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CLEARING HOUSE RETURNS.

With the close of election week a resumption of business is
very clearly indicated through our Clearing House returns.
Thus, for the six days ending Nov. 15 the total exchanges show
an increase over the previous statement of about 4214 million

_dOUars. Yet notwithstanding this expansion the exhibit is

unfavorable when compared with last year, the aggregate
for the week being $772,443,781, against $1,081,347,096 in
1883, or a loss of 236 per cent. New York records a falling off
from last year of 326 per cent, of which about one-third is due
to decreased speculation on the Stock' Exchange. The sales of
Shares aggregated a market value of $106,091,000, against
3137,603,000, and if double these values are deducted from the
total clearings, the exchanges otherwise arising are found to
reach $315,359,755 and $407,888,672 respectively, or a decline
of 22 per cent. ‘
O}Itside of New York the total clearings are $244,902,026,
3gainst’ $298,252,424 in 1883, or a loss of 179, whereas the loss
Week was only 108 per cent and the previous week 196
Percent, The cities in the New England and Middle sections
:Ontrlbute most largely to this decline, for, as is shown in the
e::.e{ed stgtement, the Western and Southern divisions both
ibit an increase over the previous week in comparison with
t year, the fgmer division 2 per cent and the latter 477

per cent. The returns for the different cities are compared in
our usual form in the following table :

Week Ending November 15, Week Ending Nov. 8
1884, - 1883. | [ Per Cent. 1584, Per Cent
New York.......... $O27,541,755, $783,094,672| —826 $477,210,605] —23'3
Rales of—
(Stocks....shares.) (1,569,594) (2,190,471)! (—28'3} (059,645)] (—34°1)
(7stton....bales.) (612,300) . (455,300); (+4306°0) (20 9,200)] (—22'D
(Grain...bushels) (44,788,000)] (42,798,000)! (44'6) (23,692,000)( (—b65'9)
(Petrolcum..bbls.)| (50,060,000)| (91,662,000)| (—45'4) 82,828,000)| (=279
Boston ...... T £02,930,956 §75,464,635] —16'6 $066,639,918 —43
Providence... ..... 4,278,700 4,983,400 --14'1 3,823,300 —24'3
Hartford....oveves 1,348,136 1,878,324 —R8'2 1,363,180 —178
New Haven........ 1,197,730 1,269,748 -5 1,062,532 —137
Portland........... 033,389 099,227 —1'¢ 1,035,868 +3'4
Worcester......... 83().870I 851,006 --1'3 715,655 —10'8
~springticld......... 675.720, 503,458 —24'4 858,465 —52
Lowell .eecvuaa.... 575,980 548,672 +50 461,014 —21'6
Total N. England $72,930,490] $6,8:8,560; —102 §77.900,8:2 -60
Philacdelphia....... $37,740,7R1 £55,533,483] - 320 $44,014,067 —11'2
Pittsarge..... .... 7.152,232 10,820,110{ —33'6 6,712,500 —22'6
Baltimore.......... 12,135,989 14,540,249 —16'5 13,725,256 +0'9
Total Middle.... $57,059,005 £80,¢ 93,8]2! —20'4 $64,452,813 —10'3
Chlearo cuisssiess. £44,631,948 $50,020,517] —10'7 £42,701,78- —16'3
Cineinnati ..c.oieee 9,050,600 11,368,450 —20°4 8,405,700 —117
Milwaukee......... 3,801,131 3,799,861  +25 4,044,787 +27
DOtroit. .. «..eosos 2,5880,-93 2,$90,2.9 —3'7 2,604,606 -—183
L dianapolis ...... : 1,572,112 1,813,227 —13'3 1,343,308 —23'2
Cleveland.......... ’ 2,38%,427 2,054,604 -8 2,241,800 +2'9
Colambus.......... I 1,324,879! 1,515,803 —~14'3 1,475,115 4266
Peoria...coovnnn.... ! 83+,335 061,352 —12'8 819,080 —19'9
Total Western... $ U.:’)SO,‘#SUi 875,034,158 —11'3 $64,139,315 —137
St. Louis........... $15,502,352 $106,519,599, —6-2 §15,237.781 —17'3
New Orleans.. .... Jl,}jGO.Zi.')B: 13,078,254! —13° 11,100,437 —11'8
Louisville.......... 3.5-90.2035‘ 4,916,988 —270 3,057,442 —21'8
Kuan-as City....... 4,289,193, 3,216,£00| 333 3,787,915 +31°5
Memphis. ......... 1,761,173 1,695,528 -+39 1,986,065 -8'6
Total Southern.. $30,512.279|’ $39,426,869 -4 $36,0190,640 —12'1
San Francisco..... $11.Q19.372[ $16,009,000] —25°5 $10,215,288 —239
Total o1l ......... $772,433.781'§1,081,847.096] —288 | $730,028,613| —194

The returns received by us by telegraph from some of the
more important cities for the five days ended with this even
ing furnish a much more favorable comparison than the fig-
ures given above ; in fact Baltimore, which showed a loss for
the week ending Nov. 15 of 16'5 per cent., exhibits an increaSs
for the period embraced in the statement below of 21 per
cent. New York also records an improvement, the falling off
being only 191 per cent against 326 per cent at the close of
last week. The speculation on the Stock Exchange more
nearly approaches the figures of 1883 than for any period since
we began the record; and if we estimate the value of the
shares disposed of at the average of last week’s sales we find
the totals for the two years to be $76,000,000 and $106,000,000,
It would, therefore, seem that the exchanges other than those
arising through stock transactions for the five days amount
to $318,080,399 and $388,920,957 respectively, or a loss of 183
per cent against a loss of 22'7 per cent for last week.

Five Days Ending Nov. 21. Five D’ys End’g Nov.14

1584, 1883.  |Per Cent.| 1884.  |PercCent

‘New York.......... $4 70,081,309 8550,9‘20,957! —191 £446,930,399f —33'1

Sales of Stock (shs.) (1,146,539) (1,244,957) (—79) (1,820 226)| (—23'3)

Boston......... seslane seses .Not| received.....} .. w...... £53,1453¢1] —15'4

Philadelphia.. .... $39,204,796| $15,828,986, —14'5 81,873,7 —28'8
Baltimore. ......... 11,419,335 11,182,264 +2°1 10,1+2,772 —88

St. Louis.... «eeeee. 12,089,687 13.485‘820| —10'8 12,028,908y —7'8

Total..oeeeeeeo..d $532,794,220 3651,117,527| —18'2 $555,061,2 —80"7
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THE FINANCIAL SITUATION.

There has been some improvement in the general
situation, the past weck. One looking at the country
solely from the point of view which lower wages suggests,
may be inclined tohold a despondent opinion of the progress
making. DBut it must be remembered that, commercially,
we have been very low down especially the past two
months, that many of the wage-reductions were inevitable
several weeks since but have been delayed for political
reasons, and that cheap living materially lessens the indi-
vidual loss. On the latter point it may in general be
truthfully said, that while the decline in wages relieves the
manufacturer and permits cheaper goods, the lessened
compensation is worth as much for living purposes or has
as great o purchasing power as the earnings of two years
ago. A disagreeable necessity is thus-robbed of its chief
hardship, while through it the country is simply adjusting
itself to the new level of values. .

But aside from this incident, there is evidently some re-
covery of tene and transactions in nearly all of our mer-
chandise markets. One who expects to find a rampant.
movement following the torpor so long existing, wiil see
iittle to enccuracze his views. Yet it is none the less a
fact that a turn hias been made for the better, which 1f not
disturbed by thie unexpected, seems likely to bring in the

h more of promise than could have bLeen

new year witl
anticipated a fow weeks since. - This is reilected also in the
Wall Street warkets. -\ very considerable amount of good
stock hias been taken off the street the past ten dayvs, and
a healthy reaction in prices set in, with bonds also inactive
request.  If leit to itseli and not engineered by cliques,
the recovery (with the usual setbacks of course) bids fair
to continue for all valuable properties which late events
have depressed so greatly.  This feeling is encouraged by
the reasonable hope of larger earnings on our roads soon;
while expenscs are being cut down, so that better results
as to net income are anticipated.

If with these surroundings Congress could only be
induced to do something for the country this Winter, the
outlook would be truly inspiriting. Our industries are
conducted now under two severe disabilities, a burden and-
a fear. For several years there has been extracted from
them over a hundred million dollars in taxes more than
sufficient to support the Government. This s a burden
from which we want immediate relief. Raising money to
pay off bonds at a time of general distress is like a farm-
er selling his seed wheat or a carpenter his tools to pay off
his mortgage. \What we need at present is to reserve for
reproductive purpeses every ce:t of surplus we can secure,
andgdefer this bond-paying business for a more convenient
season. Then, besides excessive taxation, there is that ever-
present fear from silver coinage which isholding enterprise in
check and from which our industries require relief. The
coming session is short we know, but there isno Presiden-
tial husiness to delay or influence legislation ; and further-
more. it is well enough to remember that the party which
sacrificed so much to gain the silver vote did not secure a
single silver State at the late election. In the light of that
fact, do we not voice the general sentiment when we say
that principle, not humbug, will pay best politically here-
after ? _

What justnow ageravates the’situationin this particular
and makes the silver coinage question a more potent influ.
ence. is the marked decline in the price of silver at Liondon.
This is due to several well-known causes.” which we cannot
stop here to discuss: but underlying them all is the leading |
influence that that metal has been discarded as currency in
Europe and that cach year the tendency in that direction

is being increased. Thus the United States is being left
to stand alone under its growing burden, still straining
to hold it up. Of course every thinking man knows that
if we continue to keep in this position it is merely a ques-
tion of time when our power of endurance will fail us,

Only a few weeks since it was announced that Greece had
retired from the Latin Union and had negotiated a loan,
of which £4,400,000 were to be used in making prepara

tions toward securing a gold basis for its currency.  And

now the Austrian correspondent of the Liondon ZKconomist

announces, what had before been mercly rumor, that

Austro-Hungary was also making efforts to adopt a gold

standard. The statement is that a loan of 150,000,000

florins is about to be placed for that purpose. Our bankers
are a little skeptical with regard to the success of this
scheme, as Austro-Hungary has a debt of $1,990,000,000,

largely held abroad. the annual charge upon which is
about 876,000,000, while it still has an excessive paper

currency outstanding and a premium of about 20 per cent

But the effort it would seem is to

be made, and if it is successful it will take that country

also out of the list of silver consumers.

The effect of this movement upon our foreign exchange
market may be' very important, not only during coming
weeks, but through the year. We notice that the Kcono-
mist, in commenting upon the scheme, deems it advisable
for the Bank of Iingland to hold  a larger stock of
gold than 1t now possesses, and to do this it would
obviously be necessary to maintain a rate which would

on gold to overcome.

Since last week the
5 per cent rate appears to have attracted about a quarter
of a million pounds sterling from outside sources, but in

draw a supply from other countries.

the meantime the open market rate for money has fallen

to 33 per cent. . So it is not unlikely that the question of a
reduction may have to be seriously considered soon—a
minimwun of 5 per cent, when the trade demand will only
justify a figure 11 per cent below, is a peculiar situ-
ation. An official rate, however, which would at least
throw the current demand for gold on France, where the
stock is large, would seem to be essential. Especially will
this be so if the proposed preparations are soon to be
commenced by Austro-Hungary for collecting the amount
necessary for its ‘attempted currency reform. It is well
enough in  this connection te recall the fact that when
Italy resumed, the syndicate which contracted to furnish
the gold, obtained .a large portion of it from the United
States, although it cost them something, for the rates of
exchange did not justify the export. If we were not
engaged in that dangerous side-play with silver, such a
demand would be of no special moment, for nothing
would leave us that we could not profitably spare. ~As the
case stands, however, Congress would do wisely to keep
in mind the important fact that there can be no safety,
and therefore no “boom™ in business until this fear the
country is now living under is removed. -

As already indicated, the stock market during the week
has partaken of the somewhat improved feeling which is
apparent in all quartefs. Of course there have been fluctua-
tions, mainly due to the varying rumors respecting the trunk -
Jine railroad war. And, in fact, it is surprising that values
are not wholly demoralized under the influence of that
contest, which has grown so bitter, and which every at-
tempt to settle or abate has thus far proved futile. There
are many theories for explaining its continuance and meas-
uring its duration. With regard to the latter question, the
New York Central management are reported to have said
that it will be kept up until West Shore agrees to restore
its local as well asits through rates. That is undoubtedly
the point of divergence, and therc scems little use of
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a,ny adjustment that does not include it, for it could have
no permanency. There are many, however, who anticipate
aspeedy arrangement. Not a few think that the New York
Central interest has alrcady contracted for the majority of
the West Shore stock, and that this fight is continued through
collusion, while the Central improves the opportunity of scc-

belief except the Dold way in which the Central keeps up

ful to West Shore, that a compromise would be sought, if
an end to the fight was desired. All this, however, is
mere surmise and has no fact whatever to support it.

The movement in the stocks of the granger roads has
been one of the features this week. These, notably
Chicago & Northwestern, were largely oversold, while the
earnings showed such heavy decreases in COctober and
early in November, and this loss in revenue gave color to
a rumor that dividends would be reduced. It is now
officially stated, however, that the usual dividends on
Chicago & Northwestern will be declared, and that after
these payments there will remain a surplus. St. Paul
sympathized with the movement in Chicago & Northwest.
ern, and both rose sharply on Thursday. In the afternoon
of that day Rock Island was raided, but, so far as is
known, there was no substantial reason for the decline.
The bonds authorized for the construction of the new
branch road were to have been offered for sale next week,
but, owing to an error in engraving, the issue had to be
destroyed, and the new bonds w111 not be ready before the
middle of December.

Another featureeof the week was an early rise in the
securities of the Texas & Pacific road. The stock moved
upward one or two points, and the Rio Grande Division
bonds rose from 46 to 52. The movement was based on
reports that Mr. GGould was willing to give the bondhold-
ers representation on the board of directors, and that this
would heal the differences existing between the opposing
interests in the road; further, that the coupons on the
consolidated bonds of the Eastern Division, due December
1, would be paid in cash in full. This latter is the feature
of most importance. It will be remembered that the June
interest on these bonds was taken care of by the Missouri
Pacific, which bought the coupons and held them uncan-
celled. Subsequently a scheme for funding interest on
the various divisions was offered by the company, in which
the consolidated Eastern Division bonds were included.
The proposition was that half of each coupon for two years
should De funded on these bonds, and half for four and a
half years on the Rio (irande Division and New Orleans
Pacific bonds. It appears, however, that assents to this
proposition did not come in as readily and as fast a3 ex-
pected, and that the whole scheme was in danger of falie
ing 'through. In this dilemma the management seems
to have deemed it best to offer concessions to the
bondholders, and the result is the proposition above referred
to. It is not clear that the new arrangement has been
definitely determined, but whatever form it takes, if agreed
to, it seems certain to provide for important modifications
of the original plan.

Central Pucific, in pursuance of the policy of the ITunt-
ington roads to furnish regula: periodical reports of earn-
ings and expenses, comes promptly to hand with its
exhibit for the month of September. This exhibit is of
the same character as previous ones, that is, it is unfavor-
able ; if anything, somewhat more unfavorable than here-
tofore.  The decrease in gross earnings proves to be larger
than originally estimated, and reaches $231,355, while
expenses have at the same time heen reduced no more

Iow this COlllpalcb “with other months this }Lal is shown
in the following.

181, | 1883 | Differonce.

Net Earnings.

JEDUATY wavvvssonesmannons $208,621 $431,6390 Decrease.. 8223018
February....c.eee 209,149 262,552 Decrecase.. 053,433
Maveh: camwmss  wons sames 170,880 717,821 Decrease., 576,941
APYiliswssans vs soves sewen ; 718,000 863,449 Deeresse.. 143,359
MAYisnvsanmansnmis woss : 8§01.6435 851,576 Deerease.. 52,881
JUNG: svvmins mevine wewn i 540,750 858,938 Decrease.. 818,178
JUY camis vanmaunsnsnaens £56.738 653,168 Decreuse.. 96,380
ANMPASE....s ciionisnios st 710,004 018,612 Decrense.. 208,908
Sentember .5 839,503 1,050,002 Decrease.. 210,401

'l‘utu] ............... ¥4.755,515 ‘ifi 644,107 _Decrease.. $1,888, .)9"

]Ience in amount the decrea\e is heavier than in any
other month this year except January, March and June,
in the latter two of which heavy floods reduced results.
On the other hand, it is to be noted that the net for Septem-
ber were by no means small—in fact were the largest thus
far this year, though that is usually the case. A company
that can earn $839.000 above expenses in a singie month
certainly has elements of stability that even a large com-
parative decrease cannot remove. In the following we
compare the earnings and expenses for four years, in Sep-

tember and the nine months ended Septe'nber 30.
- A
CENTRAL PACIFIC. | 1884. | 1883. l 1882, 1881.
September. | $ | $ ; $ ! $
Gross earnings. .....oovvvvvnennnen .0 R2,194,998 2 4‘16.3481 2,495,145 2,185,303
Operating expenges.........c.evvnn. f 1,355 -185f 1,376,346; 1,517,112, 1,23°.854-
Net earnings........ P 839,508 1,050,002, 978,3335 947,449
Jan. 1to Sept. 80. , | ; '
Gross earnlags.......coevuiininnnenn. - 16,580,496 18,275,232 19,078,621 17,008,094
Operating expenses seeeeeieeeeceans ]1.824,981} 11,631,125 12,043,109 9,905,051

Net earnings: sooss susses sapnssss 4,755,615 6,641,107 7,035,512 7,158,013

The figures here given for the nine months can hardly be
used as a criterion of the actual ordinary expense of oper-
ating the road, since the damage from floods at two separate
times during the year materially increased the expense
account. But there would not appear to be the same objec-
tion to the September figures. These show that some reduc-
tion in expenses was effected in this month last year,and com-
paring 1884 with 1882 the showing is therefore much less
unfavorable; but nevertheless net earnings, which offer the-
true test of results, are smaller than in any other Septem-
ber given, notwithstanding that the gross are greater than.
they were in 1881. The relatively large cxpenses now
are at once the weak "and the strong point in the com-
pany’s situation. They make current exhibits unfavorable,
and at the same time, being so large, they present the
possibility of better results in the future.

Bankers’ balances remain nominally at 11} per cent,
and the domestic exchanges at Western interior points
still favor the movement of currency to this centre. At
the South, however, the rate is against us, and some large
amounts of silver certificates have heen transferred to that
section, as our figures below indicate. The following
statement, made up from returns collected by us, exhibits
the week's yeceipts and shipments of gold and currency by
the New Y 01k banl\s

Week Ending Nor. 21, 1884, Received by | Shipped by Net Interior
N.Y. Banks. | N.Y. Banks. Movement.
CUITONCY . vvverrnrrenneananes fiai i 7480141078, §1,8¢3,000 ' $3)7,000 {Guin..$1,256,000
Gold....... Esisinren weinnininiysals ORI S =S N Ry = *1,295,000 |[Loss.. 1,295,000
Total gold and legal tenders.....| $1,863,000 $1,002,000 |[Loss.. $39,000

*$£1,195,000 of this was transferred in theshape of silver certificates
by a deposit of gold in the Sub-Treasury.

The above shows the actual changes in the bank holdings’
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have
lost $300,000 through the operations of the Sub-Treasury
and have gained $1,400,000 by imports of gold,
Adding these items to the above, we have the following”
which should indicate the total gain to the New York
Clearing House banks of gold and currency for the

thus entailing a loss in net of $210,49L,

week covered by the bank statement to be issued tc-day.
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Week Ending Nov. 21, 1884, | Into Banks. |Out of Banks| Net Ohange in

Bank Holdings.

Banks’ Intorloruovement.uabove $£1.863,000 31,002,000 |ILoss. $39.000
Bnb-'rrm operations & gold impt-.| 1,400,000 300,000 |Gain. 1,100,000
Total gold and legal tenders.... | $3263,000 | $2,202,000 |Gain. $1.061.000
The Bank of England gained £434,000 bullion during

the week. This represents £184,000 drawn from the interior
and £250,000 received from abroad, and doubtless Paris
has contributed her quota,for the Bank of France lost 8,175,-
000 francs gold, while it gained 1,975,000 francs silver.
The Bank of Germany since the last report shows an increase
of 3,682,000 marks. The following indicates the amount
of bullion in the principal European banks this week and
at the corresponding date last year.

November 20, 1884, November 22, 1883.
Gold. Sitver. || Gold. Silver.
£ 2 2 £

Bank of England ........ 19.753,157] cceeenen... 22,062,197 venenn.on
Bank of France ..... .... 41,332,800{41,210.670||38.3 38,403| 10,372,656
Bank of Germany .... ... 6,686,000{20,658,000!| 7,073,750(21,236.250
Total this week .......... 67,971,957 61,868,670 |67,479 332/61,603.906
Total previous weck .. ..|67.818.791161,651,5721[67.321,141 61,202,409

The Assay Office paid $320,585 through the Sub-
Treasury for domestic and $1,329,356 for foreign bullion
during tho week, and the Assistant Treasurer lecewed
the following from the Custom House.

Consisting of— _
Date. Ahites: ol U.8. | Gold | Silver Cer-
: Notes. |Certific’s.] tificdtes.
Nov.14 $210,8(6 63 $5.000 $383.000, $%31,000 $58,00
¢ 15. 261,731 82 5,000 84,000 42,000 121,000
“ 17. 401,654 72 4,000 150,600 36,000 211,00
% 18 501,168 €1 8,000 135,000 135,002 223,000
“ 19 218,925 33 © 9,000 99,000 22,000 119.000
“ 20. 164,821 12 2,000 62,000 32,000 €9,000
Total 1,789,108 43 $33.000] $6G13,00¢] $301,000 $341,060

RELATIVE YIELD 5[7 ENGLISH AND AMERI.
" CAN RAILROAD INVESTMENTS.
Expressions of dissatisfaction by European investors in

our railroad properties continue unpleasantly frequent.

Our mail abounds with letters of complaints from corres-
pondents on the other side, telling of the losses incurred
by them in-the purchase of certain American stocks and
- bonds, and American bankers it would secm are in con-
stant receipt of similar communications. It is a sugges-
tive as well as instructive fact that the securities so called
which these unfortunate persons hold, are almost invaria.-
bly of a class which no prudent or conservative house on
this side of the water would have - bought themselves or
recommended their customers to buy. And this confirms
what we said two weeks ago that the poor results attend-
ing foreign investments in our propertics are to be ascribed
largely to the entire abandonment or‘neglect of the cau.
tion and discrimination observed in making sclections at
home. 7
Such instances, however, can not affect the general
question of investments in American railroad securities
Large promises and expectations mean everywhere, in
Europe and America, corresponding risks. Like other
countries, we have here various grades of investments—
some excellent, some good, some indifferent, some posi-
tively bad. If the investor, either American or European,
puts his money into a dubious enterprise, simply because it
offers the prospect of an unusually large return, he must
 take the risk which such an investment of capital involves,
and if he should come out with more experience than
money he hardly has good grounds for complaint. This
is well understood by moneyed men all over the world,
and nowhere so well as in Great Britain. Yet by a strange
fatality which would be inexplicable, were it not so

clearly the result of a lack of prudence and foresight, the
European investor places his money here in the most
unsubstantial and least promising of indertakings, and
when finally the venture is demonstrated a losing one, and -

Hhis money wiped away, he seems surprised, and gives vent

to the most bitter of criticisms.

We do not wish to be understood as arguing that in
making investments here the foreign investor should not
scek higher returns than he gets at home. On the con-
trary, we recognize that as the only reason why he should
go outside of his own country at all. Furthermore, it is
an undoubted fact that capital placed in American railroad
securities will yield a better return than in European
securities of the = same grade; and if the investor
would be content with receiving, not double
the amount ie now secures, but simply an additional one
to two per cent per annum, there would be very fow dis-
appointments. To illustrate how much better results we.
can offer, we have figured the yield per annum that a pur-
chaser would realize at present prices on the shares of five
of the leading English railroads, and shall compare this. -
further belaw with the yicld on some of our own shareg
of acknowledged standing. The British roads we have
taken are embraced in the following table. The prices, it
should be said, are of date Nov. & the latest to hand. The
dividends in each case mean thc amount actually paid out
during the preceding twelve months.

S ——

Last 75 Yield to

Compainiss. Stoci:, Dipidend *| DIISZZM Investor.

Per Cent ‘ . { Per Cent.
London & Northwestern........... £36,08:,388 7 | 103y 427
Great Western..... TR R, 1_8.351.106 B81¢ ; 1353 4'5)
Midland....oovveiiiivnieiiiene e, 206,428,079 5ig ! 12934 4 385
North EAstern ... aseeess sssson sovens 22,501,231 KPA 1583 - 488
Lnndon &, S )uth\\ estern........... 1t 45‘3,&8% g | 1279 441

% Average for vear of last t,wu soml annual payments.

Taking these as a standard, we find that the best share

‘properties- in England yield. the investor at current

prices from 4-27 per cent to 4-88 per cent per annum;
that is; subject to all the rvisks of a fall in divi-
dends as a result of bad business, one can net on
an average only about 4} per cent on first-class investments
in linglish railways. Now what would bes the roturn to-a
purchaser of United States properties of the same class ?
T'o answer this question, we have taken the stocks of six
principal companies, and computed the yield on the basis
of present dividends and prices. By present dividends we
mean the rate per annum of the latest quarterly or semi-
annual dividend declared. Thus the Pennsylvania we have
figured at G per cent, the last semi-annual declar ation hav-
ing been 3 per cent, thoughin the 12 months 7 per cent has
actually been paid, So the Illinois Central is called 8 per
cent, the extra dividend of 2 per cent last March (making
10-per cent for the year) not being considered at all. The
prices given are just 10 days later than thos» above, being
of date Nov 18. Followmg is the table. .o

. i Stock Rateof Market Yicld to
Companics, Outstond- |Dis ribut'nl " prica | Investor.
iny. . Per (.‘ml."‘, Per Cent.
Pennsylvasing . ..ooveuee vereennns 04,777,850 8 102 588
Hlinois Central......oooo. vuevu .l 29,000,000 bS] 1% ¢ 0684
Chicago & Northwestern........... 41,374,563 0 87Y 802
Chicago Rock Island & Pacific....| 41,960,009 7 11k 628
Chicago Burlington & Quincy..... 79,055,000 8 121 6'6Y
New York Centr: Al iiiainiiinnen, 80,428,300 6 8834 870
* On basis of last dividend dcc‘mcd
Here the yield is from 6 to 8 per cent. ~ Tho Pennsylva

nia returns less than any other, yet yields 5-85 per cent on.
the purchasing price. The TIllinois Central yislds as much
as (-84 per cent, the Rock Island 6:28 per cent, the Bus-
lington & Quincy. 6-:61. The Northwest, which has latterly
fallen very heavily in price, returns at 87} over 8 per cent
on the investment. With these as a type of our better

class of properties milar to those for England above, it
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“appears that the investor in the United States can on the
average get nearly 2 per cent more for his money. Of
course 1t will be said that the buyer here incurs the risk
of a further reduction in dividends, which is correct;
but so he does abroad—that is one of the peculiarities of

eome are greater in the Urited States, to he sure, since
we are so much dependent for our prosperity upon one or
two branches of industry. 'We are moreover an agricul-

distributed in addition to the-17 per cent in stock 62 per
cent in cash, an average of 6-888 per cent per year, and
the Pennsylvania 57}, an average or 6-388 per cent

Could the English investor have done as well as this in hig
own country ? '

But perhaps a fixed and not a fluctuating yield is.

desired. In that case capital will seek bonds or mortgages,
rather than shares. The question, then, arises, how do the

tural country, affected materially by the outturn of the
crops.. But if there is a possibility of a large falling off on
these accounts at one period, there is the certainty of an
equally large recovery at a subsequent period. Besides,
growth here is much moré rapid and pronounced, and can
be interrupted only temporarily, while in England the
limit for improvement is nccessarily confined within narrow
bounds. That is a circunstance in favor of all transpor-
tation enterprises in this country.

Much has been said of late of the competition of
new lines, and’ this no doubt is an unfavorable feat-
ure in the situation at the moment, but how long
will it be before its influence will be overcome? Its
effects now are so marked because of the general industrial
depression- which has existed for some time. The New
York Central, for instance, lost largely even before the
West Shore began to compete for its busincss. We are
suffering from that interruption to our growth which we
speak of aboveas being possible only temporarily. Suppose
now there had been no interruption, would the competition
of the West Shore have risen into the prominence it has,
and when the present period has been tided over, will not
the country find work enough for all the lines? The era
of depression is entirely exceptional and cannot at all be
accepted as a- guide to the future, when more favorable
conditions are surc to prevail. It is assumed that the
purchaser who buys now intends to hold his sccurities a
number of years, or possibly permanently, and that a tem-
porary reduction in dividends will not disconcert him. In
that event he would seem almost certain of profitable re-
sults, if we can judge by what has happened in the past.
Taking the American roads given above, subjoined is their
dividend record for nine years past.

Dividends Paid. 1876. | 1877.! 1878.| 1879. | 180. | 1881. 1882.| 1883.] 1°84.
Pennsylvania..........| 8 4 2 %6 | 7 8 814 8% 7
Illinois Central.......| 8 4 6 6 8 7 7 20* | 10§
Chic. & Northw.(com.)| ......| ...... 5 5 6 6 7 7 7
Chic. Rock Isl. & Pac.| 8 8 8 10 [+108%| 7 7 7 7
Chic. Burl. & Quincy.| 10 9 -8 8 |s2u44 | 8 8 8 8
New Y9rk Central....|] 8 8 8 8 8 8 8 8 T

* 17 per cent of this in stock.  + 100 per cent of this in stock. 420 per cent

of thig in sto: k. §Including an exira dividend of 2 per cent in March out of
earnings of 1883,

Here there are some marked variations in the different
years, but observe that in addition to their regular divi-
dends the Rock Island in 1880 paid a stock dividend of
100 per cent, and has since paid 7 per cent upon both the
lew and old stock; that the Burlington & Quincy paid a
20 per cent stock dividend in the same year, and has since
Paid 8 per cent; and that the Illinois Central last year
distributed 17 per cent in the stock of its leased road,
bearing 4 per cent interest, and on its own stock is paying
8 per cent. It is undeniable that these dividends cover a
period of prosperity hardly less exceptional than the pres-
ént period of depression; yet, taking the average of good
and bad years, what gratifying results we get. Suppose
A investor had bought either Pennsylvania or Illinois
Central in 1876, when both were paying 8 per cent, and
had held the shares ever since, would he have reason to
Tegret his action now ? Both dropped to 4 per cent in the

two countries compare in this respect? We will take, for

above. Starting with the English roads, we give below

the situation as regards the 4 per cent debentures of each
line.

' , Rate Market | Yieldto

Companies. Debentures. Per Cent. Price. Tnvestor.

Per Cent,
London & Northwestern........... %24, 88,404 4 121 3:30
Great Westerhe..oovueeeeneerrnnnn.. +,670,583 4 121 330
byt £ (o] £: 771 (HPR—— 16,622,101 4 120 313
No:th Eastern.... .... 12,0 5,875 4 150 313
London & Southwestern........... 6,204,760 4 120 318

Prices thus very closely approximate each other, and
the yield varies but little, being not above 331 per cent per
annum. Now see the result on American roads. We
have selected in each case some superior grade of bond of
large amount, either consol or 1st mortgage, and as the
bonds mature at a certain fixed date, we have in calculat-
ing the yield allowed for the extinction of premium at
maturity. Following is the table.

| Yield to
L . ! Amount Rate of Market | Investor.*
Companies. . U Qutstand- | Interest Price. | Per Cent.
iny. Per Cent.
Pennsylvania, consol. mort., 19035. £2:,760,340 (4} 12) 455
Itlinois Central (consol. mort. bds.

of New Orleans line, 1:51) ..... 11,432,000 5 105 477
Chic. & Northw., cons. mort., 1902’ 12,343,000 7 12634 483
Chic. & Rock Isl., 1st mort., 1917 ..| 12,500,000 6 12514 45
Chie. Barl. & Q., cons. mort., 1603.| 13,988,000 7 12834 474
N. Y. Cent. & H., Ist mort., 1903..! 8,000,000 0 130 468

* After allowing for extinction of premium at maturity.

The yield here is in sharp contrast to-that abroad. In
stead of 3} per cent as a maximum, we have 455 per
cent as a minimum, from which the yield runs up to 4-82.
These are all bonds of undoubted stability and value, as
is evidenced by the fact that the companies pay dividends
on their stock, and also by the fact that the yield is low
for this country where we look for 6 per cent return on
our money, and only accept less for a superior order of
investment. It seems clear, therefore, that even on the
highest grades of bonds the foreigner can secure nearly
1} per cent more than on the same gradesin Great Britain.
It is apparent, too, that in buying such bonds he incurs
no more risk than he does at home (the risk being at a
minimum on an investment of this class), and that if he is
lured away by cheap, speculative stocks or bonds, offering
an exceptionally large return, he has only himself to blame,
and the loss is to be charged not upon the whole body of
American investments, but rather upon a particular class,
which are in as bad repute in the United Siates as they
are in Europe,

MUNICIPAL INDEBTEDNESS.
The slight difficulty in the construction of the new
amendment to the Constitution of this State suggests
both the inconvenience of the brevity that is necessary in
drafting laws which are to be enacted by popular vote,
and which can be changed only by another prpular vote,
and also the ease and frequency of amendments in New
York. It might be said that it is as easy to amend the
Constitution of the State as it is difficult to modify the
national charter. On a cursory examination of the matter

Very next year, and Pennsylvania to 2 per cent in 1878 ;

we find that nineteen amendments, as voluminous in the

but putting the nine years together the Illinois Central has | aggregate as the original Constitution, have been made
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since that instrument was framed in 1846. Fifteen of
these amendments have been adopted in 1874 and the
ten years that have elapsed since that date, and the most
of them have been ratified by two, three. and even six to one.

As for the question whether or not the amount of the
sinking funds shall be deducted from gross debt, that is
a matter for judicial decision, hut the common sense of
the situation is so plain that one can hardly doubt what
that decision will be. If a man's own paper, bought by
himself before maturity, forms a part of his liabilities,
then the sinking fund bonds owned by the city of New
York ought not to be deducted from the gross debt.
Otherwise, they ought. It would be aqueer bankrupt law,
however, which should permit a debtor to include his own
notes, so purchased, among his liabilitics, and so to make
himself a creditor of his own estate, and “entitled to a
out of it. Almost every one is now ready to
admit that there is nothing in the principle of a sinking

fund beyond this: that it is a convenient method of paying

a debt gradually, and secures the appropriation, period-
ically, of a suflicient amount to meet the whole debt at
maturity. There is nothing magical about it, and not a
dollar of profit in the system. All the advantages ol it
can be realized just as well if the bonds be destroyed as if
they be retained.  And should the question that has been
raised become troublesome, the legislature can settle it by
to cancel their own bonds
in

a simple act authorizing cities
beld in sinking funds. Then the bonds will no longer,
any sense, forin a part of their respective debts.

The amendinent is a distinet step in a direction which
we must take if we would avoid great evils. Until within
a few yvears no restraint was anywhere put upon the cre:
tion of munisipal debts.  Tn most of the States, cities and
towns had {ull authority to contract such debts as scemed
to them expedient, and if there was any doubt, legisla-
tures prorptly responded to every petition for leave
issuc bonds  In the newly-issued Census volume (No. 7
it appears that Maine has the heaviest municipal debt in
proportion to the population of its cities of -any State in
the Union. Those who know the history of those debts
are aware that cnormous amounts of money were raised to
build railroads that have not paid interest on their cost.
and other sums to induce capitalists to develop water
privi'eges and erect factories. Two-thirds, in fact, of the
indebtedness of Maine towns was incurred for the purpose
of aiding railroads. In some parts of the country partial
or total repudiation of city and county debts has Leen
attempted in order to relieve the people from What
seemed to them an intolerable burden.

The recklessness with which money was borrowed by
counties, cities and towns reached its extent about the
time of the panic of 1873. Almost one half of the 632
millions of bonded debt owed in 1880 by the cities and
towns of the country having 7,500 or more inhabitants
was issued in the six yvears 1870-75, inclusive. The aver-
age was more than fifty millions a year. The average of
the four vears following that period was only thirty-two
millions.  An alarm as to the consequences of such whole-
sale debt creation had taken possession of the people, and
while in some Dbadly-governed cities there has been an
unnecessary increase of indebtedness, the tendency in these
last years has been distinctly In the right direction. For
example, the net debt of New York City will be. accord-
ing to the Mayor's recent letter to Mr. Lacombe, but a
little more than 90 millions on the 1st of January next,
against 109 millions in 1880, a reduction- of about one-
sixth in five years. DPublic opinion outside of the cities
has had much to do in bringing about the change. Illin-
ois. we believe, led off in the work of limiting municipal

to

imndebtedness as long ago as 1870. In its constitution
adopted in that year is a prohibition upon every municipal
corporation, great and small, in the State, to create any
debt which, including existing indebtedness, would exceed
five per cent of its taxable valuation. Pennsylvania fol-
lowed in 1873 with a provision against municipal debts
exceeding seven per cent of such valuation, with an excep-
tion in favor of cities that had alrcady passed that limit.
Maine adopted a five per cent limitation in 1877. Indiana
went still further in 1881, and forbade municipal debts in
excess of z/wo per cent of the valuation. >Massachusetts
passed a law several years ago establishing the five per
cent limit, and public sentiment there 1s so strong in
support of the measure that the act is as unrepealable
as if it were a part of the constitution. Numerous
States, at various dates, haye put a:stop to the practice
of municipal aid to railroads and other ecnterprises. The

recently-adopted amendment to the New York Constitu-

tion is, so far as its limit to ten per cent of the real estate
valuation is concerned, virtualiy equivalent to the Illinois
and Massachusetts five per cent regulation.
cation only to cities of more than 100,000 inhabitants it is
by no means so thorough a reform as prudence demands.
Indeed the temptation to extravagance for the sake of pro-
moting the growth of a city is greater in asmall place than
it is in a large one ; and heavy taxation is more burden-
seme upon small cmes than it is upon the popular munie-
ipalities,

‘We are aware that a meat deal is to be said <in favor of
the large public improvements undertaken by cities ; and
it is perfectly obvious that they cannot be carried out, in
many cases, unless the city can ncur a debt. DBut nearly
all such enterprises will suffer nothing worse than delay

and slowness of exccution from the restraint which expe-.

rience shows must be put upon cities, and in the hot rage
of every American city to be bigger than its neighbors,
the moderating effect of such provisions will be on the
whole beneficial. Second thought weuld have saved many
a tax-burdened community from much grief and sorrow.
It will do so in the future. Meanwhile the irrepressible

In its appli--

spirit of America will take care that no opportunity for'

healthy growth is missed. There will no doubt be some
inconveniences resulting from prohibitions that seem to
render it more difficult to seize the right moment for enter-
ing upon some large improvement, but these will be of
little consequence as compared with the security wlich i is
given against reckless haste and waste.

BALTIMORE & OHIOS EXHIBIT.

The report of the Baltimore & Ohio for the year ended
September 30, issued this week, is an interesting study. Init
we can, by analysis, trace the effects of the various and’
diverse influences to which the company has been subject
during the year. Being a leading trunk line, it suffered of
course from the unsatisfactory relations existing between
such lines, from the general demoralization of rates, from the ‘
intense competition for through business, and from the
depression characteriz'ing all branches of trade. But be-
sides that, the company has of late years enormously
increased its coal (bituminous) tonnage, and the effort of

rival systems to deprive it of some of this, as well as the .

competition between that grade of coal and anthracite,
was one of the features of the year. Then the company
has lines into Pittsburg’ and Western Pennsylvania gen-
erally, the great manufacturing district where depression
is especially pronounced, and where, therefore, . railroad
traflic would be most affected—more so, perhaps, than by '
the unsatisfactory state of trunk-line business, so called.
As o partial offset, however, to loss in this way, the

!
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company-has had in that district somewhat more mileage
and very much better falicities for tra,nsacmncr business,

- particularly in and out of Pittsburg.

The result of all these influences is seen in earnings
(on the entire system) about $300,000 less in gross

~and nearly a million dollars less in net than in the pre-

ceding year. The small loss in gross earnings is evidence
that the volume of traffic has been maintained, while the

increase in expenses despite the diminished gross earnings

is to be attributed chiefly to the lower rates realized, but

~ partly also to heavy expenditures for renewals, betterments,

&c., on many of the divisions. Dropping for a moment
the discussion of the causes that have led to this large loss
of net earnings we may say that according to the report

‘the company has nevertheless: been able to contribute to

surplus fund $1,940,316 during the year, raising the total
of this fund 'to $47,703,796, which represents that amount
of money invested in improving, enlarging and extending
It will
surprise some that the sum contributed to the fund in this

last year was actually $84,495 more than in the year pre-

ceding, notwithstanding the contraction of nearly a million
dollars in net income. The report furnishes neither bal-
ance sheet nor income account, but the explanation is
found by reference to the statement for 1882-3, where we
are told that the surplus in that year was made up after
charging off. $854,846 loss incurred on account of the
Marietta & Cincinnati Railroad. Of course, no such item
appeared this year, and the decrease in net earnings was
therefore offset in that amount by this fact. The company
paid the usual 10 per cent dividends, and if we call the
$1,940,316 surplus as so much additional that might have
been distributed, the earnings for the year were equal to
23 per cent on the $14,792,566 stock outstanding.

