- NS =NUN TRy e

>
-

=

)

HAHHLNA

HAM BHY HOA NOILAWAOARINODO HOA

v THml 'V ABVONVE 40aiw ANV ¥

TR

HUNT’S I\IERCHANTS’

- REPRESENTING

MAGAZINE,
Q Weehly Tewspaper,

THE INDUSTRIAL AND COMMERCIAL INTERESTS OF THE UNITED STATES.
[Entereq according to act of Congress, in the year 1884, by Wi. B. DANA & Co., in the office of the Librarian of Congress, Washington, D. C.}

VOL. 39.

SATURDAY, DECEMBER 13, 1884.

NO. 1,016!

CONTENTS.

THE CHRONICLE.

Clearing-House Returns....... 663 | Railroad Earningsin Nov., and
The Financial Situation ....... 664 from Jan. 1 to Nov. 30 ...... 668
Central’s Earnings and Traftic 665 | Colonization -Some of Its Re-

The Western Farmers’ Condi- cent Aspects .ccecace cannnn.. 671
1) + PR 666 | Monetary and Commercial
The Spanish and Other Cowm- English NewS .......cceuuea 672
mercial Treaties ............. €67 L(iqmmercial and Miscellaneous 674
eWB.cuezas.ae seveRsesRTEETE 7-

THE BANKERS’' GAZETTE.

Money Market, Foreign Ex- i Quotationsof 8tocks'and Bonds 677
change, U.S. Secunties State Railroad Earnings and Bank

and Railroad Bonds and Returns.....cccccee ceaaeaa... 678
517010 : ¢ 675 | Investment and Raiiroad In-
Range in Prices at the N. Y. telligeneo.ccvesids snn swss, man 679
Btock Exchange ............. 676
THE COMMERCIAL TIMES.
Commercial Epitome .......... 682 | Breadstuffs........ .. eeramoen . GQ‘)
4110 71 1 R 683 | Dry GoOd8..cccceee ceacenaieocase 690

The @hrowicle.

TER CoMMERCIAL AND FINANCIAL CHRONICLR 1?8 publwked in
New York every Saturday morning.

[Entered at the Post Office, New York, N. Y., as second-class mail matter. |

TERMS OF SUBSCRIPTION—PAYABLE IN ADVANCE:

For One Year (including postage) «ccecceeeceececenccenceaan. $10 20
For 8ix Months L 610
Annual subseription in London (including postage) .... .. £2 7s.
8ix mos. do do do ... £1 8s.

These prices include the Investors’ Supplement, issued once in two
months, and furnished without extra charge to subscribers of the
CHRONICLE.

Subscriptions will be ‘continued until definitely ordered to be stopped.
The publishers cannot be responsible for remittances unless made by
Drafts or Post-Office Money Orders.

A neat file cover is furnished at 50 cents; postage on the same is 18
cents. Volumes bound for subscribers at $1 00.

Offices in England.

The office of the COMMERCIAL AND FINANCIAL CHRONICLE in London
{8 with Messrs. EDWARDS & 8MITH, 1 Drapers’ Gardens, E. C.. where
subscriptions and advertisements will be taken at the reuula,r rates,
and single copies of the paper supplied at 1s. each.

The. otfice of the CHRONICLE in Liverpool is at B 15, Exchange

Buldings. WILLIAM B. DANA & C Publi h

| 0 o I/ 0. u shers

m‘g“},’};o‘;;;“'% 79 & 81 William Street, NEW YORK.
o & . POST OFFICE Bo( 953.

CLEARING HOUSE RETURNS

For the week under review the exchanges, although in the
aggregate recording a los3 compared with last year in excess
of that shown on November 29, are quite favorable. The
small decline exhibited by New York in our last statement
was due to exceptional causes, and therefore the larger loss how
seen occasions no surprise. -\ gradual, though we must admit
small, improvement is taking plac2 in the business of the
country, and after the holiday season has passed the clearings
may be expected to more closely approximate the figures of

- the previous season than they have for some time past. Many
mills which had been shut down are resuming operations, but
in numerous instances on a reduced wage basis. Cotton re-
ceipts have been very free, reaching a total in excess of any
previous season at this date, and the exports have been heavy,
those for the week ending December 5 being the largest on
record. : :

At New York the exchanges exhibit a decline from 1883 of
%7 per cent, The share transactions on the Stock Exchange
cover a value of 118,492,000, against $£172,004,000 a year ago,
and if we deduct double these amounts from the clearings
there remains £349,386,413 and $455,698,834 representing the
exchanges otherwise arising, or a loss of 233 per cent. Out-

side of New York the clearings reach $290,537,881, against $332,

000,356 last year, or a decrease of 12'5 per cent; the loss No-
vember 29 was 14 per cent and the previous week 8 6 per cent.
Memphis, Kansas City, Columbus, Cleveland and San Fran-
cisco exhibit exchanges in excess of 1883. The returns from
the different cities presented in our usual form are as follows :

| ’eek Enqu December 6.

H “eek Ending Nov. 29.

_ 1581, | 1883,  (PerCent. 1884 | PerCent

— —_— ! -
New York.......... | §080,070,418  $790,706,834) —2067 | §450,204,008  —8%6
Sales of— 1 i | ? ]

(2,090,200). (=176}

|
(Stocks....shares.) (1,722,308) (1,349,198)' (+112'9)

(Cotton....bales.) (740,000)' (339,500) (+1180) | (180,800 (+56°3)
(Grain...bushels). (38,960,000); (32,550,000) (+4'3) | (28,747, 000)I (—32'8)
(Petroleum..bbls.)| (65,857,000); (75,811,000) (—125) | (40,000,000)] (—26'7)
. | .

BOStON ... | §71425,302  $76,798,422 —31 | *,4 w8402 77
Providence... ...... 4,479,300 5,085,000 —110 3,500,800, —45
HIATtEOrd e ees cosine 1,699,505 1,744,867  —26 | 1,277,090’ —10'1
New Haven........' 1,202,618 1,355,851 —11'3 §93,631  +21
Portland..: .seveess : 534,291 1,030,128, —141 745,260 —128
Wourcester......... 747.880‘ 912,497, --180 786,445 +54
Springtfleld......... | 743,770 986,269, —230 660,298 —84
Lowell ceeevun..... 458,916, 522,084 —12-2 407,210,  +92
! p— — . ——— e ———

Total N. England  $34,644,812  $38, 415,'~Jsf -12 $62,442,256) —72
Philadelphia....... L§52,146,792,  $63,964, 800 —20'9 £35,863,250, —19°8
Pittsburg...... .... 1 7,802,552 10,728,801 —27'3 6287084 —16'9
Baltimore.......... L 12,601,496 13,881, u)u —20°6 10,895,917  —70
Total Middle.... $72.551,1401 $92,574, 3,3(5 —e *52,547,151' —167
Chicago........ .. 54,019,007 $04524,6090 —16'3 | §36.420,451 —232
Cincinnati ......... 10,421,10( 11,778,850 —1i1'5 7,750,850, —139
Milwaukee......... 4,783,02: 5,613,121 —152 8,306,534 —83
Detroit... ......... ‘ 2,754,231 3,190,038 —137 2,163,618 —183
[adianapolis ...... 1,794,264 2,310,674, —22:3 1,832,312 —154¢
Cleveland.........., 2,564,751 2,432,317 +54 1,63%,8:0; —9'3
Columbus.......... ! 1,523,856 1.192,5731 4278 1,148,455| +177
PPeoria.............. ‘: 833,455 . 1,020,005 —18'8 7:9,910] —15'1
Total Western...| $75,096,683 $92,101,800° —145 $54,655,4100  —197
St. Louis........... i $16.210,1 931 §20,233,422° —19% $12,250, 'n" —20°1
Sr. Joseph......... i 746,628 898,930 —16°4 560,293 —109

New Orieaps..... ., 13,244,819 15,083,609 —12'2 11,799,161 —27
Louisville.......... f 5,339,053 5505774 —31 3,263,318] —22
Kansas City....... | 4,508,672 3,071,700 +16°3 2,096,728  +131
Memphis. ......... | 2,310,106, 2,052,715  +123 1,588,826  +72

Total Southern..' $42,300,231  §46,810.226. —90 §32,711,243 —108
San Frarncisco ..... L R12,284 %<'§ $12,059,968, 10 £10,103, 754‘ —149

Total all «icoinn s 3’ $576,005,20¢' 11,131,507,100] —22'5 $lul e R 8\1..4 —104

The returns received by telegraph to-day from a few of the
leading clearing houses do not as a whole make so satisfactory
an exhibit when compared with last year, as for the five days
ended with December 5, the loss now reaching 251 per cent,
against 23'3 per cent at that date. But this is wholly due to a
falling off in the stock speculation at New York. Boston,
which of late has recorded each week a small decrease from
the figures of a year ago. now presents an’ increase of 17 per
cent. Baltimore and St. Louis both show gains over a week
ago, the former of 6 per cent and the latter.of 6'3 per cent.
Philadelphia displays a small decline from last Friday (0'2 per
cent), but so small as to be unimportant.

Fire Days Ending Dec. 12, Five D'ys End’g Dec. 5,

Per Cent. 1884,

1884. 1883, 'Pm “Cent
New Yorz.....cooes $150,620,011  $0633,099,836 —23'S £503,12,239 -—-400

(2,083,304) (—23'7)
800,345,731 +1'7
44,8:6,457 —201

Sales of Stock (shs.)
Boston..sees PR
Philadelphia.. .... 35,799,958

Baltimore.......... 9,518,601 11,723,704, —16:3 |
St Louls.vis sesvess] 13,210,156 15,621,278, —154 |

Totale...uunn.... T 570,817,005 $765,607.008' —25'1

(1,388,821)
£61,393,339

(1.425,853) (—154)
$62,441,031 —4:0
45,033,5500 —19'9
10,420,322 —223
13,352,280 —21'7

$634,38 1,305, —283
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THE FINANCIAL SITUATION. | 1879-80. | 1580-81. : 81-82. \18Q2->3- .1833.81
e : : : . Total of AU Lines— ! $
_ Failures in financial circles, one here and two others a't Gross earnings........ 110,545, 440'11 412,571 116,122, 145!1% 194,087} 114,792,689
Syracuse, an annual statement of New York Central’s busi- | Operating expenses | 63,212,531 70,301,663, 2,923,927, 77,543,791 72,351,280

ness so arranged as to appear about as adverse as possible,

the continuance and unfavorable outlook with regard to a-

settlement of the rate war between the Central and West
Shore, rumors of a rupture of the coal combination and
the threatened renewal of the Granger hostility to railroads
in the Northwest, have been the special food Wall Street
was fed on this week. Of course prices fluctuated, but in
the main have declined, for in the nature of things there
can be now but little outside support, and the tendency of
theinside crowd seemed for the time being to favor a break.

No essential change has however occurred in the gen-
eral business situation. Considering all the circumstances,
the near approach to the close of the year—when mer-

chants as a class buy only to meet pressing wants, seeking

to decrease stocks to the lowest limit—and the large losses
through failures and declining prices which have hbeen
expericnced so widely during past months—preventing
many from enjoying the pleasure of making holiday gifts
to the usual extent—there is a better amount of business
in progress than the public had reason to cxpect. No one
looked for any unusual distribution of holiday goods, or
for excited or reckless buying of any kind; and there has
been nothing of the sort, nor any lack of caution shown,
but still a pretty constant distribution of merchandise has
been in progress. Our monthly tables of railroad earnings.
published in a subsequent column, show badly; but it
must be remembered that they compare with very large
figures last year, that they cover two wecks in November
of as poor mercantile business as has ever been experi-
enced, and that in many cases, in which we have weekly
reports, the later weeks appear to have improved, while
for the first week in December, so far as received. the
traffic figures afford the best comparison shown for a long
time.

‘We cannot but refer to a very favorable feature of the
New York Central report commented on in another arti-
cle, and that is the large tonnage and passenger movement
recorded, notwithstanding the West Shore competition. The
supposition was that a decided falling off in traflic would
result from this opposition. But instead of that, passengers
show a considerable increase (wholly on way passengers,
those carried through being thirty-two thousand less in num-
ber), while the tonnage movement exhibits a smaller ratio of
loss than there was reason to expect. \When we remember
what a poor year comparatively 1884 has been for all onr
industries, the inference from these figures as to future
results, if rates can bemaintained, is certainly the opposite of
discouraging. This report of the Central enables us to fur-
nish our usual comparison of the business of the four trunk
lines. The fiscal year of the Pennsylvania does not close with

September, so wemake up that statement from the nmnthly
figures. Jho iullnwmn is the record for five years.
L o S
1‘\"")~0 |l\\0 S1. 18‘31 S2. l]‘l\’-‘*J 1Q§3 S1.
.l,' n I\L“ et — l EF i --_u_‘;ﬁ “_-—“M u‘“—‘ R >~—w€-__
Gross carain:s........ 0, 335679 43,881,006 47,133,715 51,03 1«.3', - 49,558,436
Operating expenses . 93, 2\7‘!1" 203,280,165, 29,7 muu?l 32,180,482 30,786,622
Net carnings....... 16.970,7: z, 17,004 528 17,623,068 1,604,173 18,501 514
N.Y.Cont. & Hud., Liv, - ; l ‘
Gross earnings ..... 33,175 018 32,348,396 30,623,731 33,770,722 28,148,669
Operating expens:s.. 1. SIO,8040 19461786 19,895,974 200,750,501 17,549,313
Not carnings....ooe “ 1 02,326, 015 1;-\:3210 _1—1‘,55;;3_'x4_.7 g]:i,n:u_rg;‘ T(?nm Ju(i
N Y L. Lriex Wast.r— ; } ,
Gross earnings,... .. 18,603, 1(0% 20,715,605 19,975,774 20.595.572 17.61R.976

Operating expenses. 1111H‘La 13, ’mzm' 3,088,003 Hm mll 1'ilti<"§'%‘

Net carainzs.... ... 701 1\6 .13 ‘I 9, hs~. “‘1; 9 up- \,,
Daltimore & Qio-- l | !
Grass earnings........ ) h,:il?.?m 13,163,877, 18,333 WNT5IDTR0N3S 19,406,003
Operating exsenses.. 103, ;(v,‘.'.‘n 11 00479 14: ] «)013' 11 03 1()1 ) H.' ik ;o,

‘l ),‘ll)J\

Net carnings........ 'Ni‘m) 7 n. io"\ 1): hm

- Not including [‘Lmh) ivania L\ Obio leased line.

Net ea'nings........

The result of the foregoing appears to be that the
Pennsylvania’s net is almost eqnal to last year's ; Baltimore
& Ohio’s, although a million less than 1882-83, compares
well with previous years, while the Central and Erie pre
sent a large loss. The Erie's net for 1878-79 was 12 mil
lions, New York Central's was 121 millions, Pennsy 1\'an1as
was 13} millions, and Baltimore & Ohio’s was 6} millions.

There has hLeen no progress made this week in the set.
tlement of the difficulties between the West Shore and
New York Central, so far as the public is aware. Rumors
are abundant that the Central virtually owns the majority
of the West Shore bonds, and when the foreclosure pro-
ceedings are pushed after the first of January this will
become apparent. There is, however, no evidence what-
ever of the truth of the report. The general public would
like to have it so, as it would conserve both properties,
since living so near together and yet apart, means con.
stant Dbickerings, if not open warfare. Up .to this
time though, whether the adjustment of .the difliculty
is near or remote, or whether it will end in a union
or a patched-up peace, is not known, nor is it likely
to be known to outsiders much before the event is
accomplished. The Receivers of the West Shore, not-
withstanding this contest, state in their report of opera-
tions for the threec months ending with September 30th
that they netted $20,147 after meeting all charges includ-
ing interest on receivers’ certificates; and it is understood
that they claim to have carned a net of about $18,000 in
October and alittle more in November. These results (which
are by the way peculiarly uniform for such ‘a narrow mar-
gin) seem quite surprising under the circumstances. . But
they suggest this inference, by parity of reasoning, that
if the West Shore with its limited and imperfect connec-
tions and facilities can make its expenses now show net earn-
ings, the New York Central with its greatly superior ad-
vantages, immense tonnage and passenger traflic (as shown
above) ought to furnish a better exhibit than has thus far
been published. Still we cannot advise our readers that
it is safe to wander far from actually developed facts in
reasoning about railroads at war.

A little unpleasantness seems to hev> broken out this week
with regard to cast-bound passenger rates over the trunk
lines, thongh it does not appear as yet to have led to any seri-
ous results. It seems, or at least it is so stated, that Michi-
gan ('entral and the Grand Trunk have refused to:izn the
(‘hicago east-bound compact, which prohibited the roads
from paying commissions to agents,
of course, for the time heing. the exccution of that agree-
ment; as however it has not. been followed by general
cutting, it is to be preswmed that the difference will in
some way be adjusted. The Southern rate war still con-
tinues in full operation; this involves louisville & Nash.
ville, the East Tennessee, and (‘incinnati Southern, and at
the moment there is an apparent desire on all sides to-
prolong it.  As the W orld’s fair at New Orleans opens
nex: week, it would seem as if those roads would soon
have a new and pretty strong inducement for keeping the
peace.  All other pool arrangements, so far as has been
developed during the week, have remained undisturbed,
but there were reports yesterday of possible trouble
among Western freight pools which expire Jan. 1, and
this helped to unsettle the market.

IPoreign exchange has been lower, falling one cent per

47,832,909! 45,0.’0,911; 43.198,218; 44,(500,295; 42,411,103

T'he refusal prevents,

pound from Monday to Thursday, still, however, keep-
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ing some points above the gold exporting figure; but yes
terday, there was an -advance again of one half cent.
These high rates are not easily explainable on the basis of
the trade balance. 'We have been undoubtedly exporting
largely and importing sparingly. A good illustration of
our exports was the New York export list, issued this
week; the articles were so numerous that it covered 23
pages of manifold, showmg the varied nature of the
movement now in progress; for not cotton or wheat, or
produce alone, but almost everything is going out,
the depression in prices permitting it, and the slack
trade at home inducing it. Our trade balance was
large in  October, and ought to be larger in Nov-
ember and December. -1t is difficult, therefore, to

account for the high rates except on the supposition that
bills have .been very largely absorbed for investment.
Probably the turn upwards yesterday was due to the panic
reported in Vienna, Austria, following the failure of the
Bohemian Mortgage Company. A few days ago a cable
dispatch stated that this failure was imminent and that if
the company did collapse it would involve the downfall of
many savings banks and ruin a host of poor depositors.
The United States are of course not directly affected, but
as the failure may and pxobdbLy will disturb European
money markets more or less, it undoubtedly had an influ-
ence on exchange here. The DBaltimore & Ohio loan is
not expected to supply any bills at least for the present.
It is reported to have been taken by a syndicate in this
city. They take 7 millions firm, with the privilege of the
remaining 3 millions. .

The only new feature about money is a better demand
for time loans which, on stock collateral, are 4 per cent for
four and 5 per cent for «ix months. There is also a good
movement of money at interior points, which is reflected
in the fall in the rates of domestic exchange at all impor-
tant centres, east, west and south. The following state-
ment, made up from returns collected by us, exhibits the
week’s receipts and shipments of gold and currency by the
New York banks.

Net Interior

Week Ending Dec. 12, 1884, Recetved by | Shipped by

N.Y. Banks. | N.Y. Banks. |- Mavement.
COrTeNOY. cuvssses sonswnsosssssss . $1,179,000 €301,000 {Gain.. $575,000
@old....... T L T *1,450,000 [Lioss.. 1,450,000
Total gold and legal tenders..... £1,179,000 %1 51,000 ll,n\s.. %57&0‘ 0

*$1,35%,000 of this was transferred in the shape of silver certilicates
by a deposit of gold in the Sub-Treasury.

The above shows the actual .changesl in the bank holdings

of gold and currency caused by this movement to and from
the interior In addition to that movement, the banks have

lost $500,000 through the operations of the Sub-Treas |

ury. Addmg this to the above, we have the following,
which should indicate the total loss to the New York
Clearing House banks of gold and cutrrency for the
week covered by the bank statement to be issued to.
day.

' »
|

( Into Banks. Out of Banks, et Change in
] Bank Lioldings.

Week Ending 1), 12, 1884,

i

| -
Banks’ Interior niove;nent above.. i $1,179,900 | 21,731,000 Loss. %3‘1,(;00
Bap- 'Iredsuny operations............. I e . SU0LH00 | Loss. 500,500

- Total gold and lerzﬂ Lenders ..... | O¥L179,000 | $2.251,000 (Loss. 21,012,000

The Bank of England gained £632,000 Lullion during
the week.  This represents £191,000 received from alroad
and £111,000 {rom the interior of Great Dritain. The
Bank of IFrance lost 8,206,000 franes gold, and 1.234,000
francs silver, and the DBank of (iermany, since our last
report. shows a deerease of 190,000 marks. The follow-
Ing indicates the amount of bullion in the principal Ituro-
Pean banks this week and at the corresponding date last
year,

Blic | for FRASER
ptlauisfed.org/

December 11, 1884. December 13, 1883.

Gold. Silver. Qold. Silver.
£ 2 ¥ 2
Bank of England ........ 20,811 ‘)71i ............ 22,066,711 cuneannoue.
Bank of France ..... ..../40,931,241] '4....28 153’ 38.511,054140,104,427
‘Bank of Germany.... ... 6,963 1"a|40 889,37 5, 7,357,750(22,073,250
Total this week .......... 68,709,337/63,117,523)|67,935,515/62,177,677
Total prcnous week .. ..|68,411,397163, 183 513{/67,370,816 G-,-32,431

The Assay Office paid $167,690 through the Sub-
Treasury for domestic bullion during the week, and the
Assistant Treasurer received the following from the Cus-
tom House.

Consisting of—

Date. Dulies. dold U.5. | Gold |Siwer cer

' Notes. |Certific’s.| tificates.
Dee. 5. 438,272 03 $5,000] $167.000] $71,000] $195,000
“ 6. 234,020 89 2,000/ 100,000| 5,000 106,000
« 8| 393,193 17 6,000, 154,000, 22000 203000
« 9.l 331,420 33 7,000,  120,000] 72000  123.000
“ 10 176,129 75 3,000  78,000] 35.000 €2,000
“ 11| 206,905 06 1,000, 91,0000 22.000 93,000
Totul | $1,779,959 23]  $24.000] $719,000 $253,000/  $734,000

CENTRAL S EARNINGS AND TRAFFIC.

New York Central report is the feature of the week.
Of course it does not make a favorable exhibit, and of
course there is a deficit in meeting the dividends paid.
This deficit on an 8 per cent basis is but a trifle short of
24 millions, while in the previous year there had been a
surplus on the same basis of $179,000, and that presents
sharply the difference in results between the two years.
But though 8 per cent was paid ix the year, it was not paid
out of the ycar’s carnings; only 7} was paid, which would
leave a deficit of about 2 millions. Opinions may differ
as to the wisdom of the policy of paving unearned divi-
dends, but as the rate has now been reduced to 6 per cent
(calling for $1,788,566 less than the 8 per cent rate does)
it would be unprofitable to discuss a matter that relates
wholly to the past. Suffice it to say that according to its
showing the company had a large surplus (represented by
property and plant of course) from previous years that
could be employed for this purpose. 1% is well to note
that on & six per cent basis the deficit would be only about
$700,000—that is, the road earned 5-22 per cent for its
stockholders in the 12 months.  In other words, in a year
of adversity the worst ever expericnced by the road it can
«till show above 5 per cent on its stock,

The disposition, however, is to make thie most of the
falling off in income; and there is also a pretty general
inclination to attribute the decline almost wholly to one
circumstance—the completion and competition of a par-
allel rival.  We are asked to believe that the weak and
puny stripling. West Shore, has proven a David to bring
down this Goliath, and that pretty soon “‘the former will
stalk over the prostrate body of the latter. A\ few
moments’  reflection  would  convince any one how
absurd is such a claim, but facts and figures can
be cited no less conclusive. In the first place, the com-
petition of West Shore must be regarded as insignificant
alongside of the other unfavérable features of the year.
Buginess depression of an wnusually severe character,
crops (scason of 1883) deficient in (nantity some of them
and in quality the rest, combined with unsatisfactory prices,
intense competition for through business from Chicago
cast, complete demoralization of rates at times, and a
diminished export business—these are the circunstances
that account for the Central's large reduction of income,

[f in spite of this any one persists in ‘crediting the West
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Shore with all the mischief done, let him refer to the Dal-
timore & Ohio exhibit covering the same twelve months
and showing a loss in net of nearly a million dollars. Is
the West Shore responsible for that loss? Aside from
this fact, however, the Central has always proven an excel-

lent barometer of our industries, rising and falling with

their progression and recession. To bring this out
plainly we give below a synopsis of its yearly results since
1872. ‘

"; Operaling
Year cnding Gross | Expenses, Net o

September 30. | Earnings. i[ulcrr.st ana:  Income. | Dividerda. | Surplus.

] Rentauls. !
1872.c.evennn.... $25,580,675 ?;$17,608,805 L $TYTLEI0 l $7,244.831 | 4 $727,039
1878. .. ........ 20,126,850 | 19,603,793 9,523,057 ' - 7,136,790 | 2,856,267
1674..co000veesse 31,650,385 | 21,837,081 | 9,713,354 , 7,136,884 | +2,576.470
1870..voveneanons 29,027,218 | 21,688,023 l 7,339,195 : 7,136,679 i + 202516
2876 ccivs siwnwns 28,046.588 | 20,833,513 7,213,075 i 7,139,528 | + 13,047
A8 icaensasn ons 26,579,085 | 19,635,738 6,943,347 7,140,659 —197.312
A8TB: cccin s swseisn 28,910,554 \ 20,872,109 8,038,415 I 7,139,528 -+ 898,917
809 ivmissivnns 28,306,583 | 20,802,008 7,504,485 | 7,130.528 -+ 454,957
1880.: es55 500000 33,175,913 \ 22,606,693 1 10,569,220 | 7,141.513 | - 8,427,907
188Y..ia0s00a0m0 ' 82,348,396 | 24,455,529 7.892,827 | 7,138,343 ¢ TT01ASE
18EZ.uiusissvseivie | 80,628,781 | 24,884,878 | 5,748,003 7,145,513 | —1,401,610
1883............. I 83,770,722 / 26,443,560 f 7.327,156 7,148,132 -+179.024
1884.. .......... | 28,148,669 23,479,209 . 4,608,769 7,159,644 — 2,490,881

Let the reader look more particularly at the column
headed “mnet income,” showing what remained each year
for the stock after meeting all charges and expenses. Ob-
serve that in 1874 there remained for the stock $9,713,354
on the year's operations; that this gradually dwindled
down, till in 1877, only three yeai's after, it amounted to
but $6,943,347 ; that three years later (1880) it had risen
to $10,569,220, from which it has now fallen to 84,668,760.
Thus the Central’s fluctuations in income-have been wide
and extreme in years past, before the West Shore was
even a thought or a dream. Industrial conditions gov-
erned the changes then, and they account in large part for
the changes now, though no doubt the competition of West
Shore and other lines has made a naturally bad situation
much worse.  This distinction between the causes at work
it is important to bear in mind, because if the present loss
were wholly or in large part the result of the competition
of West Shore, the loss might be regarded as more or less
permanent; whereasif circumstances relating tothe general
industrial situation are responsible for the change, arecovery
on revival of business is as certain as the reaction we are

‘now going through from the times of 1830 and 1881.

The Central lost heavily between 1874 and 1877, and
quickly recovered this loss between 1877 and 1880. To be
sure the former loss was the result chielly of a great fall
in rates, while now it comes in great measure from dimin-
ished tonnage ; but the moving influence—industrial stag
nation—was the same in both periods, and when this has
ceased to exist, recuperation and growth will- be no less
marked than they were belore.

But we have other evidence that the West Shiore has
done the Central but comparatively little harm.  The
Central's strength is supposed to lic in its local traflic,
and it is this traflic that West Shore has taken upon
itself to divert. Through freight we know to have been
demoralized for several years, and divided up among an
increased number of competitors. We have pointed out
in previous reviews what the Central has suifered in this

respect—a loss very heavy in amount, despite which the |

road managed to do quite well. because it had such a
superb local traffic to fall back on. Now comes the West
Shore, and proposes to cut into this vital part. and
already boasts of serious inroads upon the same.
But let us sce what it has accomplished. The follow-
ing is a very interesting and instructive statement of the
company’s freight traflic for 12 years. It gives both
through and local tonnage, east and west-bound, and

offers at a glance a history of the company's trafie
movements in this period.

T —
Through Freight. Way Freight.
Yeurs. —_— e e
East. | West. | Total East. | Wet. Total,
i N 1 TT——
Zons. Tons. | Tons. Zons. Tons. Tons,
18780 s wuginss 890,383 242254 | 1,182,637 | 2,492,031 | 1,808,053 4,360,087
ARG 00 cuvonions 1,166,903.| 250,173 | 1,417,166 i 2,664,680 | 2,032,823 | 4,607,513
185505 aivns ool 1,074,610 | 300,260 ' 1,371,909 | 2,620,191 2,008,554 4,627,045
h 1.y R 1,338,341 829,583 = 1,667,927 l 2,699,087 | 2,236,886 5,135,753
)y A | 1,318,643 | 852,820 | 1,691,468 | 2.616.810 | 2,033,078 | 4,670,8%5
18%8.. 000000 | 1,683,249 248,402 © 2,131,651 3 3,277,841 | 2,285,918 5,563,762
18790..... veenn| 2,100,163 £70,757 |, 2,379,920 | 3,801,180 | 2,734,647 6,635,833
188C.. ....... 2,077,626 | 557,473 | 2,435,099 | 4,702,908 | 3,304,041 | 8,007,039
1881...000si0 2,056,533 | .436,497 ! 2,493,085 | 5,484,870 | 3,613,424 9,008,204
1882.......... 1,523,607 582,800 ‘2,!06,707 5,207,010 | 3,926,646 9,223,68
1883.......... 1,452,159 361,161 | 1,513,820 | 5,539,765 | 3,539,355 9,079,120
1884.......... 1,182,9:8 312,078 l 1,495,066 | 5,365.518 | 8,351,804 8,717,352

Thus the Central’s local (or way) tonnage, though
below that of other recent years, is close up to the best
figures previously made. On a tonnage of nine million
tons, the loss compared with last year is only 362,000 tons (4
per cent), and compared with 1882, the very best year, is
506,000 tons, or 5% per cent. If we bear in. mind how
bad general business has been, and what an effect this
must have had upon traffic of all kinds, the loss given
seems no more than could have been expected without
any encroachments from. rival.lines. But in through
tonnage the loss has been very heavy
less than surprising. 1In 1881 this tonnage reached its maxi-
mum on the (‘entral, and amounted to 2,493,085 tons;
now it it down to 1,495,066 tons, a loss in threc years
of a million tons! And this has been, as said
going on steadily during the whole period. In 1882
the falling off was 386,000 tons, in 1883 293,000 toms, and
in 1884 318,000 tons. The total is lower now thanin any
year since 1875. Short crops and diminished export busi-
ness explain the decrease in .great part, as is evidenced by
the fact thaf the falling off is largely, almost exclusively,
In eas¢ bound tonnage. It isto be noted, too, that of the tota]
falling off of 318,000 tons in the past year, 270,000 tons
was in cast-hound and only 49,000 tons in west-bound.
This is significant, because on the former the West Shore,
lacking Western connections, has scarcely any hold what-
cver.. The same state of things as hetween local and
through traflic that we find to exist in freight we also find
to exist in the passenger traffic, as witness the subjoined
table of the movement for five years.

' — SR
| I881-82. | 1882-83. I 1883-84.

— e —— | e

1879-80, 1880-S1

l
j ——
|
i
|
i

Number of throughj
passengers carried ...
Numberof way passen-!
gors earried........ o

" |
Satibeswes savase s b

125,023 164,561 207.490: 108,531 136,736

i |
8,147,831 8,735,658 10,101,483 10,578,341 10,921,203

£.270,557 0002400 10.808.070 10.746,925! 11,057.939

—

Here we have the largest number of way passengers

on record. The increase over the previous year is 313,000, -

and over four years ago is 2% millions. But the through
passenger traflic has declined from 207,496 in 1882, to
136.736 in 1884, The opening of new routes (of which
the West Shore is one) no doubt accounts for some of
the decline; and it is possible also that this kind of travel
may be much less now than in the height of our pros

perity.

THE WESTERN FARMERS CONDITION.

The Detroit Post published recen'ly a letter from Mr.
Maclver, Secretary of the Detroit Board of Trade, show-
ing the cost of producing a bushel of wheat in Michigan.
We refer to it here because the inquiry which was set 00
foot by Mr. Maclver and the commercial editor of the
Post, appears to have been conducted with great care and
diligence, and the results reached are therefore entitled 0
more consideration than such compilations usually are

in fact, is nothing

!

l
i
I
t
t
Y
T
I
I
r
(
i
¢
I
1

i

P
I
j




 DrcexsER 13, 1984:] | THE CHRONICLE. | 657

o e S g s L R ]

e —— 5
X, The importance of the investigation it is not necessary to | farmers extend their.planting to the extreme limit of
— speak of, especially at this time, when under the stimulus | ability, conducting their operations always on borrowed |
affic § of high prices, wheat cultivation ‘has been pushed in all | money; still others are poor managers, and need a wide
countries until production is overdone and the contest is|margin to secure any profit. But the fact that wheat can
T reduced to a struggle for survival. be raised without actual loss, by men who understand their
o Mr. MacIver’s results cover every step from plowing the | business, and donot discount their expectations, for about 45
;,T field to the delivery of the grain in Detroit, and appear to | to 50 cents per bushel in Michigan, furnishes probably.on :
360,067 include each item of cxpense at what we would call its the whole a pretty fair standard for a large portion of
ig;:gﬁ maximum. Thus, for instance, instead of assuming that | the wheat-growing section. » j;l
%g the farmer owns his implements and horses, he averages | These thoughts suggest a benefit which it is hoped j’
63,762 these at the cost of hiring them, which covers interest, | may follow the experience of this year. It should certainly !
%g wear and tear and renewals : for the labor he allows full | prevent the single crop plan from prevailing again so 1
gﬁgz wages and board, so that in cases where the farmer and | widely soon. Wheat has been such a proftable venture, :
79,12 pis sons do the work they get their living and a certain | that in sections of the West it has been cultivated to the
152 B emuneration for their time ; so also repairs, manure and | exclusion of all things else.. And yet the soil is rich and
ugh rental are included, the latter on a valuation of sixty | suitable for raising numerous crops. 1f the farmer could ;
best dollars per acre ; altogether, therefore, there appears to be | also be induced by his late experience to turn his attention
Nion in the total price given per bushel not only every possible | more largely to meats, it would be a public benefit. Not
ns (4 outgo, but all items necessary to- reimburse the owner for | only pork but beef and mutton ought to receive more gen-
a1 is his work and capital and to permit of the farm being kept | eral attention.
how up in good condition, improving in value all the time. .
 this On sqch data as these Mr. Macl’ver. ma,kes'the total cost THE SPANISH AND OTHER COMMERCIAL
riven in that State of a bushel of wheat delivered inthe clevator - TREATIES. 1
hout st Detroit at about 79} cents per bushel. Ifor the pur- Vs sroniiss ield out Tyl q' h reciprocity treat 3
ough pose of showing the scope of the inquiry and the details of . 1;3 E:?t'u:retllitt out by t 1et ;p?mfs llfe(:P’ 0101 i’ TRALY 3
thing §- cost, we give the following particulars of his results. 1380 )e I mc’h o .om? cannot he P R, TOE ance in
Laxi, v Per bushel. . cts. e-numu ating t e ob;ectlons ag.amst it, and r.egret in admit-
s B e o E per b6l oeorroo o owrw §63 ) ting that the objections outweigh any possible advantages
’ geeding, rolling, harrowing, &c............ DA " 959 | to be derived from it. In certain important respects such
years Reaping and binding. including Wire or SUINE. .. - 8§ 37 | treaties, and particularly that with Spain, offer us precisel
i | e bamn o R e pain, offe us precisely
' - what those who appreciate the value of the foreign trade
1882 Direct cost of production per bushel. ... ... .cooeciiieiiiiinnn. .48 22 i B . ]
g H:lﬁ(iin:g o RIEORL e . .could' ]}1,08t 'dean e. They 0}.‘911 to .us the very .mfn'l\ets i
Ly | el vl Rl e R whicl W oughts to- enter; and givectres wmISIar, 1>
busi TEADBD OFCATIOR, AT CATEER mossses saon #eseamermonn fumsreeeemmsnsess 10 00 an extended list of articles of Amerlcz'm prodnfmoni while :
d by Total cost in Detrolt (including elevator) per bushel........... 79 78 ma’.l} Ot}-lel' _le"s.ses of goods are S'“l‘)JeCt to light lmp(?rt
. This, under the circumstances, certainly seems to be an | duties. By limiting the proposed privileges to merchandise ;
vely, § encouraging exhibit. Of course we do not mean that | carried in American and Spanish vessels, encouragement
ttotal at current prices (75(@ 76 cents at Detroit) the above cost which is greatly needed is given to our Ilanguishing 2
0135 leaves the farmer in affluence; but these figures do prove | merchant marine. Then, too, there is an apparent flavor
?11n ' that farmers as a class are mot by any means in the |of freer trade in these arrangements, and though it is only ° ‘
hore, desperate condition so many claim. It'is to be remem. | an imitation and a counterfeit of the real, it has its fascina-
whafi- bered that there ‘s no reason for anticipating that|tions. Finally, the Spanish treaty has the merit of being
l an the values of this yvear will prevail hereafter. ~The|a measure that would dispose of a large part of the
)ainl;d present season is an exceptional one for many reasons. | UDNECESSATY and demoralizing surplus. x
In the first place. the stocks of wheat with which the| Beside the fundamental objections to this and all i|
year began were very large ; then the planting in all | other like treaties, there is a special one in this ,
;; other countries covered an unusually wide area ; besides, | case, and that relates to the provision permitting
"‘ the weather was remarkably favorable everywhere. | raw sugar, molasses and other saccharine material from i
136,7% These conditions are not at all likely to occur together Cuba and Porto Rico to enter the United States free.
021,203 again ; one of them is certain to be changed the coming Not to discuss the general question whether or not a duty
@ summer, for the low price will most assuredly curtail | should be imposed on imported sugar, would not the dis-
\gers pl.anting, at least in countries other than the United States. c%'imin.ation which tinis treaty creates pe a great commer-
000, - Fm‘ally,_this year ba remarkable one for the stlnall carnings | cial mistake ? 1“1‘011\: (Cuba and Porto 'Rxco we 'obtaln some- ;
ough Capltajl has made in all departments of busn?ess. Com. | where about two-thirds of our total importation of sugar
39, - Paratlvely few have seuu..red interest on their investments and molasses, and more than one-half of our consumption.
il in productive enterprises, so that meagre returns for prod- | If it were possible to get our whole supply from Cuba and
. uce is in keeping with the times. - Porto Rico, the removal of the duty would reduce the cost
ravel Fcr these reasons, then, according to this estimate, the | just by so much. Manifestly we cannot obtain all our
pros average Western farmer's position is not a peculiarly hard | sugar from Spanish America. We take at present sub-
one. It seems that he receives back all his disbursements | stantially the whole crop of these islands, and 1t is insuffi-
for the year, full interest on his stock and implements, | cient for our needs. Tntil Cuba is in a more composed
together with sufficient for wear and tear and renewals, | state internally. a large increase of its crop is improbable. ;
i‘ . besides his living and fair wages. This we say on the | What then ? We must, as before, resort to Brz.zzil, to the
;hOW' supposition that his farm is not mortgaged for its full English West Indies and the Dutch East Indies, and to
ian. va,lue3 so that he will save enougl} on the item of interest | other countries and islands, ,to' complete our stock. :
i to bring the estimate of cost within the current price for | On all sugar brought from pomts. not covered ?)y &
. T wheat. It is to be presumed, also, that his sales of |treaty, a duty would be levied. The  price
> and other produce have shown a better margin. Of course, of this part of the supply would be necessarily highe'r than
4 o these statements cannot apply to every case, for many |that of Cuban sugar. Yet as there must be one price for
are. .
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all sugar of the same grade, when sold in our markets,
and as dutiable Drazilian and Jamaican and Javan sugar
could not he sold at the natural price of untaxed sugar
from Cuba, the price of the sugar brought in from the
Spanish islands would naturally be advanced by nearly or
quite the present amount of duty. Otherwise no sugar
could be imported except from the countries with which
we had a treaty; and in that case the fact of an ex-
tremely short supply would enhance the-price to the point
where other sugars could come in. The partial free trade
would for these reasons be of little or no advantage to the
consumer. This is just what has happened on a small
scale in the operation of the Hawaiian treaty.

