classes of Secaritles dealt in at the NEW TOBK
STOCK BXCBANOS, or all repatable Securities

bought and sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest

paid on DEPOSITS, snUect to check.

Cv^ Co.BANKERS,
No. 18 WALI. STREET,

Ne-w York,
Transact a General Banking Bnslness, Inolndlng

tlia purchase and sale of STOCKS and BONDS for
easb or on margin.

Buy and Sell InTestment Seenritles.
P. O. BOX 2,647.

A. M. KIDDIB. WATLAND TBABE. H. J. MoBSI.
W. C. Hill.

IBoodtft

BANKERS)
38 BroadwuT. cor. Exchange Place, N. Y.
Branch Office, ViH La Halle St., Chicago,

TRANSACT A (JK.NEKAL BANKING BUSINKSS,
INCLUDING THK PUKCHASK AND SALK OF
STOCKS AND BONDS FOR CASH OK ON MAR-
GIN. BUY AND SELL INVESTMENT SKCURl-
T1B8. INTEREST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.
D A. BOODT. C. W. MCLELLAN, Jr.

Bmitbek Lilans.

BANKERS,
VNITED BANK BUILDING,

trail street, Corner Broadvray.
STOCKS, BONDS <t COililEROlAL PA.PER.
Stocks and Bonds bought and sold on commission

Bt New York Stock Exchange. AdTanoes made on
, oilsest paper and other aeonrttle*.

Sfntt&cvs <ttul ^vobevs.

Taintor & Holt,
BANKEK8,

No. 10 WALL STREET, NEW YORK.
TRANSACT a OBNBBAL BANKING bnslness.

DEPOSITS reoelTed and INTBREST allowed on
balances.

Bur and sell GOTEBNMENT, MUNICIPAL and
RAILROAD Bonds.
l*rlTate telegraph wires to ProTldence and Boston.

O. B. TAINTOR, GEO. U. UOLT.
O. D. LTIUILIBB.

JAUKR WHITILT, II. CBDOKB OAKLXT,
UAKBY C. LOOAN, MAYyAKIl C. ETBI,

UENltr II. DonoK, Washington, D. C.
Wm. R. TliAVIlis, Hpeclnl Partner.

Prince & Whitely,
No. 64 BROADTTAY, NEUr YORK.
no . »r^i, nmr-ru 5 1*" "''fth Ave., New York.BRANCH Orncis

j jgg j5i^ gi _ Washington, D. C.

Buy and soil on commission all classes of Railroad
Securities; uIho Grain and I^roTlslons.

I'rlviilo TiiloKruph wires to Philadelphia, Wilming-
ton, liHlMinorc, Washington, Bridgeport, New Uaren,
Boston and Pittsburg.

Howard Lapsley & Co.,
BANKERS AND BBOKURS,

No. 34 BROAD STREET,
New York.

^0rjeij9[ti gawUjeicB.

The City Bank,
(LIMITSDJ

LONDON, ENGLAND.
Anthorlzed Capital, ..... £4,000,000
Hubiicrlbedl^npitnl, . .... - 4,000,000
Pald-Up Capital, ...... 1,000,000

ReserTO Fand, £300,000.

H£AD OFFICE, THREADNEEDLE ST.
BJtASOHES

:

Tottenham Court Bead
Paddlngton,
Atdgate,
Old Street,

London.

Bond Street,
Lndgate Hill,
Knlghtsbrldge,
Holbom,

The BankiWhIle conducting the general business
of London Bankers, gives special attention to the
Agency of Foreign and Colonial Banks.

A. O. KENNEDY. Manager.

TH B

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Conrt.

BAN FRANCISCO Office, 422 California St.

NEW YORK Affents, J. & W. Sellgman & Co.

BOSTON Correspond'ts, Massacliusetts N. Bk

- • $6,000,000
- - 1,500,000
- - 400,000

Authorized Capital,
Pald-np Capital, -

RecerTe Fund, - - -

Transact a general banking business. Issue Com-
mercial credits and Blllsof Exchange, available In all

gKits of the world: Collections and orders for Bonds,
tocka, etc, executed upon the most favorable terms.

FRBD'K F. LOW, lM.n„._IGNATZ 8TKINHART, J
"*°*««™

P.N. LILIBNTHAL, Cashier.

Hong Kong & Shanghai
BANKING ASSOCIATION.

Paid-up Capital |7,5OO,0O0
Ueserve Fund 4,4'iO00O

Reserve for Hqualizatlon of Dividends 400,0<)0

Reserve Liability of Proprietor? 7,500,000

The Corporation grant Drafts, Issue Letters of
Credit for use of Travelers, and negotiate or collect
BlUs payable at Bfrnibay, Calcutta, Singapore, Saigon,
Manila, Hong Kong, Foochow, Amoy, Nlogpo,
Shanghai, Hankow, Yokohama, Ulogo. San Frandaco
and London.
A. RI. TOWNSEND, AccHt, 47 Wllllani St.

Bank of Australasia,
(INCOBPOBATED 1835.)

4 Threadneedle St., London, Enclaad
PAID-UP CAPITAL, £l.eOO,CCO.

Guarantee and Reserve Funds, £^38,000.

Letters of Credit and Drafts Issued on the 118
branches of the Bank In the Colonies of Queensland.
New South Wales, Victoria. South Austnilia, Tasma-
nia and New Zealand. Bills negotiated or sent for
Collection. Telwraphlo Transfers made. Deposits
racelTed in London at Interest for flxed periods on
terma which may be ascertained at the olBoe.

PBIDKAUX SKLBT. Seeretary.

Narr & Co.,
AlHERICAN BANKERS,

STUTT6ART, 6ERMANT.

'goveiQvt ^nJuKB,

Tnx

Railway Share Trust Co.
(LIMITBD),

No. 4 BANK BUILDINaa
LONDON, ENGLAND.

Capital Paid Up, OT 1,360 SterUnc.

DrKBOTOBS:

B. LAING, Kaq.. U. P„ Cbalnuo.

oimcBAL HSNKT HoPKaiioir, 0. B. L
Malcolm a. Laino, Xsq.

John UuaATio Llotd, Esq.

John Psnoiu, Esq., M. P.

Sib Hinbt Obctiimohd Wolfv,

O. C. M.C K. a B., M. P
Bib CBARLX8 LAWBiNca YocHO, Bart,

FBANCIS PAYT, Esq., Maoagini Director.

TbU Company ondertakes the business of Tnute*

to Loans of approved Hallways, negotlatee and

Issues Loans on the London Market, acts as Agent fot

Batlways and otber Corporations, either In the maU

ter of payments of Interest on Loans. Dividends oa

or Beglstratlon of. Stocks In London, or otherwM.

Cable Address—Patt, Lovsov.

THB

RailwayDebentureTrust
COnPANT (LIMITED),

No. 4 BANK BUILDINGS,

LONDON, ENGLAND

Same Director! <u the Railuat/ Share Trutt

Company (Limited).

CAPITAL PAID UP, witli Snrplna,

£1,966,410 Sterltnc

Blake Brothers & Co.,
L.ONDON, ENGLAND,

Solicit accounts and agendes of Banks, Ballwaya.

Corporations, firms and Individuals, upon favor

able terms; also orders for the purchase and
sale of Bonds, Shares, &0., Ac on Commlaaloa
on the Stock Exchange.

Negotiate Railway, State and City Loans and
laane Commercial Credits available la all parU of

the world.

De Twentsche
Bankvereeniging,

B. Tf. BLIJDENSTEIN ft CO.,

AJSSTERDAKI, • • • . HOLLAND.
BSTABLISHH) IIMI.

Subsortbed Capital. 8,000,000 - Gallders (tMOOMO.-)
Pald-Up Capital. 7,871.100- - (|8.1«8.«40.->

Beservernnd. 840.808 87 * (IS89,»«B,se»

Head Ofllce, AoMterdant.

BBANCBXS

:

LendeB-KZCHANGB A INTBSTiaNT BAXS.
B. w. mrDMKWtmai k Oo.

Nos. MAM Threadneedle Street. KOL
Rotterdam-DB WISSBL-an BFFBCTBNBANK.

Enachede-B. W. BLIJDBNSTEIN. Ja.

Almeioe-LBDHBOBB A CO.

Transact a general Banking and Commission But.
neaa In Bills, Stocks, Share*. Conpons, As.

Niw ToKK coBaiaron»ns:

Messrs. INAUTH, NACHOD * KCHNE
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f^ovciQU ^aufecrs.

L. de Steiger & Co.,

BANKERS,
FRANKFORTONMAIN, GERMANY.

A. P. TURXER &. CO.
BO THRKADNEBDI>B STREET,

L,OM>OX.
Hehbeks [ New York Ptork Kxchanee.

i I'hTliiflolnhi!! Sliick Kxchunce.

©awatlijttt ^iinli&xs.

Bank, of Montreal.

CAPITAL, - - - $12,000,000, Cold.
SURPLUS, - - - $6,000,000, Gold.

O. F. SMITHliRS, President.

W.J. BUCHANAN, Seneral Manager

ifEW TOliK OFFICE,

tiom. 69 ic 61 AVALL STREET.
WALTElt WATSON, I .„..,,
Ai.EX'tt LANG, (AKenM.

Buy and sell SterlinK Exchange, Francs and Cable

TraOBforB; grant Commercial and Travelers' Creditn,

available In any part of the world; iesue drafts on
and make ooUcutlnns In, Chicago and throughoutthe

Dominion of Canada.

London Office, No. 22 Abclinrcb Lane

Merchants Bank
OF CANADA.

Capital, - - 85,700,000 Paid Up.
Reserve, §1,2.50,000
President, ANDREW ALLAN, Esq.

Vice-I'resident, KOBKKT A.NDBnSON, Esq
HEAD OFFICE, MONTREAL.
GEOKOE HAGUE, General Manager.
J.H.fliL'MMEH. Assistant Oeueral Manager,

BA.NKEHS:
LONDON, B.NO.-The Clydesdale Bank (Limited.)
MKW YOJiK—The Bank of New Tork, N.B.A.

The New Vork Agency buys and soils Sterling Ex-
Ohaojie, Cable Tr.msiers, issues Credits aTuliableln
all parts of tbe world, makes collecti'-nj* in Canada
and elsewhere, and issues Drafts payable at any of
theofScesuf the bank in Canada. Every description
of foreign banking business undertaken.

NewY'ork AKeucjr, No. 61 Wall Street.
HENRY HAGUE, I A^entjiJOHN B. HARRIS. JR., (

ARen"-

AGENCY OF THE
Bank

OF

British North America,
No. 52 WALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Iretana;
also on Canada, British Columbia, San Francisco and
Chicago.
C;iat'UI..AR NOTES issued in Pounds Sterling

avaUHble in all parts of the world. COM.MI'.K-
VIAL, C:KEI)IT^ l.-iSLED for use in Europe,
China, .lapan ami 111,:' l-;a>.r and >Vest Indies. Also,
In name of NEW J>ONI>ON<.V; KltAa^II.I.VNB\NK LiMiTEli, available In the Brazils, River
Plate, &c.

Bills collected and other banking business trans-
acted. 1>. A. HcTAVltiH, ).„„,,

H. STIKEMAN, {Agents.

Imperial Bank ofCanada.
CAPITAL (paid op), - - -$1,500,000
SVUPLllS, - - $678,000
H. S. HOVVLAND. Pres't. D. R. WILKIK, Cashier

HEAD OFFICE, TORONTO.
BKAKCUES:

St, Catharines, Port. Cnlborne. St. Thomas, Ingersoll
Welland, Fergus, Woodstock,Winnipeg:, Man,,

Brandon, Man.
Dealers In American Cnrrency & Sterling Exchange.

Agents in London ; I Agents In New York;
B08A.N«l!ET, Salt* CO., BANK OP .MONTHKAL,

73 Lombard Street.
I

Bit Wall Street.

Promptest attention paid to collections payable In
any part of Canada.
Approved Canadian business paper discounted at

the Head Office on reasonable terms, and proceeds
remitted by draft on New York.

Gzowski & Buchan,
STOCK AND EXCHANOE BROKERSAND UENER.VL AGENTS,

TOKOSTO, CANADA.
Prompt attention given to collections and all finan-

cial luatters.
Correspondrmts—Rank of New York, New York:

«nd Alliaucc BUDk, London,

^exu gwslantl ^mxhu^xs.

Brewster, Cobb
& Estabrook,

No.

BANKERS,
35 CONGRESS STREET,

BOSTOX.
MEMBERS OF THE NEW TOEK ANB

BOSTON STOCK EXCHANGES.
ALSO.

Dealers In mnnlcipal. State, Railroad
and United States Bonds.

Joshua Wilbode, Charles H. Sheldon, jb.
Bknjaailn A. Jackson, Willlam Binnky, Jb.

Wilbour, Jackson & Co-,
BANKERS AND BROKERS

52 WEVBOSSBT STREET,
PROVIDENCE, R. I.

Dealers In Commercial Paper, Oovemment and
other Uret-cIasB Bonds and Securlttoa and Foreij;n
Erchange.
Private Telemxpb Wire to Nftw V«>rk and BoRton.

Perkins, Dupee & Co.,

(Formerly Chas. A. Swert i Co.),

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTO\\ itIASS.

Dealers In Municipal, State-and Railroad Bonds.

Samuel G. Studley,
COMMISSION STOCK BBOKER,

No. 4 EjECliauge Place, KooK No. 4,

BOSTON', MASS.
MEJIBER of boston STOCK BXCHANGB.

Parker & Stackpole,
BAN K E R S ,

No. 60 DEVONSHIRE STREET,

BOSTOX.

Swan & Barrett,
BANKERS AND BROKERS,

1S6 Middle Street,
POHTL.VND, MAINE.

Dealers In Government, State, C^mnty,Clty and Rail-
road Bonds, Bank Stocks, ko.

Desirable lnve.stment Securities constantly on hand

^ewusylUituia ^iitifecrs.

Jos. M. SHO£MAK£a. KOBEHT M. JANSXT.

Jos. M. Shoemaker & Co.
BANKERS AND STOC^ BROKERS,

No. 134 SOUTH THIRD STREET,

PIIII.ADEI.PI1IA.

E. W. Clark & Co.,
BANKERS,

No. 35 South Third St., Philadelphia.

DEALERS IN CAR TRUSTS AND OTHER
INVESTMENT SECURITIES.

Stocks and Bonds Bought and Sold on Commission

Narr & Gerlach,
BANKERS AND BROKERS,

No. 332 CHESTNUT STREET,
PHILADELPHIA.

Orders executed by private wire in New York, Bos
ton and Baltimore.
Drafts issued on all principal points In the United
tales and Kurftpe.

galtitaovie ^nxilitvs.

Wilson, Colston & Co.,
BANKERS AND BR0KKB3,

BALTIIUOKB.
INVESTMENT and SOUTHERN BKCURITIKS •

specialty.
Correspondenoe solicited and Information tni-

nlsned.
N. Y, Correspondents—MoKiiu Brotherg It Co.

IJaUiinovc SJaulJcvs.

J. Wa. MIDDKNDORF. WM. B. OLITBB.

Middendorf,Oliver& Co.
BANKERS AND BROKERS,

(KKY.^ER BUILDING^/
NOS. 23 & £S GERMAN STREET,

Box 397. BALTIMORE, MD..
Members Baltimore Stock Exchange.

Robert Garrett & Sons^
BANKERS,

No. 7 SOUTH TREET,
BALTOIORE,

TRANSACT A GENERAL DOMESTIC AN1>-
FOREIGN BANKING BUSINESS.

Wm. Fisher & Sons,
BANKERS,

And Dealers in Governments, Stoclt»
and InveMtnieut Securities,

OppoeiTE Second St , 32 SOUTH STREET,
BALTIMORE, M D . ,

Have Western Union wires in their ofHces, by
means of which immediate communication can b&
bad with all commercial puints in the country. Es-
pecial attention given to purchase and sale of Vir-
ginia Consols, Ten-forties, Deferred and all issue*
of the State, and to all classes of Southern State,
' ity and Railway Securities. Correspondence so*
liefled.

Joutfecru gitu^jcrs.

THE CITY BANK OF HOUSTON,^
CAPITAL, $500,000,

Houston, Texas.
We give special attention to coUectlona on aU-

accessible points.
Directors.—Benjamin A. Botts. Pres't; F. A.Rlce,

C. C. Baldwin, W. B. Botts. Kob't Brewster. S. K.
Mcllhonnv, R. F. Weenis.
B. F. WKK.VIS, Cashier. BENJ. A. BOTTS.Prest

Thos. P. Miller 6c Co.,
BANKKRS,

Special attention paid t" cdllcctions, with proraofc
reiiiiltuncus itt cunerii raii,':* ui *_'Ki:hiinizo "ti diiy of
payment. Buy and sell State of Alabama and (.'itj^

of Mobile tit. nrts.

C'lrrusijonilents.— Bank of tlie^tafe of New York,
New York ; lj<miHiana National Bank. New Orleans;
Bank of Liverponi U.,ituited), l^iverpool.

W. T. BLACKWKIiL,
President.

P. A. WILKT,
Cashier.

The Bank of Durham,
duriia:yx, n. c,.

With ample means, and facilities eioeiled by no-
BanJc in the State, invites correspondence uad pujs*
special attention to collections.

B. BCBBD88. Pres't. A. K. Walker, Cashier

First National Bank,
WILMINGTON, N. C.

Collections made on all parts of the United States-

MERCHANTS' NATIONAL BANK,
RICHMOND, VIUKINIA,

Collections made on all Southern points on best
terms

;
prompt returns.

JOHN P. BRANCH, President.
John V. Gi.knx. Cash. F«eu. R. siott. Vlce-Prest

TIlomAS BR.4XCII &. CO.,
BANKERS A,\n CO.MMISSION MERCHANTS,

RICHMOND, VIRGINIA.
Virginia Bonds funded under the Funding Act.

passed by the last l.o;rislature, for ^ per cent com-
mission. Now Noitti Carolina per cent bonds*,
securi'd by lien en the State's stock in theNortU
Curiillna Railroad, for sale.

W5I.C.COFHT.VET,l>rc8. EliXE.ST H.PRINOLK,CaBh.

BA>K OF CHARLESTON,
Natiov.m. Banking Assot iation,

CHARLESTON, S. C.
Special Attkntio.n Gi\ i;n to Collicctioxs

'WicBtcvM 'gmilitvs.

D. 0. PONI8, i STATE BANK, ) C. T. WALKIB
President, i Inoorporated 1875. ) Cashier,

German Bank,
LITTLE ROCK, ARKANSAS.

Capital (Paid In) .... $350,000
Prompt attention given to ail business In our line.

N. V. COKUKSpoMtENTS.—Donnell. LawsoD & C«w
md the Metropolitan National Hank.
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Wi66Uxn ^mikcvs.

N. W. Harris & Co.,
IKVESTKIE.XT BANKERS,

No. 176 DEARBORN BTKEET,

CHICAGO, ILL.

Ur\"\TT~4Q state, Connfj, rity. Town, Bcboo
DVylN LfO, »nd Car Trust Bouitht and Sold.

The funding of entire luues receives special atten*
tlon. Write ua If 7oa wish to bur or sell.

THE
Texas Land & Mortgage

OOMPAXT LIMITUn,
(OF LONDON, KMULAND),

Transact a iieneral KInancial and Afiencjr Busloesa In

the State of Texaa and Kurope.

New York Correspondents:
Blaki Bkoh. dt Co.,

Wall Street.

C. B. WKLLK8LKV,
General Manager,

Dallas, Tixas.

BSTABLISIIED 1871.

P. F. Keleher & Co.,
805 OLIVK 8TREKT, ST. LOUIS,

Dealem lu Western Scrurttlo.

Defaulted Bonds of Missouri, Kansas and Illinois a
SpeclaUT. Good Investment securities, paying from
4M to 10 per cent, for sale.

George Eustis & Co.,

BANKERS,

CINCINNATI, OHIO.

Tbo». M. TaoRSTDSf. Wm. W. thobntos, Cash.

W. F. TIIORNTOX & SON,
(Established IMfl.)

BANKERS AND BUOKERS,
SHELBYVILLE, ILLIXOI8.

Collections made In Shelby and ndjoinini? Counties
^nd Proceeds remitted on Vny of Payment.

RKl'KKK.VCKS.—National Hanlt of Commerce, New
York: Union National Bank. Cincinnati: Third Na-
tional Bank. St. J.iiUls: Tniders' Bank, CbicaKu:
Urst National Bunk. Inciinnapolis.

SvttBt ^ampwoiUB,

^tnxst (£^ompixnxts.

The Union Trust Co.,
ail AND 813 CHESTNUT STREET,

PHILADELPHIA.
Anthorlied Capital *1'29S'2SS
Paid-up Capital 800,000

Charter Perpetual,
Acts as Executor, Administrator, Asslfrnee, Re-

ceiver. Guardian, Attorney, AKent, Trustee and Com-
mittee, alone or In connection with an Individual
app'^'intee.
Takes charge of property ; collects and remits in-

terest and income promptly, and discbarges falth-

fuliv the duties of every trust known to the law.
Ali trust assets kept separate from those of the

Company.
Burglar-Proof Safes and Boxes (having chrome

eteel doors) to rent at $5 to J6o per annum, In their

new and elegant chrome steel

.

Fire and Burglar-Proof Vaults,
protected by Improved time locks.

Wills kept In Vaults without charge.
Bonds and !-ti.cks. Plate and all valuables securely

kept, under guarantee, at moderate charges.
Car trusts and other :ipprt)ved securities for sale.

Money received on deposit at interest,

JAS. LONG, Prest. JOHN G. UEADINO, V,-Prea't
MAIII.ON 8. STOKK-. Treasurer * Secretary,

D. K. PATTERSON. Trust Officer.

Directors.—James Long, Alfred S. Glllett, Allison

White. Dr. Cha-s. P. Turner, William S. Price. John
T. Monroe, W. J .Nead, Thos. R. Patton, John G.
Heading. Jas. S. Martin, 1). Uayes Agnew, .M. D.,

Jos. 1. Keefe. Robert Paf'ers-or.. Theodort. Kngel,
Jacob Naylor, Th..s. G. II 1. Edward I,. Perkins,
Pllll.ADEl.rHlA; SMUiuel lUdalo. GLK.N Rll>l>L>:. Pa.;

Or. George W. Kelly, llAKi<i»lifna, Pa,; J.Simpson
Aliii'a, HcxTINOUi>x ; llenrv S. Et^kert. RKAOI.NO

;

I'Mniund 8. Doty. MlKPI INTow.N ; VV. W. U. Davis,
l>o\ I.KSTOW.X ; K. E. Moiiagban, Wksr CUE3TBK;
t;ha». W. Cooper, aiabntown.

The Brooklyn Tnist Co
Cor.of Montaffne&Cllnum «t«, Br«HJklyn. N. V.

This Company 1b ttUthonx«*<) ov<tptM-ta* churter to
met aa receiver, trustee. KUiirdi»n. executor or aa-
mlnlatnU>r.

It cf" '"** u= ii.-<int 'n ii'. Bftie or manBfieinent of
real < r dWiuendB. receive

alia':- luake puroluu* and
,r , --n'--TteB.

Rellk'l' 11- Kn 1 ! K3. and p«nons
onaccustcrued U> buniness, wlU
find thlaConjpanv nt depoeltory
lor fuuuey. Hl\ \ ident.

jBjo;, ;(.«.. <^, Vloe-Preat.

Jontah 0. T.-^w. E. fl. R. Plerrei>ont,

, lev. M. White. ,'• • ; shemun
A. A.I,o». 'W
Alej.WMue. I. Mole,
Tt!ph''ChiOii ,i»T. ... 1

. . ..^, M'ger

United States Trust Co.

No,
or KMW YORK,

40 WALL STREET.
Capital, ^ • • •
Burplua, • - . .

(13,000,000
8,641,608

This company la a lenl depository for moneys paid
Into court, and Is antnerlied to aot as guardian or
receiver of estates.

INTEREST ALLOWBD ON DEPOSITS,
which may be made at any time, and withdrawn after
Ave days' notice, and will be entitled to Interest for
the whole time they may remain with the company.
Executors, administrators, or trustees of eatatea,

and females unaccustomed to the transaction of busi-
ness, as well as religious and benevolent Instltottons,
will Nnd this c<intpaiiy a convenient depository for
money. JOHN A. STEWART, President.

WILLIAM IL MACr, Vice-President.
JAMES 8. CLARK. Second Vtoe-Prest

TRVSTEEa:
Dan. H. Arnold, James Low. S.B.Chittenden.
Thomas Slooomb, W. W. Phelpe, John U.Khoaaei
Charles B. Bill, U. Willis James, Anson P. stokes.
Wilson Q. Hunt, John J. Astor, Robt. B. Mintnm
Wm 11. Macy, John A. Stewart, Geo. II. Warren,
Clinton Gilbert, H,M, Buckingham (ioorge Bliss,
Daniel D. Lord, II. K. I.awrence, William Llbbey,
George T. Adee, Isaac N. Phelns. .John C. Brown,
Samuel Sloan, Era<«tus Cornli],f.'Kdward Cooper,

W, Bayard Cutting.
HENRY L. TlloKNKLL. SecreUrT.
LOUIS U. HAMPTON. AasUtant Seeretary

Metropolitan Trust Co.,
MUl8 Building, 3,"> Wall St., New York.

PAID i;P CAPITAL, $1,000,000.
Designated aa a legal Depository by order of 8tl-

preme Court. Receive deposits of money on interest,
act as fiscal or transfer a«ent, or trustee for corpora-
tions and accept and execute any legal trusts from
persons or corp<iratlonB on as favorable terms as
other Btmli&r companies.

THOMAS IIILLIIOUSE, President.
FREDERIC D. TAPPEN. Vice-President
WALTER J. BRITTIN. Secretary.

I^ttctiou ^aUs.

STOCKS and BONDS
At Auction.

Tie Undersigned hold REGULAR AUCTTIOH
BALES ol all classes of

STOCKS AND BONDS
o»

WEDNESDAYS AND SATURDAYS.

ADRIAN II. nUEEER Oi. SON,
No. 7 PINE STREET, NEW YORK.

l^aiiTi ^tatjciujcttts.

Wbj. B. KiOduU, K W.fo'i es. Ripley R<jpe».

J llouB CCHBAN. beoretiury.

QrARTERLY REPORT OF THE
MANHATTAN COMPANY on tUe

morning of Saturday, the 13th day of Dec, 18K4 :

IIESOITUCES.
Loans and discounts, as per schedule. . . $7,073,521 00
Due from directors of the bank, In-"
eluded In loans * dlsc'nts. $08,000 00

Due from trust companies.
State and national banks,
as per schedule 667,1283 50

Banking house and lot, as
per schedule 279,750 68

Other real estate, as per
schedule, water worka .. . 25,000 00— 304,750 86

Building account 477,141 8«
Specie 2,574,5*7 73
v. S. legal tender notes and circulating
notes of national banks 582,057 00

Cash Items, viz.: Bills and checks for
the next day's exchanges 6,775,011 15

Loans and expenses, viz.—
Taxes paid ».-SR,135 37
Current expenses 60,778 4

1

- 118,913 78

18,373,158 71
LIABIMTICS.

Capital stock paid In. In cash $2,050,000 00
Undivided proflts, viz,-
Dlsconnt $Sei.«32 09
Interest J}^"^^ »*
Other proms 1,083,451) 01-1,121,536 43

Due depositors as follows, viz,—
Deposltji subject to ch'ck»7,S03,u«a Ofl

Certlfled checks 4.9MM1'.'3 «»-I2,2a),187 69
Duo trust ctiinp:oi:es. ^tafe and uution-
nllranki -,„,...„ 2,82^,13007

D'lelVei 'Now York 14,868 ««
AnioiiTif . iider cither
of the

Ca8litcr*s chco;.,-,'iut.^!r.Uil-

iiig, given for loans and
disciunts $125,000 00
Unpaid dividends 10,42181—135,424 81

$lS,S-3,iri6 71
State of New York. County of New York. •».:

1>. C. HAY.-', President, and J. T. BA I.DWI.V.
Cashler.of the MANHATTAN COMPANY a bank
located and doir c bn!«in*»s^ nt No. 4o Wall Slr»-rf.

In the I
"

*
'' ^

""' '
'

''

duly sw
going I

same, 1^. I!

ditlon of llif > tlie lr.oi».o.lluii of ariy

bu.slnes3 on th f Dec, l!*»l, to the beat
of hla knowleo..

,1. (' 1? > > -^ '.,.,,
...,„t_

J. -I iicr.

Severally snbsorl'iod and i-'pe-

iioutallie IStliduyof D^-TOiui ,, ,..

It. ELlltll, Nolarv 1 11 l!..

^B^T York (.out: tr.

VARTKHLT BBPOBT QW TH*BANK OP TlIK MTATP. OF NEW
V4»IIK on I he inoiiiiiiK o( Muluida/, tin IJlli
day of Ueecinlier, in-<l:

itrMofHi-rn.
Loans and discounl.. ai pir <' liodnle... $l,(m,aAI W
Overilrnfto, ns t'*'r >'-lo-'t<i •<

, 1^1.014 44
I ' -'aU aoit

iaa.9noa

.1*4,066 77
I 'til. I as i-er

si'l" SMB II- 8QB.»i4 fin
Homo ' '•, u persohadole.. Il,41«i K?
Si.,<k, -schedule Ilii><l SO
Spcil" . l,ai«,1574U
I . s. legal 1' iind ctrculrr.nif
oole. ..f 11. • .,H 831.5«<IU

Ciisb Items. ,1/ : Kill, and
clie.'liH for the neit ilay'a
etiloinues 113,641,677 00

tJther ,1 luicaah,
»»1 2.1» 64-15.eiS,»« 67

Curr. tjn\ M
nit r el bonds < $420,000). llo:>,41A 00

Loan to New Vork Cle'irlng liouse As-
sociation on loon ccrtlflcule* 7A0.M0 00

Total $21,004 212 13
LIABILITIKS.

Capital stock paid In. In cash $mo,aro 00
Surpluafnnd $00,000 00
L'ndivideil proflta. Til.:
l)is...uiit $1,821 11
Kx'hjiiiL'O 187 67
liifr.-t ].S,II>4 27
OtI' 218.15144- 232,774 40

Due o follows, viz.:
I)e;. Mocheek.H.624,t93 87
DeiiiiuMl cerlillcates of de-

posit IS.ftHil S8
Certified cheeks ,.H,H17.547 16-19,456,180 01

Dtie tin.., •"•oieH,Htatettndnatlonal
luo : dulo 28(».ri«B34

l>u>' kors and brokers, aa
per- 32,624 38

Unpaid (Ijvlilenils 5.001 CO

ToUl $21,004,212 Vi
State of New York. f*lfy and County of ^.-w ^',.r^ m«'
Ull M.Mll) I,. EllWARllS. Preslili MN

II. Uol.S'i'n.N, (a-*liier of the Hank of
.New York, a bank loi'jiteil and doing 1. os.
3.'1 tc TO Wlillaiii Str<!,-t. in the city ..1 -Niw lork.ln
said county, being duly sworn, each for him^-eir. salth
that the foregiilng report, with the srlteitui,' aeeoin-
panyiiig the same. Is ill nti "-' i^-iiruo statement
of the condition of the - foie the tnuia-
action of anylmanesso: . of December.
18tU, to the best of his kip ! Oellef.

R. L. l-:i>\\'.\ mi^. President.
JNO. II. Kdl.STO.V. Casliier.

Severally subscribed and sworn to by both depo-
nents, the 16th day of December. 18.S1, before me.

1LAN80N C. GIBSO.V.
Notary Public. N. Y. County.

QUAKTKKLY REPORT. — ST.VTE-
ME.NT...Iiowiiig the true condition of the HANK

OF AiUEltlC'A, an assuciuted bank. i>n the morn,-
Ing of Saturday, the 13tb day of December, 1804:

HESurucEH.
Loans and discounts, ex-
cept to directors and
brokers $10,iM8,936 74

All sums due from direc-
tors of this bank 1.12.0110 00

Total of loans and discounts $10,6«0,B95 74
Ftocks lUnited States i. New York City) 2an,000 00
Real estate 15«.0(10 00
Expense account and taxes 82,780 7^1

Specie (gold coin) $3,925,512 00
Checks in the exchanges. 2,198,733 80
United States legal ten-
der notes on hand 752,7S4 00

Bills of solvent banks and
silver and nickel coin... 527,173 12

Total of ca-sh Items $7,404.202 08
Due from banks, viz.: from solvent
banks on demand 786,516 61

$19,318,436 OS
T.IAmT.ITT«S.

Capital $3,000,000 OO
I'roBts 1.748,430 IW
Due to depositors $10,M7.I61 :«
Duetobnnks 3,910.51)2 IS
Unpaid dividends, *o.... 86.257 08

Total of deposits $14,573,920 36
Circulation registered l.OSO oO

$10,318,436 00
State of New York.Cily and County of New Vork.ss.:
WM. L. JENKI.NS. President, and II.VLl.AS B.

PRATT, Cashier, of the above-name. 1 bank, an nssi>-

ciateil hank, located and doiii*: 1 '•if
of New York, in .said cnunly. l - f-

ally aRlmiod. each for hiitisel: e-
going is. in ail re-!"""'- '

''' "-
dition of the sai.l of
an.v business on 1

1

-'It

day of neeeniher. mI
oighty-fiiur. in 1

.

"O
items anti particii '*>

the best ol his k'l ioj

business of the .sji... ....... ^^ —^..,lctl

at the location aforvv'^tld,
WM. L, JKNKIN^, l»ri'»tdcnt.
liAl LAS I! Pll VI' I', CjMhlor.

Poverally snbsc- ' 'by l>i>th depo-
nents, the 10th d.i

J

.

w.
Klu^t Co'Aaly.

CertilTcato tiled in .Ne,*' Vori Cu.,iJiy.

'1

THE MESTEHN
Farm Mortgage Co.,

1
. - - -let

nritv in ."... '<r*

expeHenC" -^
and sample ' '< ''s

WAH\'I'.'. r-.

en.* 'V

m;
Ut6«ourl LotiD & Triut Vi>.. W}«Ddjtte, tiausaf.
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^p&ci^X 'gnvi&Btmtnts.

Car Trust Bonds.
WE MAKE A SPEClAIiTY OF THESE VERT

SAFE SBCOEITIBS, AND BUT AND SELL 8AMB
AT MABKBT PRICE.
WB OFFER A LIMITED AMOUNT OF DBBIB

ABLE CAR TRUST ISSUES, ADDITIONALLT
SECURED BY THE DIRECT OBLIGATION OF
THB RAIIiROAD EQUIPMENT COMPAMlf.

POST, MARTISr & CO.,

No. 34 PLNK STEEET.

NETT ENGIiAND
MORTGAGE & INVESTMENT CO.

Incorporated. Capital, $150,000.
Offers carefully selected Iowa and Eastern Kansas

Farm Mortgages. Interest ts to 8 per cent. Security
three (3) times amount of Loan. Also for sale 6 per
cent Debenture Bonds, secured by three (3) times
their face value in Guaranteed Iowa Mortgages. All
security personally inspected. For particulars or
references address the NEW ENGLAND MORT-
GAGE & INVESTMENT CO.. DeS MOINES, Iowa.

F. M. MILLS, President. H. ,1. Ransom, Cashier.

MERCHANTS' NATIONAL BANK,
DES BIOIKES, IOWA.

CAPITAL, $100,000.
Prompt and careful attention given to all corres-

poDdence. Collections made upon favorable terms.

Safe Investments.
7 PEE CENT BONDS and MORTGAGES

NEGOTIATED BY THE

First National Bank, Corning, Iowa.

Choice first mortgages in the best FanninK Districts
in Iowa, Missouri, Kansas and Nebraslta. Interest
paid at your own home in N. Y. Excliunge. Twelve
years' experience in loaning for Private Investors
and Trust Funds. Send for circular giving full par-
ticulars as to loans, references, etc. Interest from
date of receipt of money.
Chas. C. Nokton, Cash'r. Lew E. DArrow, Pres't.
Befer to
Oilman, Son & Co., Bankers, N. T. City,
Merchants' national Bank. Chicago, Illinois.

Kansas Loan & Trust Co.
TOPEKA, KAN.

T. B, SWEET. Prea. GEO. M. NOBLE, Sec
Ib the oldest and largest institution In Kansas,

giving exclusive attention to the Negotiating or
CHOICE FIRST MORTGAGE LOANS at high rates
of Interest. It has negotiated over !9f»*000*000
of these loans for Savings Banks, Insurance Com-
panies, Estates and private parties East. Bend for
circular.

Farm Mortgages
In Sams of $100 and Upwards on In-

diana and Ohio Lands.
NOTHINQ SAFBR. ALWAY? PROMPTLY PAID.

SEND FOR PAMPHLET.
JOS. A. mOORE,

84 East market St., IndlanapoUs, Ind.

Reed & Flagg,

Duncan Building, Cor. Nassau & Pine Sts,

ENTRANCK No. 11 PINE STREET,

BKOKERS AND DEALERS

B O IV 13 S.
^w^m:. c ivoyes.

No. 21 NASSAU STREET,
DKAI.SB IN

CITT RAILWAY STOCKS
GAS STOCItS,

TRUST CO.'S STOCKS,
TELEORAPH STOCKS,

Bank Stocks, Insurance Stocks,

John B. Manning,
BANKER AND BROKER.

No. 6 'WaU Street, New Vork Citr,
SOUTHERN SECURITIES

A SPECIALTY.
State, Municipal and Hallway Bonds and ConpotB

boQght and sold at best market rates. Investors O'
dealers wishing to ony or sell are Invited to commun'-
c»tu wUli us.
Member of the New York StocK Exchange.

TO BOIiDERS OF DEFAULTED
BONDS.

The undersigned Invites correspondence with
holders of all WESTERN DEFAULTED OR BE.PUDIATBD BONDS of Cities, Counties, Townships
or School Districts. Will purchase at best rates
'Give full (^.escriptlon and address

T. jr. CHEW, JR., St. J*seph, Rto.

MpccinX %nvtstmjtntB,

Geo. H. Prentiss & Co.,

No. 49 WAIil. ST., NEUr FORK,
ASD

308 nONTAGUE ST., BROOKLYN.

GAS STOCKS
AND

OAS SECURITIES,
Street Railroad Stocks and Bonds

AND ALL KINDS OV

BROOKL,YN SECURITIES
DEALT IN.

SHE GAB QUOTATIONS IN THIS PAPER.

GIO. H. PRINTISS, W. W. WALSH
Member N. Y. Stock Ezchansre.

Stock Privileges
NEGOTIATED.

INVESTMENT SECURITIES
BOUGHT AND SOLD.

TVANTED:
Rome Watertown A Ogdensburg Ists and 2ds.
Oswego & Rome Bonds.
Joliet & Northern Indiana Bonds.
Grand Rapids & Indiana Bonds and Stock.

ALBERT E. HACHFIELD,
No. 6 trail Street.

'gnUvtstf ^ivii&cn&Sf Stc,

WESTERN RAILROAD COMPANY
OF MINNESOTA (now ST. PAUL & NORTH-

ERN PACIFIC RAILWAY COMPANY.)
Notice is hereby given that the undersigned, the

trustees under the mortgage dated May 1, 1881,
made by said company to us, to secure .in issue of
140 bonds of $1,000 each, all of that date, have desig-
nated, and we hereby call in, for redemption, as pro-
vided In the mortgage, all the outstanding bonds of
said issue, uamely, bonds numbered as follows.

16 36 7S 09 120
IS 37 79 100 121
17 44 80 101 122
18 46 81 108 123
19 46 82 10) 124
20 47 83 104 125
21 48 84 lOB 126
22 49 85 106 127
23 50 88 107 128
24 51 87 108 129
25 63 88 109 130
26 5S 89 110 131
27 54 VO 111 132
28 50 91 112 133
29 57 92 113 134
30 58 93 114 185
81 59 94 115 136
32 60 95 IIB
33 73 SI6 117
81 78 97 118
35 77 98 119

Being one hundred and one (101) bonds of $1,000
each.
The said bonds must be presented and delivered to

Messrs. Winslow, Lanier & Co., bankers, 26 Nafsau
Street, New York City, for account of the under-
signed trustees, on or before the first day of May,
1885. The interest on any bond not delivered by
that day shall thenceforth wholly cease.
ocTOBKua.;, 1884.

CHARLEMAGNE TOWER, ) n,„,,,„.,
WILLIAM S. LANE. !

Trustees.

WESTERN UNION TELEGRAPH
COMPANY, NEW York. Dec. lu, 1884.

DIVIDEND No. 70.
The Board of Directors have declared n quarterly

dividend of ONE AND ONE-HALF PER CENT
upon the capital stock of this Company, from the
net earnings of the three months ending 31st inst.,
payable at the office of the Treasurer on and after
the 15th of January ne.xt, to shareholders of record
on the 20th day of December instant.
The transfer books will be closed in New York and

London at 3 o'clock on the afternoon of the 20th
of December inst., and re-opened on the morning of
the 2d of January next,.

H. U. ROCHESTER, Treasurer.

NORTHERN PACIFIC RAILROAD
COMPANY,

TBEASUKEH'S OFFICE. NO. 17 BROAD ST., )

Nkw York, Deo. 15, 18ts4. j

Coupons of the general lirst mortgage gold bond.-*
of this Company, due January 1, 1885, will he paid
upon presentation at this ofnce on and after that date.
The books for the transfer of the f5,O0O registered

certitlcates will close Dec. 27, 1884, and reopen Jan.
5, 1885. At close of business Dec. 31 checks for in-
terest due on said registered certificates will be
mailed to holders of record at their respective ad-
dresses. ROBERT LENOX BELKNAP, Treasurer.

QNTARIO SILVER MININC COM-
PANY (Mills Building), No. 15 Broad Street.

New York, December 19, 1884.

DIVIDEND No. 102.

The Regular Monthly Dividend of FIFTY CENTS
per share has been declared for November, payable at

the office of the Company, San Francisco, or at the
Transfer Agency, New York, on the 31st Inst.

Transfer books close on the 24th.

LOUNSBERY i CO.. Transfer Agents.

'ginnncivd.

FOR SALE.—Timber and Mineral Lands, Farms'
Ranches, Winter llonies. In all Southern States

and In Mexico. Colonies located. W. B. STUART,
Land Agent, 62 Carondelet St., New Orleans, La.

The Corbin Banking Co.
115 Broadwa'j, New Tori;.

7 A:fD 8 PEH CENT FARM MORTGAGES.
In 1879 we negotiated over $1,000,000 of thtse loan)

for tl>e_ustml term nf five i/eara. Ninety'nve per cent
thereof, with interest,, was promtlypald ; the remainder
is ivtlt sectired and being rapidly collected. Our opera'
tions for a quarter of a century show substantially the
same remits. Note th« shrinkage in value during last
five years of an securities upon the market: the numbert
in default practically worthicss to parties depending
uvon an income. Our records are crowded with evi-
dences of the drsirahility of these loans. In'erest and
principal payable at our offlce, net to lenders.

Minneapolis, Minn.
/^ 11 ,

" Special attention civen to
LjOlleCtlOIlS.C"lIections and Remittan-^w^**-ww*. ^'^"-'•ceaonday paid.

Tr^Tr/=»c<--rr» *=*t^f-o Choice Mortgaees on Im-XllVCoLlllCllLo. proved City Property.

liauk and oilier Stocks Bouglit and Sold.

BIjAK:e: & CO., Private Bankers,

P. O. Box 320. Minneapolis, Ullnn*

Tennessee Settlement
COUPONS,

DUB JANUARY 1ST, PAYABLE IN NASHYILL
Bought at 99% by

JOHN B. MANNING, C Wall Street,

FOR SALiE-
J.P. Wintringham,
Sh8. BANKS.

Am. Exchange.
Broadway.

100 Butchers" & Drovers'.
Central.

403 Chatham.
Citizens'.
Commerce.
Continental.
Corn Exchange.
Fourth.
Fulton.
Gallatin.

50 l^incoln.
5 Madison Square.
Manhattan.
Mercantile.

30 Merchants' Eich.
10 Metropolitan.

Nassau.
40 Pacitic.

Park.
Phenix.

19 Produce Exch.
Kepublic.

STOCKS BY
3G Piue St., N. T.
Shs. BANKS.

St. Nicholas.
Shoe & Leather.
State of New ITork.
Union.

20 Long Island.
19 Mecaaulcs', Brooklyn

GAS CO.
100 Consolidated.

10,000 Equit. Ist 6s 1899.
250 Harlem.

3,000 Met. Bonds 6s 1901
5,000 Mun. Bnds 78 1888.

20 Mutual
Brooklyn.

150 Citizens'.
35 Fulton Municipal.

10,000 rul.MunBas6sl900
250 I'ooples'.
TRUST CO.

50 Am. Loan & Tr.
100 Broolilyn.
50 United States.
100 Farmers' LoanA Tr,

E. S. Bailey,
7 PINE STREET.

DEALINCS IN

INSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the above securities ; or tbej
• 1 1 be sold on cnmroispion at seller's ontion.

H. L. Grant,
No. 145 BROADHTAT,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BO0GHT AND SOLD.

See quotations of City Railroads In this paper.

Fifth Avenue
HOTEL,

IHadison Square, NEW TORK.
The Largest, Best Appointed and Most Lit>erallT

Mana^ced Hotel In tlie City, with the Most Central
and DeliKhtful Location.

HITCHCOCK. DABLINQ A 00.

Groesbeck & Schley,
MEUBEKS NEW YORK STOCK EXCHANGE

26 BROAD ST., NEIT YORK.
Private Wire connection with PUladelpMa,

Baltimore and Wasblngton.

Spencer Trask & Co.,

Bankers^
Nos. 16 AND 18 Broad Street,

Transact a General Banking Business

Branch Offices:

Connected by Private Wirei,

PhUadelphia, 133 South Third Street.

Albany, N. Y., 65 State Street.

Providence, R. I., 13 Westminster St.

Saratoga, N. Y., Orand Union Hotel.
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Cotton Exchange, the dealings in futures reaching 1,000,900

bales, and representing an increase of 74*7 per cent over 1883,

Outside of New York the exchanges reach $364,032,136, against

$294,435,366 a year ago, or a falling off of 103 per cent; on

December 6 the loss was 12-3 per cent. The cities which

exliibit clearings in excess of the previous year are Boston,

Providence, New Orleans, Kansas City and Memphis, Below

is our usual statement.

New York
.«o(M of—

(Stocfc*....«7»ar«.)

iCott&n bales.)

(Grain...biwhela)

(P€troieum..W)l«.)

Boston
Providence
Hartford
New Haven
Portland

Worcester
Springfield

Lowell

Wtek Endinq Dtctmber 18,

1884.

CLEARING HOUSE RETURNS.
The exchanges for the week ended with Saturday last make

a more satisfactory exhibit than those for the preceding six

days, for while in the aggregate the loss is but M per cent

less than that then recorded, many of the important cities

show a gratifying improvement. The resumption of opera,

tions by cotton mills has made further progress, and it is

reported that many of the factories in the South find no lack

of business and that some are working under a press of orders,

notably those in Augusta, Georgia, and its environs. Taken

by sections New England leads in the present statement,

recording an actual increase over the exchanges in 1883 of

•3 per cent, against a decrease on December 6 of 4 '3 per cent.