As illustrating that the volume of traffic was main.
tained, and even added to, during theAyear, we have cer-
‘ The traffic statistics
furnished by the company are always meagre, but we are
informed that the tonnage of through merchandise east
and west reached 2,275,252 tons in 1883-4, against
2,108,325 in 1882-3, an increase of 166,927 tons, and a
total larger than ever before reached. Indeed, the gain
in this traffic has been uninterrupted year after year, and
very decided too, so that the 2,275,252 tons of the prescnt
year compare with only 435,207 tons in 1871. This
expansion lbas followed from the expansion of the com-
pany’s system of roads—into Chicago, into Pittsburg, &ec.
But the coal traffic also shows a further growth, and this,
too, in a period of great depression. The tonnage of coal,
coke, &c., aggregates 6,392,675 tons, against only 5,668,383
tons in 1882-3, and but 3,390,975 tons in 1 878-79
Thus there has beon an increase in the past year of 724,292
tons, which is all the more remarkable that on the Pittsburg
division there was a loss of 244,434 tons, so that the gain
on the other divisions: must have been near to a million
tons. Closer examination reveals that the bulk of the
increase occurs on the main stem, which has raised its
total from 2,581,557 tons to 3,268,521 tons, an augmen-
tation of 686,964 tons. We have already referred to the
fact that the company had to meet the competition of

Tival lines on this traffic, and the report states that vigor-

ous measures were taken to protect the coal interests of
the road in Maryland and West Virginia, by meeting all
cuts or ‘rebates made by the Clearfield region in Pennsyl-
vania, “even though the rates were low and in some cases
It is this policy chiefly that has brought
about the large increase on the main stem, after very
heavy additions in previous years and despite great indus-
trial depression, and it is to be noted that of the 686,964

tons increase on. that stem 0{2,051 was in the deliveries at
Baltimore, which amounted to 2,227,352 tons, against only
1,654,821 tons in 1882-3. In the increase in production
of bituminous that this large movement
anthracite coal carriers may find one reason for the dimin-
ished demand for their own article of coal.

The passenger traffic of the road seems also to be

are the largest on record. The
the previous year is only $56,400, but the total of
the earnings is now $2,076,684, against only $1,379,990
in 1880.
steadily losing. 'We mean grain. After having delivered
29,622,895 bushels of grain at Baltimore, in 1878-79, its
total in the late year was only 11,553,052 bushels. The
company gets most of its grain traffic from the Ohio
Valley, where the crops have not been particularly good
for several years past. In 1881-2, when they were a com-
plete failure, the deliveries by the road were even smaller
—namely, 8,343,240 bushels. The next year they were
somewhat better, but last year they were again poor. In
the present season the yicld has been very good, but this
could count in the year ended September only for two
months, Angust and September, and only on one of the
cereals, wheat. Iive stock tonnage has followed the
course of the grain movement, and also shows a much
smaller aggregate than in previous years. In lumber, on
i the other hand, as in coal, there is a steady gain, which
bad tiraes have not as yet checked. Thus the character of
the company's traffic has undergone very important
changes. The following is a comparison of the items of
traffic mentioned, for five years.

- |
1870-80. | 1880-81. | 1s81.82. 188283 | 188384,

Coal& c’kecar’d (t'ns) | ! l

On main stem ...... 2.255,146 2,180,608 2,521,228 2,631,557, 3,268,521
Of which for com- ' |
PALY's Use...... 423,256 421,521 386,826 409,695 439,912
on l’x(tsb;ufg Div..! 1 ‘..1.200 1,980,102 2,447,749 2"103’”05 2,157,696
On Trans-Ohio Divs 312,454 378,91 70 678,041 681,606, 960,458:

Total. ccsoonmeosess| 4,888 5.)() 453)0’7 5,647,016 L,()bb 383 6,392,675

Carried to Baltimore.

FIOUT .........bbls.| 593992 959,583, G07,033| 701,935 717,238
Wheat. ....... bush. 16,409,300,12,572,332] 6,686,814 6,633,145 6,415,550
CON. .. ....bush. 8,510,456] 6,728,287 591,719;

4,935,900 3,472,940
Total grain of u‘.l? | '
kinds...... bush 25,962,696(20,329,85% s,:;.x:‘.,‘zw:1-2,770,392;11,553,052
Live stock....tous.| 163,454 115,85 82,234 00,530 82,187
Lumber ....... tons.| 54,530 70,003 95,266, 93,352/ 107,398
Through merch'd’se,’ i ' |

Ea t& West.tons., 1,980,397( 2,014,110° 2,043,227 2,703,325, 2,275,2 2

With these preliminary remarks as to the trafiic of the
system, we will be better able to understand the fluctua-
tions in the carnings of the different divisions. There is
aloss of §300,000 in gross and $1,000,000 in net, as
already stated. What division or divisions have made the
loss ? Beginning with the main stem, we find that the
decrease in grossis only nominal, $73,000. Thisat firstsight
seems surprising, for trunk-line business has been notori-
ously bad. - But the gain in coal traffic. we have seen, has
been extraordinarily large, and this no doubt offset the
loss in other items of traffic. The fact that this coal traffic
had to be carried at very low rates. and that through
freight also commanded poor figures, would account for
the augmentation of $121,560 in expenses, which, with
the decrcase of $72,881 in earnings, gives a loss of $194-
441 in net. On the Parkersburg branch, which is simply a
link in the through line to St. Louis, we may suppose the
result uninfluenced by the coal traffic, and there we find a
loss of §95,364 in gross (about 13 per cent), and $118,338
in net. DBut it is the Pittsburg division (Pittsburg & Con-
nellsville line) that accounts for the greater part of the
loss which the system has sustained. This is brought out

in the following instructive and useful table, showing the
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~earnings and relative profitableness of each division of the
" entire system for five years. .

1879-80. | 1880-81. | 1881-82. | 1882.83. | 1883-84.

Main Stem (Balto. to

' Whling and Br'nche.)- $ $ ] $ $
Gross earnings........ 11,229,880/11,122,260;10,5656,570{11,579,839/11,506,958
Expenses.... .c....... 6,056,899| 6,275,644 5,983,626 6,147,656| 6,269,216

Net earnings...... 5,172,981| 4,816,616| 4,572,944| 5,432,183| 5,237,742
- Washinglon Branch '
(Relay toWashington)--
Gross earnings «...... 314,406 353,570;  354,336] 546,505 335,944
Expenses (partial).... 67,909 *160,037 133,103 124,257 155,613

°  Netearnings...... 240,497 193,633 221,253] 222,248 180,331

Parkersb’g Br.(Grafton l
to Parkersburg)— .

-Gross carnings........ 860,160 712,158] 624,665 738,527 643,163
Expenses ccce.........| 488,331 (539,736[ 516,594 478466] 501,440
- Notearnings...... 371,829 72,422? 108,071 260,061 111,723
Cent. Ohio Div. (Bellair '

to Columbus)—
Gross earnings........ 1,008,566] 1,006,025 987,402 1,103,839 1,169,773
EXDENses. coveessssscas 692,112! 777,758 672,470, 716,050; 793,135
Not carnings...... 311,454 228,267|. 314,932 887,789 876,638
Rental (35 por cent of
gToss carnings) ..... 351,248 852,100 815,501 386,343 409,420

Deflcit . cuss s eeeeecfdef. 39,794 1A£.123,542(def. 30,(353 8111'1).1,4-16[(101’. 32,782

Lake Eric Div.(Newark
to Sandusky)—

Gross earnings. ....... 847,222 899,792 940,769 999,128 1,016,508
Exponses.............. 638,368 787,418 706,068 707,317, 754,808
Net oamiugs' ...... 208,854 112,374 234,701 201,781 261,700
sRONLAL. .o vuessswsiz onen 189,350 191,350 194,350{ 194,330} 199,350
Surplus............ 19,504 def.81,976 40,351 97,431 62,350
Chic. Div. (Chic. Junec.
0., to Chicago, Ill.)—
Gross earnings........ 1,0648,991] 1,638,662 1,692,007 1.878,167] 2,046,881
Expenses............. . 982,320| 1,185,592| 1,215,600/ 1,304,661| 1,557,893
Net carnings...... 566,674 453,070 446,407 573,603] 483,988
TaxXeS..cceuueennennn.n... 53,754 46,871 47,815 48,013 60,569
Remainder...... .. 512,920 406,199 398,592 525,490 428,619
Int.on £1,600,0001'n £ 391,031 391,016] 886,837 388,937 390,951
. Surplus..... S weweie 121,889 15,183 11,7551 136,533 37,665
Wheeling Pitts. & Balt.
-(W’[wel'q toWash.Pa.)-
Gross earnings........ 50,380 53,507 59,380 72,091 141,896
EXpenses..eee........ 41,786 52,463 58,229 40,070 128,275
Net earnings...... 8,594 1,094 1,151] 32,021 13,621
Pi!tsh. Southern(Wash-
ton, Pa.,to Pittsb'rg.)-
Grossearnings........| ____....l ... ... 43,788 112,125
Operating expenses ..| ... ... T eeee 35,337 95,457
D (L A reeee senansaill  Sememee 8,451 16,668
New'rk Som.& Straitsy
(N'w'rk,0 ,to Sh>wnee)- . : |
'Gros_s CATNINGS .caeeeo.l 221,610 177,307 188,937 164,781 168,533
EXpenses......cee..... 136,390 135,75¢ 175,859 145,269 167,775
- Neot carnings...... 88,259 41,54¢ 13,0780 19,512 758

Pitts.& Conn'llsv.(Dit's.

to Cumberland & Br's)-

Gross carnings........| 2,088,482 2,600,518| 2,979,7890| 2,813,172 ©,004.827

Exponsos.............. 1,226,655| 1,376,075 1,437,664| 1,334,897 1,252,695
Net oarnings...... 1,011,827| 1,724,473 1,542,125 1,478,275] 1,012,152

Interest .ccooeennn.. .. 678,858,  €78,838 cm,smi 681,725 683,493
SUrplUS. ...ooeeens | 332969 415,615| 63,318] [796,650] 558,630

Tot of alllines op'vat’d-

Gross earnings.. ..... 18,317,710{18,463,877| 18,383,875/19,739,837(19,4 36,608

EXDOnsos. ............. 10,330,770, 11,300,47¢ | 10,929,213/ 11,034,014 11,676,307
Net carnings. ..... 7,986,970 7,073,30¢| 7.151,662| 8.703,823

7,760,301

* Includes large amonunts spent for improvements, &e. )
1 Includes $10,000 paid in settloment of accounts.

£ # This item is charged to the intorest account of the Main Stenn,
¢ Out of this $156,374 was paid for construction of double track.
# Out of this $503,213 was spent for additional double track, &e.

It is not surprising that this Pittsburg division sheuld
have lost so largely in both gross and net—the decrcase in
the former is $518,345, and in the latter $436,143. As
already remarked, this division runs through the manu.
facturing district of Western Pennsylvania, and it is there
that the existing depression is particularly felt. The coal
traffic alone on this division suffered a contraction of
244,434 tons, as we have seen. But not only has the
volume of traffic declined, but rates also had to be mate-
rially reduced, which of course would raise the ratio of
operating expenses., Fesides this, however, business was
jnterrupted by floods in February and March, causing

'damages the repairs of which entailed large additions to

the expense account. In contrast to the loss of earnings
on the Pittsburg division is the gain on the Chicago divi-
sion, which however is turned into a loss of $84,000 in net
earnings by a heavy augmentation in expenses. That this
division (which above all others would be unfavorably
affected by the unsatisfactory state of trunk line busi.

ness) should report larger ecarnings, appears somewhat -

singular till we recollect that through the opehing of the
Pittsburg Southern the Baltimore & Ohio was (as men.
tioned in our review a year ago) afforded an entrance into
Pittsburg from the West, which it did not previously pos.
sess, and this no doubt proved advantageous not only to
the Chicago division, but also to the Central Ohio and
Lake Erie divisions. It is certain that both these latter
divisions, like the Chicago Division, have larger gross than
a year ago. The loss in net no doubt follows from the
lower rates that had to be accepted. On the Pittsburg
Southern the result has no particular significance, since
the line is merely a small link in the new route to Pitts-
burg, and the same may be said of the Wheeling Pittsburg
& Baltimore, but on the latter the decided increase in
business can be taken .at least as evidence that there has
been some growth of traffic as a result' of the opening of
the new route. ,

Though net earnings are a million smaller than last year,
with that exception, and except also the year 1879-80, they
are largerthan in any previous year. They are, for instance,
$300,000 greater than in 1881-2, $700,000 greater than in
1880-81, and $1,200,000 greater than in 1878-79. This im-
provement has been possible only hecause of the extension
of the company’s system in various directions, which, as is
known, has been very judiciously done. There was a
time when the company’s policy in this respect was called
into question, but the results have justified it. Not to
speak of the immense additions secured thereby to the
business of the main stem, almost all the new extensions
have become self-sustaining; indeed some of them are con-
tributing large profits to the parent company. Thus the
Pittsburg & Connellsville, notwithstanding the large dim-
inution in its earnings the past year, yet had a surplus of
$358,000 above interest charges. The Chicago division
has for many years been able to- take care of its
own interest. The Central Ohio division and the
Lake Erie Division, when taken together, also entail no loss,
the deficit of the one being offset by the other’s surplus.

As bearing upon the future, it is to be noted that
the same policy of providing new avenues of trade is still
being carried out. We have already alluded to the Pitts-
burg Southern having furnished an entrance into Pitts-
burg for points in the West like Chicago, Sandusky, &c.
By the opening of the Cincinnati Midland (from Columbus
south) the same road will be made serviceable for supplying-
an outlet to Cincinnati and St. Louis, and thus the whole
Southwest will be brought into connection with Pitts-
burg over the Baltimore & Ohio system, & connection
which that system has lacked heretofore. Then the Bal-
timore & Ohio has come into very close relations with the
Pittsburg & Western (which lately leased the Pittsburg
Cleveland & Toledo) and this will not only open up to the
company the territory covered by these lines (between
Pittsburg and TLake Erie) but will supply very direct
routes to points like Cleveland from Baltimore and Wash-
ington. Furthermore, the distance to Chicago and other
Western points is to be shortened some 25 miles by the
building of the Ohio & Baltimore Short Line between Con-

nellsville and Washington, Pa.  Finally the company’

line between Baltimore and Philadelphia is being rapidly
pushed forward, and according to the report will be com-
pleted by July next if the winter is not severe.
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BRITISH FEDERATION.

The idea of DBritish Federation, about which we have
written several times, begins to find practical development.
‘A Conference composed of delegates from the different
colonies and of some of the more prominent statesmen of
Great Britain is now in session in London. Papers have
been read giving full accounts of the trade, resources,
population, condition and prospects of the different colo-
nies ; and the members of the Conference have, as the
result, become familiar with the kind of material out of
which the federated British empire, is to be constructed.
At the meeting held on Tuesday the first really practical
step was taken in the way of giving effect to the idea.
Provision was made for.the formation of a league whose
object should be the securing of the permanent unity of
the empire, without interfering with the existing rights of
the local parliaments in regard to local affairs, the com-
bining on an equitable basis the resources of the empire
and the maintaining of the common interests, together
with organization for the defence of the common rights.
As an initial step, this is perhaps all that is necessary. It
is probably all that was possible in the circumstances.
The arrangement is cautious and well worded.  Such a
state of things realized to the satisfaction of all parties

most desirable consummation.

It is evident that there are many reasons why Great
Britain should desire such & union. The ruling classes in
the United Kingdom have never forgotten the lesson
which was taught them by the secession of the American
colonies. The same blundering policy has ever since been
studiously avoided. The desire is strong that the colonies
remain in connection with the mother country; and every-
thing is done to make that union agreeable. If any of the
existing colonies should choose to retire, it will not bhe
because of undue or coercive influence exercised by the
Imperial Government. A British colony, in fact, enjoys
advantages of a very exceptional kind. It has all the
benefits of freedom and self-government, without being
burdened with the naval and military expenses which are
It is natu-
ral, also, in view of the changes which are taking place in

colonial movements on the part of I'rance and Germany,
that the British Government should desire to tighten the
bonds of union. In times of peace the parent wishes to
have the trade of the children ; and in the event of war,
she wants their aid.

The desire for uhion is likewise not all on one side.
Evidence is abundant to show that the spirit is strong
both in the Dominion of Canada and in the Australian
colonies. It is not, however, so easy to see in what way
federation would be a gain to the colonies. They have
already all or almost all they could expect from a federal
union, and whatever they have in the shape of advantages
they have them at less cost. There is something grand in
the conception of a confederated British empire, in which
the colonics would be on an equal footing with the mother
country. But such an arrangement is not to be brought
about without money and without price to the colonists.
Confederation, with all its accompanying rights and privi.
leges, will be attended with its obligations and responsi-
bilities, and the ultimate desire for incorporation in the
federal union will depend very much on the character of
these obligations and responsibilities. If there is to be no
gain to the colonists—if, on the contrary, there is to be
sacrifice without any corresponding benefit—the pre-
sumption is that colonial ardor will cool considerably

Then, again, if the colonists are to bear their share of
the expenses of the federal empire, it is natural that.
they should seek representation in the federal councils.
To give them a place in the British Parliament would
imply a radical change in . the entire government
machine. It ig difficult indeed to conceive of the

colonis®s in the British Parliament without something like
a preliminary revolution, and we do not believe that will
bo attempted. A suggestion which seems far more
feasible is that, in addition to the existing Parliament tc
attend to British affairs, just as the separate colonial par-
liaments attend to the affairs of the respective colonies,
there should be an Imperial Parliament with certair
powers of sovereignty. Some such idea as this would
scem to be the only possible basis of union ; and yet, as
soon as suggested, it presents so many difficulties that the
scheme looks very formidable. Now, however, that the
proposal has been submitted to a rapresentative committes
to formulate a plan, its results will be anticipated with
interest.

Donetaryi@onomercial English Zglzmé

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXQHANGE AT LONDON—Nov. 7. EXOHANGE ON LONDON
On— | Time. Rate. Lotest | rime, Rate.
Amsterdam.| Short. |12 23 2123 |[Nov. %[ Short. 12'16
Amsterdam.| 3 mos. [125 @125 || ..... .
Hawburg.. . a8 2062 @20066 |[Nov., 7|3 mos. 2044
Berlin ...... & 20063 @20°67 |[|Nov. 7| B8hort. 2044
FFrankfort... ¢ 2063 @26°67 ||Nov. 7 ‘o 2044
Vicnaa. ..... . 12:363;212:383; |Nov., 7 4 12:20
Antwerp. .. ¢ 25'55% 225583 |Nov., 7 4 25 30
Partig. .o sess ¢4 2545 @25'50 |[{Nov. 7{Checks 2327
Parls:.cs veas Checks|2525 @25'30 ||Nov. 7|3 mos. 2521
St. Petersb g| 3 mes. 2113241 Nov. 7 o A | S
Genoa.. ..... o ‘25'(3'.’.19'?1)25'6719) S ewam B eswess
Naples.... .. L 256213225671 same f|  sswess
Madrid...... ¢ 4633@461g Nov. 7|3 mos. 4760
Cadiz.... ... i 4632 16g S
Lisbon.... .. L 51% @313 -
Alexandria..| .... |  ....ee Nov. 5; 3 mos. 9573
Constant’ple] .... |  ...... Nov. 7] 110°v0
New York...'60days 418341249 Nov. 7:Cables. 4:84
Bombay .. ../dem’nd 18 7318d Nov. 7 * 18. 714ed.
Ca cutta..... o 18. 731¢d Nov. 7] ¢ 18. 73g0d.
Hone Kong.| cws: |  eseses Nov. 7|4 mos. 38. Bda.2
Shanghai....|1 .... | ..., Nov. 7 ss 48, 118d.

[From our own correspondent.]
LoNDoON, Saturday, Nov. 8, 1884,
The Bank of England rate of discount was advanced on the
Gth of October from 2 to 3 per cent on the 27th to 4 per cent,
and on Thursday this week to5 per cent. The state of the
Bank account has been as follows during the last few weeks,
as far as the bullion and reserve are concerned.

. Bank

Bullion. Reserve. Proportion. rate.
October 1............. £21,799,392 £11,269,932 38 per cent. 2
October 8.... ... e 20,974,828 10,473,078 3¢7g per cent. 3
October 16........ .... 20,489,479 10,280,819 3514 per cent. 3
October 22.... coe..... 20,565,017 10,614,127 363% per cent. 3
October 29. .+, cososwes 19,832,200 10,062,009 355 per cent. 4

November 6........... 19,298,157 9,517,237 343z porcent. 5

The above figures show that in the course of six weeks the
supply of gold has declined from £21,799,392 to £19,298,157, or
to the extent of £2,501,235, while thereserve of notes and coin
has been diminished by £1,752,695, viz., from £11,269,932 to
£9,517,237. The proportion of reserve to liabilities, which was
38 per cent on October 1, is now 3414 per cent, being a reduc-
tion of nearly 4 per cent, and the Bank rate has been raised
from 2 to 5 per cent.

These changes have led to animated discussions, and it has
naturally been asked if 5 per cent will be adequate, or if 6 per
cent will be necessary in order to check the outflow of gold. It
is quite obvious that with so small asupply of that commodity,
and with so diminished a reserve, prompt measures had become
necessary, and the advance in the Bank rate of discount from
2 to 5 per cent in so short a period indicates, in a very strong
manner, that the Bank authorities have exercised their power
without much hesitation, and indeed with much judgment.
Uncertain as the prospect is, it may now be asserted that there
is some increase of confidence, though no great hopes are
entertained of a very brilliant future. The close of the year is
now o near, and so large a proportion of the winter trade in
manufactured goods has been arranged, that only hand-to-
mouth purchases are possible, It is said, and we believe with a
great deal of truth, that there are an unusually large number of
arrangements or compromises being made in mercantile circles,
and more especially in ‘¢ Mincing Lane ” or in the grocery pro-

duce department. The only consolation to be derived from this
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is that an easier as well as less expensive process is attained, by

which a new beginning can be made and a sounder condition
of things brought about. The very fact, however, that com-
promises, numerous, and in several instances important, have
been effected, argues that it would be injudicious to extend
credit too rapidly, as another period of difficulty would soon
be the result. This is not likely to be the case. The existing
crisis, or whatever it may be termed, has already been a long
and distressing one. It is a very common belief that rapid
means of communication, such as exist at the present time,
have averted serious difficulties ; but although those means of
communication have, in that sense, been most advantageous,
they have kept fresh business largely in check. Instead of
calling their creditors together with a view to an immediate
settlement, the majority of firms who have suffered losses,
being able to ascertain at a brief notice the extent of the remit-
tances they are likely to receive, have been placed in the posi-
tion of making such arrangements as will enable them to meet
every obligation and maintain, in a satisfactory manner, their
credit. In order to do this time is required, and hence the
protracted period of inactivity. .

The money market has been very unsettled during the week,
but yesterday and to-day reliable rates for discount accommo-
dations and for short loans have been quoted. The export
demand for gold having perceptibly diminished, there is more
confidence, and there seems to be an impression that 5 per
cent will not be exceeded..

The following are the plesent prices for money

N Open market rates. Interest allowed
’é for deposits by
X Bank Bills. Trade Bills.
London -§ l Joint Disc’t Hse
& | Three l Four ‘ Six ' Three ‘ Four | Sixz | Stock | At |7to 14
- MonthsiMontha Monthsll\[om}w Months@[onths Banks. Call Days.
Oct. Si 2 K%@ —!2‘:{@ |3 @ — 2@ — Z/é@ == 3%@ - 1 91 1 -1
“ 108 240 — 3 — 3 @ — 2%@ — 8143 —|31{aRg| 2 1342 -2
“ 173 |20 — 263 —|3 @ —3 @ — 348 —3%aMs| 2 | 1%[2 -2
“ 24|18 |2%@ —. 3 @—3}/@—8%@—3%@3%3‘6@—— 2 132 -2
“ 314 [34@ —'84@ —'4 @ —3%@ —4 @ —44@ —| 8 2413 -3
Nov. 715 [t1i@ald 4inom 8%¢nom 433416 436@ —4 @ —!| 384 | 316334

The following return shows the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair 2d quality,
and the Clearing House return for the past week, compared
with previous years:

1884. 1883. 1882. 1881.
2 2 2
Circulation........... 23,530,920 235,693,675 2 ).-9’) 200 26,109,510
Public deposits ...... 4,170,452 4,209,643 2,510,323 3,010,953
Other deposits.... ... 23,597,475 23,587,541 23 ‘2‘)1 300 23 572,587
Governm’tsecurities. 13,709,993 13,679,008 11 231, 1057 13.595.014
Other securities...... 23.357.160 19,822,153 22,‘.‘58.340 20,471.312
Res’veotnotes & coin _ 9,517,237 12,136,563 9,712,012 10,367.829
Coin and bullion in
" both departments.. 19,295,157 22,080,243 20,257,212 20,727,369
Proport'n of reserve ;
to liabilities....... 3130 4333 371 38%
Bank rate............ 5 p.c. 3 p.c. 5p. . Sp.e |
Consols..ccoeennn.... 1007g 1019, 1027 ‘ 10653
En . wheat, av. price 324, 3. 40s. 33. 40a. 11d. 463. 94
. Upland cotton.. 37z, 6d. 631ad. 63g 1.
No. 40 mule twist. ... 91ad. 93 4. 10d. 1014,

Clearing-House ret’n. 131,296,000 97,717,000 102,380,000 102,539,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows: '

November 6. October 30. October 28. October 16.
Rates of
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. |Market | Rate. |Market| Rate. |Market | Rate. | Market
PariS ceeeeveceees. 3 254 3 234 s 23y 3 23§
Berlin......cev... 4 3Y 4 1% 4 814 4 81
Frankfort........ 4 334 4 814 4 33¢ 4 834
Hamburg ........ 4 314 4 834 4 3% 4 34
Ameterdam 3 3 3 3 S 234 8- 234
Brussels..... s 4 334 4 34 8 234 8 234
Madrid .......... 414 413 414 414 414 414 414 alg
Vienna .......... 4 4 4 4 4 4 4 4
St. Petersburg.. ] 6 6 6 6 6 8 6
Copenhagen. ... 4 4 4 4 4 4 4 4

In reference to the state of the bullion market, Messrs.

Pixley & Abell remark:

Gold—During the week there have been almost daily withdrawals for
New York; the total so disposed _of amounting to £218,000, against
which thu Bank has bought £35,000 in Australian sovereigns. The
Bank rats having this day hcu\ altered from 4 to 5 per cent, it is
improbable that more gold will be taken, unless purchased in the open
market. The sole arrival is £9,5.10 from Br: 1zil.

Silver, owing to the total cessation of husiness on Iudmn account, has
fallen away fmm A0d. (onr quotation last week) to 204 -., whic i we
quote as tliis day’s price. The only arrival has been £11, 600 from New
York. The *Ncpau)” has taken £15,000 and the “Cly de” £12:4,000 to

'the East.

There
The P. & O. steamer sailin 3 this day has taken

Mexican dollars are entirely nominal, at last rates quoted.
have been no arrivals.

- £76,299 1o China and the Straits,

The quotations for bullion'are reported as follows:

Price of Gold. Nov. 6. [ Oct. 30. Price of Silver. Nov. 6 Oct. 3.
8. d. 8. d. d. d.
Bar gold, fine.. oz.| 77 9% | 77 9% || Barsilver.fine..oz.| 50} 5018
Bar gold, contain’g. Bar silver,contain- )
20 dwts. silver.oz.| 77 11 T 11 ing 5 grs. gold..oz. 5034 5074
Span. doubloons.oz.| .,...... ... || Cake silver. ...oz. MY 541¢
S.Am.doubloons.0z | ........ ) Liiiial. Mexican dols.. 50 RN

The movements in the precious metals hcwe bean as follows:

To and from all Countries. To and from United States.
D. — e
aoL 1852, | 1883. | 1894. | 18s2. | 18S3. | 1884,
Gre it in'_;_ 5 - £ £ £ | g
, Impo‘rlttsziggt(()lct. ...|. 933,902| 552,700/ 623,928 74,60z 886,383 155916
Imports in 10 mos. 13,501,565 6,961,169: 9,721.820. 7,750,507| 2.475,098 7,142,677
Exports in Oct. . "486 380 1,116,675; 1,551,022 ..... .. 224, !()()1 t’uo €50
Exportsin 10 mos. [10,931,868! 5,586,370 10,492, 300 83,130] 685565 1,680,441 -
SILVER.
[mports in Oct.. 704,238 970,802] 653,083]  67.9i2] 383063 155108
Imports in 10 mos.| 7,454,220/ 7,861,444/ 7,941, 86/ 1,081,024, 2,467,39¢ 2,077 2»7
Exports in. Oct....| 842,372 92') 804’829 B10] aassnaes |
Exports in 10 mos.| 7,676,448 7,713,385’ 8, 761,065 2_5_.15_201 "48,850] 8, <4z
The exports of silver to British India were:
1882. 1883. 1881.
In:-October.. coaieeieenenacnsan £650,550 278,173 £166,408:
In ten MONtHE ..usvesss sueve s 5,286,287 5,370,322 6,734,818

Tenders were received at the Bank of England on Tuesday
for £1,635,000 Treasury Bills, the whole of which was allotted
in three months’ bills. Tenders at £99 6d. will receive about 51
per cent, and above in full. The average rate was £3 14s. 17,d.
per cent.

Tenders for the Melbourne Tramways 414 per cent loan for
£500,000 were opened at the Commercial Bank of Australia on
Thursday. .They amounted to £310,000, at prices ranging from
£100 to £103 10s. The balance was afterwards taken at the
minimum price. :

The Board of Trade returns for October and the 10 months
ended October 31 were 1ssued yesterday. They are not of an
encouraging character. The imports exhibit-a considerable
diminution, owing to the comparatively restricted importations
of wheat and other cereals, and there is also a falling off in the
exports of about three quarters of a million sterling. There is
a large decrease in the exports of Colonial and foreign wool to
France, but a decided increase in those to Holland and Ger-
The following are the totals :

many.

1882, 1833. 1884,
Tmports in Getober....... £34,152,015 £35,833,755 £31,097,132
Tmports in 10 months ...." 341,529,992 35,125,154 | 325,958,226

20,414,162

Foxports in October...... %o 20, 577713 21,138,839
197,383,259

Exports in 10 months.... 203, 012 657 200,803,94«
Exports of Colonial and foreign merchandise:

1882, 1883. 1884.
In OCEOPAT warenevamons sune £6,260,000 £6;,672,000 £4.758,654
In 10months.............. '56,821,000 51,513,000 53,158,916
_ The following are some of the leading items :
IMPORTS.
e elobe - ———  ——-=-Ten months.---——
Cotton— 1883. 1R81. 1883 15834,
From Uunited States.cwt. 328,725 847,251 8,447.083 7,890,974
All quarters....... ..cwt. 532,463 1,023,049 11,851,3Lt 11,754,4:3
Wheat—
United Stateg—
Atlantic ports..... cwt. 1,169,807 973,878 11.958,933 12 888,045
Pacific ports.......cwt. 359,392 6',955 10,955,097 7,536,022
All quarters......... ewt.6,225,903 3,320,636 56,116,178 41,525,743
Flour—
Un‘ted Btates............ 1,057,291 830.€97 9,542,247 8 521,325
A arterss e s sameres 1,506,198 1,243,442 13,751,610 12,604,516

EXPORTS TO UNITED STATES
Cotton piece gomis..yds 4,382,200 3.135,100 ’»3 )Sf‘,300 47.361,000
Linen piece goods.. yds.6 74J 360 4,311,800 65,557,600 61,141, GO0
Woolen fabries...... yds. . 353,100 000,800 4,619,100 4 ()3‘.!,100
Worsted fabrics..... ydi 4 18&,700 2,145,700 ‘%O,nlb, SIVIV} J.,3 6,300

The arrivals of home-grown and foreign wheat, although
less liberal, have been more than adequate to our requirements,
and the trade has in consequence remained dull, with a down-
ward tendency in quotations. The quantity of wheat and
flour afloat to the United Kingdom, not including Baltic sup-
plies, is reduced to 1,720,000 quarters, being about 102,000
quarters less than at this period last year. The increasing
visible supply in the United States (it being telegraphed thi®
morning as being 34,300,000 bushels) is undoubtedly exercising
considerable influence in depressing the trade. During the last
few days a moderate quantity of rain has fallen throughout
the country, and substantial benefits are likely to be derived,
as we have had an unusually protracted period of dry weather.
There is very little Indian corn on offer, and prices are in con-
sequence maintained, but the quotation is still a very moderate
one. This is due, to some extent, to the fact that there are
ample supplies of English and foreign barley offering at very
moderate prices.

The following return shows the extent of the sales of home-
grown produce in the 187 principal markets of England and
Wales during the first nine weeks of the season, together with
the average prices realized, compared 4vith the corresponding
period last s=ason ; .
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. R :
‘ SALES. , In our report of the dry goods trade will be found the im-
Wheat e GIED3D 604700 41708 19901 | POTts of dry goods for one week later, '
B;.u.my‘::::j_‘_'.'_'_'.f.j: T3S 603 393 331378 231,593 Th.e following is a statement of the exports (exclusive o
Qi e rnmsvcervess . 97,143 143.332 41,213 49,926 | specie) from the port of New York to forecign ports for the
AVERAGE PRICES. week ending Nov., 18, 1884, and from January 1 to date:
1S3 L. 1823. 1832. 1331. ' EXPORTS FROM NEW YORK FOR THE WHEK.
et s.) ili s. d. 43 a. s d.
Wheat:.coesssasoses rer gr. 32 4011 41 © 49 5 . as :
BATICY - es wemee oo aneaees 321 3311 35 3 YRS TR T .o 0 DO Ol R WO
O0Bucen mencesnesnances von 1 3 19 1 201t 2L 51 Forthe week...| §6.23€,799' $3,100,176 $6,239.636| $7,085,519

Converting quarters of wheat into cwts., the total sales in
the whole kingdom are estimated as follows: :

1881, 1883, 1882. 18831.
Wheat......cwt. 9,503,400 8,792,9.0 8.391,850 7,751,140

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first nine
weeks of the season, the sales of home-grown wheat, and the
average price of English wheat, and other items, compared
with last season:

IMPORTS.
1984. 1883. 1282. 1581,
Wheat.eaeeaa.. ... ewt. 11.051,438 13 263,97 15,935,389 12,06.,221
Barley.caeiaee caceenn. 4,150,625 4.096,31L  2,335.475 2,611,507
Qal8..cceomvcssvumosaons 2,024,223 2,276,322t 1,350,286 2,3¥3,274
PeaBices cesenmesne S 332,911 112,070 132,370 254,429
Beans.......... (22,687 475,712 203,313 337,142
Indian corn 3.025,8:45 5,794,931 2,706,516 5,F§1,981
Flolr..icvasae creeaa.. 2,662,821 2,647,071 2,516,314 2,088,727

Supplies of wheat and flour available for consumption in nine weeks
(stocks Sept. 1 not being incinded) as follows:
1834, 1883. 1882, 1831.
Imports of wheat. ¢cwt.11,051,438 13,263.047 15,933,330 12,060,221
Imports of flour....... 2,662,321 2,617,071 2,516,311 2,035.727
8ales of home-grown

produce......c....... 92,503,400 8,792,000 7,751,140 7,411,000

Total..oooooooo... 3,217,709 24,703,918 26,202,573 21,539,948
Av’.fge price of English

wheat for season.qra. 32s. 114. 40s. 114d. 41s. 64d. 49s, 5d.

Visiblesupply of wiheat :
in the U. S.....hush_ 34,300,000 30,625.000 14,800.000 29,500,000
Afloat to U. K.....qra. 1,720,000 1,522,000 1,805,000 2,383,000

English Market Reports=Per Cable.
The daily closing quotations for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending Nov. 21 :

|

: Mon. { Tuea.l

[
London. { Sal. Wed. ’Thurs. Fri.
gilver, por 0z..... .... d.l 4011, 49115 4911 193 | 501 | 5014
Consols formoney...... 110053 10033 100151410053 [1001314 L0
Consols for account.....:11 07 '100%  101l;g 109073 (16015 (10078
Fr'oh rentes (in Parvig) fr' 7°:45 784215 7815 (78721 7875, |78'771a
U.8. 413301 1891....... 116 116 1116 116 116 11163
U. 8. 480 1507 ......... 12513 11223 112333 (12323 [125% (12513
Canadian Pacific. ... ... | 4533 | 45 l 45 | 46 406 453y
Chlie. Mil. & 8t. Pan!._..| 7% 7653 | T7% T3 793 7T
Erie, commmen stock....! 1353 1333 | 131 1353 373 1319
Illinois Central......... 11203 119 112.) 1195 (1194 |11R
Pernaylvania.......... | 53 54 1g i 598 | 5253 | 5231 | 521
Philadelphia & Reading! 1153 1153 113 1134 s [0 F: T -
New York Central...... 91y 89l [ 9113 903 | 9133 894
Iiverpool. l Sat. Mon Tues Wed. | Thurs.| Fri.
| 8. d. 8. d. |3 d. |8 d. |8 d s. d.,
Flour (ex. 8tate).100¢1»,;10 9 (10 9 (10 9 ({10 9 (10 9 (10 9
Wheat, No. 1, wh, ¢ | G 8 6 8 6 R 6 8 6 8 6 8
8pring, No.2,u. “ | 6 O 6 7 6 6 6 6 6 6 G 6
Winter,South,n “ 9 8 1 9 8 9 8 |9 8 |9 8 |9 8
Winter, West., n IG 6 6 7 6 6 6 6 6 6 6 6
Cal,, No.1..... * 16 8 7 1 6 3 6 3 6 3 6 3
Cal.,, No.2. .... “ |6 7 6 7 6 D 6 5 6 5 6 5
Corn, mix., old... *¢¢ 5 0! 5 0 o 0l 5 Clgr 5 Ola........
Corn, mix., new.. ‘¢ 5 5 5 3! H 5 5 5 5 4 | 5 3g
Pork, West. mess.. 8 bbl 66 0 [66 0 (65 0 (66 0 (66 0 [66 O
Baocon, long clear .... .. 45 0 46 0 (4L 0 |43 0 |43 O |41 O
- Beef, pr. mess, new,i8tc:51 0 181 0 |81 0 |81 0 (81 O |8L O
Lard. prime West. 8 cwti33 6 (33 0 33 3 (33 3 (38 3 |33 3
Oheese, Am. choice.....'62 0 62 0 62 0 (62 0 |62 0 (62 O

Convrevcialand Riscellanesus Aews

NaTIONAL BANKS.—The following national banks have lately
been organized: ; » ‘
3,26{—The First National Bank of Ovid, Mich. Capital, $50,000. No

President; Horace N. Keyes, Cashier.
3,265—The Fiist National Bank of Harpar, Kansas. Capital. $50,000.
Louis Walton, President ; George D. Thompson, Cashier.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and in general merchandise.
The total imports were $5,998,954 against §8,036,061, the pre-
ceding week and $8,114,339 two weeks previous. The exports
for the week ended Nov. 18 amounted to $7,083,519, against
$5,543,248 last week and $6,778,244 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Nov. 13 and for the week ending (for general
merchandise) Nov. 14;also totals since the beginning of the

t week in January: ‘
FOREIGN IMPORTB AT NEW YORK.

“For Week. 1381. ‘ 1882. 1883. 1884.
D:y goods . ..... $1,573,709, #1,480,701] $1,818,996| $1,087,271
Gen'lmer'dise..| 6,772,050 7,730,141  8,362,754] 4,911,683

Total........| 8,643,759 $9,560,842| $10,131,750 #35,998,954

Since Jan. 1. . ~
Dry goods .. .... £101,569,011'$#119,858,080/$111,430,911,$103,937,763
Ben'lmer'dise..| 290,079,143 325,341,514 296,779,019, 273,451,093

Prev. reported.. | 320,516,878 297,190,577 303,200,189 279,137,988

Total 46 weeks. § 356,803,677 #3¢5,209.853x 314 035,325 £286,223,307

'y

The following table shows the exports and imports of specie
at the port of New York for the week ending Nov. 15, and
since January 1, 1884, and for the corresponding periods in
1883 and 1882:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

i Kxports, Imports.
Gold. ! P | 4

i Week. |vinceJan.l.| Week. |SinceJan.l.

3reat Britain ........ i foee... ? £26,481,370; 4834,158] 36,865.858
France. ... sssssewesss L seseen | 4,352,821 237,390 2,677,973
GOrlany ceeeeeas «v.. . [ 1,680,120 1,433,750, 3 995,734
West Indizs .oeeeeee. oL.l. [ 3,888,014 79,374 4,283,034
MOXICO.awoniue wamsmes sewe ) 7000 ...... 11,114
South America....... = 6,000! 796,551 13,975 302,943
All other countries..., — 771,104 ...l 50,186
Tetal 1884....... $6.000 337,958,08¢)%2,603,947|318,1658,742
Total 1883....... ! 2,600 A7T] 693 915.116] 13,538,702
Total 1882....... I cee.-:| 33,829.854 1v3,817] 2,917,090
areat BLItaIN .oeu.e.l  $193,000 $10,621,272 $...... $2,285
EFYan0e. coovmas mommeeell sy i 814,448 ... 813
GOYIMAN. cove swss axss)  cmswes f 168,745 ... 46 590
west Indies8 caa....... 1,009 59,611 £6,631 1,015,212
MoxiCO.onn e Ll i 20%,817,  ...... 1,883,741
3outh America....... 500 €R.084! 3,131 263,342
All other countries...!  ...... | £3,092 17,500 63,815
Total 1884 _......! 3419!,500'1’-12.074,"1:)95 $77,565! £3.275,908
Total 1883....... | 30,750! 11’-.351;,127§ 91,048 5,357,123
Total 1882....... ! 54,400, 9,832,604 332,844 2,554,939

Of the above imports for the week in 1884, £92,368 were
American gold coin and $33,494 American silver coin. Of the
exports during the same time, 26,000 were American gold
coin and $1,500 American silver coin.

L]

TOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In
addition to the foregoing tables, made up from weekly returns,
we give the following figures for the full months, also issued
by our New York Custom House, The first statement covers
the total imports of merchandise.

IMPORTS INTO NEW YORK.

1854, ‘ 1883,
| |
General General
Months. Dr | ) 4
Gor)(llls Meirchun- | Total. \ G?o):s Merchan- | Total.
Tl dise. : dise.