But we cannot stop to dwell upon this, and some other
special objections to the treaties with countries of the
American continent and adjacent islands. The system is
not to be sustained upon any sound political or commer-
cial grounds. Experience shows that reciprocity treaties
rarely or never give satisfaction to the high contracting
parties. Witness the great discontent of IKrance a few
years ago over the imperial treaties with Great Dritain
Austria and other countries. Witness the Canadian recip-
rocity treaty of 1854 and the Hawailian treaty, which it
is proposed to renew, and which had hardly taken effect
before complaints of its making began to be heard and
intrigues for its abrogation to be initiated. Such treaties
seem to be, but are not, steps in the direction of freer trade.
By their one-sided operation, by their apparent favor-
itism, by their tendency to foster monopolies in trade, by
their derangement of markets and industries—in these and
other ways they become increasingly unpopular, and
rarely last out their term without causing gen-
eral  dissatisfaction. If in any respect such a
treaty is successful, the happy consequences are attfibuted
to the skill shown in the draft of that particular treaty.
All its failures arve laid to the account of the free trade sys-
tem, upon the principles of which it is popularly, but erro-
neously, supposed to be based. As a matter of fact the
principle of commercial treaties is at variance hoth with
free trade and with protectionist theories, and a measure
which can be justified logically by neither school of econo..
mists 1s surely a mistake.

Most important of all is the consideration that the
Government parts with the most precious attribue of its
sovercigniy when it agrees to such a treaty. Certainly
we do not now nced the tax on sugar. The Treasury.
is overflowing, and we are at peace with the world,

But no one can predict what may  happen in
seven years, and he would be a short-sighted
statesman  who would sign a treaty expressly

binding the Government not to levy an import duty upon
sugar for seven years to come. That, however, is what
the Spanish treaty does in effect, to this extent: that it
cuts down the yield of the sugar tax one half or more,
and puts1t out of the power of the Government to re-impose
- a duty on that part of the importation which is to be
exempted from taxation, or to increase the duty upon the
other part which is still subjected to duty. I'or of course
any attempt to increase that duty would stimulate the
production of the sugar which might come in free, and so
the object aimed at would be defeated. It is true that
tarifft changes in the direction of commercial liberality
which are made by law render it difficult to obtain from
other nations concessions which, in the -absence of law,
they might be willing to make by treaty: But this disad-
vantage is less serious than is that of being unable to
adopt whatever measure of taxation the exigency of the
time seems to demand.  If this principle is a sound oné
when applied only to a single treaty much more sound and

zed for FRASER
fraser.stlouisfed.org/

forcible is it when it is a question of agreeing to a large
number of treaties which preclude the Government, sup-
posing the policy to be carried out in full, from levying
duties upon any of the products of the western hemi-
sphere. |

It is, we repeat, a pity that the arguments against the
reciprocity system are so s'rone.  We need an ex‘ension
of our markets; the mercantile .marine is suffering for
something to give it a vigorous push ; the people arc suf-
fering from over-taxation ; and a way to reduce the sur-
pius must be found. Yet, although these treaties would
partially or wholly meet cach of the four necessities men.
tioned, and although credit must he given to the adminis-
tration for the best intentions in concluding this series of
treatics, the principle upon which they are based is decid-
edly to be condemned, and a wise conservatism will, though
not without a sigh of regret, say that they should not be
sanctioned by Congress. ‘

RAILROAD EARNINGS IN NO VEJ[BER, AND
FROM JANUARY 1 TO NOVEMBER 30.

‘Railroad earnings still reflect an unsatisfactory state of
business. Our exhibit below for the month of November
records no change for the better. On the contrary, the
decrease is larger than heretofore, hoth in amount and in
the number of roads reporting. Out of 57 roads in the
table, 41 show less favorable results, and only 16 better
than a year ago, the total on all the roads given in our
table netting a decrease of $1,800,000. In October the
loss was 1,457,748 on 67 roads reporting ; in September
91,138,152 on 52 roads, and in August $1,283,593 on 54
roads. It is to be said, as heretofore, that the present
figures compare with exceptional gains in previous vears,
which somewhat relieves the exhibit of its unfavorable
character.

All the clements tending to interfere with railroad traf-
fic in previous months were present in November, and in
addition there were some unfavoralle influences peeuliar
to that month. Thus the Presidential clection, hoth hefore
and after the votes were cast, seriously impeded ordinary
in business transactions
that the railroads could not but refieet.  Then there were
in the present November five Sunday=, while the previous
November contained only four. As to agricultural prod-
ucts, the increased movement was of consequence in only
one section of the country—the spring wheat district of
the Northwest—while many roads actually suffered a fall-
ing oft in the carriage of cereals. In cotton the aggregate
receipts, as rellected .in the movement at the ports, were
greater than in 1883, but the increase was by no means

business aflairs, and caused a cheek

uniform nor common to the entire district. :
Finally, it should -be remembered that the prevailing
industrial ~stagnation operates not only to diminish
the volume of all kinds of trafiic. but also to reduce
the rates of transportation, and thus involves
of earnings in a double way. With regard to the
great east-and-west trunk lines, this latter fact has long
been apparent, but other lines arc not exempt from the
same Inlluence—especially now that farmers are able to
realize so little for their produce. The St. Paul Min-
neapolis & Manitoba, the Northern Pacific, and Union

a loss

Pacilic, are conspicuous instances of roads that have
recently publicly announced reductions in their rates in
conformity with the needs of the times, but doubtless
there are many other roads of minor importance where
reductions have taken place unheralded. The following
shows the effect of all these influences upon the various
roads reporting.
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" GROSS KARNINGS AND MILEAGE IN NOVEMBER.

QOross Earnings. Mileage.
Name of Road.  Prere .
1884. 1883. | [rease orlyqq4 |1833.
g | s $

Bost. Hoos.Tun.& W.. 37,639, 29,315 +8,294 83 88
Burl. Ced. Rap. & No. 274,132 308,200 —34,058 824 713
Canadian Paciflc..... 660,312 551,651 +159,191| 2,794] 1,631
Central Towa......... 120,302 143,24 —22,942 500 H00
Central Pacitic. ... ... 1,797.000; 2,104,639, -—307,639| 2,803| 3.003
Chesapeake & Ohio.. 238,325 345,306 —56,951 502 502
Eliz.Lex.& Big San. 68,317 5%,051| - 410,296 139 139
Ches. Ohio &bo W... 110,522 132,812 +7,710 398 398
Chicago & Alton...... 753.164 801,187 —4R,023 847 847
* Chic. & Edstern TIl.. 136,153 149,908| —13,755| 251 251

Chic. Milw. & 8t. Paul. 2,30%,000! 2,387,662 —79,662| 4,804 4.671
Chicago & Northwest.| 1,963.600] 2,36&,512| —404,942| 3,860 3,798

Chie. 8t. P.Miun. & O. 534,300 383,674 —44,374| 1,297| 1,280
Chie. & West Mich.... 105,823 113,000 —7.1 7 413 410
Cin. Ind."St. I.. & Ch.. FRR,956 211,264 —22,26% 242 342
Cin. N.O. & Tex. Pac. 225,288 234,425 —3,157 336 336
Alabama Gt. South. 122,914 10%,-38 414,106 296 296
N. O. & North East. 91,124 38,362 +52,762 1906 198

Vicksh. & Meridian 51,037 53,009

Vicksb. Sh. & Pac.. 55,133 21,443 +33,690 170 73
Cleve. Akron & Col .. 37.313 41,175 —3,830 144 144
Denv. & Rio-Grande. 496,143 552,005 —55,062| 1,317 1.317
Denv. & Rio Gr. West 39,755 107,65t —18,131 368 368
*Des Moives & Ft. D.. 23,231 25,837 —506 143 143
Detroit Lans’¢ & No . 02,5%0 126,760 —314,180 260 260
Evansv. & T. Hauate. . 6,094 590,737 +357 116 146
Flint & Pere Marq... 157,258 231,619 —77,333 361 347
‘Fla. R’y & Nav. Co.. "i 332 78,081 —14,699 493 486
Ft. Worth & Denver.. 35,7 K 44,214 —8,625 110 110

iGrand Truuk of Can.| 1,340,1¢4] 1,633,973| —293,809! 2,918 2,773
Gr. Bay Win. & St P SO547 47,331 —18,281 227 295
IL.Cent.(I'l.&So.Div.)! 1,0:3,1001 1,119,610 —066,51¢) Lt6GT| 1.506

Do (Towalines)..; 148,900| 201,431 —33,131} 402| 402
Ind. Bloom. & West...{ 218,060 235.97: —17,91¢ 634 631
*Kan. C. I't. S. & Gull! 142,022 143,972 —1.0.')0‘, ) 38Sii - 339
Kentueky Central.. .. 76,255 73,251 +3,01:} 220; 200
Long [siand .......... 130,535 18.’ »U' —19.4 352 552
Louisville & Nashv...' 1,184,255 1,807.301} —123,10¢] 2,065! 2,065

" Marq. Hough. & On .| 30,300 60,128 —29, 820 135 100
Milw. L. 8h, & West. ! 93,750 163,913 —5,153" 874 32
Milwaukee & North.. 42 860 44,10~ —1,20%; 221 181
Mobile & Ohio._.. ... 255000 250,042 —25.062] 5Hu8] 528
Norvfolk & Western. .. 230,207 261,630 —31,339, 502 502

Shenandoah Valley . 4R,121 73,68 —33,004 240! 210
Northern Pacific. ....| 1,115,191] 1,276,022 —160,5:;1 2,153, 2.365)
Ohio Central....ousss a4,70% 95,611 —103 2121 212
Obhio Southern........ 43,333 32,606 +15,677 128 O
Peoria Dec.xEvansy. 53,9831 ()'H.G:,!) —1,626| 254, 254
Rochester & Pittsh. .. 96.360 2,885 +13,475 294 2914
Bt.L. A.& T H. m.line. 9R,76~ 1'&1 52 --32,754 1950 195

Do do (hranches). (O 6139 74,461 —14,272 132 138
8t. Louis Ft.S. & Wich, 1,024 38,23»1 +3,200 182! 160°
8t. Louis & San Frau.. '%f} RT74 398,350 +1,024] 776, 710
St. Paul & Dulath. ... 1413'.736 141,730 +7,666 225, 203
8t. Paul Minn. & Man NT78,254 845,514 +32,741] 1,387] 1,321
‘Texas & st. Lonis ... 10,548 83,200 +21,228 735i 735
*Wisconsin Central .. 8 1,8‘.39 95,505 —i(,6786 4417 441

Total ('37 1‘0:1‘14) 1‘3.‘_’9?,5‘11 21,10 8 () 1 —1 \1” ’)51 42,693 1') A )h

*Only three weeks of November in each year.
i For fonr weels ended November 29,

The time has passed when, in serutinizing a table like
the above, we could comment upon the roads that made
the most favorable showing. It is rather now which
make the least unfavorable
haps some of {he Northwestern systems are to be singled
out for distinction; but in truth there is little room for
choice, all, with very few exceptions, returning poor results.

showing. In this sense, per-

Even the St. Paul, which in previous months, supported
by a magnificent outturn of the crops in its territory, has
been able to equal, and even exceed, its large totals of
1882. this time falls about $80,000 behind, though the
additional Sunday may explain that. The Chicago &
Northwest, on the other hand, has the largest monthly
decrease yet reported—over $100,000. The difference in
the results between this line and the St. Paul, as hereto-
fore explained, is owing to the difference in the character
of their traflic. The St. Paul, being chiefly a wheat road,
gets in full the benefits of the immense yield in the North-
western section: but the Chicago & Northwestern shares
in the wheat traffic to a very much smaller extent, and has
besides lost in corn (an important item with it but not
with the St. Paul), and furthermore, very decidedly in the
.products of the mineral regions of Michigan.

As respects the wheat movement, we give further below
our usual table, showing that at Chicago the receipts by all
roadsin four weeks of November this year were about
1.200.000 bushels - greater than in 18S3, an incrcase of
nearly one-half. Dut this gain is almost wholly in spring-
wheat, and has aifected only the roads carrying that class
of wheat. In illustration of this fact we have the figures

showing the inspection of the two kinds at that point. Of

e (0 FRASER

© since Jan. 1, 1834/ £5.103) 15,618,401] 54&0{)653 554.7725 106,429

spring wheat the inspection for the month reached 8,801
cars, against 5,567 cars in 1883, while of winter wheat,
from the Southwest, the inspection was only 893 cars,
against 499 cars in 1883, and that too after reaching 2,507
cars in 1882, It is this greatly augmented movement of
spring-wheat that gives the St. Paul such large earnings ;
and that the earnings are large appears by the fact that
though the total is $80,000 below 1883, it is $738,000
above 1881. On the Northwest present earnings are
actually $56,000 smaller than in 18S1. Another evidence
of the increased movement of spring Wheat is scen in the
receipts at Duluth, which aggregate 3,390,235 bushels for
the four weeks of November, 1884, agamot only 1,401,950
bushels in 1883. With such a decided expansion, it is
not surprising that roads passing through that section, like
the St. Paul & Duluth and the St. Paul & Manitoba should
record gains in earnings notwithstanding the prevailing
business depression. -Below is the movement of all kinds of
cereals at all the leading Western primary markets

RECEIPTS FOR FOUR WEEKS ENDED NOVEMBER 29 AND SINCE JAN. 1.

Onts, ! Barley,

‘ Ilour, Wheat, l “orn, i Rye,
(bbls.) (bush.) | (bush.) (bush.) (bush.) | (bush.)
Chicago— % |
1 wks., Nov., 1884 457,101 ‘3 056,765, 3,902,923 2,080,310 1,022,063' 197,472

4 wks,, Nov., 1833 334,005] 2610730 5074325 3,519,188 1,356,004 533,766
~ince Jan. 1, 1884 286,786 21,3(13,;)-51 51802,770 36,782,190 Hust 146; 3,037,111
Since Jan. 1, l\b‘v 2,807,004 16,501,2¢5, 69,809,415 83,900,208 6,905,029 4,018,704
Mitwankee— |
4 wks., Nov., lkml 205,05 1084800 150,550, 675,870 21,480
L wks., Nov., 1883 850611 1,363,115 123,600" 2274995 847485 36,054
Since Jan. 1 ,m.*l B.280.656] 5,650,350 765270 2,500,594 4,356,070 2UT RS
since Jan. 1, 1853 3,073,506, 7,338,000, 2,184,132 :.tss:;,:;_'ul 5,418,375 586,538
St. Lmu\s— ‘ § |
4 wks,, Nov., 1%\4 113,799 1,110,123,
4 wks., Nov., 1883 150, 4940 1,124 367,

|
973,433

HYS, 945,
06,320

466,416, 475,537 70,010
882,530 815,352 03,327

~ince van. l. 1884, 1,304,945, 13,061,775 15,189,855 6,423,505 3..’&)’ ST B8,448
Since Jun. 1, 1883, 1,438,878 12,009,202 17,411,618 5,i195.510, 2‘)\9‘)-.0 4 9,335

Toledo— | ;
4wk, Ncv., 1884] 13,97 1.684,975 2%5 690! 1~L‘313! 41,192 31,352
4 wks., Nov., 1833, 16,4221 1,274,018 o() 182! 40,690 90,894 22,0
208,561
20,314

Since Jan. 1, l\bd 115,003) 15,607,589; 6,309,089 1,071,180, 132223

Detroit— |

4 wks., Nov., 1884 10,378 490,018 74,151 82,705, 71,564 362
4 wke., Nov., 1833 11,388 601,472 2RO10, 195,063 6.9 00 ...,
Rince J.m 1 1881 113,618 74400681 1, 44(! 141! 1,042,133 453,729 2,487
Since Jan. 1 lbo.}i 158,925 6,577,195 l.a 1S, 41T 1,415,654 532,726 3,804
Cleveland— ! i
4 wks., Nov., 1884, 15,640 104,673} K0 4781 101,570 3479 L.......
4wks., Nov , 1883 16,471 '4* lM 43,723, 8,651 3..319 13,697
Rince Jan. 1, 1884 141,016] 2,008 904! 2051 1,110 026 252,168 3,100
Since Jan. 1, ls\s 123,¢88; 2,07 318 998,071 970,944 153,362 10,783
Peoria— )
1 wks, Nov., ISM‘ 3,015 24 085! 1.0()!).7'.'0 TR7.067 41,250 85,200
4 wks., Nov., 1833, fi,;’.'() 41,320 643,910 1,063 l-m‘ 4,400 sn.‘?zu
since Jan. 1, 1884, 45,592 51H,7200 8,932,720 12,414 l' f47Y.600 671,005
Since Jan. 1, 1883 62,701 -RU8,647 8,934,570 10 t') 5700 685,200 983,023
Duluth— i [
4 wke.. Nov., 1881 ]cjnl“ 3 3‘.")‘233: ........... weseny  wewae 6w | crse see
4 wks., No 7., 1883 S3,000] 1,401 950! 13,7 0! B2 08Bl menns s b Riessean
Nince Jan. 1, 1884 TR0, \w 11.172,580( SON| 3008 L. —
sSince Jan. 1, 18-3 5N, ()UU 06,133, HH 103,300, 133, ‘ll ‘ ........ .
Total of all— ) |
4uks, Yov., 1884 11,824,829 ﬂ J20011T] 3,632,219, 2,563, ﬂl 355,885
4 wks., Nov., 183! R77,07 1 TIRAL0TS 5576508, 3 792470
4 wks., Nov., 1852 750,568 ts.sn.: BRI D VTR 428,791

Sincee Jan. 1, i8~4 b9 80,071, )41, 57,1491, )0 HHLI6T. 13,208, 4,758,54
sineeJan. b, 18°3 8459008 67,200,251 107,137 484 36,733,056 1€ 41195306 - 7.190,530
since Jun. 1 1882 "\ 3,000, lJ’HJu 837 62,000, wlla’\u,t()' 11,155,951 3,222,434

It will thus be scen that the total receipts of wheat at
interior points were over 3 million bushels greater than in
the four weeks of 1883, but that taking out Chicago and
Duluth, the total would not be materially different for the
two years. On the other hand, the receipts of corn were
about a million bushels less, Chicago accounting for almost
the whole of the decrease. We see in this decrease one
reason why roads like the St. Paul & Omaha and the Bur-
lington Cedar Rapids & Northern have smaller earnings,
apart from the diminished number of working days. But
not only was the movement of corn less, but the move-
ment of all small grains also fell off materially. In oats,
for instance, there is a contraction of necarly 2 million
bushels, which like the falling off in corn must have been
an unfavorable circumstance with many Northwestern and
Western roads. Then barley shows a loss of nearly a
million bushels, and the receipts of ryve have dropped from
792 000 bushels to 355,000 bushels. The conclusion would
scem to he that outside of the spring-wheat district the
general grain movement was nearly everywhere smaller
than a year ago.

This conclusion it is important to bear in mind, for it
helps us to interpret the results on many roads that

>
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were supposed to have been favored in this respect.
Take, for instance, the winter-wheat belt, comprising
the States of Ohio, Indiana and Illinois. Almost
all the roads in that section recorded a falling off in earn-
ings a year ago. - The reason for this was quite apparent.
The crop was unusually bad, while in the previous year
(1882) it had been exceptionally good, and the contrast in
this respect occasioned sharp differences in traffic. But
this year crops are again good, and this, other things being
equal, should at least operate in favor of better receipts.
Instead of that there is a further loss in earnings on these
roads. Of course we know that other things have not
been equal—that husiness depression has become more pro-
nounced, and that many industries and manufacturing
establishments have materially reduced their outputs.
That certainly serves to diminish railway traffic, besides
making it difficult to maintain former rates, and in this
state of things no one expects glowing statements, a falling
off in earnings being a natural consequence. But the point
1s that among some there is a disposition to magnify the
effects of this industrial stagnation. Such persons claim
that the decrease in earnings occurs notwithstanding a
very heavily augmented movement of grain. There is,
however, no reason why a naturally -bad condition of
affairs should be made worse by exaggeration. The facts
simply do not bear out such assertions. We have seen
that in those sections where a material - enlargement of the
grain movement has taken place, railroad earnings do not
fail to reflect the changein their totals, while in the district
east of the Mississippi and north of the Ohio where returns
are almost universally bad, even after a loss in the previous
year, the grain movement as a rule scems to have been no
larger than in 1883, though it was far from large then.
Among the roads in thissection that suffered a decrease last
year, and now suffer a further decrease, may be mentioned
the Chicago & Eastern Illinois, the Cincinnati Indianapolis
St. Louis & Chicago, the Cleveland Akron & C(olumbus
the Indiana Bloomington & Western, the Ohio (‘entral‘:
and the St. Louis Alton & Terre Iaute.

The Illinois Central main system (including in this the
line to New Orleans) last year had a small increase, and
now loses about $67,000, which, under the circumstahces,
does not seem bad. We sce that at the Southern end the
road delivered 77,178 bales of cotton at New Orleans in
November this- year, against 75,769 bales last year, and
that frem Cairo north it carried 32,982 Dbales, against
13,746 bales. The inference from these facts agrees with
what the officials of the road tell us, namely, that tse
main line is doing quite well. They say that the trouble
islargely with the branches, which are suffering a con-
traction of local business—all the branches being alike in
this respect. The branch lines, however, where they
return no profit themselves, afford a lucrative business to
the main stem, in the large haul they give it on
traffic to and from them. A word of explanation is per,
haps necessary about the increase in the road's mileage.
It will be noticed by the table above that we make the
increase 161 miles. The increase in great part represents
two new branches (133 miles) on the Southern division,
which, though adding largely to mileage, are adding very
little to earnmings as yet. Thus these
altogether only $30,000 during the month of November.

There is one class of roads which have heretofore been
conspicuous for their generally favorable exhibits. when
other roads were recording losses. but which now seem to
be losing this distinction. We mean the roads in Kansas
and Missouri, or connecting with those States. The Kansas
City Fort Scott & Gulf actually has a loss, while the St.
Louis & San Francisco has only a nominal increase and

branches earned

in the latter part of the month had a decrease. Thep
there is the Chicago & Alton, which likewise falls behind,
It would seem that the time has arrived when even these
roads are beginning to feel the influence of businesg
depression. ' _ :
Next to the Chicago & Northwestern, the Central Pacific
and the Grand Trunk of Canada have a larger amount of
decrease than any other roads in our list. On the Central
Pacific the loss is $307,639, which is additional to a loss of
$35,000 in 1883 and $158,000 in 1882. As showing how
much more largely the loss is on through traffic (where
the completion of new lines has deprived it of much busi-
ness and also caused large reductions in rates) than on
local traffic, we may say that of the total -decrease of
307,000, $100,000 is on the latter class and $207,000 on
the former class. Asregards the Grand Trunk, the pas-
senger traffic comes in for a larger share of decrease than
the freight traflic, as was the case in October, showing no
doubt the effects of the war of rates on passenger business
between the trunk lines. |
Michigan roads also make poor exhibits, some of them
after the same kind of showing a year ago. Both lumber
and mineral traffic has suffered heavily in that State. As
regards the Ilint & Pere Marquette, we can repeat what
we said in October, that under the great falling off in the
demand for lumber the road is losing in a single year what
it took several years to gain. From $152,000 gross in
November, 1880, the road gradually moved up to $234,000

in November, 1883. Now it has dropped hack to
$157,000. Wisconsin roads likewise record losses, as
witness the returns of the Wisconsin Central the

Milwaukee ILake Shore. & Western, the Milwaukee &
Northern, and the Green Bay Winona & St. Paul. '

~Southern roads can hardly be said to be doing well as a
whole. The losses on some are very heavy, though others
keep very close to the totals of a year ago. Tt should be
said, though. that at that time-these roads were not
making any great amount of gains. The Mobile & Ohio
loses 825,000, besides 821,000 in 1883. The Norfolk &
Western had improved totals in 1883, but now suffersa
reduction of $31.239 itself, besides 830,500 on its Shenan-
doah Valley road. The depression in the mining indus-
tries along 1ts lines is no doubt in large part responsible
for this result, and the same doubtless is also true to some
extent of the decrease on the Chesapeake & Ohio. The’
Louisville & Nashville has a decrease of $123,000, but
this is on a gain of $107,000 in 1883. As regards the
influcnce of the. cotton movement, that, except in Texas
and one or two other localities, must have been an influ-
ence in favor of better earnings, as the aggregate receipts
at the ports for the month were nearly 100,000 bales greater
than in 1883. = This is shown in the following table. It
will be noticed that there is a large falling off at Galves-
ton, but that New Orleans and most of the Atlantic ports
have augmented reccipts.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN NOVEMBER, AND FROM
JAN. 1 TO NOVEMBER 30, 1884, 1883 AND 1852.

November., Since January 1.
PORTS. e i
1884, © 1883. | 1882, 1884, i 1883. 1882,

Galveston....... bales.| 93,067 122,983, 132,545 _ 435.002f 712,371 483,22
Indianols, &e.... ... 1278, 1,163 2309 9585 12,257 *14,200

New Orleans.... ...... 361,107, 345,765 203,849, 1,114,874 1,502,007 867,87
Mobile...vieiianin .. 52,107' 63,331] 54,¢37| 166,001 232,324 222,154
Florida.....ovviinnn.n. 15,993, 11,146/ 3,897 47,706 26,754 13,016
Savannah...c.ccconeonss 167.5495 139.673! 157,713 538,800 660,182 610,647
Brunswick, &¢ ...... 2577 8794 852, 9,049, 6,334 4%l

Charleston............. 181412, 76928 122,135 443,680!. 435,935 411,149
Port Royal, &c...... 459 3,493 2.333 4,233 22760| 14,78

Wilmington............ 24853 22484 27,671 81,181 99,945) 95,2‘_59
Morehead City, &c.. 2‘3235 4,700/ 2,438 6,670 18,530|° 15976

NOrfolR..ov ver cvvnens. 149,472, 150,202 185,673 447.023 605,623] 558,084
West Point, &ec...... 88,238 52303) 40,831| 220,727 190,437 182,284
3L ol i

Total... . 1,002,413 998,345 1,033,335 | 3,574,641! 4,528,521| 3,474,213
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!
Name of Road. 1881, I 1883. ‘ Incrcase. ; Decerease.
$ ! $ : 3 $

Boston Hoosac T. & W..| 411,020, 312 (‘67| 98,353  -....--:
Burl. Cedar Rap. & No..| 2,508,003 2.585,565  ......-. , 77,557
Canadian Pacific........ |* 5,423, 7200 1,960,688 -463.032  ........
Central Iowi............ e 305,451/ 1.188,866; 117,588 ..cee...
Central Pacific.......... [ 20,529,496 22,875,962 ........ 2,316,466
Chesapeake & Ohio.....| 3,241.540. 3,600,408/ ........ 358,463
Eliz. Lex.& Big Sandy- €91.162| 661,575 32589 ........
Ches. Ohio & 8. W....... ],-3/.89\)§ 1,196,244 41,652)  ........
Chicago & Alton......... 7,081,166 & 061.6‘30 ........ 80,224
Chic. & Eastern Illinois.| 1,419,318 1.516.527| .eeeen- 97.209
Chicago Milw. & St. Pa,ul‘l 21,252,000 21,508,906| ........ 256,906
Chicago & Northwest. 21,443,000 23,263,507 ........ 1,820,507
Chie.8t.P.Minn. &Om'm.a 0.32».498; 3,085,103 210,345  ........
Chicago & West Mich....|- 1,375,129 1,430,805 ........ 55,676
Cin. Ind. 8t. L. & Clnc ; 2,223,728 2 305.429 ........ 81.701
Cin, New Orl.& Tex Pac. | 2,362,710° 2 301,50“' 1,202 R
Alabama Gt. Southern| 1,007,761 062,834 41,927|  ........
New Orleans & No. E. 439,771 11Q 987 319, 754 ........
Vicksburg & Meridian.| 411,567 460,697 --...... 18,530
Vicksburg Sh. & Pac.. 236,115 119,‘343 1I6,778]  comms s
Cleve. Akron & Col.. ‘ 413,601, 490,047 ceeeen-. 46,446
tDenver & Rio Grande. 5,504,085, 6,327,838 ........ 823,773
*Des Moines & Ft. vodqei 316,093 301. 933 14,155  seeomne
Detroit Lansing & No.. 1,240,213, 1,178,5 13. ........ 238.350
Evansv. & T. Haute..... l 693.905 670, 440‘ 23,465 ........
Flint & Pere I\Ianquerre | 2,078,003, 2.35 %,24' ‘ ........ [ 275,239
~*Florida R’y & Nav. Co.| 851,305, g821,013! 30,2927  ........
Ft. Worth L\; Denver. ' 432,704 336,460 T6274] _ cemecces
:Grand Tr. of Cx wnada ..’ 15,657 .D"JOt 17.669.77C  .oeoo... 2,012.189
(Jl‘een Bay Win.& St. P.. 207,420 374,495 ........ ! 77.075
I1. Cent.(Ii!. line & So. D) 9,318.240' 10,018, 0b()| ........ 699,520
Do (Ia.leased lmes;! 1,550.913, 1. 866,336  .eeen-n. 315,443
Indiana Bloom. & Wesf..! 2.416.0201 2724720/ ........ 278,700
*Kan. City Ft. 8. & Gulf., 2,123,01¢ 1 712,731 330,283  ........
Kentucky Central....... | €49,675| "8G,420] 60,255)  ceescees
Long [sland..... ........ l 2,593,671 ‘2,140 252 R O I B T
Lowisville & Nashvilie..| 120353,0:7| 12:897.324] ... | 512,207
Marq. Houghton & Ont. . 801.250 879,809 ........ 75,619
Milw. L.Shore & West'n.! 1,015,034 083. ldo! 31948 ...
Milwaukee & \orthuu C 470,549 439, Oikl 31,8111  aocecees
Mobile & Ohio........... 1,877,413 1,977.39681  ........ | G9.953
Norfolk & Western...... L 2,449,586] 2,370, L — 120,845
S8henandoah Valley . 683,951 701 A0 g [ 107,401
Northern Pacific........ -f 11,833.833| 9,29 th 561,022,  ........
OhloCentral...scseeesaee 1,017,250 1, 00" -1""\ 140811  sseevsae
~ Ohio Southern........... 424,850 3’8 8%3; 96,003  ........
Peoria Dec. & Evausville| 701,854, 65 S.J(h» 43.519] ........
B e prtaburer .| 1,051,928 581.8611 470,067 ...
8t.L.A.& T.H.main liue.. 1,200,630, 1,317,321 | eeeeans . 147,101
Do do (branches).! 679,515| " ;;)8.3 b ) T — | 73.814
St. L. Ft. Scott & Wich.. 145,967 2&6,433{ 199,534  ccece-ee.
8t. Louis & S. Francisco.’ 4,268,801, 3.483.592{ 783,209  .esesses
S8t. Paul & Duluth....... 1,208,221 1,240.115)  ........ ! 33,804
“8t. Paul Minn. & Man...' 7,449.094‘ 7,695,120f " issecues ] 246,026
‘Wisconsin Central...... ©1,266,165) 1,285,632 ........ | 19,467
Total (35 roads)..... 19%,476,623/203,563,39 u 6 348 ooolll 4&(1.13:
),l 4 -
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As to the earnings for the.eleven months of the year to
the end of November, with each succeeding month show-
ing worse than its predecessor a satisfactory statement |
could hardly be looked forward to. Consequently the
exhibit below, with a loss of 5 millions, will cause no sur-
prise. The falling off is heaviest on such roads as the
Central Pacific, the Northwest, the Grand Trunk, the
Denver & Rio Grande and the Illinois Central, but many
of the minor roads lose just as much proportionately.
Improved totals are met with in some instances.
Northern Pacific and Canadian Pacific of course had their
new mileage to aid them in reaching better results, and so
had the Rochester & Pittsburg and the New Orleans &
Northeastern. As to the rest, the only others of any con-
sequence are the Kansas roads—the San Francisco and the
two Fort Scott roads. DBelow is our usual table giving full

details.
GROQG E-\R\TIVGQ F“R()\i JAVU \RY 1 TO \O\'E\llll r 30

1

Net decrease...... eeccescemesnancasstaoeacaascoce ons

" % Includes three weeks only of Novewmber in e .uh year
i Not including Utah lines atter July 1 in either year. :To Nov. 29,

Our exhibit of net earnings covers October this time.
and the first ten months of the yvear. The showing is
far “from satisfactorv. Decreases are the rule, and
increases the exception. In fact, very few of the latter
are to be found. The Atchizon has a gain of about
$100,000 in net for the month, and the Union Pacific has
managed to counterbalance a large loss in gross by a
still larger reduction in expenses, but these are about the
“only prominent roads with improved results. The exhibit
by the different lines is so uniformly of one character—
unfavorable—that we present the table below without

further comment.
GROSS AND NET EARNINGS TO LLATEST DATES.

QOctober.  Jan.1to Oct. 3L

NAME.
Gross | Net
_Earnings.| Earninge.
% s s | g
724.532) 1.017.5258 13,504,879, 6,469,7

(Operating| _ Net
Expenses. | barmngs

. Grass
-Earnings.

Atch Topeka& Santa Fe-- . &
ceen 1 742, 0()()

y

October. { Jan. 1 to Oct. 81,
NAME.
Gross Uperatmg, Net l Gross Net
Earnings.: kixpenses. 'l Earnings., Earnings. Eamings.
| ——
Burl. Cedar Rup. & North.— ] 1 i
1884 ....................... 281,413 175744 105,609 | 2,233.878] 868,101
1888:: & mwwe sssssmsossoyess 807.640: 154,454 123,186, 2,277,365 667,705
Cunadian Pacnﬁc—- | i
{ wivialn o aieibint; BTN S WEAOOH 765,636, 443,520 317,166 , 2,277.885| 067,705
Chesapeake & Ohio— | K
......................... *270,181' 181,712 73469 1 2,953,615 892,744
......................... 375,815 226,940 148,875 1 3,255,102 1,124,326
Ehzab Lex. & Big Sandy— {1
........................ 088,574 42,552 26.022. 625,815 200,121
........................ 70,695 47.03Y 23,85(5,: 603,522 190,013
Ches Ohio & South West.— | i ) '
[ 136.045]  86,807| 50,048/ 1,097,874 247,77
| 148, ‘254' 94,028 53 326 1,008,432 244,548
|
! 2,683, 59"‘ 1,177,661 1,503, 9% 21,180,422{10,222,039
| 2,742,450 1,115,246) 1,627, 34 121, 376 677110,6069,884
Doige— |
woid beniisee) 34,850 24.868 0.991; 200,842 83.790
37,071 23,556 13, 9&') 276,101 75,803
412,280 211,384 200, 905 3,236,639 1,202,826
455,593 219,117 236 4;(5 3.359,605] 1,394,158
39,867 15,154 2477 13 397,145 183,552
lS& .......................... 43,665 19,570 24,005 S12,248] ...vveee
Kentucky Central— |
) 3o TR sewit iqumimvieesibie 98,258 60.3063 85,952, 793,412 281,187
ABBBeeic o wopomebisndissio e 87,200 46,711 40,5791 07,1690 306,221
Lomsvme & Nashviile— i
B 1201711 698,811 502,903 111,170,742 4,243,280
......................... 1,504,465 803,162 701,303 111,589,030! 4,709,484
126,245 §8.735 3eB10 1" soserewe]  wewsssen
139,153 1,514 17,3830 1 ciieeeid] seeecenn
]
212,459 130,050 82,400 | 1,822,443 329, ‘28‘
...................... 250,271 134,603|  121,57% | 1,607,354 462, T2
Nashv Chatt. & St. Louis—
.......................... 208.737 128,374 80,363 | 1,085,169 848,624
......................... 201,320 100,238 ¢2,084 ' 1,913,280 872,743
‘\’ Y & New hm,land— il )
........................ 308,692 -201,024] 105,948 2,757,140| 617,889
1 ........................ 865,877 260,455 105,422 | 3,101,743 584,467
Norfolk & Western— | |
1884....... D . 288,495 182,727 153,76% | 2,219,239 963,611
1883..  ciieiciiiiiiiiniieas 331,210 139, UOd 191,307 2,308,745( 1,087,705
Suen.mdo.zh Vailey— {
S R 78,3008 51,858 26,348, 635.827 124,419
1888 covesnn suw oomsamons 93,684 061,327 32,357’ 712, 774 163,369
Northern Central— ;
188« civanie swiiiais senpions wemes 519,795 279,000 240,736 4,604,801/ 1,770,708
BB, suiovnmmsnmmssnsns swes 5 500,743 304,461 286,357 5 142,585{ 2,071,438
Northern Pacific— |
4 ......................... i 1,481,511 58,701 702,810 10,738.897 4,534,121
.............. | 1,897,222 685,837 %11 355‘ 8,016,844] 2,547,817
Oreuun & California t
4 115,593 71,131 44.4(»-; ................
1&%3 ST 131,310 62,734 (L3S Y T O R .
Penn. (all lines east ot Pitts-! i
burg & Erie)— , ' ‘
..... everreeneaeaaae o | 4,447547] 2,521,840 1.025.7501 40,846.616{15.467.061
........................ [ 4,875.348| 2.656,100; 2,219,149 43 :69.255 18,293,606
Phll udelphm & % P ' :
.......................... | £91,027 155,741 205.288 | 3,052,733! 1,220,427
.................. | 43243 243,078 189, 363 3.474,875] 1,800,368
Phlladelphla& Keading+— | ° l
.......................... ' 2,640,541 1,650,447 1, 281,004 21 093,075 9,501,143
g 3 531,486, 1,630, 478, ],10 1 1058 ‘24, 347 1640 11,685,387
Phila§ itedd. Coal & Iron—! |
..................... i 1,729.6823! 1,067,457 02, 166 \13 740,574 def.44,560
.3 .......................... i 1.87J 392 1 723 29‘) 150, 802 114 212,445 523,503
Cnion Paciic— ! }
l.\‘.ﬂ ................... e | 2,681, 446? 1,177,069 148 1874 21,032,309; 9,317,516
.o 2,048, 008; 471,045‘ 1,474,013 28,767,558 11,630,439
112.301 ‘ 48,775! £5,526 868,5!13! 397327
116,127} 53,7.‘)’“ 62,371 973,999 502,823
{ ! i
02,860 62,045, 30,812 1,153,‘1721 467.804
&‘1.232l 61,017 27215 . 1,071,1568! 428,024
September, " Jan. 1 to Sept. 30.
oos [ s | [l | .8
12,101,903, 1,355,485/ 8354 508, 14, .")SO 400 4,755,515
12,426,348, o7 340’ 1,050, OOZI 18,270....5.. ¢,644,107
153 874 3. 7’.1 80,123  cee ceee]  eeeinenn
158,220 62,v05! 95.231" ................
..i 250,688 1492 \2! 101.788 | 1,794.229 669,567
18\"13 sy s 249,886 148,128, 106, 7(;(1 1,544,858 688,127
N. Y. Lake
1834 ... 2.104,375 1,215,603 &£8, 6"8 1.) 221,740 8,506,569
1883 2.613,134] 1,575,722 1,037, 412' 17,473,009 515,391
N. \ \\' est Shore & Bufl.i— ‘
434,019 343,200 G0 819‘ ] BEEITEEER
Rome wat. & Ogdensbur;.. ) ‘
1864 184 786| 103,521 81.265" 1,257,002 412,322
1883 172,848 94,5441 75.001,‘; 1,222.458 236,737
NAME. August. “ Jan. 1 to Aug. 31.
$ s | .8 s
................ Il 2,447,422 587,685
................ ‘ 2.313,418| 830,861
153, 009 R1,115 71804 910,886 382.546
140, ﬁiol 55,776! &84, 864 832,041 403,086
242,575 189,769 m ! 29209,868] 804,563
831,177 168, 422! 161 z{)o | 2 '3(51,817 1,222,176
130,845 683111 02334 | 1.217.276 648,484
207,124 73.406‘ 138,71%! i 1,683,219| 1,084,378
62,004 27.280; 85.714.| 447,325 211,632
(5188) Duend 86401, 531976 257,078

* Decrease due to caving in of a tunnel, interrupting tra®fc for nearly two

weeks.

