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CLEARING IHOUSE RETURNS.
Notwithstanding the week under review has been broken
into by the Presidential election with all its depressing influ-
ences—particularly aggravated this year in consequence of the
uncertainty which attached to the result for some days—the
exchanges make the most favorable comparison with last year
of any week since the beginning of our record. In fact, Port-

land, Baltimore, Milwaukee, Cleveland, Columbus and Kansas |
City report- clearings in excess of 1883, this being especially !
noticeable at Columbus, where the increase reaches 26'6 per
cent. Kansas City, which all along has made a better exhibit
than last year, falls somewhat behind preceding weeks, record-
ing an increase of 315 per cent, against 378 per cent Novem-
ber 1 and 33'7 per cent October 25.

At New York the speculation on the Stock Exchange,
although still far.from active, has been of larger proportions,
and to this is due, to a great extent, the improvement shown.
The falling off from last year is now only 233 per cent, against |
43'9 per cent and 332 per cent respectively in the two preced-

ing weeks. The market value of the shares disposed of is
$66,475,000, against $117,131,000 in 1883, and if double these
amounts be deducted from the clearings at this city, the
remaining exchanges areseen to be $344,260,695 and $388,225,-
973, ora loss of but 113 per cent, against 31'8 per cent last
week and 30°5 per cent October 25. Outside of New York the
exchanges aggregate $252,817,918, against $283,539,498 in 1883,
or a decline of 10'8 per cent. On November 1 the decline was
19°6 per cent, and the yreceding week 12°7 per cent. The cities
which make a less favorable comparison than during the pre-
vious week are few, viz.: Providence, Worcester, Pitt-burg,
Chicago, Detroit, Indianapolis and St. Louis. The following
shows the amount of the exchanges at each city in our usual
form.

Week Ending November 8. Week Ending Nor. 1
e s s e Bt
1884, |  1883. | Per Cent. 1884.  PerCent
New York. veceesses $477,210,695, 8622.487,973-; —2383 $453.532.508; —43'9
Lales of— i ! i
(Ntocks....shaves.) | (952,645),  (1,155,526)° (—34'1) (888,448)! (-6 8}
(7t n....bales.) | (29,200). (374,100) (—22'7) (477,000), (-6'8)
(Grain...bushels) ' (23.592,000), (54,171 ,(;'00)‘ (—53'9) (22,795,£00); (—64'5)
(Petrolewm..bbls.)! 32,3:8,000)‘ (44,315,000) (—R7°3) (83,065,000); (+129°0)
Boston ............. $65,839,91‘1: 871.721,4—10i —4'3 $58,811,468 —24°2
Providence... ..... 3,823,300, 5,041,800, —24°2 4,498,700 +54
Haritford........... 1.363.180; 1,651,443 —176 1,171,465 —20'1
New Haven........ 1,062,:":32; 1,231,270 -—137 1,016,038 —196
Portland........... 1,035,868, 1,001,()05! +34 1,023,975 —4'5
Worcester......... 715,655 801';957' —10'8 803,300 -4'7
Springtleld....... . 838,465 936,911 —52 653,389 —235
Liowell eessesseons 461,914 569,218, —216 456,011 —270
Total N. England 77,990,832 §$52,078,656, —60 $068,439,346] —22°'4
Philadelphia....... $41.014,967 549.&’)47,447t —11-2 $39,82R 337 272
Pittshurg...... .... 6,712,500 8,671,069 —22°8 8.461.899i —80
Baltimore.......... 13.7‘25.256; 18,610,1277 409 11,577,658, —182
Total Middle.... $G4.452,813’» $71‘825,642' —1u'3 $£59,867,604 —R3'3
Chicazo........... $42,701,731  $51,011,737| —16'3 $44,515,793] —14'9
3 |
Cincinnati ......... 8.905.700: 10,091,200 —1:7 8,062,250 —R37
Milwaukee......... 4.044.787i 3,936,531 i +27 3,70:2,453 —87
Detroit... ......... 2,604,”663 3,188,230, —183 2,690,263 —5'9
[« dianapolis ...... 1,343,308 1,749,584 —R32 1,335,827 —11'8
Cleveland. .ovevoeesl 2.241,89‘), 2.131,6.~IE +2'9 1,8~1,99068 —20°2
Columbus.......... i 1,475,115 1,164,779 +4-28'6 1,192,532 -~19°3
Peoritt.............. 819,090, 1,022,651 —1y'0 TI6,746]  —876
—_— e —— —— —— v |
Total Western... $(H.130,‘}lb| $T-l.340‘473| —137 L) ;4.157,6(5‘2i —16'3
St. Louis........... $15,237.731  $18,430,400] —173 $12,018,575 —172
New Orieans.. . 11,100,437 1:2.52‘.’,551! —11'3 8,173,506 —18'8
Louisville.......... 3,957,422 5.0!53.7&%; —21'8 3,289,467 —40°0
Kansas City....... 3,787,915 2,880,050, 4315 3,602,645 +378
Memphis. ......... 1.93(‘»,00.')' ‘.3,073,5'0(5} —-0G06 1,345,689 —15'8
Total Southern..| $35,019,610,  §10,9:0,69:] —121 $<9,.69,802] —17'3
San Francisco ..... $10,215,288  §12,115,036) —239 $13,305,680, —58
Total w1l .i....... ‘ $7:w,nv-_zr.~_<__o;1:x‘ ssum,o:?.ﬂt _>——m’~4 N snsu—;,u—::.':s:z'v —81D

By telegraph we have the exchanges for the five days end-
ing this evening at the.cities embraced in the statement be-

low. The figures do not make so favorable an exhibit in com-
parison with last year as those given above. They are as fol-
| lows.

! Five Days Ending Nov. 14 Five Days End'g Nor.?

| o e : o e
L1884, | 1883, |Per Cent. 1884, |Percent
New Yorc.......... | §448030.300. $667,5. 7,702 —531 $302,400,166]  —22'6
Sules of Stock (shs)]  (1,320226)  (1i20463) (—23'3) (FE1LI0L (27 8)
BOStON...eviein o LO§53 145311 §62,792,756, —15'4 £59,660,838  —14'0
Philadelphia . ...} 81873756 41428014, —232 87,747,910, —84
Baltimore: . oo 10,12,772 12,192,558, —»3 11.004 245 149
St. Lowis. .oy oo .o 12028006 13910887 73 12,828,675) —1u4
Totalssmases | 555,001,244 §801,252,6471 —30°7 $514.510,8870 —202
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THE FINANCIAL SITUATION.

This has been a very quiet week. DBusiness revival
comes more slowly than anticipated, its progress being
hindered by a vague feeling of fear lest some dispute may
arise in the official counting of the votes cast in New
York State at the DPresidential election. Since Tuesday
this official eanvass has been going on, and ecach succeed-
ing day’s results have helped to re-assure the public mind,
so that as the week closes Wall Street markets have shown
more strength, and an increasing disposition is manifest
on all sides to accept results and go to work again. Sev-
eral days more will however be required to complete the
count in this city. and until that is also finished, enterprise
will continue to be in a measure held in check. But with
the Presidential question fully out of the way, the prevail-
ing belief encourages the hope that a speedy change for
the better can be looked for in all departments of busi-
ness.

As an influence in Wall Street, the cutting of rates by
the trunk lines has proved less of a feature than hereto-
fore. The contest has continued with unabated bitterness,
but previous declines have brought in huyers of New York
Central at least, and so the downward movement has been
checked. Desides, it was announced on Monday last that the
two cent per mile rate west of Buffalo had been restored on
all the lines, and this was assumed by the Street as an indi.
cation that the Grand Trunk would not act in concert with
the West Shore longer, and that West Shore’s operations
would therefore be confined to this State ; but as through
tickets are still sold as heretofore, this measure seems to
have had as yet no apparent result. Better success is
expected to attend the mectings of the committee of trunk
line Presidents. They have had several sessions this week
about freight rates, which have of late been greatly demor-
alized, especially east-bound. Tt is reported now that the
determination was unanimously reached by this committec
to restore rates at once and to maintain them in all cases
The order is.expected to go into effect
on Monday, and is a very important step if it can be made
effectual. Soon the lakes and canal will be closed, and as
there is an nnusual amount of produce to be moved during
the Winter, good rates must assure a fair income. Gen.
eral business, too, gives excellent promise of a very consid-
erable expansion, so that if rates can Dbe maintained the

“future of railroad property would look far more promising |

than it has of late.

Other than this and the Presidential question, the course
of foreign exchange has attracted most attention during
the week. \With the Bank .minimum in London 5 per
cent, and the open market rate still 43, w hile not over 2
per cent is obtainable in New York, we still find gold
withdrawn from London for shipment to this side. T'o be
sure, as the week closes, rates have been marked up.  But
the considerable movement that has already taken place
implies a pressing demand in Ainerica for gold. It may be
claimed that it is the natural set of the current in this
produced by the rapid marketing of
In a sense of course that is true. and yet our

direction, onr
trade balance during past months has been so small as
probably to leave us in debt on the general account. while
even in November it does not promise to be large, judging
Desides, the con-
would, 1f free to

from the New York weekly statements.
ditions noted above ax to interest rates,
act, lead us to take something besides money in payment;
money being in such limited request hL‘lC tl at, when- it
arrives, it earns less than 1t did before. or this reason
‘most bankers incline to the belief that the gold movement

o America has about ended for the present.

about its gold reserve.

Still, in view of the conditions which have prevailed and
of the shipments from London even up to'the present time,
it seems a fair presumption that America s just now in
want of gold not only and perhaps not mainly because
it is capital to be used in productive enterprise—for we
have more than we can employ in that way now—but
because of some other office it fills. Looking at the ques-
tion in this light we find there is apparently what we may
call a currency inquiry for gold, for the amount in sight
has decreased during the year while the demand of the
banks on the Treasury holdings has been quite active
until the Treasury at one time this Iall hecame anxious
[n other words the Treasury,
the banks and the people give evidence of a desire to
increase their gold holdings. On another page we pub.
lish in detail the National Bank returns under the last
call of September 30th. As that return corresponds in
date with the monthly Treasury Statement it enables us
to make an exact exlibit of the gold in the banks and
rlreabury -—that is, the toml amount in smht—as follows

| Nov 1, Nov. 1, . ! Nov. 1, Nov. 1, Sept. 30,
i 1580. 1881. ; 1882. 1883. 18814.
GOLD. | |
In the Treasury, less, ® 3 | ¥ : $ $
certiticates..... ........ [138,079,349(167%,751, 909 148,433, 473.157,353,760/130,514,354
In national banks, in-
cluding certificates....|102,851,032 10:,2‘32,18‘! 04,127,324, 97,570,057/117,185,000
In State banks, includ-
ing certificates......... 17, 102,130 19,901,491 17 ,802,500] 18,255,300 20,250,000
Totul zo](l ............ 2').; 632,511 294,905, ’)69' ’(10 435 291 L2’"‘3 1 9 117 267 949 ‘3&4

The Mint Bureau says that the stock of rrold in the
country has increased 14} million dollars during the
year, and yet in a time of great depression, “when it
would seem as if the old stockings would be emptied to a
considerable extent through the force of necessity, and -
when the active circulation is at a minimum, the amount
in sight has fallen off 5} million dollars. The people
therefore seem to be hoarding gold still, the banks show
what their desire has been by reporting a larger total than
at any other date given, while the Treasury has expressed
its wish by replenishing its stock through the device of
making its payments half in legal tenders.

With reference to our foreign trade we have received
this week the breadstufls and provisions figures for Octo-
ber issued by the Bureau of Statistics. We give them
below, adding the corresponding movement during 1883
and 1882 for comparison.

Exports . 1884, ) 1883. | 1882
from U. S . ‘ b o N
; October. 4 Months. ' October. 4 Months. | October. ' 4 Months.

Quantities.” }
Wheat . .bu. 7,084,659 35,466,308 6,587,728 28,158, 32 10,048,247} 58,655,814
Flour...bbls. 880,213 3,019,139 _T7LRE8 2,645 940I 639, S~l8v 2,639,278
Tot.in bush. 11,045,617 49,052,433 10,058,5 40,005,362: 12,022,563 70,532,565

Values. $ $ B % ‘ $ i $ -

Wh't & tlour 10,057,333 40,837.335 11,319.418 45,820,559 14,371,199 82,835,203
Corn & meal. 735,161 4,379,624 2,960,000 12,343,837 845,922 - 2,105,337
RY@i snaens o 324,796 1,146,472 326,370 1,569,631 | 112,544 306,795
Outs & oat- .

el e ae 505,529 850,737 108,889 342,930 16,508 69,244
Barley....... 58,243 270,568 23,398 07,811! 13,509 127,603
Total bread- ‘ e .|

stuffs, value 11,541,112 53,511,755 14,710,975 60,165.168, 15,362,682 85,444,272
Provisions .. 7.498,333 33,571,102 K828,797 42277030 4,602,626 27,330,405

Total *pro- T
visions and .
braadstufls.. 18499445 787.7055.??53 772 102,412,507 20,025.308 112 74,6’77

23.069. X

* Oatmeal not stated in 1852,

“I'hese results do not afford a very {avorable promise for the
month's total. and yet the cotton shipments for the same
month show a considerableincrease. There is alossin values
compared with 1883 in the two items given of over four mil-
lion dollars. The wheat shipments are. however, in amount
very fair, being one million bushels more than in the sime
month last year, but about two million bushels less than n
1882.  We have this week. reccived from India the wheat
export figures for August. being one month later than we
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Lave before reported. The movement still continues to 7 receivers of the Reading will probably defeat its payment,

show a decline, present prices apparently not being high
enough to draw out the crop freely. The total wheat
exports from April 1 to \ugust 31 are stated at 7,817,787
cwt. in 1884, against 13,674,007 cwt. in 1883. This
decline in Tndia shipments would favor the opinion that,
later on, the demand on America for wheat might become
more urgent than it now is. But the influence (that is, low
values,) which is checking India’s movement does not seem
to act with the same force on other producing countries,
as would appear from the latest report of amount of wheat
afloat for Kurope, the total being now only 1,400,000
bushels less than at the same time in 1883, which is so
small a loss as not to give promise cf any speedy recovery
in price. .

Foreign exchange, as already stated, has grown firmer
towards the close of the week, being marked up to $4 81 for
long and $4 85 for short. yesterday. The reason for this
advance is said to be mainly on account of an inquiry on
the part of several of the banks in this city to make
investments in long sterling, intending to hold it until it
became short, by which operation they would realize about
5 per cent per annum interest, and, if there should be a
further advance in the Bank of England minimum, probably’
they would make more. Another inquiry came, it is said,
from a few foreign bankers remitting balances to the
other side, finding more profitable employment there for
their money.. The future course of the market is quite
difficult to forecast. So far as our products are con-
cerned, we have a large surplus for export. At present
our imports are small.  Should they continue so (and there
is no immediate prospect of a change) we are inclined to
believe that the movement will begin again. This week
we have reports by cable of the purchase in the open
market in London of two lots, one £70,000 and another
£60,000 gold from Iolland—probably Dutch guilders—
for shipment to New York, and also of about $1,000,000
in French gold in transit from the Continent. So far as
reported, no bullion has been taken from the Bank of
England for America.

Of the special influences affecting adversely Wall Street,
values early in the week, besides those already men.

earnings of the C(hicago & Northwest, coupled with
the rumor, which was quickly denied, that the divi-
dends would be reduced; Louisville & Nashville was
also  broken down on Monday by an unfounded
report that the road would he placed in the hands
of a2 receiver; (‘entral Pacific fell heavily on the
announcement that connection had been made between
the Oregon Short Liine and the Oregon Railway & Navi-
gation at Huntington. thus giving the U'nion P'acific an
independent Pacific outlet. The fall in these properties tem-
porarily aided the efforts to keep the market unsettled, but
after Wednesday the recovery was general.  ['nion
Pacific then became prominent as a leader, this stock
being influenced by favorable statements regarding 1its
financial future, more particularly in relation to the
reduction of its floating debt. .\ report that a second
ssue of collateral trust bonds was contemplated was
denied by President Adams, who said that the policy of
devoting net earnings to the payment of the floating
obligations would be continued. The rise in this stock
was also aided by the practical extension of the Oregon
Short Line to the Pacific, thus enabling this hitherto almost
unproductive piece of property to contribute something to
the revenues of the Union Pacific. The transfer hooks of
the Central New Jersey were this week closed for the

v

quarterly dividend, but the opposition of one of the

and it has also been rep orted that the stockholders of the
company would be asked to accept a smaller rental for the
present. It has so long been evident that the Reading
could not provide the funds for this dividend that the
announcement of a possible default had very little effect
upon the stock.

Louisville & Nashville, as already stated, manifested
considerable weakness early in the weck, mainly under the
rumor that a receiver would be soon appointed, which
oflicials of the road subsequently denied. TProbably, how-
ever, the continued loss in the company’s carnings was the
basis of the attack. The ecarnings for the month of
October, given on another page, show a falling off of
$210,995, and the return just to hand for the first
week of November shows a loss in that period of $61,865-
Were it not that the decline in earnings has been going
on for some time, it might be supposed that the present
loss was in large measure the result of the election excite-
ment, which interfered with Dusiness in all sections of
the country. Dut more substantial grounds for the
falling off are found in the depressed condition
of all manufacturing and industrial interests, and also
in the fact that earnings last year were exceptionally large.
As regards the latter point, we may say the loss for Octo-

ber occurs after a gain of $288,533 in 1883 ; in other

words, the gain of last year was not entirely wiped out ;
but for the first weck of November the loss of 861,000 com~
pares with a gain of only $51,000 in 1883. A more
important circumstance, however, than the showing of
gross earnings is the showing of net carnings. A loss in
earnings may be wholly or in part offset by a reduction in
expenses, and thus net earnings are the true guide to a
company'’s current income. We have this week obtained
the Louisville & Nashville statement of expenses for the
month of . September, and find that whereas the loss in
gross earnings in that month had been $188,813, in net it
is only 893,061, the company having succceded in cutting
expenses down 895,752, The loss in net earnings for the
month is not very heavy, ecither, when we consider that
in 1883 there had been a cain of as much as $123,176. The
following shows the gross and net carnings for the last four
years—in September and the nine months ended Sept. 30.

|

LovISVILLE & NASHVILLE. 1834,  1883. ' 1882. | 188l

_h'z'ptt'mbl‘r. - ——‘15 by i $ ' $
Gross earnings.....cooviiiiiiinaanns 1,145,306 ].334.179‘ 1.1 ]4,518‘ 951,266
Operating expenges.........oooo.... 667,655 83,437, 666,047 568,803
Net enrnIngs..cvsvessssenesion aime 477,681 570,712‘ 447,566' 352,763
Jun, 1ty Sept. 30. )
Gross earningsS. oo, 9,579,028 10,085,465 9,343,089 8,122,410
Operating expenses sovoee..... cee.. 8,228,601 6,077,284: 9,853,725, 5,1¢4,808
Net Ournin;zs.: ................... 8,650,377 4,008,181 3,489,364 2,057,512

Thus, as in October, the gross ecarnings decreased less
this yvear than they increased last year, and both gross and
net are larger than in any previous September, with the
exception of 1883, It will be noticed that the same re-
mark also holds good with regard to the exhibit for the
nine months, the net, though $357,804 below 1883, being
vet $161.013 above 1882, and $692,865 above 1881. As
bearing upon the future, though business may fail to re-
vive. it should not be forgotten that the World’s Exposition
at New Orleans opens next month, and that this is ex-
pected to prove of very material advantage to all Southern
roads.

Money continues a drug at this centre and this week'’s
bankers’ balances have been diflicult to lend at 1 per cent.
The banks show a larger amount of cash and surplus
reserve than ever before reported, and from present indi-
cations both cash and surplus will continue to accumulate.
The Western papers report a very limited demand from
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the interior for money and in many cases a return of
funds previously sent out; and the domestic exchanges on
New York at leading cities reflect a tendency in the’
direction of this centre. The following statement, made
up from returns collected by us, exhibits the week’s
receipts and shipments of gold and currency by the New
York banks.

Week Ending Nov. 14, 1884, Recetved by | Shippedby | Net Interior

N.Y. Banks. | N.Y. Banks. Movement.
COITOOY eeeeoeecenctsscrsssssssssanans $3,114,000 £550,000 {Gain .$2,5641,000
GO0 vevoonvenseroesssansosiiivminiwonen)  wwnvaee *830,000 |Loss... 830,000
Total gold and legal tenders..... $3,114,000 $1,380,000 |Gain..$1,734,0(0

*$825,000 of this was transferred in the shape of silver certificates
by a deposic of gold iu the Sub-Treasury.

The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks
have gained $500,000 through the operations of the
Sub-Treasury and $1,500,000 more by imports of gold.
Adding these items to the above, we have the following,
which should indicate the total gain to the New York
Clearing House banks of gold and currency for the
week covered by the bank statement to be issued to-
day.

Week Ending Nov. 11, 1854, Out of Banks| Net Change n

Bank Holdings

| Gain. $1,724 00
| Gain.  2,000,00

£1,380,000 -|Gain. 13,731,000

} Into Banks.

Banks’ Interior Movement, as above i $3.114,000
8ub-Treas. operations & gold impt .| 2,060,000

Total gold and legal tenders.... | $5,114,000

21,380,000

The Bank of England return for the week shows a gain
of £21,000 bullion. This represents £116,000 drawn from
the interior and £95,000 sent abroad. The Bank of France
lost 10,500,000 francs gold, possibly to Greece, and gained
500,000 francs silver. The Bank of Germany since the last
report shows an increase of 3,420,000 marks. The follow-
ing indicates the amount of bullion in the principal
European banks this week and at the corresponding date
last year.

November 13, 1884, November 15, 1883.

Gold. Silver. Gold. Silver.
2 £ £ 8
Bank of England ........ 19.519,209!: ccss sensn --1{22,083,186{.cauuun. .an
Bank of France ..... .... 11,659,522141,131,572}/38,317,205|40,431,159
Bank of Germany .... ... 6,840,000/20,520,000(| 6,923,750|20,771.250
Total this week .......... 67,818.791)61,651,572{(67,324,141/61,202,409
Total previous week .. ..[{18,175,275 61,502,627|/67,362.851{61,142.828

The Assay Office paid $133,616 through the Sub-
Treasury for domestic bullion, and $2,365.756 for foreign
bullion during the week, and the Assistant Treasurer
received the following from the Custom House.

Consisting of—

Pate. Ehilies, Gold U. s. Gold | Sitver Cer-

’ Notes. |Certific’s.| (lificates.

Nov. 7. 153,043 33; §£5.000 $34.000] $1.1,000 $9I,
AL 236,453 60 3,000 47,000 26.000 110,00¢
“ TO. 361,410 06 7,000 123,600 63,000 163.00
s 1X. 395,125 91 8,000 163,000 1 0,000 125,000

s 12 461,350 87 17,000 713(5.000 141 .000 164.00¢
¢ 13, 349,569 50 8,000{ 174,000 52,000 116,000
Total | $1,057,213 33! #iR00(| $727,00¢ | $104,0001  $777,000

WHAT MAKES RAILROAD EARNINGS SMALL

In another column we give our usual review of railroad
earnings for October. 1t is there shown that the exhibit
for the month 1s on the whole quite an unfavorable one,
though there are exceptions to this remark in the case of
a few roads. The figures now coming in for the 1st weck

of November arc of the same general character, and little-

improvement i: results is apparent. Many supposed that

when farmers had finished their usual summer and autumn

work, and the crop movement was fully under way, rail-
road receipts all over the country would reflect the change
in larger totals. Now that the majority of the reports
show heavy losses, the inquiry arises, what makes ear.ings
so small 7

Starting with the returns for October, it- certainly
cannot be said that the loss is chargeable to a small
movement of cereals and staples, as was the case in
some previous months. Most assuredly the movement of
grain over some roads was smaller this year than a year
ago, and with these that of course was an unfavorable

feature ; but taking- the aggregate of all roads, the

movement was large, the receipts of all kinds of
grain. at the eight leading primary markets of the
West in the five weeks ending November 1 having
been 38,350,447 bushels, against only 33,854,435 bushels
in the corresponding period of 1883. Of cotton, too, the

| marketing, which in 1883 had been quite rapid, was still

more free in the present year, the receipts at the ports for
the month having been 1,072,532 bales, against 1,036,067

bales in 1883 ; so that there was no drawback to large .

earnings in the movement of this staple except so far as
the sources of receipts changed, which they did, in some
few instances. : ’

The chief reason for the diminished earnings is undoubt-
edly to be found in the prevailing industrial depression.
This, as is well known, operates to decrease the volume of
freight in numberless ways, forces an acceptance of lower
rates, and causes a falling off in passenger travel. The
truth is, the depressioxi has been growing worse ever since
the May panic. Up to' that time, the volume of business
had not been so much affected as the margin of profit:
Manufacturers were keeping production up to pretty nearly
full limits, contenting themselves meanwhile with small
profits in the expectation that a revival in business, and a
consequent increase in consumption, might come at any
moment. The panic, however, eflectually destroyed all
hope of an early improvement, and manufacturers, merch-
ants, middlemen, shippers and producers alike, reduced
their operations accordingly, and -retrenchment and
restriction have been the order of the day. Another
adverse influence is of course the large amount of new
mileage in all sections of the country, with which the old
mileage has to contend. The effect of this is seen in the
frequent reductions of rates and the incessant warfare
between the lines. The present passenger war between
the trunk lines to Chicago is the direct outgrowth of the
introduction of a new competitor, as our readers know.
During October this passenger war raged with great fierce-
ness and must “have operated to cause a falling off in the
passenger earnings of all lines concerned. In another sec-
tion of the country, however, there is also a rate war on
passenger business, the lines running between Chicago and
St. Louis. and Kansas City having for some time been
engaged in a strife of this kind.

These are the more prominent causes for the unfavorable
exhibits of earnings that are being made.  As showing the
effect upon passenger earnings of the depression in busi
ness, the competition of new lines, the reduction of rates,

and general rivalry, no better illustration conld be offered

than that of the Grand Trunk of Canada. This is indeed

the only great east-and-west trunk line reporting, and for-
i o . o

tunately we have the details which enable us to state the
passenger and freight earnings separately. And in this
case at least the loss in passenger rcceipts, as a result of
the various adverse circumstances at work, has been more
important than the loss in freight receipts. Whether the
same is true for the American trunk lines we are not pre-

rared to say, since we have no returns from them. ThS

3
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following shows the loss on passengers and freight, respec. | possible. ~ The ordinary current of demand was thus
tively, by the Grand Trunk (as compared with the cor- | temporarily checked. It will assume its natural propor-
responding periods of 1883) during each of the last four | tions again as soon as the election question is fully settled,

weeks. : increased by whatever amount the demand has been
_ T T T T T T 7 | delayed.

. Week ending — —— . Then as to the movement of grain, this has been larger

On Passergers.’ } Oi Freight. Total. |than last year, but not so much larger as the increased

0otober 11 ovemennn. $26,032 ’ 864 | §27,446 surplus of this year’s crops would warrant. Besides, up to
S |- P 34172 4878 82,050 | .7 . I
: “ 95 Ll 31215 | 25397 | 59.012 | this time we have had the benefit of only one of the cereals 1
- FUFRIOERS swsgpnemmises ETTE :—_1_0'5_19 . BORBT f hent—nd st fhis s Sone for ssms of the North- ‘
IR it o b -Bilgaer ) BUVesS | SIBGALN western roads, where the movement has been most pro- i
: Out of a loss of $186,455 for the four weeks, no less | nounced, is shown on a subsequent page in our regular i
=8 than $144,797 was on account of passenger business, and | 4rticle on earnings. Soon we shall also get the benefit of ?
3 only $41,658 on account of freight business, and yet the | the large yield of corn, and this cereal affects railroad %”
' aggregate of freight receipts is usually twice that of the | traffic in greater. degree than any other. Not only will A
passenger receipts, o that the difference in the ratio of | it increase the traffic of the roads directly in the corn belt, fl

loss is even greater than these figures indicate.

)

f

e but all lines carrying to the seaboard for export will also
o As an illustration of the way contraction and depression

S

e

share in the movement. Altogether the prospects for

in business are affectlnfr the ea,rmn(rq of some roads of minor future months are, we should say, far from discouraging.

importance, we may take the Flint & Pere Marquette as a

11 type. It is perhaps an extreme case, but will answer the HOW BANK TAX REPEAL, HELPS TIE
T purpose. The I'lint & Pere Marquette is a Michigan road, AGRICULTURAL DISTRICTS.
; fmd may be brieﬂ_y descri.bed s confx (.:cting.Lake M,i(lh' Through the kindness of the Comptroller of the Cur-
e - 1gan' and I.Jake Huron with Lake }frle’ being besides rency, we have this week received our usual compilation
A8 p;'o.\fxded Wlth. a number of bra.nch lines t.ho better. 0 containing the details of the National Bank returns under
e drz.un the territory travers?d by it. Its business consists the last call, and give them ona subsequent page. By
ehi:fly of the. frauspoutation el lumbf&r, logs, sud oth?r arranging these figures in the form we have adopted, sev-
- forest procjlucts, neaﬂy i par cenk of‘1ts "cotal ton““o‘,’e M1 oral facts become apparent, interest in which is by no
. 1883 ha"’"é? been composed of this l\:md of ffelght' means confined to banks. We have, however, space only
of .Under the increased demand for .all kinds of timber, to notice one of them to-day.
:ﬁ; izggcsigz atl“il; %;z:;;};egnis e::ﬁi?zlo: ;‘)iotxlr]lex:zc;tntt;y ythe ) myg fe.:ature which most attracts attcntifm in these
LB i , g v YE4r, | returns is the marvelous growth of the national system
1ce till in ()ctober2 1883, it reported gross for the month of which is even now in progress. This development began
es8 $257,779, against only $161,140 in October, 1880. .But in 1880, the three to four years prior to that date showing
Ble  note the change tha:t h.as taken place ROW 85 & dlr.ect a retrograde movement. Thus in 1876 the March report to
rly result of the (?e;?ress.xon in all manufa,cturmg.mdustrles. the Comptroller covered 2,076 banks with 504} million
ks Undes th(? Ginunsibion, 30 {26 feming. 160 tlmbe‘r, i dollars capital, while the report for September~ 1, 1879,
- the rﬂe(.iuctmn Gt ‘the puber logs, the Ostober eamings of gave only 2,045 banks with 455 million dollars capital.
Y the Flint & Pere Marquette for 15%84 only reach $186,944- | ;¢ parch 1, 1880, seems to mark the turning point, the
all Thus $70,835 of the $96,639 " gain compared with three number of banks then being 2,046, or an increase of one,
- years ago .ha,s b?en kpogked Of. though the capital was still only 454 millions, er one mil-
ced We mlght. multiply instances of this kind, but enough | ;o gollars less than in September, 1879. To indicate the
pnd has been said 'to s-how, we think, that apart al.tO_gethGr yearly progress since 1880 we have prepared the following
her from any special circumstances—those appertaining to summary. The detailed report for September 30‘7
ew the crops for instance, and the small movement of 1884, will be found this weck on page 551, where the
old. corn—there is one gencral circumstance of depression| ..o . the* States covered by each of the divisions is
the which has extended all over the country, influencing siven.
are local industries indeed, but only because they form [To Uacjlgurcsfmcpdalm this table add 00,000.]
een - part of the general industrial fabric. 1t should be| " Dec. 3180 Dec. 31, 8L Dec. 50,2 | Dec. 5 83 | Nept 30,84
the § said that the loss on the Flint & Pere Marquette extends 1 £ , <1 8l=uslell 5 [ 2 ’l S =
ow. g topassengers and freight” alike, the strongest possible Divisionx. | E | T | E‘ } g z | % '5 ‘ % ls E 3
rce- evidence of an unsatisfactory state of business, for in this (B S Bl alCllniB KIS
the country where we travel so much, economy in that direc- | (1) New England...... l ..)-.)Ul f)(,i 55051&80‘5 moll.f 2“ 5(’0'137-5?2 5081656
sec- tion is only practiced when forced by absolute necessity. | @ Eastern Middle .| cm]m; 613 155 Giilil:'»ii‘l Guﬂ)'loS) 670]1559
r on The evidence here afforded however is of the same kind | @ Sonthern Middle. | “" 210 ’“; e o0 wral| 104 "*” 110} 251
and as that afforded by the dimiaution in our bank exchanges |8 uthern.......... | ““ o | 153% 0 1 } AT 214 335, 233f 870
been on another page, where the falling off in the clearings as | Vestern Mddie...| o1 6514 | ot 7”5 ot | o 5”‘: B O“ 0Ly o1l
compared with other ycars has for some time been one of @ weft,cm """" o 10” it ]’f}' ol 5 O )| 803 sLsy 8, 587
. 0D PR ccusmuvssens S sT| 15 88, ) o1, 4u 80 53
able the most markod features of the period. () Other wwem_._.f o5 21 il M 2,“! { sl w1 4 | 0 50
th'e But what happened in October and what is happening | o Wl e Wyl ]';_TH‘;(;E ?_,. sl R ‘z'l;,‘;” 51 2054 5213
pusi Bow is no sufficient guide to what may happen during | - For the names of the States cove: ed by each of the above divis-
ates, toming months. So far as general business is concerned, the | ious see CHRONICLE of this weck, page 551.
ereg _ last s1x weeks cannot be taken as indicative of the future. When we remember the industrial depression which has
lee

There has been a special cause, the election excitement, | existed during the last three years and the special torpor

for- which has had this year a peculiarly unfavorable effect on | which has prevailed since the panic of last May, the above
th.e our industries, the interest in the result being very | figures are truly surprising. IKven since the report of
this absorhinﬂ' Merchants have everywhere delayved making | March 7, 1884, the increase in numberof bauks has been
1t of pur(ha&es or kept them within tlie narrowest limits, and | 101 and in capital $8,500,000; or comparing the latest
more

1 mdlvldlla.b even havc put off buying - wherever it was | returns above with those for December 30, 1580, the_ num- -
T the
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ber has increased 569, or over 27 per cent, and-the capital

$65,800,000, or nearly 15 per cent. Had business during
all this time been prosperous, we should have expected
expansion ; but when industrial transactions are greatly
contracted, growth in banking facilities is not anticipated.

