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CLEARING ITOUSKH RETURNS.

There is recorded a general and quite satisfactory improve-
ment in the volume of exchanges for the week enlding with
Saturday last. There are on'y cight cities which make a less
favorable exhibit than on November 15 1ast, viz.: New Haven,
Portland, Worcester, Lowell, Milwaukee, Doetroit, St. Louis,
and Kansas City., On the other hand many, in fact most all
of the important centres recorvd clearings which approximate
more closely those of a _yb.u’ azo than in any statement we
have previously peesente . This is certainly very gratifying.

A fot which shou'! b remaninberel in ioterpreting these
results, amd which ren lors this exhibit the more satisfaetory,
is the material falling off in the valne of commolities during
the year. Thus for inst.nee wheat (No. 2 spring) wis selling
in New York a year azo at 81 09: now it is quoted 780770, a
deciine of about 30 per cent. - And just at tais season of (he
year there is no itemn so important as wheat in the makeup of
our Northern and Western exchangss.

whether of the soil or. of the mill, shows a loss in price,
Remembering thig, great encouragemont may be drawn from
these figures, They indicate the turn in the tide which, with
favoring conditions hereafter, affocds a fairer proinise for
coming months than has beea recent’y enticipat@d,

But besides wheat, !
every article of breadstufls, and in fact every product scld, -

At New York the decline from last year reaches 186 per
cent against 32°6 per cent November 15. The sales of stock
aggregate a value of $92,915,000, against $128,960,000 in 1833,
and if we deduct double these amounts, there will remain for
the exchanges arising otherwise $366,8581,509 and $424,531,400,
or a loss of 136 per cent. Outside of New York the exchanges
reach $257,975,255, against $282,204,909 a year ago, or a decline
of 86 per cent; last week the loss was 17'9 per c¢-nt, and on
November 8 reached 10°8 per cent. Presented in our usual
form the returns from the different cities are as foliows.

: Weel Ending Nov. 15,

Week Ending November 22.
PerCent

( 1884, 1833.

" Per Cent. 1564,
s s o St e | - SEp—— —_— i | S w—
New York...,...... §550,711,500  $082,451,400] —186 | $527,541,755 —82C
Lales of— i ! ! ‘
(Stocks....shares.) (1,345,912) (1,587,851 (=152} i (1,569,594); (—283)
(otton....bales.) (672,100)' (877,000), (4-73'3) | (819,300)] (4306°0)
(Grain...bushels)  (83,273,000): (5%,172,000) (—411) | (44,788,000)! (-+4°6)
(Petroleum.bbls.)  (43,141,000)" (95,852,000}, (--55°0) | (50,060,000)! (--45'4)
Boston ....oenee... C§67,080,531  $6,706,204 —38 | wz,nzm,o;u{ —166
Providencs... .....! 4,533,600 4738,200, —4'3 | 4,278,700] --141
Hartford........... ‘ 1,458,475 1,674,352 —1111 | 1,348,136 —282
New IHaven........ 1,093,932 1,254,920 —124 | 1,197,730)  —57
Portland i 913,939 934,051 —22 | 083,389 -1
Woreester......... , 721,854 816,746, --11'6 i 839,870! —1'3
Springtield......... ' 754,519 837,506, —63 ‘ 075,720  —xd-a
Lowell .ec.uuunn... - 484,688 5S6,TT0 —17°4 ; 575,480 +50
Total N. England §77.1006,035°  $80,5048,809 — 13 i $712,5930,400 —162
Phiitadelphia....... C§46,180,736, 53,867,778 ~ 1473 I $37,740,7R4] —32°0
Pittsburg..... ... 8,363,370 0,695,488 —137 | TA82,232)  —338
Bultimore.......... 13,253, 413F  13,427,056! —1'3 12,135,080] —16'5-
S N GRS AL S U — —
Total Middle....! §67,797,5019  $74,690.252, —11'0 | §57,050,003] —2ud
Chicazo.uvnnn. .. b§43,258,218 £17.916,063  —67 | $11,631,048] —10'7
Cinecinnati ......... $4,219,200 10,629,250 —13'3 ‘ 9,050,600, -~ —20°4
Milwaukee..oeee... ! 3,616,051 4,346,219, —16-3 ! 3,504,131 25
Deiroit. .. covana.. t 2,706,575 2.0002:9] —95 | 2,580,508 -37
I:dianapolis ...... i 1,481, 52 1,302:201  —0'3 | 1,572,112)  —13'3
Cleveland.......... | 2,231,307 2,223,573 402 2,233,427 -8
Columbus.... .. .. ! 1,218,093 1,330,233 —457 | 1,324,879 =143
Peoria. . .veennn... | 957,757 1000890, —42 | 83n,830] —I2'8
Total \\'ostern...‘i $64,72,5310  #71.912.5530 —10°0 $06.050,850] —11'3
Bt Lou's......... [og1aseonsd 18,5000 —11°1 §$15,502,302 -2
R doscoh | 620,521, TITS 4 =08 502l —214
Now Orlonss.. .. ‘ 13,00.518, 1357008 —0°1 11,500.558] 131
P Taisniilize.. .« cou i SRR R 4250300 —11°3 3790208 =270
; Kansas City, . oo i 3,763,560 B065,500 0 42205 4.2-0,193] 4337
P Memphis, oo, { 2,058,001 1,531,332 -f-12+9 1,761,173 +8¢
Fotal Eouthern..| $47,500,631 30,330,092 — 37 $26,512270] —174
San Franeisco ..... f £10,425,013;  $£13.363,243 —21°0 $11,019,372 —25'5
Patal il ... | SSI3MS5I01 SOBL669,300 —157 | TG00 —286

By telegraph we have received returns from a few of the
leading cities for the five days ended with Iriday evening.
The figures really cover but four days, there having been no
transactions on Thursday (Thanksgiving holiday), and the
New York stock sales in 1883 embrace only three days, Evacu-
ation Day having been observed on the Exchange The ex-
hibit is quite satisfactory when compared with last year and
aiso with a week ago.

| Five Doys Ending Nov. 25,

;l"it‘lf D'ys End’g Nop.2L

P88t 1883 Percent.l 1S3, |Percent
. ... DR DU Ul 1 R I ol
: Noew Nort.sivenns 383,520,018 §:305,797,0506 - N $47(),(H.‘_3£y‘!): — 191
| S deiof Stock (sha) (1,033,150) (455.51%) (+131°2) (1,146,399 (=70
i BOStON:. s i woinis wie biss imonms Not reccived.oop oo 050,109,010 —4°1
{ Philadelphin., .| $28414,972)  §32,683.450, —i f 39,2 4,700 —14'5
| Baitimore..... 8,821,271, &,0005,022 11,479,335 +2°1

8t. Louls. ... coenend 9,351,338 11,904,502 | 12,080,687 —10°3
TOtalos.oveerees,  $400.018,450 $440.581 105 £3%<,:83,200. —170
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THE FINANCIAL SITUATION.

The improvement in business which has been in progress
the last three weeks, and which is still apparent, begins to
Jeave marks of its existence in various ways and directions.
On a previous page we give our record of exchanges, and
they fully confirm current reports; especially is this evi-
dent when we remember the lesser values prevailing now!
Then again, more of our markets are coming within its
influence, and the statement is quite uniform that for the
closing days of the year the results more than meet antici
pations. There are likewise indications of a similar char-
actcr in the railroad earnings, some of the latest compara-
tive statements of traffic, making the best exhibit for many
a week. In Wall Street also, the recovery has been
decided in both transactions and prices.

With regard to the latter, it is difficult to siy how far
the change is real or permanent. It conforms to the signs
of the times; and, undoubtedly, of the good properties,
the floating supply of stock on the street has materially
lessened. There are also some indications that all the rail-
road wars arc to be brought to a speedy end. DBut until
that is accomplished, more or less uncertainty with regard
to the future must prevail. So far as this week is con-
cerned, the cutting in the East, in the West and in the
“South has been pursued with unparalleled bitterness.
Ilere, our trunk-line difficulties have perhaps been most
evident, because nearest to this centre ; but Western con-
nections have shown no less recklessness, while the contest
between the Iirlanger system and the liouisville & Nash-
ville connections has been prosecuted in an equally deter-
mined manner. Altogether, an observer might have said
the carly part of this week that our carrying arrangements
were as near chaos, and the roads approaching general
insolvency as rapidly, as it was comfortable for either them
or the public to realize.

And yet as stated, the week as it closes is not wan'ing
in evidences, that order may speedily come out of this
confusion,  that feeling being {urther encouraged by the
settlement yesterday of the controversy in the West, De-
tween Chicago and Missouri River Still o like
belief has many times prevailed before, only to be followed
by disappointment, for the wish, and the knowledge that

points.

‘sooner or later such is the inevitable end, encourage that
hope. 'Now, however, there is a feeling also prevailing,

that the managers who are engincering these contests may
have a new incentive to quicken their efforts and sharpen
their desires for scttling their disputes. This is found
in the improvement in the general situation, the better
traffic reports that are coming the freer arrivals
of produce at the Western centres, the movement of a
very large corn crop just beginning, the carly close of our
water-ways throwing all carrying bisiness upon the rail-
roads, and the opening of the New Orleans Iixposition the
middle of December; for these are all straws which
indicate or foreshadow the direction which the current
is about to take, since dearth of traffic, not abundance,
times of distress, not of recovery, foster fights.

But besides these general influences there are not want-
ing other signs of an approaching end to the trunk line
dispute. Kvidences of weariness have become quite ob-
vious in one at least of the contestants, and efforts at a
compromise arc generally believed tobe in progress. Even
exhaustion is hinted at, and if the bondholders are in control
and mean to protect themselves. therecan be little doubt of
the urgency for a settlement. Whatever may be claimed as
to the running of a new road, ferry and all, with
limited connections, and still paying expenses at present
rates, local and through, anyone with knowledge of railroad
business must admit that it is impossible.

1n,

Then, again,

there seems to be pretty good reason for stating that east-
bound rates are being maintained, while the issue of round
trip passenger tickets has probably been stopped this
week. The disposition thus so plainly shown to limit
and contract the contest, certainly indicates an ani-
raus in the direction of compromise and scttlement, and
this accords with the inducements for peace enumerated
above.

Another important and encouraging fact, is the state of
our foreign trade.  Yesterday the Bureau of Statistics
issued its figures for October, and they show a much
better balance than was anticipated. Imports were only 513
millions, being less than for any October since 1879, while
the exports were almost as large as last year, only half a
million less than the year beforefand three millions larger
than in 1881. The {following comparative statement,
which we have prepared, gives the result in an interesting
and instructive shape.

EXPORTS AND 1IMPPORTS OF MERCHANDISE.

Mm'chamlisc.! 1879. ; 1830. } 1881, I 1832. | 1833. 1884,
Exports— | 8 | $ $ | % f $ | 3
January ....| 59,400,901 66,997,173 74,078,902 64,921,051' 80,380,253, 73,936,607
February ...| 64,828,757, 50.956,618 67,733,507| 56,606,533, 66,833,239/ 61,246,626
March.......| 05,151,7-1:\; 77.350,517} 85,068,704, 62,613,572, 77.651, 8§20 56,210,451
April.... ... | 51,341,562 70,560,538, 70,585.615 57 9),,‘;40 60.903.905 49,593,564
Muy........ : 52,835,260, 63,666,477, 61,140,179 49,175,908 mumsuul 48,811,687
JUnC......... | 45,005,081, 72,152,501 63,150,279 51,077,9:6. 51,350,811, 53,330,523
July.. ... .. | 50,431,856 71,015,590, 63,033,615 54,617.511' 52,881,083' 54,550,503
August...... 58,630,905 67,192,656 67,514,718 62,711,203 61,426,719 51,188,706
September .- 63,444,055 71,225,507 62,491,379, 62,515,827 51,428,052 52,833,004
O _tover..... 87,737,000, sscs‘,,:);",qom,,(, ‘1 547,973 2,603, sx, 71,072,743
Tatal ... €0LY75,757 707,783, moss 115,091 .)'Jl 016; xm}n,u ,353,420'578, 187,602
Imports— % i § : |
January ....) 33,515,610 553,203,485 45,284,838 06,036,224 56,971,193 54,310,817
l-‘c!u‘u:uy‘..,‘ 32,373,119, 55,017471 47,759,193 53,826,926 58,300,51= 54,710,607
March....... A1838,611, 70,586,561 60,709,174 63,603,501 60,780,003; 61,203,130
April ceenn... [ 42,136,101 74,366,155 59,179,614 66,361,167 57,006,905, 54,163,013
May. ... | 33,376,016 81,576,650 55,503,722 63,330.020 55,274,557, 56,155,044
June......... 88,800,451 00,314,503 59,620,809 62,680,510! 61,791,122 52,133,319
Julye...o ... 41,287,507 xowsz; 52,422,670, 63,501,875 56,950,930 53,113,289
Auvgust.....: 4;<»s~,‘«,<) .).),wo,om 61,731,293, 63,718,433 55,633,731 50,620,960
September .| 44,223,873 53,223,051 55,713,802 63,400,587 £1,120,414 51,295,742
October..... 477750144 51023 633] BYO88 620 61,433,752 -,7-0'074‘ 51,713,433
Total.. .‘,o‘-" awu,uuzz 07 058, *5,214%4 Gln,lo’ 416 536,330,254 5415 26,051

SR —— — S PO

The foregoing indicates a balince In our favor of 194
millions this year, against 15 millicns in 1583 and 10 mil-
lions in 1882 In fact we mmust go back to 1880 to find a
larger ()utuber excess.  This is very satisfactory winder the
conditions of  our currency—in fact it is quite cssentigl in
that view; and yet such small iimports are only an evidence
of our commercial distress, the distress being itself made a
necessity—a means to an end—-just because we will persist
in issuing silver and silver certificates and must therefore
have gold with which to fortify our position.

This s‘atement looks as if we might draw further
considerable sums from Kurope and force the Dank of
FKngland rate up hrigher. The Bank certainly has no gold to
lose, while its present 5 per cent minimum is doing very
little towards replenishing its stock. Dut the Bank of
France has a large reserve which is being freely used to
supply current wants, the late demand for Iigypt and the
Greck loan having been in good part supplied from that
country. Our trade in November ought, however, to show
even better than October, for the movement of produce
has been fair, while the exports of cotton have been
unusual in amount ; and in this we see the chief explana-
tion of the easier rates for foreign exchange as the week
closes. It was only the inquiry for the long bills for invest
ment that gave the recent firmness to the market, the
importers’ demand being very small, so that a further fall
of rates and the resumption of specie imports seems quite
likely. 'We notice-that the last mail advices from Europe
represent the Austrian Finance Minister as very coxaﬁdent
of success in his efforts to establish a gold basis for Aus-
tro-Flungary, and that he is intending to begin operations

at once. Still it is not at all probable that any such
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measure could be successful before the spring or summer

" months, for if made now the attempt might prove very

disturbing, or at least put. Kuropean finances in quite a
strained condition.

The feature in the stock market this week has
been a quite general advance. The rise in Chicago &
Northwestern followed almost immediately the announce
ment that the directors had declared the usual half-yearly
dividend, end that after its pavment a- satisfactory
surplus would remain. St. Paul, as was the case las
week, sympathized with the movement in Northwest.
Erie stocks and second consolidated Dbonds advanced on
the announcement of the sweeping change made in the
board of directors and on the promire by the new president
that the road would be managed with the strictest economy
and that «ll useless offices would he abolished. New
York Central advanced mainly on free buying, in
part for investment, but latterly probably to cover short
sales. The movement was aided by rumors of the speedy
settlement of the rate war. ILake Shore was influenced
by the same conditions, the stock being largely oversold
on rumors that Mr. Vanderbilt had lost control. Strangely
enough, the fact scemed to dawn on the street about the
time of the gencral advance that the board of directors is
classified so that the majority of the present board would
hold though it might represent a minority of the stock.

Lake Shore & Mz'cltég/(m Southern, however, filed its
report this week for the quarter ended September 30 with
the Commissioners at Albany, and the same was made public
yesterday morning. This report is interesting not only asit
shows the extent of the road’sincome in that quarter,but also
because it indicates the amount of its'floating and funded
indebtedness. With reference to the income, the follow-
ing are the gross and net earnings and the payments there-
from, in comparison with the previous quarter—that ended
June 30—and also in comparison with 1883.

|

'3 Months ended September 30,,; 8 months
i . eaded
R T T June 390,
1884. | 1883. 1884
Gross earnings..... T e SRR S C§8,741,269 | $4,510,239 | $3,538,378
Operating eXpenses ....eeeevueeneenns.. 2,221,916 2,476,527 | 2,080,211
Net earnings from operations..... $1,519.853 | $2,063,712 | $1,508,167
BAXCS e e eeeneeeeeeeeen e eeeeene e eanns '$133,000 $132,500 | $185,000
*Int.on funded debt & on guar. stock 852,743 i ) 874702 | 791,693
ERONLDIS oo smnionassnis s o s i 111,266 | T 110,272
£1,000,000 |  $1.007.261 |  £1,037.263
Remaining for stock...oo.e «oveeee Ll $120844 | $1,036451 | s450902

* Proportion for quarter.

These were boilt particularly bad quarters for railroad
trafic, but the last was perhaps worse than the preceding,
so much so that it has been repeatedly declared that the
road had not carned fixed charges in that period. We see
now that so far from this being the case, there was a
swrplus remaining for the stock but little smaller than in
the quarter ended June 30. In that quarter the surplus
was $170,902, and now it is $120,34L.  Of course, this is
unsatisfactory as compared with the same figures in other
years, as is evidenced by the fact shown in the table that
in the three months ended September 30, 1883,the road had
asurplus of $1,056,451, or $165,000 more than in the two
quarters this year combined. Still, considering the gen-
eral situation, and thic many adverse features the road has
had to contend with, it is satisfactory to know that it has
earned 1 8-10 per cent for its stockholders in the half-
year, or at the rate of 32 per cent for the year.

In comparing the present with the previous quarter, an
Interesting feature is the increase in the item of interest
on funded debt, which reaches $61,000, being at the rate
of nearly one-fourth of a million increase in a year. This at
once suggests an increase in debt, and we find on exam-
Ination that the funded debt now is stated at 316,412,000,

against only_$42,942,000 on June 30, an augmentation of
just 3} million dollars in the three months. How or why
this addition was eilccted it is not so easy to state, but it
seems that on the other side of the account there is an
increase of two million dollars in the item of ‘stocks and
bonds of other companies.” WWhat this two millions rep-
resents we cannot of course say, but last May the directors
were authorized to advance, jointly with the Pittsburg &
Lake Erie, that sum for the completion of the Pittsburg
McKeesport & Youghiogheny, and take bonds or stock of
the latter road in return, disposing of the same on such
terms and conditions as the board saw fit. So it
is possible that the increase may be in part at least
on that account, the T.ake Shore issuing its own bonds to
obtain the necessary money to advance to the Youghiogheny
road, and holding the latter’s securities in its treasury for
the time being. Then some part of the increase in the
debt may be supposed to represent the conversion into a
fixed form of a corresponding amount of {loating debt, for
we notice  that the current liabilities now aggregate
$4,405,096, including in this §877,117 of interest accrued
but not yet due, against liabilities of $5,056,481 on June
30 without any accrued interest. The position of the
company as respects floating debt would therefore appear
to be a comparatively easy one, for against the $4,405,096
of current liabilitics, it has $1,505,900 of current accounts
due it and $87,508 of cash, reducing the debt to about
21 millions net.

Pennsylvania's statement for October is more unfavorable
than any monthly exhibit issued since last January. It
goes without saying that there was hardly anything favor-
ing traffic and rates in this month, but it was hoped that a
diminution in expenses would be effected which would go
far to wipe out the loss in gross earnings. We find, how-
ever, that the lines east of Pittsburg, on a decrease of
$427,801 in gross receipts, had a decrease of only $134,.
353 in expenses, so that the net have suffered a contrac-
tion of about $300,000—in exact figures, $293,448. It is
only fair to say, though, that this is on figures of last year
that were unusually large. On the lines west of Pittsburg
the falling off is not quite so striking as heretofore, the
decreasce from 1883 being $137,366, but this is because
these lines suffered a heavy loss in the previous year, the
surplus then having dropped to $268,853 from $513,209
in 1882, Taking Kastern and Western lines together,
there is a decreasc of 8430,814 as compared with 1883,
and a decrease of 8496,732 as compared with 1882-—very
large for a single month in cither case. IHow the present
figures compare with previous years back to 1879, is shown
in the following—for October and for the ten months to
the end of October. '

Lines East of [

Bty 1584, | 1883 | 1862, 1851, | 1880. | 1870.
Oclober. s s | 3 8 $ )
Gross earnings..... 4,147,547 4.5"'75,318‘I 4,600,054 3,672,071] 3,882,714] 8,618,144

Operat’g expenses | 2,321,816, 2,656,199, 2,619,343 2,817,940, 2,104,821| 1,882,215
Net earnings...| 1,925,701| 2,219,149 2,040,7n§ 1,355,081] 1,688,593 1,685,020

Western lines......! 4-131,48%] -t 2(58,853i 518,200, 300,804 +418,1%0( 543,184
Result.......... 2,057,185 2,488,002 2,553,0£0] 1,664,925 2,100,568] 2,279,113

{

Jan 1 to Oct. 31. | I
Gross eurnings. ...|i0,846,616!42,769,255 40,548,852136,252,212 34,137,327{28,034,85

Operat’g expenses. :5,378,685'26,473,559|24,903‘62() 21,801.373‘20,022,630 16,655,319

Net earnings... 15,467,061 IG,QQJ.ULU!IS_UIS.‘JH% 14,700,837(14,114,697]11,8%9,035
Western lines. .. | —514,036 —{—1](53_2112—1—1580,931}+2578,(57’i +2514,735) 47%02,018

Yesulte.oooae... 114,949 925117 458,007 l7.‘<‘2ﬂ,l$l.’ji1 7,1!2(}.5!? _}f}i}gbaﬂi?}f@@lﬁ&)@?

Thus while the net result for the month is smaller than
in either 1883 or 1882, it is very materially larger than in
1881, when short crops and the rate war reduced net earn-
ings to a minimum. This is on the combined system;
on the Western lines the result is the poorest of all
the years given. The same may be said of the figures
for the ten months, there being a deficit this year on
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these lines of over half a million dollars, against a
surplus of over a million in 1883, a million and a
half in 1882, and over 2} millions in both 1881 and
1880. On the Kastern system, on the other hand, the
showing has heen better in each succeeding year, till the
present, and this made the result on the combined system
in 1883 the largest on record—from which we now have
the heavy falling off of over 2} million dollars, $800,000
on the Eastern lines and 81,700,000 on the Western lines.

Bankers’ balances remain unchanged_at about 1(w 1§ per
cent, though yesterday there was a temporary rise to 2%
per cent, caused by the preparations for December.interest
-and dividends. The domestic exchanges on New York at in-
terior points, with the exception of the South, reflect a tend-
ency of money in the direction of this centre. The efforts
of the leading banks of this city to establish a maximum
rate no greater than 2 per cent to be paid on balances of
interior institutions, have been generally successful, and
as soon as money becomes more active at the West we
may look for a withdrawal of these deposits. The following
statement, made up from returns collected by us, exhibits
the week’s receipts and shipments of gold and currency by

the New York banks.

Received by | Shipped by
N.Y. Banks. | N.Y. Banks.

081,000 $100.000 (Gain . $554,000
....... 610,000 |Loss.. €40,000

$934,000 I $1,040,000 |Loss.. $58,0(0

Net Interior

Week Ending Nov. 23, 1884,
Movement,

*$600,000 of this was transferred in theshupe of silver certificates
‘by a deposic ot gold in the Sub-Treasury.

The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have
lost $500,000 through the operations of the Sub-Treasury
and have gained $1,000,000 by imports of gold:
Adding these items to the above, we have the following,
which should indicate the total gain to the New York
Clearing House banks of gold and currency for the
week covered by the bank statement to be issued to-day.

Into Banks. |Out of Banks| Net Change in
Bank Holdéngs.

Week Ending Nov. 28, 1884.

Banks' Interior Movement, as above

$084,000 | €1,010,000 [Loss.  $33.000
Bup-Treas. operations & gold impt-| 1,000,000 | 500,000 [Gain. 500,000
Total gold and legal tenders.... | $1,984,000 ‘ 41,510,000 !Gain. $114,000

The Bank of England gained £166,000 bullion during
the week. This represents £184,000 drawn from the interior
and £18,000 exported. The Bank of France lost 500,000

francs gold and gained 1,200,000 francs silver, and the
Bank of Germany since the last report has gained
7,240,600 marks. The following indicates the amount of
bullion in the principal European banks this week and at
the corresponding date last year.

November 27, 1884. November 29, 1883.
Gold. Stlver. Gold. Silver.
£ F 2 s

.Bank of England ........ 19,919,209|............ 22,100,603 .cciiessiins.
Bank of France ..... .... 411,312,239141,258,522/{38.426,80510,33£.877
Bank of Germany .... ... 6976,250(20,928,750}| 7,305,750({21,917,250
Total this week .......... 08,207,608 62,18.7,‘.37;3 67,233,1614(62,25 2,127
Total previous week .. ..[57.971,957161,268.670|[67,479 332(61.603 904

The Assay Office paid $186,199 through the Sub
Treasury for domestic and $651,518 for foreign bullicn
during the week, and the Assistant Treasurer received

" the following from the Custom House.

Consisting of—
Ehstes D68 Goldd U. 8. Gold | Silver Cer-
: votes. |CQertific’s.! UlLificates.
Nov.21 $378,217 07 $L000| $152.000{ $32,000 $190,7
& 23 398,652 08 9,000 127,000 69.000 193,000
“« 24 511,567 62 8,000 225,600{ 106,000 173 00:
. 25. 290,340 26 3,000 126,009 51,000 11¢,000
‘. 926. 239,103 06 5,000 77,000 31,000 123,000
# D7 isssssneseessmase]emmamennssnes Holiday...leeeeeeas ool ieiiaainn.
Total | $1,8:18,386 09 $29,000| $707,00' | $292,000 $789,000

OUR AVAILABLE GOLD SUPPL Y.
i A

The question is asked—suggested by our remarks of
last week—what need is there for any action by Congress
with regard to silver coinage, when gold is coming in here
quite rapidly and when the old.stock according to the
Mint Bureau is so very large already and increasing year
by year? That is perhapsa fair question from a silver-
man's standpoint; and yet even if we should admit the
statements it contains, we cannot see that the necessity for
action would be any less pressing. The idea is that capital
knowing the natural effect of a forced inferior currency,
fears the operation of the silver coinage law, and that that
timidity is preventing enterprise. The fear is positive,
unmistakable,—ask the first banker you meet, if you doubt
it; the conclusion is our own, but equally undeniable, being
based upon the known sensitiveness of capital. We see
nothing in the question- then that makes Congressional’
action any less necessary as a preliminary to business
revival, even if we should concur in its assumptions of
fact. -

Yet for the sake of gaining a clear idea of the actual
condition, suppose we admit for the moment that there is
a large stock of gold in the country, but like Captain
Kidd's treasure it is hidden away somewhere out of sight,
out of reach,—of what use would that stock be as a reli-
ance in case of need 7 Or, taking the situation more as we’
find it, say that a part of it is visible, but that no commer-
cial distress, no lack of business activity, no want of any
kind,v however pressing, is able to bring any fraction of
the other part into sight—of how much importance in this
discussion would the portion of the stock be which is so
effectually buried ? We may tickle our vanity and deceive
ourselves by the frequent. repetition of the larger figure,
but the significant fact is that the country's endurance
when the trial comes, will be tested only by the available,
not by the unavailable stock be it large or small. Two
weeks ago we made up the visible supply of gold. This
can only be done with accuracy when the National Bank
returns are called for at the close of a month, as only then
the date corresponds with the date of the T'reasury state-
ment. This was the case with the last returns, and through
the kindness of the Comptroller we were able to publish
them November 15 (page 551) and on the same day we gave -
a comparative statement of the total gold in sight, which
was as follows.

1
|
{

Sept. 30,

Visible Supply of Gold. | Nov 1, Nov. 1, | Nov.1, | Nov. 1,
1580, 1851, | 1s82. 1883, 1881.
In the Treusury, lcssi ¥ : ¥ iv $ I $ $
certificates..... ........ 113,679,349, 167,781,909 148,435,473(157,353,760, 130,514,334
i

In pational banks, in-! i |
cluding certificates.... 102,851,032 107,222,169’ 94,127,324 97,570,057 117,185,000
In State banks, includ- | |
ing certificates......... 117,102,130, 19,901,491 17,802,500 1§,255,300

20,250,000
e B i ‘
Total gold...... ...... 253,632,511 201,905,589 260,435,297 273,179,117'267,949.384

The point of chief interest to be noted in the above, as
we remarked at the time we prepared it, is that the total, so
small in itself, is a diminishing quantity, notwithstanding
the Mint Bureau sayvs that the stock of gold has increased.
IFurthermore, this shrinkage has been in progress at a time
when business transactions, and therefore the uses for
gold as active circulation, have been constantly decreasing, A
and the people have been growing poorei‘,
and could not help contracting the hoards. they are
reputed to have. Must we not under such circum-
stances then, take the quantity in sight as quite near the
extreme limit of our available supply for all commercial
purposes ? .

And now what are the offices this 268 millions of gold
are required to fill. Let us recall them. (1) It musk
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serve as a basis for local domestic transactions and ensure
the convertibility of bank deposits in each neighborhood;
thus of the 1374 millions held by the banks September 30,
only about 74 millions were in New York, the balance
being distributed as usual throughout the whole country,
being needed for neighborhood purposes. (2) It is the
basis for local Government fransactions, a consid-
erable portion of the Government stock being quite
permanently held at depositories outside of New York city.
(3) It serves as a perpetual assurance of the convertibility
of 335 millions of bank-note circulation. (4) It is the
guarantec-fund for the redemption of the 347 million
legal tender notes. (5) Finally it is the fund to supply all
the demands and purposes of our external commerce.
Do not the above, suggesting such a little base for so big
a superstructure, seem to furnmish abundant explanation
for the caution which capital now exhibits and for the
lack of enterprise which everywhere prevails? A nation
with such large and varied uses for gold and so meagre a
supply, that choses by violating one of the plainest laws of
currency to endanger that supply, does,not deserve pros-
perity.

But as there are some who cling with unfailing trust to
the large stock of gold with which the Mint Bureau credits
the United States, thinking it holds out a promise of relief
in the hour of danger, and thus justify their advocacy of the
silver dollar coinage, let us for a moment look at this ques-
tion of invisible stock a little more critically. Mr. Bur-
chard's estimate of the total coin and bullion in the
country on October 1 this year and last year is as follows
(see page 18 report of 1884, and page 21 report of 1883).

Ue'dber 1, 108, e comn v gnanmsssd 26 nm $610,500,000
October 1, 1883.......... D P 606,196,515
Or a gain during the year of ........... *$4,303,485

By referring to the table above, as to the gold in sight,
it will be seen that these estimates would leave in the
hands of the people now $342,551,000, against $333,017,.
000 a year ago, or an increase in the twelve months of 94
millions. Such a result, if it could be relied upon, would
of course place the country in a very comfortable situation
respecting its gold reserve. Say there are about ten
million families in the United States, this stock (6104
millions) affords sufficient for the visible supply, and leaves

~on an average for each family thirty-four dollars, either

actively used by its members :s currency or stored away
in the house. The mere statement of the case brings to
the lips of every man in active business life a positive
rejection of the claim; for the facts (1) that literally
no gold is met with in one’s daily business transactions
and (2) that no accumulation takes place in banks and
Treasury at a time when incomes are greatly shortened
and when exchanges are very much reduced because of
industrial inactivity, are abundantly sufficient evidence to
stamp these estimates as utterly untrustworthy. In Great
Britain where, according to the general belief, about the
same amount is held, it is the common currency of the
realm. So in France too, one receives it everywhere in his
daily purchases. Here the receipt of gold as change is as
surprising a rarity as a white blackbird. '

We had intended to pursue this branch of our inquiry
further, giving data which would determine approximately
the stock of gold now in the country. TLack of space
compels us to stop thus abruptly and defer these matters
until another week.

————

In our article on “The Financial Situation” two weeks since, in
referring to the year's change in the stock of gold, we inadvertently
aseqd Mr. Burchara’s result for gold coin instead of his figures covering
«oin and bullion,

THE ERIE'S REPORT.

The publication of the report of the New York Lake
Erie & Western Railroad Company for the fiscal year
ended September 30, is significant as marking the close of
Mr. Jewett’s connection with the property. As originally
Mr. Jewett’s succession to the management was received
with decided favor, and his.continuance in power deemed
most auspicious for the company, so now his departure is
regarded with positive satisfaction as indicat'ng the dawn
of a better era for the concern.

Not unnaturally Mr. Jewett takes occasion in this his
last communication to the shareholders to review the work
accomplished by him in the ten years during which
he has been at the head of the undertaking, and directs
attention to the many improvements in the con-
dition of the property and plant that have been
effected in this period. Most unquestionably the Erie
is a better and stronger property than it was when the
late President acceded to power. Moreover, from being
comparatively local in its nature, it has risen into a trunk
line of important dimensions, extending all the way to
Chicago in the one direction and Cincinnati in the other,
and its business developed correspondingly. It does not de-
tract from the merit of the work done that it involved heavy
outlays of money and increase of indebtedness and
charges. Mr. Jewett’s plans were large and comprehensive,
and he is entitled to credit for having carried them out.

At the same time it may fairly be doubted whether he
exercised that strict supervision of details in management
that is the essential to success. Among his immediate
subordinates, certainly, red tape and circumlocution in
office were more conspicuous than efficiency and attention
to work, and this would na urally encourage was'e and
extravagance in some departments. This, Mr. Jewett
could have corrected; this he failed to correct,
Surrounded by a body of high-salaried officials,
reform in that direction was not attempted or
thought of. That was a weak point that might
remain covered up so long as business and everything else
was flourishing, but was sure to develop the moment a
change of conditions made economy and practical capacity
the true test. Mr. Jewett’s ability to build up a system
has been demonstrated ; his ability to work such system
with best results cannot be admitted, and this no doubt
marks the change between the present estimate of his ser-
vices and the former estimate.

But whether or not Mr. Jewett is deficient in these par-
ticulars is no longer a matter of any consequence. The
change in management has taken place. Men and per-
sons count for nothing when control has passed out of
their hands. The new executive has been selected be-
cause of the very qualities that Mr. Jewett is understood
to lack. Though Mr. Jewett is supposed to have relin-
quished control voluntarily, one reading his report cannot
fail to notice that he is not entirely content with the
course affairs have taken. At the very outset, after
depicting the prospects in store for the road, he remarks :
‘“ Whether or not this result will be realized, is simply a
¢ question of management,” conveying the idea that there
is doubt on this point. In another part of his report, he
takes pains to say : ¢ But like other systems, its character
‘““and efficiency can be destroyed by an unwise and inex-
“perienced management much more rapidly than it was
“built up.” We notice these manifestations of ill will
only to remark that the reflections upon the new manage-
ment seem both unwarranted and unfounded. Mr. King,
we believe, cannot be charged with either unwisdom or
inexperience, and there is no reason to anticipate any dan-
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ger from his management. If he should exercise a
stricter scrutiny of the items of expenses, that is pre-
cisely what he is expected to do, and no one will claim
that that is likely to prove detrimental to the company’s
interests.

Of course it is possible for Mr. King to reverse \Ix
Jewett’s policy in other respects. For instance, he might
allow the system built up at such great cost to go to pieces
by f{failing, (intentionally of course) to do
things necessary to keep it intact. But we do not think
that he contemplates such a course. We should regard
any such attempt as very unwise. Even where leases or
connecting lines are proving burdensome, it would seem
to be better to meet present losses, rather than risk a dis-
ruption of the system or the loss of valuable feeders,
The Erie combination, as it now exists. is well planned,
and every part appears necessary to the preservation of the
rest. Itconsists as all know, of four divisions, the Iirie
proper, the Pennsylvania & Ohio, the Cincinnati Iamilton
& Dayton, and the Chicago & Atlantic. Of the auxiliary
lines the Pennsylvania & Ohio entailed in the past ycar
(per report) a loss of $270,281. This was in a year of
exceptionally bad business, and considering how essential
the road is as a feeder to the Erie, this’ suin does not ap-
pear to be a very high price to pay for the privilege of
retaining the connection, especially as the result in future
years may be so much more favorable. The Cincinnati
Hamilton & Dayton, on the other hand, has been able to
take care of itself thus far. The Chicago & Atlantic
returns less satisfactory results than any other division,
but it must be remembered that the conditions as to rates
and business have been extraordinarily unfavorable, as

Ir. Jewett points out. The obligations of this line are
$6,500,000 1st mortgage bonds, calling for $390,000 per
annum, and $5,000,000 sccond mortgage bonds, which
when all issued will call for $300,000 more.
responsible, jointly with the Pennsylvania & Ohio, for
intereston the lst mortgage bonds to the full extent of all
gross carnings derived on business to or from the Chicago
& Atlantic.  Mr. Jewett does not tell us how much this
involved the Krie in thelate fiscal year. Still, even if this
Chicago extension 1s proving very unprofitable, it would
seem better to hold on to it, rather than lose what has
already been put into the undertaking.