The South also shows a more favorable condition than last

week, gaining 5'7 per cent, the decline from a year ago now

reaching only 3-9 per cent. The Western section gains 3-9 per

cent, and the Middle loses 0-1 i>er cent. For the whole country

the decrease from last year's figures is 21-4 per cent.

At New York the total loss is 25'8 per cent comparetl with

the : corresponding week of last year, the percentage of

decrease after deducting double the value of stocks sold during

the week in both years ($136,195,482 and $168,012,000), being

31 "3 per cent. The amounts which remain'to represent other

New York clearings—that is, clearings arising out of transac-

tions other than stocks—are respectively $286,603,409 and $417,-

441,825; last week the corresponding figures were $349,386,418

and $455,098,834. Speculation has been very active on the

Total N. England

Philadelphia

Pittsburg

Baltimore

Ifi6!),g84,373

(1,801.401)

(1,000.900)

(35,889,717)

(30,009,000)

$71,926,013

4,S09,a00

1,3.S9,8T4

1,103,362

798,S12

663,481

6eS,643

467,275

Total Middle.

CblcaKO
Cincinnati

Milwaukee
Detroit

lodlanapolls —
Cleveland
Colambus ,

Peoria

$81,497,360

$42,414,809

7,077,880

11,557,059

Total Western..

St. Louis
St. Joseph
New Orleans

Louisville

Kansas City

Memphis

Total Southern.

San Francisco—
Total aU

1883.

$733,465,825 -Sft'S

(2,240,8821 (-19-6)

(573,000)' (+74-7)

(59,346,000) (—39-6)
(73,044,000) (-81-5)

$71,183,863

4,359,000

1,466,684

1,130.787

1,043,766

746,616

842,610

699,443

$61,049,248

$19,308,417

9,381,150

8.817,81

2.473.339

1,197.692

2,171,451

1,368,851

701,U74

$81,278,150

$53,802,617

10,202,811

13,932,968

"$77,938,390 —217

+1-4
+8-4

-2-9

-240
-11-3
-17-4

-83-B

+00-8

-21-3
-80-6
—17-0

$54,£92,701

10,671, S50

4,389,012

3,030,196

1,937,612

2,267,497

1,557,C67

1,009,514

$70,719,991 $79,125,479

$15,574,451

592,681

1

14,533,183

4,140,181

3.064,514

2,190,2381

$18,317,580

717,407

14,107,128

4,814,504

2,930.290

1,787,208

$41,001,223; $42,6S4,0!I6

$9,764,3141 $13,419,253

$823,028,509, $1,047,891,191

-9^
—12-1

—12-6
—18-0

-1»7
—4'»

-11-4
—80-5

Wuk Atdtng Vtc. 6.

1884. PtrCtnt

$588,870,118

(1.722,306)

(740,000)

(38,960,000)

(65.857.000)

$74,428,562

4,479,800

1.609,606

1.202,618

884,201

747,880

748,770

468,016

•34,«44.84»

$52.146.Tia

7,602.862

18,601.496

$72,651,140

$54,oio,«ge

10,43!1.100

4.7SS.025

2,':54,2S«

1,704,284

8,604,761

1,523,890

839,450

—lOU

—15-0

-17-4

+3-0
—13-9

+.'»-7

+22-6

$78,606,683

$16,210,(93

746,628

13,244,810

6,830.058

4,508.672

2,310466

-8-0 $43,360,881

$18.284385

-261

(-"•«)

(+118-0)

(+4-8)

(-12-5)

:-8-i
—11-0

-2-0

-11-S
-14-1

—18-0

-884

—«•«
—16-8
-11-5
-15-8

-IS-J
-2«
+«-4
+2r8
-18fl

-14-5

-10-0
-16-
-12-
-3-1

+46-8

+i-»

$8:6.008.2091 —28-5

We have received by telegraph the returns from a few of the

important cities for the five days ended with this (Friday)

evening, and, including New York, they do not make so favor-

able an exhibit as on Dec. 12. This is due, however, to the

greater falling off in this city, for with that excluded, the loss

as compared with 1883 is seen to be 8-3 per cent against 9-8

per cent last Friday and 13'5 per cent Dec. 5. Philadelphia,

Baltimore and St. Louis show gains over previous weeks, but

Boston, although stUl recording clearings in excess of last

year, falls off 1*4 per cent.

live Day EnOini Dtc. 10. flMVxCMl-fDK.ia

1884. 1888. \PtrCitt. 1884. PtrCUtt

New Yor» $476,333,806

(1.654.166)

$57,975,710

42.e98,69«

10,076,091

12,081.817

$5M.0»I.110

$680,066,677 -SO'D

(1.928,118)] (-13-0)

$67311M> +00-3

51.600349 -ir4
io.om.78e| -rs
18,476.088J -10-4

$460,aao.ou

(1,588.881)

$ei,S0838e

a6,7saje8

•318301
IS3I0.15<<

-an
SalM 0/ Stock (.lu.)

Boston
PhlladelphU
Baltimore

St. Louis

+1-7

-*»-i
-I04
-18-4

Total $814,790,245: -2«» $»ra.847.oe6l -tB-4
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THE FINANCIAL SITUATION.

The leading industrial occurrences of the past week

have been the opening of the World's Fair at New Orleans,

the publication of the Nicaragua canal treaty, and a pretty

general shake-up of stock values in Wall street. The lat-

ter event has been attended with numerous rumors adverse

to leading properties, none of which have as yet proved

true, the only tangible fact being that a leading speculator

in Delaware & Lackawanna, prominent during past months

in sustaining that stock, has loosened his grip and cleverly

marketed a good part of his holdings. As a consequence

not only did Lackawanna decline materially, but with the

assistance of speculative sales of other properties and the

adverse rumors referred to, the whole market became

Biore or less demoralized, forcing many other stocks to

share in the decline.

In the meantime no fact or event has developed, adverse

to business interests of any kind. On the contrary the

•outlook to-day is everyway favorable; and were it not for

the silver question and the uncertainty that issue imparts,

there can be no doubt that next year would witness a

rapid revival of all our industries. Of course some will

point to the many failures, low wages, lack of work, and

low prices for wheat, &c., as very discouraging and even

hopeless circumstances. So far as enforced idleness is

concerned, it is a hard experience for those suffering it,

and calls loudly for the sympathy of all, as well as aid from

those better situated; yet in an industrial way, it is but a

temporary expedient, attendant upon every time of depres-

sion and quickly cured on a change for the better in the

-demand for goods. Never before in our history was there

.such a suspension of labor, and never were failures so nu-

merous with liabilities so large as in 1878, and yet

there never was a business revival so rapid and so won.

-derful as that which began with 1879. As to low-priced

wheat, that harms the farmer to an extent, but he is ben

efited by the low wages and cheaper goods that the loss in

wages permits ;
while the multitude who have food to buy

find the purchasing power of their incomes increased by

this very decline which the farmer suffers from. These

are familiar truths, and we would not refer to them were

it not that the circumstances mentioned are being so

widely and loudly proclaimed as insuperable hindrances

to recovery. They are nothing of the kind, being, with

one exception, merely incident to every period of business

depression.

In the line of favorable circumstan ces, it should not be for-

gotten—and especially by those who base so much that is

discouraging on the low price of wheat—that during late

weeks cotton has been netting somewhat higher values than

a year ago, and as we sell to foreign countries about two

thirds of that crop, the higher price has a certain import-

ance in this discussion. Then another circumstance not to

be overlooked is the improvement which is taking place in

railroad earnings. During the two weeks of December, so

far as reported, they show better than anticipated. It is

of course to bo remembered that December was not a full

luunth last year, so that we are comparing now with

smaller figures. But even when that fact is given its

I)roper weight, the latest statements show well. Besides,

there continues to be a fair business doing in almost all

tranches of trade, a decided improvement on the conditions

ef six weeks ago. Mai^y br nclics of manufacture report im.

jrrovement and the futiing everywhere is a decidedly more
hopeful one. Fuuhtrnion-, the Worlil'3 Fair in New
Orleans ought to give at least .a temporary inipnlso to in-

dustries, especially in ilie Soutli. With allihrse- signs oi

promise, with capital abundant, and knowing that there ii

always a strong natural tendency in the direction of a full

recovery from commercial depression, it seems but reason-

able to expect a speedy revival of business unless our cur-

rency arrangements prevent it.

As already stated, the course of the stock market has
been decidedly downwards, though more or less of strength

was developed on Thursday, and yesterday some recovery in

prices took place. The selling movement in Lacka-
wanna and the other coal shares was accompanied by
rumors that tlie arrangements for a combination of the

coal operators next year, on the allotment plan, were not

satisfactory to some of the New York companies. These
reports were followed by a statement that in bidding for

supplies for the Elevated railroads the Lehigh Valley had
offered coal far below the schedule price. This was
promptly denied by the officers of that company. Then
came a rumor that an attempt would be made by the

bituminous operators to combine for the purpose of forcing

their product into the anthracite markets
; and also that

iron manufacturers were demanding that the price of

anthracite be reduced so that they might compete with

Southern and Western foundries. But on Thursday it was
announced that the Beading had notified the New York
companies of its readiness to agree to the allotment plan,

on the basis of 30 million tons, and at a meeting yesterday

of representatives of the different companies progress

towards an arrangement of that kind was reported.

Witli regard to the stocks of the Granger roads they

were unfavorably influenced by reports that the farmers

in the West were generally uniting in efforts to induce the

railroad commissioners or the legislatures of their States

to force a reduction or an equalization of the tariff on

grain. One of the Chicago papers devoted much space

early in the week to reports from various sections reciting

the complaints of farmers, and editorially demanded that

concessions be made by the railroads. These publications

doubtless influenced Western holders of the Granger

stocks to some extent and induced them to sell, while others

were for the same reason deterred from purchasing the

properties. Western Union was affected by the formation

by the telegraph operators of a brotherhood for the pur-

pose of resisting regulations adopted for the government

of the force, more particularly with reference to extra work,

and that stock sympathized with the movement in other

stocks. The Eastern passenger rate war has ceased to have

any direct influence upon the Yandcrbilt stocks,but an attack

was made upon Lake Shore, accompanied by the report

that the dividend had been passed, whereas the directors

have not yet met to act upon this question, though the

belief is quite general that it will not be paid. Thursday

afternoon the rumors changed in character, becoming

more favorable. Among other things, it was reported

that the Lackawanna directors would, on the 2Cth, declare

the usual quarterly dividend of 2 per cent, which the

officials of the company claim has been fully earned
;

that the Illinois Central will early in January declare a

4 per cent semi-annual dividend ; that the Rock Island

loan is liki;ly to bj entirely successful, and that tho

Oregon Trans-Continental extension of its loan will be

completed in a few days—all of which influenced tlie

market for good yesterday, and had the effect of estab-

lishing materially higher prices on some properties.

New York Laic Erie <£• Western securities have been

quite firm, not being influenced materially by the depres-

sion which has prevailed in the general market. There

was a report that the company would soon become a coal

producer as well as a coal carrier, its coal lands to be used

to this end, and great prominence is also being given to

the large reductions of salaries and general measures of

I

J
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economy that the new manageuient ia carrying out. It is

claimed that as a result of the reduction of oxponges, an

increased amount of net income can confldenlly be counted

on. Wo presume that this is intended to refer to the

showing for coming months, rather than to the exhibit for

the months recently passed, for the company has tliis week

issued ii.s statement of gross and net earnings for

(.)ctober—the first month of the current fiscal year

—

which does not make a favorable comparison with the

figures of a year ago. There is a loss in gross earn,

ings in the large sum of $472,000 and in net in the

sum of $208,000. In addition, there is a decrease of

§7,000 in the profit derived from operating the Pennsyl-

vania & Ohio leased line—October being a favorable

period on this line and therefore showing a profit to the

Erie rather than a loss as in many other months of the

year—and this makes the total falling off in net income

$21.),52G. As a partial explanation of this large decrease,

it may be said that we are comparing with an exception-

ally good October in the previous year, and that if we

compared with either 1882 or 1881 the showing would be

much more satisfactory. To illustrate this point, we have

brought together the October figures for five years.

The comparison of earnings relates to the Erie proper, but

the result on the leased road is appended in a hne at the end

N.Y.I.. EuiEi West.I 18S4.

r

(xtober.

Gross learnings

OpenitlnK expenses...

Net eamlnps
Prolit N. Y. r. & O. lease

t
1.511,158

1883. 1892. 1881.

*
1.088.4671

932.41)7 1,190.314

S78.6»l

49.181

787,188

M,e45

8iW.*4^i 848.868

«
i.sia.oio

i.i'iS.esi

IStfO.

eis.Sitf

B48,8'<il

1.814,860

1,189,187

1,899.1110

1,018.405

(ll!S,»7tf 880.505

BSS.BTHl 886.505

Thus October last year returned almost as favorable a

showing as October, 1880, which was one of the very best

months the railroads ever had—the traffic being largo then,

and taken at full rates. Compared with either 1882 or

1881, the decrease in gross earnings this year is only about

$300,000, and such has been the diminution in expenses

that the loss in net is no more than $65,000 on 1882, and

only $17,000 on 1881. "When we consider that the pres-

ent October was an exceptionally bad period for railroad

traffic all over the country—preceding, as it did, the Presi-

dential election—and that it was a particularly bad period

for the trunk lines, owing to the demoralization of rates

and the intense competition for business, ihe Erie may be

said to have done quite well.

Central Pacijlc has attracted some attention the last few

days by reason of its position in the transcontinental

pool. It appears that the managers^ of the Western lines

had perfected a schedule of rates on California business

from Eastern points, and expected to have no difficulty in

getting the Eastern Trunk lines to confirm it. But on

submitting the schedule they found that the tiunk lines

had an old score to settle with the Central Pacific and

would not agree to the action of the Western roads unless

the Central Pacific consented to pool the business from

New York, both rail and water, and accept a certain fixed

percentage of the same, to be determined by arbitra-

tion. The difficulty is that the Central Pacific has

been taking a largo proportion of tliis business, via

New Orleans and Galveston, using steamer lines between

New York and those points and its own rail route for

the remainder of the distance; and the trunk lines claim

that the company has made such reductions in rates that

ship])ers in the interior of New York and Pennsylvania

have found it to their advantage to ship their gooils to

New York by rail and thence over the Central Pacific

"water-and-rail route to San Francisco, rather than directly

west over the Eastern trunk lines. The Central I'acific

would not consent to the proposition of the trunk roads,

so uo agreement was reached. Id An interview early in

ti:c week, Mr. Huntington staled that there wu no liki--

lihood of any war, that the liifficully wan dimply a little

friction between the roads, and this was cjh firmed appar-

ently on Thursday, when a temporary arrangement wa»
elTi^cted by which the hfe of the transcontinental jkioI,

which would have expired January I, was e.xtemled to

January .31, it being understood that the new rates were

to be adopted with the beginning of the year, and tho

Central Pacific to try to bring about an adjustment of its

dispute with the trunk lines in the interval before the

next meeting—January 12.

Though the Central Pacific is taking away a good deal

of through business from the trunk systems, the road is nev-

ertheless still losing heavily in income as compared with

other recent years. The company yesterday issued its

exhibit for the month of October, and both in gross and

net it is about the worst of tho year, there bemg only one

other month when the decrease was heavier. Of course,

in addition to general business depression, sharp conajHJti-

tion for through business produced by the opening of new

lines, and the low prices for wheat—in California, the same

as in the East—influences that have all along been at work,

there was in October tho special cause of election excite-

ment, which retarded business very materially, as is known.

But it is not so difficult to understand earnings as it is

expenses. These latter, notwithstanding a heavy decrease

in earnings, actually show an increase, and the consequence

is that the Iqgs in net is even greater than in gross. This

is shown in the following comparison for four years—in

October, and the ten months ended with October.

Central Paciftc. 1884. 188.3.
1

1S'?2.
I

1881.

October.
I

» « ! 8 «

Gross eurnln(!8 2,086.037 S.4fl«.0(>V 2.4«4,6» SJ107.857

Operating expenses I
l,371,OTo! LBo-i,.'):: 1.4'a>.3!Sjl 1,S13,H«5

Net enrnincs ' 713,908 1,139,7111 608.198' 1,191,«M

Jan. 1 to Oct. 31.
I

'

I

Gross eiirnlnics i
18.6««,issl 20.7: ; :. i.-,i

Operatlni! expenses
|

13,196,068; 12,'j -m

.Vet earnings V B.46B.4-7 7.-K!>;i ^,M:u,:ih. f<,:;.-.ii^u05

Here we have a loss of $426,000 in net as compared

with October, 1883, of $28.5,000 as compared with 1882,

and of $478,000 as compared with 1881. In all these

years expenses have varied but little, it will be seen, while

gross earnings have very considerably declined. Of

course, a reduction in expenses equal to the falling off

in earnings was not expected, since rates are lower^

and that naturally increases the ratio of expenses; but

it was thought that some decrease instead of an

increase would be shown. We have inquired for the

reason for this, and are told that the large exjienses are

in part due to the alteration of sleeping cars and to

repairs, and also to a rectification of accounts running

through previous months. As regards the increase in

expenses shown in the figures for the ten montlis, our

readers understand that the floods at two separate times

early in ihe year are in great degree responsible for that-

Foreign exchange has been irregular this week, and

changes in the rate have been frequent. Bankers report

some offers of short sterling from parties who have held

it for investment, and at the same time a fair demand

for long bills from bankei-s who are seeking it for that

purpose. The mercantile inquiry is insignificant, and the

supply of new commercial bills is light, being affectetl by

smaller exports of cotton. Some bills are made against

exports of refined sugar to Europe, the drawback upon

this article enabling shippers to make a fair profit eye^

at the low prices now ruling. Bankers differ in their

views respecting the amount of sterling which has been

absorbed for investment, some claiming that it is largo
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and that the inquiry still continues, while others assert

that the amount has been greatly exaggerated and that

the demand at present comes from bankers who are likely

to sell at a slight advance. If the amount absorbed is

large, its sale at maturity will have an important influence

upon the market, and^the expectation that this will be the

case doubtless induces speculative sales by bankers who

are convinced that their judgment is correct.

This will in part account for the pressure of short bills

noticed this week. It is quite possible that the demand

for long sterling, which was apparently quite urgent about

sixty days ago and was then supposed to come in great meas-

ure from banks and domestic bankers, came largely if not

chiefly from foreign bankers having the capital for large

dealings, they buying merely for a turn in the market.

Unless investments in sterling of more or less permanency

have been made it is a little difficult to account for the

absorption of bills which must have resulted from the

large trade balance, to which reference was made last week.

It is possible, however, that the high rates for money in

London have caused some bankers to transfer their

cash balances to the other side, and in pursuing this

course they may have been actuated by the fear that our

currency might suddenly change to a silver basis. There

is no evidence in the market, so far as can be discovered,

that such transfers have been made to any extent, but it is

a well-known fact that foreign bankers have within the

past few weeks expressed considerable anxiety respecting

the immediate future of our currency, and answers to their

inquiries regarding the probable action of Congress have

not been reassuring.

While bankers' balances remain nominally at 1 to 1^

per cent, there continues to be a good demand for time

loans on stock collateral. The interior movement of money

is not large, and the inquiry from the "Western centres

is chiefly for pork packing. The following statement, made
up from returns collected by us, exhibits the week's re-

ceipts and shipments of gold and currency by the New
York banks.

market, giving it a firmer tone, although transactions at

the board have been limited.

The Bank of England gained £127,000 bullion during-

the week. This represents £150,000 received from abroad

and £23,000 sent to the interior. The Bank of France

lost 5,750,000 francs gold, and gained 2,075,000 francs

silver, and the Bank of Germany, since our last report,

has lost 1,360,000 marks specie. The following indicates

the amount of bullion in the principal European banks

this week and at the corresponding date last year.

Wuk BnMm Dec. 19, 1884.

CnnrenoT..

Oold

Total gold and legal tenders.

.

Received by
N.T. Santa.

»1,176,000

tl,176,000

Shippedbv
N.T.Banlt$.

$449,000

•1,985,000

t2,434.000

Net Interior

Movement.

Gain.. »ra7,000

LoM.. 1,935,000

Loss..tl,25S,0C0

* $1,985,000 of this waa transferred in the shape o( sllTer oertlfloates

by a deposit of gold in tlie Sub-Treasury.

The above shows the actual changes in the bank holdings

of gold and currency caused by this movement to and from

the interior. In addition to that movement, the banks have

gained $1,000,000 through the operations of the Sub-Treas-

ury. Adding this to the above, we have the following

which should indicate the total loss to the New York
Clearing House banks of gold and currency for the

week covered by the bank statement to be issued to-

day.

WeekEnMno Dec. 19. 188«. IntoBonfct. Out Of Bank! Ifet Ohantt in

Bank Holdingt.

Buka' Interior MoTement, abore.. Jl,176.000

1,000,000

12,434,000 Loss. »1,258,000

Gain. 1,000,000

Total Eold and legal tendera 12,170,000 (2,434,000 Loss. 1258,000

The action by the House of Representatives in setting

apart a day after the holiday recess for the consideration

of the McPherson and the Dingley bills—the former of

which enables banks to take out circulation to the par
value of the bonds held as security, and the latter

authorizes the Secretary of the Treasury to invest in

United States bonds the fund held for the redemption of

notes of banks failed, in liquidation or retiring circula-

tion—has had some influence on the Government bond

Bank of England . .

.

Bank of France ....

Bank of Germany .

.

Total tills week 08,588,335 63,148,775

Total previous -week .. .. G8,709,337 63,117,523

December 18, 1884.

add.

20,938,520
40,703,940
6,945,875

Silver.

42,311,150

20,837,025

December 20, 1883.

Gold.

22,098,144
38,508,130

7,204,250

Silver.

40,157,594

21,612,750

67,810,524 61,770,344
67,935,515 62,177,677

The Assay Office paid $261,952 for domestic bullion and

$125,953 for foregn bullion during the week, and the Sub-

Treasury received the following from the Custom House.

Consisting of—

Date.

Oold.
U.S. Oold Silver Oer-

Notes. Oertiflt'g. tificatet.

Dec. 12. $127,069 45 $4,000 $36,000 $10,000 $77,000
" 13. 177,928 92 6,000 45,000 43,000 84,000
" 15. 496,277 48 3,000 169,000 116,000 207.000
" 16. 334,806 11 14,000 116,000 84,000 121,000
•< 17. 218,465 49 8,000 88,000 47,000 75,000
" 18. 239,744 03 8,000 86,000 27,000 118,000

Total $1,594, '291 48 $43,000 $540,000 $327,000 $632,000

WHAT BARS BUSINESS RECOVERY.
Without stopping to analyze the origin of the present

depression in business, it is sufficiently apparent to any

observer that we long since passed beyond first conditions

to others which are now interfering with a free recovery.

This has happened in our history before. Thus in 1878, we
had outlived and recovered from the immediate causes of

the panic of 1873, and every condition was ripe for th©

new movement which began with 1879, but the fear of an

unstable currency remained, preventing all enterprise—

a

fear which only the realization of specie payments removed

or could remove. Hence, as soon as a gold basis was

secured and the doubt gone, our industries, as if bewitched,

suddenly shot ofi into the extreme of activity.

That e.xperience is suggestive now. A season of bad

crops, coupled with a recoil from excessive railroad build-

ing, started us on the present downward grade three years

ago. Let any man who is interested to know the truth

recall the situation then. Was it a time when overtrading

was apparent among merchants ? Did insolvency exist in

any department of mercantile business ? No, we answer

—most positively no. Indebtedness of individuals and of

municipal, financial and industrial corporations, with very

few exceptions but railroads, had been constantly decreas-

ing during previous years. In brief, the situation, save in

the one particular mentioned, was the opposite of that in

1873, when not only individuals, firms and private corpo-

rations were loaded with debt, but nearly every town, city

and county in the land had also put out bonds to the

extreme limit of its credit, A fair illustration of the rela -

tive condition of individual indebtedness at the periods

named, may be obtained from the simple fact of mortgages

held by our New York State Life Insurance Companies,

the total on the 31st of December, 1875, being Vni mil-

lion dollars, on the 31st of December, 1878 (the day be-

fore specie payments were adopted), being 102f million

dollars, and on the 31st of December, 1881, only 9^ mil-

i on dollars. The^ same thought is further enforced by
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the following, which includes all insurance companies and

' H banks doing business in this State.

TATKMunTaAaES DircMBKR 81—

UKI.D DY— \9»\. 1878. 1878. 1 1878.

JAJt Jiwuraiw*.

Now Vork oomponlea

others doing biulnesa In

New York

1

01 ,871,440

08341.373

1

!0>.779,B02

86,a(M,211

»

U8.MS.874

07,04)1.370

t

111.039,003

78,16 »,704

(V« insurance.

N. T. companies and others

dolnn bttslnesa In N. Y. . .

.

90.7ISB,07« £6.777,708 88.700.48S 80.060,187

aaviRVt BatOa.

01,401,441 8e,SM,0ll 128,147.084 iio.7i)s,eao

Tolal > S7a.tS9.030 1 800.9e7.«4a 874.043.806 S30.4iW,e40

These totals speak for themselves. And yet to real-

ize their full significance, one must remember the business

activity which prevailed from 1878 to the close of 1881,

the very small returns all good securities yielded, the diffi-

culty insurance companies and savings banks had in mak-

ing investments, and the eagerness with which real estate

mortgages were sought after by them. Remembering

that, one has no trouble in understanding the drift or

meaning of a statement which shows, although individual

mortgages fell ofl from 1875 to 1878 nearly 65^ million dol-

lars, that they fell o£E another 37 million dollars between

the latter date and the close of 1881. The same general

truth thus illustrated is broadly and distinctly stated in

our annual review for the year 1881 (see .Chroxici.e, Janu-

ary 7, 1882, page 8), where we remark that "Among banks

" and dealers in commercial paper the comments have been

" (through the year) most favorable upon the moderate

" supply of notes ofiering, and both merchants and manu-

"facturers are believed at the close of the year to be in a

" particularly sound and prosperous condition."

But we should waste time and space in accumulating

evidence of so obvious a fact, as the healthy condition of

general business, and the small indebtedness of the people

and mercantile circles, when this depression first began tti

be apparent. There was, however, one direction in which,

as already stated, we were going too fast. In railroad

extension we had been converting floating into fixed cap-

ital with great rapidity, much of it foolishly done, being

the mere paralleling of old roads. Yet, to this circum-

stance as an influence in the present depression, too great

importance can be easily attached. We had, to bo sure,

been going too fast or too far in that direction, but still

we have seen, that as individuals, as merchants, we were

very little involved, our industrial machinery was in no

way out of gear, and floating capital, if we may judge at

all from the condition of our money market, was still in

abundance. Besides if nothing had disturbed the natural

current, we should have had,when we wanted it, foreign cap-

ital flowing in here, for it always has a natural trend

towards this newer land. In fact at that period Europe

was holding less of our securities of one kind and

another than for a long time previous, due in good part to

our having reduced materially the interest on our public

debt, and thereby called it home. Under such circum-

stances, had no other influence affecting confidence come

in to disturb the free movements of capital, had no fear

made it timid, would not enterprise, when wisely diverted

from railroad building, have been simply switched off into

other more promising and productive fields? A brief rest,

then at it again, has always been the industrial experience of

this country after every time of excess, except when currency

derangements have arrested recovery. How much more

reason was there in 1882 for a speedy renewal of activity,

the mercantile situation remaining sound, and the only

evidence of excess being in the single direction mentioned.

Of course many are led into exaggerating the baleful

influence of excesaive railroad bnilding by taking the

present situation in Wall Street as the measure of i\M

results. It is so easy to apply cause and effect to any two

events following one another, that such a solution is readily

and widely accepted. But it is by no means a fact. Oar

loss in railroad earnings is duo chiefly to the depression in

our industries, and not to parallel roads. On the latter

point take as illustration the annual figures of New York

Central we published last week, showing more passengers

carried than during the previous year, and but little less way

freight, notwithstanding the competition of West Shore-

Experience seems to prove that a road can be built scarcely

anywhere in the United States, that does not develop

new business; and, besides, we are a growing country, and

in three years should grow up to a very material increase

of mileage. The explanation of affairs is then that there

has been developing since January, 1 882, an increasing

lack of enterprise ; capital has steadily, and, if we may

be permitted the expression, ruthlessly been withdrawing

itself from every productive pursuit, contracting pari 7?a»«w

the capacity to consume goods; and thus our industries,

caught between tliis upper and nether millstone, have

been crushed.

That and comparatively little else is what railroad earn-

ings and railroad values reflect. A large tonnage is moving

even now, but a carrying system guaged up to 10 per cent

more business becomes demoralized if that fraction is

withdrawn. " When the crib is low the animals kick"

—

hence with loss of tonnage, cutting (a logical result) has been

a prominent feature of the times. But even with all that^

the situation is not nearly as bad as it is represented.

Look at the statement of defaults we published in our

Supplement two months ago. Tlie ratio not paying

interest, was found to be only a little over 9 per cent of

the total bonds outstanding, and about a third of that was

simply old sores broken out anew. Or, putting it in

another form, we have built since January, 1879, about

40,000 miles of road, and have in all about 121,000 miles.

Of this 121,000 there is now in default less than 16,000

miles, and a considerable portion of even that is made up

of old cases like Erie, which would never have occurred

if on reorganization, the company had not been overloaded

with interest-bearing securities.

PROGRESS IN UNION PACIFIC.

Union Pacific appears to be making substantial progress

towards a recovery of its former standing and repute.

There was a meeting of the board of directors on Wed-

nesday of this week, at which Mr. Adams submitted a full

and complete report of the company's operations for the

quarter ended September 30, showing quite gratifying

results. We make copious extracts from the report on

another page, and they will repay perusal.

It is hardly necessary to say that since the accession of

the new management a complete change in the company's

affairs has taken place. Whether the whole of the

improvement is to be credited to this change may be

mooted among those accustomed to drawing fine distinc-

tions, but is of no moment in any practical consideration

of the road's condition. The main point is, that the

improvement is patent and positive. It may not be

amiss, though, to state that not the least of the benefits

secured through the present management is the greater

disposition shown to furnish information to stock and

bondholders, of which the present and previous reports

are good evidence. We believe we do not err when we

say that in this respect the rights of security holders have
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quirement, so as to cover all the points withia the estimate

of Mr. Adams.
never received so much consideration at the hands of

those in control as now. And this will be appreciated,

for while it may not be within the power of a management

to prevent a decline in business, it is certainly within their

power—and their province too—to keep the proprietors

fully informed as to the state of business, and thus enable

each according to his own best Judgment to decide what

disposition to make of his holdings.

Mr. Adams presents, first of all, an exhibit of the opera-

tions for the quarter ended September 30,—the first three

montts under his management,—which is quite interesting-

The earnings and expeuses are the same as those furnished

in the monthly statements—ihat is, they give us the same

result—but the important items of sinking funds, gov-

ernment requiremenf, &c., are of course new. After

allowing in fuU for all charges and taxes, there is a sur-

plus of income on the quarter's operations of $1,602,398,

equivalent to 2-C per cent on the company's stock of $60,-

868,.'500. And this apparently is independent of any in-

come from sales of Kansas Pacific lands, which has always

heretofore figured in income accounts. There is a pur-

pose in this exclusion of land income, to which we shall

allude further below. But taking the surplus just as

given—$1,002,398—we find that it compares with

$1,472,840 in the corresponding period a year ago, made

up on the same basis, an increase of $129, .558. This in-

•crease is particularly gratifying that it occurs notwith-

standing heavier charges this year and in the face of

declining gross receipts.

It is therefore wholly economy in operations that has

brought about the improved result. Gross earnings in

the quarter fell off $032,306, but net earnings actually

increased $105,139. owing to the largo reduction of $097,-

445 in expenses. If a similar ratio of reduction can be

effected in future months, the promise of the road would

certainly appear to be very hopeful, even if earnings

should continue to fall off, as in past months, though the

company has now its Oregon Short Line in full opera-

tion and should get considerable business in that

way. If it bs deemed that the reduction thus

far is excessive, or more than seems compatible with keep-

ing the road in good condition and full repair, it is to bo

said that the present decrease occurs after an even heavier

increase in the previous year, augmented expenses contem-

poraneously v\'ith diminished receipts having been the

characteristic of that year. In other words, in the matter

of expenses the road would seem merely to have been put

back to the basis of 1882. As to the 2-6 per cent remain-

ing for the stock, of course an equally favorable showing

in each of the other three quarters is out of the question,

and President Adams states clearly and unequivocally that

the third quarter is generally the most favorable of the

year.

With the figures of interest and other charges for this

period before us, we are able to test Jlr. Adams' estimate,

^mada when submitting the statement for the first six

months—in September last—that the charges against earn-

ings would be about $793,000 per month. It is neces-

sary to cila Mr. Adams' own language to show just what

items he meant to include in his estimate. His words are:

" The fixed charges of the Union Pacific system, including

"an estimated allowance for taxes and payments to the

^' United States under the provisions of the ' Thurman
•"act,' amount to $793,000 per month." Note that both

taxes and the Government requirement are included. In

the three months under review the company reports

charges of $1,863,977, against $1,783,735 in the same

period of 1883, and we give below the items composing

those sums—adding at the end taxes and Government re-

3 Movtla of 'fsa. 3 Montlis of 'S4.
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lltt.OOO 00
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*1,7SS,733 00
2,-i,335 20

&49,30l} 70

?l,SO».!)77 70
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This shows the actual charge against net earnings for

the three months to have been $2,431,915, an average of

$810,638 per month, which is extremely close to Mr.

Adams' estimate of $793,000, as the estimate covers

many items liable to considerable fluctuation—among them

the Government requirement, which is dependent upon

gross earnings, and then only on the subsidized lines

—

and an absolutely correct forecast of the charges therefore

was not possible.

Though the present statement is only up to the end of

September, we have already had an exhibit of the earnings

and expenses for October, one month later, and with the

above analysis of the charges, we can determine how much
more was earned for the stock in this additional month.

The net for the month were stated at $1,484,677, against

$1,474,013 in 1883, the improved showing being, as in

previous months, the result of a very heavy reduction of

expenses. AUowieg for $810,138 charges against the

$1,484,677 net earnings, and we have remaining a surplus

of $674,000, equivalent to over 1 per cent on the stock of

the company. Hence in the four months to the end of

October, constituting, however, the best period of the year,

the road earned nearly 3J per cent on its stock. This

allows for nothing as " income from investments out.side

of the system " during October, and land sales are not at

all included. "With regard to the income from without the

system, only $47,002 was contributed from this source

during the three months embraced in the report, while in

the twelve months ended last June the amount had been

as much as $019,617. On the latter basis, the amount for

the quarter should have been about $154,000. instead of

the $47,000 actually realized. As, liowever, in the corres-

ponding quarter of the previous year the amount also

was small—$70,260—we assume that in succeeding quar-

ters the result will be more favorable. The company in

any given quarter probably includes only the amount actu-

ally received in that quarter, and no doubt much more is

received in one period than another.

Next to the company's current income, most interest

attaches to the statements of funded and floating debt.

The report compares the liabilities on September 30 with

those on June 30, and notes the changes between the two

periods. The floating debt is given particular attention,

and an exhibit is presented showing that between those

dates the gross total of that debt had fallen from $13,-

110,020 to $11,240,815 and the net total from $6,900,177

to $5,137,009. Thus there has been a reduction of about

$1,800,000 in the three months, and the report states that

the same rate of reduction—.$600,000 per month—was

continued through October and November. From the

figures of earnings which wo have given above for October,

showing a surplus of $674,000 above all charges for the

month, it is easy to believe that the reduction in that and

the succeeding month has been as stated. But as to the

change in the preceding three months it is only fair to say

that the decrease of $1,800,000 is figured out independ-

ently of certain iter.'.s which perhaps should be taken

into the account. In the firat place, interest accrued is

not included in the exhibit, only interest due or unpaid
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being allowed for. As is well known, interest keeps ac-

cruing from one coupon period to another, when it becomes

due. If in the various stages of increase betwooa the

periods no allowance is made for the item, the whole

amount looms up suddenly as a demand liability when

coupon day comes around, and causes e.xtreme fluctuations

in the floating debt, which are often misleading and seldom

understood. The only correct basis of comparison is to

include the full amount of interest, accrued as well as duo,

in both periods. We do not wish to be understood tliat

this item of accrued interest does not appear in the com-

pany's balance sheet, for it does ; our criticism relates to

the statement of floating debt, made to exhibit a decrease of

$1,800,000 in the three months, in which that item iswholly

excluded. To include it, however, materially changes the

result. On the first of July, when the coupons on the 1st

mortgage bonds had just matured, the amount of accrued

interest was of course much smaller than it is now;—it was

altogether on the different classes of bonds $797,730, while

on September 30 it was $1,287,919, or §490,189 more.

Hence in this amount the decrease in the floating debt would

be less than stated. Then the stock of fuel, materials, &c.,

has diminished from St2,482,244 to $2,074,468, or $407,-

77G. We do not consider materials in any sense an offset

to floating debt, as a stock of the same is essential to the

operation of a road, and we are glad the company does

not treat them as such. Nevertheless; when this stock is

drawn down, allowance must be made for the change.

An evidence of the conservative spirit that character-

izes the new management is seen in its treatment of the

subject of Kansas Pacific land sales. These sales have

heretofore figured regularly in the company's income

account, and been treated as a proper offset to interest on

the bonds secured by the lands. In this way, too, the com-

pany's current profits were swelled. The modus operandi

was for the trustees of the consolidated Kansas Pacific bonds

to pay over to the company the proceeds of the land sales,

and the company would then apply the money to interest

as it matured. It appears that such use of the pi'oceeds

was permitted by the terms of the mortgage, but the wis-

dom and expediency of the policy have seemed at least

questionable. At first, the amount received from this

source was small and did not attract much attention, but lat-

terly the land sales have been very heavy, and in the twelve

months ended last June the Union Pacific received no less

than $791,700 from the trustees of the Kansas Pacific mort-

gage. We referred above to the fact that ;Mr. Adams seems

to have omitted the item altogether in the statement of

the quarter's income, and designedly no doubt. He now

recommends that the proceeds of these land sales be here-

after reserved exclusively for the formation of a sinking

fu id with which to retire the bonds at maturity, and sug-

gests that a binding agreement to that effect be made; for

that pu;"pose he has caused to be prepared a draft of a

contract of that kind and submits it to the board of

directors for action. We should think such a step not only

very f roper in itself, but calculated to inspire increased

confidence in the company's integrity and good faith.

THE NEW VICEROY OF ISDIA.
Lord Dufferin, now on his way to take charge of

what has often, in a political sense, been called the bright-

est jewel in the British Crown, has run, so far, a career of

exceptional brilliancy—such a career as directs attention

to the man himself, and also to the political institutions of

the people among whom such a career is possible. Of the

ability and personal worth of the man there can be no two

opinions. He is yet comparatively young. He has filled-

however, some of the most important positions under the

tnliritish Crown—baa been High Commiasioner "

critical circumstances ; Under Secretary of Sta^ ;,a ;

Governor General of Canada ; ambassador successively

to the courts of St. Petersburg and Constantinoplf; and in

every instance he has conducted himself in such a manner
as to win the goo<l opinion of his own people and of those

to whom he was accredited. Now he goes to India, where-

ho will temporarily occupy a position which for power i»

e<iual to, and for splendor surpasses, that of any potentate

in Europe.

It was not our purpose, however, to enlarge upon the

merits or upon the career of the new Governor Genera),

but rather to direct attention to the office in connec-

tion with the system to which it belongs. It is safe-

enough to say that no such subordinate position has

ever been in the gift of any monarch or of any State a»

that which is involved in the Governor-Generalship of

India. Its history, its wealth, its extent of territory, its

population, its probable future^ in connection with the

resurrection of Asia—all combine to give impoi tance to

the Empire of India. Over this empire, for the time be-

ing, the Viceroy is the visible and responsible head—the

unquestioned chief. But this, though the greatest, is not

the only gift of the kind under the British Crown. Th&
Governor-Generalship of Canada is a position of similar

though not of equal dignity. Then there are nu-

merous minor positions of a pro-consular character

in almost all parts of the world—in the West
Indies, in South Africa and in Australasia. At no-

distant day, if we are to follow the teaching of facts, con-

federation will have converted the divided colonies in those-

Southeastern regions into an empire which, if it should

still be second to India, will contest the palm with the

Dominion of Canada. It is not easy to over-estimate the-

advantages which such a state of things maintains for the

use and service of the British people. These pro-consular

positions are felt to be a gain not mainly because they

provide suitable employment for many, but because they

are schools of experience in the art of governing, and

prizes which tempt, because they are worthy rewards of,

faithful services and honorable ambition.

Such an exceptional state of things recalls the period in

the history of the world when Rome had her provinces;

and it was one of the ambitions of her great generals and

of her great statesmen to be sent as Proconsul to Gaul or

Spain or Sicily, or to some of the rich provinces of the

East. In later times Spain had her viceregal positions here

in America, whiclr were showy and lucrative enough.

But since the days of Marius and Sulla, of Pompey and

Ciesar, there have been no such positions a.s those which

are now in the gift of the British Crown. It is not much

to be wondered if this particular pre-eminence on the

part of Great Britain should have the effect of begetting

feelings of emulation on the part of her European neigh-

bors—especially on the part of France and (iermany

They have no such means of rewarding merit as Great

Britain has. We are not forgetful of Algeria and of

Cochin-China; but what are these, when compared with

India or Canada, or even with the Australian colonies?

And Germany has neither an Algeria nor a C':>ohin-China.

It is not at all impossible that this feeling may have much

to do with the present prevailing sentiment in both France

and Germany in favor of colonial expansion.

—Attention i.s called to the notice of Mr. John B. Manning,
offerin); to purchase Tennessee settlement coupons, payable

Jan. 1 in Nasliville.

—The Ontario Silver Mining Co. of Utah announces its

regular monthly dividend for November of f75,000. p»yaWe
at tlie office in Han Francisco, or at tbe transfer ag«ncy in New
Yprk.
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BATES OF EXCHANaE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOBASeE AT LOSDON-Dte. 5. SXOHAIfeS Oif LOUDON

On— Time. Sate.
Latetl
Date. Time. BaU.

Amsterdam. Sliort. 12 212 ®123ia Dec. 5 Short. 1215
Amsterdam. 3 moB. I2-l% »12-5i4 .... ......
Hamburg..

.

•• •20(iO ®20-70 Dec. 5 3 mos. 20-50
Berlin ** 2067 »20-7l Deo. 5 Sliort. 20-4613
Frankfort. .

.

** •20-67 @20-71 Dec. 5 •* 2050
Vienna t« 12-46i4®12-4S% Dec. 5 ** 12-32
Trieste *' l2-46^®12-4634 .... ....

Antwerp. . .

.

ti 23-66J4®23-6li4 Deo. 5 Short. 25-34
St. Petersb'g " 249168211115 .... ....

Paris ebeq's 25-30 ®25-35 Dec. 5 Checks 25-321*
Paris 3 mos 25-4S%®25-55% .... .-..-.

Genoa *' 25-65 a2">-70 Dec. 5 3 mos. 25-35
Madrid **

4ti3ie'<*465i6 Deo. 5 »* 47-40
Cadiz ti 403u®463ig .... ....

Lisbon •' 5158 ®51% ....
Alexandria . .... Dec. 5 3 mos. 93=8
Coustant'ple .... Dec. 5 •• 11000
Bombay .... dem'nd Is 73, ed. Dec. 5 cables. Is.yiiea^ad.
Calcutta 1 Is. TSjBd. Dec. f>

*' Is. 71i83333d.
New York... 60 days 48!i®49 Dec. 5 *' 4-95%
Hong Kong.l Dec. 5 4 mos. 3s. 7isd.
Bbangbai .... Dec. 5 •* 4s. 1138d.,

IFrom our own correspondent.]

London, Saturday, Dec. 6, 1884.

Excepting one unimportant failure in the Greek trade, noth-

ing of any very great importance has transpired in this coun-

try, either in commercial or financial circles. The Bank of

England rate of discount remains at 5 per cent ; but the firm-

ness of the outside money market noticeable towards the close

of last week has given place to a decidedly easier feeling. The
cause of this is that there is a great scarcity of bills ; and it is

also admitted that 5 per cent is now exercising greater power
in attracting gold to the London money market. Several par-

cels have lately been received from the Continent, more es-

pecially from Vienna, and there is now some prospect that the

position of the Bank of England will be strengthened to a
moderate extent before the demands incidental to the close of

the year have to be met. It is impossible, however, that the

situation can be strengthened to any great degree, but there

is reason for believing that the ofiicial rate will not be

changed from 5 per cent. This rate is not a burdensome one,

though it is sufficiently liigh when it is borne in mind that

trade at the present time is not at all remunerative. Five per

cent on tills occasion is not an indication of prosperity, and is

not, therefore, regarded as a favorable feature. It has, as

stated, however, had the effect of checking the outflow of

gold, except for war purposes, and of attracting a small quan-

tity from the Continent. It cannot be regarded that any very

substantial results have been obtained, and they camiot at the

present time be expected. The New Year will, in consequence,

be started with the value of money at a comparatively high
point, and under no very encouraging conditions. It is never-

theless mentioned that the worst must, by the present time,

have done its worst, and that an improved condition of things

should be near at hand. It is to be hoped so, for the crisis has

been a long and tedious one, reaching o'Ver several years.

Tenders have been received at the Bank of England this

week for £1,645,000 Treasury bills to replace those about to

mature. Nearly the whole was allotted in three montlis' bills

at £99 Os. 4d., being a discount rate of about £3 17s. 4-78d.

The failure alluded to is that of Messrs. D. Nicolopulo &
Sons. The firm has only recently been established in London,
viz., 1883, but has carried on a considerable business in

Marseilles for over 40 years. The liabilities are estimated at

£80,000 to £100,000. The suspension wUl involve the BraUa
house of Messrs. J. D. Nicolopulo & Co., established in 1878.

The report of the Nevada Land & Cattle Company for the

year ended Sept. 30 shows a net profit of nine per cent per
annum.
The Chicago Milwaukee & St. Paul Railroad Company

through Messrs. Blake Bros. & Co., offer for subscription

$3,000,000 terminal mortgage five per cent gold bonds at the
price of £95 per cent. The bonds are of $1,000 each.

The Ontario and Quebec Railway Company (Dominion of
Canada) announce an issue of £1,970,547 perpetual five per
cent debenture stock, being a first charge upon the railway.
The price is £93 10s. per £100 bond. Messrs. Morton, Rose &
Co. are the agents for the loan.

A company—entitled the English Association of American
Bond and Shareholders, limited—with a capital of £250,000 in

£10 shares, has been started with the object of obtaining in-

formation regarding the position of American railways and
supplying it to their clients. The trustees are Earl Cairns, the
Earl of Onslow, and Richard B. Martin, Esq., M. P.

The following are the present prices for money.

V Open marltet rates. Interest aOowed

g for deposits bu
BankBUU. Trade Bills.