The chief fact, however, which is of interest in this
connection is, that this expansion has been almost wholly
in the Western and Southern agricultural sections where
there were but few banks hefore. That circumstance is,
we repeat, the most important of all connected with this
growth, and one which it becomes the legislator to keep
well in mind—namely, that it is not in cities where capital
usually accumulates, but throughout the country districts,
that these new institutions have sprung up. This is obvious
even from the above table, for it is there seen that in the
New England and Middle States there has scarcely been
any increase since 1830. Dut the truth is brought out
more clearly by the foilowing, which shows the.number and
capital of banks in the chief Northern cities at the same
dates.

(To lhe figures for capital in this table add (2,000.]

Dec. 31,780, | Dee. 31, 'S1.

. Dec. 30,82, Pec. 31, '83.! Sept. 80, 84,

— -

cues. | E| % K| EIEVEIEVENE
a0 T r A © > “ © < O

(1) Boston. ... 51  §50'3. 53 |§04, 53 §50:4) 51 3500 5t §509
@ New York..| 47 | 506 | 49 | 514 | 48| 504 | 47 | 499 41| 463
(2 Philadelp’a| 82 | 174 | 32‘ 174 | s2| 174 83| 1m8 83| 181
@ Baltimore..| 15| 100 16 | 112/ 17 | 151 17 | 1174 17 | 117
(5) Cincinnati... 7 510 10| 66 12| §3) 13| 91 12| 86
() Chicago..... 9, 43 9 43, 10| 67, 11| 100 12| 100
(6) St. Louis... | 5 26 5 2~9j?5 5| 29, 6| 82, 6 32
Total ...... IT69 1414 174 §1442° 177 ‘31476 181 151526 178 #1404

The foregoing tells us that there were on December. 31,
1880, in Boston, 54 national banks, with 504 millions capi-
tal, while on September 30, 1884, there were still 54
banks, and no more, with just $100,000 additional capital;
in New York, at the former date, there were 47 national
banks with $50,600,000 capital, and now there are only 44

national banks with $46,300,000 capital—a loss in number |

of three banks and in capital of $1,300,000. Or, taking all
these nine cities together, there have been, since December,
1880, only nine additional national banks organized, with
8 millions additional capital, while in the whole country
there have been. as already stated, an inc¢rease of 569
banks in number, and of $65.800,000 in capital.

We emphasize this feature, hecause the late growth
which has been in progress has been secured under the
adverse circumstance of business depression. and is a result
wholly of new legislation, and legislation which a large
number of Western and Southern memnibers of Congress
opposed because, as they said, its object and tendency was
toserve Wall Street intérests. It seems to us, therefore. a
very suitable time—just before Congress meets again—to
bring forward the evidence that what these changes in the
banking law did was simply to induce -capital to o into
the country districts of the South and of the West. where
it was greatly needed. Thus. at a time of singular indus-
trial inactivity, the country is being put into condition for
the active work which is sure to come soon.

The new legislation which we refer to as producing this
growth is mainly the Act of March. 1883. which repealed
the taxes on bank capital and deposits. There was other
and previous legislation which more especially aided the
movement during the earlier vears, but which has also to
some extent been an influence all along’ \We mean the
law of July 12, 1882, which provided that banks of
$150.000 or less capital need not thereafter keep on
deposit with the Treasurer, United States bonds in excess

of one-fourth of their capital. Before that date they were
required to keep an amount equal to one-third of their
capital, and in no case less than thirty thousand dollars.
This section of the law of 1882 (as bonds had risen to
so high a price that there was little profit on circulation)
together with the three per cent bonds authorized by the
same act (which gave the opportunity of securing a bond
at par for banking business) undoubtedly helped at that
time to remove the restriction on the growth of banking
capital ; that is to say, these provisions gave the opportun-
ity and even promise of a fair return for such investments,
3ut with the rise in the market value of the three per
cents and subsequently the spgzedjf redemption of them
all the advantage thus obtained was taken away and
nothing but the removal of the taxes on capital and
deposits has permitted, and is permitting, this rapid
growth now. ’ '

How long will it take our people to learn that undue
burdens on capital harm least of all the capitalist? If
legislation takes away the profit from any business in any
country or State the capitalist deserts it, readily finding
safe employment for his money elsewhere. Dut make
capital free to go where it will, and it goes where it is
most needed. Congress took off the tax from both the depos-
its and capital of the banks, and our agricultural districts
which were suffering for want of these tools of commerce,
got them. If it will now modify or repeal the tax on
circulation the same sections will secure still more.

RAILROAD EARNINGS IN OCTOBER, AND
FROM JANUARY 1 TO OCTOBER 31.

Railroad earnings continue on the downward course, and
the exhibit for the month of October is even more unfav-
orable than its predecessors. The decrease, as compared
with the corresponding period a year ago, reaches nearly
11 million dollars, and the roads reporting losses outnum-
ber two to one those reporting gains. In fact, the gains
are interspersed very sparingly among numerous losses
and where they do occur they are, with a few prominent
exc eptions, very trifling in amount. '

As relieving to some extent the unfavorable character
of this exhibit, it may be said, as in September, that the
present falling off comes after heavy cumulative gains
(taking the roads as a whole) in previous years, October,
like September, having till the present year made an unin-
terruptedly favorable showing ever since the upward
movement in earnings began. Thus, while the loss this
year on the sixty-seven roads reporting was,as already stated,
11 million dollars, on G0 roads reporting in 1883 there
was a gain of nearly 27 million dollars—actually $2,850,-
000. In other words, the present loss is only about half
the gain of a year ago. Taking the ratio of change, the
Jdecrease this year is 6 per cent, after an increase of 11
per cent in 1883, and in support of the statement that
rains had been continuous in October for several years
past we may say that the increase of 11 per cent in 1883
was on top of an increase of 16 per cent in 1882, 11 per
cent in 1881, 17 per cent in 1880, and 25 per cent in 1879
—the improvement being in part of ‘course hased on an
increase in mileage. Still, whether the decrease now i
large or small as compared with previous gains, is perhaps
of little significance. The main point is that earnings ab
present are far from satisfactory, and that in tho extent of
the losses shown they -have grown worse rather” than
better. The following is our usual table, presenting the
figures of each road, and giving also the miléage, accord-
ing to which it appears that the roads reporting thie year
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operated 1,855 miles more of road than in 1883 an increase

of about 4 per cent.
GROSS8 EARI\INGS AND MILEAGE IN OCTOBER.

Gross Earnings. Mileage.

* Name of Road.

| - ’
| 1384 1883. | Docrnes | 1881. [1883.
' : s $ $
Bost.Hoos.Tun.& W..!  45,186] 31,136 +10,700 83| 88
*Burl, Ced. Rap. & N\ 133,391| 192,178| —3.734 780 713

Canadian Pacific..... . 751,000 619,000; +132,000] 2,794 1,631
Central Towa.........| 154,033 130,841 +23,192 500 500
Central Pacitic.... ...} 2,152.000| 2,496,091 —344,091| 2,803 3.003
Chesapeake & Ohio..! : = 375,415  —115.917 502 502

Eliz.Lex.& Big San. 65,499 70,695 —1,194 139 139
Ches. Ohio & So. W...! 134,403 148,254 —13,851 398 398
Chicago & Alton......!| 901,619 —12,83u 847 817
Chie. & Eastern Ill... .| 1150211 +10,120] 251| 251
Chic. Milw. &8t. Paul., 2,539,000| 2,531,123 + 7,872 4,804 4.612
Chicago & Northwest.: 2, 459 600 2,793,942 —3314,392 3,817, 3,733

Chic. S8t. P.Minn. & O. 625,200 674,361 —49,164| 1,297| 1,225
Chic. & West Mich.... 1 26.099 142,134 —16.035 413 410
Cin. Ind. St. L. &Ch.. 240,703 249,507 —9,001 242 342
Cin. N.O. & Tex. Pac. 237,503(. 260,333 —22,830 336 336
Alabama Gt. South. 109,734 112,563 —2,529 2906 236
N. O. & North East. 80,0411 12,435)  +67,606] 196" 140
Vicksb. & Meridian 535,113 €4,93) —9,82¢ 144} 114

. Yieksb. 8h. & Pac.. 46,773 27.495 419,278 170 73
Cin. Wash. & Balt ... 170.252 149,296 —19,944 2581 281
Cleve. Akron & Col. .. ~91 49,068 —4.177 144 1414
Denv. & Rio Grande. 526 371 652,332 —125,961| 1,317, 1,305

Denv. & Rio Gr. West 85,150 114,821 —26,671 368 368
Des Moines & Ft. D.. 34,859 37,571 —2,712 143 143
Detroit Lans’g & No . 127,219 169,780| . —42,561 260 260
*Evansv. & T. Haute. 46,293 44,891 +1,402¢ 146 146
Flint & Pere Marq.. 186,944 257,779 —70,835 361 347
Fla. R’y & Nav. Co.... 79,484 89,523 —10,039 498 480
Ft. Worth & Denver.. 40,600 43,665 —3,065 110 110
{Grand Trunk of Can. 1,477,137| 1,663,592 —186,455| 2,918 2,773
Gr. Bay Win. & St. P. 29,123 46,112 —16,989 225 225
Qulf Col. & Santa Fe. 207,845 263,436 —565,593 531t H34
IlL.Cent.(Ill.&So0.Div.)| 1,023,821| 1,183,468 —159,647| 1,526 1.50b

Do (Iowalines).. 177,300 210,812/ —33,54¢ 402 402
Ind. Bloom. & West... 250,114 270,937, —10,323 634 6381
*Kan. C. Ft. S. & Gulf; 147,¢4$ 141 00,. +6.215 389 339

Kentucky Central....| 86,370 87,230 —920/ 220| 200

Long Island .......... 208,669 214,584 —-59153 35 552
Louisville & Nashv...| 1,293,470 1,504.465; —210,995] 2,065| 2,085
Marq. Hough. & on. 63,14t 127,275’ —bl 131 135 1/ 0
Milw. L. Sh. & We'st. . 102,500 112,524, —sl'n. 371 324
Milwaulee & North.. 50,995 45,100 +-2,825 291 181
Mobile & Ohio........ 213,207 256,271 —13,064 528 5253
Norfolk & Western.. 263,298 297,627 —33,729 502 502

ShenaudoahVaIle) 73,857 89,374, —15,517 210 210
Northern Pacific. ....| 1, Lnl 370] 1,097,222 +064,1458| 2,433| 2 365
Qhio Centrai......... 96 201 118,19 —21,997 21¢ 212
Ohio Southern........ 46.2 10 37,199 +9,01! 128 1245
Peoria Dec.&Evansv. 66,520 60.;275 +6493 254 254
Rich. & Danville..... 420,179 429,834 —655 774 774

Char. Col. & Aug.... 96,753 93,205, —1,452 363 337
~ Columbia & Gr'’v... 98,019 80‘.‘.’47 +11,772 294 291

Georgia Pacitic ..., 62,990 42,501 +23, 4“) 313 288

Virginia Midland. .. 167,596! 176,167 —8,571] i 353 353

West. No. Carolina. 41,513 44,006/ —2,493 206] 400
Rochester & Pittsb...' 109,514 75,372 +3I 1421 291 204
8t.L. A.& T.H. m.line. 134,179 111,40~ 0,023 195 195

Do do (branches)., 75,577 82, 1016 —(i.4b’9 138 138

8t. Louis ['t.8. & Wich. 50,402 35,618 414,914 182 160
361,651 +132,99 776 740
162,919 +3,562 225 203
916,831 +91,508 1,387| 1,324

8t. Louig & San Fran.. 494,650
8t. Paul & Duluth....; 166,481
8t. Paul Minn. & Man. 1,008,339

South Carolina....... 157,351 146,29841  4+11,057)  246] 246
*Texas & St. Louis ... 100,250 S(B.S)QTI 413,253 735 735
Tol.Anun A.& N. Mich. 24,570 19,211 45,359/ 102 102
”Wisconsin Central .. 85,358 93,751 -—10, 5‘)3i 411, 441

Total (67 roads) .. 23.310,048 24,767.793 —1.457,745! 43,93_1!44.076
* Only three weeki of Oct. lu each year.
i For four weeks ended Nov. 1,
{ Decrease due to caving in of a tunnel, interrupting traffic nearly
two weeks.

- Next to the generally unfavorable character of the
whole exhibit, the most conspicuous feature of the above
relates to the roads of the Northwest, which do not at all
make reports of one and the same tenor—some in fact
recording improvement on the very heavy totals of a year
ago (which was the distinguishing characteristic of these
roads at that time), while others return quite large losses,
Chief among the latter is the Chicago & Northwestern,
which has a decrease of no less than $334,392. It is true
that the gain on this road last year was large, but it was
The total
now is $2,459,600, against $2,793,992 in 1883, $2,601,445,
in 1882, $2,341,097 in 1881, and $2,105,217 in 1880, from
which it will be seen that while this year’s earnings are
smaller than in either of the two years preceding, they arc
$118,000 larger than in 1881, and $354,000 larger than
in 1880, between which year and the present there has
been an increase of 1,100 miles in the mileage reporting.
On the St. Paul & Omaha (an auxiliary system to that of
the Northwest), there is also a heavy decrease, but here
the loss ($49,164) is much smaller than the gain ($125,512)
in 1883, and the total earnings are larger than those of
any other October, last year excepted. In sharp contrast
fo the exhibit by these roads is that by the St. Paul, which

RASER

does not show a loss, but on the contrary has a small gain
—$7,872.  Yet this company did not have light earnings
in 1883, but decidedly the reverse; indeed, its gains have
been nothing less than wonderful. The increase in 1883
was $280,153, which was in addition to $659,922 in 1882,
and $97,432in 1881, so that the present total of $2,539,000
compares with only $1,493,621 in 1880. and the St. Paul
consequently has larger earnings than the Northwest
which has not been the case in other years. though it has
about 1,000 miles more of road.

This difference in results between these two leading
Northwestern systems brings up again the question, why
may one do so well while the other does so poorly? The
answer must be the same as. that previously given. In
the first place, the Northwest has a line into the Northern
peninsular of Michigan while the St. Paul hasnot. The
company'’s officials tell us, as heretofore stated, that not
only has the mineral trafic on this division undergone a
diminution in volume, but- it has had to be carried at
materially reduced rates. To this may be added the fur-
ther explanation that the Northwest is much more largely
than the St. Paul dependent upon the movement of corn,
which this year has been greatly below that of last year.
It may be remarked, besides, that there is a possibility
that by the competition of some of its newer lines the
St. Paul is depriving the Northwest of some of the busi-
ness formerly possessed by it. The two roads certainly
occupy much the same territory. the extension of the St.
Paul to Omaha a couple of years ago having added to their
similarity of position.

As regards the movement of corn, this was smaller not
only on the roads to Chicago, but in other sections of the
country as well. The movement of wheat, however,
was everywhere large, but nowhere so lamge as in the
spring-wheat sections of the Northwest. The important
point is to determine which roads derived the most
advantage from this augmented wheat traftic. and did not
suffer a falling off in corn. We have already remarked
that to the Northwest the contraction in the latter cereal
must have been a much more serious circumstance than to
the St. Paul. There is also reason to believe that the gain
in wheat inured more largely to the benefit of the St.
Paul than to the Northwest, since the St. I’aul has so much
more mileage in the wheat belt. The roads lying north
of the St. Paul system, however, were even better situated
in this respect. Thereis scarcely any corn in that district,
and the increase in the movement of wheat was very
marked indeed. The increase is of course reflected inthe
augmented receipts of the cereal at Chicago, but a still
better criterion of the movement is found in the receipts
at Duluth, which foot up 3,794,938 bushels for
the five weeks ended November 1 this year,
against only 2,280,954 bushels in the correspond-
ing five weeks of 1883. The importance that Daluth
has latterly assumed as a market for wheat is strikingly
brought out in the fact that its total in this period has
been exceeded by only two other points, namely Chicago
and Toledo, the latter, as all know, receiving only winter
wheat.

In no other way than through the heavy movement of
spring wheat (as reflected in the receipts at Chicago and
Duluth) can we account for the favorable reports of earn-
ings by the roads in that section of the country. Thus
the St. Paul & Duluth after a gain of $17,000 in 1883
now has a further gain of $3,500, notwithstanding the
prevailing depression in business, and its total for the month
is the largest in its history. For the same reason the St.
Paul Minneapolis & Manitoba, which heretofore has suf-
fered large losses of earnings; now has a gain of $91,508,
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and like the St. Paul & Duluth has a total larger than ever
before. The Northern Pacific, which has a considerable
mileage in Dakota and Minnesota, reports a gain of $64,-
148, in addition to $568,000 in 1883. The company oper-
ates only 88 miles more of road than it did a year ago.
The Canadian Pacific reports an increase of $132,000, or
over 20 per cent, Lut this is on mileage 863 miles greater
than in 1883. The Central lowa has added $23,192
to its gain of $22,377 a year ago. The grain and flour
movement at each leading Western port, for October and
the year to date in both 1884 and 1883, is subjoined.

RECEIPTS FOR FIVE WEEKS ENDED NOVEMBER 1 AND SINCE JAN. 1.

lg Flour, Wheat, ! Corn Oats, Barley, Rye,
i (bbls.) (bush.) | (htuh ) (blLsh ) (bush.) (bush.)
Chicago— i K ‘ | |
wks., Oct., 1884° D01.252% 5,048,803 5,418,440, 5,085,412] 1,207,868 563,341
5 wks., Oct.. 1853 862,325 3.113,302  7.6058-9 4,668,917 1,903,372 808,556
Since Jan. 1, 18~4 2429.665 17,745,746, 50,930,856 34, 01,858 4,710,183 2,%3Y,63Y
Since Jan. 1, 1585 2,531,x99, 13,793,192 064,826,090 30,381,018 5,521,435 4,351,938
Milwaukee— l | | R
5 wks., Oct., 1‘181 857,R09; 1,599,745, 51,310) 159,405| 1,038,260 23,130
S wks.. Oct., 1853 .'»...4 R 4[ STOM70 102,240 306,003 -l 434,¢52 5),133
Since Jan. ], 1884 2.9:3.739"  T.68568,904 ! 636,790 2,410,316]2.3,6%0,191 27(5,31H
since Jan. 1, 1853 2,714,193, 5.97(),475i 2,080,742 2,425,334 4,570,583  5Hu,1t4
St. Louwis— ! f
HSwks., Oct., 1884 163,212/ 1,787,870] 479,735 820,833 797,808 131,454
5 wks., cet., 1853 16' 410" 1,251.714! K36,610 653.0:10 542,520 94,495
since Jan. 1, 1654 1.29!,!4:0, 11,953,652 14,600,410 5 ¥57,0~9, 1,817,300 465,329
Since Jan. I, 1583, 1,303,354. 11,784,835 106,605,493 413 '280| 1.774'271] 333,008
Toledo— | |
5wk, ct.. 1884! 16, ‘:2‘ 4 166,917| niw -OB' 51.182 15,211 75,247
dwka., ()ct, 18333 15, r-‘m 2.207,843| 877,739 17944 5,940 50,161
Since Jan.1 , 1854, 74,146 13,933,424 b.2L: 3 sm£ 510,669 65,237 177,209
Since Jan. 1, 1833 90,186, 14,352,056, 6,058, 617 180,790 41,3.4 249,438
Detroit— |
5 wks., Oct., 1584 16,005, 2,281,332, 48,328, 144,656 81,6'3 £67
3 wk+., Oct., 1853 18828, 10390, 0513’ 214 M7 250,381 77,301 483
Since Jan. 1, 1884 103,240 9 0, 68430 1,396,200 959,338 43,565 2,125
Since Jan. 1, led 147,037 5,7 w,:dd 1,329,507 1,223,591 505,736 3,5V4
Cleveland— 5
5 wks., Oct., 1884 18.5790 410,606 89,175, 169,500 57,383 ¢ 50
Swks., Oct , 18~3! 14,002 110,118 1').:30] 3%.880 ®,2139 - 2,198
Since Jan. 1 l\‘il] 15,378 1,404,23! 640,368 1,008 156 217,479 3,100
Since Jan. 1, 18\3l 100,565 1,950,149 952,851 885,513 122,043 6,08%
Peovia— !
% wks., Oct., 1884, 4,533 52.090] 577,300 1,708,825 92,400 61.510
5 wks., Oct., 1853 G.935 44,50/ £55 430 1.450 K57 143,800 132.950
=ince Jan. 1, 1834} 44,747 491,135 7973,000 11,642, 63 435,400 635.8 5
Since Jan. 1, 1833, 56,251 20,327 7,941,980, 9,395,600 610,200 873,3u5
Duluth— ! | .
5 wkr., Oct., 1891 197,910] 3,794,938  ........ 25,599 =
Rwke.. Oc., 1883 142,000 2.2 U, 951! 15,48 o ouss
Since Jan. 1, 18484 614,770 7.732.655 858 88,708
Since Jan.1, 1853 495,000 4, t;il,mUi 179,843 1,577
Total of all—
5 wks., Oct., 1831 1,273.782 19,112,361 6,728,084 8,27 4 412 3,‘386 011 861,049
5 wks., Oct., 18~3| 1,24 ,264] 10,9 :4,104| 10,087,501| 7,577,450 4,115,871 1,129,068
5 wks., Oct 18821 1,319, 144] 13,i63,652] 4,903,757 ’) 3:2 Y7 * 355, 741 748.76.)
Since Jan. 1 , 18 4| 7585 822] 68,246.41¢| 81,371,565/56 208,49t~ 10,842,665 ! 4,402,655
since Jan. 1, ]&“‘R, 7,392,347 DROTHINT | 99,953,405151,206, ‘ol!'} 13,146,497 ﬂ ©98.085
Since Jun. 1, 1882, 6,82 -5 .58] 62,527.0:90 65,700,501/49,450,3 3| 9,033,211l 2 93,013

The movement of wheat has thus been nearly twice

that of October, 1883, and every port shows a large and

decided increase. On the other hand, in corn there has
been a loss at nearly every point. The augmentation in
wheat is largest at Duluth and Chicago, as already pointed
out. In the caseof Duluththeincrease is of course entirely
i spring wheat, and in the case of Chicago there is
reason to belicve -it is largely in the same kind of wheat,
and only partly in winter wheat. The distinction it is
important to bear in mind, for a different class of roads is
affected. We find that while during the 31 days of Octo-
ber 8,113 cars of spring wheat were inspected at that point
against cars in 1883, and 4.265 cars in 1882, of
winter wheat only 1,584 cars were inspected, against
1,169 cars in 1883, and 3,075 cars in 1882,
wheat the increase was so pronounced as to overcome any
loss of traific on account of business depression ; in winter
wheat the inerease was really insignificant (referring now
only to Chicago). llence the roads ranning south and
{from Chicago report diminished earnings as a
the Chicago & Alton and the lllinois

v))n') i ')

In spring

southwest
rule. among them
('entral, the latter having suffered a very heavy contrac-
tion en its main line, though there is reason to believe that
the =Huthern or New Orvleans end is in part responsible

for this, since the road delivered only 51,131 bales of cot.

ton at New Oricans during the month, a(ramst 79,745
bales in 1885,
But Toledo, St Louis, Detroit and Cleveland (winter

wheat markets) all show very heavy gains in receipts, and
vet the roads in the States of Illinois, Ohio and Indiana—
the great winter-wheat belt tributary to the points men-

tloncd—neallv all have smaller earnings than a year ago,

which is particularly noteworthy since these roads were
not distinguished for any important gains in 1883. The
Chicago & Eastern Illinois, the Evansville & Terre Haute
and the Peoria Decatur & Evansville are about the only
ones that have any increase, while such roads asthe Alton .
& Terre Haute, the C. I. St. L. & Chic., the Cincinnati
Washington & DBaltimore, the Indiana Bloomington &
Western, the Ohio Central, and the Cleveland Akron &
Columbus, which should all have received more or less
gain from the increased movement of wheat, report losses
in earnings, some of them, too, after a falling off in the
previous year. On these the grain movement could not
overcome the effects of the- many adverse influences arising
out of the stagnation and depression in trade.

The roads running through Kansas—Iike the St. Louis
& San Irancisco and the Fort Sco't & Wichita—again
make very satisfactory gains, favored by the excellent
crops in that State ; but these and the Northwestern roads
already pointed out, form about the only exceptions to the
general rule of decrease extending all through the list.
Michigan roads are very heavy sufferers, the lossin lumber
and in ore traffic combining to make results very poor.
The Toledo Ann Arbor & Michigan is the only one among
them that does better than in 1883. Wisconsin roads
likewise sustain a pretty general decrease. The loss on
the Grand Trunk we have more particularly alluded to in
another article.” In amcunt of decrease the Central Pa.
cific leads all others in the table, having lost $344,091,
or nearly 14 per cent, but this i: on 200 miles less of road.
The gain a year ago was only $71,562.

As regards Southern roads, these all had large gains in
18383, and now hLave equally large losses. In some sp cial
cases, the decrease is because of a diminished movement >f
cotton, but the more general cause is bu iness depression
The Louisville & Nashville loses $210,995, or 14 per cent,
and the Gulf Colorado & Santa Fe $55,593, or 21 per
cent. The influence of the cotton-movement is indicated

in the following table of the receipts at the outports.

RECEIPTS OF COTTON AT SOUTHERN PORTS IN OCTOBER, AND FROM
JAN. 1 TO OCTOBER 31!, 1851, 1583 AND 18»2.

() ‘tober. l Smw Juanuar y 1.
PORTS. s n e
1884, | 1833, | 1582, ] 18t 1853 [ 1832,

Galveston......... bales.| 133,290, 1i8.838 142,275 339,035 580431 330,631
Indianol:, &c.... ..... 3,7()4; 2,333 3. ()alf 8307 11,004 11,921
New Orledns.. .o coue-oe 283,714; ‘2~5,750‘103_47)i 53,767 1,151}.303I 574,025
MODING: sesvns sows woe wun 45,524 57,903 72,830 11396 163,943, 167,217
1 (O 10,660, 5605 1,04 8L73  15608] 10,019
SAVvANNAN . vesovesnimsassss 200,394 194, 161! 187,593 421,260 = 520,479 452,934
Brunswick, &c .. . .. | © 8312[ 1008 1, 93 647y 2510 3,60
Charleston: vis. suesei-ws 120,795, 128,525 121,132 812,277 859,027, 288,074
Port Royal, &C........ 0| LIS 2810 271 10267 12450
Wilmington.. =8 20.922 31,235, 26,706 56,328 77.261i 67,098
Morehead Cxty &c 1,857‘ 2. :0"!l 1.9 3 4,347 11.879, 13,538
NotfolK.oo. cor vinianns . 121.1(}’2% 129 45‘)|14‘3,‘243' 07,575 45.'),3315 370,419
West Point, &c........ 89,637' 48,695, 45,67 l 132, 4\‘); 133, OH‘ 112,333
Total... ........ iR u?".'n 1,636, nu. (D] .sx 2182 DIR1 ]} AT 3 ,n o.;.x.,,«zs

“The movement at New ()rleans is deservinz of explana
tion. Though the total in the two years does not differ
much, the sources of receipts have been greatly changed.
The New Orleans & Noriheastern and  Mississippi Valley,
in 1883, have this year con-
and 7,628 bales, respectively: the
63.059 bales, acainst only

which contributed nothing
191 bales
Pacific contributed

L) ]

) -y

tributed

M
'exas & ,

27,009: the Hlinois Central 51,131 bales, against 79,745
bales; the Morgan road 28,943 bales, against 49,1275 and

fhe Mississippi, Red and Ouachita rivers 103,152 bales)
against 129,864 bales

In view of the unfa\'ombx character of the exhibits of
carnings for several months past, it is not surprising that
the table below covering the first 10 months of the year
does not present a (lattering showing. The losses are
numerous, large. in amount, and only partially offset by in-
creases. Indeed, the roads having gains of any consequence

comprise simply the Northern Pacific, the Rochester &
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Pittsburg, and the roads in Kan as.

On the other hand,

the roads showing conspicuous decreases cover all classes
of properties and embrace every section of the country.
Following are the details.

GROSS EARNINGS FROM JANUARY 1L TO O T)BER 31.

Nume of Road. 188 1. 18S3. Increase. | Decrease.
$ % : $

Boston Hoosac T. & W.. 373.28! 283,322 90,059 ...eoee
*Burl. Cedar Rap. & No.| 2,135,857 216,403 ........ 26,048
Canadian Pacihe........ 4,7~0,940 4,461,002| 316 95% emeeaan
Central Towa............ 1.186,15. 1,015,622 1105307 ........