+ Embracing opzrations of Central of New Jersey after June 1 of both years
but not prior to that in either year.

+ Including 68 per cent of earnings and entire working expenses of the New
York Pennsylvan'a & Ohio Railroad for the whole of this year and a‘ter May

1in 1883.
§ Not including Coloraio Liv. in either year after August 1.

COLONIZATION — SOME OF ITS RECENT
ASPECTS.
It is a distinctive feature of the international news of
the day that the interest which belongs to it continues to

1549, 834 (33553 016,251 13,060,427 7.078,¢74

centre largely in colonial questions. It reminds one of
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the gencrations succeeding the discovery of America,
when the Atlantic took the place of the Mediterranean as
the highway of commerce. At different periods the ques.
tion then was, whether supremacy in the New World
would remain with Spain or France, or Portugal or Hol-
land or England, colonial expansion in the direction of
America largely determining the character of European
politics ; and it is a well-known fact of history that the
recognition by England of the South American republics
had much to do with the bringing about of the downfall
of the I'irst Napoleon. It was a proud boast which was
made by George Canning, when, referring to this stroke
of diplomacy in 1823, he said : “T called the New World
‘‘into existence to redress the balance of the Old.” Vain
as the saying may appear to us in these times, it had the
merit of being true. .

The New World has long since been able to take care
of itself. Ior a time the Continental nations seemed indif-
ferent to colonial expansion; and even England seemed to
discourage further acquisitions of territory. All at once,
however, it has again become the absorbing subject of
interest. At Tunis, on the Upper Congo, in Tonquin, in
Formosa, we find the T'rench cither in power or endeav-
oring to assert their authority. Prince Bismarck also has
lent the weight of his influence to dircet the thoughts
and the energics of his countrymen towards founding
German colonics in Africa and in the far east. The Congo
Conference now in session in DBerlin—a conference con-
vened by and held under the auspices of the German
Chancellor—seems to point to the fact that in future it
means to seek expansion, not at the expense of her neigh-
bors in Europe, but by founding colonies in other conti
nents and in other climes. Revived colonial sentiment
has found expression in Spain, Portugal, and even in Italy.
Nor is interest in her colonmal empire allowed to die out in
England. If the disposition is to resist all attempts to
increase her colonial dependencies, the determination has
become of late more pronounced to comsolidate and
strengthen them, and to bring them into closer unity with
the mother country.

In this general desire for colonial expansion there is
nothing which is not worthy of commendation. Tlie prog-
ress of the modern world has been inseparably associated
with the colonizing tendencies of the Spaniards, the Portu-
guese, the I'rench, the Dutch and the Dritish. TFurther-
more, France is not to be blamed for secking to build up
a colonial empire, and so make room for her people in
other lands. (iermany has the best of reasons for found-
ing new colonies. The land is over-peopled. Year by
year thousands are leaving her shores for America and
for Australia ; and every new departure is a fresh loss.
The establishment of German colonies might have the
effect of conserving the GGerman population. If they set-
tled in the (German colonies, they would only have changed
their home—they would not have come under any new
government. :

And yet it does not seem that either the (iermans or
the French are going about the work of colonizing in
precisely the right way. The Germans, it appears to us,
make too much of paper and the [French make too much
of the sword. Colonies must grow. The colonies which
to-day are of any value are the growth of many gener-
ations. They are not to be forced like houschold plants.
Of what value have \nam and Tonquin ever bheen to
France ? and at what an enormous cost is this so-called
colonial dependency being  licld?
making colonies will not pay.
suggestion scems to apply. The (‘ongo Conierence is well
enough; but the Inter-colonial Empire has yet to be made

a method of
As to Germany, the same

Such

‘be maintained.

by bone and sinew, and sacrifice, and hard-fighting, and
time. It is well enough for Dr. Nachtigal to seize this
and the other point on the African coast ; but the hoist.
ing of the German flag does not make a German colony,
Do not both France and Germany need to revise their
methods? We look for good from the Congo Conference,
and from other of the present movements; but we do not
look for miracles. All the money of King Leopold, all
the patronage of Prince Bismarck, all the confidence of
Henry M. Stanley, will not make an India of the Congo
Valley; nor will all the -valor of France convert Tonquin
into a prosperous colony. :

Flonctaent@onmnrexcial gi;glislx Aews

RATES OF EXCHANGE AT LONDON AND ON LONDEI
AT LATEST DATES.

EXQHANGE AT LONDON—Xov. 23. || EXUHANGE ON LONDON

l[ - —
I
On— | Time. Rote. ;: Latest | Time. Rate.
—_————— ——— | —

Amsterdam.| Short. (12213 @12:2% ' Nov. 23 Short. 1215
Amsterdam.| 3 mos. [12:47 @125 || ..... | smsw N vEsess
Hawburg .. . v 2067 @20°71 [!Nov. 25/ 3 mos., 20°50
Berlin ... ¢¢ 20068 720°72 [INov, 2| s 2025
Frankfort...| 2063 @2)°72 |INov. 28/ Short. 2050
Vi na. ... e 1295 w12:30 [Nov. sl e 1 7230
Trieste...... “ 1245 w1250 ! Nov, 28] * 12-30
Antwerp. ... 6 2333 @232l INoy, 2x5: ¢ 25321
St. Petersb'g] ¢ 24316223916 1 eece | oeeen | el
Paris........ s4 25471 22505 'Nov. 2% Chiecks 25°30
Parvis._...... 44 2530 @25'35 ['Nov, 25,3 mos. 25351
Genoaa, ..., o 25633 @2768Y! ... ... | ...
Madrid...... £ 4631521631 ' Nov. 28' 3 mos. 4750
Cadiz.... ... st 4637 @163y i L. | L.e. | eeel..
Lisbon.... .. 90 days| S1le@d1t3,g || ... | o0 | 0l
Alexandria .| .... | ... I Nov. 26' 3 1mos. 9506y
Constant’'plel ... | ... b ovaee 1 & 11000
Bombay .. ...dem’nd] 18 73,41 INov. 23 rel. traf 18.71304d. !
Calcutta..... . 18. 73 xd INOV, 28 tel. trsf 18. 71y.d.
New Youk. .. 2 4931, @449%1g  |[INOv. 2N tel. trsf 4°:35
Hong Kong.| ... | ... INov. 2%/ 4 mos 38, Td.
Shanehai,...0 ..o | sexecs 1INov, 28 s 48. 113gd.-

| From our own correspoudent. ]
LoNDON, Saturday, Nov. 29, 1884,
Since this day week the money market has been decidedly

firm in tone, and the rates of discount have been steadily

zidv'zmcing, notwithstanding that there is considerable compe-
tition for the limited supply of 'bills breught to market.
Money is not so abundant as could be desired, and it cannot bé
doubted that the existing Bank minimum five per cent will’
The decline which recently took place in the
rates of discount, and the heavy difference apparant between
the official and open market quotzitibxm were a cause for
anxiety, but a change has now taken place which may prove
permanent,and ultimately lead to a sounder condition ¢f things,
Five per cent has already had a good effect. not, however, in
bringing about an influx of gold, hut by checking any import-
ant export movement. This, to a certain extent, is satisfac-
tory, but half-way measures are not conclusive, and it now

remains to be seen if the present value of money in London
will lead to more satisfaétory results,

At present there is no expectation that our financial position
will be vastly improved during the current year. Gold coin
will be required for Egypt, on account of the war, which
does not appear likely to be brought to any early termination,
Neither are we likely to receive gold in any important
quantity, either from Awustralia or from other countries.

During the remaining weeks of the year we shall have to

meet an augmented demand for money, with a diminished
supply of loanable capital, and firmness must, therefore, be a
prominent feature. It is nevertheless still maintained that
five per cent will be adequate ; but financial movements are
now so quickly disturbed or controlled, that opinions carry
but little weight. Last week the outside rates of discount
completely “ran away” from the Bank rate; this week the
opposite movement has' been rapid, and as much as six per
cent has been paid for short loans on the best security. A five
per cent Bank rate, and an- open market qubtation approach-
ing it, is much more satisfactory than any great disparity
between the two., TUnfortunately, the times are so changed
that four and five per cent no longer indicate a state of com-
mercial prosperity. Gold movements, and an uncertain
money market, have a decidedly adverse influence, and neces-
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sarily lead to great caution. Hence, from all the leading
centres of industry nothing encouraging is reported, except it
be that cautious and judicicus trading is expected to be fol-
lowed at no very remote date by renewed prosperity.

The Bank of England return for the week exhibits somewhat
better results ; but it shows, what we have stated above, that
thé prospect of easier rates of discount is more than doubtful.
Bankers' balances are helow the average, and it would occasion
no surprise if there were to be considerable tightness in the
money market as the close of the year is approached. The
circulation of notes bas been decreased during the week
by £153,220, while in the supply of bullion, due chiefly to a
reflux of coin from provincial and Scotch circulation, there is
an increase of £€166.035. The improvement in the reserve is
therefore £319,275, raising 1t to £10,026,521, which compares
with £13,036,319 last year. The supply of gold is £19,918,971,
against £22,100,609 in 1853, Although the totals for the cur-
rent year show an improvement, compared with a few weeks
since, the comparison with last year is decidedly unsatisfac-
tory and must be a cause for anxiety. The Bank of England
rate of discount is now 3 per cent, last year it was only 3 per
cent ; the proportion of reserve to liabilities is now 3935 per
cent, which compares with 4325 per cent in 1883. There are
at the present time no strong reasons in favor of an immediate
improvement, and the next six weeks at least cannot change
for the better.”

The following are the plesent prices for money.

l < Open market rates. Interest allowed
= - Jor deposits by
[N Bank Biiis. [ Trade Bills.
London, g | l ‘ Joint Disc’t H'se
lé Three | Four ' Siz | Three l Four | Sixz | Stock | At |7to14
Months\Mun!ha Months Months Months Months| Banks.|Call.| Days.
Oct. 24 3 |2%4@ — 3 @ — 343 — 3@ — 5@ 3%@ —| 2 {2 -2
“ 814 3'4@—3}5@-—4(3—33@—1 @ —44@ —| 3 2%'3 -3
Nov. 7. 5 |4i@ald4gnom 33inom 436344 4303 — ‘4 @ —| 8% | 8%3%4
“ 12 5 |43ga —Hldnom 4 nom 3153455 46@ -- 4%@ — 8y 3344 -4y
“o01 5 3@ — 3@ — 23a — 314® — 343 —8%@ —| 38X 8635 3%
w28, 5 i@ ——'4,‘.;,11(»m s, snom 155@ —'4 nom 4%4nom! 3} 814 33{-37{

Annexed is a return showing the present position of the
Bank of England, the Bank rate of dxscount and other

items, compared with previous years:
1334 1883. 1882. 1881,
£ £ 2 2

Circulation........... 24,642,450 24,814,290 25,462,010 25.559,750
Public deposits ...... 5,395,972 6,313,812 4,062,288 4,226,124
Other deposits.... ... 22,200,012 23,683,475 22,109.491 24.877.610
Governm’tseeurities. 13.312,673 14,980,292 10,381,057 13.241.014
Other secnritios. ... .. C1.317.010 19,732,699 22,618,380 22,942,165
Res've ol notes & coin 10,026,021 13,026,319 11,009,299 10,793,913

Coin and hullion in _
both departments.. 19,013,971 22,100,609 20,721,309 20,588,703

Proport'n of reserve |

to labilities ........ . :;1)':‘)3 4314 413, 36%
Rankrate............ ) . C. 3 p.c. 5p. c. S5p.oc
Congols. cmneeeeianann 1( 0144 1013 1007sx. d. 901y
Eng. wheat, av. price 32=. Tl 40s. Dd. 40s. 1 1(1 458, 44
Mid, Upland cotton.. ))1 d. H1lad. BESRN GTyaid
No. 40 mule twist. ... BB R g, 10d. 1851,

Clearing-House rev'n. 90,129,000 90,834, 000 95,041,000 133,815,000
The Bank rate of disccunt and open “market rates at the

chief Continental cities now and for the previous three weeks
“bave been as fol]()\\ s

November 27. | November 20. l Norember 13. | November 6.
Rates of ———— | ———
Interest at Bank | Open | Bank l Open | Bank | Open | Bank | Open
Rate. |Market| Rate. |Mariet | Rate. | Market| Rate. |Market
11 - ———_— 5 Wy 3 23§ 3 2% 3 204
Berlin...sosssene 4 345 4 314 4 3% 4 3Y
Frankfort.....e 4 St P 4 3¢ 4 3% 4 3
Hamburg........ 4 BIKS 4 3Y 4 33§ 4 34
Amsterdam..... 3 25 3 234 3 3 3 3
Brusse's....... 4 334 4 85g 4 3% 4 34
Madrid ...eveenes 414 4y 48 a8 414 a%$ 44 414
Vienna........... 4 4 4 4 4 33 4 4
St. Petersburg.. 6 6 6 8 8 (] 6 8
Copenhagen..... 5 91 b1 5 4 D 4 4

Ju reference to the state of the bullion market during the
past week, Messrs, Pixley & \bell report :

Gold—The only inquiry for gold has heen for Igypt, ‘and £10,000.
sovereigns, have been tiken fmm the Bank for traasmission th:ther.
On tle nthel hand, £22,000, received from Austraila, have been sent
in. The arrivals have been £32.000 from Central America; £27,080
from Melbourine; £40,0. 0 fromn West Iudies; total, £119,090.

Sihiver—From )014«1 , onr last weel’s uotation, the. price fell daily.
Yesterday, 4971, was vealized for some parcels that came to hand; and
today the amount by the West India steamer has been fixed at the
same rate. ‘The Britannie has brought £22,660 trom New York, and
the Nile £47.,¢ 00 from the West I[ndies. The P. and O. steamer has
taken £20,000 to Bombay.

MO\ICM] Dollars—The doilars by the French steamer have at length
arrived, but with £30,009 only ; the areater part of them were sold at
490 lhd per oz.. bt the demand not bheing eood, the price fell away
almost immedi: ntclv to 49 3-16d. The Roy .11 Mail steamer has brough
about £80,00¢ to-day, and this amount has been settled at 49 1-16d.

The quotations for bullion are reported as follows:

Price of Gold. | Nov.27. | Nov. 20. ; Price of Silver. | Nov. 27. ; Nov. 20.
1} ‘ { —
|8 d.| s d. ! d. d.
Bar gold, fine.. .0z., ©7 9 | 7 9 || Barsilver.fine..oz.| 497§ 5014
Bar gold, contain’g. i ,! Bar silver,contain-
20 dwts. silver.oz. 10;«5 | 77 10) s ing 5 grs. gold..oz.| 501{ | 503
Span. doubloons.oz.! ... t l .Cake silver. ...0z.| 53} DaYf
S.;\m.donblouns.uz.A ivenEETe ) wsensen ! Mexican dols...oz.! 49 1-16 | ........

The trade in cereal produce has continued in a very unsatis-
factory state. The business doing is still of a hand-to-mouth
character, at no improvement in prices  There is, however,
some Continental demand, which has afforded some encour-
agement.

-The following are the estimated quantities of wheat, ﬁour
and Indian corn afloat to the United Kingdom, Baltic supplies
not being included:

Al present. Last weelk. Last year. 1882,
Wheat........ qrs. 1 7..-,000 1,679,000 1,703,000 1,970,000
Flour . sosmiss suss 8,000 150,000 176,000 173,000
Indian corn ...... l(xo 000 101,500 165,000 69,000

The following return shows the extent of the sales of home-
grown wheat, barley and oats in the 187 principal markets
of England and Wales during the first twelve weeks of the sea-
son, together with the average prices realized, compared with
last season :

FALES.

1884. 1883. 1882. 1881.
Wheat....... eee.qra. 849,730 ]23,707 587.727 570,3%1
Barley <:sscsenczs eee- 1,216,330 1,997,811 622,892 43%,300
OatS.eeeeuenecnnneaa-a 133,074 186,103 57,972 69,920

AVERAGE PRICES.
1384, 1883 1832. 1881.
s. d. d. 8. d. 8. d.
Wheat:: scescas swsne perqr. 32 7 40 9 41 4 48 7
BArley . cc o acesios s casssass 32 0 33 9 35 0 3410
OalS.cer ceeeremeccaecan —an 19 3 1911 20 9 21 2

Converting quarters of wheat into cwts., the total sales in
the whole kingdom are estimated as follows:

188.L. 18S3. 1882. 1881.
Wheat...... ewt. 12,273,877 11,898,033 10.187,270 9,875,210

Annexed is a return showing the extent of the imports of
cereal produce into the United Kingdom during the first twelve
weeks of the season, the sales of home-grown produce, as well
as its average price, compared with the previous season:

IMPORTS.
18R84. 1883. 1882. 1881.
Wheat.cceusssnsns cewt. 13,166,047 16,923,036 18,902,272 15,762,408
Barley.eeeicee caceenan 5,382,400 5,893.383 3,751,336 3,610,798
[ 7 R ¢ 3, 101 312 3, 155 073 2,202, 452 2,857,922
Peus.sen sesesssssasses 27.".)0 2. )'.' 837 271,981 547,268
BCaN8. cenieeennnnnan 8 7 R51 633,311 25,189 402,873
Indigan corn........... 4,325,015 7,157,703 *)10 630 7,319,837
Floanr......... ot .3,.>‘)b,410 3,513,470 3,3‘25.057 2,699,234

Supphes of wheat and flour available for consumption in twelve weeks,
stocks Sept. 1 uot being incinded:
1884, 1883, 1832, 1881.
Imports of wheat. ewt.13,166,047 16,923,036 18,502,272 15,762,408
Imports of flonv....... 3,594,740 3,713,176 3,325,937 2,099,284
Bales of home-grown
produce..cccceannnn... 12,273,877 11,898,033 10, 187,51 9,875,240

Total cousy supmmwons 29,030,661 32,334,545 32,4.15.51!9 28,336,932

"Av’gae price of kEnglish

wheat for season.qrs.  31s. 1d. 40s. 10d. 41s. 4d. 488, 7d.
Visible supply of wheat

inthe U. S _...bish 38,200,000 31,402,000 19,200,000 21,100,000
Afloat to U. K.....qrs. 1,860,00:1 1,834,00¢t 2,221,000 2,183,000

i Baltie supplies vot included. '

English Market Reports=Per Cable.
The daily closing quotations for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending Dzc. 12

' | |
Londcn, Sat. Mon. | Tues. | Wed. | Thurs.| Fri.
Hi1Ver, POT 0Z.cee. -uaod.| 40753 4953 4953 191 (f 4919 4919
{‘onsols for nioney.. .... 0038 0933 9913 99518 { 999, | 9J2g
Consols for account..... 993 | 00H g4ys3 | G9116] 9511 | 093g
Fr'ch rentes (in Parig) fri79:20 (79°20 (79256 [7¢:20 |79°15 [79°15
7.8. 430t 1821....... 11713 (117 116% |1163% {11733 |1163
U.B.480f1907...c..... 12714 12711 [12673 |1267g (127 X 12573
Canadian Pacific....... 465q 4633 4614 1614 46 4613
Chic. Mil. & 8t. Paul....] 823% 813y 7974 791, 7793 7748
f£rie, couimon s8tocK....| 1Hla 15358 1417 15 143 143
{Iiinola Central.ceaecves 123 12275 {1221 (122 121 12173
Perneylvania.... ...... 553 5358 o3y 5314 5318 53y
Philzdelphia & Readm" 12 1134 113 115 111e 1133
Vose Yepk Central. ... | 937 033 | 921 0215 | 91 x90
Liverpcol. | sat. | Mon. | Tues. | Wed. | Thurs.| Fri.
ls. d. | 8 d.|s d. |s d. |s d. |s d.
Flour (ex. Btate) 100 lb.\lO 9 (10 9 (10 9 {10 9 |10 9 (10 9
Wheat, No. 1, 7 0 7 0 611 G611 611 611
Bpung, No. 2 n. 610 610 6 9 6 9 6 9 | -co.nn.
Winter,South,n 9 8/98 198|198 1]93]1]938
Winter, West.,n “ 610 510 6 9 G 9 6 9 6 9
Cal; Nowl .caea ¢ 7 0 7 0 7 0 7 0 7 0 7 0
Cal.,, No. 2. .... * 6 9 6 9 6 9 6 9 6 9 6 9
Corn, mix., old... “¢ H 6L 5 S5l H 6 5 61 5 7| 5 7
Jorn, mix., new.. % |5 5l 5 & 5 6 5 5l 5 5kl 5 5la
Pork, West, mess. .®bbl65 0 165 0 |64 0 (64 O |53 O [63 O
Bac(m long clear .... .. 37 0 137 0136 & {36 0 (35 6 |35 O
. Beef, pr. mess, new,®tc S1 0 (81 0 |32 O. (82 0 (82 O |82 0
Lard prlmeWest gewt 37 3 I37 3 137 3 (37 3 137 3 37 3
Oaeess, Am. choice.... . 162 0 62-0 62 0 (52 0 162 0 (62 O

’
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IMPORTS AND EXPORTS FOR THE WEEK,—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and in general merchandise.

The total imports were $6,603,640, against $7,271,795 the pre-

ceding week and $6,871,765 two weeks previous. The exports
for the week ended Dec. 9 amounted to $9,456,220, against
$5,273,368 last week and $6,463,331 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Dec. 4 and for the week ending (for general
merchandise) Dec. 5; also totals since the beginning of the
first week in January:
FOREIGN IMPORTS AT NEW YORK.

For Weok. 1881. 1882. 1883. 15884.
Dry goods....... $1,207,103] $1,763,162 $1,534,819 $1,148,601
Gen’l mer’dise.. 5,756,535 5,158,327 7,509,635 5,455,039

Total........ $5,993,643  $6,921,483] §9,3:4,504 56,603,640

Since Jan. 1. |
Dry «oods ...... $105,401,203, #124,R838,951/$115,939,133 $108,009,082
Gen’l mer’dise..| 303,00 1,123; 343,638%,3834) 313,339,211 290,127,174
Total 49 weeks. !?413.405.3263168.527.333‘.?l3-l.3‘29.344_539?.1345.‘2-’)6

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.
The following is a statement of the exports (exclusive of

" specie) from the port of New York to foreign ports for the

week ending Dec. 9, 18384, and from January 1 to date:
EXPORTS FROM NEW YORK FOR THE WEEK:

1881. 1882. i 1883. 1834.
For the week...| #$4,911,998 £7,611,010, $7,87R.880/ $9,455,220
Prev.reported..| 350,953,337, 318.(-9'3.465' 327,425,810 297,960.756

Total 49 weeks.|$355.865,335 $325.701,505)8335,304,720/2307,416,57 5

The following table shows the exports and imports of specie
at the port of New York for the week ending Dec. 6, and
since January 1, 1884, and for the corresponding periods in
1883 and 1882: :

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

i Ezxports. | Imports.
Qold. : !
| Week. | Since Jan.1. Week. |SinceJan.l.
T $...... '$26,481,370 ... $7.113 967
...... 4,352,821 3,364,448
I meeuald 1,6+0,120 292,149 6,070,737
...... 3,888.014 207,593 5,058,205
ceme 7.500 2,104 20177
' 8,051 851,105 4,947 337,675
All other countries..., ...... I 783,092 . s 30,136
Tetal 1884....... ! $3,051 $38,027,625, #505,943 $22,195,3953
Total 1883..ccuuat  sescss ! 670.693 211,064 14.337.056
Total 1882....... SUL| 33,837.454; 254,460 3,668,221
Lilver. | ! i

Great Britain ........ ! $655.400 $11,837,072! 8 ..... $2,430
France........ -.. - 18,254, ®%<,520 ...... 813
German ., .... .ca. -...| 168,745 ...... 46 590
West Indies .......... | 61,641 11,947 1,049,459
MeXiCO. e cacucecanas!  eeeann ! 211,117 09,9170 1,916,459
South America....... [ eaaad 72,361 3,007 269,447
All other countries..., = ...... | 83,992 R 614,520

{ —— i S | B
Total 1884.......! 574,654 $15,323,178)  $214,991) $3.319,793
Total ]883.......‘ ' 349,125 14,338,16. 82,996 5,748,128
Total 1882....... 215,112 10,562,445 109.380' 2,925,125

Of the above imports for the week in 1834, $60,873 were
American gold coin and $6,567 American silver coin. Of the
exports during the same time, $8,051 were American gold
coin, :

U. S. SuB-TREASURY.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

Bulances.
Date. Receipts. Payments. Coin. Currency.
R ® ! %

Dec. 6 892,724 73 950,129 16:125,8553,320 62:10,599,016 87
o8 8. 1,752,425 34‘ 1,074,605 92}12:’),561.983 89'11.370,272 02
L 1,611,95592; 932,525 16'125,760,960 67 11.800,625 00U
s 10. 1,119,199 03 92,201 13 125,901,109 11:12,159 374 40
. 11. 1,333,943 57| 1,973,523 87,125,8392,912 11]12,232.936 16
¢ 12 #81,499 89 T39,37%2 101125.921,593 50‘1‘.’.'.’)&',9.‘7 56

Total...| 7,999,738 53| 5,9%9.954 34| oo | e

Oregon Southera Improvement Co.—This company will
shortly issue a circular offering $100,000 of its 6 per cent bonis
at 50 per cent without any bonus of stock. The price for the
$700,000 of bonds originally sold was 83, but they carried a 100
per cent stock bonus. The company will fund the coupons on
the entire $1,100,000 bonds for the two years in January, 1835.

Philadelphia & Reading—Central of New Jersey.—The
Jersey Central directors’ committee, appointed to investigate
Reading's claim for payment of betterments in Jersey Central
stock or bonds, has decided not to allow the claim. This
claim was for %200,000 beatterments, whiclhh the committee
thinks were expendel under the terms of the lease, which

rovided for the maintenance of the road in good condition.
he balance of the claim .is for $1,500,000 payment made on
car trusts. This claim the committee has not acted upon.

Rochester & Pittsburg.—A new reorganization scheme of
the Rochester & Pittsburg Railroad, proposed by second mort-
gage bondholders, is substantially as follows: The company is
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' to have $5,000,000 of common stock, $4,000,000 of first pre-

ferred and $3,000,000 of second preferred stock. Present
stockholders will receive the common stock pro rata without
assessment: $3,000,000 of the first preferred and $1,000,000 of
the second preferred will be used to pay off the second mort-
gage bonds and the floating debt. Stockholders will be asked
to subscribe for the remaining $1,000,000 of first preferred
and the $2,000,000 of the second preferred stock. For each
%100 subscribed the subscribers will recceive one share of first
preferred and two shares of second preferred.

Texas & Pacific.—Messrs, John A, Wright, John N. Huatch-
inson, Isaac J. Wistar, Frank S. Bond and W. L. Du Bois, a
committee of the bondholders of the Texas & Pacific Railway
Company, have issued an address to the bondholders, saying
that they have had a number of interviews with the officers of
the company, and the result of the negotiations has been the
arrangement which is set out in the letter of the chairman of
the committee to Mr, Gould and hisanswer thereto. The com-
mittee believe that the arrangements thus made are the best
that can be accomplished for the interests of the bondholders,
and they therefore recommend the adoption of the plan by the
bondholders, and that they send in their coupons as they
mature, and fund them according to the terms of the circular
of July 20, 1834, as modified by the arrangements made by the
committee.

Mr. Wright's letter to Mr. Gould contains the following as
the essential parts of the plan agreed to:

“iPirst, The present funding plan to be moditied as to the middle divis-
ion, giviag the bondholders who do not wish to fund their conpons pay-
ment of the same in cash; the company using the terminal bonds as
eollateral for money borrowed for this purpose, and also 1o pay the
Missouri Pacitie for the past-due coupons ot the consolidated bonds paid
by that company in June last. These last coupons, as well as the
coupons on the same (consolidated) mortgage. are to be deposited with
the trustec of the new (terminal) mortgage, to be held by the trustee
for the sole purpoese of pretecting the company (as they constitute a
prior lien) against any possible action that may be taken by theincome
and land grant bondholders, in the several suits now pending, or of
eticrs that may be instituted against the Texas & Pacitic Railway Com-
pany, and all other inlebtedness to be extinguished in the same
maunner. .

«Second. The funding plan as to the bonds on the Rio Grande & New
Orleans Divis‘on mcrtrages to be carried oui. But the ecoupons are to
be tunded one by one as they mature, 8o as not to impgir the bonds and
the coupons shall not be kept alive after they are funded, and will not
be held by the trustee of the terminal bonds as security for the terminal
honds which may be exchanged for them. This shall also apply to the
coup ms whichmay be paid with the procceds of terminal bonds.

“Tlhird. $he terminal mortgaze shall be mo:lified by a supplemental
morterage or such other instrument as your counsel, in consultaticn with
Mr. Buiiitt, may think proper for that pnrpose, so as to malke effective
the provisions of articles tirst and second.

s Fourih. 8uch papers shall a'so be executed as will relieve the honds
alrea 1v stamped from the effects of such stamping, and place all the
bonds o the same tooting in the market. . :

“Firch. An arbitration of practieal railway experts shall examine into
the rated preva ling between the Texas & Pacitic and the other roads in
the S.;ut‘:m’ostcm system, and, if tfound inequitabie, they shall be co:-
recte 1.

“xirth. The board of directors shall meet regular’y once a mounth, and
the by-laws shall be amende 1, if necessary. to thisend

“Serenth. At the next annnal meceting of stockholders the following-
named centlenen to be elected directors of the company:

1.Jobkn a. Wright; 2, Joha Mukoe; 3, James P. 8cott; 4, Chas.O.
Baird; 2.J hn C. Bullitt; 6, Isaae J. Wisrar; 7, J. N. Hutchinson;=8,
William D. Win<or: 9, Jay Gould; 10. R. 8. Bayes; 11, Rus=ell Sage; 12,
T. T E'kert; 13, Geo. J. Gould: 14, F. L. Ames; 15, A. L. Hopkins; 16,
John C. Brown; 17, Geo. B. Roberts.

“It being mutnally undersstood that, in the event of disability or fail-
ure from auy cause of any of these gentlemen above named to aceept or
suive.the vaeaney 8o ereated shall be tilled by the committee or Mr. Jay
Gould, or both, 48 may be necessary to maintain the constitution of the
board of direetors as azreed; that is to say, eight mmembers of the board
nominated by the committee, cight nominated by 3r. Jay Gould and the
remaining one selected by their mutual agreement. Some of the gentle-
men now serving on the board have signitied their intention and desire
to withdraw; their names arve tor that reason omitted from the lists
above given.”’

The reply of Mr. Gould simply assented to the foregoing
statements as being correct, and according to his understand-
iag of the agreement,

—A chart exhibiting the erain movement for five years has
been compiled by George W, More & Co., 13 Park Row, New
York. The production, distribu'ion and fluctuations in values
of corn, wheat, oats, barley and rye are shown, various colors
being employed to represent the product of each of the leading
grain-producing States. Size 20x28 inches: price 35.

—The Homestake Mining Companv has increased its month-
ly dividend to 25 cents par share, or 31,250 in all. The divi-
d-nds paid- have been 43 of 30 cents, 18 of 40 cents, 14 of 20
cents, and the present one of 235 cents. making 76 dividends to
date, and a total payment of $2.593,750. The present dividend
{for November) is payable on the 206th,

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son:

Shares. ]

Share.

27524 Avenue RR. Co.173@21751a
110 3d Avenue RR. Co.230a22-7
500 Brocklyn Ciry RR. Co....2171y
103 Manhattan Gaslight Co 269
100 Metropolitan Gaslight C0.230
103 Harlem G wlight Co ..... 11613
15¢ N. Y. Gaslight Co.15331 2160
A0D Alaska Commereial Co...145
100 Manhattan Gaslight Co..261
21 So. & No.Alabama RR.Co.
$l1 1o
2 (iinton Hall Association. 47
100 Pacific Bank....... 1422143L
89 Oriental Bank....139% @140
50 Butehers’ and Drovers’
Natonal Bank..........147
33 National Park Bank..... 14514

57 3d National Bank........ 100°
¢ 40 Tradesmen's Nat, Bank..
4,349 Swarthmore College...
$1 55 per share
' DBonds.
' $3,000 24 Av. RR. Co. 7s, due
[ 1338 10

‘ 338. .,
. $20,000 Williamsburg  Gas-

; light C) 1sts, 63........ 10733
£ $4,605 Union Mutual Ins. Co..

£ SCTID . e eeecee ceenaaaans $30 lot
‘ $3,000 Shenandoah Val. RR.

i Co. 1sts, 78, due 1900 .. 95
$£32,0)0 State of Nebraska 8s,
due 1897....... 12614 and int.
$1,009 City of Montgomery,
| Ala., 48, due 1907.......... €61g
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DIVIDENDS,

. The following dividends have recently been announced :

Per | When Broks Olosed.
Name of Oompany. Oent : Payable.| (Days inclusive.)

Railroads. ‘
Central of Georgia.. .. ... ... ... 3 Dee. 27 i raan
Cleveland & Mahoning Valley .. 53 ... [sntoision suiom mmnmens s
Fitehbura. o i, B 210 —— a3 sweire s e seRenas s
Lehigh Valley (quar.)............. [ 2 Jan. 15/Dec. 19 t0 ———
Manhat au Elev. consol. (quar.)..! 1l ‘Jan. 2{Deec. 21 to Jan. 1
Missouri Pactic (quar,)........ .._. 1% Jan 2iDec. 21 to Jan. 2
Morris & Essex .. ... ... ....... 3l Jan 2lDeec. 11 to ——- -~ —
N.Y. Cent. & Hud. Riv. (quar.)..!| 1l ‘Jau. 15/Dee. 16 to Jan. 20
New York & Harlem.............. 4  Jan £{Dee. 16 to Jan. 2
Philadelphia Wil. & Balt.......... 4 Jan. 2iDee. 16 t0 —————

iscellanecous. !
Western Union Lelegraph (quar.).! 1% !Jan. 13 Dec. 21 to Jan. 1

—

NEW YORK. FRIDAY, DEC. 12, 18S1-5 P. M.

The Money Market and Finanecial Situation.—The current
sentiment in business circles has much to do, at any time,with
the course of prices and the tendency of industrial activity.

After a period of heavy losses capitalists become unreason-
ably timid, and because they lost heavily on steel rails at $60
per ton, or on a certain issue of railroad bondsat 120, they are
afraid to touch the rails again at $28 or the bonds at 50. This
isa reflection of the most general character, but it has quite a
practical bearing on the present situation, as money is piled up
in our banks and the owners of it are afraid either to engage
innew enterprises or to buy securities at their present low
bric&s. And yet the decline in the cost of materials, cost of
liing, and the scale of wages, has been such that there has
been no time since 1878 when new building operations, or im._
provements to old works, could be undertaken as cheaply as at
present.

Therailroad reports for the year ending September 30, which
are now appearing from day today, do not make a satisfactory

" exhibit, but in this there is nothing new, as the facts were well

known some months ago. Nor is it to be supposed that the
two months from October 1 to December 1 were good months
for railroad proﬁts ; but from and after December 1, 1884, the
nilroad outlook ought to change for the better, and if the
companies do not now have more satisfactory returns from
their operations, it will probably be on account of the persist-
ence of their managers in cutting ratés, and thus throwing
away profits.

Rates for call loans during the week on stock and bond cdl-
laterals have ranged at 14@3 per cent and to-day at 1@2
percent. Prime commercial paper is quoted at 414@ ols per
cent,

The Bank of England weekly statement on Thursday showed
8gain in specie of £632,000, and the percentage of reserve to
lisbilities was 41 3-16, against 33 3-16 last week; the dis-
count rate remains at 5 per cent. The Bank of France lost
$,006,000 francs in gold and 1,244,000 francs in silver.

The New York Clearing House banks, in their statement of
Dec. 6, showed an increase in surplus reserve of $30,275, the
surplus being $42,297,450, against $42,267,175, the previous
week, ‘ .