London

1
Joint

StockThree FVmr Six Three Four
j

Six At 7 ton

~ Months Months Montha

4 ®~
Months MonthsMonths Banks. OaU. Bant.
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The following rettu-n shows the position of the Bank of

England, the Bank rate of discount, the price of consols

and other items, compared with previous years:

1884.
£

aroulatlon 24,735.520
Public deposits 5,791,423
Other deposits 23,368,911
Governm'tsficuritiee. 13.412.619
Other securities 2-^.3)1,234
Res'veofnotes&coin 11,193,700
Coin and bullion in
both departments.. 20,179,520

Proimrt'ii of reserve
to lialtililies

Bank rate
Consols
Eng. wheat, av. price
Mid. Upland cotton..
No. 40 mule twist.

.

1883.
*

201,120
142,284
225,1.'4
193,798
.480,0-25
197,085

18SZ.

25,666.660
4,523,947

22,433,100
11,381,002
22,472.411
10,962,010

1881.
£

25,44.%,3S0
4,905,614

22.835,804
13,213,961
21.315,031
11,089,657

21,948,205 20,879,270 20,785,037

42I4 40M 3959
3 p. c. 5 p. 0. 5 p. 0.

10038X. d. lOO'^sx. d. 99-)8X.d.
40s. 2d. 408. lid. 448. Ud.

6d. 6d. 6%!.
9%d. lOd. 10r>8il.

Clearing-Houseret'n. 125,305,000 130,331,000 145,329,000 119,755,000

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:
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The state of the bullion market during the past week is

thus described by Messrs. Pixley & Abell :

Gold.—There lias been no demand for gold for aiy t|uarter since our
last, and all arriv.ils have been taken to the Bank, the amount so dis

po.seA of being *218.O0O. which includes £100.1JOO (sovereigns) from
Vienna. The Tamar has brought £17,430 from the Kiver Plate.
Silver.—The market has been very steady during the week, and there

have been no variations iu price, tlio arrivals meutioned below having
all been placed at 49''s''. per oz. The amounts to hand comprise £60.000
from tlie Brazils. £45,000 from New York, £5,600 from Australia; total,

£110,609. '1 he Don takes £29,300 to the West Indies, and the P. & O.
steamers £97.800 to the East.
Mexican dollars remain at 49iind.. with but few arrivals, .ind the

market is quiet. The P. & O. steamer ha? taken £4 t.loO to China. Tho
total to hand is £33,000.

The quotations for bullion are reported as follows:

Priee of Bold. U.f. 4. .Vol-. 2:. Price of Silver. jDfC. 4. A'ov. 27.

s. d. >. d. d. d.

Bar gold, fine., oz. 77 9 77 8 BarsllTer.flne..o«. 4.9H i9J4

Bar gold, contain'g. Bar sUver.contaln-

20 dwta. silver. 02. 77 10« 77 10« IngSgrs. gold..o«. 50M SOM
Span, doubloons. oz. Cake silver 01. sm 63«
S.Am.doubloons.oz Meiioan doU...oi. 49 118 49M

After a protracted period of dulness, the wheat trade just

now shows signs of improvement. The price has risen 6d. to

Is. per quarter, and it now seems to be necessary that larger

supplies of produce must be attracted, by offering higher quo-

tations. Our importations, this season, have fallen away con-

siderably compared with last season, viz., to the extent of

4,000,000 cwt., and it is estimated that the quantity of wheat

and flour available for consumption during the past thirteen

weeks (not including Baltic supplies) has been about 29,500,000

cwt., against 34,110,347 cwt. in the corresponding period of

last season. Baltic and Black Sea ports are now closed to

navigation, and if the Continent continues to buy wheat in

the United States as freely as it has done since last August,

a firm wheat trade may be expected during the winter months

as well as some recovery from the present deplorably low

range of values. The early part of this week was very win-

try and cold, and snow fell somewhat heavily in most parts

of the country. We have since had some heavy gales,

but there is no severe frost, Agricultural work, as far as seed-

J
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ing 18 concerned, is now completed, iind the state of the weather

throughout has been very satisfactory.

Annexed is a return showing the extent of the imiwrta of

cereal produco into the United Kingdom during the first thirteen

weeks of the season, the sales and average price of home-

grown wheat and otl\cr items for the first thirteen weeks of

the season, compared with last year:

niPOBTS.
1883. 1882. 1881.

17.7."i4.B43 19,820,825 17.130,:iOO
«.2(i«.775 4,456,783 3.KM),1KH
3,4i;i.77.5 3,5,51,298 2.itr)«,40%

310,831 367,588 58P.57<i
697.470 350,112 446,31(!

7,427,808 3,104,8.'W 7,0a2,»;<.">

3,C60,005 3,731,502 2,861,488

Supplies of wheat nnil flour available for oousumptlou in thirteen weeks,
stocks Sept. 1 not beluK luuludcd:

1883. 1882. 1881.
17,7.'.4.ii4.''> 19.820.825 17,139,390
3,660,093 3,731,502 2,846,188

1884.
Wtaent owl. 13,645.817
Barley 5.880.(170
Oats.. 3,244,105
Peas 600.420
Beans 928.3.S9

Indian oom 4.^84,40O
Flour 3.856,170

1884.
Imports of wheat. cwt.l3.e4.').8l7
Imports of flour 3,836,179
Baira of home-grown
produce 12 ,986,793 12,605,697 12,014,700 10,805,100

Total 29,489,089
Av'pe price of Engllnh
wheat for aeuson.iirs. 32s. 3d.

Visible supply of wheat
• lU. r

35,597,027

41a. lid.

20.200,000

30,790,978

438. Id.

20,000,000

31,110,347

42s. Id.

In the lf.8."....l)u.th.33,175,000 32,300,000

Annexed is a return showing the extent of the sales of home-

grown wheat, barley and oats in the 187 principal markets

of England and Wales during the fii'st tliirteen weeks of the

season, together with the average prices realized, compared

with the corre.sponding jieriod of last season :

SALES.

1884. 1883.
Wheat qrs. 916,715 996,167
Barley 1,394,661 1,262,182
Oats 25,159 29,;)10

AVERAGE PRICES.

1834. 1833
t. d. t.

Wheat perqr. 32 5
Barley 32
Oats.. 19 3

Converting quarters of wheat into cwts.

the whole kingdom are estimated as follows:

1884. 1883. 1882. 1881.

Wheat owt. 12,988.793 12,09,5,697 12.014,700 lO.SOo.lOO

d.
42 1
32 3
19 10

1882.
639.88%
717,S91
61,139

1882.
«. d.
41 11
3111
20 9

1881.
623,371
530,81)
78,160

1881.
t. d.
48 1
34 9
21 1

, the total sales in

EnsIlsU Market Reports—Per Cable.

The daily closing quotations for securities, &c., at London

and for breadstuffs and provisions at Liverpool, are reported

by cable as follows for the week ending Dec. 19 :

London.

Silver, per oz d. iO^
Console for money 99^8
Consols for account 9!)%
Fr'oh rente8(in Paris) fr 7912is
U. 8. 4i«8of 1891 116^8
U.S. 48 of 1907 126
Canadian Pacific ICa
Chlo. Mil. & St. Paul.... 76^
Erie, common stock 14%
nUnois Central 121%
Pennsylvania SS^a
Philadelphia* Reading ll^s
New York Central I B9%

Sat. Hon.

49>9
99 "a
99%
791714
116%
1257g
46
7614
14'8
121%
53 19
1158
90 14

Tiut.

4nia
99%
99 14

78-421S
117
126
45T,j

77ifl
I514
121%
5314
11'^

I
8918

Wtd.

4913
99%
91, Ss

7830
117
12«i8
46
7818
I514

I23I4
53I4
1158

I 89%

4913
997,6
fi91Ii8

78-40
117
126
4.^'a
76i«
1408

122 14

53
1138
88=8

Liverpool.

nonr (ex. State).100 lb.

Wheat, No. 1, wh. "
Spring, No. 2. n. "
Winter, South, n "
Winter, West., n "
Ca!., No. 1 "
Cal., No. 2 "

Corn, mix., old... "

Com, mix., new.. "

Pork , West . mess . . ¥ bbl
Bacon, long clear
Beef, pr. mess, new,1il tc

Lard, prime West. V owt
Otieese. Am. choice

Sat.

10

Jfon. Tua.

I.

10

9 6
8 I 9
9 I

9
O
9
6ial

5H!

f. d.
10 9

6 9
9 8
6 9

9
8
9

9
61«
61a

9
|62 |62

62
33

Wed.

t. d.
10 9

6 9
9 8
6 9
7
6 9
5 7

82
30

Thuri.

Tkwt.

d.
10 9

Fri.

19»18
9.1%
90=8
8-35

llOiji
126
46
77k
15
122%
53 i«

It's
88%

Fri.

$. d.
10 9

6 9
9 8

9

9
6>«

3 5i«

60
32 «
H2
36
62

CJPiommcvctaX antX pXtgccUatieous jXcws

National Banks,—The following national banks have lately

been oruanized:
3,271—The Auitiieta National Bank, Aigusta, Me. Capital, $100,000.

Siim'lTitcomb, President; 8. Buite Glazier, Cashier.

3 272—The Men-aiitlle National Hnnk of Cleveland, Ohio. Capital,

$1,000,00. Truuiau P. Haudy, President ; Charles L. Murfey,
Cashier.

3,273—The National Bank of Boone. Iowa. Capita'. $30,000. Samuel L.

Moore, President; James Hazlett, Cashier.

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show
an increase in both dry goods and general merchandise,

The total imports were $8,133,943, against |6,003,540 the pre-

ceding week and $7,271,795 two weeks previous. The exports

for the week ended Dec. 10 amounted to $7,845,104, against

$9,456,220 last week and $5,273.3(58 two weeks previous. The
following are the imports at New York for the week ending

(for dry goods) Dec. 1 1 and for the week ending (for general

merchandise) Dec. 12; also totals since the beginning of the

flist week in January:

voBKAB iKvont AT mw rOKK.

rorWttk. 1881. 1883. 1883. 1884.

Drygooda
Uan'lmefdlM..

tl,G83,.54e
6,495,958

$2,530,400
0,293,130

$2,118,073
0.665,607

$1,703,670
e,430.3M

Total
Since Jan. 1.

Dry goods
Qen'lmer'dlae..

$8,170,304

$107,084,740
314,500,081

$11,825,530

$127,360,351
892,083,533

18,783,770

$118,107,206
325,004,908

$8,133,042

$100,712,758
200,597,440

rptal SO weeks. (421,534.830 $480,352,874 $443,112,114 $406,270,108

In our report of the dry goods trade will be fou>d the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Dec. 16, 1884, and from January 1 to date:

EXPORTS PKOM ttKW TOBK rOB TBI WUK.

1881. 1882. 1883. 1884.

For the week...
Prev. reported..

$10,176,412
355,865,3:i5

$7,840,102
325,704,505

«7,384.;22
335,304,720

$7,845,104
307,416,076

Total 50 weeks. $360,041,717 $333,511,607 t342,668,842 «31 5.262,080

The following table shows the exports and imports of specie

at the port of New York for the week ending Dec. 13, and
since January 1, 1884, and for the corresponding periods in
1883 and 1882:

EXFOBTS Airo IMPOBTS Or SPBOU AT HEW TORE.

Sold.

9reat Britain
Prance
Germany
West Indies
Mexico
South America
All other oouutrles.

Tatal 1884..
Total 1883.
Total 1862.

Kxporlt.

Week.

$6,000

1,563

li'obo
3,000

$21,563
13,186

Silver.

Glreat Britain
E^ance
Qerman/
West Intlies
Mexico
South America
All other countries ..

.

Since Jan.X.

»26,187,370
4,352,821
1,660,420
3,880,577

7.800
868.105
786,092

138,052.188
683.879

33,837.454

$195,900 $12,032,072
13,880

7,696

4,252

$22 1 ,728
16,455

298,000

902,430
168.745
0»,337

211,117
76,613
83,992

«1 3.515,206
14,381,616
10, '60,145

Import*.

Week.

*
175,244
19,686

262,536
1.680
9,316

$468,662
289,794
115,880

20,130
48,102

$68,532
32,638

111.280

SineeJan.!.

$7,113,067
3,730,602
6.090,423
5,320,711

21.857
347,191
30,186

$22,664,057
14,626,850
4,084,110

$2,180
843

46.590
1,060,589
1,961,861
269.447
61,520

$3,418,330
5,781,066
3,069,705

Of the above imports for the week in 1884, $147,853 were
American gold coin and $19,452 American silver coin. Of the

exports during the same time, $17,000 were American gold

com.

U. S. Sub-Tre.\sury.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the

balances in the same, for each day of the past week :

DcUe.

Dec. 13.
- 15.
" 10.
" 17.
" 18.
" 19.

Reuiptt.

1.381.352 O'l

1,601,686 2t
1,861,233 76
691.919 6.'>

1,295,000 62
1,662,232 79

Total... I
8,499.125 12

Paymcntt.
Balaneea.

Coin. Currency.

1,373,754 Oil 12.5.782.359 11 12,440.769 97
•1.303.379 78 125.(i02.053 00 12.928.378 59
2.25.'>,714 89 124.613.047 44,13.522,903 92
1,171,418 14;123.973.813 IH 13.63,\.S09 69
1,011.200 201124,119.099 89,13,923,5i3 40
777,359 461131.607,120 78|11,220,966 84

7,892.856 51

* Includes $153,000 gold certifloates taken out of cash.

Anction Sales.—The following, seldom or never sold at the

Stock Exchange, were sold at auction this week by Messrs.

Adrian H. MuUer & Son:

Shwes.
29 City Bank of New York..2.")0

109 Fulton B:ink. N. Y Ill
21 Bank of Manhattan Co. .14614
25 Utiea cnenango & Susq.

Valley KR. Co 108
100 HiimiUon Fire Ins. Co. ..Ill's
13 .lefterson Fire Ins. Co 123
20 G\ol)o Fire Ins. Co Ill
10 Mercantile Fire Ins. Co.. 63
35 Knickeibkr. Firelns. Co. 80
10 Sterling Fire In». Co 55
21 Ues Moines & Ft. Dodgo

Hailriiail. pref 5%
25 Des Moines & Ft. Dodgo

Kiiilroad. common 2*8
50 St. Jo.& St. Louis RR.CO. im
12 Warren KK. Co 114i«

10 lJ»ke Shore Trallic Co look's

32 PennsvlviinlaCoal Co...230
100 Irving .S'ational Bank....l;<8
10 .\mcrioan Kxchange Bk.ll9
18 MerehanU' Ins. Co 100

300 8ecimd Av. RR.Co ISIH
25 Do Do 183
6 Union Ferry Co 116

100 lyong Island Loan & Trust
Co., 60 per cent paid. ..101

21 N. J. Zinc and Iron Co... 71 •«

10 (Juarilian Fire Ins. Co 67i«

1 Municipal Gas Lt. Co 210
2 Metropolitan Gas Lt. Co. .235

1011 South Carolina RR. Co... S's
r-o Am. Speaking Tel. Co. ...185

40a Wisconsin Cent.RR lO'a

Bondt.
$4,000 Provlncelof OuebecSs,
gold, duo 1908 101%

$3,000 Rhode Island Os.coup.,
due 1891 12319

$3.0IX) Ilarloiu River * Port
Chester RR. Co. «s. reg., duo
1903 12<

$5,000 Connecticut 5s, coup.,
pavable after 1887 lO&'A

$7,000 N. Y. City Additional
New Croton Aiiueduct 64,

reg.. due 1900 126is&l0t.

$5,000 Newark City, N. J.,

Clinton Hill Improvement
7s. reg.. due 1S95 liaiaAlllt.

$">.000 New Jersey 63 Loan,
due 1887 107«»

$2,000 Brooklyn Uiy Public
Park Loan Os, due 192 1

133=BAilit.
$5,000 City of New York Ac-
cumulated Debt7»,reg.,dne "^
Nov. 1.1888 llSi4*lilt.

$9,000 City of New York Im-
proveinent78, reg..daeNoT.
1. 1892 122'9*lnt.

$3!iO Jeffersim Ins. Scrip 3919

$6,000 Broadway A Seventh
Av. Railroad Co. 6s. due
1901 10*

$21,000 Equality Coal Co. lit

mtg. bds a
$20,000 South Carolina BB.
Co. Incomes v«SiJ?

1 CertWcata for 41 shares Com. Bank of Manchester, MlM for $3iv
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'^hc jankers' Cfiaxette.

OIVIDJBNUS.
The foUowtng dividends have reoeatly been announced :

Same of Company.

Railroads.
Boston Eevero KeacU & Lynn. .

.

New York New Haven & Hartf..
Northern Ctintral
Kicliinoiiil it Petersoure
8t. Paul Minn. & Man. (quar.) ...

Banks.
Bank of Aniericd
National T^auk of Commerce

lfIl«ceIlaneous.
Brookl3'n Trust Co

Per yrhm
Oenl. Payable.

Jan.3
5
4 'Jan. 15
2»3 Jan. 1
1>3 Feb. 7

Jan.
Jan.

Jan.

Swk* Closed.
{Days inclusive.)

Dec. 21 to

Jan. 1 to '

Dec. 20 to Jan. 2

Dec. 25 to Jan. 4

MEW YORK.. FRIDAY. DEC. 19. 18S4-5 P. M.

The Money Market and Financiiil Situation.—The same

general characteristics heretofore noted still mark the course of

commercial affairs, and with the continued depression in prices

and lack of animation in business, it is considered remarkable

that more disastrous failures do not occur. There is evidently

much strenjfth and vitality among merchants and manufact-

urers, or they never could have weathered the storm which we
have already been through.

At the Stock Exchange there has been much weakness, pre-

ciiiitated largely by the break in Lackawanna and other coal

stocks; but as the companies have made an agreement for 1885,

on the allotment plan, they have probably done the best thing

they could under the circumstances, even if a moderate decline

in anthracite should yet become inevitable. This combination

removes one great element of uncertainty from the market.

The possibility of granger legislation in Iowa and other

States is a thing of the future and need not be di.scussed at

present; but as the railroad officers appear to be willing to re-

duce prices on wheat and corn to the lowest figui'es which will

give the roads even a moderate profit, it is trasted that

the AVestem legislatures will act with fairness and a due

regard to vested interests. One of the worst things that

a live and progressive State can do is to frighten away all

capitalists from her borders, by giving them notice that any

money invested there will be liable to confiscation by act of

the legislature.

Rates for call loans during the week on stock and bond col-

laterals have ranged at 1@1| per cent and to-day at the same
figures. Prime commercial paper is (pioted at 4i@5^ per cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £227,000, and the percentage of reserve to

liabilities was 40J, against 41 3-16 last week ; the discoimt rate

remains at 5 per cent. The Bank of France lost 5,750,000

francs in gold and gained 2,075,000 francs in silver.

The New York Clearing House banks, in their statement of

Dee. 13, showed a decrease in surplus reserve of $44,950, the

surplus being $42,252,500, against $43,297,450 the previous

week.

The following table shows the changes from the previous

•week and a comparison with the two preceding years in the

averages of the New York Clearing House banks.

Loans and dls
Specie
Circulation . .

.

Net deposits..
Legal tenders.

Lejral reserve
Keserve held.

Bnrploa

1884.
Dec. 13.

*2s)0.225.900
«fi,O42.<iO0
ll.U42.(iJ0

330.ni4,OJ0
3!J,948,400

$82,738,500
l2i,!)Ul,000

Dtf/'er^nces /?•'//!

Previous Week.]
1883.
Dee. 15.

1882.
Dec. 16.

fnc .$2,181,100 $327,301,800
Deo. 452,0001 57.633,900

55,400Inc.
Inc. l,033.HJO|

l.=i.360,'iiX

318,.i.i.S.500

27,26A30O
f79,r.39,025
84,896,200

$42,252,500;Dec. $14,950] $5,256,575

Inc.

InQ.
[no.

678.0JO

$270,950
2;!6,000

$30
67:
18

288.
20,

$72,
78,

,143,803
.8i6,5O0
059,100
412,300
326,500

103,075
183,0 JO

$6,079,923

Exchange.—Sterling has been verj- dull the past week and
posted rates were reduced ic on Jlonday, owing to the abund-
ant supply of commercial and bankers' bills and the extremely
small demand. On Tuesday, a further redviction of ic. was
made, but not maintained, as it had the effect of .stimulatin"-

buyers and stiffening rates.

To-day the rates on actual business were as follows, viz. :

Bankers' CO days' sterling, 4 80J@4 81 ; demand, 4 84J@4 85.

Cables, 4 85i@4 85}. Commercial bills were 4 79. Continen-
tal bills were : Francs, 5 24f@5 25 and 5 21J@5 22J ; reich-

marks, 94.i@94| and 94f@95 ;
guilders, 39} and 40.

The following were the rates of domestic exchange on New

York at the under-mentioned cities to-day : Savannah, buying

i discount, selling! discount @ par; Charleston, buj'ing 3-10

premium, selling par @ 1-16 premium
; Boston. 30@33 pre-

mium ; New Orleans, commercial, 50@75 discoimt ; bank, 100-

premium ; St. Louis, 65 premium ; Chicago, 25 discount.

The posted rates of leading bankers are as follows :

December 19. Sixty Days Demancl,

4 "m
4 79^
4 7914
5 2438
40
94»a

4 851a.

5 21T8
4014
95iij

-The following are quotations in gold for variousCoins.-

coins:

Soyereigng $4 84
Napoleons 3 85
X X Reichmarks. 4 74
X Guilders 3 96
8:»an'hDoubloon8.15 55
M-ii. Doubloons.. 15 55
F ne silver bars ..

Fine ?old bars
Dim 3s & I3 dimes. — 99 ?i a par

9$4 87
» 3 88
a 4 78
® 4 00
915 70
a 15 65

1 073sa 1 0-iH
par it I4 prem

Silver "48 and "fls. — 9911a par-
Five francs — 92 « — 9*
Mexican dollars.. — 83% a — 85
Do uncoiniaere'l. — S4 9 — —
Peruviansoles —77 ® — 80
Enelish silver 4 78 3 4 b4
U. 8. trade dollars— 86 a — 88-
U. 3. silverdollars — 99% a par.

United States Bonds.—The transactions in Government
bonds have not been active and the market is devoid of feature

;

prices have fluctuated but little and close slightly lower than

the prices ruling a week ago.

The closing prices at the N. Y. Board have been as follows:

! Interest Dee. I
Dee. Dec. Dec. Dec. Dee.

Periods. 13.
1

15. 16. X 1. 18. 19.

4'^, 1891 reg. Q.-Mar. Ii35s'*iiaiv '11358*H35s' 113l2-1133ff
4i«8. 1891 oonp.'Q.-Mar. •lls'^aMisSf nisf's '11358 niass mz^
48,1907 reg.lg.^an. 122%,* 12215 12:!'h *122ii!' 1321s 12213
48,1907 ooHp.iQ.-Jan. *l2;i58 123I2 1-.'3N 12158*123 <« 1231a
38,optlonU.8....reK.i(i.-Feb. *;oi ilOl '10138 •liiliaMOlia 101»a
63,our'cy, '95....reK.IJ. & J. *136 '126 •126 •126 '126 •126
6s, our'oy, '96 roR.U. & J. '128 "128 •128 '128 |'128 12s
Os.our'oy, '97....reg.!J. & J. *129 •130 •130 *I30 1*130 •ISO
63,oar'oy, '98....reg.!J. & J. '130 •131 •131 *131 ,*1.^1 •131
ee.our'cy. '99.. .reg.'j. 4 J. *131 •133 •133 '133 !'133 •133

* Tbls Is the price bid at tlie morning board ; no sale was mada.

State and Railroad Bonds.—The dealings in State bonds

were very limited, embracing only the folk.wiug: $7,000 Ala-

bama, Cla.ss C, at 81, and $40,000 Tennessee Compromise bonds,

at 48J.

Railroad bonds have been less active than in previous weeks,

and the dealings, excejjt for a few sjicculative classes, have
been without animation. The course of prices has been irregu-

lar, some advancing while othei-s declined, though the general

list of speculative bonds is lower. Erie 2ds close at 57f , against

56Jlast Friday; West Shore 5s at 41 J, the .same as last Friday;
Eiust Tennessee 5s at 48J, against 4yi; do. incomes at 12^,
against 12 ; Fort Worth k, Denver Ists at 04, against 02 ; Missouri

Kansas ife Texas general 5s at 55, against 56.

Railroad and Misccllaneons Stocks.—The weakness in

the stock market has continued since our Ia.st rci)ort and fur-

ther depression has marked the course of speculation. The
chief interest has centered in a few leading stocks and the bulk
of the business has been done in tho.se. One feature has been
the unusual activity and weakness in some of the so-called in-

vestment stocks—Chicago Burlington & Quincy and Rock
Island—based on unfavorable reports as to jiossible granger
legislation and decreased earnings.

The coal shares still absorb most of the interest and have led

the decline. The speeulation in Lackawanna has been very
active, and it has been the weakest stock on the List, dropjjing

on Thursday to 91*, though since stronger and closing at 96f.
One of the interesting developments of the week concerning
this stock was the jiublication of Mr. S. V. White's letter to his

customers, dated Dec. 12th, in which he said that he had sold

out all their holdings and his own, except a certain amount of
investment stock. This was sufficient to account for the recent

decline ; but the Street never knows just how to interpret such
communications, and they are ajjt to regard them as a little

"foxy," The other coal .stocks were also weak, and Del. &
Hudson and Jersey Central det-lined materially. It was re-

ported that a reduction in coal prices was imminent, but later

it became known that a combination of the comj^anies for 188*
had been made, on the basis of an output of 30,000,000 tons,'ou

the allotment plan, and this helped to steady the market.

The general list sympathized with the coal shares to a great

extent, though there has occasionally been shown a disposition

to break loi.)se, with the result of a re-action in prices. The
immediate course of speculation is ranch governed by the

operations of local cliques, and the fluctuations from day to day
have little connection with any real changes in value. Western
Union has been active and very weak at times, and Pacific Mail
has been strong on bull rumors.

To-day, Friday, the market was weak and (^cjiressed in the
early trade, but later re-acted and closed strong at or about the

best figures of the day.
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NEW VOIIK STOCK EXCUANUE PRICES FUR WEEK ENDING OEC. I». AND SINCE JAN. 1. 18M*

STOCK

3

KAILKOAO!4,
.A!»miiv 1* '*ti-^t['i'*l'«ii"»
"

1 V • \ij-hlup. pi-ot.

iiiipUU ilL No.

iiuenoUi.
UTBV'jr

CUciai" Mke Jc Ohio
Do l<»t prof
Uo VMpr^r

ChlCAffo A Alton
ChiCHK" JUirlliiiftnn .t Quinty.
CbtcaK(> Milwaiiki-o ^v; M. I'nul

Do pief.
CUcaffo t!t Northwestern

Do pref.
OIi!ca«o Kock Irtlanrt A Paoltlo
<;lilcaK"*^t. Louis j: PittabiiiK.

Do piuf.
Cblcago St. Paul Mlnu. Jt Cm..

Do pref.
Clevelaiiil Col. rinn.it Iml
Cl«vfliUi(l A Piit.«*VnirK. irimr
Delaware LackawiiniiH«fc. \Vo»l
Denver A Rio Uraiule ,

Dtibnnuu it Sioux City
Eaitt leiuicsdeo V*a. «& Oa ,

Do prot,
Evannvi He A Terro Haute
Cirwu jiay Wluoua & tit, raul
Harlem
Uoiii^touiC: Texas Ceutral..
IUiuol:4 Central

Do leased line 4 p.c
Cndiana HloomluKt*n it West'u
l.ako Krie *fc Womteru
t.aite Mioro
§AiUit Iwhiiul
Loiiif^ville A Nnshrillo
Lowi.ivlllo New Albany ACUic.
Uauhattau Elevated

Do 1st prof..
Do cununou.
Do consol...

Manhattan Beach Co
Sft-mphis & Ch:irleston
MetropoUtun Klevat«d
Mirhijfan Coutrnl
Milwaukee L. ftjhore ifc AVest'n

Do pref.
Minneapolis A St. Louis

Do pref.
Ml'^souri Kansas A Texas ..

II i ssimri PatlUc
Moiiile A Ohio
"Morris *t K.saex
Niisliv.Cliatt.'inoop:a& St.Lonis
New York Central *fe Hnil.sou.
New York Chic. A St. LoiUh

I>o pref.
Kew York Lack. A 'U'e.'^tern. .

.

New York Lake Erie A West.
Do pref.

New York A New Enpclanu
New York New Haven A Hart,
Now York Ontario A \Vestcru.
New York Susq. A Western...

Do pief.
Norfolk A Western

Do pref
Northern Pacific

Do pref
Ohio Central
Ohio A Mifisissippi
Ohio Southern
Ore>ron short Line
OresTDU A Trans-Continental..

-

Peoria Decatur A Evan.sviUe..
Phihidolphia A K(-:ulinjr
Pitt-hur^r Ft. Wavne A Chic...
Rtc!i. A AlieR., sfk truat ctfs..
Rleliiiionil A Danville
Ri. hmiMul A W't P't Turiuinal
Rochester A Pittshnrff
Komo Wutertown tfe Ocrdensb.
fit. Louis ^Utou A Terro Haute

Do nref.
fct- Louis A San Francisco

Do pref.
Do 1st pref.

et. PaulA Duluth
Do pref

4St. Paul MInneap. A Jfanitoba
Texas A Pacinc
tJniou Pacific
Wal>a.sh St lonis A Pacific

Dr pref.

Ameriran t.-i. a Cable Co
BiniktT..' A McTcluints' Tel
•Colorado Coal A Iron
Delaware A Huilson Canal ....
Mutual Cnion Telecruph
New York A Texas Land Co ..

Oregon Iiiiprovemeut Co
Oreijon Railway A Nav. Co
Pai-itli- Mall
Pullman Palaro Car Co
<iulck.H:lvor Mining

Do pref
Weslom Union Teleirraph

A(^am4
American
United States
Wells. Fiirjfi> A C»i

IN.XtmVE i^TOCRS.
Atchison Toi>eka A Saut^i Fo..
Chicago A Alton, pref
Joilet A Chicago
!:< »U!-i 'na A Mo. Itlver
New York Elevated
Olito A ili.s-issippi, pref
Rensselaer A Saratoifa
€outh Caiolina Uailroad.
Texas A New or eaus
V:riflnla Midland
<.'untc»u<.'o

C mscltiiation C!oa]
H Dine.'it'ike Mining Co
New Central • oal
Ontario Sliver Miainft
V« nnsy 1vanla t'oal

HIOHKflT AND LOWKHT PKICBa
Haturday,
Dec. i:J.

Monday,
Dec. l5.

50 14 50 14
4ft 4ft 44^4 4a
Hi 81 31*4 91U

4fitU
34

•7

47>aH
O'l
11
8

121'

*0 4U>a
1)4 >« 34 >g

•6H» «><
lu"a lu<i

117»4«lll'4
73 Si 74»,!

122 rja j

107 \i IOHV|l
7'» 7'»

"2a"".j 'iiVi

33 33
13SHll3HHi
U7'« U«>a
au 8S1

8»«

•3U

117 11«
73", 74 Si

l(l.'i»j lOOa,
KiH 80 '4

'122 123
105 U 107 'j

2U 2li>4

8US1 HUSi
31 Si 32

137 Si 137 Si
U7Sl 08 '«
8^ 8*»

4Sl S's 4
6>8 6->4 b'4

34 *3U 34

TnewUr.
Duu. lu.

44 'a 45
•31 32

"4'ii»i'46''4
84 St 34 Si

•6S, u'4
•10 11
•7 8

117'4ll8'-J
74

-H, 7:1 Si
105 1U5
85

123

WadDCMlar, TliuraiUr,
lieu. 17. u™. 1-.

8«^
123 Si'

lOU 107 >a

7 7

"ia" "•2e\
•8US1 87 Sl
•32 34

118 119^4 *117Slll8Sl

OH '4 «7'8
»Sj SSi

""3i'i"3'i

32=4 33

'13 14 Sl
10 10 Sl
0334 l>la4

«3 03
231^ 25=4

lUi>4 10^4

•01

•11
25 Sl
1014
02
•7

I2OS1
•35
87 »4

4 "4

7Si
86 Sl
14 'a

13 15
•lOSl 11 Sl

63'a 6>°(i
63 63
25 Sl 25^9

6»>4 60^

28 'a 28^8
•01 ..

•55 ..

It
26
1«"«
02^8;

120 Si

38
I88--^

esi
714

8«Sl
14 -Ib'

•12 l2Sl

•11 14
25=4 25 »4

lUSi I6S1
02 >9 0214
•7

•118 120'4
•34 38
tsr>34 883,
4Si 4Sl
7>4 7

•8« 87 Sl
14>4 U'e
«0 30

•12 »

21 2II4 '20 213b
I6S1 l«Si lli'^ 16»8
3U"8 3'J-8' 3U=9 31)34

l«a l^i' I'a 13
20S1 2134! 103^ 20

1214 13
12 Hi 13
22 22

3Si

12^8 13
12»a 12i'8

22 Sl 22 ?(

3'8 S^
•20" '23

•18 20 •lO 22
39Si 39 Sl '30 40Sl
83 Sl 8i •83 85

>82 83
123i, 13^
4734 4U'a

•ISl 4
8»^ SSi

8I34 83

53-4 54 Vi

107 Si 108 14

•82 83
13 13><
48 '8 483t
•5Sj USj

•12 13

54 54
•ISl 4
S'a 8'e

82 14 82 S:

71 71
63 1^ 5434

107 '4 107 '4

60 <4 61 'a 6U'4 60 'a

*131Si
XUl 02
•52 64
107 110

05 95
61 61
108 108

'113 130 •115 130

'91

O'i 9Si

118 118

"iTiiTiSi

64 Sl 64 Sl
2534 26

6^34 70

•01
•65 61

•11--4 13
2534 253<.

16^ 16Sl
02 02 "4

"7
' I2OS1
•34 Sl 38
80 3^ 86 'a
4 4>4
7'4 7I4

"143^ "143^
31 31

i76"' i'75'

12U 12V
2Sl 2Sl

45 4.->

•31^ 3 ISl
•» 111
44>a

4534I

33 <• 33
'4

•AH U
'10 11
•7 8

ISO's 130 Sl

117!4ll8'-J
73'? 75%

lU6'4lOU>4
83 8li\
123 123
10llSil07'»

7 7

'26" "21V
86>4 86>4

isi" is?
02 'a 06 Sl

8\i 8^

31 310 lOSi
42 Sl 44 >4

33 Sl 33^
•i'a 6'4
)I34 034
•7 8

•f
•3 5

101 101

110 110

'13" "is'
•lOSi USi
63 "a 64 Sl

2534 26 Sl

6OS1 60'a

27 Sl 27Sl

"55" "lii

22 Sl 22 Sl

*1U'4 17
3i)3j H)%
1'4 ISi

1834 10
lOSs ICa
"12

'a
"13^

•12»B 13
2234 22^8

"2'8 "2'8

•10
•25»4
15~8
01 '4
•7

85^8
4Sl

"14
'8

"lO'i'

"12 ;

llOSillTSi
73 Sl 74',
1U5 IWI
84 '4 8A3,
123 123
low "4 107 >j

•7 8S1

"25"
'i/av

85 Sl 86
32 Sl 32 Si

137 137
Ul'l) 04Sl
8S1 8S1

lilar,

c. 111.

HalMot
Ui* WMk

31 81

"4'3»i'44'M
34 31>4
•0'4 6

'4
iWa lOSi
•7 8

4
•6
32 Sl 33
334 3»<

118S:118Sl

"12" "12
IOI4 1»>4
62 Sl 63 -e

25 19 26

6834 60

•01 ...

•55Si 56Sl

13
28
1638
02

80'a'
4V

14 Sl'

vi'v

1I7S|118'4
73Sl 74'4
105 :
85 '» 86 >4

122Sil22Sl
107 107S|

23 'a 23 Sl
86', 86 'a
•32 32 Sl

'03';"06»i
8S1 8S1

4

33 Sl 33 Sl

87 37
'118 120

*i2''j"r4"'a

"o'ii^'iM
•64 6t
26 14 26 '4

69>a 69>4

•01
•55 61

•32 33
•11 13
•25 so
1534 16
vo\i yiSi
•6S1

120 120
•35 38
83 »4 8B'%
4 4
•7

87 87
13'a 1438
28 28
lU'a lUSl

173 175
;i2 12

2Sl
»5 7

21 Sl 21 Sl ^20 21 Sl
1634 17 I Itj loSil
3;i34 40-'8 39 14 39 'a
I'a 1*4! I'a I'a

10 10 ]7»8 17=8

•32 ...

•lOSl 12'9
•25 '4 . .

.

16'4 16'4
91 OlSl
•7 9

115 120

"83=8 S'f '4
"4 6
•7 n't

•84 87
U'a 14%

"iosi'iiia

•10 21
•38Sl 40Sl
•83 83

•82 83
12'a 1338
4838 4934
•5 534
•12 13 '4

61 64

•S"* 83^
81 82 Sl

64 '4 53
107"% 10738

69 Sl UO's

131 ....
•00 02
62 54

109Sll09Sl

13-413 13=^' 13
1234 12'8l
21-4 22=8 21'a 22

I26S1 127

'iH -i"*

•19
•38
•83

2134

87

79 79
81 82 Sl

12Sl 13'a
48 40%
•5 534
12 S> 12 Sl

•3
•18
•20

SSi
20
23

12 '4 12'4
2 2
6S1 6S1

"21" '21
163, IHT,
3934 10 's
1 1'8!

•IBSl 19
osi osi

"lij^"!^^
•12Sl -.

22% 22%
12ti'8l28Sl

3
•18
'20

3
20
22

•18'a 21 Sl'

•38 4IS1'
•83 87

•80 81
12'3 13
47 48 Sl
'5'« 63^1

•12Sl

64 61

.8^4 8S1 •S'a 8S1
78 81 Sl 16'a IS't

71 72
54»4 36

lu7 108
•3 6

•30 33
S'^a UO'4

lUS 132
OOSi 01
6334 34

lOOSilUUSi

•I8S1 22
•38 40Sl
•82 85

73 75"
82 Sl 82 Sl
1234 13 "a

48 48'8
•3'4 534

54 61
•2 4
8'4 83^,

7734 79Sl'

lUnn NlDM Ju. 1, 1884.

I.owut HIsbMt.

Kit rail

r»ir. Hick

1,450
4311

,

12,»6U
2,740
130
816

70 Sj 72 --j

013^ 6};>, 5.SI.J M%
106S: 107 1 107'al08
•» 6S1 ...

•2S SO
I

.

66S1 5.-l% 37\j 58%

130 130
-90 03
•33 01
107 110

•01

20 90

115 130

•01

10 10

130 130
-80 92
32 35

•107 110

115 130

•81

120 Jiiltr ;i 115 Jan. 30 187
7«
75
tn»,
17 '4
llj

!ll

. J41I. '.i . 1:<

I Full. II'! 'JS

J.»n. 7

8
»IP'>

«0
6

....
I

6'..

lIOlllN
Hi,

17,1113
8l«;i4r,

430
133,223

HOO 117
18,442 100 u

230

107
8H<,
05".
HI'.,

2.725
1,51)9

231
600,618

1,035

2,323
2,356
400
lUO

6
IB'-j

ai'»
80 », I

28
123', :

BOS. ;»> •>.

6%Jan<i23
62 Oct. 25
3>aMay 14
634 IXt. 11

30 Oct. 25
SSiJX^c. 3

...Ta.ii.-'. i

25% Jan. 3
82 Mar. 10
8>4 Feb. 15,
14>iFeb. 15
61 Jan. 7

1

BisPeb. k\
220 1118 July 11 200 Mar. 18 190
23

710

450

116,250
220

4,753

3,143
1IN>

600

20 Jiilii>2lij 31 Jan. 4ii .'iO

110 Jiliiu23,140 Feb. 13 1124
70 July 8 88 Mar. i)!| 77
9 Juue21 20>4Jaii. 6
6»aJnno27 19'4Jan. 7,. -^

62Sj n<w. 18 10434 Mar. 4 02«4'U4^

h
17>,
00
88
23 34

35 '«
27
'7'«
9%

lU'a

i7>4
22
57%

'1 .'55

HI
... 12

.,-, I.;!".

21'i 51 >1

77 I 92
*S 11'*

48 75
10',

200
82 >«

148

17Si S5=«
18 s' 33^

!:i

.1

6110
7,510
3,012

103,481
1,020
430
106

1B,1'73
310

1,100
88

400
150
4U

"523

62 ~ May 24
22 SlJuno '24

10 Nov. II
40 Jau. 22
82 Jan. 21
42 Jan. 23
6834 IVc. 18
10 AilK.20
23 June 27
85 June 30
61>4Janu'.!7
10 Fob. 11
31 Oct. 22
7SiJune23
17 JunC'l
Ola Juno

78'4 Mar.lSi 58 88»4
31%Mar. 4 I 40% 68S1

79
24
40
103

68
63 '•
90
63

80%
56
93%
100%
18
48%
8O34

8*?

35 Jan. 4
,
30

117 AUK.261 38
93% Apr. 7; 80
85 Auk. 21 1 88

Auk. 221
Mar. 18 13%
Jan. 11 33
Apr. 15 7«

94'aMar. 4 77
16 Jan. 7 10
44 Apr. 10 36
ISSiJan. 7' 16%
3«SiFcb. 11,1 38
23'4Jau. o' 19% ,

63Si Miiy 2" nil) Juu(!21 1 86 106^
:-,-.•.! 6'4Junc2ll 1334Mal.21 10 19%
110,116 Jlim!27 127 Jan. 29 120 130'4

30 Juil«2li 58 Mar.14 50% 64%
83% Nov. 7122 Mar. 13; 111%,129'a
4 Dec. 16, 10% Feb. 1.'.: 7 ! 15%
7'4l)co. 13 2034 Feb. M 133, 33

83 Jono2rt 94ijApr. I2I 833,, 89%• ' "-' •• - 40%
83

17S) 52%
,_ _, 169 183

7 Jnuo'27 16%Jaii. 7' 16% 20%
2 Di'c. l!l 6 Feb. 28, 4% 8%
6% Dec. 10, 18% Feb. 101! 14 ' 21'4

10 Jau. 'i!9| 12Si.\ov. 3, 10
I
18

„.,..- ,
1' Nov. 2". 42 Feb. 15 32 1

4934
2,b9.. 14 JUU027] 27 Jan. T< 23i» 33%

2>,380] 37>4Juue27i 57% Jau. 71 49^4 90"a
1 Dec. 19; 4%Hept. 511 2

ll%Juiio27l '.i8%Jan. 5 26';'
20 Juiio27| 71 Mar. 3 72
8 Jnne24 17%Al>r. 4

175 July 7 184 Mv 1,

0,595
1,230

l-'O

liio'ii
900

7.400
217
100

100
130

"•i'i'j

600
10,310

113,278

109

598

600
13,026

000
54.631
2.911

211,337

137
120
276
121

32
13 June20
l%Jnly2»

14 Oct. 18
18 JUU027
70 July 3
ll%Jun626
24%JUiic:<0, i>0 Miir. 18
70 Jliiy I.-,

I 9USi Apr. 10
15 JunuSO 3234 Jaa Oi
13 July U| 90 Jan. 26

1

76'«r)ct. 20 99 .Ian. 7

21
7

10
20 >»

12
4e>4

14%
3634
1434
32
89
28
61%

14% May 14' 25% Mar. 17
6 Jnnel2; 113. Oct. 7
8»4Au;?. 8: 24 Mar. 22
6%June26 34%Jan. 7
7 Jana20 173, Aiig.20

2034 Nov. 1 60% Feb. 231
119% Kcc. 1 135 Apr. 14 129'. 138
2%.May2l! 6 Jau. 11 ,

4 16%
"' July 3 61 Feb. 14'" "*

•" 32 Feb. 15
16% Feb. 4
24 Mar. 21
50 itar. 17
06 Feb. 8
2!lig AUK.22

73
39
33
34
85
103

20% 36%
40

j
6»%

87 100%
S3 40%
SO I 9734

169%
6%Juno27i 22% Feb. 11 17 %l 43
28 JaneSO, 84%Feb. 16

I
70>» 104^

4 June27 19%Jan. 71 15 1 36%
9 May 20; 32 Jan. 61 39% 37 -v

49 May
1 Oct.
7 June

7K'. Dec.
10 Miir

123%Jan.
S3, J 11 nil

«l|34 June
31 .Miiv
9l> >f

33,
20
49 ..: .^^

136 Juir
HI J 0110
46 Mar
Ui May

lAl 61% Jan.
17,127% Anr.
27 17% Mar.
18 114 Feb.
16' !7% Ian.
7 170 Feb.

2S 63% Jan
JO II J J;iu.
II! S.)»«J(ar.

' Jaa.
J Fob.
Nov.

.. .'../a Feu.

13^137 Ajir.
21' 103 Mar.
17' 61% Feb.
36 116 Feb.

8 S7
16 1II8
17 I

14
11 102
1(1 13

2S 90
17 38
7i 113

11 ' 5
29 1 30
16,1 71

69%
% 140S.

39%
s,m%

!
•'ft

,129
I 91%
130

;
44%

'4'l34
' 9%
4«%
88%

2AU
35

63
142
1.17

10%
115
48
138

00%
15
39%
18
8
8

14
364

34 136% 136
36 88 84%
7 65%' 83%
13I1U lias

11 I

- -^-^
' "I

It

JuiirJl
.M.iy 1:.

June 18
ri.c. 1

Nov. 22'

.luiyJO
Nov.-JS
June 111

Mar. 2.-.

N'lV. IS
May 10
Feb. 10

l.il Juu.
90 Jan.
146% Apr.

May
93
21
40
2:1

11

Feb.
Jan.
Nov,
Jan.
Jan.

Ii><4 Jau.
20% J an.

261 Feb.

i
.-,%

21 ••1.. •-.%

>l
34! JO 31%
.;r 50 80 •

•j'.i 24 37%
4 8 10

31 14
-v IS 33%
19, 260 3libS

* xiieae are the prices bid and aakeil : no aale was made at tbe JioanL t Iioirer price U ex-iUndaaJ.
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QUOTATIONS OF STATE AND RAILROAD BONDS. DECEMBEa
^ STATE BONDS.

19. 1884.

SECnBITIES. Bid. A8k.{ SECURITIES. Bid. Ask. SECURITIES. Bid.
11

Ask.
1

SECURITIES. Bid. Ask.

Alabama-Class A, 1906.
CSass B, 5s, 1906
Class C, 48,-1906

83
101 Sj

82=6
105

"lO"
10
10
10

1

"si']

"a"

Louisiana—7s, <wn8.,1914
Ex.matured coupon

—

Missouri—68, 1886
68, due 1889 or 1890...
Asyl'm or Unir., due '92

FumliDR, 1894.95
Hannibal <fe St. Jo., '86.

New York-6», reg., 1887
Ah loin 1891

75
63 "3

108»
110
110
115
110
106
112
115
117
82 Hi

10

N. Carolina—Continued-
New bonds, J.&J., '92-8
Special tax, all classes.

.

Do Wil.C.&Ru.R.

18
3
3

82I3

"5"
Tennessee—Contlnued-

6s, new series, 1914 ....