Central Pacilic... ....... 15,803,501 20,771,323 cemcceee| 1,063.52
Chesapcake & Ohio..... 2,.,1‘3 302 3.2 5.102] ........ 311,500
Eliz. Lex.& BicSandy. 25,740 €03,522 20,218|  ovesess
Ches. Ohio & 8. W._..... ],O. 1,-3 1,063,452 31,400  onsoses
Chicago & Alton.........| 7,228, on 7,260,204 ceemeaanl 31,203
Chic. & ILastern Illinois. 1,283,165 1,360,619 ........ | R 134
Chicago Milw. & St.Panlj 13,941,000 19,121,241 ... ... | 177244
Chicago & Northwest ... 114,421,486 20,824 965 ... ... 1,473,470

Chic.StP.Minn.& Omal|  4,777.2770  4,701.429] - 275,848  ......
Chicago & West Micho .. 1,267,370 1. 3VT,8u8l  caewwwes | 50,435
sin. Ind. St. L. & Chhe. .. 2,030,322 2,094,185 255, b €3 313
Cin. New Orl.& Tex Pae.| 2,137,442 2,127.0%3 10,359
Alabama Gt. Sonthern EREN1TY 8.3.986 30,821 L.......
New Orleans & No. . 34,617 hl,i;‘_’.f)': 20670221  cissscss
Vickshury & Mervidiang 337,31 401-0-‘5‘51 ........ 13,508
Vicksburg Ssh. & Pac.. 150,933 97,9000 83,083  ........
Cin. Wash., & Baliinore. 1,15%,5230 1,(;0';1,: TR  cuswwews 150,818
Cleve. Akron. & Col. ... 403,236 418,872 PR 47.6106
iDenver & Rio Grande..! 5,007.6 12 5,775,853 ........ 768,211
Des Moines & Ft.Dodge. | 290,83 276.101 14,7017 cee.eewe
Detroit Lansing & No...; 1,181,610 1,837.070] sieeca. 202,4¢0
*Evansv. & T. Haute....| hl3 PAXE 591,81 21,475  .oee....
Flint & Pere Marquette,| 1,020,717) 2,118,623 ........ 107,906
Florida R’y & Nav. Co.. ! 726, 37 740,83 43156  seseeses
Ft. Worth ‘& Denver.... | 395,812 312,244 83,566) ........
Grand Tr. of Canada . ..; 14,317,420 | 16.03G.797| ........ 1,713.871
Green Bay Win.& St. P._| 257,372 326,684  ..aa.eis SR.7O1L
Gulf Col. & Santa Fe.. | 1,461,285 1,691,“9.’ ........ 230.597
1. Cent. (L1l line & So. D) 8,237,0°7 8,59~ ,451 R, G661 394
Do (Ta.leased Im(-m, 1,506.3431 1,661,421 ..., 268.077
Indiana Bloom. & Wesi..o 2,227,060, 2,488,718|  ........ 260,783
*Kan. City Ft. S. & Gulf.: 1,896,853 1,534,179 362,704  ........
Kentucky Central....... ; 763,24 707,169 86,30D]  cosevens
Long [stand.. ... ........ [2,113.116! 2,366,743 46305 cossesas
Louisville & Nashville..  1i, l7...4 h 11,080.9:0] ........ 417,432
Marq. Houghton & Ont. 770,9 0] 819,770 eoo.... 45,790
Milw. L.Shore & Wes<t'n., 916204 879192 47.102{ ........
Milwaukee & Northern.: 428,134] 304,570 33,619  ........
Mobile & Ohio........... 1,';15.9!'0; 1,696,397 ceeennnn 77.407
Norfolk & Western...... [2.1040L7 2,274,562 sEade e 80.5‘_’0
8henandoah Valley 6141.378! 708484 ..., 77,035
Northern Pacitic........ ? 10,738.556! 8,016,744 ,2 721 712 eemeeane
Ohio Central........ ceeadd 922,502/ 906,868' 150684 .esenes .
Ohio Southern..... T | : 296,2 80,326 P —
Peoria Dee. & Evansville| 33 596, 4.1 % 4302 ........
Richmond & Danville...! 3,133,738 3,146, rsUR ........ 11 070
Char. Col. & Augusta.| 6O7,=77] 6689 3¢ ; ........ 61.089
Col. & Greenville. ... I 516.763, 602,169 _....... 85,408
Virginia Midland...... 1,351.77()] 1,420, 7080 .ocesses 02,933

West. Nor. Carolina...| 3(52.(553 '3 l’]‘ 50,5¢ -
Rochester & Pittshurg . 953,35 8! 49 9 6! 456,592  ........
8t.L.A.&T.H.main line..; 1,101,362 1,216,299 ... 111,437
Do do (bmm-lms).' 614,820 "G83.308 ... .. 64,572
8t. L. F't. Scott & Wich. .| 104,143 208,140l 194,243 ........

Bt. Louis & 8. Francisco | 3.863.92: 1 3080L7120 780185  .......
8t. Paul & l)uluth.....-.i 1,057,430 1,098,885  ....... 40,900
8t. Paul Minn. & Man...! 6,'37(.'.8:}!)| 6.8L9.606; ........ 273.767
South Carolina .........- s 964,26 1,073,230 ........ 103,016
Tol.Aun Arb. & . Mieh. | 103,103 160083 34,429 ........
Wisconsin Central<...... | 1.1’:(3,‘:;')(.‘ 1,125,764 FO21 coweseme
|« — et e e | mn e e | c——— e | c— e
Total (64 roads)..... 189.0%0,93:'193,016.97 0| 6,318.62710,281,666

Netdu-remm cee cmeemeemeeieseisessienciieein il L w2 ‘;0';(‘0%*)

* [ncludes three weeks only of ()J*ob o in eac 11 year
t Not includiag Utal lines after July 1 in either year.

Net earnings are of the same general character as here-
tofore—that is, they are unsatisfactory, with a few con-
spicuous exceptions of roads that have managed to offset
a loss in earnings by a reduction in expenses. On roads of
the latter class the policy of retrenchment and cconomy has
already gone into effect and is bearing fruit; on other
roads the necessities of the situation will soon force that
policy into practice. The following embraces all roads
from which returns can be obtained.

GROSS AND NET EAR‘HVG% TO LATPST DATES.

i September. : an. 1to Sent. 30. -
AME.
N |  Gross {Operating!  Net i Qross el
B ' Earnings. 'Iu CPENSES. barnmgs Earnings. Euming-.
Atch Topeka & .Amt.t Fe-- | $ ' kS L ¥
...... 1 1.5 'mu, 70!.515- 811,501 11%2\10‘ 5,45 120)
1853 ....................... . 1,)!5...)1& £00,944 H 010,503 06,161,993

i

.’J(S.’.G)Jil

C9261,160, 154087 167.074 1952463,  562.522
2500 807, 172920, 87425 1 5,960,720 D451
803.10%  191.671  111.502° 283434 811,27

51
153,3u08 1 2,878,257 977401

N .
6.25: 40.958! 33291, 557211 183,079
6.1 | du9n  BRT' pitee 166,357

|
117.014/ m‘u, 32,6060 1 P04 107,724
1:;‘.5,9:573 b:(ulu 44.9-'() 012,178 19,222
2507.110 1,121, .sn' 1,595,324 lm,.,ms 5 R.718,103
2,909 165 1,524, um‘ 1,579.552 lm 634,197] 9,012,550

20174 2rem0l 785l
B2s2  RebsL 101201
41832 21201 20681/ 25:0%8 75,
40,102 21.()&?.)’i 19,039 . 238.530 61,908
i | »

1881 - 3893110 210,1°0 159,201 2.824.350( 1,0
R R0t4 1804520 204932 1 2,001,077 1.1

355474 212,163
i

-1 q

‘ Sectember. Jan. 1 to Sept. 80,
NAME. {
| Gross Operating’  Net Gross | Net
‘Eurumgw cpenses. Larnings t Earnings.: Earnings..
b.xh eston Har. & San. An. $ : $ ES M & $
231 150,725 115,506 1,983 039 447,938
Eha 319 213,833 IRCELIC 55 3 ST ol w’ 007 92;,912-
X F I { 5
8"3 4*0 222,028 1()1,42‘2!' 2. a.h 217 697,043
353, 999 228,552 127.4;7; 2,856, 81 839,641
56,3 95! 4%,394 18,999 s seseEes V eweseseh
.‘.6.35;' 41,8.0 H.-lﬁ:')‘ ........ [ eeees v
6,-: 15,702 10,504 T “we
27,2 17,i86 9,428 T
$ | 5 | % $ %
9,891 53.737; 46,154' 677,154 215235
91,151; 435,592 43,202 619,5.9. 265,042
85.053! 1!0.291! 15,762 320,251, 1927511
82.&10\1% 32,7u6] 80,113, 418, 4014 166,185
| !
1.145.3".6! 667,085  477.0S1 | O 8TH, (L’\ 3,650.377
1,334, 1792 763, -HT‘ 570'74 10 035,485 4,008,151
1 537 046 (SSZ,COOt 855,037 11 90‘ 011, 5,394,241
i |
1(50,609‘ 131,079 29.55)’)'! 1,405,753, 248,152
185,002 123,6~9| 62,'413[! 1,410,098 824,262
i .l i
210538 114,803 03850 l 1,361,432 768.261
s 2R 197,799 103.943] CLEOH 1 1,711,915 150,059
N.Y. & New En»lma—- (i
D L o R e 231,835 208,82 73,018 2,450,148 511,021
1883, . e 858,571 243 5:% 115,044 | 2,733,563 479,04D
Norfolk & \V estern— | 't |
1884 270,010 115. 115 158505 1 1,930,744, 807,Si3
1853 287,201 123,514 108,697 | 1,877,085,  8Y6,393
Suaenandoah V. ‘ !
18 81474 48,509 832 965! 5 7521, 98.071
153 91,7 6 o4,046 33,0% 61,080 131,012
Northern Centra — :
......................... 4748 811 235,317 19,4911 1,085 009 1.520.952
2 T . 543.%27 204,970 200,707 1.532,157 1,755,101
horthe.n Pacnﬁc~ i
B o TS AR S S 1,236.5680, 6°6.507 ORG.SH3 | 9.277 Nu 3.83!1.3'1
l‘d-'% ................. IR © 1,194,714 734,490 460,221 | U 6.9 22 1,880,462
Oregon & California— | i
ISR sasevsene T 100,518 69,6°3! 30S15 ] e ..
Lo A — 106,300 70,609)] 35,700 ..., b Shessaes
Orm:un lmprovem’t Co.— ! . ; !
..... 280.R2" 2:6.3°0| 734510 2504803 535,190
]bb“& ......................... 352,242 2:0,721 111,021 2,973 650 923,228
Penn. (all lines east ot Pitts- I |
burg & Krie)— |
1.‘&‘4 ....... SN S E S G S 4,438,871 2571476, 1887 39) 308,399 009 13,542.26:)
....................... 4.634.93) 2.712.633, 10225 5 67,893 VU7 14, 076,047
le.«dclphm & Brie— | | i!
.......................... 52,285 151,530,  170.735) 2,601,706 1,024,141
158..{ .................. . 356,274, 218057 107,306 3,042, e i(‘ 1,111,005
Pllllddt_lllhhl & Reuding*— ) l )
.......................... 2576 451, 1.551.623| 1,324, R‘h l‘n 0:3. 4‘34 8.220,049
B ieeee cie  eesesecscnss 8 833,217 1,554,535 1 7!8 r82 20,510,204 U,734 429
Phlm & k{eud Coul hon— ' big !
ISV e veean eaee e 1,574,607 1,507,283] df.22,6°6 12.610.451'Af.106,726
1*‘-“ ....................... 1,861,104 1,764,7<2 94 4-4 lddibduo 313 091
'l‘exns & New Orleuans—
B vvsssans son e seEmeewes 69 318 41,842 27470 C10917 214,705
18&3 ...................... (5.aa 107,074 49,239 DTN3H.L 83046 427,553
Union Pacitic— il |
IBBL. . cuanecins sssnumensaeme s 2,400,271 1,185,295( 1,833,976 1R8,370,563' 7 .832.839
18NS, cieiecnnannes Y 2,851,640, 1,43y, th 1,44 l W71 120,8:9.500 10,156,426
Utah Central— ! i
188L conenissssmnss smses W 98,592 46 964 H1,A28 TH212 831,801
XNS.‘.I ........................ 104,768 45,171/ 59,247 857,072 440,452
West, Jersey— E ! { f
1884, .. aere eeveerennn 181,406 8147, 490°0 1,0'0.8'2  487.082
1=~3.. .. UL 1moo32 86,607 24,2700 932,028 805.509
NAME. duyust. | Jan. 1 to Auy. 31.
Central Pucific— $ % | = Poooe t
I8 caseiessansien weas wasmees 2,113,339, 1,493335, 710,004 14,385.703] 3,016,007
IRS3.. .. ... el .. 2.:2067,543 1,348,631  U1S.912| 15.843,084] 5,59 1,105
o icu;.'«) & Fast. 111 nols— | | T
......................... 150 514} 70,933 79,9811 973711
1&»'* ................ 153,061 B3w0b| V1206 1066061 ...
Cin. Ind. S§t. Louis & Chic.— i i
Ao o sseae e e e @IS 244.11% 14507 03,200" 1,548,241 507,781
BT 216517 142504 103 IR ERKE IR
V. Ontario & Western— ! |
1884 ...................... 215,418 152,905 ‘HT?.')M | sesewens]  evenenes
1883...... et 175,4917[ 1492, ()}') 'H 1)1 ...............
NANME. July. Jan. 1 to July 8t
(‘lov Col. Cin. & Indianap.— $ I $ % 1] $ ¥
........................................... L L 202,9000 480,201
15' PP N veeeeeen]l 2,808,372) €D1,004
Sounthern Pacific (\'u Div.)— !
IR conn swas . 152,608 80.47H 72129 00887 210 652
IRS3. ittt ceiiaaeaaas eeell 160,545 55,944 74,626 thuz3ul| 38R
Southern Div !
PV aneuevan i ma  waes see 208,546 1°8,381 03,162 { 2,056,793 731,087
b B S . B01,885 %00.05} 101,131 | 2,438V 154()! 1, ()57 (M §
Anm 1 Divisio . — - . |
........................ 141594 59805 £1.799 1 1,056,631 BSO,15¢
l\hd setei 192,610 70,741 116,766 | 1, 47¢,0 95 1'110,6(50
New Mexico Division— | ) - R
L e T | 41,091 20,111 12577 §84,33] 175,918
ISS3 . e ' 66,554 H1.883 84,711 465,7=81 25,0871

* Embracing oporations of Central of New Jersey after Junc 1 of both years
but not prior to that in cither year.

4 Out of this $13,982 wasja d as rental to West Shore.

ELLISON & CO S ANNUAL REV!EIV OF TIHE
COTTON TRADE FOR TIE SEASON 1583-84.
[CONDUCTED BY THOMAS ELLISOX. |

The past season compared unfavorably with its iinmediate
predecessors. There had been a heavy accumulation of cotton
and cotton products, supply had overtaken demand, and con-
cumers everywhere had largely anticipated their requirements,
It was apprehended twelve months ago that scmething of the
kind had taken place ; and in many quarters in th's country,
on the Continent, and in the United States, there were more or
less serious misgivings as to the probable course of trade during
the new season : but the fact that the markets had been tem-
porarily overstocked did not become very palpable until the
close of last year. Since then the disappearance of profits has
forced both spinners and manufacturers to reduce the cut-turn
of their spindles and looms. In the United States this unsat-
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isfactory state of things has been intensified by the financial
pressure which for months past has injuriously affected every
department of industry. In England the business has suffered
from the combined action of over-production at home and
diminished power of consumption abroad. The serious fall in
the prices of all kinds of foreign and colonial produce has
materially curtailed the purchasing power of our largest cus-
tomers, while the movements of the markets have been further
retarded by the political disturbances in China and Egypt, and
by the outbreak of cholera in Southern Europe. On the Conti-
nent trade has been depressed, not only by general over-pro-
duction, but also by various local adverse influences, financial
stringency in Russia, the fall in the value of agricultural prod-

uce in Germany and Austria, the appearance of the cholera

in France and Italy.

The result has been a check to the annual increase in the
consumption of cotton which had been going on everywhere
since 1878-79. Instead of the further progress which was cal-
culated upon at the opening of the season, there has been
almost everywhere a falling back. In Great Britain the reduc-
tion in the quantity of cotton spun has amounted to about 2
per cent, against an increase of nearly 3 per cent in the pre-
vious season. In the United States the reduction is about 4
per cent, against an increase of nearly 5 per cent. On the Con-
tinent, against an increase of over 515 per cent in the pre-
vious season, there is a small decrease in some districts which
is about counterbalanced by a small increase in other districts.
The diminished consumption of the raw material has been
more than offset by the serious reduction in the yield of the
American crop; and the season closes with a materially reduced
visible supply, and a still more important shrinkage in the
stocks at the mil's, which is only partially counterbalanced by
increased stocks of goods. The recent fall in prices causes
people to take a hopeful view of the future, especially as sup-
plies are not likely to be over liberal, while the hindrances to
consumption, referred to above, may shortly be removed.

COURSE OF PRICES 1883-4,
* * i * Yo% * % %* -

The following statement shows the principal fluctuations in
the prices of the leading descriptions of cotton during the
geason:
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e = o) e e e e | e = e e o o e
Oct.15% 31316.7"‘3 1316531 3916 Mar. 35273257 iT1447161012 {33
“T1161g (B 7%4% 5% 3% ApPLL6|5T 6l 73849150 314y,
“ 13'5134¢ 31516 75%'41, ')-)1 33 “ 301613 (6l (73158 '—')58 3136
“ 316 8 7% 41y B3g3% . My.24|6% 651¢|738|491¢/5914/313,¢
Nv.115%% |6 719‘4313 D')|e, 3133¢ ' June 9674 671¢x|73z~4 913 5910 31356
“ 3015 (613 (Tl 4351338 3131 ** 231601 635 [73:14714.071g/3%
Dec21/5% (5191672412 533 313y July 2165, |638 |7%I4714:5716/3%
29157 (51516778 1% 3% Bl3g) 30,61y 031 7l]4% 5710 81116
1881, ! | Aug23/6 0 (61 [7 135 (53 11
Janl2(6 613 7 4438 71. i338 Scpt 1 0316 1691¢|7 1338 598 [3114g
Feb135% (6 |7847)431 ;‘zuu; “30 5% 1613 4316:5%1¢|35%
« 27157 6 [713'4% 5lg 13 ! '

The opening, highest, lowest, closing and average prices
of middling upland compare as follows:
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Open. -13; bldw,/li 673 61'¥m 6l Clos Yy (53 673 T4 7T l(‘ﬂm

High.. ‘ch 613161414 17718 ,101(, Aver.

1 0[1613.:);0 52330 612 G31:0 G332
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EUROPEAN IMPORTS, STOCKS AND DELIVERIES,

The imports, deliveries and stocks of cotton for the whole
of Europe compare as follows, in 1,000's of bales :

Ameri-| East lFm/pl-; Smyr-| W. L.,
can. |Indian Bm"li Wan. |- nd. ze. | Total.
Imports. F R -
1883-84......... 3,855 | 1,687 3437 303 ! 58 | 72| 6,403
18B2-83 . concasns 4,619 | 1,038 ) 342 l 334 26 76 7,065
Decrease.... 794 | 4 —637
Incirease ... 49 1| 39 32 e
Stocks, St pt. 30. | i |
1883-84.........; 498 432 16 | 35 3 241 1,008
1882-83.cevms susl BRA 236 83 ; 45 2 22 963
Dccronse ! 271 .... 67 f 10| ... .
Increasc ... o __semel L lh .. E i o 45

DELIVERIES FOR FIVE SEASONS,
The following is a comparative statement of the deliveries, in
1,000’s of bales, during the past five seasons, with the weight
in pounds:

A

*last year:

[VorL. XXXIX,
East Aver-
Am- °"| Bra- | Sun- Total weighit, -
) eric’n d{(':n zil. Egypt. !drzes Tolal. wqg%t Pounrnds.
- —-——I e e | — . ——. ——
Great Bril'n. i
1883-8%...... 2,376, 376| 338 | 258 | 40 (3,388/ 429 |1,452,323,000
1882-83...... 2,96 431 205 | 200 87 13,426 4472 {1,511,521.000
1881-82...... 2,440] 4151 279 | 263 42 {3,439 430 '1,478,997,000
1880-8S1......12,511} 239 159 | 247 45 13,201 446 [1,428,083,000
1879-80...... i2'294 270 119 | 273 62 3,018 444 [1,340,001,000
i | |
Continent. | x ¥
1883-84...... 1,506|1,16G6] 72 | 115 86 12,975) 421 {1,252,676,C00
1832-83...... i1,8651,327; 93 | 101 58 i3'4‘ 71 423 (1,459, 119 000
1881-82...... 11,468 1,112 114 | 188 78 2,960| 418 11,237,063,000
1880-8i...... 1,709] 850 76 | 164 81 {2,883 428 (1,233,752, ,000
1879-80....... 1,421 919] 43| 174 6l 12,618 423 {1,107,371,000
All Europe. ! |
1883-84..... .13,882(1,542| 410 | 403 | 126 16,363{142'6!2,701,596,000
1882-83......14,415/1,761| 293 | 3u4 95 16,873[432" 652,973 610,006
1881-82...... i3’908 1,527| 393 | 451 | 129 6,399[424°4!2,716,060,000
1880-81...... .14,220(1,089| 235 | 411 | 129 |6,034|4377 2 661, 835 000
1879-80...... 13,715:1.189] 162 | 417 | 123 15,636 434-212,447,372. 000

The average weekly dehverles in bales were as follows

{
'

Grand

Continend. l
Totul.
'.

Amer, { E. L Olhr.sVI'o{aI

28,970 2" 41 3,831, 07,‘2‘20112 ,368

35,873(25,521 L 895|66,289132,183
28,238,21, 1386|7 2‘)7 56,921 123.065
’80-81. 43, ‘2‘)0 4,597| 8,639 61,57¢|32.862|16,317/6 “20 ‘)0.434 117,010
’79-£0. 114 10t's, 200/ 8,731 58 03&127,339:17, ()69]5 336{50,344 108 382

The average weights for this season are . as follows: Ameri-
can, 452 1bs.; Brazil, 170 lbs.; Egyptian, 656 1bs.; Smyrna, 350
1bs.; West Indies, &c., 171 1lbs.; East Indian, 3883 lbs. for
Great Britain and 377 lbs. for the Continent. '
CONSUMPTION OF GREAT BRITAIN,
The following is a comparative statement of the actual

Greal Britain.

Amer At B L. |O(Izersl Total.
'83-84.145,691(7.232(12,225'65,148
'82-83.119,03418,340| 8,520'65,891 |
'81-82.116,927|7,980/11,237 66,14

~deliveries, estimated consumption and surplus stocks at the

mills for the past ten seasons, in bales of the uniform weight
of 400 Ibs, e’xch

‘ Lo Consumplion.
e i Nlock i Stoele T
| Deliveries o™y, : Supplise (ope 30, Total Pro W
187 L=75 .cheness 2,997,060 95,00¢ | 3,092,000, 21,(003,071,000{59,057
1873-76 ........ 13,175,000 21,00 11,196,000, 21,000 3,175,000161,057
1876-77 .LLoL 131196.000 . 21,000 |3:217,000 35,000 3,182,000|61,192
IRTT=08 cunawass 13,038,000 35,000 3.073, 000| 35.000.3,038,000158,123
1878-7Y ........12,835, 000 35.000! .2,870 000| 27,000 ?,“40 000! 34,152
1879-80........ 13,450,000, 27,00 13,377,000: "7 000:3,350,000!63,810
1880-81 ........ 13,5070 000! 27 ,0()0 3,097,000 25, 000 3,57‘2,0()0‘()5 692
1881-82 ........ ! 3,697,000 25, UOO 3,722,600 S" 000 3,640,000{70, 000
1822-83 (... ... 13.786.000° 82,000.3, 868,000,124, 000! 3 741.000{72,000
1883-84 . ...... 13 631.000.124,000 3,755 ,(l()O 8‘) 000°3,666,000'70,500

The estimated consumption for 1832-83 is reduced 500 bales
per week in accordance with the result of subsequent inquiries.
This year’s consumption is estimated at 1,500 bales per week
(or about 2 per cent) less than last season’s, owing to short
time.

CONSUMPTION OF THE CONTINENT.

The deliveries, estimated consumption and surplus stocks at
the mills compare as follows, in bales of the uniform weight of
400 Ibs. each:

SRS}

: Consuw tion.
Sl(?t"t' p

s Stoel: 0

D"”c““ oct. 1. S |sepr.30.| dotal. 11,- LL.
1874-75 . enee-. 12,933, 00u| 94,000 2,329 oool 41,0002, 2.288,000'4£,039
1875-76 ... ....12.566,000, 41,000 2,607,000,201,000/2,403,000. 16,211
1876-77 ........ '27300.000 204,000 2,501,000, 54.000!2,450,000 47,115
1877-78 «oono ... 2.572,000 54,000 2,626,000 117,600 2,509,000/48,250
1878-79 nvn. ... 127573000 117,000/ 2,690.000] 94,000 2,596 1000(49,923 -
1879-80 ..o..... 2,768,000' 91,000 2,862,000 112 ()00,2 750.000!52,381
18R0-81 ..... --7130084.000,112.000 3,196,000{210,000:2.956, 00056, '846
1681-82 . ...... 3,092,000,210,000 3,332 mm|134 000'3,198,000!61,500
1852-R3 . ....... 3,647,000 134,600 3,781, 0005401 :000/3.380,000/65,000
1883-84 onn.... 3/131.000/401.000 3.532,000/152,000!3,380.000' 165,000

Last year we stated that the estimated consumption was
¢ the highest figure justified by the tenor of the replies sent by
our numerous correspondents.” We made: this statement
because there was a very general opinion that the actual rate
of consumption was larger than our computation. We are
satisfied now, however, that the weekly average did not
exceed 65,000 bales. We have adopted the same figure for the
season just closed. There has been an increase in some places,
but this has been counterbalanced by a decrease in others.

[We omit the portion of the circular relating to the Ameri-
can cotton crop and its distribution.]

” PROSPECTS.

Twelve months ago the general impression was that the new
season would witness a further increase in consumption. We
expressed some misgivings on this point, but we accepted the
popular notion as a basis upon which to forecast the probable ‘
movements of supply and demand—in other words, we over-
estimated the wants of consumers, though our figures were
considered too small. At the present moment the bias of pub-
lic opinion is exactly the reverse of what it was at this time
then the inclination.was to over-estimate the




requirements of the world ; now it is to under-estimate them. The estimate for Great Britain includes about 500,000 not yet
‘We confess that we do not sympathize with the pessimist views at work.
which just now pervade the markets here and in America. STATE OF THE COTTOX INDUSTRY OF THE COXNTINENT.
Cotton at 534d. to 514d. per lb. will rapidly disappear, and with The following account of the condition and prospects of the
good food crops all over the world consumption is certain to | cotton industry of the Continent of Europe is compiled from
increase. While so soon as the China and Egyptian difficulties | answers received toa list of questions sent to the principal cot-
¥ 5 - -
are got out of the way, the demand will for a while exceed the | ton ports and cotton manufacturing centres in each country
: rate of consumption. For the immediate future, however, the | in the month of September. We take this opportunity of
course of prices will probably be ruled chiefly by the financial thanking our numerous correspondents for the prompt and
necessities of the South, which, it is stated, are so pressing that | hearty manner in which they have answered our questions,
the planters must sell, and sell at once, a large proportion of and we trust that the perusal of our report will afford them
their crops at the best prices they can get. some recompense for the trouble they have been put to in
As a moderate computation we estimate the requirements of complying with our wishes.
Europe for the new season at an average of 138,000 bales of RUSSIA AND POLAND.
400 1bs. per week, against 135,500 last season and 137,000 the | ST PETERSBURG. ~<he Las! Scason Bt on bl Rl s ;}if;}lstl}loc pre-
season before. Say 72,000 for Great Britain and 66,000 for the te_x‘l.l Comiumpticiu (t)if cot& on less than 1l{asts tseaksoni owirég tutshﬁ)rt timle
s Y. . . mills working only tive days per week. Stocksof cotton at the mills
Continent. For fifty-two weeks- the total quantity required | gmailer thanlast 3 ear; but most spinners have bought shipments for the
will be 7,176,000 bales of 400 1bs. ;I\;ix;lt)?gdllléguths. Stecks of goods about the sime aslast year. Noincrease -
To provide for this consumption we shall assume that the Moscow.—Spite of zood food crops, business during the Past Season
; shipments from India will be equal to the average of the pre- | jow O e O e P b, m con P lion 18 b baind
3 vious fwo seasons, say 1,600,000 ; that the Egyptian crop will | supply. Consumption of cotton about 10 per cent less than o full rate.
> I c o z Night work almost generally suspended an day work partially reduced.
) reach 3,000,000 cantars, or 425,000 bales of 650 lbs., against Stolc-ks of cot,lton 1:,1t th]e I?ills much less thuulastt yeag, anl({l spfiuners have;
5 2 - . # = = ot late purchased only for current requirements. Stocks of yarns anc
"93’900 last FEat ; that the Brazils will Supplyr3v)0,00(.) bales goods smaller than a year ago, but still very large. No increase in spin-
. against 343,000 last year, and that all other sources will send dlff; 2002900 gut of a tot.alil of 1.90{).0001 standing. N :
. y . , »b7.—Past Season mucl worse than the previous one. Sales diflicu 1
115,000, against 130,000 last year and 102,000 the year before. | even at prices covering barely the cost of the raw material. Prospecls 3
yering M 2 ; ] 4
Reduced to weight these figures come out as follows : better, though prices are as w8t unsatistactory, Consumption of cotton
. smaller than last season, owing partly to higher counts of yarn heing
| ' gpun. Stocks at the mills about the same as usual at this time of the
Dales. We'ght. Pound-. year. Stocks of yarns and goods smaller than last year, some important
——— —_———————— [ ——— | sales having been made during the past four to six weeks., Number of
J EastIndies....coeveoeieaanaan. 1,600,000 380 | 608,000,007 | spindies decreased 15,000, owing to fires. 3
* Egypt. 425000 | 630 | 276,250,000 ‘
e * Brazils. oL 850000 | 170 59,500,000 ‘ SWEDEN. 3
t Sendries. .o oo e eieaan 115,000 ! 2250 26,150,000 The business of the Past Season has been worse than that of the pre- :
- __—"—i ——e——— | Vious one, owing ]t«) the bad hsrlv%st, undTlllllePconseqlmut sc:»rcilty of :
(1] - R 2,190,000 | 070,200,000 | money amongst the peasants and laborers. ¢ Prospecis are more hope- 1
- ( ‘=7 | tul. ‘Thereisno increase in the consumption of cotton. The &tocks of
Equal in bales of 400 1bs. to... .. e i 2 425,000 | cotton at the mills are smaller, but those of yarns and goods larger than 3
= - a year age. Thersis no inercase in the number of spindles, bat new and ‘
_’_ The most recent estimates of the probable yield of the Ameri- improved machinery has been introduced into some of the mille,
: . ‘s = GERMANY. ;
7 can crop put forth 1 z S T ; i . 3
;7 ¥ putitort! by the usual recognized auth_onues Tange PRUSSIA.— Past Season decidedly worse than the previous one, owing :
= 3] . .
V2 from 5,800,000 to 6,300,000. The most current estimate at New | to_over-producticn. Sales were not only difticult, but buyers tried to
23 York i said to be 6,200,000, There are a few people who talk | ¢k e, recclying of pusehires Foviior With zood grain. crops ’
10 of 6,400,000 or 6,500,000; but they have a very small following, | the Prospeels for the new season are encouragieg. No increase in con- 3
92 cr s _ 2| gmmption. Stocks of cotton at the miils smaller than last year. Stocks 3
00 As it is too early yet to speak very confidently on the point, | of coarse yarns larger, but those of the finer counts unchanged. Stocks :
8 we shall merely show how much American cotton is likely to (r'gni’(.)(off? larger. There is no increase in spindles, but soiue old ones )
be required for Europe ; WESTPIIALIA.— Past Season much worse than the previous one. owing
es i : i : ~-17a to over production aud to the general depression ic trade. Spinners ]
, Estimated total consumption, in balos of 4001he .occonor 276,000 | v gl to pay  higher price fur coltons and_ accept s lower one for i
i R ? ‘ 8 & 20,0U | yan. At present the Prospecls do not look favorahle; but as 1e f0o¢ -
7 N < e 1 31 s » gt 2 1
£ ) ire i ilog o s - crops ara gcod, a better businessis expected. There has been an in- g
(i‘t tequired from America, bales of 460 IDS......ocvcoeeenen. 4’_’:1'000 crease of 10 per cent in the (~qusugu1)lt ion (%f coiton.fuwing to an addition 1
Equitl in ales of 450 IDS £0. cenenmnmeneasaaaaeaaeanaeeeaneans 4,223,000 of 15,009 to the number of spindles. Stocks o cotton, on average, 3
) ° ree rather less than last year. Stocks of yarns and gooeds 10 to 20 per cent g
Last season American spinners consumed 1,977,517 bales. lZlgie\?;'»V\' —Past Season opened unsatisfactorily, but subsequently went 4
” This season they may not use more than 1,900,000, Canada better. Large business done in mixsd wool(aud ((]:_ott(on prodncts fo;‘ ;
= i 1 . v abanle . .| home econsumption and for export. IP’rospecls zood. Jonsumption o £
of and MexfCO will want 80,000 bales, as their stocks are cleared | cotton increased about five per cent. Stockof cotton at the mills 25 per !
- out. This would make a total of 1,980,000. As American | ¢cent less than last scason; spinners, i expectation of lower prices, t
e - s o buying only from hand to mouth. ‘1he stocks of yarns and goods are :
— spinners hold only 15,000, against 103,000 last year, they may | less than a year ago; production moves oft ag it is completed. Increase i
o easily take 50,000 bales in addition to their consumption ; they 1nlg};l\slxdl!f?'—?(l)"ge?ﬁ:cason waorse than the previous one, owing to supplies :
Wk are sure to take this quantity if prices remain low. This would | being in excess of demand and tq consumption being retarded by the \
39 give 2,030,000 for the American Coptinent, which, added to | FSReIey and iy ihe Rehion o tho Alsatinn wevora, o, lipg b demand
' 9¢ iv ¢ s for sateens, have returned to the production of calico and flooded the
15 4,220,000 f?r Europe, gives .6-’250’000 as the t?tal .crop required South German markets. The Prospects are better, owing to good grani
gg . from the South, on the basis of a consumption (in Europe and | crops and to 10Weli prices oé’ o?tion; béit littlelix;;][}rovel*,mem can t’:ll.‘}:le A
o s Jace unless Lancashire ean tind some other outlet for her varns. e i
ié Am?“ca’ jointly) about the same as the season before last, and }zonsumption of cotton has been increased 3 to 10 per cent, owing to
00 leaving the stocks in the American and European ports, and at isl?wi?m? llizgclunctr}t'haml 1}10 ltlh? 1?21133{{:5 ?xf s%(;ggsg;‘;giu;gHl&er(?é;Illt- e
: . ’ ocks of cotton a ¢ 1ills mue aller » cases ! 3
00 the English and Continental mills, at the end of the season the lighter than at this time last year. Stocks of yarns and goeds variable, %
i same as at the beginning. In short it is necessary, in order to }’“g on U‘fl“"h(’le lﬂl‘gfi{l' than'a year ago. Increage in spindles 20,000, !
’ 2 but not all yet at work. . :
as prevent any further encroachment upon stocks, that the Amer- | M. GLADBOCH, RIIEXISII Prrssia.—Past Scason decidedly worse than i
by : . = the previous one. The demand diminished, owing to the competition on i
A ican crop shall not be less than from 6,200,000 to 6,250,000 | weft yarn imported from Saxony, and of watcx{-t%vii-t ilr:)pm't?d from K
N - 5 . : 3 _| England. The Prospecls are no better as yet; bu as the grain crops .
b5 balgs. As the presel-lt low range of Vail.ues is layu’lg the foun- | 75 ° 10d some improvement is expected. The re-building of 8ome small [
- dation for a greatly increased consumption, our estimate of the glx‘nlls has incre:llsed tlll\e consnmlx]mont 1?’ c«()itto:g about 3 tob5 tper cex;td ;
are : . . : he stocks at the mills are smaller; the reduction ranges belween i
ok probable requirements of the world may easily be exceeded. | and 40 per cent. Thef staeks ol, yarns a?d g(g,lds are &85“3‘ él-“tf}) %)a“ .
U . g : ; i _ | year. especially of weft yarn. Increase of spindles, 0 25,600. b
he hndfer S?Ch cllrc;.lmétanaeq, P mnetrsd are ac.tmg wisely b}’.tllml‘ : WURTEMBCRG —Dast Seasonﬁeﬁﬁ sa,usfusctf)ry than t;he pre]vgfus oine, i
chasing largely during the presen epression, as even with a | especially since January or ‘ebruary. Sales were slow, wiile prices i
es v : 113 : : were depressed bv Muncﬁester competition. ‘1he Prospects are not very 1
’ crop of six and a quarter million we look for an important rise promisirlxg. put with good grain crops and lower prices for cotton, some !
. in prices during the season, while a moderate advance would | improvement is not unlikely, unless hindered by Manchester. Amount
erl- : of cotton comsumed about the same as last year. Some reports give a {
not be prevented, although the crop should reach 6,400,000 | slight increase, but others a sllght]decrgase. f]trllJSOli"e ins_tau&es con- 3
- i 1. | sumption has been 1educed owing to low state o e rivers in e sum- H
to 6;500’000 bales’ as such a supp]y would still leave stocks merlmouths. Stocks of cotton at the mills much smaller than last year. {
smaller than twelve months ago. Stocks of yarns unimportant; stocks of goods slightly larger. No 4
ew increase in spindles, but a new mill wich 15,000 being built. . ) 3
v NUMBER OF SPINDLES. BADEN.—The Past Season begm{hwe}:,tspmﬂlcrs a}ul ‘:lfavnx's bcll]ng i
o o g ima : i . | under contract till the sp ing months; but a change for the worse has i
The following is an estimate of the number of spindles in taken place during the past six months, owing most likely to over-pro- iE
h : s P s I - 3 :
the Europe, America and India: ' duction. '1he Prospecls are not yet encouraging. The present margin i
ble R : between cotton and yarn is very sinall, as is also that between yarn and ]
! ! I i cloth; but with a grod harvest and low prices for cotton some improve- ¥
er- | 1884, 1883. | 1832. 1881. ment may be expected. Counsumption, if anything, rather less than last {
_—————— —————— —— —————— | geason. ttocks atthe mills possibly 50 per cent smalter. 8tocks of #
ere Great Britain............. 113.0€0,000|12,000,00041,000,000,10,600,000 | v.rn and cloth slightly larger. 'There is a small increase in 8pindles— £
ub. Continent................. 22,(;1: 0,0UO 22.5{'0.000Z1 ,555,000'2] ,245.000 %ne report gays a‘],-o“u; 15‘()?)0: f
United States............. 113.200,000(12,660,000|12,000,000111,875,000 | " ApsscE.—Business during the Pust S ason has been generally worse
me East Indies.... .......... | 1,750,960 1,700.000! 1,620,000| 1,496,000 | than in the previousone; and Prospects do not indicate ant,v;] immediate
. atsesaisall I . D tion of cotton has been absut the same as
the Total... ..oooeenna-. i80.600.000{7R,.860.000'76.475.000:74,71¢,000 ifj’s‘é'&ﬂiﬁ’ﬁ.‘"vrnfns‘{fﬁ?ssm‘fw wills are smaller than they were a ycar
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gince, but they are still large. The stocks of yarns an:d goods are
heavier, and prices lower, expecially yarns made from Surate. There is
no increase in spindles; all are workiug full time.