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
dverages of the New York Clearing House banks, ‘

1831, Differ'nees fr'm' 1383, 1882,
Dee. 6. | Previous chk.ll Dec. 3, Dee. 9.
Loans and dis. [$238,0 14,80 | [ne .$2,530,200 $327,566,100 $30L.201.40 )
Bpecie ........ 86,494,600 Inc. 1,221.400; " 57,825,100/ 56.319.60)
Creulation...| 11,587.200|Dec. 56,200] 17,412,400 18,333,100
Netdeposits..| 329.870.200|Mme . 4,044,9)0{ 318,948,200/ 282,523,300
Itenders.! 38,270.400{Dec.  17¢ 900] 26,582,700/ 19,114,600
legal reservel $82,467,550/Tne.$1,011,225, $79,737,050 $70,630,950
Ve held.| 124,765,000{Ine. 1,041,500] 81,407,500/ 75,734,200
Surplus. ... | $42,297,450{Inc.  $30,275| $1.670,750! £5,103,250
—— -

Exchange.—The sterling exchange market has been irreg-
Uarand at no time has the demand been active. Posted rates
Were advancad 14c. on Monday, but they have been twice
®duced since, 15c. each time, the demand being very small
ad the supply of commercial bills rather increasing. To-day
{Friday) rates have been advanced again 1gc. Recent
bond transactions in London are said to influence the price
of exchange here, as several loans have recently been made
by strong corporations. '

To-day the rates on actual business were as follows, viz.:
Bankers' 60 days sterling, 4 81i{@4 81!4; demand, 4 $54@
484, Cables, 4 86@4 86!{. Commercial bills were 4 79'5@

R | for FRASER
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4 80. Continental bills were: Francs, 5 243;@5 25 and 5 21 /4
@5 22}3; reichmarks, 943529414 and 947;@95; guilders, 3934
and 40.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
}{ discount. seiling 1{ discount @ par; Charleston buying
3-16@'{ premium, selling par @ 13 discount ; Boston 10@1214
premium ; New Orleans, commercial, 50 discount: bank, 100
premium; St. Louis, 50 premium ; Chicago, 25 discount.

The posted rates of leadinz bankers are as follows :

Decenber 12, lSirI y DPa _z/s.[ Demand.

Prime bankers’sterlicg bills on London............. | 482 | 486

Prime commereial ... .. ... c.iiiii l 4793% | ......
Documentary commercial .oo..oeeeoenneeonneno i 4 791y
PATIS(LPADNCE) cunve fos 555505500 cnommmennaionannessmmny ! 52433 | 5217
Amsterdam (QUIlAATE) .. veee oo oo | 40 4014
Frankfort or Bremen (reichmarks). ................. ‘ Y4 3 9513

Coins.—The following are quotations in gold for various
coins : »

Soverelguns..... .--$4 81 @%4 87 :8ilver 4sand W3. — 99/ D par.
Naipoleons........ 385 @ 383 !Five franes......— 92 @ — 94
Reichmarks. 4 74 @ 4 78 | Mexicar dollars.. — 81% 2 — 851g
X Guilders....... 396 @ 4 Ou | Do uncommere’l. — 4132 — 85
San’h Doubloons.15 55 @15 70 | Peruviansoles.... — 77 @ —i80
Msx, Doubloons..15 55 @13 65 | Englishsilver.... 4 73 @ 4 &4
F nesilverbars .. 1 0742 1 03 | U.8.trade dollars — 86 2 — 88
Fine gold bars.... paraly prem | U. 8. silverdoliars — 993 2 par.

Dims & 1g dimes. — 99342 par

United States Bonds.—Dealings in government bonds have
been moderately active the past week, and prices have been
nearly steady, closing at a slight reduction as compared with
last Friday.

The closing prices at the N, Y. Board have been as follows:

1

Interest| Dec. | Dee. 1 Dec. | Dee. | Dee. | Dec.
Periods.| 4. 8. 9. 10, 11, | 132,
e i- o e ! -|-
419s,1891........ reg. 3.—1\1&1’.,*113%“*1137,-.“1133.;! 1133 1133 11353
4g8,1831. ooup.|Q.-Mar. ¥1137%3 1137 113%) 113%/*1138; 1135,
43,1907.. ---Teg.|Q.~Jan. (*1223; <1223 12215/+12215 #1228y *]1223,

4s,1907....... JQAJan. | 1233 12335 1‘2335[‘ 1233;' 1233; 1233
33,0option U.8....reg. ?.-Feb. 101k “1011° 101% /10133 *101 iy *101
63,0ur’oy, ’95....reg.'J. & J.}*l‘lﬁ 120 14126 1*126  *126 *128
J. & J.[*123 !'128 {128 |*128 i*128 [*127
63, our’ey, ’37.:..reg. J. & J. *131 *131 131 (131 1131 |*128
64,cur'oy, ’98....reg.[J. & J.|*132 [*132 *132 *132  *132 *129
63,0ur’cy. ’99.. .reg.'J. & J.[*133L:*1331%1331*13315'*13313 *130

- * This is the price bid at the morning board; no sale was mai-.

63, our’ey, ’96....reg.

State and Railroad Bonds.—State bonds were more ac-
tive than of late, the sales embracing £10,000 Georgia s gold
at 11114: 51,000 Missouri 6s, 1836, at 1032: $1,000 do. 63, 1888,
at 107155 $20,000 North Carolina special tax at 3, and $5,000
South Carolina non-fundable at 21,

Railroad bonds have been less active than last week and
lower for the general list., in sympathy with stocks, though
most of the better and higher-priced classes hold their own
pretty well. Erie 2ds and West Shore 3s have, as usual, been
most conspicuous for activity, the former declining and the
latter ruling comparatively steady. East Tennessee 5s and in-
comes have also been active and declining. Erie 2ds close at
56!{. against 5714 last Friday; West Shore 3s at 411, against
4123; East Tennessee 53 at 4913, against 5255: do. incomes at 12,
against 14141 Central of New Jersey consol. assented at 101,
against 10215; Fort Worth & Denver 1sts at 62, against 6314;
Rome Watertown & Ogdensburg extended 5s at 7214, against
"3Ls: Atlantic & Pacific incomes at 17, against 1857; do. 1st
mortgage, Western Division, at 7914, against 8014,

Railroad and Miscellaneous Stocks.—The stock market
has been tolerably active, and prices have declined all the
week, with very few and unimportant re-actions. Lackawanna
has been the most conspicuous stock, and has led the decline,
selling to-day at 9875, against 108 at the close on Friday
last. The coal business is reported to be in a demoralized con-
dition, in consequence of the action of Reading in desiring to
cut loose from the combination, which, it is thought, might
reduce the prices of coal to such an extent as to seriously
affect the earnings of the coal mining and carrying companies.
All the other coal stocks have been weak, except Jersey Cen-
tral, which is strongly held on rumors of buying for the Balti-
more & Ohio, or some other strong parties.

The Vanderbilts have been very weak, especially Lake Shore,
and it was predicted among other bear rumors that the next
dividend would b2 passed. The annual statement of the New
York Central, made public officially this week, was hardly
encouraging, notwithstanding the fact that a quarterly divi-
dend of 114 per cent was declared.

Several small failures have occurred, one in the city and
two in Syracuse, and although none of the firms had any
liabilities of consequence on the Stock Exchange, the bears
made use of the news to force down prices.

The situation in rezard to the granger roadsis also spoken
of unfavorably, as the prices of cereals are so low as to suggest
the possibility of hostile granger legislation to compel the
roads to reduce freight rates on grain. But as this is a mere
possibility of the tuture, it counts for little at the present
time,

To-day, Friday, there was quite a break in prices, and the
market closed weak at about the lowest prices for the day.
This break seems to be caused mostly by bear pressure,
assisted by numerous extravagant rumors.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING DEC. 12, AND SINCE JAN. 1, 1881

i oo ey

. STOCKS l HIGHEST AND LOWEST PRICES. : ' Sales of l Range Si : : For Fal
J Saturda av. | Taes - L4tk A7 ange Since Jan. 1, 1 0 1
": ‘ Dee. b),v’ ! Dfao.l%dd%' | 'Tuesday, ‘Wednesday,| Thursday Frid e Week - » 1884. |1Year 1333
| ce. 8. Deceo O, E Dec. 10, I "hee. 110 Dee ’i?}’ (Shares). I &
A“nnvﬂ ejl{«}t:)1\l)~. . | == | ; 120 Lowest. Highest. ||Low. High
d squehand. c...--- ’
gﬂ\gl)n & N. \l Axlx ;‘,Ifnte, prefl ceeeee o i | messmwiEadess R 126
urlington Ced. Rapids & No. i Jemanidboninn Jui s 26 July 5{135 . 2 .
; Canadian Pac Hu,...} ..... k ...... AL 47 h=1, L M“S:' 2"; 96 ‘]‘;:‘n" 'i;;; 135 b
Canada Sonthern . o..ooo-ooeene- ' 3t 3. 45 4ol 4. -1 50 June2s| 80 Jan. 10| 75 8434
. Cedar Falls & Minnesota. . ....- 1. 1 a1 3 | 39 JunezZil 5314 Jan, 13 4g" &
: ~ Central of New Jersey | 455 463 141 - 1+ 1 . 243 June?27| 577 Xeb. 1 e 6519
’ COntal PAOHC . - o |osd T %‘I}‘ dila duly 449 dulg 457% 8  May 22 12 J:u :llé f{)l"‘ 7134
Chca‘up‘]*nke S ovia | By, R, S 0 i_if: 83 B3la BL| Buh 3% 33‘4‘})0? 251 90 Jan. 11| 63% %3"
9 ! 11 11 0 «a1013 11 ol Glg Fo%y O ane 30| 6738 Jan, 1 3
: - i 0l 111 bi¢ 4 J all. 0 61 88
(’h)mrr(]) & Ammu_)dmm D : 1.,..(‘,1 ]..?“'-’ U 8 § ]*}1 1}4‘1’ ]"((;LJ ]gi.': 8‘2%3323(‘) ‘l)g }_‘l? ? 13 1 239
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QUOTATIOVS OF STATE AND RAILROAD BONDS, DECEVIBER 12, 1884,
STATE RBONDS.,

|
SECURITIES. Bid. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Biad.

Alaba.ma—Class A, 1906.| 821 Louisiana—7s, aons., 1914 75 |...... N. Carolina—Continued— ||Tennessee—Continued —

Class B, 58, 1906........ 100 ‘| Ex-matured’ cougon-... 63 jeessee New bonds, J.&J.,’92-8) 18 |[...... 68, new series, 1914 ....

Class C, 48,1906 . 81 (1 Missouri—6s, 1886....... 10849, uves Special tax, all classes. . S 4 C’'mp’mise,3-4-5-68,1912

68, 10-20s8, 1900 .. 105 68, dne 1889 or 1890....| 110 |...... 0 Wil.C.&Ru.R. 3 4 Virgmia-bs. ..........
Arkansas—8s, funded. 2 Asyl'mor Univ.,due’92| 110 |...... Consol. 48, 1910......... 821 83 6s, new,leG ............

78, L. Rock & Ft. S.1ss.| 10 Funding, 1894- 95 ...... 115 |...... 68, 1919.....c0ss0suossmss 106%i...... 68, consol. bonds........ 50

78, Memp.& L.Rock RR| 10 Hannibal & St. Jo., ’86.| 110 |...... Ohxo—Bs, 1886 cacnssaas 108 1. 6s, ex-matured coupon.| 39

78,L. R.P.B.& N.O.RR{ 10 New Ymk—Bs, reg,1887 106 |......|/South Carolina— 6s, consol., 2d series....! 55
78, Miss. 0. & R.R. RR.[ 10 68, loan, 1891........... 212 liceess 6s, Act Mar. 23, 1869} o 68, (1eferre( ..............

78, Arkansas Cent. RR. 3 6s, loan, 1892 ........... 115 |oevess non-fundable, 1888 e /| District of Columbia—
G*orgm—Gs, 1886......... 101 68,1l0an,1893.... ....... 117 |...... Brown consol'n 6s, 1893! 107 |...... 3-658, 1924. ... ....... 112

78.1886......ceeeaann... 105 |......{[N. Ca.rolma—bs,old J.&J.] 30 |....../|Tennessee—8s, old, 1892.8] 41 44 Registered ..... .1 112
78, gold, 1890............ 11135114 | Funding act, 1900...... 10 |[...... 68, new, 1892.8-1900 ... 41 J._.... Funding 58, 1899. ..l 110

RAILROAD BONDS.
; | T
SECURITIES. ’ Bid. Ask.}l SECURITIES. , Bid. }Ask.‘:’ SECURITIES. , Bid. iASk ! SECURITIES. ! Bid. IASK.
| —

. Del. L. & W.—Contin’d— ) r‘M‘mhwt B’ch Co.—T7s ]909, ------ 83 |'Penn. RR. —Continued— |
Railroad Bonds. l Morris & Jssex—lsi, 7s| ;... !1 36 || N.Y.&M.B’h—18t,78."07] --.. | Pitf.C.& St L1810 BB = mene |
(Stock Exchange Prices) |. | 2d, 78,1801, .. ..cuenene 4 1154 Metropollt‘n K1.—1st, 1908, 109 IIOJL‘” P &St L—1st, 1eg., T8 ~eeees|--
Ala. Central =18t, 68, 1918 ------|...... || Ponds, 7s, 1900 .1 s emmeell 24,68, 1899 . T ) 93%) 94 T 24, 78,1918 ... |
Alleg’y Cont.—1st,68,1922 ......) .0 0 i Tsof 1871,1901 . 120 |....../[Mex. Cént.—18t, 78, 1011, =veren S--‘-_--.r Pitts. Ft.W.& Chic.—1st 138‘4

Atch,T.& S.Fe—4 log, 1920 ---eefiolll i 1st, consol., guar., 7s..| 122 124 [ Mich. Cult—(,‘ons 75,1902, 124 (125 |’ 24, 78,1912 . - 136

Sinking fund, 6s, 1911. | TEET EPPYos il N.Y.'Lack.&W.—15t, 6s! 11‘)‘5 120 1 Consol. 5s,1902. ... ... [ 1087 !-..... | 3d, 78,1932, __.. .. .-....
Atl. & Pac.—1st, 63, 1910.; _79% 7934 |___Construction, 58,1923/ ....... 97% | 68, 1909, ... ... ... [ eeeeen feeenn Clev.& Pitts.—('ons.s.fd, 121*’
Balt.& 0.—1st, 65, Prk.Br. 113 |..._ . || Del.& Hud. Lanal—lsb 78 Y1137 ' ------ j L‘oupun, 58, 1931..._.._. [ | , 4th,s.fd.,68,1802 ...

Bur. C. Rap.& No.—1st, 58 10118‘1(‘1 i 1st. ext., 78,1891 ... .. RS S Registered, 58, 1931 .| ---... 1100%: | St.L.V. &T.H.—1st,g., 7s ------

Consol., 1st, 5s, 1934.. (,oupon, 78, 18901 ... P AT Jack.Lan.&Sag.—068, 01, <.l =it 20,78, 1898, ... ....] cesees’
Registered. . . ........ H I\e'fntmed TS, 1804 K117 o aen IMilw, & No.—18E, 68, 1910; 85 | 95 || 9] guar.. 7s, 1808 171 ool

Minn. &St L.—1st,7s, c:u | | 1st, Pa.Div. ¢ CPsy 73,10]‘ 130 131 18T, 65, 18841913 . [ X85 1 95 | Pitts.B.& B.-1st, (-q.lfm' ST T R

Ia. City.& West.— 18,78’ | || 1st, Pa. Div,, reg., 917 ...... 131 | MILL.S.&W.—1st,68,1021] 100 100% 'Rome W« Og.—Ist, 73,01, 105 " "

C.Rap.I.F.& N.—1st, bs TR EERRS i' Alb. & 51153—151; 78 . 110‘2 S Minn.d St L.—1st, ,78,1927, 1153 ... Con., Ist, ext., 58, 1922, 0% 74
1st, 58, 1921...... .. _. (L) S ‘ 2d, 78, 1885, ... 10334 103% Towa Ext.—1st, 7s, 1009, Jos o T ROChL& Pitt.—18t, 68,1921 «e-x--

Buff. N.Y. & P.—C ons., bs ------ fonnne- ’ 1st.cous., guar. 78, 90b ------ jemeeee o2d, 78, 1891 . 100 ..., I Consol., 1st, 6s, 1‘1‘3) [ 88

General, 88, 1924 __ .. . ‘;‘ Registered. ... ... ... ceelicioo | S'thw. Ext—18t, 78, 1910 11 212 118 Rich.&Alleg.~15t,78,1920 bligl....
Can. So. —lst int. guar.5s 98 | 983" 1gt, cons., gu.. Gs, 1906 *-n-... 1123 ' Pac. Bxt.—1st, s, 1921 1023 103 | Rich.& Danv, —Cons.,g.,6s) 953 Q:

24,58, 1913 ... ... PRUB 75 | Registerddn... oo ... : iz leemees (MOUK.& To—Gen'l,0s,1920) 09 7| 71 bebenture 6s, 1927 . _. ouLy

Rex., 53, 1913 U feorans | Rens. & Sar —1st, cp.,Ts 130}: ------ | Geueral, 58, 1920, ... .. 854 bi% | Atl& Ch.—1st,pf.,7s, 07 108
Central Towa—1st, 78, 00 ----- 101 1st, ree., 78, 1991 .. <130% ......| Cons. 78, 1904-5-6. ... . | 10*1"5 105 ' Incomes, 1900 ... . u3

East, Div,—18st, 0s, iql" ------ (e Denv.& Rio Gr. —1st, 1900 -oz-- B3 11 Cons. 2d, income, 19111 «en-.n [T Scioto Val.—1st CONS., 7§ 1o-v--

111, Div.—1st, 63, 1')10 ------ LA * 1st, consol., 7s, 1910 ....| 45 148 1 L & Cent. Mo.—1st, ")o 103%).acec. St L. & Iron Mt—lst, 79 11l
Char. Col. & Aug.—1st, 78 ------ e Eeen Den.So.Pk.& Pac.—1st, 78 * -ipo-- 89 IMobile & Ohio—New 6s.. 100 | .....| 24, 78, 1897, cesivnn con s 103
Chesipeake & Oliio— | Den.& RioG.West.—-1st,6s 35k £8% 1 Collater’] trust, 68, 1892/ --....cccc..’|  Arkansas Breh—1sf, 7s 1011

Pur. money fund,1808..| ..... 113 pet.Mack.&Marq.—1st, bs --..E 5L Ist, kKxtension, 6s, 19: ’7 ------ {Eimricim ;| Cairo & Fulton—1st, 7s 106121071,

68, gold, series A, 1008 . Land grant, 38, S.A. | ..-.oibeeeo.. | Morgan’s La.& T.—18t, 08 «..... Fotszioen [ Cairo Ark. & 7T. —1st 75 1001y’

68, gold, series B, 1903 . l E.T.Va.&Ga.—1st,7s, 1.)00 {------ Nash.Chat.& St.L.—1sf, 7q 11834120 ;| den'lvy &1 gl ., 58,1031 -oo.e.

6s, currency, 1918 _..___| 1st, cons., 58, 1930 ... 4;“-2' 0% 1 2d, 68, 1901 ... SR A 1 \lton & T.H.—1st,7 73 115

Mortgage 68, 1211 _____. f Divisional bs, 19301 93 | ...... 'N. Y. Central—6s, 1S87.. L1095 seoeeel| 24, pref., 7s, 1891 1“3
Ches.0.&S.W.—NM. 5-63. . Eliz.C. &,N —S.t.,deb.,c.,08! ceceenlonnnn. ‘| Deb. certs., ext'd 5s. . ... "10 283 1035 | 24, income, 78, 18301 .
Chicago & Alton—1st, 7s. ‘ . | 1st,6s,1920.. ... ... | cesees] «oeeell NUY.C.& H.—1st, cp., 78 132 18312 | Bellev.& So. Til.—1st, &

Slnkmf[fuml 6s, 1903, . ee | Eliz.Lex.& Big Sand 6s; 82 | 83 1 g, reg., 1903 ..., ... 151k ... St.P.Minn.& Man.—1st,7 .s AOH

La. & 0. Rlv —1st, 79 119 i ------ "'Erie—1st, extended, gs___, 121 1125 [ Deb. 0% 19040000000 P102% 103 2, 6s, 1900 109
2d, 78, 1900............ AT 2d, extended, 58, 1919 . ] 107 7109 b Registered . oooooooih el Dakota Ext.—-6s, 1910.. 10?,

St. L. Jat‘k & Chic.—1st *1}0 2---... | 3d, extended, 4108, 1923! 101 '102% | g Riv. —178,24d,8.1. ’8) lo4 ... .. | 1st, consol., Gs, 1933 ...| 1031
1st, guar. (564), 7s, "9 1 U“A ------ o4th, e\tended 58, 1920.! 104 110 7 Harlem—1st, 78, coup...: 127 .. i 1st. cons., Oy, reg., LR e
24, (360), s,1898) | ; 5th, 78, 1883, ... ... | 106+ |osses- I 1st, 7s, reg, 1900 ... *127 !.;-...: Min's Un.—1st, 68, 1022 108
2d, guar. (183, 7s, 9‘5 i | 1st, cons,, gold, 7s, 1620' 113 es - NY. K lev'd—18t, 7s, 1906 llJLa 121 'St P. & Dul.—1sf, .)s,mn, 100

Miss. t.Br'ge—lIst.g.f.65 -...-. |=:s:-- | 1st, cons., fd coup., 7s.. "114 119 I N.Y.P.& O.—Pr.l'n, 68, 95 - --.- - So. Car. R'y—1st, s, 1920 ------)

.B.& Q.—Consol.7s, 1903 131 {132 || Reorg., 15t lien, 63, 1908 --.... S N.Y.C.& N.—Gen,, 08,1910/ 321" 85" " 54, 68, 1931 - .. | —uiis.

b8, sinking fund, 1901 . “o3i i usa | Long Dosk b'nds, ’75, '93’ 106w . ..;g Trust Co. receipts. ...... I A fo I Shenand'h vV.—1st 78, 190) -1+ 1100

68, debentures, 1913.. 1 97% 7% | BuftN.Y.& E—15t,1916 129 1517 N.Y. &. N. Engl’ —18t, 78, ------ 1032 General, 63,1921 . cb

Ia. Div.—S.td., 58, 1919’ 105 |01 N Y.LE.&W -New2d¢! *57% 58 || 1st, 68, 1905 ............ [ eeees P93 ‘Tex.Cen. —lﬂt 8.f.. 78,1900 97
binklngfund 4s, 1919 l* w9332 Collat']l trust,6s, 1923, | coeeciioeacsINLYLC, &St L..-18t,0s, 1921 ?434; Y51’ 1st mort., 7s, 1911 .. ___| 7

Denver Div.—ds, 19221 *90%y .7 | Buff.& S.W.—M.,68,1008] -o-cce'venen- ! T 50 s Tol. Del. & Butl, —Main, (,q ............

Plainds, 1921....._ ...} .-. 5--,’ e Ev.& T. H.—18t, cons., 68] Y5 ...... l) os 111 41| 1st, Dayt. Div., 68, 1910] =---exe....
I.& P.—Gs, cp., 1917. ’ }{ 130 1 Mt.Vern'n—1st, 68, 1923 ---- -‘-----. ! }\(m‘x\t('rul, s, 193 40 1st, Tei’] trust, 68, 1910] -eceee|omnnns

88 reg., 1917 ... ... 2 STE I Fargo & So.—1st, 6s, 19 ’-ll N.Y.Susq.&West.—1st, ()s ‘I'(\\ & N.O.—1st, 78, 1905] ~veeusfononan
Kook, & Deq M.—1st, 55 103" . FI't& P.Marq.—M.Gs,1920 11-5’2 1151, i Debenture, 68,1897 -ozo+l Sabine Div.--18t,68,1912| =eeaes |
Central of N.J.—1st, 1890 113 11319 Gal. Har.& S.Ant.—1st, 08! - 1065 | Midland of N.J.—1st, 65 81 | 827" 'va Mid.—M. inc, b&, 1927|
1stconsol.assented, 1899, 1014 .~ {24,778, 1905 ... ... .- 102% NUY.N.H.&H.—1st, rg., 4s 106 112 | Wal.St.L.&Pac. -—(um’lbe' 36
Conv.,assented, 78, 1902 101 101%: | West, Div.—lst, 58. ... =92 .. .. . Nevada Central—1st, 68../ =---nu'soeee. - Chic. Div.—58,1910.....| 72
Adjustment, 7s, 1903...| 1021 1u4 2,68, 1981 el hemsaais s N.Pac.—G.l.gr., 1st, (‘{) L\s 103 103'z" Hav. Div.—6s, 1910 | eescan
Conv. debent. 65, 1908..| =60 — GrnBay W.&StP 18,68 ... 80 11 Registered, 63, 192 csszesieeeenal| Tol.P.&W.—15t, 78, 1‘)1‘. 82
Lel. & W.B.—Con.g’d,as,| 94 | D41y Gulf Col.& S. Fe—Ts, 1909 13 1184 'N.0. Pac.—1st, 68, 2., 1920, 59 L..- 0| Towa Div.—6s, 1921
Am.D’k& Imp.—58,1921] «--... i 86 10 2,68, 1923 ... -exet N3 Norf.&W.—Gen’l, 6s, 1931 90 100 [ Ind'polis Div.—6s, w'x‘ ...........
Chic. Mil. & St. Paul— o | Haun. & St. Jos.—3s,conv. 1‘)3‘3 L0B% 7 New River—18t, 68,1932 «ecaeeivenn. | Detroit Div.—6s, 1921 ' ......
18t,88, oD ... 130 | | Consol. Gs, 1911 ... 111 115% Ohio& Miss.—Cousol. s.fd, 1183 .. | Cairo Div.—58, 1931 ...} «..cnuleeeees
24,7 3.10, P.D., ]8‘)8_.., 1193 ITouston & 'IC\ s Ceut—‘ o I Consolidated 7s, 18081 118% 120 1" Wabash—Mort. 7s, ]‘)()'). 70
lst 78, ‘Ni R.D., 1909. *12¢! ' 1st, M. L., 78, 1891 ._... | 119'«3 ------  2d consolidated 7s, 1*)11 seeslzeeeenl TOL & W.—1st, (-\n 7s 104

1st, LaC )iv., 78, 18937} 117 | 1st, Western Div.. 10519 106 1st, Springtield Div.. 7s --_‘;-~,'19- ! 1at, St. L. Div,, , 89, 961 100
ist, I & M., 78, 1897 .0} 119 i1 1st, Waco & No., 7~a 1100 .o Ohio Central—1st, 63,1020 55 | 97 1 2d,ext. 7s, 18 b3 Y61 U8
1st, I. & D., 7s, 1899, [*11x 'l 2d,'consol., maineline, 8’ 111 ...._. o 1st, Term’l Tr., Gs, 1920 52 | 60 | Equpm't hds, s, 'R3.1 *30
1st, C. & M 78, 1903.. ; . 92d Waco & No., 8s, 1010 ------------ 1st, Min'l Div., Gs, 1821+ -..... [oss0s i Consol. conv., 78, 1907 ---con
Consol. l‘l 1905, ... - 2 General, 65,1991 Lo Y1 'Ohio’So.—1st, 65,1921 .1 S1 | 81% . Gt. \Vest,'u-—]qt (8,’83, 103y |
Ist, 7y, I.& D.Ext., 1908! 120 .. . 'Houst. 1.& W Tex, 1srls ...... 102 Oreg'nd& Cal.-1st.6s,1021 S, -1 2d, 7s, 1893 ...i 96
1st, S.W. Div,, 08, I‘M‘J P 110, 20,08, 1913, i e ceeean Or.&Transe'l—68,’82-1922, 68 | 69 | Q.& Tol. —~]st 7s, 1800: 80
1st, 53, LaC. & Dav.,1919! 796 I11. Cen. -—‘spd Div. —('p (i) *117 ------ Oregon Imp. Co.—1st, ts.' 684l 70 ' Iian.& N aplvq-—lxt T8j cevvocteonnnnn
18t,8.3inn. Div. m 1910! 1097 U Middle Div.—Reg., o% s----- 108 "Oreg'n RR.& Nav.—1st, 6s, 1095110 1 TIL& So.La.—18t,6X. 05 -eneenlonooon
1st, H. & D., 78, 1910... *119 C.St.L.&N.O. —'m.) | mrior  sawass . Dekeniures, 1s, 1881, 99 102 1 SEL.K.C.&N.—R.e. kel 100 102
Chic.& Pac. Div. ,68,1910) 114 .. |~ 1st, consol., 7s, 1b.)7 1 120% 121 'panama—S.f. Jsub.65,1910 -..... l..... 5 Omaha Div.—1st, 7s 100
1st,Chic.& P.W.,5s l‘)"l’ 963 97441 oq, (,s, 1907 - cvcssans sna ] ............ Peoria Dec. & Ev.—15t, 68! 99 | S | Clar’da Br.—6s, 1010,* ------
Min’l Pt, Div., 58, 19101 96 93 'l Gold, 58, 1951 - ... 106 106%  Iovans.Div.—1st,08,1920 941! ____. | St.Chas.Bge.—1st, 63,

C.& L.Sup.Div., 58, 192 ’l, Y6l ......'l Dub. &S.C.—2d Div., 78’ ------ 1162 "Peoria & Pek.U'n’-1st, 68| ----.. 10132 | No. Missouri—1st, 7s. .

Wis.& Min.Div..58,1921] *951 96 2! Ced. F. & Minn, —lqt 43 -e---- 118 | pacitic Railroads— | West. Un.Tel.—1900,coup.! 107
Terminal 58, 1914 . 93 |esemes " Ind. BL. &W.—1st pref., 78] 115 |......!| Central Pac.—G., 6s..... 11232118 |1 1900, reg. .oeouen .. ...

Chic. & Northwest.— ! i 1st,4-5-68, 1909. ... ... 74 | 76 San Joaquin Br.—6s. . ’ 1021 105 | N.W. Telegraph—7s, 1904
Sink. fund, 7s, 1385..... 104 1.0 2d,4.5.68,1909 ... . 55 | 60 | Cal. & Oregon—1st, 68, 983 100  Mut.Un.Tel.—<.fd,68,1911
Consol. bonds, 7s, 1915.) 133 IleL.z? Eastern Div., 68, 1921_.| 77 |...... ! Cal. & Or.—Ser. B, b%' 99 ... LSpring Val. W.W. 1% 6s
-Extension bonds, 73,°85| 1031/ .7 Indianap.D.& Spr.—1st,7s 7104 107 !l Land grant bonds, Gs.! | 1001, 102
let 7e. 1885............. 104 1105 2d, 58, 1911........._ .| --.... EPRTES Il West. Pac.—Bonds, 6s 10613110 || INCOME BONDS.

gold 78, 1902 124 1126 |/ Int. &(ﬂl\o—lnt 6g, gold, 106 1107 || No.R'way (Cal.)—1st, Gs| 108 1’110 i (Interest payableaf earned.)
isvé gold, 78, 1902.| 124 |...... i Coupon, 68, 1909 ... ... 7 l 76 || So. Pac. of Cal.—18t, bs; 96 f...... Alleg’nvbent—lnc( 1912

Sinking fund, 68, 1929 | 110%!.71 {|Kent’ky Cent. M bs 1911 «-eeeulieeeen So:Pac.of ATiz’a—18t, 68] -weees]-cnnn. lIAtL & Pac.—Inc., 1910..

Bink. fund, 6s, 1J"9 Tog| ------li..... i Stamped, 4 p. ¢, 1901 .| ceevanoanenn So.Pac.of N.Mex.--1st, bS\ .............. Central of N. J.—1908 ..

Binking fund, 58, 1929.7| 1021 ..000 {ILShore.--M.S.&N 1..8.1.78! 101"4 10234 | Union Pacific—1st, 6s .. 11331137 Cent.Ia. —Coup. deb.certs.

8ink. fund, 5s,. 1‘)29 reg) -.....l......'l "Cleve. & Tol.—Sink’ gfd.] 1042 . . i Land grants, 7s, "37- 39 10b*-) 1062, Ch.St.P.&M.—L.gr.inc.,6s

Bink’g fd. deb., 08. 1933| "95 gl 954, New bonds, 7s, 1856.. *103% ...... i Sinking funds, 8s,’93. 1184, ..... {\Chic. & E. Ill.—Inc., 1907

25 years deb. o8, 1909..] 9319 94 il Cleve.P. & Ash.—7s.. 114%'118 | Reg , 85, 1893 ... ... I ...... '114-2 iDesM.& EFt.D.—1st, inc. ,08

Registered.... ... | ..ooo].a... '| Buff. & Erie—New bds .| 118 ’ ...... Conatcral Trust 6s...1*103" 1105 "' Det. Mack. & 1 ’\Iar(é —Ine.
Escanaba & L.S.—18t,68] -oouo |ooonns I| Kal. & W. Pigeon—Ist. .| »..... | i | do SHAMT| sowessfincses "E.T.V.&Ga.—Ine.,68,1931
Des M.& Min’ap.—1st,7s| ......|... oo/l Det.M.& T.—1st, 75,1906 TS CTY PP Kans.Pac.—1st, 6s, 90‘ 109 {11139 Elizab. C. & Nor.—2d, inc.
Towa Midland—1st, 83.. 131 1135 || Lake Shiore—Div. bonds! 120 |coues ; Ist, 68, 1896......uout o-e - -1108 | Gr.BayW.& St.P. —2d,inc.|*
Peninsula—1st, conv. 7s *115 piusiof Consol., coup., 18t, 78.| -----. 1129 ! Denv.Div.68,as"d, 99 105 ----; Ind. Bl. & W.—Inc., 1919
Chic.& Milw'kee— -1st, T8l 123 (125 Consol., reg., ist 7s.. 1241/127 | 1st, consol., Us, 1‘)19, 91 | 95 I. Consol,, inc., 63, 1921_.
Win.& St.P.—1st, 7s, ST 108 | | .Consol., coup. od, 7s..| 11a%/116 ! C.Br.U.P—F.c ,78,'95 Bl erosee]onesoeti {Ind’sDec.d& b])l (f——‘zd inc.

2d,78,1907. ... ... 110 |iseze. [ Lonsol reg., 2d, ts 114%)...... : At.C. (LP—]st oq 1905 82 85 11 Trust Co. certificates ..
Mil.& Mad. —18t,68,1905] -.....]...... ‘ILong Isl. RR.—1st 18 '98 118 1120 || = At.J.Co.& W. st bs ...... &2 { Leh. & Wilkesb. Coal—'88
Ott. C.F.& St. P.—1st,5s] 991100 || 1st, consol., bs, 1931 SNID IV R ‘| Oreg.Short L.—1st, 6s| 873 S8 | Lake k.& W.—Inc.,7s,’0Y

C.C.C. &.Ind's—lqt; 78,8.1d.{*...... 121% ' Louis. W est,—1st, 65, .. ! ceoilfoaio. ! Ut.So.—Gen.,, 7s, 1 000 98 | ... ' Sand'ky Div.— Ine., 1920
Consol. 7s, 1914. ... .| .....|..__. | Louisv. & N —(,‘onqol ‘114 ...... i Exten., 1st, 78, 19()‘?; 93 |...... 'Laf.BL&Mun.—Ine. 78 99
Consol. sink. fd 73, 1011\ ............ || Cecilian Br'¢ch—7s, ]‘n)( 88%g!...... 'l Mo. Pac. —1st, cons., 6. 87 93 %' Mil. L. Sh.& W.—Incomes
General consol., bs, 1934 410C (102 || N.0.&Mob. —-1st,U3, 19.;0 ...... | 79 1 5(1 78, 1906, ... ... 1101 {105 | iMob.& O.—1st, ,prf., deben.

Chic.St.P.Min.& Onr— ! 2, 08, 1930, cc:ccce. ... ] secssilomesss h Pac. of Mo. —18t, 65... 10)’4110)"3" 2d, pref., debentires. .

Consol. tig, 1930 .... .... 10912110 || E.H.& N.—1s%, Gs, 1910 “98 ° lceses 'l 2d, 7 45 107 N— 110 ‘ll()‘a' 3d, pref., debentures. .

C.BtLP&NM, —1st,08,1915] 1151 i (,eneml 68,1930, ... [ 80 3 || St.I.& S.F.—24, 0s, CLA, 10070 Il 4th, pref., debentures . | oooe |
No. Wis,—1st, (m 1930.1¥110 Pensacola Div .—0s,1920! ...... 85 Il 3.68,C lasq C, 1906 987100 1IN.Y.Lake E.&W.—Inec. 08f «eueee
Bt.P.& S.C.—1st, (m 1919/ 1151’ 8t. L. Div.—1st, Gs, '1921(<109 3-68, Class B, 1906 ... .)Ulu 9919 N.Y.P.& O.—1st,inc.ac., 7| -.....

Chic.& k.I1.—1st,s. f. ,eur.) 108 2d, 3s, 1080 ... _...... L1 ) ——— | 18t, 08, Pierce €. & O] -cs-sotosvess ,Ohio Cent. —Incomu 192¢ 43

Chic.St.1L. & P.—1st,con.5s] -.....| Nashv. & Dec. —lat 79 117 [.ocase ;] Equipment, 78, 1895..| 101 '. Min’l Div.—Inc, 7n 1921 ......

Chic. & Atl. —1st, bs 1920 ...... ‘ S.& N.Ala.—S.£.,68,1910) ceeoo {ooo... o Gen’lmort,, 68, 1931..| *95 1100 ; Ohio S0.—2d inc., bs 1921 21
20, 68,1928 cocioisnmsia] wenine ! Louisv. C.& L.—68,1931| -..-..|..... i _So. Pac. of Mo.—1st,6s] 10+%/106 ''Ogdens.& L.C.—Inec., 1926| ..._.
hic. &W .Ind.—1st, s.1., b‘;i ...... ‘ Trust bonds, (N 1929, T84 79 Tex.& Pac.—1st, 68, 1905 102 ke i PeoriaD.& Ev.—1Inc., 192¢| *15
Gen’l mort., 6s, 1932..._1 100 leeeel!l 10-20 Abjmt, 6s, 1924707 LTl : Consol., 68, 1905 ... *TGl; 7O 1. Evansv.Div.—Inc., 1920| ......

(9 .& Green. ~—lst 68,1 1916! 1893 -l L.Erie & W.—1st. hs 19190 81l 84 I} Income & id. gr,reg..| 37 3%l Peoria& Pek.Un. —Inc. N7
2d, 68, 1926 ... ... eeatanfe . Sandusky Div. bg 1919 ...... | 79 i Rio G.,08,: \ug(p on. 537 5373 Roch.& Pittsb.—Inc., l‘l_’J *45

Lol H Val. & Tol.—1st, &c} 65 } 'Laf.BL.& M.—1st, 68,1919 ...... 8L 1] do ex Aug.coup.| 51 52 " 'Rome W. & Og.—Ine, 31

ol L.& \W. =78, conv.,’y2| ... P ‘Louisv.N.AIb.&C.—1st,68] -..... ‘ 9L | Pennnyhama RR.— - i So.Car.Ry.—Inc., 6s, is 31} seewes
Mortgage 7 75, 1907 ... *l""!’Q 132 'w General mort., 6s, 1914 | .21 7. Il Pa.Co. sguar.iles, 1st up 98Yy 99 | St.L.&I.Mt.—1st, 78,pria | ......
Syr.Bine.& N.Y. —1st, 78| 122 .. ___! ULow, N, O, & Tex.—1st, 58 8719080 7|] Du. (o Reg., 1921 .. 074%' 99 ISt L.A.& T. H.—Div. bids | *21

* No prices Friday; these are latest Qqaotations made this week,
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[VoL. XXXIX,

RAILROAD EARNINGS.