C'mp'ralse,3.4.5-68,1912
Virginia—63. old 38

38
53
38 H,

55
S

112
112
110

Arkansas—68, fnnaert

—

78, L. Rock & Ft. S. 1S8.

78, Memp.A L.Eook RR
7»,I.. R.P.B.&N.O.KR
78, Miss. 0. & R. R. RR.
78, Arkansas Cent. RB.

63, 1919 106 H-l 6s, consol. bonds
6s, ex-matured coupon.
68, consol., 2d series
68, deferred

Oliio—6s, 1886 105

2

107

Ti
South Carolina—
6a, Act Mar. 23, 1809 (

non-fundable, 1888. (

Brown consol'n 63, 1893
Tennessee—69, old,1892-8
68, new, 1892-8-1900...

"s"
District of Columbia—
3-658, 1924101

105
vUllg

1

fio loan 1893
N. Carolina—68, old. J.4J.
Funding act, 1900

41li|
41^^

Begist«rod

78, gold, 1890 Funding 58, 1899

RAIIiROAD BONDS.

SECURITIES.

113
101
"88

91

100

131

97'

«92

127

104
llSHi
100 '4

lOU
1011-2

"oo"'
85

Railroad Bonds.
(Stock £x<hanoe Prires.^
Ala.Centr»l-lst,e8, 1018
Alleg'y Cent-—l8t,6s,1922
Atch-T-AS-Fe—4is8, 1920
Sinking fund, 68, 1911-.

Atl. & Pac—1st, 6s, 1910.
Balt.&0.—lst,6s,Prk.Br.
Bar.C. Rap.&No.— Ist, 5s,

Conso!-, 1st, 53, 1934...
Registered

Mlnn.<fcSt.L-—lst,78,gn.'
la. City.* West.- 1 8t, 73
C.Rap. I. F.& N.—1st, 08

iBt, 58, 1921
Btiff. N.Y. & P.—Cons-, 6s
General, 6s, 1924

Can. So.—let, int. guar. Ba
2d, 68, 1913
Reg., 58, 1913

Central Iowa—Ist, 78, '99

East. Div.—let, 69, 1912
lU. Div,—1st. 6s, 1912 ..

Char. Col. & Aug.—Ist, 7b
Chesapeake & Olijo—
Pur, money fuuii,1898..

68, gold, series A, 1908 .

6e, gold, series B, 1908 .

68, cnn-ency. 1918
Mortgage fa's, 191 1

Che8.0.&S.W-—M. 5-68...
Chicago & Alton—1st, 78-
Sinklng fund, 6s, 1903..
La. & Mo. Riv.—Ist, 78.
2d, 7e, 1900

St. L. Jack. * Chic-—1st
l8t, guar. (564), 7s, '94
2d, (360), 7s, 1898
2d, guar. (188). 7s, '98

Migs.K.Rr'ge—1 St. s.f.68
C.B.& CJ-—Con80l-7s, 1903

es, sinking fund 1901 - -

68, debentures, 1913

—

la- Div-—8- fd,, 68, 1919, *105
Sinkingfnnd, 4s, 1919 *

Denver tilv,—4s, 1922,.
Plain 48, 1921

C R.I.A P.—69, cp., 1917.
68, reg., 1917
Keok. A Des M.—Ist: 5fl

Central of N.J.-lst, 1890
l8tconaol,assented,1899
Conv.. assented, 78, 1902
Adjustment, Ts, 1903. .

.

Conv, debeut. Bs. 1908,.
Leh.&W.B.—Uou,g'd.a9.
Am.D'k&Imp,—.'J8,1921

Chic.MU, & St. Paul—
Ist, 8s, P. D
2d, 7 3-10, P.D., 1898...
lBt,78,$g.. R.D., 1902.
let, LaC. I)iv., 7s, 1893.
lBt,I. AM., 78, 1897...
1st, I. &!)., 78, 1899.---
let, C. * M., 7s, 1903...
Consol. 78, 1905
let,78, 1.&D.Ext.,1908
Ist, S.W. Div., 68, 1909.
Ist, 59, LaC.it Dav., 19 19
let,8.Minn.Div.,68,19I0
l8t, H. ifeD., 78, 1910...
CMO-& Pao.DiT.,6s,1910
l8t,Chio.& P.W.,os,1921
Mln'lPt. Div., 59, 1910.
C.&L.8np.Dlv.,5s, 1921
W18.& Min.Div..5s.l921
Teriiiiual 5s, 1914

Chic. & Nortliwest.-
Sink, fund, 79, 1885
Consol. bondg, 78, 1915.
Extenaion bonds, 78, '85

Ist, 78. 1885
Coupon, gold, 7s, 1902..
Keglst'il, gold, 78, 1902.
Sinking fund, 6s, 1929..
Sink, fund, 69, 1929, reg
Sinking fund, 58, 1929..
Sink, fund, 53, 1929, reg
Sink'g fd. deb., os, 1933
25 years deb. 59, 1909
R*-gi'teretl

Eecanaba A L.S.—lat,6s
Des M.vt Min'ap.—l8t,78
Iowa Midland—1st, 88..
Peninsula—l8t, conv. 7s
ChlcA Mllw'kee—lst,78
Win.* St. P.—1st, 78, '87

2d, 7s, 1907
Mil.& Mad.—lst,09,1905
Ott. O.F-.V St-H,— lst..-.8

C.C.C.& Ind'a—lst,78,s.fd.
Consol. 7s, 1914
Consol. sink, fd., 7s,1914
General consol,, 6s, 1934

Chlo.Bt.P,Min,<fe Oiu.—
Cona !, '.I, 1930
C.St.P<SlM.—lst,68, 1918
No. Wis.-Ist. 68, 1930.
St.P.& 8.C.~l8t,68,191P

Chlc.A K.Ill.-l8t,8,f,,cur.
Chlc,St.L.& P.—lat,con,58
Chic. * AtL—lat, 68, 1920
2d, 68,1923

Chlc.&W.Ind.—Ist, s.f., 68
Gon'l niort., 68, 1932

C0I.& Green-—Ist, 68,19161
2d, 6s, 19'.J6

Col H Val.A Tol,—lat, .I"

Del, L.A W.—78, conv., '92
Mortgage 78, 1907
ByT.Bing.A N.Y.—lst,78

104
75'a
27
93 >a

103
75
25

'119

i"l9'

iiey
116'.^ 118
126
119

79V
102
89

98i><

132

"91

U

diH

128V

101 '<

101 i-j

10134

b'i'i
Bo's!

SECURITIES.

.1.

120
I

122 !l23'a
119 lug's

•113
11314
117
117
131

iim
1031a
12413

1321a
•181
82 "-J

46i
80

131i«

1121s

49
93

8212
121
i07
102
105
106
118?3
'111

107 ii

50

122
130
119--.!

1261-2
119
119 1191a
118
126"-
I2II3 123
120'-2i

110 1112
96V'

109
I

118
113=8'll6
96^j 97

99
98
95 '«

Bid. Ask.

Del. L, & W.—Contln'd- I .

,

Morrl8<fe E8sex-lst, 78! --.-;- JSo^
2d, 78, 1891 "lU-viIlie
Bonds, 78, 1900
7sof 1871, 1901
lat, consol., guar., 7b--

N.Y. Lack.& W.—1st, 6s
Construction, 58, 1923

Del.& Hud. Canal—Ist, 78
lat. ext., 78, 1891
Coupon, 78, 1894
Registered, "s, 1894 ..--

lat, Pa-Div., cp., 78, 1917
1st, Pa. Div., leg-, 1917-
Alb- & Susq-—Ist, 7s --.

2d, 78. 1885
Isicona., guar.7a,1906
Registered
lat, cona., gu., 6a, 1906
Registered

Bens, & Sar —l8t, cp,,7s
1st, reg,, 7s, 1921

Denv.&Rio Gr,—l«t,1900
Ist, consol., 78, 1910

Den.So.Pk.& Pac—1st, 7s
Den,& RioG,We8t,-lst,68
Det.JIack.ctMarq,-lst,6s
Land gi-ant, 3123, S,A.,.

E.T.Va.&Ga.—l8t,7s,1900
lat, cons., 58, 1930
Dlviaional 5a, 1930

EII7..C.&N.—9.f.,deb.,c.,68
l8t, 68, 1920

EUz.Lex.i Big Sandy—68
Erie-lat, extended, 78 ...

2d. extended, 68, 1919..
3d, extended, 4 "as, 1923
4th, extended, 58, 1920.
5th, 7a, 1888
Ist, cons,, gold, 7s, 1920
1st, cons,. Id coup., 78.,
Reorg.( Ist Uen, bs, 1908
Long Dock b'nds, 79, *93

BnftN.Y',* E.—lst.1916
N.Y,L,E.&W.-N ew2d
Collafl tru»t,69,1922.

Buff,A S,W.—M,,6s,1008
Ev. & T, H,—lat, cons,, 68
Mt.Vom'n—1st, 68, 1923

Fargo >6 80.—lHt.69, 1924
Fl't* P.Marq.—M,68,1920
Gal. Har.& S.Ant.—lat, 68
2d, 78, 1905
\N e.st. Div.-iBt, 58
2d, 68. 1931

ar'nBayW.&St.P,—lst,68
Gull Col,& 8, Fe-'s, 1909

2il, 6.<, 1923
Hann. * St. Jos.—88,conv.
Consol. 6s, 1911

Houston & Texas Centr-
ist, M. L., 7s, 1891
Ist, Western Div,. 78 ...

lat, Waco & No,. 73
2d, consol,, raaine line.Hs
2d, Waco <fe No,, 88,1915
General, Us, 1 9'il

Houst.E.AW.T6I.-l8t,7s
2d, 68, 1913

Ill.Cen

no
103

110
119
120

130
57

98

SECURITIES.

98 13

90

96 13
9oia
93

104
134
lOSlal
10414 ...
1231-2 125

•241a

13613'

110

102=8

93

115
12313
108
120

119")

100

IIOI3

1161a
103'e

100
^89'<

132
123

111

99',
122

IO2I3

111

105

105
101

II5I3,

|i04'

.1.

113 ,113
' bUia
10318 103 "a

109 IIIOI3
IO5I3'
111
an

115
7313
55
7812
100

11, Cen,—Spd,Div. -Cp.68'
Middle Div-—Beg., 58. . . j'106V
C.8t-L-& N.O.—Ten,l„78

l8t, con8ol,,78, 1897.. 12013
2d, 68, 1907
Gold, 58, 1951

!

104
Dub. * 8.C—2d Div., 78 *116
Cod. F. <t Minn.-Ist, 7a

Ind. Bl. &W.—Ist pref ., 7s
lat, 4-5-68. 1909
2d, 4.5-O3. 1909 .,

Eastern Div., 68, 1921,.
Indianap.D.A 8pr.—l8t,78
2d, 5s, 1911

Int.&Gt,No,—l8t, 6s, gold
Coupon, 68, 1909

Kent'kyCent.—M.68.1011
f^tamped, 4 p, c. 1911 ..

LShore. -M.S.&N.I.,8.f.78
Cleve- & T0I-—Sink'g fd.

New bonds, 78, 1886..
Cleve. P. A Aab.-78...
Bnff. & Erie—New bda

.

Kal.A W. Pigeon—lat.

-

Det.M.&T.—let,79,1906
Lake 8hore—Div, bonds
Consol., coup., lat, 78,
Consol,, reg,. Ist, '78...

Conaol., coup., '2q, 78..
Consol,, reg,, 2d, 78 - .

.

Long Isl. RB.—ist, 7s, '98
lat, consol., 68, 1931

Louis. West.—Ist, 68
Louisv. &N.— Consol., 7s,
Cecilian Br'ch—7s, 1907
N.O,AMob.-l9t,t;s,1930
2d, 68, 1930

E.H,AN,-1?1,68, 1919
General, 68,1930
Pensacola Div.—69,1920
St. L, Div,—lat, 6a, 1921
2d. 38, 1980

Naahv. A Dec—1st, 7s.
S.A N.Ala.—S.f.,68,1910
Lonisv, C,& L,—69. 1931
Trust liond9, 6a, 1922...
1040 Aiplnit. 6s 1924..

L.ErieA W.—lat. 68, 1919
Sandusky Div.—69, 1919

Laf.Bl.A H.—Ist, 68, 1919
Loul9V.N.AIb,&c5,-l8t,69
Gener-il mort,, 68, 1914,

Lou. N,0. A Tex,— Ist. 08

1061,
75

101»4
104 13
10413
1151a
119
100
118
120
1'27

124
1141-j

118
lUlV

114 V
8813
77"

7513

871

114

96
102

104 14

llUHi
118

129
125
116
116

79

97

78

Manhat,B'ch Co,—7s,l 909
N.Y.AM.B'h—lst.'7a.'97

Metropolit'n El.—l8t,1908
'2d, 63. 1899

Mex, Cent,—1st, 78, 1911.
Brticb.Cent,- Cons,73, 1902
Consol, 58, 1902
6a, 1909
Coupon, 58, 1931
Kcgistored, 6a, 1931...,
JacicLan.ASag,—6a,'91,

Milw. A No,—l8t, 68, 1910
1st, 69, 1884-1913

Mll,L.S,AW,-l8t,6s,lil21
Minn,A St,L.-l8t,78,1927
Iowa Ext.—Ist, 78, 1909
2d, 7s, 1891
S'thw.Ext-l8t,7a,1910
Pac, Ext.—lat, 6s, 1921.

Mo,K.A T,—Oen'1,68,1920
General, 58, 1920
Cons, 7s, 1904-5-6
Cons, 2d, income, 1911
H,A Cent,Mo,-lst, '90

Mobile A Ohio-New 68..
Collater'l trust, Os, 1892
l9t, KxtensioH. 09, 1927

Morgan'9 La,A T,—1st, 6s
Nasb.Chat.A St.L,—lst,7s,
2d, 68, 1901 1

N. Y, Central-68, 1887, ,

.

Deb. certs., ext'd 6s
N.Y.C.A II.—1st, cp.,78

lat, reg,, 1908
Deb, !in, 1901
Registered

Hud,Rlv,-7s^d, a.f ., '85
Harlem— 1 8t, 7s, coup . .

.

Ist, 78, roc., 1900
N.Y. Elev'd—1st, 7a, 1906
N.Y.P.A O.—Pr.l'n, (is, '95

N.Y.C.A N.—Gcn.,6s,1910
Trust Co. receipts

N.Y. A, N, Engl'd—lat, 78
l8t, 08,1905

N,Y.C,ASt,L,..l8t,6s,1921
2d. Os, 1923

N.Y,W.8h,A Bnir,—Cp,.58
Hegistered, 69, 1931.

N,Y,8u9q,AWe8t,—l8t, 68
Debenture, Oa, 1897
Midland of N.J,—let, 63

N,Y,N.H.AH.—l8t,rg.,48
.Nevada Central—Ist^ 68..
'N. Pac—G. !,gr., 1st, cp.,68

Itogistered. Os. 1921
N,0, Pac— 1 at. 6s, g,. 1920
Norf.AW,-Oen'1,68, 1931
NewRlver— lBt,6s,1932

lOIiloA Miss.-Consol, 9,fd.

Consolidated 7s, 1898...
2d consolidated "a, 1911
l9t, 8priiiglield Div,, 78

Ohio Central— 1 at, 6s,1920
1st, Tenn'l Tr„ Os, 1920
1st, Mln'l Div,, Us, 1921

Ohio8o.—Ist, 68,1921 ....

OrognA Cal.-l9t,69,1921
,0r.&Tra«8C'l—6s.'82-1922
(Oregon Imp. Co.— Ist, 68.

Oreg'n RR.A Nav.—lst,68
liebeii.ures, la, 1884...

'Panama—s.f., sub.6s,1910
;Peoria Dec, A Ev.—l9t, 69
j
Evan8,Dlv,—lst,ea,1920

Peoria A Pek,U'n—let, 68
Paeilic Railroads-
Central Pac—G., 68
8an Joaquin Br.—6s..
Cal. A Oregon—lat, tfs

Cal. A Or,—8er, B, 69,

l^and grant bonds, 6a.

West. Pac—Bonds, 6s
No.K wav(Cal.)—lat, 68
80. Pac. of Cal. l8t,6a
So. Pac,of Arlz'a—lat, 6a
So,Pac.of N .Mex,"lst,68
Union Pacific— Ist. 68 ..

Land grants, 7a, '87-89|

Sinking funds, 8s, '93.

Keg, 8s, 1893
Collateral Trust, 69...

do 58,1907
Kana.Pac—lat, 68, '95

lat, 68, 1896
I)env.Div.68,aB'd, '99

lat, consul., 68. 1919
C-Iir.U.P-—F,c„78, '95

At.C.A P.—lst,6a,1905
At.J.Co.A W.—lst,6s
Oreg. Short L,—1st, Os
Ut,So,-Gen„78, 1909
Exten., Ist, 78, 1909

Mo, Pac—Ist, cons., Os.
3d, 78, 1906
Pac. of Mo.—l8t, 6a...
2d, 7s. 1891

St.L.A S.F.—2d, 68, Cl.A
3.68, Class C. 1906....
3-68, Class B, 1906....
iBt, 68, Pierce C. & O.
Kquinment, 78, 1895.,
Gen-rraort,, 69. 1931,.
60. Pac. of Mo,— lst.68

Tex.A Pac—l9t, 8s, 1905
Consol., 69. 1905
Income & Id. gr., reg.

.

Bio G..68, Aug.cli. on.

,

do ex Alig.conp,
Penn9ylvanla ilk,-

I'a,Co,'8 guar,4 1-23,1 9t,cp
I'a, Co,'9 Reg,. 1921 ....

109 «
93

'120
104

99%
115
110

II2I2
102 13
b9
55ie

10413

•104 12

100

llSia

'103
'102=14

1321a
132
102

idi'i
127
•127
119

"s's'i,

33 Is

104 14

94
94

4118
•4034

103

"69'

119
119=8
111

"56
1^

8113

"08"
•68
109=8
99

•94

1091a
931,

100 14

100
120

113
1031a
71
56

lOOL.

SECURITIES. I Bid. Ask.

1031a
133 13'

io'i'V

102'
j

119'4

35
34V

4mi
411a
57

'so-
los

II212
10213
•98
«99
100
•10»l3
•108

96

69

102'

98
97
IOII3

112-8
105

I

102
llOia'
110 I

II3I3
100 14

114

.11814
,1118

llOifl 112
107 108
IO5I4
91 92
•99
•82 84

87 88
98
93 95
90 93 "a

105 105=^
IIOI2
100
98 99
VHh 99

101
100

105 106
102 Is

74 76
3734

6814 54
51

9713 98
•97

Penn. RR.—Continued— \

PittC.A St.L.—lat, c.,78
lat. reg,, 7s
2d, 78.1913

Pitta. Ft.W.A Chic-1st,

2d, 7s, 1912
3d, 7a. 1912

Clev.A Pitts.-Con3,8,fd.'
4th.8.fd.,68,1892

'

StL.V.&T.H.—lst,g.,78
2d, 7s, 1898
2d, guar., 7a, 1898....

Pltts.B.A B.-lBt,68, 1911
Rome W.A Og —lst,78,'91
Con,, 1st, ext,, 5s, 1922.

Roch.A Pitt.—1st, 63.1921
Conaol., 1st, 6s, 1922..,.

Ulch.AAlleg,-l8t,78,19'20
Rich,A Danv,—ConSjg,,63
Debenture 68, 1927..
Atl.& Ch.—lst,pf.,78, '97

Incomes. 1900
Scioto Val.—1st, cons., 7a-
8t- L. & Iron Mt-—lat, 78
2d. 7a, 1897
Arkansas Br'ch—lat, 79
Cairo A Fulton— l9t, 79
Cairo Ark. A T.—1st. 78
Gen'lr'y A 1. gr., 58,1931

St.L.AIton A T.H.—lat,7a
2d, pref., 7s, 1894
2d, income, 78, 1894 .,..

Bellev.A 80. 111.—1st, as
St,P.Minn,A Man,—l8t,78

•2d, 68, 1909
Dakota Ext.-68. 1910..
lat, consol., Os, 1933
Ist. coiiH,, 6s, reg,, 1933,
Min'8 Uu.-lst, 0,9, l'J'22

St, P. A Dul.—l8t,58, 1931
So, Car. R'y-lat, 68, 1920
2d, 68, lifiil

Shenaud-bV.- l8t,7s,1909
Oeuoral, 6s, 1921

Tex.Cen.— Ist.s.f,. 7b,1909
Ist mort., 7b, 1911

Tol, Del, A Bnrl.-Maln,68
l8t, Davt, Div,, 68, IsilO
1st, Tei-1 trust, 6s, 1910

Tex,A N, O,— Ist, 7b, 1905
8abine Div,-.lst,68,1912

Va. Mid,—M, inc, Os. 1927
Wab,St,L,APac.—Gen'l 68
Chic. Div.—OS, 1910
Uav. Div.-6s, 1910
Tol,P,AW,—1st, 78,1917
Iowa Div.—6s, 1921
Ind'polis Div.-68, 1921
Detroit Div.—6.9, 1921 ...

Cairo Div.—58, 1931 . . ,

.

Wabash—Mort. 78, 1909,
Tol. A W.—Ist, ext., 7s
Ist, St. L. Div., 7s, '89

2d. ext,, 7s, 1893
Equipm't bds, 7s, '83.

Consol. conv., 78, 1907
GtWesfn-lat, '78, '88

2d, 79, 1893
<J.A Tol, -Ist, 7s, 1890
Uan.A Naples— 1st, 79|
Ill.A Mo.Ia,— l9t,ex„69
St.L.K.C.AN.-U,e„7s|
Omaha Div.-Ist, 78
Cl.ir'ilaBr,—69, 1919]
St,Clia9,Hge,—lst,69.

No, Ml990Uri—1st, 7s.!

WestUn.Tel.-1900,coup.
1900, reg

N.W. Telegraph-7s, 1904
Mnt.Dn.Tel.-S.fd,0s,19H
Spring Val. W.W.—Ist.Os

INCOME BONDS.
(Jntfresl p<ii,'iltle if etinteti.)

Alleg'nyCent.-Inc., 1912
Atl. A Pac— Inc., 1910
Central of N. J.—1908 .

Cent. la.—Coup, deb,cert3.
Ch.8t.P.AM,—L.gr,lnc„69
Chic, A E, 111,—Inc., 1907
DesM.A Ft.l).—l8t,inc,,63
Det. alack. A Marq.—Inc
E.T.V.AOa.—Inc.,68,1931
lEIizab. C, A Nor,—2<1, inc,

:Or.BayW,A 8t,P.—2d,lnc.
Ind. Bl. AW.—Inc., 1919
Consol., inc, 6s, 1921...

Ind'sDec.A wpr'd—2d,lnc.
Trust Co. cortUicatea . . -

Leh. A Wiikesb, Coal—'88
LakoE,A W,—Xnc,7s,'99 *15
Waud'ky Div.— Inc..l9'20 •....

Laf,Bl,AMun,-^-Inc„7a,'99[
Mil, L, 8h,A \\",—Incomes]
Mob,AO,—l9t,prf,, deben,! 65

13913

: iso"

105

85

104

ibs"

112
1033b 1

lOi
IOBI4 1
101 13! 102
69=3! 70

116
109 110
100

80V
es

6B34 68

16a4

12

20

2d, pref., debenture;
3d, pref,, debentures
4th, pref,, debentures ..

N.Y.Lake E.AW.—Inc.68
N.Y.P.A 0,—l8t,inc,ac.,7s
Ohio (^ent.—Income, 1920

I

Min'l Div.— Inc.,73,1921
Ohio So.—2d Inc., 6a. 1921
Ogdena.A L.C.—Inc., 19'20

PeoriaD.AEv.—Inc., 1920|
I Evausv.Div.— Inc., 19'20;

Peoria A Pek.Un.-Inc.,6al
Koch.A Plttsb.—Inc.,1921
Rome W. A Og.— Inc., 78.
8o.Car.Ry.—Inc., 68, 1931!
8t.L.AI.SIt.—lst,7s,pr.i.a.l
8t. L.A.A T, H,—Div, bds, I

25

* No prices Fiiday; tbese are latest qootatlons made tbia week
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Rank Slack L.l«l.

liiMiirtinrn 9t«ok Lisl*
[PrtoM by U. S. B»U«r. 7 Ptn* St.]

COMPANIES.
Pu.

PKICE.
C0UPANIB8. Par.

PRICB.

not NaUoDkL BUL A(k. Bid. Atk.

AmerloA*
mar.Bzohiagffe...

100
100
25
86

100
100
2S
100
26
100
100
100
100
25
35
100
100
100
100
ao
50

100
76
100
100
25

100
100
50
100
60
100
100
25
25
100
50
60

100
100
100
60

100
100
100
100
70
SO
25
60
100
25
20
50

100
100
100
100
100
100
100
40
50
100
60
100

60
100
26
26
17
20
70
100
60
100
40
100
HO
60
17
10
100
100
60
50
26
100
IS
50
100
60
100
30
20
40
50
25
100
25
60
60
60
60
60
37 "a

35
180
60
25
25
100
20
50
60
26
50
100
100
23
25
10
60

140
100
140
170
ISO
133
no
120
60

2S0
235
75
90
103
75
30
100
306
I'iS
106
220
60

106
V20
120
60
40
116
200
83

100
76
100
30
105
65
07
105
145
80
146
75
120
107
165
100
140
103
130
115
BO
60
60
110
120
120
210

ISO
118<t 280"

Amer. Kxohange . .

.

110
150

Bntohen*A Drov'a'
Central

80

iOOO

120 Brooklyn 70
OhMs Citizens"

city
Chuton

45
120

Chemioal 126
Cltisena' Commercial

Coiitlnoutal
Raffle
KmnlreCtty

80
City 260 235

246
Continental
Com Rxotaango*
Raat River . .

110

4()d"

117"
112
ISO

115
160

i'l'ij"

80
100
108

Eleventh Ward* 86
Fifth
Fifth Avenue*
First
Fourth ...

Fil-emeu's Trust
Franklin & Kmp.. .

German.American .

70
110
215
130

Fulton Globe 112
OallHtin Greenwich

Onardian
280

Gartlclil ., 67
Oermau American*.
German Exchange*

Hamilton
Hanover

111
130
l'J4
56

142
25<i

140

115

166

i'io"
130
90

60
Imp. A Traders'....
Irving
Leathor Manuf'rs'.

.

M;iuli:iltan*. .

Marii:.^ .

Jefferson
Kings C'nty (Bkn.).
Knickerbocker
Long Isld (B'klyn)

12H
210
80
110
80

Maikit
""

Metlianics'
Mechanics'* Trade'
Mercantile

Manufac. A Build..
Mech. A Tiaders' ..

Mechanics' (Bklyn)
fttorcantile

112
80
113
63
106

Mercliauts'Exoh... Montauk (Bklyn.)..
Na.isaii (Bklyn.) ...

National
N. Y. Kquitablo ...

N. Y. Firo
Niagara
North River
Paoiflo
P»rk
Peter Cooper
People's
PUenii
Bntger's
Standard
Star

110
150

Metropolitan 22 24 "a
1

90
155

Naseaii* 123 IM 85
New York 125
»ew York Couiity i

p. Y. Nat.Bxoh.:..
Ninth

140 112
173
108

North America*"."
North River*

loo's 155
110

Oriental* 135
Pacific* 120
Park

Vii"
IbO

"»6
"

160

120"
122
111

100
People's* 57
Phenii 57
Prodnce* Stiivvesaiit 120
Repnljlic Uoited States

Westchester
WUUamsbnrg City.

126
8t. Nicholas*
Seventh Ward
Second

125
225

Shoe* Leather
State of New York*
Third

ibs' iid"

Tradesmen's
Union

98 ii

160
100
165

United States
Wall street...
West aide*

Gas nnd City Railroad Stocks and Bonds.
[Gas Qnotattons by OKO. H. Pbentiss & Co., Brokers, 49 Wall Street.]

OAS COMPANIES.

Brooklrn Gas Light
Citizens' Gas-L. fBklyii).
Bonds

Harlem
Jersey City * Hoboken..
Manhattan
Metrouolitan
Bonus

Mntnal (N. Y.)
Bonds

Nassan (Bklyn.)
Scrip

New York
People's (Bklyn.)
Bonds
Bonds

Williamsburg
Bonds

Metropolitan (Bklyn.) ...

Municipal
Bonds ,,.

Fulton Monicipal
Bonds

Equitable
Bonds

Par.

25
20

1,000
50
20
60

100
1,000
100

1 000
25

Var's
100
10

1,000
Var's

50
1,000
100
100

1,000
100

'ioo
1.000

Amount. Period 3 Date.

2,000,000
1.200,000!

'.i.iB.GOO

2,000.000
736,000

4,000,000
2.500,000
700,000

3,500,000
1,500.000
1.000,(W0i
700,000

4,00(1,000
1.000,000
400,000
1 311,000

1,000,000
1,000,000
1,000,000,
3.000,000
750,000

3,000.000
300.000

2.000.000
1.000.000

Var's
Var's
A.*0.
F.& A
J. & J.
Var's
F. *A.
F.&A.
Quar.
M.&N.
Var's
M.&N.
M.JtN.
J.& J.
M.&N.
J. <fe J.
Quar.
A.&O.

Var's
M.*N.

J. A J.

A.'*0'.

S iN'rlO,
3 IJulyl,
31a Sg F.,
3

I

Aug. 1,

71a July 1,

5 lOct. 3,

5 Oct.l4,
3 ' 190i
21a Oct. 10,'

3 1902
2 Sept. I,'

2ia'Nov.l,'
6 i.N'ov. 1.'

3 Dec.15,'
Sia Nov. 1,'

3 :oct. 1,'

2Ja Oct. '20'

3 I 1900
3 Julyl,
5 loot. 3,

1888
Oct, 16,'c

1900

Bid.

13
87
107
1:5
133
255
2->7

107
I'iiO

104
i;5
88
155
80
104
97
135
106
94
205
100
163
107
94
102

Ask.

130
90
110
120

235
232

123
106
120
90
100
83

106
100
140
110
96
210
108
138
110
96
lOS

[Quotations l)j H. h. Grant. Broker. 145 Broadway.)
Broker 8t.& Fult.F.—Stk
1st mort

Br'dway <fc 7th Av.—Sfk
1St mort ,

Brooklyn City—Stock. ..

1st mort
Bklyn. Crosstown—Stock
Ist mort. bonds

Bnshw'kAV. ( Bklni—Si'k
Central Crosstown—Stk
1st mort

Cent.I'k.N.AE.Rlv.-Stk
Consol. men . bonds

Ohrist'ph'rdtlOth St-Stk
Bonds

DryDk.E.B.i Bat'y—Stk
let nH)rl., consol
Scrip ,

Kighth Av.—Stock
Scrip

42d A Or'cd SLFTy-Stk
1st mort

Houst.W.8t.*P.F'y-8tk
1st mort...

Second Av.—Stock
Sdmort
Consol

Sixth Av.—stock
1st uiurt

Third Av.—Stock
1st mort

Twenty-third St.—Stock.
1st mort

100
1,000
100

1,000
10

1,000
100

1,000
100
100

1,000
100

1,000
100

1,000
100

600AO.
100
100
100
100

1,000
100
600
100

1,000
1,000
100

1,000
100

1,000
100

1,000

900,
700.

2,100,
1,500,
2,000,
800,
200,
400,
600,
600,
2.'i0,

1,800.
1,200,
650,
230,

l.'JOO.

900,
1,200,
1,000,
1,000.
748.
236,
250,
500.

1.X6-2,

1 .10,

L.030,
1,500,
600.

2,000,
2,000.
600,
250,

,000[J. * J.
000' J. A J.
000 Q.—J.
000 J. A D.
000' Q.—F.
000 J. A 1.

,000 A. A O.
,000 J. A J.
,000 Q.—F.
,000 Q.—J.
,000 M.AN.
,000 Q J.
000 J. A D.
000 Q.—F.
OOOA.AO.
000 (i.—F.
000 J. A D.
,000 1 F.A A.
0001 a—J.
000 P A A.
000 a—F.
000 A. A O.
000 Q F.
OOO'J. A J.
000 J. A J.
000 A. A O.
000 M.AN.
000 M.A S.
000 J. A J.
000 «.— F.
000 J. A J.
.000 F.A A.
,000 M.AN.

J sly, '841 2t
July,1900!lOfl
Oct. 1, '84:10913
Jnne,1904!l0t
Nov., '84I210
Jan., 1S02 108
Oct., '84 160
Jan., 1888 105
Nov., '84 102
Oct. 1, '84

N0V..I922
Oct. 1, '84
Deo., 1902
Nov.. '84
Oct.. 1898
Nov., '84
June, '93
Feb., 19141101
Oct. I, '84 240
Feb., 1914 104
Oct., '8t 243

93 112
84 146

150
110
141
119
132
110
190
114

April,
Nov.,
July,
July,
April,
May,
Nt'V.,
Inly,
Nov.,
Jan.,
Aug.,
.May,

'94 1 1

1

'84 183
'85 100 15

'88 103
•84 160
'90 110
84 293
"90 111
•84 178
93 110

23 >9

111
171
105
220
112
165
112
187
160
112lg
143
121
137
116
193
1161a
103
'265

1051a
260
117
151
113>a
190
lOlH,
106

iY5"
302
113
183
113

qaoUtiou la Bottoa, FlillaJalphIa aad BaltlBdw.

SKOVIIITIKS.

HOMTON.. .
Atoh. A Topek»-l*(, 7(
lAiidirraati Ta

Boston A Maino—7s
Boston A Albany—7* ...

6s
Boston A Lowell—7s..
6s ..^

Boston A ProTldenco—7s
Burl. A Mo.— Ul. gr., 7s.
NebrMka, 8s. Kxempt
Nebraska, 6s.Noa-ex'pt
Nebraska, 4s

Conn. A Passnmpslo—7s.
Conuollon Valley—6s

.

6s
Rasi'rn, Mius.—^s, new..
Fort Moolt A Uull—7s..
K. City Lawr. A So,-6s
K. City St. Jo. AC. B.—7s
Little 11. A Ft. S.—7s, 1st
K. Cltv !<l>'d A Mem.—Os
Mexican Central-7s ..

Income

Bid.

133
11

U

lis
10«
8ih

Hrrlp....
AN.

7«
S. Y England—6s.

• This colD-nn snows last dividend on stocks, bat date of maturity oibonOM.

116
1.

116it
110

N. Mexico A 80. Pao.—7s
0(fdc!isli.A L.Ch.—Con.6s
income

Old Colony—7s
6ir.

Pueblo A Ark. Val.—7s.
Rntland—68, Ist
Sonora—7s

STOCKS.
Atchison A Topeka
Atlantic & PaclOc
Boston A Albany
Boston & Ix>wolf.
Boston A Miiine
Boston A Providence...
Boston Revere B. A Lynn
Canibrid>,e
Cheshire, preferred
Chic. A West Michigan..
Clnn. Bandnsky A Cleve.
Concord
(ionnocticut River
Conn. A PHSsuinpslo
Coiinotton Valley
Det. Lansing A No., pret
Eastern, Mass
Fllchburg
Flint A Pere Marquette.
Preferred

Fort Scott A Uulf
Preferred

Iowa Falls A Sioni City.
Kan. C. Hprlugf. A Mem.
Litllo Rock A Ft. Smith.
LuulKiana A Mo. River..
Preferred

Maine Central
Manchester A Lawrence.
Marq. llongbt'nA Onton.
Preferred.

Melropolitan
Mexicau Central
Nashua A Lowell
N. Y. A New Kngland ...

Northern of N. Hampsh.
Norwich A Worcester...
Old Colony
Portland Saco A Portam.
Rutland— !*referred
Summit Branch
Vermont A Mass
Worcester A Nashua
Wisconsin Central
Preferre<l

pnii.ADEi..pniA.
BAlLKOAl) MT0CK8. t

Allegheny Viilley
Ashtabula A Pittsburg
Prefi-rred

Bell's liap
Butralo N.Y. A Phil
Preferred

Canuien A Atlantic
Preferred

Catawifisa
1st pi-eferred
2d preferred

DelawareA Bonnd Brook
East Pennsylvania
£lmlra A WlUiamsport.
P referred

Hnntiiigd'n A Broad Top
Prefer! ed

Lehigh Valley
Preferred

Little Schuylkill
Minehiil A sch. Haven...
Nesquehonlng Valley.
Norfolk A West'n-Com.
Preferred

Northern Central
North Pennsylvania..
Pennsylvania
Philailelphia A Urie...
Phlla. tier. A Norrlstown
Phila. Newtown A N.Y..
Phila. A Heading
Phila. Wilni. A Bait
PItlsb.Cln.A St. L.-Com.
Unlte<l N. J. Companies..
West Cheater—Cons. pref.
West Jersey
West Jersey A Atlantic.
CANAL STOCKS.

Lehigh Navigation
Pennsvlvania
Schuylkill Nav., pref...
BAlLKOAl) BONDS.

AUegh. Val.-7 3.10s, '98

7s, K. ext., 1910
Inc. 7s, end., coup., *94

Ashtab. A Pitt»b.—lBt,6s
Ist. (is. roK., 1908

Belvide l)el.-lst,«a,1902
2d, 6», 1885
3d,«s. 1KH7

Bell's (lap-lst, 78, 1893.
1st, 1-8, 190.'.

Conaol.. bs, 1913
Boir. N.V.A Phil.—lal,6(
2d, 7s. Iil08
Cons. 6s. 1921
1st.Tr. «s. 1923

118>s

76',
8

166 la

ioo

40
n2
noo

48

17'i
871s

18
110

120
100

199 >4 100
41 4114
10 10>4
8H
91 91",

101 101^
118»4

93

7614

16718
107

170

"78"

76 "a

ibs"

109 S

SXCT7R(TiaS.

Bnir.Pttta.A W.—a«o.,««
Cam. * Amboy—«a, e.,'M>
Mnrt.,«s, 1889

Cam. A All.-lst,7a,g.,'93
ad.Oa, 1904
Con«.,0 p.

Cam. A Burl. Co.-aa,'07.
Catawlssa— I St, 7*, eon. 0.

Chat. M., 108,1888
New 7>t, rng, A conn

ConnoctV «». op.. 19W0.O4
Cor.CoWi.n.t \til. lii'ti.tlw.

Delaw^i:
Del. A I

Rast r,

Kastoii '. ni'211

BLAV^ , ,,1910
Rs. I"

M '

Bid. AMI

1X83..
,1890

98

17

{82 11

144
10

116
166
'143

69
10>4
17

3iv

"sT"

16
60
49

122

40
64

00 •«

6211
57 Tf

49

61^
51

106

16',

.46

38 >t

"9"

1171.

1021a
103

103^

144

10'

38 •a

18
61
60
126

62 ><

68

62
61A«

11

197'

117

'si's

It...:....- -.Kld.,7s
Iiell.V — Ut,Us,C..tR.,'98
2d, 7s, reg.,1910
Cons. 6s, C.A K., 1923.

.

N. O. Pac.-lst,6s, 1920.
No. Penn.—lst,as,cp.,'86
3d, 7s.cp. I860
Oen.,7s, 1903
Debenture 6s, reg

Norfolk A West.-den. .6s
N. R. Iliv., Ist. 6S.1932

N. Y.Pbll..t:Nor.-lit,6a
Inc., 68, 1933

OIlCityAChlc— 1st, 6i..
Oil Creek-1st, 6s, coup..
Pennsylv.—Gen., 6s, reg.
Uen.,6s,cp., 1910
Cons., Cs, reg., 1905...
Cons., 6s, coup., 1905...
Cons., 5s, reg., 1919...

Pa. A N. Y. C—7s, 1896.
7,1906

Perklomen—1 st, 68,cp.'87
Phil.AKrie—2d.7s,cp.,'88
Cons., 6s. 1920
Cons., 6s, 1920

Phlla. Newt. A N.Y.—Isi

Phil. A R.-lst,6s,1910..
2d, 7s, coup., 1893
Cons., 78, reg., i91l
Cons., 7s, coup., 1911 ..

Cone., 6s, g., 1.B.C.1911
Imp., 6b, g., coup., 1897
Gen., 68, g., coup., 1908
Gen., 7s, coup., 1908
Income, 7s, conp., 1896
Cons. 5s, lat ser.,c.,I922
Cons. 5s, 2d ser..c., 1933
Conv. AilJ. Scrip, '85-88
Debenture coup., 18931
Scrip, 1882
Conv., 78, R. C. 1893..t
Conv. 78, cp.oBf, Jan.,'85

Phll.Wil.A Halt.—4s.tr.ct
Pitts, fin. A St. L.—7s....
Pitts. Titus. A B.—7s,cp.
ShamoklnV. A Potts.—7s
Shen. Val.—1st. 7s, 1909
Oen'168, 1921
Income, 6s, 1923
Income, 5s, 1914

Sunbury A Krie—1st, 7s.
Sunb. IIa7.. A W.—Ist, 6s
2d, 68, 1938

Syr.Gen.A Com.—Ist, 78.
Tex. A Pao.—Ist, 68,1905
Consol., 6s. 1905

Union A Tltusv.—1st, 78.
United N. J .—Con8.68,'94
Cons. 68, gold, 1901
Cons. 6s, gold, 1903....
Oen., 4s, old. 19'23

Warren A F.—1st, 7s, '96
West Chester—Cons. 78.

.

W. Jersey-1st, 68, cp.,'96
1st, 7s, 1899
Cons, (is, 1909

W.JerseyAAll.— 1 st,6s,C,

Western Penn.—68, conp.
68, P. B., 1896
Oen., 7s, coup.. 1901
CANAL BONDS.

Ches. A Del.—lst,6s,1888
Lehigh Nav.-fls,reg.,'84
Mort. RR., reg., 1897.,
Cons., 7s, reg., 1911 ...

Pennsylv.—68, cp., 1910.
Schiiylk. Nav.—lst,6»,rg.
2d, 68, reg., 1907

1041,
107 >•

IIS

130
IWe

130

lii'

113

120

ib'i'

60
102<«
1-23

127
107

IM

10B<f

108<i

184 •

"eo"
103

90
99^100

80
133S .

133V
l-20>«

131
102^
133

I

123

Ill's'

104

118
114
1117V

UTt
103

7l>«

49 <a'.
39isl.

3d

9513 96
118»4 11»

120

103
77

BALTIMORE.
RAILR'D STOCKS. Par
Atlanta A Charlotte
Baltimore A Ohio 100
Ist pref
2dpret
Parkersbnrg Br 50

Central Ohio—Com 60
Pi«f 60

Western Maryland 60
RAILROAD BONDS.
Atlanta A Chart.—1st
Inc

BaIt.AOhio-«s,,'85A.AO
Cen. Ohio.—68, lst,M.AS.
Charl. CoL A Aug.—1st.

2d
CIn. Wash. A BalL—lata.
2ds
8ds

ColumbtaA Oreenv.—IsU
2ds

No.Central—6s, '86,J.AJ.
88.1900, A. AG...'.....
6e,gold.l9O0,J.AJ....
5s„8erlm A
6s, Series B

Plttob.ACon'ells.-7sJAJ
Union RR.— 1st, gna.JAJ
Canton endorsed.

Virginia A Tenn.—5a ....

8s
W.Md.-«8, 1st, «., J.AJ.
2d, guar., J. A J
2d, raar.byW.Co.,J.4J.
08, 3d, guar., J. A J

Wllm. ti. A A->g.-«e
Wll. A Weinoo—Uold. 7s.

loo^
114
114

113
106
100 >a

lOi

98
89

105

118

loev

81>a
1031a
1141a
117
85
103 S
78

65 Hi
160

108 >a

ioiii
107
107
881s
97
621,

"95"

67\
102
118>a
116
103 ••

100
123
116

131

ibfii

IDS
III

118 >t

104
80

174
135
135

16 »

109
S5

103
93
97<
en
30
07
S8V

118%

• Ex-divldend. t Per sliare. tin default, i Laat yrtee this
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KAILUOAD EARNINGS.

£oaii<t.

Lalett Eiirninfft Reported.

Tfeetcor Ml 18>'4.

Ala.Gt.Soutlieru November.
Atch.T.&e.Fe Octolier...
Atlantic & Pac. Oitolicr...
BoBt. H. T. i'W. Istwk Dec
Bur.Ce(t.R.& No. 1 at wk Dec
CauadianPaciUcj'id wk Dec.
Central Iowa ... 4tliwkNov
Central Pacitic. Xnveiul>er.
Clie«tti>. & Ohio. l.<t wk Dec
Ellz.Lex.&fi.S.'lftwk Dec

Cbes. O. J;8.W..'lstwk Dec
Chicago & Alton 'id wk Dec.
CUlc. Burl. & Q. (Ictolier...

Chlc.& East. 111. 1st wk Dec
Clilc. Mil.&St.P. iilwk Dec.
Chic & Novtliw. 2 1 wk Dec.
Ch.St.P.Min.&0.'-2(l wk Dec.
Chlo. & W. Micli.

1
1 St wk Dec

Cin.In<1.8t.L.&C.il8t wk Dec
Cln, N. O. A T. P
ClJi.Wash.&Balt.
Clev.Akron&rol
CleT.Col.C.& Ind
Conuottnn Val .

.

Banbury & Nor.
Denver*Rio Or.
Denv. &R.O.W.
I>e8 Mo. & Ft. D
I)et.Lan8'g& No.
Cub.&SiouxCity
Eastern

NovemlierM wk Nov
Istwk Doc
October ..

Septeiuber
.Sci'ti inber
Jd wk Dec
'Jd '"'k Dec.
l»twk Dec
IsT wk Dec
1 t-t wk Dec
October..

E.Teun.Va.&Ga.,Octolier
EvansT. & T. H. utwk Dec
Flint & P. Marn.

I ! et w k Dec
Flor.R'wav & N.'l,«t wk Dec
Ft.Worth A Den.lXovenibcr.
<3al.Har.Ar S.An.'^eiit. luber
Oranrt Trunk... IWk Dei\ 6
Or.BayW.itSt.P.i 1 st wk Dec
OulfCol.&SaiiFe N .vember
H0118.E.&W.Tex 'October...
lU. Cent, (lll.)...!!.^!! wk D.c

Do (Iowa) l9twk Dec
fnd. Bloom. A- W.

, 1 st wk Dec
K.C. Ft.8.& Gull-ItliwkNov
K«n. C. 8p & M.! UbwkNov
Kentucky Ceut'l istwk Dec
Lake Erie A W.
ti.Bk.iFt.Suiith
L.Rk.M.Rlv.&T.
liOne Island
1». & Mo. Kiver
Louisv.&Nasliv.
Mar.Hough.it O,
Mempli. ACharl.
Mexican Cent

jieptciiiber
Octolier.

.

Octiil>er..
2(1 w k Dec.
lulv
2<\ wk Dee,
ithwkXov
Octolier...
d wk Dec.

Mex.Nat.,NoD(/UtU wkNov
Soiitliera Dlv.UibwkNov
Other lines e..'. itliwk.Vov

Milwaukee * Noiid wk Dee.
Mil. L.Bh.&West.l-2d wk Dee.
Minn. <fc St.I-oui^ :(_ictolicr. .

.