’ I
January....; 13,505,500 26,208,814 39997704 | 13,345,312 27,915,300 41,260,812
Februury ..| 11,397,824 28,175,208, 39,573,030 | 13,730,717| 26,740,010] 40,479,727

Mareh ...... 11,319,423 31,304,061| 42,713,480 | 12,322,574) 20,854,387 42,182,761
April ....... 0.703,203 25,750,735 85,557,033 | 7,048,036 20,112,308/ 87,000,431
May......... 5754403 32,716,823 88,471,225 | 7,426,503 20,213,437 86,639,760
June........ 6,310,040, 28,012,098 31,322,138 | 6,063,586 36,111,0v5| 13,078,581
July ........ 12,493,763, 25,979,743, 89,173,500 | 13,615,207 25,267,518, 85,012,815

August...... 11,9-16,‘261l 21,102,025 33.”48.18!‘: 11,520,643 30,9:35,000| 42,145,619
September..| 12,065,970 21,673,101' 38,742,050 | 10,798,870 24,302,726 35,101,598

October....| © 755,14‘3f 26,072,436 32.527,582; 10,108,973 ‘20.325,978. 40,024,951
Total....[101.438.937 247,287,945 38,726,532, 1107,006,411!239,310,475 397,216,338

EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS.
| Total Merchandise. At New York.
Months. [ Months.

! 18%4. 1883. 1384. 18S8.

l $ $ $ $
January........., 26,792,785 28,801,932 | January . ....... 11,762,029 12,574,838
February........ : 23,534,869 23,426,360 | |February........ 12,064,811} 12,101,603
MArch coee sosces | 23,007998] 82,004,694 | March .......... .| 11,436,786 12,438,301
V.Y 1) o | SR i 23,833,888! 28,101,404 | |April..... ...... 9,810,822, 9,194,338
MaY..oviveses Lo 24,083,209) 27,237,663 | May....... PR ! 9,209,287, 8,148,813
JUNC wsieisn swwesse | 20.464,020] 27.857.611 |[June.... ........ I 9,433,218] 13,624,584
JalYicawesss p— 31.2538,112| 26,803,455 | 'Jaly........... .. : 13,108,338i 14,621,008
AUMGUSL casanevse 28,937,053 34,417.712"!August. ......... | 12,825,198; 13,233,893
Septcmber ..... | 20,220,557 27,618,151 ’ISeptember...;a.\ 11.987.985! 12,044,786
7T JE— 20,855.652| 29,197,185 | October ..... .. 1 10,332,183, 11,609,653

Total ..o sess 270,091,153'292,648,147 PTotallveeenss 112,142,618 119,738,857

U. S. SuB-TREASURY.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

: Balances.
Date. Receipls. Payments. Ooin. Ourrency.
) s ® $ %
Nov.15.| 1,121.832 20| 1,037,997 73125,951,920 93| 8,685,678 13
w17.0 1,299.753 03] 1.600.242 79(125.395.059 72| 8.372 039 63
« 130 2)5333/623 25| 1,459,313 11125.491,747 57| 9,819,171 64
“ 19! 87514 95| 1,178,623 38 125.116.115 57, 9,894,390 51
“ 20 397,391 36| 1,424,570 32,124,990,176 62| 9,523,480 60
“ 21 1,459,901 70 '593,35885 125,685,118 0)) 9,694,751 98
Total...| 8,121,016 61| 7,204,611 18/, ..cceeeemnn.... feee eereneeanas

Total 46 weeks.,i;gﬂl,ﬁi&l 89:‘8445,199.894:&2108.‘209.930 £377,383.836

* Includes $1,00,¢00 notes receivel from Washihgion.
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City Debts in New York State.—The effect of the debt-
limiting amendment to the State Constitution is already a
practical question in New Ycrk City. The amendment pro-

- vides that all cities exceeding 100,000 inhabitants shall not

incur debt exceeding 10 per cent of the assessed valuation of

. the taxable real estate, and where present indebtedness ex-

ceeds 10 per cent no further debt-making is to be allowed

until existing debt is brought within the 10 per cent limit. It

appears that 10 per cent of New York’s real estate valuation

is some $111,000,000. Exclusive of revenue bonds and inclu-

sive of bonds held in the so-called sinking fund, the total city

debt is now $125,000,000. Of this amount the Commissioners

of the Sinking FFund hold some %35,000,000. The situation is

thus defined by Mayor Edson in a letter to the Corporation

Counsel: ““If the bonds held by the Commissioners of the

Sinking Fund are to be considcred ‘indebtedness’ of the city

- within the meaning of the amendment, the limit has been

exceeded, and the city will not be allowed to become indebted

in any further amount until the existing debt shall have been
reduced within the limit.”—Bradstreels.

Wabash St. Louis & Pacifie.—The réceivers have applied for
ermission to pay the interest on certain bonds of the leased
ine between Indianapolis and Michigan City, Bondholders of

the middle division of the Indianapolis Peru & Chicago road,
operated by Wabash, have applied for thie appointment of a
receiver, They have rcceived no interest for nearly a year,
and in January the lessee will owe them $205,000.

At St. Louis, Nov. 17, Judge Treat refused to grant the
application for the appointment of additional Wabash receiv-
ers asked for by the Central Trust Company in the case now
pending in the United States Circuit Court. Judge Treat said
that the present reccivers could protect thé interests of all
parties. :

—Attention is called to the dividend notice of the Consolidated

Gas Company of Baltimore, in the advertising columns of the

CHRONICLE (6th page). The dividend payable Dec. 15 is 4 per
cent and holders of Peoples’ Gas Co. stock, or Consum-rs’
Mutual Gaslight stock should have their certificates exchanged
for Consolidated stock, in order to receive this dividend.

—The Ontario Silver Mining Co. of Utah announces its 101st
dividend—$75,000 for October—payable at company’s office,
San Francisco, or at the transfer agency of Messrs. Louns-
bery & Co., 15 Broad St., on the 29th inst. Transfers close
on the 24th. Total dividends to date $5,975,000.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs,
Adrian H, Muller & Son:

Sharrs.
250 Becond av. RR. Co..... 17613
100 Third av. RR. Co....300-202
000 B’klvn City RR.C0.21535-217
220 Manhattan Gas Li’t Co.269
105 Harlem Gas Light Co..114
200 N, Y. Gas Light Co....159813
250 Penr’aCoal Co......... 240
1 Now York Soc’y Libr'y.¥16
20 Metropo . Gas Li't Co..2381

Bonds.
$5,000 Sceond av. RR. (0. 78
bonds. due 1853....1053%
$20,000 Wilhhamshurgh (ras
1.t Co. 18665...1013;-105
$7,500 Metropolitan Gas L't
Co- 16t €8 ouss cmvnas 11
$£3,000 Central RR. & ' nkg.
Co.of Georgin7s gen.
mort. tripartite b'ds,

76 Oriental Bank.......... 1411 “ANe 18935655 3555468 1111
180 Broadway Bank...... 2524 | $£3,000 Clev. & Tol. RR. 7s.
14 Merchants’ Bank...... 125 due 1886G............ 1041
250 Mexican Nat. RR. Co.$13sh. | §2,000 Buffalo & Lric RR.
30 Gaint+8 Coal& Coke Co.$572:11. T8, due 189%........ 11858
50 Addison & North Penn. $10,000 Jersey City 7g, due
Railway Co........ $59sb. L 106 & int.

$12,000 Ohio Central RR. Co.
18t 68. 0ld, due 1920,
Jan. coupon on.....
$25,000 Mexican Nat RR. Co.

200 Hudson Tunnel Con-
struction Co...... $£3153sh.
100 Fquitab e Gas LightCo 914
30 N.Y. Mutual Gas L't C0o.1201%

503

. 10 Bank of New York Nat. 1st 68, due 1911.... 181
Banking Assoc’n..... 161 $2,000 Gaines Coal & Coke
20 Penna. Coal Co......... 2501y Co. 18t Gs,due 1913 41

40 North Rvr. Fire Ins.Co.1031y
15 Pullman Palace CarCo.110
50 Tradesmen’s Nat.B'k.9814-98

$8,000 Addison & No. Penn.
RR.Co.1st.due 1913 31
$20,000 S;ute of Minnegota

50 S8tandard Fire Ins. Co.. 84 L pe..duelyl2 1041y
Bonds. $9,500 City of Montgomery,
$3,000 Nassau Gas Light Co. Alja.,coup.,due 1907.
of B’k'ynCerts. ..... 87% 4 par cent until Jan.
$5,000 £outh Side RR. Co. of 1,1887,4and 5 per ct.
Lsng Island 18t 7s..104 thereaiter........... 631

New York Local Secnrltleé.,

Gas and City Railrond Stocks and Bonds.
[Gas Quotations by GEO. H. PRENTISS & CO., Brokers, 49 Wall Street.]

[+
-~

GAS COMPANIES. | Par. |Amount.|Period| § | Dafe |piq, |Ask.
Brooklyn Gas-Light ..... 25 (2,000,000! Var's (5 [N'r 10,’84(12 129
Oitizens’ Gas-L. (Bklyn). 20 [1,200,000{ Var's |3 |[July),’'84| a3 8)
BONAS...u ceenennennnnnns 1,000 | 259,000/A.&0.|3%9S g F.,’99{107 110
Harlem ................... 50 2,000,000/ F.&A |3 |Aug. 1.84({1i5 |120
Jersey City & Hoboken. 20 | 756,000{J. & J.| Talduly 1,'84[123 [130
anhattan................ 50 .4,000.0001 Var's |6 |Oct. 3, '841265% (270
Metropolitan ............. 100 (2,500,000 F. & A.| & [Oct.14,'84[230 |255

Bonds .«.cu..oeueeeeaennn.. 1,000 | 700,000 F.& A.| 3 1902 {107 |......
Mutual (N, Y.) ceeunenn... 100 [3,500,000! Quar. | 213'0ct, 10,84 120 |123
Bonds ..........co...... 1000 ‘1,500,000 M.&N.| 3 1902 104 106
Nassau (Bklyn.)....... .. 25 {1.000,000( Var's |2 [Sept.1.°84{1:3 (113
Scrlg .................... Var’s' 700,000 M.&N.! 29'Nov.1,’84| 83 )
New York . ............. 100 4,000,000 M.&N.{d [Nov.1,'81{155 {158
People’s (Bklyn.)......... 10 ;1,000,000'J. & J.! 3 |June?2,'84| 83 85
onds..ceeeeaaa.. ... reea] 1,000 ¢ 400,000 M.&N.! 3% Nov. 1,'84{106 {110
Bonds...... e @ B Var's 100,000 J. & J., 3 [Oct. 1,'84! 97 (100
Wilkiamsburg ............ 50 11,000,000 Quar. | 2% Oct. 20'84:138 142
BODAB ..oorvornscusaaais 1,000 {1,000,000 A.&O.| 3 1900 " ;106 110
Metropolitan (Bklyn.)...{ 100 [1,000,000, _.__._. 3 |Iniyl,°82| 90 ' 9y
Manicipal.....oeaa....... 100 [3,000.000] Var’'s | 5 Oc..3, '84({205 |10
Bonds «..cccneiaannnn.. 1,009 750,000 M. &N.} 3% 1RRK 106 {108
Fulton Mumicipal ........ 100 [3,000,000f_..._._. 3 (0ct. 1523411562 155
BONAB . covioesissnsnnsnas] ssoss 300.000|J. & J.| 6 1900 107 {110
Eqguitable.coieevnnninn. . 100 {2.000.000) J 00 Qg
Bonds....................! 1,000!1,000.000 A.&O.'6 1900 102 1105

g
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Quotations in Boston, Philadelphia and Baltimore.

|

1
N. Mexico & So. Pac.—78
Ogdensb.& L.Ch.—Con.63
INCOMO caserssssosnannnmn

2d preferred
Delaware & Bound Brook
East Pennsylvania.......
Elmira & Williamsport..
Preferred........c.......
Huntingd'n & Broad Top
Proferied ..o sesvsssoss
Lehigh Valley............
Preforred....csversessses
Little Schuylkill .........
Minehill & Sch., Haven...
Nesquehoning Valley....
Norfolk & West'n—Com. |
Preforred cesssscsassns
Northern Central.........
North Pennsylvania.....
Penusylvania .............
Philadelphia & Erie......
Phila. Ger. & Norristown
Phila. Newtown & N.Y..
Phila. & Readin
Phila. Wilm. &
Pittsb.Cin.& St. L.—Com.
United N. J. Companies..
West Ckester—('ons. pref.
West Jersey...........
Weost Jersey & Atlantic..
CANAL STOCKS,
Lehigh Navigation.......
Pennsylvania .. ...........
schuylkill Nav,, pref... .
RAILROAD BONDS,
Allegh. Val.—7 3-10s, ’96
18, K, 0x1,,1910.. .cqusss
Inc. 78. end., coup., '94
Ashtab. & Pittsb.—1st,68
ist, 68, rew., 1908.... ...
Belvid’'e Del.—18t,68,1902
8. 08,1885, cosiepssmmons
3d,¢8, 1887 .. ...........
Bell’s Gap—1st, 78, 1893.
18at, ¥8, 1905, .7 . d-caese
Conrol., by, 1913.. . .....
Buff. N.Y.& Phil.—1s8t,68
2d, 7s. 1908 ... Ceaeee

Old Colony—T8.cccccuenanc] ecceee
08 ccosvesaeen ebenscarens %
Pueblo & Ark. Val.—7s..| 116
Rurland—6s, 18t.......... - [, y
SONOTA—T8 ccceccccs vasaan 94
STOCKS. N
-‘Atchizon & Topeka ...... *723
Atlantic & Pacitic........ 67
Boston & Albany......... 167
Boston & Lowell........... 9 sauan
Boston & Maine .......... 161
Boston & Providence....[*163
Bosten Revere B, & Lynn| ......
Cambrid.e ... eeeee -oeef 7
Cheshire, preferred ... ..--..
Chic. & West Michigan..@......
Cinn. Sandusky & Cleve.| 12
CONCora ..coevecececennanns 12102
Connecticut Kiver........ ¢ 63
Conn. & Passumpsic ..... 2 -
Cennosion Valley......... | 60
Det. Lansing & No., pref. 2.....
Eastern, Mass.... cee.-... 4 11
Flichburg ..o. cceeceeeeeee 1i0y
Flint & Pere Marquette.| 15
Preferrod...c.c..ccaeceas 86
Fort scott & Gulf........ 80
Preterred. o, .eoaa-.. RN .
Towa Falls & Sioux City.| -.....
Kan. C. springf. & Mem.| 37%
Little Rock & Ft. Smith_| 29
Louisiana & Mo. River..! ¢20
Proferred. . oooceaceeaaas @ --onn
Maine Central . .c......... ¢ S0
Manchester & Lawronce.| ---.--
Marq. Hought'n & Onton.| 14
Preforted...cocveeomeanans 1Y
Mctropolitan ... ........ e
Mexican Central. .. _..... 3
Nashua & Lowell......... <144
N. Y. & New kngland ...| - Y7
Northern of N. Hampsh.!¢il6
Norwich & Worcester...} ----..
Old ColoNY evenemncnnnnn. 143
Portland Saco & Portsm.| ----..
Rutland—Preferred....... 17
Summit Branch. cooeao oo --os-
Vermont & Mass ........ 1271
worcesier & Nashua..... €2
Wisconsin Central ....... ?_'e
Preferred...oooeeoeaaann. ¢l
POAILADELPHIA.
RAILROAD STOCKS.t
Allegheny Valley.........f -ecee.
Ashtabula & Pittsburg..| «----.
Proferred..cococennaccns] =eeen.
Bell’s Gap..oneencnnnnns ceens
Buffalo N.Y. & Phil...... 3
Preferred........ocoooio]| seee-
Camden & Atlantic.......| c-eece-
Preferred ............... e ouw
CRIAWISSR ceee ceeeennances ¢Ld
1st preferred............ 8 mami

......

------
......

SECURITIES, Bid. | Ask.i
BOSTON.
Atch. & Topeka—1st,78.| 120 |......
Land grant, 78.......... 1138 1181
Atlautic & Pacific—68 ... ¢...... 74
Income....... coeennnn-. 143 15
Boston & Maine—78...... SR P
Bgslon & Albany—T78 ccoof coceesancnee
Bl cisemennsss sassisvanves| seumssliasass
B(éston & Lowell—T8 ..ol vivens|iennn.
B vasssassesel sressvanevae] susnsolisrees
Boston & Providence—7s! ...... A e
Burl. & Mo.—Ld. gr., 78.'%...... 116
Nebraska, 6s. Exempt! 116 .
Nebraska, 6s.Non-ex'pt{ 104 105
Nebraska, 48. .ccccccceca] cocoss 82
Conn. & Passumpsic—7s8.! ......l......
Coannouon Valley—68....] -..... I
. cacsssnsend sasesanatses] wesnedrssenne
East’rn, Mass.—6s, new..| 115%}.....
Fort scott & Gulf—7s....| 116
-K. City Lawr. & 50,—68..| -..... 108
K. CitySt.Jo. & C. B.—T8| -..... 117
Litiie R. & Ft. $3.—7s, 18t} ...... 96
K. City Sp’'d & Mem.—68] ..... 99y
Mexican Central—7s8..... 35 33%
INCOREG, couss sveveveneoan o0 ) DO
Scrip ... IO £ I £
N.Y.& N. England—6s..| 214l __.
1 e T € 1@!!014'101

......

......

......

------

.....

I SECURITIES,

‘Buff. N.Y.& P.—(Cont.)—
Culs, 68, 1921, 5

191, 1, 68, 1922 . ...
|Buff.Pitts.& W.—Gen.,Bs
;Cam. & Ambo¥—6s, ¢.,’89

Mort., 68, 1889..........
Cam. & Atf.—-lst,7s,g.,’93
2d,68,1904. ... ccoea....
Cons.,, 6P.Coveecunnnnaan
Cam. & Burl. Co.—68,'97.

-|{Catawissa—1s8t, 78, con. cC.

Chat. M., 103, 1883.....
New 7s, reg. & coup....
.OConnect’g 6s, cp., 1900-04
:Cor.Cowan& Altt.,deb.6s,
! Delaware—6s, re.& cp.,V
Del & Bonnd Br —18t,78
East Penn.—1st, 78, 1888
Easton&Amb’y—58, 1920
El &Wmsp’t-18t,68, 1910

58, perpetual ............
|Harrisb’g—1st, 6s,1883..
H &B.T —1st,78,8.,1890

Cons. 5s, 1895..........
Ithaca& Ath.—1st, g1d.,7s
I.eh.V.—18t,68,C.&R.,’98

24, 7s, reg., 1910

Cons. 68, C.& R., 1923..

No. Penn.—1st, 68, cp.,’85
24, 7s, cp. 1896 - —-.....
Gen., 78, 1903 unennn-
Debenture 68, reg......

Norfolk & West.—Gen.,6s
N. R. Div., 1s8t, 63.1932

0il City& Chic.—1s8t, 68..

0il Creek—1st, 68, coup..

Peunsylv.—Gen., 68, reg.
Gen , 68, ¢p., 1910......
Cons., 0s, reg., 1905....
Cons., 68, coup., 1905...
Cons., b8, reg., 1919__..

Pa. & N. Y. C.—7s, 1896.
7, 1906 cocssvs ssvemmsens

Pl &Erie—2d4.78,¢p.,'88
cons., 68, 1920..........
cons., 58, 1920..........

Phila. Newt. & N.Y.—1st

Phil. & R.—1st,68,1910..
2d, 7s, coup., :893......
Cons., 78, coup., 1911 ..
Cons., 68, g., I.R.C.1911
Imp., 68, £., coup., 1897
Gen., 68, g., coup., 1908
Gen., 78, coup., 1908. ...
Income, 78, coup., 1896
Cous. 58, 1st 8er.,c.,1922
Cons:. 58, 2d ser.,c.,1933

. Conv. Adj. Scrip, '85-88
Debenture coup., 18934
Seriy; 1882 ccaceanc svaia
Conv., 78, R.C.,1893..%

I Conv. 78, cp.off,Jan.,’85

Phil.Wil.& Balt.—4s,tr.ct

Pitts.Cin.& St.L.—T78, rog

Pitts. Titus. & B.—7s,cp.

s~hamokinV. & Potts.—78

shen. Val.—1at, 78, 1909
Gen’l 63, 1921 ..o
In-ome, 63, 1923........
Income, 58, 1914

iSanbury & Erie—1s8t, 7s.

sunb. Haz. & W.—1st, 58
20;.68;.1938. ccavvsvsumsns

Syr.Gen.& Corn.—1st, 78.

‘T'ex. & Pac.—1at, 68,1905
Censol,, 68, 19U5. ...

Union & Titusv.—18t, 78.

United N. J.—Cons.6s,'94
Cons. 68, gold, 1901....
Cons. 68, gold, 1908....
Gen., 48, old,- 1923....

Warren & F.—1s8t,"7s, '96

W est Chester—Cons. 78..

W.Jersey—1st, 68, ¢p.,'96
18t, 78,1899, ..c..ceneee
Cous. 68, 1909...........

W.Jersey & Atl.—1st,68,C.

Western Penn.—6s, coup.
6s, P. B, 1896 .......
Gen., 78, coup.. 1901 ...

CANAL BONDS.

Ches. & Del.—18t, 68,1886

Lehigh Nav.—6s,reg.,’84.
Mort. RR., reg., 1 97 ..
Cons., 78, reg., i9n

Pennsylv.—6s, cs)., 1910..

8

.||Sehuylk. Nav.—18t,68,rg.
2d, 6s, reg., 1907........
BALTIMORE,

RAILR'D STOCKS. Par
Atlanta & Charlotte......
Baltimore & Ohio..... 100
1st pref....... SRR
2d pref. oo sassensses
Parkersburg Br...... 50
Central Ohio—Com..... 50
Prof. ... coeeiaaa.. 60

Western Maryland....50
RAILROAD BONDS..

IDCi:ssssssesins rER SRR
Balt.&Ohio—#68,,’85A.&0

-||{Cen. Ohio.—68, 18t,M.&S.

Cl.}?lrl. Col. & Aug.—1st..

28 e iicceeccaaaaaas
N4.Central—6s, ’'85,J.&J.
68,1900, A.&EO. ...
63, g01d.1900, J. & J....
68, Series A .............
o8, Series B . .........
Pittsb.&Con'ells.—73J &J
Union RR.—181, gua.J&J
Canton endorsed........
Vérgiuia & Tenn.—5s8 ....
B sevaesnueei sesessensdes
W.Md.—8s, 1st, g., J. & J.
24, guar,J. & J.........
24, guar.byWw.Co.,J.&J.
68, 3d, guar..J. & J.....
Milin,. C & A'1g.—b6s......

Wil, & Welnon—iold, 7«

N. O. Pac.—1st, 68, 1920.12

Perkiomen—1st, 68,cp.’87|

Cous., 78, reg., 1911 . ...}

Atlanta & Charl.—18t....|

Bid.

-
......
......

......

.....

cesees

1174,
107

......

------
......
......
......

......

......

vossae

------

......

* Ex.divideand.

1 Per shure.

{ In default.

¢ Laat prive this woeek.
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The Bankers’ Gazette.

. DEIEVIDENDS.
The following dividends have rocently heen announced :

Per When B oks Closed
Name of Qompany. Oent. | Payabie.| (Daysinc.usiv )
Railroads, i
Chicago Burl. & Quiney (quar.)..| 13:¢ (Deec. 1|., .....................
Delav ars & Bound Brook (quar.). 2 NOV. LS. cwvesss sswenes somames
Towa Fclls & Sloux City (quar.) ..| 1% [Dee. ..., oooon....

' NEW YORK, FRIDAY, NOV, 21, 1S84-5 P. M.

The Money Market and Financial Sitnation.—Passing on
from the uncertainty which environed the Presidential elec-
#ion and hung as a cloud over-the markets for ten days after-
ward; the commission stock brokers are now all ready for
business. Itis undéniable, however, that as yet the orders for
buying or selling stocks have not been so heavy but that they
could easily be handled without any increase of office force.

The continuation of the war on passenger rates between
the trunk lines perpetuates the unsettled feeling of the
market; and if it could be positively asserted that
this war and every other disagreement between rail-
road managers throughout the country would be settled
next week, and remain settled for six months,\there would be
such an accession of confidence that stocks would in all prob-
ability advance niaterially, on the basis of a higher standard
of valuations. It is preposterous to expect high rates of
freight while produce and other merchandise are at their
present low prices; but a fair rate, such as 25 cents per 100
Ibs. (15 cents per bushel) on wheat by rail from Chicago to
New York, ought to be established and maintained. It is
time for the railroads to stop their quarrelling and
to maintain fair prices, in the interests of their stock and bond
holders ; and if the full truth could be obtained-it might appear
that half of the ruinous cutting is brought about by deliberate
plots to depress the prices of stocks or bonds for speculative
purposes. It is so palpable, indeed, that no line ever makes
money in the long run by cutting rates (since the reduction is
immediately followed by its rivals), that the conclusion scems
indisputable that such methods are too often either the result

of bad management or bad purposes.

Rates for call loans during the week on stock and bond col-
laterals have ranged at 15 to 114 per cent and to-day at the
same figures. Prime commercial paper is quoted at 414@514
per cent. .

The Bank of England weekly statement on Thursday showed
a gain in specie of £434,000, and the percentage of reserve to
liabilities was 88 3-16, against 853{ last week ; the dis-
count rateremains at 5 per cent. The Bank of France lost
8,175,000 francs in gold and gained 1,975,000 francs in silver.

The New York Clearing House banks, in their statement of
Nov. 15, showed an increase in surplus reserve of $3,289,050,
the surplus being $37,474,525 against $34,185,475 the previous
week,

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1884. 1883. 1882.
Nov. 15. Nov. 17. Novw. 18.

Loans and dis. [$201.550.400|[nc .$1,262 506 $323,620,300,$314,026.50
Specie 82,354,600/ Inc. 2,137,890 55.926.500| 50.955.400

Differ’nces fr'm
Previous Week.

culation... 12,211,500{Dec. &58,700] 15,447,1'% 18,665,700
Net deposits..| 325.356,700|Inc. 8,272.600| 315.021.700] 234.594. 300
ltenders.| 36,159,100|inc. 3,169,400 26,502,100 19,281,500
Legal reserve| $81.339,175|(nc.$2,058,150) $73,755.425| $71,148,575
erve held.| 118,813,700|Inc. 5,357,200 82,428,600, 70,269,900
Burplus ....... #37,474,325|Inc .§3,289,050] $3.673,175) dL.$878.675

Exchange.—Sterling exchange has been very dull and with-
out any important feature. The demand has been limited,

- but commercial bills being in small supply, rates have been

firm, some drawers advancing their posted rates 14c. early in
the week, and others followed on Thursday, and to-day another
advance of 14c. was made. The higher rates for money in

- London are necessarily felt in our rates of exchange.

TO—day tue rates on actual business were as follows, viz.:
Bankers’ G0 days sterling. 4 814/@4 8114; demand, 4 $54@

4 8514, Cables, 4 853{@4 86. Commercial bills were 4 9% @
4 80. Continental bills were : Francs, 5 25@5 R5%% and 5 21%
@35 22L4; reichmarks, 941{/@943§ and 94%@95; guilders, 3934
and 40.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
!4 discount, selling 17 discount @ par; Charleston buying
1§@3-16 premium, selling par @ 1-16 premium ; Boston 10@
20 premium; New Orleans commercial, 50 discount ; bank,
100 premium ; St. Louis, 75 premium ; Chicago, 60 premium,

The posted rates of leading bankers are as follows : '

Norvember 21. Sixty Days Demand.
Prime bankers’sterling bills on London............. 4 R2 4 88
Prime COMMOTBIA] ..o covomsnsoimusseonasintorennecns 479% | L.....
Documentary 60minercial .ueveeeereeeeeeeenneennnnn. 479 | ......
PATiB (frANCE) cce.ca ceeeieneeeaecaceaecrecnenannnnns 52133 5217
Amsterdam (ZuilAPTB) . ceuecee cioe ceneenrcnncnonanas 397 401g
Frankfort or Bremean (reichmarks). ... ............ 943y a5

‘Coins,—The following are quotations in gold for varicus

colns

S wverelgns........ $4 8112294 8713 Bilver s and %s,L 99%2 par. -
Naipoleons........ 385 @ 3 89| Five francs..... ! — 92132 — 94
X X Reichmarks. 4 74 @ 4 78 | Mexicar dollars.. — 83132 — 863
X Guilders....... 396 @2 4 0¢ Do uncuinmere’l. — 4142 — 86
8 an’h Doabloons.15 55 @15 65 Peruviansoles.... — 78 @ — —
M sx, Doubloons..15 55 @15 65 Englishsilver.... 4 78 @ 4 84
F nesilvorbars .. 1 03%2 1 09% | U. 8.trade dollars — 83132 — —

Fiae gold bars.... para®ly prem.
D mes & 13 dimies, — 99 @ par

United States Bonds.—The business in government bonds
the past week hags been very small an1 the market is without
features of interest. Prices have been firm and close 3@ %
higher than last Friday.

The closing prices at the N. Y. Board have been as follows:

U. 8. silverdollars — 99% 2 par.

Interest| Nov. | Nov. | Nov. | Nov. | Nov. | Nov.
. |Periods.| 15. | 17. | 18. | 19. | 2v. | 21

43,1861 ....... reg g.—Mar. “112% *112% #1123 *112% *113 #1131
4193,1891.... ..coup |Q.-Mar. *115% * 1133 ~1133 *113%/*114 | 11419
43,1907..........1eg |Q.-Jan. [*1215: * 12135 *1215' 121%' 122 | 1221g
48,1907...... .. coup.|Q.-Jan. *1215] 1215 *1215.¥1211g *12155' 122
33, option U. 8....reg. ?.-Feb..*:oog»no-:sa' 101 {*1: 03 ‘101 |'1013g
63, 0ur’oy,’95....reg | J. & J.[*126 %126 %123 [*128 (|*128 (*128
63, our’ey, ’96....reg.|J. & J.|*127 (<127 (<127 |*127 [*127 [*130
63, our’ey, ’97....reg.[J. & J.*131 [*131 *131 [*131 (*131 |*131
Gs,our'cy, *98.. ‘reg.J. & J.[*132 [<132 [<132 (*132 [+132 [*133
63,0ur'ey. *99.. .rez.J. & J.[*133 1133 133 [*133 [*133 [*134

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—There have been no transac-
tions in State bonds at the Stock Board the past week.

The market for ra’lroad bonds has shown some improve-
ment, and prices for investment bonds have generally been
strong, the transactions being pretty well distributed. Erie
2ds have been rather more active, and West Shore 53 only
moderately dealt 1n, at or about 40, which seems to be the
present limit for these bonds. Texas Pacific Rios have been active
and very strong, closing to-day at 5134, against 45 last week.
Erie 2ds close at 5114, the same as last Friday; West Shore 5s at
4017, against 403{; Texas Pacific incomeés at 38, against 36 bid;
East Tennessee 5s at 53!, against 5414: do. incomes at 1314,
against 1214; Kansas Pacific 1st consolidated at 1114, against
90; Oregon Short Line 6s at 8734, against 87; Atlantic & Pacific
1st 6s at 7714, against 7514; do. incomes at 16, against 15...

Railroad and Miscellaneous Stocks.—The stock market
opened on Saturday, Nov. 15th, with a weak tone, and prices
declined steadily all day ; on Monday, however, some strength
was developed, and the market generally advanced, led by
Lackawanna; since then the tone has been variable with spurts
of strength in one stock and another up to Thursday, when, in
the early dealings, considerable animation was shown, prices
advancing quite sharply, led by Northwest & St. Paul. In
the afternoon, however, this was reversed and prices became
weak., '
Western Union and Union Pacific have been conspicuous
exceptions to this strength, having heen weak and drooping
most of the time, under bear pressure, assisted by reports of
free selling in the Gould interest. ’
Rock Island has been prominent, and on large sales of this
stock the price broke to 10814. closing to-day at 109.

Nothing new of importance has been developed to affect
stock prices, and the market is still governed principally by
the passenger rate war between New Yourk Central & West
Shore and the fears of further cutting in passenger and freigh$
rates,

To-day, Friday, the tone continued weak in the morning,
particularly on Lake Shore, but in the afternoon there was
more firmness, particularly in Northwest and St. Paul, and