New York City Banks.
condltlon of the Associated Banks of N

—The following statement shows the
ew York City for the

—_— | Latest Earnings Reported. Jan. 1 to Lalest Date. | week ending December 6:
Weekor Mo| 1884. 1883. 1884. 188%. . Average Amount of—
® ® & § Bonis. Loans and |  gpecie Legal et ,{{g{;ﬁ’m Circula-
Ala.Gt.Southern November.. 122 944; 108838 1,007.761| 962.334 Discounts. * | Tenders. | than U. S tion.
Atch. T.& S.Fe. October... '1,742,060,1,519,831/13,594,87913,060,427 — —_— | ek
Atlantic & Pac. October.. : "1500000|  weoreia | eeeeiee | eeeeaees $ $ $ 8
Bost. H. T. & W.|4thwk Nov, 9,878 9,759 - 411,620{ 312,667 | NewYork......... 9,787,000/ 2,667,000/ 1,540,000 11,037.000| 450,000
Bur.Ced.R.&No. 4thwk Nov| 78,019 £9.972| 2,508.,00%| 2,585,565 Manhattan Co....| 7,859,000 3,265,000 539 ,000 9,683,000f  _......
1st wk Dee| 130.0 5 ¢l 5 Merchants 7.093.000{ 1,889.900| 1,148,800{ 8,009,700| 343, 300
OanadianPacim] t 0.000 91,00t | 5,553,720} 5,054,688 | 3o 1 Nics 7'810,000| 2:040,000| 1.141.000| #.078,C00
Central Towa ... 4th wkNov| 26,654| 30,122| 1,306.434| 1,1€8, S | 4'383'600| 1,072,300| 288,200 4,106,000 111 -
Central Pacitic.. l\ovcmher ‘1,194 OOU 2,104,639 ?0 529,49622 ‘1 10195500 4’[47"700 1 309'§00 11'957'500 "i'i'o'(')
Chesap. & Ohio. November., 282,325 345.30¢ 3,211,94G| 3,6 7l 72'605.000| 430.000| '340.700 2'360,000| 24#800
Eliz.Lex.&B.S. [ November.  68,347| 538,001 694,162] 661,573 | City ...cux ceeeeenne|  6,862,0004 9,609,900 1,613,000| 15,196,600 ..._....
Ches. O. & 8.W..|November.| 140,522| 132,812| 1,237,896 1,194,244 | Tradesmen’s ...... 2,169,000 349,000 97,900 2,140,300 29,500
%ca 0 ‘% zt&lton (l)sttwg{ Dec| (1;59,839 192,135| 8,161,005| 8,253,528 gﬂ“"? gaseen wasues 1~11 ggi g(o)g é.éég,ggg }égégg ls.gégggg R L,
¢. Burl. & ctober. .. 2,683,597/2,742,480/21,189,422|21,37¢,677 | Cherical .......- 525, 954, 868,
Chic. & East. 11| 1st wk Dec| 40,200 733,0:841 1,429.518 1,gi9ig5é Merchants' Exch.| 2,526,100| 305,000\ 723,900 2.527,100) 292500
Chic, Mil & St.P.[1st wk Dee| 536,000 514,815(21,788,600(22,023,754 | Gallatin National. 4,835,7001 1,029.300)  Dda 000 $:085,:08 32900 .
e M & | 1oy wh Dec| 489.700| 185.900|21,032.700123,749,407 | Butcliers' & Drov..| 12827001 53.:000| 108, 001 LThon w0
. e L Mechanics’ & TT... 731.000| 264,000/ 108.000 867,000  ........
Ch.8t.P.Min.&O.|1st wk Dee| 121,000] 102,300 5,446,498| 5,194, 403 | Greenwich 364.100 93400 251,600 920,600 2.600
Chio' & W. Mich.| Lth whkNov| 29)34G] 25.815| 1,375,129| 1,430,803 | Leatler Manufrs.| 2.868.500| 281,700 513,500 2,037,100| 496,600
Cin Ind.BL.L.&C. [ HthwkNov]  56.214| £9.631| 2:223,72¢| 2,305,429 | Seventh Ward....| 972,900 5203000 179,000 1,140,800 29,200
Cin. N.O. & T. P..November | 2:5,268| <34,125| 2, 362,710 2.361.508 | State of N. Y..... 2.541,700| 1,254.000| 657,400, 4,081,000} ....... .
Cin.Wash.&Balt.!2d wk Nov 36,289 36,354 1, 531.698 1,687,788 | Americ’'n Exch’ge. 13,051, 1000 3,096,000( 1, 26‘3 000} 11,740,000f ........
Clev.Akron& Co [{th wkNov 10.160 12,315 443,601 190.047 | Commerce ...... .- 17, 082 300 6.300.‘600 2, '638.400| 17.265,900| 843,900
“Clev.Col.C.& Ind |October. . 350,596/ 338.024! 3,118,147 3,613,056 Broadway .... -..- 5,457,000 1,044,200 803 B00( 4, 852,400/ . 890,800
Conuotton V .u 30p1emlnu 20,174 39,782 ’ Mercantile.... -..- 6 zsfj 500| 1,629,600{ 4%6,200 6.944,600 $54,000
S S =ecse SEimssey o Pacific ...... Tl 2065,300] 635,000] 218,300 2,577,300 ........
Danbury & N eptembery 21,6901 16,725 153,586 157.314 4'360:300] £32/900| 1,276,600\ 4,776,700 123,000
Denver & Rio (,r 1st wk Dec| 109,196 119,999| 5,613,281| 6,447,857 SOPIDUG covameneel s B 01200 5‘69’930 dosso0l 3315500 45,000
Doy & R Bk Nov | mard| TS0 di6,073|  501.038 | North america .. L3T0.800| 17,2001 1oR 000 E128.900| ooy
'K NOV 278 S, $516,0. 301,9. North America ... 6,20 0,20( RO, 3,169,200 ........
Det.Lans’g& No. 1st wk Dec 19,054 25,031 1,259,267 1,503,574 | Hanover.... ...... 7.916.800| 2,209,200/ 620,600 8,780,0001 340,000
g'lllsb .&BiouxCity 4tl;\\l~k:\‘ov 17.902| 20,230 820,915 1,007,481 g;véu L g epasams s 2,514,000 425,800| 612800 2, '693.,000| 332,400
(] y 1 . October...| 323.097| 319,17 020977 3,079,967 | Metropolitan.. .... sirsseanl  mmeemsesl o ospoced
E.Tenn.Va.& Ga. Octoher...| 412,289 355 59?3 3 833,639 ;‘; ‘3’5,3 285 Citizens’..... .ee-| 2,331,400 661,100 394,700 3,126,600{ 265,000
N e SO 4 i et NASSAU - ceoee ----] 2,272,300 109,000 231,600 <2, '185.500|  L..l....
Evansv. & T. 4thwkNov 17372 16.789 693,905 670,410 . . 2R¢
v 550z oco pralyt) MArket -.cceeeeee.- 2768700  503.800| 289.200] 2,490,600 440,000
Flint & P. Marq- dih ek or|  aaa2a| asa01| géi‘{igé 2,353,242 | 8t Kiciolas 5116.400| 27,600 417.100| 2031100 ...
or.R'wa d wk Nov 3,12 25,8 521,013 | s, D her. 1 2.7490000| 27<.000| 587,000 2:901,000{ 446,000
Ft.Worth ED(‘ ‘Novewber | 35591 44,214 432/734| 856.460 | Corn ﬁxzhfnger... 4,309, 1001 341200 358000 3776,2000 .l
Gal.Har.& S.AnSeptember| 266,231 337,319 1,935.039] 2,562.007 | Continental..... ..| 3,904,200 .,476 500 #73,100| 5,609,800 62,100
Grand Trunk ... |WENov.t 9 334,091, 406,741{15,657,39¢|17,669,770 | Oriental ........... 1,919,100/ 103,800 333,000 1,656,300
Gr.BayW.&St.P.|4th wkNov 8,01§& - 15.763 n97 420 374,495 | Importers’& Trad.: 1G. 345,600 7,045.900] 2.605,800) 23,061,£00| 1,3€5,100
Guerol &SanFe October.. 207.843 . 263,43¢| 1. 161.29:] 1,601.692 | Patk .. -oeeeaenaen. 16,470.600] 3,768.400| 1949,000( 20,715,900 45,000
Hous.E.& W.Tex | October... 23.830! 37.428] 21%, 31¢€ '2(56‘33 North River...... 1,636,000 23,000 190,000| 1,550,00 csevsEse
l ) 900 011 o ‘| East River........ 1,059,600| - 123,100| 154,300 892,200] 220,300
Il Cent. (I11.)...{4th wkNov| 270,200 260,041} 9, 315,240(10,018,060 A 2'373'5 261.500| 14,655.700] 360,000
Do (Towaj 1th wkNov| ~$3:2000 30,06%| 1,550.915| 1)866,356 | {entra) National. L2000 %'352'333 3 635 o00| 18487000 597,000
Ind. Bloom.& W. 4thwk Nov| 52,246 51,171 2,416,020 2,724,720 | Second National..| 1.935.000| 421,000 1.000| 2,333,000/ 45,000
K.C.Ft.8.& Gulfl-m wk Nov| 19.007  46,465| 2,123,016| 1,742,731 | Ninth _National...| 4,104.700 1,175,300 q72 000 4238000/ 45,0
Kan. C.8p. & M.[3d wk Nov| 23617 ........ 1,024,454 ... First Nationak...., 13.521,800| 4,630.600| #10,600| 17,105,000 = 449, 800
Kentucky Centl November | . 76,263 73,251 £49,675 785,420 | Third National ...| 4, 533,200 859700 840,300 5,103,3001  ........
Lake Erie & W..'September| 146,0001 148,374  .ccieecr|  aecn--. N. Y. Nat. Exch 1.230.700] 256,000 139,500 1,161,600 180,000
L.Rk.& Ft.8mith| October. .. 76,828 63,022 432,00 420,262 Bowerv ........... 1,049,500 308,700 242,100 2 010,400 223,000
L.RE.M.Riv.& T. October.. 42,617 | 49,31x 270,092 311,193 Y. County ..... 1,043,800/ 292,000/ 306,400 2,298.000 180,000
Long Island..... [1st wk Dec 47 90‘). 15.760| 2.641,626| 2,595.012 G- rman-Ameri¢'n. 2,759.300 606,100 }""'500 2,847, 200 st
\d ) = =g « ¢ . O,y ' » . < b ’
La. & Mo. River July .. .... soa00l Aaor| T8euTa: | T35351s | Chase National..| 3210700 280300 iy 3332338 oo
Louisv.& Nashv. 18t wk Dec| 309,555, 290.705 12,664,582 13,183,029 | German Exch'nge.| . 1638100 103,000/ 33% 000| 2,19%,600| . ...eeee :
Mar.Hough.& O./4th wkNov 6,60C! 15,59+ SOL,25C| 879.899 | Germania...... ... 19052000  269.600] 121,700 2,291, S11]1] I—
g}emi ph. Cchttlrl }lnttohl:fln 126,241 139,155 1,106,30 994,138 | United States..... %'9‘9’9‘)8 53335,708 'ﬁg.ggg ssgf.‘égg 12‘2,988
exican Cen stwkDee| 64,6000 ... 2.727.595 . LinCoIN «eemeceene- 437,20 03,40 3,9 7 ;
P J i gl &b s | smenE we - 105 (o
Mex.Nat., NoDd!3d wk Nov 12,026 eenn-. 05.86¢ Gartield. ceeeaezinn. l 995,200 48,800 195,800 917,000 176,200
Southern Div. 3d wk No 14,323 éc% s%t;g """" Fifth National.... L 102,500 ag.s50f 181,600 1,093,600 131,600
Other lines e.. 3d wk Nov a'zyz! oot 031 04 s s e B’k of the Metrop..| 2,318,600} 296, 000! 713,800 3, 296 600 ...
Milwaukee & No'dth wkNov|  12.96( 12,292 170,84t 430,033 = o -
%‘ﬁl;illf'zhs'&?veit' ItwkDic|l 2165( 200 1.006713:| 15008 838 Total ......... 358,044,300 56,494,600 38,270,400 329, 870,200 11,537,200
: t.Louis October...| 171,74 15L.57¢| 1,497,02% .30%. '
%ob}ﬂe &(.81[“‘(\)1' - 'govcml;er. 255,40 230,055 1,877.448 },3?7332 __El}? foliowi ng are totals for sEx:era{ erekskPiSt
o.Pac (& I M.) Beptember iy 537,04t . .. .... 900,013 L....... p )
Nash. Ch.& St.L. ( )cltul)cr. - %0‘:*,7;1 AT 11'0‘6‘%]’})3 Wty 1884.( Loans. E Specie. ,L Tenders.| Deposits. Ctrculatwn: Agy. Clear'ss
N.O.& Northeast November | 91,125 33,302 '439,771| 119,687 | | s $ |
N.Y. & New Eng October.. | 305.99.! 365,577] 2.757.14¢| 2,101,743 | N'v 22/288, 3.59 700184, 3m 500 37,347,400 &"a,“b( 400 11 711 600[353, 711..»09
N.Y.L.Erie& W.g Septcmber [1,732,73¢ 2,129,04412,396,41% 15,269,335 o 2912-&5 514, ()00’8) 273200 38,150,300 325,825,300 11,643.400,459,294, 007
ngf g{ Paa&{ 0. Septembel 516,0-: 711,897 4,154,892| 5,107,253 Dec. (288,041, aoujjn 494,600:38,270,40€/329,8.0,200:11, "387, 1200/356,370,418
Y.Busq.&West October.. 99,05¢ e R19.24¢
N.Y. Ou‘g. & W...October...| 170, ‘3’9( 1‘7’333i0 3“ ) “" 813“’49 Boston Banks.—Following are the totals of the Boston banks:
Norfolk & West. November | 230,267, 251,636 9.5 570,35 ) — - s .
Shenandoah V. November 48, 1"4\ 78,628 2%;&3,3%3 2 ?g?ﬁoé 18384, ‘ Loans. | Specie.. L, Tenders.| Depogits.* |Circwlation|Agg. Clear'ss
Worthern Centr’l October...| 519,793 590,74%| 4,604,804 5,142,835 ———*" $ | P s P ‘ $ s""
Northern Pacific November 1,115,191 1,276,022'11,453,88+ 9,292,866 v £21143,129,000 7,259,100| 6,517,200} 99,106,%0 l 23,435,500 ‘,080.531
Ohio Central.... 18t wk Dec 23,563! 18,862 1 1010,2231 1,021,311 ) 291143,332,600! 7,326,800 7,163,300| 95,711,900 23, 137.800 54 078,49
Ohio & Miss..... 1st wk Noy 81.95(1 102,526 3.487,207| 3,901,730 | D'e. 6i144,153, 200 T.456.000] 6,341.400] 99,838,20023,0): 200850 74,423,562 562
Ohio Southern Novewber 48333, 52,626, 421,886 323,383
Oregon & Cal... October...| 115,593, 131,310,  ........ b . Philadelphia Banks.—The totals of the Phlladelphm banks
Oregon Iwp. Co. September | 289,821 3&2.2421 2,504,893, 2.973,363 | are as follows:
Pennsylvania... October... 4,417,547 4,875,348 40,846,646 42,769.255
Peoria Dec.&Ev. 4th whNov 17.5541  20.3€4' 701,854 638.305 1834. | Loans. |Lawful Money. Deposits.' ;Circulation.].igg. Clear's
Elilis. & Etle ... October.. 391, 1027 4321129] 3,052,733 3,474875 . ——
ad’'z . 1
Phlla.& Rea p.’l (.)C‘t()bel ...,2 940,541 3. 531 43‘:) 21.993, 970 24,347, 640 Nov.22..... 73,041, 072 22'711 752 70, 16! 659 7.919,241 ‘ 46,180, 785
Do C. & Iron . October...! .4-9 623 1843 592/13,740,571 14,212,145 “ e 792.602.521 | 23,849,500 | 71,201, ‘577 | & 221,455 | 35 364149
Richm'd & Danv. October...| 420,170, ‘429,831 3,135.73% 3,146,308 29 o 53°363.29¢ 2385 | 7605393 I 25:746,79
Ch. Col.& Aug. October 96, 7‘3- 93’ ‘,0)| 607 é 663966 Dec. O..... 73004417 | 28.363,299 70,562,383 | 7,902,593 ')...146:
e e » 2: LE 20 ) l' ‘ ) »O .
Columbiad Gr. Octuber....| 9. 018 Sus43 516765 Co2169 | *Incrudigtleitem dusto "thfl’l“ banka.” y I
teorgia Pac.. October...| 639900 42,301 ..ol ceen--. rities.—Following are latest quotations fora
Va. Midland. . October...| 167,596, 176,167 1,331,770/ 1,420,703 W‘éﬂhiﬁd Securitie g q
West. No. Car. October.. 41,513] 44,006 362653 ‘312,121 | WeeXP s e ———i
Roch. & Pittsb’g 1st wk Dec 23. '532! 20,116| 1,075,460 601,977 Securities. | Bid. Ask ] Secuntzcs Bid. | Ask.
Rome Wat.& Og. September| 154,786/ 172:843| 1,257,992/ 1,222.288 l ‘ e
Bt.Johnsb.& L.C. September 31,080' 3(v,(;45| 214.646 207,931 | Am. Bank Note Co........ 18 |sesses 'North. Pac.—Div. bonds..| 76 | ‘93
Bt.L.Alton&T.H. 4th wkNov| 25,153 38.5¢9' 1,200,630 1,347,521 Atlantic & Pac.—Stock...| T%2| 8% North Riv. Cons. —loo)p( 7 0 8%
Do (brehs.) 4thwk \...\ | 16,100 22.96: 679,015 758,359 West., Div., 1st morte....locceei]eemann l\‘ew Jersey & N.Y.—Pret T »
Bt.L. Ft. 8. & W. November | 41,524, 33,204, 445967 246,433 ]C“_C‘%‘“g?“--; Sy R S |OI‘;1"COL132; —RIV, DIV, 185) 23 foeeee :
BEL &San Fran, 1stwkDee| 93,7000 96:60C 4,367,501 3580102 | Scoumu, fand grant. 2|17 B Ponsacola & Atluntie. 1| 3 |
8t. Paul& Dul'th 1st wkDec, 39,183 19,647 1.256.409, 1,259.762 B oot Tl Dot M | conencl G5 || 186 DIOTE.ccccmmansms cone-] DO eaee
Bt.P.Min.& Man. November { 878,255, 845,514/ 4.-149,094' 7,695,120 Gen. mort....... s - A Pitisburg & Western.....|..--.. | 30
Bouth Carolina . October. 157,351, 146,294, 962.261! 1,073,250 nost H. & E.—New stock| ..... B[ L1SEMOTT..ooooaeenssne 3l |83
g8o.Pac.Cal.,.N.D. August... | 153,009 140,640, 919,808 832,941 T ... | Postal Telegraph—Stock.| 2% L
Do BSo. Div.i. August....| 232,834 34 1604 2,339.6771 2,775,014 Bost. 1f.T.& West.—Stck | ... ()‘3] 1st mort., 68. ... ..o...-.. 25 | -g
Do Arizona.i. August....| 130,645, 207,124 1217976 1.633.219 Debentures ... cceeeneo- 49 | 527 [Postal Tel. & Cable—Stock| . ..... |
N u 30 ¢ ? 5276 1,633,219 | pi N Y. & Phala. oo oeea oo 'Southern ‘Tel.—Stock. .... v wemunl A0
Do N. Mex.i. August..... 62,094 65, 188 447.325; 331,976 | Ty 1s. 6 50 1st mout 181] 19%
Texas & N. Orl's. Septewber;  €9,51%] 107,074 610917 830,465 | (- “t““fb@“}s' Seivent. 1607 ].o...| [state of T enn—Ser I t.98| 52%].come
Louisiana W'n. September|  35,053|  62,909' 320,251 413,104 Continental Const Tup.Co| 10 |00 St. J0Seph & WesStern ... ......| 13%
Tex.& St. Louis.j 31 wk Novl 36,705 27,763 886,323  .... ... Denv.& Rio Grande—Con~| 111/ 437 || St. Jo. & Pac., 1t nort. 9
Tol. A. A. & N.M :October. 545700 19211 193403 " 160,953 | 58.cccceensssss soemmamson- 22 (... PLETIT0 & TP
Union Pacitic... 'October. .. 12 6b1, 746/2,918,058 21,032.3(:9 23,767,358 | Denv.& Rio Gr. W......... ess 6 Kans. & Neb., 1st mort.
Utah Central. .()ctubu 17112301 116,127 868,513 973.999 | Den. R.G. & W., 1+t :\I., |, PIETIT o (.
Vicksb'rg & Mer. November | 51,037 59,009 141,867  460.697 |  Guar. by D. & i, ¢....| 36 | 37 |/Texas & Pac.—Scrip 1284.
Vicksb.Bh.&Pac. November 55,132, 21445 236,116) 110,343 g:};«nll‘hliﬁcctxlgtlél‘kht 37%) 65 glél“f’;{'l‘fp ----------- .
"ngt §trL & P. 'l,"tt“,l‘ 1"“ 3{)}, 1000/ 370, 3”;3 enenzon) | emgrsinn || LBE MIOTE: 68 vesensomomin: 905, Vil [Tex. & St. Louis—i
st Jersey ....: October. 2,260, R”§,232 1,153.672° 1.071.156 QA MOT. o meerommnn|cenan 40 M. & A. Div,,asp -
Wisconsin Cent'l/3d wk Nov, 29,983! 31,181 1.266.165 1,285.632 Keely MOOT. ccxnore osems - 4 6!l M.& A. Div., 18t mort..| 24 |..c
: : v . Louisv. & N.—Adj. bonids|......] 66 63, 1st mort., 1n Texas..|....-|. cenee
* Not including Utah lines after July 1. Moexu ‘an \auouzijl ....... é‘a 3 I‘U“& éSﬁ ld1 .8r. &ihl:c ‘lx;!lv ----------- o
PIel. .covssns oo womesaisis B lecoses ox Jol, Imp.—EX-Dd..]|.coaerfoeeer -
2(1600rpus ihnsti to Saltiilo, 397 miles; up to May embraced only 1St MOTt oo 1775 1874, |U. S. Electric Lxght...... I J
36 miles, Laredo to Saltillo. e Only 135 miles now. but Pprior | zrit.Un.—St’ck trust ctfs| i0 |2 Vicksburg & Meru.la ,,,,,, 4
. to May represented 297 miles. ¢ Vot including earnings of New YOrk | nfo. Pacific—Old stock. . TS MU ey
Penn. & Ohio_road. A Not inciuding Central New Jersey in either | M.K. &T_[ncome 5(\1'11) ”3-'?" .:{6“ 186 INOT . caeccaacccncccns vecess|eoest "
year prior to June 1. 1 Included in “Central Pacitic earnings above. | N. Y. M. Un. Tel. —Stock. |.-.. .. 50 20 MOTS. ceeannann & Growsmealasmen 57%
Embracing lines 10 Missouri, Ariansas and Fexas. N V. W.Sh. & B.—Stock.| 3% 4igl) Incomes.......ccecoooceesfiveene 15
,:nwﬁ\
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Zuvestuent

Railrvoad

AND

Iutelligeuce.

The INVESTORS’ SUPPLEMENT contains a co
Funded Debt of States and Cities and of t
of Railroads and other Companies.
last Saturday of every other month
June, August, October and December,

out extra charge o all regu

EKxtra copies are sold to subscribers
_eents each, and to others than subscr

—012.,

mplete exhibit of the
he Stocks and Bonds
It is published on the
February, April,
and is furnished with-

lar subscribers of the CHRONICLE.

of the CHORNICLE at 50
ibers at §1 per copy.

ANNUAL REPORTS.

New York Central & Hudson River Railroad.
(For the year ending Sept. 80, 1834.)
the year ending Sept.

The annual report of this company for

30, 1834, has just been issued. The
below at much length, in comparison with the corresponding
figures for three previous years, and this makes the most con1-
plete comparative exhibit of the New York Central's operations

and finances that is anywhere published. The
_operating expenses are not obtainable till the

is issued. Comments on the
columns of the CHRONICLE.

figures are tabulated

etails of

pamphlet report

report are made in the editorial

The statistics of traffic, earnings, income, &c., are shown in

the following tables:

1RR0-R1,

Miles owned.......... 749
Miles1'sed & control'd 244
Total operated.... 993

OPERATIONS AND FISCAL RESULTS.

Operations— -
Passengers carried.. 8,900,219
Passenger mileage...373.768,9%0
Rate per pass. p.nile. 1°86 cts.
Freight (tong) moved. 11,591,379
Fr'ght (tons) mijeage 2646814098
Av.rate p. ton p. mile. 078 cts.

1880-81.

I881-82 1RR2-83, 1SR3-81,
- 7149 749 749
244 244 244
993 993 993
18SR1-R2, 18S2-83., 1SR3-81,
10,303,979 10,746,925 11.057.939

432,243,282
1:S0 cts.
11,330,393
2394799310
073 ets,

* Exclusive of company’s freight.

Earnings— P
Passenger............ 6,958,038
Erelght. . cossmncvmanss 20736719
Car service........... 1,009,836
Mail and telegraph.. 617,908

7 R16,519
17,672,252
1,067.111
693,011

1-98 ets.
10,892,440

429,355,561 387,820,186

1°94 cts.
10,212 418

2200896780 19700:7115

091 cts.

8,026,843

20,142,433 .

996,331
GOSN, 381

0°N3 cts,

o
7,033,213
16,131,953
1,009,273
GUS,01406

Total earnings... 29,322,531

Operaling expenscs—
Mainten'e of way, &e.
Maint'ce of equipm’s.
Transp'tion exp'nscs.
Car service...........
Miscellancous........

3,434,685
4,273,623
N.8R9,457
1,671,504
1,192,517
Total (inecl. taxes).. 19,461,736
Net carnings*. ... ... 9,857,745
P.c.ofop.exp.tocarn’s 6017

27,240,796

3,106,012
3,666,76.1
10,182 861
1,166,761
073,573
19,395 971
T8B3.822
)

633

“£ee income account below for total income.
INCOME ACCOUNT.

1880-81.
Rea'y— 3
Net earninga.........
Renta's and interest.

DSHT.7T45

1.552,129

1881-82,

TRI3RL2

1,678,431

50,363,991

4,652,936
4.219.911
S,830.173
1,506,46.¢
1,511,107

25,676,120

........
........
........

20,750.59 1
9 613.397
G111

TRN2-R3,
9,613,397
1,707.216

17849313
827,107

06901

1s

3-8 4.

£ 5

-

T.R27.107
1.739,%99

Useofroad.... ...... 266,640 201,424 306,915 313,052
Other receivts....... 1,207,095 1,509,125 1,342,600 *119,296
Total income..... 12,%83,609 11,232,808 13,020,128 10,299,354
Disbursements—
Rentals paid......... 1,926,513 1,937,528 1,937.528  1.9.4%.028
Interest on debt .. ... 2,240,591 3,250,101 3,132,308 3,5R0,082
Taxes on earn’gs and
capital stock....... 214H67X 301,271 323,136 302,435
Dividends (S perct). 7.138,343 745,013 7,148,131 7.159.644
Total disburzem'ts. 12,129,125 12,634,116 12,811,103 12,790,239
Ba'ance, surplus. . ... ToddRL L. 179,025  ___.....
5 deficit......  ........ 1,101,608  ........ 2,490,885

——

* Decreare caused by transfer of §6:41,552 from sale of old materials

to credit of expense account.

The balance sheet for three years, in detail, is as follows:
ASSETS.

Cost of road and equipment...$11

Certs. on consolidat'n in 1869.
Other propertics owned—
Hudson River bridges. ... .
Dunkirk Allegheny Val ey &
Pittshurg RR............ ..
Geneva & Lyons RR.........
Real estate. ... ... ... ... ..
dvances on Harlem constr'n.
ompany’s own stock held....
Stocks in other roads—
Troy Union..................
Buffalo *Cross-town. .........
Merchants’ Dispateh. ... ...
Pittsburg & Lake Erie......
N. Y. Ceut. & Niagara River.
Stock and bonds Syracuse
Geneva & Corning.-.......
estinghouse Air-brake Co.
Morriz Run Coal & Man. Co.
Bonds Lamoille Co. extend.
Fuel and supplies on hand....
Cash o hand........ ..........
Station balances. .....o........
mnecting railroads and other
balances......................
United states. ... ... . 000
arlem equipment.... .......
Bundry open accounts.........

........... -----§158,496,759 160,241,975 $162,523,569

Total agsets

RASER

18K81-2,

1
2,756,936 $11-,731,917 $114
31,157,904 1

1,845,776

2,920,621
331,890
1,073,500
303,125
184,200

15,000
12,685
1.317,475
100.0C0
25,100

373,010
18,750
580,712
2,006,135
1,0143,9R0
874,820

298,746
716,731
401.394

33,269

1882 3. ]R3-4,
R01,239
31,157,904 31,157,901
1,914,957 1,982,613
2,920,621 2,920 621
331,590 331,500
1,073,500  1,073.500
317,993 6,726
15,000 15.000
12,685 12,685
1,801.375 1,801,375
110,000 110,000
28,100 25,100
184,010 181,010
1R.750 18,750
900,000 900,000
110.000 175 000
1,524,569  1,3%3.362
376,374  1.491,220
1,098,420 1,141,915
690,413  2,252.719
186,298 299,712
404,394 104,394
32,805 33,804

LIABILITIES,

) ) 1881-2. 1882-3. 1883-4.
Capifal stock.................. F89,428,310 §39.428,500 $89,428,300
Funded debt*. ... ._...... ... .. 48,473,033 49,997,233 56,497,233
Unfunded debt.............._ .. 5,254,370 4,689 213 3.794,632
Balance, surplus.. ... ......... 15,341,056 16,127,189 12,803,404

-Total liabilities ........... $158,496,759 $160,241,975 $162,523,569

* Se_c defuilpd statement below.

The above surplus ““ balance " under the head of liabilities is
made up as follows: -

) 1881-Q2, 18K82.Q3, 1883-84.
Bnlan_(‘e from previous year.. $1.4,752.665 F15.3:11,055 $16,127.199
Premiums on bends sold . ..., 1,590,000 735,150 147,471
Premiums on stock sold.... ... .. . 46,765 Sl b G
Rental Sar. & Hud. Riv. RR.. 100,000 W N, eeenan
Total. oo ooeeeie oo .. $16,712,665 $16,122,970 $16,274,670
Back tax on capital, &e....... $........ ¥174 795 $oae
Interest on bounds accerued, bat
not due at elose of yeav.....  ........ ... 914.050
Oldrevenue claim........ ... [/'770 oot 66,331
Leaving ... ...._...... F16,742.665 $15,948.175 §15,294,289
Deficiency 1,401,609 . _...... 2,490,883
Surplus......o..o..o... ..., 1T 179,023 R——
Balances.. ..., S15.5:11,056  §16,127.1938 §1 2,803,406
FLOATING LIABILITIES SEFTEMBER 30.
1SK2, 1885, 1881,
Pay-rolls & op. expenses unp'd 82,979,538 2,.807.382  §1,757,833
Pue other railroads. ... ... 1,996 312 1,527.07H 930,244
Interest due and unpaid ... .. S,144 R, 204 *921,355H
Dividends unpaid.._......_.... S1.7%9 16 536 51.523
Past-due bonds.... ... ... __. 3.3 8RR 355 15 355
Bonds and morts. on real estate 215,002 211,640 109,320

$£35,25.4,370  §1,680,242  §3,794,632

* Includes §£91.4,050 interest acerued. but not due at close of year. No

corresponding item was given in previous reports,
Richmond & Danville Railroad.
(For the year ending Sept. 30, 1884.) ‘

The annual meeting of stockholders was held in Rich-
mond, Va., December 10. There were represented 37,043
shares of stock out of the whole 50,000 shares. A resolution
was adopted increasing the number of directors from eight to
twelve. These were elected as follows : George F. Baker, C. S.
Brice, Joseph Bryan, W. P. Clyde. H. C. Fahnestock, John H.
Inman, John McAnerney, J. G. Moore, W. G. Oakman, H, B,
Plant, George I. Seney and George S. Scott.

The President’s annual report was presented at the meeting,
but copies are not yet ready for distribution, and the figures
below have been compiled from the CHRONICLE from the report
as presented in comparison with previous years. The Presi-
dent’s report says: *‘ The track has been greatly mmproved
through its entire extent. During the year iron rails have
been replaced with 60-pound steel rails, renewin g in the aggre-
gate 10114 miles of track. On the Richmond York River
& Chesapeake Road about fifteen miles have been substan-
tially repaired by the substitution of partly worn fish-bar rails

| for the old chair rails in use on a portion of that road.”

The expenditures charged to new property for the year
were : For construction, chiefly part payment for new depot
lot in Richmond and the James River bridge, $27,386; for equip-
ment under car trust contracts of 1881-82, $176,311 ; total,
$203,698: expenditures for betterments of Atlanta & Char-
lotte Air Line, $237,741: Richmond York River & Chesa-
peake, $329—making total new property and betterment
account for the year, $441,832,

The report of the Auditor exhibits the indebtedness of the
company as follows : Consol bonds, $1,231,100 ; general mort-
gage bonds, §4,018,000 ; debenture bonds, with matured inter-
est on the latter, $357,310—%4,326,310; bills payable, $791,263.”

Accounting for the decrease in the traffic of the past year
by the falling off of at least one-third of the cotton crop, and
by the general depression of business, President Buforc SaYys :
“ During the two months elapsed since the close of the fiscal
Year now reported, the improved movement of traffic indicates
a healthy and substantial re-action from the inactivity which
prevailed during the preceding period of the year. The asso-
ciated lines of the Richmond & Danville system, having gone
through the year successfully and received meanwhile mate-
rial improvements, are making fair advances in value,
resources and effectiveness as parts of the system. The
Georgia Pacific Road is rapidly developing a traffic beyond
any conservative expectations heretofore entertained. Its
future as a valuable and successful property is as-
sured. The construction of the Western North Carolina
Road has been finished to the full completion of all
engagements in connection with that property. A large
portion of the old division of the road has been thoroughly
and permanently repaired with steel rail track and other bet-
terments. The traftic of those adistricts opened up by the new
construction gives encouraging indications of continued
increase, and the whole territory thus newly developed presents
an inviting field to capitalists and new settlers seeking invest-
ment, or employment in agriculture, mines or manufacture,”
General Manager A. L. Rives, in his report, says: ‘In view
of the fact that several of the largest railroad systems in the
Southern States are contemplating a change of gauge from
five feet to four feet nine inches, preparations have been made
and are making which will enable us to take similer action
with the maximum economy at the proper time. I am satis-
fied that such change, when accomplished, will result in an

increase of business and reduction of expenses.”
Earnings and expenses for two years were as follows :
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Gross earn’s. Expew's. Gross carw’s. E.rpcn’s_
Rich. & Don. and Pied....$1,554,041  $745,499 $1,575,571 $761,748
Rich. York Riv. & Ches... 249,826 151,280 239,727 11‘/..6-1_1
North Caroling ......... .. 860,110 616,572 866,626 593,303
Northwest. N. C........... 67,799 28,659 75,827 25,958
Atl. & Char. Air-Line...... 1,074,015 676,843 1,042,631 703,901

3,203,791 §2,218,853 $3,800,352 $2,202,541
Net earnings for the year 1882-83.....ccciceiiimmraaanicecenns $1,586,937
Net earnings for the year 1883-84......... amve e SRR $1,597,811

As compared with 18:2-83 the following changes are
shown:

Earnings from general freights decreased. .....coenn--- o mmmeness $29.422
Earnings from passcugers, express and miscellaneous increascd 74,011

Decrease in gross earnings overlast year..........cooceeen- ' $')410
Decrease in expense of Operating. e coee i ioaiimiicneicnanann- 16,313
Tnerease in net carnings over last year........cceeceeeeaneec- $10,903

The ratio of working expenses was 583 per cent in 1882-83,
and 5795 per cent in 1883-84.

The income account in the past three years was briefly as
follows :

18R81-2, 1882-3. 1883-4
Net earnings. .cccosccsssasnsee $1,293.035 $1,556,937 £1,597,511
Received from interest on in-

vestments, not including in

18%2-3  §3%,35H6, and in -

1853-4 $L9,089,received for

intere<ton Northwesteirn N.

C. Railroad honds held by _

R & D. eoPaNy.ccesasossss *379,770 13,319 19,517
Total net reventue forthe year $1,373,505 $1,605,256 $1,_1517,3L8
Anmount totalinteres: on fund- . .

ed and floating debt of Rich-

mond & Danville RR. Co.,

including interest ou deben-

tures and rentals of leased

lines forthe year............ 1,317,929 1,492,700 1,478,530
MisCCILANCOUS. ceeeeeee cemeecae  cecemenaas  semseaiese o 237

Polal.csiessmsssnmems s $1.317,9:9 $1,192,700 $1,450,908
Jalance net rev. over all ¢hgs.  $355,876 2112,556 $136,150

* Ineludes | remitm on bonda.
The earnings in detail are as follows :

15-2-3. .+ 18131,
From general freights.oooeeee comeecenncneenn. $2,601,181 $£2,511,760
From passen2erS. o.oeeeeececccces soceccnccans 909,561 955,181
From expiess freights. oooooeioicieonaaeans 08,834 75,4967
From United States mails. covoveeieececnenn . 152130 162,651
TFrom miscellaneons SoUreeS..oaie ceavecacnaas 21,083 91,787
TPOLAL. e e pne Bemnsis s snmmsssns wapnisnns vennaene $3,805,792 $2,300,3: 2

Wilmington & Weldon Railroad.
(For the year ending Sept. 30, 1854.)