Now let us sce what the Irie was able to do for its
security holders in a very bad year.  That the 12 months
ended September 30 did constitute a very bad year hardly
needs to be proven.  Yet a few figures in illustration will
serve to give force to the remark.
were depressed business, demoralization of trunk line traffie,
low rates, and an unsatisfactory

The Erie 1s

The unfavorahle features

state of tlic coal Lmdc.
The depression in bLusiness (resulting in a dimimition of
merchandise traflic) was the most Important of these, and
yet the contraction in rates was a factor of hardly less
moment. The report furnishes
to state the loss from cach circumstance. Thus out of a
decrease of 82,357,704 in the ecarnings from merchandise
traffic, bl,.bl 27 was due to a {falling
and $596,267 to the fall in rates.  In the coal trafiic, th

loss is wholly on account of rates. The company reccived
205,501 toms less coal for transportatiomr than in the
previous year, but as the average haul was greater, the
tonnage mileage increased 35,688,921 ton miles, and this
would have given it a gain of $270,522 in carnings on
this traflic, except that lower rates cauced a reduction in
receipts of $571,712, or $301,190 more than the augmented
traflic mileage could offset. Taking coal and merchandise
together, we find a total loss in freight earnings of
$2,658,984, of which $1,167,980 resulted from lower rates

the. figures that enable us

oif 1n tonnage,

certain -

point we had to assume the s

‘even smaller wers

and $1,491,004 from a decrease in business. These figures
it should be said cover the Erie proper, ‘the results on the
leased New York Pennsylvania & Ohio road not being in-
cluded, since that, though operated throughout the whole of
the past ycar, wasoperated for only five months of the pre.
vious year, and no comparison on that basis is possible.
Besides the loss from freight the depression prevailing also
caused a loss in passenger earnings to the extent of $458,-
314, though this was in part counterbalanced by a gain in
miscellaneous receipts,
the Tric proper for the year was $2,979,595, which was met
by a reduction in expenses of $1,509,362, leaving the loss
in net carnings $1,470,233. The decrease in expenses
should be noted, for when we come to the entire system

(including the leased road) we find a large increase in them,

which is thus to Le attributed to the Pennsylvania & Ohio
line. The ratio of expenses on the whole system was
69-52 per cent, and even on the Krie proper as high as

8% per cent (against 65-92 per cent in 1882-3). Under
these circumstances, what kind of an exhibit as respects
income and charges is the road able to make? The fol-

lowing, giving the results for the past year in comparison
with'four pre\'ious years, will answer thls questlon

|

i 1853-81. | 1S82-83. | 1851-82. l 18S0-81. l 1879-80.
: N N T T . $
Gross eainings... ... 1* 1,637,435 22,802,247 10,975,774 20,715,605 18,693,109
Operating expenscs, ...1%¥16,338, ().S‘*l.),“l, 383 AJ.OQS_O‘H‘ 13,256,230| 11,643,925
Net carnings......... I B,270.807 7,357,604 (5,887.6803 7,409,375 7,049,184
Miscellancous income..! 1,077,626, 876,709 780,655, 844,306 783,957
! ! i o
Total income........ boGE0BS3 BR3L463  T,608.830 8,303,081 7,833,141
I |
DPaymients - ! ) |
Interest on debt..... .. ! 14,005,487 4,516,806 4,816,360, 4,148,745, 8,963,873
Rentals & other mt..&,' JR450,119 . 2422082 2, 1\‘5,3-’4| 2,267,518 2,078,647
Potaler v veneees |_TOT600 GG 9IS 651,693 6,416,263 6,0125%
Balance...... s T L 092,623 1,265,455 T1158,612 2l T1,857,418] 1,790,621
Less— % | ; I
Sfink.f'dre-org'n,Ist lieni ... .. i 100,000, 100,001 )[ ................
Interest onincomes....|  ........ i S0,450 ol).JQO, 30,4°0; -  .iensnns
Dividend on pref. stock! ..., ... I 48053 465,028 464,340]  ........
Surplus .. . l ...... 616,017 951 nxf 1,392,508| 1,790,021
Funded debt............. : 75,268 48;' TR }.' T0,267,13 ‘s 67,165,666 67,173,745

* Inctuding 65 per eent of the earnings and the entire working expenses of
the New York Pennsylvania & Ohio road tor tive imonths in 1532-83, and for full
year in 1853-4, -

1 Including a full year's allowanea for interest on the sccord consols.

[t is evident from the above that the company has lost

heavily in nct income, not only as compared with last year,
but as compared with other recent years. Yet notwith.
standing this loss (amounting to nearly two million dollars
net) the company has fallen only $698,623 short of meet-
ing the interest on the second consolidated bonds in full,
illustrating the strength of the road’s position in the past.
To put it in another way, in a year of extraordinarily
unfavorable circumstances the company Jias been able to
earn nearly 4 pe{' cent on theze sccond consols.  The deficit
shown proves to be jnst what Mr. Jewett estimated it
would be in the latter part of October. We were led to
sflpposo at the time that Lie had omitted to make any allow-
ance for decreased carnings in September, but it appears
now that there was a gain of €200,000 in miscella-
neous income, which in the absence of any figures on that
ame as in the previous year.
This niscellancous income was derived almost
solely from the item of ¢ interest on securities held.” It is
proper here to say that the deficit for the year would be
it not that the company has charged
against the year's accounts $135,037 paid the New York
Pennsylvania & Ohio in adjustment of earnings and expen-
ses for the previous year. This, if left out, would reduce
the deficit to $563,586.  On the other hand the report, as
already remarked, says nothing of the extent of the contri-
bution required to meet the interest on the first mortgage
Chicago & Atlantic bonds, for which the company is in
large part responsible. But supposing it had to advance
the whole year’s charge on these honds—8390,000—the

over

gain 1in

so that the’ total loss i earnings cn-
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deficiency on the second consols would reach only about
3 per cent (instead of 2); that is, there would still remain
3 per cent earned on these bonds.

Another subject of interest in connection with the road’s
affairs is the amount of 1its floating debt—gross and net.
To determine this, or aid in determining it, we have pre-
pared the following table, giving on one side the current
liabilities ahd on the other the possible offsets.

‘desperate one.

-have to take care of.

Current Liabililics. | Clrsels.

Loans payable ......... $2,255,533 | Due by agents, &c..... $2,68%,054
Bills payable........... 1,053,418 [ Cash................ 355,116
Interest accrued, &e...  *009,091 | Bills receivable........ 59,647

Rent leased lines, &c. . 110,816 Advunces to—
N.Y. Pa. & Olio, rent.. 327,605 | N.Y. L.E.& W. Coal Co. 1,916,999
Pay-rolls........ eemeann . 895,853 Do Dock & Imip. 434,649
Audited vouchers, &e.. 1,918,503 | Chie. & Atlantic....... 619,137
Traftic balances ........ 617,150 Do fornotesind’sed 1,056,226
Sundiies cooooan ania.. 150,504 | Advances to other Cos.  1.174,241
: Stocks held ............ 2,985,315
Bonds held. ... ........ 203,820
Total............... $2,238,859 Total..cusenenssws -.$11,593,207

* This is given at $2,288,961 in the report, but we have taken out the
ten months’ interest on the sceond consols, which the company, under
the terms of the mortgage, can defer for a cerrain stated period.

The total current liabilities (not counting the interest on
the second consols as a demand debt) would thus appear
to be about 81 million dollars. The offsets given, were
they all available, would be 3 millions more than sufficient
to take care of the whole amount. But they are not all
available. Some of them ara clearly unavailable. We
make no attempt to distinguish between the two, leaving
the reader to use Lis own judgment in the matter, but may
say that the figures hardly bear out the oft-repeated asser-
tion that the condition of the company in this respect is a
The obligations on account of car trusts
shouid perhaps also be mentioned in connection with the
demand. liabilities. The report gives full particulars on
this point, according to which the company will have to
pay in the current fiscal -year $876,000 of principal and
$325,200 of interest on these trusts. The interest is
$33,000 less than was paid for this purpose in the late
year, and to that extent this favors the present year, the
charge being always properly included in the year's interest
account as a deduction from net income. The payments
required for principal are also much smaller—over $300,-
000; but, of course, $876,000 is a pretty large amount to
Still, it is-to be observed that if the
company should compel the second consol hondholders to
forego their. interest for the whole year, the surplus earn-
ings on the basis of the results.above for the past year
would be sufficient to provide for the whole sum.

HXonetarns Gonumeercial ZuglislhvIews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOHANGE AT LONDON—Noo. 14. EXOHANGE ON LONDON

On— Time. Rate. it Lﬁé‘,’j’ Time. Rcte.

1 ¢
Amsterdam.| Short. (12 2% @12:3 !Nov. 14! Short. 215
Amsterdam.| 3 mos. (125 21256 || ... N
Antwerp. .. " 25'55 @25'60 ||Nov. 14! 3 mos. 25321
Hanhurg.. . e 206+ @20°68 ||[Nov. 14 o 2048
Berlin. ... ... “ 20065 @20°69 {|Nov. 14 ol 202319
Frankfort... . 2065 @206°6Y {Nov. 14! Short. 2045
Copenhagen. . 18314 @13°30 cen- semw | swesss
St. Petersb g ¢ 2iljg@24138 2555 | emesee
Par]s ........ o 2550 22545 [INov. 14/{Checks 253013
Paris........ Checks|25°2811 225338 |Nov. 14| 5 mos. 2535
Vienna. ..... 3mes. |12:4210212:4749|Nov, 14| ¢ 12-27
Madrid...... o 4613 2 1614 Nov. 11 L 47:60
Gpuua ....... , 25:65 @25°70 |{|Nov. 14 s 2530
Lisbon.... .. o 519251114 e
New York...|€0days| ...... “{INov. 14 Cables. 4'8419
ombay .. ../dem’nd 138 731g ‘Nov. 14 4 1s8. 615;4d.

Calcutta.. ... s 1s. 73;,d. Nov. 14} « 18. 6731,
Alexandria..| .... |  ...... - sEEe | sssens
Hong Kong.| .... |  ...... Nov. 14! 4 mos 3s. &d.
Shanghai, ... Nov. 14 . 43.113d

[Fromw our own correspoudent.]
A LoNDpoN, Saturday, Nov. 15, 1884,
No further change has been made by the directors of the
Bank of England in their rates of discount, and consequently
the minimum quotation remains at 5 per cent. The more
favorable return and the cessation of the American and
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Canadian demand for gold have had a good effect upon the
Stock Exchange; but the improvement has not been suffi-
ciently established to justify any material extension of busi-
ness. It has still to be borne in mind that gold coin will be
wanted in considerable quantities in connection with the war
in the Soudan, and that the 5 per cent Bank rate has not done
much more than check the outflow of gold to other quarters.
It has yet to be proved, therefore, if gold will be attracted to
the London market from foreign countries. Doubt is expressed
whether this will be the case; but a return of gold from the
provinces may be relied upon. The better opinion seems to be
that a five per cent rate of discount will at least be main-
tained.

The money market has been firm in tone during the week,
and the rates of discount have had an upward tendency. At
the commencement 4 1-16 and 414 were the quotations for the
best three months, but at the close very few bills are taken
under 415 per cent. The discount houses have raised their
rates of interest for deposits 1{ per cent, which has occasioned
some surprise. It naturally indicates that money is by no
means abundant.

The following are the present prices for money.

S Open market rates. Interest allowed
=T B Sfor deposits by
P 5 Bank Bills. , Trade Bills. —
g I : Joint DM‘”_
R | Three | Four | Six I Three | Four | Stz | Stock | At [7to14
Months, Months| Months Months Monthe Months| Banks.|Call.| Days.
s | ey i s | e e e e 5 i il ety
Oct. 10 3 |24@ — 2348 — 3 @ — 24D — 343 — 31{@3% 2 142 -2
Y173 24O —¥63 —3 @ — 8 @ — 843 —3Ka3| 2 1342 -2
Yo% 3 1%e —13 @ — 853 — 3@ — 43§ 8@ —! 2 g2 -2
YO8Ld IBe —3%@ —4 @ —34@ —4 @ 4@ —| 3 2%/8 -3
Nov. 7,5 |1§@4li di¢nom 33nom 41,3415 45§ —i4 @ —| 84 | S84
140 [#¥g@ —dl{nem 4 nom 4133435 16 -- 4@ —| 83§ 8344 -41¢

Annexed is a return showing the present position of the
Bank of England, the Bank rate of discount, and other
items, compared with previous years:

15814, 18%3, 1882. 1881.
F) £ £ 2
Cireulation........... 25,308.390 25,461,975 26,209,010 25.935,570
Public deposits ...... 4,144,050 © 4,630,222 2,545,824 3,122,601
Other deposiis.... ... 2.261,107 24,129,60L 22,593,159 23.323,220
Governm’teseurities. 13,312,678 14,679,008 10,631,057 13 214,014
Other securities...... 21,866,639 19,571,301 22,531,912 20,645,329

Reg’voofnotes & coin 9,760,519 12,363,211 9 843,947 10,445,449

Coin and bullion in

both departments.. 19,319,2€9 22,083,186 20,307,937 20,681,019
Proport’n of reserve

to liabilities....... 3379 42:75 3873 3913
5 p.c. 3p.c. 5p. . 5 p. c.
100U7g 101134 Ul 1001y

Eng. wheat, av. price 32=. 0. 408. 1d. 40a. 11d. 463. 34a.
Mid. Uplaud cotton.. D7ya4d. 51500, G3y6d. blygd.
No. 40 mule twist.... 9o, o 104 1014d.

) gs31. .
Clearing-House ret’'n. 97,010,000 124,931,000 138,159,000 147,261,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

November 13. | November 6. October 30. October 28.
Ratesef — I
Interest at | pank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. | Market| Rate. |Market| Ratc. |Market | Rate. |Market
Porls siseees —— 3 234 3 284 8 A 8 23y
Berlin...cesseene- 4 3% 4 34 4 31g 4 3
Frankfort........ 4 3% 3i4 4 3% 4 33§
Hamburg........ 4 834 4 314 4 3¢ 4 3%
Amsterdam .....; 3 3 § 3 3 38 3 214
Jrusse!s..ccieees. 4 334 4 H374 4 34 38 234
Mudrid .vveen.. 4lg 1% 4:4 413 414 414 414 44
ViIenna . cecevevess 4 334 4 4 4 4 4 4
St. ’etersbury.. 68 6 8 6 (4} (3} 8 [}
Copenbagen..... 4 5 4 4 - 4 4 4 4

In reference to the state of the bullion market during
the past week, Messrs, Pixley & Abell remarks

Gold.—The demand for abroad has, in consequence of the rise in tho
Bank rate of diseount, decidedly slackened, the amounts of bars from
the Continent have only been placed in the open market at a very slight
increase on the Bank’s buying priee, whilst the imports from Paris have
quite ceasged, the hank of France charging a premium of 4 per mille on
gold required. The only withdrawals since ourlast have been £95,000
sovereigns from the Bank for Lisbon, Mounte Video and kgypt. The
arrivals comprise £25,000 from New Zeaiand, £11,000 from River
Plate, avd about £35,000, chicfly from Iolland. The Tagus hus tuken
£70,000 to Lisbon and the River Plate, the Tasmania £99,00v, in coin,
to kkgypt.

Silv)(;}'.—The market has daily declined since our last cireular of the
Gth inst. We then quoted 5014, per oz, standard, but upder the influ-
ence of considerably lower exchanges from India, and the consequent
decline in the rates at which the Indiau Council drafts and transters
have lately been sold, the price of bars has fallen th-day to 4915,,d., at
which the amount by the Neva has been placed as an exceprional oper-
ation. The Doun has brought from the West Indies £22,0..0, the Neva
has brought tromn the River Plate £6+45,900 and the Germanic has
brought from New York £10,900, making a total of £128,900. The
Tasmania takes £25,600 to the Iast. '

Mexican Dollars.—Pending the arrival of the French West [ndian
steamer at St. Nazaire, there is no business doing, and we are unable to
give any quotation.

The quotations for bullion are reported as follows:
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Price of Gold. Nov. 18, | Nov. 6. Price of Silver. Nov. 18.! Nov. 6
s. d. 8. d. d. a.
Bar g-ld, fine . oz.| 77 9% | 77 9)¢ || Barsilver.fine..oz. 49 15-16 5014
" Bar gold, contain’g. Bar silver,contain-
20 dwts. silver.oz.| 77 11 11 ing 5 grs. gold..0%.| ........ 505§ «
Span. doubloons.0Z.{ .cee.cer | coo ooe Cake silver.....0z.| ........ 5 71
8.Am.doubloOns.0z } ......ce ) cecveane Mexican dols...08.) ........ 50

In consequence of the advances which have been made by
Dutch banking firms in Holland to the Javan sugar planters,
financial trouble is reported form Amsterdam and the Hague.
A prolongation of time for paying bills has been applied for to
the Dutch Government.

An unwelcome feature is that the Chancellor of the Exche-
quer will announce in Parhament, on Monday, that in order to
meet the expenses which are being incurred in Egypt and at
the Cape of Good Hope, the income tax will be incurred two
pence in the pound during the first six months of the next
financial year.

The following summaries of our trade in October and dur-
ing the ten months ended October 31 are given in the Board of
Trade returns:

IMPORTS FROM FOREIGN COUNTRIES TO BRITISH POSSESSIONS.
e ——=In Oclober——— ———In Ten Months—-—
1883. 18~-4. 1833. 1884,

£ £ £ £
Animals, liv’g (fer food) 1,257,177 953,823 10,469,418 9,502,182

Arvticles of food and
drink, duty free ...... 14,206,748 9,903,874 124,843,839 101,058,223

Articles of food and

drivk, datiable ....... 3,276,003 3,125,281 22,704,437 20,816,977
Tobacco, dutiable ...... 338,051 220,01 2,575,066 2,433,435
Metals ..coveecciiaaannn 1,301,352 1,326,757 14,752,808 11,014,:36
Chemicals, dvestuffs &

tanning substances .. 656,023 549,468 R,248,175 8,410,300
L 031 1 . 696,250 675,294 9,566,722 5,277,~-06
Raw materials for tex-

tile manufactures .... 3,427,160 4,964,239 69,755.299 69,669,315
Raw materials for sun-

dry industries & infs. 4,714,262 3,578.827 38,221,643 33.395.461
Maoaufactured articles . 4,534,945 4,532,249 45,074,749 45,367,066
Mizcellaneous articles.. 1,425,779 1,266,519 12,380,358 11,012,125

Total value ......... 35,833,755 31,097,132 355,128,514 325,058,226
EXPORTS OF BRITISH AND IRISH PRODUCE AND MANUFACTURES.

—~——1In Oclober.—— ——In Ten Mon!hs ——

1-83. 18R4. 1883. 1884.
£ £ £ £
Animals, living......... 55,060 47,275 597,803 556,534
Articles of food and

ArinK.....cevvecenean-- 1,114,692 1,123,251 8 835,479 8,787,649
Raw materiala. ... ...... 1,225,817 1,274,182 11,263,156 11,512,353

Articles manufactured ' ) .
and partly manufac-
tured, viz.—

Yarns & textile fabrics. 9,510,793 9,375,617 93,434,660 93,053,308
Metalsand a: ticles man- )
ufactured therefrom :

(except wach nery... 3,487,962 3,146,314 34.1 41,03+ 31,776,501
Machinery & mill work. 1,223,169 1,100,563 11,251,549 11,097,421
Apparel and articles of R

personal use.......... 911,067 900,246 9,452,886 9,011,539
Chemicals and chemical -

and nedicinal prepa-

rations. ... ..c.ccee..-. 686,180 689,807 6,464,206 6,663,739
All other articles, either ‘

manufactured or part-

ly manufactured..... 2,921,319 2,756,907 25,363,171 24,923,562

Total value....... 21,138,859 20,114,162 200,803,944 197,383,259
EXPORTS OF FOREIGN AND COLONIAL PRODUCE.
—~——1In October.———. ——-In Ten Monthg.-——
1923. 1881. 1883. 158=4.

Tot. val. (part. est'm’d) 6,672,000 4,755,654 54,5‘l£3.000 53,15%,916

The rainfall in October, says the official report, was in defect
over the whole of the United Kingdom, except in the north of
Ireland and the east of England. ¥n the latter district the
excess was entirely due to a heavy fall in the second week,
ending October 13; In all other parts of England the defect
was very considerable. Both in Scotland and England the
only period in which the fall was in excess of the aver-
age was the second week. In London the fall was 1-01
inches, which is 178 inches less than wusual. During
the last 72 years there are but three in which the falj
for October was less; these were 0°80 inches in 1830, 0-40
in 1834 and 076 in 1879. Both in October, 1880 and 1881,
the fall for the month was more than five times as great as
this year. The rainfall returns for the last 70 years show
that October has been the wettest month of the year 21 times.
The principal point of interest is not so much the fact that the
fall for the month is in defect, but that the whole year has
been dry ; a fall of over 11 inches is now required to make up
the annual average. The total fall for the ten months, from
January to October, is only 1342 inches, which is 692 inches
less than usual. The returns for the last 70 years do not show
so small an account for a corresponding period, but in 1847 the
amount was only 1352 inches. It is now a certainty that the
present year will be the first break in the succession of wet
years recently experienced, and that generally over the whole
country, although more especially over England; 1883 was

/fraser.stlouisfed.org/

the ninth in succession, and during the last 155 years there was
never before a longer period than six successive wet years.

The iron trade of the country is in a very unsatisfactory
state, and numerous failures have been taking place of late in
Glasgow. . ’ .

The public sales of colonial and foreign wool have been
commenced this week, and no material change in prices has
taken place, compared with the previous series.

The weather has continued favorable, and the sowing of
winter corn has been nearly completed. This has been accom-
plished under most satisfactory conditions. The wheat trade
has been very dull, and prices have further declined about 6d.

| per quarter. The quantity of wheat and flour afloat is esti-

mated at 1,690,000 quarters, being about 200,000 quarters less
than at this period last year. '

The following return shows the extent of the sales of home-
grown wheat, barley and oats in the 187 principal markets
of England and Wales during the first ten weeks of the sea-
gon, together with the average prices realized, compared with
last season :

) SALES.
1884. 1883. 1882.. 1881.

Wheat....... .... qrs. 721,742 675,850 491,509 479,835
Barley ...ccceeecene-- 934,253 757.265 452,782 292,779
(0723 7 J . eeaee-e 108,520 157,165 45,394 56,822

AVERAGE PRICES.

1884. 1883. 1882. 1881.

8 d. s. d. s. d. s.'d.
WHheat..osessssvnans perqr. 3210 4010 41 S 49 2
Barley.... ...... I —— 32¢ 0 3311 35 2 3110
(0 7: 1 7 R 19 3 1911 20 10 21 4

Converting quarters of wheat into cwts., the total sales in
the whole kingdom are estimated as follows:

1884. 1883. 1882. 1881.
Wheat...... cwt. 10,423,710 9,303,700 8,571,489 8,317,140

Annexed is a return showing the extent of the imports of
cereal produce into the United Kingdom during the first ten
weeks of the season, the sales of home-grown produce, as well
as its average price, compared with the previous season:

IMPORTS.
1984. 1883. 1382. 1881.
Wheat....cca..... ewt. 11,790,559 14,388,833 17,176,045 13,311,58%
Barley..c.c.cce ceece-ee 4,820,036 4.378,466 2,838.9533 3,066,115
(071 (- S, 2,246,815 2,636,014 1,620,800 2,377,198
Pens.... coccccncascass 391,973 133,741 171,117 . 338.155
Beans.......cceceennnne 742,480 238,528 255,30t . 346,541
Indian ocorn........... 3,820,108 6,272,664 2.801.90% 6,383,232
Flour......... saveaas e 2,992,677 2,892,016 2,825,2:0 2,272,117

Supplies of wheat and flour available for consumption in ten weeks,
atocks Sept. 1 not being incinded:

. 1884. - 1883. 1882. 1881.

[mports of wheat. cwt.11,790,559 14,338,833 17,176,0 t5 13,311,589
Imports of flour....... 2,992,677 2,392,046 2,825,220 2,272,117
Bales of home-grown :

produce......c....... 10,423,710 9,805,700 8,571,489 8,317,140 -

Total.....cccc.cu... 25,206,946 27,086,578 28,572,814 23,900,346

Av’ge price of English

wheat for season.qrs. 32s. 10d. 403. 10d. 41s. 54. 49e. 2d.
Visible supply of wheat '
“in the U. 8.....hush.36,023,000 30,625.000 16.100,000 21,300,000
Afloat to U. K.....qrs.*1,720,000 *1,827,000 1,913,000 2,479,000

* Baltic supplies not included.

English Market Reports—Per Cable,

The daily closing quotations for securities, &c., at London,
and Tor breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending Nov. 28

London. Sat. Mon. | Tues. ! Wed. Thur:., .
- —-—-—
3ilver, per oz..... .... d.| 50g 50 497 497 4973 | 497
Consols for money.. ... 10035 |10013;4'1003 |10011;¢{1009,¢ (100
Consols for account..... 1607 (10073 1100 1001141160914 (1005
Fr'oh rentes (in Paris) fr|75:871(79°00 {7920 [72:00 78°9215/78°80
U.B8.4380f 1891....... 11633 (11633 [1163 (117 1171g 11718
U.8.480f 1907......... 1251 (125385 (12534 [1257g [12614 12(_)"4
Canadian Pacific.......| 4578 4613 4613 161 4653 | 47
Chie. Mil. & 8t. Paul....| 79 7914 7878 8053 811l 817%
Erie, common s8tock....| 1353 141 14 147 1419 15
Mlinois Central......... 1191 (1191 (1191 [1211g (1227 (123%
Pennsylvania.... ...... 5233 5214 523g 2% 53 53'%
Philadelphia & Reading! 115g 1119 115 12 12 S
New York Central.... .. [ 9014 | 90% | 90% | 92144 | 92% | 92 .
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs. D:_.
e. d. | s d.|s d |s d. |s d. |s d
Flour (ex. State).1001b.{10 9 |10 9 [10 9 [10 9 |10 9 |10 9
Wheat, No. 1, wh, ¢ 6 8|68 |68 (69|69 610
8pring, No.2,n. . 6 6 6 6 6 6|6 7 6 7 6
inter,South,n 98.Joglog|98 |98 |98
Winter,West.,n “ 6 6 | 6 6 [6 6 | 6 7 |6 7 16 7
Cal., No. 1 ..... . 66| 67|68 68 |68/|638
Cal., No. 2. .... * 64 |65 |65 |65 |65 |63
Corn, mix., old..." *¢ 5 0| 5 0| » 0% 5 O 5 0 |.eeeeent
Corn mix. mew.. * | 5 31 5 3| 5 31| 5 4lg| 5 4l 5 4%
Pork, West. mess..® bbl'66 0 |66 0 |66 0 |66 O |66 O 66 U
8acon, long clear ......|40 0 '10 0 [39 0 (28 O |33 O 37 0
Beef, pr. mess, new,®to/sl 0 |81 0 (381 O |81 0 (81 O 81 g
Lard, prime West. g cwt/33 0 (38 0 37 3 (38 O 38 0 |38 0
Oheere. Am. choice.... . 62 0 |62 0 (62 0 [62 0 162 0 162 9