the close was steady.
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%-‘iﬁ‘ NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING NOV. 21, AND SINCE JAN. 1, 1884,
T :
P = : g . - |{ For Fall
L 4 | HIGHEST AND LOWEST PRICES. tism\e\; o Range Since Jan. 1, 1884. |i year 1833
i OV S 18 Wec |
fgj STOCKS | saturday, Mouda Tuesday, |Wednesday, Thursday, Friday, shares). X ~ e
N | Nov. lu) Nov. IST', Nov. 1s. Nov.19. | Nov.20. Nov. 21 . ! Lowest. Highest. Low ‘ngh
t.," i —r— = |
Py RATLROADS, N P o '
i Albany & Susquehanud.....-.- l ------------ ceemee e ceieee s O T T rh Ikttt ittitd MR .. 1126 July 3135 Jan. 3 (127 1135
15 Boston & N. Y. Air-Liue, put.‘ ........................ 83 S8 | Bblg SUN| ececee cencen GO | 801 Mar.27; 90 Aug. 1‘& 3 | 8434
by Burlington Ced. Rapids & NO.T ieeee ceeane| - gase wamanw| emo ereme. | BOGSss Grsae) emeees meare [IRRRSAR BAERAAL O mass 50 June?28, 80 Jaw. 10/ 75 i ’%t_f_
fe Canadin Pacitic. ooeoeemaeeenn- I B T O e T e I dbly ddln s yepas e -i(‘lo 30 Juneu7, 584 Jan. 18|| 43% 653
L3 Canada Southern ......... c...- ] 30840 305 J1 *30 92 *‘51!0 2 S10| 243, June27| 577% Feb. 11| 474! 713,
3 Cedar Falls & Minnesota......- P=10 12 | «10 12 10 12 10l 12 -oo-oo | 8 7 May 22 12 Jan, 138 J10 | 179
s Central of New Jersey..oeane-- I do_ 41 4014 41h 42 0 4zl 4lly 43 8,725 | 8514 0ct. £5 90 “ Jan. 11 634, 90
3 Central Pacilic. ....... e | U927 8D 3234 Bl 33% BU] 33% Sdlsl 12,0371 30 juncivl 673 Jan, 101} 61 I 28
% Chesapeake & Obio. . .ooozemee- TR 5 See U i) a4 650 "5 June27) 15 Jan. 2j| 13 | 223
s Do Istpref..... 913 10 10 10 S10| 9L, June20| 28 Feb. 11| 23 | 351
o8 Do Sdprefo....d eesons 712 <9 Gl i(iu_l “gluj\'o\'. 1)751;(7)14 i“!l) g l)g" “';F(”
E‘ Al (‘ "‘) ‘\. xltnn ............... H | SEEmee ez dea) sesss e SESNCYY FUua YaT 1. | .:._:. '.‘.-" ‘\‘;) ullu;i‘.‘ ‘0 he s 4 4
' E‘;lx‘uj'"u Burlington & Quiney. i 20k121 121 1‘;".1*.]-‘2 1 159':4 ]:.’1.., W ,“»hbl 107 June27i1273 i"eb. 16{{1153% 12935
Chicago Milwaukee & St. Pt m] T l"a 76 T43 Toll Toly T0ly 10 2 “3‘14 -—l.})-{U ")-314Jum, ’z 9414 jan. 3 913411()‘31‘;
: Do pref. <104 ......| 123"; lgg};l 118::-1 1[:-4_*11 12}1,"8 lgg,;‘ i71 G'l';)) 8‘1)18 !que 2 ll}g i'e;). {g “91 ﬂ(;‘;
$a v nwestern . ..-.. bo7g BT1la 86+ [ )7y 831 S5l DYy OJ% 1,612 une 2312 :eh. Q'3
e Chicag ‘};" VORTITEStOrt — e | 10 © 1 515 12 125 124 0] 124 D123 126 0125 | 12001255 2633 117 * June23|1491 Feb. 121|134 159 ®
3 Chicago Rock Island & Pac th 111 L, lll)' af 111 llli: ‘llg’z li‘l)k-l l();l;). 11\1’“"-1 10‘2,1;2 “Q.} 1i,t)-_)3_' xU()hJ\mc")* l‘{(}% Eeb. lé ig‘izﬁllg%l{
] Louis & Pittshurg.| ( Sly * 39y 5%y A U 201 6 Sept.26| 1314 Jan. 2| 2
%_ (,mcus,«;’st Loui p.ot' 'lu’.: 13 1)31‘. ‘1;\,“1‘2 "')\'2'1.' 1“\; -«_,’_(_'_1_ ])’51 *x15 1% in }"ifh \«}‘ 13 35  Jan. })(l) ;? °Z,"4
4 r(,\ Paul Minn. & O’ ceceee coecee- 288y 2891 281y U 2014 20Lgf ceeceoinnn S10 | 217 June2s| 331 Aug. 2 30 | 5:
t} chléngo St put’ ------------ *S7 0 8Y 8 . ’ H5ly B34 61H 53(:34.]1111(5"; 100 Aug. 20| ‘Ji ilé:j’g
i 4 leveia u(] Col. Cinn. & Tnd.cooo] cemeen cemens e s 4 Juwe 2 60 Mar. 14| d 4
1,3 f)lef‘ﬁ and & Pittsburg, guar..| ... o ..o 13713137 % 12519 June 24141 =~ Apr. 1}[121% 142
4 Delaware Lackawanna & W est 101 ‘s 1051 105 10ty 901-.3 May 261 ng Mar. 11/111%'1311
Denver & Rio Grande.......... | Glo  Wly Tl U ceccenaone 63y 'uno“_{ 256gJan. i 2l 51l
Do V. e G, 1 iR TR 0 vg | 52, Oct. 83) 83, Mard¢)) 77, | 84,
"mnxu, A& Ga....- i 4% 4w & 4 ) d ay 81l Feb. 10 A5l 4
. MEASLTEIIoR) prut‘.! Ty, 1% Ty 8 ] 8 Jn.mla I}L;, Feb. 15! i114. 33
Fs'm%nlle & Terre Hante..... b o ondssmll wamene rwmoms || e mome: oinptime - . " 3 Oct. 25| 3 Ton il 15 75
’ Green Bay Winoua & St Panl, 5 6 Dl Ol e 0 6 SO0 4 May 8| RigFeb. Ri 5 l 107
Havlem, Pres oo comeeie coannsl =t e T | memae S SEEE]] 8 8 Sees e ‘i‘f“’ vt B W o ST 15;(; ‘;\0\ Etl-l&i) 1\'0\'-1»}1'[ 567w
on& Te .sLtnu.ll,.....; 3 99 s aan i pmasie T [ g5 une26! 51 Jan. 41 30 831y
i}i;g;&:t’c\ilgl(.\\l% ................ 1154 117 1067 117 | 11633 107 | 1153 1163y Llode Thotl 4,801 1110 Junez23{140  Fob. 1;«:;!‘3 4 (118
Do leased line dp.co ... S 2 230707 July 8 88 Mar., o 77 ' 843
Indiana Bloomingt'n & We st'n Y9 June2l} 204 Jan. 5| 171" 354 |
Lake Iirie & Westerno oo 67 Tune27 193 Jan. Ty 13« 334
LAake SHOTe. cvn ceee cenaccenens i = | 6353 Nov. 10, 1()434 Mar., 4| 923 1147,
Yoour e TRIANU . oomncew o o pomemsamns 51 02 May 24! 781 Mar, 15, & SC 9y
Youisville & Nashvi | 221 Tu ne"l’ 513 Mar. 4!| 40%: 58
Louisville New Al nu. & (.llu 18 "\0\ %1,1 85 J\un. ;I'I 3&8) ’ t}%'
Lanhattan Elevated ... .. i 4 J an. 22 67 Aug. 26, 83 | 537
Ak ho st pref..! {82 “Jan. 21| 43 Apr. 7! 80 | 90
Do conon.: -] 42 Jan, 230 65 " Ang.2!} 33 | 23
Do consol.. 2 b‘“ﬂ Nov. ‘4 79 Auwr. 22 ccon- i smopuwm
AManhattan Be: 1(‘]1 CO e [ e e | 10 Aug.2 Bl 24 Mar.18i" 124 303%
Memphis & Charleston...o.o.. ! [ 23 June: ’7 40 Jan. 11} 32 ’ 55
Metropolitan Flevated | -, B3 June: N_} 105 Apr.15 | 76 | 951
Michigan Central L. .o.... L 518 june27 94y Mar, 4, 77 (1001
Milwaukee L. Shore & West'n 10 Feb. 11 16 Jan. 7,0 10 | 18
Do pref. P81 ot 22 4l Apr. 10y 35 | 481
AMinne: qmlh & =t Lonis ... | 7L_3J11""".§' 1814, Jan., 7! 16% 309
pul ------------ | ] 17 “sune?2l] 861 Feb. 11| 833 | 631
th*olul Kansas & Texas ..... : 83101 915 June 27! 231 Jan. 51 104 347
Missouri Pacitle | ccocvcaniseses ' l 14,500 6319 ’\. ay 2):; 1(;(;3 !\um,‘z’i i ?’8 11(1)3‘712
NGBS & OB . 505 ompprasmwoves o Z3EEs s suall coamen men RE],  JEEE BUSaas] momses gu e BT S e e R Lt [ 4] uney 1ar.24 's L &
?\{xx)ﬁg \t L-i:* ................. 122t 122 "‘l 220, 125 | l‘_i‘;“-_: 12080 e 418 11614]ll'lb"7 127 4J an. 29 1120 112973
Nashv.Chattanoosi & St Louis . T o B e ML T *35 39 1560730 June26! 53 Mar. 141 59y 647
New York Centr der Hudson.| Sii 88 87l By ’a' 773 ud ST 8Y 567 bi:‘-’ 107,701 | 831, 'Nov. 7/122 Mar.13:/111% 1291
New York Chic, & St L ouis. . .| ~:12 O | coece seven- wody Ul ¥y b 1 .0y 0 .;)’0,1 e 11 5 July 1 103 Fob. 15 y 71 151
~ o mtf.‘ * L O Lt IRTTISTIC RIS " e [ 9 dray 14 203 Feb. 147, 13%° 35
New York Lack. & Western. Goimus weamen | Sosese eana il SuagEs $05 sl O99% 539 80 St SmeET L 83 Juue h,, 941y Apr. 1211 833, 8819
Now York Lake Lvie & West.! 13 18% 127 135 131 184y 13y 1s%) 133 13t 13 180 P 11gJunc27 2843 iau. bl UB% 407
Do 1\1(!1 ------------ T IR R TR P T ) IPPPRERIPTRES fo26 26 ) 2o = P20 June2?| 71 Mar. 3, 72 | 83
New York & New England. . ‘1_”11 _1.“!} ------------ 10 10 | Ll aiias , cerese mesees| soeses zonee . 8 ]“ll(‘z‘;‘ 17"2A]“' 4 17% 521‘
New York New Haven & Hart., 179 179 | ... ... soo | noren ey R B P70 1700 1T 14-).{ 175 July 7184 May 1,169 1133
New York Ontavio w \u\hu- 1% 11%1 11% 135 *11% 12 <111y 12 1l 11ty #1111l 11% D7 June?27) 163 Jan. 7, 15% 29%
New York Susq. & Westeri. al%g  dlap 5 O | eeeeasaan e 3 3 2, 0cl. 9 6 Feb.2%| 4% 85
bo pnl W Ul Y L Ola DRt sucoww smmman] mews cmia s sue ceves mEwess 9  Nov.17| 18 Feb. 16| 14 | 213
‘ Norfolk & Western mismem wmesae | Sgesss [ 10 Jan. 291 1212 Nov, 31 10 18
| Do 20 =0 500 20 Nov.2l; 42 " Feb. 15| 32 | 49%
NWorthern Pacific..... .........! 138 151y 1,010+ 14 Juno27 27 Jan. 7| 23 5313
Do pret 43]5 "_-,'I’B 320140 374y June27| 7% Jan. 7| 433 90%
OWoCentral :-q v sommorrcun v o sl E- 3,240 15311111(318‘ 415 Sept. 5 2 ! 14
Ohio & Mississippi 165 16% 1,200 1 1455 May 14] 257 Mar. 17, 21 | 363
Ohio Southern ..o ooeeeeeeaannn. . ; " . it Yty 10010 "5 “Junel2 113;0ct. T T | 143
| Oregon Short Line. ............ . b ¢ : - . : D 16 l}fl 675 | 83 Aug. 8 24  DMar.22 | 19 | 32
! Oregon & Trans-Continental.. 130 13yl 13 18k 18 15y 13 131l 13 131 18 18l 0251 g1y Imm“b| 3465Jan. 7! 29| 89
Peoria Decatur & Lvansvilloo.| *12% 1534 13 - 184} 184 l"i‘:? B T S b A 1,300 0 7 " Juue20{ 173 Aug.20,, 12 | 28 «
Philadelphin & Reading........ el vl uRyy @Rl LUy wuTl o us, 225 23 uu) 220 22h 2,700 |- 2034 Nov. 1l 605 e, 22'| 464 611g
Pittsbure Ft. Wayne & Chic.. .| ceeeee comrme] conrrn cmmmnnl comenn conees 125 125 | 125 120 | eeeeen ceeeee 11V {120 June30; I35  Apr. 14 [129%138
Rich. & Alleg., st Rarust Otin. | wesses wosese aese 213 May 21' Jan. 11/| 4 | 131
Richmond & Danville ...o.o...0 coeeencnnnes 1101 52~ July 61 Teb.14'| 47 | 72
Richmoend & W't Pt Terminal; <..... ... 200 1‘) June"b 32 Feb. 15| 21 39
Rochester & Pittshurg. ... 32 3,370 17g July 24! 161g Feb. 4]| 14 | 23
Romo Watertown & O@densb..! coooes coiinl comion ceemne] cemmen mrrmen | i sl inns ceen] emmeem mmeenn ] e 11 20ct, 18| 214 “Mar.21:| 15 | 34
St. Louis Alton & Terre IMTaute) —.coee onnee e meeeee| seceee cecmen| siecae ceeeael nemeae cecces] emmmes cemeen|  eoooas 18 June27! 50 Mar.17:| 35 85
Do S P e Bt T T T B Bty Lt 04 IR Y 70 July 3! 96 ¥eb. 5|/ 80 (103
&t. Louis & San Francisco.....| 21 2l 400 | 11 June26| 2919 Aug. 22| 20| 362
o pref.} =40 A1z 200 | 2435une30| 50 Mar:18|| 40 | 53’
Ist pref.| *81 85 200 | 70 May 15! 981a Apr: 10/ 87 (100
St. P‘ml .& Duluth. ..ol ceemee coens - .- ceeeee | 15 June3d0| 323Jun Yj| 33 | 407
Do L T e s ; ‘ ; - 70| 5 July 11| 90 Jan. 26, 90 | 97%
&t. Paul Minneap. & Maunitoba| 82 82 | »80 8l 4§ ... ...... =) R - - F 8L 83 160 | 7618 Oct. 20; 99 Jan. 7 94 [169%2
Texas & Pacitic........ ..., 107 115 107 12l 12 12hf 121y 12850 12 1240 12 12l 20,185 1 5lJune?7l 22% Feb. 11| 17!, 43
Union Pacifle.......ooooooonne 51 53 | 497 1wl 104 504l 50 50%| 40l Hlk| 41y S0 239,825 | 98 " Juned| 84% Fob. 16(| 70% 104%
\\'J.bd.\h 'ﬂt ~ouis & Pacific.... ~plg ... 3 5 B T, 5 & 3y A7 *43g B 00 4 June27| 19% Jan, 7| 15 364
pref.| *11 113 <11 12 *11 2 3 12 1275 1274 *11% 15 210 9 May20| 32 Jan. 5/ 29%| 574
Ml~LhLL\\F0l - ) }
American Tel. & Cable Co. ... S4la St (oo caean. 53 53 53 B | eesnss secnesl] wssnes wammes 230 | 49 May 16| 618%Jan. 8| 57 69 %
Bankers’ & Merchants’ Tel. ... 4 dly) oo e eeaedt] oens o emms ol e eeeeesf ceeies conaan *2 4 500 1 Oct. 1712733 Apr. 16118241404
Colorado Coal & lTvon..... ... .. S, 9 Ty 8 83y 83 83y 9 9 9 Bl Yl 1,192 7 Iune‘27| 179 Mar. 17| 14 39%
Delaware & Hudson Canal ....| Sv 80 S8 8Ol 833 83la) 89l 8Y%! 89l 901y 8Ula 8Ydy 2,790 | 8235 Oct. 18:114 ~ Feb. 11|]102191121
Mutual Union TeIeCraplt . o] ceemee cmmmnn] cemeee comenn]| commme sommnn] ciiiin cinennl toiiin minnnn] cemmmm memnen ] eeees 10  May 16| 173 Jan, 10{| 15 25
New YOork €& Texas Land Co .| ceooee comair] cmeems comannf cmmmme comenn) ceean canenn e Cmee wemmel] SEORE HEMEEe]  weswes 12219 Jan. 7(170 Feb. 9{| 55 [125
Oregon Impw\umm(u ....... 21 21 L D] sosses seses “T800 8'!4_[[11‘029 65lgJan. 7{| 56 9119
Oregon Railway « Nav. Co.. T A T 95| 603 June26'112  Jan. 28, 90 (130
Pacitic Mail ... ... .. ) i b Dl7gl dllg Dl7s Sl 52 517 52 H1y 52 18,365 | 31  May 16, 563 Mar. 171! 28 | 44%
Pullman Palace Car Co........ P10912 110 110 110 1105110151 170t 110 %! 1099 1095 | .o oe eom.- 430 | 90 May 4117  Jan. T7|/112Y 134
Quicksilver Mining ............ P *3 e *3 dlal L. *3 B 5 333 June 30| 61 Feb, 11 5 |
Do 1 10 g e SO Lol et IR TR T TRl REPE T 01 R I e T 20 June20! 321 Feb. 5/ 30 | 46l
. W ebtelu]l;lllglitfll:;mph ..... | U4 6l U3 60750 DULL GY% BUT GO SV 60T 591 0604 108,065 49 May 14| 73!g Fob. lbw 71%& 831
- ] | 1
AQAMSY. e e coene 5666 wmmesossisss I 53 s ] weeame sl <131 135 131 131 |:“13'.3 134 131 13 13126 July 15137 Apr. "4 126 1,'135
AMCLICAN... . sa2555 s sssmmenmm s sue o047 945 Ll 0L 0 09 Oily Uiblg Y5 0D LIVE U § 1 KRG 87 June2iil02 Mar.26/ 83 | 944
United States.. crereeost Ddl Sl Loliie ceeeel| "DL a0 *51 Do | %51 BN ot ot B0l 45 May 17‘ 8112 Fob. 7| 55 63
Wells, Farco & Co.oooonann. el LOT LT ] v s 10935 10933 <107 110 (*107 110 | 1093 1093 o251 93 May26115 Feb. 13! 113 (128
INACTIVE NTOCKS, | ] | i ! |
Atchison Topeka & santa Fe.. - d ocdeeen mmmee ceeee veeee] ceecee ceecee] ceecae cceman]| ccccne cecens] eeen.. | 62 June23 803 Jan. 7| 78\ 843
Chicago & AL, Pt ....c.co.| veveen conens]| covmesocmeee| ccocnmcocoie] cmnmen iaan o] commoo cmoenr | cnmenecoiaae] cenies {142 Juno13{152  Feb. 16{;140 (150
Joliet & Chicago. .oooeieacannn. P~ {187 Apr.12{145 Mar. 4! {133 (138
New YOrK Elevated. . oo oooooo] ceese comeee] ecamee comeac| ccccea somens| caccae cocaee| cocece cccecn] coecen cocnen| eeeeee 115 June?24{130 Junelsi| 90 |105
Ohio & Mississippi, pref. ooool ciiie ameen] coies coiiin] cetsen ceenin] memmee memen| sesece comeen ] coceec cocene] eeeee 45 May 15/ 90 Jan. 9/l 986 1123
ReNSKEICT & SATAT O ool memeoe coeee] ceeoee cmcner]| smeeee ceecne] cccese cevene| comaem coceen] seceneaeacac]  aliois 1133 Junel8 14612 Apr. 1‘3 ‘139‘2 145%
Texas & New Orleans ......... 91l 914 ()O I 91 Nov. 1.) 93 Feb. RN T
United Companies of N.oJo.oo ] ooois coen] conn coian] soomen ciain] coimaan o] meemen cnenen] eeenie conien] el pi g '19219 Jan. 8!1Y313 Mar. 21"187‘2 197
. ~ Viggisia Midland..........o.... 200 15 " July 29! 21 Jan. 24. 20 | 314
Canton Co...... SRR 3RS 555 3 1001 40 Nov.21; 40 va.21|| 50 | 50
Sutro Tunnel .o.o..ooeee ceeo... 500 IgNov.21° g Nov.2l I3 %
HOMENtERE MININE COnonn ool comons cooan| weeene ecean] cocmas cenzee| comanm mnmmee| someve memenn] comemecn o) eeieas l 8 AMar.25 11 Jan. 4| 8 | 19
Maryland Coal. ... .............. 1000 7 Nov.13 15 Feb. '“i 10 | 17
New Centraioal cooooeeeee.. .. 100, 5 XNov.18 10% Jan. L9 14
Ontario Silver Mining ... R R IR RSN PRI IO SRR B P 14 May 10 29LJan. ‘)9 18 | 354
Pepnsylvania Coal.............. eeeeee (264 Feb 19 264 ~ Feb. 191|260 |28U%
* These are the prices bid and asked : no sale was muule at the Board. "

zed for FRASER
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QUOTATIONS OF STATE AND RAILROAD BONDS, NOVEMBER 21, 18Si.
STATE BONDS,

SECURITIES.

. I
SECYRITIES. Bid. | Ask.| Bid. | Ask. SECURITIES. Bid. | Ask. [ SECURITIES. Bid. | Aek.

Alahama——Class A,1906. 80 |...... {|Louisiana—7s, toms.,1914| 744/ ____. N. Carolina—Continued— l|Tennessee—Continued—

Class B, 58,1906........ 99 |...... ‘| Ex-matured’ coupon....| 64 |...... New bonds, J.&J.,’82-8| 18 |...... 68, new series, 1914 ....| 38 | 40
Class C, 43. 1906 ........ 78 |...... ‘| Missouri—6s, 1886....... 103 |...... Special tax, all classes. . 3 5 C'mp’mise,3-4-5-68,1912 44 | 46
@s, 10.20 1900 .. ... .| ceeeifonnann 68, due 1889 or 1890....| 109 |...... Do Wil.C.&Ru.R. 3 5 |{Virginia—6s, 0ld.......... 37 eeeaan

Arkansas—ss, tunded.... 2 9 Asyl’mor Univ.,due’92| 110 |...... Consol. 4s, 1910.... B2 lieceee 68, new, 1866. ........... 37 |eeecea
78, L. Rock & F't. S.iss.| 10 |...... Fundmg. 189495 .. ... 115 oceess 68, 1919--.o-..- 1052107 6s, consol. bonds........ 50 |......
7s, Memp.& L.Rock RR| 10 |[i...o. Hannibal & St. Jo.,’86.| 110 |...... Ohio—8s, 1886. ... " 1051%...... 63, ex-matured coupon.| 38 |..... -
78, L. R.P.B.& N.O.RR{ 10 |...... New York—Bs, reg., 1887 106 |...... South Carolina— 68, consol., 24 sevies...., 40 |......
78, Miss. 0. & R.R.RR.| 10 |...... 68,loan, 1891........... 111 |...... 68, Act Mar. 23, 1869 } 2 4 6s, deferred. ............. b |isues -
78, Arkansas Cent. RR. 4 |......|| 68, loan, 1892 ....ciceuie 115 |...... non-fundable, 1888. District of Columbia—

Georfm—es, 1886..ii0secs| 1007 ouisn. i|..68,10an,1893.... ....... P % by R S Brown consol’'n 6s,1893! 106 |...... 3-658, 1924 .._......... 110 |..... -
78.1886......cccaeaann... 104 ]106 i|N. Carolina—6s,0ld. J.&J.| 29 |. ..o Tennessee—6s, 01d,1892-8] 40 | 42 Registered........ccceeeel coeees ceecen
78, gold, 1890 ........... 110 '......!l Funding act, 1900 ..... 10 (... 68, new, 1892.8-1900 ...| 38 | 40 Funding 58, 1899.......0 _..... sEnecs

RAILROAD BONDS,
SECURITIES. ] Bid. | Ask. SECURITIES. I Bid. {Ask.' SECURITIES. Bid. ]Ask.! SECURITIES. | Ba. fAsk.
% Del. L. & W.—Contin’d— Manhat B’ch Co.—78,1909| 77 |. I'Penn RR.—Continued—
Railroad Bonds. Morris & Essex—1st, 75‘ 13412 136 || N.Y.&M.B'h—1st,7s.'97 I Pa.Co.'s Re?g 1921. , L PR
Stock Exchange Prices Trondes, 7o, 1900711 - | Motropalitn 1 SE1008 ‘? Plest i FELL ;si """"""

( rchange onds, 78, 1900.......| 116" ... .. etropolit’n —18 U &St.L.—18t, reg., 78! cecee-loeaana

Ala, Central —1st, 68, 1918 ------------ 780f1871,1901 ....... ‘ 11834 120’-3 ) 2-’1 bI;. 1899 ccnwens ssnes 3 ‘2( 94 24, 78,1913 ....... &. .' ..............

Alleg'y Cent.—1st 6%,1922; ------ FERRRRS 1st, consol., guar., 7s. lesecae |/ Mex. Cent.—1s8t, 78, 1911} 37%al...... f Pitts. Ft.W.& Chic. ~—lst S I -

Atch. & S.Fe—4 s.1920' ------------ .Y. Lack.& W.—1st, bs, 113 ‘119 ‘Mich.Cent.— Cons 7s,1902! 421"1 1'-’2'11’ 24, 73,1912, ... ... 13624

inking fund, 68, 1911_.} -.....|._.... Construction, 58, 1923 *96 l 97 I; Consol 5s, 1902......... €101 1102 | 34,78, 1912 ....__.] 25 1130

Atl. & Paoc.—1st, 63,1910.] 76%| 77 |'Del.& Hua. Canal—lst, 7s ............................ Fi i || Clev.& Pitts.—Cons.s. m 125 f ......

Balt.& 0.—1st, 63, Prik.Br. ... |...... 18t. OXt., 78, 1891 _....._(*. . . 1 Coupon, 54, 1101 S Lol e, 68,1892 1 r. *108%! 77700

Bur. C. Rap.& No.—1st, 58 *10312 ------ Coupon, 78, 1894 .27 _7 ; ;1614 ....... {| Registered, 5s, 1931... *...... 100%| St.L.V.&T.H. —-lstg,'ls( -e--e- 119
Consol., Ist, 5s, 1934...] 85 | 87 Registered, 7s, 1894 ... '*...... 1153 | Jack.Lan.&Sa —bs 91| -eenen (- L} 20,78, 1898, ..o ionesd] 2o 102

Registered. .. . ......." ceeees jemene- 1st, Pa.Div, cp., 78, 1917‘ 160 181 | Milw. & No.—1 % 63, 1910, *85 | 95 2d, guar., 7s, 1398 ... 107 |..... -
Minn. &St.L.—18t,78,€0. --eene femmess || 1st, Pa. Div., reg., 1917.] ...... ------;{ 18t, 6s, 1884- 1"1. ------------------ || Pitts. B.& B.18st, 63, 1971 | --.-..| 60
Ia. City.& West.— 188,75 ~----- [EETEED || AID. & Susq.—1st, 78 .. ! 11013 ...... | MILL.S.&W.—1st,68,1091| 9919 7707 Rome W.& Og.—1st, 75,791, 109" [113
C.Rap. I.F.& N.—1st, bs ------------ ' 2d, 78, 1885 ... ....... % 'cccoo. Minn.& St.L.—1st,78,1927! 1183 __27 il _Con., 1st, ext., 5s, 1922.| 68% 69

1et, 88, 1921.cccouinnza) emess [+5eses 1st.cons., guar.7s, 1806, 124~.: ...... " Iowa Ext. ist 78,1909) 112~/ """l Roch.d& Pitt—1st, Gs, 1020] oo 107

Buff. N.Y. & P.—Cons., ()s ------ 170 Regxstereﬁ ............ | . leeocecl| 24, 78,1891, .. ..o ... | cceene 102 [;. Consol., 1st, 63, 1932 90 | 91
General, 88,1924 ... ) ... eeieeeceel 1st, cons., gu., 68, 1906, 112‘4 1137 s'thw, Ext.—1st, 78,1910, 113 114 ''Rich.&Allog.—1st,7s, 19009 51 |..... -

Can. So.—1st, int, guar. 5s 9 | 98 Registered. ... ..o o.ou| zeeveeleocenn || Pac. Ext.—1st, 68,1921.] 101 1102 | Rich.& Danv.—Cons. 2. (’Sl 91 (.92
2d, 5s, SO 70 175 Rens. & Sar —]st cp 7&’ 314 134 | Mo.K.& T.—Gen’l,6s,1920 7 ------ 'l "Debenture 6s, 1927 ... 47 [ 49
Reg 68,1913 ... . ... 0 c--eun ; 1st, reg., 7s, 1921 _.__. 40*9 ------ ii General, 58, 1920 ........ i ‘| Atl.& Ch.—1st, pf,‘s, '97i 10534} cuvss

Central Iowa—1st, 78 "?9 102 1. | Denv.& Rio’ (ar—-]st 1900/ 79 [emrawef! Cons. 78, 1904-5-6_...... 1“3‘2 103 || " Incomes, 1900 ... ... '

East. Div.—1st, 03, 1912 - - :I"1st, consol., 7s, 1910. . ' 45 | 46 || Cons. 2d, income, 1911 | *35 | 56 | Scioto Val —1st, cons., 75.! . -
11l Liv.—1st, 63, 1912 -| 'Den.So.Pk.& Pac.—1st, 78! 80 ...... | H.& Cent. Mo.—1st, 90 1023 oosaal L St. L. & Iron Mt.—1st, 73, 1y

Char. Col. & Aug.—1st, 7s! ' Den.& RioG.West.—-1st,6s} 35 | 36 | Mobile & Ohio—New 6s../ 103 P i‘ 20, 78, 1897.............. 10014 101

Chesapeake & Ohio— | Det.Mack.&Marq. -—lst 68] <covecfocaen ( Collater’l trust, 68, 1892 --.... [mnnnn I Arkansas Br'ch—1st, 7s| 10724109
Pur. money fund,1898.. |_Land grant, 398, S.A.._| ---2uxloe.. 1st, loxtension, Ba 1927| ceemen ool Cairo & Fulton—1st, 7s| 104 1042
6s, gold, series A, 1908 . E.T.Va.&Ga.—1st, (3 YT 1 — {|Mor1mn s L. T.—18t, 68 :-----.....| Cairo Ark. & T.—1at, 7g| 1021110318
68, gold, series B, 1908 . /| 1st, cons., 58, 1930 ... 521’ 53 | Nash.Chat.& St.L.—1sf,7s8 1154 ------/| Gen’lr'y & 1. gr., s, 1931 6414, 65
6s, currency, 1918 ... ‘| Divisional 58, 1930 .. .| wen-.. ’------‘l 2d,68, 1901 ... .. ... 1100 o l'st.T.Alton & T.H. —1st,7s| 115 |
Mortgage 68, 1811 ..__.. | liz.C.&N.—S.1.,deD.,c. bs ............. | N.Y. Central—6s, 1887...1 105% . ... ' 2d, pref., 78,1894 .. ... 1056 112

Ches.0.&8,.W,.—M. 5.3 ‘ 1st, 68,1920 ......._....1 -.. - ‘| Deb. certs:, ext’d 5s..... {102 ... (| 2d, income, 78, 1804 . 100 |......

LMcago&Alton——lst ) ¥liz.Lex.& Big Sand —bs *82°|.. .../l N.Y.C.& H.—lst, cp.,7s| 130 131" }. Bellev.& So. Iil.—1st, bsx“ll'z W
Smklnﬁmnd 68, 1903.. *1181: .__ | | Erie—1st, extended, 78 ...| ......'125 | 1st, reg., 1903 ......... 150 ... St.P.Minn.& Man.—1st,7s' 10914'170
La. & Mo. Riv. —1st 781 118~2 120 ;; 2d, extended, 58, 1919 .. 106 1071 Deb, 53, 1904.....00 00 100 ... H2d, 68,1000 1073109

2d, 78, 1900............ [ iaeaes || 34, extended, 418, 1993' 101 102 || _ Registered .. ...oooooi| c.oool 1100 !l Dakota Ext.—-6s, 1010.. 108 |, .. __
St. L. Jack. & Chic.—1st 116 i 4th, extendcd 58, 1920. *100 |...... 1 Hud. Riv. —7s,..d s.f.,85 10415 ------l| 1st, consol., 68, 1933. ... 102 (103

lst uar. (564), 7s, ’9411 116 | 5th, 78, 1888 o] cemmen]oonin || Harlem—1st,7s, coup...i*127 "~ 777 ! 1st. cons., 6s, Tex., 1933, -..... -
24, ( 60), 78, 1898.. ... 118 --/| 1st, cons., gold, 7s, 1‘320 1124114 1st, 73, reg., 1900 ... 1 127 12731 Arin’s Un,—1st, bi 19922 169 ......
2d uar. (188), 7s, *98.*118 | /| 1st, cons., ' coup cemeei]ee o[ IN.Y. Elev'd—1st, 78 1906,*119% 120 St P. & Dul.—1st,58, 1031 2-uveefomonns

: .Br'ge—1st.s. fbs.'lgs ...... | Reorg.. 15t lien 65 1908 ............ lIN.Y.P.& O.—Pr.I'n, 68, '95| -------..... Car. R'y—1st, Gs, 1920! 101 [222770

C.B. &Q—Consol 78,1903} 12819'129 Long Dovk b'nds, s, 793; 112 7 [IN.Y.C.& N.—Gen.,08,1910] 33 | 35 ‘ a 68, 1931 ... . | eeeed Il
6s. sinking fund, 1901 .. RS EPE ---'| Buff.N.Y.& E.—18t,1916! || Trust Co. receipts. ...... 32 -3'338 Shenand'hV.—1st,75,1009! -..... 100
58, debentures, 1913...2| 95 |95 N.Y.L.E.&W..New2d6 N.Y. & N. Engl'd—1st, 78/ ------ 210313 | Goneral, 63,1921 ... .| ... 50
Ia. Div.—S. fd., 58, 1919 *105 |......i| " Collat'l trust,6s,1922 18t 68,1905 ... ... | .. e 94 'Tex.Cen. lef,ef 7s 190J| 97 leeeeee

Sinking fund, 4s, 1919 AETTP 1 91 ! Buff.&S.W.—M. ,68,1908 - - o{enoa IIN.Y.C. &St L..-18t,68,1921; Y72 8834‘! Ist mort., 78, 1911 ... __ ) f ()
Denver »iv.—d48, 1922 | -..... |' ------ | 'Ev. & T. H.—18t, cons., 68 2,68, 1928_ . . S Sl PRy ‘Tol. Del. & Burl. —-Maln Bﬂ, 120 |osenss
Plain4s,1921 . ........0 i-....l...... Mt.Vern'n—1st, 68, 1923/ N.Y.W.Sh.& Buff.—C 5s; 39% 397 | 1st, Dayt. Div., 68, 1910] «eeeufmonos -

C.R.I. &P—(l)gs] ,Cp., 1917. | 145‘4 1263 Far 20 & So.—1st, 68, 19241 ... -.,I Registered, 5s, 1931._ | 39 ------"1 1st, Ter’] trust, 68, 1910| =eveue|oins

65, TR, 197 . cccvinvins
Keok. & Des M.—1st, 53
Central of N.J —1st, 1390
1stconsol. asseuted 1899
Conv.,assented, 7s 190"
Adjustment 78, 1903. .
Conv. debent. 68, 1908 .
Leh.&W.B.—Con.g'd,as.
Am.D'’k&Imp.—58, 1921
Chic. Mil. & St Paul—
186, 88; P, Dicossosncrnsss
24, 7510 PD 1898...1
lst 78, $ % R D 1902.
1st, La() iv 7s,189‘¥
lst &M, 1897 .. -
'let 1. & D, 7s,1899
lst, C. & M 7s, 1903..
Consol. 78

1st, 7s, 1. &D Ext 1908 *119 122

1st, S.W. Div., 6s, 1909.
1st, 58, LaC.& Dav 1919
lst S.Minn. D1v ()8,1910

| FI't& P.Marq.—M. ()s 1920,

1025107 | Gal. Har.& S.Ant.—1st, 6!
1127 1135, OO 7eTig0s A nt 1ok 0
%99 1100 f Méx. & Pac. —1at, 58....|
981, 99 || "9 6s, 1931 ... .......
9 101 I»GrnBav\V &St.P.—1st,68
~-,-‘;-.. ------ Gulf Col.& S. Fe—Ts, 1J09
*02 ... }1 24, 68,1923 ... ...
«esese| eeee. Hann. & St. J08. —8s,conv.’
| Comnsol. 68,1911 ._.._....
129 jroee Houston & Texas Cent.—
117 1.7 Ist, M. L., 78, 1891......
lzg 12712 lst Western Div.. 7s ...
17 | .| 1st, Waco & No., 7.
118 '119 [' 24, ‘consol., maine line,8s'
1}7 lieo---/l 24, Waco & No., 88,1915
I 126 150 I General, 6s,1991. .~ " I
11834120 |'Houst.E.&W.Tex. —1st,78!

,' 24, 68, 1913
Illmols Central— '
1Jnmg;neld Div. -Cp 68.
iddle Div.—Reg., 58.

"95 98
10714'109 5

1st, H. & D. 1910.../ 118 119 || C.St.L.& N.O. —Ten.l. 7s*llo
Chic.& Pac. f)iv ,03,1910. 113 ---=--1|  1st, consol., 7s, 1897 . 117~z ......
18t,Chic.& P.W.,58,1921° 923 95 24,68, 1907.. 0.0
Min'l Pt. Div., 59, 19100 95 ......||  Gold. 58, 1951 111110 L o3I
C.& L.Sup. Div. »08,1921 95 1 98 || Dub. &S.C.—2d Div., 78, 1165 .....
Wis.& Min.Div..58,19211 933 91 il Ced. F. & Minn —1st. 78! 114 e
Terminal 58, 1914 ... coocco ... ; Ind. Bl. &W.—1st pref., 78 —
Chic. & Northwest.— | = | it 1st, 4-5-68, 1909...._.... 7z [ 75
8ink. fund, 7s, 1885..... 1 2038¢ .00 ' 2d, '4-5-68, 1909 ... .. | 60
Consol. bonds, 7s, 1915. 132 133 I Eastern Div., 68, 1921._|*...... | 85
Extension bonds,'7s, 85, 1031 . .. | Indianap.D.& Spr.—1st,7s! 200% ...
18t, 78, 1885........._... | 103%. ... 24,58, 1911, ... ... | eeoon fooaons
Cou on, gold, 78, 1902. 1 1264 ... Int &Gt.No.—1st, bs, gold) 105 ...
t'd, gold, 7s, 1*>ozﬂ FOT S N ou on, 68, 1909 .. ... *70 |75
8in ing fund, 68, 1929. " *...... 10.)J4 Kent'ky Cent.—M.6s,1911] 3%/ ......
8Sink. fund, (n 1929, le‘.’," SR I Lake S ore—— |
Binking fund, 58, 1929..:x100 101" M.S.& N, TI.,8.f.,78... 101-0 1015
Sink. fund, 58, 1¢ P‘) TOZ| eceacefecaaa!! Cleve. & Tol.—Sink’ gfd.! 104
Bink'g fd. deb., 58, 1933 94 | 95 New bonds, 7s, 1886..] 103 .5..--.
25 years deb. os, 1809, 92 [ .. -l Cleve. P. & Ash.—7s....| 113 117
Registered.... ..o i) coeeai]oenol || Buff. & Erie—New bds.| 119 (120
Escanaba & L.S.—18t,68) -.....|...... {| Kal. & W. Pigeon—1st..| o--.. b
Des M.& Min’ap. —1st.78 I e Il Det.M.& T.—18t,78,1906] 118 |......
Iowa Midland—1st, 88. -i*125 1. .....'|' Lake Shore—Div. bonds| 119/ ...
Peninsula—1st, conv. 78 *120 ‘ Consol., coup., 1st, 78.] -..... 27
Chic.& Milw’kee—1st,7s| 122%/123 || Consol.. reg.. Dot Ta.o.| 12815 194
Win.& 8t.P.—18t, 78, 87| 1073108 | Consol,, coup., 2d, 78,0 -.-... 1118
2d,178,1907............ 114 ... ! Consol., reg. 2, %8 .| vt 118
Mil.& Mad.—1st,68,1905! ......[000 77 |iLong Isl. KR.—1st, 78,98 118 121
c.c.c. &Ind’s—-lst 78,8.1d.| ......|1213%9 | 1st, consol., 58, 1931’ .. *101 |......
Consol. 78, 1914 ... . .. *119%: .. ... "Loun West—18t, 68 o weoeecloonn.
Consol. sink. fd ,78,1914 ----..%122 :Louisville &anhva._
General consol., 6s, 1934/ -..... R 1 Consol., 78,1898 ........ 1134 '1143%
Chic.8t.P.Min.d& Om.— ‘ ' Ceuhan Br'ch—7s, 1907| *S314)......
Consol, e, 1930 ... .... *111 |...... N.0.&Mob.—1st,63,1930| T34 794
C.8t.P&M.—1st,0s, 1918! 11419 llula T2d, 68,1930 | et
No. Wis.—1st. 68, 19301 ..._..1...._. | E.H.&N.—1st, Gs, 1919,%-200 100
Bt.P.& S.C.—1xt,68,1919 5 General, 68,1930 . .....[ -uun 87
Chic.& E.I1.—1st,s.f,cur. Pensacola Div.—68,1920( -.-..1|._....
. Chic.St.L.& P.—1st,con.5s 8t. L. Div.—1st, 6s, 1921 ---.._|..oo-
Chic. & A'tl.—1st, 68, 1920 2d,38,1980. ... ..oo..f euu... 45
9 08,1923 .0 oovivsnen Nashv. & Dec. —1st, 78.(*115 |117
Chic.& W.Ind.—1st,s.f., 68 8.& N.Ala.—S.£,,68,1910] «oo...|...... [
Gen’l mort., 68, 193 Louisv. C.& L.—68, 1931 -.....|....- (
L& Green.—1st, 63,1916/ {|_Trust bonds, 6s, 1922.._[ ~781| 791
2d, 68,1926 ............. .||L.Erie& W.—1st.6s,1919| .....- 90 |
Col H.Val. & Tol.—1st, 5 || Sandusky Div.—6s,1919| ... 79
L& W. —Aq conv,, ’Bz -(ILaf.BL& M.—18t, 68,1919] 81 |..._..
l(ortgage 78, 1907 . ... 130 ] ..!|Louisv.N.Alb.&C.—18t,68] 91 95
<B¥T.Bing.& N.Y.—1st,7s| 120 |...... General mort., 68,1914 .| ......|.__..

|N .Y.Susq.&West.—1st, Gs, ------ i Tex.& N. O. lst 78, 1905, *97 |.....a
il Debenture, 6s, 1897 - . I Sabine Dw--lsr 68,1012; 817 82
| Midland of’ N. J—lst [ 83 | iVa.Mid.—M.inc., 658, 1927| ...... 66
NN LA st T, ds) f108 ... iwab.St.L.&Pac.—-Gen’l6s| 36 | 4¢
.. Nevada Central—18t, 68..| «--<--'...... il Chie. Div.—5s, 1910. ... 69 | 70
!N.Pac.—G.l.gr., lst ('{) 6s. 1021 102% Hav. Div.—6s, L1 - ceeees
.| Registered, s, 1 .| =eo---'10218 | Tol P.&W.—1st, 78,1917 80 | 821
.- |{N.O, Pac.—1st, (\85 1920/ 56 | 60 | Towa Div.—6s,1921.. .| ...... 70
Norf.& W.—Gen’l s.l%l .-« 1 91 || Ind’polis Div.—6s, 1921, ......
. New River—-lst 68,1932 ----.. 2 a1 Detroit Div. -—Gs, 1921..] *85 |- .- -
l'Ohio& Miss. —Cousol 804, ------ 120 || cairo Div.—58,1931 ... | cecoeilonn.. =
-l Consolidated 7s, 1898.._| 118 |.__.__ /| Wabash—Mort. 7s, 1909 69 |..10
.1l 2d consolidated 7s, 1911 113 ! Tol. & W.—-1s1, ext., 7s| 103! 77
- i 1st, Springtield Div., 7s ! 1st, St. L. Div., 7s, "89] 943,77 777
.1,0hio Central—1st, bs,mzoi . ‘ 24, ext.. 78, 1893 . 9liy 05
-1 1st, Term'l Tr., bs 1920 ' Eqmpm't b(ls, 78,7831l noocesfsmanse
- lst Min’l Div., 6s, 1921 Consol. conv., 78,1907, 77 80
-;:Ohio 'So. —1st, ()9,19 1. Gt. We%t’n—-lst 'fs, '88 103 |......
. Ol(,g n& (al. —lst bs,lq21 2d, 79,1893 ......... 92 foee...
Or.&Transc’ l—bs.’SZ 1922 Q& Tol —lst T3,1890( *75 |......
-1, Oregon Imp. Co.—1st, 68. Han.& an]es—lst, T8 sseven svanas
feeeee Oreg’'n RR.& Nav, —-l~xt 68 I11.& So.Ia.—1st,ex.,06s) %75 |......
loaaaen ;;r Deben:ures, 1s, 1881. St.L.K.C.&N.—R.o. 780 97 ...
Panama—S.f., ‘sub. 68,1910 Omaha Div.—1st, ‘78| 95 97%
------------- |/ Peoria Dec. & Xv.—15st, 68 Clar'da Br.—6s,1919] .___..|.._.~
{|__Evans.Div.—1st,6s,1920 St.Chas.Bge.—1st.6s| 75 | 82
-[iPeoria & Pek. U'u-—lst Gs L ‘No. Missouri—1st, 73.| 10832 110
i Pacific Railroads— [ 1West.Un.Tel.—1900,coup.! 108 1091
|| Central Pac.—G., 6s...... 100%/......1| RJ00 e 107 |......
i San Joaquin Br.—Gs.. "101 102 | N.W, 'l‘elegmph—-m 1904 ... .ol
| Cal &Oregon—ist, 6 97 99 | Mot Un/Tel oRofd. 051001 665 1720
| Cal. & Or.—Ser. B, 6s.| *98 | __.__ L Spring Val. W.W,—Tst,68] ...... Ciisee
i Land grant bonds, 68.] *Y9 100 };‘ INCOME BONDS.
| West. Pac.—Bonds, 68| 104 ... _. i [(Interest payableif earned.)
No.R'way (Cal.)—1st, Gs| 108 ,110 [Alleg’ny Cent.—Inc., 1912
|| So.Pac.of Cal.—1st,68| 94 | 95 Atl & Pac.—Inc., 1910..
! So.Pac.of Ariz’a—18t, 68 ------'.. ... Cumal of N.J.—1908 .
So.Pac.of N.Mex.--18t,68] ------ | R ! Cent.Ia.—Coup. deb. certs.
Union Pacitic—1st, 68 ..1 111 11113 'Ch,St..&M.—L.gr.inc.,68
[ ’ Land grants, 78,’87-89! 106%'..____, //Chie. & E. IIl.—Inc., 1907
! binkmg’ fuﬂ( s, 88,93, 11414 {DesM.& Ft.D.—1st,inc.,6s
| Reg, 88,1893 ... .... il ... , Det. Mack. &Mnrq —Inc.
| Collateral Trust 68...| ssssse ' ...... [ E.T.V.&Ga.—Inc.,03,1931
do 58,1907| .-....l.... Elizab.C. & \or—’d inc.
’ Kans.Pac. —lst, 68,°95) 107% 10912 Gr. BayW.& St.P.—2d,inc.
1st, 68, 1896 ......._. 105‘9 1073 Ind. Bl. & W.—Inc., 1919
| Denv.Div.6s,a8’d, 99| 104 .__._. ‘I Consol., inc., 68, 1921..
' 1st, consol., 6s, 1919| 91 |.I101] UInd’sDec.& Sprd—2d,inc.
| C.Br.U.P.—F.c. 178,°93| ...... :i Trust Co. certificates .
| At.C.& P.—1st,08,1905| 85 |....1|'Leh. & Wilkesb. Co al—'8‘~l
| At.J.Co.& W —lst 68| 80 iiLake E.& W.—1ne., 78,99
: Oreg. Short L.—1st, 68 871g §7 ’a | Sand’ky Div.—Inc.,1920{ ...... ... -
| Ut. So.—Gen., 78, 1609] - 95 110 ‘Laf.Bl.&Mun.--Inc., T8,00) Lol
| Exten, 1st, 78, 1909| 90 |...... .[,Mil L.Sh.& W. —Incomu-\, ........... =
| Mo. Pac. —lst comns., 6s.| 90 |...... [ Mob.& O.—1st,prf., deben.| ......|..... .
i =34, 78, 3908 cucnnviss ¥ osouan {100 f; 2d, pref., debentures. ... *...... 30
‘| Pac. of \fo —1st, 08...] 1043105 " 3d, pref., debentures. ...| ......|.ceeus
2d, 78,1891 ......... ‘ 1072, ..... {|_4th, pref., debentures ..| .o |oioo: .
[| St.L.&S.F.—24, ss, cx A} 98 1100 | N.Y.Lake .&W.—1Inc. 68| --ooo.loous .
i 3-68,Class C, 1906 ....] 98 |...... IN.Y.P.& O.—18t,inc.ac.,78) veeui]eunn..
3-68, Clags B, 1906 ....] 938 |...... 'Ohio Cent. —Income, 1920 5 514
|| 1st, 68, Pierce C. & O.| --....|.. ... || Min’l Div.—Ine., 78,1921 .....|.....
i Eqm ment, 78, 1895..[ .......100 | Ohio So.—2d inc., bs, 1921 23 | 256
! Gen’l mort., 68, 1931..| 935! 937 |Ogdens.& L.C.—Inc.,1920| ......|. ... -
! So. Pac. of Mo.—1st,6s] 101 14 1043 PeoriaD.& Ev.—Inc., 1920| *25 | 40
Tex & Pac.—1st, 68,1905 100 |...... i‘ Evansv.Div.—Inc., 1920] *25 {.... .
Consol., 68, 1905 ... | -.....lo.. .. 'Peoria & Pek.Un.—Ine.,68! ......| ... .
Income & id. gr.,reg..| 37%; 39 | Roch.& Pittsh.—Inc. 19 21 %45 }..... -
1st, lio G.Div. 08,1 50| S1 |...... ‘Rome W. & Og. —TInc. ¥ 32
o ASSCDTCH| weenan]ononon 'S0.Car.Ry.—Ine., 6s, 1931’ 30| 50
Pennsylvania RR.— St.L.&IM¢t. —lst ,18,pr.ia.) ......]. sieee
' Pa.Co)sguar.4dles,1st.cp| 97 98 . |/St. L.A.& T. H.—Div. hds.| 21