The report says: ¢ While this showsa diminution in the
gross, there is an increase in net earnings. In view of the
stringency of the money market and the bhad outlook at the
beginning of the year, every possible retrenchiment in expenses
was made. Improvements have been left undone which
might have been made with advantage to the future economy
of operating the road. At least two more passenger cars, two
more locomotives and an expenditure of $17,000 or 518,000 for
sleeping cars were needed. 'There are still 85 miles of iron rail
in the track, Lesides the Tarboro Branch, and it is submitted
whether it would not be good policy, while stecl rails are
unusually low in price. to take all the old iren rails out of the
traclk. During the year the Tarboro Branch will need new
rails for repairs.” :

EARNINGS AND EXPENSES,

Earnings from— 1882-3. 1883-4.
PASSCNEErY. cccecciccer socoacsacanes F263,241 271061
Troirht. ... cooocanocens ssissesss swwns 426,133 412,9¢3
Mauil, express, &Coovvieer ceeveaannn 10%,055 103,50

Total carfDingR. covssnn semsaswens $797,429 7RR,014

Operating expenses and taxes..... 601,540 - 403,583

Net earnings.qccs ssosuesssese cee $195,380 $204,631
INCOME ACCOUNT.

Recripls— 1882-3. 1883-4.
Net earnings.....ccccaecvaccccscnans $195,380 $294.631
Other receipts. ccceeaeecnn comeannnne 20,673 23,942

TOAL e eeeeeeees emrnennnnns $216,053 $318,573

Di bursements—

INECTCST. ceiiaee it cmernaeannes $80,641 80,6908
Dividends. . ..csesssoss snasoesse swenes (6p.c.) 1240914 (8 p.c.) 166,592

$203,H585 $£247,290
Balance, surpluS.ceecceeeeececcaaes . $10,168 - 871,285

Jastern Railroad.
(For the year ending Sept. 30, 1884.)
The report says of the past year's business,showinga decrease
in the net result againsy 1882-83 of &7,536 : ‘¢ Consider-
ing that the past year has been one of unusual depression, this

result is quite satisfactory, and confirms the ability of yvour

road to earn its tixed charges in years of extreme depressiin,

and, with the return of prosperity, to earn a liberal surplus

applicable to the sinking fund or dividends.”

“The management this year have deened it expedient to
apply ali the earnings to the improvement of the property,
and have charged 1n cperating expen-es 1,908 tons of new
steel, equal to 17 miles of track, and many other improve-

ments. and have added to construction and equipment
$168,783.” * # *The passenger traffic hasincreased over last year
618,557 in the number of passengers carried, and 56,970 pas-
senger train miles; resulting in increased earnings from
passengers of $24,622, notwithstanding a material reduction
in the tariff inaugurated in the early part of the year. The
freigit traffiz, owing to the diminished product of factories
on our line, and the low rates on Western freight, has decreased
51,630 tons, with a loss in receipts of $61,538. Thisloss in
traffic, however, will cease with an improvement in business.”

The comparative statistics for four years have been com.
piled for the CHRONICLE as follows :

ROAD AND EQUIPMENT.

1880-31. 1881-KR2, 1882-R]3. 18%3-81,
Miles owned. ... ...... 118 - 118 1-5 185
Miles leased. ....... o 165 165 100 100
Total operated....... . < 283 233 085 235
Locomotives.......... 99 102 106 115
Pass. mail & exp. cars 205 217 217 221
Freight cars (8 wheels)  1,7931g 1,80 2,011 1.961
Allother cars (8 wh'ls) 5069’ 7l ol 130
OPERATIONS AND FISCAL RESULTS.
Operations— 1880-8]1. 1381-82. 1832-S3. 18833-R1.
Passengers carried... 5,795,150 6,604,087 7,257,296 7,005,853
Passenger mileage. ... 83,411,100 93,871,712 100,003,605 108,197,155

Rate 2 pass. P mile..  1-931 ¢ts. 1881 cts. 1-822 ¢ts. 1 723 ets.

Froight (tous) moved. 1,124,286 1.257,699 1.368,332  1316,702
Freight (tons) mileage 63,099,873 6X,179,129 75,611,226 77.659,654
Av. rate 2 ton @2 mile  2¢H% ets. 2035 cts. 11923 cts 1-805 cts.
LEarnings— $ b H . b
Puassenger. ...odicesases 1,51.4,1%L 1,770,345 1,825,053 1,990,710
Freicht. ... . ..ooe 1.20%,1.0% 1,393,696 1,103,878 1,393,340
Mail, express, &e..... 151,611 v39,037 304,575 1I's7,544
Total gross carnings 3,09 1,27 3,403,073 3,081,000 3,571,594
Operaling expenses— $ $ ° F ®
Malnien'ce of way.&c. 103,909 495 456 486,466 482,016
Maintenance of cars.. 140,778 241,89 L 15=, 139 191,276
Motive power......... }1 267.005 ¢ GRU.6UR TIS009 (=2 205
Transport’n expenses., § =77 BUUO 708,108 TH6,913 ON1,901
TAXCS . e cemieioananas GO.G1.4 (3,221 71.110 72.262
General. .. vss sses - 097,36k 102,291 118,993 297,026
Total. ...coeieaanns 1,969,670 2,292,968 ©.5310.830 2,307,586
Netearnings. co....... 1,124,603 1,110,110 1,273,676 1,261,008
I’.c. of op. exp.to carn. 636D GR38 C147 Gt 6l

INCOME ACCOUNT.

13R0-=1. 18%1-82, 1==2-83. 1333-84,
Net carnings....cea.-. 1,124,603 1,110,110 1,273,676 1,264,008
Disbursements— :
Rentals paid.......... 218,330 21R.339 211,330 211.330
INIOTeSE. o s s swmes o GE4,559 074,139 KOT7,L80 R55,50%
Neote pald. ..o cccissnes 100,267 © eeeiiiat aieeeees eemeeees
Total disbwrsements = 953,156 92,769 1,076.016 1,073,335
SUrplas. oo irees ceccens 141,147 Q17541 197.660 190,123
New construet'n, &c.. 134.1.i8 181 D58 G393 a1 16%,783
BAlABCEC. vcsx e zasssses 7,299 39,803 130,329 21,340
GENERAL BALANCE AT CLOSE O EACIT PISCAL YEAR.
1880-%1. 18281-3%2 1R]%2-83, 183 8.
Assels— : b b 3
Railroad, huild'gs, &e. 7,080,8=3  7,7¢.1.127 7TN2RGRG 14,553,603
Fouipment. ... ..., a5 963.700 1,015,696 1,045,696 1,519,367
Real ertate . ..., <. .. (95,150 95,150 MR <X 780 3 11 s
Stocks &honds own'd. RTOBSR 1,20R004  1,260.350  3,078.900
Bills andother acets.. - 209,652 395,799 210,131 ORR,H
Materiuls, fuel, &e .. 271.019 347491 Bi9,6506 315,170
Cashen hand......... 119,509 RAT R PO REHY 159,727
| Dehit balanees..o..o.. 65,595 1124379 Ghond 11250
Profit and loss........ O0.65L7.006 9,057,603 S,NULLBLDY ceeieeas
Total as8ets....o.... 19,651 =02 20,031,513 19,969,379 20,029,552
- Linbilities— “
Stoek, eanunon....... 1.997.600  4.997.600  1.997.600 4,987,600
Bonds (s¢e SUPPLE.).. 13,620,006 13,621,066 13,627.321 13,627,321
Lond mortg. notes. ... GR7,200 GS Lsuo 6,300 684300
Current accounts. ... 30.6.07Y 450,018 125,877 $323.944
Rentals. oo eee oo 146,790 oolil0 ... 53,009
Unpaid dividends. ... 15.817 105 R17 15,817 eeeeiees
Acerued interest...... 99 765 122.:4477 €351 52,360
Credit balances. ... 74,635 SO BNT 11,081 8,843
MiISCCHANCOUS o ontr ccee eemenans 129,999 123,926 74379
Prodit and loss........ e . 172,796
Total liabilitics ..... 19,951,892 20,031 515 19,959,379 ©0,029.552

Maine Central Railroad Company.
(For the year ending Seprember 30, 1584.)

The report says: *While the gross earnings have been less,
there has been such a reduction in operating expenses as t0
leave a larger surplus than the preceding year. Ior the first
nine months of the fiscal year freight earnings were reduce
{78,792, and passenger earnings $1,815. DBoth freight and pas-
senger earnings commenced increasing from that date, so that
for the year, the freight earnings show a reduction of $66,116,
and making thus a gain in the last three months of $12,670
over the corresponding period-last year, while the passenger
earnings showed an increase for the year of 350,206, making
thus a gain in the last three months of %52.021. These gains
in the last quarter of the year, espetially in passenger earn®
ings, are attributable-largely to the opening of our Mount
Desert branch, upon which trains commenced running regi
larly June 23, 1884,

The following statistics
for the CHRONICLE : -

ROAD OWXNED AXD OPLERATED.
LIS=O-N1. ISSTN20 1NS283.

for four years have been compiled

Miles owned.o....... LGOS 310
Miles leasedoaaa..o.. 46 16
Total operated.. 351 350
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OPERATIONS AND FISCAL RESULTS. 4 friendly one, and instructions have been given to officers and

Operations— . 188(2)—(?11.14 18\:;13-18‘_’.%8 ]18.%%‘:’-083;;_ llqﬂfli-f«}‘.‘o employes of the companies to assist one another in every way
Passengers carried. 760,41 934,73 » 150,937 .9 4,38 fodt. 5 .1 _ ) N ~ Y d
Passenzer mileage . 28511233 34917306 45305005 49,615.166 | Possible. - The B. & O, w ithdrew from the agrecment Sept. 11.
Ruate pr, pas.pr, mile 0.2"ata, 9:56 cts, 953 ota. 2a2'cts, | The B. & M. receivers have been authorized to issue $139,000
Fr't (tons) moved- . 5 5%5,5,)4.6 as 333105 & 773’.4-351) o1 ;3?(‘);; certificates. Manager Ward, of the Bennett-Mackay cable,
Fr't (tons) mileaze. 386,695,243 38,900,51 183,18 932003 | announces that the cable will be operate:l independently of
Rate pr. ton pr, mile 271 cts. 2:75 cts, 2:42 cts. 2:39 cts. . . - -

yeiletherad, » Sener et any of the land lines,

L 7m0 5,95 2 197,418 ' . e : .

e Toosen: Tourmas TYIATI07 L1413 Bugnlo New York & Philadelphia.—The statement for
Mail, express, &e... 100,392 113,389 146,326 143,115 | the quarter ending Sept. 30, 1834, has been furnished to the

Total gross earnings. 1,877,079 $2,077,094 $2,835,494 $2,816.373
Expenses and taxes. 1,229,357 1,359,373 1,839,707 1,730,710

Net earnings..... $617,722 $717,721 §995,787 §1,065,(63
INCOME ACCOUNT

«

Receipls— 1880-S1. 1881-82, 1882-83. TRR3-84.
Net earnings... .. ... PU47,722 §717,721 $995,787 $1,063,663
Other receipts ... .. 8,656 5,368 29,121 10,421

Total income..., $656,378 $723,089 $1,021,908 $1,076,081

Disbursements—

Rentals paid . ... ... $54,000 $54,000 $£182,958 £159,000

Interest on bonds. .. 570,466 569,542 644,146 661,395

Dividends........... ... . 71,822 197,522 215,532

Total disburse’s $624,4606 $695,364 $1,024,626 $1,065,927

Balanee ............. $31,912 $27,725 $282 310,157
GENERAL RALANCE SHEET SEPT. £0.

Assels— 1881. 1882. 1R83. 1881.
Reilroad bldgs., &e. $10,016,612 $10,044,878 $10,0149,779 $10,050,970
Equipment. ... .. 1,652,141 1,651,991 1,651,210 1,676,210
Andr’scoginid.lcase T6R,308 768,333 768,333 7T68.313
Stks.and Lds. owned 20,000 24,700 9,700 759,700
Bills and otlier accets. 90,161 65,618 114,617 229,105
Europ'n &N Aslease ............ ... .. 1,000,000  1,000.000
Car purchase acet.. ............ cess R 267,592 200,919
Advanees .. ..o .. L0 et 197,470 ... .......
Materials, fuel, &e.. 18%,336 262211 413,147 412,155
Cash on hand....... 15,554 10,078 11,719 2,333

Total.... ........ §12,751,167 $12,827,800 $14,484,197 $15,100,4144

Liabilities— - :

Stock ecunnon. ... .. $3,603.300 $3,603,300 $3,603,300 £3,603.300
Bouds (s¢e StrpLe,), 8,720,023 8,719,391  9,700.600 10,191,600
All other dues. ... . 53,051 362,152 1,059,315 &8 L0883
Profit and loss...... 371,793 142,966 120,952 121,461

Totaleeas ooo.. ool $12,751,167 $12,827,809 $14,484,197 $15,100,44-1

New York Providence & Boston.
(Llor the year ending Aug. 31, 1884.)

The annual report of this company, commonly known as the
Stonington Railroad, has just been issued. The report says:

“The apparently large increase of local business arises from
the fact that the gross earnings and expenses of the Pawtuxet
Valley branch are included in those of the main line, instea:1 of
thenet earnings, as in previous reports. No dividends have
been received from the steamboat company, that corporation
having expended a large portion of its surplus earnings in the
construction of two new freight steamers,

“The contract under which this company has been operating
the Pawtuxet Valley road since Jan, 1, 1880, having nearly
terminated, a lease of that property, subject to your approval,
has been taken for 99 years from July 1, 1884, this company
assuming the interest on the honded debt of one hundred and
sixty thousand dollars (viz., 10,600 per annum), and agreeing
to pay 7 per cent on the capital stock of £100,900."

Below are the earnines and income for four years :

EARNINGS AND EXPENSES,

Earnings— 1550-81, 1831-82, 1852-¢3, 18v2-11,
Passenger. ..., w 8022761 @362,000 003,765 655,041
Fl‘('i,t_rht .................. 266,072 442,808 150,613 473,347
Mail, express, & ... ... 68,852 TO,842 81,066 78,602

Total gross earnines. SPO57,718 $1,065,650 $1,133,44L $1,185,3:30
Oier. expenses, ine ud.

construction & taxes . 602,173 690,571 714,305 C2T655

Net caruning=.......... $355,245 F375,07Y F119,139 F157,675

INCOME ACCOUNT.
R 1R<0-K1. 1831-82, 1882-£3, 18<3-q4,
Net earnings. ... .. §$355,245 §375,079 LL19,139 FA5T,67D

Disbursements—

Intevest om debt. ... ... 70,304 78,102 80,286 81,991
Dividends. ... [ 170 210,000 . 210,000 240,000 210,000

Total dishursements. $319,304 313,102 FO20,286 $321,491

Balance, surplus. ... .... $£35,9.11 £56,677 ®O8,553  §135,651

GENERAL INVESTMENT NEWS,

Baltimore & Ohio.—This company has necotiated a loan of
$10,000,000, secured by its Pittsburg & Connellsville line,
Wwhich line lias shown o large earning capacity in excess of all
Its fixed charges during the past few years. - It is understao:!
that the loan was mnde in order to re-pay the Baltimore & Ohio
Company for heavy advances made this line curing the past

€W years, and further to enable the Pittsburg & Connellsville
Road to acquire such additional connections as will greatly
Strengthen the Pittsburg Division of the Baltimore & Ohio

ailroad.  The bonds will matare in forty years, and they
bear interest at the rate of 5 per cent gold per annum. The
%an is taken by the New York banking firm of Hallgarten &

0. and a syndicate. A million, or perhaps more, of the
bonds will be offered in London.

. Banlgers“ & Merchants® Tel.—The courts have acquiesced
in the final dissolution of the agreements between the Postal,

CHRONICLE, as follows :

CIONS BATIIIEE < cre e cmmrmevssins smmmesamssss o smsmms s somm e %504,301
Operating expenses..................o .. .olllTITTTT e 446,506
NGt COTHIIES: <o e swm csassinmss s suimmmmpnmss mases SEmEon e $247,995
Otherincome.............. """ Sy SIS R 6 emeee mre s S 20,958
Total income.........._. ... ... R e N B AP S rmemrs e $268,053
Interest and oth- r payments.....o... ... o T 253,601
BalADCR. e eeeeieee e eeame e $15,352

Canadian Pacific.—Of the $25,000,000 of the Canadian Pa-
cific land grant bonds over $9,000,000 have been redeemed and
canceled by the sale of land. Two millions of dollars are
deposited with the Finance Department of the Government as
security for the execution of the contract, and $10,000,000 are
lodged in trust until earned. The balance outstanding is
under $2,000,000,

Chicago Burlington & Quiney.—This company issues the
following circular :

Until Dec. 20, 128, subseribers to new stock under our circular of
April 7, 114, are hereby given the option to make their final payment
#8 1 er inclosed notice and receive certiticates for their new stock Jan. 1,
1835, as originally DProposed; or to receive, on application, certiticates
for such proportion of their new stoclk as thy may have paid for, and
to defer the pavment of the amount still dus uutil June 20, 1883, at
which time the balance of the stock will be delivered. Interest will be
charged on such deferred baymeuts at the rate of three per cent (3 per
c¢ent) per annum, and eredit will be given (withouat interest) for any
dividends or other emoluments whicl may acerue between Dee. 20,
1834, and June 20, 1835, on the undelivered stock, the same as if 1t had
been paid for and delivered.

Fort Worth & Denver City.—A statement for the year
ending October 31, 1884, has been issued as follows:

GPOSS @ATNINEE. . o v sveenas somstisnms cosmmmesssnss so $172,162
Operating expenses......... ... .. Lol 077 251,160—8221,002
Add surplus carnings October 31, 1883...... oo S eSEEREE e b 59,584
§310,586

Less coupors December, 1883, and June, 1834..... $143,109
Sundry exXpenses.........oo....... R Y 17,635— 161,035
Surplus October 31, 1984 .. .............. ... B e emiaie $140,551

Lackawanna & Pittshurg.—This company, better known in
New York as the Alleghany Central, prior to its consolidation,
has been embarrassed, and a receiver has been applied for. At
the office of the Buffalo New York & Philadelphia Railroad it
was said that the bankruptey of the Lackawanna & Pittsburg
Ruilroad did not affect.-that company. The Lackawanna &
Pittsburg had been granted, under contract, trackage rights
from Lackawanna Junction to Newcastle, Penn., a distance of
some 200 miles. A small balance on this account was due and
unpaid, but the amount was trivial.

Manhattan Elevated.—This company h-s settled all back
taxes with the city of New York by payment of £1,285,533.
The check was received in setilement of the ciaim of the city’
against the elevated railroads for taxes for the years 1879 to
1531, inclusive, It represents the amount which, under the
decision of Judge Pratt, the city was entitled to claim from
the elevated railroads and intercst on such amount, Speaking
of the settlement Comptroller Grant s+id :

“*This settles the long-continued litigation which followed
the decision of the Court of Appeals that taxes could be
levicd upon the structures of the elevated railways as real
cstate, Th's being determined, it became necessary to ascer-
tain just what was due, and this was settled by Judge Pratt’s
decision,”

Th: following table from the 7%¢mes shows the basis upon
wlhich the setilement wus effected. In the first column is the

chara ter of the property on which the tax was levied, in the
second the year, and in the third the amount of the tax for
each year, including interest aggregating $294,433 60.

Metropolitun Elcvated Ruilroad. ! New York Elevated Ruilroad.
Structure 1878, ... $11,79% 09 | Structure 1879, ... ... $72,602 S6
structure 1879........ 172,303 46 | Structure 18~0. ... .. 113,608 64
Stueture 1830, ... 119,525 74 | Personal 1830.._..... 34,494 38
Personal 19«0, .. ... 10,529 77 | Btructure 1R81...... .. 142,548 29
Strueture 1831........ 144,058 17 | Structure 1882 ... 124,322 92
Sructnve Issw2 | 119,216 20 ' Strneture 183 0 122,504 91
~trucinre 18-3._...... 117,320 10 | Structure 1884, ..., 115,231 7¢
Structure 1884, ... 1153753 T T

T R $1,471,720 92
fess tux paid by New York Elevated Railroad, under

protest, in 1879 aud 18=0 on structure................. 186,187 41

Balviee PRIl e ves soss s5tmnns con senppans sussnonmemmnn on. $1,285,533 51

New York Chicago & St. Lonis.—The following statement
has been furnished the CHRONICLE for the Year ending Sept,
30, 1884 :

& Mand B, & O.telegraph companies. The dissolution is o

Miles operated at end of fiscal b L of S SRR 523 02
Gross carnings from operations................._... .. $3,196,476
Operating expenses and taxes....... ... 7" 2,222,213
Netearnings. oo oo ... LB STEEE ieeee et e s $374,263
Divideuds on investments......... .. .00 007 T 41,289
Totalineome. .oeeooieenae ... R $1,015,552
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Payments—
?entala ......................................................... $26,888
Dterest 0N ACDl..c.eeerecciecereacerannenorenncncaccamecanns ... 1,329,105
Total pPAyMeDts. .cocereenrennrcoaecne coerenttnnmnacanaans 1,355,993
Deticit fOT FeaT. covnemeeeiecenenaecnacenaans SessEE RS e e . $340,441

New York & New England.—At the recent election the
whole number of votes cast was 153,263, and the result was a
victory for the present management and Receiver Clark. The
vote cast for W. T. Hart, the President, was 103,288, and for
Colonel Jonas H. French, the leader of-the opposition, 69,080.
Following are the names of the full board as chosen: William
T. Hart, Boston; Charles P. Clark, Newton, Mass.: Francis L.
Higginson, Boston; Eustace C. Fitz, Chelsea, Mass.; Jesse
Metcalf, Providence, R. I.: W. F. Sayles, Pawtucket, R: I.;
Frederick J. Kingsbury, Waterbury, Conn.; George G. Haven,
William Seward Webb, Cvrus W. Field and Russell Sage, New
York; George M. Rice, Worcester, Mass.; Robert C. Martin
and Chester Griswold, New York; Stanton Blake, Boston;

- William B. Dinsmore and A. J. Leith, New York; William A.

Tower, Boston; George M. Landers, New Britain, Conn.

New York West Shore & Biffalo.—This railroad company
inakes the following statement of earnings, operating expenses
and net income from the beginning of the receivership on
June 1, to Sept. 30, 1884 : .

Gross earDiNgs. . cvoveecraaariaaeimmrae e caeeenanaas TR $1,297,981¢
Operating expenses (93 Per €l ceeeemumeeaainnan.. SAP TR 1,213,720
Wet carnings fron OPeration. . crcsccsss: sev sasuvmnes swssnnsves $53,264
_Incowe from Other SOULCES. . c..eerecanccaeceacaonecoascoccecans 3,072
Gro;s income from all sourees. ....... ... ... e $37,337
Deductions from income :
' {‘nterest ................................................ $20,955
RXOS. « coivives samevasnmsni s summes swaneonsne sod s B - 33,113
Rents paid....... D SO 13,121 67,189
s INOE DALIDCO: & v v earemansnnenmns o omsisinssdsssns caisioonssssnsanne 20,147

The balance sheet shows $70,000,000 bonded debt, and on
the other side 17,019,332 ‘- sundries,” each of these items on
the two sides being understood to include $10,000,000 of income
bonds. The total amount of income konds is $20,000,000, of
which a considerable part has been used as collateral and the
balance is held by the company.

Ohio & Mississippi—Baltimore & Ohio.—A lease of
Ohio & Mississippi to Balfimore & Ohio has, according
to Baltimore reports, been effected, and the latter will
operate the former at an early day. So far as
information is at present obtainable, Baltimore &- Ohio
has agreed to operate the leased road for 65 per cent of the
gross earnings. How the remaining 35 per cent will affect
Ohio & Mississippi stocks and bonds is the next consideration.
By the plan of re-organization- adopted in October, 1882,
$16,000,000 fifty year s were issued. $13,000,000 to be reserved
to take up $12,872,000 outstanding 7 per cent indebtedness at
maturity, of which only a very small portion has matured,
and the balance used to pay pressing liabilities. The capital
of the Ohio & Mississippi Company consists of $4,030,000 pre-
ferred and $20,000,060 common stock. The preferred stock is
entitled to 7 per cent cumulative dividends, none of which
have been paid since March 1, 1875. The fixed charges are ap-
proximately: Interest on $13,000,000 7 per cents, $910,000:5 per
cent on $3.C00,000, £150,000; dividend on preferred stock, 7
per cent, $230,000; total fixed charges, $1,340,000. The aver-
age gross earnings for four years have been $4,231,592; 35 per
cent of that amount would be about $1,480,500, or $140,500
more than the fixed charges.

_ Union Pacific.—The following table shows the Wnion Pacific
land sales for November and since January 1, compared with
the same per.ods of last year:

1881. -1883. ~
November. Aeres. Amount.  Acres. Amount.
ansas Division........... 71,951 234,143 14,100 R77,721
Union Division............. 13,249 83,567 113,063 316,669
Total....-.-. eeeeeens 117,833 $318,010 i27.763 $394,390

Jan. 1 to Nov. 30.
Kansas Division........... 416.691 21,873,792 243,111 $1,170,065
Union Division..c..c.c.ea.. 4,207.959  06,430.865 741,153 2,320,910
Total. .... . csesssonass 4.651.€03 $2.304,657 Y£9,267 £3,1€0,975

Western Union Tologra})h.—The directors of the Western
Union Telegraph Company declared a dividend for the quarter
ending Dec. 31 of 113 per cent, payable Jan. 15, 1885, The
corrected statement for the quarter ended September 30 shows
that the net results of that quarter were overestimated $244,-
466 by the statement made Sept. 10, so that the surplus for
the quarter, after the paymentof a 1°; per cent dividend
was only $1,722, instead of %246,190. For the quarter to end
December 31, the estimate of the ‘‘net revenues™ is $159,431
less than the actual for the same quarter of 1883.

QUARTER ENDING DEC. 31.
——Actual. 1833—— —Estimated. Y84-—

NEL revenne. . ... covsesescmns svmamsmses %1,653,431 $1,500,000
Deduct—

Intereston bonds.......... $106,421 124,000

Binking fund............... 20,000— 126.421 20,600— 144,000

Net inCome. caemnreecccceccancannnann 31,529,010 £1,356,000

Less dividend.oeveeeeeeneann. (134 p.c.) 1,399,793

(112 p.c.) 1,199,337

Surplus for quarter............... $129,217 8156.163
Add surplus for Sept. 30......canan... 3,841,715 4,159,190
Surplus of Dec. 31..cceeennrcnnnnas $3,970,932 $1,315,353

and beef hams remain nominal.

COMMERCIAL EPITOME.

FripaY NigHT, Dec. 12, 1884.

Trade continues about as last reported. Failures among in-
terior mercantile houses and bankers have been quite numer
ous and important, The text cf tho new commercial treat
between Spain and the United States has appeared, exciting
much comment, and provoking a growing opposition to its
leading provisions.

The speculation in lard futures has been active, and gen-
erally, under very free offerings, prices have had a downward
tendency, yielding to-day to the lowest figures of the season,
closing with buyers at 6'92c. for Jan., 6-98c. for Feb., 7-04c.
for March and 7-10c. for April; andlard on the spot sold very
freely at 6-85c. for prime city, 7c. for prime Western and
7:30c. for refined for the Continent. Pork i3 dull and mess
may be quoted at $1250. Bacon is dull at 6@7c. Pickled
cut meats have bzen fairly active and close about steady at
655@063{c. for bellies, 57;@53{c. for shoulders and 91{@933c.
for hams. The slaughter of swine at the principal points of
the West for the season numbszred only 1,533,920, against
1,839,000 for the corresponding period of last season. Beef
Tallow i3 easier at 6 1-16@
614c. Butter has shown a downward tendency, and creamery
is quoted at 20@29c. Cheese is very dull at 9@13c. for State
factory. _

Brezil coffees on the spot have been inactive, but fair cargoes
Rio are still quoted at 93{c. In options, however, thereis
some decline, and at the close of to-day’s exchange there were
sellers at 8c. for Dacember, 810c. for -January, 8-25c. for Feb-
ruary and 8+40c. for March. DMild coffees have sold very fair-
ly, but generally at concessions to buyers. Raw sugars have

been moderately active, and fair to good refining grades are

still quoted at 43{@47%c.; but to-day the market was dull and
unsettled. Refined sugars are quiet at 53gc. for standard A"
and 67gc. for crushed.  Molasses in some request from the
trade. Teas have been quiet in the regular way, but we notice
some speculative revival at full prices for the early months of
1885. « .

Kentucky tobacco has continued quiet, with priczs more or
less nominal at 7Y{@8%c. for lugs and 83{@12c. for leaf. Seed
leaf has sold more freely, the business in domestic aggre-
gating 1,265 cases as follows: 400 cases, 1883 crop, Ohio, pri-
vate terms; 200 cases, 1883 crop, Pennaylvania, 8@10c.; 130
cases, 1883 crop, Wisconsin Havana, 16@33c.; 120 cases, 1333
crop, New England, 12@35c.; 200 cases, 1882 crop, Pennsyl-
vania, 414@11c.; 130 cases, 1831 crop, Pennsylvania, 5@lle.;
and 83 cases, 1882 crop, New England, private terms; also 300
bales Havana, 70c.@$1 10, and 150 bales Sumatra, $1 30@
$1 60. Pending action upon the recent treaty between Spain
and the United States, the tobacco market is quite unsettled,
the trade entering aciively upon its discussion. :

The petroleum speculation has been less active for the week
under review, and the decline noted at the close of our last has
met with very little recovery. To-day the opening was at
731{@7315c., followed by a drop to 7lc., from which there was
a partial recovery and close at 723jc. Refined has remained
steady at 73;@77%c. for standard test in bbls. -Naval stores
have been dull and drooping, and yesterday spirits turpentine
declined to 3lc., with sales at this price~on‘ the spot and for
December, and common to good strained rosins are dull at
$1 20@$1 27. The recent decline in hops has caused import-
ant failures in the growing district of this State. _

Metals have generally been without important change, but
at some of the Pennsylvania furnaces pig iron has been re-
duced $2 per ton, to meet the competition from cheap South-
erniron. At to-day’s Exchange, pig iron was steady at $1614@
$1634 bid and $17 asked. Tin was easier and unsettled; 10

tons Straits, January, sold @ 16:10c. Tin plates are steady at

$14715@$4 55. Copper is weak at 11-35@12c. for December
Lake. Lead is dull; for domestic 314c. bid. Spelter is steady;
domestic neglected; foreign 4-75@4:90c. ’
Ocean freights have been rather more active in the way of
grain room, the shipments having been quite free at 64. to
Liverpool, 514d. to London, 6d. to Newcastle, with charters to
Cork for orders at 4s. 1014@5s. hence, and 4s. 6d. for January

loading from Baltimore. TPetroleum charters have been with-
out especial activity, but late business includes crude to Havre
at 2s.6d. and refined at 2. 31. to Antwerp.
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COTTON.
FRIDAY, P. M., December 12, 1884,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. - For the week ending
this evening (Dec. 12), the total receipts have reached 289.457
bales, against 276,300 bales last week, 284,692 bales the previous
week and 258,774 bales three weeks since; making the total
receipts since the 1st of-September, 1884, 8,071,208 bales, against
2,966,931 bales for the same period of 1883, showing an
increase since September 1, 1884, of 104,277 bales.

Receipts al— | Sal. | Mon. | Tues. | Wed. | Thurs.| Fri. [ Total.
Galveston ... .. 6,377, 5,293 4,856 3,838 4,080 3,221] 27,665
Indianola, &ec. cemn s — cee. ceen 132 132
New Orleans...| 17,046 21,129] 10,713] 8,556, 18.436| 19,063| 91,943
Mobile...... ----| 2,504| 3,539 4,019, 1,353 3,431| 3,951 18,817
Fprida ... ....| ...... ceee] el b Lo 14,067) 14,067
Savannah ... ... 5,231) 7,714) 6,193, 4,238 6,1€3| 6,230| 35,829
Brunsw’k; &e. == cee- —_— - — 527 527
Charleston ..... 3,089 4,788! 2,500 4.819! 3,402| 4,604| 23202
Pt. Royal, &e.| “....| ... ...l ...l ...l ses $05
Wilmington....| 1,154] 963 783 1,024/ 1,011] s8us' 5.833
Moreh'd C.,&¢| ....| ..-.| ...l ... ....] 1,100 1,100
Norfolk.........[ 4,604| 3,913 5,915 4,265 5,479 6,841] 36,017
West Point,&ef  ....| ....| ... ...l ....l18,131] 18,131
New York..... 118 140 ... 1,272] 1,024| 268 2,706
Boston ......... 653 502] €45 466 516] 839 3.621
Baltimore....... R - ewaslic  sews| 21001 2,100
Philadelp’a, &e.| 1,688| 151 65/ 113 79| 2,146| 4,242
Totals this week| 42,484| 53,026| 35,639/ 29.964| 43.651/ 84,643/289.457

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1, 1834, and the stock to-night,
and the same items for the corresponding periods of last vear.

Receints 1 1884, 1833. | Stock.
veceiiS 0 1 This |Since Sep.| This |Since Sep. .
Becember 12| wo e 11, 1834, Tgccls:. 1, 1sss. | 1884. | 1sss.
Galveston ...| 27,665 318,616| 31,602| 406,500/ 78469 121,776
Ind'nola,&e| 132 8,520, 157 7.230 130 129
New Orleans.| 94,943/ 866,765(103,249 855,341 326,892 412.290
Mobile .... .. 18,317, 140,711| 16,798| 168,154| 33,797 61,419
Florida ...... 14,067, 47,664] 1,390/ 21,262 21,111  ......
Savannah....[ 35,829 51,080, 32,029, 480,323 118,471] 114,320
Brsw'k,&c. 527  §331) 192] 6,445  ......| ...
Charleston...| 23,202 392,278] 18,301 307,891| 87,696 39,585
Pt.Royal,&e{  525| 2,080, 2,500 8,660 410 260
Wilmington..| 5,833/ 75,499 3,768] 71,468 21,015 21,526
M'headC.,&c| 1,100[ 6,723 978 8,898  .....| ...
Norfolk. ... .. 36,017 366,751| 39,287 375,383 83,199 83,396
W.Point,&e.| 18,131/ 194456 11,597 134,512| 7,443  .....
New York...| 2,7¢6| 13,738 6,473| 25,105 146,794 223512
Boston:...... 3,621 89,512' 11,979 49,776|  6,310] 6,135
Baltimore ...| 2,100{ 3,506 487  3,222] 22,579 22910
Philadel'a,&e| 4,242 15,825, 375 5961 11,890 10.503
Total....... 289,457 3,071,208'281,163 2,966,931/ "068.206 1.169.76.1

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Reccipts at— | 1834, | 1883. | 1882, | 1881. | 1880..| 1879.

Galvest'n,&e.| 27,797, 81,750 37,1421 21,101 27,039, 20,187
New Otileans.] 94,943 103,21‘.)i T4336] 76,918] 74,204! 59 947
Mobile .. ....1 18,817 16,793 3,312 16037 21,066 17.773
Savannah. ... 35,829; 32,029‘ 35,915)  85,5623] 30,252 28,383
Lharl'st'n, &e; 23,7270 20,801 21,195 21,182 25,370 22,631
Wilw'at'm, &ef 6,933 4747 7.254 7921 5805 4,763
Norfolky &e..| 5L,148) 50,8310 50,019 25,140, 40,091 38.¢83
Allothers....| 27,2)3 20,595, 18,792 27,701 14,573| 26,507
Tot. this w'k.| 289,457 21,163] 262,015, 241,57¢| 238,490| 218,907
Since Sept. 1.13071,268,2066.,931/2951,369/2825.6314'3019.634/2501,915

Gaiveston includes Indianola; Charle on includes Port Royal, &e.;
Wilmington ineludes Morchead City, &c.; Norfolk includes West Point, &e.

The exports for the weck ending this evening reach a tatal
of 205,548 bales, of which 123,657 were to Great Britain, 26,077
to France and 45,814 to the rest of the Continent, while the
8tocks as made up this evening are now 963,206 bales. Below
are the exports for the week and since September 1, 1884.

Week Ending Dec. 12. l From 8ept. 1, 1884, to Dec. 12, 1884.
Brports Exported to— i Exported to—
from— Great ! Conti- Total | Great | Conti- |
' I;’)'i&‘/z.‘Fﬂ‘““’ nent. | Week, | I):'Nrrhz.:F"“”Ce{ nent. l Total.

Galveston......| 3232 1043 ...... | 4339 866110 8535 33,137 123313
New Orleans.. 23.327" 26,901} 10,013 65,24!§ 257,385 143,536, 159,519 560,740
Mobile......... 2,049 ... ...... ’ 2,019 5344 cevin]  evenn. 5,344
Florida.........| ..... ! ............ | weens | seses ! ceee | swsess]  wwi s
Savannah ..... BI08:  oees 17,828 25,93'3' 104,112) 7974 118,891 258,977
Charleston *... 7,113: 31410 1ue3 12177 01,547 15803 88,810] 194,169
Wilmington...| 1,363 ...... 4,583 5,751 30,437 ...... ’ 0,322 39,759
Norfolk+....... 42,030; 2,813 ‘5,1‘?.2l 49,901 174.214! 2,43, 11,427 168,514
New York..... 16.016! 2,145 6,541 21,7021 189,172 20578 82,524 202,274
Boston .... ... 5876 evvi| auenn. 5,578 49,508] ...... 298| 49,734
Baltimore ... . 7052 seeiid] euenn. 7,552i 63,533 3,050 25,005 938,613
Philadelpa,&e 1,031 ......] ...... 1,2131‘ 27.1 39P simeen 2,638 29,797
Total. ... .... 123,857 38,077 45,814 205,543;1,037)093}197.319 564,828 1,849,239
Total 1833....| 73911 15,0011 21,201 110876 R50.208 209.801] 480 T 1,590 458

* Includes exports from Port Royal, &ec.
Includes exports from West Point, &c.

S " ‘ U T
A AR OSSR THETH Rt MO AT AT AL . MBI YT AR LAY T
SR TR S R L g Tl T L) !