s
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; @nmmertml and Q‘Itscellmleuus i} gw's Quotations In Bﬂs_tﬂl, Philadelphia and Baltimore.
. ; i~
- . { ask. SE
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last SECULRITIES. ‘I Bid. S ‘m“;?__f ECURITIES. Ll il
. -3 i g BOSTON. 'Bufl, N.Y. & P.—(Cont.)—
7 week, compared with those of the preceding week, show — . Topek;\__mn 76.] 1208121 il*l“&'?.ix:'l\;é e 911 (Cont.)
} an mncrease in both dry goods and in general merchandise. | ° Land grant, 7s.......... 2113 11841 Ver,Pr, 68, 102277210071 TIIIINIIT0NT
The total imports were $06,871,765, against $3,998,954 the pre- Ailau)tic&l’ucmc—ﬁs s @T% | 77% Buff.Pitts.& W.—Gen.,68 ...._.|-wou.u
s o Y 1 . 519) £ 11 & e | [ Y ) ) 'y | ’ 3
ceding week and §8,036,061 two weeks previous. The exports Boston & MAne—78. ..o, 3 .13 :5(./1:\]1‘1)'1'\%.,‘}5:1‘)1%‘89? scsa %8'7‘ 3
L for the week ended Nov. 25 amounted to $6,463,831, against Boston&AlbauY—%---‘-] ------ 2 ------ Cam. & Atl.—18t,78,8.,/93| 115 |[......
g $7,085,519 last week and $5,543.248 two weeks previous. The Iy o it e s | I8 ) 4ol Rt Mt -
- following are the imports at New York for the week ending B8 "'v.ifi; ....... 5 JR— l \Cam. & Butl. Go.—6s,%97.| 12110111
s) Nov. 20 a i oston rovidence—78! ......|......| Catawissa—1st, 78, con. ¢.| ..... I SO
£ (for dry goods) Nov J 0 and for the week ending (for general | 511" yo.—La. gr., 78| ... 117 cﬁacl.ﬂiilm._lgs,ﬁs(;?.lf.f ...... e
merchandise) Nov. 21; also totals since the beginning of the | Nebraska, 6s. Exempt) 117 |..... New Ts, reg. & coup....{ 119 |...
1~ first week in January: Hebraia, eI 0"'“’1’5! LR Gonnect' 6, cp., 1900.04) 116 Wb
; raska, 4s..... eeeeaenl 83 feeeaae or.Cowan& Ant.,deb.6s,| .....cc|.ceeee
€ FOREIGN IMPORTS AT NEW YORK. Sﬁﬁﬁat‘ioﬁ“\?ﬂ‘{é‘é’“'g;7°' ------ { ------ h Be{aga}ge—u?, l!_“z.& fpt-,}[’. syaslee=
l P N P S ceee| cecmenfe~ 1 -é—- ‘e . 0N r.—18t, (8 4 cecne -
s B T T it 1 qaoe 1 doee 0 ooa | o BB.ieiecceccecececcncenns coednay East Penn.—1st, 78, 18388] 107 |......
. For Week. 1881. I 1882. 1883. 1884. Easurn, Mass.—Gs, now...| 114 11145 || EastondAmb'y--58, 1920| 103%/.222:
. = - - ort Scott ulf—7s.... 7 EL&Wmsp’ > 13 |..... -
" D:y goods ... $1595,108 $1,708,798| $1,237.193]  $1,359,827 | Ko City LAWE: & B0 631 2, ven 107 || bar perpatials rorrarees ot
: Gsn’l mer’dise.. 5,060,592 5,742,047 5,233,188 5,311,938 K. City St.Jo. & C. B.—7s| 117 |...... ‘)Ian-mb'g_lst‘ﬁs, 1883..] 96 | 98
- e —— | Little R. & Ft. 8.—T7s, 1st| 95 |...... (iH.&B.T.—1s1,7s,2.,1890] 112 |......
Total........| $7,481,000 $7,540,880| 6,470,331 §6,871,765 | K. City Sp'd & Mem.—6s| 99 |...... (| Cons. 58, 1895..ccoueeuf toneen| 82
vad Since ,gan_ 1. Mle;i(iine(:entrnl—ﬂs ..... dg'; ...s-l-g }tl}ﬂu{/a&?lh.»—lgt, gld.,gs somzne|seeeee
00dS ...... 103,092,149,4121,656,8738112,663,104,$105,497,5 LN sesiney waissmsnea o it LA V. —181:08,0.8.8.,95) L15°0 caczes
s gg"lzmer’dise.. $296,039,74.0‘ 331,083,901 330v13f2,287 ségg.%egiﬁg? NV R N England_6s.. 77341':.'(," 2l 7s, 1ok, é9l§°-i§é3-- s W
a- — — - . . ) .. 'Eﬁ':" - . » . .y S ce A 1273 ececece
th Total 47 wooks.|§399, 152,180 $152,740,774|5 114,080,311 |§384,200,621 | N Siesico & So. Pac.is| 116 ee.|| N0 bars Ttat oo onooss| 109% 1035%
- o= - O%g?;g:?é& L.Ch.—Con.68{ «-ccc.j.c.... ‘(zid, 78;7('.p.]})t(3)§6 ......... i%@‘s 1202
In our report of the dry goods trade will be found the im- | 014 Golony78. 11110 ST Debentdre 6s, reg. .- 07 |1
ports of dr)I') goods for ong v%eek later 6. oL 187 178" | | Norfolk & Weat.—ien. 63 il o
| - , i . . Pueblo & Ark. Val.—T7s..| 116 ...... N. R, Div,, 1st, 68.1932| ..... secose
5 The following is a statement of the exports (exclusive of | Rutland—6s, 1st.......... eoece t 98 LOf] City & Chic.—188, 68..| «eeses|oesnss
4 cie) from the port of New York to foreign ports for the | SOROra—T78 cocome-vemees 914 95 Lol Crogl—at, 08, 000P..1. 5uo5y; momee
22 week ending Nov. 25, 1834, and from January 1 to date: Qtlcmson & l')l"opeim ...... *Tg}.! 7,‘.;*;; ! Gen. &Tcﬁif“fza‘i%.."f’f: ..... i P
. Atlantic & Pacific........ 4 T3 Cons., 68, reg., 1905....1 12013 121
EXPORTS FROM NEW YORK FOR THE WEEK. Boston & Albany....-.... 167 " 167%|| Cons., 6s, coup.,1905...| 120 121
1 Boston & Lowell.......... 993100 Cons., 58, reg., 1919....| 104 ......
. 1881. 1882. 1883. 1884, Boston & Maine .......... *162%3'163 ||pa, & N. Y. C.—7s,1896.| 122 |......
d. l Boston & Providence....|*164 | ._... 701906 < e eeeeaancnnns 128 |......
2 Forthe week...| 87,049.570, $,506,43i $7.327,303| $6,163,881 | Bostou Revere B.& Lynn ¢...... 100 | Perkiomen—1st, 6s,0p.87| 49 | 99
0 Prev.reported..| 356,803,677| 305,209.853| 314,935,925 286,223,507 e A e ool o || Phul &Erie—2d 7s,cp.,'88 11119 concns
, - A p Prefolatil eesss) semeas ‘ons., 68, 1920.......oob oo oe|eneee -
b Total 47 weeks. §343,853,217 $311,806,2+4|1322,263,123,8202,087.388 | G & o e are:| 15 1 157 | R O L e N i | Loy rons
he followi ; gggg‘é‘é‘tliéi{i'f{fv'é'r """" %8% """ P ]2“11'»‘.7&1"_1'“' 6;' };910" HZ e
. « | Connecticut River........ 4 YOT fovesss 3 .o 1893 ..., 1132 L cesee
T he ollowing table sh?ws the exports and imports of specie | conn, & Passumpsic -... N I Cons e ves S| f1g O
, at the port of New York for the week ending Nov. 22, and | Cennotion Valley......... 60 ...... Cons., 7s, coup., 1911 .| 118 |..... -
10 gince’ January 1, 1884, and for the corresponding periods in | D¢t Lansing & No., pref., e o Cons., i85, LILOJQIR| 107 foanee -
4 L8 , Mass.....canen. ; mp., b3, £., ¢ w1897 cencac]icenaa
of 1883 and 1882: VIO DOrE - oxu sonsuenBonn 2 Geit. Ba g coup.. 1908| “€9%| 70
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK Fllimf& P(ire o pon, 7, S0UD. 0%esal a3 2
en 3 . referred. .o..oooeecnnn Income, 78, coup., 1896/ 46
- Fort Scott & Gulf........ C .58, 1stser,,c.,1922| ......f.oceas -
ell | Ezxports. ] Imports. Preferred.... ...-....... (,g::g ,2 2?1 :gx!. 5.,'1933 ............
Gold. Towa Falls & Sionx City. Conv. Adj. Scrip, 85-88| «eeeee|ecneen
(S5 : van. C. Springf. e, D urs ¢ ., 189: ceccsefeccnne
_ Week. ISmce Jan.l.| Week. |SinceJan.l. }: itt}e Roc}fg &;Ft. ;bz:'mml’ Scerl;;"‘,“]‘é‘s‘?‘,""“l’w‘” ___________ :
: ' = P ouisiana 0. River.. ! Conv., 7s, R.C.,1893..%| 30 37
l g;::g?dtaln cevesre-- $...... ;"522%%;9%},? 33903% SS'(B\%»;.S,,?;? Proforred................ cemeeel Conv. 78, cp.off, Jan.,’85| «..-..l..... .
50 GOrMAny oo el LIl | PERGaasl 1327027 Saumtor | M e awroncns crrirl e | Dot A b B Fo T FoR| oot
semscese cacs| 0 semse= yLOU, Qi 35 M 5 B 4 of *occec coana tts.C . St. Li.—78, Te
15 West Indies . ..... J00L I | 38Sm014| 3381969| 4,622003 | Mara, Houghvn & Onton.| 13 H07 | birts. Titus. & B.—78.cp.
198. (3 < (0] PO 7.500 2,873 13,992 Preferred................ 1,45 | 50 IShamokinV. & Potts.—7s
12g i{illltl;hAmoric%., ..... 49.500; 846,034 12,001 314,847 | Motropolitan -c..------- T T shen. Val.—lst, 7s, 1009
' other countries. .. - 11,988 783,092  ...... 3 x1c hor '1 63, (s eEEsE
D32 o8 i ésf ' 183’(.9_ i 50,186 ga%hu&x is Lm}vcll.l....l....i"l‘%a\ Vol lef?ome‘i 68, 1923..ccc0s.
y 2§ g 57 ca . . Y. & New Fngland ... s/ 2UN/| Income, 58, 1914._ ... ...
117 '{szaj %ggﬁ ....... ¥61.48% $38,019.5741$2,070,366(820,237,108 | Northorn of N. ampshi| ------ j o g LTOmme, B o e
ks ota cemmccs 23,00¢ Lo, 0101.693‘ 458 ,1‘()6 13,996,563 Norwich & Worcester. .. --«--. loswmna ! sunb. Haz. & W.—1st, 58
P8, Total 188<4....... 3,100 33,832.954! 210,607| 3,127,697 | Old Colony - .cceeeaecuuannn 1439 144 || 24, 68,1938 e
- —_—— —_— | e ot e Portland Saco & Portsm.| ------ | ---llSyr.Gen.& Corn,—1st, 78.
. E Lilver. ] i . Rutland—Preferred ...... 174 18 |iTex. & Pac.—13t, 68,1905
539 Gr:at EBIitail ........ | $z§;1,4(3>0 $10,802,672! $195 $2,480 | Summit Brabch.oo.....| - 2| Consol., 63, 1903, ..
DCO.carnnae caman-e 1,132 858,480 ...... 13 | Vermont & Masy ........i ooogesfeeeees Union & Titusv.—18t, 78.
17 German , ... ... T ! o ]'68:745i ...... 46.?93 Worcesier & ;\as}ma ..... %}8 -ewens United N. J.—Cons.6s,'94
140 West Il ios - 2007 661l 2,743 1,017,974 | Whicgnsin Central ... w0 | o, g 1908
OKICO. o e v 23000 211.117 11,643 1898430 | DPreforred.............. Ll B Cons. 5o g0l 100s -~
South Ainerica ' 68084 1,090, 264,432 | (EHILADELTIIA ‘ o & Folst, 75, 96
""""""" 2’960 - “0%292 | RAILROAD STOCKS, Warren & F.—1st, 7s, '96
846 Allother countries...| ...... 83,992, 500 64,315 Xm,g]mn;,‘v“nely(_)_‘f_ﬁ1 ____________ ‘ we‘?t (}hesuir;((‘)ons. 7”9‘6
- — shtabul: ] Tl ceeenn]- .lW.Jersey—lst, 68, cp.,’
2d. Total 1884....... o005 F12.255,131) 10,165 $3.297,073 | 2 tociimmm PILsbuE- | - O T S
Total 1883.......| 353,100 17,719,2361  125,117| . 5,432,240 | Bell's Gap.........c.ccoooi| =emso |- -;--|1 Cons. 68, 1900 .........
000 Total 1882....... | 355.561' 10,21%.1€5. 167,378 2,722,217 | Buffalo N.Y. & Phil...... 3 | 3. W.Jersey&Atl—l1st,6s,C.
000 i e e e e Preferred. .ooonoeeeaaann. 4 5 | “603'-;5,"1};1’31“8’;’-‘,‘63' coup.
- : y Jamd & AtlantiC.......| sc=cecfeenen" H 8, I'. 15, I
Of the above imports for the week in 1884, $481,208 were ciﬁ‘é&ﬂ-rea e IR (- | Gen., 78, coup., 1901......
American gold coin and $2,631 American silver coin, Of the | Catawissa .~ iUllliii) 16 foyenll ) CAN ST BONG6ings
exports during the same time, $61,4838 Ameri et g :  gn.reg. B4
: P 155 OOOgA : s ’ were American gold | 2d preterred ............| ===--- 150 sbil;igltl S K
oin and $2 merican silver coin. - Delaware & Bound Brook| ------| 2 Or'L. I1v., TOS. s
U o - : ; Euast Pennsylvania. ......| --oeei--e-s-i| _CODS., 78, IeEL., i91(1 sszva
0 .S. SUB-TREASURY.—The following table shows the receipts | Elmira & WILBEOT x| =geeyerss v [£ SIS Y Ny O e0a (r)'g‘ 105
. . s o . > 1 D ) cowe o] [DC ) . av.— y 5] wewsew by
'%3& %:linpcaéysnilelets at the Sfub-Tlera.s(;Ir) 1? ttl}]us c1iy, as 1;;vell a3 the | phoo e Hrond Top| ~eoeee] -onn- e rom 1007 oneE: o
n the same, 1or each day o € past week @ Preferred ......oeeoaaeal| soroee|oosae- BALTIMORE
Lehigh Valley ............ 602 61 it °
bk B ittt e [P Y ...||RATLR'D STOCKS. P
) Balances. lel:ﬁf(fs-r:;ﬁ(.‘lylkm ______________ 63 |Atlanta & Charlotte - 60
) Dale. Receipls. Payments. Coi . Minehill & Sch. Haven...| 577/ B8} Baltimore & Ohio.....
—_ . OQurrency. Nesquehoning Valley ....| ------ 494 1stpref........
= Py — | Norfolk & West'n—Com._| -ceeee| === 2d pref...........
p 8 N By W ,,_,‘9 o _$. N $ Preferred.......ooo...... . Parkersburg Br.
3 ?‘V"22' 1,438.553 80 927,998 77 126,005,645 66| 9,885,109 44 | Northern Central......... .....!{Central Ohio—Com
59 : 24 1,400,151 00 §03.539 06126,475,130 66/10,012,236 38 | North Pennsylvania.....| -<---- | 62 Prof.........
80 a2 942,682 05| 1,6¢3.147 69,125,606,791 16/10.110,110 24 | Pounylvania.......... Alls & N Western JAEIAN ot
7 2 %.006 20 A81,742 92125,345,5 : 9 7. = iiladelphia & krie .....| :--:-- ¢ Al 4 : . B
Y “« 9771 08,096 20| 1 ?I?u}i(-{-:; 9 :1 5,345,510 61| 0,727,744 07 }l:}l%%a. G(lm & Norristown| 106 I103 A}lauta& Charl.—18¢t.... lgg 123
W ol Y ea T e T DY EaefEse s seeie aamseprles semaes swas 2o | PHIG. NOWIOWN & NJY .. vgeesslonssss MCueeaiinnn anaaanoaan =
% -d.{_l_.?i{.z-l%ii-) _:,_‘ff;l:zgi(_)-130,1-19,817 83| 9,462,156 83 | phila. & L2 T — 114 119 (fjallv.gl(}Ilio—:ﬁﬁi.‘Sﬁ’\?.&(.) {8;5 ......
Total. | 6.573.031 64 =311.92 - Phila. Wil & Balt___ .| --.. -|-+----||Cen. Ohio.—6s, 15t,M.&S.
p ,273,0, 311,227 00.ccenccnenaen. .. ceee ceeecee.ae | Pittsh.Cin.& St. L.—Com.| =veee-| ----- Charl. Col. & Aug.—l1st..| 1053 108
B8 % - — * United N, J.Companies._| ------ 198401 2. iee eceeae e cee aaeae 85 |iceeen
B \g Includes $233,000 cold certiticates taken out of cash. West CLester—('ons. pref.| ------[------ Cin. Wash. & Balt.—1sts.l 96 [......
R Wint OO e e 3; : 3 e ‘ig g;‘;,ﬁ
i ! 3 y " ost Jerse Atlantic..| < 42 BAS . ooi saesssnsanrssenms = !
S l}{cgqn Sales.—The following, seldom or never sold at the CANAL STOCKS. Columbiad Greenv.—1sts| 91l 951
bt Ad’c' SE{ch}z\mge, were sold at auction this week by Messrs. Lehigh Nasigation....... 42% 48 || Bl e ,56, | o8
‘ rian H. | N SO : enasylvania ..........ool ceeeee l....../[No.Central—6s, 85, J.&J. 2h)......
— fuller & Son: schaylkill Nav., pref... .| --e... 10%|| 68,1900, A. & O........ csoses [L18
d. ‘ Shares. Bonds. RAILROAD BONDS, 68, g01d. 1900, J. & J....} 115 |......
9 76 Second Av. RR. Co.. .... 17312 | $26,000 Lafayctte Bloom'tn & Allegh. Val.—7 3-10s, '96 08, Series A ............. e T
10 100 third av. RR. Co .30114-5003; Muncie EBR. 1st & 78, E. ext., 1910......... 58, Series B .. ...oo.ooof sooeoe 101
] icie RR. 1st &8, due ; on’
= 334 Br()(‘k] . . 2 0146 Inc. 78, end., coup., '94 Pittsb.&Con’ells.—7sJ &J 120‘4 ..... -
i 0= yn City RR. Co....21619 Y9 D' conwnas SRR o 80 htab. & Pittsb.—15t,6 jon RR.—18t J&J
8 -gg Pennsylania Coal Co....231 $1,0' 0 Lafayette Bloom'ton & A? {8‘6" ey 1”9(')5 R0 UB 0nlo e'_dot; S [(glua' ..........
20 Firemen’s Fund Ins. Co.. 5 Muncie RR. Ine 1 B85 08, T6K., LODD. o cop e g gt Vil I o
i 4B Mottt s 8.80.. 2 Muncie RRE. lncome...... 1€34 | Belvid’e Del.—18t,68,1902 Virginia & Tenn.—58 ....| ..o ceeee
8 10 #Obllc Gas L't & CokeCo. 52 | $4,600 South Side RR. Co. of 24, 68, 1885 oo oeennns i ameeilnlommsiiuialone’ T i
5 1 .\jetr()(»olltaln Gas L't Co.233 Long Island 18t 78........ 1031g 30,68, 1887 .coviiasasvse W.Md.—6s, 1st, g., J.&J.| 106 (108
10 New York Gas Light Co..15612 | $3,000 S8econd av. RR. Cu. 78, Bell’s Gap—1st, 78, 1893. 2d, guar.,, J. & J......... 1073|1073
3 58 -{Ieﬂ_"crs%}l BB COcunnsssns 121 ‘Aue 1888, .o i, 18t, €8, 13051-9-13-------- %d, AL "ijczv}-&J- ----------- .
nion National Bank.... ,0¢ ' ZhG i Counsol., 68, S 8, o, guar,, J. & J..... seeces]icese -
0 190 Postal ol O Bank..... L4 [ #8000 W 63‘_’_‘{“?}1_(.’?_8&‘?_‘?105,2 Buff. N.¥.& Phil—18t,6s| 2121|110 Wil C. & ANg.~63...... 105|112
0 . . $5,00U Southern .rel. CO. GS, —2_(". 78. 1908 ------------------------ W ”- & Weluou——ﬂol«l, 75’ 111 Sehonrid
8 warwwn.  BEIVE due 1902....: 5000 R 197 * Ex.dividend. 71 Pershare. i Indefault. ¢ La3tprice this week.
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DIVIDENDS.
The following dividends have recently been announced :

Per When Books Olosed.
Name of Oompany. QOent. | Payable.| (Days inclusive.)
Railroads.
Boston & Albany.....ooooooaiaan.. $2 Dee. 31|Nov. 30 to -
Boston & Lowell.... coaeaaa.-..... 3 | oeeennn. Lelecwseocccacensconssnas
Chic. Burl. & Quiney.............. 2 Dece. 15/Nov. 24 to- Nov. 29
_ Chie. & Northwestern, com....... 31 |Dec. 26|Dec. 4 to Dec. 28
Do do prefo.cs o 2 Dce. 26{Dee. 4 to Dec. 28
Northern (N. H.) oo ioen caeeaan.. §3 | Dec. 1{Nov. 19 to —————
Wilmington & Weldon ... ... 4 Jan: 1ol .oc.israscssseenesess
Wilminzton Columbia & Augusta.| 3 Jan., 10|, cciceiiias cieciiann
Miscellaneous.

Lehigh Coal & Navigation ........ 3 Dec 9 Nov. 30 to Dec. 8

NEW YORK, FRIDAY, NOV. 28, 1884-5 P. M.
The Money Market and Financial Situation.—There has
been an improved tone this week, both at the Stock and
Produce exchanges.
An opinion has prevailed to some extent that the first of
December would be a period from whence a new departure

" might well be taken for a fair advance in prices, and as senti-

ment has much to do with the movement of the markets, it is
quite possible that this feeling has had something to do with
the better tone.

As one embarrassed company after another is removed
from the field, albeit in some cases by the severe process of
foreclosure, the atmosphere becomes clearer, and the chance
for general improvement is greater. This week there has been
an upheaval in Erie, which is accepted by the Street with sat-
isfaction; while the Texas & Pacific has practically completed
its adjustment, and will apparently go forward under better
auspices, where its undoubted vitality as a growing property
will have a chance for development.

The excessive abundance of money in our city banks is a

" conspicuous feature, and the receipts of gold from abroad may

yet continue, in spite of the Bank of England rate; at all
events there seems to be a good prospect of very easy money
for some time to come.

The reports from manufacturing, mining and railroad com-
panies of a reduction in working force, and also reductions in
wages, continue to be as numerous as ever. Thus far the
employes are generally showing their good sense by accepting
the reduction, for hard as it may be on them to accept lower
wages, the fact is obvious that the companies are losing
money, and they have no alternative but to obtain a conces-
sion from their operatives or shut down.

Rates for call loans during the week on stock and bond col-
laterals have ranged at 14 to 115 per cent and to-day at 1@113
per cent. Prime commercial paper is quoted at 44@5%4 per
cent.

The Bank of England weekly statement on Thursday showed
a gain in specie of £166,000, and the percentage of reserve to
liabilities was 3937, against 33 3-16 last week ; the dis-
count rateremains at 5 per cent. The Bank of France lost
500,000 francs in gold and gained 1,200,000 francs in silver.

The New York Clearing House banks, in their statement of
Nov. 22, showed an increase in surplus reserve of $2,771,525,
the surplus being $10,246,050, against $37,474,525 the previous
week.

The following tabie shows the changcs from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banlks.

188 ¢, Diuffer’nees frn 1883. 1882.

Nov. 22. | Irevious Weel.!  Nowv. 24 Nov. 25.
Loansand dis.|$238,539,70¢  Dec.$3,010,700 $321,638,700 $309,208.80)
Spccie.“ ..... 84,370,500 ne. 2,015,900 50.865,800 48,245.50)
Circulation... 11,711,630 Dee.  529.900: 15,400,700 18,590,700
Net deposits..| 325,887.49¢|Ine. 530,790, 315,677,600 277,930,000
Legaltenders.| 37,347,190|ine. BSS,S)Oi 27,337,500 19,165,800
Legal reserve| $81,471,850|Mme. $132,675) $74,919.400; $69,482,500
Rescrve held.| 121,717,900/ [ne. 2,904,200 84,2033,00, 67,411,300
Burplus. ... ... $40,216,050 [ne .$2,771,525|  $5,283.900 d.$2,071,200

Exchange.—The sterling exchange market was moderately
active early in the week and rates were well maintained, some
drawers being inclined to advance their posted rates.- On
‘Wednesday, however, rates were reduced 1jc., and it is con-
cluded that the recent large shipments of cotton have created
a more abundant supply of commercial bills. .

To-day tne rates on actual business were as follows, viz.:
Bankers® 60 days sterling, 4 805;@48!1; demand, 4 843{@
4 85. Cables, 4854@+85"{. Commercial bills were 4 79@
47914, Continental bills were: IFrancs, 5 25 and 5 217§; reich-
marks, 9t'{@9435 and 9173@95; guilders, 397 and 40.

The following were the rates ot domestic exchange on New
York at the under-mentioned citics to-day: Savannah, buying
14 discount, selling 1; discount @ par; Charleston buying
12@3-16 premium, selling par @ 3-16 premium ; Boston 25@

30 premium ; New Orleans commercial, ‘50 discount ; banlk,
100 premium ; St. Louis, 75 premium ; Chicago, 50 premium.
The posted rates of leading bankers are as follows :

Notember 28, Sixly Days|Demand.
Prime bankers’sterling bills on Lordon............. 4 811 | 4851y
Prime commercial .. ..ccreeauiiieieniianiaaiaaaiann. 47%% | ......
Documentary gommercial c.......... Semse s e s S 479 | ......
Paris (francs) .cec.cae cae SR SRS BTSSR 52133 5217
Amsterdam (UIlABrs) .cavecee cian ceviiiiaciianionan 3973 401g
Frankfort or Bremen (reichmarks). ... ............. | 9433 95

Coins,—The following are quotations in gold for various
coins : '

Sovereigns........$4 87 @%4 83 |Bilver 4sand gs. — 994 @ rpar.
NapoleonsS........ 3 85 @ 3 89| Five francs...... — 92,2 — 941y
X X Reichiarks. 4 74 @ 4 78 Mexiocan dollars.. — 8514 @ — 86
X Guilders.... ... 396 @ 4 (¢ Do uncomere’l, — #4132 — 86
Soan’h Doubloons.15 65 @15 65 Peruviansoles.... — 78 @ — —
Max, Doubloons..15 55 @15 65 Englishgilver.... 4 78 @ 4 84 -
F nesilverbars .. 1 031gz 1 0373 | U. 8.trade dollars — 85192 — —
Fine gold bars.... pard 4 prew. | U. 8. silverdollars — 83% 2 par.
D mes & 13 dimes. — 9913@ par

United States Bonds.—The transactions in government
bonds have been on a very small scale the past week, but
prices have been strong and quotations have advancedslightly.
The bids for the 3s have been higher, probably on the reports
that the Treasury Department would issue no more bond calls
for the present. . '

The closing prices at the N. Y. Board have been as follows:

TInterest| Nov. | Nov. | Nov. | Nov. | Nov. | Now.
Periods.! 22. i 24, 25, 26. 27. 28,
—_— 5 5 , .
41gs3,1831 .......reg.|Q.-Mar. 11312,*11319,.'*1131‘3*1133;! : 1133
4'93,1831.... .. coup.|iQ.-Mar. il,l.‘.‘,s&*‘.l,é'ﬁi;l,ﬁﬁ‘"”sif“é’*! *‘1}%;3
Ay e o\ 1153 ioaicelovi) 1os%y b | 150%
8,17 cEwe e W AP | Q= o L2 (Ali22lgiTidllg *2 O %
snopon -8 reg g-Feb 101 |- niSTaciole S 0N
3,0 , ’95....reg [ J. |*192¢ 123 |* ! = ¢
63, our’ey, *96.. . _reg (1. & J. *129'4_i~12919§~12s)19!~131 S [181
63, enr'ey, '37....reg. (1. & J.(*131 1*131 " *131 |*133 ' |*183
G3 our'ey, ’9R....reg |[J. & J.[*133 |*133 |*133 [*131 : *134
6s,our’ey. ’39.. .reg.J. & J.1*134+ *154 (*i3t 135 | *135

* Thig is the price bid at the morning board; no sale was madas.

State and Railroad Bonds.—State bonds have been nomi-
nal, the only transaction reported being $3,500 Alabama, class
A, at 81, _ .

Railroad bonds continue to improve, and the demand has
been quite brisk at the advance. The Stock Beard lists show
a larger and more widely distributed business in bonds than
we have had for a long time past. Erie 2ds advanced sharply
on large transactions, being stitnulated by the change in the
management of that road; the price to-day closed at 58!3,
against 5114 last week. West Shore 5s have also been quite
active and advanced to 415; on Tuesday, but close to-day at
4114, against 4014 last Friday. Atlantic & Pacific (Western
division) 1sts, after considerable sales, close at 79, against 7715;
do., incomes, on a brisk business, at 172, against 16; Last
Tenn. bs at 5214, against 53! : do. incomes at 1415, against
1335: Kansas Pacific 1st consolidated at 955, against 92; New
Jersey Central consolidated assented at 1017, against 9917 ;
Missouri Kansas & Texas consolidated 7s at 104, against 1027;;
do. general 6s at 74, against 71; Texas & Pacific Rios at 54,
against 51%{. '

Railroad and Miscellancous Stocks.—In the early part of
the week the speculation on the Stock Exchange was dull and
somewhat irregular.- On Monday the market was dull, except
for a few leading shares, and the only features were a slight
rise in the Vanderbilts and Lackawanna and a decided break
in Northern Pacific preferred, on free selling assisted by
various speculative rumors. Since Mon-lay the market has
greatly improved and prices have advanced quite sharply on
an active market, the advance being led by the Vanderbilts,
Grangers and Lackawanna. This is reported to be largely the
result of speculative action, though there arc some indications
of a healthier and improved feelinz, and there have been
rumors of late that a number of the leading bears of the past
year have materially changed their views of the market.

Union Pacific and Western Union fluctuate to some extent
independently of the rest of the market, and have continued
relatively weak while other stocks were advancing, and show
little improvement over the close of last I'riday.

Northern Pacific preferred has been moderately active, and
declined sharply-early in the week, but has since partially
recovered. .

The railroad war between the N. Y. Central and the West
Shore is still watched sharply, and is commented upon in con-
nection with the Stock Exchange markets. There is l.lttle
change to be noted; there are constant rumors of an adjust-
ment, but there seems to be no good foundation for them,
unless it turns out that the mediation . offered by Erie shall
result in something. .

The change in the management of Erie has been a signifi-
cant feature and has done much toward th2 improved feeling,
thouch the annual statement of financial condition cannot
be said to be very favorable. .

Chicago & Northwestern announces its usual dividends,
accompanied by a vague statement of the net earnings in the
past six months. It would have been far more satistactory {f
the company had given a frank exhibit of the half-years
business.. ’

To-day the tone wvas variable, being rather weak in the morn-
in> and stronger afterward, with aspurt in Louisville & Nash-
ville, but weaker again towards the close, and prices generallY
below those of Wednesday night. ‘ :

P
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NEYW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING NOV, 28, AND SINCE JAN. 1, 1884,

X 1
HIGHEST AND LOWEST PRICES. Sales of | Range Sinco Jan. 1, 1884. ol
S the Week | - — -
STOCKS Saturday, | Monday, Tuesday, |Wednesday, Thursday, Friday, |(Shares). . -
Nov. 22, Nov. 24, Nov. 23, Nov. 26. Nov. 27. Nov. 28, Lowest. IHighest. Low.|High
RATLROADS, ,
Alhany & Susquehannf....oo.of ceeoee ciiiia] ciiiie tiiiid] ciinen Lol | ommemveewe I B I, 126 July 3|133 Jan. 30//127 135
Boston & N. Y. Air-Line, pref.| ..o oooooh oo oo L LTS 891 Mar.27| 90 Aug. 19/ 78 | 843
Burlington Ced. Rapids &e No.j ... oot cioo ). ----_--l .o - . - EEY 50 June23| 80 Jan. 10/ 75 | 86
Canadian Pacitic........cceeeenn L. w14y oo 443 461" 45 45 : 4519 40 2,713 1 39 June?27| 583 Jan. 18|| 48%! 653
Canada Southern ............... 32 32 Sl 3Ll 31y 31w 32 32 . 313y 32, 1,015 | 243 June27| 577 Feb. 11|| 47%| 713,
Cedar Falls & Minnesota....... ¥1012 12 10 - 12 *Qly 12 ‘ *10 13 H 109 13 | 0. 8 May 22| 12 Jan. 18{[ 10 | 17y
Central of Now Jersey......... 417 4u%y) 417 42l 411y 4210 42 43 : 424Uy 1,965 | 891 Oct., 5] 90 Jan. 111| 68%| 90
Central Pacific......... -l 841s 30Ml 8ol 31l 834 515 34 33 . 34l 85 7,242 [ 30 Junesdl| 673 Jan. 10!| 61 | 8%
Chesapeake & Ohio... Ll Dl xS G x5 b by ¢ H o YRR 4001 5 June?27| 15 Jan. 2|| 13 | 233
Do 1sty *10' 1(?14' *10 103y 1(?34 IQ"‘.L 113 12 N *10  ...... S00 9, June20| 28 Fev, 11|| 23 351
Do 2dpref......| 8 Glal #H Thi Gy 6l 8 81y : Sila ... 326 | GlgNov.17| 17 Jan. 7| 143] 27 ~
Chicago & Alton. ... ...oc.ooii| semene cannns ‘*] -3‘” 130 130 130 1*129"2 130 . 1:-“ 129 125 118  June?3 140y Feb. 5/[12 137,
Chicago Burlington & Quiney.| 121 121% 119 1195 119 1201 120% 121 & 121 121 3,465 1107 June27/1273; reb, 16(|1153%[1293%
Chicago Milwaukee & St. Paul| 764 774! 761 1Tl 761y T8l 777 80ls : (89 799 218,890 | 531 June27| 9414 san. 3/| 913 10814
Do pref.| 1053 105% “1051 106 ~ *1051; 1058 10611062 ' 107 107 415 | 9575 June27(119 = keb, 16|[115 |1221
Chicago & Northwestern ...... 885 899 8BYlg Y014l VY 017 911 923y : 9l U210 167,345 | 8l fune23/124 ¥eh. 12//115%]1401
Do pref.(*125 “125 7 12471251 125 126 | 126 1207 : 126 126% © 2,110 (117 ~ June23 1491 ¥eb. 12/|134 157
Chicago Rock Island & Pacific| 10814109 | 103141083 108 1107/ 111 1111, : 11033 11114 5,303 11003 June23(1263 Feb, 11([116%2]1271
Chicago St. Louis & Pittsburg.| Tl Tlal *7 (3 *6ly 9 2 734 : 27 T 100 6 Sept.26| 134 Jan. 5| 10%] 22
Do ) ref.| *15 17 ' 5 17 115, 10 <15 18 H T e A, 1613 Nov.13! 35 Jan. 11{| 33 | 573
Chicago St. Paul Minn. & Om..| 201 2941 291g 201g] 283 30 30 31 ) 30 301, 3,800 | 2175 June 26 3319 Aug. 20|| 30 55
Do pref. 903 Y01 =891 Y0 | 90 9lyl 913, 92 : Y02 901 1,220 | 803 June27/100  Aug.20|| 91 [1181
Cleveland Col. Cinn. & Ind..... *3L 0 35l! 82 32 v 34 356 36 . Ltroee zessee 650 | 23 “June?27| 691y Mar.14|| 54 | 84
Cleveland & Pittsburg, guar..| 13734 18724 1873 137%} ..o ..._..| ___ se soazol : 137121373, 343 112515 June24(141 ~ Apr. 1/[124%(142
Delaware Lackawanna & West! 1067 107k 10734 10841 108 10911 10833 1107 : 10915 1097%! 136,905 | 90y May 26[1331 Mar, 1[[111%/131%
Denver & (Rio Grmad? .......... o Ol U Y 8l By 9 ) s Ylg  Ydy 625 | 6% June?3| 255 Jan. 3|| 21% gl 1
Dubuque & SiouX City ...ocooil cooroe cann] connen cinno ] ciiene cl | Ll L : S L L LY IRy 52 " Oct. 25 82 " Mar.10|| 77 2
East Tennessee Va. & Ga...... dly a4y Al 4y 4l 41y 4y s 4% dlal 8,160 31y May 14| 81 Feb. 15| 4| 114
Do wef. T Ty 0 Tl Tlg Tl *Ty 8 - iy Ty L9006 “Junel?| 141 Feb. 15| 11| 23
Evansville & Terre Maate.....| - sreeemeaen| SO 82 ) L --e| #3062 . T sl esmene 30 Oct. 25| 51  Jan. 7| 45 | &
Green Bay Winona & St. Paul, 5 -6 3. b ) o *o ol : o ] 800 4 NMay 8| 83 Feb. R 5 107%
Harlem, pref..... eeeeeeiaens T B LI P PO e o Al I LR N s BT - 1185 Nov.14{185  Nov.14||.ceeeefennnnn
Houston & Texas Central...... Ll ok ] 8l 40 *25 88 81 40 2 225 | 20 June26| 51 Jan. 4|| 50 | 831,
Illinois Central ........ - F1160 117 1160 117 ... SRETEED 72121 . 19171110 June23(140 Feb. 13([124 (148
Do leasedlin@dp.ci «oooeeceonnt - e wuazan) o2 zee ooe sor | sammae snesss : oo | 700 July 8 86 Mar. 6| 77 | 84%
Indiana Bloomingt'n & West'nj --o-ee «.o... Mo 16 | 15 153 153 159 : 5001 9 June2l| 203 Jan. 5|| 17%| 35%
Lako Er1e & Western....oooont ooconeoocoooy Ll 18 #dlia A2kl 11l 12 : vy | B8%Junez7| 193 Jan. 7|| 13%| 334
1,aKe ShOTe. ..o oooon oo boly 661 GO% GUY%) 6D% 67%] 673 T0 : 142,461 | 6355 Nov. 10{10435 Mar., 4|| 9231147
LONg IBIAHA ... oueowrmamemmonsmes 63 63 | 63 03 | .o .on G0 GL : o 1101 62 " NMay 24| 7814 Mar.15|f 53 | 883,
Louisville & Nashville ... .. Lo 2hhy DA%t A% 240 240y 254 25 26 : 13,495 | 2213 June24| 51% Mar. 4|| 40%| 58
Louisyille New Albany & Chic.! ... ... = SRRt LT IS 10 Nov.11| 35 Jan. 4| 30 | 68
Manhattan Flevated ........... I A BT LT TIPS P 40 Jan. 22| 67 Aug.26/| 38 | 537
Do 1st pref.. HE BEE LTI R 82 Jan. 21| 9313 Apr. 7| 80 90
Do common. : 5-ooc | 42 Jan. 23 65 Aug.21(f 38 | 53
Do consol... . 2,675 | 691 Nov. 8/ 79 Aug. 22! eeeef cneue
Manhattan Beach Co..... S N B et td I, 10 Aug.20( 24 Mar.18|| 12| 303
Memphis & Charleston : 400 | 23 June27| 40 Jan. 11!| 32 | 55
Metropolitan Elovated .. - : sconn | 89 Junes01105  Apr.15/| 78 | 95%
Michigan Central ........ .. - ” 270 | B133Junc27| 949 Mar. 4| 77 100
Milwaukee L. Shore & West'up .. N B it IO 10 Feb. 11| 16 Jan. 7|l 10 18
Do pref.| T B T I, - 31 Oct. 22] 41 Apr.10|| 35 | 481
Mluncajpolis & St. Louis....... : 425 | 7y June23| 18 Jan. 7/| 163 303
D)o pref. : 1,100 1 17 “Sune2l| 3613 Feb. 11|| 33 | 68
Missouri Kansas & Texas ..... | ' r:,l S0 91 June27| 231 Jan. 5|| 19| 347
Missouri Pacific ................ I " 9,800 | 831 May 20{100 June2l|| 86 [1087%
Mobile & Ohio . ool o ! - ! . H SRt s ==5r . 6aJune20| 133 Mar.24([ 10 | 191
Morris & FS50X..........oooulf - e Sa Aos : ax : 1221512214 2211116 June27|127 ~ Jan. 29|{120 12934
Nashy.Chattanooga & St.Louis 37~ 37 [ ............| #3638 | *37 39 : 33 3 200 1 30 June25| 58 Mar.14|| 50%| 6847
New York Central & Hudson.| 8G% 87h S7 83 | 8712 80k 83% 907 : 53% 89%| 78,728 831, Nov. 7(122 Mar.13({1111(1291
New York Chie. & St. Louis. .. o2 0y : { { : : Dl bla 530 | "5 " july 1| 10 Feb. 15|| 7 | 156
Do pref. ; 8 ... 1001 83gNov.24| 203, Feb. 14/ 133 35
New York Lack. & Western... : “qmeye o : c-rec- | 83 June26| 9415 Apr. 12/ 833 891,
New York Lake Eric & West. : 14y 15% - 47,160 | 11%¢June27| 2843 Jan. 5|| 267%| 407
Do ref. H 31 82 8001 20 “June27| 71 Mar. 3|| 72 | 83
New York & New England....| 10 10 | 1013 10 .....o.....0f 10 10 | 2 | Lo...... 600 8 June2df 179 Apr. 4| 17| 521
New York New Haven & Hart. S PO PR o2 175 July 71184 ~ May 1{|169 183
New York Ontario & Western. a 11% 1.,7 009 |7 June?27| 163 .Jan. 7|| 155 293%
New York Susq. & Western. .. = 2% 27 53U 1 21, 0ct. 9] 6 Feb. 28|| 47| 8%
Do pref.| A sessas connn. 100} 815y Nov.25| 1814 Feb. 16|| 14 | 2134
Norfolk & Western...........oul cecece mncnacf sneceeconanc] teoannnicae] veveenaeeead) B ool i) Ll -~ |10  Jan. 29( 1213 Nov. 3|/ 10 | 18
0 Copref. ... o 18 18, 5 3001 17 Nov.25| 42 ~ Feb. 15[ 32 | 403
Northern Pacific............... o] I8k 1841 2,950 [ 14 June27| 27 Jan. 7|| 23| 531
Do prefo........ : 419 42% 01,007 | 374 June27| 57%Jan. 7| 49%| 90%
Ohio Central .................... : 1% 1% 5,073 | 183Junels8| 4l3Sept. H|| 2 | 14
Ohio & MissiSSippi.....o....... : 17 17y 100 | 1455 May 14| 257 Mar.17|| 21 | 863,
Ohio Southern .................. N Bt I LT 5 Junel2| 1134 0ct. 7I| 7 | 143
Oregon Short Line. ........_... : seesee deaaes 101 8% Aug. 8| 24 " Mar.22/| 19 | 32
Oregon & Trans-Continental... : 137% 14%| 17,057 | 6y June26| 31% Jan. 7' 29%| 89
Peoria Decatur & Evansville.. : 415 2,100 7 "June20| 173; Aug.20(| 12 | 28
Philadelphia & Reading........ : 230 23 4,700 | 203 Nov. 1| 605 Feb. 23{| 46| 611g
Pittsburg Ft. Wayne «& Chic... Rttt N s-s2 (120 June30({135  Apr. 14(|1291(138
Rich. & Alleg., st'k trust ctfs.. S ICPPPPPI R i25 ) 2 May 24| 5 Jan. 11| 4 | 164
Richmond & Danville.......... : SERTCLIE SOl IR, 32 July 3| 61 Feb. 14|l 47 | 72
Richmond & Wt P’t Terminal] : A9 19 290 1 12 June26| 32 Feb. 15[ 21 | 39
Rochester & Pittsburg.. ... .. : 2% 3 SO0 17gJuly 21| 16g Feb. 4[| 14 | 23
- Rome Watertown & Ogdensh.. : Rt e BU0 14 “Oct. 18| 24 Mar.21{| 15 | 34
8t. Louis Alton & Terre Haute : 201 204 100118 June27( 50 Mar.17|| 35 | 85
Do vref .| : s g 100170 July 3| 96 Feb. 5!| 80 |103
St. Louis & San Francisco. .. .. : 2113 4 L1001} 11 June 26| 2013 Aug. 22| 20| 381
Do pref. : 40'9 401 1,500 (=243 juno30| 50 Mar. 18|| 40 | 59%
‘Do ’ 1st pref. : Body 83 0271 70 May 15| 961 Apr. 10/ 87 (10012
8t. Paul & Duluth........_.. .. LT 100115 June3s0| 323;Jan 9| 33 | 407
; )0 vref......... N T D PR | 85 July 11| 90 Jan, 25| 90 | 97%
St. Paul Minneap. & Manitobal = : 8L 8L 1,835 | 763 Oct. 20| 99 Jan. 7| 94 (1693
Texas & Pacitic............. ... ' : 127 18% 1 14300 | 5lhJune27| 22% Feb, 11]] 174 43
Union Pacitle ...oo..o..o. .. ... o S0 Sl | 251,075 | 23 “Junos| 815 eb. 165'| 701 1_04}
Wabash St _ouis & Pacific. ... : 5 5 8331 4 June27| 19% Jau. 7| 15 | 36'a
De pref. : 1573 18t SL7( 9 DMay 20| 32  Jan. 5| 20%f 67
MISCHLLANEOCS, : . i . .
American Tel. & Cable Co. ... : DRE IR 510 | 49 May 16| 613%Jan. 8!| 57 | 69%
Banker s’ & Merchants’ Tel. ... : cemgee meeae sezeea |10 Oct. 17112733 Apr. 15){118%(140%
Colorado Coal & Iron..... ... . * 9 0201 7 Juane?27| 1733 Mar.17| 14 | 39%
Delaware & Hudson Canal . ... H Ot Ol 2,255 | 823 0ct. 131114~ Feb. 11{{102%9(1122
Mutual Union Telegraph ...... N T rr] Iy 10~ May 16| 17% Jan. 10| 15 | 25
New York & Texas Land Co .. . T ce-e-e (1223 Jan. 7(170  Feb. 9| 55 (125
Oregon Improvement Co....... U I 1501 8y June2s| 65gJan. 7| 66 | 911y
Oregon Railway & Nav. Co.... 3 : T 1,990 | 603 Junez26/112 ~Jan. 28|} 90 |150
Pacific Mail...J....... ... ... 511y 523, Z 5 b 2% H3ly . 027 03% 16,631 | 31 May 16| 563 Mar.17.| 28 | 443%
Pullman Palace Car Co........ 109 109 %) 109 109 110 110 110731107 s 111 111 l 5011 90 May24{117 Jan. 7)[11214(134
Quicksilver Mining . ..., ....... *3 410 ol 413 bl 5l Dy ' 5la Dl 810 | 33 June30| 64 Feb, 11 b 91y
Do pref. . ... LI 80 7| cee e 30 30 | %30 39 : R — 1001 20 June20| 323 Feb. 5|| 30 | 461
Western ll'f{i(l)'lil'li;ﬂcm“ph ..... 5978 6O%| 897 GO 597 GOy 6O 6lig s 60% Gl'! 51,365 | 49 May 14| 7313 Feb. 16!| T13;| 8814
i X INN, :
Adams. ..., *¥132 135 4131 135 *13 135 [*130 135 H *131 136 | ...... 126 July 15/137 Apr.24//12625135
American......... . 9475 947! *94 06 *93 U5 125 96 H 95 95 40 { 87 June22ii{102 Mur.26§ 83 9-’}”1
United States............ ...l %32 55 54 54 | "Bl 54 | *d1 55 : 51 55 5|45 DMay 17| 6153 Feb. 7| 55| 65iq
‘W%Il.\‘. Fargo & Co.............. (108 110 j*1ut 110 | 1072 109%*106 110 . 1072 103 155 | 93 May26(115 Feb.13{/113 |128
NACTIVE STOCKN, i : :
Atchison Topeka & Santa Fe..! ee.. SRRE ] SRS FEEE] emeeie amese] FEEEES smmAse Y [ 62 June23| 80% Jan., T/ 78| 843
Chicago & ATton, Pref. . ..o weveee coveee] ccee ceeee] eoom o I DO A . 142 Junel3{152  Feb. 16|{140 (150
Jolict & Chicago el e e ssvas wesees| messes seenei | esesee sedens o swasEs seRmen) | esese 137  Apr.12/145 Mar. 4|/133 |138
New York blevated. ... ..o...o| oooois oot s i L T IOV ——— 115 Juno24{1:0 Junels|| 90 (103
Ohio & Mississippi, pref. .o oo cooooe eeeaasl oo o e e ¢ feevide sessse]  wemwes 45  May 15| 90 Jan. 9| 96 1122
¥enss<~mer & Savatoma. oo ool i i i e R SNS — 05 1?8' {uno }ztj,l;l)g"-z :l}nlf- }‘lﬂ 13912{1432
e€xas & New Orieans ......... Y0 90% “011 tmeee] ceeee ciais] veeeee ceeaan R 00| 90 Nov.22; O X1V R0 § U1 P P
United companies of No J.oool oeees T PN N R 1929 Jan. 5119312 Mar. 21{(1871g 197
Virginia Midland..............| ooty 15 15 17 17 %l sssess sesess 200 | 15 July 29| 21  Jan. 24, 20 311
Canton Co. ... oI e 2 e o : 301 "391, 300 | 391 Nov.28| 40 Nov.21|[ 50 | 50
Sutro tunnel o L. T LI L e smaeiall smsanemeeEs H Y ——— g Nov. 21 g Nov. 21! 1y
Homest ke Mining Co..... ... | iy 10 10 | ceeenn coanns - . 50| 8 Mar.25| 11 Jan. 4| 8 | 19
aryland Coal. ... ..o ool e i e i N R 7 Nov.13] 15 Yeb, 21i] 10 | 17 .
New Centray coal ...l 7| LTI T L Dly  blg I PO 100 5 Nov.13{ 104Jan. 31| 9 [ 14
NtATio SIYET Miding o oo oooooo] comon v | oo ool ol e et 0 lacss nsmemen]  smeses 1t May 10| 291 Jan. 29| 18 | 35
ennsylvania Coal... . ..........! LT S I, R A, I L e 264 Fob. 19{261 Feb. 19][260 |28U3%