AUSTRIA.

The state of the cotton business in Austria during the tirst half of the
Past Season was tolerably good, but became worse as the season
advanced, and since the summer months has been very dull. - With accu-
mulating stocks prices of yarns aud goods declined, while th: raw wmate-
rial remained firin, so that little protit was left to. the manufactit-er.
Prospec!s are tar from bright, owing to the stoppage of the corn export
the crigis in the sugar trade and the low prices waich the peusant has
received for his produce. The consumption of cotton has changed very
little, the slight increase in somedistric 8 being about counterhalan -ed
by the decrease through the strike in North Boiemiw daring the spring.

BoueMIia.—The Past Scason was less satisfactory than the previous
one, owing to the dimiunished margin of profit caused by the reduced
demand and by the increased competition of Manchester, Mentio, how-
ever, is made of concerns which have been exce; tiona:ly fortunate, owing
to their having accumulated a good stock of cotton at the lowest prices.
The Prospec s are mostiy reported as unpromising, owing to the unsatis-
factory state of the agricultural interests and to the ¢risis in the sagar
trade; but with low prices for cotton, some oithe ¢ rrespondents ventyra
“to speak hopefuly of the future. 7The consumption of coiton has
gligzhtlv inereased ; there has been a reduction at s:qme mills, owing 1o
labor dispu’ es. butjth:s has been compensate I for by an inercase in other
districts. Stocks of cotton 5 to 25 per cent smaller than a year ago,
Stocks of yarns and goods variously estimted av 10 to 39 per ceas
larger. Lucreass in gpindies 70,000, .

TYROL aND VORALBERG.— U'he reports as to the Pas/ Season are some-
what conflictinz, but they mostly complain that husiness waS not 8o sit-
isfactory ag in 14x2-3  The milis werce fully employed, but profits were
smaller. The preseut position is not ro good as at th= opening, and the
FProspects are not regarded as indicating any immediate improvement;
bat hopes a-e entertained of a turn foie the detter two o+ three months
hence. There has been httle if any ivere:sse in the consumption of cot-
ton. The stoceks at the miils vary from no change to 30 per cent less
than last year. Stocks of yarns and goods larger, in gome instances
much larger. Noincerease in spind:es, bur 20,000 n -w ones will cone
into operation in 13~5.

LOWER A STRIA.— 2as! S ason much less favorable than the previons
cne, owing to over-production in other portions of Austria, to the com-
perition of M anchester, to the anti-Semidie disturbances in IInngary, to
the duninished export of grain, and to theWrisis in the sgar truie. t'he
Prospecls are ouly poor. There has been no inceease 1n the consnmntion
of cotton. The ~tocks of corton at the mills are variously estimated at
from 3 to 20 per cent smaller taan la~t yer, espocially of American.
The s«tocks of yarns and goods are econsiderably larger. ‘3 hereis a slight
im‘ronﬁff (about 1¢,500) in the number of spindles, besides considerab'e
renewals,

Urrer AUSTRIA --The Pust Season less gatisfactory than the vrevious
oue, but not much difference. Prospects not brillinut. There has b-en
littte if any increase in the consumption of cottoun. The stocks at the
wills are smaller than at this time last yvear. 8tocks of yarns and goods
mooerate. There i no increass of spindles, but one mill witn 40,000 is
in course of construc.ion.

SWITZERLAND.

The Past Season has been less gatisfactory than the previous one,
There were not m=ny complaints during the tirst half, but spinners of
coarse and medinm counts did better than the produc-rs of fins yarns,
In the second balf business has been bad all round. Eagiish emnpe ti-
tion has been severely felt by the home trade, while the expoct branches
hive been injureid by the outbreak ot cholera in Sourh Earope, ths polit-
ical disturbances in Ezypt and China, and oy the tinancial crisis in the
United States.  As the 8e causes are still partially in operation. the Pros-
pects are not encouraging ; but people ars now more hopeful than they
were 4 few mouths azo. 'he consumption of cotton has rather incereased
than otherwise, owing to the lower counts of yarn smhun. The stocks at
the mills are considerably less than a year ago, varying feom little
change up to a reduction of 50 per cent. The stocks of low and medinm
counts of yarn are mode:ate, hut those of tise counts are large, much
larger than last year; the stocks of goods vary trom the same as last
year to 25 per cent larger. ‘There is no increases in spin 'les; on the con-
trary, a slight decrease, as the new machinery put up has not compen-
sated for that burnt or tuken down.

IIOLLAND.

The Past Scason was fairly satisfactory during the first half. but unre-
muuerative, especia’'ly to weavers, daring the second half—owing to pro-
duction being in excess of demand, and to Manshester competition. The
sales to home consume-rs have been tully eq wal to the previous season,
anid the shipments to ths Dutceh +ast [ndies nave heen satisfactory as to
quantity; but ppoducers have of late had to take poor prices. As the
tood crops are good and cotton cheap, the Prospects for the new seasi n
are very promising, The consumnetion of cotton has be n ratuer less
than last season, owing to two mills having been burnt down; the
reduced consumption, however, is only about 80 to 100 bales per week.
The stocks at the mills are mostly much sma'ler than at th:s time last

car., The stocks of yarn: and goods are rather larger in sowe instances,

ut smaller in others; on the whole there 18 littl: chanze. There is no
inereage in spindles, but ratier a decrease, owing to tives. Three new
milis, one with 83,000 and two with 25,000 to 30,000 spin.iles, a: ¢ being
built. :

BELGIUM.

The Pust Season has not developed any new features. The first half
was fuiviy satistactory, but the second halt has been bad, and at the
motnent the ’rospeets are not very encouraging., There has been no
increase in the consumption of cotton. The stoeks at the millsa e
probably 25 per cent less than at this dite last year., The stoeks of
yarns and goods are 10 to 15 per cent lavge. There is no change of
montent in the number of wpindles. Three mills have stopped work-
ing,. but an equivalent amount of machinery has been added to other
mills,

FRANCE.

At the end of 1833 and the bexinning of 133L husiness was quite
catisfaet ny uil over France and ths neighborinz countries, o ving to
low prices, a good demand. and expect2d highee values lateroa. Bat
as the year a tvanced the position lost strength, not only in syvmpathy
wiilt cotton: bitt also becanse the wantsot buyers had heen ant cipated;
and, with the prospectsof a large cotton crop, disturbed polities in
China, the interrup ion of business in the countris where cholera had
broken out. and the crisis in America, everybody restricted his puar-
chases to the utmost.  As, however, thers is ro m for hopes of relief
from several of these cauzes, and as the home ervops ave goad, Pro pect:
for the futmre are better than during the last few months of @ oomy
bi siness. There has not beon any decrease in consumption of ¢ tton,
but the inerease, if any, must have been moderate, aithough there is
always « tendeney to unprove the spindies, and’ as there a’so avpears
that tower counts of yarn were made. Stoeks of cotton in the mi'ls are
lower than during any of the past years, and it may be said that, as a
rule, spinpers vo not hold more than a month’’ consumstion. The pro-

vision in stoek in IHavre docks is also mueh .ess’than previ us vears, as”

are also the purchases for furmre delivery. This is owing both to the
recent ful in prices, which gave rise to the fear of a further eollapse.
and to the unremunerative business and the inabiity to make torwavd
contra«ts for yarns, For the above-mentione:lreasms sto-his of yvarns
and cloth are somewhat farger than last y-ar. bat there is o acenmul 4-
tion worth mentioning., We think tiie inceease do2s u .t exceed an aver -
age of 10 per cent for yarns and 20 per centfor cloth., Ta re¢isno
iucrease in spindles.

P

ized for FRASER
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The foregoing rémarks apply to France generally. The
following are summaries of reports received from the principal
centres of the cotton industry:

ROUEN AND DISTRICT.—The Pust Set on was, up to the 30th June,
decidedly better than the previous one; hnt sice» the da e named busi-
ness has been injured by the Amelican fivancial crisis, by the appear-
ance of the cholera, and by rhe unexpect d .erious re-actira in eotton.
The Prospects ave favorable, unless m .rred by political influences. The
counsumption of cottoa has not increased. Th» stock at the mills i 50
per cent less than last yeav. There are no stocks of yara: and only a
small inereage in eloth. About 3,000 new spindles have been put up ;
but there are 100,000 old ones temporarily standing.,

CONDE, FLERS, MAYENNE AND LeviL —Dusiness duving the Past

Season was not 80 200 1 a8 the previons one, owiang parsly to the cholera -

and partly to the Chinese war, but chiefly 10 the commereial depression
which preceded these events, and to the competition arising out of the
excessive production’'in Englwd., The Prosoects for ths new sea-<on are
favorable, because the crops are good, white th: lite fing weather has
increased the consnmprion of cottoa materials. There has been little
chauge in the consumption of cotton. the stocks at the mil s are 10 to
20 per cent less than last seaso . The stocks of yarn are a little larger
than a year sinee, the stocks of gooids ave 20 per ceny larger. There is
a slight inercase in gpindles, abour 10 00 »hwvias been destroyed by five,
buta ratherlarzer numoer of rew oues (ring thistle) hava besn put uo.

KASTERN FRANCE=VOSGES, DELroOrr, &C.—Tue DPust Neason has heen-

Iess favorable than the pr.vions oue, owing 1o the lesse ed demand oc-
casioned by cuolera and distrraed polities. The ros;eels do not proiu-

ise any immediate amendment. - ‘Lhere "is no matevial werease in the -

consumption of cottrn. The stocks ot the mills are very small. fhe
stocks of yarns are also light, but possibly heavier than at this tuna last
year. Tiere is no incrcasze of moment m the nimver of spindles at
work.  Some wills have been burnt down, bat some vew one: have been
built.

Sparv, ;

The Past Season has not varizd muach from-fthe previons one. But,
unless the cholera spreads toy Spain, the Prospee’s for the new season
are favorable. There has been a siight inerease in the cousimpton of
cotton, The stocks at the miils are sinaller tha - lust year. Tie stocks
of yarus ani gyds are smaller, 15 sales have bsen hi derad. owing to
tbe exp-ctation of cholera. There 18 little inerease in spindles, Lut
some old ones have been replaced by new.

- I'raLy.

The complete returns are rot yet to hand, They shall he given in onr

report of next month, '

* W * L o * ¥ x
EXPORTS OF YARNS AND PIECE GOODS.

The following is a comparative statcment of the export of
cotton yarns and piece goods from Great Britain in each of
the past ten seasons ended 3)th Soptember, in millions of
pounds and yards: :

Lb~. “ds. il Lls. Yds.
1f83-84 ....... | 2710 4,419 H 1872-79........] 2350 5,631
1382-83 . ....... 9550 4,527 TRT77-758 .. 230°5 3,631
1881-82 ........ 2413 4,455 || 18 677 ... ] u3 -3 3,303
188C-81........ 24496 4,753 || 1873-76 ........| 2232 3,635
1879-30 ........ 217°7 | 4,304 187 4-TA ... ... 2181 3,546

The exports of yarn show an increase of 6'3 per cent in
1883-4, compared with 1832-3, but those of goods a decrease of
2+4 per cent. On the assumption that five yardsof piece goods
are equal to one pound of yarn, the net decrease is only 04
per cent. In last year’s report the export of piece goods was
given as 4,257 million yards. It should have been 4,527 mil-
lion yards. :

- ELLisoN & Co., Cotton Brokers,

7 Rumford Street, Liverpoo!.

[In reply t» numerows tnqwivies, I bey to state that my
book on the “ Covton Trade of Great Br.tain’ is completed,
and will be cut of the piess towards th: end of the present
year.—T. E.] '

[onetavut@onimevcial Lualish News
RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOHANGE AT LONDON—0ct. 31. || EXUHANGE ON LONDON

On— | Time. Rate. Latedt | rime. Rate.
Amsterdam.! 3 mos. 12455 212°5% . Oct. 31! Short. 1212
Awsterdam.| Short. (1224 21233, - .. ... | emss | sewess
Hawburg.. .| 3mos, [20°59 22063 | Oct. 313 moes, 2012
Bertin....... . 20000 #20°6F Ot S L 2022
Frankfort... “ 266D @2 6t Oct. 81 Short. 2042
Viinaa. ..... £ S0 220421 Ot 81! a8 12-22
Triesta .. ..l ¢ |23H7TLa2 62 ... | % | L.l
Antwerp. .. . 25407225525 Oct. 21 Shert, £5 2. g
Sr. Petersb'g s 248 @241 Oct. 31 4 ‘24 7q
PariBam. =500 Checksl2H-22L@ 20271 Oct. 31 Cheeks 2523
Paris.ce: 0055 3 mws. 2540 @u545 1 uct. 31 3 1m0 < 2523
Genoaa. ... L 23°07W@25022: ... i 0 | eeee..
Madtld..oex “ 46T @495 Oci. 31° 3wos, 4769
(‘ril-(“Z....... L 46711:_7[/ “:9]3 ,l SN, ‘ @ wiia i pEAEw
1.i bon ... .. o8 Sloswdly o ... 1 ...
Alexandriade.]| ..o |00 siies . | Oct. 20 3 mos, ! 957
Constant'ple N jOct. su, 1100
Bombay .. .. dem’nd 13 73gd. 1Oer. 31 Cables. 18, 73, gd.
Cacutta....f 18. 73%d. [ Oct, 31 18. 73;¢d.
New Yok, .... e . [ Octe 3L 434
Hons Kong:l ... | ceoo.. HOet, 31 4 moes 3e. 8lad, .
Shanchai....! ... | ... loct, 310 - ag. O

[From our own vorrespondent.]
LoxpoN, Saturday, Nov. 1, 1884,
As had been very generally anticipated, the directors of the
Bank of England advanced, aflter a very brief discussion; the
offizial rate of discount from 3 to 4 per cent.. During the
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week embraced in the return the amount of gold withdrawn
for exportation had been rather more than £500,000, while in
addition to that about £230,000 in sovereigns had been taken
out for transmission to the provinces, making a total loss of
nearly £733,000. As the va'ue of money is now regulated by
the gold movements, the above decrease is important, more
especially as the falling away of the supply of gold has been
almost uninterrupted since the summer. At the close of July
the Bank of England held £24,361,344, but the total is now
only £19,832,209, showing a diminution of £4,529,135. The
total reserve also has in the same period declined from

I £14,122,644 to £10,062,009, or to the extent of rather more than

ASER

‘higher than it is now,

likely to feel disposed to extend their operations.

four millions sterling. Bearing in mind]) that the falling away
has not been from excessive totals,’a four per cent rate is fully
justified.

The question now arises whether even that quotation will
suffice. In 18S1, when the supply of gold was about £1,090,000
more than it is at the present time while the reserve of notes
and coin was about the same, the Bank rate was 5 per
cent and the proportion of reserve to liabilities was 2 per cent
: namely, 3755 per cent. The notes in
the hands of the public were about £1,000,000 less. These
figures certainly lead to the conclusion that the present Bank
rate will not speedily be lower, and that it is even possible and
perhaps probable that a further advance will take place. That
the monay market will be influenced in favor of higher rates
from commercial causes,that is to say, by a substantial improve-
ment in trade in this and other countries, is not at all antici-
pated. The current year has only two months to run, and
while there are apprehensions of failures, merchants are ncy
If the Bank
rate should be further advanced, it will be entirely due to the
gold movements, which are still a question of uncertainty.
Some correction of the exchanges is expected to be the result of
Thursday’s fmovement, but gold for military purposes is
sure to go to Egypt for some time to come, and the American
exchange is still against London. And yet it should be
remembered that, although adverse gold operations may con-
tinue to drive up the value of money, the scarcity of trade
bills is calculated to check the movement. And in this con-
nection a feature is that the outside rates have not responded
to the advance to any very great extent. The open market
rate of discount for three months’ bank bills is half per cent
below the new official rate, and the banks and discount houses

are allowing one quarter per cent less interest than is usual.”

Under all these circumstances, it is very clear that the cburse
of events is still uncertain, but there is an impression that four
per cent will not suflice.

The following are the present prices for money.

S Open market rates. Interest allowed
E for deposits by
Bank Bills. Trade Bills. =
kpsadon, < - Joint |Diec’t H'se
ﬁ Three | Four ' Siz | Three | Four | Six | Stock | At |7to 14
Months Months| Months Mrmths Months Months Banks. Call Dazs.
SR S e o e, 2| g i, e Rsiddeisi
Sept.28. 2 1%32 —v17’@2 24D - 2 @ —,21(@2}1 21433 | 1 % 1 1
Oct. 3,2 |i%@ — 24@ — 3 @ — 2@ —(2%® --34@ —| 1 ' -1
“w ]01 3 o\s@ __,:\7/ —i3 @ — 2/&@ —— 3/‘@ - 914@%.“ 2 ‘2 -2
* 17 8 124@ — "%@ -8 @ — '3 @ — ‘1'4@ — 3}(@".}4 2 l§i|2 -2
243 |2%44@ —.3 @ — 353 — 3@ —-35{(;3% 3@ —| 2 1342 -2
“ 314 3@ —8)1@ -1 @ —-3“»/@ —4 @ —4y4@ —' 8 2‘,&4‘3 <5

The following return shows the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair 2d quality,
and the Clearing Houss return for the past week, compared
with previous years:

1881. ' 1813. 1882, 18~1.
£V 2 &
Circulation. ... .. s wie g RINN0 85,7 (3 w155 26.702.83465 24,476,535
Public deposns . SV 2 4 l(E!),l.’w'.Z 3,648.107 } 330006
Other deposits. ... ... 21 GHL,70% 23,3%§1,143 23.197.832 3 87.0.H42
Governm'tsccurities. 11,000,933 13,679,008 1" H5%1,037 11.Y0.268
Other securities...... P1TO LR 14,893.625 22,945, 003 20331 ~u2
Res’veof notes & coin 1¢,0.2.0.9 12,0:0,215 9 200,961 10,133 930
Cuin and bullien in
both departments.. 19,232,2¢9 22,095,371 20,1(2,826 20,860,535

Froport'n of reserve
© to labilities....... 3569 171-, . 34 375
Bankrate............ 4 p.c. 3 p 5p.c. S5p.:
Consols. .coeeuenn... 10011q 0l ¥ 102 993y
Eng. whaat, av. 'nice 32-.4 L 40s t u 408, 344, 475 04
Mid. Uplaud cotion. O ind. 6. 67y 6131
No. 40 mule twist. . GloAd. a}d, 10d. 10144,

Clearing-House retn. 8¢ 130,000 120, )80 000 144,971,000 144,315,000

The Bank rate of discount and cpen market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

October 30. October 28. October 106. October 9.
Rates of
Interestat | pank | Open | Bank | Open | Bank | Open | Bank | Open
Rate. |Market | Rate. |Market | Rate. | Market| Rate. |Market
Paris ...ceeeenns 8 2% S 3y 38 23 3 26
Perlin . ........ 4 3i¢ 4 81 4 8y 4 276
Frankfort...... 4 Sk 4 338 4 336 — 344
Hamburg ...... 4 838 4 3% 4 34 -— 3
Amsterdam .... 3 3 3 234 3 234 8 214
Brusse's. ....... 4 3is 8 23¢ 8 254 8 23¢
Madrid ......... 118 41 14 44 43 4l 436 4k
Vienna........... 4 4 4 4 4 4 4 4
St. Petersburg..| 6 6 8 6 6 6 (] 6
Copenhazen..... 4 4 4 4 4 4 4 458

In reference to the state of the bullion market, Messrs.

Pixley & Abell remark:

Gold—There has been a good demand for gold, and all airivals have
bern purcha ed for export. In addition to the above, £391,000 has been
withdraw. from the -an ]\, of which £321,0¢0 has gcne to the United
States an'd 1he rest to Alexandria.  The arrivals are £50 000 from Aus-
tralin, £2R.090 from the West Tndies and £61.160 from Vera Cruz. The
ramar takes £10.0060 from this country. £15,000 gees by the P. &
O. steamer to Alexandria and £5.000 to Bombay.

Silver has remained at £05g1. to 50 11-16d. per oz. sinee our last, until
to-day. when lower rat g of exchange having been reeeived from [ndm.
and purchases for the Continent h: :vin" ceased, the price fell to 50d.,
and at this ficure the amount by the Medway from the West Indies
has been pliaced. The imiports have been £30 910 from the Brazile,
£10.000 from New York, £32.000 from Ciaiii and £26,000 fromn \Vosts
Indaics; rtotal, £128 940. The Peshawur takes £2x,500 to Bombay.

Moxican Dolars—Uhe major part of the arrivals by the Medway
were suld before arrival, and the small balanece will probab'y be dealt
with at lowerrates. Ths Medw: 1y broncht £ 9,600 from West [ndies
and the Oaxaca brought £16,200 from Vera Cruz.

The quotations for bullion are reported as follows:

Price of Gold. Oct. 80. | Oct. 23. Price of Silver. Oct. 80. | Oct. 23.
s. d.| s d. d. d.
Bar g 14, fine.. oz.| 77 9% | 77 10 Bar silver. fine..oz.| 50} 505§
Bar gold, contain’g. Bar silver,contain-
20 dwts. siiver.oz., 77 11 77 114 ing 5 grs. gold..oz.| 50%§ 51
Span. doublo- ns.oz.! ... . . Cake silver ...o0z.| B4lg 94y
S.Am.doubloons.oz | ........ | coienien Mexican dols...oz.! ........ | (... ...

The failure is announced of Messrs. J. S. & J. Ranken, East
India merchants of this city. The liabilities are estimated at
£60,000, the greater portion of which is secured.

Tenders will be received on the 6th of November at the Com-
mercial Bank of Australia for a Melbourne Tramways Trust
414 per cent loan for £500,000 in debentures at par,

Treasury bills to renew those about to mature will be ten-
dered for on the 4th of November. The amount is £1,635,0€0,

The deliveries of home-grown wheat have been upon only a
moderate scale, but of barley they have been extensive and
larger than in several former years. As regards wheat, the
trade is very quiet, the business doing being chiefly to supply
actual requirements. Prices have still a downward tendency,
notwithstanding that they are at a verylow point. The quota-
tion for town-made flour is now only 35s. for 280 1bs., being
the lowest price on record.

Annexed is an estimate of the production of wheat in this
country. The statement also shows the extent of our importa-
tions during the agricultural year and the totals available for

consumption:

1

'l slimeted ][lnnc Importsof th(lt
| Pr.duce Arail-'  and Flour, : e-{Tolal Available
[ alle for Con- ducling Ex- for Consumption
r sumption. poris.

Harvest Year,
Sept. 1 to dug. 31.

Jmperial Qrs.

Impe-ial Qrs.

, Imperial Qrs.

1860-7 e e iean. 11,100,2¢0 7,6¢ 0,0 1) 19,0.0,0 0
ABOT=9: civ s w5 mamews 10,320 009 g 9.010.0°0 19,470,000
1RO=R-9. .. veet onnn I 15,790,000 7.8%0,000 22,470,000
1R0-T0. ... eeen oot 12490000 | aO5-~0.00 0 v2.070.000
VBTO=N. sow s 5w wmawse 14,100,600 . 150 000 22.0350,0 O
IBTL-2. ool 11.970,000 | 9.3200) 21,200, 00
INT2-3 et ceee et 10,110,000 11,720 000 21,830,009
(R7T b i eiee . b 10570000 1 11, ),m.uo» 21.780.000
110 ok e 13,700,000 11,610,060 ©5,310,000
) IR AR 9.124,000 L vU‘O 0 23,054,000
18T6-7 et e e 065,000 | 12,136,100 i 21 821,000
18778 6 mce 94320 0 14,203,000 1 23.9455,000

T > S S, 11,2000 ¢ 14,4 7 ‘00 2e.2.407.000
INT O L. 2,900,000 16, :G0.000 292,340 000
1s58 -1 pp— 9,11 I,!)i)() 1 35000 ‘_),"‘ 240 000
1=<<1=2 . ..., 9,120,000 17,200.000 i3 ,000
1e82-3 . 10,2:3,000 1000 000 19 1600

‘H(H)(Nl

: 3 )
YRIF=d s ! snwe 50w o5 ! =124 000 15 814,000 '.'
26,000,000

18303 o 9,501,000 10, 196,000 (7))

Average of- Ib;(.u~ \
ended i833-1. 10,730,0.0 | 2,581,000
Average of the 11 st
nine years......... ‘
Averageol niney ears
(-ml.-d 12%3-4. . ...

The returns relatmg to agriculture recently issued contain
the following with regard to the manner in which land is
being cultivated inthis country :

“The extension of permanent pasiure is again remarkable,
amounting to an increase of 223,000 acres over 1883, and bring
ing the total area up to 15,290,00) acres. The area under

-

4}
23,311,000
21,£26,000

12,278,000 | 9,548,000

0,182,000 15, (‘l'i 070 21,795,000
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arable land on the other hand is this yearless by 144,000 acres,
about 17,175,000 acres being returned, as compared with 17,-
319,000 acres in 1883. The relative proportions of the whole
area . of cultivated land in Great Britain are this year
471 per cent under permanent pasture, 26°1 under corn
crops and 108 per cent under green Ccrops. The con-
tinued decrease of arable land and increase in perma-
nent pasture is again referred to by the collectors as being due
not alone to the laying down in grass of land newly reclaimed
and enclosed in various districts, but in great measure also to
the transition from one system of farming to another that has
been gradually taking place. The low prices of corn, and the
more remunerative character of stock farming insisted on in
the present day by those best qualified to judge of the ques-
tion, appear to render it matter for congratulation rather than
otherwise that acquiescence in tho altered conditions of farm-
ing seems to be gaining ground, more especially when the

" great interest which the people of this country have inincreased
home production of meat is borne in mind.”

The following return shows the extent of the sales of home-
grown produce in the 187 principal markets of England and
‘Wales during the first eight weeks of the season, together with
the average prices realized, compared with the corresponding
period last season :

SALES.