]

- in addition to above exports, our telegrams to-might also give
us the following amounts of cotton on shipboard, not cleared,
«t the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 8) Broad Street. :

On Shipboard, not cleared - jfor
o Leaving
DEc. 12, AT— | | :
’ Great . i Other | Qoast- Stock.
Biitlain. F'am'e"Foreiyn: wise. I Total. -
l :
NewOrleans....| 49,993 (29,691 | 20,085 | 1.253 i 92,327 234,565
Mobile ... ... 7,500 | None.| None.| 4.000 | 11,300 24.297
Charleston ..... 15000 | 3,200 19.800 | 3,500 41,500 46,194
Savannah .. .__. 7.100 | None. f 22,460 | 3,100 | 32.900 £3,571
Galveston.. .... 20,770 | 1,396 111,208 | 6,151 | 39,528 38,941
Norfolk .... .... 40,930 | Nome.| 7.738| 1,550 50.246 32,953
New York.. ... 1.500 750} 3,050 | None. 5,300 141,494
Other ports..... 7,300 | Nome.| 2,000 None. 9,800 £1,588
Total 1884.| 141,098 | 35 337 ]' 86,279 ‘ 19,937 , 282,601 685,55
Total 1883 ..... 158,831 | 52,950 | 20,896 | 14.3G2 | 256.039 913 725
Total 1882 .._..! 171.846 /35.319 1 57.473 ' 17.495 | ¥82.163 557.181

The past week has witnessed unusual excitement in the
speculation in cotton for future delivery at this market,.
Fluctuations have been very wide, and on one day (Monday) the
dealings exceeded in amount any of recent experience. There
appeared on Saturday reports and deductions therefrom which
pointed to a yield of the current crop falling below 514 millio
bales, with 5,418,360 bales the favorite estimate. An excitec
speculation for the rise followed in this market and at Livers
pool, although experience has shown that these reports and
estimates have proved in former years quite untrustworthy,
The market continued to show mocre or less strength until
toward the close of Tuesday, when a report that the (then)
forthcoming Bureau report would point to a crop of about
5,800,000 bales; caused a free selling movement, under which
prices gave way rapidly, until they had fallen 2128 points
from the highest figures of the previous Monday. Then came
some recovery, but yesterday the speculative spirit seemed to
be entirely wanting, and a marked decline took place,although,
the rumors regarding the character of the Bureau report were
not confirmed. To-day the market was very unsettled, ad-
vancing and then declining sharply with feverish activity,
The close, as compared with last Friday, was at an irregular
decline for the early months and September, and some ad-
vance for other deliveries. Cotton on the spot has remained
quiet, but stocks are comgaratively small and quotations
were advanced 1jc. on Saturday and again on Monday. On,
Wednesday they were reduced 1-16c.  Yesterday there was a
further decline of 1-16c., except for some medium grades.
To-day the market was dull and unchanged at 1075e. for
middling uplands.

The total sales for forward delivery for the week are 1,000,900
bales. For immediate delivery the total sales foot up this week
1,753 bales, including —— for export, 1.386 for consumption,
367 for speculation and —- in transit. Of the above, 600 bales
were to arrive. The following are the official quotations for
each day of the past week.

N UPLANDS, NEW ORLEANS. TEXAS,
Dee. 12, | Sat. | Mon Tues) Sat. Mon Tues' Sat. | Mon Tues
| S78 9 9

6)5’516 978 | $718

Strict Ord..| 911 | 9315 | 9314 | 95, | 6740 )
1 {101 (101 1014

Oordin’y B} 8§53 ’ &3 | 8% | 8% | 9 ; 9
10 (10 [101 101" |

Good Ord..| 97

Str. G’ Ord: 101 103 {103 |10l 1105

S
&
—
<
®'s
o
&

9

101y |

‘10
Low Midd'z/101a 1105 10% [10% 1073 1107% |10% 107, 107g
Str.L'w Mid|10117g 1013,¢ 1013 1016, 1il1g ‘1114 1101314110114 |101,4
Middling... (1078 11 11 1113 (1114 (111 (1114 llll.; 11
Good Mid {1011 10%5 |10%1g 11814 11734 117y |11516 (11716 |1171a
Str. G'AMid[1114 119 |11% |11l [11% |11% (1132 115 |11%
Midd'g Fair{1l1> 113 [113; (117 (12 12 1173 |12 12
Fair........ 121; 123 1123 121 (125 /125 |12 [125 |12

"\"cd! Th. ; Fri. Wed 'Fh.. Fri, \\'cd; Th. | Fri,
Ordin’y @ x ':'1'11;1 85 £93 | 815y, SR 7y ) 1'“-’19‘ 873 §7
StrictOvd ..} 918 | 9lg | O9iqa | 934 Uo1g ¢ Uhyg 98 4o | U3
Good Ord..| 915" 973 | 973 1085 10}8 10 1034 |1015 |1078
Str.G'd Ord 1034 (10 10 1094 10l '1¢ls 109, 10 {101,
Low Midd's 10916 10815 10915 Lok 1g Luli6 1015y, 101376 1014110134
Str.L’w Mid 103 1103 [10% ‘11 11 i11 | 11 !
Middling.../1015616'107g 1073 1134 111g 1115 135 11118 |111g
Good Mid_. 1113 "10L1g 1111 1135 11315 117, (11% 113, |1161q
Str. G'd Mid 1184 1ly (111 :‘11"’!3 11 {11l (1194 (1119 |11y
Midd'g Fair 1111;4'115  [1153 [111914 1173 1173 1115, 1117 {1178
fair ..., 12814 1128 124 11294 121 1121 1{2¢), (125 [1219
STAINED. | Sat, | Mon Tucs Wed ; Th. | Fri,

Good Ordinavy ............ 2 1b." 814 8% B3 | 831, | Sl 81
3trict Good Ordinary............ 8id141 Olyg | Iy | 9 91515" Qlbyg
Low Middling.... ... 00700 | 431 978 ' 07 | 91314 9% | 95
Middling. ... ... . ... ... ... "10%3 109 104" 1074 {10 1033

MARKET AND SALES,
The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-

venience of the reader we also add a column which shows at )
glance how the market closed on same days.
SALES OF SPOT AND TRANSIT. | FUTURES,
SPOT MARKET |~ e e o
CLOSED. port. lsunu)!ul't'ul' sil. ]TO{C‘I' fales. | erieg,
Sat..|Quictat Jsady..| ....| 102] 67 ....| 169 170,000 1,000
Mon .{Dull and inactive ....{ 213 ... .... 213,263,100{ 1,000
Tues.|Dull.... ......... -eeel 2090 b b 209]122,7000 300
Weld . Steady at 1;g dec c-eei 2330 2300 .... 533/134,100 300
Thurs!Quiet at rev. qu» sovdl ATT] emesl coms 4771109,000 500
Fri..|\Dull:ndeasy.. .| ....| 152 2200 111 152201,100] 30Q
S 7 ....1,386 367 ... 1,753 * | 3.400

* 1,004,900, \
The daily deliverics given above are actually delivered the day
previous to that on which they are reported.
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L ing comprehensive table.
il - daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales,
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THE SALES AND PRICES OF FUTURES are shown by the follow-
In the statement will be found the

* Includes sales in September, 1834, for September, 158,200 ; Septem-
ber-October, for October, 421,800; September-November, for Novewber,
H82,200. "

Transferable Orders—Saturday, 11-:00c¢.; Monday.10-95¢.; Tuesday,
11-00c¢.; Wednesday, 10:95¢.; Thursday, 10°73¢.; Friday, 10:65¢.- N

Short Notices for December—Monday, 109le; duesday, 11:Coe:
Wednesday, 10°31¢; Thursday, J078¢. : ’

The following exchanges have been made during the week:
»11 pd. to exch. 100 Mavr. for April. | *24 pd. to exeh, 3)0 Dece, for Mar.
-08 pd. to exch. 200 Feb, tor Mar. 23 pd. to excehi. 580 Dee. for Mar.
<12 pd. to exch. 100 Mur. for Aptil. | 21 pd. to exch. 300 Dee. for Mar.

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down

12

to Thursday evening. But to make the totals the complete

figures for to-night (Dec. 12), we add the item of exports from
the United States, including in 1t the exports of Friday only,
- 1884, - 1883. 18%2. 1881,

8tock at T.iverpool ...... hales. 503,000 533,000 537,000 437,000
8tock at London............... 45,000 50,000 71,600 37,000

Total Great Britain stock . 548,000 583,000 608,600 524,000
Btock at Hamburg........... e 3,500 2,000 3,700 18,000
Btock-at Bremen.............. . 32,200 51,100 23,700 43,200
S8toclk at Amsterdam .......... 39,000 67,000 6,200 15,300
Stock at Rotterdam ........... 700 1,500 1,320 350
Stock at Antwerp.............. 1,400 3,500 1,000 . 2,000
Stock at HavVres:..uspseuns vs swse 159,000 137,000 131,000 122,000
Stock at Marseilles........... A 4,000 7,000 2,500 3,500
8tock at Barcelona........ ... . 34,000 41,000 35,000 16,200
BtocK at Genoa. .cveceeeeen cunn 8,000.- 8,000 8.900 3,300
Stock at Trieste. ... ccceeeene.. 4,000 8,000 6,700 4,100
Total Continental stocks...... 235,800 326,100 220,600 223,580

Total European stocks .... 833,800 909,100 829,200 752,580
India cotton afloat for Europe. 62,000 81,000 85,000 2,000
Amer’n cott’n afloat for Bur’'pe €64,000 517,000 671,000 1,000
Egypt,Brazil,&ec.,aflt for E'r’'pe 53,000 61,000 65,000 52,000
8tock in United States ports .. 963,206 1,166,764 839,311 1,079,758
8tock in U. 8. interior towns.. 313,079 365,736 265,948 397,538
United States exports to-day.. 46,000 21,000 23,900 19,300

Total visible supply.... ...2,942,035 3,131,600 2,782,432 2,834,1_7(-3
Of theabove, the totals of American and other descriptions are as follows:

American—
Liverpool stock.... ......bales
Continental stocks........ .. .
Awmerican afloat for Europe...
United States stocK............
United States interior stocks..
United 8tates exports to-day..

316,000 324,000
166,000 - 238,000
654,000 517,000
968.206 1,169,764
313,079 365,736

46,000 21,000

282,000 374,000
109,000 102,000
671,000 441,000
831,54 L 1,079,758
265,9<8 397,538

23,900 19,360

Total American............2,473,285 2,635,500 2,191,232 2,413,596

East Indian, Brazil, &c.—

Liverpool stock (... eeeiiaa...
London stocK..c.oea... S S,
Continental 8toCK8..caecaae....
[ndia afloat for Europe........

Egypt, Brazil, &e., afloat......

187,000 209,000
45,000 50,000
119,800 £§8,100
62,000 68,000
53,000 61,000

253,000 113,000

71,600 37,000
111,600 126,580
88,000 92,000
65,000 52,000

Total East Iildia, &OB.cus o5

468,300 496,100

591,200 420,580

Total American............2,473,1835 2,635,500 2,191,232 2,413,596

Total visible aupply .......
Price Mid. Upl., Liverpool....

2 .

-y

57ad. 5131(;(1.

12,085 3,131,600 2,752,432 2,334.176

519yd. 69;gd.

¢ The imports into Continental ports this week have been

108,000 bales. ;
The above {igures

indicate a decrease in the cotton in sight

to-night of 189,515 bales as compared with the same date of
1883, an increase of 159,653 bales as compared with the corres-
ponding date of 1832 and an 7ncrease of 107,999 bales as

compared with 1881.

AT THE INTERIOR TOWNS the movement—that is the receipt
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1833—is set out in detail in the following statement.
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. The above totals show that the old interior stccks have

increased.during the week 20,333 bales, and are to-nigzht 52,651

bales less than at the same period last year.

The receipts at

the same towns have been 30,492 bales more than the same
weelk last year, and since September 1 the receipts at all the
towns are 92,356 bales less than for the same time 1n 1883,
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UOTATIONS FOR. MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each

“day of the past week.

Weel: enrlinyi CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Dee. 12. | Satur. | Mon. Tues. Wednes. I Thurs. Fri.
alveston ...| 10y 15 10714 174 1074 103s
g'cw Orleans.| 10y 101y 1054 1054 107y 10y
Mobile ....... , 1014 1034 10?13 1034 10314 1013
Savannah. ..| 10lg 10514 1(51g 10144 101y 101
Charleston . .| 101y 1033 1033 1033 11034456/ . 101y
Wilinington..| 1u3g 1034 105;q 10544 1054 1054
Norfolk...... I 107 103g 101 107,g 1074 1033
Boston....... [ 145y 11 11 11 11 11
Baltimore.. ... 1053 103 1033273 | 103 103 103
Philadelphia.! 11 11 111g 111g 111g 111
Augusta ..... |97 10 101g 1013 101g 101g
Memphis—....| 101 101g 101g 1013 101g 10
8t. Louis. ... 10 10y 10y 101y 10'q 101g
Cincinnati...| 103 1038 103y 103g 1033 10y
Louisville ... 101 ¢ 104 1033 103g 1033 101y

RECEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at thé outports are some-
$imes misleading, as they are made up more largeiy one year
than another at the expense of the interior stocks. ~We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts
- or Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS.

Week ' Receipts at the Ports. :.S't‘k at Tuterior 7‘uu')zs.'Rr'c'ptsf)'mn Plunt'ns.

Ending= 1 gs2. 1ss3. | 1881, |

1882, | 1SS3. | 1834, | 1882, | 1883. | 1854,

Sept.26...... (136,479 125,032 118,463, 46,622 103,778, 86,155 153,116 155,631 130,301
Oct. 8...... lth),HSZI 165,161 168,721 7(5.563}137.5’)36‘ 49,4‘)7:210,1‘33 197,219 182,053
SR ) S 208,136 233,897 205,313 95,075 164,915 68,108 224,919 256,276 223,024
% I wus 242 320 257,276 242,289 125,039 202,90, 92,054}271,093‘295.3 s1 266,835
Sl RI1L7T38 272,515 285,112 139,317 2315,98011‘.’!).5115256,016 286,561 321,969
Gl | (R (R018,623 241,921 ‘277.-17():175,093‘27(5.734‘1;")6,()55:2:2'2,3‘.)3 281,669 304,017
Nov. T7...... 262,251 267,604 257,011 211,740 313,219 174,906 208,899 304,119 275,979
RS ¢ S ERE ;25‘.),151 212,07&:269,114,241.123 343.92&):193.1)70'73‘.)1,537 272,758 203,088
R (PR }212.1(’:9 222,510 238 ,77-};259.17‘5 35“).71\"2259.539'.‘?57.22l 233,329 289,343
. PP 253,007 222,185 234,612 275,700 371,5.‘&4‘2557_133‘271 622 237,001 322,246
Dee. 5 ..... 247,017 2(35,1‘%4:2713_3() '5291‘376 386,477 816,019 262,603 277,307 425,188
C12,0 L 202,015 281,163 280.4571200,528 110,246 335,451'270,167 304,932 308,389

The above statement shows—1. That the total receipts from
the plantations since September 1, 1334, were 3,339,411 bales;
in 1883 were 3,323,021 bales: in 1832 were 3,234,112 bales.

2.——That. although the receipts at the outports the past week
were 289,457 bales, the actual movement from plantations was
308,889 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 304,932 bales and for 1832 they were
270,167 bales.

AMOUNT OF COTTON IN SIGHT Drc. 12.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Dec. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

| 188+, | 1883, | 1882. | 1831

Receipts at the portsto Dee.123,071,203.2,966,931,2,951,369 2,525,631
Interior stocks on Dee. 12 in| ! f

excess of September 1... ..., | 318,236 361.090; 2‘33.043' 409,111

| ; i —_—

Tot. receipts from planta’tns 3,330,441 3,323,021 13,231,412 3,225,745

Netoverland to D ecember1 .1 22 7,335 20‘1.25‘.3; 244,112 220.910

Southern consumpt'n to Dee. 11 78,0()(); 87,000{ 90,000 70,0 0

| I ’
Total in sight December 12..?3.()’9.3,‘3993.676,‘273 3.56:1,:')‘..’1;3.:')1()'.655

— e — e o —

. | I - .
Northern spinners’ takinzs to | ; y
December 12,000, . R 589.6171 743,536 T15.713" 833413

It will be scen by the above that the increase in amount in sight
to-night, as compared with last year. is 19,026 hales, as compared
With 1882 is 126,775 bales, and with 1881,is8 178,614 hales,

WEATHER REPORTS BY TELEGRAPH.—The weather continueés
to be quite favarable to the movement of the crop, and in
consequence it is being freeiy marketed.

Galveston, T'exas.—It has rained on three days of the week,
the rainfall reaching one inch and fifty-three hundredths. The
thermometer has averaged 614, ranging from 51 to 72. _

Indiaiiola, Tevas.—We have had rain on three days of the
week, the rainfall reaching seventy-four hundredths of an
inch. The thermometer has ranged from 43 to 76, averaging 6.3,

Palestine, Texas.—It has rained hard on three days of the
week, the rainfall reaching three inches and sixty-nine hun-
dredths, Average thermometer 55, highest 69, lowest 39,

New Orlcans, Louisiana.—It has rained on three days of
the weelk, the rainfall reaching one inch and eighty-five hun-
dredths. The thermometer has averaged 62.

Shreveport, Lowisiana.—During the week the rainfall has
reached three inches and fifty-five hundredths. The ther-
Zz)ometer has averaged 54, the highest being 70 and the lowest

L
Columbus, Mississippi.~Tt has rained on two days of the

lee (0 FRASER

o

week, the rainfall reaching one inch and twenty-five hun-
dredths.

Little Rock, Arkansas.—We have had but two clear days
during the week. There was rain on two days, and the
weather isnow cloudy, with indications of snow. The rain-
fall reached four inches. The thermometer has averaged 45,
the highest being 58 and the lowest 34.

Helena, Arkansas.—We have had rain on three days, and
the remainder of the week has been cloudy. The rainfall
reached one inch and fifty-four hundredths. The thermome-
ter has averaged 49, ranging from 38 to 62.

Memphis, Tennessee.—It has rained on four days of the
week, the rainfall reaching one inch and eighty-five hun-
dredths. We had light frosts on the seventh. eighth and
ninth. The thermometer has ranged from 40 to 61.

Nashville, Tennessee.—It has rained lightly on three days,
and heavily on one, during the week, the rainfall reaching
one inch and fifty-one hundredths. The thermometer has av-
eraged 51, the highest being 65 and tha lowest 32.

Mobile, Alabama.—We have had showers on two days of
the week, the rainfall reaching sixty-six hundredths of an
inch, The thermometer has averaged 58, ranging from 42 to

Il
2.

dlontgomery, Alabama—It has rained lightly on three days
of the week, the rainfall reaching thirty-eight hundredths of
aninch. Planters are marketing their crop freely, but many
depots in the interior are still crowded. The season’s receipts
are estimated at fully 130,000 bales. [Receipts for the year
ended Sept. 1, 1831, were 113,452 bales.] The thermometer has
ranged from 40 to 72, averaging 57.

Selma, Aiabama.—The carly part of the week was clear
and pleasant, but during the latter portion we have.had rain
on two days, the rainfall reaching two inches and sixty-one
hundredths. About all the crop has now been secured and is
being marketed freely. Average thermometer 52, high est 65
lowest 38,

Adudurn, Alabama.—It has been showery on three days of
the week, the rainfall reaching one inch and twenty-three
hundredths. The thermometer has averagel 56, the highest
being 70 and the lowest 41, .

Madison, Florida—We have had rain on one day of the
week, the rainfall reaching two inches and ninety hundredths.
The thermometer has averaged 58, ranging from 40 to 75.

Macon, Georgia.—It has rained on one day of the week,
The thermometer has ranged from 35 to 69, averaging 55.

Columbus, Georgiq.—We have had a good rain during the
week, the rainfall reaching one inch and thirty-seven hun-
dreths. Average thermometer 59, highest 62 and lowest 3S.

Savannah, Georgia.—We have had rain on two days, and
the remainderof the week has been pleasant. The rainfall
reached one inch and thirty-two hundredths. The thermome-
ter has averaged 59, the highest being 75 and the lowest 41.

Angusta, Georgia.—It was showery on two daysduring
the carly part of the week, but the latter portion has been
clear and pleasant. The rainfall reached one inch and twenty-
four hundredths. The thermometer has averaged 57, ranging
from 37 to 72.

Atlanta, (feorgia.—It has rained on two days of the week,
the rainfall reaching seventy hundredths of aninch. The
thermometer has ranged from 3) to 62, averaging 326,

Clurleston, South Carolina.—We have had rain on three
days of the week, the rainfall reaching two inches and two
hundredths.  Average thermometer 51, highest 69 anid lowest
41, ‘

Columbia, South Carolina.—Telegram not received.

Stateburg, Sowth Caroline.—We had rain on two days
during the early part of the week, but the latter portion has
been clear and pleasant. The rainfall reached three inches
and sixty-five hundredths. About ninety per cent of the crop
has been marketed. The thermometer has averaged 53°3,
ranging from 38 to 63.

Wilson, North Carolina.—It has rained constantly on one
day of the week, the rainfall reaching one inch and sixty -
eight hundredths. The thermometer has ranged from 33 to
70, averaging 53,

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
December 11, 1884, and December 133, 1833.

Dec. 11, ’84.|Dec. 13, "83.

Feet. | Inch. | Feel. | Ineh,

New Orleans .........Below high-water mark| 12 7 7 3
Momphis. ..oennnn -oo. Above low-water mark.| 4 ‘ 1|13 | 11
Neshville..ceeeereenn. Above low-water mark. il 06 12 8
Bhreveport Above low-water mark.| Miss ing. 10 1(_3
Vickshurg..eeoee. vn.. Above low-water mark. 7T 00 29 7

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point,
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INDIA COTTON MOVEMENT FROM ALL PORTS.— We hav
fe-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
t impossible to keep out of our figures, as cabled to us for the

orts other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to Dec. 11.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipmerts this week.| ShipmentesginceJan. 1. Receipts.
Wear| Great | Conti- | Great | Oonti- This 8ir.ce
Brit'n.| nent. T"‘al'lBr‘itain| nent. Total. Week.| Jan.l.
PO |

9,000 511,000 683,000/1,1 94.000| 16.000|1,627.000

1384( 3000 6,000
1,721.C00

3.000,17,000/477,000 812,006/1,289,000 23,000

1383(10,000
1382 3.000{ 2,000/ 5,000792,000/633,000/1,430,000/20,000(1,731.00
1221 2.000{ 6.000! 9.010/339.000/398.000] 957.000/(30 000{1,328,000

According to the foregoing, Bombay appears to show a
‘decrease compared with last year in the week’s receipts of
12,000 bales, and a decrease in shipments of 4,000 bales, and
‘the ship ments since January 1 show a decrease of 95,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two

ears, has been as follows. ‘Other ports” cover Ceylon,

uticorin, Kurrachee and Coconada.

Shipmendts for the week. Shipments since January 1.
Freal | Qonll- | rotat, poreal | gontinent.| Total.

C leutta—

Gai§84 .................. n— 82,500 42.700 | 125,200
1883 . ..acc]l swsesml]  cemmee | emmewe 89,600 3,020 98,600
adras—

Mlsgi ........................ 36300 |  secess 56,500
1883...... 500! Leeccee 500 45,000 1,300 7,300

All others— :
1884...... 2,500 | ...... 2,500 77,300 44,500 | 121.800
1883...:.: 500 ...... 506 78,000 61,00 139,800

Total all—

1884...... 2500 ...... 2,500 | 216,300 87,200 | 203,500
1883....-- 1,000 ...... 1,000 213.600 72,100 | 285,700

The above totals for the week show that the movement from
the' ports other than Bombay is 1,500 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1884, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1884. 1883. 1882.
Shipments — _
¢, all Europe | This |~ Since This Since This | Since
from— week. | Jan. 1. | week. | Jan.1l. | week. | Jan.1.
Bombay ... .... 9.000/1,194,000 13.000{1,2-69,000 5,000 1,450,000
All other ports.| £,500| 303,300 1.000‘ 285,700 2.00); 504,090
Total .. ....! 11,503{1.497.500: 14.000I 1.574.710] 7,000 1,730 000

This last statement affords a very interesting comparison of
the total movement for the three years at all India ports.

ALEXANDRIA RECEIIT3 AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive-a weekly cable .of
the movemer t3 of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the yrevious two years.

Alerandria, Eqypt, . | H
December 10, T 1884. i! 1£83. , 1882
i :
' Receipts (cantars*)— l t
This week. ... 200.000 || 210,60) | 160,000
Bince Bept. 1 1,693.0(0 (I 1,582,000 ! 1,176,000
This | Since || This | Since || This | Since
week. | Sept. 1.|| week. |Sept. 1.|| week.ISept. 1
Exports (bales)— ' I I l

10 LAVOLPOOL. ..o .-.. 20,900 136,000, 10,007 109,000 19,060 90.000
To Continent .... .... 111,000! 4:‘.0;102| 5,0005 42,‘;00” 5,000’3 19,000
Total Europe...... 31,600 184,006'15,000 151,000 24,000 109,060
= A cantar is 93 1bs.
This statement shows that the receipts for the week ending
Dec. 10 were 200,000 cantars and the shipments to all Europe
31.000 bales. .

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market is flat. We give the prices
for to-day below, and leave previous weeks' prices for com-
parison.

1884. 1883.
{328 Oop. | 8% tos.  qiy"| 325 Oop 81 bs, | CgUn
.| Twist. Shirtings. | gprig| Twis. I Shirtings. | Upic's
e ! - )
a. a. !,n. d. s d .| d. A 8. d. 8 4. | a4
Oct.10, 8532 8785 5126 10! S5 5 87T q2 9 '35 6 @7 1l 61y
“ 17|61 28136/5 5226 101 53 | 8762 9 |5 6 DT 1lla 5ldyg
“ 2430813413 51226 10%2 5718 [8%@ 9 5 7 @7 lla 6
“ 31 8515—-8131(»,‘5 Cwa7 0O i AT1g  8Te® 9 5 6 @7 llgl 6
Nov. 7{2016-8131¢3 6827 0 | 5715 [8716@ 9 5 6 @7 1llg 5154
“ 14 67‘8@ 9 5 8 @7 1 f)llle 57”\)@ 9 5 6 @7 119; 578
“ 218L @ 9 |5 9 @7 2 5% | Sip 01’53 7 @7 1lel 5log,
4 2RI89;.72 95 9 @7 2L 513:¢ 8% @ 9185 7 @7 19 6
Dee. 530,42 985 9 @7 3 | 51314/ 8% @ 9135 7 @7 1l 573
«« 1208l @ 9185 8 27 1 571 8%« 9 15 8 @7 2191 513y,

CorTOoN PRODUCTION OF EACH STATE IN 1883-4.—We have
received many requests to publish our usual compilation show-
ing the production of cotton in each State for the crop year
ending with Sept. 1, 183f. As1s well known, we do not claim
accnracy for these fizures. They have, however, been pre-
pared with as much care as we can give them, and we believe
they are approximately correct. Our crop statement published
September 13 made the total crop 5,714,052 bales. The distri-
bution between the States we find to be as follows. Previous
years we add for comparison. No one, we hope, will care-
lessly mistake these results for an estimate by us of this year’s
crop. We throw out this hint because last year similar figures
of ours were so used by some of our exchanges.

PRODUCTION OF EACIH STATE FOR YEARS NAMED—(0003 omitted.)

4 3|l |4 S |e|w |8, s ‘ '

@ | ® | @ ® @ | | o e

‘ oy ] N - o] ’ (e 0} (8 0 2 Ny
e 181821818 E|S |85 G
A AL DL DL S N M R M —~_ ]

No. Car...| 420, 455, 435 460 390 340 370 3i0; 290, 273
So. -Car...| 443/ 598| 469 575, 523| 470{ 390| 335 .330'1 365
Georgia..., 768 940/ 793 937 814 750/ 630 600 539 520
Florida....| 60 57| 43! 60 53| 60 50( 53 .50 55
Alabama..| 575 737 581| 730, 700, 395 GOR| 355 615 600
Mis'sippi..| 893/1,093] 895(1,015, 936/ 803 773 700 780, 565
Louisiana.| 495 510 483 529 507 400 420| 385 445/ 310
Texas..... 1,100 1,467| 8351,173| £03| 781 610/ 690 680, 505
Arkansas.| 575, 699 525/ 675 607| 520. 590, 490 565 390
Tenness e 335 375/ 300] 380 331 290, 260| 235 265 200
All others 30 56/ 50{ 55 70| 60 60 50 70, 20
Total....|5,714/6,992/5,436!6,589 5,757(5,074 4,311/ 4,485'4,669!3,833

It is interesting in this connection to note the conclusions
these figures bring us to as to productiveness from year to year
per acre in each State, under the varying conditions of weather
which have prevailed. The average weight of bales last year
was 482:86 gross, which, deducting 6 per cent for tare, would
leave the net weight at about 454 1bs., against 461 1bs. last year.
On that basis the estimated yield per acre would be as below :

YIELD PER ACRE OF EACI STATE FOR YEARS NAMED.

Pounds per acre.

A - ) - = = s .
Stules. ;'; 2,, '_.;} "1"‘ | %. o lﬁ.‘ =.‘ i? , ll’z
o c - S S n ~ =) 0 “
n . v n AR N ~ I~ I~ I~
| » ) » » | » o P » | o | ®
! — { - I - — — - o - x -
No. Car.. .! 77i 198 | 177 | 211 | 197 | 190 | 233 | 230 | 188 | 203
So. Car....- 122 ' 171.| 127 | 170 | 173 | 169 | 156 | 161 | 140 | 183
Georgin .. 117 ;153 | 120 | 149 | 141 | 144 | 116 | 135 | 120 :122
Florida. .. 101 99 . 721103 [ 101 | 115 | 102 | 110 | 103 | 110
Alabama.. 93 127 ' 9t {126 | 136 | 121 | 133 [ 125 | 146 | 127
Mississippi| 166 . 216 | 167 | 2007 206 | 179 | 173 | 166 | 191 | 129
Lf)uisi:um.i 239 200 | 235 | 267 | 263 | 223 | 219 | 235 | 245 | 199
Texas.....| 161 210 119 | 224 | 167 | 152 | 163.| 193 | 205 | 200
Arkansas [ 220 283 1 199 1 262 | 263 | 201 ) 295 | 227 | 251 | 185
Tennessee.| 177 | 199 145 © 193 | 207 | 192 11s1 152 | 162 | 100
Average. 149 1191, 144 1 187 | 180 | 171 | 177 ) 169 | 173 | 151

Note.—Fortue purposes of this table we have taken the average net
weight of bales, whieh in 1883-34 was 454 1bs.; in 18332-83 was 4611bs,;
in 1851-82, 4147 1bs.; 1R80-81, 457 Ibs.; 1579-80, 452 1bs,; 187879, 4143

——

Ihs.; 1877-753, 451 1bs., and for previous years 110 1bs.

EUvRrROPEAN COTTON CONSUMPTION TO DECEMBER 1.—We have
received to-day (I'riday), by cable, Mr. Ellison's figures for
November and since October 1. We give also the revised
figures for last year that comparison may be made. The
spinners takings in actual bales and pounds have been as
follows. ) -

|

From Oct. 1 to Dec. 1. ‘Greal Britain., Continent. Total.

—— |

For 1881, :
Takings by spinners...bales'. 732,000 515,000] 1,245,000
Average weight of bales.... 415 425’ 437
Takings in pounds .......... 224,559,000 21%,873,000° 513,725,000

For 1883.
Fakings by spinners.. bales 669,000 482,000 1,151,000
Average weight of bales.... 424 424 424
Takings in pounds.... ....... 283,656,000 201,368,000 438,024,000

According to the above, the average weight of the deliveries
in Great Britain is 445 pounds per bale to Dec. 1 this season,
against 424 pounds during the same time last season. The
Continental deliveries average 425 pounds, against 424 pounds
last year, and for the whole of Europe the deliveries average
437 pounds per bale, against 424 pounds last ‘season, Our
dispatch also gives the full movement for this year and last
vear in bales of 400 pounds each, :
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Oct. 1 to Dee. 1. 1834. |l 1833,
Bales of 4100 lbs. each, ) . K

000s omitted. Great | Conti- Total. ! Great | Conli- | Total.

) Britain.| nent. iBritai n.| nent.
spinner?stock Oct1. 89, | 152, | 241, || 124, | 401, | 595,
Takings in October...| 409, 233, 642, ; 372, 19), 571,
Total supply...... 493, | 385, | 833, || 495, | 600, |1,096,
Consump. Oct., 3 wks.| 360, 330, 690, || 360, 330, 690,
Bpinners’ stock Nov. 1| 138, 55, 193, || 13w, 270, 406,
Takings in November.| 403, 314, 717, || 337, 312, 649,
Total supply...... 511, | 369, | 910, || 473, | 582, (1,035,
Consump. Nov.,4 wks.| 288, 261, 552, || 288, 264, 552,
Bpinners' stock Deo. 1) 253, ! 105. ! 358, || 135, | 318. | 503,

" The comparison with last year is made more striking by
bringing together “the above totals and adding the average
weekly consumption up to this time for the two years:

Oct. 110 Dec. 1. | 1884, I

| 1883.
Bales of 400 lbs. each. - .
; Great | Conti- Great | Conti-

. 000s omitled. :’Brital’n nent. { Tolal. Britain| nent. Total.
Bpinners’ stock Oct. 1. 89, | 152, | 241 11 124, | 401, | 525,
Takings to Dec.1....| 8§12, | 547, ,‘ 1,359, || 709, | 511, 1,220,
Buppiy........ 6 B | 901, | 699, | 1,600, 333, | 912, |1,745,
Consumpt’n 9 weeks.,! 618, | 594, 1242, || 648, | 591, (1212,
Bpinners’ stock Dec.1.. 253, | 105, : 358, || 135, i 318, | 503.
Weekly Conswmption, I I

00s omitted. j ‘ '
In October.... ...... 72,0 | 66,0 | 158,0 72,0 | €6,0 138,0
In November..... .. | 72,0 66.0 138,0 ! 72,0 | 66,0 | 138,0

The foregoing shows that the weekly consumption in Europe
is still 138,000 bales of 400 pounds each, against 133,000 bales
of the same weight at the corresponding time last year. The
total spinners’ stocks in Great Britain and on the Continent
have increased 165,000 bales during the month, but are still
145,000 bales less than at the same date of last season.,

JUTE BUTTS, BAGGING, &C.—There has been a good demand
for bagging in the various grades, and sales are reported of
1,500 rolls. The market continues very firm in tone, with
some sellers looking for an advance. There is nothing press-
ing on the market and the sales making are at full figures,
closing at 83{c. for 114 1b., 9lc. for 1% 1b., 10c. for 2 1b. and
10%5c. for standard grades. Butts have been fairly active since
our last for paper qualities, and 4,000 bales are reported placed
at 1 13-16@175c., and these figures will still buy. Only a light
trade is doing in bagging grades, with sales of 1,000 bales at
21{@213c. as to quantity, the market closing at these figures,

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT,
—A comparison of the port movement by weeks is not accurate.
as the weeks in different years do not end on the same day of
the month, We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement during
September, 1884, and previous years, has been as follows.

Monthly Year Beginning September 1. bt
Beceipis.| 1981 | 1883  1882. | 188L. | 1880. | 1s7p.

Bept'mb’y| 345,415 343,812 326,63¢1 429,777| 158,473| 333,613
October..|1,090,335(1,046,092. 930,534 853,195 963,315| 835 492
Novemb'r 1,122,161/1,030,380 1,004,697 974,015'1,006,501| 912 272

Totalyear(2,557.991/2,120,234 2,401,937 2,257,015 2,433 297 2,164 407
Perc’tage of tot. port !
4990 |

receipts Nov. 30.. 39 90 47 81 1142 13 27

This statement shows that up to Nov. 30 the receipts at the
ports this year were 137,710 bales more than in 1883 and
156,057 bales more than at the same time in 1882, By alding
to the above totals to November 30 the daily receipts since
that time, we shall be able to reach an exact comparison of
the movement for the different years,

1883. | 1832. 1881.

|
1884, | ; 1880. | 1879.
rot.Nv.3o;2,557,991'2,420,284[2,401,93: 2,257,015/2,433,297 2,16 £,407
Dee.1....] 51,576 32561] 40400 36,867 26,617 52479
“ 2.0 54,792 8. i 30,6'3  51,332) 29,216/ 30,386
“ 3...| 31,483 49,256, B. © 34,006, 48,897 23,110
“ 4. 86,573 46,652 50,747 B. | 30,346/ 25675
“ 5. 69,325 19,583 40,832 54134 8, 49,608
Y6 42,484 B35316) 41,373 31,799, 63,166, 36(45
o 8. [ 52,116, 27,721/ 30,13 36,174 8.
Yo 8.l 33,0260 54,897' 55,741 40,865 29,263 43,236
“ 9....| 35,689 8, 10,256, 47,904 25,055 31,502
“10....| 29,984 57,783 B. | 30,377 59,133 37,914
“1l.... 43,651 40.050| 45,904, 8. | 41,693 33,161
“12... 81,643 34,347 31,20:) 50,059 B8, 50,014
* Total.....'3,071,208 2,572,915/2,812,752 2,673,191 2,823,187/2,586,011
Percentage of total! f '
Portrec’pts Dee. 12 59231 4672 56620 4508 5173

RASER

This statement shows that the receipts since Sept. 1 up to
to-night are now 193,263 bales more than they were to thesame
day of the month in 1883 and 238,453 bales more than they were
to the same day of the month in 1832, We add to the table
the percentages of total port receipts which had been received
to December 12 in each of the years named.

THE EXPORTS OF COTTON from New York this week show an
increase, as compared with last week, the total reaching 24,702
bales, against 18,439 bales last week., Balow we give our usua)
table, showing the exports of cotton from New York, and then
direction, for each of the last four weeks; also the total exports
and directions since September 1, 1834, and in the last column
the total for the same period of the previous vear.

EXPORTS OF COTITON (BALES) FROM NEW YORK SINCE 8EPT. 1, 1884.

Week ending—

THE FOLLOWING ARE THE G233 RZCEIPT3 OF COoTroN at
New York. Boston, Philadelphia anl Baltimore for the past
week, and since September 1, 1834,

BOSTON.  |PHILADELPH’A| BALTIMORE.

NEW YORK. :
Receipts = - ' — = ;
Ffrom— This ' Since | This i Since ' This | Since ! This | Since
week. | Sept. 1. ; week. | Sept. 1. - week. | Sept. 1. | week. | Sept. 1.
New Orleans. 4.930, u4331 .....| ... TR I | pE—
Texas........ - 8,332 13(5,‘481§ ..... ter oo sesenn]  sevees [ sempEsll  semes
Savannah. .. £,893% 93317, 912, 20,518 3 6,043, 8200 32,964
Mobile........: ...... I S B l T PP
Florida........ C 4438553 800 1,78 ... T R 806
8o0. Carolina..  35,828.  65,872| 1,833 6,741 415, 6,602 67/ 13,833
No.Curolina..  %70° 12180 .....| ... ... ‘ ...... | 1551 8583
Virginia...... 10,717, 934030 4,510] 20735 4,250 15,793, 3,237 57,818
North’n ports ...... ! 3380 2844 20,141 ...... TS BN
Tennessee,&c 2,706 15,738, 8,005 543503 1 lt)tif 11,583 ...... 2,200
Foreign....... S € X B U H ) 1 | e | wsrees
Thisyear... 3u.545 520351 18,974 112662 53T 40,021 5875 116,204
Last year.... 40680 562516 13,751) 143,105 2,033 11,83 4,913 110,703

SHIPPING NEWS.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
256,141 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday

night of this week.
Total bales.
NEW YORR—To Liverpnol, nersteamers Adriatie, R17. .. . Eeypt,
1,788 . _.Germanice, 1,370, ... Hipparcehiis, 1,331, ... Lake
Manitoba, 2,573 ._.Oxenholme. 3.360....8ervin, 728 ..