Mobile & Oldo . . I .Vovcniber.
Nasli. Ch.A- 8t,L.i\.,vcnibcr.
IT.O.A Nortlieast N'ovemljcr
N,Y.& New Knir'oelolier..
K.Y.L.Erie&W.f/,October...

N. Y. Pa. & O-iOetobcr...
N. Y.Susq.&West October.

.

N. Y.Out. <fc W-.!()ct«iber..
Horfolk & West.

I

Istwk Dec
Shenandoah V 1st wk Dec

northern Cent r'l iOetolier. .

.

Northern Piicille 2d wk Dec
Ohio Central i2dwk Dec.
Ohlo&Miss 2dwkNov.
Ohio Southern November
Oregon* Cal... Octol)er...
Oregon Imp. Co. September
Pennsylvania. . . October. .

.

Peoria Dec.AEv I.stwkDcc
Phlla. & Erie ... Octol)er...
Phlla.A Read'j/i octolier..
Do C. & Iron Octolier...

Bichm'dADanv. Ndviniutr.
Oh. Col.A Auji. Novcmbei'.
CoIumbiiutGr, Noveml>i;r.
^.ieuijiia Pitc. N'uvemDer.
Va. Midland. . Xovcmlier
West. No. Car Xnvember.

»och. <fe Pittsb't 2.1 wk Dec.
KomeWat.it Or Seiiteinlicr
*t.Jolinsli.itL.C sepiember
Bt.L.Alton*r.H I .st w k Dec

Do (broils. 1 lst%vkDec
St. L. Ft. S. & W

;

1 8t w k Dec
Bt.L.& Ban Fran i za wk Dec.
8t.Paul& Dul'tli id wk Dec.
•8t.P.Min.& Man. .Vovenibei
South Carolina . Oetnlier..
eo.Pac.Cal..N-l). Septi-mlici
Do 8o. Div.t. .September
Do Arizona.!. September
Do N. Mex i. Septenilie

Texas it N.Orl's. September
Louisiana W'n. September

Tex.A St. Loui.i.y Ithwk N. v
Tol. A.A. &N.M October.
Union Paeific... October...
Utah Central. .. October
VIcksb'rK A Mer. Nnvcmlier.
Vlcksb.Sh.APac. November.
Wab. fit. I.. & P. Istwk Dec
West Jersey Oitober...
WlBOOuslu Cenfl Istwk Dec

122,944
1,74 2,060
150,000

.S.414
7S.77I;

KIII.OOO
2(i.(i5.1

1.797.01)11
70 .=.64

14,6.58
;t(i,u:6

175,63a
2,6i3,.5v!7

40,226
51S).(10<|

448.878
112,300
22,703
4li,340

2.-5,2r)8
36,283
8.106

350,!^ 96
29,I7J
21,690
114,937
23,8.-0
7,7S'

19,054
2l,7l1(]

323.09
412.28;i
IH.fiOS
43,771
2(>,<51ii

S6.273
266,231
319,45'J

7,761
158,952
23.830

287,00:
40,200
5 ,07^
57,62
31,717
15,943

146,0
76.828
4'2,6l.".

41 ,007
50,200

306,950
0,606

126,215
70.000
11,668
17,5
3,109
9,310

21,125
171,716
255,<0.)
190,0 II

01,124
30!i,992

1,511,150
521,408
99,0,

y

170.390
0S.412
12.197

519,793
198,781
15,970
82.24.5
48,333

115,.593
289.821

1,417,547
13.410

391.027
2,9I0,.541

1883.

9
108.8^8

1,519,831

Jan. 1 to Latent Date.

1884.

%
1,0,17 .76!

13,591,87!-

7,015
09,956
66,000
30,122

,104,63!)
70.985
12.175
28,59i

200,012
2,742,480

42.94 .'

511,315
411.711
110,700
25,018
40.11(

234,42'
30.384
8,121

338.024
32,782
16,7

130,901

"7,993
25,031
21,3-9

319.178
455,593
17,0S0
48,913
27.811
43,3-1

337,319
387,433

9,555
230,925
37.428

270.796
39,750
55,0
49,583

'iW.iVs
14S,374
t3,022
49,518
39,68'.
52.10'

302.4T5
15

139,153

1883.

419.461
2,581.784
5,6iJ2.72<'
1,306.4-4

20.403.131
3,312.504
708.82('

1,273.922
8,336.638

21,189.42J2i;37<,677
1,159,541! 1,559,119
2,307,0001 22,535,063

22.381. 57.-124,131, 121
5,558.7981 5,311,103
1,397,8321 1,456,45:1
2.270,710 '

' ' '

2,362.710,
1,531,6.^8
4 51,707

3,113,117!

l'.58',5!*61

5,708,218

332 37'9

l,25<t,207,
8!2.624l

3,020 977
3,236.03!*t
710,513

2,121,777
901,843
433,418

l,9i5.039
1d,0( 7,042

305.181
1.G20.21-
21-,316

9,605.240
1,591,11-
2,501.097
2,18'i,614

1,059,171
t65.618

432,00

1

270,0!;2
2,682,633
361,75!!

12.971,532
801.280

1,106,305
2,797.70;

5i'7.!=,31

703,111)
237,10
410,819

1,057,-59
1,4^17.029
1,377.413
2,161,170
439,

2.757.140

,345.539
2.:?61.508'

1,637.788
ISiS.lG-*

3,613,056

i37..3lVi

6,578,738

3i8,2"li
1,5-3,571
1,0:!8.870
.^,079.96 7

3,3o9,'C5
1:8 7,5 16

2,402.135
881,551
355.627

2.= 62.007
18,057.203

381.05(1
1,923,817
266,3:17

10,291,850
1,'.10 1.106
2.779,770
1,792.314

793.533

4'26',2C2
311,193

2,631.6:14
353.512

13,490.501
879.899
994,133

9.300
19,450

1515
230 "2

205.000
33,3'!2

365,877
1,983,46-'
628,9;-9
94,04"
170.310
66,16
19.610

690,743
191, l"0
17,057
98,051
32,656
131,310
382.242 2,504.891

1,875.318 40,816.646
15.048 715.264

432,439 3.052,73 <

3,531.43 >21.993.975

459,183
l,O2?,480
1,30-1.435
1,977.390
2,118 895
119,987

3,101,743
13.91)7,571,17.252.80 1

4,6T9,3')0| 5,73'i,192
819,249 813.019

2,517.918
696.148

4,601,804|

l,056,7!'o
3,569,45i
421,886

1,729.623 1,873.592 13,7-10,574

2,6;T>,54I
811.012

5.112,885

1.038',393
3.99!>,78l
323,881

371,276
85,773
S9..543
72,40ri

122,715
40,218
23.407

181,786
31.O80:
22,7.' 0;
13.475
10,6251
85,200
27,97'<:

S78.255
157,351
15i),0;l
331.952
148,6i>l
63.39^
19, ni-
35,053
28,351
14,570

363,704
82.021
70,158
51,191
147.046
36,132
20,116

172,8481
30,0481
31.s91j
15.368
9,3-0'

93,101)1
19.6471

84 5.514'
146.294
127,:-(74

333,717
£01.428
70 501 i

107.074
62.909
20,823
19.211

3,507.014
693,650
606,311

2,973,363
12,769,253

673 331
3,171 875

21,347.640
14,212.145
3,510.512
750,937
67:^,327

New York City Banks.—The followinijst.atement shows the
condition of the Associatod B.anks of New York City for the
week ending December 13:

2.661,746 2,918.038
112,3011 116,127
54,0:
55,1 3i

371,000
92,860
31,71!)

59,009
21.44S

370,811
8S,23i
27,959

1,474,483
402,87(-

1,098,867
1,257.9:12
214.616

1,223,381,
6;)2,9!l0
456 5 42

4,452.7111
1.261.387
7.449,094

i .1 69,9 17
2.674.629
1,365.1 67,

510.717
610.9171
320.25!
914.079
193.40:f

1,567,749
318,253
622,09 J

1.22 i.288
207,931

1,379.715
773.727
255.75 i

3.»i75.592
1,279,4)9
7,695,120
1.073, 80
9611,3.5

3,114,361
1.837.647
t02.48ll
830, 165
413,404

160,9'3
21,032.3. 9 23,767,858

868.5131 973.99:1
441,86
•236,116

1,153,672
1,337,834

460.697
119,313

1.0'7i',i56
1,356,891

* Not includins Utah lines after Julr 1.

dConius Chrisii to Saltillo, 397 ridles; up to May embraced only
-236 miles. Laredo to SaUlllo. e Only 136 miles now, but prior
«o May rei>resented 297 miles. g Not Includinit e.iminss of New York
Penu. & Ohio road. A Not including Central New Jersey in either
year prior to June 1. i Included In Central Pacific earnlnga above.
i Umbraclug lines in MUaouri, Arkansas and Texas.

Avertipe Amount nf-

BanJa.

New York
M!in]iatt:in Co
Merchants'
Meclianlcs' ...... .

Uuinn ,

America
I'JieiUx -

City
Tr.iilesmen'a
Fulton
Clicinical
Merehants' Exch,
fialliitin Natinnal.,
niitcliers' A Drnv.,
Sloclianlcs' A Tr...
Greenwich
Leather Manaf'rs.
Seventh Ward,
State of N. Y.
.\inoric'u Excirge.
Coniraerce
iiroiiilway
Mereautile
Pacllic
Roptlblic
Cliatham -

Peoples*
Notth America ...

Hanover
Irvias? ..

Metropolitan
Citizens'
Nass.lit . .....
Market
St. Nicholas
Shoe A Leather..
Corn P^xrlLingo ...

Contiuental
Oriental
Iinporters'A Trad.
Pa'k
North River
Ea.it River
Fourth National..
Central Nation:tl..
Second National..
Ninth National...
First Naliouiil
Third National ...

N. y. Nat. Exch..
Boweiy
N. 5'. County
(4i.rinau..\iueric'n.
Chase Nutioual...
Fifth AveiiuH
G oniiau Kxuh'nge.
G-rinunia
ITnited Htato.*
Lincoln
Garlleld
Filth Nation.al
B'k of the Mo:ri>p..

Total

Loans anii
Discounts.

10,147.000
7.9.i5,00ll

6.077,300
7,312.000
4.130.900

10,4ij5.si)0
2.577,001)
7,310.4110
2,-J0:-l.20O

l,'2O3.1U0
14.520.701)
2.671),700
4,971.500
1.681,!)90
7:^0.001)
817.700

2.82.5,100
937,800

2,393,600
12.«'.'5.O0O
17.103,700
5,603,200
6,3i).!.700

2,072,600
4,734,700
3,271,200
l,:l79.4i)0
3,O3ti,.500

7,841,.500
2,573,000

2,3961200
2,130,400
2,751,300
2,1-26.100
2,737,000
4,70.5,31)0
3,792.100
1,379,200

10.914,900,
1B,3.U,201)
1.633.1)00
1,0.12.1001

12,452.000
0.806.000
1.93.5,900
4,26J.400

16,021,800
4,818,600
1,216.200
1,945.100
1.9:14.900
2.709,100
3,181,500
2,;l99.70ll

1,617,500
1,910,200
3,0'^8,5a0
1,425,500
1,00:, 8011
1,127,401)
2,41S,4tlOi

'.yet Dt^poaits]
otfier

th.iH ('. S.

$
2,2ll7..900

2, 138.1100;
2.4i)'/.5)OI
2,:^06."00
813,700!

4,1194,01)11

273,000
9,1 '33.01)0
231.500

l,3-i2,400
6,131 .600
305.600
891.700
2jy.200
210,1100
tii.oilO

321,300
S3l),8ll0

l,:l22.0i)0
3.208,000
6.093,3ilO
1,103,700
1,43«,:<00

7:l:!,8l)0

578,600
681.400
2-J:!,100
]5:t.;ti)0

2,130.900
477,300

siJolooo
10:!,9l)0
507,700
:io.ei)o

200.000
23-,300

1,5:8.S00
100,l!00!

6,4mi),300
4, 197. .100

20.1)90
131,700

6,:l0a,400
1,731,000
43;- ,000

1,189.1)00
1,140.3110
»39.60«
27il,301
311,900
248,800
603,700
47J,000
802,901)
103.000
259,0901
690,000
281,990
73,lU0

ll:;,0:ii

314,600

«
1.34:1,000
56,1.000
a.i5.()i)0

1,2'.)8.1)00

203.700'
1,2:7.600
271.700,
683.000

\

216,200
181,50;);
a!>0.7:)0,
901 1, Bool
4

-i 4.800
259,400
1:1 1.0)0
223.800
2.!.',:-:00

i8'2,900'
.507,1100

1,9.13.1)00
2,3Mt.ilio
627,4!)0
7:i2.:ii)0
I9;l.3.10

l,-<25,:l0rt

465,1(10
162.100
516.300
770.000
562. SO J

414. .too
272,400
472,501)
370.: 00
679,000
410,000
787,200
430,000

2.370,790
2.'293 200
154.000
161,500

l.;<29,600
1.753.1100
319.000
576,100
824,:ioo
909.200
n:).10ii
2:to,5oo
373,700
147, 100
253,:;oo
173. 61K)
4:1:1.000
145.300
2:16.1)00
133.600
20:i,4l)0
185.400
6 11.-200

lO.Kl'J.OOO,
8.8 ; 3.000
8,06,1.400
X. 51!.000
».7i) 1.300

l'-'.-.f,S8.:!l)0

2,117.000
11,256,61)0
1.9Sl).600
1,665 300

1.3.411.000
2.692,100
3,4:19.300
1,«M1,000
861,000
911,:100

2.01 1,600
1.140,400
4.0"il,0U0

12,101,000
17,:-ll)-',8fl0

4,H3v>,3()0
6,703.000
2,66^,200
4,831.500
H,6:l5.600
1,688.01X)
3.250.600
8,765.000
2,730,000

Circuit'
turn.

343,600

3C,3uO

2,600
503,-;00
29,600

1,310,100
43,000

180,000
225,000
180.000

45',0(j6

!> 0,000
44.100

177 800
135,000

9O,225,»00|86,O12,.7O0 38,918,400 330,9,'4,001)!11. 612,6:

The following are totals for several weeks pa.st:

1834.
I

I^an$. Specie. L. Ten(Un*\ Deposits.

N'v 2J 235.5 14.600 83,273.200 38,150,300 325,823.300
Doe. 61283,014.^01) 36,491,1100 .18.27,1,400 32!),8 0,200

Circulation' Agg. Cltar'fg

1,64:1.400 159,291.007
U,5M7,2l)O,3H0,:)7i).418

l»,2tiO,225,l)Oo|^b,042.liOU,38,U48.40u;330.9J4,OOOiU,642,600|.J3s,ii94,:.72

Uostou Banks.—Following are the totals of the Boston banks:

1834.

N'v 29
D'c. 6
" 13

Loant.

143,3i2,600
144,45:(,'200

Spec ie.

$
7,326,300
,456,000

144,913,9001 7,547,800

Fj, Tenders.

7,163,300
6,S41.4II0

Depo.^its.' .Circuhition Agg. Clear'ii$

$ $
93,711,000 21.137,800
99,3-l!i,-20il| --3,020,8

6.053,1001 101.08 i.600|:!3.0b6.100

9
54,078,492
74,423,.')6-i

71,926,013

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

Nov. 29
Dec. 6

•• l:i

Loans.

9
72,002,524
73.001,417
7.<.203,638

L'iwful Xoney.

23,34 -.l.SOO

23,:16.1,2!)9

2:1,3:19,912

Deposits.* Circulation.' Agg. Clear^ot

7,321,455
7,902.593
7.877.257

35,36:l,-219
52,116,793
42.414,609

* lucluiliug tlio item "due 10 otlier banks."

Unlisted Securities.—Following are latest quotations for a
week past:

Secitri(i«.

Am. Bank Kote Co
Atlantic cfc Pae.—.Stoik....

We.st. Div , Lit itiort

Cent. Div , Lst., new
B'klyu Elev.—Ass': pil

—

1st moit., asH't paid .. ..

r.aiik.JsMereh.'l'el.—Ist M
Gea. iiiort

Ho-t. 11. Ji E.—Now stocl
Chi

Dost. ll.T.i West.—nt'uk
lielteulnies

liiiir. N. V.i Phlla
Prel

(cut. of N. J.— Debent
Couiinental Const.linp.fo
Uenv.i Kio Grande—Con
5s

I)iinv..t Ilio Gr. 5Y
Den. R. O. & W., l.-t M.
Guar, by D. .t K. G

Kdi-on Klectlic Lijfht
Georgia Pae.—Stock

1st iiiort.,6s

20 mort
Ke..l.v Motor
Louisv. A N.—AilJ. boilib
Mexican National

I'ref
1st iiiorl

Mut.Un —.-^t'ck trust ctt>
Mo. P^iclflc—Oldstoek....
M.K.&T.—Income scfip .

N. y. M. Un. Tel.-stock
N. Y. W. 8h. A B.—stock

Bid. Ask.

18-4
7»« "su

66

42 43
95
8

'«

"K

:iecuritus.

8
10

ii
41

'4

21)

7
54
9
13

'V.5'

42

I'll

A
18
10

36'

"3

75
13
'J 2

'5"

67

40
48 >4

4><

North. PiiC- Div. bonds..
Nonh Kiv. Cons.— 100 (i.c

NewJer.scy*fe N.Y.-Pre'
iQliio lent.-Itiv. Div., lot

I

Incoineii .

Peiiaacola A. Atlantic
; Istiiioit
PitisOiiru: vV Western

I

1st nuirt
Postal Telegraph—iitock.

]
lstnioit.,6s

Postal I'el.t Cable—Mtock
Si'Ullierii I'el.— stock

I 1st mot t

State of 'lenii.—set'm't.38
I

Settlement, 6s
St. Josepli it Western

I St. Jo. & Pac, 1st niort.
2d mot

Kans. *t Nob.. 1st mort.
I 2d mort
Ti xas A Pac—Scrip 1^84.
OM srrlp
New .suiip

Tex. & 81. Louis—
M. .t A. Div., a.is'tpd...
ai.,S. .\. 1>1V., lat III., It..

6s, 1st mort., in Texas..
C<-a. lal.ld.gr.A inc.as p.

t;. 8. Kleclrlc Lbflit
Viefsburi: & Aleridia::..

Prof
latiuort
2il mor:
Incomes

Bid. Ash.

77

lo'j
2

18
iS\
H!
10
88
HO
86
!!0

Hi

24 "i

24

1

3 Hi

80
60
11

80
8>ii

16%

30

3
27 >
8

.S3

3i>

18

53
14
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The Invkstors' Sdpplbme»t contains a complete exhibit of the
Funded Debt ofStates and Cities and ofthe Stocks and Bonds
of Railroads and other Companies. It is pnblished on the
last Satnrdap of every other month—viz., Febmary, April,
June, August, October and December, and is furnished with-
out extra charge to all regular subs\^bers of the CHRomoLB.
Bxtra copies are sold to subscribers of the Chorsiclb at BO
eents each, and to others than sitbsoribers at |1 per copy.

CfMt of rood lilI4,07ii,Rttl
OitwoKo rrni ontaui.... &7,1'J1
(Mwciri) Jc Kuuie m-

ciirltlen 102,343
NI*K. Kail* Braiivk KR.
„C'».v 233,716
Fiinilril delit—coiuol.
'"""I" 491.000

Hunilrlcn 414,812
MutdilalRon hand 7»!«t*3
Uim from ii(fmit» 47,004
Ca^h oil hand 66,702

BAI.ANCK miKCT IKI'T. 30, 1494.

ANNUAL REPORTS.

Rochester & Pittsburg.
{For the year ending September 30, 1884.)

5Ir. AValston H. Brown, the President, has issued his annual
report, which gives the following:
Earnings for the fiscal year ending Sept. 80, 1884:

Tho Kfoss parnlnRs were «!,089.932
Tlio oxieratlug expenses were 70O,P(i4

WUieli lenvpsnet enrnlncsfor the j-par S278.968
The cliarges diirine tlii^ lUciil year ftir interest ou Ist rnort.

boiidH. oil coiisol. bonds, ou car trust certilloutfs, and for
taxes, rentals, dec, auiouutod to 4S?,149

$209,181Which leaves a deficit of 1..
as tin: result of the year's oiierntlon of the road. There is
to be added to tliis detlelt the S/O.OOO paid in rcdeemiug
oar trust eertiftentes wliiih iiintiired during tlie year.

Theeonstrnetlon woik durini' the year upon the BtilTalo &
PittslMirir Division amounted to $250,292
and the work npon the Rochester DivLsion amounted to.. . $9Gi263

The comparative earnings and expenses in the two years
past were as follows:

Earnings- 1893-4.
Passengers $206,498
I'reight 83;;,9!)0
Mail, e.tpreas, &o 30,413

Expenses.
$1.0G!',932

790,964

1882-3.
$137,286
35G,-5:<
4!),500

$J43.A39
422,032

Net earnings $278,063 $121,607

"The road was opened for business through to Punxsu-
tawney on the 30th day of September, last year; but it was
necessary to keep several construction trains still on the line,
as a great deal of construction work was required to be done
after that date, in order to get the road in good working order.
"The cost of operating the road the first winter was very

great, owing principally to the severe weather tliat was exiK-ri-
enced in that se<;tioii of the country last winter, and also due
to the exjiense required to keep the Buffalo Division in condi-
tion betwt>en Ashford and ButTalo.

" The rolling stock was found to be wholly inadequate to do
the business offered on the line, so that additional roUing stock
had to be purchased to the extent of upwards of seven hundred
thousand dollars."

The financial transactions of the year in the issue of bonds,
and the prrrjjosed plan of reorganization, were referred to in
the Chuonicle at the time they came out, and the latest plan
will be found in another column to-day.

Rome Watertown & Ogrdensbnrg.
(For the year ending Sept. 30, 18S4.)

From the statement submitted to the New York Railroad
Commissioners for the year ending Sept. 80, 1884, the follow-
ing statistics are compiled for the Chronicle :

Main line: Suspension Bridge to Norwood 2860
Branches: Lewiston Junction to I^wiston 3-6

Banily Creelt to Syracuse 44-2
Kuine to Uichland 41'2
W.itertowu Junction to Cape Vincent 24'2
I>eKull Junction to Ogdensljurg lO'O

418-2
EARNINGS AND EXI>EK8E3.

1882-S3.
Gross earnings $1,677,220
Oper.expenees end taxes. 1,318,447

Net earnings $358,773
Dividends, Niagara Falls
Branch stock 17,010

$375,783

•5,000

ii'.^(io.7«3

$437,963

Paid on account Carlyon
accident

Interest and rentals
Old claim charged
profit and loss

to

1883-84.
$1.«'J9,515
1,152,749

$546,766

17,010

$363,770

13,552

$.Vi0.223
$522,264

1.274

$137,963 $323,538

Increase.
$i2,274

$187,992

Decrease.

165,697

$187,992

$^49,440
$84,300

1,274

$85,574

61.447

Balance dcf. $137,180 $26,^84 $163,865

* Only nine months' interest paid on consol. mortgage bonds 1832-93.
Operating expenses, 67'8 pT cent of earnings.

Amount of intciest and rentals paid in 1883-81 (after deduct-
ing ineoiue on securities owned) $505.2.*

4

Miles steel rail laid during year (10,602 tonb) 113'16
Total miles steel rails Sept. 30. 1884 232-74

(iHpltnl ntoolt
Funded di-lit

Mlll« pnyiilde
Hond« Hint mnrtgaKM.
l/iipald dividends
L'ni aid piiy-rulU i^^id
voui hern

Oswego A Kometlnk-
Ing fund

Oswego A Home BR.
C<>

Profit and Iom

96,700-

$10,4033<K>$10,403,890
FLOATIXO OEOT.

liills payable $59.5.647
lay-rolls and vnuehcrs since paid 96.7.)0
Dividends unpaid 6,541
Ifonds and iiiorl gages on purcbaaed uropertTDOt
used for railroad puriioses 33,000

Oswego 4c K<une sinking fund " 20I4
Oswego <]: Borne Railroad .'."..

18',09e—$453,053
ASSETS.

Material on hand '$79,563
Due froiiia:;i'nta ' 47 064
Cash on hand '.'.'.'.'.'. 58,"702— 183,379

Actual floating debt $208,734

Long: Island.

{For the year ending Sept. 30, 1881.)

The following statement of earnings, oiicrating expenses aod
net income for the years ending Sept. 30, has been com-
piled for the Chronicle :

le83-84.
Grcia earnings $2.75B,''32
Opciaiing expenses 1,671,297

Xot earnings from operation $1,034,934

Deductions from income as follows

:

Interest, less iucome from assets $190,876
Taxes 79,621
Rents 287,698

Total $558,196
Balance $526,738

Out of which paid lor dividends 4 per cent. $100,000
Out of which p»id for pirsonal injuries,
Uuuters Point aud Springfield accidents .

.

103,58.1

188Z-83.
$2,'i85,08»
l,Sl(>.7o5

$1,074,3»4

$209.05»
73.1 0»

282.46«

$'>64.634

$M)9,7C.O

$100,000

Surplus.
$J03.5S5
$18,152

OEKERAL BALANCE SHEET SEIT. 30,1884.

Assets.
1883-84.

Cost of road and equipment $13,875,536
Cost of branch lines owned and advances
made to leasedlluea 1.321,777

Steele and bonds of other companies l,06.^.1'^2 {Due by .-igents 44,459)
Due by other roads
Supplleson hand 55.101
Cjsh on hand 102,641

$100,000
$109,76<>

1882-83.
$13,711,771

1,319,022
1,'155,742

843,84a
67,l.'l9
9?,921

$16,404,700
LiabiHiies

Capital stock $10,000,000
Funded debt 6,712,030
Pay-r. ll.s and supplies and sundry accounts. )
accrued to date 174,032 '

Oividenos unpaid 3,»0T >
•Other liabiiities
Surplus 574.679

$17.457,03ft

$10.000.rOO
5,394,010

256.490

l,250,OOa
556.537

$16,464,700 $17,4.57,OJ»

* Ofiset by " other lines leased and operated.

Manhattan Eleratcd.

{For the year ending Sept. 30, 1884.)

The following statement of the result of operations of the
Manhattan Elevated Railway for the fiscal year ending Sept.
30, 1884, was prepared by the Auditor of the company, and the
figures for 1883 have been added for comparison :

1884.
Gross earnings $6,720,359
Operating expenses 3,884,049

Not earnings $2,841,410
Intereston bouds, aud rentals 1,331,713

1883.
$6,386..">0e
3.7.'>6.8'28

$2,629,678
1,381.080

$1,245,508
300,000

$855,508

Balance $1.4.'i9.«07
Deduct dividends" 1,170,000

$289,697
* In 1893. $390,030 on 1st pref. stock ; in 1884, $195,000 on Ist prof.

stock fur six niontli.4. 3 per cent on Metrop. stook for six luontbt aud 3
on Manhatt. consul, stock for six months,

t Items chargeable 10 income account.
Note.—All taies except personal and atniotnre taxes me InclDded In.

operating e.\pen.ses.

INCOME ACCOUNT.
Surplus Oct.l Of previous year $3fl2.45« def.$214.14»
Surplus lor year ending Oct. 1 2"-».6»7 855.907
Balance of interest aceoiiut 29,171 ... .

Deduct: Balance due 01 1.

dividfud o:

Amount due .M in

Elevated Kailttay Co.
niidcr airreement of
July 1. 1884, for divi-
dends prior to Oct.1,'83.

$681,326

$301

579,756— 5S0.053

Actual surplusOet. 1 $101,263

Passengers carried 96,702,6-20

$d41,4M

1278,993

$362,468
92,t24,»i»
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Fitchburg.

(For the year ending Sept. 30, 1884.)

The annual report says: "Early in the year the New-
York Central & Hudson Elver Railroad Company withdrew
heir passenger and freight lines from this road. Our connec-

ion and pleasant relations with the New York Lake Erie &
Western and the Delaware Lackawanna & Western Railroad

companies have been continued, and a new line established in

connection with the New York West Shore & Buflfalo Railroad.

Our various freight lines, running in connection witli the tliree

loads named, are becoming well ?nd favorably known, and are

sure to secure to us a proper share of the traffic. We have lines

of Pullman cars, with new and first-class equipment, running
•. < Buffalo, Chicago and St. Louis through the West Shore

Railroad, and to Chicago by the Erie. These lines are increas-

ing in popularity, and we are happy to report that our pros-

pects for the maintenance of an efficient through route be-

tween the East and the West are far better than at any time
in the previous history of the road. Notwithstanding the
embanassments under which we have labored, the volume of

our business has largely increased ; and but for the unfortunate
war in rates, which has waged for a large part of the year just

closed, we should have shown much more favorable results."

Statistics for four years, compiled for the Chronicle, are as

follows:
OrEUATIOKS AND FI.SCAI. KESUI.TS.

1880-81. 1881-82. 1882-8.3. 1883-81-

190 190 190 190
2.657,98 1 2.059,423 :^,158,043 3..')42,936

42,8.54,047 47,028,311 D0,<>07,()19 54,022,010
1,77(),9G0 1,822,262 2,031,122 2,112, l.">o

Fr'giit (tons) mileage 110,708,337 112,948,822 133,787,172 144,240.394
Earningi,— $ $ $ f

Passenger 780,055 816,772. 897.222 901.7.53
Freight 1.658,139 1,.521,576 * 1.835.422 1.775,248
Mail, express, Ac... 123,4.01 114,381 120034 131,150

Operations—
Total miles operate.!

Passengers carried..
Passeugcr mileage .

.

Freight (tons) moved

Total gross eam'gs
Operating expenses.
Taxes

Total

3fet earnings

2,561,.595

1,986,115
141,327

2.798,157

1,979,609
151,796

2,127,437 2,007,880 2,187,941 2,131,405

Heeeipla—
Net earnings
Premiums and rents

Total income
Ttiahursemente—

Eentalspaid
Interest on debt
Other interest
Dividends
Bate of dividend

434,158 444,813
INCOME ACCOUKT.

1880-81. 1881-82.

4.34,158
94,234

528,392

237,811
115,000
25,1!:0

315,000
C)

•144.843
161.000

605,843

2.39,,572
152,500
46,229

297,«00
(6)

070,737

1882-83.

670.737
107,000

777,737

660,752

1883-84.
*

666.752
58,500

725,252

Total dlsbursem'ts 692,991 735,301 755,889

"balance def.lG4,599 dcf.129,458 6urp.2 1,848

Western Maryland.
{For the year ending September 30, 1884.

The annual report for the year ending September 30
figures for 1883-4, to which those of 1882-3 are added
parison.

1883-4.
From passengers $2f,9.292
From ireiiibt and express 343,189
From milk and marketing 32,805
JPrommails 1.^.955
From miscellaneous sources 6,752

)

gives the
for com-

18«2-3.
$2.59,740
348,536

Total $665,995
Tlie operating expenses. Including rental of
HilUn Stai ion aud cost of operatiDg the Bal-
timore & Cumhcrland Valley RR. were 407,719

10.193
5,643

$654,164

may be satisfied at or before maturity, also the funded coupons
on same, amounting to $657,100, so the $147,426 of annual
interest now being paW on these mortgages and funded cou-
pons, capitalized at 3'6.5 per cent, would produce $4,039,068,
from which deducting $2,457,100, principal of mortgages and
funded coupons, and $339,481, the difference between sinking
fund and accrued and unpaid interest on second mortgage,
there would be left, after satisfying mortgages, &c., with
money borrowed at 3"65 per cent, a balance of $1,243,484 as
additional capital without any increase in the aciount of inter-

est now paid.
" Assuming that $1,750,000 will be required for a second

track, Baltimore to Hagerstown, or say $507,516 in addition
to the gain of $1,242,484 from capitalizing the interest now-
paid at 3'65 per cent, then if this $507,516 can also be obtained
at 3'65 per cent, provision will have been made for the addi-
tional track at an annual cost to the company of but $18,524.

" Now, as the road is virtually the property of the city, and
as the city can readily borrow the desired amount at 3 '65 per
cent, it is believed that it will be wise and judicious for it to
place the company in funds to satisfy these mortgages, and to

pay over to the company, as the work progresses, $1,243,484,
the gain from capitalization. " * * * "Should these mortgages
be satisfied, and the second track provided for as suggested, a
new mortgage should be made in favor of the city for
$4,546,584, made up of the following amounts : First, $3,457,-

100, principal of the first three mortgages and funded coupons;
second, $1,242,484. the difference in capitalizing the present
interest thereon ($147,420) at 6 and at 3'65 per cent, less

$339,484: third, $507,510, the proposed new 3-05 per cent loan;

fourth, $339,484, the accrued and unpaid interest on second
mortgage, less sinking fund. With steel rails under $30 per
ton, and other supplies and labor at equally low prices, the
present would eeem to be a most favorable time for doing this

work."
Wilmington Colambia & Augusta.

{Fjr the year ending Sept. 30, 1884.)

The report says :
" It is a cause of congratulation that the

day seems at hand in which the five feet gauges of the various
Southern roads will be changed to four feet eight and a half
inches, so as to make a uniform gauge throughout the United
States. This alteration, together with change of rolling stock,

will require, it is estimated, an outlay of about fifty thousand
dollars. It is important, as this sum will be required in cash,

that it should be accumulated from the earnings and be set

aside for the emergency. There is no similar amount this com-
pany could be called upon to invest from which it would
derive a tithe of the advantage."

399,939

The net earnings were $258,215 $254,174
The expenditures in betterments were $100,527 $83,447

The earnings as compared with 1883 show a total increase of
$11,831 ; total increase in operating expenses, $7,760 ; increase
in net earnings over 1883, $4,070. The total increase in the
expenses for betterments was $17,079.
The track and machinery have not only been fuUy main-

tained during the year, but have been very greatly improved.
The steel track was extended across the mountain and through
Washington County to within one mile of Hagerstown, the
distance covered being about 26'^ miles ; a number of iron
bridges were substituted for wood.
The report says: "Notwithstanding the general depression

in business which has existed throughout the year, the falling
off in the traffic of nearly every railroad in the country, and
the fact that the earnings of the year with which comparison
is made were $114,015 in excess of any previous year, t he
Western Maryland has not only held its own, but has slightly
increased both its gross and net earnings, which it is believed
augurs well for the results which must attend its operations
imder more favorable conditions.
" On account of the steady increase in business and in the

number of trains required for its accommodation, which is

much greater than would be necessary upon other roads with
lighter grades, it is generally felt by all who have given tlie

matter attention that a second track upon the Western Mary-
land is fast becoming a prime necessity for efficient and satis-

factory operation." * * *

" How this can be accomplished is not apparent at first sight.
It so happens, however, that the present mortgages were
created when a higher rate of interest was current than at
present ; also, that the first three mortgages of $600,000 each

EARNINGS AND EXPEN6FS.
Farningsfrom— 1882-.'?.

Passengers $19.=>,T01
Freight 403.415
Mail, express, <fco %. 119,483

Tot.al earnings $718,599
Operating expenses and taxes 513,308

Net earnings $205,391
INCOUB ACCOnKT.

Rcreipls— 18fi2-3.
NetearnlngB $203,291
Interest, dividends, &c 9,903

1883-4.
$195,945
370,236
86,683

$652,869
455,384

$197,186

212,320

$96,000
57,60O

$153,600
$58,720

Total $215,194
Disbursements ~

Interest $37,734
Dividends (6 per cent) 57,600

Total $1.55.334
Balance, surplus $59,860

Georgia Pacillc.

{For the year ending Sept. 30, 1884.)

This company owns lines from Atlanta, Ga., to Birmingham
and Coalburg, Ala., 178 miles ; from Cane Creek, Ala., to Co-
lumbus, Miss.. 83 miles ; from Greenville, Miss., to Jackson-
ville, 29)4 miles, and from Stoneville. Miss., to Sharkey, 233^
miles, making 313 miles in all. The Mississippi lines are of 3

feet gauge. These lines are to be connected hereafter by ex-

tensions from Coalburg to Cane Creek and from Columbus to

Jacksonville. Additions during the year were from Eden,
Ala., to Birmingham, 31 miles, and from Alta to Cane Creek,

18 miles. The road is controlled by the Richmond & Danville

Company.
President Johnston's report says :

" We find that, all the

circumstances considered, the financial results of the year's

operations are gratifying. The physical condition of the road

has been carefully looked after, and is improving. The country
traversed shows great progress in enterprise and development.
A numb-r of new towns have been established, and these,

along with the older cities and towns, show healthy and vigo-

ous growth. New mines and manufacturing establishments

are being opened and projected, and those in existence con-

tinue to be operated vigorously. The policy of encouraging

and stimulating local development has been and wUl be stead-

ily pursued.
"The building of several new branch lines will soon be

entered upon. These are short roads leuding to mines about

to be opened, and they will be built upon terms favorable to

this company."
The earnings for the year were as follows:

18S3-84. 1882-83.

EarningB. $547,975 9-5?'<i?T
Expenses 362,494 171,b44

Neteamlngs $185,481
^*''^.-^i^

Per cent oper. expenses to earnings 66-15 07 bt>
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The income account given is as follows:

Net oftnilnm $18S,4Sl
£xtriiordiiiar]r repnlri, waah-ouls I(),ft03

B»l(iiiPO 1(1188,978
Borpliis from previous year 20,750

Total aurpliis liil89,72S
—Itailroad Oaittte,

GENERAL INVESTMENT NEWS.
BnlTulo New York & Philadolpliln.—Tho President has

issued a circular to stocklioldera of this company in which ho
says:
" Tlio flnani'tal rnnilitlon of your company coinpellAtt the niaiiagoment

to Isiiiie it8 elruiilur duted July 30, 18S:< I, utiklUK ll>o holders of Its Junior
eourltlFH to (iccopt » rcduiition of iiitorcat for thren yearn. Iiegmnlng
Aufcuat t, 18S4, oil the bonds which they held. Tho ctreulur (copy
enclosed) net forth fully tho condition of your eoinpdny; and the fniid-
Ing proposition therein made to the bondholders has boen eoiiernlly
accepted. In ortler to further relievo the tinunclal pressure It became
neoei^sary to exteud the piiymeut of prinrlpal due ou car trusts, which
extension has been practically arranged. Tho tloatlUK debt of your
company has not materially ehaUKCd since tho circular of July 30, and
Is about $1,.')00.000. which has been carried over but must be paid on
or before Kcbrnary 1, ltt8o. If It Is provided for, tho company will Biic-

ceed. If not provided for, disaster may oeeur. To raise this money
and save the piopcrt.v Intact, as also to insure Ita future, the ninnage-
nicut urgently requests that the stockholders, as a nieiisuro of self pro-
tection, subscribe aad pay 4*2 50 per share on account of their holdiuKs,
to help liquidate the tloating debt. In eonsider.atiou of such payments
they will reiH>ivo jreneral uiortKago bonds of the company at par.
Upon payment of their suhsetiptions their certificates of stock will be
stamped ' Assentiujt Stock,' and limited as such. It Is understowl that
the majority of the bondholders will assent to an eiiuitable representa-
tion for assenting stockholders In any new comitany which may be
formed, should there be any failure or foreclosure from any cause here-
after. The luotcaso In value of stock will doubtless repay the eubscrlp-
tion.

•• The share capital of the company aniountf , In round numberp, to
$20,000,000. live per cent of which, or $^ .50 per share, is alioiit $1 ,0«0,-
000. The holders of tlie general mo^tf<a^'e bonds now outstanding have
accepted the funding; plan, and the bonds which it Is now proposed to
Bell to the slockholders will come under tho same arranjL^euienl, placing
the assenting stockholders upon equal terms as liondlioiders. Tlie
Union tcrniiiinl bonds which the company own will bo made available
In settling the balance of tloatinj; debt."

Centra! Pacific.—The gross and net earnings for October
and for ten months are reported as follows :

. October—

•

, Jan. 1 to Ocl. 31. .

188-t. 18S3. 1884. 1883.
Gross eijruings $2,085,'i3S $2,496,091 $13.66l),13l iiiai),771.323
Ojierafg espouses. 1,371,075 l,3.5iJ,377 13,19(i,G36 12,087,502

Net earnings... $713,903 $1,130,714 $5,4l>9,47S $7,783,821

Cinciiiuati Indianapolis St. Louis & Chicago.—The com-
parative earnings, expenses and fixed charge.s for October,
and for four montlis of the fiscal year, were as below. The
earnings are from transportation only, miscellaneous income
being added to profit and loss account at end of each six
months.

. Otlober- , ^Tultl 1 fo Oct. 31,4 mn's.—,
1884. 1883. 1884. 1?8.3.

Gross earnings $241,145 $249,607 $915,761 $936,032
Operal'g expenses. 149,858 162,441 582,532 572,630

Net earnings.... $91,287
Fixed charges 50.000

$87,066
50,083

$3fi3.232
200,000

$363,402
200,332

Surplus $11,237 $36,933 $163,232 $163,070

Connecticut Western.—A Hartford dispatch ' contains the
following information : "The total gross earnings of tho year
were $333,835 and the total operating expenses $337,488,
leaving a deficit of $3,663. Tne statement of operating ex-
penses showed that there had been paid out for repairs to road
and bridges the sum of $83,606, which are considered perma-
nent improvements, and explaining the small deficit. The
annual report said :

' We believe the property has demon-
strated its self-supporting condition, and that for the future a
net result to the advantage and jirofit of tho stockholders can
be reasonably expected."

"

Fort Worth & Denver City.—The monthly report of earn-
ings for November is as follows :

Gross. Xrt.

1884 $36,273 $18,979
1883 43,381 26,878

Decrease $7,108 $7,899

Lonisrille & Nashville.—The announcement comes from
the office of the Louisville & Nashville Co. to the effect that

the company sold tlie 50,000 shares of stock in its treiisury, of
which the sale wa.s authorized at the stockholders' meeting on
Oct. 1. Of the $5,000,000 6 per cent 10-40 adjustment mort-
gage bonds, $1,860,000 had been taken, the balance, $3,140,000,

remaining in the treasury. It will be remembered tliat the
company offered the stock at 36 and the bonds at 66, realizing,,

therefore, about $3,500,000 in money.

Nashville Chattanooga & St. Lonls.—The gross and net
earnings for November and for the five montlis since July
1, in 1884 and 1883, have been as follows :

. .Voremfter. , /—5 m.'July 1 to Nov. 30.—,
1884. 18S3. 1884. 1883.

GrOBseamlngs $196,001 $205,669 $1,015,989 $1,016,90«
Operating expenses 113,61.5 U4,2-J2 576,109 333,537

Net earnings $32,356
Interest and tazei 57,024

$91,378
55,378

$139,880 $183,369
285,812 276.361

Surplus $25,332 $36,000 $134,033 $207,008

New York Lake Erie & Western.—The statement of Ktobs

and net earnings for October, the first month of the fiscal

year, is given below, and the gross earnings mclude 68

per cent of the earnings of the New York Pennsylvania &

Ohio leased lino, tho ol her 'ii per cent of the Mming* of thst
lino being paid as rontul. The net eamtnga are correct, and
show the atjtual reaults to the Now York L^Uce Erie & Waatem
Comiiany.

. ifoHlh of Oelolttr
IS-iS. 18-tl.

OroM 6i»mln(t« »2,UI.M0 »l,mi7,8W D«e.«U3.M»
Working expeoaea. I,'\07,778 1.210,015 Dee. 827,763

Meteamlnfca $94:1,30) $027,8^2 Dec. $21.%920
New York k New England.—Tho directors have choaen

W. T, Hart for President and .Messrs. Higginaon, Leith, Mar-
tin, Blake and Tower as a Finance (>)tnmittee. The subject of
adjusting tho financial troubles of the road haa been dolfgitod
to the Finance Committee, with full power to act thereon. The
Treasurer gives notice to tho holders of coupons of the first
mortgage bonds that he will p.ay all over-due coupons uiioa
presentation at his office. No. 341 Federal Street, Boston.

Ohio Central.—Tho Central Trust Company has obtained a
decree against the Ohio Central main line which ordi-rs tho
payment within thirty days of two in.xtalnienti of interest on
tho first mortgage bonds, being $180,000, together with
exix^nses. In default of such payment the road wiU be lold
withm sixty davs after the default. A decree was also en-
tered against the terminal property, but none against tho
River division.^ Kieman's News Letter says: "We are reliably
informed thr.t ' there has been actually deposited under the
Cauda plan, $605,000 first mortgage bonds, $1,025,000 second
mortgage, and 18,725 shares of stock. Under the Stevens
plan there has been deposited $723,000 first mortgage bonds
and no junior securities, but $530,000 of the $723,000 so de-
posited was deposited under the original plan, now abandoned,
and may be withdrawn."
—With regard to the prior decrees against the Ooal Com-

5>any the attornej-s, who are foreclosing the mortgage, slid:
"The facts are these: Two decrees were obtained, one a^tainst
tho Mmeral division of tho Coal Company, commanding it to
pay into the court within thirty days $.5.50,000. T'l is refers to
about 4,500 acres of coal lands in Perry County and Athens.
Another decree retjuires the piyment within thirty days of
one year's interest on a $1,000,000 mortgage on 4,000 acres of
coal lands in Perry County, making about 8,500 acres in all on
the main line of the Ohio Central Railroad."

Ohio & Mississippi.—No further information of the lea.se of
this road to Baltimore & Ohio has been received. A special
meeting of the directors of the Ohio & Mississippi was held,
and James Sloan, Jr., F. Harrison Garrett and E^dward
Higgins resigned from the directory. James Sloan was elect-
ed to fill an unexpired term and F. P. Dimpfei and William
Morrison were elected to fill the places of Messrs. Garrett and
Higgins. An agreement has been arrived at between the
London and tlie Baltimore & Ohio interests, and it is believed
that all will co-operate harmoniously in the future,

Oregon Paciflc.—A dispatch to the Tribicwr, Dec. 15, said:
" The Oregon Pacific Railroad Company has almost completed
the first branch, only a few miles now separating the ends of
the track. The branch is about eighty mUes long. It extends
from Corvallis, in the Willamette Valley, to Yakima Bay, on
tlie Pacific Ocean. Its completion will open an important out-
let for the entire western part of Oregon, and will give the
first through connection from the East with tidewater in
Oregon. Surveys for the Oregon Pacific Railroad Company
for a line across the Ciiscade Mountains, to connect with the
Oregon Short Line of the Union Pacific, have just been com-
pleted, and the maps have been sent to the company's office in
New York. The Oregon Pacific will connect with the Oregon
Short Line at a point fifty miles east of Huntington, and at no
place will the grade exceed 110 feet to the mile. The distance
from Yakima City to this junction will be 425 miles."

Paciflc Mail SS. Co.—The directors of this company decided
to pay the company's obligation to the Panama Railroad Com-
pany, which amounts to about $800,000 and bears 7 per cent
interest, 'out it is stated that the Panama company will insist

upon maintaining the present contract, which calls for pay-
ments by the Pacific Mail Company of $30,000 a month.

Port Jcrvis & Monticello.—This railroad was placed in the
hands of a receiver on Saturday, Dec. 13. The company was
recently defeated in a suit instituted by Jacob E. Idle, a former
employe, and a verdict for $7,.50O was returned. Judge Dyke-
man, of While Plains, appointed Frederick J. DePeyster,
of New York, as receiver.