1884. 1883. - 1882. 1881.
Wheat.... ee..qr8. 592,155 514,958 396,572 374,922
Barley cesss susconenss 625,030 465 361 283,750 161,966
Oat8.ceceeaccccscennss 86,904 130,504 . 31,782 42,741

AVERAGE PRICES.
1834. 1833. 1832. 1831.
s. d 8. d. s. d. s. d.
Wheat..ceoceaeeee-. perqr. 33 5 40 9 41 % 49 8
Barley.... cceeceecianeccces 32 1 3310 - 35 4 . 3+ 9
OatB.... ccceven e emaemin. #808 19 9 20 5 21 O 21 6

Converting quarters of wheat into cwts., the total sales in
the whole kingdom are estimated as follows:

1884. 1883. 1832. 1881.
Wheat...... ewt. 8,533,337 7,9.5,381 6.874,000 6,481,320

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first eight
weeks of the season, the sales of home-grown wheat, and the
average price of English wheat, and other items, compared
with last season:

IMTORTS.

. 1881, 1883. 1382, 1881.
Wheat..e.eeae - ewt. 10,248,775 12061,3:6 14,200,872 10,204,151
BATIEY . conions oaennnn 3,564,336 3.306,973 1,916 937 1,449,038
OALS o eeemennemanaens 1683022 1,914,501 1,125,056  1.997,990
o T 237,608 81,797 10L.7¢EL 167,051
BEHDB . on o noean e 539,266 420.47 185,278 318,282
Indian COrn......... T ogu25.e33 5174237 2.396,030  5.013,223
FLOUT . oo enemenmeannnes 211277593  2.351,003 2,320,328 172,225

Supplies of wheat and flour available for consumption in eight weeks
_(stocks Sept 1 not being inclnded) as follows:

‘1884, 1883. 1882. 1881.
Imports of wheat.cwt.10,248,775 12.061.596 14,200,872 10,704,151
Imports of flour....... 2,427,593 2,354,068 2,320,323 - 1,742,225
Sales of home-grown
produce......ce.aae-- 8,553,330 7.905,38¢ 6,874,000 6,451,32)
(1] ¢: ) R, 21,263,718 22,320,983 23,395,2.0 18,427,696
Av’%e price of English :
wheat for season.qrs. 33s. 5d. 403. 2d. 41s. Qd. 49s. 81.

Visiblesupply of wheat )
inthe U.8S..... bush.31.030,000 29.875.000 14.500.000 10,250,000
Afloatto U. K..... qrs. 1,793,000 1,790,000 1,8 13,000 2,179,000

According to the official returns the deliveries of home-
grown barley continue upon a very large scale. They are in
fact more extensive than they have been for some seasons
past. In the 187 principal markets of England and Wales,

- they amounted last week to 151,108 quarters, against 134,132
quarters last year; while in the corresponding period of 1882
they were only 80,628 quarters, in 1831, 62,929 quarters, and
in 1880, 82,164 quarters. The total for the first eiglt weeks of
the current season is now 625,030 quarters, against 465,561
quarters, showing an increase of 159,469 quarters, while ac-
cording to the usual calculation the sales in the entire King-
dom during the last eight weeks have been 2,083,430 quarters,
against 1,551,780 quarters in 1883. The increase is therefore
as much as 531,560 quarters. Unlike wheat, which shows an
average decline compared with last year of 7s. 4d. per quarter,
the reduction in the value of barley is not more than 1s. 9d. per
quarter and the average price islow, being only 32s. 1d. for the
season, against 33s. 10d. in 1883. The increase in the deliver-
ies of home-grown wheat in the 187 principal markets of
England and Wales during the first eight weeks of the season has
been only 47,000 quarters, while the average price obtained
during that period has been only 33s. 5d., against 40s. 9d. per
quarter in 183 . There are large quantities of foreign barley
on passage to th ‘country, but on the other hand our importa-
tions of Indian co ¢ are small, and this fact should give some
firmness to the markct for feeding stuffs.
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‘ English Market Reports—Per Cable.

The daily closing quotations for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending Nov. 14 ©

London. Sat. | Mon. | Tues. ! Wed. Thurt.’ Fri.
8ilver, per 0z..... .... d.| 5014 | 3013 £ 4197 49% 4911,¢
Consois for money...... 1001y {1003, |10023 [10013 (10038 [10(9g
Consols for account..... 1L0% [|1007;g 110038 [1003g {10038 [100134g
Fr'ch rentes (in Paris) fr|78-45 |[78:2 7827%|78°'171%|78'2% |78°43
U.R. 4180f 1891....... 11713 ;1171 (11718 {1171y Ix16W (11614
U.8.4s80f 1907......... 125 |1251s (12538 |125%3 [123l (1251g
Canadian Pacific....... 451 | 45 451, 415 4513 | 4519
Chic. Mil. & 8t. Paul....| 7<% | 765 | 76% | 73la | 7614 77
Erie, common stock....| 133% 1344 1333 134 131g 133
fllinois Central......... 11812 (117 11773 |1173; (118 1183
Pennsylvania ... ...... 53 | 523 5313 | 331 |x5%1g | 52%
Philadelphia & Reading! 1153 11 111 1153 115 12
New York Central.... .. [ 89 8714 | 883% 8831 | 391g 91y

Liverpool. Sat. Mon. | Tues Wed. | Thurs.| Fri

. s. d. | s d.|s d |s d. |s d |8 d.
Flour (ex. State).10¢1b.{10 9 (160 9 (10 9 |10 9 |10 9 (10 9
Wheat, No. 1, wh., ¢ 6 8 6 8 6 =R 6 8 6 8 6 8

8pring, No.2,n. 6 7 6 7 6 6 6 6 6 7 6 7

inter,South,n * 98/98 '!98 |98 1|9 38 9° 8
Winter, West.,n *¢ 6 6. 6 6 6 6 6 6 6 7 G 6
Cal, No.1 ..... ** 7 1 71 71 7 1 7 1 7 1
Cal.,, No. 2. .... “ 6 7 6 7 6 7 6 7 6 7 6 7
Corn, mix., old... *¢ 5 0yl 5 0l & 0l 5 0l 5 4lg........
vorn, mix., new.. * 5 5 25 5 5 5.5 5 3% 5 5
Pork, West. mess..§ bbl[66 O |66 0 |66 O |66 O (66 O (66 (1]
Bacon, long olear ......[47 0 49 0 (48 0 |17 6 |47 6 }16 0
Beef, pr. mess, new,®te|sl 0 |81 0 |31 O (81 0O 81 0 (8L O
Lard. prime West. g cwt!33 3 |38 0 /38 3 (38 3 38 6 |33 6
Oneese, Am. choice.....[60 0 |60 O (60 O [61 O 161 O (62 O

@onmevcial and iscellaneows I ews

NATIONAL BaNks.—The following national banks have lately
been organized: ,
3,263—The First National Bank of the City of Independence, Ta. Capital

£100.000. Richard Campbe!l, President; George B. Warne
Casbier.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
a decrease in dry goods and an increase in general merchandise.
The total imports were $8,036,061, against $8,144,339 the pre-
ceding week and $6,261,113 two weeks previous. The exports
for the week ended Nov. 11 amounted to $5,543,248, against
$6,778,244 last week and $6,872.870 two weeks previous. The
following are the imports at New York for the week ending

(for dry goods) Nov. 6 and for the week ending (for general

merchandise) Nov. 7; also totals since the beginning of the
first week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week.

1881. 1882, I 1883. 1884.

D y goods ...... 1,612,999, 61,785,191i $1,705,504| $1,411,555
G -n’{ mer’'dise.. 8,221,613 7,137.0'3.31 6,791,022 6,624,506
S:l‘oba} ..... . &9,864,612‘ 3’8,922,276( $3,496,526 8,036,061
mnmceJan. 1. :
Ty goods ...... £99,695,332/$117,977,379;$109,611,915,$102,850,432
Gen’l mer’'dise..| 283,307,028 317,561,!)73'i 283,416,265| 268,539,:10
rotal 45 weeks.|[$#383,002,430:$435 539,052/$598,028,180!%371,389,902

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Nov. 11, 1834, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEE.

[ 1881.

For the week...l $7,005,219!
Prev.reported..| 323,511,659 290,231,551

Total 45 weeks..&BEO,s 16,878:$297,190.377

'1882.
$6,958,Q23;

1883. © 1884.

$7.193,780| $5,543,248
391,102,409| 273,594,740

$308,296,189/8279,137.988

The following table shows the exports and imports of specie
at the port of New York for the week ending Nov. 8, and
gince January 1, 1884, and for the corresponding periods in
1883 and 1882:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Importe.
@old. P | L

Week. SinceJan.1. ‘Week. SinceJan.l.
Great Britain ........ $6,500 $26,481,370| $975,854| $6,031.400
France.... coevecan--- ceee..| 4,352,824 27,985 2,440,583
GOrMANY ceeeeene caee|  aeeeen 1,680,420  ...... 2,561,984
Weost INdies cceeveeen|  ceeee- 3,888.014| 139,479 4,203,660
MEXICO.cecnnios sasessl  swsmess 7.800]. @ ceasss - 11,114
South America....... 11,000 790,554 5,520 283,868
All other countries...|  ..-... 771,104 1,300 30,186
Tetal 1884....... $17.500$37,952,086/$1,150,138/$15,62,795
Total 1883....... 7.550 576.093l 1,872,010| 12,623,586
Total 1882....... 2,506 33,829.854! 262,7291 2,793,27
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) Exports. ‘ 1 Imports.
Silver. i :

Weel:. Since Jan. 1{ Week. Sinee Jan. 1.
Great Britain ........ $147,300 $10,428.272! $...... $2,285
France..cccce. -« cac-n 13,950 ~ 844,448] I 813
German; cee ccee «.-- 2,500 168,748  ...... 46.590
West Indies coeeeee...}  LLLolL 58,641 £,600 958,608
Mexico.... .... remmens(  eeeee- 208,817 36,311] 1,883,791
Bouth America.......| ...... 67,584 3,950 259.911
All other countries...| ...... &3,9923 3,500 46,315
“Total 1884....... #1€4,250%1 1,860,499? $49,361| $3,198,343
Total 1883....... 253,391 131,325,377 113,195 5,266,075
Total 1882....... 50,000 9,758,204’ 16,6161 2,222,095

Of the above imports for the week in 1884, $28,324 were
American gold coin and $3,260 American silver coin. Of the
exports during the same time, $11,000 were American gold
coin.

U. S. SuB-TREASURY.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week:

Balances.
Date. Receipts. Payments. Coin. Ourrency.
8 8 b 3
Nov. 8. 967,888 23 594,441 26(126,129,867 40| 8,952,677 85
“ 10. 1,373,833 27| 1,375,995 80(126,105,344 17| 8,975,038 55
s 11, 1,396,850 51| 1,045,227 27/126,117,577 80| 9,284,428 16
“ 12, 1.080,293 47| 1,126,377 82(126,269,876 33| 9,116,045 23
 13. 1,664,510 77| 1,893,173 71/125,833,559 98| 9,323,698 69
14, 1,204,291 53| 1,807,785 66/125,679,534 04| 8,874,230 50
Total... 7,687,667 78| 8,143,001 52|.cceieaecncanaaca]cn o [SREEES e

Oregon & Trans-Continental Co.—The following circul: r
was issued to stockholders under date of Nov. 11 :

«In Japuary last this company borrowed $8,076,250, and issued
therefor 183 notes of $43,750 each, pledging with each note as security
500 shares of Oregon Railway & Navigation Co. stock at $50, 500
shares of Northern Pacific preferred stock av $25, and 500 shares of
Northern Pacific common at $12 50 per share.

*To the holder of each note was given until Nov.1, 1881, the right
to purchase 250 shares of the O. R, & N. stock at ¥100. 250 shares of
Northern Pacitic preferred stock at $° 0, and 250 shares of Northern
Pacitic common steck at $25. The notex bore interest at the rats of
gix per cent per annum, payable every (¢0) days. It was agreed that a
bonus of eight hundred thousand dollars in Oregon & California Rail-
road Co. second mortgage bonds should be paid at maturity of the notes,
and that said bonds should be worth at thag time not less than 50 per
cent, making the bonus on the loan vot less than five per cent in cash.

“The notes mature on the 31st day of December, 1884. Options have
been exercised in connection with tbis loan to the amouut of 12,750
shares Northern Pacific preferr d stock at %i0, reducing the notes
$637.500, leaving due on the said notes, say, $7.368,750. 't he company
owes in addition to the remainder of these notes, after deducting cash
on hand, as will be seen by the accompanying statement, $3,011,750,
making a total indebtedness of $10,380,500.” * * * ¢ [lhe directors
consider that it is best Tor the interests of the stockholders that they
should furnish the money now required on the noteés of the company
for one year on the following plan:

The company to make 2,000 notes of $3,0(0 ecach and pledge with
each note. .

70 shares Oregon Railway & Navization stock at $50............. 33,500
40 shares Northein Pacitic preferred stock at $25.. ... ... ... .... 1,000
40 shales Northern Pacitic common stock at $1250... ........... 500

Tl e oo e meemane SR $5,000

The stocks to be deposited with the Iarmers’ Loan & Trust Company
to sccure each note. The holder of each note to have therigutto
purchase at any time up to Nov.1, 1&85:

35 shares Oregon Railway & Navigation at $100.......... ... ... $3,500
20 shares Northern Pacitic preferred at $50. .. ..eeeaniaiii L. 1,000
20 shares Northern Pacitic common at $25.....ccviie cenenaiiiaa. 500

POLA). canssmiremsnenmen s Sremes sameeas Suse s sesessayseRsyseisssesaa $5,000
or any of the foregoing lots at the prices stated, and apply the amount
to the payment of his note. The rotes, payable Dec. 31, 1885, with
interest at the rate of cight per cent per annum, payable quarterly. are
offered to stockholders of record at the closing of the books on the 24th
day ot this month in proportion to the amount of stock held by them.

“8tockholders are entitled to twenty-five per cent of their holdings of
stock if the whole amount or m:ore is subscribed for, but subscriptions
may be made for such amount beyond their rights as the mu{' wish.
S8hould a sufficient number of stockholders desire to subseribs for
amounts less than $35,000, but not less than $1,000 or multiples thereof,
an effort will be made to accommodate then). Rights of stock not
taken by Deec. 1, 1884, will be disposed of as _the directors may see fit.
‘fubscriptions to be paid into the Farmers’ Loan & Trust Company on
or before the 30th of December, interest at rate of five per cent per
Aannum to be allowed on amounts paid in before that date. The notes
to be delivered December 317 * = * ELJAN SMITH, President.

ASSETS NOVEMBER 1, 1884. 7
. Shares. ! Or.& Cal.RR., 2d m.1’de.$1,170,000
Oregon Railway & Nav....145,292 | Or. Improve. Co. notes.. 518,000
Northern Pacific RR., pref.. 90,750 | Lands. estimated value. 230,000
Northern Pacitic kR., com.112,119 | N. Y. City & N. RR. 1st

Or. & Trans-Continental Co. 3,000 [ mortgage bonds....... 39.000
Wisconsin Cent RR., com.. 18,714 | Portland Hotel (untin).. 150,000
NMil. & I.. Wiune. RK., pref. 2,775 | Pug. 8d. 8h. RR.(unenc). 775,000
. Do. do. com. 2,2€0 | Cedar River Extension. 335,000
8t. Paul & Nerth. Pae. RR. 797 | Ja’st wn & N.RR.(unfin.) 95.000
Or. L. &8.Co.(cost $150,000) 1,500 | Clanns against individ.. 42,000

Or. & California RR., pref.. 150 | Claims against corpora-
Do. do. com.. 400 | tions(unadj’t'd) about. 3,000,009
Cash on hand........... 360,000

LTABILITIES NOVEMBER 1, 1884{.

Capital stock (400,000 | Bills payable........... $10,635,500
Bhares).....ccoeeennn. $10,000,000 | Audited claims........ 105,000

““ There are bonds outstanding of the Oregon & Trans-Conti-
nental Company amounting to $9,553,000, against which an
¢qual amount of first mortgage bonds of the Northern Pacific
Railroad branch roads, at $20,000 per mile, are held by the
Farmers’ Loan & Trust Company, trustee, which bonds, accord-
Ing to agreements made with the Northern Pacific RR. Co. are
Practically guaranteed, principal and interest, by that com-
Pany. If the settlement of Oregon & California lease matter is

carried out, the assets of the O. & T. Co. will be reduced to the
extent of the $1,170,000 of O. & C. RR. Co. second mortgage
bonds, which were used in the settlement ; if the settlement is
not carried out, the O. & T. Co. will be liable for $400,000,
which it has agreed to pay for $800,000 of O. & C. RR. Co.
second mortgage bonds, which are held by the syndicate which
took the O. & T. Co. $8,000,000 loan, due December 31, 1884.”

Philadelphia & Reading—Central of New Jersey.—At
Philadelphia, Nov. 12, the board of directors of the Reading
Railroad Company adjourned after finding that the next divi-
dend of the Jersey Central Railroad could not be declared.
One of the receivers refused positively to give his consent to
paying the dividend. It is understood that a meeting of the
Jersey Central stockholders is to be called to consider what
action is to be taken.

St. Joseph & Western.—At a meeting of stock and bond
holders in New York last week, a committee of five, consist-
ing of Messrs. S. Borg, J. M. Lichtenauer, J. S. Stanton, W.
C. Hill and Henry Allen, were appointed to present a plan for
the re-organization of the road.

St. Paul & Northern Pacific.—The St. Paul & N. Pacific
hes asked for the surrender of the outstanding bonds of the
$140,000 mortgage for payment. The interest on these bonds
will cease after April 30, 1885. This mortgage was made by
the old Western Railroad of Minnesota. The St. Paul &
Northern Pacific recently made full payment of the $100,000
mortgage of the Western Mimnesota Company.

Texas Central.—This company has executed a general
mortgage to secure an issue of 6 per cent bonds at the rate of
$25,000 per mile. The new bonds are to be used to retire exist-
ing issues and to provide funds for extensions and improve-
ments of the road. The company, which is controlled by the
Houston & Texas Central Company, owns 22J miles of com-
pleted road. - s

Yirginia & Carolina.—In pursuance of an ordinance
adopted by the City Council of the City of Petersburg, Va.,
the City Treasurer has issued to the Virginia & Carolina RR.
Company $100,000 of City of Petersburg bonds, to aid in the
construction of the road from Petersburg to Wards, North
Carolina. The bonds of the rity are dated July 1, 1883, and
are payable thirty years afier date. They bear 6 per cent in-
terest, payable semi-annually. The legality of the charter of
the Virginia & Carolina Railroad is to be tested by persons in
Dinwiddie County, through which the road is to run.

Wisconsin Central.—This company’s new line to St. Paul
will be completed and ready for operation in about twenty
days. The Central’s contracts with the Duluth and Manitoba
roads, over whose tracks an entrance to the city of St. Paul is
to be effected, have been approved and signed by all parties
concerned, The Wisconsin Central officials are confident that
the new line will be ready for operation into St. Paul by Dec. 1.
The company’s contracts with the Duluth and Manitoba roads
are for a term of twenty-five years, with provisions for their
renewal at the expiration of that time should it be desired.

—The attention of investors is directed to the card of the
Corbin Banking Company in the advertising columns of the
CHRONICLE. This company has been engaged for many years
in taking mortgages at profitable rates of interest on Western
farm property and negotiating the same by sale to private
investors. The company has had remarkable success in this
business, by making its loans with care, and the parties who
have purchased these bonds from the Corbin Banking Co.
are apparently so well satisfied that they commend the loans
heartily to other investors. The company furnishes in neat
little pamphlets complete information about its loans, the
details of the business, and testimonials from those who have
invested in.these mortgage bonds for a number of years
past.

—The New York Stationery & Enveloge Co., 62 John Street,
advertise in another column a copying book which they claim
must win general favor in business circles as its merits become
known. BF' some process, known only to the manufacturers,
a perpetually moist book is produced; water and brush can be
dispensed with, and uniform and distinct copies quickly made.

The claims of the book are vouched for by cashiers of prom-

inent banks and others. 4

—The Homstake Mining Co. announces its seventy-fifth div-
idend of $25,000, payable at San Francisco or at the transer
agency of Messrs. Lounsbery & Co., 15 Broad St., N. Y.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H, Muller & Son:

Shares. Bonds.
60 Carter-Medicine Co.... .. 153 $1,500 South Side RR. Co. of
6 American Exch. Nat. Bk.115 Long Isiand, 1st, 7s..... 103
20 7th Ward Bank........... 95 | $5,000 2d Ave. RR. Co,, 78...1051g
5 Manufaet’rs & Builders’ $50 Ches. & Ohio RR. Co. 1st
Fire Ins. Co......... .... 112 referred serip.......... 10
16 Union Ferry Co........ .. 14613 | $20 Ches. & Ohio RR. Co. 2d
8313 2d Av. RR. Co...18512-1845g pre‘erred serip..........

400 Brooklyn City RR. Co.. .216 $7,000 Bklyn. Flat'h & Coney
38 N.Y.Guar'y& Indem’y Co.101 1 Isl. RR. Co., 18t, 78, due
60 Manhattan Tel. Co.... .. lot $2 1898.....cocoseerssisisss ‘9llg
Bonds. | $2,000 Dry Dock E. B'dway &
$7,600 N. Y. City 6 p.c. Cent’l i Battery RR.Co.,68,8¢crip.1031g
Pk. F'd, due 1887.107 % & int. | $5,000 Kemble Coal & IronCo.
$3,000 Terre Haute & Indian- Consol. Mortg. B’nds, lot, $90
apolis 1st, 78, due 1£93.1145g | $35,350 Mo. Kansas & Texas
$650 Central RR. Co. of N.J., RR. Co. coup. rerip 34 to 321¢
68. Conv. deb. bd. serip. 72 ° | $2,000 State of Ga. 78, Coup.
$3,160 Nassau Gas-Light Co. { Bou'is (Morts. on West’n
of Brooklyn, certificates €8 & Atlantic RR.),due’36.1041g
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DIVIDENDS,.,
The following dividends have recently heen announced :

- Per | When B oks Olosed.
Name of Oompany. ‘ Oenl. i Payable.| (Days inclugive)
Railroads. | l _I
Eosmf! »(‘arx(‘(»x\;(l & Montreal pref. gxg ‘;\:‘ov. }giNov. 6 to ———
At WisSa Pref. .. cavcces wesndens iNov. Ve soomimm smisisiets mmisrarme o s, 2ie
‘Worth Penus: lvania (quar.) .. .... 2 INov. 25/Nov.13to Nov. 19

The Money Market and Financial Situation.—During the
early days of the week attention was still so deeply engrossed

‘with the Presidential contest that business was much neglect-d.
It was not until Thursday—nine days after the election—that

the public mind became satisfied that there was no longer‘any
uncertainty as to the result, and that there was no possibility
of a renewed performance of the wretched drama of 1876.
Nothing kills business like uncertainty, and it was this influ-
ence which put a damper on business during the past ten days.

The railroad earnings for the first week of November are
particularly unfavorable, owing to the excitement throughout
the country during that week, and the remaining weeks of the
month will probably be better. But as to any decided
the net income of the railroads,
there has been little reason to expect it before the
close of navigation; then the lake and canal rates no
longer come in competition, and the trunk line managers can
establish and maintain rates if they determine to do zo. The
close of lake navigation, in a certain sense, also reduces the
number of trunk lines out of New York by two, as neither
the West Shore nor the Lackawanna have any lines of their
own west of Buffalo, and hence a determination to maintain
rates by the managers of all lines west from Buffalo must
then settle the question.

With the political contest settled: with the expenses of rail-
roads reduced to the lowest point, and winter freight-rates
thoroughly maintained; with adjustments made by a number
of the principal corporations now embarrassed; and with the

banks and trust companies overflowing with money that is |

‘waiting for investment, it seems quite possib'e that there
should be a revival to some extent in Stock Exchange business
before we see that more general revival in mercantile affairs
which is so greatly hoped for. 7 '
Rates for call loans during the week on stock and bond col-
laterals have ranged at lg5 to?2 per cent and to-day at 1 @ 2
per cent. Prime commercial paper is quoted at 5@¥6 per cent.
The Bank of England weekly statement on Thursday showed
a gain in specie of £21,000, and the percentage of reserve to
liabilities was 83%, against 34 5-16 last week; the dis-
count rateremains at 5 per cent. The Bank of France lost
10,500,000 francs in_gold and gained 500,000 francs in silver.
The New York Clearing Ilouse banks, in their statement of
Nov. 8, showed an increase in surplus reserve of $2,914,025,
the surplus being $34,185,475, against $31,271,450 the previous
weelk.
The following table shows the changes from ‘the previous
week and a comparison with the two preceding years in the
-averages of the New York Clearing House banks.

1884, Dt{Tm'-'ncrsfr'm! - 1883. 1882.
Nov. 8. Previous Weelk. Nov. . 0. Nov., 11.
— Nt B SABIRCET (- I
Loansand dis $220 287,90 |Dee.$1,436.200 $:21,944,900 $315.4754,20¢
8pecie........ 20,166,500 e, 2,736,700, 54,195.95t  485.823.50 ¢
Circulation ..., 12,500,202, Dec. 133,100 15.460,5 | 1R,663,20
Net do]msits..! S¢T.081. 1000 ne. TONETCO 310592700 233.206,70 ¢
Legal tenders.|  35.2807 Cline. 451,000 25,193,300 15.054,109
Legal reserve| 279,271,025 (Ine. R77.618.425. $70,801,75

Rescrve held. 113.-1.";6,;'.(]0[!11(-. 3,137,700]  7T9,380.200. 47, 76,640

|

Surplus....... | #31,125,17 ilne.®

$27‘!.<;7.‘|
a11,0250 $1

, 40775 dE¥3,021.000

Exchange.—Sterling exchange was again dull and unsettied,
and the inquiry limitel.  Bankers' posted rates were reduced
17c. on Monday, but on Thursday the rate for long bills was
advanced e, narrowing the difference between long and
sight bills, and te-day, Friday, another advance of 17 cent was,
made on both long and short sterling.  Commercial bills were
in linited supply, but bankers™ bills were freely offered early
in the week.

To-day the rates on actual business were as follows, viz.:
Bankers' 60 days sterling, 4 8!, @4 8014; demandd, 4 Si@4 S4! 4.
Caibles, 4 S43/@ ¢ 85, Commercial bills were 4 8@ 4 78!5. Con-
t¢inental bills wore : Francs; 5 25@5 2555 and 5 2R14@ 5 231¢;

s

reichmarks, 941{@943; and 94%@95; guilders, 3325@397{ and
397 @ 40. ) »
The following were the rates of domestic exchange on New
“York at the under-mentioned cities to-day: Savannah, buying
14 discount, selling 14 discount @ par; Charleston buying
3-16@!4 discount, selling par @ !; premium; Boston 5
count ; bank, 100 premium ; St. Louis, 75 premium ; Chicago,
60 premium.
The posted rates of leadinz bankers are as follows :

—

November 14. Sixty Nays|Demand.
Prime bankers’sterling bills on London............. 4 R1 4 85
Prime commercial ....cc.cceececcecancccacacccianace.. 47834 | ... .
Documentaryocommereial coaeecevienenencaaaaaaa. 47.% _——
Paris (francs) .cee.aee ceee.o 523 5 22
Amsterdam (guilders)........... . 3973 40:1g
Frankfort or Bremen (reichmarkas).. 941 9473

Coins.—The following are quotations in gold for various

coins : )

Suvereigns........$4 84 @$4 88 Bilver 148 and 1g8. — 99%4@ par,
Napoleons....... .38 @ 390 Five franes..... .= 822 - 94y
X X Reichmarks. 4 74 @ 4 7 Mexicarn dollars.. — &85 @ — —
X Guilders ....... 396 @ 4 0¢ Do uncommere¢’l. — *492 — —

8 »an’h Doabloons.15 55 @15 65 Peruviansoles.... — 78 @ — —
Max. Doubloons..15 55 @15 65 English silver.... 4 78 @ 4 t4
F nesilverbars .. 1 07%2@ 1 09 | U.B8.trade dollars — §6 @ - —
Fine gold bars.... var@ 14 prem. | U. 8, silverdollars — 993 2z par.
D mes & 1g dimes. — 9932 par

United States Bonds.—The transactions in governments
were slightly increased over the previous week, though stillona
very moderate scale. Prices were not so well sustained, and
close a trifle lower than last Friday’s quotations.

The closing prices at the N. Y. Board have been as follow: :

Interest| Nov. | Nov. | Nov. | Nov. | Nov. | Nco.

Periods.| 8. 1v. 11. 12 13. 14.
498,1891........T60Q. 3.-Mar. *112730 113 1*11255*112%,*11?34' 1127
4'98,1891.... ..coup.|Q.-Mar.|*111 ‘*11334 'lltibni 1137g *1133;, *113%
48,1907.......... reg {Q.-Jan.| 1221z 121 *1213: 121% 12173 1015
48,1907 ....40 <0 ocoup.|Q.-Jan.| 122 *1213 121} 12135 *1215 1215
38, option U. 8....reg.|Q.-Feb. *10013 41011 * 1003 *1 0l "i00% 10033
68, OUI'CY, '95....reg.|J. & J.[*126 *126 126 |*i126 *126 *126
68, cur’ey, ’96....reg.J. & J.|*127 (~1L7 l*i‘.l',' Y27 [*127 |*127
68, our’ey, ’97....reg.|J. & J.[*130 [*130 *130 (*130 |*131 {*131
63,0ur'cy, *98....reg.|\J. & J |*131 |#131 *131 |*131 |*I132 {*132
6s,0ur’ey. ’99.. .reg.’J. & J [*132 *i132 *.32 *132. !*133 1*123

* This is the price bid at the morning board: no sale wus made.

State and Railroad Bonds.—State bonds show small sales.
embracing $1,000 Missouri 6s, 1836, at 104lg; $2,000 South
Carolina Brown consol. 6+. at 106 ; $1,000 Louisiana consol. at
735 $6,000 Alabama, Class A, at 80.

Railroad bonds have been mo.lerately active and irregular,
some classes advancing, Lut as a rule the tone was weak in
the first few days, and has since been stronger, in sympathy
with stocks, The Denver firsts antl consols have recov-
ered part of their decline. West Shore firsts have not been
very active, and close about steady. FErie seconds have been
active at timeg, advancirg carly in the week and afterward
declining, but closing to-day at 5114, against 5015 last Friday.
West Shore 5s close at 403, against 407;; Denver & Rio
Grande firsts at 7815, against 7614 bid; do. consols at 46,
against 42 bid; East Tennessee incomes, after considerable
sales, close at 1213, against 1114; Erie ccnsol. gold 7s at 111%
bid, against 10913 ; Mo. Kansas & Texas general mort. 6s at
7014, against 67 ; do. consol. 7s at 10275, against 100.

Railroad and Miscellaneous Stocks.—The stock market
has presented some peculiar features the past week : there was
no decided or important movem nt one way or the other for
several days, but prices fluctuated up or down, according to the
influence of local operations, which were directed toward indi-
vidual stocks and had but a secondary effect on the general
market. The speculation early in the week was very irregular,
but generally showed a downward tendency. Afterwards
more strength was manifested, and on Thursday the whole list
advanced steadily, and the improvement was continued to-day
until the highest prices were reached that have been made for
some days past. ;

In the general railroad situation there is little new to report.
Th> war in west-bound passenger rates continues, and a fur-
ther cut was made early in the weel: but this is getting to be
an old story, and it also exerts less influence from the fact
that the difiiculties may be settled any day, and in all proba-
bil:ty must be settled soon. A merting of trunk line presidents
this week ordered the maintenance of all east-bound freight
rates from Chicago, which had be ome demoralized, and were
actually much below the tariff of 25 cents per 100 Ibs.

Considerable interest has been shown in the speculation
in Union Pacifie, the weakness of which, noted last week, was
continued for a few days; but latterly it has advanced on
favorable statements made by President” Adams and reported
buying by Gould parties. )

Tie Reading-Jersey Central difficulties arestill unsettled,
and it seems to be generally conceded now that the dividen
cannot be met on Dec. 1 unless the managers in some way
borrow the money to pay it: the receivers have declined to
pay the dividend.