* No prices Friday; these are latest quotations made this week.
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- RAILRUAD EARNINGS. New York City ‘Banks.—The following statement shows the
% - condition of the Associated Banks of New York City for the
% R Latest Earnings Reported. Jun. 1 o Latest Date. | week ending at the commencement of business Nov. 13:
h; ' Weekor o] 18854. 1883. - 1884. 1883. Average Amount of— o
i kE =
E . ® $ R R Banks. Loans and Legal Net Deposits| .00,
i Ala.Gt.Southern|October...| 109,734| 112,563| 831:817| 853.996 Discounts. | Pt | menders, | 4208 o | tion.
i Atoh, T.& 8.Fe |September|1,512,016(1,352,983/11,852,819{11,510,593 | __ | e — | —
bl Atlantic & Pac.;October._.l 156,0000 ....... |  ...o o .a...... $ $ $ $ $
St Bost. H. 1 &NW- =stwkgm’ (}2),51; Cg’ glq 2382.89% 22?\9.6(4)1{ N"eerork ......... 19,.;3{ 888 2'333'383 2,(1;3'{ 888 1}3'257'888 450,000
' .Ced.R.& No.|3d wk Oct. 5Y 13,607| 2,135.857| 2.161,9 Manhattan Co....| 7,633, »376, ,445.0000 ...
Pie gggmclfianl’acmc 2d wk Nov 17){.500 130, mu‘- 5,129 9?50 4.7'34.(‘-0.5 Merchants’...... 17,526,400] 1,295,200 191,300 7,297,600 346,500
(1r kN az'g o 014 84 Z7'3)1 | Mechanics’ ...... .| 8,351,000{ 1,641,000, 916,000/ 7.909,600{ ........
¢l Central Iowa ...|1st wk Nov 22,658 32.182| 1,214.84¢| 1,077,801 1 1,0 o4l o
i ” 215 196 = 5120.771.323 | Union .. .| _4.,462,600( 1,386,500{ 196,000 4,303,400 ........
‘ llt Centl‘&lPaciﬂO O(,tu])t“l‘.. - 2,102.0““ 2,190,091 18,[32.496 -0,7 11,3-5 America 10 71Q 300 4 013 600 l 1%27 100 12 ‘76 2”0 1 100
i Chesap. & Ohio |IstwkNov| 63,638~ 82.550| 3,006,940 3,338,052 | phenix i| "2:690i000| '418'000| '308'500| 2305000 242,700
; Eliz.Lex.&RB.8./1st wkNov| 14,316 13.893) 633,056} 617,416 Gjry . 0 I 7782500 6,951,800, +01,000] 13333,300]  ........
i3 Ches. 0. & 8.W..|2 wks Nov| 63.574] 60,017| 1,128,403| 1,123,449 | Priqesmon's ......| 2.5669.700] 426,300| 155,100/ 2,021,800 841,900
| ¥ Chicago & Altrm 214 wk Nov 210,812 214,321 7,613,705| 7,663,979 | Fulton ...... . A0 1,100,100 993,500 181,500 1, 605,400  ooeo... -
P B Chic. Burl. & |Sepwmhu 2,707,110{2,9¢9,165!18 505,825|1R,:34,197 | Chemical ......... 14,021,100| 6,826.000 1,063,700 1§ 397,300 ...
Chio. & East. Il.;vd wk Nov| 34,655 33,782 1,345,970} 1,440,470 | Merchants’ Exch.| 2,765,800f 154,700 '581,600| 2,314,700 292,500
' Chic, Mil. & 8t.P.|2d wk Nov| 560.00¢| 517,945/20,057,000{20,229,247 | Gallatin National..; 4,871,400| 973,500 57,100 5A75.0001 . 01,900
: Chic, & Northw.|2d wk Nov| 462'100| 538/600(20'339/686|22,001,165 | Butehers' & Drov..| 1,680,100) 220400/ 137,200) 1.599.500) 215,500
'3 Ch.8t.P.Min.&0. 2d wk Nov| 137,600( 134,100 5,017.27:| 4,733,229 | Mechanlest & Tr..., 439000 200001 otoRo0| 077690 2,860
5 Chic. & W. Mich.|2d wk Nov| 26,777| ~30,1s7) 1,818.316) 1,877,644 | Feqer Mannfrs.| - 5.030.300| 857,000 3idi600| 2.3:21600| 604,400
4 Cin.Ind 8t.L.&C.|12d wk Nov) 41979 50,543 2,120,220 2,195,751 | Seventh Ward....| 1,0:7,100| 221,500 197:300( 1.190.300{ 27,700
A Cin.N.O. & T. P. October. 237,503| £€0,333| 2,137,442] 2,127,083 | State of N. Y..... 2,643,100| 1,009,500| 623,400| _3.830,900|  ........
‘1 Cln.Wash.&Balt.'zd wk Nov| 36,289  36.334| 1,531,698| 1,087.788 | Americ'n Exeh’ge.| 13.705,000| 2,303,000{ 1,610,000{ 11,875,000  -.......
: Clev.Akron& Coll1st wk Nov 9216 10,874 415,502 459,746 | Commercee ...... -- 17,042,300{ 6.629.500| 2,573,100| 17,872,000 863,600
18 Clev.Col.C.& Ind September| 320,128| 411.614] 2,767,551| 3,225,032 | Broadway ... ....| 5,540,000/ 023,700 623,400| 4,588,600 - 897,300
H. . Connotton Val..{September| 29,174]  32,782|  ..ceoeeil  eeeeenn Mercantile. ... ...- 5,906,100 1,360,800/ 636,900 6,496,100 854,000
% Danbury & Nor.'Septmber| 21,690 16,725 _ 158,556 _ 157.31¢ | Pacttic ... ... -e| 20905001 (300001 1936001 Foiidel fimaus
B Denve:;ﬁmg (;6 13t wll(; ;U\ 11 l,ﬁ?g 129,747(5,119,192(* 3,905,600 | Jiepavlic .......... 3250500 503200 457200 3.429.500| 45,000
; ‘o vi o Cene7al L. | o . SPIALNSIL. . - ook 252 3% no
X Do e . 20 wh Nov|  “0473| —onwi| FovaTs|  sougws | Leoplest . .o......| 1.410.200 itviogl lgtsop LiZnGn0l B4
. Det.Lans’g& No. 2d wk Nov| 22,711 30,424] 1,177,004| 1,326,334 | Hanover .... ...... 7,611,300 2,717,700] 972,400 Y,395,100!  3¢0.000
[ Dub.&SiouxCity 18t wit Nov 19,8316 23,20» 761,158 h"l.i,.}.)'L ITVIDG. ceeeeeen --| 2,612,000 457,700 539.300| 2,725,000 340,200
Eastern ......... Beptember| 338.015] 340.03%| 2,617.850| 2,740,789 Metropolitan . ....| 1,888,600 2,000 151,0001 725,000 ,,45,000
E.Tenn.Va.&Ga. Septemivr| 369.311| 394,434 2,824,550 2,904,072 (Qi&i(;nls NS 2)4213{‘{88 i'l‘:l)ogg ib 4288 3, 2)%{‘{ 11583 264,000
‘ B . o we Nyl 1093y 22304 1.9555w0| 2,0500i55 | Markes . | 274100 6l0won| 2ileou| 2:3880uel 410,006
Flor.R'way & N. Octover...| 79431 #9552 736,087 740.8%1 | Sb ﬂg“p‘a el L3000 307,600 SA08001 A O00| 443,006
Ft.Worth & Den. October .| 40'60c] 43,665 395.%12| 812216 | ¢hee Ln;:;‘,&gt; | EVo5s00|  28600| 4720000 4172700] e
Gal.Ilsr.& 8.An. Sept- mber | 266,231] 387,314 1.925 039] 2,562,007 Continental. ... .. 3,763,3001 1,755,600 772,690| 5,463,000 62,100
Grand Trunk ... Wg Nov. & 338,326! 417,500{14,655,752{16,448,357 | Oriental ........... 1,8.0,300 81,200 5060,000] 1,766.501
Gr.BayW.&St.P. ‘24 wk Nov 7,816¢ 10,760 2~1,743 347,831 Linporters’& Trad.| 17,273,100 7,317,500) 1,732,500) 23,172,300 1,331,600
Gulf Col.&BanFe October...| 207,843 263,436] 1,461,295 1691092 | Park .. ...coooo.L. 16,302,100/ 4,385,0001 1,753.000| 21,394,000 45,000
Hous.E.&W.Tex beple]nl)(,) 20,93¢ 25,968 19 1_4»((»‘. 228,909 Nornh River...... 1,641,000 2L000[ 143,000 1,592,000
il Gont i Bk Nov) 2sne s0%uu) a7nrnan) odnion | Bk RS o IR 1 1 ik
o J = ~ o4t 4 . ' o, 7yt ) ) ’
. Do (lowa) 2d wk Nov| 40,100 51,1430 1,473,518 17066701 0oy \.nmnal..[ 6,204.000| T.793,000| 1570000 H.323.000
‘ Ind. Bloowm.& W.i2d wk Nov| 56,413 54,765/ 2,337.597| 2,610,400 | §Cnd Nationalsl 1,931.000( 335.000( 405,000/ 2,083,000
K.C.Ft.8.& Gulf ithwk Oct| 72013| 68133| 1,962,24%| 1,586,591 | Ninth National...| 4.227.200| 631,300 421800 4,324,700
Kan. C. 8p. & M. 4thwk Oct| 39.157] ........ 930,620 ..e..... First National....; 15,455,300! 4,809,100] 995,200 17,391,200
Kentucky Cent’l 1st wkNov|. 15.62% 17.657| 779,152] 724,826 | Third National ...| 4,627.80y| 345.400 569,300 4.385,000
Lake Erie & W.. September 146,000 1..15.’32'4 T BT N. Y.‘mu;. Exch..| 1, 18;3).300 39? Q 00 }33208 } ggl. 338
. L.Rk.& Ft.8mith September 48,271 44,838 355,173 357,240 | Bowery ... ....... 1,249,200 27,200 30 085,
L.REk.M.Riv.& I. September 26,419 27,087 997477 261,675 | N. Y.County..... 1,933,400  212,100]  413,300|. 2,332.300
mn Isl&nd (ud wk Nov 4~,80l] :i '~95 o = |3,173 o ,165,6.55 Grrinan-Americ’n. 2,509.000 . 665,500 16‘,900 2. bo ,80¢0
g, Eiver July £0'200l 59700 ~961750 '353.512 | Chase National...| 3,019,800 824,700 586,300 1,115.600
S e e o0 el B e B e asn | Eifth Avenue..... 2,456,900/ 613,400| 183.310( 2,660,300
Loulsv &Nashv. 2d Wk Nov 271),95(' 295,110{11,7 13.793 12,212,250 German Exclh’'ngo. 1, 082 0010 111,000 150.000 2,216,100
Mar.Hough.& O.11st wk Nov 10,8 ldt 18,140 781,791 837,910 | Germania ...... ... 1.859,300| 817,800 153,300 2,349, ’500 .. e
ﬁelﬁph CCharl lg(ipt(i;u;\wr 110, 3(8)4 101,352 950,060 853,285 | United States..... .3,1‘23,7%8 ggfz 38(0) lg;ggg ?'égd ?;33 3:?% Zgg
exican Cent...|2d wk Nov| 64,700, ........| 2,507.593] = ........ meoln ............ 1,057,3 ’ , 2
22 5 )V, I 952,700 26.400{ 215,000 'S82,500 176,400
‘Siift‘x?&n“i’)ﬁ‘f }Sg {'51&33 13 jz e 323'{82 e Fum Nattonal. | 1,072.400{ 100.800| 234,400 1,144;700| 185,000
Other lines e..|1s8t wk Nov 9A20]  ciesss 223,896  ceee.... ; = = e arnTonlin 021 K00
ﬂwﬁsulkleg‘% Nto 3:}111 wgé)ct 16,190 15"—' 410 419,;89 334'2'{2 Total ...c csaats 191 500 400 85,354 600 38 459 100 325 336 700 12;241,500
. .&West.|2d wk Nov| 23,280/ 24,060 62,724 924,51 .
Minn. & St.Louls|Soptember| 169573 155289] 1,395283 11361850 ‘El}_e foliowing are totals for several weeks past:
obile 0..'October...| 211,207 256,271 1,618,960 1,696,367 ,
Mo.Puo (& LM Septemiicr 1,537,061 ..nror. 11900001 ... ... 1884.| Loans. Specie. _|L. Tenders.| Deposits. _|Girculation| Agg. Olear's
Nash. Ch.& 8t.L. Octover...| 203,737/ 201,320| 1,965,169| 1,913,235 1 $ $ $ $ § $
ll 0.& Northeast October...| 80,041 12,435 343,647 £1,625 | Nov.1/291,724,100|77,430,100:32,8:3,700{315,939,400/12,985,300/458,532,568
N.Y.& New Eng September| 281,638 338.571| 2.450.14~| 2,735,866 | *  3/290.287,900180.106,800|33,289,700 317,084,1001 12.%00,200| 477,210,695
K.g I‘?Eried;zgzwog August....|1, 534 427/2,068,464{10,663,673|13,140,291 « 15/291.550,400]82,354,600136,159,100)325,356,700/12,241,5600{527 541,756
Pa. Angust ... | ‘480,569, 753,661 3,608,367 4,395,356 .
g gr{ S(t)lsq 6&\\‘7€3t'septenébel 95417 00685 750190, 719006 | Doston Banks.—Following are the totals of the Boston banks.
nt August....| 215,418 5,496 ... ..o..... - 5
Norfolk & West. '()(,tob:ex ..| 263,298 %"7):’;.021 2,191,042 2,274,562 | 1884. | Loans. Specie. |L, Tenders.| Deposits.” |Circulation|Agg. Clear’gs
X RS?&nan%mhtVi Qctober...| 73,837/ 80374 631375 70161 " - s = o
orthern Centr’l September| 476,811 545,727| 4,085,009} 4,552,13™ x 100| 7,101 5,759,300| 91,814,500(23,742,400| 53,811,468
Northern Pacific 1st wk Nov| 316,369, 315,200 11,054,925/ 8,332.611 \3‘13 }10 333 930 ; 285’300 ﬂgﬁg 900 96,813,(5300 23'560.000| 68.639.916
8%0 geﬁﬁ‘al----'%dtwlg %OVt' 1(2);1‘.‘203 21.3531 969,190 5 )30 gi‘z « 17,142,544,800] 7,160,9001 6,432,900 99,788,500(23,564,200{ 62,930,956
0 iB8.cwss st wk Oc¢ 3.039] 128,535, 3,123,356 186,740
Ohio Southern..|2d wk Nov| 12631 8,483 “'3on.8sT| 315196 | Philadelphia Bnuks.—The totals of the Philadelphia banks
Oregon & Cal...'Septemrer| 100,518/ 106,200,  ....co.|  eoevoews are as follows:
Oregon Imp. Co. September| 23%.8211 382.242| 2.501 893 2.973,363
Pennsylvania. .. September 4,458,871 4,6.4.098 56,349 099137,893.907 1884. | Loans. |LawjulMoney.| Deposits.* |Circulation.|Agg. Clear'ss
;gjolria&lzcif ¢istv |lst: wkbllov 311. ;H(;i 13.240, 651, 30—,| 609,953 : . : 5 » - P
a. rie ...(3eptember 52,265| 386,274! 2,661,706] 3,042,435 | . T, J—- 09 9s ; 5
Phila.& Read'zh Soptember|2,876:451 3 553217 19053.131/20:816:201 | N0V 3| 75280399 | 553800403 70,163,441 | 8,050,043 | 36,823,857
Do C. & Iron September(1,574.607 1,861,191 12,010,951 12,338,853 | « 17777 733221857 | 22491740 | 70,209,744 | 7,914,515 | 37,740,734
Richm'd &Danv. October...| 429,179] 429,834 3,135.73%) 3,146,808 | ——————— e T o -
Ch. Col.& Aug. October... 96,7:3 a8,205  GU7.877 665,966 * Including the item “ due to other banks.”
o Or i Qotaber...  99.0101  Suudli 816,763 602,169 | Unlisted Securities.—Following are latest quotations for a
%&. gmﬁnauc .. 8btoger... 167,596| 176.167 1.3.»31,770i 1,420,703 | week past: AR - .
est. No. Car.|October... 41,513 44,006| 362,658 312,121 e 1 il asie _—
Roch. & Pittsb’g|2d wk Nov| 24164 19,310] 1,001,793 537636 Secuitics. Bid. | ask. Securitics. BIL L 4k
Rome Wat.& Og.{August....| 176,383 171,406 1 043 200! 1,049,653 | Anr. Bank Note CO.eeeennfonennn 211 North. Pac.—Div. bonds..| 753! 75%
Bt.Johnsb.& L.C.| September 31.08u 30,048 °14 616 207,931 | Atlautic & Pac.—Stock....| 63| 7% |North Riv. Cons.—100 p.c| 7 83
St.L.Alton&T.H.|ist wk Nov 23,43~ 32,0211 1,125,500, 1,243,320 West. Div., 1st mort.....| 73 1...... Newb. Dutch&Conn., preff......|......
Do (brchs.){1st wkNov 14,390 14,865, 63 3,216 693,263 INCOMOS. ceman ciaeannn 133 ..... ||Ohio Cent.—Riv. L1v., 15y|...... 102
8t. L. Ft. 8. & W.|2d wk Nov 10,299 7,948 4234931 094727 Cent. Div,, Ist,new....l..... 65 Ipncomes ..._...... cemcaee]- ceeee| 2%
8t.L.&8an Fran.|2d wk Nov! 102,957 93,498 4, O\‘) 961! 3,265,313 ALc'lmul lam} A‘gr.ulm =, 10 g iyqusacolg & Atlantic..... Bk ‘_3
8t.Paul& Dul'th 2d wk Nov, 39,484 51.013] 1.137.447) 1,166,415 | Bank.&Merch.Tel.—1st Mj..ocoel 90 ) L8EWOML. . 0poprcn-o- - 30
8t.P.Min.& Man. October. .. |1,008,389| 916,881 6,570,839| 6,819,606 no'ft iL. & E—Now stock| g 1| lst - S AOSUTORtNE I 7- 1 .
Bouth Carolina .|October...| 157,351! 146,294 968.264| 1,073,280 | “Old. o rn core toeeceeeefeaennn 33! |Postal Telegraph—Stock. |...... 4
8o0.Pac.Cal ,N.D./August....| 153,000| 140,640) 919,898 832,911 | post. H.T.& West.—sSt'ck|..... 6 1st mott., ﬁ ............. 30%| 31
Do B8o. Div.i.jAugust....| 282.68{| 344,604 2,339.677] 2,775,514 | Buff. N. Y. & Phila........ 5% 6| Postal Tel. & Cable—Stock| ...... 8
go ﬁrllz&ma.i. ﬁugust.-.. 130,615, 207,124 1,217,476| 1,633,219 r{’rer.t. e 6 1 -Solu;herut'l‘u).—smck-e-- 187 | 18%
0 N. Mex.i.|August.... 62,994 65,188 447.32 531,976 ‘rust bonds, 63......ccefieaees 5 8t moit........... T
Texas & N.Orl's.{September| €9,315| 107.073| 610,917/ 830,465 | Cent.of N.J.—Dcbent.... egee el State of Tenn. s m't.38). ... ‘}g”
Louisiana Wn.|September| 35,053 62,909 320,251 413,404 | Gonunenial Const.Imp o 1S oo & e e mert:| 857|100
Tex.& 8t. Louis,jl1st wkNov| 31,414} 27,764 813,18y  .... .. Hgnv.c BieEanae— 50| 21 B vt e ASLMOTL-| H3 | 40%
Tol. A.A. & N.M |October...| 24,570 19:211] 193403, 160,93 | penv.& Rio Gr. W rrrmmmeileoen.s 4 Kans. & Neb., 1st mort.| 91 |.....e
Union Pacific...|September |2,499,271(2,831.610:18,370,56320,319,800 | pen. R. G. & W,, 1xt M., 2dA MOTH « e eeeeennnnn 35 | 40
Utah Central. ..|October...| 112.301] 116,127, 868,51is| 973.999 | Guar. b &R, G..... 331y 344 Texas & Pac.—Scrip 1=84.] 85 |......
Vicksb’rg & Mer. Oc¢ ober... 55,113 64,935 337830/ 401,638 | Edison I f;cmc Licht....| 40 | 75 Old BCTIP ceenececnenn..| 36
Vicksb.8h.&Pac.|October. .. 46,773 27.495| 180,983 97,500 | Georgia Pac.—>tock......|. ceeee]| 13 NOW BCIID. eeeaeeeciannnn 86
Wab. 8t. L. & P.|3d wk Oct | 401,000, 381,475 ....... | ........ 1st Mmort., 68 -.ocoiiaannnn 37 | 83 | Tex.St.L.,M.&A.div.,asD|--.--|-
West Jersey ... [September| 131,406/ 110,932) 1,060.812| 982.924 K;*},glg}%&;r- --------------- 80 Jeesses bh gAAb{)'}Vi-ﬁég,';‘g;U;;-i) Al 19
Wisconsin Cent')jOctober...| 140.433| 160,114! 1,181,336 1,140.127 | pot¥ My L}iiﬁ"ﬁéims o 63? 5. Tab 0Ty 11'TCans | T8 fessere
* Not including Utah lines after July 1. ; Mfz;:{fau I\amo?nl é o7 Té’;‘_{}g (I;T,tlil‘}‘f‘{,';;f_iﬁ;l%?ll_): R
d Corpus Christi to Saltitlo, 397 miles; up to May embraced only wmort. ...... 18 185 U. S. Blectric Light ...o.leeeeea]oceas )
May 1st ) | S i3 187 (U.S. Electric Lig e
236 miles, Laredo to Saltillo. e Only 136 miles now. but prior | Mut.Un —St'ck trust ctfs| 10 | 20 ||Viexsburg & Merdiaz.. 19 4
to May represented 297 miles. g Not iucluding earningr of New York | Mo. Pacific—0ld stock.. ' Prof. . ...cusssssnsrassases 4 |.cecer
Penu. & Ohio road. h_Not including” Central New Jersey in either M.K.&T.—Incowe sgnp.. 2'% . .....ff 18LIOTE L.oiiiiiiinn.
. Imr kr:rmx' to 11{1 umi11 1Mis i [ncluded in Central Pacitic earmngs above. l N L o, Un, g*;;-—b,fgg{f- 4-?;‘ vl 5, ?g‘g‘l":‘r; ------------
Babracing lines souri, Arkansas and lexas. S e s e AL UL O L S
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The INVESTORS’ SUPPLEMENT contains a co mplete exhibit of the
Funded Debt of States and Cities and ofthe Stocks and Bonds
of Railroads and other Companies. It is published on the
last Baturday of every other month—uviz., February, April,
June, August, October and December, and, is furnished with-
out extra charge to all regular subs eribers of the CHRONICLE,
Exira copies are sold to subscribers of the CHORNICLE af 50
cents each, and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

]

Baltimore & Ohio Railroad.
(For the year ending Sept. 80, 1584.)

This is the first of the great trunk lines to malke its report
for the fiscal year ending September 30. The report now
issued, however, is only that present-d at the annual meeting,
containing the general remarksof the President ; the pamphlet
report with statistics of operations, finances, &c., is delayed
for many months and does not usually appear till the next
spring.

The Baltimore & Ohio is one of the close corporations, man-
aged with secrecy as to its affairs, and during the year no
monthly or quarterly returns of gross or net earnings are
made, such as the public now obtains by voluntary reports
from the Pennsylvania, Erie, and Grand Trunk of Canada, and
by the compulsory quarterly returns from the New York Cen-
tral, Lake Shore, and other railroads operated partly or wholly
within New York State.

At the annual meeting in Baltimore the following directors
were unanimously re-elected to serve for the ensuing year,
the only change being that of Mr. T. Harrison Garrett in place
of his brother, Mr. Robert Garrett, the President pro tem.:
William F. Burns, John Spear Nicholas, John Gregg, Williain
W. Taylor, James Carey Coale, (. A. Von Lingen, Decatur H.
Miller, Joshua G. Harvey, George W. Dobbin, Henry C. Smith,
Aubrey Pearre, T. Harrison Garrett. The total vote polled
was 91,748 shares. : »

Mr. Robert Garrett, the new President, submitted his
annual report, from which it appears that the gross earnings of
the whole system in 1883-84 were $19,436,607, against
$19,739,837 in’ 1882-83, and the net earnings were $7,760,300,
‘against $8,705,823 the previous yedr, thus showing a decrease
in gross of %303,230 but a decrease in net of $945,523 as a
result of the decreased business and demoralized freight rates
of the past year,

Semi-annual cash dividends of five per cent upon the capital
stock were paid on the 1st of November, 1883, and on the 17th
of May, 188£ The profit and loss account shows an increase
for the past fiscal year of $1,940,316, after all fixed charges,
rentals, &c., and the nominal surplus which represents invested
capital derived from net earnings, and which is not represented
by either stock or bonds, now amounts to $47,703,796.

On this Mr. Garrett remarks * The exceptional and highly
conservative system of the Baltimore & Ohio Company, with-
out precedent in America or Europe, by which more than
forty-seven millions of dollars of net earnings, unrepresented
by stock or bonds, have been invested, during a long series of
years, in valuable improvements and extensions, in connecting
lines, in the great 1ron bridges over the Ohio River, in elevators,
wharves, piers, docks, terminal facilities, real estate, stations,
locomotives, cars, etc., readily enables the company to con-
tinue the payment of semi-annual dividends of five per cent
each on its capital stock, which amounts to only $14,783,900, a
sum so limited as to present a marked contrast to that of all
competing trunk lines,”

The following statement shows the payments made and the
increments in sinking funds during the fiscal year for account
of the respective debts :

Increment of sinking funds for the redemption of the sterling
loans due in 1895, 1902and 1910 ... _............._. . % $580,229

Payment on accourt of the principal of debt to the City of Bal-
timore for the purchase of its interest in the Pittsburg &

Connellsville Company................ ... ... SesETE s 40,000
The Pittsburg & Connelisvillo sinking fund...........7. . eeeee 30,770
The Baltimore & Ohio and Chicago raitroad companies’ sink-

ing fund. ... .. ....... .. Secmaceeneccns maee A 50,098
The Washington City and Point Lookout railroad companies’

sinking fund..... ... .......... ... .. ereseoveascncctencannnsnen 5,865

Total.caacciuiconeannn vuces s SR TP —— ceeenn.. $706,970

As to the freight traffic on the main stem and its branches,
it is stated: ** The age regate of coal and coke thus trans-
ported, including all divisions, was 6,392,675 tons, showing an
Increase for the year of 715,838 tons, and an increase compared
with 1882, of 745,659 tons, with 1881 of 1,853,048 tons and with
1880 of 2,003,819 tons. It is shown by the report of the trans-
gi)srtat'lon department that the tonnage of through merchan-

ise east and west has been 2,275,252 tons, whilst in the pre-
ceding year it was 2,108,325 tons. 717,258 barrels of flour and
11,553,052 bushels of grain were brought to Baltimore during
the fiscal year, being an increase of 14,283 barrels of flour and
a decrease of 1,278,709 bushels of grain, as compared with the
Preceding year. Of this aggregate of grain, 6,415,550 bushels

were oats, being a decrease of 232,045 bushels of wheat, 1,471,-
796 bushels of corn and an increase of 319,236 bushels of oats.”
The tonnage of through merchandise east and west was -

For1871............ 435,207 tous, | For 1873 ........... 1,143,499 tons »
Forl37z............ 557,609 tons. | For1879.... . "7 1,425,629 tons.
Por18i3. civaconans 640,205 tons. | For1880.... ... """ 1,980,397 tons.
............ 752,256 tons. ' Forig83l............2,011.1:0 tons.

. 872,101 tous. ! For1882. .. ceeee.eaa2,043,227 tons.

B0 e vevinie soe 1,693,393 tons. | For 1883 ... 77" 2,102,325 tons.
............ 1,047,645 tous. | For 1884 . ... ceessss 2,275,252 tons.

The result of the operations of all divisions in the past two
years is shown in the table below :

—~ -1882-83 — - -18£3-84- —
Gross Net Gross Net

. Earnings. Earnin g8. Earnings. EBarnings.
Maiun stem, ete.... ..., $11,579.039 $3,132,183 $11,506.958 $3,237,742
Washington Braneh. .. 346,505 222,247 335,944 18¢,331
Parkersburg Branch .. 738,527 260,061 613,164 141,723
Central Olhio Division. 1,103.833 357,783 1,1649,77: 376,633
Lake Liie Division.. .. 949,128 291.781 1,016,508 261,700
Chieavo Division...... 1,878,167 973.503 2 046,8)0 488,988
Pittsburg Division. ... 2,813,172 1,47<.274 2,294,627 1,012,132
Wheeling Pitts. & Balt, 72.0.0 32,00 141,508 13,621
Pittsburg Southern. . .. “13,7R7 2,450 112,125 16,668
New’k Somerset & St'le 164,781 19,511 168,332 757
Totals....... e $19,739,837 $2,705,%23 $19,436,607 $7,760,300

* From Nov. 1, 1882.

The aggregate working expenses of the whole system of
roads were 6007 per cent of the whole gross revenues, being
4'18 per cent more than the preceding year and 63-100 of 1
per cent more than in 1882,

NEW LINE BETWEEN BALTIMORE AND PHILADELPHIA,

The Baltimore & Ohio Railroad Company, under resolutions
adopted unanimously by the stockholders, is building the
Philadelphia Branch, from a point of connection with its main
stem to the northern bouncllary line of Cecil County, in the
State of Maryland, where it connects with the road which the
Baltimore & Philadelphia Railroad Company 1s constructing
throu:h Delaware by way of ‘Wilmington and into the city of
Philadelphia. Work has progressed rapidly during the year,
and unless the severity of winter prevents the entire road
between Baltimore & Philadelphia will be in operation about
July of the coming year.

PITTSBURG JUNCTION, PITTSBURG & WESTERN, AND PITTSBURG
CLEVELAND & TOLEDO RAILROADS.

“During the year tha Pittsburgh Junetion Road, which is controlled
by this company and its allied iuterests, and which connects at, Piits-
burg with the Pittsburg Division, has been completed through that
city by tunnel and elevated road, and thence by a tine iron bridge over
the. Alleghany River to a junetion with the Pittsburg & Western Road.
It bas been built in the most permauvent and substantial mauner, with
double track throughout. The extension of its branches is being rapidly
prosecuted to the numerous and extensive manufactories along the
Allegheny River front in Pittsburg, and, when finished, will make the
position of the Baltimore & Olio.Company in that city superior to that
of any other railroad. .

** The Pittsburg & Western Railroad Company has leased the Pitts-
burg Cleveland & Toledo Railroad. Satisfactory reiations have been
established between this company and those interests, enabiing it to
form a most favorable route to Akromn, Ohio, to the lakes at Cleveland,
and to the great manufacturing districts of the Mahoning and She-
nango valleys. It is als), by fifty-one mileg, the short line between the
great lakes ut Cleveland and 1he Natioual Capiral at Washington. In
addition to the large local business originating on these lines, in which
this company will participate, this route opens up to these regions. to
the Pittsburg Division, to the entire 8ystem of this company, and to
the wanufacturing and other industries connected therewith. new and
additional markets and sources of revenue for their rick and valuable
mineral and other products.”

BALTIMORE & OHIO TELEGRAPH.

‘“This company has been engaged for many years in contests with the
Western Union Telegraph Com pany to regain and hold pos- ession of its
telegraph property, and it is gratifying to annouunce that the equities of
its position have been thoroughly vindicated on all occasions when the
questions have been subwiited to the courts. The telegraph system of
the companv i+, therefore, now entirely under its own control. The
poliey laid down by the late president in his addiess to the board in
June, 1282, in which he announce { that 1he Baltimore & Ohio Com-
pany ‘had deliber.tely determined to maintain the absolute independence
of its telegraph system,” and that it intended to effeet *such counections
a8 would enabl it to maintain tirinly aud successtully its independence
as a great competing organization,” an:d thay in furtherance of that
policy 1t wou d ‘continue to enlarge its capacity to eet all require-
ments,’has sinee been conunuously act dupon until the Baltimore & Ohio
Telegraph system now represents ¢,~85 miles of poles and 47,417 miles
ofwiie, in the acquisition of which there has been expended, during the
tiscal year, %2,012,00 . The company now hus a t-legraph system
twico as large as that ¢f the Atlantic & Pacifie, which was sold in 1881
for $8.500.000 in stoek of the Western Union Company. and one and
one-quarter times as large as that of the American Union, which
was sold for $15,000,00 also in the same stock, aud by 1h2 close
of the year it will have amileage nearly as great as both of those com-
Pabies combived, whilst the location and ¢ aracter of its lines render
them far more valuable. President Bates, of the Baltimore & Ohio
Telegraph Company, who has recently inspeected the property, states in
h s1eport that the lines are thoroughly aud strongly built ; that the
otlices arc well located, and that the staff i« active and etticient. The
expenaitures for tue past year have been made at a time when material
Was obtained at a reduction of at least 15 per cent below the
lowest pric 8 at which any lines were ever constructed in thig
country. The system exceeds in capacity that of any other com-
peting telegraph company, and between the two great citi-s of the
East and the west is believed to have facilities equal to that of any
company. Looking at its cost, compared with that or the system of 1ts
main ¢ 1petitor, it 1s believed that 1t can obtain and hold such a volume
of business u8 will yield very s tisfactory net results irom the expendi-
tures. The public have alieady received, and will coutinue to receive,
advantages and economies from the comprtition 0fered by a system of
such stre: gbu, permanence and magnitude. sigee the ( ompang
commenced its own comnmercial system, in 1877, its teiegrap
expenses incident to its r+ilroad b.asiness have been rediced fully forty-
three and one-halt per cent, whilst its r-ceipts from railroa! busimess
have increased fifty per cent. It i« believed when the system of tele-
graphs created by 1he Baliimore & OQuio Company ha~ been perfected,
th+t the oprrating expenses of the 1elegraph devartment for railroad
husiners will be furrner reduced. ‘1he bonds ard : to:k of rhe Baliimore
& Olio T-legraph Comn any, & RePardi6 curpy. die Organization, to be
188ued to tha railroad ¢ \mpany for the advanees of the latter in 1he con-

Wwere wheat, 3,472,940 bushels were corn and 1,469,916 bushels

strigtion of (he teleg aph lives, ure in course of piepaiation, wiil soon 3
be in the comipany’s tieasury, und will constitute a very \aluable asset, °
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Boston & Providence.

(For the year ending Sept. 30, 1884.)
The annual report says : < While there has been an increase
of gross receipts, it will be noticed that the miles run by the
more frequent trains have also greatly increased, and the cost

- of carrying more passengers at low rates of fare has kept pace

with the returns. Fifty freight and thirteen passenger cars,
six locomotives, with one-tenth ownership in four Wagner
and six passenger cars for the New York line, have been
acquired and charged to expense. There has also been charged
to expense $12,102 on account of the Omega bridge over Ten-

. mile river in East Providence, and $10,268 on account of the

1882-83. 1833-84.
Total iNCOMC. - eeeeereenrecccacccecaasenns $5,729,374 6,887,258
Total eXPEUBCS. cavmmrancracansesannannns 4,705,346 4,828,245
Net inComMe: cassissoncsss sos e ameoavesmanad $2,024,028 $2,059,012
ReNtaAlS. ooeieeieeancn caccncacmnannanss $420,358 $419,790
Tnterest acerued. . ...ooeeecaiceiaaaeaeaa 20,485 80,051
Dividends declared 10 per cent.... .... 1,550,000 1,550,000
Suarplus for the year........ccee cevennnas $33,188 $9,171
Balance, September 30.caieees secennnns $2,450,135 $2,159,305
ANALYSIS,
Earnings passenger department........ $1,148,925 $1,310,583
Earnmings freight department. .......... 2,601,623 2,410,91¢
Total transportation earnings .......... 6,650,548 06,781,502
Other iNCOIMO. . e ciicciannnnaacaanaenns 78,825 105,750
Operating € XPenses. ..o cameeaeeaanes 4,169,086 4,502,730
e THAXCB. ccvecaccacacnas caacscasenasansscnns 296,259 325,514
ADDITION TO PROPERTY ACCOUNTS. :
Total for construciion....c.eeceeeeeae..n $156,555 $125,473
Total for equipment. ..ooceioeiioaeiaans 259,871 65,000
O:herexpendilures. coooeaoieas seneinans 305.000 15,738
Neot addition, . cosssssmnseass swses sameoons $721,126 $206,207
TRAFFIC STATISTICS.
Passenger mMileage.coveeancas caee cann $196,370.629 $206,677,775
Passengers carticd. oo oo caniaan. 7.079.168 7,562,213
Freight mileage..o...ooieeiiiiimaiannnns 131,051.708 125,743,803
Tous of freight carried. ..o ool s 2,160 023 2,i1R81.2n0
Average rate il passengers. oo coo...o. 1°:48 cts. 196 cts,
Average rate local freight ....oooononne 397 cts. 872 c¢ls
- Average rate through treight........... 1°51 cts. 1°37 cts.
Average rate all freight............ e 1 8Y ects. 191 cts. |
MISCELLANLOUS.
Number of stockholders. .o oo oee cociiiarinnnannan 3,54
Stockiolle s in Massachusetts cooeeens ciieeenennnnns 495
Stock held in MassachuSet!S. covevee cecearcaneccans - $2,357,400
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bridge over Mother brook in Dedham on the West Roxbury
branch.”

«¢On the 81st of January last, a special meeting of the stock-
holders was held, after due advertisement, when authority
was given to the directors to issue notes or bonds to an amount
not exceeding $600,000. This authority, however, has not as
yet been availed of, as the details for the construction of ter-
Ininals in the city of Providence have not yet been fully com-
pleted. _

The earnings and expenses, and the dis; 08 tion of income,
together with the general balance,were as follows for four years:

OPERATIONS AND FISCAL RESULTS.

. 1830.81. 1881-82. 1882-S3. 1883-8%.
Total miles operated...... G3 Gs 68 68
upcrations— .
Passengers carried....... 3,802,405 4,128,299 4,923.126 5,482,707
Passenger mileage........ 42,191,736 46,344,791 51,399,499 55,200,708
Freight (tons) moved..... 660,290 718,500 735,650 732,768
Earnings— $ $ ¥ $
Passcnger. ..... o e siaEE e R22 752 910,763 968,847 1,036,546
Freight....coof somveamanoas 533,956 605,221 626,636 614,500
Mail. express, cte......... 62,605 63,853 73,651 76,101
Total gross earnings.. 1,419,313 1,584,839 1,689,131 1,727,147
Operating expenses....... 934,273 1,138,491 1,231,881 1,271,162
TAXCS. careccecaacenasnnmens 89,637 94,018 91,674+ 103,832
Total Expenses c....... 1,023,910 1,232,509 1,323,555 1,374,904
Net earuings..ccceeececess 395,103 352,330 313,579 352,153
INCOME ACCOUNT. ;

o 18=0-31. 1881-82, 1882-83. 1883-4.
Receipls— B _$ B %
Net earnings. ccveeeeennaes 395,103 352,330 345,579 352,153

Disbursems ntr—
Intereston debt.......... 28,712 22,816 15,689 26,140
Dividends .......cceeeeann 320,000 320,600 320,000 320,000
Rate of dividend.... ...... (R) (<) (%) (8)
Total disbursements.. 343,712 312,816 335,682 316,110
Balance, surplus.......... 46,691 9,514 9,890 6,013

GENERAL BALANCE AT CLOSE OF EACH FISCAT YEAR.

18:0-81. 1s81-82. 1852-83. 1883-S4.
Assels— & B $ $
RR. bldgs ,equipment,cte. 4,896,174 4,896,174 4,896,174 4,806,174
Stocks owned, cost........ 231,269 231,269 231.335 234,10+
Bills and acets. receivable 143,136 250,63 187,500 187,738
Materials, fuel. ete........ 144,842 129,543 136,765 168,849
Cash and cash funds...... 111,463 36,305 38,663 17,418
Total assets ....ccceeaa.. 5,526,884 5,514,154 5,490,487 5,504,283
Liabililies—

$ $ $ B
Stoek, common. ........... 4,000,000 4,000,000 4,000,000- 4,000,000

Bonds and notes (see SUP-

PLEMENT). cveeeeeccaiennn 860,070 860,000 360,000 860,000
Dividends :.. swee e soees 164,484 163,106 163.084 160,000
All other dues and acc'ts. 71,848 80,982 54,946 65.812
Profit and 1088.... cccicean 430,552 440,066 412,457 418,471

Total liabilities ....... 5,526,884+ 5.514,104¢ 5,490,487 5,501,283

New York New Haven & Hartford.

‘ (For the year ending S=ptember 30, 1884.)

From the returns made to the Massachusetts Railroad Com-
missioners the figures below for 1883-84 are obtained. It
should be understood that as a matter of bookkeeping these
returns are compiled differently from those in the annual
report of the company, but the comparison being made with
the same returns of last year will show what changes have
occurred:

‘GENERAL INVESTMENT NEWS.

Boston & Maine—Eastern.—At Boston, Nov. 19, meetings

of the directors of the Boston & Maine and Eastern roads-

wer2 held, and the terms of a new lease of the latter road
were agreed to. Special meetings of the stockholders of the
respective companies will be held on Dec. 2 to ratify and ap-
prove the terms of the new agreement. The Journal says:
‘‘ The new lease attempts to avoid the snag which the old one-
ran against in the courts, and is considered very favorable for
the Eastern stockholders. In fact it is reported that there is
considerable opposition to the new lease among the directors:
of the Maine Road, while the Eastern directors appear to be
well satisfied with its terms. In view of the opposition that
any proposition to lease the Eastern to the Boston & Maine
will meet with, both here and in Maine, the question of a suc-
cessful accomplishment of the lease is a doubtful one.,”

California Southern.—Treasurer Reynolds of the Califor-
nia Southern has issued a circular stating that a majority of
the bondholders have agreed to exchange their first mortgage
bonds for the income bonds which the Atchison proposes to
isstie on the whole line of the road when extended to connect
with the Mojave division of the Atlantic & Pacific. The bonds-
held by those who have thus far assented amount to about
%2,300,000. The other holders are urged to come forward
speedily and exchange their bonds.

tentrai Pacifie.—Gross and net earnings for September and
for nine months of the year were as follows
: -Seplember——— ——-Jan. 1 to Sept. 30.——

1884. 1833. 1881. ~ 1883.
Gross earnings..... $2,194,933 $2,426,348 $16.580,496 §18.27 5.232
Operat’g expenses. 1,355,485 1,376,346 11,&24,981 11,631,125

~— —

Net earnings...  $%39,508 $1,050,002 ®4,755,715  $3,641,107
Cincinnati Indianapolis St. Louis & Chicago.—The com-
parative earnings, expenses and fixed charges tor September,.
and for three months of the fiscal year, were as below. The
earnings are from transportation only, miscellzneous income
being added to profit and loss account at end of each six
months.