Sivius, 1,548, Wyomines, 1,275.............. . =7 14,843
To Hull, per steamer Rialto, 1,073, 7777 1,173
To Havre, per steamers Boskeuna Bay, s59....8t. Germain,

i 20 vrs o wsarsion sewsing » 51505 simmcn gresmmes marmg's 5 8 mi94ics SEi00 5.8 et 2,145
To Bremen, per steamers Falda, 353, L Main, 457 ... Ll 492
To Hamburg, per steamer Bohemin, 1,546 ..o 1,646
To Amsterdain, per steamer Zaandam, 930 T 930
To Antwerp, per steamers P. D. Coninek, 11,192, .. Waesland,

T 55 5 0155 o wm mrocmin o parocsins w8 047516 SEFHE 55, 90m mpnrs mims s amsrmars 5 s1csmrmis 1,961
To Copenhagen, per steamer Island, 4007777777777 400
To Geroa, per steamer East Anwlea, g2, 7777 7T 692
To Trieste, per steamer East Avglen, 460, ..o ... ... 4CQ

NEW ORLEANS—TO Liverpool, per sreamers Buenaventura,

3,400 __ . Caribbean,2,914... . Carol na, 3.950.. . Chancellor,

4.010..... Federico, 5,100..... Guide, 7.250.... Sculptor,

2,984 . Tamaulipag, 4,812, ... West Indian, 2,S8<......_.. 3'7:,338
To Grimsby, per steamer Reging, 6,230 __ . "7 €,280

T Havre, per steaners Galveston, 3,272....Jason, 2,194 ...
Propitious, 4,962. ... Rhodora, 6,500...perships Cashimere,
4,248 Riverside, 4,086, ... .. ... .. .. - 27,262

To Bremen, per steamers Plymothian, 3,921.__. Racilia,
4,900....Rheola, 3,605. .. Robinia, 5.50). ._.per bark Frei-

EE0 T [0 MELs € £ T . 20,078
To Sebastopol, per steamer Narva, B LTS s s smniosss . oo moen 5,1"_70
To Barcelona, ver steamer Redewater, 3,6-2.._............. - 3.6x2
To Salerno, per bark Domenico Lanata, 1,600 ... .. .. 1,600
To Genoa, per steawmer South TYDNe, 2,209, ccisses sosmssnme oo 2,209
To Trieste, per steamer South Tyne, 1,003, ... ... ....... 1,003

CHARLESTON—T0 Liverpool, per steamer ITartbarn, 5,554 Up-

land and 723 Sea Island....per barks Capenhurst, 1,750

Upland and 47 Sea Island. .. Dagmnal, 1,350 Upland and

27 Sca Island....8ibal, 1.772 Upland and 17 Sea Island.

Susan L. Campbell, 2,400 Upland. ...Unanima, 2,376 Up- _

land. ... .. ... C. .. Sl wrs e aTa & SEBEIRE § B mie 2in mmmmimre S el o 14,323
To Ilavre, per barks Candeur, 1,350 Upland....Medbor,

1,600 Upland.......... T 2,950

' Total | peripd
. -— olal | perio
Exported tr— Nov. I Nov. | Dee. | Dee. | since previ’us
20. | 27, i £, i 11. [Sept. 1.| year.
Liverpool.... ............. 3.831 7.437.10.003 14.513/165.572/137.069
Other British ports....... 3,503Q 3,075/ 1,009, 1,173| 23,600 15,624
FOTAL TO GREAT BRITAIN| 7,331 10,5'.2;11.012;16.016 189,172/152,693
Havre.... .. 5 imaneenesnes 3,335f 1,207 2,098 2,115 20,030/ 18,611
Other French ports.......! ......[ ...... | 238, ...... 318 ......
————— ——_‘-—-——l .
LOTAL FRENCH. ..........| 3,335 1,2075 2,336 2,115 20,5738 18,611
' i
BPOMIOD .ooxvcnn s wmniaissowe ! 1348 9491 714] 492| 11,683] 12415
Hamburg ................. [ 2444 3,186 1,205 1,646/ 31.190 15,962
Other ports. «............. | 1,297, 4,375] 2,033 3,311 33,129 17,463
: | ; ! |
COTALTO NORTH. EUROPE| 5,239 s,ﬁlOl 3,933, 5,449, 76,062| 43,870
i i
! |
Spaln.Op'rto,Gibralt’r,&c! ...... TR B | eeean 1,100{ 2,893
All other.................. | scmecs | 50| 1,183 1,09} 5,062 1,775
FOTAL BPAIN, &0 ......... e |30 1133 1,002 6.462| 4,663
GRAND TOTAL ....... enimisis 15,958'20,‘279219,489 24,702’292.274!221,842
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Tolal bules.

To Bremen, per steamer Romanbyv, 4,150, oo aer e ieicaninnn. 4,150
To Antwerp per steamer West Cumbexland 3,350 Upland
ANl 8 Sen IStaANd. . .cvmv i« caiins simae s - snws sass s ST S SRS A 3,358
- To Sfebastopol, per steamer Argo, 3,335, ... ooiicmiiinniaanan. 3,339
To Gottenbury, per bark Aputhexer Dresitg, 1 200 .......... 1,200
To Bergen, per burk Minde, 1,200 .c00.cc505s Sosacsonsssnis 1,200
To Barcelona, per barks Lmda, 1,100....Voladora, 2,263.... 3,363
S8AVANNAE—TO Ln(uvuo] per steamers B. F. Mattuews, 4,675
Upland and 1.0 Sea lsl(md ...Coniston. 6,161 Upl.md -
Ncrmantor, 6,524gUpland. ...per barks Boxoma, 2,560 Up-
land....Cyclone, 2,633 Lplaml.-.. George B. Doane, 3,300
UDtanlai : s soses seave sy smeie Sommay S s Resss sossme seeess 26,003
To Havre, per bark Nordenskjold, (additional) 50 ............ 50
To Bremen, per steamers James Watt, 4,155, ... Lufra, 4,552
e ROME0, 6,306 . oot e i eicmecemeeaaaaaana 15,013
To Amstel dznn, per steamer Har-ley, 4,200 4,200
To Reval, per steamer Laurestine, 5,350 5,550
To Genoa per bark Olaf Glas, 1, 525 .......................... 1,823
GALVESTON—To Liverpool, per steamer S8outhwood, 3,021....per
bark Marco Polo, 2,601, ... iaciiaaaaa. ae Sbiein wiamimin o 2 mmeimie 5,625
To . Havte, per Hark AZ0l,/ 978 .cuos vonmescmsbvsesermavessnsss s 978
‘To Bremen, per brig Doctor Lasker, 919, ... . 10 919
To Naples, per bark Innuanuel; 1,400 .- cq..cconisssmaimossnse 1,406
To Vera Cruz, per steamer wmme) 300, et e 300\
WILMINGTON—To Liverpool, per steamer Elstow, 4,700.......... 4,700
NORFOLK—To Liverpoul, per b‘hlp Warrior, 6,177....per bark
Jafet I, 2,870 e e e e e eei e e i ieaaaaaaaan 8,853
BALTIMORE—To Liverpool, per steamers Omumou, 3,933....
Peruvian, 1,532. . ..B0886X; 8,28 sus s nssnne sosssswnsssnsin 8,700
To Rotterdam, per steamer P.wm 1,OOO . e eiiee e 1.000
BosTON—To Liver puol per stealners L.lt vonia, 1,012.. _Iberian,
1.212 . Towa; 1,873:...Kansas, 2,070 ..cxcev ssswssisssve 6,197
PHILADELPHIA—-TO Llw,rpool per stea,mer Lord Clive, 1,612.... 1,612

Tolal.zaissnisussssarssssscsnsssanesssnn, sans sanssonssssnsnsnsai 200 1AL

The particulars of these shipments, arranged in our usual

form, are as follows:
‘ Awmster- Recal,
dain, Rol- Gollen-

Il terdam  burg,
and Bremen and Copen-
Liver- (i;rumns- & Ham- Ant- hayen & Sebas-

' pool. by. Havre bll)‘ﬂ. werp. Dergen. topol. Total.

New York. 14,813 1,173 2.14% 2,133 2,9i11 S0 10 [P—— 24,702
N. Orleans. 37,3.58 6,230 _’7,2 2 ‘>u 078 ssisss sesems 5,175 104.527
Charleston. 14.32) ...... 2,u50 4,150 3,338 2,490 3,333 33831
8avanuah.. 26, ou.x ...... 50 15,013 4,200 5,559V ...... 52,641
Galvestn . 5,525 ...... 978 31 51 [ — ssumEn  weseas D228
Wilmington 1,700 ..................................... 4,700
NOiOlK ... Sy833  iiier ciier ciieer e ciimme eeiaes 8.853
Baltimore.: 8,700 csesse sivwss  sscwss 1,000 .68 s5ecss 9.700
Boston..... 0,190 coeiss omises  RessE s e eeee eeiea 6,197
Philadelp'ds L0012 .ovucp emaper wovsme smssee sprsss e ass 1612
Total.. 128,196 7,153 33.335 42,293 11,463 8,330 §&,510 256,141

Tnecluded in the abave totals are from New York to Genoa, 692 bales
and to Trieste, 400 bales; from New Orleans to Bareeclona, 3,682
bales, to Salerno, 1,690 bales, to Genoa, 2,209 bales and to Trieste, 1,003
pales; from Charleston to Bareeloaa, 3,363 bales; from Savannah to
Genoa, 1.825 bales; from Galveston to Naples, 1,406 bales and to Vera
Cruz, 500 bales.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

GALVESTON—For Liverpool--Dee. 6—Bark Mersey, 3,292.

IFor Havre —Dece. 3—3ark Griqua, 1 0&1

NEW ORLEANS—I'or Liverpool—Dece. 6—3teamers Architect, 4,270 ;

Caxton, 7.2 .; Counsellor, 4,300; Lalmng, 5.106....1‘)%. 10—
Steamer River Clyde, 2 325, ;
For Havre—Dec. 5—ship City of Boston, 3,156....Dec. 6—Ship

William Tapscott, 5,371....Dee. 10 -Steamer Queen, 4,819,
For Bremen—Dec. 6—Steamer Tar peia, 3,700,
For Hamburg—Dee, 5—Steam r Sult -n, 650,
For Malaga—Dee. 5—Bark Alfa, 1.500.
For Genoa—Dve, 6—3teamer Castleton, 4,163,
PexNsicors—For Liverpool—Dee. 9—Bark 4\1\ ila, ——.
CHARLESTON—I'or Liverpool- Dce. 6—Bark Winona, 2. 100 ...Dee. 8—
Bark Wacis-a, 2,5~¥3....Dece 10 - Bark Donglas Campbell, 2,130,
For ITavre—Dee, 6—Barx Jennis P arker, 3,141,
For Sarcelona—Dee. 6--Bark Lnciano Serra, 1,300.
SavaNNall—For Liverpool—Dee., 10 —=Steamer \uLunM:, 3,6 l
TFor Bremen—Dee. dS=Steamer Scaw fell, 6,000,
For Awmsterdam—Dece. S—Steamer Madrid, 4,902,
For Barcelona—Dee. 10=Bark Guglielmo (, St.:un'm'(l. 821.
WiLMINGTON—T'or Liverpool—Deoee, 5-—=Bark Fidelio, 1,563,
IYor Bremen—Dee., 5—=DBrig Svea, 1,270.. . Dve, 9—Bark Teviot, 1,458.
NORFOLK—ITor Livervool—Dec, 8- Barks M., & E. Cann, 2,6.0: Scot’s
Bay, 3,500 ... Deec. 9--Bark Emiie 1. Boyd, $.650. ... Dee. 10—
Ship Ausoria, 10,31 __.Dee. 1L-Sreamer Lord O'Neill, ——, .
For IHHavre—D. ¢, 9—Bark Bacehas, 2,313,
WeEST PoiNr—1or Antweep--Dee. 5—=Steauner Renpor, 5,121,
S—Bark -\1‘13.11.1, ——....Dee.

11-Steamer Pemptos, ———.

BosToN—For Liverpool —Dee. 5—=Steamers Bulgariin, 1,546; Palestine,
145992 .. Dees 9 =Sreamers Borderer, — ——; Virgintan, ———,
B\LTI\IOI{L—FHI Liverpool—Deae. S—steame: s 1 mwmm,.i 121 Nekq-

more, 4,131,
Purmraperriuia—For Liverpool - Dee. 9—=3teamer British Princeess, 1,931,

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.:

€21TY OF AUGUST, steamer, at Sav mmh loading for New Yorkk, A firve
was discovered on Decemb r 10 in the hold of the steamer City of
Aunzusta, which was to have sailed for New York on that day. The
fire was not extioguaished wntd the steamer had been tilled with
wiater.,  About 1,000 bal s of cotton are either parrly buraed or
damaged vy water. The Joss to the eargo will be between $30,500
and 40,00, Pie vessel is only \.1_"mh damazed.

ParTHIAN, steamer (Be), from Charleston, Nov, 22, l'.u' Bremen, arrivei
in the Eagidsh Chanael, Dee. 9, with 1oss of three blades of her
propeller.

"TCANEMOUTH, steamer (i‘»r‘ ), from S;l\':um:l‘l, Nov. 13, for Bremen, went
ashore on h vs -hiethmg stand, AL DML of Dee. 4, filled, and shortly
afterward began to break up. Twenty-six b: zlu of cotton, out of
her eargo of 2735 hades, had been landed,

WVILTON, steatner (B, at Savammal, for Bareelona.  Fire was discovered
intiecarzonte ut.«m on steamer Wilton on December 9.

JENNIE PARKER, bavk (300, for Havre, ran aground on Lawson Shoal,
Charvleston, Dee. 7. A ‘part of her e¢argo was placed in lighters
and she was towed off md anehored,  Surveyor recommended that
\n? be towed baek wo the city as she snstained dammige by going
ashore,

Scor’s Bay. bark (Br) at Norvfolk, Inaded for Liverpool, was run into

by schooner Join 3. Beeham at ReynolU's whari, Norfolk Harbov,

ﬁﬁser.stlouisfed.org/

l

on Dec. 6. The bark was not materially injured. She cleared on
the Sth for Liverpool. - ]

Cotton freights the past week have been as follows:

Satur. | Mon. Tues. | Wednes.| Thurs. | Fri,
Liverpool,steam d.|  7go* T32* T32% |1364-Tg0*|13¢4-T32"|13e4-Tga*
" Do sail...d. s I ceme ceme — —
Havre, steam....c.| 74" 716* Ty6* 1339* 13 9% 133q9%
" Do sail...... c. —— pr— R awan e ccee
Bremen, steam..c.| lg* ¢ 1g* 19¢ 1g- 9+
-Do sail ....c. swas ceid® =k S aas coes —
Hamburg, steam.c.| 3g* 3g* 3g° 3g* 3g* 3g*
Do sail....c. — — — —— T B
Amst’d’m, steam.c.| 531 55f 55t 55t 551 55t
Do sail...c. — PEEN suwe saE -~ —
Reval, steam....d.; 31g@3* b15@38*| 516@38*|1130-514* 516-1132%|51g-1150*
Po sail.......c - R . — smes —
Barcelona,steam.c.| 930* 9y0* O304 930% 939% 930%
Genoa, steam....c.| 95g* 91g* 916" Sg* 5g* 5g°
Trieste, stecam...c. 5g* Sg* 58" og* bg* 5g*

Antwerp, stean..c.;316-13g4%{316-13g4*|314-13¢4*| 13g4* 13g,4% 13 %

* Compressed. t Per 100 1bs.

LiverrpooL.—By cable from Liverpool, we have the followin g
statement of the week’s sales, stocks, &c., at that port. \Ve
add previous weeks for comparison.

Nov. 21, | Nov.28. | Dec. 5. | Dec. 12.
Sales of the week........ bales. 63.000 69,000 47,00¢ 15,000
Of whirh exporters took ... 7,600 5,000 4,00 5,000
Of which speculators took.. 5,000 7.000 3,000 5,000
S8ales American .......... PR 37,000 37,000 29.000 27,000
Actual export..eeeecenecan ann 13,009 8,000 11,000 10,000
Forwarded. . sssses s ss cses sais 41.000 24,000 39.0)0 42,000
Total stock—Estimated........ 423,300 430,000 423.000 503,000
Of which American—Estim’d| 223,000f 217,000 250,000 316,000
Total import of the week ..... 814,000 93,000 87 000 163,000
Of which American ......... 68,000 78,000 71,000 130,000
Amount afloat..... ........ ce-ol 273,000 262,000 321,000| 246,000
Of whieh American ......... 257,¢04] 246,0000 397,000 284,000

The tone of the Liverpool m'u'ket for spots and futures each
day of the week ending 2, and the daily closing prices
of spot cotton, have been as tollows.

Spot. Saturday Mo'nday. Tuesduy.| Wednes. |[Thursd'y.| Friday.

Market, Moderate - Barely o - .
12:30 P‘)’[.g demand. | Very firm. supported Easier. Quict, Weak.
Mid. Upl'ds| 5134 5151¢ 5153, 573 573 57
Mid. Orl’'ns. 510yg Gliy 6lg (§ 6 .
Sales ... 8,00¢ | 10,000 8,004 7,000 3,000 7,000
Spee.& exp 1,000 1,000 1,000 1,000 1,000 1,000

Fulures -

Market, l'(";;"“t g&‘;ﬂ ﬂlt toad stedy at . 5

2:30 P ae 61 ad- | Steady. 2-44 de- Steady. teady.
12:30P.0L§ | “cline. vance. cline. i #

Market, z ) Quict Quiet Bare'y Barely

ER SRS Dull. Steady. stgzliléy st,gzlx,l(tly. steady. | sieaay.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below., These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

= The prices are given in pence and 6Lths, thus: 5 62 means
5 62-6ld., and 6 03 means 6 3-64d.

Sat. Dec. 6. Mon., Dec. S,
Open!Hwh{Low Clos. ;Open'HighlLow ‘C'los
d.gd]d d. | d.  d. rl:d
December. | 550 ’ 15505501530 535% 539|558 50N
Dec.-Ian....| 50§50 550,530 552551 | 553 5o~
Jan.-Feb.... 552\55”552 552 060 ' HB0!DHY HH !
feb.-March.| 5 35 i 555 9H3!535|' 563563 l S5¢3 SH83| D ﬁl ' 5 K3 561 ] 583
March-Apr.[ 554 559 55Y/56:i9| 603 603'602 602| B0l {602 80L| 602
April-May..[ 563 563 563 5€3| BO7T 607 603, 60| 60i 609 'aos| 608
Viay-fune..[802 6802 6(2 602810 610 610 410! dOSgﬁ(}U"HUS 609

June-July..[ 608|605 6035606 615 614 611 613! 611 613|411 | 613
July-Aug... 6106810610 610“618;615 817 617 6L1d 614, 615] 818

[ TESE ™S TN EPOUY RN RPN [N | RPN (PO T B .|

Sept.-0ct...| wewe ool ol el ] ‘ i

0etoNove, | weee] el ) ]| AN I i ‘ i
, !

Wednes., Dec. 10, Thurs,, Dee. (1. Frl, Dec. 12,

Loww. ’Clos ()pen Liu,u, | Low ‘!!m ()pen‘ngh Low.| Clos.

OpenFHiqh ‘

a.[.d.id.’d.gd.[d.ii.. rl.'ld.}d. a | d
December.. 538 558,555 555 536|558, 353 555 | 512 553 552| 538
Dec.-Jan.... 556550 535 555 536|534 35355 552|653 552 553
Jan.-Feb ...[557 557 551 555 5381554|336 556 [5:4(635 551|555
Feb.-March. 561581 581 561 56L[561 560 500 558 553 555 55
March-Apr. 8(0 600 600 800 661 60l |3¢3|563 561 561561 561

April-May..|804 604 €04 604 804601 603|603 |00 661 600|601
May-June..| 8 07 007v607‘607 808 B8(8 607|607 dei‘GOJ 604) 603
June-luly .. 611{611‘611 8 11 ’612!6125011 AR 608’609 605| 609
July-Aug... 615815 614 614,/ 615(615 611|614 (611 [612|611] 612
Auge-Septo.| vief v wend] o] e el e celd] o ’
Sept.-Oct.. s |
Oct.-Nov....

ces. seen cess| sens] cens vees

1

%
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BREADSTUFFS.
FRIDAY, P. M, December 12, 1884,

The extreme low prices for flour which were quoted in our
last did not serve to stimulate trade to any appreciable extent,
until within the past day or two. In fact, the further decline
in wheat led to demands for additional concessions to buyers.
But latterly trade has become more active and prices are
steadier,  Still, dealings show no increase over an averaze

business. and but a moderate degree of activity is looke1d for

till after the holidays. Rye flour and corn meal are firm, but

buckwheat flour shows some depression.

The depression in wheat arising from the free marketing of
their crops by the farmers of the Northwesi, which was
noticed at the conclusion of our last, continued without re-
lief for the first half of the week under review, until prices
reached figures among the lowest quoted in this century, A
steadier feeling followed, 'as was natural under the cireum-
stances, arising from a demand to cover contracts, and some
revival of speculative confidence,but no decided improvement,
took place. The milling demand continued quite moderate,
but fine qualities maintained their values, and vesterday there
was a very full business for export, some 200,000 bushels hav-
ing been purchased, the influence of which was felt to some
extent in speculative circles. To-day, however, the impor-

- tant failure reported from Vienna bad a depressing influence,
and prices receded « fraction; still no marked depression of
tonek could be noted, although the Western markets were
weak, '

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

Sat.  Mon. Tues. Wed. Thurs. Fri,
TInelevator................. £41g e H4 84 3114 831
Decewmber delivery........ 79 7814 785 79
January delivery.......... 81l  8ulg 80l 8031 80% 814
February delivery......... 8373 821y 8273 831y 83 8253
March delivery..... ..... .. 86 817 8514 83 83l 814y
April delivery.............. R81y 87 8714 8753 871g 87
May delivery........ ...... 90y 891y 81 8153 898 80

Indian corn showed more steadiness, and at times a consid-
erable increase in strength has Leen apparent, altiiough the
possibility of a “‘corner” on December contracts seems to have

“been wholly removed. Yesterday there was a pretty good ex-
portdemand, and a brisk speculation caused a fractional ad-
vance in prices for the later deliveries. To day, however, there
was a pretty general decline, the secondary qualities of ship-
ping corn afloat showing a marked depression. the salesinclud-
ing No. 3 at 47c.

DAILY CLOSING PRICES OF NO 2 MIXED CORN,

Sut.  don.  Tues. Wed. Thurs., Fri.
Inclevator.........oo...... B o6 S6 Ho H3lg 53l
Décember delivery. ... ... Sl 5015 T 5315 531y Sl
January delivery.......... 4714 471 4714 483 4=1g 473
Fehruary delivery.... ..., 47 46l 4619 4733 4713 465
Mareh delivery...... PRET - 7 § 461 4519 4738 471 451y
April delivery.............. .... 4714 4714 4019
May delivery.eee.oeuooo. .. 463 44533 4633 17 4653 451,

Rye and barley have been without important ferture or de-
cided change in prices, but buckwheat is much lower,

Oats were depressed early in the weelk, but afterwards im-
proved, and were at one time quite buoyant, No. 2 mixed sell-
ing yesterday as high as 33%{c. for February and 345;«. for
May: bus to-day there is renewed depression, with the close at
325;c. for January, 33c. for Fevruary and 3434c. for May,

The following are closing quotations: :

FLOUR.

Fine............ PDOLL. $2152 275 Southern bakers: and

Superfine.... ......... 235@ 2355 family brands....... ¥1 252 500

Spring wheat extras. 2752 325 Rys flour, superfine.. 3502 385

Minn. clearand stra’t. 3 50¢ 4 75 | COrn mea:—

Wintershipp'gextras, 2752 325 Western, &a.... .. - 32)2 340

Winter XX ..... ..... 370@ 500 Brandywine, &a.... 5332 34 -

Patents......o........ 425 525 | Buckwheat flour per

City snipring ex. ... 2902 425 1000 {1 200@ 215

Bouth’n gLip’g extras, 3002 4 00

GRAIN,

Wheat— . dye—Western......... 60 @ O61.
Spring,per bush. 70 ® 80 State........ ... ..... 6O @ U7
Spring No. 2..... 7V w 82 Oats—Mixed .......... 2llad 331

. Red winter, No. 2 8l @ 51 White...............32 & 3%
Red winter ... .. 70 @ YW No. 2 mixed....... .. 32532 3214
White. ... co...... 75 @ RS No. 2 white...,..... 33 @ 334,

Corn—West. mixed 4h @ 54 Buckwheat.... .......52 @ 31
West. mix. No. 2. 52 & 53 | parlev—No. 1 Canada. X2 @ 56
West. white.._. .. 50 @ 53 | No.?2 Canada....... oo @ 80
White8outhern.. ) @ 5> | Btate,two-rowed.... 50 @ G5
Yellow Southern, 49 @ 52 | S8tate, six-rowed .... 70 @ 73

The movement of breadstuils to market is indicated in the
statements below, prepared by us from the fizures of the New
York Produce Exchange. We first give the receipts at Wester..
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Doc. 6 and since Aug,
for each of the last three years: .

Receipts at—  Flour. [ Wheat. | Corn. Oats. | Barley. | Rye.
 BbI2.1961bs, Bush.80 ‘s Bush.56ib: | Bush.32 s Bush.4%he Bush.o0
Chicago...uol 1074020 1207000 1,622,009 5AS6T 275,650, 35.051
Milwaukee .. | (i:l..')\il; 353,000 26.8~0 08, IOOI‘ 1S3,115 B
Toledo....... 4,661 205782 106,116 5,611 3,082 10,317
Detroit .. . 2,303/ 52,713 31,97~ 11,632 29,051
Cleveland, .. 2,937 40,500 8,003 13,100! 13430 L
8t. Louis 20,788, 265,01t 4423750 2ot 82265, 5,500
Peorii........ 50 74800 158,170 1714500 ¢ 10,850 4,000
Duluth ......| ... |15 U [ ..... .
Tot. wk. 'S4 200,376, 3,126,563 2.506.020. 88,236 602,330, 60,665
Same wk., ‘83 217,531j 2,406,235 1577371 1.15‘()'.5{55! 814,733 224,359
Same wik.e2| 227877 1,561,201 2,300,623 636,933 520,1+51| 92,365
Since Juiy 2< ’ i ’
188¢,....... 4,123,031 63.096.239 31.056,423] 27,854,330 8,200,226 3.079.460
1883,...... 8,911,950| 45.602.351] 45,081 273 29,:;17,51(‘, 10,053,801 4,765,074
1882 3.040.558| 46.000.712) 26,874.872) 21920510 7915745 2153 254

koo d for FRASER

' The comparative shipments of flour and grain from the same
ports from Dec. 24, 1883, to Dec. 6, 1834, inclusive, for four
years, show as follows:

1883-94. 1882-R3, 1881-82. 1880-81,
Fioar... ....bbla. 11,295,321 9,265,914 8,304,280 8,266,356
Wheat..... bush, 63.747.264 45,876,280  52,875.082 47,115,930
L 61 | NS 79,6862.576 102,051,287 64.561.754% 107,674,340
Oats...c. cece.oa. 50,222,680 43,593,353 3 1,330,255 32 643,758
Bariey ... ...... 5,431,954 9.509,63 ¢ 5,063,060 4 575,079
BY0: saew sen ee-aee 0,936,525 8,683,657 3,102,496 2,251,486

R —

Total grain .... 205,001,209 211,714,211 160,436,003 191261003

Below are the rail shipments from Western lake and river
ports for four years:

1884. 1883. 18852, 1881.

Week Week Week Week:

Dee. 6 Dee. <. Dece. 9. Dee. 10.
Flour ... .cee...c....bbls. 239,393 230,219 226,112 122,613
Wheat . ..... .-e...ba8h, 246,224 452, 871 308,772 228.655
Corn eay e ofeennnnn. 1,369.553 S6,423 865,163 1,131,824
Oals .ol Laeieee cveaneaas  DH10,323 654,319 361,186 365,536
Barley..co aasinssea ceeeae 172,497 219,501 219,326 163,705
RYC caeinieceieannccanecas 24,179 33,230 42,981 31,568

Total..c..cee claaneeae 2,322,783 2.301,397 1,797,733 1,926,288

The exports from the several seaboard ports for the week
ending Dac, 6, 1881, are shown in the annexed statement:

{,"v,’f‘é),(,)b"f_s Wheat. dorn. Flour. Oadts. Rye. Pcas.
Bush. Bush. Bbls. Bush. Bush. Busgh.
New York| 665,332 351,192| 105,863 6’0956 70,313 4,114
Boston sswun| 136,087 30,592 T3¢ eeen..
Portiand. 16,732  ...... 5,554 ...l ..., 36,000
Montreal.|  __.... 40 11,664 3200  ...... 575
Philadel.. 29,722 55,000 P2 B I N
Balum're| 206,293 175,695 25,617}  ceei-. I 15,682 .
N.Orl’ns.|  ...... 12,009 | ceese]  amenn. ! sweees]  ewmem .
N. News.| ... ... b | T TS R, l ......
Total w'k.| 613,137, 732,994 1R1,133 6,490 86,()25i 60,089
S’ tim - i . ,
1853, ..[ 950,826 833,600, 203,251 3,123 69,7831 21,652

The destination of these exports ig as below., We add th
corresponding period of last year for comparison:

; Flowr. ! Wheat. ’ Uorn.
Lrports | 7 -

Jorweek 1834, 1883." 1884. 1833. 1884, 1883.

to— Week, Weel:, Week, Week, Weel:, Weel:,

Dee. 6. D:ec. 8. Dec. 6. Dece. S. Dee. ¢, Dec. g,

| Bols Bhls. | Bush, Bush. | Dush. Bush.
Un.King. 89,6417 1&3.6&7; 236,103 713.:’)03} 645.065) 783,575
Contin’nt 6,872 IO.QOSi 670,463 221,269 01,714 17,707
S&thAm 31,125 23,7 16; 5,351 99 20,387 21.663
W. Indies 29.602 16 .")ISi ........ 4,955 10,127 8,276
Brit.col's 23,304 i).’?%i)[ .15 8,000, 4,360 1,275
oth.e'n’es 832 UE)Oi ................ 1,101 1,101
Total ..| 181,413 205,254} 918,137| 950,326/ 732,9241 833,600

By adding this week’s movement to our previous totals we
have the follovzing statement of exports since September 1,
this season and last season:

Flowr. Wheat. Corn.

“rports gince 184, 1883, 1884, 1583. 1884. 1888.
dug. 25, to— [ dug. 25 to [ Aug. 27 to| Aug. 25 to Aug. 2% to | Aug. 25 to| duy. 27 to

Dec. 6. D¢, 8. D c. 6. Dec. 8. Dee. 6. Dec. 8.

Bbls, Bbls. Busk. Rush. Bush. Bush.
Ua. Kingdom! 1,552,951 1837.613 0,159,222 9,007,081 3612521 10,678,701
‘ontinent ... 165,647 100.176] 10,717,073 5,603,572 75,0230 2,560,107
S & OO Am... 218,715 190,123 U41,825 174 200,178/ 591838
West Indies. 20..406 245,8101 ,  ...... 21,538 113,94~ 146,650
Brit. Col'nies 265,627 227,970 146 8,010 34,017 62,314
O .h. countr’s 10,305 10,328 13,437 (Hi U,075 101,630
Total. ... 2:431,700) 2. 418,053 19.055.310] 12.616,053] 3,957,463 13,092,120

The visible supply of grain, comprising the stocks 1n granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Dec. 6, 1884, was as
tollows:

Wheat, Corn, Ontls, Durley, Rye,

T slore at — bush, hush. bush., bush bush.,
New Ymk ... ... 10,165,759 241,120 1,248 957 136,266 71,503

Lo ailoat (est.) 955,000 443,880 . 300,000 314,217
Athany. .. ... .. 2,500 16,000 67,000 112,000 15,00 r
Buttalo ... ...._. 3,296,000 244,000 11,09 323,900 31,600
Chicazo.... . .00 10,936,352 1,837,061 628,001 161,915 OL,633
Newport News. .. 36907 T
Milwankee. ... ... 2,173,401 ... 13,010 87,81 6,073
Dulath.o... ... 221,005 ... . e SEmEmEE memde .
Toledo (oo ... ... 2,762,173 56,~09 27,617 ..., 40,712
Detvoitoooo. ... .. 393,607 T 145 10,271 2617 415
OsWego. oo .. S 125,951 _..... 262,500 21,427
St Lowis. oL 215,690 67,950 D2, 719 14,154
Cineinnati....... 15,913 10.653 43,785 12.65.3
BOStON.cos.comanan A3 125,595 473,204 27,325 3,255
Toronto ... .__... 132,754 220 ...... 151,764 1,000
Montreal.o.. o..., 297,830 527 7,077 33,013 2,627
Philadelphia .. ... 831,020 74,183 107,442 ... ...
Peovia. ... ........ 9,005 31,209 1:S.351 318 5,717
Indianapolis ..__. 96,900 39,200 81,100 2,400 ...
Kaisus City...... 822,07 GL,3-41 2,800 L. 2914
Battimo-e ........ 1,112,725 120,509 6,45% - sne 10,863.
Dowr. hlississippl. T 250.152 59917 GeTen; e wpe
On rall.ccnsssennas 307,263 1.454,922 321,650 41,557 44,276
Tot. Dec. 6,'84.. 40,%09,033 9,365,666 3,302,210 2,075,863 705,636
Lot. Nov.29,’84. 39,241,567 9,147,000 3,233'261 2,751,633 631 323
Tot. Dec.. 8,783, 34,185.933 5,320,812 5,917 507 2.963,30%8 2,663,132
Tot. Dec. 9,’82. 20,190,031 T >7: 523 06:7 008 3108 €66 1,241,652

Tot, Dee.10,°81. 18,503,725+ 799,017 3,124'265 1,232,011
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THE DRY GOODS TRADE.

FRIDAY, P M., December 12, 1884.

There was a fairly satisfactory business in a few descrip.
tions of dry goods the past week, which tends to show tha
buyers are beginning to take a more hopeful view of the trade
outlook; but the general market was quiet as usual at thistime
of year, when distributers are more anxious to reduce their
‘stocks to the lowest possible point than to increase their lia-
bilities. There was but little improvement in the demand for
domestic woolen goods, and neéarly all foreign fabrics ruled
quiet in first hands; but somz large transactions in staple cot-
ton goods and shirting prints were stimulated by the prevail-
ing low priczs, and the advancing tendency of the staple.
Spring goods, as fine ginghams, worsted dress™ goods,
lawns, piques, white goods, &c., were more songht after by
wholesale buyers, and very fair orders for such fabrics were
placed for future delivery. It was not an active week in job-
bing circles, but a fair average trade was done by such firms
as keep abreast with the times, and make prices low enough
to keep goods moving. More small failures among retailers

———

which they were not infrequently offered in order vo effect
sales. Kentucky jeans ruled quiet, but a few large lots were
gold by means of low prices. Ladies’ cloths, tricots, cloakingg
and Jersey cloths were in steady but moderate request, and
there was a light business in all-wool and worsted dress goods,
shawls and skirts. Some fair orders were placed for carpets
for future delivery, and there was a continued moderate de-
mand for hosiery, knit underwear and fancy knit woolens,

ForEIGN DRY Goops were generally quiet in the hands of
importers, and the jobbing trade was confined within narrow
limits—specialties adapted to the holiday trade having consti-
tuted the main requirements of retailers. The auction rooms
were well patronized by retail buyers and small jobbers, and
a fair quantity of assorted merchandise was disposed of
through their medium at fair average prices. lmports con-
tinue light, and buyers who have lately returned from the
European markets state that their purchases abroad have
been much smaller than in former seasons.

Importations of Dry Goods.

The importations of dry goods at -this port for the week
ending Dec. 11, 1884, and since January 1, and the same facts
for the corresponding periods are as follows:

have taken place, but the general financial condition of the 5 B é,mgig 9'_,1 g B 35 émmosﬁ
- o - . . ’ ct ot - 3 = [« e = e
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York Mills, were marked down to a lower price than ever | <=+ g NG EWE Se2sEe L —8
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8l{c. for G4xGis, and 2 13-16@27gc. for 0H6x60s. Shirting | — S Q= . E
i -1 1 . y = @ B, W Bl | s | AT - ~ N3
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freely distributed at 4!4c. per yard, less a discount. = l = I °lz b
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SELLING AGENTS FOR

Geo, ]l. Gilpert I‘[r‘,{n (’0-.
Ariington DMills, Freeman Mig, Co.,
Renftrew Mg, Co., James Phillips, Jr.

Fitchburg Worsted Co.,
George Whitney, Continental Mills,
Lincoln Mills,

BOSTON, 31 Bedford Btreet.
NEW YORK{OS & 60 Worth Street, and

35 & 37 Thomas Street. COTTON CANVAS,

Manufacturers and Dealersin -

COTTONSAILDUC

And all kinds of .

FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &cC., “ONTARIO” SEAMLESS

Brinckerhoff, Turner ' Joy, Lincoln & Motley,

‘ & C , ' 43 & 45 WHITE STREET,
O.,

15 CHAUNCEY STREFT,

' NEW YORK. "~ BOSTON.
|

| AGENTS FOR

| Ocean Mills Co. Atlantic Cotton Mills
! Peabody Mills, Chicopee MIg, Co.y
| Ellerton New Mills. White Mig. Coy

Saratoga Victory Mig. Coe
l gHonlery and Yarn Mills.

BAGGING.

Bullard & Wheeler,

119 MAIDEN LANE,
NEW YORK. ’

BAGGING AND IRON TIES,
(FOR BALING COTTON.)

Agents for the following brands of Jute Bagg'ng,
“Ragle Mills,”** Brooklyn City,”"*Georgia,”* Carolina,”
*Nevinsg, 0,” “Union Star,” **Salem,”’ *Horicon Mills,”
¢ Jergey Mills” and * Dover- Mills.”
IMPORTERS OF 1RON TIES.

No Water. No Brush.

USE THE
New York Moist Letter Copying Book,
MANUFACTURED BY

New York Stationery & Envelope Co.,
No. 62 JOHN STREET, NEW YORK,

BAGS, “"AWNING STRIPES.
Also, Agents ;
UNITED STATES BUNTING CO.

A full supply, all' Widths and Colors. always in stock
No. 109 Duane Street.

ESTABLISHED 1835.

Eugene R. Cole,

SUCCESSOR TO SEARS & COLE,
STATIONER AND PRINTER,

Snp{)lies Banks, Bankers, Stock Brokers and Cor-
porations with complete outfits of Account Books
and Stationery.

§¥ New concerns organizing will have their or-
ders promptly executed.

No. 1 - WILLIAM STREET,
(HANOVER SQUARE,)

WARREN, JONES & GRATZ’

ST.

LOUIS, Mo.

Manufacturers’ Agents for the sale of Jute Bagging
IMPORTERS OF
IMON COTTON TITES,

Bliss, Fabyan & Go,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING B,RANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, &o.

Towels, Quilts,White Goods & Hosler?

Drills, Sheetings, &c¢.,

for Export Trase.