At the close to-day the tone of the market was strong and
prices at or near the highest points reached,

-

discount @5 premium; New Orleans commercial, 50 dis-
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“ NEW - -
A 1
YORK STOCK EXCHANGE PRICES FOR WEEK ENDING »
S
NOV. 14, AND SINCE JAN. 1, 1884,
g ° HIGHEST
STOCKS e — AND LOWEST PRICES. ' Sales of | R
E . ay ! o ange S For Full
Nov. 8. Nov o 4 ?)t‘arsday, Wednesday, Thursda, Fri the Weok ge Since Jan. 1, 1884. || Year 1838
._11. Nov. 12 N . Y, rlday (Sh : 3
Ammylt&AsI&,n()ﬁ; DS, 12,01 Nov. 13, Nov. 14, ares). Lowest i
H = ¢ St.
v Gy oot o [ I s B Sl | e
Burlington Ued. kapids RPIeht O BD | seessaimmmon] wemees i 130 130 50 126 7
BCHG. s ol 1 FTTR [ SeREAG] SSSSGN MRmsSE) SHSMES SEEHNA] masass o uly 3135 J
Canada Southern .............. i cesee- :10 1y 431y *43 o | ot I o 10] 8013 M 7 { an. 301127 1138
Cedar Falls & Minnesota. ...... *29 81 1 2 30 4§ eeesn- L :33 gt | A% 44 44" 44 cegies | 90 Juﬁ;gé 38 Aug.19/| 78 | 84 3%
Central of New Jersey......... Ao 4o 4l 4l 4 sl oy Sou| So3 Bl §ie fUN 800 | 39 June27 581, Jan 181l 487%| B5%m
Central PACIflC. ... .......... SL ¥ Shal oy 4175) 411 421 41 43 2 4J 2 9% 10 10 £ )0 243, June27| 577% Feb. 11| 47 8| 653
Chsnapenie & OIp s euns ves By £0 9408 S2f iy 4ah Sy aU. AU Sh, B M SU0) 8 May22 12 “Jan. 18 10 17
Tetpeot -4 31 11 N sl b 5 = . L, 34%] 341 35% 31920 3¢ 4 Oct. 25 y
T TS o pret.--. - W 17| 10 1l 35 oh] ABe a0 3314 834 31020 30 ‘.]l_une:zz)b 90, Jan. 111} 885} 80
ieago & Alton... . e Pkapiivs “G3y 8 5 5 4 101 une27| 15 Jam. 2|[ 13 | 23
Ehicass Sabienis | T17 gy 157 TR A 1 M byl ) Boeedh B SR B B
. aukee & St. Paul] _T87% 7okl T3% 7 T1g 117350 11755118 1 191! 1¥0 EA S o 212 ey O 7 “ ’
Do AU (018 (73 738 TAl) 731y T4 73118 | 118 119%f 120 -1 2121118 > 2: SR R
Chicag(})&'l\"orthwestern ek lg“;; 133? lg§1 “;j ’ hﬁ ‘ hﬁ 5 *131‘; 1(‘)234 xuﬁ‘ﬁis" 175 ’ 7234 1;7-,115"‘& "‘aé':jiii gt 3133;_57‘ }é’g:’: lzg 13 1“1223 }2;;{“

0 receesl 258,800 Ce12310 B2y 837 : I )3 104 | 10514 105 237,080 | 5314 June 27 o lan. 3l 91s »
Chicago Rock Island & palz-li({ifé h‘fz }I‘f;, ‘ ié;‘tz ------ 122 1231: 132‘“ lgg‘]{x 83l 83l 351: g?,;‘! 207 330 | 957 June 27 1?3 4 :fz!ll 15 l9}"4 1083y
Chicago St. ot Pittsbare | =7 ° gl 9% 1105100 110% | 111151115 158.}’ 1 125 124 207,207 | 8l dune 124 e 13 1}3& %3’52

- G R B iy 1093y 11117, 20001117 June23/1491a F . .

Chicago St. Paul Minn &1())1«1. TS Uy e Pt ey 27 8 «7 32 1,278 [1001 June 23/ 1262 eb. 12134 1157
2 . | 281y 28yl BT U8 e R e 16l 18 | *i6% 18 |. T 6 Y Sont 26 26% Feb. 11111168% /127 1
Y rof. SGly Sl 201, 2714 2 o 161 18 | *itly 18 LB Sept.26) 1314 7. 5 S ¥
82:’:\}’:{1:} Col. Cinn. & rad | «38 5 R B0y 86 * 5(75 650 ma gg"* e 500 | 217 ke 85 *Tom: 1) igl‘ g’?v
i & Pittabur woar B8 B0 | vocenoenons SL .ol .o 88 S7% 8Y S5 gdune 2t 33 o : S
gﬁzzt‘y\fl}'gI‘:pcl\-;sw;.nuﬁ‘& l\‘\-l&;i 10175 1035, 1011 1021 }3.‘,"4 1878, 1871870, ool 85 35 ;f‘: e “’;lﬁﬁ:::': :)8 3(1) l‘l,g
b \l) er ¢ l'{lo (,1';“‘(.“5 __________ By N c.]" 'ZL“ O‘-' 103940 1u2g | );»{:1-' ib-l;.l-' SEmesm] SoETLT SoEZLC ]'-):L 1‘-)'? June2i) 691 Mar. 14|} 54 -
ubuque & Sioux City . : LSl 0n 0 b 9 3 1045 1015 1035 150,600 | 6015 Maw ¢ 141 A Stul183
East Tenuessee Va. & Ga.....| R s W PO T AT 56 a6 55" oo L9y 0 9 Do 50,600 1 90k May 261331 Mo b
nsviile & Terre Haate i 2 Gl CUlh 6% G : a4 dug o ey 52 Oct. 25| 82 Mar. 10
Gveeti Mo Nnoun, & o .o seas eeecas P by Gl T4 Ty 8 ;3 2,000 | 31 May 14 31 Mar.10(| 77 2
Haidou . 1T’ a & St l aul S A IR IR IR 32 34 .. & 1,100 6 e 1% Bl et Lo 45} 11
RO IO, oo shoens| e g smswme e sgpse gl sngies o 5y oyl G5 fap| o Jmiele 1% Felulal] 125 23
1llinois Uelltl'i}:idx entral...... l‘fg 1':(_) ____________ 3()“ .:{('," Tl A A L T ' 18‘;: 1&;3 ]8 700 | 4 l\‘('lt‘.' “;\, 551414 J‘;; . J 45 75
. Do _lifa'.iéil'ii'xié{i'{,'é : 115 | 1131, 113%1 114 114 s11 115 ;I’{) 35 311y 310 4(1)‘(: 185 Nov. 14,183 ‘?\‘?:»'5 151 5 | 2%
ndiana Bloomingt'n & West'n 5 1loy| 117 117 2025 |20 Juneus| 61 Jan. 4|} 50 | 82
Luke Ene & Western - 025 (110 June23{140 F n, 41} 60, | 8dla
Lake Shore. ... ... : --------- S5 70 Jlll\" -“8 86 §[ub' . 1:3'4 144
Long Island STt 9 June2i| 2017 kol | Y 8439
Lowisville & Nasiwilo. - . g B, 195 Tom: 41| 132 B3%
Jouisville New Albany & Chic. 355 Nov., 13 Mar. 4 i :
Manhattan Bhavited L Chic. 62 M(:)l‘\' ‘.1'51) 1'(7)3?‘ %Fm 3] S2Ujtile
Do =3 ’p.l-'(;f” 221 June? | 513; ‘\l;:-" IZ pe 80%
};8 conmmon. ‘18 3\‘0\'.1’1 83 "Jan. 4 38% gg*z
CONS an, 22/ 6 PRI 5
Manhattan Beach o '_’_(_’.l'," 82 Jau, 2] 37;1. ﬁ"’f' 20 40 | oo
Memphis & Charleston .. o A o, 2y £3 JAl"; 2i 58 | 83
Metropolitun Elevated ... .... G0 Nov. Nl 79 yvcrs] Rl
aan Central oo oo 0 Aug.20] ¢ A R T g
Milwau]l){ee Lt.‘]:llllore & West'n ;—533 J\l:ll;(‘, :?7‘ i(di ?},‘:,rh‘ ‘ﬁ"z gg”e—f
o 5 June3z0/103 15
Minneapolis & St. Loui prof. 30" o Mhe. '3[ 17 1100
. Louis ... s June 27| 944 Mar
Do OO S T I I i ) o | U T 10 Feb. 11| 16 aMar. 41| 77 |100%:
Missouri Kansas & Tex: T e R v ooty Itosibostoet -1 i - A~ -l Lo I 31 Oct. 22 8 dan Af] 19 | I8
ﬁg‘bﬂff“ré%‘cmc'-----c-)“m _____ 17 ) Tumo 23 %éb?’l‘g lg\ fga gg?
o & Ohio- ... i L1000 17 © June2!| 36X Feb. 4| 30%e
Morris & Essex. ................ 1“).'72;) 91 3 ‘:‘L R 3 Feb. 1] 33 6812
Nashv.((,‘lmtmn(o'dé:t-«'t"H:f'f"':'- : ' 16,100 | 631 '1\111-:)05('« l%g“‘lan‘ SOl| 19% 347
New York Central & 1u OULN) - oo = ceee| 8385 | %3436 | o T meees 61y Jutie2o| 133 June2!|| 86 1067
Now York Contral & Hudson.| 83 Bply| 537 M3k Bi% 98| P3E, 8P ewie sl o5 1118 Junegl) 19% Manddl) 30 [1i0e
Do - Louis. ... 3 NS Vs AR R 57l 858y K8ly 87la 893 30 3 26 s &5 1291,
N bl BT 10 Do rennl S o % 88% 81la BY% 131,850 June2i 58 Mar.14
ow York Tk & westeli | Bl sl 2 o] o T o] g5 S a ] T By e i 1 Ehsh
o > esti] 12% 181 125 1370 T35 712 Gl g6 Cwe| il ttigs 9 May @ Fob. 1ol 7 1 18%
Now Yok & New I pref.| 27 u7 261y 2 z_'=‘ lzsgl 123y Ion 19 | T193 13 195 | 83 ay ]1 2034 Feb. 14| 133%| 36 -
< T Ay ngland ...| 10%Y 4 Uiy 206%g! . .... OR1; 1234 131 i 3 Juno2n| 94 149 35,
llgﬁ“: York New Haven & 1 ey + 104 10 1v 10 10 | ..o 281y 28y 273 271 19'8'1'9 11 Juno2i 28‘2 1\1})1} 15 S it
New York Ontario & Wostern| ‘1L 12 | 1l TEh 1Ll 10 iFoiane| 0 10 g2 | %0 "Juncgs) T4 Mar. 8 75| 88
18q. Western : A b ';l | 474 4 1) <11 @S S ettt v " 1 June24| 1713 A |
Do : F 3 5 S . Ssesas *1114 . 11: 17 175 , 2 pr. 4 17"2 62%..
i ol 2 Bl 4 e R 17|15 Tuly 718 -
Norfolk % Western........ v .U.LI ..... Mg, amion mmnen v 1w 1 18:12 vy ]3"3 :'j'je 31y 1avo o, Juno2:| 161 Il‘fx*xtjy % ul?g% ]gg"s
g e Xy mesre| SNGSES Sk SRR Saees 3 9L, 10 | "T100 21, Oct. 9] 6 F " 92Q :
N Y atie, A s shsss | i e e ¢ 100 . oy fob. 281 4%] 8%:
_________ YRR TR W0 TR TR M, (RSP 2 Aug. 20/ 1834 Feb. 16 ] <13,
Ohio Cengral ... NeT T | 1 o il 15 Il o T TS 8T I8 TEN 30 e, Uy LSO, 3 10 | s
oo Mississippi ..ol T gl Rl o it 21y 42 - 42sy 4l i3] 2sior | 33 Sunevil 27 Sam: 7| 33 Bare
Oliio Southern ................. . Uiy 164 *16 16% TP Tl R Wt S T 57% Jan. 17 Zoo 38;:
seon Short Live. ..o, N I o 16 17 LT 18 Junels| 4L Sont. 5 4
Oregon & Trans-Continental.. . 5 10 900 | 145 May 14| 25 afiopt Bl 2 | 18
Peoria De(lﬂt‘"ru‘-‘ fl"!l,‘,“l(‘“l.n]"' & 350 5 l‘j ay l:‘ 2-’)7!4 31:LP.17 21 363.
AT D Y B e e R B B R T §, Junelz} 115 0ct Tl 7 § 34>
Pittsburg Ft. Wi eading. .. ... 11,399 3% Aug. »| 24 Mar.22)) 19 32
Rich. & :‘;“Eté')\!&‘::‘k“:l"l‘l\ﬂt( ]lt" fol (7:‘4‘}:138 _;:; ‘15:11:8 s ¢ Tl 29%] 89
Richmond & Danville. . ctfs.. 1,i001 203 Nov "1l 60 4 AU .20 12 23
Richmond & & S e e e D) ‘ e 3 _AGI'UU. 2 46 61
& W't It Terming 120 June3e|ld ‘s
Rochestor & PittIntie minal 210 | 215 May 24 e Apr. 14]|1291]138
Rome \Vﬂl(‘rtowﬁ & (3"""]‘."" -------------- 32 '.]“.l{’ d.“ 61 a4 3 lﬁb
St. Louis Alt Iy do Osile oo BRI 4 W | & 4 RN ] Wl gacl s 12 0] 3 Fob, L1 &4 72
A Bt Bttt Bt st s Blg 3y S| 13, Junedly 43 Teb. 1y 81 ¢ 28
St. Louis & San F B ettt Btttoebteud EtteRtote Betttsettits Essessentl Mt 14 L s Feb. 41} 14 | 23
B3 A% o rancised. | 207 Tueiy Tul T Ter DRt Bt Bttt B Oct. 18] 24 Mar. 21 -
Do .| a2t T e T Fonat et b e e 13 June2.| 50 =21t 1 | &%
Do lqtl:l“' 59 T ITTUUTL TueTT T 70 0 ;| 50 Mar.Iy) 35 | A&

] D] o AL e e DT =l DL 22 22 —— July | 98 Feb. & :
stpaud & puotn I T 8% $in Bow o dow 31| b0 | Sdied S A o7 20| 'S
’?‘t. Paul Minneap. &1 ‘:\f[}i,','ii' bal TRO8; THo Sl T gl T e . wE S 383 | 70 ul\‘ll:lllx? 1“ ‘3319 X’:r' 1ol 40 | Buia
Uc;gas ‘1“ Pacitic. ..... obaj < ﬂ:‘: 3};:‘,1 bg’_‘a Rol 8O T80T T T Rrer e N 165 15 Juneso| 324 JuLlf' 18 33 123?

nion SACifle ..o Qg Oy Bl Ol 9 g1, Bl 82 [ 165 65 July 111 90 ¢ b
Wab St s € paiie | 5 4T 40| 4S8y b S el i 01| B T i o0l B8 Jan 73| B4 |16
i daRmara | T WA a1 1] 11T Oha Gl BLig Sy siyaaal Jadueia 28 akeb 11 11 3
ﬁmerira': L e ("ul;,]f)(l;.s. gl 111y 1173 11y 1-1’]4 T 150 “4 Jgﬁgg‘_ ?358 }“eb. 16} 702[{10435
eritan Fel. & GG oo somen cassee] sqpen oo Sl 200§ Mayzi| 82 'ian 3 20 g
B ‘-'&3'{3]1,.(..,.‘?__‘?“"-- | T T et PRtk dh i IREETERRS 100 | 49 M e L
aware & uds P S 2 e eeamen * S} (@ EHeEE mSeeRE cccces esecss 1 ‘ a: 2 !
Il\gg\lv"{l-l Union '1\-1?-";1?:11[1»11113_1.'.:" 81 8Oy 83T 83T 7 STJ. 85 T8 o P 8 X i{i{’, . ()(?}Y}t; 18‘1’:‘?&?}. 1 l?g’u 1285&
e ibiihy Dot Ipsminsots Dl s | Bl Wb g DHa J1 1,500 | ol ane2il 11 v Hall o8 5950,
: _ ol i) Pl teriuevies Jose e Jem e : . 2SO0 | 823 Oct. 1X Feb. : 21g.
Qrezon Railway & Na. B B e e R e T o 400 ¢ 10, Naylg 173 Jan: 10l 08" 1%,
M: sl emmmsd e . 3 597, S| emplEd s ooia] esBRER foge 17 , BTy an., : =
gm1nxap Paliee Cat Co . n o oo ]-148’5 51 4875 49l (;31; 1)8 g})'-z Tl 701 Tl 7_‘), %‘,—,L‘ 1 350 834.!3:;02.\ lzgngﬂ’,l,’ 'l; 35 |126
wicksilver Mining ... 10 -alp | Tovali |.1he 1087 1085 10815 109 * 109 ] 109 1| 201 studunedt |17, Jan 22 bo (150>
Wester) S e o B e Bt e 2 09 7109 | 10972110 21479 ay 16{ 58% Mar.17|| 28 | 442,
BT, L B0 T ¥ wiwess | wewsn st 3 11w a1, ’ 90 May 2i(117 J: b a4 &
Ad ‘xl’llﬁéémvh """ 577 59Y| 067 573 B 53%| 55l 50 foee 300 .3 '&11;] """ % Tutied| 6% :“t‘,ll) l’i L12% 135
American. 10 S R— 130 135 (*130 133 275 i B0 BT G0 | W07 kg 16676 0 Mayi. 323 Fob. o/ 80 | 46%
U!lit(‘d"s'[';{{éé:'_ ----------------- Y21y Y21, 93 9; *1:3)2 135 1*130 135 ‘130 135 | 134 , Mugyrda| (8% Eob. 1)) Thayg 66 %,
Wells, Fargo & Co. ... aon Boel 9 28 [ B | 81 91 05 | o4 15 81 (126 July 15137 Apr. 231126113
AANACTIVE =TOCKS T e laas 988 las 105 bty 1s babe 1is las 230 go1 136 Julyanihe Aow 20itasvile:
SOt Y e & < v 3 b comes « - : .
Btct’z'” on Topeka & Santa Fe 105 110 *106 110 [«105 11(; 45 May 17| 6133 Feb '(77 83 | Bl lex
(:llllic.'lzz-l,nsbif? Westn, pref..o | oooeen e l To] 93 ay2¢[115 " Fob. 13 \lggk 133,23
Ginn, o Alfam, POt e BN i sescescmsser sosess sscan] soeseeemenen) soones 62 onl 8 '
&'g,‘x"pmn‘3~f-“11‘3v$5,h’fﬁé""{,‘,‘.‘;‘} | ook n e s s st a3 ez s ot Eosecobund I B2 s b Vi ob| W Bt
ll.f & Chi ae ’ el sesee @E — ceccen seee s| sccses = it RN sasees 142 Ju : 15: ob. H.{ .............
B ek, o cemeeee| e I S1 Tob, D110 {130
New York ficvated oo 0 e | SRR OGL LT SRR 33 | ane
Ohio & Misxi vated...... : .11 93 Feb. 11f| 81 | 683
RNH;D]“{1;‘-11*]1']", T e g | T I S l:ﬂ 31’;’- %Jljl) Mar. 4138 [138 ~
i AR e MM pe e o022 et 11 2% Ot 61 p
{J’xnrl-;io,(-li.f‘{'['”)“"i“’* o f\*_j ..... 100 lig June 24130 Jx‘x:fo 1‘;! slj(i lég
]'Ol'l'\(fii k(\“\l{l:m_ﬂ,,__‘_,_.____.__ el bt BsepttssPrsaps Btsc s fauiten SN 112 13; j\lay = QQ‘ Jan. 9;[ 86 (1123
Maryin WL o | I e e | | e Iy, anelilan A ST }ﬁ?ll:sm, 1352
e B e T M B P et 9219 Jan. 819314 dMar. 21{18
Peuusl\t)l:.lll"<?l T“,l‘llll.'-," ............... o 100 g J‘EI" g('“ 4 g 24" 23'9 lg'll!g'
Peunsylvania Coal..... 2211110} LT « s Revd I I e Jan. 4'| 8 | 19
----- 2| (8 June 8115 Feb.21l| 30 | 1T
g S i‘gnym 291y Jan. 29 | 18 | 851,
eb. 19 261  Feb. 19:/260 [280%;

S€ a'e e > nd asiked H 0 sale was made at the Board.
«lh" are ta prices bid a
P n

i Lower price i3 ex-dividend,
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[VoL. XXXIX,

QUOTATIONS OF STA

STATE BONDS,

TE AND RAILROAD BONDS, NOVEMBER I4, 1881,

* No prices Fr.day; these are latest quotations made this week.

- | | .
SECURITIES. Bid. %Ask.l‘ SECURITIES. Bid. lABk.!‘ SECURITIES. Bid. | Ask. ‘ SECURITIES. Bid. | Ask.

i ] , i :

A,1906.1 79 '...... | Louisiana—7s, sons., 1914, 71 | !'N. Carolina—Continued— |,Tennessee—-Continued—-

‘g‘lg:;ng}gl,afg Beennee- 98 ...c... Ex-matured cOUpOn.... d | New bonds, J.&J.,'92-8) 13 [...... H 68, new geries, 1914 ....| 38 40
Class C, 48,1906.......- 78 f...... Missouri—6s, 1836....... | Special tax, all classes.. S 4 ” Y mp’'mise,3-4-5-68,1912 43 | 45712
@s, 10-208, 1900 ......... 102 |...... '| 68, due 1839 or 1890.... I Do Wil.C.&Ru.R. meeseelos .../ Virginia—6s, (1) (: (- 37 leeees =

Arkansas—6s, funded.... 2 9 || Asyl'mor Univ.,due’92 ‘ Consol. 48, 1910......... 82 L 83 || 68, new, 1860.ccacecace-- 37T |eesea -
78, L. Rock & Ft. S.iss.| 10 l...... ‘ Funding, 1894-95 ...... | 68,1819, ... .ccceeniicens 105 4’107 i| 63, consol. bonds........ gO ..... .
78, Memp.& L.Rock RR| 10 [...... Hanuibal & St. Jo., '86. vecee.|{ODiIO—68, 1886, ccieannnns ‘ 105% ...... 6s, ex-matured coupon.| 38%2..... -
7s, L. R.P.B.& N.O.RR{ 10 i...... ‘ New York—8s, reg., 1887 | B ;South Carolina— | 68, consol., 2d series.... 49 ..... -
78, Miss. 0. & R.R.RR.{ 10 [...... 68, loan, 1891 ... ....... | 68, Act Mar. 23, 1869 } o 4 1|68 deferred.............. 5 8
78, Arkansas Cent. RR. ;S PR | 68,l0an, 1892 ........... i\ _non-fundable, 1838. ) . ||District of Columbia—

Georgia—6s, 1886......... 100 ... || _68,1oan, 1893. ... . ... Brown consol’n 6s,1893; 106% ......1| 3-658, 1924............-- 1093 ..... =
T —. 103 105 (|N.Carolina—6s,0ld,J.&J.[ 29 |...... ‘Tennessee—63, 01d,1892-8 382} 42 | Registered.............- seocen|eeanea
78, gold, 1890 ---.-....-- 109 ... 0" Panding act, 1866-1868/ 10 |...... || 68, new, 1892.8-1900 ...| 38 ' 40 Funding 58, 1899 ...... 109 J.oois -

RAILROAD BONDS.
: € B | ca | t | .
STCURITIES. . Bid. % Ask. ‘ SECURITIES. l Bid. !Aek. ! SECURITIES. | Bid. | Ask. | SECURITIES. | Bid. |Ask,

P ! ! PR AN | ! | '

' l'Del. L. & W.—Contin’d— ! |'Manhat.B’ch C0.—78,1909 77 |...... " Penn. RR.—Continued— |

Railroad Bonds. || Morris & Essex—1st, 78" 1303; ...l N.Y.&M.B'h—18t,78./97 ! --cvo- B . Pa.Co.s Reg., 1921 ...
| | 278, 189L.....cc - | 1M i MaTIOTA Cﬁ?'—{sg'f(;ﬂds! SEEE {:n‘t.g.;@t !'S&Li—tlst, c., 78

Stoc xchange Prices.) Fonds, 78, 1900......." --- PRI PRI IR Metropolit’n El.—1st, ! (%5108 L& St L. —1st, reg., 79

‘Ah.éeftrn-ﬂt, 68, 1918/ <oee- - !1 7sof 1871,1901 ....... 11759120 | 24, b%, 1899..cccee.iooese P 931y 95 1 24,78,1913 .......oo. ,

Alleg’y Cent.—18t,68,1922" «---ecfeoeee \| __1st, consol., guar., 78..{ 124 1.....-  Mex. Cont.—1st, 78, 1911, *35 (......[} Pitts. Ft.W.& Chic.—1st)

Atch.'lz.& S.Fe—4198,1920  ------|-- i N.Y. Lack.& W.—18t, 68’ 116 11174 Mich.Cent.— Cons.7s, 1902 121 123 0 24,78,1912........... P L
Sinking fund, 68, 1911..| -eee-'| T'Construction, 58,1923/ ....... 972 Consol. 58, 1902. ........ 11012 101% 1 34,78 1912...........- |1

AtlL & Pac.—18t, 68,1910.; ---:- --l!Del.& Hud. Canal—1st, 78: 115 f...... 68; 1909..... Lo s wimasmmes tmmenes legizei) Clev.& Pitts.—Cons.s.fd.i

Balt.& O.—1st, 68, Prk.Br.. 1 I| 18t.ext., 78,1891 ...} so-o- ..ol Coupon, 58, 1931........ F-oneeo 97 L T 4th,e0d.,08,1892. ... 108 |.....

Bost. Hartf. & E.—1st, 78 ----- i Coupon, 78, 1894.. 116 'laoone Registered, 58, 1931....0 --evene 100y ! &t.L.V.&T.H.—18t,8.,73] -----= xll:}-
Guaranteed...........--- baoosesd Registered, 78, 1894 ... ------ 11542 Jack.Lan.&Sa%.—Tbs ) R e = 24, 78, 1893, .... i - 1102

Bur. C. Rap.& No.—18t, 58 103 .. 1st, Pa.Div., cp., 78,1917} 130 ...... | Milw. & No.—18t, 6s, i010. 85 | 95 2d, guar., 78, 1898 ... --cee- |109
Consol., 1st, 68, 1934..., 85 | 1st, Pa. Div.,reg., 1917.| -...-- leoeanet Jst, 65, 1884-1913 ... .. L “83 ' 93 | Pitts.B.& B.—1st, 68,1911 “----e0 30

Registered i Alb. & Susq.—18t, 78 ...1 1101’ ..., Mil.L.S.&W.—18t,68,1921 . ---.--) 99 | Rome W.& 0g.—18t,7s,’0L; .._....]..,...
Minn, &St.L.—18t, 78,801 «coeeejo--- 24, 78, 18%5 ............ #1021 ...... Minn.& St.L.—18t,78,1927' 119 120 . Con,, 1st, ext., 58, 1922.1- 67 | 63
Ia. City.& West.—18t,73; ------|- 1st.cons., guar.7s,1906 *125 |...... Towa Ext.—18t, 78, 1909, 113 120 Roch.& Pitt.—1st, Ge, 1920 103 ‘ ......
C.Rap.I.F.& N.—1st, U8 ' Registered. ... ..o ---- | oennes Lo 24, 78,1891 ....cianoonne Foeeese 102 Consol., 1st, 68, 1922 __. JOL lrassve

1st, 68, 1921........... i 1st, cons., gu., 68,1906 ...... 112% §'thw,.Ext.—1st, 75,1910, 113 114 'Rich.&Alleg.—1st,78,1920; 50%i......

Buff. N.Y. & P.—Cons., 03! Registere«ﬁ ........... O I TR L e Lxt.—1st, 68,1921 101 102 'Rich.& Danv.—Cons.,g.,U3, o1 ;92
General, 58, 1924 ........ VLU0 Rens. & Sar —ist, ep., s 181 182 Mo.K.& T.—Gen'l6s,1920] 70 71 . Debenture 68, 1927 ... ------ | 50

Can. 50.—18t, int. guar.5s; 0% 96% | 1st, reg., 78, 1921 ... .. | 180k, (ieneral, 58, 1920........ b3 55% 1 Atl.d Ch.—18t,pf., 78,07, eeveeicevnea

24, 58, 1913 ... e ! 70 | 75  penv.& Rio Gr.—1st,1900; 79% ..-...  Cons.7s, }904-5-(; _______ - 100%2 101 Incomes, 1900 ........ e L
Reg., 58,1913 .........-. | gomess leeesen 1st, consol., 78, 1910 ...} - 43 46 Cous. 24, income, 1911..0 9  .....- Secioto Val.—18t, cons., 78,0 -occenicaneen
Central Jowa—1st, 7s, '04 100 101  pen.So.Pk.& Pac.—1st, TS| 81 83 H. & Cent. Mo.—1st, '00 102 soeseei St L. & Iron Mt.—1st, 79; 111 j......
East. Div.—18t, 68, 1912 67 joeeme- Den.& RioG.West.—1st,6s8, 83 | 87  Mobile & Ohio—New 08..: «----- 2 S0, 79, 1897« - eoeeenee <100 1101
11l Div.—1st, 68, 1912 .| «--cvv coneee Det. Mack.&Marq.—18t,68; «----. ------. Collater’l trust, us, 189‘5 ------------- Arkansas Br'eh—1st, 79! 307;;10{*
Char. Col. & Aug.—1st, 78{ ------ ]] ------ Land grant, 318, S.A...1 -..---'- 1st, kxtension, 63, 1927 <cee-en eeen- Cairo & Fulton—1st, 73, 104 4:}05)1
Ches.& O.—Pur.money fd.| ---.-- faec==- E.T.Va.&Ga.—18t,78,1900, 115 (... Morgan’s La.& T.—1st, 68" ......"-....... Cairo ATk, & 'I‘-—,lﬂf-..?i* 103 i‘Q‘j 4
68, gold, series A, 1908 .| 100 10212 | "14t, cons., 58,1930...... 54 | 55 . Nash.Chat.& St.L.—1at,7s 115% 116%2 | Gen'lr'y &1 gr., 58,1931, ---eevy 64
68, gold, series B, 1008.; 7= | 721 Divisional 58, 1930 ... .. 92y ...... . 2d, 68,1901, ... oot oeese ceeees StL.AItON & T —1st,Ta) -ooooe 113
68, currency, 1918 ...... | 49 | = Eliz.C.&N.—S.f.,deb.,c.,68 ----e-iennemn N. Y. Central—0s, 1887...° 194% _..... * 24, pref,, 78, 1894 ....... } 4,63 -112
Mortgage 08,1811 ... | eeemmieas --- ' 1gt, 68,1920 .cco.ee.. coee! waese Deb. certs., ext’d Hs..... 19} 14102 2q; income, 78, 1804 ... _*1()1_) - .
Ohee.O.&g.W.—M.fz-Gs...] ------ 175 Eliz.Lex.& Big Sandy—bts 87 | 84 N.Y.C.&-H.—1st,¢p., 78 1;:’_’5 131 . Bellev.& So. 111.—1st, 53, }1? [oencee
Chicago & Alton—1st, 7s.! 11?5?4'.119"-‘ Erie—1st, extended, Vq.oi suwewe 125 1st, reg., 1905 . ....... pLeLii L TR St P Minn.& Man.—1st,7s, 108 }109!:;
8inking fund, 68, 1903..1 118240 . 2d, extended, 58, 1919 ..} 105 108 Db, 58 190%.cummesee- 1ol C2d, 68, 1909 e oonn [ 106 |.eeee
La. & Mo. Riv.—1st,7s.. 113’5119 3d, extended, 4les, 1923 7 ..... 1021 Registered ........... B i “Dakota Ext.—6s, 1910..] |

24,78, 1900 ... ... ... | somzerizamsee 4th, extended, 58, 1920.1 100 | ... Hud.Riv.—7s,2d, 8.f,,"85. 1{{45 1st. consol., 68, 1933.
8t. L. Jack. & Chic.—1st; 115 13117 5th, 78,1888, ............ | zasesjocunes | Harlem—1st, 78, coup.... 1265 ... 1st. cons., 6, reg, 19531

1st, guar. (564),7s, '04} oneen 117 1st, cons., gold, 7s, 1920} 111 114 1st, 78, reg., 1900 -----_‘(1-0“2 h—;‘ Min's Un.—1st, ts, 1022,

24,'(360), 78, 1898... | 118 y...... 1st, cons., fd COUPs 78..| ----n-o- ---| N.Y. Elev’d—lst, 78, 1906 L. ..... 120 . s¢. P. & Dul.—1st,58, 1031 ...l ...