* 1nese are the prices bid and asked ; no sale was made at the Board.

t Lower price is ex-dividend.
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QUOI‘AI‘IU\'b OF STATE AND R&ILR{)AD BOVD&. NOVEMBER 28, 18Si.
STATE JBONDS.

SECURITIES. Bid. 1 Ask.‘l SECURITIES Bid. ‘ Ask.! SECURITIES.. ~ | Bid. | Ask. SECURITIES. - Bid. | Ask.
Arabama—Clas3 A,1906.| B8l ...... Louisiana— 78, *ous., 1914‘ T l N. Carolina—Continued— | 1 Tennewee——Continue«l—
Class B, 58, 19 06.’ ....... Y8y ..., ! wx-matured cmmon...-| c3 ‘I New bonds, J.&J.,’83-8) 18 |...... || 63, new series, 1914 ....| 38l 40
Class C, 43, 1908 . cs00v T84 . cne.. i Missouri—6s8, 1886.. 103‘9 Special tax, all classes. . Sla) 4| C'mp’mise,3-4. 5- 68,1912 44 46
88, 10-208, 1800 ......... 104 i..... ! 68,dne 1839 or 1590....) 109 ! Do Wil.C.&Ru.R.| T I ! Vlr"lma,—ba. old.......... 40 |sssess
Arkansas_es, funded.. 2 |9 | Asyl'mor Unirv..due’92 119 Consol. 48, 1910......... | 82 Jicucse ; bb, new,1866. ..oocoaa..- 40 lssssen
78, L. Rock & Ft. S. isa.l 10 ...... | Funding, 1894-95 ...... 115 68, 1919... ..cccssummvanes 11051 107 68, consol. bonds. .......f co-e-oliciane
78, Memp.& L.Rock RR| 10 x.....uf Hannibal & St. Jo.,’86.1 110 Ohio—68, 1886...cccco.cnn 105% ......'| 68, ex-matured coupon.| 392 ......
75, L. R.P.B.& N.O.RR{ 10 ....... New York—6s, rog., 18871 106 South Carolina— | 69, consol., 2d reries....; 49 ..... -
‘78, Miss. 0. & R.R.RR. 10 '......{ 68, loan, 18910 ... 111 68, Act Mar. 23, 18691 o .| 4 ! 68 AeFErTOq o men o oennnns 5 8
78, Arkansas (ent RR. 3 jeswess t Bq loan, 1892 cieeiaaaees 115 non-fundable, 1888. - | qutnom of Columbia— =
G eolgin—68, 1886....ce.o.| 100 .o 6, l0an, 1893.... . . o-o- 117 || Brown consol’n 6s, 189* 106 |......l] 3-65s, 1924, ... ........ 110 |esssee
; 78,1886 .n.eaeeeeeeaaens 100 ... I N. Carolina—6s.0ld, J.&J.| 30 ‘"Tennessee—os, old,1892- 8| 40 | Rogisterod - ....... ... | 5omeee
ki 75, gold, 1890 .......-.-. 110 bpooss I Fun«lmz act, 1909 ..... 10 il 88, now, 1892-8- 1900 ...1 38%' L. Fundine 58, 1899 ... 110 I..... Z
RAILROAD BONDS. . -
{ | i i ]
SYCURITIES. | Bid. | Ask. | SECURITIES. | Bia. ' Ask. | SECURITIES. | Bid. |Ask. | SKCURITIES. | Bad, |!Ask.
| e | i i
. : De] L. & W.—Contin’d— | Manhat.B’ch Co.—78,1909: 77 | Penn. RR.—Continued— ' |
Railroad Bonds. | |\ borris & Essex—1st, 7s! 131 138%  N.Y.EM.Bh—18t,7897 ... | Pitf.C.& St.L.—1st,c.,78 *------ 119
; l I 2d,78,1891 ... ... P11 4’-2. 115 Metiropolit'nth —1st, 1908 107’2 wial| P.i ‘)dA Htli\‘l_&lqt reg ,79 ------ ] ......
Stock Exchange Prices. i Londs, 78, 1900....... (emeeesty 24, 08, 18Y P O4% ] 2q, 78,1913 ..ol zrmese]aane .-
zla (,eftul—lost 68, 1 91&I ------ - ' 7sof 1871,1901 ....... 1T9 7 Mex. Cont.—1sf, 78, 1911, f}f) |45 ] Pnts Ft. w&cmc s P Ee
3 Alleg’y Cent.—18t,68,1922 ------ bossone ‘I 1st, consol., guar., 7s... 12512 12777 Mich.Cent.— Cons.7s, 1.)0" 122 ... I 24, 78,1912 ..., 136 (137%
Atch.T.& S.Fe—4 s.l‘)"U ------  —— i N.Y. Lagk&W—lst hs 1183 119 | Consol. 58, 1902. ........ | 1027%2...... o 3d, 7s, 101‘» ............
Sinking fund, 68, 1911, «---cnioo-onn T 'Construction, 58, 1923: *97'2 100 68, 1900, .ceimoeiiaaannan 2o [eeeen ‘| Clev.& Pitts.—Cons:s. £
_ Atl. & Pac.—1st, 68,1910.1 3 | 79 Del & Hud. Canal—lst, 78' B T (,onpon, 58, 1931.._..... ' *90_ [-omenast 4th,s.fd.,68,1592....... - 108
Balt.& O. —lst ¢s, Prk.Br. *113 1st. ext., 78,1891 ....... | .-----'112%2 | Registered, 5s, 1931, ... seess [orenes 1 St.L.V. &'1‘ 1[ —1st,g., 73 T
Bur. C. Rap.& No.—1st, 5s 1U3 4,1“ov4 Coupon, 78, 1894 ....... | 116%...... | Jack.Lan.&Sag.—bs 155 I R soe] 24,78, 1898, oo dunald sazsee
Lonsol., e,t 5s, 1935...0 85 1 862 Registered, 7s, 1891 ....1 ...... ) ‘Milw. & No.—1sf, oq,imo *85 195 | 24, guar., 7@ 1898 ..., T 4113 ]
Regmtored .................. I ‘| 1st, Pa.Div.,cp., 78, 1917 "1-50 1311 ist, 65, 1884- 1913 . ---(---' ------ | i Pitts. B.& B.1st, s, 1911
Minn.&St.L.—1st, 49 g B | 1st, Pa. Div., reg 1917 ------ 130 ML L.S.&W.—18t,08,1921] _9¢ ”s ------ {|Rome W.& Og. —lst 78,91, 108
Ia. City.& West.— 181,75 ------ R | AlD, & Susq.—1st, 75 . 110‘3 ...... | Minn. & St.L.—18t,78,1927. 118 ... | “Con., 1st, ext., 38, 1922, 70
C.Rap.I.F.& N.—18t,68 = ~-- [emee- | 2d,7s,1885............ 100 '...... . Towa Ext.—18t, 78, 1909, 1u lzeasen || Roch. & Pitt.—1st, U8, 19.'1
ist, 58, 1921. .. ...... -JL‘ \<----- | 1st.cous., guar.7s, 1900 124% ...... {28, 78, 189L: cosmmmmoences 1¥100 (102 ![ “Consol., 18t, 68, 1942 ;
Buff. N.Y. & P.—Cons,, 68 *-----c 70| Registered. .. -ooe ...} coacaloiaas | 8"thw.Ext.—1st, 78,1910: 113 114 | Rich. &Alleg.—1st, 73,1920
General, 08,1924 (... coecee aloe-s 1st, cons., gu., 68,1 90() 112 ...... ' Pac. lxt.—1st, 08, ool 101 102 |Rich.& Danvy.—(Cons..g., bq
Can., So.—1st, int. guar. 55 9812 937 |  Register etﬁ .................. — ‘Mo.K.& T.—Gen'l,0s, 19"0 73 | 7T4%!| Debenture 6s, 1927 ... ..
2d, 58, 1913, ... 742 75 | Rens. & Sar —1st, cp ST Y a— i General, 58,1920 ....... | 88 | 5~%9| Atl.& Ch.—1st,pf.,7s, 97,

Reg., 58,1913 ...l soooe- feeenns 1st, reg., 75,-1921. .. *13Ll3g ...... ' Cous. 78, 1904-5-6...... &*104 10412 Incomes, 1900 _....... P
Central Iowa—1st, 78, *94 1.02 [mee Denv.d& Rio Gr.—1st, 1900, 80 Jeeeees | Couns. 24, income, 1911.. % ..... - 56 Scioto Val.—1st,cons., 73| +o-coelo...e
East. Div.—1st, 6s, 1912 67 ... 1st, consol., 78, 1910 ..., 46k2'...... . M. & Cent. Mo.—1st, "90 *100 ... I|St. L. & Iron Mt.—1st, .S§ 13113112

111 Div.—1st, 63, 1912 . -eeeee oonees Den.80.Pk.& Pac.—18t, 78, -:-.-- 88 Mobile & Ohio—New Gs..| 103 ...... 24,79, 1897, ooeaee 102 11021
Char. Col. & Aug.—1st, (R (memen Den.& RioG.West.—18t,68' 364 37 ’9‘ Collater’] trust, 6s, 1892/ ...... bigwann] Arkansas Breh—1st, 78! 107%2 1083
<Chesapeake & Ohio— i i Det.Mack.&Marq.—1st,68 ------ 55 . st I“xtension, 68, 19: 27| <eeeeeleeeaeet Caivo & Fulton—1st, 78, 105 (108

Pur money fund,1808.. 7104 || “Tand grant, 3'28, S.A | ommaslonsens [ nforgan’s La.& T.—18t, 68] «----- —— | Cairo Ark. & T.—1st, 78] 1034 105

68, gold, series A, 1903 . 19% 105 E.T.Va.&Ga.—18t,75,1900, 115 |...... ''Nash.Chat.& St.L. —1st, 7s 117 J...--. Gen'lr'y &1. gr., 58,1931 -.....l 67

68, gold, series B, 1908 .1 17 ...... ' 1st, cons., 58, 1930 .0 513 52 1 24,68, 1901 ... ...... . * ------ feeenan St.L.Alton & T.H. —18t,78, *115 ' ......

6s, currancy,l 8 ... o 262 27 | Divisional 58, 19307701 *93 TL._....'IN. Y. Central—6s, 1887 193 P 2d, pref., 7s, 1894 .. .. 1105 1112

Mortgaga b8, 1211 ... eergee Y4 Eliz.C.&N.—8.1.,deb.,c., 68 -eo- 0  Deb. certs., extid 58, *102 oo /| 2d, income, s, 1804 ..., 100 | ..... .
©Ches.0.&S.W.—M.5-65.... 69 |...... U 18t, 68,1920 . ccaaieannoi] eeeen | eeee- | N.Y.C.& H.—lst,cp,7s 13022131 | Bellev.& So. IlL—1st, 8s! 8§54 AT e S0
<hicago & Altfm-lst. 751 19 ... Eliz.Lex.& Big § %andg—-ﬁs *84 [ o-- | 1st,reg., 1903......... 11504 131 | St.P.Minn.& Man. —lst,7s ) 11 A

Stnking fund, 6s, 1903..| 119120 [Erie—1st, extended, coeeee1125 1 Deb. 53,190 .o eeeee 10334 130, 68, 1909 oo oeeeenenn {108 1109

La. & Mo. Riv.—1st, 7s. 119 122 54 extended, 58, 1919 .. \*106 | . 11 Registered it e | Dakota Ext.—-6s, 1910..) 1073 ...

2a 78, 1900, ..o tozsne | e loceees | 3d, extended, 4128, 1923! 1ul :10%;,‘ Hud. Riv —m...d gf.,'85 104l .| 1st, consol., 63, 1933. ‘ 10239103
t. L. Jack. & Chic.—lst' 116 [......" 4th, exteudeﬁ 58, 1 1920.} ~eee-- 1105% ;" Harlem —1st, 78, coup.. 127130 1st’ cons., 6s, Teg., 1933.! ... .. [ecene =
lsn uar. 5b4),m 941 116 '120 5th, 78, 1888, - ceeeeeneoa| zommmefocnnns i 1st, 78, reg., 1‘)00 ..... D12 :-‘ ceeeesil Min’s Un—T1st, ()q 1022 *1L9 | .....
2d (360), 78, 1898 .| 118%2 ... o 1st, conq om 78,1820} 115 1...... N.Y. Klevd—1st, 78, 1906 119 ... St P.& Dui.—1st,58, 1931 --ocon coneee
ar. (188, Ts, *98 :11‘2 D ooeeenn ! 1st, cons., fd coup., 78. ‘ seeeifes e- NY P.& O.—Pr.I'n, 68,95 ... jeesasa 'So. Car. R'y—lst Us, 1.)20 102 } ......

Mlss .Brige—1st.s.f.6s *102 PETEEE l neorg 15t lien, 68 190‘ SR S—— I N.Y.C.& N.—Gen. bs.lJlO 32 I ad ,i 2d, 68, 1931, .o ioeiaao.. , 83 | 92
&.B.& Q.—Consol.78, 1903 129 1130 Long Dock V' nds, 7's '93 7111% ......"" Trust Co. I‘ecex T P 82 | 3354 Shenand’hV.—lst 73, 909 «-eve- ey e

b8, sinking fund, 1901 ..} <c=iq fooeses Buff.N.Y.& E.—1st,1 lb‘ ....... 133 |'N.Y.&: N. Kngl'd—1st, 78! 10"’4 03 | General, 6, 1921 _._.... | eaecee | 48

58, debentures, 1013, -| 9634, 96% | N.Y.L.E.&W. ~New2d 6! «-cee ' gsenes U 1at; 68, 1905 ccesswmmmn e 9 ‘Tex.Cen. —lst 8.f.. 78,1909 Y7 feeceew

Ia. Div.—S. fd., 58, 1919, 1t 1 o i Collat 1 trust.68,1922| ... s UNLY.C.&St.L: --lst 68,1921 i” 1st mort., 78, 1911 ...... 7% . P—

Stnkmgmnd ds, 1‘)19 V2. . Buff.&S.W.—M. 69,190‘5 ceemee eeeeenll 2d,68,1923. ... ..o 1 - {Tol. Del. & Burl.—Main,6s, *115 {120

Denver viv.—48, 1922 92 ; ...... 'Ev. & T. H.—18t, cons., 68 “-.... 97 N.Y.W.Sh.& Buff.—Cp.,58| 1st, Dayt. Div., 63, 1910 «-eeealioas .

Plain 43,1921 ........... ‘ EREEED “ Mt.Vern'n—1st, 68, 1&') ’d‘ ...... beeests " Registered, 5s,1931.. .| . 1st, Ter'l trust, 6s, 1910I SRS S
<.R.I.& P.—b8, ep., 1917/ 140‘9 Fargo & So.—1st, 68, 1924] ... c.....0 N.Y.Susq.&West. —1st, Gs Tex.& N.O.—1st, 78, 1‘)03

68, reg. T - s joeseany Fl't& P.Marq. —M.68, 1‘)"0 113 oeneee | Debenture, 68,1897.....1 -- - ‘I Sabine Div. _.18t,58,1912

Keok. & Des M.—1st, 5 “’3 ‘ ------ ' Gal. Har.& S.Ant.—1st,68' 1052 107 Midland of N.J.—1st, bs {va. Mid.—M. inc., U8, l‘P7
<omtyal of NoJ —1st, 1890 11 31131 |7 2d, 79, 1905, ... ooooenee e B NLY.N.H.&H.—1st,1g., 48/ 1 Wab.St.L.&Pac.—Gen’l Gs

1stconsol. assented 1899" 1014102 Mox. & Pac.—1st, 38....] 92 ... Nevadacentrm—lst 8. .| Chie. Div.—5s, 1910.. ...

Conv.,assented, 78, 1902 1003%'.......0 24,68, 1931............ , «+iess -o-ooo N.Pac.—G.l.gr, 18t, c{» bs‘ Hav. Div.—0s, 1910.....

Adjustment 78, 1903..-1 10034 1015 GrnBayW.&St.P.—1st,68 ...... 74 1 Registered, 65, 1921 ; Tol.P.&W. —1st 78,1917

- Conv. debent. 68, 1908..| 58 1....... Gulf Col.&S. Fe—Ts, 909 111 jeeeees ' N.O. ‘Pac.—1st, 68, 2., 1920, || Towa Div.—s, 192 2f ...

Leh.&W.B.—Con.g'd a5 94196 | 2d, 68,1928 ... | Norf.&W.—Gen’l, 68,1931 56 | 90% | Ind’polis Div.—6s, 1921

Am.D’k&Imp.—58,1921) *80 | ___... Hanon. & St.J0s.—8s, conv., 10.5 131034 | New River—I1st, 63,1932 «{------1| Detroit Div.—6s, 1921 ..
<hic. Mil. &bt Paul— | .. | || Consol. 68,1911 .........| 125 113 . Ohio& Miss. —(onsol s.fd.| 118 fonein | Cairo Div.—5s, 1931 . S

18t 88, PoDiocc cooconsas | 129%'._.... ' Houston & Texas Cent.—| I Consolidated 7s, 1898...1 118 |...... | Wabash—Mort. 7s, 1909!

24,7 3-10, P.D,, 186811 ... . 118271 W yat, M. L, 78, 1891_.._.. | 110 110% | 2d consolidated 7s, 19111 ....... 11377 Tol. & W.—1s1, ext., 7s

1st, 76,‘B§ R.D., 19027 226 1. | 1st, Western Div.. 78 ..., 104%a ... Tst, Springfield Div., 78i*101121021 | 1at, St. L. Div .75, '89

1st, LaC. Div., 78, 1893.1 117 | | 1st, Waco & No., T8..... 1084 ‘Ohio Central—1st, 63, 1920 544 55 ||  2d.ext. 7s, 1893...... 91'-2‘ 95

1st, I & M., 78, 1897 ... 11334119 .| 24, 'consol. mainoline8s 110 11233 | 1gt, Term’l TT., 68, 1920] -.-... [ - Equpmrt bas, 78, '83. | c.ooe|oaaeae

1st, I. & D.. 78, 18990 117 ... o4, "Waco & No., 88, 1915 weeescleooze i 1gt, Min'l Div., 68 1921 --... l.=.- -Consol. conv., 78, 1907 " 7975

1st, C. & M., 78. 1903...; 126 130 ] General, 68, 1991 .....] meses 97  Ohio So.—1st, 6s,1 SJél i 8+ | 837 Gt. West'n—1st, 78, '83| 102 | ...

Consol. 78, 1905.........! 20 ... . Houst.E.&W.Tex.—1st, 78 ¥eenne- . 921 Oreg'nd Cal.—18t,68,1921; ... seolsroee- | 24,78, 1893 .- covowes 94......

1st, 78, I.& D. hxt 1903, 12 20 ‘122 | 9d, 08, 1913l eeeens S - Or.&Transc'l—68,/32: 19"2| 66 | 67%  Q.&'Tol.—1st, 78, 1890( ......l......
1st, S. . Div., 68, 1909 | 19’ memaee Tilinois Central— i Oxegou Imp. Co.—1st, 68.| 68 | 0 4 Han.& l\aplos—ist T8{ w-sese | ST

1s8t, 53, LaC.& Dav.,1919! *95 ' 98 | Tgpringtield Div. —Cp. 6s. *111 ...... " Oreg'n RR.& Nav. —15t, b‘s 109 i......l JIL& So.la.—lst,ex.,68 PN R .

1st,S.Minn. Div.,ts, 1910 108'2 109 |1 Middle Div.—Reg., 58. L P honiures, 18, 1084, 99 11027 BLL.K.C.EN—Re,Ts 9Ta ...

1st, H. & D., 78, 1¢ 9100 cemee- 122 | C.St.L.&N.O. —Ten.l us *115 o . Panama—S.f., sub.6s, 191() ...... | : Omaha Div.—1st, 7., 97 71 98

Chic.& Pac. Div! 108, 1910, [lid 114% | 1st, consol,, Ts, 1897 .. 118 !1"0 ' Peoria Dec. & Kv.—1st, 68 97 |.. ... Clar'da Br.—6s, 1019{ ....:.| 89

1st,Chic.& P.W,, 15819211 ;’b“l ceeoeeln o 2d, b'B. 1907 oo eeeend ceiateenann ! Evans.Div.—1st,08, 19"01 Y3 ' 95 | St.Chas.Bge.—1st, (,31 ceee | 82

Min'l Pt. Div., 58, 1910.| | 96dy a8 Gold, 58, 1951 ......... 10079 1062 'Peoria & Pek.U’ n—1st, bs ...... IOL‘e; No. \Inqoun-—lqt, 7s.1 110 (110%

: . C.&L.Sup.Div., 58,1921, 96 93 | Dub. &S.C.—2d Div,, 78 *1152116  Pacific Railroads— | West. Un.Tel.—1900,coup. *110 1......

) Wis.& Min.Div..58,1921; 96 | 93 || (Ced. F. & Minn. —l1st, 78 117 ...... Contral Pac.—G., 68..... <| 110% 111 1900, TOZ - —n e eemcmme ceen 107 110

. Termirval 58, 1914 ‘ ............ . Ind. Bl &W.—1st pret 74T ©) VI San Joaquin Br.—6s..' 101 = 105 ' N.W. ’I'ele"'raph—7‘3 1904 -.-..- 5 ______
Chic. & Northwest.— 18t, 4-5-68, 1909_........] T2 |...... ' Cal. & Oregon—lst, 6s) 93 . 99 | Mut.Un.Tel.—S.14,68,1911) 654 (9%s

8ink. fund, 78, 1335 2d,'4-5-68, 1909. .. .. S 1T+ T D ; Cal. & Or.—Ser. B, (Nr 99 ... sp,mg Val W. W —18t,65 --euee i

Cousol. bonds, 78, 1915. /' Eastern Div., 68, 1921..1 76 | ... Lfmd grant bonds, 68.; 99 |..eee.l!

Extension bonds, 7s, 83| - 'Indianap.D.& Spr.—1st, 73 201 %] owss ' West. Pac.—Bonds, 68! 10+ ... | INCOME BONDS,

lat, 78, 1885 .. ... ...... i oA, h8, 191 Ll el No.R way (Cal.)—1st, 65 *108 110 ' (Interest papabler earned. )| )

Coupon, gold, 78, 1902, i 1’7 1y 1-’b~z Int.&Gt.No.—18st, 63, gold 1().)L1 107 !l So. Pac. of Cal. __1st,68| Y5 95% ' Alleg’ny Cent.—Inc., 1912, ............

Regist'd, gold, 7g, 1102, {3 23 ... . Conpon, 68, 1909_ .} T2 1. ‘| So.Pac.of Ariz’a—18t, 63} ...... S CAtl & Pac.—Ine., 1910...; 17% 1i7%

Sinking fund, 6s, 1929} 109 1703 Kent'ky Cent.—M.0s, 1971 *b4 ...... ‘| So.Pac.of N.Mex. --1st, 68] 2oosee feeeeen |'Central of N. J.—1908 ... S N

sSink. fund, 63, 1929 IO i0dly .. .... L,{ko shore— l ] || Union Pacific—1st, 6s .. 112 132} Cent.Ia.—Coup. deb. certs.| ICEETR ERE

Sinking fund, 5s, 1920.7] 100% ___ . 7M. S, & N, T, 8. 1., 78...%1013,,102 Land grants, 78,’87-89! 1061 106% Ch.St.P.&M.—L.gr.ine, 68 ...... .

Sink. fund, 53, 1920, rez) 100 202 1 (leve. & Tol. Sink'gtd. 101 | ‘ Sinking fumls, 8s,'93.) 1171 118 Chic. & E. Il.—Inec., 1907 -.-.|.ooai-

Sink’g fd. deb., 58, 1433 93%) 95% | New bonds, 7s, 1886..) 10349}, ... | Reg,8%,1893.... ... l ...... 11713 DesM.& Ft.D.—1st,inc.,68( -ooo.oi-ooee

25 years deb. 55, 1909} «ccnen 93%:| Cleve. P. & Ash.—7s.. l 1144117 | (,onatora.l Trust, 68... % ..... 1023 Det. Mack. &\mné —1Inec.| oo.... ee

Registered............ ‘ ------ Beemsee | Buff. & Erie—New bds - 23 58, 190 7| ...... s et 3 E.T.V.&Ga.—Ine.,08,1931 1334 14

Escanaba & L.S.—1st,08) ..o io.... Il Kal.& W. Pigeon—1st.. Kans. P c.—1st, 68,795 109 1101 hl]L.Ib Co & NOT—2(0, INC.| wemen]enenn 2

Des M.& Min'ap.—18t,78) ......|......j| Det.M.&T —1st,7s, I‘H)b 18t, 68, 1896 ......... ! 10749109  Gr.BayW.& St.P. 2, ine.| -ooounlooons .

Towa Midland—1st, Ss._| T | Lake Shor o—Div. bondq . Denv.Div. bs,ns 4,709 1045 ...... ‘Ind. Bl. & W.—Inc., 1919 ST,

Peninsula—1st, conv. 78 *120 ... Comsol., coup., lst 4s 4 | 1st, consol., 1019] 951 96 '\ Consol., inc., 68, 1921...} ......l......

Chic.& Milw’ kee“‘l'ﬂ 78.*12312'124 | Consol., reg., 1qt C.Br.U.P —} c 7‘!. . 13] E: Ind’ sl)e(, & \p] 'd—2d,ince. ETT e

Win.& St.P.—1st, 78,'87] 107%(1¢3 ||  Consol., coup., ‘.d 78 ALC.&P.—18t,68,1905] 85 |...... S rust Co. certificates .. | -..oo-lo..eee

24, 78; 1907 .cossuse ooy *117 118 || (onsol., reg., 2d, 7s. At.J.Co.& W.—1st, tis! - &0 ... Leh. & Wilkesh. Coal—'88*. . ... 95
Mil.& Mad.—1st, bﬁ 1905§ ...... f ...... ‘Long Isl. RI. —1st, 78, 98 118 |... .. Oreg. Short L.—1st 68! ......] 89 Lake E.& W.—Ine.,78,'99! cocaeofiennn-
C.C.C. &Ind's—lst 78,810 L:sene 1121% | 1st, consol,, 88, 1051 ... *ol |0 ! Ut.So.—Gen., /s 19090 7967100 . sand’ ky Div. —-lng 19208 . ascesijiessns "

Consol. 78, 1914 ... R Louis. West.—1st, 63 ... | oo forcom s of Exten, 1st, 78, 1009' 91 i...... Laf.BL&Mun.--Inc. 78,94 ..o...

Consol., sink. fd., 78,1814] ...\ 11100 {:Louisville & Nashville— | Mo. Pac.—1st,cons, 6s.; 91 . ... UMil. L. Sh.& W.—Incomes, --....| 80

General consol., 68, 1034 ......loo.... ‘1 Consol., 78,1898 _....... 113%).cccen -~ 3d,78, 1906_........... 99 (100 | Mob.& O.—1st,prf., deben.; 50 | 58

Chic.8t.P.Min. &Oul— l || Cecilian Br'ch—7s, 1907 838%|...... | Pac. of Mo. -—lst 68,201 105 10535* od, pref., deDEntUres. ... | «oeee.foeees .

Consol. 68,1930 ... .... {113 |l NLO. &Mob-'mn,us 1930 *...... 9% 2d, ‘s 1891 ... | 103%g)...... || 34, pref., debentures. ...

C.Bt.P&M. —lst bS, 1018/ 115117 | 24,68, 1930020005 cown) momone]eonnae OBtL.&S i, 68, Cl. A( (11 B S || 4th, pref., debentures .

No. Wis.—1st. 68, 1930} ......}...... | EH.&N.—1st, 68, 1919 #2000 100 | 3-68, (‘laqs C 1906 .. 98 |'99""|/N.Y Lake E.&W.—Inc.Gs

8t.P.& S.C.—1st, ()s 1919({ 116 |...... 1 General, 8, 1930 ... PP 90 3.68, Class B 1906.... 93 99 [IN.Y.P.&O.—1st,inc.ac. ,18

Chic.& E.Il.—1s8t,8s. f.cur.| <ooooofon.... | Pensacola Div.—68,1920| ......|...... ‘ 1st, 68, Pierce C. & O.| wuveeleennn- {{Ohio Cent.—Income, 1920
Chic.St.L.& P.—1st,con.bs| ...... 87% | St. L. Div.—18st, 68, 1921] ... ... .. ,Fqu ment, 78, 1895..1*102 |...... | Min’l Div.—Inc.,78,1921
Chic. & Atl.—1st, 68, 1920] ......{...... O, B8, YORO0:vussvowssns] wmesen|smesse ) Gen’l mort., 68, 1931. |~ ..... 100 {Ohio So.—2d inc., bs 1921
24, 1923. ... enssosusss] svesms|ssens 1 NaShv & Dec.—18t, 7s.| 115 |117 | So. Pac. of Mo.—1st,6s| 104 |...... lgOgdens .& L.C.—Inc., 1920
Chic.&W.Ind. ——lst 8 f bsi ............ il S.& N.Ala.—S.1.,68,1910] ... ... } Tex.& Pac.—1st, Gs, 1908| 100 |..--.. {PeoriaD.& Ev.—Inc., 1920
Gen’l mort., 68, 1932....0 ......l...... 'l Louisv. C.& L.—68, 1931} ............ ' Consol., 68, 1905 - ... | «o-..olooe o Evansv.Div.—Inc., 1920
* Col & Greon. ——lst, 68,1916 893! ..... ‘ Trust bonds, 68, 1922 77 |79 | Income & id. gr., reg..| 373 38 iPeoria& Pek.Un.—Ine.,68| -..... I
28. . eooeen.- reezerfecas-. L.FErie & W.—18t. 63, 101‘? 81 | 90 1st,Rio G.Div. ,68,1930/ ... 537 |Roch.& Pittsb.—Inc. 1921 45 | 60
Col. {'sl & Tol.—1st, 5| 65 671 ; Sandusky Div. —68,1919] ...... 79 do assentec| 52 |eeee.. )Rome W. & Og. ~Ine. 28 | 31
€l.L.&W.—T8,c0NV,,"92{ ......le.eee. Laf.BL& M.—1st, 68,1919} 794l...... Pennsylvania RR.— {So.Car.Ry.—Inc., 68, 1931 ...... 50
Morbgage 78, 1907 ... »131 |..o...H Lonisv.N.Alb.&C. lst.bs *8l | 95 Pa.C0.’8 guar.41as,18t,cp 971 98 |St.L &I.Mt.—18t,78,PL1.8.] ccceeelanccce
Byr Bimg.& N.Y.—1st, 78| 123 |...... General mort., 68,1914 . ......{...... JBPa. Co.’s Reg., 1921 ....{ -..... 96 |iSt.L.A.& T.H.—Div.bds.! ...... 40

* No prices Friday; these are latest qaotations made this week.
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RAILROAD EARNINGS.

Jan. 1 to Latlest Date.