Quincy Missouri & Paciflc—A dispatch from St. Louis sayg
the Quincy Missouri & Pacific Railroad Comp.any has filed in

the United Stiites Court an application tiiat tlie receiver of the
Wabash be empowered to release them from the terms of the
existing lease between their road and the Wabash, on the
groimd tliat the latter has not carried out the terma of the
lease, and they desire to form im alliance with another com-
pany.

Rio Grande & Pecos.—Tlie property and franchise of this

railway, extending twenty-seven miles from Laredo to Santa
Tomas, Texas, wore Bold at auction Dec. 17 for $100,000 to
Cliarles B. Wright. The sale was by order of the trusloea of
the mortgage and in the interest of the bondholders.

Rochester & PIttibnrg.—The circular from the second
mortgage bondholders' committee (Messrs. Adrian I.'selin. (}eo.

W. Parsons, Walston H. Brown and Adrian Iselin, Jr.) is dated
New York, Doc. 13, and states that the parties holdinsc aecond
mortgage bonda as collateral security proposed to porchastt

these bonds for the amount due to them, and agreed also to
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subscribe 8500,000, uuconditionaUy, to the stock, which is to

be sold according to the terms of the new agreement.
" Your directors have thought it for the interest of the stock-

holders to accept this proposition, and have sold §1,3.^9,0(X)

second mortgage bonds, with August coupons on, for |698,33b,

this being the amount of the loans, with interest to Dec. 1-,

which tliey secured.
" The following is the substance of the agreement:
" The new compaiij' is to have a capital of $3,000,000 common stouk;

$4,000,000 Brst prefened stock: $:?.OoO.O0O second preferred stocK.

Both the Itrst and second prcfeind stock to lie entitled to 6 per c-cnt

divklcnd ikt aiinuni. wlien earned and non cumulative. The !t',i,0(>0

common .itock to be exchanged for the present Kochester & Pittsluirg

Eallroad Conipanv stock, one share tor tour. Any excess of net earnings

over per cent on lioth prefened and common stock to be divided pro

rata l>etween the diffei ent classes of stock.
" So umch of tlie first preferred stock as is necessary shall he ex-

changed at par for all fecoud mortg.ige bonds and floating debt whlcli

have come imdcr this ngreement, with accrued interest to the time of

the tiling of the certificate of the organization of the new company.
There shall be diatrihutcd to the second iiiortKage bondholders and
tloatiiig debt creditors wlio shall have come under this agi-eement, a
bonus of 3313 per cent of the amount of tirst-pieferred stock, to which
they shall be' entitled, of the second preferred stock. The liabmce of the

first preferri d and second prefeiTcd stock to be oft'ercd for sale in blocks

of one share of itrst piefeiTed stock and two shares of second preferred

stock for $100. Books of subscdptlou will be opened at the oltiee of

Waistiin II. Brown & Bros., -M Nassau Street, New York, Dec. 12, and
will close at 3 p. m. Dec. 31."

This agreement has been signed by the purehasers of the

$1,359,000 second mortgage bonds above mentioned, and ad-

ditional signatures to the agreenient have been made by the

holders of $986,000 second-mortgage bonds and §269,000 float-

ing debt.

Union Pacific—Mr. Adams, President of this company,
has made a special report to the directors under date of Dec.

17, for tlie quarter ending Sept. 30. This report is analyzed
in the editorial colunuis of the CHRONICLE. The report says;

"The 30th day of September closed the first complete railroad

quarter which followed the change of administration brought
about by the resignation of President Dillon. I have ac-

cordingly caused the following statement, sliowing the

financiiiT results of that quarter, to be prepared, as also a
statement for tlie corresponding quarter of the previous year.

As will be seen, the balance of surplus income of the three
months, after payment of all fixed charges, including Govcrn-
m,ent requirements and taxes, was .*!,602,398, a sum equivalent
to 2'6 per cent upon tlie capital stock of the company. It

should be remembered that the third quarter is generally the

most profitable quarter of the year."

LSCOME.

LIABILITIES.

JinieSO, «-!;)<. 30, In- De-
l'-i?l. l-<St. ere'tite. cretme.

Bills nava'le $".-20 ..S33 $->,7S.J,778 .* $l,ljl.;.5-t
Accounts pavablrt 2.512,U3 2,s»0MT». 357,. 52
P.iy-roUs andvojchc^rs... l,'.»Gt.'t(l(5 1,'11)9,172 G0,0J4
Dividends unpHid 83,?-*4 7i«,3(iii 1,.tIS
<;ou|>'8 due and unpaid .. 1, '276. 182 53.5.1122 7i0.mO
Called bjnds 32,(iO) 32.000

Totals !}il3,L10,02J$ll,240,S13 $1,3G9,'20>
ASSETS.

Ca«h $1,192,070 $'?25,237 $ $366,833
Company stocks an I bds. 2.072.3i3 2.0'J1,739 19,386
Sink fds. in hands of trus. 32,00i) 32,010
Bills aad accts. receiv'ljl. 2.'>13,H ) 3,151,82< 211,409

T.itals ,

Net debt

Earnings (excluding St. Jo. & We.st.)..

1»83.
Qunr. eiuVg

tSept. 30.
.$7,8..(),076

Expenses and taxes. 4 , 1 OS.460

Surplus earnings, entire system $3,741,616
Income from iuvestuieuls outside the system.. 70,i6O

1S84.
Qunr. eiul'y
Sept. 30.

$7,317,770
3,112,015

$3,905,7.5.=!

47,002

Total income $3,810,976 $3,052,757
E.XrENDITUKES.

Interest on bonds $1,333,2'?2 $1,342,140
Biseouut und interest 3l.Jt45 71.012
Losses on securities, preminme, &0 23,030 7.34H
Company's .S.'F. reciuiremeuts. sink- fund bds.. 133,ii0J 133,0.
lutercstou sun Iry buudsof opeiatedroads.... 264,476 310,172

Total expenditures $1.7^8,735 $l,S(iJ,077
Surplus $'2,02'2,0«1 $2,088,779
I«8» United States requirements 549,300 480.331

Net surplus Income $1,472,840 $1,102,39-

The following is a condensed statement of the financia'
results of the first nine months of the year (Jan. 1 to Oct, 1).

as compared with the same months of the jirevious year

:

13S3. 18S4.
Ifine months, Kinc months,

Earnincs (excluding St. .To. &, West.) and in-

coiuefiora investments $21,082,680 $18,594,170
Expensesand taxes (excluding St. Jo. &W.) 10,953,130 10.861,537

Income overexpenses and taxes $10,129,549
Expenditures ; Int< rest, discount, losses on
aecuilties, siukiug fund, 4:0 5,157,741

Surpl'is income 91,911.SOS
United Slates reiiuirements 1,193,244

$7,732,632

5,6S2,215

$2,030.4 • (!

808,01-:

$1,1112, :,97
4UO,00(J

Total surplus income $3,673,563 $1.^92. 3!t7

Dividends declared during period specitied. 3,195.591 1.06.5,197

Balance $3,44=i,.'i63

Add received from Trustees K. P. con. murt. 225,000

Balance to income account $477,972 $)27.20
The balance sheet of the company Sept. 30, differs very

little from that of June 30, except in the items of " land con-
tract?, cash, &c.," which had been increased Sept. 30 by $3,-
218,987, and the item of "bills payable," which had decrease 1

$1,421,7.54, and the.se items were balanced on the otiier sidii

by an increase in "profit and loss."
"Owing to the payment made in June to the United States-

on account of requirements under the Tliurman Act ($718,-
814); notes then given in settlement of certain long-pendin<.
litigations against the company ($331); and notes given foi
sleeping-oar equipment, purchased under the contract of Ma^
i,i884, with the Pullman Car Company ($400,000); in ali

$1,449,814; the net floating debt of the company had, on Juik
30, considerably increased over its amount at the close of the
previous quarter (March 31). It was decreased during the
quarter ending Septemter 30 at an average rate of about
$600,000 a month, aa appears from tlie following comparative
statement:

.. $'i,209.842 .$0,103,806 $136,036
...$6,900,177 $-1,137,009 $1763,168

"About the same rate of decrease (••fOOO.OOO per month) was
continued through October and November. An equally rapid
rate of decrease is not to be expected during the winter montlis.
"During the quarter ending September 30, the sura of .^488,-

059 was charged to construction, of which $416,143 was spent
on extensions represented by additional mileage. All of this
expenditure wjs met out of earnings, no bonds or other secur-
ities having been sold.

"The Ore.gon Short Line was connected with the Baker City
extension of the Oregon Railway Sc Navigation Company on
the 15th of November, and opened for traffic on the first day
of the present month. No reports as to the amount of business
at present being done over this route Iiave yet been received^
Meanwhile, an emial division of all competitive traffic, to and
fro. between the East and points reached by the Oregon Rail-

way & Navigation Company, has been agreed upon between
the Union and the Northern Pacific. All danger of rate com-
plications in consequence of the opening of a new trans-conti-
nental route has thus been averted." » « »
"During the present month the suit between the United

States and the Union Pacific Railway Company, involving all

the issues arising out of the construction of the Thurman
Act, has beeri before the Court of Claims. The argument was
closed on the 11th inst. The case is now in the hands of the
Court, and an early decision will undoubtedly be reached. It

is confidently believed that a complete settlement between the
United States and the company under tlie requirements of the
Thurman Act will soon be effected.

"

From Jan. 1 to Nov. 80, the latest date to which they have
been reported, the land sales were reported in the Chronicle
of Dec. 13.

"The purchase of $1,049,000 of the Union Pacific Land Grant
bonds has recently been effected. Tliese bonds will he sold to
the trustee under the mortgage, and the company will ia
future be relieved from payment of interest tliereon, thereby
effecting an annual reduction of fixed charges of !?73.430.

" Of the entire original issue of subordinated income bonds
of the Kan.sas Pacific Railway Co., $715,750 were outstanding
when the lixst annual report of the company was published.
This issue of bonds has for many years been a source of liti-

.gation. Of the above amount, $1.55,700 Iiave been purchased
at a total cost of .$342,519 since the first of July, and are now
in possession of the company. Apart from the operation of
the regular sinking funds, the net agijregate reduction of
funded debt effected since July 1, is 11,504,700: making a
total debt reduction of iJ3,367,868 ($1,504,700 funded, $1,763,168
floating debt), in addition to that effected through the pay-
ment of floating debt in October and November, the exact
amount of which cannot be ascertained until tlie books are-

closed on the last day of the present month."
Mr. Adams recommends that the proceeds of Kansas Pacific

land sales be applied as a sinking fund to the purchase and
retii-ement of the Kansas Pacific consoliilated mortgage bonds,
instead of to the payment of interest on those bonds. He says
that " the Executive Committee have therefore caused a suit-

able supplementary contract to be prepared. Should it

receive the approval of the directors, it will practically con-
vert the bonds issued under the Consolidated Kansas Pacific

mortgage into land gi-ant sinking fund bonds: and as there
now remain some four million acres of the Kansas Pacific land
grant unsold, besides outstanduig contracts for lands already

sold to the amount of $2,794,579, the ultimate extinguishment of

these bonds before maturity will in great part be provided for,"

—Proiiosals are sought by Trustee Ames for any part of

$1,500,000 Union Pacific land grant bonds.

Wabash St. Lonis & Pacific—From the London news-
papers the figures below have been received, and give the only
recent information in regard to Wabash operations. The
brokers and bondholders of New York are glad to get reports

of this sort by way of London, anrl r o doubt they respect them
all the more on account of their age : but all the sam-', it does

not appear that they would not be much better satisfied to have-

the facts given to tiiem here some twenty days earlier, tis they
might have.

. tiiptemher. . . Jan. 1 to Sept. 30. ,

1881. 1883. 18-4. 1883.
arosseainings $1,721,230 $1,737,182 $12,109,987 $12,117,226
jper. expenses .... 1.293.3iiO 1,127,589 10,010,777 9,838.728

Net earnings ... $430,930 $609,593 $2,T)69,210 $2,278.49S

Tlie amount of interest for one year to b.> paid under present
orders of court, $2,7:i3,777 ; taxes on all divisions, $•532,159;

car trust interest, .9212,710; rentals, 1^248,903: total, $3,727,549.
" Accordii.; to estimate something like $400,000 have been
paid out i 1 extra expenses, and tliis would more than over-

come the decrease in net earnings, as above."
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COMMERCIAL EPITOME.
FniDAY NiOHT, Doc. 10. 188t.

The near approaoh of the Chriitmaa anJ New Year holidays

controls the character of all business. The weather has turned

severely wintry in all latitudes, promoting the purchase of

seasonable goods. The ICxpoeition at New Orleans hna been

formally opened, but the iirrangeraenlM are not likely to be

sufficiently completed to make it very attractive until early in

January. Reductions in wages continue and some serious

strikes begin to be apprehended. In some brandies the cur-

tailment of production has gone on, but this action now begins

to be fully counterlMiIanced by the increase of activity in other

departments of industry, and altogether a general iniprove-

ment is promised with the beginning of 1885.

The speculation in lard futures has been dull at weakening

values throughout the most of the past week, but to-day

there was some recovery, and the close was strong at 6'93c.

for January, 6'9Tc. for February, 7-Olc. for March, 7-nc. for

April and 7'lTc. for M'ly. Spot lard has been taken freely at
the decline, and the close is steadier at C-85c. for prime city,

•fi-9T^^c. for prime Western and 7'25(a7'30c. for refined for the
Comment. Pork has declined and closed at §13 2jCf7!$13 50
for mess and Sij 50(3 $10 for clear. Bacon remains dull sc
•6@7c. Pickled cutmeats have been fairly active at a furtli?r

decline, but close steadier at 6@6^c. for bellies, SJ^c. for
shoulders and 8?^@9c. for hams. The slaughter of swiae at
the principal points of the West for the season numbered only
1,847,471, against 3,090.526 for the corresponding period of last

season. Beef and beef hams remain nominal. Tallow declined
toOc.and was more active. Butter has shown a downward
tendency, and creamery is quoted at 20@ 29c. Cheese is firm
at 9@ 13c. for State factory.

The following is a comparative summary of aggregate ex-
ports from Oct. 27 to Dec. 13:

1884. 1883. 1881.
Pork, lbs 6.003.^00 8.157.000 Dpc. 2,153.200
Bacon, lbs 55.24.H.673 ti><,',«n,29S) Dec 11,3-O.H20
Xard, lbs 31,512.538 43,901,8*1 Ucc, 9,2H2,3i)3

Total 95,795,011 118.531,140 Dec. 2 2,736,129

Brazil coffees have been rather more active on ilie spot, but
at prices favoiing; buyers, although fair cargoes of Rio are
still quoted at '.',^40. The speculation in options has been
sluggish, and except for brief periods the tendency of pric>-8

has teen downward, and at the close of to-day's Exchange
there were sellers at 7*9.)c. for December, 8'05i. for January,
8'20c. for February and S-3'>c. for March. Mild coffees h ive

continued to sell very fairly. Raw sugars were quits active
early in the week, but have hitterly been dull, and close
nearly nominal at 4^.^'@4J8C. for fair to goo 1 refining, with
refined quoted at Cfg'c. for crushed and .^^g'c. for st mdard
"A." Molasses quoted at 50@.'32c. for the best New Orleans.

Teas showed more speculative activity early in the week,
standard Jap in selling at 227gC. for March; but the close,

though strong, is quiet.

Kentucky tobacco has remained quiet on the spot, and
•shows but little revival of speculative interest. Lugs quoted
at 7@8,'.4'c.; leaf, 8,l^@10i.^c. The clearances of the week
include 575 hhds. to ijantander. Seed loaf tobacco has be-n
more active, tlie sales aggregating IMiO cas s, as follows: 600
cases, 1882 crop, Pennsylvania, 43^@12c. ; 250ca3e.s, 18S3 crop,
Pennsj-lvania, 8(3250.; 120 case?", I8:il crop, Pennsylvania, 5@
lie; 1)0 cases, 1883 crop. Wisconsin Havana, 16(w32}^c.

;

100 cases, 1S8-3 crop. New England, 12(»35c., and 100 cases
sundries, 4i^'^.i23o.; also oOO bales Havana, 75c.(^ $1 10, and 120
bales Sumatra, ^l 30(*?1 60.

The speculation in crude petroleum certificates was rather
sluggish until yesterday, when an upward movement sH in,

which was co;iti:iued this morning, carrying th9 price up to

78;*8C., from which there was a partial re-a,^tion, the close

being at 76'4;'. R-fined unchanged at ~^'^f<i';.jO. for standard
test, and naphtha 7i^c. The export muveraeat is compara-
tively light at the moment. .Spirits turpentine remained dull,

but was siron:;er, with sales at 'ill^^c, closing to day, Imw-
ever, nt a decline to 31c. R>8in8 are a shade firmer at $1 22}^@
$1 27}^ for 1 ominoo to good sirained.

Themirket for metals has presented few feature'of interest,

and at to day's Exchange pig iron was dull; CfrtiHcatt-s uoiiii-

nally $16,14 !<i*il();^ bid and $17 asked. Tin opened brisk and
Strong, closing steady at 15"80(ai6'30c. for spot ; sales are 10

tons January, at 16o0c. ; 10 tons March, at lU'30c.; 10 tons.

January, at 16-300. Tin plates weaker at §4 42} j(Si|l 55. Co()-

par steadier at 10'90(*11'-4C. Lead easy for foreign at 4,'4@
4-45c. Spelter nominal ; foreign offered at 4-90c.

Ocean freights have been more active in grain shipments.
Large engagtments were made early in th^ week at 7d. to

Liverpool and Cj^l. to other British pons. Some depression

followed, but to-Oay the Livtrpool rate was agiin firm at 7d.

with Sj'id. paid to. Newcastle, and 7d, to Antwerp; and the
charters included a steamer to Cork for orders, at 5.». l)^d ,

with sail vfi'sels quoted at 4s. 9J.@53., and a vessel to the
Mediterranean at 4s. 6d. Petroleum tonnage is in but raod-

erafe supply, but the deniind not being urgent, rates rule
' low. Ships to Bremen 2s. l)^d.@3s. 3J.; cases to Algiers 17o.

COTTON.
Friday. P. M.. Decpmbpr 10. 19M.

The Movkmest or thk Chop, as Indicatwl by '.-- • nma
from the South to-night, is givi-n l>elow. Forth. 'mn
this evening (Dec. Ill), the total rni inn ],,i\,- n ;)()

bates, against 2-'9.45i bales last wc i,,ut

week an I 281,692 bales three w('< I ,tjil

receipts since the 1st of 8<iptembt!r, l.'^'il. :!..!.".),.", i-( l..ii.v i

!l,2U,6(il bales for the same pcri(Ml of 1sh;(, bhu. /, i

increaM since September 1, XHtH, of il4,8sl bales.

Ilerriptg at— Bat. UOH. Tiiet. Wed. Thurt.\ rrl. Toua.

Ualve«toii 2,50} 6,027 800 1,610 8.139 1.075 14,0M
Tndlanoln. &o. .... >• .... .... 485 48ft

.New Orleans... 0.650 25.137 14.55C 7.402 19.354 17.UI4 93.797

.Mobile 1,903 3,401 1,592 1,737 1.651 ^in 12.458
7,436Florida 7,430

Savannah 3,850 6.435 6,025 6,531 3.7C8 4,796 31,800
Brunsw'k, Ac. ... .••> .... 73 7»

Charleston 8,059 4,502 3,000 3,147 3,221 3,roo 21,830
rt. Koyul, &o. .... .... .... .*•• .... 1,152 i.na

Wlhuln;;ton 879 737 837 837 759 771 4,840
Morch'd 0.,&o *•> .... .... • «•• .•• 629 929

Norfolk 5.312 9,445 4,471 9.312 6,122 3.195 36,860
Weft Poiut.ic .... .... .... .... 21,763 21.763

.Vew York 64 115 226 1.532 398 439 2.82*
Boston 420 757 1J2 4S9 949 660 3,613
Ilultrmnro 1.927 1,927
Philadelp'a, Ac. 25 28 703 21 48 1,7.56 2,682

Totals this week 31.338 56.653 32,675 31.541 37.300 68,828 258.8 to

For comparison, we give the followincr table showing the week's
total receipts, the total since Sept.l, 1881, and the stock to-night,
and the same items for the corresponding periods of last year.

1894. 1833. gloek.
Btctiptt lo

December 19
Week.

Since Sep.

1, 1834.

Thtt

Week.

Since S<t>.

1, 1883.
1884. 18-)3.

Galveston ... 14,034 362.650 21,450 427.930 53.180 120,440
Ind'iiola,&o 48:; 9.005 2J7 7.157

New Orleaus. 93,797 96 ),565 95,590 980,9.11 375,919 447,487
Mobile 12,45S 153.169 13,927 182 081 42,127 63.711
Florida 7,436 55,100 1,722 22,!i8l 26,611
Savannah 31,008 671,989 30,57.'. 511.3)8 100,032 120,383
Bi'8w'k,io. 73 8,46. 27 6,172

Cliarleston... 21,929 414,2117 13,815 321,736 82,3tO 51.317
Pt.Uoyal.&c 1,1.52 3,232 1.273 9,933 1,199 1,030

Wilmington.. 4,810 ao,j3i 2,3'J9 73.837 17,703 18,824
M'headC.ic 629 7,352 310 9.23a
Norfolk 36,800 403,«U 33,796 40.".179 93,763 85,778
W.I'oint,&e. 21,7(i3 210.219 10.326 141,83s 10,970

Nc«- York... 2,824 l'J,5B2 10,523 35,02^ 172.1.26 259 378
Boston 3,C13 41,655 8,405 58.181 6.310 6,185
Baltiinoro ... 1.9:7 4,023 2,510 5,7(i2 23.730 23.754
Philadel'a.&o 2,i82 13.407 S18 0.779 10.527

1.015.403

11.171

Total 258. s-l" 3.329.^48 247.733'3,2U 601 1.242.411

In order that comparison may be made with other yean,
give below the tot^la at leading ports for six seasons.

Receipts at— 1SS4. 1383. 1332. 1831. 1830. 1879.

G.alvertt'n.&c. 14.519 21,657 33,417 17.113 29.123 15.573
New Orleans. 93.797 95,590 60.862 59.917 62,5C4 69 841
Mobile 12,4">3 13.927 15.261 12039 23644 19 638
Savannah 31,903 30.575 36.602 31.693 31.956 30,458
tharl'sfn, &o 23.031 15,113 22,639 13.307 26,3)2 19.603
Wibn'Kfn, &c 5,46.1 2,709 9,7S2 6.974 5,179 3,880
Norfolk, .fee .

.

53,023 41,122 44.412 33,034 39.794 23.603
All others 18,435 • 24.035 21,195 27.743 19,17o 20,007

Tot. this Wk. 258,34') 247.733 258.170 208.855

3032 4.59

2i7.980 207,601

Since .Sept. 1. 3329.513 32:4.664 3309.539 3 •.27.66 4 tOI 2,549
(iiilvettt'in ineliiiles lu<ll viola: Charleston in.rlud.M Pore Boval, Ae.

WilmlnKtdUiucbi.losMorehBadClty. Ac; Norfolk Invludes WustPolut.fto

The exports for the week ending this evening reach a total
of 177,593 bales, of which 90,100 were to Great Britain, 20,3.53

to France and 07.08!) to the rest of the Continent, while the
st<x^k8 as ma<le up this evening are now 1.015,403 bales. Below
are the exports for the week and since September 1, 1884,

I

Exiuyrtt

frf}M-~

Ifak Eu'llnn Dec.

ExporUd Ut—
ContU'

From ?ipl. I. 1384, to Dx. 1», IS81.

France, n«nt.

GiilTe«toD.. .

New Orleans

MuiiUe
KlDrida.

SAvunnah ...

Clmrleslon*.

WilrainKton.

Norfolk^

Now Vork
U05tOQ
BalMmor« ... .

PhlladeIp'«,Ao

T.itiil

14,5M 1,400, t«,»T4

13.303 M,fl23 10.70a'

10.187

t'2.140,

8.323

ll.TM
4.130

e,»4»,

3.45S

8.811

Tbt'tl
I

88,»(»,

43,«S7.

art.ll

Jlrilaln.
I I

ChnU-
ratal.

101.ie7| 4,UlU

275,34.. :3S,I5»

6,344) ...

1,175 24.884

1,034 e.S40

fl,iS3

3,9VI

85,'««

SO.SSO

17.807

»,Ml
0,SI»,

a,7»
Mil

1U,M»'
104.MBJ

86.M0,

IiW.H'iO

103.JUS

BS,837

7i.'«»

SV.bCM

0,148

17,437

2.^43

23..rt»l»

8,050

61,111. 15;.SIS

170,&U9 604,074

S,SU

80,1(10 20.3o3 eT.OSi) 177.MU l.ir;.4SI> 817,074

171, its, >M,aaB
iia.aaa' sia.Tss

v.att 4«.88a

17.608 8<fl,48L

ss.u:^ ioutn
803, •rt.iaS

87.»ia

_2.M«>|
io:,at»7

»i.oaB

OSI.OIS 8.0S7.1W

Total ISSS.... 104.6811 go.OSS 8S.tl4 1 M.T7I1 WW.aaO «>t.«<fc 4KS.4^ 1 «7'.

"• Inclades exports from Port K0V..1I, Ac.
t locludea expurti» from Weit Point, Ao.
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In addition to above exports, our telegrams to-night also give

nfl the following amounts of cotton on shipboard, not cleared,

at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street.

On Shipboard, not cleared—for
Leamng
Stock.Dec. 19, AT— Great

Britain. France.
Other

Foreign
Coast-
wise.

Total.

New Orleans
Mobile
Charleston
Savannah
Galveston
Norfolk
New York
Other ports

43,587
14,800
12,000
9,200

16,077
40,811
3,800
7,000

24,308
None.
1,950
None.
582
3C.8

None.
None.

22,460
None.
27.180
8,100
053

3,1 It
2,050
2,000

1,459
4,000
3,500
3,600
4,811
3,050
None.
None.

96,914
18,800
44,630
20.900
22,453
47,346
5,850
9,000

279,105
23.027
37,670
79,132
30,727
45,417

166,176
87,756

Total 1884. 152,278 27,203 65,857 20,150 265,793 749,610

Total 1883
Total 1882

164,333
150.582

55,942
35,562

36,669
66.137

13.007
14.789

270,011
273.070

972 400
620.131

The market for cotton for future delivery reflected, for the

first half of the week under review, a good deal of activity

and excitement, attended by a marked advance in prices.

There was some improvement on Saturday, owing to the

fact that Liverpool yielded less than had been anticipted it

would do in sympathy with our decline, and from the effect of

the heavy failure at Vienna; and on Monday a movement
having the appearance of an effort to "corner" early deliv-

eries, with January the objective month, caused an irregular

advance, followed on Tuesday by an excited and buoyant mar-
ket. Wednesday was variable, closing lower under sales to

realize. Thursday was variable and unsettled, closing slightly

lower. To-day there was a renewal of speculative activity

ftnd buoyancy. The "bull" party again talked of a small crop
and reduced stocks, and the buying for the rise extended to
the distant months. As compared with last Friday, there is

an advance of 20c(()29 points. The falling off in the receipts
at the ports this week has been largely due to less arrivals at
Galveston. Cotton on the spot has continued quiet, with quo-
tations for the most part nominal. Figures were on Monday
reduced l-16c., followed by advances of igC. on Tuesday and
l-16c. on Monday. Yesterday there was a decline of l-16c.

To-day there was a fresh advance of I-I60., middling up-
lands closing at lie.

The total sales for forward delivery for the week are 513,200
bales. For immediate delivery the total sales foot up this week
1,634 bales, including for export, 1,634 for consumption,— for speculation and — in transit. Of the above, 300 bales
were to arrive. The following are the official quotations for
each day of the past week.

Ul'LANDS. NEW ORLEANS. TEXAS.
Dec. 19. Sat. Mon Xues Sat. Mon Tues Sat. Moil Xnes

Ordin'y.^lb
Strict Ord..
Good Ord..
Sti-. G'd Ord
I/OW Midd'g
Str.L'wMid
Middling...
Good Mid .

Str. G'd Mid
Midd'g Fair
Fair

8=8

Sl'«9'8
10 14

106,6
10!!l

lO'e
iHia
III4
1158
1214

89,6

1013,6
103,6
IOI3
1011,6
1013,6

113,6
119l6

8II16
9I8

916,8
105,6
1058
1013,6

'A
126,6

8^8

9»ie
1018
IOI2
1013,^
11
1118
115,6
Uia

121a

813,6
9I4

101,6
107,6
1034
IOI616
III16
UH
117,6
lUSie
127,J

815,6
938

103,e
109,6
lO'a
101,6
113,6
1138

119l6
111^16
129,6

878

y°i6
1018
IOI2
1013,6

liie
116,6
lllfl

Il's
I2I3

813,,
9 '4

101,6
107,6
10%
1015,

e

III16
UH
117l6
1113,6
127,6

816,6
938

103,6
10»,6
10^8
111,6
113,6
113g
119,6

129,J«

Wed xu. Frl. "Wed Th.
1

Frl. Wed Th. Frl.

Ordin'y.^lb
BtrictOrd..
Good Ord..
Btr. G'd Ord
Low Midd'g
Str.L'wMid
MiddUng...
Good Mid..
Str. G'd Mid
Midd'g Fair
Fair...

8%

.r-
1038
1011,6
lOTg
H
113,6
1138
11%
1238

811,6
918
916,6

105,6
IO5J"
1013,6
1016,6
llV
116,6
Uiiie
125,6

8%

ir-
1038
101 1,6
lO'e
11
113,6
1138"

11%
1238

9 816,6

9',fl 938
IOI4 103,6
1058 il09,6

1116i6'1078
111« 111,6
11% 113l6
117,6 1138
1158 !119,6
12 |lllS,6
1258 'i29,r

9
97,6

I014
10%
1016,6
11%
11 '4
117,6
1168
12
1258

9
97,6
lOM
1058
10iB,e
lUe
llH
117,6
1158
12
1258

938
103,6
109,6
ICb
111,6
113.B
1138
110,6
III61P
1-29,;

9
87,6

IOI4
1058
1016,

6

1118

117,6
115e
12
125b

STAINED. Sat. Mon Tnes Wed Xh. Fri.

Good Ordin
Strict Good
Low Middlh
Middling...

ary ^ lb.
Ordinary
ig

8I4

916,6
9%

1038

8'8
911,0

86,6

91 3, Q

838
91,6
979

lOifl

85,6 8%
01 16
Q7d

105,6 107,6 107,i lOia

MARKET AND SALES.
The total sales and future deliveries each day during the

week are indicated in the following statement. For the con.
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

Bat..
Mon .

Tues.
Wed .

Thurs
Fri

Total.

SPOT MARKET
CLOSED.

Dnll find easier.

.

Dull at 1,6 dec...
Quiet at is adv..
Dull at 1,6 adv ..

Dull at 1,6 dee...
Firm at 1,6 adv..

SALES OF SPOT AND TRANSIT.

Ex- Con- Svee- Tran-
port. sump ul't'n sit.

^otal.

235
168
197
484
177
373

....1.634

235
168
197
484
177
373

Sales.

60,700
49.600

l2.^.600
8H,000
79,!'00
108,200

Deliv-

300
300
400

1,000
600
400

1,6341513.000 3.000
The dallv doUverlea given above are aotuallv delivered the day

previous to that on wuicn they are reported.

The Sales and Prices of Futukes are shown by the follow-
ing comprehensive table. In the statement wiU be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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* Includes sales la September, 1884, for September, 153,200 ; Septem-
ber October, lor October, 431,800; September-November, for November,
582,300.

^^ We have Included in the above table, and shall oontlnne eaoli
week to Rive, the averaee price of futures each day for each month. It
will be found under each day following the abbreviation " Aver." The
average for each month for the week ia also given at bottom of table.

Tr;in9ferrable Orders—Saturday, 10-75".; Monday, 10-85c.; Tuesday,
llOOc; Wednesday, 10-95o.; Thursday. lO-Sio.; Friday, ll-OHc.
Short Notices for December—Saturday, 10-87c.; Monday. 10-73o.;

Tuesday, 10-a3c.; Wednesday, 1094o.; Thursday, lOSOc.iFi-lday, lO'Sl.

The following exchanges have been made during the week:
•13 pd. to exch. 200 Jan. for Mar. -39 pd. to exch. 1,000 Mar. for June
•10 pd. to exch. 300 Feb. for Mar. 25 pd. to exch. 1.500 Feb. for Apt
•01 pd. to exch. 200 Feb. for Mar. m
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The Visible Supply of C!ottom to-niKht, as made up by cable

and telegraph, is as follows. The Continental stoolcs, as well as
those for Oreat Britain and the afloat, are this week's returns,
and coiu?equently nil the European flRures are brought down
to Thurwliiy evening. But to make the totals the complete
figures for to-night (Dec. 19), wo add the item of exports from
the United States, itiuludmg in it the exports of Friday only.

1884.
Htock at Liverpool balML 82i»,0O0
Stock at Loudon 15,000

1893.
873,000
48,000

1892. 1881.
580.000 471.000
70,000 37,000

Total Great Britain stock .

Stock at riBnibnrg
874,000

4,000
32,100

Stock at Aitirttrntain 41,000
600Stock at Iliitlcrdaiu

Stock at Aiitwcrji
Stock at llarro

1,400
181,000

4,000
Stock nt liareelona
Stock at (}ciioa

40,000
6,000

Stock at Trieste 6,000

803,000
18.000
42,600
15,300

2,000
123.000

3,500
16,2d0
4,000
4,000

Total Continental stocks 316,100 310,900 228,2i)0 229,030

Total European stocks 890.100 931,900
India cotton allDat for Kurope. 71,000 118,000
Anier'ncotfualloat forEur'po O.'SO.OOO 830,000
Egypt.Brazil.&caritforE'r'po 39.000 73,000
Stock in United States ports . . 1,015,403 1,242,41

1

Stock in U. 8. interior towns.. 340,028 379,628
United States exports to-duy.. 41.000 10,600

855,100
1 13.000
651.000
73,000

893,201
295,607
30,400

737,080
103,000
480,000
43,000

1,147,320
406,661

8,800

Total visible supply 3,058,531 3,300,539 2,011,308 2,925,661
Of the above, the totals of American and other descriptions are as follows:
Amenenn—

Liverpool stock bales 33B.00O 358.000 308.000 344,000
Continental stocks 195,000 237,000 118,000 101.000
American afloat for Europe... 659,000 536.000 ti.Tl.OOO 480,000
United States stock 1,015,403 1,212,411 8!>3,201 1,147,320
United States intei-lor stocks.. 340,028 370.628 205, 1)07 406,661
United States exports to-day.. 44,000 I9,G00 30,400 8,800

Total American 2,589,431 2,772,039 2,293.208 2,490,781
Xast Indian, Brant, <tc.—

Liverpool Btocli 193,000
London stock , 45,000
Oontinenlal stocks 121,100
India afloat for Rurope 71,000
Egypt, Brazil, (tec, afloat 39,000

215,000
4S.000
73,800

113,000
73,000

248.000
70,900

110,200
113.000
73,000

127,000
37,000

125.080
103,000
43,000

Total East India, <<ko 469.100 527,000 615,100 435,080
Total American 2,589,431 2,772,630 2,2J6,208 2,490,781

Total visible supply 3,058,531 3,300,539 2,011,308 2,025.861
Price Mid. Upl., Liverpool S'^igd. 5%d: 5i3i(,d. eUied.

|^~ The imports into Continental porta this week have been
78,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 343,008 bales as compared with the same date of
1883, an increase of 147,333 bales as compared with the corres-
ponding date of 1883 and an increase of 1:^3,670 bales aa
compared with 1881.

At the Interior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1883—is set out in detail in the following statement.
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The above totals show that the old interior stocks have
increased during the week 36,917 bales, and are to-oight 39,000

boles lesa than at the nme period last year. The receipts at
the same towns have been S.on l.;ilc« more than tho name
week lost vear, and since fleptttinlmr 1 the roueipte at all the
towns are da,M« bales lett than for the same time in 1888.

Quotations for MiDDi.i.va Cottcs at (ither Markkto.—
In llie table below wu give thi^ nUmiiu: 'iiiiitiitions of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week eniling
Dte. 10.

cixMixo QcoTATtom ro« inDt>Li!*o corrox ti%—

Salur. Mm. Tuei. Wednet. Thvm, PH.
OalvcKton ...

New Orleans.
Mobile
Havannali . ..

('harlcston . .

Wllinliimon..
Norfolk
li(Mt(»Il

Bnltlniore
1-liiliuiolphla.

AiiKusta
Memphis
-St. Louis
Cincinnati...
Loul/jvllio

lO^g
10 K(

101,8
IOI4
10>4
lOM
lOM
11

iS'"
10>fl

io>i

10^
10S,»

10' IS
1014
lo^
10<4
103,,

10%
11I«

10
10
lOljs
10>4

10>««>4

10!%

i(i-'f6i,g

1014
10>4
1014
10»»
11
10% a'*
im
10
10
Ide
10»,g
lOig

I "'is
10< s
I0t«

10"*
11
10%»'»
im
10'8
10
10>«
10S„
lO'a

10%
10'4

10>M

10>«».„
10»ie
10 <i
11
10% ST,
im
10)«
10
lOi*
lOhs
10»«

10%

I0*«
10l4»5,i
10%
10%

•?^*^«

10%
10
10%

104

Receipts from the Plantations.—The following table is
prepared for the purpose of indicating tlie actual movement each
.veek from the plantations. Receipts at the outports are some-
times misleading, as they arc made up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to fre<(uent inquiries we will add
that these figures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

KECEIPTS FHOM PLANTATIONS.

RecfipU at the Porti.

1883. 1883.
I
ISM.

St'k at Interior Taum: lUc'rtt from PUint'n:

1882. I 1888.
I
1894. I 1882.

| 1883. ' 188*.

179,883| 165,461 168,72lj 76,862 137,538 49,497 210,123 1«7.S19 18Z,n«3
206,136 228,887,200,8131 03,«7S'ie4,»19; 68.108 2»l,»49 296,2TO82S,n4
242.320,257,278 242.288,129.0S8W»TO, 92,654 271,603295.331,280,886
841,788,252.845 285,112jlS9,3I7 236,996 120,511 256.018 888.881 321,989
286,623 241.921 277.470 175,092 276.734 15a.(»3 292,393 281.866 304 017
282,2Sl|267.804 257,04l|2ll,740 313,249 171.996 298.899 301.119 »78.(n»
259,151 242,078 2«9.114,a44,123|848,929198,970l291,6.'r7 272,758 298,088
242,189,222,510:258,774 289,175 359.748 229.580:287.221 238 329 288^3
255,097 222,185 284,092

247,017 265,494 278.300

262,015j281,163|289,457

258,170 247.733 258.34ols36,993i483.B77'3a8.8e6l293.635 261.064 286.7II6

in9,700.374,SS4 887,133 271 ,682 237,001 382^288
291,.S76 388,477 316,019 262.693 277.897 i<«8,188

296,528 410,246 335,451 270.167 304.932 308366

The above statement sliows—1. That the total receipts from
the plantations since September 1, 1884, were 3,676,199 bales;
in 1883 were 3,589,08-1 bales; in 1883 were 3,530,047 bales.
3.—That, although the receipts at the outports the past week

were 358,310 bales, the actual movement from plantations was
386,755 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 361,064 bales and for 1883 they were
395,635 bales.

Amount op Cotton in Sight Dec. 19.—In the table below
we give the receipis from plantations in another form, and add
to them the net overland movement to Dec. 1, and also the
takings by Southern spinners to the same date, so as to give
substantisdly the amount of cotton now in sight.

1884. 1S83. 1882.

3,209,539

320,508

3,530,047
244.112
80,000

1831.

3,032,489

411,599

3,444,088
X;<0,91O
70,000

Receipts attbopoi-tsto Dec.19 3,329.548 3,214,664
Interior stfjcks on Dttc. 19 iu
excess of September 1 346,651 374,421

Tot. receipts from planta'tn8'3,676,199 3,889,088
Net overland to Keeomber 1 .. 227,855 261.282
Bou^licm consumpt'n to l>ec. 1 78,C0O 87,000

Total in sight December 19.. 3.982,054 3,937,337 3,864,159 3,734,998

Northern spinnerH' taldngs to
December 19 613,292 769,.\28 748,003 681.064
It will be seen by the .ibove that the increaso in amount in aigbt

to-nl>tlit, as compured with bust year, is 41,717 bales, (a eompsred
with 1882 is 117,e99 bulc», and with 1881, is 247,050 bales.

Weathee Reports by Telegraph.—The temperature has
been much lower at the South during the week, and in many
sections there has been snow and ice. Cotton continues to
move freely.

Galveston, Texas.—It has rained on three days of the week,
the rainfall reacliing seventeen hundredtlis of an inch. The
thermometer luis ranged from 39 to 66, averaging 51.

Indianola, Texan.—We have ha<l showers on four days of
the week, the rainfall reaching eight himdretltlis of an inch.

Picking is finished everywhere except in tliree or four coun*
ties. Average thermomoter 48, highest 66 and lowest 39.

Palestine, Texas.—It has rained on two days of the week,
the rainfall reaching twenty-one hunilredths of an inch. Ice
formed on three nights in this vicinity. The thermometer h«a
averaged 43, the highest being 61 aud the lowest 16.

New Orleans, Louisiana.—It has rained on five tUys of the
week, the rainfall reaching five inches and nine hundredths!
The thermometer has averaged 56.

Shreveport, Louisiana.—The weather has been generally

cloudy, with rain on two days, the rainfa'l reaching twen^
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hundredths of an inch. The tliermometer has averaged 39,
ranging from 25 to 58.

Vickstiurg, Mississippi.—We had severe rain on one day
in the early part of tlie week, but the latter portion has been
clear and pleasmt, cold an i dry. The rainfall reached one
inch and twenty-seven hundreiths. Ice formed in this vicinity
on three nights. About all the crop now has been secured,
and aliout three quarters marketed. The thermometer has
ranged from 2-t to 67.

Columbus, Mississippi.—It has rained on four days of the
week, the rainfall reaching one inch and twenty-nine hun-
dredths. We had a slight snow on Thursday.
Helena, Arkansas.—We have had rain on two days and the

remainder of the week hn-s been cIoudj\ The^tbermometer
lias ranged from 10 to 56, averaging 34.

Lit'le Hock, ArJcansas.—Tlie weather has been cloudy and
^ raw on four days of the week, with rain on two, and the
remainder of the week has been fair to clear and verj' cold.
The rainfall reached forty-eight hundredths of an inch. Aver-
age thermometer 33, highest 53 and lowest 13.

Memphis, Tennessee.—It has rained on six days of the
week, the rainfall reaching sixtj'-niue hundredths of an inch.
Average thermometer 35'5, highest 57 and lowest 13.

NashviUe, Tennessee.—We hive had rain on two days of
the week, the rainfall reaching one inch and seventeen hun-
dredths. About tiiree-quarters of the crop has now been
marketed. The thermometer has averaged 37, ranging from
4 to 03.

Mobile. Alabama.—It has rained severely"on two days and
hiis been showery on three days, but at the close of the week
there is a favorable change.. The rainfall reached three inches
and twenty-three hundredths. The thermometer has ranged
from 30 to 67, averaging 51.

Montgomery, Alabama.—We had rain'on four days during
the earlj- part of the week, and the latter portion was clear
and pleasant up to Tliursday, when we had heavy frost and
ice ; but the weather is now moderatiug. The rainfall reached
two inches and nineteen hundredths. Average thermometer
47, highest 73 and lowest 30.

Selma, Alabama.—During the early part of the week we
had rain on two days, but the latter portion has been clear and
pleasant. The rainfall reached three inches' and five hun-
dredths. Planters are marketing their crop freely. We had
very slight snow on Tliursday. The thermometer has aver-
aged 43, the highest being 60 and the lowest 16.

Auburn, Alabama.— It has rained on three days of the
week, the rainfall reaching two inches and forty-two Iiun-
dredths. We had killing fro~t oii Tuesday, and ice on Thurs-
day, with light snow. The thermometer has averaged 47 7,
ranging from IS'8 to 65 5.

Madison, Florida.—We have had rain on Ave days of the
we-k, the rainfall reaching two inche.-f and two hundredths.
Planters are marketing their crop freely. Ice formed here on
Thursday night. The thermometer has ranged from 26 to 73,
averaging 50.

Macon, Qeorgia.—It has rained severely on two days of the
week. Average thermometer 53, highest 69, lowest 33.

C'lliimbns, Georgia.—We have ha<i rain on two days of the
week, the rainfall reaching one inch and fourteen hundredtlis.
The thermometer has averaged 39, the highest b^ing 49 and
the lowest 17.

Savannah, Qeorgia.—It has rained on four days and the
remainder of the week lias been partially cloudy. The rain-
fall reached one inch and thirty-nine hundredths. The ther-
momeler has averaged 59, ranging from 36 to 74.

Augusta, Qeorgia.—It has rained lightly on four days and
the remainder of the week has been pleasant. The rainfall
reached fifty-seven hundredtlis of an inch. Tliere has been a
change to cold weather at the close of the week. Cotton con-
tinues to come in freely. The thermometer has ranged from
35 to 71, averaging 54.

Atlanta, Qeorgia.—It has rainod on two davs of the week,
the rainfall reaching four inches and fifty one-hundredths.
average thermometer 43-3, higho,^t 65, lowest 30.

Charleston, South Carolina.—We have had rain on three
daj-a of the week, the rainfall reaching seventy-three hun-
dredths of an inch. The thermometer has averaged 58, rang-
ing from 3a to 70.

Stdteburg, South Carolina.—It has rained on three days
of the week, the rainfall reaching thirty-five hundredths of an
inch. A cold wave struck us Thursday evening after sunset.
Average thermometer 51-6, highest 68 and lowest 33.

Wihoji, North Carolina.—It has rained on three days of
the week, the rainfall reaching forty-one hundredths of an
inch, A snow on Thursday night did not cover tlie ground.
Average thermometer 50, highest 70 and lowest 38.
The foUowtng statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock
December IS, 1884, and December 30, 1883.

Jew Orleans Below hlgli-water mark
Mempble Above low-water mark
^ashrlUe Above low-water mark
Bttreveport Above low-water mark
VlcKsburK Above low-water mark.

Dec. 13, '84. Dec. 20 83.

Feet. ZncK. Feet. IttCH
13 3 7 r>

it 1 19 10
(i G 10 7
K 6 13 4
8 4 23 1

, New Orleans reported below high-water mark of 1871 until
Bspt. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-lOths of a foot
above 1871. or 16 feet above low-water mark at that point.

India Cotton Movement fbom all Ports. — We have
re-arranged our India service so as to make our reports mort^-
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures. ;is cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to Dec. 18-

BOMBAY RECEIPTS AND SHIPMENTS FOR TOUR YEARS.

Shipiaents this week.
1 Sfiipmenli since Jan. 1. Receipts.

rear Great
Brifn.

Conti-
nent- Total.

&reat
Britain

Conti-
nent. Total.

This
Week.

iSir.ce

Jan.l.