2d. guar. (1885, 7s, 08} 118 [.._... | Reorg., 18t lien, 68, 1908} ... 1o N.X. D& 0.—Pr.ln, 68, "95 *...... 100 " So. Car. R'y—1st, 68, 1920, 10Y%:100%,
Miss. R.Br'ge—1st.s.f.68% ... . 107 Long Dock b’uds, 78,930 112 "o N.Y.C.& N.—Gen, 08,1910, 81 o....0 24,68, 1931 *32%2 sereee
O.B.& Q.—Consol.78, 1903 123% 128%  Buff:N.Y.& B.—1st,1916 181 ... Trust Co. receipts, ...... _#1 - 33 | spenand’hV.—18t,75,1009] ‘
&8, sinking fund, 1901 .| ----- | PO N.Y.L.I‘).&:\V.--l\'ew‘.’d(i} L1 S, N Y. &N, P}l_lgl'd—lst,, s 1&:0 104 General, s, 1921 _...... [*:ereea! 50
58, debentures, 109131 0434 043 Collat’l trast, 68,1922} oo cveee 1st, 08,1905 ... ....... 0 93 - Tex.Cen.—1st,s.f., 78,1000 ?, 100
Is. Div.—S. fd., b, 191910 ..., Buff.& S.\W.—M.,68,1908] ......l.... “INLY.C.&SE - 18t,08,1921 93 ... 1st mort., 78, 1911 -.....; 97 100
Sinking fund, 48, 1910 ------j-.---- Ev. & T. H.—18t, cons, Gay (6 U7 9, 69,1928 ccvsnes o LI Tol. Del. & Burl.—Main,6s: ~22%l 25
Denver viv.—4s, 1922..1 "89 ..., Mt.Vern’'n—1st, 68,1928} -.cooivaeen. N.Y.W.Sh.& Buff.—Cp.,58  40% ...... 1st, Dayt. Div., 68, 1910 -..... ‘,
Plain 48,1921 ........... [ osmeleooees Fargo & So.—1st 05, 19241 - ooo e oeeeee Registered, Hs, 1981, 8 ...... 1st, Ter'ltrust, 68,1910, ..... i
C.R.I.& P.—b3, cp., 1917.| 125 '126% Fptw P.Marq.—M.6s,19200 1133 ... N.Y.Susq.&West.—1st, 68 ..-- ' Tl  Tex.& N.O.—1st, 78, 1005 --.... Meeacee
6s,reg., 1917 ............ Jj mass [:::500 Gal Har.& S.Ant.—1st,6s ... 107 | Debenture, 68,1897..... --.oer ooone- Sabine Div.--18t,68,1912 ...
Keok. & Des M.—1st, bn, ---,---i10-' L2, 78, 1905 aiaeeet | RS Midland of N.J.—1st, G353 Vva. Mid.—M. inc., 68, 1927} .....
Central of N.J.—1st, 1390, 112L1_.... = }fex, & Pac.—1st, H8....1 -cceur conene N.Y.N.H.&H.—1st, 15,45 103 Wab.St. L.t Pac—Gen'l6s! 86 ...
1stconsol.assented, 1894, UL 9 20, 68. 1981 ociiaiit cann seies Nevada Central—1st, 68.. ........ Chie. Div.—58, 1910..... | 6T 68
Conv.,assented, 78,1002 9612 98 GrnBayW.&St.P.—18t,08 ... 80" N.Pac.—G.Lgr, 1st, cp.,68 102 3 Hav, Div.—6s, 1910 . | coeoen reeeen
Adjustment, 7s, 1903...| 100 ... Gulf Col.& 8. Fo—78, 19091 111 ......" Registered, 6s, 1821 ... Feieen 1 Tol.P.&W.—1st, 78,1917 S0 | 82%
Conv. debent. tis, 1905..| 60 .. 2d, 63,1923 . ooooo-t P . 85 .N.O. Pac.—1st, s, £,1920. 50 “ Towa Div.—68, 1921 .1 weeeieiiiien
Leh.&W.B.—Con.g'd,as.; 91 | Tlann. & St.Jos.—8s,conv.: 102% 1023 Norf.& W.—Gen’l, Us, 1931 ... Ind'polis Dive—Gs, 1921, ~. ..\ oeu
Am.D'k&Imp.—58,1921) -----. Consol. ts, 1911 110 .....t New River—1st, 68,1932 ........... Detroit Div.—06s, 1921 .1 *65 ... .
Chic. Mil. & St. Paul— [ ! Houston & Texas i Ohiod Miss.—Consol. s.fd. 113 ...... Cairo Div.—58, 1931 ..} «.-ceviiieens
18t,88, P. Deoooniaennnnn i I 188, MoK T8 0ot conmmaces 1091 ...... Consolidated 7s, 1892 .. 115 119 Wabash—Mort. 78, 10091 70 f..... ¥
24, 7 3-10, P.D., 1898. .. \ 1st, Western Div.. 7s ... 10812 105%  2d consolidated 7s, 1911 .......112% . “Pol. & W.—1st, ext., 78/ 102 f......
1st, 78, $ g.. R.D., 1902. 1st, Waco & No., 78......7 108 ... 1st, Springtield Div,, 78 103 104 1st, St. L. Div., 73, "8 Ol ...
let, LaC. Div., 78, 1893 ‘. 24, consol., maineling,8s *112% ... Ohio Central—1st, 63,1920 ... | 55 2d.0xt.. 718, 1893.-.... | 99 I
ist, I. & M, 78, 1897 ... 2d, Waco &" No., 83,1915‘ 1st, Term’l Tr., ()'S, 1920’” ...... . (U v]«:q““)m't bds, 78, ’83_| ______ levocaa
1st, 1. & D., 78,1 - l -l General, 63,1921........ = | 1st, Min'l Div., 68, 1921° ......l...... ' Consol. conv., 78, 1907 |
1at, C. & M., 78, . 4 Houst.E.&W.Tex.—1st,78 ! Ohio So.—1st, 68,1921 ..., % easme 190 ' Gt.West'n—1st, 78,33 i
Consol. 78, 1905 ' i 2d, 68, 1913.............. ‘; ' Orog'md& Cal.—18t,68,1921! ... ...~ 2d, 7s, 1893 .- ee.-...
1st, 78, I.& D.Ext. 1903; 119 121 | Illinois Central— 1 i 0!‘.&'1‘!‘?1!180’1—(53.'82-19_22, 65 l 68 Q.& Tol.—1st, 78, 1390
1st, S.W. Div., 68, 1909. 110 lll‘u’ I Springtield Div.—Cp. 68, ...... .- .. Oregon Imp. Co.—1st, ts.. 65 €4 Han.& Naples—ist-, 78
1st, 58, LaC.& Dav.,1919| *35 ' 98 | Middle Div.—Reg.,53... .-.--- - Oreg’n RR.& Nav.—1st,6s' 10821094+ JllL.& §o.I2.—1st,0x.,65
1st.S.Minn.Div.,68,1910] 10632 107% | (.St.L.& N.O.—Ten.l,78 ...-.- - S Debeniures, 18, 18810 93 7100 T St.L.K.C.&N.—R.e,T8) L oo
18';‘, H. & D., 78,1910...1 116 113 1 1st, consol., 78, 1897 .. 118 - Panama—S.f,, sub.68,1910! ...... - Omaha Div.—lst, 7.‘| 9723100
Chio.& Pac.Div.,68,1910| 114 116 .1 2q,'G8, 1907 ..ccuuuueen [ i-....-' Peoria Dec. & Ev.—1st, 68/ ...... 96k Clar'da Br.—68,1919) ......|......
. 1st,Chic.& P.W.,55,1921| 922 9% |  Gold, 58,1951 ........- 1105 20634 Lvans.Div.—18t,68,1920° .00 021 St.Chas.Bge.—1st.68] 7 |.....e
Min'l Pt. Div., 58, 1910. *9% 2.l ! Dub. & S.C.—2d Div,, 78‘ 1i3 116 'Peoria & Pek.U'n—1st, 68 100 ...... No. Missouri—1st, 7s. 105‘ 33110
C.& L.SUB;DW.. 58,1921} *Y5 | | Ced.F. & Minn.—1st, 7s! 112 114 | Pacitic Railroads— ; i . West.Un.Tel.—1900,ccup.] 106 1109
Wis.& Min.Div.58.1921] 92 | 93% 1nd. Bl &W.—lst pref.,7s/‘114 .......} Central Pac.—G, 080" 109 | cocenlt” 1000, TOR: conssssoen mors 107 (109
Terminal 58, 1914 ...} «ooeor ie-----1i 1st, 4-5-68, 1909-........ | "70_1 75 | "san Joaquin Br.—6s..; 93 105  N.W.Telegraph—7s, 1904| .....-lo..oe .
Chic. & Northwest.— sl I 2d, 4-5-68, 1909.... ... ' %5470 55 | Cal. & Qregon—1st, 08 ...... 93  Mut.Un.Tel.—S.f1,68,1911} 67 | 70
Sink. fund, 7s, 1885... ... 193“&::"" ' Eastern Div., 68, 1921..' ...... I 86 1 Cal. & Or.—Ser. B, (')~l . Spring Val. W W —18t,68) ceneeeleciees
Consol. bonds, 78, 19151 131% 132 Indianap.D.& Spr.—1st,7s’ 99 102 |, Land grant bonds, 68.. 99 INCOME BONDS.
Extension bonds, 78,85 10:*,‘2 """ doed, 58,1911 ... cioaen.... ! ---_---l ------ ! West. Pac.—Bonds, QS‘ 104 (Interest papableif earned.)
1st, 78, 1885, ...........- 1032 104 ' Int.&Gt.No.—1st, 6s, gold 105 1107 |1 No.R'way (Cal.)—lst, 68, 108 ‘109 " Alleg’ny Cent.—Inc., 1912
Coupon, gold, 78, 1902. | 125% ...... ||__Coupon, 6s, 1909........ P ooeness 77%'| Ro. Pac. of Cal.—1st,68, 93 + 9413 Atl. & Pac.—Inc., 1910...
Regist'd, gold, 78, 1902.*125 |...... 'Kent'ky Cent.—M.068,1911} ...... O || So.Pac.of Ariz’a—18t, 63 ............. Central of N. J.—1908 . ...
Sinking fund, 68, 1929..| -..... 110%' 1,ake Shore— ! || So.Pac.of N.Mex.--18t,68' ......"......" Cent.Ia.—Coup. dcb.certs.,
Sink. fund, 6s, 1929, reg* 109 | M.S.&N.I,s8.f,78... 101"_’&101%‘ i Union Pacitic—1st, (is Lt 11(?:14 111 !'Ch.St.P.&M.—L.gr.inc.,63
Sinking fund, 58, 1929.. Cleve. & Tol.—Sink’g fd.| 1057 .. ... ‘ Land grants, 78,’87-89. 10634 108%" Chic. & E. Ill.—Inc., 1907
8ink. fund, 58, 1929, reg New bonds, 78, 1886..*...... 110314 Sinking funds, 8s,’93.1 112 113 'DesM.& Ft.D.—1st,1nc.,6s
8ink’g fd. deb., 58, 1933 Cleve. P. & Ash.—7s....! 113 (116 | Reg , 88, 1893 ... ... “ceeeen 113 | Det. Mack. & Mar =Ine:
25 years deb. 5s, 1909.. Buff, & Erie—New bds.; 117%2/120 | Collateral Trust, 68...: ...... ....... E.T.V.&Ga.—Inc., 3,1931
Registered............ Kal.& W. Pigeon—1st..| ..... I do 58,1907 ......".... .''Elizab. C. & Nor.—2d, inc.
Escanaba & L.S.—18t,08 Det.M.& T.—18t,78,1906] 117 |...... Il Kans.Pgc.—1st, 68,95 107% 109 "!'Gr.BayW.& St.P.—2d,inc.
Des M.& Min’ap.—18t,7 Lake Shore—Div. bonds| 118 1120 | 1st, 68,1896 ......... | 106%4'107% {Ind. Bl. & W.—Inc., 1919
JTowa Midland—1st, 88.. Consol., coup., 18t, 7s.| 1231 126 1 Denv.Div.6s,as8'd,’99i 164 (1044 |~ Consol., inc., 68, 1921...1 ..
Peninsula—1st, conv. 78 Consol., reg.. ist‘ 8...) 120 123! 1st, consol., 68, 19191 89 | 90 | Ind’sDec.& Spr’d—2d,inc.|’
Chic.& Milw’kee—1st,7x Consol., coup., 24, 78..| 117 |......|| C.Br.U.P.—F.c.,78,’93 ......[......"| Trust Co. certificates ..
Win.& St.P.—1st, 78,87 Consol., reg., 2d, 78 .| ...... 187 AtC.&P.—18t,65,1905 85 |...... Leh. & Wilkesb. Coal—'88
24, 78,1907............ {112 |-....-' Long Isl. KR.—1st, 78,98 1174 |......1|  ‘At.J.Co.& W.—1st, 63| 79 | Sl | Lake E.& W.—Inc.,78, 199
Mil.& Mad.—18t,68,1905|*112 |...... ' “1st, consol., 58, 1931 ... x99 ... '\ Oreg. Short L.—1st, 68, 85 | 85% | Sand’ky Div.—Inc,1920
C.C.C.&Ind’s—1st,78,8.1d.|*119 | ..... |Louis. West.—1st, 63...... R, | Ut.So—Gen., 78,1909. 912 100 | Laf.Bl.&Mun.--Inc.,7s,/99
Consol. 78, 1914_........ 119 ouisville & Nashville— .| I Exten., 18t, 78, 1909' _..__. [ ' Mil. L. Sh.& W.—Incomes) .--:-.|---:-
* Comsol. sink. fd., 75,1914} ...... ------i Conmsol.,78,1898......... 11310 ..... ' 1fo. Pac.—1st, cons., 6s.] 90 | 90l Mob.& O.—1st,prf., deben.| 45 | 37
General consol, 68, 1934/ ... [-----.| Cecilian Br'ch—7s, 19071 881 ...... [i ~"84, 78 1908, ..ccoeenm- |98l || 24, pref., debentures. ... ... 30
C.8t.P.M.& 0.—Consol. ts] 110 ‘111‘ | N.0.&Mob.—1st,63,1930] 79 80 I Pac. of Mo.—1st, 65...1 10471053 | 3, pref., AeDENLUTes. ... | «-«.ux[-=eee
C.8t.P&M.—1st,68, 191x| 114% . .....1|  2d, 68, 1930 .......... P, P l od, 78,1891 ......... 1107 1-,[.-..._ " 4th, pref., deDeNtures .| ....-- f--see .
No. Wis.—1st. 68, 1930} ......|......[| E.H.& N.—1st, 68, 19190 csozelisee. | St.L.&S.F.—2d,68 CLA! 97 | 99 ' N.Y.lLake E.&W.—Inc.6s| ...... e
8t.P.& S.C.—1st,65,1919(#11519'11612 | General, 68,1930, ... 907, 877 T 3.6, Class C, 1906 ....[ 9634} 971 N.Y.P.& 0.—18t,inc.ac., 78} .-...-[-coze
Chic.& E.IlL—1sts.f.cur.| 105 |.......| Pensacola Div.—68,1920 . 3.6s, Class B, 1906 _...| 963 97%:'Ohio Cent.—Income, 1920| 413 0%
Chic.St.L.& P.—18t,con.58|*...... 8732 &t. L. Div.—1st, 68, 1921 1st, 68, Pierce C. & O.| ..... ol O {7 Min’l Div.—Ine., 78,1921 c....olceee .
Chic. & Atl.—1st, 68, 1920 ...... EEPPRE I 2d, 3s, 1280............ Equipment, 78, 1895_.1#102" |.._ ...} Ohio So.—2d inc., €8, 1921 20 |23
2d, 68,1923 .. .c.coooeooll pennnn l......!l Nashv.& Dec.—lst, 7s. Gen’l mort., 68, 1931..| ...... {100 |'Ogdens.& L.C.—Inc., 1920} ....-. cecese
Chic.&W.Ind.—1st,8.1., bsl ------------ | S.&N.Ala.—5.1,,68,1910 So. Pac. of M0.—18t,65!*10313 104 ' 'PeoriaD.& Ev.—Inc., 1920} .....-j.-- e
Gen’l mort., 68, 19321 «oceunfoennn '| Louisv. C.& L.—t68, 1931 Tex.& Pac.—1st, 68,1905(#100 [-.....|| Evansv.Div.—Inc., 1920} ......|.-o- =
Col.& Green.—1st, 68,1916 ............. | Trust bonds, 68, 1922...1 76 Consol., 68, 1905 ...... eeoelivo-..|iPeoTia & Pek.Un.—INC., 68| ...cut|-cose .
M'lfs 1926......ccoeoon] eronariaenent | L.Erie& W.—18t.08,19191 80 | O Income & id. gr., Tog..| 36 | 87. | Roch.& Pittsb.—Inc.,1921}*...... 57
Col. H.Val. & Tol.—1st, | 60 |...... \|_ Sandusky Div.—68,1919| 75 | 79 | 1st,Rio G.Div.,68,1930| 4613 48% Rome W. & Og.—Inc. 78.1 *20 |.oexee
Pel. L.& W.—T8, CONV., 92| - ---eulonenn |Laf.Bl.& M.—1st, 68,1919} 78 |...... ! do assented| 43 ... E{SO-CM'-Rﬁo—IBG-, 6s, 1931*...... 50
Morigage 78, 1907|4128 |...... iLO“iS"-N-Alb-&C-—iBEGB T T M !'pennsylvania RR.— St.L.&T.Mt.—18t,78,DT.1.8.| cccceefoeeee
8yr.Bing.& N.Y.—18t,7s! 120" ...... {| " General mort.,68,1914.| ......1...... ||"Pa.Co. s gnar.d s, 1st.cpl 97 -|..._..|ISt.L.A.& T. H.—Div.bds.i*......] &

%
%
|
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New York Local Securities.

Bank Stock List.

COMPANIES. I[

Marked thus (*) are Par.
not National.

America*............
Amer. Exchange...
Broadwa,
Butchers’ & Drov’s’

Chatham

Continental
Corn Exchange*....
East River..........
Eleventh Ward*....
Fifth

German American*.
German Exchango*
Germanja*

Imp. & Traders'....
IXYVING J.convinonesss
Leather Manuf’rs’. .
Manhattan*
Marin®e..............
Market ... ... ....
Mechanics’ .........
Mechanics’& Trads’
Mercantile..........
Mercnants®
Merchants’ Exch..
Metropolis* .. .......
Metropolitan ......

Murray Hill*
Nassau*

New York Couuty
N. Y. Nat. Exch
Ninth........ ..
North America
North River*

Pacific*
Park..
People’
Phenix..
Produce* .
Republic.....
8t. Nicholas*.
Beventh Ward.

Wall Street ..
Weat Side~

- Insurance Stock List.
[Prices by E. S. Bailey, 7 Pine St.]
PRICE. | PRICE.
| MPANIES,
Bid. f Ask.! COMPANIE Par Bid. | Ask.
1
'l American ........... 50 (140 {150
Amer. Exchange ...[100 [100 (110
BOowery.... coceeea-- 25 ({140 150
Broadway . ..--| 25 170 |180
Brooklyn. 17 1160 170
Citizens’ 20 ({140 (150
| City..... 70 (110 120
Il Clinton .. 100 (120 (125
Commercial . 50 50 80
i Continental. 100 (220 |230
Eagle....... 40 (235 (245
Empire Cit 100 | 75 80
Exchange.. 30 90 (100
Farragut .. .. 50 (103 (108
Firemen’s . o I 75 80
Firemen’s Trust-...| 10 40 | 70
|| Franklin & Emp.. .{100 (105 112
| German-American .{100 (210 220
Germania........... 50 125 (135
Globe....... 50 {105 {115
Greenwich 25 |230 (290
Guardian.. 100 53 65
Hamilton 15 (100 1110
Hanover 50 (120 (130
Home.. 100 (123 130
Iloward 50 50 55
Irving.. 100 40 60
.|| Jefferson .. 30 (118 (125 -
! Kings C’'nty (B .1 20 |200 [210
Knickerbocker ...... 40 K2 90
Long Isl’d (B’klyn)| 50 '100 1112
Lorillard .... ....... 25 | 70 | 77
Manufac. & Build.: {100 ;100 |112
| Mech. & Traders’ ..| 25 | 40 | 60
Mechanics’ (Bklyn)| 50 (105 {112
Mercantile.......... 50 67 63
Merchants’ ......... 50 07 1105
f Mont,auk (Bklyn.)..[* 50 1105 (110
------ Loeo...lt Nassan (Bklyn.) ...l 50 [145 (150
2577407 || National ....... .1 37%i 80 | 90
\' Y. Equitable 133 1150 (160
s Yo Fir0..cceuss 100 | 75 - 85
I’\n"am 50 (120 125
150 i...... . North Rive) L 25 (107 112
100 ...... | Pacitic.... 25 {165 1175
------------ || Park ........ 100 100 |108
------------ Peter Cooper ©20 145 1153
1ersee| Peoples [ 50 1108 (115
130 ©...... Phomt 1 60 (125 (133
[censen 160 | Rutger’s 125 (115 (120
:“'2 '103 ' Standard {50 | 80 1100
[ETTTTIRPEETEI - €15 S 100 | £0 | 57
1100 1105 |, Sterling... 100 | 50° | 57
' sl . :Stuyves:mt 25 (110 1120
. | United State 25 1120 {126
\\ estchester. 10 1120 (125
| Williamsburg uty. 50 200 |225
il
Kl
(

Gas and City Railroad Stocks and Bonds.

[Gas Quotatxons by GEO. H. PRENTISS & CO., Brokers, 49 Wall Street.]

1 |
GAS COMPANIES. | Par. |Amount. ipenodi 2| Date- |Bia. |ask.
| P N PO, | S—
Brooklyn Gas-Light ..... |25 (2,000,000 Var's |5 (N'T10,84]127 130
Citizens’ Gas-L. (Bkiyn). _ 20 |1:200,000! Vars |3 |July1,’84| 3 | 90
Bonds... wemerenen 1,000 | 7259000 A. & 0. 312 S'g F.,’99(107 (110
Harlem ................... 50 2,000,000 F.&A | 3 |Aug. 1,84/115 (125
Jersey City & Hoboken | 20 | '756,000'J. & I '7lTuly 1,"84(125 140
anhatian 50 14,000,000’ Var's |5 [Oct. 3,'84/275 |28
Metropolitan 100 12:500,000 F. & A, & |Oct.14,'84/225 232
Bonds ..... 1 1,000 | '700,000 F. & A.| 3 1902 (107 |......
Mutnal (N, 100 3500 000! Quar. | 21210¢t.10,'84/120 (123
Bonds .......... 1,000 11,500,000 M.&N.| 3 1902 (104 (106
Nassau (Bklyn.) 25 |1.000,000{ Var's | 2 [Sept.1,’84[1i2 (115
Scrip ... vars | 700,000/ M. N, 21 May 1 "84 83 | Q0
New York . 100 4,000,000 M.&N. | 5 Ny, 184|150 (155
People’s (Bklyn 10 1000 0007, & J.13 June2’84 81 | 86
onds...... 1,000 | 400,000 M.&N.' 3%2/Nov. 1,’84/106 110
Bonds.. Var's | 100,000(J. & J. 3 |Oct, 1, 84| 97 1100
W ilhamsburg . 50 '1,000,000| Quar. 219 Oct. 20'84/138 1142
Bonds ............ 1,000 11,000,000 A. & O. 1900 (106 (110
Metropolitan (Bkly 100 1,000,000, ....... 3 July1,'84| 90 | 94
Municipal..... 100 B 000 000{ Var’s |5 !Oct. 3. '84({2056 (210
Bonds ... 1,000 | )0|M.&N.| 31| 1888 106 (108
Fulton Municipal 100 /3, 000 000]........ 3 |0ct.15,234158 |......
Bonds cocuiiiaiaes] eeenn '300,000(J. & I.| 6 1900 107 (110
Equitable 100 12,000.000( ... {.. N R 92 | 93
Bonds.............. [l 1,00011,000,000/A. & 0. 6 1900 1102 1105
[Quotations by H. L. GRANT, Broker, 145 Broadway.]
Bll’glt:gosz .& Fult.F.—Stk . (1)88 goo.ooo J. & J.) % Tzly, '84) 24 ( 23%
mafbray iy S| V00 | 100000 ) 7 quiviong 108
oGy isor. 7| 1008 (LM G S 3, T Togtesents
Bklyn. Crosqwmf;'b'ib;:'ﬁ '100 208 888 x %6' 2 iy 19;g§ }gg {ég
18t mort. bouds.. ....... 1,000 | 400,000/J. & J.}7 |Jan.,1888!105 [112
Bushw’kAv. (Bkln)—St'k| ~'100 | 500,000/ Q.—F.[2 |Nov., '84|162 |167
Central Crosstown—Stk.| 100 | 600,000, G| 13 Oct.’1,’84/150 (160
_________________ = Y
Cent.Pk.N.& E. Riv.--Stk| '100 |1 338‘888%'f§‘ g B‘SE’ "119%3 ﬂg ﬂéb‘
Cons’ol mort, bonds....| 1,000 11,200,000'J. & D.| 7 |Dec., 1902 119 |121
Cli;r(l,:tdgh’r&lonh S5t/ 100 g.)o 1000 'Q —F. 112:50" '84/130 1135
DryDk.E.B.& Baty_Stk| '100 1,500:000 P Gl 15%32 ]1£1>(2)12 197
lsst mort., consol........ 500&c.| "800 ,000 3. & D.| 7 Jnne '93'114 11649
. CTID . emviee e e 100° 1,200,000 F.& A.| 5 |Feb., ,1914.101 |105%
oy AV B K cssans 100 [1:000:000) 6.3, 2al0ct. s, "84 240 205
‘21‘1& Grird SEFTTSE| 100 743000 et & Gap ?éf.égg e
H StmOrt................. 1,000 | 236,000|A. & O.|7 |[April, '93.112 [117
oust. W.St.& P.F'y-Stk| 100 | 250,000/ Q.—F. |2 |Nov., '84(143 [150
stmort................. 500 | 500,000(J. & J.|7 |July, ’94'111 [113%
Second Av.—Stock....... 100 (1,362,000!J. & J.| 5 |July, ’84 190 |197
WOTt.. s ceeeannnn... 1,000 | '150,000|A.& O.| 7 |April, ’85100%{101%
Consol................... 1,000 11,050,000/ M.&N.| 7 |May, ’88 105 /106
Silx:thﬁ;o—smck el (1)88 1,500,000|M.& S.1 5 |Nov., '84 160 I... ..
Third Av."Siock 711 2100 12,000,000 6. 8| & |[Na¥, 84 350 (300
1st mort L) ) | }. o ov, 84 290 300
----------------- 1,000 |2,000,000,J. & J.{7 |Jan., ’90 111 (113
Tw:élg-thxrd St.—Stock.| 100 | '600,000|F.&A.|4 |Aug., '84 172 |178
OTb.oeecinnnnnnnn... 1,000 | 250,000'M.&N.)7 |May, ’93 110 /113

column slcwslast dividend ¢n stocks, but date of maturity of bonds.

e oro/

Quotations in Boston, Philadelphia and Baltimore.

Bid.

‘Askl

SECURITIES.

SECURITIES.
BOSTON

Atch. & Topeka—1lst, 78. §

Land grant, 78..........
Atlantic & Pacitic—6s ...
Income

Burl. & Mo.—Ld. gr., 7s. %
Exempt 11

Nebraska, 68..
Nebmska, 6s.Non-ex’pt
Nebraska, 48
Conun. & Passumpsic—7s.
Connotton Valley—6s....
East’rn, Mass.—68, new..
Fort Scott & Gulf—7s....
XK. City Lawr. & S0,—6s..
K. City St.Jo. & C. B.—T7s!

Little R. & Ft. 8.—7s, 18t 3.

K. City Sp'd & Mem.—(s

Mexican Central—7s
Income
Scrip .

N. Y & N. England—bs

N. Mexlco & So. Pac.—T7s8

Ogdensb.& L.Ch.—Con. bs
Income

Old Colony—7s.

Rutland—6s, 1st.
SONOTA—T8 -cecccnea vanen-

STOCKS.
Atchison & Topeka
Atlantic & Pacific.
Boston & Albany
Boston & Lowell.
Boston & Maine ...

Boston & Providen
Boston Revere B. & Lynui
Cambrid=G.ceeee cecee .ot
Cheshire, preferred .
Chic. & West Michi
Cinn. Sandusky & C eve l
Concord '
Connecticut River.
Conn. & Passumpsi
Connotton Valley..
Det. Lansing & No
Eastern, Mass. ..
Fitthbm
Flint & Pere Marquette.
Preferred.......
Fort Scott & Gult.
Preferred
Towa Falls & Sioux (‘Ny |
Kan. C. Springf. & Men.!
Little Rock & Ft. Smith.
Louisiana & Mo. River.
Preferred. ...l
Maine Central
Manchester & Lawrence

Marq. Hought'n & Outon.! ...... SRR i

Preferred
Metropolitan
Mexican Central..
Nashua & Lowell..
N. Y. & New Eng .md i
Northern of N. uampsh.
Norwich & Worcester...
0ld Colony
Portland Saco & Portsm.
Rutland—Preferred
Summit Branch
Vermont & Mass ...
Worcestier & Nashua.
Wisconsin Central .

Preferred

I’HILADELPIIIA.
RAILROAD STOCKS.t
Allegheny Valley.........
Ashtabula & Pittsburg..

Preferred
Boll’s GaD::usssscnamsasan
Buffalo N.Y. & Phil.___..

Preferred

................

Proferreq ....::sssesness
CRIAWIBID .oonvnvsmaseess
18t preferred
2d preferred ............
Delaware & Bound Brook
East Penns Yylvanm .......
Elmira & Williamsport..
Preferred
Huntingd'n & Broad Top
Preferred ...............
Lehigh Valley
Preferred
Little Schuylkill .........
Minehill & Sch, Haven...
Nesquehoning Valley ....
Norfolk & West'n—Com.
Preferred
Northern Central
North Pennsylvania
Pennsylvania .............
Philadelphia & Erie......
Phila. Ger. & Norristown
Phila. Newtown & N.Y..
Phila. & Readin
Phila. Wilm. &
Pittsb.Cin.& St. L.—Com.
United N. J. Companies. .
West Chester—(Cons. pref.
West Jersey
West Jersey & Atlantic..
CANAL STOCKS.
Lehigh NN avigation
Penuﬂi Ivania c..ovmcesvens
Schuylkill Nav,, pref... .
RAILROAD BUNDQ
Allegh. Val.—7 3-10s, 96
78, E. ext., 1910
Inc. 78, end coup1 '94
Ashtab. & thmb st,6
1st, 6s, rez., 1908.....
Belvid’e Del. ——lst 65 1902
24, 6s, 1885
‘zd 68, 1887
Bell’s Gap—1st, 7s, 1893.
1st, 68, 1903.....
Consol 68, 1918.-..770C
Buff. N.Y.& Phil. —18t,68
24, 7s, 1908

.....

..............

......

......

|

!

|

|
-1l

\

......

| Buff.Pitts.& W.—Ge
'Cam. & Atl.—18t,78,8.,93

|Cam. & Burl. Co.—6s,97.
- Catawissa—1st; 7s, con. C.

iDel & Bound Br.—1st 7s
East Penn.—1st, 7s, 1888

-1{No. Penn.—1st bs,

-1 Norfolk & West.—Gen.,68

{Phil. & R.—1st, 63, 1910..!

_|ISschnylk. Nav.