Latest Earnings Reported.
Roads.
Weekor M: 1854, 1883. 1884. 1883.
® $ ] $
Ala.Gt.8outhern|October...| 109,734| 112563 834.817 853.996
Atoh. T.& 8.Fe [September |1,512,046/1,362,983 11,852,819|11,510,593
Atlantic & Pac.|October...{ 156,000 .......| ~..°] e I
Bost. H. T. & W.[2d wk Nov 9,153 6,0£0 392,051 295,721
Bur.Ced.R.& No.|2d wk Nov 63,343 71,617 2,358,435 2,423,888
Canadian Pacific/sd wk Nov| 163,000 123,00(| 5,29290 4,847.002
Central Iowa ...|1st wk Nov| 2%.658 32,182 1,214.84¢ 1,077,804
Central Pacific..|October...|2.152.000(2,196,09!{18,732,496 20,771,323
Chesap. & Ohjo.|2 wks Nov| 128,548 165.80¢| 3,071,850 3,421,002
Eliz.Lex.&B.8.|2 wks Nov 31,427 27,788 655,167 631,310
Ches. 0. &8.W..|2 wks Nov 63.573 60,017| 1,128,402| 1,123,449
Chicago & Alton|3d wk Nov| 202,549 211,71&| 7,316.256 7,877,697
Chic. Burl. & Q.(September [2,707,110(2,9(.9,165]18.505.825 1R,634,197
Chie. & East. I1l.{2d wk Nov 36,717 40,60+) 1,385,687 1,481,079
Chic. Mil. & 8t.P.|3d wk Nov| 549.000| 546,867 (20,606,060 20,776,112
Chic. & Northw.|3d wk Nov| 4£6,029| 504,20%|20.883.629 22,505,373
Ch.8t.P.Min.&O.(3d wk Nov| 128,800 130,00(| 5,184 998 4,913,229
Chic. & W. Mich.|2d wk Nov 26,777/ 80,167 | 1,318,31¢| 1,377,644
Cin.Ind.8t.L.&C.| 3d wk Nov 47.293 30,5435( 2,167,513] 2,215,791
Cin.N.O. & T. P.{October...| 237,503 260,332 2,137,447| 2,127,083
Cin.Wash.&Balt.!2d wk Nov 36,283 36,334 1,5631,64¢| 1,687,788
Clev.Akron& ('0l|2d wk Nov 8.825| . 9,544 424,327 469,291
Clev.Col.C.& Ind|Septewmber| 320,129 411,614| 2,767.551 3,225,032
Connotton Val..[September 29,174 32,7821 ........ P
Danbury & Nor.|September 21,690 16,725 153,55t 157.3106
Denver &RioGr.|1st wk Nov| 111,350| 129,747 £5,119,1921% 5,905,600
Denyv. & R.G. W.3d wk Nov 23,180] ... e | il
Des Mo. & Ft. D.:3d wk Nov 8,378 8,896 316.0 301,938
Det.Lans’g& No.|2d wk Nov 22,711 3u,424( 1,177,004| 1,346,334
Dub.&S8iouxCity|2d wk Nov 21,3148 29,426 782,506 + 52,750
Eastern ......... October...| 323.097| 319,17&| 3,020 97~ 3,079,967
E.Tenn.Va.&Ga. Octoher...| 412,289| 155,593| 3.236.63¢ 3,359,665
Evansv. & T. H./2d wk Nov 14.855 14,930 662,504 610,994
Flint & P. Marq..2d4 wk Nov 40,721 a5,136] 1,996,54(] 2,229,432
Flor.R’'way & N.|2d wk Nov 21,279 25.162 826,2: 792,161
Ft.Worth & Den. October ... 40.600 43,665 395,81¢ 312,216
Gal.Har.& S.An. September| 26¢,231] 387,314 1.935.036 2,362,007
Grand Trunk ... |Wk Nov.15| 342,533 399,753 14,998,285(16.848,110
Gr.BayW.&8t.P.|2d wk Nov 7,816 10,760 2%1,745 347,831
Gulf Col.&8BanFe October...| 207,843 263,43¢| 1,461,297 | 1,691.£92
Hous.E.& W.Tex|3eptemmber 20,932 + 25.96R 1914,48¢ 228,909
Ill. Cent. (Ill.)...|2d wk Nov| 281,000/ 307,390( 8,763.040 9,480,130
Do (Iowa)|2d wk Nov 40,100 54,1451 1,479,31 1,766,659
Ind. Bloom.& W.|2d wk Nov| . 56,413 51,765| 2,337,597 2,610,409
K.C.Ft.8.& Gulf;1st wk Nov| 44,837 48,992| 2,024,931| 1,647,751
Kan. C. 8p. & M.|1st wk Nov| 23.852{ ........ 985,00 ... ..
Kentucky Cent'l 2 wks Nov 34,905 35.314 795,42¢ 742,483
Lake Erie & W.. September| 146,000| 148,374]. .__....| ... cen
L.Rk.&Ft.Smith,Septcmber 48,271 44,838 335,173 357,240
L.RE.M.Riv.& T. September 26,419 27,087 227,47 261,875
Long Island..... {3(1 wk Nov 41,157 43,335| 2,554,330] 2,509.0.0
La. & Mo. River;July .. .... 50,200 52,100 364,759 353.542
Louisy.& Nashv. 3d wk Nov| 287,470/ 280.810/12.001.265 12,493.060
Mar Hough.& O./2d wk Nov 8,102/ 17,545 788,274 854,6+8
Memph. & Charl. 8eptewber| 110,384/ 101,352| 950.060 857,285
Mexican Cent... 2d wk Nov 64,700, ........ 2,507.593) .. ......
Mex.Nat., NoDd 1st wk Nov 13,22} ........ 469,5\¢ e
Southern Div.|1st wk Nov 13.457| ........ 658,40¢ cemiean.
Other lines e..|18t wk Nov 20200  seusnss 22<,84¢ ceemenan
Milwaukee & No 24 wk Nov 10,320 10,142 447,93 415,751
Mil. L.8h.&West. 3d wk Nov 22,625 22,920 95,344 917,432
Minn. & St.Loui-:"Octuber.-. 171,746) 151,576| 1,497.02+] 1.30%.435
Mobile & Ohio .. October...| 213,207 255,271 1,623,191 1,697,334
Mo.Pac (& I M.) September|1,537,046] ... ... 11,900,010 ... ..
Nash.Ch.& Bt.L.‘Octohel‘. .- 203,757 201.320| 1,965.16¢ 1,913,235
N.0.& Northeast|October...| 8),041] 12,135 343,64’ 81,625
N.Y. & New Eng September| 28:,638) 358.571 2.450.14»| 2,745,866
N.Y.L.Erie&W.ylSeptemher 1,732,73¢:2,129,044(12,396,41%|15,26,335
N. Y. Pa. & O.'September| 5 16,525 711,897 4,154,842 5,107,253
N.Y.8usq.&West, October. . 99,059 94,043 819,24¢ 813,049
N.Y.Ont. & W.. |Augu-t....| 215,418/ 175.496 T E——
Norfolk & West. [October...| z63.298) 297,027 2,194,012] 2,274,562
8henandoahV |October.. . 73,857 89.374 631,37 708,464
Northern Centr’l|Qctoher...| 51 9,795, 590,748| 4.601.804] 5,142,885
Northern Paciﬂc' 2d wk Nov| 286,158, 296,400 11,311,083| 8,629.044
Ohio Central.... 2d wk Nov 24,20 21.3{3 969,190 950,812
Ohio & Miss..... 3d wk Oct. 99,736) 106,119  ........| ........
Ohio Southern . {2d wk Nov 12.681 8,483 399,887 315,190
Oregon & Cal... Septem-er| 100,518 106,300 ... ....[ ...
.Oregon Imp. Co. September| 289,821 382.242| 2.504,893 2.973,368
Pennsylvania...|October. .. 4,447,547 4,875,318 40,846.646/42,769.255
Peoria Dec.&Ev.|2d wk Nov 14‘539i 14,457 669,126/ 625,524
Phila. & Erie ... September| 352,263, 386,274 2,661,706| 3,012,435
Phila.& Ren,d’ghiseptember 2,876,451 13.333,217!19,053,434/20,816,204
Do C. & Iron September|1,574,607 /1,861,194 12,010,95112,338,853
Richm'd & Danv.|October. . . 429,179 429,831 3,135,733| 3,146,808
Ch. Col.& Aug.'October. . . 96,753 98,205 607,877 668,966
Oolumbia& Gr.|Oc¢tober. . . 95.019 86,247 516,763 602,169
Georgia Pac..|{Octiber... 65,990 42,501) ... ... ........
Va. Midland. . [October... 167,596, 176,167| 1,351,770| 1,420,703
West. No. Car. [October. .. 41,513, 44,006 362,658 312,121
Roch. & Pittsb’g(3d wk Nov 23,430 19,310| 1,025,226 556,996
Rome Wat.& Og./August ...| 176,553 171,406 1,073.206| 1,049,653
8t.Johnsh.& L.C.|Seprember 31,080/ 30,048 214,616 207,931
8t.L.Alton&T.H.|2d wk Nov 24,531| 29,4611 1,149,831| 1,277,7~1
Do (brehs.)|2d wk Nov 16,090 19,590 649,306 717,833
Bt. L. Ft. 8. & W.|3d wk Nov 9,289 8,998 432,780 231,726
8t.L.&8an Fran.|3d wk Nov 92,329 90,606, 4,152,290/ 3,355,919
Bt. Paul & Dul'th;3d wk Nov 36,0814 31,015) 1,173,531, 1,200,430
Bt.P.Min.& Man.|October. .. 1,008,389| 916,831} 6,570,839| 6,849,606
Bouth Carolina . October...| 157,351 146.294 968,264| 1,073,280
Bo.Pac.Cal.,N.D./August. ... 153,009 140,640 919,896 832,941
Do Bo. Div.i.[August....| 232,881 244,601 2,339677 2,775,514
Arizona.i.|August....| 130,645, 207,124 1,217,276| 1,633,219
N. Mex.i.|August. ... 62,994 65,188 447,325 531,976
Texas & N. Ori’s.|September 09,318 107,074 610,917 830,465
Louisiana W’n.{September 35,053 62,909 320,251 413,404
Tex.& 8t. Louis.j|[2d wk Nov 36,429 27,763 849,618 ..., ...
Tol. A. A. & N.M !October. .. 24,570 19,211 193.403 160,953
Union Pacifio...[September [2,499,271(2,881.610 18.370,563(20,819,800
Utah Central. ..|October...| 1 12,301| 116,127) 868,513 973,999
Vieksb’rg & Mer.|Ociober. . . 55,113 64,935 387.830 401,688
Vicksb.8h.&Pac.|October. ... 46,773 27.495 180,983 97,900
Wab. 8t. L. & P.|3d wk Oct.| 401,000 581,175 — .
West Jersey ....[September| 131.406 110,932| 1,060,812 982,924
Wisconsin Cent'l{2d wk Nov 29,235 31,289( 1,236,182 1,254,448

* Not including Utah lines after July 1.

d Corpus
236 miles,

Penn.

Laredo to 8altillo.
10 May represented 297 miles.
& Ohio road.

h Not includin,

Christi to 8altillo, 397 miles; up to May embraced only

e Only 136 miles now. but
g Not including earnings of New
g Central New Jersey in either

rior
ork

year prior to June 1. 4 Included in Central Pacific earnings above.

# Embracing lines in Misso

uri, Arkansas and Texas.

New York City Ba

condition of the Associat
week ending at the commen

nks.—The following statement shows the

ed

Banks of New York City for the
cement of business Nov.

99.

~~ e

Average Amount of—
Banks., Net Deposits
Loans and |  gp0cq l other Circula-
Discounts. P Ttl;v.(d%-:. than U. S. tion.
8 $ $. $ $

New York .........| 10,520,000| 2,083,000 2,015,000| 11,680.000| 450,000
Manhattan Co....| 7,699,000/ 2,298,000| '5679.000, 8.377.000 ... . ..
Merchants’...... -l 7,229,600] 1,045,200 870.300] 6.924.800 849,200
Mechanics’ .. -|- 8,149,000( 1,720,000| 968.000| 7.870,600| ... ... -
Union ..... omemeeef 4,522,200 1,703,300| 219,200| 4.694.600 17T
America ..c.ee....| 10,272,500 4,106,500| 1,363,500| 12,130.300 1,100
Phenix..... B — 2,594,000] - 380,000 46.000( 2,305,000 242,700
CALY -cecoe -cononsss 6,391,900( 8,163,400 1,473,000| 14,346800| .. . ..
Tradesmen's ...... 135,800 87,800 171,800/ 1,832,100 20,700
Fulton ...... ...... 1,059,600] 1,246,100 138,500| 1,701.800 .. ... -
Chemical ......... 14,354,000 6,203.000 1,027,900( 18,796,000 _..- .7
Merchants’ Exch.| 2,733,800/- 244,500 601.000 2,397,400| 292,500
Gallatin National..| 4,816,000| 1,00¢,300] 439.500 3,473,200/ 606,000
Butchera'& Drov..| 1,685,200 3:8,700| 210,700 1.721.900 215,900
Mechanics’ & Tr...|-  730.000f 270,000 105.000 830,000 cemonsas
Greenwich ........ 791,600 100,700| 292,000 967,300 2,800
Leather Manuf'rs.| 3.024.700 397,000 469,300 2,553,400 504,400
Seventh Ward.... 935,900 380,100 188,600/ 1,21:,800 23,000
State of N. Y..... 2,584,800| 1,077,900 745,100| 4.022.200] ... -
Americ'n Exch’ge.| 13,652,000| 2,425,000| 1,648,000 12,012,000 eenene
JOIMMErce ...... .. 17,1038,800| 6,201,800 2,433,900 16,975,900 869,600

roadway .... .... 5,583,000 648,600 585,400 4,373,600 900.000
Mercantile.... .... 5,975,100| 1,955,200| 649.600] 6,795,900] ¥34.000
Pacific ...... cccces 2,087,600 649,300 156,300| 2,612,500 o
Republic .......... 4,367,500| 1,061,700 T91,800] 4,462,900( 123 000
Chatham . ........] 3,276,700 540,400 427,000 3,470,400 45,000
Peoples’. ..........L 1,3564,300( 172,000 185,000| 1,703.800 5,400
North America ...| 3,00i,200] 262.200| 541,000 3.506.300| ... ...
Hanover.... ...... 7,531,400( 2,985,700 674,700| 9,231,100 90,000
Irving. ......... ..| 2,570,000 494,600| 547,000| 2,721,000 336,200
Metropolitan . ....| 1,793,000 20,000| 141,000 954,000 45,000
Citizens’ ..... «--eo| 2,396,800| 881,600| 451,500 3,444,900 270,000
Nassau . . 0 2,174,100 130,000 330,000 2,354,400 ... ....
Market ....... ol 2,719,600/ 603,300 216,000| 2,477,300 440000
St. Nicholas ..... 2,065,400 65,900 360,900 1,943,300 P
Shoe & Leather.., 2,803,000 355,000 517,000| 2,462,000 439,000
Corn Exchange ...| 4,386,400 472,200/ 496,000 4,1U6,700 A .
Continental..... ..| 38,978,900/ 1,413,200 1,053,400 6,315,600 62,100
Oriental ......._... 1,824,600 83,100 400,000 1,542,100 _....... -
Importers’& Trad.' 16.942,300| 8,793,300) 1,723,000) 22,353,500 1,814,900

ark ...l 16,731,900 4,146,000 1,920,300] 21,145,400 '
North River...... | 1,620,000] 20,000 173,000 “1,560,000{ . ____
East River........! 1,064,300 133,700 141,300 882,600, 224,400
Fourth National..| 12,799,400| 4,171,300 1,344,400 14,523,800 360,000
Central National..| 6,716,000| 1,740,000 1,588,000{ 8,501,000 297,000
Second National..| 1,934,000 424,00 393,000 2,431,000 45,000
Ninth National...| 4,114,700 863,800 403,700, 4,335,700 435,000
First National...., 15,131,900 5,064,900 709,200| 17,046,900 449,900
Third National ...| 4,380.600 597,000 915,000/ 4,712,100 sesqssee
N. Y. Nat. Exch.. 1,203,500 233,100 228,700 1,186.900 180,0
Bowery .... ....... 1,569,100 332,000 226,400 1,975,800 225,000
N. Y. gounty ..... 1,897,700/ 219,100| 413,~00| 2,413.400| 150,000
G:-rman-Americ'n.| 2,550,400 720,500 336,200 2,855,800  ee.....
Chase National...| 3,174,900| 872,000 361,300 4,063,400 45,000
Fifth Avenue..... 2,411,700 658,700 181,600 2,051,300 ....... -
German Exch’nge. 1,659,200 103,000 400,000 2,209_,900 -
Germania ...... ... 1,882,200 314,400] 108,300 2,236,600 cerscoem
United States..... 2,772,100| 1,147,500 243,000{ 3,401,400 180000
Lincoln ............ 1,532,900 366,300 131,600, 1,836,900 46,000
Gartield. ..ea....... 867,200 59,100 230,300 921,100 173,000
Fifth National....| 1,0-0,700 88,7¢0| 251,800/ 1,115,100 185,000

Total .......... 288,539,700(84,370,500/37,347,400!325,887,400)11,711,6C0
The following are totals for several weeks past:
1884. Loans. Specie. |L. Tenders.| Deposits. |Circulation|Adgg. Olear’ge
$ $ $ $ § $

Nov. /290,287,900 80.106,800|33,289,700/317,084,100(12,200,200 (477,210,869 5-

15 ‘.’9],55().400’82,354.60(! 36,159,100/323,856,700|12,241,5600 527,641,756

“o22 288,539.700]84,3'10,50(» 37,347,4001325,%87,400/11,711,500/555,711,509

Boston Banks.—Following are the totals of the Boston banks,

1884. Loans.

Specie.

L, Tenders.

Deposits.* |Circulation

Agg. Clear’gs

N'v.10
34
“ g4

143,129,000 7,259,

$ $
142,066,500| 7,293,500
142,544,800( 7,160,400

100

$
5,850,900
6,432,900
9,517,200

$
23,560,000
23,664,200
23,435,600

$
98,813,600
99,788,500
99,106,80.

$
68,639,916
62,930,456
67,080,631

Philadelphia Banks.—The totals of the Philadelphia banks

are as follows:

1834. Loans.  |Lawful Money.| Deposits.* |Circulation.' Agg. Clear'ge

B $ $ § s

Nov. 10..... 73,454,475 | 22,659,888 69,321,065 | 7,954,869 | 44,014,867
Sl U N 73,322,857 22,891,740 70,209,744 | 7,914,545 | 37,740,734

“ 24..... 73,041,072 22,711,752 70,161,859 | 7,919,241 | 46,180,735

* Including the item * due to other banks.”
Unlisted Securities.—Following are latest quotations for a

week past: ) B
Securities. Bid. | J48k. Securities. Bid. | A:k.
‘Am, Bank Note Co........f.cececleun... North. Pac.—Div. bonds..! 75%]..... -
Atlantic & Pac.—Stock....| 7 T%||North Riv. Cons.—100 p.c| Tl 8lg
West. Div, 1st mort.....| 76 |...... New Jersey & N.Y.—Pref| 10 |..... -
Jncomes........ ......... 15% 137 |[Ohio Cent.—Riv. Div., 1st| 15 16
Cent. Div., Ist., new....f..... 64 IBCOIOS :...owwusss PRI [ PEY
Accumul, land grant....[ 12 |...... Pensacola & Atlantic.....| 24| .....
Bank.& Merch.'Tel.—1st M| ... ...i..... Istmort. ... ............. 56 |..ces -
GOl MOTb: v sssswsnns 75%' 8l Pitisburg & Western..... RN {1}
Bost. H. & E.—New stock|...... A 1stmort.................. 79 |.ceeea
Old...... TS T, P 3g' |Postal Telegraph—Stock.| 2 |..... -
Bost. H.T.& West.—St'ck]|...... 7 I8BIMOLL., U8, ..o wuvenmsuslosonse 31
Debentures.... ceoeee....f 50 53 ||Postal Tel.& Cable—Stock]...... 8
Buff. N. Y.& Plula........ 6 |eeiss Southern 1'el.—Stock.....|..... 10
Proef sscasizsssses sassmes 8 |-cesse 1stmort.................. 185 1934
Cent.of N.J.—Debent....|......|...... State of Tenn.—set’'m’t.38 50 |......
Continental Const.Imp.Co| 12 13 ||St. Joseph & Western ...
Denv.& Rio Grande—Con~| 49 |...... St. Jo. & Pac., 1st wmort.
58 ieeeeiiiaeecceaaaaaaan 20 |..... 2Aamort. . ... ..oeea....
Denv.& RioGr. W......... 4% ...... Kans, & Neb., 1st mort.
Den. R. G. & W, 1st M, . 2d mort N ——
Guar.by D. & R. G..... 341 .._...|Texas & Pac.—Scrip 1:84.
Edison hﬁsctnc Light....| 40 65 Q!d HCTID:ssvasacassssmnne
Georgia Pac.—stock...... semesa] O NeW BCUIP . cuereannnnnannn
18t mort.,,68 ............. 39 J0 | Tex. & St. Louis—
2d MOrt. et iaiaaiaans 37! 40 M.& A. Div., 18t mort..
Keely Motor........ ...... 5 |ee--. M.&A.Div.,incomes,as p
Louisv. & N.—Adj. bonds|...... 64| 6, 1st mort., 1n Texas..
Mexican Natwonal-....... Xlg ciinia Gen. 1st,ld.gr.&inc.as p.
Prel. . ccosvsisen sarsascess 4 leseves Tox.& Col. Imp.—Ex-bd..
186 MOTE. .voovsn: srmsessss 18 | 184 |U. 8. Klectric Light ___...[.
Mut.Un.—Sv'ck trust etfs| 10 |..... Vicksburg & Meridiazn. ..
Mo. Pacific—Old stock....|......eeeeee|! Pref.. .o ceeieeeneeoen.f. o -
M.K.&T.—Income serip .| 324f....../| 1stmort ....... B0 ldieea
N. Y. M. Un, Tel.—8tock.|...... ! c2dmord. ... ... Bl [ivusee
N. Y. W, 8h. & R.—Stoew 3yv  4%'! Tneomes | 12 -y
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The INVESTORS’ SUPPLEMENT contains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is published on the
Last Saturday of every other month—viz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all regular subscribers of the CHRONICLE.
Extra copies are sold to subscribers of the CHORNICLE at 50
oents eag}. and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

P

New York Lake Erie & Western Railroad.
(For the year ending September 30, 1884.)

The annual meeting of the New York Lake Erie & Western
Railroad Company was held in New York on Tuesday, Nov.
25, and marked the beginning of a new era in its history.
The change in management, which is practically complete,
although four members of the former board were re-clected,
assures changes in policy where they will be bencficial to
the property. A large pecuniary saving has been already
begun in the heavy reductions in the executive and clerical
forces, and one of the directors remarked that the expense of
the executive department had already been reduced 30 to 50
per cent.

There was only one ticket offered at the meeting. The total
vote was 720,750, made up of 469,870 stock and 250,880 bonds.
Of this, it was reported that Mr. King voted proxies for
$25,000,000 stccks and bonds, Mr. McCullough 38,000,000,
I. & S. Wormser $7,500,000, R. Suydam Grant $2,000,000,
and Drexel, Morgan & Co., $2,000,000. The directors elected
are John King, William Whitewright, J. G. McCullough,
Ogden Mills, William A. Wheelock, James A. Raynor,

illiam B. Dinsmore, William Libbey, George M. Groves,
‘William L. Strong, J. Lowber Welsh, Henry H. Cook, George
‘W. Quintard, Cortlandt Parker, James J. Goodwin, William
N.-Gilchrist and Jacob Hays. All are new members except-
ing Messrs. Strong, Welsh, Parker and Goodwin. The board
was subsequently organized by the election of Mr. John King
as President, and the President is now Chairman of the Execu-
tive Committee. Of the subordinate officers, E. S. Bowen was
re-elected Vice-President and A. R. McDonough Secretary.
‘Charles G. Lincoln was made Treasurer in the place of Bird
'W. Spencer. The resignation of Charles G. Barber, one of
the two assistants to the President, who has been connected
with the company since Mr. Jewett’s first election, was
accepted, Lut the vacancy was not filled. No‘one was chosen
to succeed Vice-President George R. Blanchard, whose resig-
nation went into effect on Tuesday. The office of Assistant
Secretary was abolished, at least temporarily.

The following summary of operations presents at a glance
the fiscal results in each of the past two years:

1884. 1883. Changes.
Gross earnings...... $21,637,435 $22,802,246 Dec. $1,164,311
Operating expenses. 16,358,077 15,444,583 Inc. 913,494
Net earaings.... $5.279,357 $7,357,662 Dce. $2,078,305
Other income. ...... 1,077,645 876,800 Inec. 200,425
Total.... .ceeecas $6,356,983 $2,2341,463 Deec. $1,877,450
Interest, rentals,&e, 5,375,730 6,968,978 Deec. 1,503,212
Balaunce......... $951,217 $1,265,485 De>.  $2834,238
Int. on 24 consols in
defaults to Sept.¥u0  *1,679,970 ... ........
Balance............. Def. 695,622 Sur. $£1,265,485 Ine. $1,961,107

Thisisten months’ interest unpaid from Dee. 1, 1883, to Sept. 30,1881

‘One of the last official acts of Mr. H. J. Jewett, before retir-
ing from his connection with the New York Lake Erie &
‘Western Railroad Company, was to issue his report as President,
for the disastrous year 1883-84. The statistics of the annual
report, in comparison with three preceding yecars, are fully
compiled in the tables below. Mr. Jewett’s report states that:

“The working expenses have been 69'52 per cent of the
earnings (including for this purpose the entire gross carnings
of the New York Pennsylvania & Ohio road), an increase over
the previous year of 4-74 per cent.” * * %

““The result of operating the New York Pennsylvania & Ohio
road from the commencement of the lease (May, 1883,) to Sep-
tember 30, 1884, is as follows:

Net profit for the first five months to September 30, 1883 ..... $199,540
Liogs forthe year 188L. .c.ccrercussassmvansanessms svavsomsemanase 270,281
Net loss to September 30, 1834, ..e.ovuieieieciunnecncns eeee. $70,741

¢ This loss is small when considered in connection with the
depressed condition of railroad business and rates during the
past year, and I am convinced that this road will be a source of
rofit to your company, rather than a burden, and this quite
independently of the great strength which it and its connec-
tions afford for the control of traffic over it and the road of
your company.”

FREIGHT AND COAL TRAFFIC—N. Y. L. E, & W, PROPER.
~ There has been carried during the year of merchandise
freight 4,696,619 tons, being 688,051 tons less than the amount
transported during the previous year. The earnings per ton
per mile on this traffic were *746 cents, a decrease from the
preceding year of ‘054 cents.

‘And to depression in rates............ O S

There was, therefote, due to the depression in this business.. $1,761,526

FOLAl(COrOIE0. care e cvoimei - 367 BassnnesminFosnemis osswnmras $2,357,793

Of coal tonnage there was carried during the year 6,375,319
tons, being 203,501 tons less than the preceding year, but an
increase in ton-miles of 35,688,921, The earnings per ton per
mile on this traffic were ‘674 cents, being a decrease from the
preceding year of ‘084 cents.

There was, therefore, due to depressioninrates................ $571,712
But the lesser amount of tonnage having been hauled a greater

oistance offsets this loss totheextent of. ... oo iioiiianas 270,522

Total ACCIEARO. - - eeemee e meecenannsanccaaneanaaccaaannacans $301,190

“If the business of the company had remained equal to
that of 1883, with even the very low rates. of that year, the

596,267

earnings would have been sufficient to provide for all its fixed
.Z.

charges.” * * .
SECOND CONSOLIDATED INTEREST.

““The present extent of the stock and funded debt of this
company is the result of a programme of re-organization
agreed upon by committees of the stock and bondholders of
the FErie Railway Company previous to its re-organization
in 1878. It was acknowledged, however, that in the then con-
dition of the road and property of the company, it would not
be able to meet the charges thus imposed upon it, and at the
same time provide for its further extension and improvement,
particularly in times of depression in business and of active
competition therefor between the railroads. "

«“ Hance, in view of such contingency, it was provided in the
second consolidated mortgage and bond that ¢ in case default
in the payment of interest shall be made and shall continue
until on each of six successive due dates of coupons some
interest on the bonds secured hereby shall be in default,’ no
proceedings to enforce the same or its provisions upon the
company can be instituted until after such continued failure
to pay such interest., .

“The very state of facts contemplated by these provisions
existed on the 1st of June last, when the interest upon the
bonds secured by this mortgage matured, and in view of all
the facts and circumstances, it was deemed wise by the board
of directors to avail itself of this provision of the mortgage
and to postpone the payment of the interest due thereon at
that date.” * #* * '

) CAR TRUSTS.

Mr. Jewett remarks of the car trust policy that the result of
it is ¢ that in 1884, instead of paying out $316,797 for cars (as
in 1879) in which it,had no ownership, and over which it had
no control, it has received in excess of its payments to other
companies for the use of their cars, $59,982 for the service of
its own carsupon their roads, thus making a saving to the com-
pany on that account of $376,779. This saving is more than
the interest upon the entire car trusts for 1834, which interest
is being reduced from year to year as the car trusts are paid
off. When paid off, the cars and engines covered thereby
will belong to the company.”

The condition of the various car trusts will appear in the
following statement. From 1878 to 1884 inclusive, there was
paid for principal $5,158,545 and for interest $1,649,851. There
is yet due on the principal of car trusts $5,666,000, running up
to May, 1892, and payable in fiscal years as follows:

Fiscal Years. Principal. Interest. Tolal.
$376,000 $325,200 $1,201,200
822,000 275,070 1,037,070
822,000 225,750 1,017,750
) 822,600 176,430 998,430
1889 covr veeemiciiiccee 822,000 127,110 949,110
1890 ccuws 550 sssnnsens ssesmns 718,000 78,000 796,000
1BOL .50 mmenman sumes semnmss 524,000 38,250 562,250
1892 (i ceaeans 2€0,000 9,570 269,570
$£1,255,380 $6,921,580

Total..:cicess.s savessamas $3,666,000

CONNECTING LINES.
“The object and purposes of securing, in the interest of

the New York Lake Lirie & Western Railroad Company, the .

Cincinnati Hamilton & Dayton Railroad and the Chicago &
Atlantic Railway have been fully stated in previous reports
made by the board of directors to the bond and shareholders.
There can be no difficulty in maintaining the relations thus
sought to be established, and of securing -perpetually to the

‘New York ‘Lake Erie & Western Railroad Company the full

benefit of such connections and outlets to the various sources
of trade reached by them, so long as it complies, in good
faith, with the obligations assumed in seeking such connec-
tions and necessitated in securing them.

“The Cincinnati Hamilton & Dayton Railway Company
has been a self-sustaining organization from the date of such
arrangement. The Chicago & Atlantic Railway Company
being completed to the point necessary for the through busi-

| ness about May 1, 1883, was opened for that purpose, and has

been of incalculable advantage to the New York Lake Erie &
Western Railroad Company and its leased line, the New
York Pennsylvania & Ohio Railroad, since that time. With-
out Sthese connections your company would be absolutely
dependent upon other and competing lines to and from the
various sources of trade in the Northwest, West and South-
west. If it had been in such a.state of dependency at the.
beginning and during the {)eriod of the present contest for
traffic between the different
through business would have been reduced to an extent much
greater than it has been,” * #* #
CHICAGO & ATLANTIC RAILROAD. :

Mr. Jewett explains the Chicago & Atlantic bond ‘matter a8

follows: ¢ For the purpecse of providing the necessary means

ines, it is very manifest thatits

S A s
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to put its road in proper condition for active and economical
working, both for the through and local business, and to repay
to your company the advances it has from time to time made,
the Chicago & Atlantic Company was induced to put upon its
property a second mortgage, securing bonds to the extent of
$5,000,000. Before the bonds were really prepared for the
market, negotiations were entered upon with different parties
for their disposition, during the pendency of which the firm
of Grant & Ward made application for the purchase of the
entire issue of bonds, offering ninety per cent therefor, which
price was fifteen per cent above that suggested by any other
party or parties. That firm was then in good standing, and
was engaged in large financial transactions with other railroad
companies and financial institutions of the highest repute in
the country. One condition of th2 negotiations with them,
however, was that the bonds should be listed upo: the Stock
Exchange, for which purpose application was made; but after
considerable discussion on the part of the committee of the
Stock Exchange having the subject in charge, the application
was rejected because of a defect in the engraving of ths bonds.
This involved a re-engraving of the bonds which necessitated
a delay of some weeks. In the meantime the business of the
country and the relations between the railroad companies,
instead of improving as hoped for, became more and more
depressed and the competition bétween the roads more active
and with reduced rates of transportation. The advances to
the Chicago & Atlantic Railway had been made by your
company.

‘* My anxiety to recoup the- treasury for these advances (I
having no reason to doubt either the integrity or solvency of
Grant & Ward) led to a change in the arrangement from an
absolute sale to a temporary loan and a conditional sale and to
a reduction of the amount of the bonds to be placed in their
hands from $5,000,000 to £2,500,000, Upon this amount they

“agreed to advance $1,500,000 upon notes to run for a period of

four menths, which were to be returned canceled at the end of
that time, and to carry the loan for the full period of one year,
during which time they represented (and I had every reason
to believe it) their ability to dispose of the bonds at the price
agreed upon, retaining from the proceeds thereof the $1,500,000
80 advanced, and accounting to the Chicago & Atlantic Com-
pany (or to your company, as the stite of the account between
the two companies might justify), for the balance of the pro-
ceeds of the bonds. Before the four months expired, how-
ever, they suspended, and it was then discovered that among
their other transactions, they had used the bonds in the mean-
time, as well as the notes given to them as above stated, to
raise money for their own purposes.” * % #* "« Your com-
pany could lose nothing by the transaction, even if it were
obliged to redeem its notes at their face value, because it had
already received into its treasury the entire proceeds thereof,
amounting to $1,500,000, and had credited that amount upon
the advances to the Chicago & Atlantic Company. If, there-
fore, the necessity arose for it to redeem its notes, the effect

- would be simply to re-instate the relations to the Chicago &

Atlantic which existed previous to the negotiation. The only
damage which could result to it would be the effect which the
failure might have upon its credit.,” * * # * ’

In regard to the English committee that came to New York,
Mr. Jewett says: ¢ This committee, after its arrival in New
York, withont inquiry of sources from which facts could be
obtained, or without giving credence to facts when stated to
them, circulated the most serious and unfavorable comments
upon the company, its condition, its ability to meet its obliga-
tions, the d«nger of legal proceedings, &c., all of which more
seriously impaired and injured the credit of the company than
the failure of Grant & Ward or, indeed, any two such failures
would have done, had they taken place.” % % * «The
company, in the process of its various improvements, had
incurred a limited indebtedness, which was fully secured by
collaterals deposited with the parties who held its obligations.
It had the ordinary current debts for supplies, labor and other
items, which, when added to tle bills payable and to the loans
secured as above stated, amounted to between four and five
millions ¢f dollars, all of which the committee designated as
‘floating debt,” and they undertook to relieve the company
from the embarrassment arising from their visit by agreeing
to raise the money necessary to pay such debt.” # % 3
“The st-ps necesssary on. the part of tire board to accomplish
this change (of executive) had, however, hardly been entered

upon, when it became an acknowledged fact that the English-

committee, who had agreed to furnish the money for the con-
siderations before stated, were either unwilling or unable to do
80, and tht their programme for the company’s relief was, to
that extent at least, a failure. Subsequently, three gentlemen
In'this city of known financial ability proffered to assume to
a certain extent, if no further, the obligations of the English
committee, provided that the gentleman named by the com-
mittee as successor to the executive be chosen, which proffer
Wwas accepted by the board of directors. It is to be hoped they
Wwill make good their assurances, and that the arrangement
will prove a satisfactory and.profitable one to the company.”

The tabl s of comparative statistics, compiled for the
CHRONICLE, for four years past (including the N. Y. Penn-
8ylvania & Ohio RR. from May 1, 1833, of which 68 per cenf
of the gross earnings are included), are as follows:

ROAD AND EQUIPMENT.

. 1880 81. 1881-82.© 1882-83. 1883-84.
Miles owned......... " 510 580 592 594
e81'sed x contr’led 480 4.0 1 ,028 1,028
1,020 1,060 1,620 1,622

Total operated ..

16S0-81.
Locomotives.... .... S5id
Pass.,muail & exp.cars 405
Freight cars ... ... 20,091
Coal and othercars. . 3,218

* In 1833 including all N.Y. Pa. & Ohio er

1881-82
56 1
435
26,200

2,636

and in 1584 including locomotives also.
OPERATIONS AND FISCAL RESULTS.