1884 lO.OOoI 3.000 13.000 52 1,000 G8'i,000
1883 1 l,000;l«,000 27,000:488,000 828,000
1682 7,0O0ilO,0O0, 17,000 799,0001613.000
18S1 11.000112,000 23.000!370.000|610,000

1,207,000
1,310.000
1.^47,000
O'iO.OOO

22,000
;i0.000
21,000
S.i.OOti

l,61!).00O
1.7.il.C00
1.755fOO
1,363,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts of
8,000 bales, and a decrease in shipments of 14,000 bales, and
the shipments since January 1 show a decrease of 109,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since January 1.

Oreat
Britain.

Ootiti-

nent. Total.
Oreat ' ,.

Britain. Oonlitient. Total.

Calcutta—
1881
1883

Madras—
1881
1883

All others

—

1884
1883

5,606

3,000
SOU

5",6o6

3,000
.500

82.,500
89,600

o6„=i00
51,0U0

80,300
78,500

42,700
a,ooo

l',306

41500
61,i-00

125,200
98,600

oS-SOO
52,300

124.800
140,300

Total all—
1881
1883

3.000
."i,.)00

3,000
."i.NOO

219.300
219.100

87.200
72,100

306,500
291,200

The above totals for the week show that the movement from
the ports other than Bombay is 3,500 bales less than same-
week last year. For the whole of India, therefore, the total
shipments since January 1, 1884, and for the corresponding
periods of the two previous years, are as follows:

EXI'ORIS TO EUROPE rRO.M ALL INDIA.

Shipmenlt
ty all Europe

from—

1881. 1883. 1882.

ThU
week.

Since
Jan. 1.

This Since
week. Jan. 1.

7AM
week.

Since
Jan. 1.

Bombay
All otlier ports.

13,000
3,000

16,000

1.207,000
306,500

27.000 l,31fi.OO0
5,500 291.200

17.000 1,147,000
4.70J 301.700

Total 1.513.500 32,-500 1 ,607,200 21,700 1,751,700

This last statement affords a very interesting comparison of
the total movement for the three years at all India ports.

. Alexandria Eeceipts and Shipments.—Through arrange-
ments we liave made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, w^e now receive a weekly cable of
the movements of cotton at Alexandria. Eg3'pt. The following
are the receipts and shipments for the pa-st week and for the
corresponding week of the previous two years.

Alexandria, Edypt,
DecemOer 17. 1884. 1883. 1882

Receipts (cantars*)—
This week
Slnoe Sept. 1

1:0.000
i,«*)3.oao

180,000
1,762,000

1(50.000
1,336,000

This
week.

Since
Sept. 1.

This Since
week, Sept. 1.

]

This

j

week.
Since

Sept. 1.

Exports (bales)—
10 iviverpool..... ....

To Conttuent
11,000 117,000
10,000 o-,000

10,000
2,000

119,000
41,(;00j

11,000101.000
5,000| 24,000

Total Earope 21,000 205,000 12,000 163,000! 116,000 125,000

* A oaatar is 98 lbs.

This statement shows that the receipts for the week ending
Dec. 17 were 170,000 cantars and the sliiiiments to all Europe
31,000 bales.

M.4.NCHESTER MARKET.—Our report received from Manchester
to-night states that the market is flat. We give the prices
for to-day below, and leave previous weeks' prices for com-
parison.

Oct.l7
•• 24
" 31

Nov. 7
•• 14
" 21
" 28

Dec. 5
" 12
" 19

1884.

32( Oop.
IvnsC

8Vt lbs.

Shirtings.

A. 4.
I

a.

3»lft—81^16 5
8BlR-813i6 5
8»i6—81'ie
87,e» 9
8>g 9 9

3!>,89 9>9
813 « 918
3% » 9

(1. 8. d
.'iia»6 lO^
5is«6 10i.>

eii^a?
oisa7 o
8 »7 1

9 «7
9 ®7 21s

3
1

9 37
8 »7
7 «7

Oott'n
2tifl.

Vpl s

d.
5_l2

5"l8

5'in
6>'l6
5%
5i.iie

513i6
5''9

51S,„

1883.

32i Cap.
Jwisi.

8Vt lbs. xid.
Shirtings. XTptag

a. ^.

87,e» 9
89i8» 9
8'i,ti» 9
8"ifl» 9
87,„» 9

s-'v » gifi 5
S^s « 918 5
S'Jt«a 9 15
8% a s'fl's

8. d.
I

d.
»7 m 51B10
•97 lis 6

6 «7 Us' 6
6
6
7
7
7
8 97 2i«l 51»is
5i.jf»6 ll^sl 5i%

«7 lifl SlBja
»7 lij 6%
97 IHi 5iei6
«7 li« a
»7 m 5''s

I
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Nkw Yohk Cotton Exciianok.—Hitlieito all p(>rMong 21

years of ape, rcsiiUmt or non-rpsident, of good dinractor and
C'omnierciiil Htiindiiifi;, wero eligible for election its ineinlters of
the Cotton Kxchange. This rule has been chanf^ed ho far as
tOBUl)atitutetlio word "financial'" forthoword " commprcinl,"
and the change has been confirmed by a vote of .>ti ayes against
11 nays.
Section 89, page 35, of the laws of the Exchange, provides

that if complaint l>e made by not less than three members of
the Exchange, either jointly or severally, against a member
for any misconduct in relation to the Exchange, or for any
disreputable or fraudulent transaction with any p<.'r»on not a
member of the Exchange, the Supervisory Committee shall
investigate the charges, and if sul>stantiated shall so report to
the Hoard of Managers.

In i)urtiuanoe of a complaint thus made, the Supervisory
Committee has been engaged for several days in examining
into the particulars of a charge against John M. Ewen, a
meuil)er of the Exchange, and partner of Ewen Brothers,
vith regard to alleged irregularities in dcalinga in future
deliveries for account of Mrs. Laura Hough, However, the
documents relative to the matter are said to be so voluminous
that the Committee has not as yet been able to arrivu at a
decision. The result of the investigation, as well as the con-
sequent action of the Board of Managers, is look»d for witl>
much interest by the members. It is reported that beside this
paiticular case before the Board of Supervisors, other women
speculators through Ewen Brothers have come forward witli
eiinilar complaints, but the above-mentioned matter of Mrs.
Hough is the only one before said Board.

The AuorsTA (G.\.) Mri.i.s Filled -with Orders.—We
take the following from the Augusta Eeentng News of
Thursday, December 11 :

'• Ovei-j>roiInc'tion ia no loncer tliB complaint In cotton m.inufact>irliig
«ircle8 In Augu^^t», fur U\v liig iltMuan<l tlin p-iat ten days lias swept all the
fooilR fcoiu tliK initrket. Siii'iirii-iiiR as tills nmy seem, it is true. All tlio
eavy stocks cumpl.iiucd ut last nprlnK an<l snmmor nre snlil ; our fac-

tories are refiisiiiir biir oriters aliead, and yet Rome people don't seem to
know tli.u tlie tide has turned and that Kood tlmrs are eomin^. 'Cotton
goods Hi"e following the raw eoiton,' said a prominent factory president
on Tuesday miunine, 'and prices are advancing in response tothc active
<lemand and lieeaiise of the low price of goods maintained all sumniur
and until now." A mcetini; of f,ictory presidents was held on the 8rh In-
etaut, conii>ri8inif Mr. Hickuiau. of the Craiiltevllle Factory; Mr. .Sib ey,
of the Sibley .fc Lan^ley Mills; .Mr. Phiiiizy, of the AUKU.«ta Factory,
and .Mr, Eslcs, of the Kiui; Mill, and It was unanimuusly determined to
advance) the pi ices of goods one qnart-Ttoa half cent, and the prices on
Hve-bale lots now range about as follows: 44 sheetlnii, 5%c.; 7-8
sheetln»r, 43jc.; 3-4 shining, 3%c.; drills, 6c. and 6'iO. to <i'a". One of
our mills had a'ready advancett its prices and sold Its jt^ood^ at these
tlgures, and all of the mill pr^-idcntB have now instructed their agents
liere .and in New York to advance the price of goods. All the mills re-

Jiort that they are bare of Roods, and they are ruuninf? ou full time to
ry and keep up with the demand.
"President H. H. Hickman of the Oranltevllle Manufacturing Co.,

«aid the demand for cotton giiods growing out of the low prices had
Been so extraordinary that the over-supply at the mills had been
exhausted. He thought it probable a farther advance would be made
in ten days, Advicoi have been received, Mr. Hickman continuert,
trom the lioston accent of one of our mills to the effect that he was Koing
to New York this week to .-vdvise the agents there to place Southern goods
at 4. .5 and 6 cents, or ^4 of a cent more than the advance agreed upon by
us. He said the competition from Northern goods would not prevent these
tt^ures, and he thought those mills in the South that led off with low
Itrices had enough of it. I would not bo surprised if the prices sug-
gested are a<lopt(?d iu New York this week. These facts mean, said Mt.
Hickman, that cotton will be scarce and hitrh in the South, and not only
•will the present prices l>e maintained, but there will be other advances.
" Mr. C. H. fhuiizy of the Augusta Factory, said: "For the llrst time in

twelve months I believe the outlook promises better fines. I have not
thought so all along, but I believe now a brighter era la opening up
ahead of us.'

"

Jute Butt.s, BAoaiya, &c.—There has been a good demand
for bagging since our last, and parcels are moving quite freely.
Prices are sleadily maintained, and sellers are not accepting
anything below our quotations, preferring to hold their stocks.
There have been sales of 1,000 rolls various grades at 8\'c. for

\)i lb., 9'<c. for l^X Jb , 10c. for 2 lb. and Wic. for standard
grades, llie market for butts has bsen moderately active,
though mostly for parcels to arrive, and there have bsen svles
of some 8,0i)0 bale?, mostly paper grades, though a few lots of
bagging qu^ilities are reported. For spot parcels sellers are
fjuoting l/sC for papar, and 2,?8 <§3><c. for bagging, grades.

COMPARATTVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurate.
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movoiuiiut for the years named. The movement during
Sep'Hinb'r. 18:^1. and previous 3'ears, has been as follow.^.

30rot.Nv.

1)00. 1..

" 2..
" 8..
" 4..
" 6..
" 6..
•' 7..
" 8..
" 9..
" 10..
" 11..
" 12..
" 18..
" U..
•' 15..
" 16..
" 17..,

" 18...
'• 10...

Total '3,32fl,54?|;

Percentage of total

portreo'pts Dec. 191 (14-6S 56-08

Monthly
Beeeiplt.

Sept'nib ;

Oetoi>ei

Hoveiut>'

l?-il IXB3

7f>4l- 3U81
0.> i,;lS.S l,Ott»'>t<:.'

,!->.! Id4 '-.OJO.Sai'

\HM8

Total .ve:i ,' .')'>7 0!)

J?erc*t;tgco« rot. ^lori

receipts Ni'V. '0

i tZO.S'it

4f) ».)

;i-o,ij

ttS.V'i^t-

l.(H)4,o!t,

.:.401,9J7

4 !» 77;

o%a.i!)

9 .'4.01

4'.^i.47-

1 Oob

2i7,ol .2 133 J'

>

17*1

1879.

ni3,'il3

rt '<,492

!• 12.272

. I (14 407

43 27

ThLS statement sh'ovs ttictt uti t<> M iv. :S> die ruvMiiiCs at t'ud

ports tliiit y«ir wera I3i', /lO bal<Miiijr.> tiian iii ISSl aud
i)ti,0~i7 balKs iii'irtt till 1 Ht t'le sfiio ti.UMii 18^}. B/'aliUng
i' to a')js.'« t •'. lis c> .^o/.'jtJ!i" 3 1 1 1 1 duly receipts siaou
tu till". W'l sill t>) -vIls I'l rivii aidXiCC CO aj ir.wa of
t.id za.>vd.)<Leat for ths ditlsroat years.

This statement shows that the receipts since Sept. 1 up to
to-night are now 192,;iS8 bales more than they were to the same
day of the month in 1883 and 2.j(),43;! bales more than they were
to the same day of the month in 1882. We add to the tabto
the percentages of total port receipts which had been reoeired
bo December 19 in each of the years named.
The Exports op Cotton from New York this week show a

decrease, as compared with last week, the total reaching 9,201
bales, against 24,703 bales last week. Below we give our usual
table, showing the exports of cotton from New York, and then
direction, for each of the last four weeks; also the total exjporta
and directions since September 1, 1831, and in the last column
the total for the same period of the previous year.
BXHOKTSOF 0<irrOM<BAI,K.S( FROM NKW YOKK SINCK SEPT. 1. 18P4.

Exported to—

Liverpool
Other British porta

Total TO Great Bbitain

Havre
Other French porta....

Total FasNOH

Bremen
Hamburg
Other ports

Totalto North. Ecbofe

8paln,Op'rto,Qlbralt'r,&o
All other ,

Total Spain, Ac .

Wetk cHding—

Knr.
27.

7,437
3,075

10,512

1,207

1,207

94!)

3,186
4,375

8,510

56
50

Dec.
4.

Dec.
11.

Dte.
18.

10.003 14.813
1,009^ 1.173,

11,012 16.016

2,093' 2,115
2381

3,670
44"

2,336' 2,145

4,126

1,354
167

1,521

947141 492
l,206i 1,646 1,267
2,033: 3,311 1,4t)3

3,953 5,449 3,J54

\'Xik i'.ooi

1,138 1,092

Tola!
tinet

Sept. 1,

Same
period
pmCu»
year.

169.251 149,437
24,l>47i 15.624

193,298 165,061

20.96321,414
635

22,099: 20,962

12.477 13.603
32.4.57 16,233
34,682 17,867

79.616

1,400
5.062

47,893

2.967
2,109

6.462 S.07S

Qbawd Total 20,279 18,489 24,702 9,201 301.4751238,998

The Following are the Gross Receipts op CJotton at
New York, Bo.ston, Philadelphia and Baltimore for the past
week, and since September 1. 18S4r.

Receipts

from—

New Orleans.

Texas
^aranaah. .,

Mobile
Klorida

So. Carolina.

.

No. Carolina..

Virginia

North'n ports'

Tonnossee.&c
KoreiKn I

This rear... 48,253

Last year... 61.aial

Nkw York.

ThU
\

SiltM

vKek. j Sept. 1.

6.S18

IO.OHI

6,783!

3,1161

1,«19!

14,7.V

231

2,824

101,158

147,835

lM.e40

4,163

ea,asa

13,409

108,189

617|

21,86?

nu Since

week. Sept. 1,

2,170

3,507

1,935

7,413

13,871

1S,308

PHILADCLPH'A BALTOfOBB.

TMt
vMek,

216

S!,01«

2,s;6

6,741 647

33.242 1.379

81,076: ...

«2,110 4,243

20 ...

15SS33 6.932

161.614 1,771

Since

Sept. 1.

•,4U

7.119

17,t6*

1B,8J5

ThU
Sept. I.

1,9M 84,03 a

IBl

1.381

3,103

4H,3U ttfiTi lilfn*

60,071

s.aM

43.985 7.17H H7jBra

Shippinq News.—The exports of cotton from the United
States the past week, as per late.it mail n^tums, have resobed
101, 'ii3 bales. S<J far as the Southern ports are concerned, thaw
are the same exports reported by telegraph, and publislied in

the CHROJncLE last Friday. With regard to New York wo
include the manifests of all vessels cleared up to Thursday
night of this week.

Tolall

Nsw York—To Liverpool, per Meamer* City ot Berlin, 1.338...

Nevada, 1 •-' "i Orecon, 905 Siriiis, (lUUUtlunnl) 230..
To li ilr, par .»;« .••••r Lhioolu Gitr, 44 7

To Il4<ii, ixT Bt'-iiii -r 0-iniicUi, 1,3-* i

To H..r.lKHix. p r -t -ahi r 'niate.m M treailx. 167
To Hrainnn, i« r» o mu.mm liiii-, JH HaiMbuc, iio
ToHuMimi .i> i-«;oiiiii« rol> 'n*! 1, i,»6 •---- -,-•••,-

T.Aiit-yor , icr m.'u^ii !r» Ujuiit. 443 Wu4turuUutl,
l.OiO...

NUW OHL':\N--,o. Uvo.'in"!. Pi'r »••• '

Cittoi. T.'W'i ...CJ'UOSe'lor.

Kivei i;lytlii;-.J. l-'-t. 3-)rr*, t.." •

T<ll.i»r.>, IHT ..t.niiiin C.iloxtuu, 4,in — )
....iM-raliliHCiiv -f 15 .r 'n, .J, .i ...I.nar • „ , .^_
....LancasUiry WUcli, 4,i6v>...,WUil»3i l..l«<.u.,, , 2 V«>X

3,679
447

l,S5t
107
794

1.287

1.493
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Total haleft.

To Bremen, per steamer Tarpeia, 3,700.. '. 3,700
To Hamburg, jier steamer Sultan, ISoO 650
To Malaga, per bark Alfa, 1,500 1,500
To Genoa, per sieamer Caetieton, 4,163 4,163

Mobile—To Liverpool, per bark Veuice, 2,049 2,049
Charleston—To Liverpool, per barks Douglass Campbell.

2,330 Upland and 50 Spa Island Wacissa, 2,500 Upland
and «3 Sea Island Winoua. 2,100 Upland 7.113

To Uavre, per bark .Ttnnie Parker, 3,141 3,141
To Barcelona, per bark Luciano Serra, 1,300 per brig
Pedro, 623 1,923

6AVANNAH—To Liverpool, per steamers Ardanrigb, 3,654
Nawortli Castle, 4,353 Upland and 101 Sea Island 8,108

To Bremen, per steamer Scaw Fell, 6,000 6,000
To Amsterdam, per steamers Madrid, 4,902 Serplio, 4,390 9.292
To Barceltna, per bark Gugiielmo C. Stanford, 8^4 824
To Genoa, per bark Bosenrns, 1,712 1,712

Galveston—To Liverpool, per bark Mersey, 3,292 3,292
To Havre, per bark Gricpia, 1,047 1,047

Wilmington—To Liverpool, per bark Fidelio, 1,363 1,363
To hremen, per bark Teviot, 1,463 per brig Svea, 1,270.. 2,738
10 Ghent, per bark Niobe, 1,650 1,6,10

NOKFOLK—To Liverpool, per stiiamers Lord O'Xeill. 7.639
Salisbury, 5,220 Waverly, 3,09.i per ship Austria.
7.226 per barks Emilie L. Boyd, 4,660 M. & E.Canu,
2,655.... Soot's B,iy, 3,5ii9 34.001

To Havre, per bark Bacchus, 2,843 2.343
West Poinx—To Antwerp, per s'teamer Renpor, 5,121 5,121
Newport News—To Liverpool, iier steamer Pemptos and bark

Niagara. 8,026 8,026
Baltimoue—To Liverpool, per steamers Hanoverian, 3,700

Nefsmore, 4,462 8,162
Boston—To Liverpool, per steamers Bulgarian, 1,546 Pales-

tine, 1.892. ...Virginian, 2,338 5,876
To Yarmouth. N. S ,

per steamer Cleopatra, 37 37
Phiiadelphia—To Li\erpoo!, per steamer British Princess,

1,931 1,931
6as francisco—Tc Liverpool, per ship Edward O'Brien (for-

eign), 267 267

Total ,191,263

The particulars of these shipments, arranged in our
form, are as follows:

A ms'dam,
Eavre XoVdain
and Bremen Ant- Barce-

LiV6r- Borde- 1£ Ham- verp f£ lona t&

vool. Still, aux burp. Ghent. Ualaga. Genoa,
New York. 3.679 447 1.521 2,061 1,493
N.Orleans. 28,629 26,901 4,350 1,500 4,163
Mobile 2,049
CharlesiOB. 7.113 3,141 1,923
fiavannab.. 8,108 6,000 9,292 824 1,712
Galveston. 3,292 1,047
Wilmington 1,363 2.733 1,650
JNorfolk.... 31,004 2,843
West Point 5,121
NewportN. 8,026
Baltimore.. 8,162
Boston 5,876
Phlladelp'a 1,931
Ban Fran.. 267

usual

Total.
9.201

65.543
2,043

12,177
25.930
4.339
5.751

36.847
5,121
8,028
8,162
5,913
1.931
267

Total.. 112.499 447 35.453 15,149 17,556 4,247 5,875 191,263
Included in the above totals are from Boston to Yarmouth, 37 bales

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

Galveston—For Liverpool—Dec. 18—Bteamer Rebecca, 5,371.
For Havre—Di-c. 17— Bark Norge, l,4u0.
For Bremen- Dee. 15—Steamer Acuba, 4,715.

New Orleans—For Liverpool-Dee. 12—jhip Astr.acana, 4,038.
For Havre—Dec. 1 2—Ship He Martha, 4,248. . .Dec. 15—Bark Nanny.
1,400. ...Dec. 17-Bark John Watf! 3,870.

For Antwerp— Dee. 13—Pteanier Lonahirst, 4,998.
For Genoa—Dec. 12—Bark Jedanerti Dnbrovackl, 2.383.
For Vera Cruz—Dec. 17—Steamer Estabauda Antunauo, 1,077.

CHARLEbTON—For Liverpool- Dee. 12—Steamer P.ir.i. 4.215. .Dec. 16-
Baik Friink Stafford, 3,776 Dec. 18 -Steamer Maude, 4,155,

For Havre—Deo. 18—Bark Hosten, 1,034.
For Bremen—Dec. 13—Steamer H.i8land, ; bark Juno, .'

lor Barcelona—Dec. 13—Bark Ydun, .

8ATANNAII—For Liverpool—Dae. 13 -Ship Regent, 4,;133....Dec. 15—
Bark Tlkomii, 2 6t)3 Dec. 18—Bark E. T. G., 3.191.

For Havre—Dec. 16- Bark Condor, 1.175.
For Bremen—Dec. 13—Steamer Gloadowe, 5,960.
For Baroilona— D.'io. 13—Steamer Wivenhoe, 5,010.
For Corunna—Dec. 13—Brig Baltic, 600.

WiLMiNiiTON—For Liveip'iol—Dee. 13—Bark Sidou, 1,513 Dae. 16—
Steamer Carn Marth, 5.010.

-JTORFOLK—For Liveroool-Dec. 13-Steamer Kingdom, 5,325; barli
R. Morrow, 4,30j>.

F.>r Bremen—Dec. 16-Steamer Halcyon, 4.355.
*'or Ootteiiburg-Deo. 13—Bark Ami'eitia, 1,827.

West Point—Fir Liverpool—Dec. 12—Bark Aslilow, 2,100.
'Boston-For Liverpool—Dec. 9—Steamer Borderer. 2,760 Deo 12-

Steauier Pavouia, 1,045 Dee. 16—Steamer Norseman, 2,524.
BALTIMORE—For Liverpool—Deo. 12—Steamer South Cambria, 1,446

Dec. 15— Steamer Sarmatian, 2,til3.
For Bremen—Dee. 11—Steamer Niirnherg, 2,300.

Philadelphia—For Liverpool -Dec. 13-3toamer Indiana, 505 Dec
16—Steamer Britls a Crown, 2,039.

©elow we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.:
-BARRTiaoRB, steamer (Br.), loading at Locust Point, Baltimore, for Liv-

erpool. A tire broke out A. M. of 17th, between decks on steamer
Barrymore. She had on board about 3,000 bales of cotton andsome 50,000 bushels of wheat and corn. Her engagements were
for 4,500 bales of cotton and 80,000 bushels of grain. Up to 9
P. M. of ihe 16th she was si ill taking in grain, and the fire is sup-
po.sed to have been caused by the accidental upsetting of a lamp
where the cotton was stowed. On investigation it was discovered
that the grain daniHged, about 12,000 bushels of corn, was in one
water-light compartment, and it is said that the balance of the
sKPaln ha,s sufTered very little, if any, iujury. The entire damage is
.estimated at about -WO.OOO, though the cargo will hive to be
taken out before the actual damage can be known; fully insured

IBEBUN, steamer (Br.), from Boston, Nov. 2'>, took Are at Liverpool
Dee, 12, but it was soon extinguished. Tue vessel and cargo were
slightly damaged. °

Sapphire, steamer (Br.), from New Orleans. Nov. '23, with a cargo of
5,868 bale< of cotton for Bremen, stranded Doc. 15 at Nieuwe
Dieppe. Crew saved. On the lOth the steamer's hull was under
water.

William Crank, steamer, from Savannah for Baltimore, returned to
thefoimer port on the 13tli Inst, with fire In her cotton cargo.

The fire -was discovered in the cotton (about 2.'^0 bales) stowed in
the after between decks P. M. Deo. 13, when the ve,«6ol was just
below Fort Oglethorpe. A hole was cut through the deck and
heavy streams of water turned on the flame. The steamer put
back, and by the time she arrived at her wharf, shortly after 5
o'clock, the ilre was out. About 25 bales of cotton were probably
burned and scorched. The cargo of the WilUam Crane consisted of
448 bales of cotton. &o.

Cotton freights the past week have been as follows:

Satur. Mon. Tuei. Wedne» Thurs. Fn.

Liverpool, steam d.

Do sail...d.

Havre, steam

—

e.

Do gall c.

Bremen, steam. .c.

Do sail c.

Hamburg, steam.c.

Do Bail....c.

Amst'd'm, steam.c.

Do sail.-.c.

Beval, steam

—

d.

Do sail c

Baroelona.steam.c.

Genoa, steam c.

Trieste, steam... c.

Antwerp, steam.. c.

13^4-732.

"32*

Is*

551

»16-1'32*

932*

»8*

=8*

"tf4*

"e4~''32*

"32*

v'

38'"

55t

614-1132*

932*

"64*

"3-2*

Jfl*

38'"

55t

616-II32

93a'
»8*

»8'

"e4'

"64-^32*

"32*

hi'

v'

55t

932*

»8*

58*

"64*

13j,^-732'

"32*

hi-

38''

55t

3l6'ii32'

932*

»S*

"64*

13e4-732»

is'"".

^"

38>'

65^

5l6-i'38*

932*

»8*

=8*

"f4*_
> Compressed. t Per 100 lbs.

LrvEEFOOL.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &c., at that port. We
add previous weeks for comparison.

Sales of the week bales
Of whi'h exporters took
Of which sijeculators took

Sales American
Actual export
Forwarded
Total stock—Estimated
Of which American—Estim'd

Total import of the week
Of which Americau

Amount afloat
Of which American ...

XOD. 23. Dec. 5.

69.00C 47,00c
8,000 4,000
7.000 3,000

37,000 29,000
8,000 11,000

24,000 39,00c
430,000 428,000
247,000 250,000
93,000 87,000
78,000 71,000

262.000 321,000
246,000 307,000

Dee. 1 2.

45,000
5,000
5,000

27,000
10,000
42,000

503,00c
31 6,0CC
163,000
130,000
296,000
284,000

Dee. 19.

37,000
3,000
1,000

24,000
11,000
39,000

529,000
338,000
108,000
78,000

3i:8,000
307,000

The tone of the Liverpool market for spots and futures each
day of the week ending Dec. 19, and the daily closing prices
of spot cotton, have been as follows;

Spot. Saturday Monday. Tuesday. Wednes. Thursd'y Fnday.

MMarket,
12:30p.

Mid. Upl'ds
Mid. Orl'ns.

Sales
Spec.&exp.

F\ttare8.

Market,
12:30p.

Market,

.M.\

Harket, )

5 p. M. 5

Very dull.

513,8
5i6ie

6,000
500

Steady at
2-04 de-
cUne.

Very
steady.

In buyers'
favor.

5i3ie
51018

8,000
500

Steady.

Quiet
but

steady.

Quiet.

513ie
51^8
6,000
1,000

Steady at
1-04 ad-
vance.

Steady.

Steady.

5"i«
51»1B
7,000
500

Dull.

Steady.

Quiet.

513i6
515i8
7,000
500

Steady at
i!-B4 de-
cline.

Steady.

Steady.

513l«
5l5i8

5,000
1,000

DuU.

Firm.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, imless
otherwise stated.

ty The prices arc given in pence and Giths, thus: 5 62 means
5 62-64(?., and 6 03 means G 3-64(J.

Sat. Dec.:i3. Mon., Dec. 13. Tues., Dec. 16.

Open HiQh Low Clo». Open

d.

Hifh

d.

Low. Clos.

d.

Open

d.

HiQh Low. do..

il. d. <l. (t. d. d. d. d
December. 5 58 5 02 5 52 5 52 5 50 5 50 5 50 5 50 5 51 5 53 5 61 6 63

Deo.- Jan.... 5 52 £52 5 52 5 52 5 50 5 50 5 50 650 5 51 3 53 5 31 8 53
Jan.-Feb.... 5 53 5 53 5 53 5 53 5 52 5 52 5 51 551 5 53 555 5 53 8 55
Feb.-March. 5 57 5 57 5 57 5 57 5 56 5 56 5 55 5 55 6 57 5 59 557 6 59
March-Apr. B80 560 5 60 6 60 65J 5 59 5 58 5 5U 5 61 5 63 681 663
Aprtl-May .. 6 00 6 00 800 6 00 563 8 63 5 63 5 83 6 01 6 0S 6 0! 6 OS

May-Inne.. a 04 6 01 01 804 6 03 6 03 6 03 6 03 8 01 6 07 8 01 6 07

June-luly.. 6 0S 808 6 0S 8 08 607 6 07 6 07 6 07 80^ 6 11 608 611
July-Aug... 6 11 611 811 811 811 611 611 6 11 6 12 6 14 612 614
Aug.- Sept..

.

.... .... ....

Sept.-Oot... .... .... .... .... .... .... .... ....

Oct.-NoT..

.

.... .... .... .... .... .... .... ..,. .... ....

Wednea., Dec. 17. Than., Dec. IS. FrI., Dec. 19.

Open High

d.

Low.

d.

aot. Open Bigh Low. Okw. Open ffigh

d.

Low.

d.

Clot.

d. d. d. d. d. d. d. d.

December.

.

S53 554 5 53 554 5 52 553 5 52 6 63 6 61 553 651 553
Deo.-Jan...

.

5 53 5 51 5 53 5 51 5S2 6 38 6 52 583 5 61 5 63 651 5 63

Jan.-Feb ... 555 5 56 6S5 SS6 5 55 655 3 53 563 5 54 656 5 51 6SS
Feb.-March. 6 50 5 60 6 56 6 60 568 6 68 8 58 6 59 658 6 59 868 569
aiarch-Apr. SU3 6 00 5 83 600 5 82 5 63 5 62 5 83 6 82 663 6 62 5 83

April-May.. 8 08 6 04 6 03 01 6 02 6 03 6 03 8 03 602 6 03 6 02 6 0S

May-June .. 6 OS 6 08 6 08 6 08 608 6 07 6 06 6 07 8 03 6 07 6 05 807
June-July.. 6 10 6 U 6 10 8 11 809 610 6 Oil 8 10 8 0U 811 609 6 11

July-Aug. .

.

IS 14 6 15 6 14 6 15 813 814 613 614 6 13 a 14 6 13 611
Aug.-Sept... .... .... .... ..., ....

Bept.-Oct... .... .... ... .... .... .... .... ....

Oct.-Nov.... .... .... .... .... ....
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BREADSTUFFS.
Frii).iv. p. M . Uocomber 19, 1894.

There has been somo improvement in the flour market

during the past week—more, however, in tone and volume of

buaine.ss than in dearer prices. The export demand boa con-

tinued quite l>ri!<k, and tlie local dealers, with diiUculty

induced to purchase freely on the evo of tho holidays, have

certainly shown less than the accustomed reserve at this

season. It is far less easy tO purchase desirable lines at prices

approximating inside figures. To-day the close] was quite

firm.

The wheat market has at times shown much more activity

to the speculation. The extreme low figures to which prices

receded early in the week brought ^forward buyers more
freely. They purchased not only to cover outstanding con-

tracts, but there were operations] to a' considerable extent

arising from confidence in a higher range of values in the not
distant future. To-day the opening was somewhat depressed,

but a demand to cover contracts caused a Blight advance.
There is not, however, sufficient wheat going out of the
market to give support to efforts to advance prices ; high
rates of freight check exports, and millers buy sparingly

;

the close was therefore dull.

DAILY CLOSraO PBICBS OP NO. 2

Sat.
In elevator f<2?i

January delivery 79^%
Februiiry delivery 81^
Marcli delivery 84
April delivery SB"*
May delivery 88
June delivery SSk

RBD WINTER WBEAT.
Tue». Wed. Thurt. JPW.
82% 82 >« 83 14 83
80>4 S0i« 7:119 H.ii,

82 >« 82^8 81% 82»9
84 .V SiH S-i-'H 8478
867e 86% Si's 87
8813 8S1, 8-B8 8i'i
S9ii 89>4 881a 89 >s

Iton.
8-2%
79 "a
81%
84
8618
87%
8838

Indian com has continued Ecarce for immediate delivery,

but the demand has been so moderate and the speculation so
wanting in spirit that prices for nearly all posiiions have
turned in favor of buyers, the advances, when occurring, hav-
ing been mere "spurts" and not at all sustained. Supplies

of white and of yellow have shown some increase, and these

grades have shown less strength than mixed. To-day the

market was quiet.

DAILY CLOSING PRICES OF NO. 2 MIXEdIcoHN.
Hon. Tuet. Wed. Thura.
nh^ 5514 5519 54
5319
48<9
46%
46%

Sat.

In elfvator 54
December delivery Slij
January delivery 47^9
February delivery 4638
Mareli delivery
April delivery
May delivery 4614

FH.

4619

53 i 54 53 52I9

475r 47% 47I9 47 'fl

46% 4GI>8 4658 46%
4nl9 .... 4619 4«%
46>9 461-3 46%
46% 46 19 46I9 4ti»8

Rye has remained dull, but for barley the demand has
improved, and the bulk of the stock in store is held for higher
prices, checking business at the moment.
Oats have shown an increase of speculative interest, with

prices on an upward scale, while the regular trade lias been
very good. To-day mixed further improved, but white were
no dearer, and the close was quiet at 32?gO. for No. 3 mixed
for January, Z'iJgC. for February and 35)^0. for May.
The following are closmg quotations:

Fiona.

Fine $bl)l-$2 15a 2 75
Superfine 2 S.i® 2 85
Bp.iug wheat extras. 2 75® 3 25
Miiiu. clear and stra't. 3 .'jO a 4 75
Winter Bhipo'g extras. 21r>'t 3 25
Winter XX'. 3759 500
Patentii 42>a 5 25
City auipiiu^ex 2 90» 4 25
Bouth'n sUp'g extras. 3 00 a 4 00

Southern bakers' and
family brands »4 25» 5 00

Bye Hour, superfine.. 3 009 3 75
Corn meal—
Western, &o 3 159 3 40
Brandywine. *o 3 359 3 4)

Buckwheat flour per
lOOlbs 1009 210

75 « Sfi

HJ 83
81 9 HJI9
70 9 90
7A » 86
46 9 hh
52 « 54
49 ® 51
49 9 54
49 9 52

GRAIN.

Kye—Western 60 a
State C15 9

Oats—Mixed 32 9
White 34 «
No. 2 mixed 33 a
No. 2 white 34%9

Buckwheat 52 9
barlev -No. 1 Canada. 82 9
No. 2 Canada 75 9
State, two-rowed 60 9

I
State, six-rowed 70 »

Wheat

-

Sprm(?,per bosh.
Spring No. 2
Bed winter. No. 2
Bed winter
White

Com—West, mixed
West. mix. No. 2.
West, white
White Southern..
Yellow Southern.

The movement of breadstuffs to market is indicated in the

statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Wester 1

lake and river ports, arranged so as to present the compara-
tive movement for the week ending D3C. 13 and since Aug. J

for each of the last three years-.

61
67
34 >4

38
33 14
35
54
8«
80
6j
73

BeeHpU at- TUnkr. Wheat. Oom. Oatt. Borlcv. «t».

BMi.teoUo BuA.«OiI» BiuVSnow Biuii.3au>< Bluk.48U» Bluk.56U

Cbicago I31,llt3 1,308,705 070,370 466,301 332.923 41.979

Milwaukee .

.

73.001 510,!)05 2.830 40,800 106.816 10.170

Toledo 4.sgs lfH,U7 40,490 4,313 tSBO 14.997

Detroit 3,610 9d,8»a 51,679 16.555 20.474 SS8

Cleveland. .. 4,129 37.000 19,650 24.000 27,812

Bt.Loals .... 27.993 297.696 493,440 118.290 87,222' 23.140

Peoria 1,000 e.4W 134.900 119,775 18,000 8,500

Duluth 875.407

Tot.wk.'8t 251,03 8,117.419 1,413.415 7^7.057 595 597 03.711

Same wk.^ 138 9S9 2,08-i.ai5 1332,791 1.0J8.70J 885,423 187.413

Same wk. t2 183.821 1,827.432 2.013,229 774.470 477,937 «e,18l

Stnct July as

1H»1 4.874.057 06 213,701 35 460,838 23.M0.373 8.835,803 3.178.174

1883 4.100.939 47.t!60,599 47.814.064 30,361,217 10.719.221 4,993.487

1882 4,1<4.379 48.011,141 28.838.101 22.703.980 7,723,28«! 2.2 9.419

The oomparativo shinmontaof flour and irratn from the mrm
ports from Dec, 84, 1883, to Doc. 13, 1881, inclu»ivo, for four
yoora, ghow as follows:

188381 1882-83. IRDlOr lODO-HI.
F.oar bbU. Il,f87,153 0,5i3,570 8.874.879 8.301.197

Wheat..
• 'orn ...
Oils...
Ilarloy .

Ityo ....

. bush. 01971.2^7
81,33I),:)32
80,777.J43
5.014,15.%
0.053,8 >3

40,115,570
103,015.114
4»,0)IH.-^4l>
0,7';4 010
5,773,3it

sa,i78.noj
6.5.50'i,a4A
35.182.4 23
5.2Hl.ni3
3,141. 1U7

47.3S8,0.M
101.»07,75)»
82 fl5ft.<l80
4 755.t(g2
3.240.750

Total Sialn .... 237,658.810 213.0U/.203 182,326.214 109,974.227

Below are the rail shipments from Western lake and river
ports for four years:

1R84. 1883. 1882. 1881.
Week Wetk Week Week

Dee. 13 Det. 15. Def. 10. Dee. 17.
Ploiu: bbU. 271,829 257.658 207.t3l< 124.311

Wheat.,, bash. 2in.fll3
Corn ... ._ 1.6707.1i>
Oats 551.^«3
Harley 182.201
Kye 17,028

48!»,290
9!I4,I47
474.803
251.985
89,677

247.014
097,482
3 4.'S,462
198.533
38,235

252.151
857.915
310,922
180,903
4»,2;3

Total 2.657.511 2,25J,9.t2 1,820,757 1,617,134

The rail and lake shipments from same ports for last four
wetjics were:
Week Flour,

endina— frftlf.

Dec. 13 . 271.S29
Dec. 6.. 259,7H7
Nov.29 . 310,397
N0V.22.. 358.283

Wkeat,
bntK.
228.9.13
24>).226
921.6.13

1,797,763

Oom,
ttuek.

1,076,751
1,62J.6«7
1,93:1.92S
1,245,311

Oaf, Barley,
hutk. butk.

5.'>4..ii3 182 201
572,210 172,497
499,56 1 180,499
752,738 195,293

17,028
24.179
39.306
115.175

195.683
2 56,017

Tot., 4 w. 1200.276 3,192.620 6.176 662 2.379.107 730.495
4Wlu'83.1139,U13 2,743 «ai 4,476.110 3,423,289 1,472.105

The receipts of flour and gram at the seaboard ports for the
week ended Die. 13 follow:

Flour,
able.

199,9118
61,777

500

At—
New York
Boston. ...
P.)rtland ..

Montreal 11,195
Philadelphia... 26.645
Baltimore 29,5ti5
Newp't News
New Orleans... 13.956

Wkeat,
blink.

150,150
H.-iOO

16,063
7,917

14>,20i)
237,.583

Oom,
bvek.

671.360
297.025

S..500
1.600

337,800
28 -',932

OeUt, Barltu,
btuA. buth.

18.5.352 229.425
53.635 39,500
2.980
3,50J 6,003

71.00J 48,600
12.253 2,000

Bye.
tnek.

19,560
1,500

87.077 12,855

Total week.. .313.606 562,743 1,636,314 320.575 323,525 23.060
Ooc. week'83.. 3«i8,011 455,0 35 1.082,299 466,746 253,582 89,334

The tot|l receipts at the same ports for the period from Dec.
84, 1883, to Dec, 13, 1881, compare as follows for four years:

188:1-84. 1882-83. 1881-82. 1880-81.
Flour bbls. 13,560,214 13,669.785 12,423,498 12,24i.Oao

WhPat bnsh. 69,071.276 60,261,865 86,030,452 '87,926,236
Cora 46,104,046 83,191.659 33.082,250 101,881,799
Oats 31,912,251 31.001,912 26.682.847 26,311.481
Barley 6.288.4>7 .5,925.972 5,608,772 6,461.907
Rye.. 5,516,287 5,612,306 2,091,766 2,106,457

Total gra;n ...15I39O.317 (185,996.741 153,437,037 223,490,830

The exports from the several seaboard ports for the week
ending Dec. 13, 1384, are shown in the annexed statement:

Exports
from -

New York
Bostou ..

Piirtland.
Mnntreal.
Philadel..
Baliim're
N. Orl'ns.
N. News.

Total w'k
S'me time

18S3.

Wheat.

Buth.
561.R8S
20,2.!0
16,O0J

27,329
271,218
27,899

Oom.

Buth.
438.819
138,351

86,.598
77,0M
23.103

763,967

717,435

Flour.

BbU.
105,031
49.069

14.818
0,514
1,22

183,301

212,726

OaU.

Buth.
351

9

25

385

1,500

Bye.

Biah.
56,411

56,411

186,310

Peeu,

Buth.
i0,952

17,361

28,313

11,250

The destination of these exports is as below. We add the
corresponding period of last year for comparison:

Flour. Wheat. Oom.
Sxporle
for week

to—
1884.
Week,

}>ec. 13.

1883.
Week,

Dec. 1,-,.

1881.
Week.

Dec. 13.

1883.
Week.

Dec. 15.

1884.
Week.

Dec. 13.

1883.
Week.

Dee. 15.

Un.Klng
Contin'at
S&C.Am
W. Indies
Brit, col's
Oth.c'n'ta

Bblt
138,220

9,573
12,340
8.8>4
11,«)4

13

Bblt.
141.894
14,823
13. -2-'

19.205
22.802

169

Buth.
422,316
502,270

20

Buth.
513.177
103,303

658.100
24.21-8
42.578
5.218

3.S0

33,501

Butk.
484,093
175,423
38.071
10,467
8,476

Total... 180,301 212.726 924,615 736.480 763.087 717,435

By adding this week's movement to our previous totals we
have the follovring statement of exports since September 1,

this season and last season:

nntr. WDeat. Cbnu

nxvortitinet 1SS4. I883. 1884. 1888. 1884. lass.

i.wi. 89, to— AUQ.KtO AUQ. 27 (0 Awi.2iU> AU9.^U> ailf.H(a 4«i«.*7(a

Dte. 18. Det. 19. Dte. IS. Dte. IB. Dee. 13. Dee. 19.

BIiO. Bblt. Butk. Bwk. BiHk. Bmtk.

Va. Klns^om 1,801,201 1,779.507 9.581.M9 9.530.238 4J00 8S3 II.iai;BS4

\-K.9iQ 121,004 11.249,M2 5301.879 799.231 S.T44,90S

B AC. Am... 231.033 208 091 34.848 474 802.081 430,800

We>t IndlM. 27^,280 288,019 21,988 11»,I8« 197.147

BrtUCornlM 277.931 2J0,7rJ 148 8.010 87.S*r 70,710

Olta.ooootr't 10.313 10.E27

« 8.S0.781

13,437

908W9U

600 4S.«;» 104.8*0

Total. ... 2.888.013 153-3.839 9.801.4.'» It.870JB3
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The -visible supply of grain, comprising the stocks m granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Dec. 13, 1884, was as
iollows

Corn, Oals,
bush. bush.

291,593 1,064.109
3-2ii,952

11,500 84,000
96.0U0 11,000
908.000 50A0O0

Wlieat,
In store at— bush.

UewYoik 9,928,411
Do afloat (est.) ltil,339

Albany 2,000
Buffalo 2.758,1 00
Cliioa^o (est.) .... 11,99,1,000
Newport News... 316,907
Milwaukee 2,508.868
Uulutli 3.4W3.906
Toledo 2,778.3'3
Detrait 459.4-0
Oswego 238.058
6t. Louis 2,606.768
X;iuciuuati(Deo.6) 49,781
Boston 104,921
Toronto (Dec. 6).. 161,873
Montreal (Decs). 290.687
PlilladclpUia 949.281
Peoria 8.635
Indianapolis 96,900
JCansasCity 829.'.i37
Baltimore 1,032,717
X>DWI1 HiBsisslppl.
Onrail 592,581

Barley,
bush.

140.093
296.273
If 8,000
323,000
183,600

Jtye
bush
60,102

281,107
J3.00)
32.000
83.000

17,082 94,502 11,207

2o,346
7,604

120.951
173,288
24,114

238,039
691
450

90,567
12,12^
39.200
51,124
315,250
322,380

1.560,045

25 819
14,891

68^500
35.168

434,035

4,836
105,226
124.752
81,100
6,031
6,458

10,105
348,453

1.350
636.259
50,036
39,201
29.661
71.633
39.512

51,736
407

24,427
3.=i,449

12 197
303

1.101
3,211

368 4.187
2,400
1.392

11,435

100,834 16,018

Tdt. Dec. 13, '84. 41.803.779 4,fil7,2il 2.913 865 2.192,112 675,619
Tat. Dec. 6, '84. 40,809.033 5,365,666 3,302,210 3.075.368 705,036
Tot. Dec.15,'83. 35 118,221 8,813,376 5,894,554 3,.51l-',9.'>6 2,754,631
Tjt. Deo. 16, '32. l^(.7a 1,437 7,107,700 2,909.463 3,0il2,0Sl 1,-277,H96
Xot. Dec.l7,'81. IS, -246.593 17,932,268 2.589.090 2.S54,627 1,323,911

-Tlie following statement, prepared by the Bureau of Statis-
tics, will show the exjiorts of domestic bread-stuffs from the
undermentioned customs districts, during the month of Nov.,
1881, and for the eleven montlis ended the same, as com-
pared with tlie cnrresiionding periods of the previous year:
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* Included in tlie foroffolng totals are the reports from Milwaukee,New Haven, Ponland and Falmouth. Richmond. Willamette and York

-

town, the details for November, 1884, being as follows •

Mitwau New Portland <t Rich- Willa- Vm-k.
kee.

Indian com meal—
Haven. Falmouth. mond. mette. town.

Ban-els 1,050
Value . .$ 3,7tO

Wheat -
Bui^hels
Value . . $

Wlieat flour-

1,163,499 28.000
783,750 23,000

Barrels
Value . .$

Total values—

555
2,360

265
1,183

17,031
84,811

5,230
17,131

5,050
23,725

Nov.,'84$ 6,060 1,485 81.811 800.881 48,725

11 months—
7,373 17,611 137,777 1,029,558 57,835

1881. ..ii 133,587 600,725 1.119,138 1,220,067 3.250,218 898,831
1883...$ 633,585 50,112 220,315 l,119,7-.i7 3,129,973 870,388

THE DRY GOODS TRADE.
Friday, P. M„ December 19, 1884.