— September———  —July1{p Sept. 20, 3no's—

: 18841, £83. 154, 1=83.
Gross earning3l..... $250,488 $249.886 §701,619 §686,525
Opera.'g expenses. 149,-01 143,125 432,674 410,189

Net eatnings. ... $101,737 $105,760 $271.945 §276,336
Fixed charges...... 50 000 50,023 150, OO 150,249

Surplus.... ..... $31,787 $36,677 $121,945 $:26,087

Central of New Jersey—Philadelphia & Reading.—
An application to thé courts to compel the Reading
receivers to pay the dividend due on Jersey Central stock
on
refused to take any action, on the ground that no decision has
yet been made 1n the Dinsmore suit involving the legality of
the lease. The petition in the application claims that Reading
has spent $2,049,000 in improvements on Jersey Central, $600,-
000 of which has been paid back in Jersey Central bonds, and
that $1,449,000 is now due. The receivers have said they had

no money to pay the dividend. The petition asks that they"

raise it by pledging assets and securities.” 1t announces a
plan to ask Jersey stockholders to take a smaller dividend
for some years. Reading has 60 days after default before
Jersey Central can annul the lease and its provisions.

President George de B. Keim, of the Philadelphia & Read-
ing Railroad Company, Franklin B. Gowen and E. C. Knight
came from Philadelphia toattend the directors’ meeting of the
Central Railroad of New-Jersey. They brought a statement
of moneys expended by the Reading Company in permanent
betterments of the leased line, for the re-payment of which
they asked for an issue of stock or bonds according to the
terms of the lease. The matter was referred to a committee
consisting of Pre-ident Henry S. Little, John Kean and Ex-
Chancellor Williamson.

December 1 was msade November 20, but the court.

President Little said after the meeting : ‘1 have not looked -

over the claim for improvements made by the Reading Com-
pany, and cannot say, therefore, what it amounts to. The
statement was not even read, but without debate was referred
to a committee, which avill have to see whether the claim is a
valid one. If stock or bonds should be issued for any part of
it, the rental would be increased by the interest on theamount.
The Reading has paid some $600,000 on the principal of the
car trusts and has built or improved some stations on the line
and has built an iron bridge or two. It was provided in the
lease that it should receive some equivalent for any permanent
improvements on the road.

Cleveland Columbus Cincinnati & Indianapolis.—The
trustees in London furnish the following trafiic s’atement for
the eight months ending Augzust 31 :

' ~Jan. 1ty Ay, 31.8 108.~

) 1833. 1834,
Total eArDINES . s sevecas sis sovims s wmnsvsasaans $2.813,118- 2,417,422
Operating eXPensSesS.....ceeeerciceuecnnenans 1,952,357 1,839,737
Net earnings..cceeeeen.. eemeiemaeanan $%£0,‘:.t-i-i $ 87,635
Interest, taXe ,OLC..cccciieece soceanionoacss 431,231 515,892
Balance to credit of income..o.ooooioaia.n . &4:35)‘3,(:(—‘; $71,793
Additions to property............ ... eeeean- 209,411 136.171
Total net baianece. ........... i Bimiemioie 25T £129,610  def $1:4,376

Denver & Rio Grande.—Mr. Robert Fleming, representing
the Scotch bondholders of Denver & Rio Grande, is reported
as saying that the foreign committee found the road in better
physical condition than they expected, The earnings for 1884
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will be equal to about 4 per cent on the counsolidated bonds
after paying all priorities. The reorganization will be based
-on—UFirst, a reduction of the fixed charges to a basis of abso-
lute safety; second, a provision for future capital require-
ments; third, an assessment on the stock sufiicient to put the
road in a shape to be worked more economically by raising the

‘track, putting in iron bridges, &c. The consolidated bond

holders will be asked to take new bonds, bearing about one-
half the present interest, and to take income bonds or pre-
ferred stock for the balance. Mr. Jackson, the receiver, has
paid the back wages from earnings, and will pay other float-
ing debt from the earnings. He has issued no receiver's cer-

tificates and hopes he will not have to. Steps may be taken

by and by for a new lease of, or consolidation with, the Denver
& Rio Grande Western. A New York committee will manage
the foreclosure and reorganization, which will be reasonable
and equitable,

Elizabeth, N. J.—At Trenton, Nov. 18, in the United States
‘Circuit Court, Judge Nixon allowed an order, returnable Dec.
1, against the city of Elizabeth, at the suit of Robert Goelet,
to show cause why a mandamus should not be issued com-
manding it to assess and levy additional taxes sufticient to pay
a judgment of the plaintiff, amounting to %18,000. Some
time ago an order of this kind was issued against the Board of
Assessors, but five out of eight resigned before the order was
served, and the board being without a quorum, it was unable
to carry out the order of the court. The present order is
against the city, and is made very broad, with a hope of com-
pelling the city to do something in the direction of paying its
bonds.

Memphis & Charleston.—Gross and net earnings for Sep-
tember and for three months of the fiscal year were as follows :

———-8eplember.—— ~=July to Sepl. 3D.-——

181, 1583, 1RS1, 18~3.
A3ross earnings...... e BLTOBRE 10,352 %330,518 §291,431
Qperating experses. ... 82,1306 - 66,697 226,253 201,596

Net curhings ......... e 28,248 35,283 104,265 £9,838

Nashville Chattanooga & St. Louis.—The gross and net
earnings for October and for the four months since July
1, in 1334 and 1533, have been as follows :

——0clober.——.— ~July 1 to Oct. 31.—

1884, 18=3. 1834, 1883,
AGross earnings .o, Lo $703.737  $201,320 F319,987  $511,245
Operating expenses...... 123 374 109,236 462,46 419,255
NETCAMINES cuvi s wann $£30,363 RR2,083¢L F357,523  8391,990
Interest and taxos . ..... 7178 55,291 222,813 220,983
Surpias.ca. couns seasen $23,183. $36,793 128,705 $171,007

New Haven & Derby.—At the recent annual meeting of
this railroad at New Haven, Edward N. Shelton, of Birming-
ham, explained the proposed connection of the Derby with
the New England at Sandy ook, The line, he said, lay in
the Housatonic Valley, and would require only fourteen or
fifteen miles of construction, which was but a little further
than if a direct line were put through to Danbury. The con-
nection with the West would give greater facilities not only
to the City of New Iaven, but to all intermediate points
along the line. Coal could be brought to New Haven much
cheaper than by the present method. Mayor Lewis also in-
dorsed the plan. By a unanimous vote, the President, Secre-
tary and Treasurer were appointed to negotiate with the City
of New Haven for a settlement of financial relations.

N. Y. Lake Erie & Western.—A report has been current
that the managers of the fast freightlines of the Erie Railroad
were to be dispensed with. The plan of the new managerhent
is to first consolidate the lines where more than one is running
over the same route, and eventually to abandon them alto-
gether. This is a part of the general plan of retrenchment.
The ofticers of the Erie, as a rule, says the 7' mes, are getting
the highest salaries in the country., Hugh J. Jewett received
$40,000 a year as President. John King, the new President,
declined to talke more than $25,000, which is fixed as his salary.
Not only are salaries to be reduced where excessive in the
,z)lédgment of the management, but superfluous ofticers are t»

dispensed with, and the forces generally, where they will
l{ear it, cut down. Who can say that Mr. King is not on the
right track, and for Erie an essentially new track ?

Ohio Central.—The Canda Committee of the Ohio Central
Railroad Company have issued a circular to stock and bond
holders in which they say that ¢ by a statement received from
the receiver of the Ohio Central Railroad the committee is
informed that the gross earnings of the main line from all
sources, including the terminal property at Toledo and the
rolling-stock belonging to the car trusts, for the year ending
Sept. 30, 1884, were £1,098,600; the operating expenses were
$754,586; t1e amounts paid for taxes, rentals and betterments
were $:6,590: the resulting net earnings were £267.513." -

As the two commitlees on the re-organization of this com-
pany do not agree in their terms, it is desirable that some
‘compromise arrangement should be made which will bring all
Interests into harmony.

Pittshuie McKeesport & Youghiogheny.—At Pittsburg,
Nov. 18, the lease of this railroad to the Pittsburg & Lake
Erie Company was filed in the Recorder's office. The lease is
for 999 years. The building of the road was promoted by the
Lake Erie and Lake Shore companies, under an agreement to
which William H. Vanderbilt was a party, he having agreed

Lake Shore roads. In consideration of these agreements the

- line was leased t) the Pittsburg & Lake Erie Company.

Pittshurg Southern—At Pittsburg, Nov. 20, the franchises,
property, rights of way, branches. tracks, and all the appur-
tenances of the Pittsburg Southern Railroad were sold at
shetifl’s sale to Thomas M. King, representing tke Baltimore
& Ohio Railroad Company, for £50,000.

]}nilmmls-()pernted in New York State (Quarterly Reports.)
—The following abstract has been specially compiled for the
CHRONICLE from returns made to the Railroad Commissione
of this State for the quarter ending Sept. 30, 1884: ’

De'. Lack. & W. Albany &
. Leased lives in Susque- Rensselaer &
Receipls— New Yorlk. hanna. Saratoga.
Grossearnings............. $1,602,017 $620,566 € F674,618

Operating expenses....... 757,400 409941 308,485

Net earnings. .......... $844,617 $270,622  £366,1.3
Deduetiins—
':I[‘nterost Onlf}l\l“dml debt... . $ - ...
axesof all kinds.......... 26,379 4 ~ 2

Rentals..ci.oee sossscnsscs 49;),'1é1 ‘ $216"91 $26b’291 .

Miscellaneous.... ......... ... J
Totul deductions. ...... 321,263 $24€,791 $2(8,291
Balance..o.o.oo. coa.. ... $322,7541 $23,331 $o7,842

Richmond Fredericksburg & Potomae.—The report for the
year ending Sept. 30, 1884, shows that the receipts from trans-
portation and rents amounted to $471,705; expenses of trans-
portation, $239,839; net revenue, $181,865. Deducting interest
on bonds and loans and dividends on guaranteed stock, $58.923,
leaves a net profit of £92,947. The President says: “The debt
of the company has been reduced from year to year until it
is now about $125,009 less than it was ten years ago, and dur-
ing the last six years the annual interest on the debt has beent
reduced more than %22,500, while during the same time the
annual net profits of the company have been year by year in-
creased, until they now amount to about $50,000 per annum
more than they did in 1878.” '

Rochester & Pittshurg.-—Mr. Walston H. Brown, President
of the Rochester & Pittsburg Railroad Company, has issued ‘a
circular to the stockholders asking them to come forward and
subscribe for their proportionate share of the stock of the new
company, under the recently adopted plan of re-organization,
The amount of new stock oifered for subscription is $7.000,C00Q
of preferred and $5.000,000 of common. This is offered in
blocks consisting of one share of preferred and one share of
common stock, for $60 a block. Mr. Brown makes the follow-
ing explaiiation: ‘A person who holds 100 shares of stock in
the present company will reccive 23 shares of the new common
stock without assessment., Then he will be entitled to sub-
scribe for 25 blocks, each block comprising one share of new
preferred and one share of new common stock. This will give
him 50 shares of cominon stock out of $10,000,000, which rep-
resents the same interest in the property as 100 shares did out
of a capital of $20,000,000. Beszides this he will be the owner
of 25 shares of preferred stock, costing him 60 per cent.” The
amount already subscribed to the new stock, it is stated,
exceeds three-fifths of the amount required to carry the plan
into effect.

Sixth Avenue Railroad.—A dispatch from Albany, Nov.
20, said: The Railroad Commissioners refuse to allow the
Sixth Avenue Elevated Railroad to enlarge its capital stock
from $750,000 to $1,500,000, and declare the company’s esti-
mates for construction too high. They also. condemn the
issue of $750,000 scrip by the compsny as unauthorized and
an usurpation. The case is important on account of the,
bearings upon the law, which allows the Legislature to reduce
the fares on railroads whenever their profits shall exceed 10
per cent of the cost of construction and improvements. - ®

Storm King Bridge.—The proposed bridge over the Hudson
River at or near Fishkill seems to be an enterprise of much
importance to the Erie Railway, the Pennsylvania, the New
York & New England and the West Shore. The following
newspaper item purports to give the latest news of its progress:
‘It has been decided to begin work on the bridge over the
Hudson at Storm King early in March, and it is estimated that’
about a'year and a half will be occupied in its construction.
The cost will be not far from $5,000,000, a good part of which
has been pledged at the East.”

Syracuse Binghampton & New York.—This compaﬁy’s re-’
port, filed at Albany, shows the following : ;

Gross earnings for quarter ending September 30............... $236,535
Operating expeuses....... sesmssessianscnetsoacacasenarsensoaanne 56,604
Net earnings. couece coveenannn srassETEs s s e ass ks s TLED070
OLNEL INCOIMB. o civesiiisissntosssvdinnssionsionnsivenisssiosssnses ¢,853
Total IMCOMO.cas: ssvnmmmmies s smsnmes s s & S5 55s s oeesns soensss sees $146,832
Payments fcr interest and taxes....... e . 47,237
NOt TN o e e ce e eee e e e e e e aeeeeeeeane aen e $99,195

Texas & Pacifle.—Advices from Philadelphia report that at-
a meeting of Philadelphia bondholders of Texas Pacific, the
committee appointed to confer with Mr. Gould reported that
they had asked him to be allowed to name the General Mana-
ger, Vice-President an1 a majority of directors. The only
concession Mr. Gould was willing to allow them was eight direc-
tors out of seventeen; to fund the coupons of Rio Grande
Division bonds ; the New Orleans & Pacific coupons to be paid
in cash and retain their lien. Mr, John C. Bullitt was appointed

to advance the $4,500,000 necessary to build the road, to be

~Paid in stocks and bonds guaranteed by the Lake Erie and

to confer with Mr. Gould, and a meeting was t> have been
held in New York on Nov, 21,
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The @ommercial Lintes.
. COMMERCIAL EPITOME.

e Fripay NigHT, Nov. 21, 1884,

No‘ material change is to be noted in business circles this
week. This is always a dull season, and the little animation
that is apparent is about all that could be antieipated until the

New Year comes. A general movement has been in progress |-

reducing wages in manufacturing and mining sections, and
to some extent strikes and closing of mills have followed; but
an improvement in these matters is expected to attend the
beginning of the new year. The weather has continued
wintry, snow having fallen in middle and northern latitudes,
and it is announced that the canals of this State will be closed
for the season on the 1st of December. '

- Lard futures have shown considerable speculative activity,
but as this was due mainly to increased offerings, a lower
range of prices is naturally the result and the close to-day is
at 7-21c. for November, 7:06c. for December, 7-07c. for Jan-
uary, 7:13c. for February and 7:18c. for March. Spot lard
has been quite freely taken, but at declining values, closing at
’Y'lOc.'_for prime city, 7'35c. for prime Western and 755c. for
refined for the Continent. Pork has declined to $13 75@$§14
for mess. Bacon is decidedly lower, long clear having sold
pretty freely at 53{@6c. There is a further decline in cut
meats; pickled bellies 63{@ 71{c., shoulders 5}{@6c. and hams
9%@1500., smoked hams 1114@12c., and shoulders 7@7}{c.;
dressed are lower at 55{@6c. Beef is dull and heavy
and beef hams have dzclined to $20 per bbl, Tallow is
less active at 61{c. Stearine is easier at 77;c. and oleomarga-
rine 744c. Butter has remained rather dull, but choice grades
are firm ; creamery quoted at 21@3lc. Cheese quoted at 8!
The
slaughter of swine at the West is thus far this season much
beh;'n(_l last year, but the colder weather this week gives it a
great impulse. ;

Brazil coffees have been advancing, in sympathy with Havre
advices and the rapid reduction of the visible supply. Fair
oargoes of Rio closed at 10c. The speculation in options cul-
minated in an advance yesterday, and to-day there was aslight
reaction towards lower figures, with the close barely steady
and sellers at 8:45¢, for Dec., 860c. for Jan., 8:70c. for Feb.
and 8-80c. for March. Mild coffees have been more active at
full figures, Raw sugars have declined 1l4c., and are now
quoted at 47;@5c¢. for fair to good refining, but refined, ona
reduced production, have shown a fair degree of steadiness,
erushed being still quoted at 63{c., and standard ‘A" at 5?c.
Teas have been very quiet all the week.

.‘Kentucky tobacco has continued very quiet, but prices are
still very firmly held, remaining nominally at 7}{@8%c. for
lugs and 82{@12c. for leaf. Seed leaf also remains dull, espe”

" cially domestic, and prices are barely sustained. Sales for the

week have been 160 cases 1883 crop, New England, 1215@34c.,
including Havana seed ; 50 cases 1882 crop, New England, pri-
vate terms ; 200 cases 1883 crop, Wisconsin, Havana seed, 16@
35c.; 150 cases 1883 crop, Little Dutch, private terms; 200
oase 1831-82 crops, Pennsylvania, 5@13c., and 150 cases sun-
dries, 3@28:.; also 850 bales Havana at 80c.@$1 15.and 125
bales Sumatra at $1 20@$1 60,

The ‘speculation in crude petroleum certificates has been
fairly active, and prices, on the indications of a reduced yield
from recent wells, have been improving, until the decline of last

: week has been nearly recovered, the close being at 72l4c.

Reﬁnetli'has been unchanged at 7}{c. in bbls, and 94 @ 10}{c.
in cases., Naval stores have been rather quiet, but at the
close spirits turpentine advanced slightly, closing at 813{ @
32¢., v‘yhile rosins were firm at $125 @ $1 2714 for good
strained. Metals have been without important feature, but
at the ¢lose there is a slight upward turn to speculative prices
of pig:iron, 'Wool remains quiet, and hops have shown
depression.

Ocean freight room has continued scarce, and rates have
ruléd firm with an upward tendency throughout the week.
Late grain engagements are 6d. to Liverpool, 7151, toGlasgow
and 62{/d. to Antwerp, with charters to Cork ror orders at
58, 31.@95s. 6d. for steamers, and 53.@5s. 3 1. for sail vessels.
Cotton to Liverpool at 7-32d. with a -large movement on
through shipments, Petroleum charters are only moderately
active at 2s, 3d.@2s. 6d. to United Kingdom and the Conti-
nent; 3+« 6d.@2+. 9d. to Cork for orders, and 2s. 714 1.@2s. 9.
to Spanish pourts; 18c. for cases tothe Levant. Lower rates
of freight are necessary to free shipments of grain.,
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COTTON. . . ;
FRriDAY, P, M., November 21, 1884, -

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week endin
this evening (Nov. 21), the total receipts have reached 238,77
bales, against 269.114 bales last week, 257,041 bales the previous
week and 277,470 bales three weeks since; making the total -
receipts since the 1st of September, 1884, 2,220,759 bales, against
2,198,099 bales for the same period of 1833, showing an
increase since September 1, 1884, of 22,660 bales.

Th wurs.

Receipls al— Sat. | 3Mon. | Tues. | Wed. Fri. [ Total.
Galveston ... ..| 3,517 4,715 §,022| 3,428| 2,813] 2,442] 21,967
Indianola, &ec. — cee R i amy P 361} - 361
Now Orleans...| 5,299] 19,067, 14.371] 7,515| 17,160 12,436 75,869
Mobile.......... 2,688 2,258} 3,052 914| 1,560 914] 11,386
Ilorida .... .... — s— cene .-..| 3,3835| 3,585
Savannal ..... .| 5,611} 9,816, 3,783 5,594; 5,191 6,089 36,093
Drunsw’k, &c. —_— . e el — 767 767
Charleston ..... 5,081 5,851 4,523] 5,759 4,627 6,832 32,975
Pt. Royal, &c. e e — —— 327 327
Wilmington ....| 1,023 1,000 25 002 775 860, 5,494
Moreh'd C.,&c ceee e .- sews s 750 750
Norfolk.........| 4,833} 8,216 6,363 6,62 8,487| 6,721 41,270
West Point,&c p— — _— — ...l 22,88 22,983
New York..... 445 220, 50 282 390 .ee.| 1,387
BoStoN suwesisws 479 211 546 337 895 4198 2,907
Balt more...... cees P 2% rp— —— 300 300
Philadelp’a, &c. - 89 s s 200 32 27 348
Totals this weck 29,997 51,432/ 38,6431 31,601| 41.333] 63.818(258.774

For comparison, we give the following tableshowing the week’s
total receipts, the total since Sept.1, 1884, and the stock to-night,
and the same items for the corresponding periods of last year,

’ o 1 18R4. 1833. Stock.
Receipls (o S . S X .
Wonter 1 | i (eS| T ST aesa | anmn
Galveston ..... 21,967 274,220; 28,265 310,611 51 S45| 96,164
Indianola,&ec 306! 7.676 131} - 6.668! 102] - ......
New Oricans...| 75,869 575,972| 77,675 €31,021] 268,136/299,831
Mobil¢ .... ... 11,336 92,399} 13,364 116.978 11.982| 41,619
Florida.... .... 3,085 21,837 2,585 15,057 1,401} 1,428
Savannalh...... 36,093 430,405 28,469 387,510 120,410{103,029
Brunsw'k, &c¢ 767 ¢,710 324 "HBABL  sesemi]  swswes :
Charleston..... 32,975; 314,762 15,453 251,509 81,079| 86,0083
Pt.Royal, &c. 327 1,217 925 5,656 23] 1,442
Wilmington....{ 5,494, 57,594] 4,555 56,123 25,083 18,455
M’'head C., &c 750 3,911 1,138 6,276)  wesess]  sesess
Norfolk........ 41,270| 248,3141| 31,245 266,879 69,180{ 57,474
West Point,&c¢; 22,988] 141,325 8,329 98,788 11,159 ......
New York ..... 1,387 7,091} 2,890 7,857 116,679185.817
Boston .... .... 2,907 27,614} €,710; 22,830 6,310, 4903
Baltimore ..... 30¢ 745 146 2,700 21480/ 19,183
Philadelp’a,&e. 318 9,007 306 5,391 7,087( 11453
Total...csq:3: 25%,774 2,220,759|222,51012,198.,099| 801,316'931,806

In order that comparison may be made with other years, we

| give below the totals at leading ports for six seasons.

Receipts at— | 1834, 1883. 1882. 1881. 1880. 1879.
Galvest'n.&c.| 22,328| 28,396 32.006] 17.024| 24,518] 27,743
New Orleans.| 75,869 77,675 65,760 62.02% 44,987| 78,896
Mobile .. .... 11,386 13,364 11,191f 16,922 14.406| 21,099
Savannah....| 36,033 28,469 33.837| 46884 32,570| 35,668
Charl’st'n, &c| 33,302] 16,378 25,973| 29,197 27,309| 23,928
Wilm’egt'n, &c 6,244 5,693 8.189 9,141 8,300 5,233
Norfolk, &e..| 64,258 39,374/ 50,502] 43,953 42,441| 38,435
All others.... 9,294| 12,961 14,711 17,069| 10,661| 16,148
Tot. this w'k.| 258,774 222,510| 242,169 232,216| 205,192 249,152
Since Sept. 1.]2720 759/2198.099/21R7.241(2123 04 1/2319.716/2134.998

Gualveston weludes [ndianola; Chavieston inc.ude’ Port Royal, &c.;
Wilmington includes Morehead City, &c.; Norfolk includes West Point,&c.

The exports for the week ending this evening reach a total
of 198,558 bales, of which 125,378 were to Great Britain, 17,393
to France and 55,787 to the rest of the Continent, while the
stocks as made up this evening are now 801,316 bales. Below
are the exports for the week and since September 1, 1884. '

Week Eniling Novn. 21.  |From Sept. 1, 1884, to Nov. 21, 1884.
Popoils E.vimrted‘to—- ‘ Ezxported to—
Firony= Great| ' | Conti-| Total | Great Conti- )

Brit'n. France| pent, | Week. | Britain. [France; neng, tal.
Galveston...... 16,230, 1510/ 4,812 22,582 177,724| 1.510{ 80.437| 100.67L
New Orleans..| 86,539 8399 12,478 57.416) 157,100) 64,527| 101,810 823,776
Mobile.......... 2479 veeend] veenns 2479 8,205 .eeeer|  cuennn 3,205
Florida..ceeeeeo] cevivel  ceeee! ceveee] oo | vvevee] ceeer | eeeees]  eneees
Savannah..... 19,194] 2,649 21,005 42,843] 170,001; 6,42%; 96,575 173,000
Charleston*...| 11,087 1500} 10,076/ 22,683 71709 9,712 62,+30 144,851
Wilmington...| 2078 ......| 1,038 8114| 18714| ...... 4,934 28,648
Norfolkt....... 21,815 veeeen]| vennnn 21,815  98.978| ...... 6.308| 103,084
New York..... 7.331 8,835 5,250| 15955 151,632] 14,800 62,233] 228.804
Boston ........ 5,582] siewie] essse 50582 35,660 ...... 228 85,856
Baltimore ... .| 1,860 ...... 1,001] 2,921] 4<,~61! 8,050 21,324 %8,235
Philadelp’a,&2 1,180: ............ 1,180 22498] ...... 1609 21,108
Total.... ...., 125,373 17,303 55,787'198,558 758,976 100,413, 883,463 1.242.85%

Total 1853....' R7.907 17.24L 12730 00040 K410 15701

T Includes e . r .3 .rom Port Royal, &c. -
4 Includes e spcr.s irom West Point, &a.

oa7 ax1 1 0_A 779
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In addition to above exports, our telegram s to-night also give
us the following amounts of cotton on shipboard, not cleared,
ut the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street, .

On Shipboard, not cleared - for

Nov. 21, or— Great | other | Coast- LSe;(z)'z;.n

Biituin. Fm’we'.Forctgn wise. ' Total. '
New Orleans....| 58,548142,945 | 34,224 2,689 | 138,406 128,730
Mobile.... ..... 1,000 | None.| None.| None. 1,000 13.9+2
Charleston ..... 11,800 2,100 12000]. 4 000 30.200 53,8749
Bavannah...... 18,500 | Nonc.|12,6¢0| 3,500 31.900 85.510
Galveston.. . ... 6,642 339 | 4,263 5,775| 17.019 34,526
Noifolk .... ....| 45,651 | None. 1,504 1,774 48.729 20,451
New York.. .... 1,800 400 2,950 None. 5,150 | 111,529
Other ports..... 8,000 | Nome.| 2,000 Nome.| 10,000 65,975
Total 1884.|151.941 | 46,081 69,341 | 18,038 | 285,404 515,912
Total 1883 ..... 132,301 | 23,423 ] 41,2383 9,139 206.401 725 40_2
Total 1882 ..... 140,515 119,315 | #0.342 | 14.291 26U.523 479 873

There has been an active and buoyant speculation in cotton
for future delivery at this market during the past week, and,
although each advance in pricos has been followed by some
re-action, there is in the aggregate a decided improvement as
compared with last Friday.” A dearer market is reported at
Liverpool, and Southern markets have shown an upward
tendency; but the buoyant feeling that has at times been
exhibited on our Cotton Exchange was caused mainly by the
reduced estimates ot the out-turn of the current crop of cot-
ton and the revival of speculative confidence arising there-
from. On Saturday last an early advance was more than lost
at the close, but on Monday there was a very buoyant market,
an advance of 15@19 points having been made. An early

advance on Tuesday was followed by a decline, and the close

was lower, except for early deliveries. Wednesday opened
buoyant, but fully one half the early improvement was lost,
and the close was weak. Yesterday specu ation was dull and
values drooping, but toward the close there was a sharp
upward turn on a demand to cover contracts, the market
having evidently been oversold. To-day the tone was dull
and weak, under a check to speculative bu¥ing, but as com-
pared with last Friday the close is 18 @ 27 points dearer.
Cotton on the spot advanced 1-16c. on Tuesday and 14e. on
Wednesday, but the business continued on a limited scale,
mainly for home consumption. To-day there is a further
advance of 1-16c. and middling uplands close quiet at 1015c,
The large exports cbntinuo to prevent any important accumu-
lation of stocks in store,

The total sales for forward delivery for the weeck are 672,100
bales, For immediate delivery the total sales foot up this week
3.003 bales, including —- for'export, 2,043 for consumption,
110 for speculation and 900 in transit. Of the above, 29 bales
were to arrive. The following are the official quotations for
each day of the past week,

Nov. 15 to | —_UPLANDS. ! NEW ORLEANS. TEXAS.

Nov. 21. | Sat. leIon'Tucs: Sat, Mon Tues Sat, | Mon Tues
Ordin'y P/ 8 | 8 | 8g | Y, | 813 | 8515 | 83 | 8% | 858
Btrict ord..| 874 | &7 | 81g ! 81'13, 8lligl 83y 3ll. g 811, | 8y
Good Ord..| 914 | 91 95'“! Yy | 91y | 9916 | lo"| 9lg | 9oyq
Btr. G’ Ord' 95g 1’958 910 9% | 67 | YIS1e! 97 | 973 | O 5,

97 | 915151103 [1013 103, 1013 [301g |10%.4
Olyg (1038 {1034 1054 [1038 10516 [109,5 11038
04 1109 (1012 1104 (109, [103g |10 1094
716 {103g {10114 l(11116l1034 1015,511011, 6110 3y
f}

Low Midd'g 97 |
Btr.L'w Mid 16 1,5 1

Middling. {10y 1

Good Mid . 1076 110
Btr. 3’d Mid 10% |103g
Midd’g Fair 11 {11
Fair. ... __. 1188 11

L1Oy61107% 11073 (101514/107%g 1075 1054
L1y 1112 [11hy (135;4 [11% (1124 19 LI
11,1117 {1173 111540117 1173 11104

Wed Th.! Fri, j“’od, Th, | Frl, Wed 6 Th, | Fri.

5,

e

Ordin’y 2 o

1 S%he | 8% | 814 | 8714 | 8715 | Bl | 8Tig | 8744 | 81y
Strict Ord ..| »5 | 855 | R11)4/ 87 | 375 | 8lojg! 873 [ 873 | Bld;g
Good Ord.. 97.¢g | 971a | 91a I 911yg| 9liygl 93 Olygl 9liyel 93
8tr.G'd Ord 913141 91314 47y 110118 11014 11038 10_11(5 ‘0_116 10’18
Low Midd’g 101,45 {101 1013 'l(l%g 110315 {1638 {1094 105,54 {1033
Str.L'w Mid 10137 (1014 (10516 (101 11013 10756 |10 1013 |[10%g
Middling... 11074 10746 110 [10115 1011;4/103 !101‘16 10161105,
Good Mid..'10% [10%g 101114107 1073 {10'515'107 [1073 [10613,4
St_r.(}‘d Mid 101344 1013141073 '111;5 11,5 {111g 1114 {11044 (1118
}il@d’gfb‘air 113,4 lllihq A3z 111715 1178 (11 (11734 (117, (1139

amw. ... 1113).711138y4 117 {12154 1214 (1223 1214 11214 1218_
STAINED. | Sat, | Mon Tucs Wed Th. | Fri,
——— pu— —
Good Ordirary ............ B 75 | 758 | 7ilyel 7136 71316 77
Buict Good Ordinary............ | 8315 | 8518 | 833 | 8l | Rlg | 94
w Middling.... ... 2000000 | 08" [ 9lg" 9314 | 9518 | 9516 | 93
ddling., .~ 0 Tl L 93 | 9% 9l318' 915,6] Y1554 10

MARKET A.ND SALES, ‘

The total sales and future deliveries each day during the
Week are indicated in the following statement. For the con-
Venience of the reader we also add a column which shows at a
glance how the market closed on same days.

e ———
‘ SALES OF SPOT AN® TRAXSIT. 'l"UTURES._
EPOT MARKET ~ ! { .
Ex- | Con- | Spec- Tran- Deliv-
: CLOSED. port.fsump!ul’t'n sit. | Total. | Sales. | gpieg,
Bav. |Quiet ...... weend| e 112) oot T 112] 71,2000 300
Mon.|Quict and steady| ... 488| ....| 900| 1,38%| 79.100| 300
Tues |Q't & sy, 1yandy| ...l 337) 110] ....| '447/145.400 900
wed . |bullatfgadv...| ...0 212 ... I 243109700 1,000
Thurs|Steady....... . ... el 2160 iU LID) 516126,400 900
sc|Quietat lygndv.  ....| 348 ...l 11l 348139,300 400
Total. T %043 110 000 anszlare.inal 5 w00

—tl'%es cescconscccnas
The daily Qeliverics given aboyo ars actaally delivered the day
Brevi0a3 v) that 01 whica they are reporied.

. THE SALEs AXD PRICES OF FUTURES are shown by the follow-
ing comprehensive table, In the statement will be found the
daily market, the prices of sales for each month each day, and
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* Includes sales in Sepwnutwgbéau. for SBeplewner, 193,200 ; Seplemn-
-Oct r, for October, 421, } :
e \(:’lt):el.l,uvd lucluded 1n the above table, and shall continue each
week to give, the average &)rice of futures eaci aay for each month. I¢
will be found under each day following the ahbreviation ‘* Aver.” The
average for each month for the week in t_slao given at bottom of table.

Transferab'e Orders—saturday. 10-25¢.; Monday, 10'45c¢c.; Tuesday,
10-43c.; Wednesday, 10°45¢.; Thursday, 10-5.¢.; Friday, 10°35¢.

The following exchanges have been made during the week:
*15 pd. . 170 Jan, for Feb. | ‘15 pd. to exch. 100 Jan. for Feb. -
é;')egds(i)tg %f)ct}f for Jan. ‘03 pd. to exch. 100 ,an. for Nov.
‘249 pd. to ¢xch. 200 Jan. for Mar. Even 100 Nov f'ur’Jnn.

‘15 pd. to excn. 100 Jan. tor Keb., |14 pd. to exch: 309 Jan. for Feb.
09 pd. to «xch. 100 Dbee. for Jan. I ‘03 pd. to exch. I}.():m . an. 10 Now,
09 pd. to exch. 500 Deec. for Jan. 13 pd w exch. Huo Jan. for Feb,
*37 pd. to exch. 6:10 Dec. for Mar, ' ‘12 pd. to exch, 100 Jau. for Feb,
*14 pd. to exch. 100 Jan, for Feb. |
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable
and telegraph, is as follows.
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening.- But to make the totals the complete
figures for to-night (Nov. 21), we add the item of exports from
the United States, inciluding in 1t the exports of Friday only.

18%4. 1883. 1832. 1881.

Rtock at Liverpool ...... bales. 423,000 432,000 455,000 456,000
Stock at London. ....c.caennn.s 51,000 46,000 78,500 35,900
Total Great Britain stock . 477 €00 478,000 563,500 494,900
Stock at Hamburg. ..c..c.co-oe 4,000 2,000 2,600 22 100
-Btock at Bremen. ........ca.... 33,100 50,300 24,900 48,700
Btock at Amsterdam .......... 33,000 38,000 8,500 12,700
8tock at Rotterdam ..........- Q00 1,500 760 970
Stock at Antwerp.....c.ceeee.-- 1,700 4,500 1,400 2.090
Stock at Havre. .....ccooeee -ane 135,000 132,000 116,000 126,000
S8tock at Marseilles........ e 6,000 6,000 2,700 3,500
Btock at Barcelona........ .--. 23,000 35,000 30,000 13,800
BtocK At GeNoA. .cvecceeces nas 6,00.) 6,000 3,200 4,000
Btock at Trieste.... .--c.ocuee- ],000 - 9,000 6,200 3,830
Total Continental stocks...... 231,000 238 1,300 201,200 237,610
Total European stocks .... 723,000 762,300 764,700 732,510
India cotton afloat for Europe. 49,000 76,000 95,000 63,000
Amer'n cott’'n afloat for Eur'pe 610,000 495,000 519,000 414,000
Egypt,Brazil,&c.,aflt for E’r’pe 44,000 55,000 44,000 33,000
8tock in United States ports .. 80:,316 931 806 740,401 901,086
8tock in U. S. interior towns.. 212,415 313,592 218,190 325,903
United States exports to-day.. 11,000 16,610 28,300 6,600

Total visible supply.... ...2,435,731 2,650,298 2,109,591 2,481,099
Of the above, the totals of American and cther descriptions are as follows:

American—

Liverpool stocK.... ......bales 298,000 231,000 220,000 350,000
Continental stock8........ .. .. 111,000 188,000 87,000 103,000
American afloat for Europe... 610,000 495,000 519,000 414,000
United States stOCK. caeene-cnn 801,316 931,806 710,401 901,056
United States interior stocks.. 212,415 313,592 218,190 325,903
United States exports to-day.. 11,00) 16,600 28,300 6,660

Total American.....c...... 1,973,731 2,175,998 1,812,891 2,105,589
East Indian, Brazil, £c.—
L£Averpool 8tOCK ... cacencennn- 195,000 201,000 265,000 103,000
London 8tOCK. cccccaeaans canees 54,000 46,000 75,500 38.930
Continental 8tOCK8...ccccaveua . . 140,000 96,500 114200 129.610
Endia afloat for Europe........ 49,000 76,000 95,000 68,000
Egypt, Brazil, &c., afloat...... 44,000 53,000 44,000 33,000
Total East India, &6.... .. 182,000 474,300 596,700 375,510
Total American.....ccee.za. 1,973,731 2,175,998 1,812,391 2,105,589
Total visible supply ....-.. 2,455,731 2,650,298 2,409,591 2,43 1,099
Price Mid. Upl., Liverpool.... 53d. 518;gd. - 61gd. 6lad.

¢5~ The imports into Continental ports this week have been
63,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 194,567 bales as compared with the same date of
1883, an increase of 46,140 bales as compared with the corres-
ponding date of 1882 and a decrease of 23,368 bales as
compared with 1881. »

* AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1833—is set out in detail in the following statement.
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The above pota.ls show that the old interior stocks have
inc) eased during the week 30,433 bales, and are to-night 101,177

| bales Zess than at the same period last year. The receipts at -
The Continental stocks, as well a8 |

the same towns have been 28,630 balesmore than the same:
week last vear, and since September 1 the reccipts at all the
towns are 151,991 bales less than for the same time in 1883,

- QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS, —
In the table below we give th2 closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Weel: ending. CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
“¥izbs Bl I Sutur. j Aon. Tues. | Wednes.| Thurs. ! Fri.
| — e _
Galveston ...| 978 97 10 10 10144 1014¢
New orleans. 973 9154g 10 10144 101g 1018
Mobile ....... | 9% 93y 973 9154 10 10
Savannah. ..l 973 97 $73 G15)g 913, 10
Charleston. .| 10 978 10 10 10l [10--1014g.
Wilmington .., 978 ~ 75 9154 10 10 1014
Norfolk ...... 10 10 . | 104 | 10313 | 1038 | 104
Boston....... b1y 103g 1033 101 101 10y
Baltimore....| 101g 1014 1024 103 103 103g-101a.
Philadelphia.! 109 1049 101 1053 1053 1G5g
Augusta ..... I 9% ] 9% 2% 93y 0% HE-Y
Memphis ...} 9% 93y 97 10 10 10
St. Louis..... P93 93 934 573 10 i0
Civcinnati..., 97 978 97 10 10 101g
Louisville....| 9% | 9% 93 934 10 10

RECEIPTS FROM THE PLANTATIONS, —The following table is
prepared for the purpose of indicating the actual movement each
wveek from the plantations. Receipts at.the outports are some-
times misleading, as they are made up more largely one year
chan another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add'
that these figures, of course, do not include overland receipts
or Southern consumption; they are simply a statement of the:
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS.

TReceipts at the Ports. | Stk at Interior Tmuns.'Rec‘pts from Plant’ns.

Week
Endaing— | qgga | 1883. | 1884. | 1882. | 1855 | 1854. | 1882. | 1833. | 1884.
Sept. 5 .....| 28,038 83303 16,837 16,519, 53574 10804, 20,631 87,728! 18,850
Cal O 49,512! c;,!;si 42624 19,115 58,080 20,427 52,108 69,761/ 46,187
L T R 77,223| 98,819, 80,787 20,985 75,179, 24,317, 88,093 113,000, 84,627
“L.28...... 136,479,125 032 118,463 46,822,105,778 86,155 153,116, 155,631/130,301
Oct. S...... 179,583 165,461 /168,721| 76,862 187,586 49,407 210,123'107,210 182,063
“ 10...... 206,136 228,597 205,313| 93,675,164,915, 68,108,224,949 236,276 228,924
“ 17 242 320 257.276 242,29, 125,030, 202,970, 92,651 271,003 205,331 266,835
o2 211,785 252,815 285,112 189,317 286,086 120,511, 6,016'288,851 321,909
“ o8l ... 256,628 241,021 277.470/175,002 276,734, 156,033 (2912,303 281,609 804,017
Nov. 7...... f262,251I:zf,n,eo;'257,0;1311,740;:m.:us)i171.990,293.»_«)9.304,119‘,275.979-
ML 250,154 242,078/260, 114 214,123 343,920 108,930 201,537 272,758 203,088
w2l 212,169 222,510238,774/250,175!359.743 220,530 257,221 233,320 239,343

The above statement shows—1. That the total receipts from
the plantations since Se tember 1, 1834, were 2,433,033 bales;
in 1883 were 2,508,691 bales: in 1882 were 2,429,930 bales.

9.-—That. although the receipts at the outports the past week
were 238,774 bales, the actual movement from plantations was
989,343 bales, the balance going to increase the stock at
the interior towns. Last year the receipts from the plantations
for the same week were 238,329 bales and for 1832 they were
257,221 bales.

AMOUNT OF CoTTON IN SIGHT Nov. 21.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Nov. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight. ‘

| 1881. | 1883. |

1882. | 1831.