Operalions— 18S0-81.
Passengers carried .. 6,141,158
Passenger mileage .. 200,483,790
Rate @ pass. 3 mile  2:016 cts.

1881-82,
6,784,195

1832-33.
*564
*613

725,040
*12,399

1882-83.
6,03 £,724

1S83-84.
*8035
Gl6e
24,887
12,193

Juipment except locomotives,

1883-84.
6,734,045

225,130,883 247,147,117 235,105,058

1947 ets.

1969 cts.

2-189 cts.

Freight (tons) moved 11,086,323 11,895,238 11,610,623 *16,219,598
Freight (tons) mil’ge 1934394355 1954389710 23069468)2%2493388976

Av.rate @ ton Pmile  0°305 cts.

0749 cts.

0-730 cts,

*0°685 cts.

kurnings— . $ $ $
Passenger. ....._.... 4,041,267 4,384,510 4,632,229 4,675,872
Preight.. ... ... ... 15,992,275 14,642,129 17,213,621 15,773,004
Mail,exprs,rents, &c. 682,063 949,136 956,336 1,188,559
Total gross earn’gs 20,715,605 19,975,774 22,802,216 21,637,435
Operal’y Expenses— '
Maintenance of way 2,098,905 1,595,368 2,720,174 2,602,368
Maintenance of cars 1,036,305  1.009.652 1,299,986 1,247,324
Motive power....... 3,782,862 3,539,506 4,143,908 4,749,570
Iransp. expenses ... 5,251,335 5,832,979 6,121,979 7,059,155
General expenses. .. 466,323 610,578 558,536 699,660
Total............. 13,256,230 13,088,093 15,444,583 16,358,077
Net earnings ........ 7.459,375 6,887,681 7,357,663 5,279,358
P.c.op. exp.toecarn's 6400 6550 61738 69-52

_ ¥ Tu all the ficures for 1833-84
inceluded for the entire year, but in

the N. Y. Pa. & Ohio statistics are
1882-83 they were inclnded for five

months only, which accounts for the apparcnt increase in business in

1553 84,

for the New York Lackawanna & Western Coempany’s use.

COMPARATIVE STATEMENT OF PROFIT AND

ENDING SEPT. 30.

Credils—
Farnings—>Main line & branches.
Working expenses coo.eeenenn.... .
Net earnings ..... S e e
Pavonia ferries —earnines . .......

Pavonia ITorse RRR.—ecarnings . ...
N. Y. L. E. & W. bagzage express
Weehawken doeks —carnings. ...
Grand Opera House, &c¢.~rents ..
Unclaimed baggage, &e...........
Brooklyn Annex—earnings ......
Elevator at Buffalo................
Blake's dock, Buffalo—carnings. ..
Interest on securities. ............
Sterlingexchango ... .. ...,
Paterson & Newark RR.—rent.. .
Rent and expenses of stock yards
Lr.e buildings—rent.... ..o.......

Total ereditS. .ovveaeeeae ...

Debils—

Pavonia ferries—expenses........ :
Pavonia IHorse RR.—expenses . ..

do interest on bonds
N.Y. L. E. & W,, baggage express.
Weehawlken docks —expenses. ...
Grand Opera Iouse, &e.—exp'ses
Uneclaimed haggage. &C.....o.....
Brooklyn Annex—exp nses ......
Illevator at Buftalo—expenses. ...
Blake's Doclks, Buffalo—expenscs.
Interest on funded debt. ... ... ...
Long Dock Co. bonds—interest ..
Weehawken Docks—interest .....
Guarantecd interest ..............
Interest on loans........ R~

Interest en equipment............
Rentals of Jeased lines............
Susp. Br. & E.J. RR.—rent.......
Countersigning bonds.............
London oflice expenses ...........
State of New York—taxes ........
State of Pennsylvania—taxes.....
State of New Jersey—taxes.......
CLImS PrioT Feais .. covess sewmss 5
Erie Building—expenses ... ...
New York State taxes for 1880...
N. J. State taxes for 1879-80.....
Extending 3d morteage bonds ...
Railroad Commuissioners’ ¢exp'ses.
Adfjust. ecarnings of N Y. Pu. & O.

Total Aebits.cee ceenaan ..., ..

Surplus income .ooc.eaea......

LOSS IOR

The figures of traflic do not inelude coal and other supplies

FISCAL YEARS

1881-82 1882-83. . 1883-84,
19,975,774 22,802,247 21,637,435
13,033,084 15,111,583 16,353,078

6,587,680  7,357,66L 5,279,357

281,151 304,281 301,918
21,979 21,760 21,720
70,235 72,689 73,108
35,521 18,916 17,951
20,5656 3,805 5,317

2,849 2.537 1,18
18,318 24,710 20,741
49,2441 22,226 61,500
&2 70,391 43,912
238,593 299,070 477,975
1,134 728 H02
§,840 6,177 3,171
31,613 9,639 27,395

........ 19,920 18,232

7,668,335 8,234,463 6,356,983

% $ $

215,108 266,635 260,010

21,851 26,872 29,621
7,000 6,873 7,123
67,045 76,6873 71,014
28,442 25,107 25,899
57,918 15,518 20,003
4,514 4,024 4,047
33,924 59,856 38,299
36,107 11,707 40,722

» 19,556 37,749 42,260
4,316,369 4,546,396 *4,605,487

210,¢00 210,000 210,000

61,453 64,453 61,453

50,908 50,908 50,908
91,447 91,033 104,103
17,076 18,021 16,431

316,418 464,358 358,834

704,361 724,003 723,053
18,290 13,237 14,909

1,206  essvsns semesmss
13,518 13,756 12,582

130,502 127,524 120,510
21,548 11.647 11,764
26,421 20,000 42,399

8,625 489 15,181

........ 10,355 1,143
........ 53,060
........ 11,436
........ 214,260 24,260
................ 5,523
................ 135,038

6,501,693 6,968,978 7,055,608

1,166,642

1,265,485 ~def.GIR,622

- This allows for full interest on 24 consolidated bhonds, though only
two months' interest of that fiscal year was actually p;ud.

CONDENSED BALANCE SHEET SEPT. 30, 1882, 1833 AND 1884.

Debils— o
Construetion—>Main line..........
Thitd Tail oo ss sensmmss SwEes SRS

Construction branch lines .._.....
N.Y. Pa. & Ohio, constraction....
Butfalo elevator ... ... ....... oas
Ship basin and docks, Jersey City
Lehigh docks. Buftalo........ i e
Weehawken doeks, construction..
Blake’s docks, Baffalo ... ........
New York & Fert Lee RR. ... ...
Improve'ts at 40th St. stock yds..
Flagg's railway gate ..... = wemeas
N. Y. Penusylvania & Ohio.......
Paid on account of equipment....
Stocks of other companies........
Bonds of other companies........

Am’ts due by ag’ts, other Cos., &e.

Advances -.....occeciaanaon. e
Matevials at shops, &e.... ........
Cashonhand........ .cccccciana. -
Cash in London to pay coupons ..
Bills reeeivable.ooin coeiiaan...

1882.
$

4,512,721
1,421,466
1,530,758
580,250
401,546
211,367
214,539
126,714
37,113
134,545
25,346
31,566
3,500

2 602,501
3,269.107
273.8:0
3,158,479
1,491,209
976,095
508,617
14,126
31,567

1883.
4,737,102

612,499
443,258
46,749
211,367
214,539
126,711
40,503
153,345
25,346
31,566
2,500
3,800,306
2,909,652
293,819
4,298,852
3,404,420
1,596,229
322,460
10,900
34,667

I1RR4L,

$
4,348,967
1,191,091
4,058,721
533,261
560,521
305,993
214.539
137,961
40,503
158,344
25,316
31,566
3,500
93,229
3,532,347
2,985,315
293,819
3,862,297
4,037,010
897,899
340.485
14.631
59,647

e
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1882. 1283. 1884. , B Quarter endy Quarier end'g-

% g $ ) Sept. 30,'81.  June 30,’81.

Marine National BanK..c..ccceeee  ccoenee  oreccece 150,954 | Quarterly divid nd due, 11 per cent..... $74LL,997 $741,99S
Di-count on commen stock ...... 269,675 249,675 264,675 | bue for wages, supp ies, €t¢ <o oo cen.e 2,735,931 © 4,314,484
Diccount on bouds . .eoooeeeeenenn. 29,788 476,163 " 41?:,(2‘63 Profit and 1088..c.ocanenniiniioaniaaennes 3,241,769 4,161,962

Estate of the Erie Railway, &o... 150,659,735 150,311,883:150,147. 37 . -——————  ————

E;tcuding 3d mortgage. "y., ........ ‘t.’ 2576 218,340 114,030 $105,615,865 $103,6:7,144

' . = = Louisville New Orleans & Texas.—Among the securities

0:;[;‘:;% AEDLB. cosmssncnn mmamve 172’6(2"’300 178’08: 1495 179,8 1; B recently admitted to the Stock List are the first mortgage bonds.

’ Comm(;n stk 198060, sseesessunns 77,037,600 77,1 50,600 77,192,106 o! this company. These bonds bear 5 per cent interest, and

) Preferred stock issued ..oeoeee.... 7,987,500 ],134,300 8,140,800 | are issued at the rate of $30,000 per mile on the main line of
. Funded debt (see BUPPLEMENT).. 70,267,138 75,267,187 75.268,185 | the road, 455 miles in lengih, aggregating $13,641,000, inter-

T " Loans payable c....ceciemnianacons 650,000 534,000 2 255,533 " S 3 .
Hills pgy gble ______________________ 19,700 173634 1,053,418 est payable March ang Sept«_amber. T'his ;’),romment new rail-
Interest on bonds due and acerued 1,157,875 1,292,002 2248961 | road, a part of the ‘‘Huntington system of roads, connects
Preferred stock dividends ........ 4,380 4,524 7,938 | closely with the Chesapeake Ohio & Southwestern at Memphis,
Rentals of leased lines, &c........ 311051 409851 410,846 | o4 with the Southern Pacific and Morgan Line steamers at
N.Y.Pa.&Ohiorent .... cocvicae ccec---r 632,166 327,605 4 o e ! A
Pay-rolls for September.......... 654896 - 939,584 895,853 New Orleans, and by a ““ cut off” from Baton Rouge, now in.
‘Audited vouchers for supplics. .. 1,652 411 1,810,304 1,918,503 | progress, will make a short route to the Texas, California and
Tratlic balances, &C..ccooveennnnn- 508,066 1,018,521 617,156 | Mexican roads in that interest. The road has but recently been:
Bundries .....c...ooeoeos covisonn s 130,479 217,567 150894 | o004 throughout for traffic, and it comes in season for the
Assessments on com. stock Erie . pen: & y ,
Railway ($4 per share).......... 2,791,224 2,791,224 2,791,224 | MOVIng of the cotton and sugar crop of the present year, as
Assessments on pref'd stock Erie well as for the passenger business of the New Orleans Exposi-
Railway (¥2 per sbare) ......... 116,490, 116,490 116490 | 00 “ Although parallel with the Mississippi River, and dis-
Interest on assessments, &c...... 376,737 376,737 376,733 ‘ X o s . H
Balauce of aivances to construc. tant only a few miles from it, it traverses the line of densest
8 tig? ﬂurd i:llpttiovgixilcntg; oo 2,236,667 T ranen settlement, and touches in its course many towns and cities
inking fun rst lien bonds..... ........ -11.0, » ich i i ive i i A
PrOtS A1 1088 cevrnneeamaeenennnns 6,470,373 7,120,354 5,903,043 from which it will derive immediate benefit : _
—-— | Manhattan Elevated.—Foliowing is a statement of the
- Total credits.... .. R 172,602,350 178,089,495 179,815,587 | business of the Manhattan Elevated Railroad Company for the
K p———— quarters ending Sept. 30 and June 30: ¢ :
- - GENERAL INVESTMENT NEWS. F Quarter  Quarter
: ending sept. ending June
‘ . . o3 . 30, 1834. 30. 1884.
Chicago & Eastern Illinois.—A dividend of 2 per centonthe | Grossearnings............ L Ny $1,529,734  $1,728.742
income bonds of this railroad will be paid on and after Dec. 1, | Operating eXpenses. ........cocccevecnerrzenmes 888,215 917,229
~ . - - —_— —— ———
1884, Gross and net earnings have been as follows : Net earnings from operation............ $641,489 $781.512
- ——September.— ~3 mos.July 1 lo Sept.30— | Income from other BOUrCE8. covvveriamncconanne 20,515 20,315
‘ 18+<4. 1983. 1881, 4 18832,
GTrOE8 earnIngs..ccceuennne $153.874 $158,226 132,740 $436,980 Gross income from all sourees.......... $362,00% $801,828
Operating expenses. ...... 73751 (2,993 216,143 19748+ | Deductions from income as foll wa:
) —_——— PR —— | [uterest on funded debt of the New York and
Net earnings.......... $80,123 $935,231  $216,63% $239,£96 Metropolitan elevated railroad companies. §341,019 $340.801
Chicago & Northwestern.—The directors of this railroad EHXR g et s avesimne - memern = 50 g 2008
company declared the regular quarterly dividend of 2 per | o ioreTrretrirorrosmmmsmmmmmmmmmmmmmm —— S—
cent on the preferred stock, and a semi-annual dividend of Total dednetions. .....cocece ciemnnnnns $368,141 $309,238-
3% per cent on tlle common Stock. Both dividends are p-‘y_ Net income 1rom all BOUICC3. oo cnecceccccens $-’:95,809 %‘103.588

able Dec. 26. The books of the company will close Dec. 3| Northern Central Railway Company.—The comparative
and re-open Dec. 29. Vice-President Sykes stated that the | statement of gross earnings and expenses for October and
company’s business during the five months ending Nov. 1 had | for the ten months ended October 31, is as_follows:

been satisfactory, and the earnings during that perioa had ——-October-——  ~10 mos. ended Oct. 31~

a1 o : _ 1884. 1883. 188 L. 1883.
been sufficient to pay the dividends just declared. Mr. Sykes-| gross earnings.......--. $519.004 $390.747 $1.+01,8C3 $5.142,88¢
also said that the operating expenses of the road had been
reduced $600,000 within the last five months, as compared | Operating expensea.... $243.617 $280,735 $2,519,652 $2.Z'7§».‘3}3
with the figures for the corresponding period of last year. Extraordivary cxpenses 33,362 23,674 314,383 292,633
East Tennessee Virginia & Georgia.—Gross and net earn- | " Totalexpenses...... $279.009 $304,160 $2.834,036 $3.071,446
ings are reported as follows: oy 1t Oct.31,—— | Netearnings.......$210785 $236.257 $1,770.766 $2.071,138
1984. 1833. 1884. 1383. Pennsylvania Railroad.—The gross and net earnings for
gpﬂg‘itﬁ;ng;ﬁiiééé $3}?:§gi $.lz;g,?i,; $"33‘?’;§33 $1.222472 | Qotober and for ten months are specially compiled for the

- CHRONICLE in the tables below. The result of the operation .
Netearnings...... $200,905  $236,176 $574.964 $756,851 | of all the lines east of Pittsburg and Erie for the month of
Kentncky Central Railroad.—The committee of the New | October was a decrease of 293,448 in net earnings and for the

York Stock Exchange has listed 1,880 additional bonds of this | ten months a decrease of $827,736 this year, compared with

company, making in all $6,380,000, and 11,000 shares of the the same period in 1883. On the lines west of Pittsburg there:

Kentucky Central stock. This road is at present operated by, | Was & decrease in net profits of $161,314 for October and a

and as part of, the Chesapeake & Ohio Railway system. It decrease of $1,686,539 for the ten months, as compared with

furnishes the Cincinnati terminus to the East Tennessee Vir- | 1883 :

.y 3 . . . . LINES EAST OF PITTSBURG AND ERIE.
ginia & Georgia, as well as the Chesapeake & Ohio, and by the ~ —— Gross Earnings. — — Net Earnings. -
construction of a short gap betjveen Elizabethtown and. Lex- 1884. 1833. 1884. 1883.
ington, will also furnish a Cincinnati connection for the gix‘ months.... $23§<§3£’)fv ;‘Q $2 ‘ll,%%%'{‘)) $?}3}»i'iﬁ $§,2:’%g§i~
2 - 1Qavi u}' ........... 3,990,050 v: BBl W4, > - ) z, :
gh'el:sapeake (?hlgl& Sou“t‘);‘.’eisf‘em atrl]d é‘oluls‘ ‘llle lNe“’ Orleans | 37t 0l 4)617,891 4,775,380 2,151,507 2,112,622
Texas roads, thus establishing a third through line between | September. ... 4,458.871 4,631,998 1,887,395 - 1,922,360
Cincinnati and the Gulf cities and Texas. October........ 4,447.547 4,575,3.:8 1,925,702 2,219,150

- = . —— J——

Lake Shore & Michigan SOll“lel'll.——The statement of the | Total 10 mos. %.816.646 $42,769,255 815,467,962 $16,295,697

earnings, operating expenses and net income of the Lake| Ag to the lines west of Pittsburg and Erie, the monthl
1 1¢r : 1 1 : - ] 1 y
Shore and Michigan Southern Railway for the quarters ending | reports issued in 183 and for the current year show the results

September 30 and June 30, is as fO].lO(:;\:‘Sa;‘[er iy Guarler ey below. The company’s returns, however, state a loss since

“Nepl. 30,'84.  June 30. R4, January 1 in the present year, compared with the same period

GTOSS CATNINEB . cenececcaeaannnanennnneenes $3,741,269 $3.538,378 | in 1883, of $1,681,247.
Operating expenses 2,221,916 2,030,211
pe REXPCNBER. cocsmaasoms samermonys s et Watha LlNRS WEST lmr PITTSI;[UL{G &ll-:mw.. .
N - : . e - ‘el Surplus over all Laabvilities.
Net enrnings from operation.......... i’pl..'_)l? 353 $l,_(__).‘~3’.\m ‘ 1884, 1883. " Dee. in 1884.
OP QUKL OO, e o2cicnsmesmmnpmanin s s _ 5939 (37'38) | 8ix months ....oeeeee Def. $724,190 $182.931 $30.21
: -. - sl 111 b OO 3.168 5,75¢ : C 123,
: De(;(}lross income from all sourees . $1,519,353 $1,508,167 ',li::llzust _______ o ,'é},?i é%g',?l?)‘()) ;23",’36
‘ uctions from income as follows: ) o . =5 ouh 67
: » talit g 2 , September 52,815 318,52 265,677
: Interest on funded cebt and guaranteed Octob 131187 . 9292 801 161.314
- stock px-up‘qrtiufn 10{' the quarter...... $3§2.742 $791,992 | V¢ i bt e T i
axer, proportion for the quarter ........ 135,000 133,000 = an . 12 =0 : 535
Rentals, proportion for the quar ter. ..... 111,266 1{0,27- I’Iiof;l IIO{D(;“_mS& l;:f' $;’_18‘03% t $ll'“’;’;,03 J $L.6 815;53?
—_— 11ladeliphia eading—-Uentral 0 ew Jersey.— esl~
$1,099,003 $1.03-.264 | dent Keim, of the Reading Railroad, forwarded a letter to
. 2490 A = . o . : ’ 1
Neyineome f:ﬂ:‘ﬁi‘l;”ﬂl\‘fiw sunr *()iin-m?\"“ i h L $170,903 | Receiver Little, of the Central R;ulroad of New Jersey, declin-
" e (CONDESSED). ing to pay the December dividend. The letter was dated.
Cost of road and equipment...........a... $34,000,000 $34,000,00 Nov. 24, and stated that, {;)lrele (lil.eqelvecxis having ‘declm%i to {
Stock and bonds of other companies. ..... 13,771,048 11.67~,07 | the money for the December dividend on Central of New Jer
10‘:‘115?1‘ p.t'rmar{,eut investments............ 1,819,379 4,832.3-0 | sey stock, the Managers applied to the Court for an order
Due by :i?::a?xts':nlxlﬁl) e M5 e , 276,60C | directing such payment. This application was mainly
Supplies on hand ..... R 1125423 1:156:i78 on the fact that about $1’.500,000 in stock or bonds was due 0
- Cosh on Band ...ccceeieresenrecaresacaancse 87,508 124’301 | the Philadelphia & Reading Company as lessee, on acc.()\}llnl"t l(:f .
* e AR RRE -—-———- — | improvements made by them. *“The objects for whic e
Total.cceeccscoes coneenonces [ ;L_.C.s$103,610.865 $103,637,444 § 1 oney furnished by the Philadelphia & Reading Company was
C?.‘ﬁ’,'t'f.’x Extg({: :&T:Tg?ed $19,466,7 00 $*9'§§§'?"? ?glrl)gfv% by your company on capital accounts have been a8 -
; ck, guar CA sveevcorcane sioan 533, 500 H ’ g ;
Funded denpt—1. 8. & M. S Ry........... 46 412,000 42,942, 00 | For payment of principalof Car Trust Certicate ... .......... $C80.604
Funded debt— Det. Mon. & Toledo Road.. 924,000 923,000 | Other bonds and certificates of iudebtedness paid off......... 115,630
Taunded debt—Kal. & W hite Pigeon Road. 600,000 600.000 | Mortgage on real estate paid off............. L R R LA 1.'3";
Int. on funded debt acerued and not due. 877117 eeeeee-. 1 Floating debt paid offcccueeereeeresareansronemmmnnmornarueeees 357,000

ped for FRASER . = Y
fraser.stlouisfed.org/ 7 A k,..ﬂﬁ ‘
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Iunterest azcerued prior to June 1, 1833, paid off .............. $717.841

Wages, materials, bills and book accounts due June 1, 1383,
PRI Of.ccicine s oimome s smmmnmivenie s smesens e 1,025,552
“Taxes due prior to Jure 1, 13 A2 DBA O -k . ot mtemoame e 191,+85
Sundry accounts, tickets, ete., ete. .o 53,219
v : $3,146,1 7

Less cash assets and book accounts of Central Raiiroad Coni-

pany of New Jersey existing Juune 1, 18x3, and since real-
I snvmmmsinash emmme savaEe SEETEE § s e e SREEE 5 S ERRe R SR S 1,353,049
Total indebtedness paid off ... . conoeiimerien e iaann.. ®1,788,097

Expenditures for permauent iinprovements.................. 261,629
Total expenditures for capital account.................. $£2,019,727
From which deduet amount of bonds already received en
FETLI801011 Y ST S REEEEE R e e St i min b saiee & €0Y,000
Balanee. oo et ia————-. $1, 149,727

—The argument on the injunction recently granted by the
New Jersey Court to prohibit the New Jersev Central Railroad
from issuing any of its securities to the Reading Company has
been postponed till Dec. 2. In the meantime the restraining
order was removed on Mr. Gowen’s giving his word that no

- issue of stocks or bonds should be made before Dec. 2.

—The Receivers of the Philade!peia & Reading have made
arrangements with Messrs. Drexel & Co. to purchase the cou-
pon and registered interest of the 6 and 7 per cent consolidated
mortgage bonds, amounting to $627,525, due on Dec. 1. The
Messrs. Drexel state that the interest which was bouzht by them

in June from the Receivers was re-paid within one month, and

that the present advance is to be provided for in like manner.

Pittsburg & Western—Pittsburg Cleveland & Toledo.—
‘The Philadelphia Press gives the following account of nego-

. tiations between these companies: ¢ The Pittsburg & Western

Railroad also owned one-third of the road, and afier the
troubles of Mr. Garrison, the Pittsburg & Western bought the
whole road. Messrs. Garrison, Andrews and McCreery did
not make much money by the sale, but they cleared all
empenses. The Cleveland & Toledo road was a valuable link
in the system of the Baltimore & Ohio westward by means of
the Junction and Pittsburg & Western, and 1t has endorsed
the issue of bonds of the company. It hasbeen stated that
it endorsed the lease, but in reality it was the bonds which
were endorsed. The Pittsburg & Western bound itself to pay
into the Central Trust Company or some other trust company
or bank in the city of New York %2000 monthly from the
earnings of the Pittsburg & Western and the Pittsburg
Cleveland & Toledo, to meet the interest charges on the
$2,400,000 of first mortgage bonds of the Pittsburg Cleveland
& Toledo. The Pittsburg & Western then agrees to transfer
to the Baltimore & Ohio 15,000 shares of Pittsburg Cleveland
& Toledo stock. The Pittsburg & Western agrees to pay
$500 a day into the First National Bank of Pittsburg to the
credit of the Baltimore & Ohio until the $12,000 a month has
been deposited.

“If the Pittsbvrg & Western fails to keepits contract it must
transfer the lease of the Pittsburg Cleveland & Toledo, with
all rights and privileges, to the Baltimore & Ohio.”

Texas & Pacific.—The committee of bondholders in Phila-
delphia have accepted the modified agreement offered by Mr.
Jay Gould, and President George B. Roberts of the Pennsylvania
Railroad is the directoragreed upon by the representatives of
each party. The ticket to be voted for at the next election,
in March, 1885, is as follows: John A. Wright, John Markoe,
James P, Scott, Charles O. Baird, John C. Bullitt, J. J. Wis-
tar, John N. Hutchinson, William Winsor, Jay Gould, R. S.
Hayes, Russell Sage, Thom:s T. Eckert, George J. Gould,

Frederick L. Ames. A. L. Hopkins, John C. Brown and George

B. Roberts. The first eizht of these represent the bondholders,
the eight headed by Jay Gould represent the stockholders, and
Mr. Roberts, as stated above, is satisfactory to both parties.
‘The agreement is said to embrace the following points: The
interest on the consolidated bonds is to be paid in cash. The
new terminal bonds are to be used for money borrowed. Arbi-
tration by railway experts to examine into the question of
rates with connecting lines, and, if inequitable, to adjust them.
Rio Grandedivision and New Orleans Pacitic coupons are to be
funded one at a time as necded under the present scheme on
the basis of 14 cashsand 14 in the new terminal bonds. Cou-
pons of consolidated bonds, though paid, are not to be can-
celed, but to be held in trust to protect the company against
suits of Income and Land Grant bond holders. Notice isissued
by the Texas & Pacific Company that the requirement obliging
holders of the Rio Grande Division and N. O. Pacific bonds
to present their bonds to be stamped have been dispensed with
Holders of bonds that have already been stamped can have the
stamp canceled, if desired, by presenting their bonds at the
oftice of the company.

N——

Practical Banking. By ALBERT S. BoLLES.—The author of
this work frankly states that his aim has not been to produce
an original work but the best text book on the subject; and to
this end he has called to his aid and publicly ackuowledges
the services rendered by bank cashiers, Clearing House man-
agers, secretaries of trust companies and other practical men
connected with financial institutions. The work is treated
under four divisions: Part I. relating to Deposit and Discount
Banking; Part IL relating to Savings Banks; Part III, relating
1o Clearing Houses; Part IV, to Loan and Trust Companies.
"This work on Practical Banking is therefore specially in-
tended for those desiring to learn how the banking business is
Wpduggal. Homan’s Publishing Company, 251 Broadway.
me Ve
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The Conomercral Ainres,
- COMMERCIAL EPITOME.

Fripay Nigur, Nov, 28, 1884,

The intervention this week of a close hoiiday (Thanksgiving)
has had its usual effect upon trade, although the cold weather
bas not been without its natural effect in improving some
branches of business. Reduction, of wages and the curtail-
ment of production in manufactures and mining have made
further progress, and there can be no doubt that the new
year will open on a plane very favorable to a substantial
revival of industry and commerce. The reduction in wages.
is attended with a reduced cost of living, and reduced cost of
production promises not only revived trade, but an extension
of its field.

The speculation in lard futures was much depressed early in
the week; but a comparatively small number of swine mar-
keted at the West, and a firmer feeling in corn, caused a
re-action toward better prices on Wednesday. To-day the
market was again weak, closing at 7:14@7'16c. for the next
three months and 7-2{c. for February, with the later deliveries
nominal. Spot lard has been less active, and closes at 7:10c.
for prime city, 7-30@ 7-35c. for prime Western and 7°30@ 7 535c¢.
for refined for the Continent. Pork has further declined,
and closesat $13@%$13 25 for mess. Cut meats and bacon have
favored buyers, but close steadier. Butter is easier at 20@30c.
for creamery. Cheese firm at 81 4@1214c. for State factory.

The following is a comparative summary of aggregate ex-
ports from Oct. 27 to Nov. 22,

18384, 1883. -
Pork, Ibs. ... .......... 2,73%,200 . 4.825,800 Dee. 2,087,600
Bacon, Ibs...... ....... 25.287,7C6 21,379,334 Dee. 1,001,568
Lard, 1bs.......... .... 16,718,803 190,372,817 Dee. 2,624,014
i 40) o1 | R 44,774,769 50,577,951 Deec 5,803,182

Brazil cotfees on the spot close barely steady, but the ad-
vance of last week to 10c. for fair cargoes of Rio is nominally
maintained. Options, however, havesharply declined, under the
increased selling movement, and t)>-day closed with sellers at
8:10c. for Dec., 8-25c. for Jan., 8'35c. for Feb., 8'45c. for
March and 8-55c. for April. Mild coffees have sold fairly to

the trade. Raw sugars have been dull, and were to-day quoted

at a further decline to 4 13-16@4 15-16¢. for fair to good refin-
ing, on the spot. while the speculation is quite dormans,
Refined sugars are also cheaper and wunsettled; crushed
6°;@6%{c., and standard *‘A” 5°3@5%{c. Teas quiet; Japans,
14@29c.; Cnina black, 14@37c.

Kentucky tobacco has remained very quiet throughout the
week, and prices are nominally as last quoted, being held
with much apparent firmness. Scedleaf tobacco also shows
a limited movement, and prices of most grades turning in
favor of buyers. Sales for the week include 150 cases 1883
crop Pennsylvania on private terms; 350 cases 183! crop do.,
9@14c.; 120 cases 1881 crop do., 6@11c.; 130 cases 1883 crop
New England, 125@35¢c.; 100 cases Wisconsin Ilavana seed,

16 35¢.; 80 cases 1832 crop State Havana, private terms, and

120 cases sundries, 5@-2?3c.; also 325 bales lavana, 80c.@$1 18
and 120 bales Sumatra, $1 30@$1 60.

The speculation in crude petroleum certificates has teen
rather dudl throughout the week, and the fluctuations in
prices, in the absence of important advices from the wells,
have not been important, but the tendency of prices has been
upward, and to-day something of a ‘‘short interest” appeared,
causing a sharp advance to 77c., clo:ing firm. Refined oil is

Spirits turpentine has been doing better with
speculative transactions at 32!4c. for December and 83c. for
January, but the close is quiet and other naval stores more
or less nominal.

In metals. the speculation in pigiron has gained strength,
but at to-day’s exchange certificates were quiet at $15 50@
$17 25 bid. - Tin at some decline closed abourt steady; Straits,
161{@1614c., on tke spot, and 16:46@16:55c. for future deliv-
ery. Tin plates are dull and easier. Copper heavy at 1235@
1255c. for Lake. Lead nominal at 3!{@333c. for domestic,
Sp-lter dull at 4-40@4-90¢. for domestic and toreign.

"Ocean freight room continues scarceand rates have in some
cases further advanced, while shipments have bteen greatly
delayed. To-day 7d. was paid for grain to Liverpool by
steam, while current rates were 7-32d. for cotton, 35s. for
cheese and 27s. 6d. @30s. for bacon. To London 624d., to Bris-
tol 615@63{d. for grain, by steam. To Ccrk for orders, char-
ters have been nominal; grain vessels 5s, for Dec., loading at
4s. 94. for Jan., and petroleum vessels 33. 3d.@3s. 6d. To
United Kingdom and the Continent large vessels with petro-
leum are done at 2s, 3d.@2s. 64. The export movemeng in

wheatevidently awaits a lower range of ocean freight,
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[VoL. XXXIX,

COTTON.
FripAY, P. M., November 28, 1884,

" THE MOVEMENT OF THE CROP, as indicated by our telegrams

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale

from the South to-night, is given below. For the week ending
this evening (Nov. 28), the total receipts have reached 281,692

& Lambert, 89 Broad Street. -

bales, against 258,774 bales last week, 269,114 bales the previovs On Shipboard, not cleared-for : L E
week and 257,041 bales three weeks since; making the tgtal Nov. 28, &T— | “areat P I "y [ L;er(z)zcy;za ;
receipts since the 1st of September, 1884, 2,505,451 bales, against. Bl itain. | FrONCE| popeign] wise. Tolal. Ve i
9,420,284 bales for the same period of 1833, showing an s~ — e e e o i
s $ Qo pa New Orlcans....| 51,1Gd 3.5 3 3,002 9,5 2,057 ;
increase since September 1, 1884, of 85,167 bales. allomllc't ________ 2?'208 Eooned ON%M_ 1'208 44:200 16520 s
in [ ; — i P ‘harleston ..... 40 2,000 | 20900 | 450 2,200 51,952 j
> Receipls at— Satl. | Mon. l Tues. | Wed. llhzu s.| Fri.. | Total. (Siul‘nm_mh ______ 22700 | Nome. | 25,000 3,800| 51.500 92,936 i
— ralvestoi: 10,336 | 1. 748 | ¢ 20,2 2,902 -
Seivesion | Ere0| Bam AD| mavr| sse| sl 3aa | GMIGion T jodm) bud) duy) bao) mmt aisE
i Indianola, &e. sie — A cee- cee. 295 246 | New York.. .... 3030 250 2,900 | None. 6,150 116,901 }
New Orleans...| 17,461 21,925 11,871112,024/ 16,650, 13,273 93,207 Othier ports..... 6,000 | None.| 2,000 | None.| 8,000} 67,639 !
" Mobile.......... 1,864 1,690| 3,350 3,10, 1,598 2,662 14,851 Total-1884.| 161,713 | 37,617 102,052 19,772 | 321,154 | 582,508 M
Florida .... .... ceee sawe Swee — ....| 6,728 6,728 5 - | — 5
_ Savannah ...... 6,096 9.991| 5,616/ 5,331 6,149, 6,762 30,315 | Total 1853 ..... 113,391 | 48,387 | 25,144 | 10,435 | 197,858 |  759.640
‘,' g Brunsw'k, &¢. . . L . .| 1.0000 1,000 Total 1882 ..... ’ 170,295 1 23,971 | 56,266 | 14,211 | 264 743 520.292
1 Charleston o 5,654 6,439 5,094| 5,217/ 4,161 3,911 80,496 | We have had another week of speculative manipulation and i
Pt. Royal, &e. —— S saee s smme 1 1} wid : S o - 5 : ; ¥
: e fluctuations in prices of cotton for future delivery atb
Wilmington .... 756 795 967 857 7¢O 735, 4.8%0 s g : , p . i 5 ST HIGHLE y a 2
Moreh'd C..&c 193 423 this market. Something of a ‘‘corner” on November options §
s S R Y 2 2 .
Norfolk.........| 5702|10,533] 8,278 7,367| 6,783 5,183 43,900 | becamec a feature at the close. On Saturday there was :
West Point, &ef ... cees ....| 21,279 21,279 | a sharp decline under sales to realize, promoted by the report
+  New York..... 19'-13 9?)*_’_ 63:)) 1? A S ‘:gg that November contracts had been generally scttled, but on
- gfﬁttggo;c; ...... 81 97 69 36 e .),;18 Monday there was renewed buoyancy, favored by favorable
Philadelp'a, &c.| 1,196 00 9 87] 72| 1,467 | foreign advices and cold weather at the South. On Tuesday i
g i ; here we me further advance, and Wednes 3 {
Totals this weel| 32.555| 35.210! 59,010| 37,599, 41,073 60 310285607 | LLCTC Was some furtes dvance, and Wednesday, afler a weak "

For comparison, we give the following table showing the week's
total receipts, the total since Sept.1, 1884, and the stock to-night,
and the same items for the corresponding periods of last year:.

opening, closed slightly dearer. To-day there was, in the later
dealings, a pressure on November contracts, and this month