Although quietness was the prevailing feature of the dry-

goods trade the past week, there was a continuation of the im-

proved feeling developed lately. Transactions in gooda

adapted to the present season were chiefly of a hand-to-mouth

character, as is almost invariably the case at this time of year,

when both jobbers and retailers are disposed to govern their

purchases by pressing wants in view of the near approach of

the " stock-taking " period. There was, however, amjile evi.

dence to show that distributers are beginning to take a more
hopeful view of the situation, in confirmation of which a very

fair business was done by commission houses and importers

in certain spring fabrics—for future delivery. The jobbing

trade ruled quiet, but a fair distribution of domestics, prints

and some kinds of department goods was made in package
lots by a few of the large jobbers. Values have not materially-

changed, but there was a much firmer tone in staple cotton

good?, and some descriptions have been slightly advanced by
manufacturers' agents,who have lately closed out their accumu.
lated stocks.

Domestic Cotton Goods.—The exports of domestics com-
pared unfavorably with the preceding week, only 890 pack-
ages having been shipped from this port, which were distrib-

uted as follows: Chili 188, Great Britain 116, Mexico 107, Uru-
guay 92, Hamburg 90, &c. The general demand at first

hands was comparatively small, but a fair business was done
iQ brown sheetings and drills, with jobbers, exporters and
converters, and prices are firmer, some brands of Southern
sheetings and drills having been advanced J^c. per yard.

Bleached goods were in fair, though lessened demand, and
prices of leading makes, as Wamsutta, New York Mills, &c.,

were advanced to lOJ^c, while low and medium grades are

more firmly held. Cottonades were more sought for by
Southern and Southwestern jobbers, but denims, tickings,

cheviots and other colored cottons, were mostly quiet, as were
cotton flannels and corset jeaus. Print cloths were in mod-
erate demand and a trifle easier, closing at 3 3-16c. plus 1 per

cent for 64x64 "contracts," and 2 1316c. for 56x60?. Prints

were in irregular demand at first hands, but mostly quiet, and
there was a very fair business in ginghams, seersuckers,

chambrays, lawns, piques and white goods for January-

delivery.

Domestic Woolen Goods.—There was a continued light

and disappointing demand for meirs-wear woolens at first

hands, and the jobbing trade was by no means active. Worsted

suitings were in fair demand, and there was a considerable

movement in leading makes ou account of back orders; butcas-

simeres ruled quiet and overcoatings were in meagre demand.

Satinets were Tghtly dealt in and sahs of Kerituclty jeans and

do;sl-iQa were strictly moderate in ^n'.( int. Ladies' clothe,

trioofs Knl all-wool dress jri'ods wer«- in Htiwdy, but moderate

reqne.t, and soma f .ir onltr.^ fir JeiHfy cloilis were placed for

lU'U'e I'elivi^ry. In fl^mm Ik hikI tilnnkets thtre was a very

'i-ht niDVfmout, and hh iwl« anil fkiriscoini' ued quiet. Worh-

ted dros.H gooda w«ro d'^v .id of a'diii iti'j'i. tliou,.{h some fair

ovders for tpriuiC fiibrics weru pUctd with agents. Carpe.--4

weieniore S'-uglit aftur, al d tt.eie «!is a slinhtly improv. il

dem.ind for hosi.ry and knit unilnrwe^ir by buyers on the siot

.ami tbrr>u-jli ih.- )n"iliu'n «if oiders.

FoRhlQN D.tY Good;.— rill- d. Ml nd for holiday goods hav-

ing pi-acticaily craseu a-i f<ir as iuipurters an.l jubbi-rs are con-

Crrned, ttieraw.s a coiifpicu lusly lubt Imsiiiess in iinporli d

faLiicd suited to the jneient se^soj. Fall and winter duai
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goods were very quiet, but sonie fair orders for spring mate-

rials were booked for early delivery. Silks wero dull, and
velvets, plualius and satins were in light request, save when
offered at prices which greatly favored the buyer. T.inen

goods continued vlugxish, and laces, embroideries and hand-

kerchiefs have relapsed into n quiet condition, while transac-

tions in hosiery and gloves wero mostly restricted to makes
adapted to the fpring trade,

ImporCntlonM of Dry Good*.
The importations of dry goods at this jiort for the week

ending Doc, IS, 1884, and since January 1, and the same tacU
for the corresponding periods are as follows:
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Ininort^ of liCadinz Ai*tlclc8.

The following table, couipiled from Custom House returns,

shows the foreiijn imports 01 leading articlas at this port from
January 1 to Dec. 13, 18S1, and for the corresponding period

in 1883

:

IThe quantity is jjivou in p.octafrcs when not otlierwlso specified.

1

Rerolpt* of LeadliiK Arllelo* «r 0«in««(le Pro4M««.

TliP following table, h.isK.i upm d.-iily r '
' •!,„

New York Produce Kxclmngo, showii tl
jj

articles of domestic produce In New Yorl; I m- tl.u w.'k ending
with Tueiiday lost; also the receipts from .laiiiinry 1, 18)41, to
that date, and for the corresponding period of 'm-:;:

Aitlies bbla.
Kraiin bbU.
Bi'i'mlntnlTs—

Fliitir, wheat bl>1ii.

(urn mcul bbl«.
Wheat buiih.

Kye buiih.

Com btai.
OatK buab.
Barley bu»h.
Pens busb.

('<illon bales.
Cotton seed ull bbla.

I'Uix seed bagn.
Gru88 8ucd bain.
Hiile« No.
HidcJi bales.

IIoiw bales.
Leather sides.

I.,ciid pies.

Moiusses bliiU.

Molasiiep bbls.
Naval Stores—
Tiin)eutlue, ornde bbU.
Tuiiieutiuc, spirits... hble
Ko.sm Iblp.

Tiir bill*.

Pitch .'...bbls

Oiliakc...
Oil, lard
Oil, wliale ..
t lauiita
Provisiiiua —
• Pork
Beef
Ciitnicuts......
Batter
Cheese
Et'SS
Laid
Lard.
Ho^'a, dressed.

Rice
SpiUer
Stt'iiiine

SuHiir....
Hiu-iir
Tallow
Toliiicco
ToWiieoo..-.
Wliiskej

Weelf tniling
iMn: 1«,

..pktfs.
bills.

Kails.

Oaxs.

pltKS.

Pkgs.
pkjta.

I'kt-'s.

pk^^.
bl.ls.

.tea. ik bbls.
kegs.
No.

pfeRS-
slabs.
l'l-'>-'s.

bills.

hhds.
Pl<«»

boxes ic oases.
hhds.

..bills

Wool bales.

114
1,10 J

lH2.(:irt
4.0 11)

17».02.%
it.noo

<H1,U|H
12lt,2l U
z:o.i;i)

4.275
S^.lll
1,72.^
7,2H7
o.oaii
],tiO«
] , -136

3415
62,34.^
&.8e9

131
1,022
7,323

is'.oVf
72

2,606

3,3o5
51t>

3C7I3
2^.w^l
3i,'.:-ii

lu.iH:i!»

5,.'>2i

4,4t)l
«.<i73

3,S-j6
241

l,;fel
3,ll«
677

1 ,>i34

l,37.i
7,t20
2,077

Siiief .tan. 1,
IttHI.

4,488
02.'*V0

5,8;f.'»,139

19:i.451
ar. Ill <i .-

1

1

IV...
b,bi6.i>ii
2--.I22
U.'5.370
57.«u9

10O,4tl
19o,i:i3
ll.'•.ll.^

U/..'llK

107. -lit

O.Ol-.TUO
361.100

321
7i,4aa

2.108
78.005

360.f.(J0
23,Uil
J.2UI

46l,ti:i7

5,042

ico.goe
33,354

827, 5.1 il

l,51((,ri35

2,427.451
834.S22
3:- 8,35

1

179.')03
ti3,Utt3
72.!'02

H:'i7«l
24..>H>
1»,*54
13,128
55,H2b

134.814
10<..-i52
332,?i20
155.705

IiimI i/ear.

« 1.174

e.ojT.n.i.'i

1 n't 4 Oft

I

.ri.

211-1..no
e.-.lia

347,BUS
22V, 103
1 31.870-
63,548
7.4.281

2,842,249
904,224

82,47S

2.642
107.091
304 712
24.H40
3.4r,»

4I3.1»!'2
7,tt5»

SV,42»

141.424
37,M4

fle.i.18-*

l,52it,5;S
2rl2.M9.V
722.908
46^.3^»•
3i,S.4S«
44.i;ai.
6;i.<'.30

130Oi»
is.iis
2.03&
ll.62t
77.1 64

lob.73»-
107.1-07
237.382
163.034-

Export* of Loading Articles of Doine«tle Prodnee.

The following table, based upon Custom House returns,

shows the exports from New York of tdl leading articles of

domestic produce for the week ending with Tuesday last ; also

the e.xports from the 1st of January, 1381, to the same day, and
for the corresponding periotl in 1883:

Week ending
Der. 16.

!
l«8l. 18?3. ' 1 1881. I 189.1.

China, Jcc-.— -Melat.s, Ac

—

Cliiua 40.420 40.1 39i Iniii. pis;... 126.795 175,765
Eaitlieuw . 3i.«ll 56.0S!) •• KK.lMiia 9,422 l.i,.M5
Glass 7ii2,-<8s 6>1.H12 Lead, piss. 41.457 i::i>i3
Gla-x-sware

.

6y.(l J 73.UU8 .ypelter, lbs 4,V13.72!i 7.123.6.5
Glass plate. 1 0,2 12 9,H60 Steel l,7.s7,n<l 2.3lii.-r4'i

Bu!ton« 10,iO> 12,131
1
Tin, boxes. 1.940.5:9 2.o:8,i-7>

Coal, ton.*... 61,3:!6 53,=il2
, rin8llis.,ll)S 21,028, 1 6.' J5,lfi!i.5 9

Cofiia.liaKS. 63.624 ba.SHi p,ipcr stock. 208,958 2o0.125
COI1V-I-, bags.
Cotlon.liales

3,005.606 3,096,8k;j Snxar, hhds,
8,312 0.6HJ

\

fcs., & bbls. eoo,3C6 CSS,j22
Driiu's. &c

—

1 Snjfiir, lio.xea

Bark, Pern. 9.o«n 13,6S6,| andbags... 3,n40,174 4..'i5.i,132

Blea. ixiwd. 30.067 33,836 Tea 1,011,32-. 1.1.^2.2..3
Cocliinciil.. . 2,315 4,9.-H Toliaci-o b9,2?0 H3,S35
Gauiliier . . 28,137 2,S,5g3 Wines. &e.-
Guiii,.\rub. 4.571 8,703 Chanip'gne
Iii.liKo 6,017 7,l'?i ; baskets.. 170,90- 230.047
Madder, vtc 316 37i' ' Wines 20.'>,7tiS 3ii7.1i30
Oil. Olive.. 65,3 1: 71,175 IWool, bales. 80,01-. 87,614
Oiiinin .. .. (<i>l 766 Jteimiled iiy

Soda, bl-cb. 9,07 8,174 1 Tiitue. $ «
Soda, sal... !!),(;.') 1 30, 191 Cigars 1.721, in4 l,78t.f05
Soda, ash.. 7. ,363 100.1 It Fancy «oodi. 1.0 -.1,466 1,278.0:2
Fla.x 13,7ii 7,192 Fish 1,040,5 It. 048,232
Fiir.s 14,687 15.ti:3 Fruits, &c.—
Gnmiy cloth 3.0(13 1.2sO lyCnionB .. . 1.6S2,or6 1,212,719
Hail 1J,3.:5 17.5: 8 Oran;5<is ... 1,443, ;i.5ti 1,1)' 2.422
Heiiii', liales 310,40!i 272.73 i Nuts 1,460,6S.', 1.I7.'.,II14
Hid. H, &c.— Kulsins 2,l;.7.05« :',.-V.!3,U2
Bri.«tle8 .. . 2,334 3,602 Hides, uudr. 16,014, 1-J^ 16,4' 6. 130

Hides, dr'sil 7.28!' 7,710 Kice 676,13f 4U4,2,i9
India nibber 83,.-. 16 81.860 Spices, &0.-

2,0f.s CiisslaIvory 2,02t. 223,'^91 263,714
Jewelry,ic-

1
fiinsrer .. .. 2(iO,10i l'3,l.-iO

Jewelry ..

.

3.031 3.3-'2' Pepper.... 1,145,230 1,49^.377
Uatrlies . . 1.57. l..s:t;i .Siiitpiire ... 286,956 372.5!i9
Linseed 996.n: 3'!8.2s-f iWood.—
Moiasses 81,Sil< ys.oo'.:! Cork 947.2-it 71.-1,61"
Metals.&o—

1 Fnstie lOMU:i 181.71=
Cutlery 5,14 7,050| i»t{wood .. 4l4,0,'.i5 49;.;i;=
Hardware.. 6S1 1.1001 Maho«iny. 672.26r> 515.21-

Ashes, pots bills.

Ashes, peai'ls bbls.

Eceswa.t lbs.

Bleadstntl's—
Floor, wheat bbls.

FUiur, rye bbls.

Com lueal bbls.

Wheat liiish.

Rye Imsli.

Oats bush.
l.iirley I'lisli.

Feas im.sh.

Corn bush.
Candles pk
Coul I"

Ckitloii lialej,

Duiuesties rkK'.5.

H.iy Iialis.

Uolis bales.

Naval Stores—
Crnde larpcnttue— bbl.s.

Spirits turpentine bbls.

Kosia Idils.

Tar bbls

Pitch bbls.

Oilcake cwt.
Oils-
Whale gals.

8pi-nn nals.

Uinl Kula-
Linseed Kals.

Petnileuin gals.

Provisions

—

p.uk bbls.

Beef bbbt
Beef tlorcea.

Cntnieuts 1<>8.

Buttur lbs.

Cheese ll»-

Lari' 11».

Mee bills.

Tallow lbs.

Toliiu-iu, leaf hl.iK
Toll iieo bales and east's.

Tob.iceo.iuaDUfactured. lbs.

Wbuleboiw Iw

10

111,843
179

1.650
670,657
55. 1 1

1

33.)

;,i<97
543.313

1'48

431
21,786

81^0
571

1,268

93
1,454
100
li U

2 ,'67

14.3 ii6

l.:14
6,226.4:3

3.629
1.874
1.556

9,191,125
176.931

1,097.869
^,^2t>.<HXl

425
402, 163

2.318
1»70

13* ,013
V,28i

Since.Tan. 1.
1884.

1,3:12
178

10,844

4,474,416
4.1.'.2

109.854
2.-).629.o28
4.39.i.30O
2, 4 5 7.•.•3

1

l(4.2-.'5

: 14,!)»7
ll,23.-'.220

50.04 -i

<|.^.312

673.01(1
13<i.4t 9
77.8'

8

54,614

700
1 ll.HHl»

233,178
9.J41
<i,52»

2.04.-,0 6

141,455
4:0.140
51,570

300,910,762

127,163
48.238
41.062

l!>e.3-o.sti
1 ;

I . .
-

U0,112
30,912.716

83.216
5U.532

6,4<) li?
95,525

Samt Umc
last year.

20»
17,40»

5,l7a.95»
3.'.<9»

116.910
19.tf,i;.681
4.411.393

15S.450-
a li77

H«.9.'i7
!4.49ft440

47.847
6s.w3a

6.0.397
131 352
12i.l2»

2.^.^

ni.943
231, 103-

9,015
6.674

2.10T.,18S

13-.751
3-JU'>9»
504.89»
;-6.54I

383,990,390

171,040
41), -71
4«.65a

272.S8u.70O
-.341.'.'OS

.TH.22T
1.104.776-

2(J,ilB
30.454730

97.57a
6d.72&

e,''9l.6-JA
2SU,6J»
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'^xxblicntions.

h:a]vi>-book:
or

Railroad Securities

JANUARY, 1885.

DESCRIPTION ; IIVCOME ;

PRICES; DIVIDENDS.

CONTENTS.
Ballroad Securities.—
A Desckipiion of the Stocks and Bonds,
AND A Statement of the Income for lour

years past, as well as the annual charges

against income, of all Bailroads whose
securities are commonly sold In the markets
of New York, Boston, Philadelphia and
Baltimore.

Highest and Loirest Prices, Monthly.—
Ukited States Becoritieb—For the years

18S3 and 1884.

EailboAD Bonds AND Stocks in NewYohk—
For the years 1883 and 1884.

Kailboad Bonds and Stocks in Boston—
For the years 1883 and 1884.

Kailkoad and Canal Bonds and Stocks in

Philadelphia—For the years 1883 and
1884.

Kailboad Bonds and Stocks in Baltimoke—
For the years 1883 and 1884.

Bange of Prices by Tears.

—

Ybaklt Range of Active Stocks—Date of

highest and lowest prices made in the years
1882, 1883 and 1884.

DiTidends.—
IfiTiDENDS ON Railroad Stocks sold at the
Exchanges in New York, Boston, Philadel-

phia and Baltimore, paid during each of

SBBthe seven years, 1878 to 1884, Inclusive.

Bailroad Earnings.—
Gboss and Net Eabninos so far as reported
in 1884, in comparison with corresponding
periods of 1883.

Price in Red Leather CoTcrs, - • $1 00
To Subscribers of the Chreaicle, 75

\|rii,i,iAni B. DANA ic CO.,

78 A 81 WILLIAM STREET, NEW YORK

ptisc«IIatiJC0tts.

ESTABLISHED 1855.

E.ugrene R. Cole,
SrCCESSOR TO SEARS A COLE,

STATIONBR AND PRINTER,
BnppUes Banks, Bankers, Stock Brokers and Cor-

porations with complete outats of Aoooant Booksand Stationery.

^ t3/~ New conoems orKaniziog will have their or-
ders promptly executed.

Ko. 1 WIEEIAn STREET,
(HANOVEn SQUARE.)

No Water. No Brush.
USE TB£

New York Moist Letter Copying Book
MANUFACTURED BY

Wew York Stationery Oc Envelope Co.,
No. 62 JOHN STREET. NEW YORK.

JOSEPH GILLOTTS
t STEEL PENS
SoldBy ALL DEALERSThrouohoutTheWORLD
-BOLD MEDAL PARIS EXP0SITION-187B.

Bonds of Sixretysliip.
NO OIBER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital $300,000
CashAssets 400,000
Deposit with Insurance Department 214,000

President

:

Vice-President

:

Sir ALEX. T. OALT. Hon. Jas. fekkikb.
Managing Director : Edward Rawlinos.

NEW YORK OFFICE:
NO. ITS BROADWAY.
D. J. TOMPKINS, Secretary.

New York Directoks—Joseph W. Drexel, A. L
Hopkins, H. Victor Newcomb. John Paton, Danie
Torrance, Edw. F. Wlnslow. Erastus Wlman.

FIDELITY & CASUALTY CO.,
Noa. 2U A 218 BROADWAY, NEW YORK-

OfflciHis of Banks, Railroads and Express Compa-
nies. Managers, Secretaries, and Clerks of Public Com-
panies, Institutions and Commercial firms, can ot>tain

BONDS OF SURETYSHIP
from this Company at moderate cliarges.
Tile bonds of this Company are accepted by courts

of the State of New York.

CASUALTY DEPARTMENT.
Policies Issued against accidents causing death or

totally disabling injuries.
Full information as to details, rates, Ac, can be

obtained at head office, or of Company's Agents.
Wm. M. Richards, Prest. John M. Crane, Sec'y.

RoB'T J. HlLLAS. Ass*t Secretary.
DIRECTORS :

Geo. T. Hope, David Dows, W. G. Low,
G. G. Williams, A. S. Barnes, Charles Dennis,
J.S.T.Stranahan, It. A. Uurlbut, Alex. Mitchell,
A. B. Hull. J. D. Vermllye. 8. B. Chittenden.

Geo. S. Coe, Wm. M. Richards.

Sherman 8. jkwktt, Pres. Josiah Jewett, v.Pres
William C. Coknwell, Cashier.

Bank of Buffalo,
CAPITAL, ^300,000

BUFFALO, N. Y.

This bank has superior facilities for making colleo-
tlODs on all accessible points in tbe United States,
Canada and Europe. Liberal terras extended to
accounts of bankers and merchants.
CoRRESPONDKNTS.—New Vork, National Shoe &

Leather Bank; Union Bank of London.

IHAIVIIATTAIII

Safe Deposit& Storage Co
346 & 348 BROADTTAY,

Comer of Leonard Street NEW YORK.

Safes to rent from $10 to $200 per year,
AND CAN BE RENTED FOR A

DAY WEEK OR MONTH.

CC^omMtirvxial ©aviTs.

Brown ,Wood&Kingman
selling AGENTS FOR

Geo. H. GUoert Mfg. Co.,
Arlington inuiti, Freeman inig. Co.,
Renfrew Itlfe. Co., James PliilUps, Jr.

Fltchl>urg Womted Co.,
Ceoree Wbltncy, Continental iniUs,

Lincoln inills.

BOSTON, 31 Bedford Street.

Kpw vr>TjB-5SS & 60 Worth Street, andiN±.W IUKK.^35 ^ 37 Thomas Street.

Bliss, Fabyan & Co.,
New Tork, Boston, Philadelphia,

BELLING AGENTS FOR LKADING BRANDS
BROWN &. BI.EACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, Ao.

Toivels, Qullta,IK^blte Goods& Hosier]
DrilU, S/iectingt, <te., for Export Trade.

BAGGING.
WARREN, JONES A. ORATZ

ST. LOUIS, Mo.
MAQulacturers* Agents for tbe sale of Jot« Baggt&g

IMPOSTEXS OF

IRON rOTTOlV Tins.

BuUard & Wheeler,
119 mAIDEN LANE,

NEW YORK.
BAGGINO AND IRON TIES,

(FOR BALING COTTON.)
Agents for the following brands of Jute Baggliur,

"Eagle MillB,""Brooltlyn City,""G9or(na,""Caroirn8!''
'Nevins. ()," "Union Star." "Salem," "Horloon Mills,"
' Jersey Mills " and " Dover Mills."

IMPORTERS OF IRON TIBS.

BrinckerhoiF, Turner

& Co.,
MamtfacturerB and Dealers In

COTTON SAILDUCK
And ail kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL

TWINES, *C., "ONTARIO" SEAMLESS
BAGS, "AWNING STRIPES.

Also, Agents

DNITED STATES BUNTING CO.
A. full supply, all Widths and Colors, always In stoob

No. 109 Dnane Street.

Joy, Lincoln & Motley,
*3 i 45 Whits Strext, IS Chaukcet Stbist,

NEW YORK. BOSTON.
AGENTS FOR

Ocean mils Co. Atlantic Cotton mill*,
Peabody ITCllls, Cliicopce nit'g. Co.,

EUerton New mils. AVhIte IMfg. Co.,
Saratoga Victory nil's. Co.,

Hosiery and Yarn IHUIs.

OFFICE
CARPETS.

Before buving your Carpets, Linoleum, Oil
Cloths or Mattingfl, call at BKNDALL'S
Carpet Store, 114 Fulton St., basement
floor. Cheapest place in the city. If not con-
venient to call, send for bamples.

Littell's Living A.ge.
rrilE I^IVING AGE has
X been published for more than
forty years, and has met with.
continuous commendation and
success.

A \VEEKL.Y MAGAZINE
it gives more than
TllKEE AN1> A QUARTER

THOUSAND
double-column octavo paRea of
readlnK matter yearly. It pre-
sents in an inexpensive form,
considertnft its groat amount of
matter, with freshness, owing

_^ ^ ._ to its wecltly M8suc,and with a
completeness nowhere else attempted,

Tlie best Essays, Reviews. Criticisms, Serial and
Short Stories. Sketches of Travel and Dis-
covery. Poetry, Scientific, Biographical,
Historical and Political Inlormation,
from the entire body of Foreign

Periodical I-iterature.
It is therefore invaluable to every American

reader as the only satisfacturily fresh and COM-
PIjKTE compilation of an indispensable current
literature—indispensable because it embraces the
productions of the

ABLEST LIVING WRITERS,
In all branches of Literature, Science, Politics and

" Nearly the whole world of authors and writers
appear In the Living Age in their best mooila. * *

Art, science and literature find fresh and eloquent
expression in its pa^es from the pens of the best
writers of the day; and the reader is kept weU
abreast of the current thought of the age."—JiotUm

•'It has now for many years held the first place or
all our serial publications. * * The only possible
objection that could be urged to it is the immense
amount of reading It gives. • • There is nothing
notewortliy in science, art, literature, biography,
philost)phy or rellgl<ui that cannot be found in it.

Its readers are supplied with the best literature ot
the day."—r?i« Cliurchman. Kew I'erk.

"It mavbe truthfully and cordially said that It

never offers a liry or valueless page."—.A^tfif York
Tribune. , , ," Biography, Action, science, criticism, history,

poetry, travels, whatever men are interested in, all

arc found here. • * It furnislies more for the
money it costs than any other peri, Klical wltbiu our
knowledge."— r/(ti Watchman. JlosUni.

" With each revolving year it increases in value.
* * No other periodical gives so diversifled a view or
current literature."—Prcabj/tfrtn?! Banner, Pittfbrirg,
" There is notliinglike it."— Cft/vsraiVi at Worl-.N.T.
"It has for us an interest and value beyond those

of any other publication. Coining once a week, it

gives, while vet fresh, the productions of the fore-
mo.st writers of the day."—Montreal QazttU.
" Through its pages alone it is possible to be as

well informed in current literature as by the perusal
of a long list of monthlies."—PWlM. Enquirer.
"It enables the reader to keep pace with the best

thought and literary work of our time."— C7ir<sfiat»

Union. New York. ^-r^^.. .,
"Foremost of the eclectic periodicals."—A . Y. World
"It furnishes a complete compilation of an lu-

dispensable literature."— C/iicfliTO Evening Journal.
" It saves not onlj^ time but money."—PoeiAc

Churchman, San Francisco. , „ „.
" It has become indispensable."—JT. Y. Obnrrvtr.
" It sllll keeps to the front, as the best of all macs.'

lines. If limited to but one publication we would
Inflnltclv preferTHK LiviNo Age to all others. " • It

stands alone In its excellence."—ilorfiinfl Star, Wii-
mington, N. C.

, .. ^ . .
" It Is one of the marvels of the age."—.S})«tat«r,

,

BamiltoTi, Canada.
Published WEKKLV at 18 00 a year, fret o) pottOQt:

or for tlO 60 Thk LIVING AOK and any one ol
the American W Monthlies (or Harper's Tieettt

or Batnr\ will be sent for a year, postpaid ; or for
»9 60 THK LiTiNQ AOB and the il. Ntcholat or

Upti'neott.'t Monthly. Address,

I.ITTELL ii CO., Bowton.
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MutLuil Insurance Co.,

The Trustees. In cmTfcTriiiTtyl'o <•'» ^''^rt*' "'

Ui»iXuiq>any, guliuiit llib foUoniiii: etikleiuvBi

of Its alliilfn on lU.i 3Ut Dcceiul>»)r, lbS3:

Preiuliiiiis i)>i Mai'i e i;i.-)i,-< f nmi

1st JiinnHry. i8.'3, t()3ist l)e- •

WMUlMT. 1S83 .• iH.l«!8,953 10

FromlinuB on I'»ll< le« not luarkcd

;offl8t Jauuurj'. >»83 1,539,232 ft3

L Total Marine Premiums $ft,708,181 63

Preminnis niaCked Off trom 1st

January, 1883, to 3l8t Decem-
ber, 1833 $4,200,428 93

Cdsseit'pald durIng"TI»e~8amS

jioriod f 1,901,042 38

Betums of Premiums and Ex-

penses $850,0i<0 76

The Company b«8 the following Assets, vl2.:

United States a-d State of New
York Stock. ( My, Bank and
otherStocka $8,6G6 795 00

Loans stcured ny Stocks and
otherwUe 1.956.500 00

Real Estate and Claims due the

Company, eatlaialf-d at 425, 00 00
Premium Notes and Bills Ke-

j^elvaule l,538,3flaj:9

Cash In Bank 3:i5,710 6

Amount $12,97i.312 47

r

SIX PER CENT INTEREST on the outstand-

ing tertlBcates of protlw willbe paid to the hold-

ers thereof, or their legal represen'atlves. on

and after Tuesdny, the Flftlf of febmary next.

THE OUTSTANDING CERTIFICATES ol

the issue of 1879 w II be redeemed and paid tc

the holders tlicieof, or tliclr legal rcpresenia

lives, OH and after Tuesday, the Fiftli of Feb
ruary next, frt>m which dateall iutere:^t thereon

will cease. Tlie rertiUcates to be produced al

the time of payment and canceled.

_A DIVIDEND OF FORTY PER CENT I.

declared on the net earned premiums of the

Company, for the year ending Slst Dceeiulier,

1S83, for which certit1<'at<-s will be ISHUed on
and after Tuesday, the Sixth of May next.

By order of t e Board,

J. H. CHAPmAN, Secretary.

TK VSTEES.
J. D. Jones,

Charles Denuls,

W. H. H. Moore.

Charlea H. Russell,

James Low,
David Lane,

Gordon W. Burnham,

A. A. Raven,
Wm. SturglH,

Benjamin U. Field,

Joelah O. Low,
WlUlam E. Dodge,

Royal Phelps,

C. A. Hand,
John U. Hewlett,

W^lflamll. Wcl)b,

Charles P, Bordett,

Horace Gray,
Edumnd W. Corlles,

Adolph Lemoyne,
P.obt. B. Minturu.
Charles II. Marshall,
John Elliott,

James Q. De F.ireet,

Charles D. Leverich,
William Bryce,
William U. Fogg,
Thomas B. CodUingtou.
Horace K. Thurber,

William Degroot,
John I... Rlker,

N. Deotou Smith,
..

George fillss,

William H. Macy.

JOHN D. JONES, Preeldenk,'

CHARLES DENNIS, Vice-President.

W. B. H. MUORE; 2d Vice-President

A- A. RAVEN, 8d Vlee Treildeot

lusuvitucc.

Ihe Unitecf btatcs Lite

I
Insurance Co.

IN THK CITY OV NKW VOKK,
I

- - '^- (onOA.VIZKD IN 1H901 - - - ' -'

iiil, 2(52 & L'«3 BroailHay. New York.

i
-T. 11, UUOS.NAX. rroldenl. . .

C.P.FBJ[1iIIlnM.•!^•c')^ A WHKEi.wmoiw.XA'tSw
Uiu. II. Ut'iiroiiii, Actuarr-

Bj an nvx of the l.oat;(iaMir(! ot th-s Stat« thlB Com-
pany'ii cbnrter was up amsuded In liVi ttiat hersjifter

all t)ie pruflta ahalfUlHkt to the' pulicy-liuldera •>-

oluslTely,

All I'lillclea henceforth Isaued sre looontestabb'

tor any cuuse afiur three years.

ifaitn iriiii >.» ^iin armiES-u wiuii u wuiniiiui)
• roofa sre received al the Jluiiie Oflloe.

Abaolule security, combliitid with the luri^fst liber-

ality, aasurva the pupirlarlt y and suceesa uf thia Co.

All furiii "of Tontine' foHCIos Issue'd.

COMPAKISON OF BL'SIXKSt; KUK TWO YEARS.
1H«J. ttilW.

.wew iTi«nnm<«'Wr;it«n. .. .»« soiMiO(»«o -w.'Wi.ooooo
Insurance In force i«.7wip.ihjoui) im,s(i.i.ii.»i 00
Aasets... 5.UB.S14 4fl f.,»w.-.;i84f

Pay nienta to pullcy-holdera 45»,(»Tn 4« 475.1«M Wi

iDCiease in new business written in ISHSover 1882,

b? per cent.

acirm A'tTRNTH, dcslrlnu to f«pl-e»enfthe Cotn-
pauy. are invited to addreaa J. S. GAKh'NKV.
^iinerl^renrtMni-.kr Aaenowa. at Unme oaice. ,

MUTUAL -LIFE
INSURANCE CO. OK NEW YORK.

F. S. WlNSrON, Presiden'..

I8SVES SVEItr UESCRIPTIOX OP

LIFEd- ESLOWMEyTPULICIES

Rates Lower than other Companies.

ORGANIZED APRIL 14. 1842.

Assets, - - $101,148,248 25

THIBTT-FOir BTH TEAB.

MANHATTAN
Life Insurance Company

OF XEW TOHK.

15« & 158 Broadway. New York.
Old and tried, solid, conwrviitive. eC4>nomlcal. New

form of nolUy— l»lain. Ilberiil. liictditeslnblc. niiii-

ftii feltable. NMn-partlcljmllni.'. very Inw rate MoIii;i.»8

lNsut^d. lis well HB the urtlinary pal tlcipntluu ordinary
rate piiliclcs. l.ibcnil surrender values. Write fur
ialoinuitiuu and uvc'icies.

H. SIOKKS. President.

El. Y. WEMPLE, Sec'y. J. 1.. HALSEY. 1st V. Pre»
.V. STKBIll.NS. Afy. H. B. ST. 'KKS 2d V. Pres.

*tcamsliipsu

OAIL V

Direct Line to France.

GE.NERAL TR.ANS^XTLANT.C CO.

Ootwccn NEW VORK aud HAVRE,
From Pier (newi 4U. North Klver, foot of Morton St
Travelers by this lineavold both transit by • niilish

railway anil liie ilicoiuturts of erussliitf the Ch.-tunel
In a small boat.
ST. SIMON, Durand Wed., Doc. 84. 10 A. M.
LAUllADoll, 1'. ir ilauterlve..WBa.. Hec. -U. x P. ,H

ST. 1. \ U UK.N r. I)u ouasella. ^Ved.. .Ian. ;. lO A M.
PuicK OK I*.^MSAOKdn jludlnjr »inej:—To Havre-

First cabin. 100 ami ^-O; second ca-'In, «'; steer-
age. -'U -iiicltidini: wine, heddlni; and utensils lie-

turn tickets at very ru.luced rale*, (.tiecks.m itanque
Trausatluntigue, Ilavreaud Pari,5tn aiuouots tusuU.

Special Train Trom Havre lo Paris.
The t'otupiutnle (ienerale Transatlantlque delivers

at Its ofTlc.- In .New Yurit spe.-lal train tickets Ircui
Havre to Paris. HaKKatfe ctiecke 1 tliroUKli I«> I'aris

without exuiiiiiiutloii at Havre, provided pavHeni.'ers

have the same deliven'd at the Toinpany's dt^ck In
.Vew York, i'lcr 4-J .North lilvcr. f(iot of Miitori St..

at least two liouis bctore the <i.-|iarture of a steamer.

LOVIit DE BEBI.IN, A^eiil,
So. H Boullus fireen.

(Cotton.

Farrar &
J
ones, j

132 PBABL STBKBT, NEW YORK^
I.lt>«ral Advances made on Cotton Cfinslimments

Special attention aiven to orderv lor uuulraeta for
future delivery of t'otton.

KVBE, P.\BRAR * CO.,
KORPOLK, VA.

(Cotton.

Henry Hcnt/ 6c Co., '

COMMISSIO.V MEBCilANT.S
8 Hoiitli U'llllMfn Ml., New York.

RXIMiUbSe Oltl>MU<4 KOli KLl'l'UM UU.lVBKf
C « T T « i\

at the NKW Yoinf. r.iVKiii'Oot, A Nil sr.vr or.
;
LKA.NSCOTTIi.N K.M 11 A M. Ks. AlsourdWltef

j

c o r F r K **-*««

: altlwNltW TUKK CUKKKB ISX(.'HANOa.«l«

I faj^AlK AM) l>K0tl>«101«f^
»i't''hc \rtv vnilK' r-IlODi-'ci'; I'Vij v'viftf'iiir

.,!'
;LIverpiii!l.

Mewyrrt. Sftrnucl It Buck A f^*>- ^y*,*^^*|g*"*'
''iUMUVU»<^ llof*KtNM. rrc4frH ll4»C>KI

CUAULKM I). Mli.l'KK- ,f

'Hopkins, Dwight &"Co.,
COTTON

C0M.1I18SI0N MERCHANTSiL
No. '134 I^EABL STBBtiV,

NEW YORK.
Oaf>««»-*<Hi Fi'TUHt CoxTRAcrrfl KxMtrrait M>

New YUHK A.VIt LiriCHPtHIU

Robert Tannahill 8t Co,y

Cotton Commission Mercliantg,

No. 01' Stone Street, HEW YOBK«

Special attention itven to the pnrehase and sale et
Future Contra<:ta.

A. C. TON UCKUELI. CaAKLU ILAYHOrt.

von Gundell & Mayhof?,^
COTTON BROKERS,

KoB. 2 4 4 STO.VE STilKKT, NEW YORK. .

VO.\ CUNDELlT'at MAYUOFF,
COTTIl.N KUYKlta.

HIEnHHIN, VENN.
Waruilv Kwk.n, j«. JOU.V M. KWUL..

Ewen Brothers^

COTTON BROKER 8^,

Koa. 31 & 33 Broad Street,

KKW VOUK.

WALTER &KROHN,
COTTON BROKERS,

S3 IIK.tt'KIt STIIKICT, NKtV VORR,

F. Hoffmann,
COTTON BROKER AND AGENT

38 RUE DE LA BOURKE, HAVRE.

James F. Wenman& Co.,
COTTON BROKERS.

No. 113 PEARL STREET, N. ¥.
KMnblUhed I In Tontine Bnlldlnicl IhM.

Fellowes & Tileston,
COTTON, STOCKS, BONDS, Jce^

1» WII.I.IA.M STKKHrr. NKW YOKK.
Orders In " Futures" executed at N. Y. f'otloa Bjtelw

Dennis Perkins & Co.^'
COTTON BROKERS,

laS Pearl Street, New York.
Or<1er. for Spot CottOQ aad Kalarea prtmpUr

•xeeoted

Alexander & Cargill,

COTTON BROKERS,

AUGL'STA, C>EOR«IA.
Entire attention irlvon to purehjM of COTTON

Te-OHOBK for SPINNRKS an.1 E-XPOHTBRS.
Cu uEsi'ONiiSNri 8oi.i('iTin.

ItKrCKKNCKA.— National Ban'i fif Auwata. O^
Henry He- ti Jt Co.. Ciimiulsslnn Merchanta, Near
York: William H. Dana A Co. l*r<-prl<-lon t'oMVIM.
rIAl. A KlKANClAL CMUUKlCLI,aDd uilftef NcW Vol^
livtuea.



Tffi inE chronicle: [December 20. 1884,

l^iscellancotis.

WaUer I. Batch. Bennf P. Batch.
SatKH W. T. Baleh. A.rtAur M. Haieh.

W. T. Hatch & Sons,
BANKERS.

14 NASSAU STREET, NEW TORK.'.

Pergonal attention Klven at the BXCBANQB8
the purchase and sale of STOCKS and BONUS i

caah or on manrln.
DKPOSITS ItECBIVRD—sobjeettocheokatilkA

—with Interest apnn balances.
Special attention paid to INVESTMENTS and
ooonntsof COUNTHV RANKKRS.

—^— ^^
Phenix Insurance Co.

OF BRO«>KL,YIV,
Office, 195 Broadway, New York City.

Slalemenl if Company Isl Day of July. 1R84.
CASH CAPITAL t1 .000.000 M
Kenerre for unearned premiums . .. S.Mii.*^'^ 35
Reserve for unpaid losses 8 4<.4>«i <M
Net surplus »as,m7 m

«3.l»T.ft7n (tS

8TEPHEIV CROIVELI,, PreKldcut.
\VM. U. CROWKU-. Vice-President.
PIIILANDKK SHAW. Hecretnry.
WM. CHAKTKUM, Assistant Secretanr.
KKANCIS P. BUIIKK. Secy Local Dep't.

HOME
Insurance Company

OF NEAT YORK.
OFFfCE 110 BROA.DWAY.

CASTT rAPITAI |a.noo.onn 00
Keiierve for Unearned Premiums 2.rt-5 .WT 00
Ker>erve for Unpaid Losses aod Claims. 8.'S0.:tl'.! 48
Net Surplus l.a«^.«55 o4

Cash Assets. .Inly 1.1f«>4 »7.M;f.5T4~«

CHAS. J. iriARTIN, PreHideiil.
J. M. WASIIKUItN, Secretarr.

iETNA
Insurance Company

OF HARTFORD.
Aasets January 1, 1884 $9,192,643 80
UabUltles for unpaid losses

and re-lnsuranoe fund 1,923.185 98
Capital 4.000,000 00

NET SURPLUS $3,269,457 86

Ko. 2 Cortlandt St., New York.
JAS. A. ALEXANDER, AKenU

North British

& Mercantile Ins. Co.
OP

LONDON AND EDINBURGH.
Uuited States Board of Management,

NEW YORK:
8otx»N HtTMPHRETs. ChV'n. (E. D. Morgan & Co.)
David l>,iw». Es<i. (David Dowa & Co.)
B. P. Paiibki. Bm|. Urexel, Murgau & Co.)
lion. I". K. CHITTKNUKN.
KzKA White, Esq.
J J. Ahtok, Esq.

CUAS. E. WHITE, SAM, P. BLAGDEN
MANAOBRS

Office, 64 WlllianB St., Ne«r Vork.

G o^nmercial

LJnion lns,\^o,
(Of X.OXDON.)

ALFRED PELL,
SesiOent ^J.anafm,

Cor,Pine^ WUliatn S^s

emotion.

Woodward & Stillman,
MERCHANTS,

P«et Building, 16 & 18 Exchange Place

NBnr YORK.

MANB MADE ON ACCEPTABLE SECURITIES.

Ca$h Adtaneet Made on Cmwignmenti.

raeiAi. attk-vtion to Orders forCostbacts

FOR FCTCRB DBLIVKBV OF COTTOS.

•pttom, all grades, suitable to wants
of spinners,

Opterbd ok terms to Suit,

E. S. Jemison & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS,

Ne. as WUUam St., New York.

lemison.Groce & Co.. CalTeston, Texas.

Fielding & Gwynn,

COTTON FACTORS
AND

COMMISSION MERCHANTS,
.I!;16 and 18 Exckanffe Place,

Tosi Building, new vork.

Rountree & Co.,
COSiniSSION MERCHANTS,

NO. 12 OLD SUP,
NEW TOUK,

AND NOHFOLK, VA.
C^ Special attention jriven to tlie execution of or-

$iofm for tile purchase and ^ale tif t'ottori, (iraln. and
f*niTisioris f«,r future iluliver.v. urder.s nl-i, extcuteU
•n tlie New Vork Petroleum Kxchuiiue uiid ."^lock
|i.mrd. LlbHt.'l advances made on uuiisijtiimeiits.

TUEO. II. I'KICK.-
liste of Kure, Kurror Jt Price.

Feucus Ueld.

Price, Reid & Co.,
cotton Brokers & Commission Mei^hants

NOUFOLK, VA.
TJbera) advances mude on (ounn cnnslirnments.

Speciai iillentidn ^iveii (u the sale of ctittitii tu
Krnvenr in LiuDtjit Itir both loreiKH uud duujestlc
kuLTketH. riiritispuudencu sulicitud.

Gwathmey & Bloss,

€o:niiii$sio:v jviercuaivts,
No. 123 PEARL ST.. NEW YORK.

Orders for future delivery of Cotton executed in

Few York and l,.kverpuul; ulsu fur Uruiu aud I'ru-

»iii)nn8 (n New V«H'k.

Tuttle & Waketieldj
COTTON

And General Commission Merctiants,
84 Beaver St., New YorlL.

Liberal advances made on cotton cunsucnments
Pperi-. iittuntt.in tflveu to orders lor cuutractsfo'
future delivery of coti.i,n.

Henry M. Taber & Co*,
141 PEARL ST., NEW VORK,

co'rToiv.
Adrsnoea iutidf> on ConjiiKnraents of Cotton. Con-

tractB (or Future l>eUvery of Cotton bouuht luid
ptt\<l on vtuiim -tuth »n.

JOHN 11. CLISBV Ac CO.,
COTTON BUYERS,

nONTGO.nERV, ALA.
rVRlrBAKE O.Vl.V OM OlIIIKUS PDH A COMMISBION

William H. Beede&Co.,
COTTON BROKERS,

No. S and 7 WILLIAn STKERT.
Special .tLentlon ifiven to orders lor Die buyinv

and sellinu of i^uTros i^iiii Ki'ti'hk ijki.ivkh v.

Geo. Copeland & Co.,
COTTOS BROKERS,

13.4- PEARL STREET, NEW YORK.

(£iatton.

INMAN,SWANN&Co

COTTON MERCHANTS,

UTeur York.

G. E. Staenglcn,

NEW TORK, NEW ORLEANS,

AGEXT FOE

COTTON COMPANY OF STUTTGAET.

Authorized Capital, B. M. 20,000,000.

Paid-Up Capital, R. M. 6,000,000.

G. Schroeder & Co.,
SUCCESSORS TO

IVARE & SCHROEDER,
COTTON COMMISSION MERCHANTS,

POST BUILDING,
10 & 18 Exchange Place, New Torli

Special attention paid to the execution of order,

for the purchase or sale of contracts for future de-

livery of cotton. Liberal advances made uu oon
slKnnierits.

LIBMAN, AlUtAH'M Jt Cu., LEHMAN. DrUlt & lu„
^ew Orleans. La. Moul^oiuery. Ala.

LEHMAN BRO'S,
Cotton Factors

ANTl
conmissiON itierchants,

No. 40 EACUANGK PLACE,

HEXSBJi.l OF THE COTTO.V. COFFEE AND
rieoDi, (jE LXcuA .\ oEs.

tJP-TOWN OEFICK. No. 204 < HCRCH STREET,

Nciv York.
Orders e eciited at the Cot'on Kxchanf?es In New

Vork and Liverpool, and advances made t>n f.'otton
and tttlier produce conaljilied to us, or to our corres-
p\,ndeiits in Liverp<iol. Messrs. 13. Newffass & Co..
aud Messrs. L. llcseiilieini \ bous.

John C. Graham & Co.,
BANKERS

AMI

COTTON COMMISSION MERCHANTS
No. 18 fVllIIam Street, New York.

,SELMA. ALA.: MONTCOMERV. ALA.
Buyers of Cotto:^ for a fTomnilssion. OrdersforFu

ture <'4intracls executed in New Vork and Liverp,H)

\Vm. Muuu. 11. W. Uakeuakn. CLEUEXS FISCUXH.

Mohr, Hanemann& Co.

,

123 PEARL ST., 18G GRAVIER ST.,

New Yorli. New Orleans, La.

BrECiAi. Attextios GrvF.N to the Execctio.n

OF ORDERS KOK FUTURE CONTRACTS.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water street, LIVERPOOL,
Receive conswnnjients of (;ott<in and other Prodnof.
•Dd execute orde.s at the t^xchaufiea in Llverpoo .

ti6preBeuL«d in New Ifurk at thi* nlhoe itf

SAM-L n. BABCOCK.
32 Nassau Street. New York.

Waldron & lainter,
COTTON mERCIIANTS,

07 PEARL STREET.