Rocoipis nt the potts to Nov.21 2,220,759 2,198,092, 187,240 2,123,044
Interior stoeks on Nov. 21 in| :
excess of Septemb v 1o, | 212,324| 310,592

' 212,690 321,635

Tot. reecipts from pluntn’tns‘:‘2,433.083.2.508.69l 2,429,930 2,44:1:679
Net overland to November 1. .| 98,274 126,839 93,857 126,083
Southern consumpt'n to Nuv.l‘ 50,000 59,000 59,000 45,000

Total in sight November 21. 2,581,357 2,694,550,2,552,767 2,615,762

|+ et e

) |
Northern spinners’ takings to‘l
November 21..... ssllivass N—— |

384,555 523,452| 470,998! 582,129

It will be seen by the above that the decrease in amount in sight
to-night, as 'comparcgl with last year, is 113,193 bales, the decrease as
compared with 1882 is 1,430 bales, and with 1831, 34,405 bales.

WEATHER REPORTS BY TELEGRAPH.—The weather continues
to favor crop-gathering, and reports that picking is approach-
ing completion are becoming more general. There has been
killing frost over a large portion of Texas, but, as our cor-
respondent remarks, with little actual damage, as the crop
had been about all secured in theose sections. Killing frosts
are also reported at FortSmith, Arkansas; Auburn, Alabama;
and Atlanta. Georgia.

Guiveston, Texas.—It has rained on one day of the week,
the rainfall reaching fifty-five hundredths of an inch. The
thermometer has averaged 64, the highest being 74 and the
lowest 48, _ ,

Indianola, Texas.—We have had rain on one day of the
weelk, the rainfall reaching thirty-nine hundredths of an inch.
Picking is progressing finely, The thermometer has averaged
62, ranging from 46 to 5.

wilestine. Texas.—There have been showers on three days
of the week, with a rainfall of sixty-six hundredths of an

inch. We have had two killing frosts during the week; the
plant is killed, but the actual damage amounts to little, as
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about all the crop -had been secured. The killing frost was

confined to the northern three-quarters of the State. The"

thermometer has ranged from 32 to 72, averaging 53.

New Orleans, Louisiana.—It has rained on one day of the
week, the rainfall reaching eight hundredths of an inch.
The thermometer has averaged 62.

Shreveport, Louisiana.—During the week the rainfall has
reached one inch and seven hundredths. A cold wave passed
over this station the latter part of the week, Average ther-
mometer 33, highest 76 and lowest 32.

Vicksburg, Mississippi.—The weather has been cold and
dry with no rain during the week. About two-thirds of the
crop has been picked, and one-half marketed. The thermom-
eter has ranged from 31 to 70.

Culumbus, Mississippi.—It has rained on one day of the
weels, the rainfall reaching eighty hundredths of an inch.

Litile Rock, Arkansas.—Monday, Tuesday and Wednesday
were cloudy with rain on two days, and the remainder of the
week has been clear and pleasant. The rainfall reached thirty-
eight hundredths of an inch. The thermometer has averaged
51, the highest being 69 and the lowest 31. Last week it was
cloudy on three days, with very hight rain on two, and the
rainfall reached iive hundredths of an incli. The thermom-
eter ranced from 355 to 63, and averaged H4.

Fort Smith, Arkaisas.—We have had rain on one day of
the week, the rainfall reaching two inches and thirty hun-
dredths, and doing some damage to the unpicked cotton. We
had heavy bhiack frost on the morning of the 19th.  Cotten is
being marketed trecly. The thermometer has ranged from
2% to VO, ' .

Felena, Avrkonsos.—The weather has been cold and dry
during the week, with light rain on one day, the rainfall reach-
ing four hundredths of an inch. Cotton receipts are about
900 bales Lehiiul last year, and the staple is about all out.
Planters are marieting {reely, The thermometer has ranged
trom 34 to 72, averazing 44.

. Memphis, Tennessee.—We have had light drizzles on four
days of the week, the rainfall reaching sixteen hundredths of
aninch, TPicking and marketing are making good progress,
and in some scotions picking is virtually compieted. The
receipts this week ave the largest on record. Average ther-

mometer 03, hichest 70 and lowest 36°5.

Nusheille, Tennessee.—We have had rain on one day of the
weels. the rainfall reaching nincteen hundredths of an inch,
The thermometer Las averaged 50, the highest being 63 and
the lowest 37, :

Dobile. Alabaina.—TIt has rained severely on one day of the

week and has been showery on one day, the rainfall reaching

one inch and twenty-three hundredths, We have had frost,
but not killings.  Picking progresses finely. The thermometer
has averaged 56, ranging from 36 to 72.

Montgomery. Alebamoe,—We had much needed rain on two
days i the eariier part of the weel, but the latter portion has
been clear and pleasant. The rainfall reached sixty-nine
hundredths of an inch. The thermometer has ranged from
42 to T4, averaging o6,

Selma, Acabama.—The days have been warm but the nights
cold daring the week, with very light rain on one day. Aver-
age thermometer 51, highest 65 and lowest 35.

Auburn, Alcbama.—It has been showery on two days of
the weelk, the rainfall reaching eighty-four hundredths of an
inch. We had killing frost Thursday night. The thermometer
has averaged 51'8, the highest being 735 and the lowest 35.

Madison, Ilorida.—1It has rained on one day of the week,
the rainfall reaching fifteen hundredths of an inch. 'We have
had frost, but not killing. The thermometer has averaged 59,
ranging from 39 to 75.

Macon, Georgin.—There has been rain on one day of the
week, About all the crop has been secured, and about two-
thirds marketed.

Cilumbus, Georgia.—We have had light rain on one day
of the week, the rainfall reaching thirty-four hundredths of
an inch. Average thermometer 53, highest 68, lgsest 32.

Savannah, Grorgia.—It has rained on one day and the re-
mainder of the week has been pleasant. The rainfall reached
sixty hundredths of an inch. The thermometer has averaged
59, the highest being 71 and the lowest 48.

Augusta, Georgia.—It has rained lightly on one day, and
the remainder of the week has been pleasant. The rainfall
reached twenty-four hundredths of an inch. About all the
crops has now been secured. Ginning has been delayed by
scarcity of water, occasioned by the recent dry spell. It has
been impossible to run either steam or water gins, thus caus-
ing a large accumulat:on of cotton in gin-houses throughout
the country to be ginned and marketed yet. The season has
been good for picking, and the product is remarkably good
and clean, The thermometer has averaged 55, ranging from

40 to T4

Atlanta, Qeorgia.—1It has rained on two days of the week,
the rainfall reaching one inch and four hundredths. We had
the first general killing frost this morning., The thermometer

has averaged 52°7.

Churleston, South Carolina.—It has rained on two days of
the week, the rainfall reaching fifty-three hundredths of an
inch, Average thermometer 59, highest 73. lowest 48,

Stateburg, South Carolina.—It has rained lightly on one
day, and the remainder of the week has been pleasant. The
rainfall reached fifteen hundredths of an inch. The ther-
mometer has averaged 556, ranging from 39 to G8.

INDIA COTTON MOVEMENT FROM ALL PORTS. — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found

ports other than Bombay, cargoes which proved only to be

shipments from one India port to another. The plan now

followed relieves us from the danger of this inaccuracy and

keeps the totals correct. We first give the Bombay statement

for the week and year, bringing the figures down to Nov. 20.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week-i Stepmenie sinece Jan. 1. Receipls.

Conli- This | Sirece
nent. Total. | week.| Jan.1.

Year| Great | Oonti- Great
Britn.| nent. Total. | Britain

1884/ 2,000 '

77,070/ 9,000 507.000'653,0001,160,000! 6,000/1,590,000
1883| 6.000| 4,00, 10,000 460,000,737,0061,247.000/20,000|1.€49.( 00
1882| 2,000] 4,000, 6,000,731,000624,000(1,405,000,15,000(1,6583.(00
1281/ 1.000 11,000!12,000 331.000/580,000 914.000!19.000 1,258,000

According to the foregomg, Bombay appears to show a
decrease compared with- last year in the week’s receipts of
14,000 bales, and a decrease in shipments of 1,000 bales, and
the shipments since January 1 show a decrease of 83,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. ¢ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the weck. Shipments gince January 1.
Great | Conti- Great | .
Brilain.! nent. Total. | pyritain. Oontinent.| Total.
Calcutta— i
BB . convul  wowssw | smsess | wevews 82,500 42,700 125,200
1883 cevanll  cesaes| wemsms | e ssws 86,200 10,200 97,000
Madras—
1834......] 1,500, ...... 1,.C0 56.600 |  ...... 56,000
IRSB s ican]| sonews & ssmses | essess 29,690 1,000 39,600
All others—
1884 .. .0u. 3,500 1,00 0 1,300 72,200 42,000 114,500
INB3.cooan]  sssens | memess .- 47,000 17,000 6'1,000
Total all—
1884...... 5,000 1,000 6,600 | 211,500 81,700 | 296,000
THSB . cownwh  crmmerd  sseswe ] smmass 162,200 28800 | 191,600

The above totals for the week show that the movement from
the ports other than Bombay is 6,000 bales mnre than same
week last year., For the whole of India, therefore, the total
shipments since January 1, 1834, and for the corresponding
periods of the two previous years, are as follows:
EXPORTS TO EUR()PE FROM ALL INDIA. .

1884, 1883. 1882.

Since This Since This | Since
Jan. 1. weel. Jan. 1. week. | Jan. 1.

1.160,000| 10,0001,247,000| 6,000'1,403,000
26,000 ...... , 191,600| 2,00, 293,000

Total .. ....| 17.000/1.156.000| 10.000/1.438,600] 8,000/1,698,000

This last statement affords a 'very interesting comparison of
the total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Shipments
to alt Europe This
rom— week.

Bombay ... ’ 9,000
All other ports.| - 6,600

Alexandria, Eaypt,

November 19. 1884. 1€83. 1882
E—izgei ts (cantars* —
o 'i‘his Weel;.... 200,000 180,000 170,000
8ince 8ept. 1 1,013,000 1,002,000 676,000

This | Since This | Since This | Since
week. |Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1.

Exports (bales)—

'V'0 L1Verpool..... ....|10.000/ 76,000/ 7,000/ 65,000!/10,060, 46,000
TgCo‘r,xtIEent ........ 9,000} 23.000. 4,000 25,000| 3,000/ 4,000
Total Europe...... 19,00C 99,006'(11,000/ 90,000’?13,0001 50,000

* A cantar is 98 1bs.
This statement shows that the receipts for the week ending
Nov. 19 were 200,000 cantars and the shipments to all Europe

19.000 bales.

MANCHESTER MARKET.—Our report received from Mancheste r
to-night states that the market is firm. We give the prices
for to-day below, and leave previous weeks’ prices for com-
parison.

Wilson, North Carolina.—We have had no rain ail the
week, The thermometer has ranged from 38 to 66, averaging 53.

1884. 1883.
b : Oott'n
32 Oop. | 8w ws. |T| 325 0op. | 81 e |GF"
Twist. Shirtings. | gplds| 1wisi. 8hirlings. | gples
d. d.|s. 4. 8. d d |4 4. (s, d. 8. d.| 4.
19]87a2 9 |5 7 @7-0 | 6 |84 @ 875 6 @7 O | 513
B 8137152 9 |5 7 @7 0 | 315,/8%62813165 6 @7 O | 5%
Oct. 3/85s@ 875 H5L@610k 5% |8% @ 9 5 6 @7 1llg 57
«'10(851@ 8755 526 10% 5lg £742 9 5 6 @7 1lg 61
« 17!314 2813,5/5 5l@6 10| 5o (87162 9 |5 6 @7 1l 3l
« 0413581863 512261012 57g [8%96@ 9 5 7 @7 1llg 6
« 31|85, 8135 €wd7 O | 576 |8T1s® 9 5 6 @7 1l 6
Nov.7|83,,—813;,[5 68@7 O 571 | 8718@ 9 |5 6 @7 1l 5134
1487 g 9 |5 8 @7 1 5llygl 871D 9 :9 6 @7 llg; 57g
2ilsu’@ 9 [5 9 @7 2 | bW 8l @ Vg3 7 @7 1l 5164

it impossible to keep out of our figures, as cabled to us for the -
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WEATHER RECORD FOR OCTOBER.—Below we give .the rain-

. :; fall and thermometer record for the month of October, and
i;g previous months of this year and the two preceding years.
N The figures are from the records of the Signal Service Bureau,

points they are from records

pt by our own agents.

e oot

i July. | Augqust. September. | October.
i Ratnfall. 1 7 } ) | ;
M X 1884./1883. /1852.{1884./1883.:1882. 1884.'1883.;1882.11884.'1853. 1882.
63 e f e o f e e e e e e —— e e e e e | ——
P VIRGINIA. ! ‘
13 Norfolk.— ‘ ‘ [
b 3 Raintall,in..| 7°00; 3'87! 4'90{ 295! 2:61| 4°53] 017 0‘63| 807 047, 379 667
it Daysofrain.! 15| 16| 17| 10| 9 | 18| 2 | 9 | 12| 4 | 16| i3
ik, N.CARTLINA. | .
pr Vilmington— o
ik Rainfall,in..| 820 471! 880y 958, 519 809 9311653, 384 663, 1°09| 757
i1 Davsofrain.| 16 | 13| 22 | 12 | 14 | 18| 6 | 16| 14| &5 | 11| 7
Ly Weldon.— ! ,
‘"}j Rainfall,in..] 770 291} 448 1'88 204 3:89( ¢:23] 775! 662 105 359 897
- Daysofr.in| 12| 9 | 14| 3 ¢ |11} 2} 12| 11] 4| 12| %7
R 3 Hitty Hawk—
i Raintall, in..[10°76] 3'93/15'33! 6'58 2'39I12‘39 015 %973 701 123 8'80| 307
5 Daysefrain.] 17| 10| 16| 12| 16 | 16 3 9 11 4 15 12
. Charlotte— I
B Rainfall, in..| 793 523 5:39| 2:08! 200 4'34| 357, 4'00; 4-58; 151} 4'31| 618
. Daysofrain.] 11| 10| 12| 9 10 | 14 3 11 4 14 | 10
4, Muyphy—
i Rainfall, in..| 6:40; 3:10| 821 3:05, 050! 590| 1'00, 270, 1'73 9°60| 3:80
" Davs of rain.] 1v 8 22 5 10 | 17 & -6 4 Y 5
' Wilson— .
1 Rainfall, in..1 ....] §°61{10°40| ....| 4:42 ©'77| 1"14' 848 733 0-f1' 245 1'68
§ £4 Davs of rain.( ....{ 5] 18| ... 7 | 18 4 ‘ 12 9 2
15, Mid.Cape Fear- ! ~
fgr Raintall,in..}12:08] 5'38(10°50| 25| 4 23 10°70] 7:"7 15°12' ¢:38) 0°00| 3'94| 581
P Daysofrain.| 14| 7 | 1| 8 | 8 | 16| 3 | 13| 10 ’ 0| 10| e
T S.CAROLINA '
bat Charleston— |
) Rainfall, in..] 952 893 535 6:12/10°05 9:32(11°03 235! £:85) 0:35! 1'33. 6 56
Daysofrain| 13| 14 | 13| 16| 11 | 12| 6 |.12| 8 | 6 | ¢ l 7

Spartanburg— ;
Ranfatl,in..| 369 ... | ....] 1'61] 1'38, 54%| 099 246 339; 006, 341, 329
Days of rain.] 9 3 7 5| 5 10| 4 1 6
Columbia-- ) A
Rainrall,in..| (..} oo oo e ] oo Lo 140330 Lol Ll O°TG) 20
- ’ ) bavsofrain | ... ... . el 9
Stateburg—
Ruinfall,in..] 1°70; 1'88| 4'22| 329 241! 5
Daysof rin.] 10 { 10| 10 9 7 1
GEORGIA.
Augusta.— ’
Rainfall,in..} 325} 2:21 386, 436, 216 4-72| 4'24! 1'25 322, 0'83 169 278
1}I)uytu) ofrain.; 12| 10| 1 8 12 ] 3 9 8
J anta.—
Raintall,in..t 2:42] 1:01] 6°12] 2:06; 2:5%] 4-85| 008 0'F9! 4-02; 0°70; ....| 32§
Days of rain.| 9 6 ik p 7 3 3 4
- Savannah.— -
Rainfall,in..| 8'68) 4'56; 353 841, 923 5:23] 455 255 42| 229| 141! 4-63
& P 16 1o g

Daysof rain.f 13 | 15| »u 13 11 (i 8 5 14 Y
Columbus.—
Rainfall,in..| 941 827 0°25] 1°30; 330] 547 000 303 4'50; 026, 0-93] 2:60
Days of rain.| 15 4 8 2 ] 7 [} 3 “ .
Slacon.— )
- . Rainfall. in' .| 2°02] 2:31] 3:03' 151 40 | 2:38] + | 090, 7:20: 025 085} 1-°0
. Rl)uys of rain.] 12| 7 14 ' 7 8 14| 3 5 5 P) 4 7
ame.—
Rainfall,in | 2551 067 4:35 1772 7:80; 4720 0°18] ('35 8120 ..ol 107, 285
Days of rain.| 7 41 11| 5y 71| L] 3|5 4 | 4
Forsyth.— . i '
Rainfallyin.. | 2510 241! 577 414 504 ¢:62 160 1:20) 4-28, 010! 2165 941
- Daysor rie v | 8 15 6 0| 11 21 5 (] 1 5 ]
’ And rsonville— ' .
: faintall, i 873 Lo L 4au) Lo L+ L] L+
o Days of rain. 7 3 SISO N I R O I
| FLORIDA. «
: Jacksonvilie.— [
Rainfall, in..} 6:02) 0 83! 5-75. 52° 7683 563 5065 TR 439 412 7:26/10°32
Daysof rain.} 16 | 13 | 23| 22| 17| 19 | 17 5 11| Y 8 | 13
Cedar Keps.— ' ! | | i
Rainft «l, in..| 6021 500 1033 811 337 &14 363 297 937 01 023! 477
‘n;’Lys of rum.i 1w 10| 15| 17| 10 17| 6| 7 ) 3 wi 3
Arch r——
; T Rantal, ie.. 833) 655 53] 861 {191, oot Lt
| - Days ol rain.] 19 11 ST 13 el S b es 6 e
. Muadison-— | |
Ramfall,in. ) 4700 (.00 o] oo ... o 07N L
Days of rain.] 13 | cesi] eial sooe] snonl vl von ]l oonnl noee’ B veedl
Sarnford - s | !
| ’ Raintall, in.. | 5570 (... ....0111:09] ... - 83 sive] oeail 802
H Days ol ramn.| 19 SR 15 ‘ P12
ALABAMA.
RMontgomery.—
Rawetall, in. ) 2:80) 087, 6:29] 3:05 208 341 058} 022" 4-18! 183! 2:70' 240
Davs of ru.n.| 1l 8 201 11 16| 22 2 7 4 T 6
Mobile. -
405! 53
6 6

[
f 084 &
Days ot rain.] 13 9 24 0 | Y 21 6 05 029'
Tuscaloosa*— | f
Rainfall, in..]12:02) 2:31| 7:02| 104 693! 728 195

2
7
{
Rainfall,in..| 4°06] 3'31] 632| 1-26 588 &76 1-78! 0:08
. i g
= . i ('
I Daysof rain.] w0 | 13| 12| 8 | 10 14| 2 J

i
| 350
3

3| 5 (3}
Selma— !
Roinfallyin. | 6:74] 2:24) §:51| 1°95] 203 4:03! 0°00; 000 827 4H3| 120 1'85
Diysofrain.| 12| 6 | 8 | 4 | 7| 8| 0| 0! 5 ) 6| 41 3
Auburn— i .
hamtall.in..| 538 ....| 918 2:31] ....| 342 021} ....! 792| 057 3:01] 214
Days of rain.| 14| ....} 16 6 ieeay -0 2 e 4 4 3 4
LOUISIANA.
New Orleans.—
Rainfall, in..| 412} 3-33! 681 0'87| 4°12| 9-17| 8-12! 0°25] 159, 580 343 2168
Days of rain.| 13 15| 20 8 11 21 12 3 | 7 10 7 ]
Shreveport.— i
Rainfall, in..] 0°08] 02211 38] 1'99] 072! 397 210} 1-29' 1-11! 054 097 672
Days of rain.| 3 4 15 6 4 13 8 3 6 6 8 10
Grl':‘xwtf(,':ﬁeuu—— sag
winfall, n..| 283 197 ....| 1'7.| 042 53| 0 '8 ‘RO
Days of rain.] 5 6 3‘ (i} ‘30 0397 3:: ! 210{
MISSI-SIPPI.
Culumbusg.—
Rainfall,in..|12:00} 163} 4:00{ ...| 563! 551 073 0-'16) 2:01) 0'86] 3'908' 3-44
Daysofrain.] 10| 6 | 14| 1 6 | i5| 8 2 4 4 5! 5
Vick.sburf.—- .
Rainfall, in..| 595 8:61110-14| 216, 1'88] 4-42| 512| 084! 1-4:] 1'08] 484 873
Days of rain.| 8. 12 18 S 8 17 8 4 7 d 11| 12
Brookhaven— 5 .
Rainfall, in..] 119f 27518 37| 7:30, 2:50,10'23] 3-30! 195! 850 2:10, 7-31! 840
Dave of rain.| 8 13 14 6 3 19 ? 1 6 5 4
Greenvillos-
RaintaVl.in..; 260 ....{ ....| 020 2:25 140
Days of rmn.| 4 d & 7 1
ARKANSAS.
'Lﬁ!le Iffoclk..—- o5 |
ainfall, in..} 455 4'67' 508 4'11| 2:07| 3-21] 427, 8'67| 88 1'10! 555 506
Daysof rain.| 8 | 12 | 1 . 3 |
mﬁ‘”'t{dﬁ‘—i o 3| 9 7 14| 10| 4 5 3 13‘ 7
ainfall, in..| 5:30] 8:10{ 230 1°053' 5'8| 5-4n} 2 3 ‘60 0 7l ‘85 605
glss of rain. 6 ) 6) 7| 2] 7| 10| 8] 80 25601 %5 71?’( Os?
elena—
“Ruinfall, in..) 433 ... | ... el L 2:30 195
Daysofrain.] 10| ....{ ... '8 9 5 vl e
Newport— ’ o
Rainfall. in..] 100} ....} ....| 023 . ... 500 .... 112
Days of rain.| 3 4 awe ) wsasl O 3
A |
ainfall,in._{ 5 swend @ 393 ... ) *3:
Davs of raind 8 6‘ 5703 ]333 i

* Figures prin to Sept., 1534, ure for Greene Springs.
4 Inuppreciable. ’

-
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except at points where thely{' have no station, and at those
e

Rainfall August._ Oc ober.

ainfall.

nf 1884. 1854, 1882,

TENN KSSEE.

Nashville.—

Rainfall, in..| 8'18 2:43 104
Days of rain.| 12 4 9

Memphis.—

Rainfall, in..| 2:38 1 283 408
Days of rain.! 13 8 18 -

Ashwood— -

Raintall, in..| 7°00 2:40 150
Days of rain.} 14 4 5

Austin—

Rainfall, in..| 895 37 1 27 - 096
Days of rain.; 12 (- 4 3
TEXAS.

Gaiveston.—

Rainfall, in..| 1'16 737 679
Days of rain.! - d 11 11

Indianola.—

Rainfall, in..| 033 794 176
Days of rain.] ¢ 10 1L

Palestine—

Rainfall, in..| 0°"6 1°45 9'96
Days of rain.| 2 8 12

New Ulm—

Rainfall, in..] 070 178 504
Daye of rain.| 0 7 9

Fort Eliot—

Rainfali,in..] 129 543 svte

Daysorrain.| 9 10
Cleburne—

Rainfali, in..| 0:32 2:01

Days of rain.| 2 10

Clarksville—

Rainfall, in..| 0°12 145 swiee
Daoys of rain.| 4 2 -

Austin—
hainfall, in..] 0°00 263 .
Tars of rain.! 0 . ) .

July. October.

Thermometer. | — - 24

1854. 18¢4.'1563.{1882.
VIRGINIA..

Norfolk.— _

Highest.... .| 95°8] 992 9 02:0| 894 90°0| S0, 88'6; 810
Lowest..... .| (613 645 ¢ 64°0] 5589 H54:0f 39 2! 47°1| 470
Average... ..| 74} 196 7 73 39 T2l 646 622 64°1

N.CAR’LINA

Wilmington.— 4
lighest......| 94°0] 670 630] 8)°0 89°0f 92°5| 90°0] 810
Lowest.......| 670 655 70°01 577 56°01 40 7| 4%°0; 47°0
Average.,. ..| 107 81'5; 79'6| 752 40| 885 660! 675

Weldon.— . | _
Highest...... 07:0/102°0 92:0 92:0] 950 940| 95°0( 88'0] 820
LoweSte.eoe.. t4:0] 6270 620 64°0] £2°0 530} 330 450, 830
Averaze..... 768 98 T3 w80 747 72°0] 637 610 638

Kitty Haowl— n
Highest...... 967! 99°5 927 1 005, 883 89'5{ 83'0] 850; 81°0
Lowest. ..... 615 640 ii?j‘(l 639 Bl 54:0] 42°1) 49°Y| 455
Average.....| 770 94 506 YEXIIRDP! 730] 65°5] 63'8] 6534

Charlotte— K
Highest,. .. | 934! 975 01°5! a20f 91°0 880 91'9; 850/ 810
Lowest.......| 608} 645 53801 61°0] 404 510 360 46:0; 40'5
Average.....| 72 800 730 64 TS 70y 664, 61°6] 634

Murphy— - _

Highaost ..... S6:0| 900 850, 85°0] R50| 830 " 80'0; %90
Lowest.......l 6007 570 o680} 530] 630] 430 . 45°0{ 330

- AVOrage. .., | W30 647 30| 67T°0] T20] 690 # 62'0{ 600
“ilson-- i
Hivhest, 091:0] 91°0] 920 91:0{ 830| 90°0
I.owest, 6331 670 550 300} 4500 450
Average..... 69 TTO 6B 659 624 658

Mid.Cupr Fear
Highest .. 930 a95:6f 910! 870 t4-0 88'0f K10
Loweat. o] 60 6100 GO0 A0 3yl 420 360
Averagze, | 811 94 802 T3R 676! 633" 646

S. CAROLINA

Charleston,—

Highest..... 0501 91+41 930, 830
Lowest....... €92 452! 530 520
Average... ..| 822 w12 " 6YD

Soartanbiorg—

Highest, ...} 920 90°0 800

Lowest ......| 620 3400 390

Average., .. | 709 035 636
Columbio-- :

Highest. 870

l.owest 45'Ol

Averiy 30

Stateburg.

Higzhest. 930 950 0, I 870} 040 820
Lowest. . 640 N G0 20! 5801 360 470
Averuge 35 19Y il - 729 654 668
GEORGIA.

Augusta.— ‘
Highest...... aL'0:100°0; 940 930 910 915} 904 935 . 848
Lowest....... 0636, 71'?[ 628 G630 870, 555 553 380 : 42'5
Average .....| Bu'd: 834! TY2 6 764 738! T4 6] 706 678

Atlanta.— | S
Highest..... | 90°4] 950 91°0 92:0| 87°0f 87'5; 900! 91°0! 90'8 800
Lowest.. . 654 6'3'(‘7; 600 60°0° 660 52‘2I 540, 500 338 51'0

Average.....| 80, 8u'6, 76! T4 T2 Ty, T10T Tl 678 660

Swvannah.— | | | ;

Highest. 980 99‘5; 945 050" 96°0' 832 90°0] 910 02'0| a1°5;. 830
Lowest . 685! 7201 870 635 645! 60°5] 61°0| 625 445 532! 505
Averuge 824 814! 81'H 808 E6'7) 64 T4 8| Tl 706 700 693

Columbus. ) | 1
Highest......| 930 97°0/ 930 950 940 921 92:0; 90°0{ 850
Lowest......| 720] 720! 850 T+0, 720 580 62:0f 320 52°0|,
Average... ..| 800, 84'0; 800 8t0, 830 80 81°0] 73| 93°0|
acon.—
lighest...... 93'0l 060 910 4 94'0' 910 92:0; 90°0{ 93:0{ 90°0! 83

- Lowest.......| 670" 86-0/ 640] 62:0] 63-0; 63 0] 550, 56:0 36'0| 41°0;:40"
Average.... . b_Z‘O‘ 810 790 TTu| 780 790 75°0] 74°'0| 660} 690, :69
me.— .
Highest. .....} 93'0] 93:0] %00l 9 0! 930! 830 90°0] 880| . 87°0{-84-
Lowest.......| 63:0, 640] 80°0| 580, 58'0’ 430 500! 530| . 44°0),42
Average......| 80, 80°0] 77u| 760, 750, 650 720 T2°0) . 67°0|.67

Forsyth.— ( l
Highest...... 94:0/ 98'0| 94:t| 950 91°0/ 920 0680 96°0:100°0] 96°0| 86"
Lowest....... 720, 710) 68 | 680, 650 70°0 60°0| 62 0| 38°0| 53:0| 52
Average..... 814 83'8| 733} 795, 193, 8T 4'8] 75°8| £5'9] 70°1) 67

Andersonville ' .

Highest...... 98:5] .. 987 " vee 18 .
Lowest....... 690/ 695 .. . 206 .
Average...... e ... 817 495 v
FLORIDA.

Jacksonville.— . .y
Highest......| 959! 98'0{ 94:0] 93'5] 945 89°1| 90'5] 94:0] 91'7| 92°'(| 840
Lowest....... 62 Gw5| 730/ 70°0| 70| 657/ 62'5| 850 49°4| 590 51°0
Average... .. 829 S4'1| 809 7Y 8, 8508 Ty 65, TUT| T8 42| 726

Cedar Keys.— |
Highest. .....}| 91°0, 92'5] 92'5} 92'5/ 960 90°0| 90°3! 92:0| 89-0] 87'5| 830
Lowest...... 700 64'4) 700 699 720 686°9| 65'5, €9-u} 527 59°0{ 550

AA;lrerage..... 525 836 81'5] 812 837 80°3| 7u'7| 92| 43| T1°9] 137
rcher— ' :

Highest...... | 910 040 900} 92'0 !9°0 910
Lowest.......| 71°0] 71°0 T10] %20 650 510 arn
Average...... 80'y| 823 795 81'5 v {ar] 3y soon

Madison— :
Highest...... 090 030 980 eses
Lowest ... .. 710 600 45°0 cese
Average...... 827 820 40 ceae

Sanford—

Highest..... 974 966 048 930 cene
Lowest.......}] 698 ol 640 55'5 eoss
Average......] 818 soo{ 783 748

ROD OSD oSS
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THE CHRONICLE.

H87

o A August. September. t ..
. Tuly uyust. eptember October

s 1884.11883.|1882.]1884.!1883.]1882. 1804.|1883. 1882 | 1884. 1883.{1882.

——— — | — e — | — | — - — ) — e T T T
ALABAMA. l - l
ontgomery.—

Highest ......| 94'8] 98'4] 91°6] 971 968'6, 92 8 97'0! 86:0| 90°8| 96°1! 950! 86°1
Lowest ......| 65°6] 69'2] 6¢0'8] 622 65'01 670 58'0, 53 0| 52'8 40°0| 43'8| 490
Abv;ueerage...... 81°0] 82-4{ 781 7s4! 808 78 0' 790l 30! 740l 7151 7T12) 696
0 Sl ~ |
Highest......| 958 101‘0' 98:5! 959 894, 06:0; 944] 94’5 94°0] 934 91'0 K70
Lowest....... 695 71'0| 638 630/ 680 70:3 611 57°0| 54°0| 437 463 53 4
Average.....! 80'1] 83'6] 786] 787 82:0| 194! 83| 79| 5% T2 733 714

Tuscaloosa™— )
Hivhest...... 95°01102'0| 880! 94°0{106-0| 87°0| €3-0; 95°0| 86-0| 91'5] 94'0 850
Lowest....... 70°0| :63°0| 85°0] 64-0| 68:0| 70°0| 57°0| 64'0| 680 36°0| 44'0 7i*0

s;l\veraze . | 82:0| 828 79°8] T70| 82| 770 762 51| 725 696] 700 €85

elma— 3 h
Highest...... 98:0] 06'0{ €S°0! 90-0| 93'0[ 870 03°0|'85'0/ 89'0, 91°0! 880
Lowest....... 066°0| 64:0| 60°0| G61:0| 62°0] 670 .| 5U°0: 51°0} 39°0| 40°0| 480

AAbverage..... 58°0] 80°0| 760 760, T8°0f 770 75°0f 710] 61°0| 692! 675
uburn— A
Highest...... 8§90 v1:0; 930 830} 915 89-0| 94:0( 900! 865
Lowest....... 310 550 61°0 68 0| 57'5 520! 35°0f 41'5( 465°5
Average...... 60 747 770 ©5°0] 60 715 69°3] 679! 616
LOUISIANA.

New Orleans.—

Highest......| 94'7] 941] 92:0| 93'4] 92'5| 910 92'3‘_90'5 89 5( 90°0; 887 850
Lowest . .....] 71'¢] 74'5| 6981 655 789 725 70‘2' 63°0| 60°0! 49'0' 498 H9'5
Average......| 83°3; 835 650'5) 82:3] £3'8] £0°5] 8.9, 94| 786 44! 54| 733

Shreveport.— ‘ |
Highest ..... {104'0 102:0/100°0{104:(|102:0| 97°0; 97-8] 99-0| 93°0 927 050, §9°0
Lowest.......| T1'5; 71'0] 64'0| 64°0| 63'8| 65 0| 62:0| 48| 510 425, 42°0{ 470
Average ..... 862 83'9] 79°7| 810| 81'6| 789 8u2] T15| 153 650, 70°9| 692

Grand Coteau— )

Highest......| 976] 820 968-1| 920 93:n| 900 814| 900
Lowest...... | 677" 69'0 670 730 . 627 20 457 880
Average......| 85'6, 82'8 81°3| 833 813 88 25| Wi'H
MISSISSIPPI.

Colum —

Highest......| 98'0{107-0{ 94'0( 98'0/101°0] 920! 97:0{101°0} 930} ....{ ..... 8S0
Lowest ......] 820, 61-0} 600] 56°0| 60°0f 640/ 55°0| 50°0] 50| .. 460
Average. ....! 81'0| 84:0] 80°0] 7:°0] 54:0] 800! 60| 50| 50| .. 00

Vicksburg.—

Highest......} 937 06'5| 96:0! 975 96:0] 95'0{ 93-6| 05-2] 923! 937 03:4] 83
Lowest.......] 70°2| 676 630/ 625] 65°0] 67°0| 821 h4a3] 530| ~92| 43°¢| 475
Average......| £2'9] 81'8] 78°1| 92| su:3| 784 85| 50| 740| 6v3| 718! 695

Brookhaven— |
Highest......] 98°0] 930 92:0] 92-(!102:G] 83'0] 93:(|100°0; 840! 920 £8:0; 520
Lowest.......| 7070 690 620 00‘0, 70°0f 62°0] 61 (| 59°0] 50 0 420 450; 46°0
Averuave. ....| 820 780 75°0] 770 82:0] 72°0} 76| 800! 00| T0°0' 750 640

Greenvilie— |
Highest......}] 990l .... 990 . | 970 830) ..
Lowest....... T2 0f ... 630 740 550] ,
Average...... 0 855 829 732
ARKANRSAS.

Little Rock.— .

Highest......}] 950] 940! 910 99°0) 94°0; 890, 990 0930, SO°0| 88°0| 90-0| £3°0
Lowest.......] 88°0] 65°0] 62:0] 600 61°0| 590 60| 56°0' H50°0 37°0; 44-0] 450
Average......| 82°0] 50°0; 76°0| 76°0, 70| T6°0, 760! T0°0) TLU| 630 €370; 660

- Mount lda.— i

Highest... . [100°0] 990, 92:0{103°0, $0°0| $2°0 950/ 90| 83 [ 890} 90| K10
Lowest.... .. 60°0f 5600, 50°0] 52°0) E0°0] 54 0 52:0] 820! 44 ¢| 320, 3¢0] 840
“AVETdge .....) &1°0) 80°5, “6:°0| 75°6] 45| 723 53| T8 63°0| 630! 30! 630

Helena— -

Highest......] ¥80 670 910} 0900
Jow. st ...l 690 ¢00 59°0 830
Average, ...l 81D 530 70 00

Newpart—

Hizhest......| 950 .| 920 .| 80°0 00°6
Lowest.......| 750 Lol 60°0] 5 00 40°0
Average. ....| 80°0 g 0] eel] ees.! BIC) .. 6ao'v .

Fort Smiath—

Highest.e....]104 5 1035) wou | wend] 0] L., B ool wwne

J.owest..,... | 5 4 984 ... eoe] B3:L Lo0l] o 390, ..
Average.... | b1Rf ....| .. Gu2 ... oo Y TTS] sunal i 04'3i
TENNESSEE. :

Nashvilte.— o
Highest......] 92:6] 936 01°2; ¢4:3] 03] &7} 912 20 8| Ot b.)'{' £36
Lowest.. .... C3SE 6L D) P60 BATT| 6D O S15| Brsf dNd| Bork| 446 g2
AVOTALC.... ) T8I G0 T8°0) 704 T41| TO6] TLo] 639 TU8] 63 2| 6.9, ¢ud
Memphis.— =1
Highest.. ...} 937} 97:¢] 030, 97:(] 94:0] 92¢[-940] 02:0] &0 02 0f S30! 88
Lowest.. .... TrCL6L0L 6000 G5 BB GLGL GHUOp 5i00] 5000] 8501 4401 4600
Average. ... Blnp 807 770 Tvel 7ol TH 6 160 T0R| 08y 663 bOL ¢o's
Ashwovd.— | L
Highest...... 940 QL0f 9201 98| 92| S3:06] 920! 91| 900" O1u| 810 840
Lowest....... 6300 840 £6:0) H6 O] 65°U[ 620] 50| S0 46°0 LB O| DU O] 530
AA\;r-r;u:e ceed TUBE TS ?‘3'31 T3 TTOL ) TR0) 02 Ty, U] 670 6800

ustin.— !
Highest ..... 98:01 9361 8§90, 95°0| 92 0] 83:0{ 92:0) 91'0] &80} 94+0] 860 &30
Lowest....... 02:01 530 5301 56°01 520 G600 510 50°01 44°0; Bue] £80 210
AvVerage ..... TT0, T3 T80 T8 T3 TO2 A58 TUR TuY 637 62D 663
TEXAS. ? |

Galveston.— . : . -
Highest......] 94'8] 94:0! 01:0;{ 93:0{ 950, 90°0] 90 5| 900! 870 872 8.'9 850
Lowest. ..... 76°0) T400 TL°0l T0°8] 750, T00| T4u| 635, 610 HT3) 545 HY0
Ia‘(\“veralge...... 832 83'8] b2V 83'Sl 84°6; 814} 835 7y4| 83 WY WY 752
naanola.—

Highest...... 980 95°1| 941 956 96:°0] 98°0] 903 97°0{ R9°0! SA:0f B)B| R7-4
Lowest...... TR BT THON 720 T4 TLON 69 2] 61°2) 63'0] 54°6| b 8] 552

PAtveru.ge...... 835| 825 83} 81'Y 83'6[ 815 8 Oa 732 82| 40| T0°3} 75y
al stine.— (
Highest...... 98'2| 975 98:0| 979 970} 9140 93'0[ 955 90°0] 891 91'0] 830
Lowest. ..... 054 71°0] 63:0] 62:0] 65°0] 84:0] 61°4, 49 01 525 461! 41°0f 4R 0
vAveJu;ze..... 53 4, 81°G} 79°6| 801 8L°1| T77] 796 7{9l 720 66°8| 69°6| 6Y'Y
ew Ulm.—

Highest..... .1100°0{101-5{ 930 100'0'101‘0 98:01 970, 955 970 89'5] 940 920
Lowest....... T1°5] 620 T0°0 6685 868G 66°0{ 40/ 500, 5G| 49°5] 470 480
ol::eErane ..... 84'8] 820/ 820 82:8] 83'5] T7V| TYY 76'4I 708 6¥y| 123 T3
Utlot—
Highest...... 99°1| 98 0| 9%:0/100°8] 95°0| 970! 950 ﬂl'OE 879 840
IWest ...... 61°8] 540} 590 53¢} 58°0] 430, 46'0; 40°0 40°0' 83°H 23‘0,
.:bvernge.,.. 99| T8l T3'5) 86! 745! 705 72'9; 66°1 655 594 552
urie— !
Highest 930 980 960 890, ..
west 720 560 66°0 410
Average... ..} 8+l 853 81°1 ..| 637

Clarksvillc—-

Highe-t.. 910 1010 seeu] 80°9
Lowest 60 . 815G ...| 450 ‘
Averuage.. 857 804 z 63| ..
dustin—

Highest...... 101-5] . 980 885 I
Lowest .. ...| 770 70°5) . 49°3; ... ve
Averave.. 88's 818 69 0; ...

! Figures prior to September, 1884, are for Greene Springs.

The following remarks accompany the month's weathep
teports for October, 1884 :

Witmington, N. C.—Rain needed ; cisterns drying up. Light frost on
23tn; killing frosts 24th ano 26th.
Weldon, N.”Q.—Cotton crop coming in very short.
Charlotte, N. C.—First frost Ocrober 16th,
Yiddlec Cane Fear, N. C.—We had the 1irst frost on the 16th, and the
frst ice on the 25th. — .
- 8partanburg, S. C.—This month has been marked by unusual drought.
Firat frosr on the 16th, and ice on the 24th. ‘
. Columbia, S. U.—Three frosts, but very little damage done to crops.
Weare sufferiu g for rain. .
hurg, S. 0 —Frosis A. M. of the 24th and 27 th. light on hill-tops,
but on the low grounds the tender rhoots of cotton were killed. In s-me
?lﬂoﬂe. under favorable circumestances, i e is reported to have formed.
Uanta, Ga.—Drought of seventy-three days erded on the 22d. Light
on the 2ith—firat of the season.
Savannah, Ga.~Light frosts on the 17th and 25th.