‘advanced 12 points, while other deliveries closed only slightly

higher, and notices for December delivery were generally

1884. 1833. i Stocele. )
Receipls lo e = : | thrown upon the market. The close, as compared with last
- O This SinceSep | Tnis |Since Sep. e < o . . ..
: November28 | - o '3 {gzs | Week. | 1, 1883, | 158+ | 1833, Friday, is slightly dearer for the winter months and cheaper
< HR y e 3 ‘e y . . . .
fh pep— 23590 296,510 3208 Sl snin 5 oo for the distant deliveries. Cotton on the spot lost on Saturday
REVOILN omss o LELA| B2 BR300, 99 331 93,695 | { 155, of the previous advance, and remained quiet and
Indianola,&o|  296|  7,972 139 6,87 104 141 ! cma 1
New Orleans...| 93,207 663179 61,756 693,717, 203,602 324,094 unchanzed until the clese to-day, when middling uplands were
Mobile .... .... 14,854 1()7,163I 14,667 1316431 21,020 4193 | quoted at 10 7-16c.
. Florida.... .... y 6723 28,585 2,044) 17,301 6,217, 3,965 | The total sales for forward delivery for the weelk are 430,500
: y ( 5 G973 0.37 y SR 11138 5.435 . . . :
Ba;::;lsaxlvlh&( 3?3?& 402'102 33331 11;;22 1114,138105,351 | pales, For immediate delivery the total sales foot up this weelk
y &C ’ 1 {1 ~ 1y AJ | cecems|  cecmwe - . . :
Chasleston. ... 50495 315.258| 17,386 263,395 10,752| 73.420 1,526 bales, including 100 for export, 1,426 for consumption,
Pt.Royal, &ec. 1l 1,218 299 5,383 1| 1.035 | —for speculation and —- in transit. Of th_e above, -— bales.
Wilmington....| 4,850] 62,434 5,483 61,012| 22,668 17,722 | Were to arrive. The following are the official quotations for
M’head C.. &c 423 4,331 962 7,238 ... 777 | each day of the past week,
Norfolk........ 43,900{ 292,241 33,629 300,503] 81,028| 33,627 CPLANI 3 nxAs,
. ’ = ! B v < TLANDS. I W B} OR . VDA Je
West Pointube| 21270 162604 11.957] 110,072 11257 v | Nev. 22 to | —DPLANDS. | NEW ORLEARS A
New York ..... 486 75771 2,161 10,018 123,051'193 827 Nov. 8. | Sat. iMonfl‘ucs Sat.  Mon Tues Sat, | Mon Tuaes
Boston.... ... 8,503/ 31,117 5,337 28,217 6,310 4905 | Ordin’y 21! 83,0 | 8316 | 8516 | €716 | 8716 | 8716 | 8716 | S71a | 8716
. Baltimore ..... 248 993 159 2,859 21092 23497 f(b‘tl'iclt!om{.. 858 g;e ' ‘3);% g;'e 87 | BTs S"a §7s 8s
; vis & - - = -~ | Good Ord..| 97 ¢ ¢ Lye! 9liggl 911 el 91145) QN
Philadelp’a,&c.! 1,167 10,474 86 5,480 5,000 1027 ﬁ: (’?\’I(li)f'(l“lgié?*|lgi:“?“‘ gi""?s 1011(1;:' 101‘{1’4" 1011‘1;8 10“:: 10‘1;'5 10\1:6
: 2 4711922 135!9 190 ¢ pngppenpe e “Low Midd’g . i 10514 1105, [105,4 [105;4 [10514 1G5
';c:lml.(.i. ...... 234,692 2,503,451/222,155:2,4120,284| 903.662 957.493 St'l‘cili'lw‘“ia m;;ﬁ 1018 '102° [101° [10u® 101° 101’ |10k’ Tou®
Ti i | Middling...[10715 110714 [1071g [10111g° 10111311011 14i1011,5110%1,4/1011
et o t;l;lattc%mlgailslondgnay be made with other years, we | ;o0 i |10%" |10% 1033 (107 [10%' |10%  [107 107 (107
give below the totals at leading ports for six seasons. Str.l({r'dkl‘\lid 1({1‘316?10131“ 101356111018 [11136 [111;5 (1114 (1114 {11148
Receints at— | 1834, . 382, 2 i - Midd'g Fair 11314 {11314 1131 11734 {1173 (11748 {11714 {117yg (11716
| 1 |_1834, | 1883. | 188 195k | 1880 | J970: | Boin ..., 1T 1118,a 111504112170 112116 112115 112154 11215 112114
B, Galvest'n,&c.| 22,895 53,177| 33,403 15,715 22,183] 24,261 I Wed 'Th. Fri., Wed Th.! Fri, Wed' Th,! Fri.
New Orleans.] 93,207 64,756, 74,354 G-L517| 41,501 55017 : 5 : = oo e = =
Mobile ... .... 14351 14,667 12,511 13,038 17,2220 18906 | O &, ACE I ' Bl By | Bhe) Sls)e i | e
Savannah....| 39,345 30,377\ 33,768 2,678; 33,528 BL165 Good Ovd..| 97rg vl 9Tyg 916';16‘ . 91?16_ 91!13,ﬂ . 91?13
Charl'stm, &c| 30,497| 17.615/ 30,032] 26,180 33,17¢| 22,630 | Str.G'AOrd Gitys 1 1 91%;g W01 L by 110136110151 b {10116
Wilm'etn, &c| 5253|6451 7.002 9050 7.014 6073 | LowMidde10lg, 5 19157100 | 5 (10%e 10015 | &\ 10018
Nortols fo. | ena70l asovel anozal sogss 41203 omoEe | LarondIf | g 104 0% | 3 10 G0 | 3. 1009
’ 170, 16 ,93 £9,233, 1,203] 35,559 | Middling... 1073 | 2 {10715 10145 S |10l 1011150 S 1101144
Allothers....; 13,432) 10,226] 14,438 20,803 14236] 19,476 @40021 1\1“\(11'.1%;0‘:? " %8-1"8 1107 | = i0|7zs 10% | B [107%
e ! — Stp, (' Mi Be + 1035 1105 ¢ (11l (11145 © |11l
Tot. this w'k.| 231,602 222 187 253,607 222170 215 34'! 216,167 | Midd'g Fair 113 g & 13135 2370 | s N1 I ¢ 11174
51 P ' — e e | B e "T1134 ’ |1113M 1254 | 1 112135 11244 T 1214,
‘ nece Sept. 1.2505..£31/2420,28.1 2442,337/2345.211 2538 057.2351.163 re— , . i oy 1
Galycstun_inclmlvﬂ Indianola H Charleston ineludes Tort Royal, &e.s - BIAINED. — ! Sat. 61[2',‘ Tues W Cd5 *h, .,l_?fl_‘
Wilmington includes Morchead City, &e.; Noyfolle ineludes West Point,&e. | Good Ovdinary ............ f@lb.} 71344l 71316‘ Ti%gy 71”1‘3! | 71318
The exports for the week ending this evening reach a total Sutak {ion L SRARE wessa cammacs | Sl | Bl ) 8l | Bl | Mol B3
of 148,555 bales, of which 76,478 were to Great Britain, 27,233 | Middiing. ..o ... Tl 100000 0188y 9155a! 6131 9157 el gibsy
to France and 42,824 to the rest of the Continent, while the| —~ ——— : '
MARKET AND SALE3.

—_— Riported ti— Bepsrted ta— venience of the reader we also add a column which shows at &
rports 1 e ;
P, Great | Contil Total | Grand " conti. 1. glance how the market closed on same days. -
0T rance > el Vs Mmoo a 0 )
Brit'a. _nent. | Weel.| Dritain. Brance, g, | Tetak SALES OF SPOT'AND TRANSIT. | ~ FUTURES.
Galveston......| ...... | ... | 5015 5075 7P 1‘510; 33,512 114,740 SPOT MARKET | gy | Con- | Spec- Tran-| ‘ i
New Orleans..| 28,139 24516 14,210, 66,901 153,230 80,373, 116,050 599,602 CLOBED: port. swmp wl't'n! sit. iTO’“l- Sales. | eries.
MObIlOwcs sanosn| sovsss TN IRUO RO 8,205 .eeeen|  eeenns 3,205 | ———| —=— = | i g | '
Florida..ceeees| oo S - SUTUURN IR SUTUUE IR RN ' Sat .. Quictabligdec..) ... T30 coeop.oe. 130, 87,100 ggg
3 o T et a PSS bty Bl et ‘
e | A5 B0 w0 o) ey w0l 150400 | R o) R el sl S02hGhado 600
1_arl(.astou ool 1,400 .. ... 5,340, € .40I 3,100, 9,712 70,240 153,111 | wed I Firmer. ... ..e... « 100 8ol! el e 401! 78,700 500
Wilmington...i 5660 ...... ‘),GO'J' 21,37-1; ...... 4,5)31I 20,808 | PRULS - o oo oo L LdIoliday ... _' ; ......
l\’orfolk-s-...-....| 26,583 coene] eennn. | 26,583, 123361 ...... 6,303 129,667 | Fri. . Quiet and steady sems . 293)  emesl]  wees 293 70,000, 600
New York..... 1 10512 1,207 §,560 20,230 162,144 16,697 70,8120 249,083 l — T ‘——I'—“',-;;"i*—'_“f";mo
| Boston ... ... L83 veene| 1803 BT Ll 228] -s7.001 | Total. ol 1001426 ... ...’ 1,526 430,829 250
Baltimore ... .| 1,642 ......| 2,881 4,323 52,120, 8,050,  24.005 79,075 | The dailly deliveries given adave ard asgaaly Aliveral tho day
Philadelpa,&e; 737 ...... 1‘0»19l 1,735 232300 ... 2,038, 25,88 | previous to that on whicn they ars veporied. .
s coc iy S, | ot e S o et T e —- . .
Total.... .... 76.473| 7,253 42,824 146,555 832,023 127,663 433,307, 1:392,936 THE SALES AXD PRICES OF FUTURES are shown by the follow-
£6.763  7.292 43874 152.350 l “41a0a0 1 090 155 | ing comprehensive table. In the statement will be found the

ized for FRASER

{/fraser.stlouisfed.org/

stocks as made up this evening arec now 993,662 bales.

are the exports for the week and sinc

Below
e September 1, 1884.

| Weeck Ending Non. 23. I

oM Sept. 1, 1834, to Nev. 23, 1384

Total 1883....

833,585 174,243

* Includes exports from Port Royal, &c.
+ Includes exports from West Point, &c.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-

daily market, the prices of sales for each month each day, an
the closing bids, in addition to the daily and total sales,

Loy
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@ e e 5 - 12 g_nl THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable
Bleg 95?2 gggg‘ grEe g§g3 865 Sy § and telegraph, is as follows. The Continental stocks, as well as
1815215258 S258 S26F SEER 22 28823 ] % 3 | those for Great Britain and the afloat, are this week's returns,
%!@a Ege Eelp BETR BETS ES%9 ERSS| S2F | and consequently all the European figures are brought down
0 - - - = =" .
8158 ?’ggg T eel TEed gsz - S3,, S8 to Thursday evening, But to make the totals the complete
plaglt 823 1 AEZ [ AEw ! gES 1 BEG ! 2RE| m0d figures for to-night (Nov. 28), we add the item of exports from
. . . . . . . . . . . . . S 3 A . <
Blielicie iaia iaig | o P Eias 1 S “| @8 | the United States, including in 1t the exports of Friday only.
. . . . . . . . . . . * . 2
PIGFIIEIT iBig iBiL iB CiEIY IBIE s 1834. 1883, 1832, 1881,
Bl R 1@ J imr e &, ! B -1 & | Btock at Liverpool ...... bales. 430,000 467,000 503.000 435,000
LRl S S I L N 0 < 2 S = 8tock at London............... 43,000 45,000 75,500  39.600
- - L one s ' 3y
A g 1) o - s o
. 3 : @S bonS oo P o I $8w Total Great Britain stock . 478,000 512,000 580,500 474,600
© 5 t"q.? : Ecq?é Exon Prws boar! &§8 Stock at Hamburg............. 3,500 2,000 3,000 13.000
51 S| ko< : 48®5 E9SF 29Rd ESNL | w® 3 Stock at Bremen._............. 33,000 51,000 25,600 49,500
w| ®|SZeg EENZ ST SRel SRR | @gg Stock at Amsterdam .......... 41,000 40,000 7,100 10,800
&l 8| Rs® TReF Tos® & T §RT | Stockat Rotterdam ...1011l £00 1,300 700 97
el S ! S 3 = B Stock at Antwerp. ............. 1,700 4,100 1,100 2.090
S . A R S Stock at Havre. . .............. 134,000 139,600 135,000 123,000
S 4 €2 3 S2 3 82 3 22 3 | & 8tock at Marseilles._......... . 5000 7,000 2,600 3150
o 12RO BL 8 B % B2 & 22 %2 Stock at Barcelona............ 28,000 41,000 2<000 13,800
Blss J co : 31 Po1ew 98~ | S Btock at GeNnoa..cvocaeeene oo, 8,000 7,000 3.400 3,500
W T | e : | |9 (SN > 3 > 8 ¢
0l A HEL= EHoHE Heagm eyl Heuil o Btock at Trieste.... .. ........ 7,000 3,000 7,100 4,110
g1 lg|coge £989 9=go gooe c.;ogO.| $ — —
°| Clea=a | ERSo QESh Beep o~ Total Continental stocks...... 262,000 301,600 212,300 224,570
. - - o . PR = ; o
! co Z : 3 3 55 : SS E; EQ :' ) Total European stocks ._.. 710,000 813,600 798,370 699,170
c.o' TR I B IR B BT R I , g India cotton afloat for Enrope. 40,000 78,000 87,000 70,000
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Pd. to #xch. 500 Dece. for Jan. ‘30 pd. to exch. 1,900 Dec. for Mar. The above totals show that the old interior stocks have

Even 1,700 Nov. for Jan.

11 pq

«toexch, 590 Dec. for Jan.

33 pd. to exch. 1,000 Jan. for Mar.
*09 pd. to exch. 100 Dec. for Jan.

increased during the week 34,865 bales, and are to-night 79,314
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bales /ess than at the same period last year. The receipts at
the same towns have been 23,755 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 147,719 bales less than for the same time in 1883.

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week. .

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
N0 2C. Satur. ‘ Mon. Tues. | Wednes.| Thurs. Fri.
Galveston ...| 101g lelg 101g 101g : 101g
New Orleans.| 1C2g 1014 1G1g 101g H 101¢
Mobile .......| 10 10 10 10 oo 10 _
Bavannah...| 10 10 10 N5q . 9151¢
Charleston. .| 10 10 10-101;¢! 10 : 10
Wilmington..! 1ulyg 10 10 10 [ 10
Nortoll ...... | 10314 1018 1034 103, 3 101g
Boston....... | 105 103 105 105 = 105a
Baltimore....| 103%qa@la| 103 1033 103g o 103g
Philadelphia.| 105 1(.58 105 1055 = 1G53
Augusta ... 9% 93 934 HE-Y . 1
Memphis ..... 10 10 10 10 ! 10
8t. Louig.....! 10 9151¢ 10 10 . 10
Cipncinnati...| 101g 101,g 101;g 101 : | 101g
Louisville....{ 10 Y10 10 10 . I 10

RECEIPTS FROM THE PLANTATIONS. —The following table is
prepared for the purpose of indicating the actual movement each
~eek from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largeiy one year
ghan another at the expense of the interior stocks. We reach,’
therefore, a safer conclusion throuzh a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS.

|
Week l Receipts at the Ports. St'k at Interior 'lbums.lRW'plsfmm Plant’'ns.
Endiiiy— e B - B

| 1834, | 1882. | 1853. | 1851,

| 1882, 1893 | 1884, | 1882, | 1893,

Sept.12...... | 49,5127 64,318' 42624 10,115, 58,089 20,427, 52,108 69,761 46,187
o [ e ' 77,2230 96,819 80,737 29,985, 75,179 24,317, 88,003 113,009 84,627
% B6.. (186,470 125 032 118,463 46,622 105,778, 86,155 153,116 155,631 130,301

Oct. 8...... ]179533;165,461lms,nl; 76,862 137,536, 49,197 210,123 197,219 182,053
“ 10...... 206,136 228,897 205,313, 95,675 164,915 63,108 224,949 256,276 223,924
L S }24-2 320'257,276 242,289 125,039 202,9 0! 92,654 271,893 205,331 266,535
“ 2L (241,788 252,815 285,112 139,317 236,988 120,511 256,016 288,861 321,969
“ Bl., .. 256,623 241,921 277470 175,092 276,734 156,053, 202,393 281,660 304,017

Nov. 7...... {203,-351;2uu;u1‘257,041 21 1,740‘313.2.19: 174,096 208,809 304,119 275,979
* 14...... 259,154242,073 269,114 211,123 343,029 193,970 291,587 272,758 203,088

.1 242,160,222,510/238,774 259,175 350,748 220,53 257.221 233,320 299,343
£ 235,0071222,185 281,692 275,700 371,584 267,133 271,622 237,001 322,26

The above stitement shows—1. That the total receipts from
the plantations since September 1, 1334, were 2,755,369 bales;
in 1883 were 2,745,692 bales; in 1832 were 2,701,552 bales.

2.—That, although the receipts at the outports the past week
were 281,692 bales, the actual movement from plantations wa3s
322,236 bales, the balance going to increase the stock at
the interior towns. Last year the receipts from the plantations
for the same week were 237,001 bales and for 1832 they were
271.622 bales. ;

AMOUNT OF COTTON IN SIGHT Nov. 23.—In the table below:
we give the receipts from plantations in another form, and a«d
to them the net overland movement to Nov. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1831, |

1=83. 1831.

1882, |

312,505,451 2,420,23112,142,337 2,315,214

Receipis at the portsto Nov.C

¢

l ‘
219,518 323,108 250,215 247.661

Tot. reecipt: from pianta’tns 2,753,309 2,745,002 2,791,5.2 2.602,<7H
1 LN : U . ) e )

Net overlitne to Noceabor Lo 9274 126,200, 93,3237 1206.0%3

poutiern consampt u to Moy, 1 50, 00 SO0 {,9.()()..'1 15,00

Totalin sight November 28 .12.908,613 2,031,551 2,851, 0 2,863,028

2 5 ; | T I
Nerthern spinners' takings to | )
November S8, . conec o vancsss | _418,7370 563,036 500,391 637,740

———————

It will be seen by the above that the decrease in amount in sight
to-night, as compared with last year, is° 27,90% bales, the inerease as
compared with 13382 is 49,234 bales, and with 1831, 39,655 bhales.

WEATHER REPORTS BY TELEGRAPH.—There has been rain in
almost all sections of the South during the week, but in gen-
eral the rainfall has not been heavy. Killing frosts have
occurred in portions of Alabama and Florida; it is, however,
too late now for frosts to do damage. . _ .

Qualveston, Tewas.—It has rained hard on three days of the
weelt, the rainfall reaching three inches and twenty-three
hundredths, The thermometer has averaged 59, ranging from
41 to 72 )

Indianola, Texas.—We have had hard rain on two days of
the week, the vainfall reaching one inch and ninety-two hun-
dredths.  There has been frost, but not killing.
momuter has ranzed from 41 to 75, averagzing 60,

Palestine, Tevus.—l1t has vained on three davs of the weelk,
the rainfall reachingvwo inches,  Iece formed in this vicinity
on one night.  Average thermometer 52, highest 69 and low-
est 32. : ’

New Orlcans, Lowisiana.—We have had rain on four days
of the week, the rainfall reaching three.inches and five hua-
dredths, The thermometer has averaged 59,

The ther-

Shreveport, Lu’s ‘ana.—It has rained on three days of the
week, the rainfall reaching four inches a .d thirty-one hun-
dredths. The thermometer has avera,ed 50, the highest being
64 and the lowest 31. )

Vicksburg, Mississippi.—Telegram not received.

Ci:lumbus, Mississippi.—We have had rain on three days
of the week, the rainfall reaching one ianch and forty-ninc
hundredths.

Lit'le Rock, Arkansas.—Telegram not received.

Foit Smith, Arkansas.—Telegram not received.

Helena, Arkansas.—It has rained constantly on two days,.
and the remainder of the week has been clioudy. The rainfall
reached one inch and sixty-three hundredths. It is raining
this morning, with indications of bad weather fer cotion pick-
ing. Average thermometer 46, highest 62 and lowest 26, =

Memphis, Tennessee.—We have had rain on two daysof the-
week, the rainfall reaching one inch an! thirty-nine hun-
dredths. Cotton is being marketed very rapidly. This week's.
receipts are the largest on record. The thermometer has aver--
aged 47, the highest being 62 and the lowest 24,

Nashville, Tennessee.—It has rained on one day of the week,
the rainfall reaching sixty-five hundredths of an inch, The:
thermometer has averaged 46, ranging from 27 to 67.

Mobile, Alabama.—We have had rain on five days of the
week, the rainfall reaching one inch and ninety-nine hun-
drelths. There was killing frost on Tuesday, but no serious.
damage has been done, as about all the crop had been szcured.
The tributary rivers are higher. The thermometer has ranged
from 34 to 70, averaging 54. :

Montgomery, Alabama.—The early part of the week was
clear and pleasant, but during the latter nortion we have had
rain on four days, with a rainfall of one inch and fifty-nine
hundredthe. Planters are marketing freely. Average ther-
mometer 52, highest 69 and lowest 32,

Selina, Acabama.—The days have been warm, but the

nights cold during the week, with rain on three days. The
rainfall reached one inch and ninety-six hundredths. Cotton

is being marketed freely. The thermometer has averaged 49,
the highest 64 and the lowest 32.

Auburn, Alabama.—1t has rained on three days of the
week, the rainfall reaching one inch and sixty-three hun-
dredths. We had killing frosts on Sunday, Monday and
Wednesday nights. The thermometer has averaged 48, rang-
ing from 30 to 67.

Madison, Florida.—We have had rain on two days of the
week, the rainfall reaching one inch and eighty-two hun-
dredths. There has been killing frost this week., The ther-
mometer has ranged from 34 to 79, averaging 55.

Macon, (eorgia.—It has rained steadily on two days of the
week. : :

C lumbus, @eorgia.—We have had rain on two days of the
weelk, the rainfall reaching three inches and nine hundredths.
The thermometer has averaged 54, the highest being 58 and
the lowest 32. ’

Savannah, Georgia.—It has rained on two days and the
remainder of the week has been pleasant. The rainfall
reached forty-four hundredths of an inch. The thormometer
has averaged 58, ranging from 37 to 74, '

Aungusta, Georgia.—The early part of the week was clear
and pleasant, but during the latter portion there have been show-
erson two days. The rainfall reached twenty-seven hun-
dredths of an inch. About two thirds of the crop has bheen
markete:d, and planters are marketing frecly. The thermom-
eter has ranged from 33 to 77, averaging H5.

Atlanta, Georgia.—Telegram not received.

Chrleston, Svawth Carolina.—1It has rained on two days of
the week, the rainfall reaching twenty-nine hundredths of an
inch, The thermometer has averaged 58, the highest being
70 and the lowest 42,

Stateburyg, South Carolina.—It has rained on two days of
the week, the raunfall reaching thirty-four hundredths of an
inch., It is raining slowly now. About two-thirds of the crop
his been marketed. The thermometer has ranged from 33 to
72, averaging Hled, : )

Wilson, North Carolina.—It has been showery on one day
of the week, the rainfall reaching nine hunsiredths of an inch.
Average thermometer 50, hichess 69 and lTowest 298,

The following statement we have also received by telecraph,
ghowing the height of the rivers at the points named at 3 o'clock
November 27, 1834, and November 20, 1533,

[Nm). 27, '84.[Nor. 2V.
-

Feet. | Inch. | Feet. | Inch.

N>w Orleans

......... Below high-water mark| 12 | ¢ 9 b
Memphis......... ....Above low-water mark. 5| 3 19 7
Nashville..o.......... Above low-water mark. 0 I 7 15 /
Bhreveport.... ccceeas Above low-water mark. 2- ‘ 8 9 8
Viekshurg............ Ahove low-water mark. 6 0 I o | 4

New Orleans reported below high-water mark of 1871 until

‘Sept. 9, 1874, when the zero of wange was changed to high-

water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point.

Inpia COTTON MOVEMENT FROM ALL PORTS, — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate, We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to
shipments from one India port to another. The plan now
followed relieves us from the damger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the fizures down to Nov. 27

ol
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BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.| Bhipmenle since Jan. 1. Receipts.

Year| Great Great | OQonti-
Brit'n. Total. Britainli nent.

2984 100 2,000/ 3,000 508,000 655,000, 1,163,000
1383 4.(00'\ 1,000, 5,000/364,000 735,000|1,252,000

Sir.ce
Jan.l.

Oonti- This
nent. Tolal. | week.
9,000{1,599.000
18,000{1.667.1 00
11,000{1,697.¢00
19°000111277:000

1932‘ 4,000 2,000 6,000,785,000,626.000/1,411,000
2381/11,000! $.000/14:010 315.000.583,0001 923.000

According to the foregoing, Bombay appears to show a
decirease compared with last year in the week’s receipts of
9,000 bales, and a decrease in shipments of 2,000 bales, and
the shipments since January 1 show a decrease of 89,000 bales.
The movement at. Calcutta, Madras and other India ports for
¢he last reported week and since the 1st of January, for two
years, has been as follows. ¢ QOther ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada. v

 Shipments for the week. Shipments since January 1.
Great Qoniti- Great .
Britain.| ment. Tolal. | Britain. |Oontinent.| Total.
Calcutta— _
D1 N O O B . 82,500 42,700 | 125,200
1883 cccace]  ceeeme ! ceeeee | eiiees 82,600 4,000, 93,600
Madras— _
1884 ..ccca]  cecean | eemeee | eenese 56,000 |  ...... 56.000
1883...... 4:500 1  ccceee 4,500 41,80 1,300 43,100
All others—
1884 ...... 2,000 1,000 3,000 74,300 43,000 | 117.800C
5 R 1- 1 JUN D R B 70,500 61,500 132,30¢
Total all—
1884...... 2,000 1,400 3,000| 213,300 85,700 | 299,000
1883....-. 4,500F Liioe 4,500 ! 201,900 72100 274.0)C

o~ TLo totafs since January 1 in 183 have been revised.

The above totals for the week show that the movement from
the ports other than Bombay is 1,500 bales less than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1884, and for the corresponding
periods of the two previous years, are as follows: '

EXPORTS TO EUROPE FROM ALL INDIA.

I 1884 ! 1883. 1882,
Shipments | -————— - -
to all Europe | This Since . This | Since This | Sunce
from— | week. | Jan.1. | week. ‘ Jan. 1. | week. | Jan. 1.
)

| 5,000 1,257,000
239,000 4,500 274000

6,000 1,411,000
1100, ¥91,10¢

7,100 1,705,100

This last statement atfords a very interesting comparison of
the total movement for the three yeurs at all India ports.

ALEXANDRIA RucEIF®s AND SHipMeNTs.—Through arrange-
ments we have muvde with Messrs, Davies, Benwein & Co., of
Liverpool aud Alexandria, we now receive a weekly cable ot
the movements of coiton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

|
Bowhay ... ..-.| 3.000;1 163,900

All gther ports.
Total... ...." 6.000

3,000

1AG2.000  9.500'1.526,000

Aleranaria, Fuypt, 11

1 ' 5
Norember 26. ! 1834. | 1£83. 'i 1882
Receipts (cantars*)— | H
This week.... 210 200 || 180,000 170,000
Since Sept. 1l 1,2 5.090 |1 1,182100 I 816 00U
This | Since || This | Since || This | Since
Sept. 1

1lz"week:. | Sept. 1. week. !‘Sept. 1.|| week. |
| ‘

i I
l a8.000 5‘23,000!‘ &KR,000 ‘13,000! 59,000
4,000

Exports (bales)— !
1'o Laverpool..... ...."22.’)00l ‘ ]
To Consinent .... ... 3,000, 31,050 | 8,000| 33,',00,1 5,000

| | — e

Total Europe...... 30.000120.006 131,000 121,000 18,000 65,000

* A cantar is 93 1bs. B

This statement shows that the receipts for the week ending
Nov. 26 were 210,000 cantars and the shipments to all Europe
30.000 bales. '

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market is firm. We give the price
for to-day below, and leave previous weeks’ prices for com
parison.

1834 1883.
9 .
226 0op. | 8% tos.  |%0%"| 325 gop. | 81 s | Gtid"
Twist. Shirtings. | Upl s Twisi. Shirlings. | Upids
& A e s | a |a A jad s d a
86p.26i37|6@ 9 5 7 @7 O 1515“ 8315@8'31e|9 6 @7 O 53
Ouvt. 333,02 8735 51026101 A s 2 9|5 § @7 lia o7
. 19 3514 @ B73 5 élg@(! 101g ollie ;114@ 3 g ) D 11 -;-g
17 5_14 asl"“;_5 .313@(? 1(“21 0:‘3 i8 1(;@ 6 @7 1"ﬁ olojg
DI Ih S D b R 8 Lot de g
Noy a1 B3I D G237 0 | 5Ta |8T4@ 9 (3 6 @7 1l 5ldyg
il 2 05 8 @7 1 | blipg STi@ § |5 6 @7 1l 57
213’2 9 15 9 @7 2 | bk |8k @ 98> 7 @7 119! 5154
4 28 40,q7 95 0 @7 vl 5l A% D 995 7 @7 1l 6

NEw YORK CoTToN EXCHANGE.—At the meeting last Satur-
day, relative to amended rule 7, with reference to transferable
notices of delivery, after several speeches had been delivered
strongly protesting against the amendment, the following
resolution was carried by 46 ayes to 24 nays:

Reso'ved, That it is the sense of 1his meeting that the amended ruie
should be rescind-d by the Board of Managers, and be replaced, 1f need
be,byv onemor? in conscnauce with the views and interest of the majority
of the members. .

In response to this request. the Board of Managers has

decided to lay the amended rule on the table, thus making it
inoperative for the present, and leaving the old rule in force.

-
{

JuTE BUTTS, BAGGING, &C.—The market for bagging is
showing some activity, and orders are coming in more freely.
There is a firm feeling among sellers, and it is only when a
large parcel is taken that any concession can be obtained.
There have been sales of several thousand bales various
weights on the basis of 8%;c. for 115 lbs., 915c. for 13{ 1b., 10c.
for 2 lbs. and 103{c. for standard quality. Butts have been
rather more active, though the inquiry is grincipally for
paper grades, for which 17g@2c. is asked, with sales of 2,500
bales. Bagging quality is selling in small parcels, 1,000 bales
finding takers at 23g@2!4c., and these figures are quoted at
the close. ’

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement during
September, 1884, and previous years, has been as follows.

Year Beginning September 1.

Monthly |
Receipts. | 1881, 1883. ! 1882. | 188l 1880. | 1879.
Sept'mb’r| 345,445 343,812 326,65¢ - 429,777 458,478 333,643

October. . |1,090,335/1,046,092. 980,584| 853,195 968,31%| 888,492

Totalyear|1,435 83¢ 1,339,904?1,307,240'1,‘252,97‘2 1,426,796(1,222.135
Perc'tage of tot. port | |
receipts Oct. 31 ... | 2172

2866 27 18 2420 | 2443

This statement shows that up to Oct. 31 the receipts at the
ports this year were 43,926 bales more than in 1883 and
128,590 bales more than at the same time in 1882. By adding
to the above totals to October 31 the daily receipts since
that time, we shall be able to reach an exact comparison of
the movement for the different years.

| 1884. ' 1883. l 1832. 18S1. 1880. | 1879.
Tot.0c.51 1,135,%30'1,389,9041,307.240(1,282,972/1,426,796/1,222,135
Nov.l....] 3L747 32,374! 36,792| 29,101 46,514 30,704
“ 2. 8. $3.629] 38,060| 27,151} 37,897 8.
¢ 3..... 53.119 37.21&1 41574 33.983] 33,538 46,140
“ 4. 40,193 8. | 38904 48831l 41,655 53,310
“ 5. 34,563 61,341 3. 31,603 55,661] 30,902
“ 6.... 34500 B3BH5: 49,216 S. 29,024 29,682
« m....| 56307 34,133 42475 46,365 8. 49,319
« g..... 29523 32,773 37.582) 3L304] 40193 25,562
“ 9. B. 63,575, 56,297, 40,3=0[ 35,812 8.
«wi1o....| 44,091 383,268 57777 33,50¢] 319¢6| 46,584
“«11....| 41677 8. | 33,631 47,064 26,138 32,549
¢ 12... 31,036 57,25%, 8. 29,13(| 51,779 32,%7
“13... 50,219 36,801 52,090 8. 33.451| 36,503
“14... 67,765 81,943  33,566] 386.74~ 8. 43,440
“15....| 20,897 81,427 32175  35.680 42.862| 35,631
“16....| 8. 57,331] 47,217 41241 41,557 8.
w17, 514820 28,558 55455 25.136¢] 3LA35 33465
18 .. 38.643 8. . 33,8221  65,33° 31,004 39,097
«10....| 81,601 49,733 8. | 30,304 61,114 27.553
“«20....| 41,333 31,0206 16,630, 8. 28 333 26,413
“21... 65,818 27,893 3§.193] 60,135 8. 51,249
wou | 42533 39,560, 31,330 36,805 40,619 26,574
“23.... 8. 45,7338 36.04s§ 32,696 34.394 8.
“24. .. 582100  23,398] 53,Lil; 27,531 26,970 €0,920
“25 .1 39010 S. 43,224 44,410] 27,748; 35,470
“26... 37,59% 44,502 8. 33317 47,126] 33,349
«o7....| 41003 33925 53,571 8. 39,460 41,67
«wog. ...l 66316, 20,791 41,489 37.4il 8. 51.232

Total ....12,505,1512,334,715/2,327,534 2,193,772 2,359,176/2,13:,998

Percentage of total |

port ree’pta Nov. 28 4813 3366 4647 45°18 4263

This statement shows that the receipts since Sept. 1 up to
to-night are now 170,736 bales more than they were to thesame
day of the month in 1883and 177.917 bales more than they were
to the same day of the month in 1882. We add to the table
the percentages of total port receipts which had been received

to November 23 in each of the years named.