Columbus, Ga.—Cotton picking is about completed in this section, and
many sections have already turned cattlein theirfields; will be finished
about Nov. 15,

Macon, Ga.—The weather beicg so drv has enabled planters to save
the crop in good coneirion. The outtura in this scction will be about
eqnal to last year. I think fully two thirds has been gathered.

Forsyth,Ga.—We have had one ramm and 1wo slight showers since
August. Cotton is nearly gathered, not more than one tenth remaining
to be picked. Not more than two thirds of a crop will be gathered. The
shortuess has becn the result of unfavorable weather in June ana July.
Excessive rains and low temperature, and then cxtremely hot and dry
weather, for the last three months.

Andersonville, Ga.—Drought continues, and is proving very injurious
to agriculture. No plowing is possible. The bulk of the cotton is in
market, or rcady for shipment, and is congidered about half of an aver-
aze crop.

Madison, Fla.—Month very dry.

Tuscaloosa. Ala.— Fiost on the 2»3d—{irst of the seagon.

Auburn, ala.—The drought is practically still unbroken. The weather
was cold enough for frort on the 16th, but there was not'eno -gh moias-
ture in the ; round or a‘r to produce it. On the 24th there was another
attempt at frosf, and ul;hough the thermometer fell to 35 ounly tender
plants were injured.

Grand Coteawn, Lu.—Cotton yields a good average crop ; much of it is
still in the field.

Greenville, Miss.—Very dry weatber prevailed the entire month.

Brookharven, Miss.—Frost on the 23d. Crops all gathered.

MMornt Idu, Arl.—A very dry month,

Helena, Ark.—There was only a light rain oo one day of 0'10.until
during the lust weelk, and the weatlhier was extra good for gathering
crops. Many reporc their crops over balf out and some two thirds.
There is little er no top erop and many persons say there wil} he no more
cotion to pick off the Jand gone over after the present plcking.. The
frost killed the leaves but did not injure the un-ope.ed bolls. Weather
ciear and plearant now.

Fort Smith, Ark. - Light frost on the 24th. and heavy frost on the 28th.

Memphis, T nn.-~Heavy killing frost, tirst of the season, Oct, 24th.

Ashwoud, Tenn.- Cotton crop short by at least oue fourth. The
drought continued 86 days.

Austin, Tenn.—First irost on the 16th, and ki'ling frost on the 24th.

Cleburne, Tex.—Altogether this month has been delightful. The Iate
rains have put the ground in fine condition for sowing grain and the
farmers are busy planting. No frost yet, but the cottor has-ceased to
make any longer, and ths crop is gathered, but the stalk is still covered
with green tolinge.

Clarksvdle, Tex.—Light frosts on the 23d, 24{th and 25th.

EUROPEAN COTTON CONSUMPTION FOR OCTOBER.—We have
received to-day (Friday), by cable, Mr. Ellison’s figures for
October, the first month of the new cotton season. We have
also received the revised totals for last year, and give them
for comparison. The spinners takings in actual bales and
pounds have been as follows.

In Octuber. Greal Brilain.| Continent. Total.
Tor 1881,
Takings by spinners...bales; 37¢,000 226,000 536,000
Averago weight of bales. ... 442 413 431
Fakingsin peunds .......... 168,519,000 03,33%,000f 258,878,000
For 1883. !
Fakings by spiuners .. bales’ 353,000 191,000 541,000
Average weight of bales . .| 4:21 417 4191
Takinegsin ponnds © . | 1IQ.K1R.000 TO LT 00 278,270,000

According to the above, the average weight of the deliveries
in Great Dritain is 442 pounds per bale in October this season.
against 421 pounds during the same time last season. The
Continental deliveries average 413 pounds, against 417 pounds
last year, and for the whole of Europe the deliveries average
131 pounds -per bale, against 419°4 pounds last scason. Our
dispatch also gives the full movement for this year and last
vear in bales of 400 pounds each.

In Oclober, GrealI;rilain.j Conlinent. Tolal.
For 1881, ' :
Spinners’ stock October 1.. 89,000 152,0C0 241,000
Takiugs in October.......... 409,0 0 | 213, GO . 612,000
Total supply ....... 498,000 | 385,600 883,000
Consumpiion...... e waeee 360,000 330,000 690,(00
S;inners’ stock Nov. 1..... 138,000 i 55,000 193,000
"~ For 1883. '
Spinners’ stock October 1.. 124,000 401,000 525,000
Takivgs in October.......... ] 372.020 19¢,000 571.000
Total supply .cc.ooaooan. 496.000 600,400 1,096,000
ConguMPtion .cvus ssssss soman 360.¢00 330,000 G90,000
Spinners’ stock Nov.1...... 156,000 270,000 3406.000

The foregoing indicates that spinners’ stocks are now 193,000
bales, against 406,000 bales last year. "

The cable al-o adds that the consumption of Great Britain
was in October 72,000 bales per week, against 72,000 bales in
October, 1883, and that the Continental consumption was
66,000 bales per week, against 66,000 bales for the same month
a year ago, thus making the present consumption 133,000 bales
for all Europe. It will be remembered that in his annual
circular Mr. Ellison gave last year’s average at 70,500 for Great
Britain and 65,000 for the Continent, or 135,500 bales for the
whole of Europe. ' |

NEW YORK CoTTON EXCHANGE—BY-LAWS.—The proposed
amendment, referred to on November 8, to reduce fluctua~
ions in the price of print cloths to 1-100 of a cent, has singa
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been carried by 80 votes in favor, to 10 votes against, the

-change.

The amendment relative to the intention to transfer mem-
berships has also been carried, the ayes numbering 72 and the
nays 29.

The change in rule 7, relative to transferable notices of
delivery, was made by simply amending the rule, and as such
it did not require the assent of the members of the Exchange,
but took effect at once. The new terms have caused much
dissatisfaction, and a petition for reconsideration has been
numerously signed and laid before the Board of Managers.
1t is understood that a motion to reconsider was lost; but the
Board, in answer to'a second petition to order a meeting for
discussing the matter, has named Saturday, November 22, for
that purpose. ' , :

Jure BuTts, BAaGGING, &c.—The market for bagging has
not shown any great activity since our last, and the demand
has been of a jobbing character, few inquiries for large par-
«cels being reported. A fair amount of stock is being worked
off, however, and prices continue steady at 8{c. for 114 1bs.,
Wige, for 134 1bs., 10c. for 2 1bs. and 103{c. for standard grades,
though on a quantity a shade better can be done. Butts are
‘steady in price, and a few thousand bales have been takenand
orders are in hand for further lots. Paper grades are still
quoted at 17;@ 2¢c. for spot parcels, while for bagging qualities
sellers name 2!, 214¢., but we Lear that a shade less has been

accepted.

COMPARATIVE PoaT RuCFIPTS AND DAILY CROP MOVEMENT.
-—A comparison of the port movement by weeks is not accurate,
as the weeks in diiferent years do not end on the same day of
‘the month. We have consequently added to our other standing
tables a daily an'l monthly statement, that the reader may
.constantly have before him the data for seeing the exactrelative
movement for the years named. The movement during
September, 1834, and previous years, has been as follows.

Mosnithly Yerr Beginning deplember .

Heceipts. | T1gay | 1iv3 | 1888, 1£31. | 1880.  1879.

Boprmbn| 815485 Bimsi, 326,65 | 4 0,777 453,47+ 333,043
Qctaober. . 1,090.3.3‘.‘)'1,0113052 920.584; 853,15):i Sors%! 883,49;:
Totalyear| 1,485 830 1.350,001' 1,307,210 1,252,972 [,426.79+ 1,222,133

Pere'tage ol tot. pul'ti

receipts Oct. 51...0 23 60 21 72 2718 | 2129 2413

This statement shows that up to Oct. 31 the receipts at the
ports this year were 45,925 bales more than in 1883 and
122,590 bales more than at the same time in 1852, By adding
to the above totals to October 31 the daily receipts since
that time, we shall be able to reach an exact comparison cf
the movement for the different years.

1884. | 1883. i 1832. 1881. | 1880. 1879.
Tot.0c.31 1,135,930 1,389,904 1,307.2101,282.972.1,426,796/1,222,135
Nov.1l....| 31,747 32,374/ 36,792 29,101] 46,514| 30,704
“ 2. 8. | 43,629 38,060 27,151 37,897 8.
“ 3.... 59,119i 37,21&| 41,574 35,983 33,538 46,140
“ 4., 40,193 8. 38,904 48,836/ 41,655 33,310
« 5...0 314,565 61,341 3. 31,603 55,664 30,902
« @....1 384,59¢| 3853 49,216 8. | 29921 29,652
« q....1 56,307 34,133 42475 46,365 - 8. 49,319
“ 8. 29,525 32,773| . 37582 34304 40193 28,562
“ 9.... 8. | 63,578 36,297, 40,389 35,842 8.
“10....| 41991 33,268 57,377, 38,500] B81.966] 46,584
<« 11....| 41.677 8. | 33,651 47,069 26,138] 32,549
« 12...| 3193c| 57,258 8. 29.130| 51,779 32,278
«13....| 50,219 30,801 52,090 8. 38.151| 36.503
«14....| 67,765| 31,943 33,506 5671~ 8. 43,410
«15....| 29,807 31,427| 32,175 385.669] 47862 35,631
“«16.... 8. 57,331 47,217 41241 41,537 8.
«17....| 514s82] 23,558 55433 25.13¢] 31.533] 38,165
«18. ...| 38643 S. 33,822, 63,333 34,094, 39,097
«19....| 31,601 49735 . 8. 30,309 61,119 27.533
«20....| 41,333 31,026 16,630, 8. 28 335 2¢,113
«gl..:.| 65818 27802 30,198 60,135 B. 51,249
Total..... 12,220,759 ¥,112,501 2,066,721 1,951,372'2,142,859 1,885,316
Percentage of total l !
portrec’pts Nov. 21 43181 34331 4108 .3¢:18] 3770

This statement shows that the receipts since Sept. 1 up to
to-night are now 1)7.95% bales more than they were to the same
day of the month in 1833 and 154,033 bales more than they were
to the same day of the month in 1882. We add to the table
the percentages of total port receipts which had been received
to November 21 in each of the years named.

Surpring NEws.—The exports of cotton from the United

‘States the past week, as per latest matl returns, have reached

196,610 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
aight of this week.

. Total bales.
NEW YORK—To Liverpool, per steamers .\vizona, 329....
Britannie, S16. ... Pascal, 1,406 ... Republic, 1,¢80....Um-

DEIR: Q00 s smmmes s s sme s sommsn s s sames s wnses s SovesansEGesaws 3,831
To Hull; perstemner Galil 0; 3,803, cscavicsnsusaioziiassiuns 3.503
7o Havre, per steame s Cassius, L.31-L . N rmaundie, 2,021 3,335
10 Bremen, per steaners bonau, 625, . Eider, 925....,.... 1,048

'NEwrort NEws -For Liverpool—N.v.

. _ Tolal bales.
To Hamburg, per steamers Australia, 1,151....Moravia,

1,293...... e T 2,444

To Amsterdam, per steamer Edam, 447 . ... .. cicaieinnaaa... 447

To Antwerp, per steamer Rhynland, 850 ....... ............. 850
NEW ORLEANS—To Liverpool, ‘per steamers Dalton, 4,210....
Guillermo. 4,200....Inventor, 3,800....L=onora, 6,150....

Navarro, 7,400....... SO, . " e e emseeonsoeeannanns 25,760
To Havre, per steawmers Paris, 8,091....Regal,.6,832....per

£hip Scotia, 8.580. ... cciicceeccnciorrccirene coctecnceamscene 18,553

To Rouen, per steamer Chancellor, 650.............. .. ..... 650

To Bremen, per steamers Cella, 5.567....Donar, 4,000 ...... 9,567

To Hamburg, per eteamer Kehrwieder, 6,200

To Sebastopol, per steamer Sportsman, 5,370........ ........ 5,37

To Barcclona, per steamer Glenrath, 4, 485................. .
MoBILE—To Liverpool, per bark Anina, 816..... ... ... .........
CHARLESTON—To0 Liverpool, per steamer J. M. Lockwood, 4,145
Upland and 89 Sea Island....per barks Mary Graham,
2,100 Upland....Syringa, 2,025 Upland....Veritas, 1,250
Upland and 80 Sea [sland. oo o i 9,689

To Havre, per barks Abel, 1,062....Anna Thormann, 1,250. 2,312
To Gothenburg, per bark Hilda, 1.100 .....ccueeeiieciaanainn. 1,100
To Sebastopol, per steamer Huntsman., 5,600..............%.. 5,600
To Barcelona, per bark Resuelta, 2,050 ..o iiiiina.. 2,050
SBAVANNAH—TO0 Havre, per steamer River Ettrick, 3,775......... 3,775
To Bremen, per steamers Southwold, 4,813....Tynemouth,
E T 35 10,546
To Reval, per steamer Standard, 4,300, ...cciveiicaannancaas 4,300
To Santandar, per brig Selina Stauford, 1,100.._.............. 1,100
GALVESTON—To Liverpool, per steamer IFern IHolme, 6.159...... 6,159
To “remen, p -r steamers Black-Watceb, 3,054. ... Edmonsley,
B0 e e ONT0; BiBOB o s smmas somms i wmn s s HEmes e ees 5o evs 11,164
To Christiaua, per bark Kong Carl, 1,308 ... .oiaoa.. 1,368
"Po iGenoa, per bark Embla; T 800 .o cowwe ¢ svuswer smims s smwswmes 1,300
To Vera Cruz; per stemuter IIarlan; 1.335: cos - sovne svsmes s owas 1,355
WILMINGTON—T'0 Amsterdam, per bark Kallisto, 1,754 .......... 1,754
NORFOLK—T0 Liverpool, per steaner Ilssex, 7,028....per ships
Senator; 5,315, .. William Law, 6,396 c.ou - oo s savis snendass 18,799
To Genoa, per bark Heiurich von Schroeder, 2,132, ... cee 2,132
WEsT PoiNt—"To Liverpool, per ship Wilhehine, 3,310.._.1... .. 3,310
Barrimore—To Livervool, per steamers Caspian, 1,600....
MEDTMILE, FA2h e cimine s cmnsis afininss §o5is sRFERL b mEs = smbie 6,024
To HHavre, pee steamer Cas'le Craig, 3,000 ... o0 oo 3,00
To, Brynien, per steaner Suwler; 1,723 socimses sswmssnmsmes sms 5 W 2
BoeroN—"To Liverpool, per steamers BDorderer, 3,281, . Istrian,
1.305. . Norseman, 2, 00 i i ieeiicmreaaaaan 6,781
To Yarmouth. N. S, per steamer Dominion, 1 . ... ... ...
PH1LADELPHIA=To Liverpool, per steamers British Crown, 2,029
s Lord Gouglyy, 1800 o i i s enteeae e 3,559
MOLAL s vvsinnvmermmen samime mmasmemnn § 58 S5 SEEEE S 5 SRR F 196,610

The particulars of these shipments, arranged in our usual
form, are as follows:
Ams’'damn, Reval, Daree-
Awnl- Golhen- lonu
IHavre Bremen weprp & Ly & a-d

Liver- aned & Ham- Cliris Sebas- Sanfdin-

, pool.  ITull. Kowen. bwra.  Haoea, (opol. der. Total.
New York. 3,831 3,.03 3335 3,992 1,297 ..... ...... 15,9358
N, Orleans. 25,700 ..._.. T9203 15,7697  i:sses 5,370 4,4<5 73.585
Mobile ..... = 3 1 816
Charleston.  9.6%9 ...... 2312 . . ...t 6,700 2,050 20,751
Savannab.. ... ...... 3,709 10,943 uicas 4,300 1,100 19.721
Galveston.. G139 .ccoae eeivecen 1,14 1,368 .. ... ceeaes 21,346
Wilmineton cresse gsssss  =wwees  wssowms B I T 1,754
NOYLOLE . cco. LN, 7Y ivvess  sommme wowpan ©8ssme- spoees sesswe £0.931

| West Point 3.310 ... il ciiiir cenean eeaaan . swe  8s310
BOStON . ccse 6,78l cusees  ceeses et eieee eeeeae eeeees 6.782
Baltimore.. 6,024 ... 3.000 1,723 .iives  eeee e 10,797
Philadeip’a 3,339 ...... e P g | sEmeme e e 3,809
Total.. %5,023. 3,503 31,675 13,192 4,419 16,370 7,635 196,610

Included in the above totals are from Galvestou to Genna. 1,300 bhales
and to Vera Cruz, 1,335 bales; from Norfolk to Genoa, 2,132 bales;
trom Boston to Yarmouth, N. S.. 1 bale.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates: .

GALVESTON—For Liverpool—Nov. 14—Bark North Star, 2,183....Nov.
15 —Steamer Sivocco, 5.427....Nov. 17—Steawmer Acacla, 4,194, ...
Nov. 19 Steamer Dachess, 4.426.

For Havre—Nov. 14—Bark Saphir, 1,510. -
For Bremen—Nov. 15—Steamer Knarwater, 4,8:8,.
NEW ORLEANS—For Liverpool - Nov. 15—Steamers Niceto. 5.500; Pro-
. fessor, 6,027; Red Sea, 8,317....Nov. 17—Steamers Ilugo, 5,725;
Yuacaran, €,~95....Nov. 18—Sbip Annie Goudey. 3,632.
For IIavro—Nov. 11—Steamer Alexander Bixio, 4,381....Nov. 20—
Bark Bertha, 4,018, .
For Bremen—Nov. 14—Steamer Viceroy, 5,810.
For Hamburg—Nov. 17—Steamer Remembrance, 968.
MopBILE —For Liverpool—=-Nov. 19 Bark Palermo, 2,479,
SAVANNAH—For Liverpool—Vov. 15—Steamers Finsbury, '4,939; North
Durbam,.5,210; St. Bernhauvd, 5,845.
For ITavre—Nov. 19- Steamer River Avon. 2,640,
IFor Reval—Nov. 15—Steamer Ripon Cuty, 5,453...Nov. 18—Stcawmer
Brinkburn, 4,950, .

For Gothenburg—Nov. 15—Steamer Richmond, 3,200.

For Barcelouna—Nov. 17—Steamer Blagdon, 5,402.

For Oporto -Nov. 15 - Bark Ly dia, 100. .

For Genoa—Nov. 17—Bark Alphonse et Marvie No. 2, 1,900.

For Trieste--Nov. 1%--Bark Argenting, ——.

CIIARLESTON—For Liverpool- Nov. 17—Bark Royecroft, 1,741....Nov.
1r—3ark Sagona. 2,640,

For [Iavre—Nov. 17—DBark Syttendi Mai, 1,500.

For Bremen—Nov. 19—Steamer Orsino, 3,295,

JFor Sebastopol —=Nov. 1. —3Steamer Cairnsmuir, 5,201,

For Bireelona—YNov. 18 —Bark Josefina, 1.580.
WILMINGTON—For Liverpool—Nov. 15—Bark ITestia, 2,078.

For Bremen—Nov. 17—Bark Novdenskjold, 1,036.

NORFOLK—For Liverpool—Nov. 1% —=Barks Richard ITutchinson, 2,832;
S. J. Bogart, 2,941, ... Nov. 19—Stcamer Accomac, 7,142....Nov.
20—Bark Veronica, 4,213. !

15-8 eamer Trant Gwynant,
4,64,

BosTON—For Liverpool—Nov. 14—Stcamer Cephalonia, 414.

BALTIMORE—For Liverpool—Nov. 17—Steamer Baltimore, 1,860.

PHILADELPHIA—For Liverpool—Nov. 19—Steamer British Prince, 1,180.

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, &c,:

RIIODORA. steamer (Br.), at New Orleans, loading for Liverpool, took
fire on the 12th inst., and che tire was extinguished by 4 P. N
1,292 bales of cottun had been taken out of the steamer up
15th, of which about 662 bales were burnt and wet. Other cotton
is being discharged to get at bulk corn in lower hold.

FRANK STAFFORD, bark (Br.), loading at Charleston, for Liverpool. A
tire oceurred -afternoon of November 15 in the cotton on hoard
bark Frank Stafford. . |
and about 600 dinaged by water; cotton insured, vessel uninsured.

.

to the.

Between 300 and 400 bales badly burned,. . A
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Cotton freights the past week have been as follows:

' Satur. f Mon. | Tues. | Wednes.| Thurs. | Fru.
Liverpool, steam d.| 13;¢* 13g4% To0* T3a* To” T3o*
Do sail...d. sawe S s . —— —
Havre, steam....c.| 74" T1e* 16" T18* | Tie* T16*
Do sail...... e. —_— S ceae ceae — —
Bremen, steam..c. 1-2"‘ 1%  1g¢ 3¢ 1g- ¢
Do sail ....e. L— SEme — S vews ||. wews
Hamburg, steam.c.| 3g* 3gt 3g 3g* 3g* 3"
Do rail....c. s I - T saen ceme
Amst’d’'m, steam.e.| 551 55t 53t 5ot 551 85t
Do sail...e. - — T sees — —
Reval, steam. ...d. 9>2?z>'3u* 930@3g*| 932G 38" 9302 38Y| 932@3'| 9302 %"
Do sail.......c¢.| ... ceee e s sea e
Barcelona,steam.c.| * 9g0% 9:0* 940* 940 93y, 939%
Genoa, steam.._..c.! 95¢* 91g* 916> 96" 916" 918"
Trieste, steam...c.| Sg* Sg* 53 g - Bg* Bg*
Antwerp, steam..c.] 13g4* | 13¢4* 13 4* 13p4* Sea* 13 4%

* Compressed. t Per 1001bs.
L1vERPOOL.—By cable from L1verpool, we have the following
statement of the week’s sales, stocks, &c., at that port. We

add previous weeks for comparison. ®
Oct. 31. Nov.7. | Nov. 14 | Nov. 21.

é—zﬁes of the week........ bales. 65,000 71.00( 70,0G0 63.600

Of which exporters took .... 7,000 7,00C 8,000 7.000

Of which speculators took.. 1,000 1,000 3,000 5,000
Sales American ........o........ 51,000 49,000 47,000 37,000
Actual export........coecee.... 9,00¢ 12,000 9,000 13,000
Forwarded........ ccc. ccennan. 20,000 26,000 28,000 41.000
Total stock—Estimated........ 465,000 437,000 444,000| 493,000

Of which American—Estim’d| 258 000 226,000 240,000 223,000
Total import of the week...... 84’000 71,000| 103,00¢ 84,000

Of which American ......... 76,000 44,000 £§9,00¢ €8,000
Amount afloat..... ..... Ap—— 171,000 215,000 219,000 278,000
Of which American ......... 159,000/ 196,000{ 201,000f 257, 000

" The tone of the Liverpool market for spots and futures each
day of the week ending Nov. 21, and the daily closing prices

of spot cotton, have been as follows:

Spol. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday.
1?3{)1{1?% g Steady. Quiet. |Harden’g.| Firm. Firm. Firm.
Mid. Upl’ds 51144 5llg 53 HYy 5% 53y
Mid.Orl'ns.| 57 57 S51li;g 515,g S5131¢ 51814
Sales ..... 8,000 10,0006 10,000 12,000 12,000 |'12,000
Bpec.&exp.! 1,000 1,000 1,000 2,000 2,000 2,000

Futures.

SO 1-61 de- | 1-64 de- | 3-t4de- | 2-64ad- | 3-64de- | 2-64ua-
12:30p.M. cline. cline. cline. vance. cline. vance.
Market, 2

SP. M.

Market, g Steady at Steady at steady at{ Frmat | Easyat | Ouiet at

Steady. Steady. Steady. Steady. Steady. | Steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless !
otherwise stated.

[%7 The prices are qwcn in prnrc and (;Uhe thus: 5 62 means
D 62-61d., and 6 03 mewis 6 3-6 :

Sat. Nov. 153. Mon., Nov. 17. Tues., Nov. 18,

. |
Open!High!Low.| Clos. :Opc'nrHigh Low. laos Open| High | Low.| Clos.

d. | d | d. | a || d. 4. | 4 | a d. | d |d | d

November..| 541541 {541 |541 3540 542|540 (5421546544545 545
Nov.-Dec.. | 541 | 541|541 541 | 547{3421540!542(/5148|548|545]| 545
Dec.-Tan....| 512 /542 | 542|542|{ 542|544 542{544 5475471546 | 548
Jan.-Feb.... 546 [548 1548 1548 ||545 547|545 547 | 550 55.’)!5:0 520
Feb.-March, 549 | 549 (549|549 | 548  550/548 | 520 | 524554553 543
March-Apr.! 553 {553 (553|553(/532/555 552553 1538553557 | 557
April-May..| 557 | §57 | 557 | 57 |{535|558 555 559 | 562 502|561 | 561
May-June..| 561561 |561|561/|539 562i559 562|801 €01|3800( 600
June-July..[600{600(6C0|8C0|{5363|602 5¢3{602|.605|805|604| 604
July-Aug...| eeee| ceer] ceee] ... .. sewsll wees e
Aug.-3epte.] ceee] ceee| ceer] cerifl cen] enee]  eue| een al o
Sept.-Oct...l ceee] ceee] coed] ceal]f oo ] eeeef eend] ol

Wednes., Nov. 19.: Thurs., Nov. 20. Fri., Nov. 21.

Opén! High| Low.| Clos. | open| High|Low.| ctos. | open High| Low.| ctos.
d|d|d|da|d|d|a|dla/ |d]|d]|a
Novembe-,.' 519|548 [543 549 [548(548 [543 546|548 |54 540 | 549
Nov.-Dec...|545 549|548 (549 1546 (546 (5185481 540 (540 549| 549
Dec.-Jan....[530 | 556 |54y | 549 || 546547 543 (547|540 (550 548 | 550
Jan.-Feb ...|553 553 552552550550 550|550 552|553 552| 553
Feb.-March.| 556 556 {556 558 /553|554 (553|551 555 (558|535 536
March-Apr.|5 60 | 5 60 5“0i'560i 557 557/557 (557 ,/550|5509!559| 5359
April-May..| 563|563 |53 563|560 560560560 562|563 562|563
May-June..| 802 802 eoz]doz‘ 5¢3/563 /563|563 602603/ 602|603

June-July..[606 (6006 {806 606 (603|603 !603[6803 (605!603 6808| 606
July-Aug...| ....| .... l |

Aug.-Sept.! seerd veer]| een ] ee | cons] woes U1 IR (N BTN
Sept.-Oct. i owe || wwss] wwan] wwun ) o] wwee| s

BREADSTUFFS.
FRIDAY, P. M, November 21, 1884,
The flour market was somewhat depaessed early in the week,
and some of the lowest figures ever quoted were accepted for

downward tendency. Yesterday, however, leading brands of
flour showed a steadier tone, but the close to-day is dull with
little if any recovery in values.

The wheat market has continued unsettled, speculation was
without spirit, and the export demand held in check by the
scarcity and high rates of ocean freights, Prices have shown
a further decline, and exceptionally low figures have beem
reached. Yesterday morning there was momentary activity
and a partial advance took place, in sympathy with a move-
ment in the same direction at Chicago, but it was not sus-
tained at the close, as there is no export demand in prospect
to afford the needed relief to our glut of supplies. To-day the
market again slightly declined, and the speculation was quite
inanimate. After 'Change there was a speculation based on
Chicago advices, and the close of futures was fractionally
dearer, '

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.
Sat.  Mon. Tues. Wed. Thurs. Fri.

Afloat...cvsssvine Q2 82 811 {11y 8114
December deluel) 8 80l 8 :53 2013 80 &013
January delivery.......... X 821 823 8C5; 8213 823g
February delivery......... 85% 843 817 8153 8133 847g.
March delivery..... ....... 87% 8573 87 8655 864 86%

Indian Corn has also declined. Speculation has continued.
sluggish, exports impeded by high ocean freights, and arrivals
via canal quite full. The pressure to sell was naturally attended
by some decline, although it led to rather more activity in the
regular dealinge. There is still very little yellow or white

corn offered, but tliese grades are not much wanted, and do-

not bring much more than mixed. To-day there was further
depression and a very unsettled feeling. -
DAILY CLOSING PRICES OF NO. 2 MIXED CORN.
Sat. Mon. Tues. Wed. Thurs. Fri.

Afloas ..o ... 523 523y B3 52lg  Sllg 491
November delivery........ 513 511y 513 5153 50 481g
December delivery......... 4933 483 49 4834 47y 471g
January delivery.......... 47 463 463 4633 457g 45y
February delivery.... .... 467g 47 4634 4619 455g 453
March delivery.....ceeeea. 47 471 4573 45 46 453

Rye has been quiet, with prices showing a slight dywnward

tendency. Barley has bkeen less active, yet in fair demand,
and prices present an appearance of steadiness.
- Oats declined early in the week ; both spots and futures were
a fraction lower, but yesterday there was more steadiness anad
a brisker movement. To-day the market was dull and weak,
No. 2 closing at 8155c. for December and 313{c. for January.

The following are closing quotations:

FLOUR.

Fine............ @ bbl. $2 35@ 2 75 | City shippingex.... 84002 4 50

SUDPCLiNe.cae somecense 250@ 30 |Southern bakers' and

Spring wheat extrae. 3 10@ 3 65| family brands..... .460® 575

Minn. ¢learand stra’t. 3 7H@ -4 75 | Corn meai—

Wintershipv’gextras. 3052 3 50 Western, &o........3102 340

winter XX i.ss ssees cwee® s Brandywinea, &c....3 40 3 50

Patents....ccceveaen.. 4 50@ 5 25 | Buckw heat flour per

South’n eLip’g extras. 3252 4 50 1001bs. .., ool 2002 235

Ryse tlour, superfine.. 3 502 3 85

GRAIN.

Wheat - Rye—Western......... 58 2 60
Spring,per bush. 70 ® R0 State......... — 66 @ 68
Soring No. 2..... 76 @ 77 Oats—Mixed ...... ....31, @ 321
Red winter, No. 2 80 @ 8l White.... ... cc..... 3132 36
Red winter ... .. 67 @ &5 No. 2 mixed......... 32 @ ....
White. .sw cusseses 75 @ 85 No. 2 white......... 32132 ...

C rn—West. mixed 46 @ {0 Buckwheat.... ....... :')8 @ 60
West., mix. No. 2. 49 2 50 Barlev —No. 1 Canada. 82 2 56 .
West. white...... 50 @ f3 No. 2 Canada....... 75 @ 30
White Bouthern.. 30 @ 55 State, two-rowed.... 60 @ 65
Yellow Southern. 43 @ 51 | State,six-rowed ....70 @ 73

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Nov. 15 and since Aug. 1
for each of the last three years:

Receipts at—| Flour. Wheat. COorn. Oats. ; Barley. I Rye.
Bbis.1961bs| Bush.80 (bs | Bush.581b« | Bush.32 lb+ ‘Buah 481bs| Bush.56 lbs
Chicago...... 108,267 1,041,465] 053,271 519, 143 263,655 46,492
Milwaukee.. 88,543 211,005 46,0580 21.350' ¢ 145,427 4,380x
Toledo....... 5,931 426,046 38,604 4,351 | 630 6,028
Detroit ... .. 3,762 119,018 16,712 22,158 16,602 S
Cleveland. .. 3,364 3-1.740’ 9,000 13900, L. ..
St. Louis ... 81,208 316,883 94,715. 144‘071‘ 07,742 30,15
Peoria. .. ... 530 5,535 200,680 203,450 9,800 9,000
Duluth ...... 42,500, 1,000,601}  ...... seenEl  weRse seccen
Tot.wk. 84 264...,18 3,155,297 1,149,052, 023,523 541,716 00,086
Same wk. 83 58, ‘31‘) 2,218,521 1,875.3<6, 1,360,017 763,327 108,329
Same wk. %2 250,928 1,857,833 1,235,248 © 90,800 526 509, 82,363
Since July 28 | I
§ {1 P 3.411,905 5—1,301.662i 27,152,932 25,261,343‘ 8 415 0()8, 2,869 0686
1883, .c0iave 8"19""} 38 4:3908(5 40.468,108] 25,447.951! 16, 61"| 4,116,076
1882.c00ae -1 3.207,228! 41 90& :‘.H 20,087, l?l 19, oﬁb.‘.&.’)! b, BOQ 190, 1,856, .)5

The e\ports from the several seaboard ports for the Week

Cloice family grades, Rye flour and corn meal also showed a

ending Nov, 15, 1884,}1‘,«;3h03§n in the annexed statement;
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[Vor. XXXIX,

ﬁ?ﬁ .“ Wheat. Oorn. Flour. Oats. Rye.
Bush, Bush, Bbls. Bush. Bush. Baush.

New York| 627,020| 197.526 85,872 33,153 79,664 - 3,000
Boston a s 57,998 46,273  ...... S .
Portiand | ...... S ‘esvens]  sesmes) = eees - PR —
Montreal | 108,709  ...... 19,905  seieesl  sesesi| 0 sesene
Fhiladel.. 47,462 5¢.0 0 3,135 ...l eeee.. cece-
Balum’re| 498,733 9,741 6,00¢ enies b 12,402 ......
N.Ol’us. 16,3861  cceoes S esesen] 0 wesess] ssaens
N. News:|  cocise]  wseead]  os svie]  wessds]  eseses|  eecaws
Totalw’k (1,298,710, 321,268] 161,229 35,155 92,066 3,000
8'1ne time ;

IRSS . 764,432| 497,697 154,917 2,531 101,739 78,411

" The destination of these exports is as below. We add the
corresponding period of last year for comparison:

Flour. Wheat. Oorn.
Exports
. jo?zgeelc 1884. 1883. 1884. 1883. 1884. 1883.
to— Week, Week, Week, Week, Week, ’Week.
Nov. 15. | Nov. 17.| Nov. 13. | Nov. 17.| Nov. 15. A'ov. 17,

Bbls Bbls. Bush. Bush. Bush, Bush.
Un.King 102,587 102.401| 339.246| 555.992] 253.924] 3: 0,179
Contin’nt 6,328 #5156 449,917 207,310 50,706 179,007
B&C.Am 15,766 TO07|  ceevecar]  ceenea. 5,213 11.229
W. Indies 18.: 69 19208  sssssese] esevsses 9,648 6,282
Brit.col’s 17,194 19.799 115 P 300 1,000
Oth.c'u’ts u8o 1,020 9,432 600 1,437 ........
Total 11,9291 154 917'1,29R.71¢] 64,4321 321.€631 497,697

By adding this week's movement to our previvus totals we
have the following statement of exports since September 1,
this season and last season: :

Flour, Waeat. Corn. .
Exportssine| iora. 1853, 1854, 1588, 1884. 1883.
Aug. 25, t0— | 4ug. 25 to |Aug.27 to| Aug. 25to | Aug. i to] Aug. 25 to] dug. 27 to
Nov. 15. N.,v. 17. | Nov.15. Now. 17. Nov. 15. Nov. 17.
Bbis. Bbis. Busk. Bush. Bush. Bush.
Un Kingdon| 1,237,383] 1,289.814;, 8,031,451 7.403.510‘ 2,360 013| S873,721
Continent ... 140,2:9 63941] 8808791 5114818 415731 2,4~2253
8. &C. Am... 151.9+5 123,828 - 29,254 375 220,879 022190
West Indies.| £0R718] 202887 ... 16,583 91,921)  130.184
Brit. Col’nies 148 874 195,435 115 10 24,560 60,839
Oth. countr’s 8,762 7,933 13.43%7 800 8,174 101,960
motmt | ramonl 1891068 16 8se0nsl 12735020 81513210 11,971,680

The visible supply of grain, comprising the stocks In granary
at the principal points of accumulation at lake and seaboard
rts, and in transit by rail and water, Nov. 15, 1884, was as
ollows:

Wheat, Corn, Outls, Darley, Rye

In storeat— bsh bush. bush. - bush bush
New Yak.... .... 10,%31,:.65 260,~62 1,083,741 69,232 TR3314
Do afloat (est.) 799,479 389,68L ... 320,tv4 107,106
AbADY.cet veennn. 2,000 6,000 75,900 140.000 12,000
Buftalo.... .. 1.5R4,000 196.0C0 42,000 £75,000 29, 00
Chicago.cce vose . 8,113,410 964,724 257,852 59,356 50,044
Newport News... 369.395 ..., ... Lo ...
Milwaukee.... ... 1.766,9:3 2,416 H31 40,651 6,215
DUl .o ssavsee 2900088 sssss o S ‘eanan
ToledO.oeueoe..... 2,377,367 20,098 1S»*03  ...... 6,172
Detroit..... ..., .. 403,664 3,750 31,553 2.701 1,235
OsWEeLOuwscwussnas 236,657 141 951  csuen 485.277  ......
8t. Louis.......... 2,163,6-8 70096 141,385 76,07 11,914
Cipncinnati....... 4,755 7,011 79415 50,4914 N 607
Boston.....o...... 112,743 118976 525,326 14.302 1110
TOronto csus seesss 121,593 200 150 2°7,-0% 630
Montreal.... ..... 278.0i6 . ...... 7,181 24,463 2,568

Pluladelphia..... 663,414 49.057 119,433 a5 Yo
Peoria.... .. D — 7150 20 833 56778 3,723 3 287
Indianapolis _.... 124,900 12.1¢ 0 105,600 cemene 4,700
Kansus ¢ity...... £91,1~3 31,820 11,53 ...... 1,233
Baltimore .... ... 1,048,056 30,759 1,001 _..... 43.3496
Down Mississippl. 34,000 2.355 83,251 - - ¢ 8,889
Onrail...ceeeeceen. 4 5.792 891 342 490.073 46,309 101926
-On lake........... 1,125,010 55,217 112,311 51,419 17,061
Oncanal.... ..... 1,263,513 500,820 178.609 518,931 270251
ThHt. Nov.15,’84. 36,576.635 4,325,118 3,477.714 2,480,710 7&0 0G8
T . Nov., 8,’¢4. 35,504,729 5,08%.142 3,685.4069 2,473,x32 662 4~8

Tot. Nov.17,°63. 31.405.247 9,198.626 5,479,359 2,752,165 2,377,229 |

T . Nov.18,’S2,
Tot. Nov.19,'81.

20,216,614 4,396 883 3,509,909 3,070,439 1,221,170
20,614,856 22,407,097 3,271,731 2,914,349 1,256,246

THE DRY GOODS TRADE.
FRIDAY, P. M., November 21, 1884,

The "past week has witnessed a freer movement in some
descriptions of both foreign and domestic dry goods, but the
general demand was comparatively light—as usual at this
advanced stage of the season. Manufacturers’ agents who
are about closing their semi-annual accounts with the mills
were enabled to make large sales of brown and colored cot.
tons by means of liberal price concessions, and a considerable
distribution of foreign silks, satins and velvets was effected in
like manner by leading importers desirous of reducing their
accumulated stocks. There was also a fair business in certain
kinds of domestic fabrics adapted to the spring trade, as shirt-
ing prints, fine ginghams, white goods, &c., although orders
were placed with more than usual caution. The weather was
somewhat unfavorable for the development of an active
demand for consumption, but a fair average business was done
in jobbing circles generally, and large sales of domestics,
shirting prints, &c., were reported by a few of the leading
Jjobbers, who resorted to ‘‘cutting” prices in order to stimulate
business,

Peas. |° DoOMESTIC CoTTON G0ODS—The exports of domestics for the

week were 4,844 packages, including 1,858 to Great Britain,
1,706 to Africa, 344 to Chili, 287 to Argentine Republic, 150 to
Hayti, 145 to U. S. of Colombia, &c. The demand for staple
cotton goods at first hands continued irregular, and the jobbing
trade was spasmolic. Lawrence LL brown sheetings were
reduced to a temptingly low price, in order to close out the

accumulated stock, and these.popular goods found ready
buyers. Other fine brown and four-yard sheetings were alto
reduced to correspondingly low prices and liberal sales fol-
lowed. Colored cottons were more active in some quarters,
as were certain wide sheetings which were marked aown by
agents ; but bleached goods, cotton flannels and corset jeans
were relatively quiet. 1In spite of the sharp advance in raw
cotton, prices for manufactured goods have not responded
(save in the case of print cloths), and it is still a buvers’ mar-
ket for many makes of plain and colored cottons. Print cloths
were in good demand and dearer, in sympathy with cotton,
the market closing frm at 8 3-16c. for 64x(43 and 2 13-16c.
for 56x60s. Fancy prints continued quiet, but large sales of
shirtings were effected by agents and jobber at unprecedent-
edly low prices—a well-known 64x64 make having been sold at
4c. net per yard.

DoMesTIC WQOLEN Goops.—There was a slight improve-
ment in the demand for men’s-wear woolens by tne wholesale
clothing trade, but the volume of business was by no means
sa isfactory. Worsted coatings and suitings continued to meet
with a fair share of attention, and thers was a moderate call
for small parcels of all-wool cassimeres and trouserings, but
there was no real snap to the demand. Cotton warp cassi-
meres were more sought after, but buyers were exceedingly
cautious, despite the low prices at which many desirable
fabrics are offered. Satinets were taken in small lots to a fair
amount, and there was asteady movement in indigo-blue flan-

I nel suilings, but little, if any, improvement was noticed in the

demand for Kentucky jeans or doeskins, Flannels and blank-
ets ruled quict in first bands, and there was a limited call for
ladies’ cloths, tricots, cloakingsand Jersey cloths, while shawls
and skirts moved slowly. All-wool and worsted dres: goods
were in light request, and the demand for hosiery and knit
underwear failed to realiz : expectations, :

ForziGN Dry (Gcops were mostiy quiet in first hands, but
a fair business in silks, satins, velvets, &c., was done by a few
leading importers by means of price concessions, Dress goods
were in limited request, and linen and white goods ruled
quiet ; but a fair distribution of handkerchiefs, embroideries,
laces, &c., was made to retailers who are about making prep-
arations for the coming holiday trade, and there was a moderate
movement in hosiery and fabric gloves. Imports continue
light as compared with former years, but no scarcity of foreign
goods is apprehended.

Importations of Dry Goods.

The importations of dry goods at this port for the week
ending Nov. 20, 1884, and since January 1, and the same facts
for the corresponding periods are as follows: :
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