THE FOLLOWING ARE THE GROss ReceipTs OF COTTON at
New York. Boston, Philadelphia and Baltimore for the past
week. and since September 1, 1834,

E NEW YORK. |  BOSTON. |PHILADELPH’A| BALTIMORE.
Receipts | - — - » - e
from— | This ' Since This Since | This Since This Since
j week. | Sept. 1. | week. | Sept. 1. f week. | Sept. 1. | week. | Sept.1.
New Orleans.! 7,627 83.212] coenss]  sswens b sassss]  svosse]  womans | coseve
TEXAS evns vens D 11814 117.560] weeen | eenen | asvsssf  smmimsl smesme l ..... .
savannah . .| 5810 83838 1111 185000  163) 5900 1,110 29,483
Mobile........ - | pemena] wwmees]  sseens | vanee R ) awamns
Florida..e..... 491 2,977 901 978! ceneee P e e 860/ 806
30. Carolina.. 6,592 35,920, ...... 483 533 5,82 543 13,042
No. Carolinf..' ...... | 9,922 ool e RTITTS RRTIRY w3 6,208
Virginm...... 8,3 ?7] 72(7313; 2,749 22.813, 1,065 0,992 5,092 40,019
North’n ports: ...... ; 211 3,553 24,285 ol ]
I‘ennessee,&c: 486 12.577i 5.239 4'3,05’)i 31s 90070 1,200, 1,800
Foreign....... ! 67! 1832 eeer|  eeeeen| ceseee] eeeeed] el reveme

This year...| 41,308, 442443 13,573 1135 Si 2109 30 428] 9,938 100,448

Tast varr...| 27.957 4-mmal Trar| ol oou] 33034 7.0m 10anT
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SHIPPING NEWS.—The exports of cotton from the United
States the past week, as per lafest mail returns, have reached
206,093 bales. So far as the Southern ports are concerned, these

‘are the same exports reported by telegraph, and published in

the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday

night of this week,
Tolal bales.
NEwW YorRgK—To Liverpcol, per Ssteamers Alaska, 1,303....
Aurania, 814....City of Chester, 1,1537....City of Chicago,
1,072.. .. England, ¢56....IIamboldt, 919....Van Dyck,

Ly 210 mwis crmocmmisam M s s Famg s 55 dase mainiors winvisin grgreiminisis S siemisiors s 7,637
To Huil, per steamer Martello, 5,075 ..ot oore o e 3,075
To Havre, per steamer St, Lauvent, 1,507 ..o ...... 1,207

To Bremen, per steamers General Werder, 54).. .. Werra, 409 949
To Hambury, per steawmers Polaria, 1,078....Silesia, 1,159

....Westphalia, 969 3,186
To Antwerp, per steamer Pe Ruyter, 9¥3. ... Iermann, 1,417

o Noordland, 1,908, oo . 4,303
To Copenhagen, per steamer Hekia, 72. ... ... ... ...... " 72
To Windsor, N, 8., per schooner Phoenix, 50..... ... YY)

NEW OX:LEANS—_T() Liverpool, per stestuiers Hugo, &
Niceto, 5,500.__ Professor, 6,027....Red Sen,

Yucatan, ¢,595. __.per ship Annie Gowdey, 3,62, ..., .. 00,146
To Havre, per steamer Aiexander Bixio, 4,381, ...
Bertha, 4,008, e e 8,399
To Fremen, per steamer Viceroy, 5,910 5,R10
To Hambury, per steaer Remembrance, 908, oo ... G6H8
To Revul, per steamer Monarel, 5.700. o oo H,700
MoBILE—To Liverpaeol, per bark Palevmwo, 2,479 ... ... 2479
CHARVLESTON—] 0 Liverpool, per steamer Bovder Chiefrain, 3,850
Upland.__.per barks Ellifsif, 1,225 Upland. ... Rex, 1,600
Upland and 81 Sea Island....Royerotr, 1,00 Uplatd and
41 Sea Ieland. .. Sagona, 2,600 Upland and 40 Seca Lslaud. 11,037
To Havre, per havk Syttendi Mai, 1,500 . oo o s oo 1,540
To Bremon, per steaner Ov=ino, 5,205 .0 .. oo . 5,200
To Amsterdam, yer briz Der Povmer, 770 oo . 771
To Setastopol, per steamer Cairnstiir, 40400, ... ..., 41.150
To Barcelona, per bark Joselino, 1,350, ... ..o ooe oo, 1,50
BAVANNAN—T0 Liverpool, persteamers Finshury, 4,939, ... North

Durham, 5,210.._.8t. Bernhard, 5,815, ...per barks Gavi-

baldl, ——___.Tun’o, P T S 19,104
To ITavre, per steamer River Avon, 2,649, ....... ... e 2,619
To Leval, per steamers Brinkburn, 4,95¢....Ripon City,
L5 o . S g .. 10,103
To Gottenburg, per steamer Richmond, 3206, ... . ... 3,200
To Barcelona, per steamer Blasdon, 5,402 oo oo .. 0,402
To Oporto, per bavk Lydia, Y00 ... ..o oo i e, 1¢0
To Genoa, per hink Alplionse ¢t Mavia, No. 2, 1,400. ... ... 1,900 |
GALVESTON—To Liverpool, per steawmers Acavin, 4,104, Duch-
R8s, 4,426, .. 8irvocco, 5,127, .per bark North Star, 2,153, 1€.220
To ILavre, per bavie Sophive 1AL ..o oo . 150
To Bremen, per steamer Kuavwater, 4,482 .. ... ... 4,488
To Vera Cruz, per stcamer Whitney, 854, oo oo adt
WIiLMINGTON—T0 Liverpool, per hark Tlestia, 2,073...... ..., oo u07R
To Brewen, per bark Norvdenskjold, 1,636, ... ... ... ... 1,0.0
NORFOLK—To Liverpoaol, per sicumer Accomae, 7.1 L,
bavks Richand Ilntchinson, 2,832, .8, J. Degarr, 2,944
wmime VOTORICR, BN o o scrinn s simamimsns S5 ssiommote « = mterae o wes Ayl Ok
NEwrort News—To Liverpool, per steamer Trant G wynant,
01 B Y e S £ EIEEES » simpaiose J,0°1
BAITIMORE—To Livervool, per gteamor Balt more, 3,177, ... . $ATT
To Bremen, per steamer Hermann, VOS5 oo . ... .. 1,01
BosToN—To Liverpool, per sieamers Cephalouia, 414, ... Mis-
souri, 2,67 Rowan, 2,27 Loa ool L s

PHILADELVHIA--TO Liverpool, per steamer Drivish Prinee, 1,150, 1.1%0

B @ teeecemeenn ceeeeen.l 66,003
The particulors of these shipments, arranced in our usuol
form, are as follow:: i
Ix'(‘l“.‘/,
Anstor- Sebas- Dayee-
eevicst dam iogaol & Lo

Liver- & Hean-& Aul- Golt'en- e

poeol. 1Dl Mecie, buiias orcrp. by, Oportg,  Toteld,
New York. 7,137 3.073 1.:07 Jd85 4538 ... .. ... D9 074
N. Orlvans. 38,005 ..., S0t O TT Y eeese G TCD  iesss 2TH23
Tonile ..., Belild  wcicon  woms s s smmes  GEeEis S5 eme e e e L Sae
Charlesron, 11.657 ... 1,000 5,203 TTY L0 1,5-0 21 Ga
Bavamuab.. 19,198 ...... PUSTR 1 18,603 5002 42814
Galvestonn . 16,2230 ..., 1,510 S0i~s ..., ...... cevmds 2258
Wilininsten <073 L.... semy N30 saiiin e me  seseen 3114
NOPIOUR: : oo TTaL™1  cosaims 2iican seviime  eommom oo some @55 17131
Newport No LS80 o0 ool i e i d.h51
Bosiocn ..., R Tofitll  comsems e s tae RPNt
Baltin:ore,. 5032 ciiies sncime $semee  enemme e e e
Philadeip’a 1,150 (ool caaiir et ceiee i L,i~9

.

Total.. 126,475 4,075 15 22,703 5,071 23,753 7,050 206,063
_ Teeleded in the above totals are from New York to Copenhiasen, 72
hates and {o Windsor, 50 badese from Savannah to Genoa, 1,990 bales:
from Galvesion to Vera C'ruz, 551 hdes,

AT S

Below we add the clearances this week of vessels carrying

cotton from Uaited States ports, bringing our dath down to

the latest dates: ' :

GAaLveEsTON—For Sebastopel=Nov.  26=Sicamer Mount Edagecombie,
460,

Tor Vera Cruz -Nov, 24—Kteamer Harlun, 495,

NEW OnLuANs—Lor Liverpool—- Nov, 21—Steanter Iimiliano, 1,250, ...
Nov 2u—Stewier Ancdean, L3090, Nov. 20--Steaner Ausiuriane,
4,270, ‘

Ior IThav re—Nov, 22—Steamers Clilurnimn, 5,6 14; Rhosina, €.715.
For Bremen-=Nov, 21=Steaner sapphive, 5,563, Nov, 2 L—Stenmer
Toledo, 5,074,
For Genoa—Nov, 21—Steamer Tneram, 2.775.
SAVANNAH—or Bremen—>Nov, SH—=Steamer Klvde, 1,900,
Cuanvre: ToNx—lor Liverpool- Nov, 25—k Hafrs'joud, 1,000,
For Bremen—>XNov, 21—Steamer Parthian, 3,815,
For Brceelona—Neyv. 26—Dark Aeolis, - ——,

WinanNcroN—Lor Liverpeol—Nov, 23--Steaner Invernay, 3,S20....
Novov6 o Ba k Godeltroy, 1,540, .

NOrFoOLK~LFor Liverpool—Nov, 25 — Bark Cedar Croft, 2,260,

Nov, “6—Sicamer Preston, 7.617.

WEST PoINT = For Liverpool-—-No v, 29-S camer Canonbhnry, 4,417,
BosToN—For Liverpool =Nov, 24—steamer Venctianm, 1,805, .. oy, 25—
sreamer lowa, ———, )

BAartivorE—LPor Liverpool—Nov, 24 —Steamer Nova Scotian, 1,642,

Por Bremen—=Nov, 24—=teamer Braunsehweig, 1,050,
Pir aver pul —For Liserpool—= Nov, 25—Steamer [linois, ——-—
For Antwerp—=Nov. 25—Steamer Switzerland,

Below we give all news received to date of disasters to vessels

carying cotton from United States ports, &e.:

CAsPIAN, steamer (Br.), from Baltimore, arrived at Livarpool Nov. 27.
The captain reported that a tire originated in the hold am mg the
cotton. When'it was discovered the hatehes were closed and kepg
shut. Upon the arrival of the vessel at its dock the tire brigade
filled tne compartment which contained the burning cotton with
water, the weight of which eave the steamer a heavy list,. The
fire was contined to the hold where it started.

Cotton freights the past week have been as follows:

Satur. | Mon. Tues. | Wednes | Thurs. | Fr,
Liverpool, steam d.12g4-Tgo* 13g4-Tgo*|  740* T3a* . T3a*
Do sail...d. s ceee . — : B
Havre, steam.._.e.| Tq,% Tie* TS 718* : T16*
Do =eail...... C|  oee. swme — svag : ———
Bremen, steam..c.! lo* N g« 3¢ : g%
]
Do -5 ) PR — i ome ceae . —
ITamburg, ste:uu.c.! 3g* 33t 38" 3g* by 3g*
Do s;xil....c.i caen - . P é’ —
Amst’d’'m, stewme.| 55§ 5ot 5l 5ot ) 55t
Do saill.e| ... cene cene - = s
Reval, steam....d.; 932@3%* Cy0@3' S16@3%") 5, 2% : blg@3g*
£ D70 S v | [, 1 cews o—" - S
Jarcelong,steante.  90% 9. o* Dot L] 90t - 930
“Genoa, steant....c.i 9,6* 916* LI 916* : 9,g*
I'rieste, steam...ce.;  Sy* Sa* 58 58" 5g*
Antwerp, steam. e.| 18,4 13¢4*  [316-134*131, 134 I e Y, g

« Comprossed. t Per 100 1bs.

LIVERPOOL.—By cable from Liverpool, we have the followin g
statement of the week’s sales, stocks, &e., at that port, We
add previous weeks for comparison.

Now. 7. | Nov. 14 | Novu. 21. | Nov. 28.

Sales of the week. ... .. ~bales. 71,00¢ 70,06 €3.000 61,000
Of whirh exporters teok ... 7,001 8,060 7.600 5,000
Of wiich speculators tooli. . 1,000 S.00¢ 5.000 7.000

Sales Anerican ... .. S b 49.00¢ 47,000 37,000 37,000

Actual export. . oo e ... 12,006 9,000 13,000 3,000

FPorwarded. ... oo oo ... 26,000 3,000 41.000 24,000
Total stoek—IEstimated. ... ... 437,006 441,800 4:3,000] 430,600
Ol which American—Estim”l]  226,000] 21

] 0,060 22x,000] 247,000
Total import ot the week ... . 71,000 103,00¢ 81,000 93,000

Of which Amnervican ._....... 44,0CC §9,00( 63.000 78,000
Amounntafloar. ... .....o...... 215,000 214,00 278.000]{ 282,000

(_)il\\t)vlﬁli'_!_l_‘\llI_f:lil\:_ifl'l}__..._....__. 106,000 201,0000 257,000] 216,000

The tone of the Liverpool market for spots and futures each
day of the week ending Nov. 23, and the daily closing prices
of spot cotton, Liave been as follows:

| !
Spot. !Sar‘urday{ Honday. | Tuesdey.| Wednes. ]Thnrsd'g/ Friday.
— , | |
Mavket, | : T v, b . i .
1?’;:}‘{&{{% i Steady. | Quiet. !lf:mleu 2. Larden . Steady. Quiet.

[}
M Uplidsl 5% | 5 5% B | Blg | BI3g
Mid. Orl n-:..| Sibpy I D5y 3101 51544 RGIN 51514
Sates i 12090 | 12,500 12000 | 120060 | 10,000
Spec.kexp 5,500 | 2000 2,080 2,000 2,000

— = e -————-—————; e ——— Rt R R e e — —_—
Fulitves | | :
Marper, ¢ Steady at! o Quiet | Flat ot )
V0. 0 " \'X choRbide- | and Firm. | 1-084d - Easy. Steady.
Lol AL i Jdire [ sieudy. cliuce. v
|
2
Market, | — - . Barely Barol
1 | Spen | ¥iv Stendy Ol 3urely arely
1M, | henag : TNl Stendy. oL, stoady. steady.

The opening, hizhest, lowest and closing prices of futures at
Liverpuot for cach duay of the week are given helow., These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated, :

oo The prives are gicen Do pence and GLUAS, iis: D62 means

D O2-Gid wnd G O3 means 6 8-6 L.

! . - ! 4 - . C -
sar. Nav, T2, | Mon., Nov, 21, l” Tucs., Nov, 23,
i

{ ‘ ;

japen L e l E‘Upsn Llf{Jf:'r;ﬂ)l,‘.‘(;z"h'.j 'fpu:‘u‘zgl,!'bnw. Clos.

i 2 ! d. | . ! Td. i T, ‘ d. ; a, d. i. d. i d. a. -d
November.. 347547 (5471547 5401545510 5 xa;; 54931401549 549
Nove-Deo | 947 AT 0T 54710041 3451540543 54wl s4nlnan] 519
Pee-tut.. {547 547 4T 5111 544,510 541545 5408{5:91540] 549
Jan.-Feb....' 330 550 53) 5350047 51805147 545 552532 52 5e2
5‘9’.\-.’%{;11‘(‘1\.: DIB.DO3 Do, 5.’;.3]5‘ 5534 551 ’l 53) 53l | 5251559555 555
March-Apr. 536 554 5354, &:) 278 Dot 552 S04 D 9: 530153 558
April-May .. 509 5€0 540760 5357158 557 5331, 502 542 662 562
May-june.. 5631563 S8 563 561 561 Sc1°Tell dol ! eczlaol | 602
June-July... 6031863 603, 8.3 (600 601 000 60160 m,a{r;oa 603
Juiy-Aug...| e ..l d , i ot i ] ek e o
Aue-septf L. ‘ R N A o s | s 5: sesdll s vown] oaine
sept.-Oct ..., l owwi] if l 4 i l R PN

. ! I i % | i ii :

Wednes,, Nov. 26, | Thurs,, Nov,.27, | Frl, Nov. 28,

| ! [ | ) (o 1 - B i
{Open High Low.' Cios. ;()pm.li'igh;Low.!C’!nsu!Open!Ha‘gh'Low. Clos.

la ldajaiad afala]a jd |a]d|a

November.. 543,518 543 51° 548/544!543 (5437547547 543 547
Noy.-Dec...!545 549 548 549 548!543 (516 [54811547 547 54; | 547
Dec.-Jan... 545519 543 549 54605150543 |540 |5.47]547 547 547
Jan.-¥eb ...15521552 532°552 540,549 5495491549 |55) 544 550
Feb.-March./ 553 335 555 555 5521552[5:2 (552! 552/5633)5352] 553
March-Apr.i533 554553 559 355535555555 55% (558554 | 56
April-May.. 5301 562 5x51.562 (559 554 553|559 539554550 559
May-June../801'602 601,802 562|562 562|5621562|563|562] 563
June-July..| 605 606605 808 802602 602[602]/602/0602]|802] 602
July-,\n;.'...] b oveed e " .. sl wads |
Auz-Septo..| connd weeef oo |l I b T L] .
Si}})t.-()ct..i . ..i ves ..."[ . ' vor - 1 oes

‘ R
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BREADSTUFEFES.
FRIDAY, P. M, November 28, 1884,

The flour market has been more active and prices have
shown a slight upward tendency, due mainly to the stronger
turn of the wheat market. Daalers have accumulated stocks
with more cenfdence, not having before them the fear of a
reduction in prices to still lower depths. Still, nothing of a
speculative character-has been developed, and complaints of
unsatisfactory returns are still made. Rye flour and buck-
‘wheat flour have ruled firm, with a fair trade ; but corn meal
has favored buyers to such an extent that late outside prices
are not maintained.

The wheat market has shown a considerable increase in the
volume of speculative dealings, and the upward turn of prices,
in sympathy with a movemant at Chicago, which was referred
toin ourlast, has been maintained with soms vigor, Yet
fluctuations must bs noted, and the advanes for the week was
by 1no means grea’. The change is more in the improved tone
than in the higher pric2s. The macket scems to bz in a some-
what anomalous position, which protects it in some dezree
from speculative manipulation. The bulk of stock on hand
seems to be held by small holders, A sharp decline does not
disturb them sufiiciently to cause much * unloading,” nor does
a moderate advance promote fres sales to realize, Conse-
quently speculative influences, which at times are found
potent, have very little effect just now. The export and mill-
ing demands huve been very fair, and choice reds have
advanced. To-day the opening was weak, owing to the
“posting” of a few loads as unsound, and the regular trade
was dull, owing ir pwt to tho scarcity and high rates of
ocean freights, but futures recovered at ihe close,

DATILY CLOSING PRICES OI' NO. 2 RED WINTER WITEAT,

Nat, Mon.  Tues, Wed. Thars, i,
Affoat. oo, cees 2219 @y B 8ila 5 Sl
December dehivery........ 8113 82la 8215 N1l ja N1y
January detivery.... ... 8135 LR Sing 8505 - &1y
Febraarvy delivery......... 553 ~7 804 8. —3 $13la
Mareh delivory. ... ... .. S708 SD K373 83 = 53354
Anril delivery..ooooo....... s55a 011y D7y G = RN
May delivery........ ...... Ol 027 Ulig 69 : 921,

Indian corn has also improved a little during the week under
review, There has been con-iderallo gpeculative dgetivity and
a very good trade in the regular way, with o general increase
of confidenca in the stability of valuns, Tig cloze of the
canals of this State in the comring week will relieve tho mar-
ket at once of pressure to sell curcens Tho advancee,

recointa,

hosvever, is as ye$ unimportant,  To-duy there was more
activity, butan irregular ciosing,
DAILY CLOSING PRICES O 5. S MIXED «

Neee, RIOHE Leees, W, Thurs: el

ABALT: son v s sommso mainme o amme a0 1)) Dia Hudy ! |
v . - 1 - . - ”.

December delivery. oo, 171y 47y 4773 & 49
January delivery..ooo oL A5ty 4oy 36 = 4573
Fehroary delivery ..o ... 151 A5 a4 = 07
March deliversy o oo.ooooo.. 0% 4y 5 — 1074
May debivery.cooooooo.... 450 4073 SRR S PO I ; 4:,1y

Rye and barley have been,quict and closs unchanged.,
Oats were somevwhat depressed carly in the weck, but a revi-
val of spoculation foliowed and better prices were maintained,
Afeatur2 of the fature dealings was the ssles for My doliv-
ery at Sde. To-day the market was irrezular; wiite oats were
firmer, but mixed dull, cle:ing with
Dee. and Stetr ), for May,

The following are closmgr quotations:

FLOUR,

e A L =y s .
£ 2 2 at PR SR 2 T

Fine............ LPLLL R LT 275 8n
Supertine.... ......... 200@ 30| 5 -

Spiing wheat exrras, 3 00@ 350 ¢ By:
Minu. cleavand sira't, 3004z

Wintershipo'zextras, 3004 575 ’ My &G e 210

Winter XX ..., ..... 4002 41:L0 i Brawivwina, &ao. .. 3 3O S

Patents............... 1302 550! Buekeheat oy e

City smpyingex..... 200 L2001 100dh, ..o 2002 232

Bouth’n sLip's oxtras. 3252 450

GRAIN.

Wheat— Plye--Western. . L. 08 @ 6)
Spring,per bush. TO D =R 66 @ 63
Soring No. 2..... T @ 81 31 @ 431
Ked winter, No. 2 8L 2 5 3131 a5
Red winter ... .. 70 @ 40 SHATE LT
White. ... ........ Ty @ S5 R 14 I S

Corn—West. mixed 4i @ 5l Duckwheac. .. ..., ...08. @ GO
West. mix. No. 2. 50 R 51 ¢ pavlev—No. 1 Canada, 82 @ 56
West, white.__. . 00w 237 No. 2 Canada. ... T @ RO
WhiteSourhern.. SO0 @ OH Btate, two-rowed.... 60 @ G5
Yellow Southern. 43 @ 51 | State, six-rowed ceee 70 @ 73

The movement of breadstufls to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchanze., We first give the receipts at Wester:,
lake and river ports, arranged so as to present’the compara-
tive movement for the weel ending Nov, 22 and since Aug, 1
for each of the last three years:

ed.ora/

Receipts at,—-l Flour., I Wheat, Corn. Oats. ’ Barley. ’ Rye.
Bb13.1981b.v! Bush.60 b3’ Bush.58bs Bush.32 lbs! Bush.481bs i Bush.581ba
Chicago .....| 140,439 683,307 1,135,520  6:1,938 235310 53239
Milwaukee.. 09,915; 103335 22500 41950 197,03 7,730
Toledo....... 2483 453673 91317 5201 . 40,562, 8,184
Detroit ...... 2800 127am| 22712l 16470, 15103 362
Cleveland. .. 4,004/ 63583 254000 25,03 19,797|
St.Louis....| 20070 822007 135205 121,233 127,785 7,008
Peoria........ 1,180, 8200 331,030 208510 9,300 8,500
Duluth ......| 27800 890,035 . ' I

Tot. wk. 'St

8.000] 8052030 L738,831 1,041,391 695100 87.904

Same wk.'83| 250,935 2,430.028] 2131832 140; 731 931,320, 281,505
Same wk.'62 957,303 1,634,773 1,733102] _s32.000] 403 997 01,304
Since July 28 -
188t........| 889,005 57.851318! 20521765/ 26,305,737 711,003 2,957,003
1883.......|  8.470,480] 40 919,032 42623 030! 26,875,735 8,500.93: 4.517.071
1882 .. - 84646200 43.500571! 21.855.36) 20,413 755 6,215,957 1,950,044

The comparative shipments of flour and grain from the same
ports from Dec. 21, 1883, to Nov. 22, 1884, inclusive, for four
years, show as follows:

) 188391, 1882-R3, 1831-82, 1R898-81,
Flour... ....bbla, 10,725,160 8,700,285 7,153,590 8,022,149
Wheat'..... bush, 62.579.405 4-1L,G8L716 51,749,921 4 6,582,000
CoM.ee, cvcanneee 76 107,481 99,822,123 62,303,420 105,220,810
Qats.ool, oo...i.. 49,150.87.1 46,765,161 33,709,673 3:.9.2929
Barley ..o, coo.. 5.078.95%° 8,793,745 4.661,000 4 217,257
RO cone conenvons 5,873,310 8,570,510 3,009,430 2,160,208

———— —— ——— — .

Total graln ... 198,700,558 29%,536,260 135.523,630 190,172,502
Below are the rail shipments from Western lake and river
ports for four years:

1894, 1983. 1582, 1381,
Week Week Weel: Week

Nuv, <4,
194510

Nop, 22,
22V,4170

Noo, 23,

240,804

Nov. 26.

Flour .. 86,398

cvereeneas.. DDA,

Wheat o o e ooo...923b, 13),229 303,501 489,363 207772
Cormca, e oo, aeee 1,000 4952 H42,5006 R07,622 780.882
OitBivas  wiiones ccacevsas 713,700 975,043 YRR ITH 171,425
Barley caoonoioi il 0] 195,293 411,035 181,131 130,333
L3 17,950 03,199 43.556 40,853

Totalo oo oeen L. 2,459,118 20027202 2,071,623 1,351,275

The rail and lake shipments from
WEeeKs were:

same ports for last four

Weele  Flour, ¥heat, Oorn, Qals, Barley, RBye,
ending—  bnig, Liish, bush., orsh, hush, bitgh
Nov.22.. 353,233 1,797,768 1,245,311 752,735 195,298 115.175
Nov.1d . 360,390 1,043,222 1,149.473 855,093 183,538 111,876
Nov., 8., 325,259 Laa7.25%6 1,763 017 993528 201,935 234,321
Nov. 1 . 808,351 L774L061 2,074,535 1,269,295 o9 1,003 103,265
Tor,4w.13532,264 G,597.307 6.232.854 393,059 803,014 59 1,640
EYRYE3.11506,392  L,336.503 .5 15,129 1,736,618 1,839,471 419,521

The receipts of flonr and grain at

4 the seaboard ports for the
weck ended Nov, 29 follow:

Figur, Wheat, Qorn, Cole, Barley, FRye,
Al— ohla. Greshe, bush, nisn, bush, buvh.
Now York ..... 165,870 1,110,021 8’277 431,200 31R,375 71,830
BOSI0N. caeeeans Y. D0 THIM6 0 503,590 5133 10,200 1,000
Poretland (., L. Whe . D600 S350 il .
shiniveal....... 27,4483 36,300 diy FIY I L
Puilivlolplin... 23601 15,570 3,000 Gy 9Lc00 ...
Bailimoea_ .. SH,058 0 210,093 117,071 3% 120 e 21,813
Newp't News. ., Semsis seemss Gaeese weees S 5 . ilifies
Naw Quioaes. .. TLT O . 12,6523 R
Totul woe's .. 331,070 1,641,111 LA62.050 654104104797 97.6D3
o

Cor. weekr '8§3.. 350,103 CHT,39L U178 830305 373.550:171,00%
The total receipts at the same ports for tha perio l from Dee.

24, 1883, to Nov. 22, 133}, compure as f'ollows for four years:

1837wt 1452020, 14R1-92, 1%80-S1

Ficur ... .. le, 12,195,503 12,503,334 11 354,35) 11,636,231
Whrat .. ..bush,.65,70),301L D3ISTRSS H09006R L 85,825,247
Coril L. veavenas. 4 21 H7.531 TSONADS e BN Pt B 93,322,690
(O AR I (1 I W I R L0951 496 23,790,711 L 25,189,112
Bavloy. coceecae » 4 S L3030 S0t 22 2 JaT 2 AT 1,771,101
RYC et smcnencass 100,153 5.032.7:0 1,825,011 1,930,315
Totul cxam . 113371710 1787610350 113,! L3, 010 216,329,772

i
1.

The exports from the soveral soahoard navts
endiny Now, 22, 1831,

for thoe week
are shown in the snnexoe:d statement:

Leporls l | ; |
/,’,))','_/ Waecd, i Jdorr. Licur. { Ga's. | Ry~ ’ ews.
: S - N SR PO N
Lush, ! Tivxh, Bush, | Rueh ’ Bich.
New York: 5208381 51,137 Gill 2L676] T 1,376
Baston. .. D]i'l L.g,elly 395460 oL T L e
Portand.y . | SN N D : ......
Montreal.l 1206911 1z 17,861 1.365 72,220
Phitalel .t 137,<76] - i T L e S e —_—
Baltim're) 177,510] 9,790 S 1,71
N.Ov'nsf L. R | assie] s
N. News.| o 28,000 Rt T BN S
Totalw'l | 904,151 510,284 133,200 18,502 30,756 73,598
Sne time | ! i ,
183, L1 672,923 501,536 18<.151, 3.918] 192.7437 152,295

The destination of these exports 13 as helow., We add the
correspondine period of last yvear for comparison:

{

; Flowr. I Wheat. i
Lxporls | —— — p =
Jorawcek 1834, 1883. | 1831, 1323, | 1334, 1883.
{) - Weel:, Week, | Weel. Weel:, . Week, Week,
| Vers 2200 Noo, 210 | Nor, 22| Noe. 21 Koo, 20 Nov. 24,
Bilg. Bils. | Dush, | Bush. | Iiush, Bush.,
Un.King.| 10),21 5, 1‘.’1),‘.)7!5; aS53,830] 573 01+ 375905 441,669
Contin'nt! 16,587 1~,77::' 623,30, w03 157,307 8,364
S&Caml 19,7330 014070 0T T | 200l 45052
W Indies| 13,2200 15050 0110 Tt 2,620 4,005
Brit.col’s 21,952 11636 16| ososecs | L8]  casesons
Oth.e’nw’es| ..., i 1.‘.:02&; ................ IERCIEEE 1,546
Total...| 183,234 183,161 991,151 67293/ 510.2%0] n01.556

» DS T P OYOHY OHTE, df e T
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- By adding this week’s movement to our previous totals we
have the following statement of exports since September 1,
this season and last season: : '

Corn.

Flour. Wheat.

& roorts since 18P4. 1883, 1884, 1583. 1884, 1888.

Aug. 25,t0— | 4uqg. 25 to [Aug. 27 to| Aug. 25to | Aug. 27to | Aug. 25 to| Aug. 27 to
Nov. 22. N.v.24. | Nov.22. Nov. 24. | Nov.22. | Nov. 24.

Bblz. Bbls. Busk. Bush. Bush. Bush.
Wn.Kmgdom| 1,348,620/ 1,409.920, 8,397,318 7,976,558, 2,736,033| 9,315,303
Continent ... 136,316 87.714] 9,437.094| 5,214,723 603,088] 2,490,~97
S &C. Am... 174774 148.035 29,234 875 205,178 £68.442
%West Indies. 221.9688 217,436  ...... 16,583 91,541 134,139
B rit. Col’nies 223 826 207,071 181 10 24,504 80,839
«Q:h. countr’e 8,762 9,133 13,437 800 8,174 103,526
_, Total. ... 2.1_3_2._%h 12.079,332] 17.877.232( 13,208,849  3,691,613| 12,473,236

The visible supply of grain, comprising the stocks 1n granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, Nov. 22, 1884, was as
£ollows:

Wheat, Corn, Oals, Barley, Rye
- I slore at— buesh. bush. bush. bush bush
New York..oo. ... 10,627,380 465,213 1,195,461 81,158 82,579

Do afloat (est.) £63,327 396,665  ...... 381,950 150,095
AWANY . oc o vommass 2,500 7,000 63,000 137.200 13,000
Buftalo...s: sseeas 2,086,000 140,000 12,000 £%3,000 23,000
Lhicago.... .... .. ],815,173 1,045.339 294,736 104,148 21,966
‘Newport News... BL6IT —  cseens  semess  swwmes  sweess
Milwaukee.... ... 1,799,250  ...... 2,141 7,041 9,134
Dulath.... ..., 1.922,022 cecmee ieeen
“Toledo............ 2,5-.0,139 70,639 20831  .oseee 13,412
SDetroibsecss soesse 207.626 10,818 14,164 1,788 529
OsWeLo. .ovvnea.-. 207.058 135951 ...... 473,359  ......
Bt. Louis.......... 2,5:9,672 56,725 151,820 -109.201 13,763
Cincinnati....... 42,398 6,095 67.221 4%,72€ 16,734
Boston..eeeeaaan. 140.570 186,434 537,220 9,852 810
“Toronto ......o... 116,797 130 s 139,153 430
Montreal.... ..... 27R.0i6 ...... 7,181 24,458 2,868
Philadelphia ... .. 666,410 75,761 106,813 .._.. s
Peoria. ... .. PR 7,101 43.755 125,716 3,433 2 835
Indianapolis ..... 124,900 12,1¢0 105,400 = ...... 4,700
Kapsus City...... KR0,121 64,870 4,58  ...... 1,473
Balttsore ... ... 1,137,481 95,039 16,001 ...... 46,303
DHwrn Mississippl. - ..-- 2,307 11,670° .ocees 30,102
O rall.ceessssens 42,913 900 762 570,967 a909,189 17,9°0
Onlake........... 1,8337.3¢t9 213.28L ...... .o.... 36,523
Oncanal.... ..... 707,676 204,720 180,909 572,719 171,631

7 3,482,072 2,446,919  6Y8,143
R 3,177.714 2,480,710 7~0,0:8
3 5,887,600 3,271,227 2,313, 56
13,157,843 8,351,005 1,179,294
02,912,1=6 3,359,027 1,399,000

T «t. Nov.22,'84,
T . Nov.1o, 94,
Lot. Nov.24.'33.
T+ Nov.vH 'S2,
Tot. Nov.26,'81.

THE DRY GOODS TRADE.

' Fripay, P M., November 23, 1834,
Business in the wholesale branches of the trade was com-
paratively light the past week, owing partly to the interven-
tion of the Thanksgiving holiday; but there was a continu-
ation of the improved feeling lately developsd in the market.
‘he demand at first hands was chiefly of the hand-to-mouth
character usually witnessed at tiis time of year, but lower
prices enabled agents to effect some large sales of bleached
cottons, ginzhams, &o., and confidence has been so far restored
that some very fair orders were placed for certain spring
fabrics for future delivery. IIoliday goods were distributed
ia liberal quantities by importers and jobbers—local and out-
-of-town retailers having stocked up pretty freely with all
descriptions of fancy goods, &=». The jobbing trade wus
mostly quiet as regards transactions with buyers on the spot,
but the order demand was of very fair dimensions, and many
of the orders were accompanied by more cheerful reports in
regard to the business outlook. Stocks in the hands of job-
bers and retailers are in excellent shape, and the supply.of
domestic cottons and woolens now carried by manufacturers’
agents is much smaller than usual, because of the protracted
curtailment of production by manyEastern and Southern mills,
DoyEesTIc CoTTON (GoODS —1he exports of cotton goods for
the week were 3,017 packages, including 2,025 to Great
Britain, 550 to China, 216 to Venezuela, 104 to U, S. of Colom-
bia. &c., making the total exports from this port since Jan. 1
116,072 packages, against 127,310 for the same period in 1883
and 127,100 in 1332, There was a continued irregular demand
for staple cotton goods at first hands, and the jobbing trade
wvas seasonably quiet. Surplus stocks of brown sheetings
have been nearly closed out by agents, and there was con-
sequently a lessened movement in these goods. Bleached
£o0ds were more active in some quarters, owing to a reduction
in the price of certain popular makes of shiriings, as Lons-
dale, Ilope, Blackstone, &c., which were marked down by
agents to lower figures than ever before known. Colored

cottons ruled quiet, and there was a limited business in cotton
flannels and corset jeans, The late advance in the ‘staple has
imparted rather more firmness to Jight brown cottons, dye |
cambrics, &e., and print cloths have shightly appreciated. Priny
cloths were in moderate demand, and closed firm at 8 3-16,
plus 1 per eent bid and 3lic. asked for 64x61s, and 2 13-1(@
27g¢c. for56x60s, Prints were in meagre demand at first handsg
< Lut more than an average business was d-ne in shirting

38,178,939 4,226,4¢
36.070:635 4,325
32251138 8
20,11%512 4
0
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styles, &c., by leading jobbers, who also made liberal sales of
ginghams by means of very low prices.

PriINT CLoTHS.—The following shows the course of the
market during the week:

MARKET. SALES OF FUTURES.
COTTON *
. Spots. - Futures. \
EXCHA‘\GE. i December.| Junwary. | March. 'Total.
i . Tone. |Price. Tone. -
. . . Price ....!Price ....lPrice
Saturday.g Duil. Fi3 Quiet. Sales .|Sales ....I{Sales
i .- | Quiet |price ....|Price 320 Price
M‘md"'y“g‘ Dull 1 315 iy, [Sales *... [Sules5,000 Sates 5,000
. | Quiet 'price .. .|Price 320 Price
é . 3 ) | ’ ~
Tuesday gt Dull. | 8151 (but  Sales. ....|Sales 6,000 Sules 6,000
« Quiet |price 315 Price 3'23 Price 3'35
'day. iet. | 3 « : 00" ).
Wel'day 3 Quiet. | FI5 | . but_ |Sales4,000,Sules 3,000 Sales 1,000, 8,000
Thursday g ................ S |- ereiees WHoliday Ly e veed] ceeieinee -
3 . . Price .|Price 3'20 Price ....
F,“d”----g Pk | Bl Sales ... |Salcs 1,000 Sules ....| 1000
e T K — 4000 | 15000 | 1000 20,000

“Transferable Notices—Saturday, 3'15; Monday, 3'15; Tuesday, 320; Wednes-
day, 3'15; Thursday, -—; Friday, 3°15. . '

DoxesTiIc WOOLEN Goops.—The main features of the
woolen goods market remain unchanged, and its general
condition is unsatisfactory. Worsted coatings and suitings
were in fair demand, but spring cassimeres lacked animation
and dealings in heavy all-wool and cotton warp cassimeres
were neither numerous nor important in the aggregate.
Some considerable lots of old light-weight clothing woolens
were disposed of by means of low prices, but regular goods
of the best makes are held with a fair degree of firmness.
Indigo blue flannels were in moderate request, but prices for
the lower grades favor. the buyer. Ladies cloths, tricots and
Jersey cloths were taken in- smuall parcels to a fair amount,
but cloakings were mostly quiet. Satinets met with imoderate
sales, but Kentucky jeans and doeskins ruled very quiet, and
there was a light movemont in flannels ard blankets from
agents’ hands, but shawls continued dull.  Fency all-wool
and worsted dress goods were in steady, but limited request,
and plain worsted dress fabrics were generally quiet. Hosiery
and knit underwear ruled quiet in first hands, but a fair
distribution was made by leading jobbers.

ForeiGN Dry Goops.—There was a fuir business in a few
specialties adapted to the coming holiday wrade, but the gen-
eral demand for imported fabrics was very light, IHandker-
chiefs, la: es, embroideries, cionks anid funey goods met with
a very faiv disivibution : but silks and dress goods were mostly
quiet, and velvets, plusy, velveteens and cloakings were enly
in moderate request, while there was no movement of import-
ance in woolens, linen gaods, white ;oods or hosiery.

) Imporiations of Dry Goods.

The importations of dry goods at this port for the weeck

snding Nov. 27, 1884, and since January 1, and the same facts

for the corresponding periods are as follows:
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