Buﬂ N.Y.& P.—(Cont. )—
Cons., bs. 1921 ... s
18t, 'I'r. 68, 1922

.,68

Cam. & Ambov—6s, c., '8a
Mort., 68,1889 .........
24, 68, 1904
Cons.,6p.c

Chat. M., 10s, 1888
New 78, reg. & coup....
(,onnect'g 6s, ¢p., 1900-04
Cor.Cowan& Au’t ,deb. 6s,
Delaware—6s,rg.& cp., V.

Easton&Amb’y—5s, 1920
ElL &Wmsp’'t-1st,68,1910
58, pcrpemal
Harrisb'g—1st, 63,1883..
H.&B.T.—1st,7s, g., 1890
Cons. 58, 18‘3
Ithaca&Ath.—1 st, g1d., 78
Leh.V.—18t,68,C.&R.,’98
24, 78, Treg.,1910........
Cons. 68, C.& R., 1923..
N. O. Pac.—1st, 68, 1920.
cp.,’85

24, 7s, cp. 1896
Gen. ’79,p19
Debenture 65, reg

N. R. Div., 18t, 6s. 1932
0il City & Chic. —18t, 68..
0il Creek—1st, 63, coup..
Pennsylv.—Gen., 08, reg.

Gen., 6s, cp., 910

Cons., 68, reg., 1905..

Cons., 68, coup., 1905..

Cons., 58, reg., 1919..
Pa. & N. Y. C ‘——78, 1896

7,1906
Perkiomen—1st, tis,¢p.’87

Bid.

Pnl. & Erie—2d.78,cp.,' 88
Cons., 63, 1&)20.. S
Cons., 53, 1920..

Phila. Newt. & N.

2d, 7s, coup., '1893
Cous. , 78, reg., 1911 .
Cous., 78, coup., 19 11.
Cons., (m,g I.1t. C: 1911
Imp., bq £., coup., 1897
Gen., 68, g., coup., l908
Gen., 7s, couap., 908..

Income, 7s, coup., .80(;‘ ..

Cous. ds, 1stser.,c., 1922
Cous. s, 2d ser. L 195‘&
Conv. Adj. Serip, 8‘»—8%
Debenture coup., 15953'
Serip; 1882 .ouioenanans
tonv., 78, R. C,,
Conv. 7s, cp.oﬂ', Jan. ,’8o

| PRiLWil.& Balt.—s,tr.ct

pPitts.Cin.& St. L.—7s, reg
Pitts. Titus. & B.—7s,¢p.
~hamokinV. & Potts.—73
shen. Val.—1at, 78, 1909
Gen’'l 6s, 1921
In: ume,bs 1923........
Income, 58,1914

.......

8.

Sunbur & Krie—1st, 7s.

24; 68,1938 . coonvz s
\yx Gen.& Corn.—18t, 7s.

Consol., 68, 1905..
Union & Tit‘usv.—l stv, 7s.
United N. J.—Cons.6s,’94

Cons. 68, gold, 1901....

Cons. 68, gold, 1908....

Gen., 48, «o0ld, 1923 ...
Warren & F. —lst 78, ’96
West Chester—Cons. ‘Zs
w. Jelsey—lst 6s, cp., 96

1st, 78,1899 ... ........

Cous 08, 1909
Ww.Jersey&Atl.—1st,68,C.
Western Penn.—6s, coup.

68, P. B, 1896 ..........

Gen., 7s, coup., 1901. ...

CANAL BONDS,
Ches. & Del.—18t,68,1886
Lehigh Nav.—0s,10g.,’84.

Mort. RR., reg., 1897 .-

Cons., 78, reg 1911
Pennsylv.—6s, (,g ,1910..

8t,68,rg.
24, €8, reg., 1907

BALTIMORE.

RAILR'D STOCKS.
Atlanta & Charlotte
Baltimore & Ohio.....

Par

Western Maryland ....50
RAILROAD BONDS.,
Atlauta. & Charl.—1st....
Ba.ll: &01110—63.,'85A &0
Cen. Ohio.—68, 18t,M.&S.
Charl Col. & Aug .—18t..

2ds
No. Centml—ﬁs, '85,J.&J.
68,1900, A. &£ O........
63, gold. 1900 J.&J....
59. Series A
o8, Series B.o............
Pittsb.&Con’ells.—78T &J
Union RR.—18t, gua.J&J
Canton endorsed. .......
Virginia & Tenn.—3s ....

88

W.Md.—68s, 1st,
24, guar., J. &30
24, guar. bv\V Co.,J.&J.
63, 34, guar.,J. & )

Sunb. Haz. & W.—18t, 53|

Tex. & Pac.—13t, 68, 1905|

Wilm. C. & A1ag.

wWil. & Welaon—Gold, 7s.

Ask

* Ex-dividend.

1 Per share.

tIn

default.

¢ Last price this week.
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RAILROAD EARNINGS.

latest date are given below.

The latest railroad earnings and the totals from Jan. 1 to

Latest Barnings Reported.

Jawn. 1 to Latest D:te.

year prior to June 1.

J siunreceing

zed for FRASER
aser.stlouisfed.org/

; Roads. -
i Week ot ide lard. 1853. 1531 1833.
& $ ¥ £
Ala.Gt.8outhern|October...: 109,734 112,563 ]34.817 £53.996
Atoh. T.& 8.Fe |September 1,512,046{1,352,983{11,852,8149{11,51(,593

Bost. H. T. & W |October.. . 45,186 34,48¢ 373,3%1 253,322
Bur.Ced.R.& No.|3d wk Oct. 62,057 63,607 2,135.857| 2.161,103
Canadian Pacitic|1st wkNov| 172,000 130,00t | 4,975,96¢| 4,591.002
Central Towa ...|'st wk Nov 28,658 32,182 1,214.84i| 1,077,804
Central Pacific. |Octuber...|2,152.00012,4i96,09 1 18.805 503|20,771,3:23
Chesap. & Olio [Octoher... 259,868 375.815| 2,943,302 3,275,102

o Eliz.Lex.&R.8.|October... 66,49¢  70.695 "623.740 6(:3,522

. Ches. O. & 8.W..|1st wk Nov 249,006 28,422 1,123,233} 1,091,854

. Chicago & Ah(m (st wkNov| 174,892| 191,454] 7,402,893] 7,45 1.658

Chiec. Burl. & Q. |Septeber 2,707,110{2,9¢9,165[18 505.825 1R,6:34,197

Chic. & East. 11|18t wk Nov 31,15V 40,069 1,314,313| 1,406,68%

Chic. Mil. & St.P.l1st wk Nov| 533,006 560,05%(19, '197 ,C00[19.681,302

Chic. & Northw.|1st wk Nov| 458.,100] 567.600{19. 877.586|21,406 3,’\6 )
Ch.8t.P.Min.&O. |18t wk Nov 132,400 147,700} 4 ,90!)‘07 7| 4 b-h gia

Chfe. & W. Mich [4th wk Oct 41,583 39,279| 1,267,370{ 1,317, ‘5{}0

Cin.Ind.8t.L.&C [ 1st Wk Nov 40,509 50,5435| 2,070,531 ‘.’.144.’.’0~‘

Cin. N. 0. & T. P {October...y 237,503 $00,333| 2,137.442| 2.127,083

Cin.Wash.&Balt.{1th wk O«t 54,239 G, 115| 1.43R2,53¢1 1,609 578

Clev.Akron& oi 4th wk Oct 1147014 15,147 1062 6 148,272

Clev.Col.C.& Tnd|September | 320,12 411,614 2,751,+30] 3,224,783

Counotton \al Seprember 29,174 B28Y] cssssmed]  _eomeomen

Danbury & N Sept mhber 21,690 16,725 15R,5=t 1>7.3106

2 Denver & l{lo(-r st wk Nov| 111,350 129,747]|%5,110,19:1%3,005,699

Denv. & R. G.W.|October. .. 88 150 11,828 ..o aaaa.o-n

Des Mo. & Ft. . 1st wk Nov 7.3~0 7,457 268,212 283,8hn

Det.Lang’g& No. 1st wk Nov !‘) 68 28 w4t 1,154,294 1,355,410

Dub. & SiouxCity 4iih wk Oct 28,266 32,434 741,31 87,0 ds

Eastern ......... September| $833.015| 310057 2,697 8~0| 2,740,789

E.Tenn.Va.&Ga. & ptemh:r| 3693111 394,434 v,R24,:0560 2,904,002

Evansy. & T. H. 1st wk Nov 13.838 15361 eeeeie ] ceeeea-.

Flint & P. Marq. 1st wk Nov 35,102 15,67+[-1,953,810| 2.174.296

Flor.R'way & N. Octoher. 73,481 &4 52 736,037 740,881

Ft.Worth & Den. October. 40,600 43,665 395,81¢ 312.2.6

Gul.ll:r.& S.An.'Septembe 1 26,2311 387.31v| 1.935 034 2,562,007

Grand Trunk.. |Wu Naov. 33%,3:6! 417,560[1.4,655,752[16.448,357

Gr.BayW.&St. P 1stwk ’\ov 6,054 10,407 273,925 337,071

Gulf Col. &Sanl'e Ociober. 207,843| 263,43¢| 1,461,290} 1,691 92

Hous. E.& W.Tex ceptemhm 0082 2=968 191,49¢€ 228,909

Il Cent. (I11.)...[tst Wk Nov| 216,900 274,254} S 453,457 9,172,740

Do (ITowa)|'st wk Nov 37,1007  4R,089| 1, 4.35 L8| 1,712,514

Ind. Bloom.& W.[4th wk Oct 66,144 €9,6%4| 2,227 960 2,458,745

K.C. Ft.8.& Gulf|32 wk Oer. 19014, 45,445 I,SHG.HS.s 1,534,179
Kan C.8p & M.|[:d wk Oct. 240060 ... G0V 46d|  ceee.--.
Kéentucky Cent'l|October... 86.3.01  #7.210| 763,52 707,16)
Like Erie & W..!September| 144,00 0 14,8741 ..... o | emassees
L.Rk.& FE Smith Sej tember 48,271 41,828 355,175 257,240
L.RE.M.Riv.& I [September 6,419 27,087 D07 477 261,675
Long Island.... |18t WKNov 52,25¢. 53,347| 2.4 5,372 2,420,000
La. & Mo. River|July .. ... .‘)() 200 52,108 364,75 353.512
Lowsv.& Nashv.|1st wkNov| 265,315 327.210|11, 437,843 11917140
Mar.Hough.& O |Octover... b.s.H-l: 127,275 770,920 819,770
‘Memph. & Charl |2 wks S¢pt 61,04 HOM32| 933,064 806,870
Mexican Cent.. [October. 24927000 182,781 2,3~5270| 1,541,3(9
Mex.Nat., No Do 3.0 wk Oct. 16,0:h ; ........ 435,520 vemenees

Southern Div [3d wk Oct. 16472 caeeaan. 621, dd7]  seeveess

.Other lines e..| :d wk Oct. 2,544 Loa.... 22! i._n- ........
Milwaukee & Nollthwk Oct 16, 190/ 15,510 4.8,4R% 301870
Mil. L8h.&West.[1st wk Nov| 23.150) 21,260| 939,411 90052
Minn. & St.Loui~[ ¢cptember| 168 5731 12528 | 1,3:5.2x3] 1.15E 8ot
Mobile & Ohio ..|October...| 21x207] 253,271 1,6'89 0| 1,696,367
Mo.Pac (& 1.M.) [September|1,537,046)  ........ 1:,900,013  ........
Nash. Ch.& Bt.L.[3eptember| 2:0,586: 1v7.799} 1,761.43:| 1,711 915
N.O.&Northeast|October...| 8 KOl 12,435 345,617 81,5523
N Y. & New Engiseptember 1.638’ 3or‘ 571 2.150.11-| 2,7-5,866
N.Y.L.Erie& W.g|lAugust....|1, 534 12712.068,464|10,663.673{13,140.231
: N.Y.Pa. & O |August .. 480 84| 753, 61] 3,608,367 4,395,358
N.Y.Busq.&West|{September 95,4170 90,685 7.0,190 749,006

1 N.Y.Ont. & W..lauzu-t.... 215.41.‘9] 175496 ..o .| a.ae.ee.
Norfolk & Weat |October.. .| 2683298, 97,027 2,191,012 2,274,762

Shenandoah V [October.. 73.-3.')’4‘ 89,374 631,57~ 70>,4061
Northern Centr'l|september| 476,<11! 515,727| 4,08500.| 4,552,187
Worthern Pacitic|1st wk Nov| 316,364 315,200{11,054,9.5 8,332.644
Ohio Central....|1st wk Nov 22,436 22 (:31; 914,93+« 329,400
Ohio & Miss. .... Ist wk Oct| 103 09 12" 535 3,123,354| 3,486,714
Ohio Southern |October...| 46210 37,199 '376,5,3] 295,227
Oregon & Cal...|Septem er| 100, )lb! H)h.iOd ........ b ...
QOregon Lip. Co September!  2=1.82 '] 3=2.24 Z| 2501893 2.973,363
Pennsylvania. . |september 4,458,87114,6,54.998 36,319 099 37,893. Y07
Peoria Dec &LEV.|1st Wi Nov| S (4 bl 13 340 ¢51.3050 609,953
Plila. & Erie . -optunher 352.26 386,274 2, (m..‘()f‘ 3.012.43
Phila.& Reud'_.‘,rll September|2,87¢,451'3.833.215 d‘) 053,13 1120 816 201

Do C. & Iror|September|1,5374.607 1,861,194 12 010,951 11 2,338.5803
R clnn'd & Danv.|Octeber...| 429,179, 429834 3,135,733~ 3.146,30%

Ch. Col.& Aug.|Oc¢toher... 9(5,7. 3 08204  GUT,B77|  65%,9.06

Columbia& Gr.|O¢tobher. .. 9<.,019;, 8b, .’411 516,763 602,169

Georgia Pace. [Octcber... ea.0000 42,5010 ... 4 .......

va. Midland . {October...| 167,546 176. lml 1.351,7701 1,420, 703

West. No. Car |October. .. 41,513, 44,008 346/ (‘)Si‘l 312,121
Roch. & Pittsb’y [ 1st wk Nov 22,05 N 19,3 l() 97,627 i ‘.31 b
Rome Wat.& Oz laugust .. | 176,~7 301 /l 406 1,073,208, 1,049,053
8t.LAIton&T.H | (th wk Oct 41.176] T.8%90 1,101,862 1,216.249

Do (brehs,)|ist Wk N v|  14.390! 14.5. 5; 623,216 692,263
8t. L. Ft. 8. & W |Ist wk Nov R.7H1| R,5801 415,191  ©16779
B8t.L & 8an Fran. st wk Nov 88,07 | 8. ,O:d 3.9 7,004 3,171,835
8t. Paul& Dul'thjist wk Nov 30,473 b:.ﬂl by 1.0.)7.‘.%)*' 1,132,110
8t . Min.& Man [October. .. (1,003,389 S16,831) 657,88 6 349,606
Bouth Carolina [Ovtober...; 157,531 O 146.294 965, '.’H&} 1.()7,)‘, ‘80
bo.Pac Cal N D.fAugust...1 153,030 oL, Glol 919,895 832,911

Do Bo. Div.i'Avgust. .| 232,58, 41,008 2 ,339.67 ,‘ 2,773, 4

Do Arizoinad 'Auzust....f 150,6:8 : ()4 i24 1,'.317.' 76! 1,643,219

Do N. Mex.ilAungu-t... 6,994 62,188 447,32 A31,5T6
Texas & N.Ori'r j*‘t"v[l']ll')(')' 9, st 107,074 6 017! 8;{",-Ll-;fx

Lowi~iana W’ o, September 25,003 62,909 30,251 413404
Tex.& St. Loui-.j 3d wk Oct.! 34, Ah w8 Tda,387] e
Tol. A. A & N.M ,October... 203700 1921 195440, ', Lo 3
union Pacitie... September | 2,46 ‘)271 2,851 GiG{LR.370,5¢312 7,811,800y
Utah Central. . ~'opt¢-ml»m P 98592 /| 1G4, 7681 7a6,210 0 BAT.~T2
Vickshre & Mer. O obes.. Ah,11: 61,933 387.830] 101 <S8

R Vieksh.Sh & Pae. October. ‘1'i,77. [ 27407 181,933 07.:.00
Wab. st. 1. & P (l \\'\() 1 4oi00t; 391,701 cae o] 0 eseeeees
T West Jersey ... Septe et 11}!.~lll(i‘ 110,43 1,000 81: "8 2.4 3 (

Wlm ounsin Cent'l {(l wik Oct, 305614 SGLs 1,126,245 1 1. 7o

* Notincluding Utal: lines after Jx.l\ 1.

d Corpus Christi to Saltido, 337 miles; up to May embraced onlv
236 iles, Laedo to S: Wnito. e Unl) 1306 miles now., but prior
to May represcuted 297 mni'es. g Nof including earninzs of New York
Penn, & Ohio roal. A Not inchiuling Central New Jersey in either

i included in Central Pacitic earmngs above.
Liaes 1o Missouri, Arkansas and Texus.

. First National....

New York City Banks

week ending at the commencement of business Nov. 8:

s.—The following statement shows the

condition of the Associated Banks of New York City for the

New York .........
VManhattan Co ....
Merchants’ ...... .
Mechanics’ ...... .
Union .eeeeeveanee.
America
Phenix . cceee cceeee
CItY csvsvs souavssss
Tradesmen’s
FRitoN .cecee snaces
Chemical .........

Merchants' Exch.
(allatin Nationak.
Butchers’ & Drov..
Mechanies’ & Tr...
Ggreenwich ........
Leather Manuf'rs.
seventh Ward....
State of N. Y
Americ’n Exch’ge.
Commerce
Broudway .... ....
Mercantile.... ....
Pacllie «.oeee
Republic .
Chatham .
Peoples’s .......
North America ..
Hanover .... ..

ITFPING.: ccoovnueniies
Met mpnhtvan .....
Citizevs' cceeee «o--

NasSial . ceees ---
Market .. csevesses
Sf, Ivicholas
shee & Leather.
Corn lixchange ..
Continental. ...

oriental (... ...l
{xuporters'& Trad.

> 1
North River
East River........
Fourth National...
Central National..|
Sccond National..!
Ninth National...'

l‘lnrd National .
. Nat. Kxeh .
Bowery
N. Y. County
G rman-Americ’'n.
Chase National...
Fifth Avenue.....
German Excel'nge.
Germania
United States.....
Lincoln
sartield......
Fiith National....

Average Amount of—

Loans and Specie. Leqal Net (f{f,‘;‘}’““ Cireula-
Discounts. Tenders. | than U. S. tion.
$ $ $ $ $
10,280,000 1,382,000| 1,920,000 10 621,000 450,000
7.841,000| 2,073,000 603,000! 8,335.000 - remea
7,377,300|_1,082,1¢:0 9.5{,.1)0 7,344,900 849 300
.e‘.’. 2,000| 1,734,000|  835,000| 8,258,600 .
4,321,000| 1,459,000 136,000 4.161,200
1().504.000 4,211,300| 1,141,500 12,052.200
2,478,000]° 342,000 322,900 2,147,000
7,903.600] 8,054,700 590,000| 14,333,300
3,029,900 351,100 154,200 1,914,300
1,140,000{ 877.£00 254,200 1.522.800
14,100.400| 6,681L.600{ 1,205,500] 18,222,200
2,736,800 179,300 707,9n00( 2,447,000 292,500
4,651,500! 1,021,000 5317001 3,255,500 603,500
1.682,400 245.200 160,100 1,542,300 216,200
805,000 111,600 106.090 553.000 senese
860,400 92,900 195,000 925,390 2,600
3,079,200 430,500 205,100 2,140,900 504,700
1,106,500f 259,700 133,500 1.169,700 27,000
9695200  9J6,400{ 416,700 3.712,3001  ....... .
3,421,000} 1,355,000| 1,391,000( 10,353,800 e e B
1‘ 119.600] 6.695.400] 2.5%9.800| 17,541,500 871,1
5.533.000|  760,700| 413,060 451,001 873.900
6, 031, 100 1,477.0 )0 485,800 6,245,900 852,906
1,433,200 790,200 133,800 2,369,000  aaee.-..
4 355.300 978,300 530,7000 4,162,400 4135 900
3,21:,,-7()0 33,700 520,800! 3,40%,300 45,000
1,475,700 151,700;  156,pof 1. 7 9,000 5,4
3,044,300 317.400) 319,000 S.20L600 .o.eee.
7.491,100| 2,433.000] 906,200 hwum 6001 443,300
2,633,000 954i,100{ 402,300 2637000 345.000
2,135,000 21,000 . 246,000 H:33,000 45,000
2,412,300 707.200 319500 3.120. 200 265,700
2,246,700 235,600 294,100 2,610,200 cciioene
2,704,400 765,109 17:,800] 2,500,500 417,900
1,958,100 51,300 2:13.000 1,759.000 | agcemie
2,519,000 289,000 638,000] 2,952,000 445,000
5, '8‘o7n0 505,000 334,000 4.('*d.h()() ........
3'702:400! 1,083,600 564,700 5,316,200 62,100
1,8<4,200! 109,000 290,500 1,706,500 me e
16,385, 700/ 6,93L,700] 1,625,900 21,934, 00 1,320,000
16,403,700 4 303, 500 1,750.200( 2u ! g 3,0
1,605, UOO 18,000 132.000 y .
107,700 130,400 122,500 ’Sdb, ;m) 219,100
12.927, :00l 3,081,000| 1,303,300 13,620,=08| 380,600
65,531, 000 1,813,000 4 23,¢00]  8.282,000 297,000
1, 82,900 610.000 "373.000] 2,392,000 45,0
4263500 635700 312,900 1176.200) . 43,000
14 $75,000] 5,123.600|  993,000{ 17,:62,000| 449,900
4742900 590.900 564,500 4.730.000 S—
1 141,6000 332,000 177,-00| 1,171.700{ 177,600
1,2.6,400 323,700 193.900| 1,975,300, 225,000
1,952,100 115,490 493.900] 2,353.990 130,000
241 ,300f 676,900 73,500 2,507,600 SR
3,045,600] 792800 . 595,200 4,'54L0.)0 45,000:
2 420,700 621,200 175,90 2,603,500  eecaee o
1 b‘*7,00() 110,000 362,000] . 2,144,100] cceeeee -
1,820,700] 304,500 133,100] 2,312,200f  .......
3'044.400] 999,800 72,900 3.0-3,600| 437 200
1,570,600 292,200 169,200 1,816,900 a3 900
949,600 22,800 192,300 3 ._"400 175.300
1,071,900 "2,8.0 200,400 1,0 6, 1)0!) 133,300
290,237,900 .80,108,800(33,239,700 017 034, ou 12,800,2. 0

The followmg are totals for several weeks past

188‘& Loa ns.

Specte ‘[.. Tenders. Depaom 4 uculation Agg.

Clear’gs

$
3(291,653,400
11291,7:4,100
512901287,900

Oct.2
Nov,

$ B3
315,732,60C112.920,000 6035,
315,080,400 12,035, 0 438,

$ - l $
78,392,3001132.7 23,200
7. ,43 50,100 '32.832,700
30,106,800 33, 280,700

$
1+5,031
532,688

517 084,100/12,-0¢ ),‘20\) 477,-10 695

Boston Banks

—Following are the totals of the Boston

banks

1834. Loans.

Specie. |L. Tenders.| Deposits.” |Circulation

‘4gg.

Clear'gs

e

$
141,113,600
140,753,100

Oct.27
Nov.3d

“ 10)142,06¢,500

$ ope $
92,831,300123.735.500
91,844, mnlz 752,400
‘H,Sx 3, bUUI ’3 RLIINY t)n

$ $ B
6,741,000| 5,047,600
7,10!,500] 5,759,300
7l L29%, 00| o 850,900

63

63,
53,811,468
63,639,916

$
931,707

l’luladelplua Banls.—The totals of the Philade! phxa banks

are as follows-

1881 I Loans Luwful Money.| Deposits.* ;Uirauhdionf Agg. Clear’gs

| $ $ & | £ $
Oc%:. 2T.vces 74,180,027 21,144,375 | 63,976,763 | 8,014,923 | 43,567.857
NOV. 3eee-n 7 3,433,950 22,257,140 T l65,410 1 8,039,043 34,828,337
0., 173,404,470 22,650,848 69, J..,U 35 | 7,954,369 | 11,01 1,907

* Including the item * due to other banks.’
Unlisted Securities.—Following are latest quotations for a

weelk past:

Bid.

Necwrities. | Bid. | Jsk. i} Necuritns. ] Axk
At Bank Note Cosssesanalzcseve, svomeni CNorth. Pre.—Div. honds ) T 73
Aam.Safe Dep.per. de by, ls ,._.._!, ._,,, INor h Riv, Cons.— o0 p. 7 Y-
Atlantie & Pac—Stovk o aeees Newb. LButehXconu,p.etfo.ooo) ..o
- West, biv, Istmort.. T Pohie vento—tiive b, L l 16 e
TDCOMES . oo ie e aaaas A A I Incowes  ooeiiooenee. 2% 3
Cent, Dive, Lar, old. leenen Ponsacola & AL an i A S 4
Dank.& \hl(]l Tol.-—1st AL i B 5 AT Ty 49 \ o 5
TET [T 1111) o (g 8y, 9 -Pittsvurg & Woesterio..f o .- 30
Bo~t. 11, & E.—New stock! 4} RID ) 4 11 11] | (e o f- i -
R {1 s e | 13 1! 'Poatal Telegraph —stovk. 2hgl 3lg,
30s0. it 1.& West.—aUek ..., 7 il 1stmoit, U3 .. coaalaia 2041 31
l)\b' ntures. 43 Postal el Cabio—-stock) ..... 9
Butf. N Y. & Plala.. Southern Tel.—Stock. ... car | seeee
1’101 ..................... n 1St MO L. sscamsases ssen: 1onl.....
Cent.of N, J.—Debent.o... istate of tenu.—>e im't.3s] . caaas S0
puunuuuml(‘onsl Linp. Col11 ! |st Juwl e Western ool ... 15
peny & Rio Grande—Cons dn TS LJo. & Pac, 1st Wwort.| ... 1100
1 NP, LT T d WED: I, ermimorm, oomismmms ceess] 38
Deav.d RioGr.W.oooo.... 4 ...... IKans., & Neb,, Ist mort.) 90 |..... -
Den. K. G. & \\ 2 1~l M, DX OV o o s cessmmsssen | cewssa .
Gnar. by D. & R, G.o...t 321 337 ] fexas & Pac. ipl=8L] 32 | ....a
Edi~on ilectiic Liz hL....! 40 . Ol SeTip .- - 21 N
Georgin Pavo—~to k......f...... 13 ‘ ’\c\\ RICTR S O 33 j..ceese
st aor, R 25 S31)  Pex. St L, Mo&Addiv.,as p 1G] cases
QA MOrt e iiaaas [ 29%" 35 M. &AL l)xv., 1St oL, !
Keely Motor _.o.... c..... st 8 M. LA Div,inenmesas p
Mexican. Natwonal ....... Pyl 2 6=, 1stmort., m lexas. ..
| ) O e, e Ioayl T4 Genddstlibgraeinesspoloo...
180 MO cosnsue  uesaese ' 13%| 1Y lc O L lm'» —kx-bil
AMut.Un —>tUcek trust eofs ... ... .. .S, Blectrie i [FLATE AT
Mich, & O, sab il pads ] fooe... \71« sbhurs & et .
Mo, Puacitic O STOCK . ot e o POl o oot ensine sore s saomonl sssse]scens "
M.K. &l —TIncowe s rin bR 25 ISU IMCEL .« cceeocncnssssams)snsss cand
N. Y. M. Un. Te .—=sStock.” 45 5t B MDD 2 coommun s smwss own|susese iaaee
N. Y. \\ sh. & l’- N 0ey . 4 4 TReom B, (.: susemamsdssse el caaee
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER SEPT. 80, 1884.

. il
%'3 . . , . f’fﬂ”‘”t"' Loans & dis- | Gold and . Gold o | Silver |Leg.tend’rg
Sept. £0, 1884. | = | Oapital. Surplus, counts. (Inel’y) gold C. H. | Treasury | Silver. | Treasury & U S. clfs.
=3 Individual. Other overdrafls.) |certificates. certificales ’r‘c, tific’les! of deposit.
$ | $ ; $ P B $ -rr: F ’ $ $
( Maine...... 71/ 10,300,000/ 2,433,363 9,522,367 119,964 7,439.554/ 535,755 v.410 41,858 4.29¢ 174,948
=N Hd.mpslnre 48 6,105,000 1.195,370, 4,061,313 317,140 _8 133,820 150,34:1 95,500 G3.9.J8} 1,120 102,367
=~ Vermont...... 49: 8.011 0()0 1.629,3: ’7' 4,911 911 41,317 11,554,33~ 183,073 £9.369 44,1 H:i 2,530, 171,204
u Boston.....__. 51! 50,450,000 11,507,-84! 65,167.81; 131,065 112, 83,55/ 3,386,176 2,962,7:.0 154,191 919,609 4,812,215
Mass., otler .| 195/ 45,727,5 0, 13.615,776] 45433760 20757 83,796.19C) 1,452,651 1017500 325.73%  41.810 1,720,7.7
W Rhode Tsland. 33! r’O 510, 0)0 4 0()‘,27‘;, 11,562.204 114,113] 380.177,6~2 31 415 12,30 97,826 2,910f 435,198
> Connecticut. . KRB 25.9536.820; C,E._)Si 8u! 21.147,279 QUR,: B 40.53;.5);#7 ‘3 117,.50 208,98 .l 3.6500 814,730
( Total Div.No.1| 5s/167. 9, 370] 41,301,784 162,710,641 3] : s s 2. 321R1C| T 959,714/ 100, 7 10| F.:‘G-s 439
( New York City 4.,-‘ 46,251,000, 22,052,050 207,100,608 05,273,515 "l,zsn 632.40,705, 1.0 621,07, T4BLu-u|27,030.m08
2 Albany...... . 70 1,800.000 1,400 0uoI 6,552,11% 7,293,691 4 5,961 169,560 30, 810 .. T 651,630
< N. York, otier| 267! 3 ,,:.33 360, 9,152 756, 73,97:47s 86,672,033 2,669,427  461.810 710, (nu 22,630, 3,652,281
= New Jersey.. 71| 12,253,350 38,833,569, 23.743.31 30181832 890,792 157,140 323,157 £9,590/ 1,996,410
Phil; 1dg1phm 33 18 052,000 &0,-z9 303  61,703,1 2 ()() 628,765 5,505,637 196,930 729 41 A 367,680/ &n644,212
g Pittsburg ... .. 23| 10:1°0,000| 35031467 20.551.955 29,850,05~1 1,725,520 100,460, 11784 9,460 2,1~6,842
Penna., other .| 925, 32,213.840, tl:hs 595 69875 9,02 - Jd181 8,162,237, 190.13¢[ 1,140, 6¢]  71.370] 3.184'903
( Total Div.No.2| 6.0.155. 455900 546 22700 460,506,106 2, 39,646,506 42,04 L1v »13»()‘4 0| ¥85.660(47,370,1¢6
{ Delaware ..... l;)l _ 1,823, (H’m! 04.,04(), 38700l 46,206 4, 115,172 13,030 G ot 2,310 201,147
S Baltimore' 1| 17 11713.2¢0] 3,000,122 17,515,-08] 110,280 26.056.-00] 201813 409,400/ 169°90:| 137.100| 2,706,780
v Maryland,otih.| 27] 2,679,200 781,470| 5,848,747 ... ... 6,077,120/ 203,28 9,314 82,07¢ 13,750] 403,520
= Washington. . 5 1,125,000 302,000 2,515,440 51,900 2,096,736 87,738 143,110 14,60 101,270/ 312,153
= Dist. Col., oth. 1 252,000 60,000 692,504 238,972 55,672 46,000 2,68¢ 5,070 63,500
& Virginia. ... 24 3.336,700; 1,262,3 ¢| 10,795,954 431 11,737,720| 41,933 11, 0u) 110901 13,37¢] 900125
» West Vrginia. 2 2.001,000 513.~89 268,845 0. _ 363K, 263 183,40 23] 1,850 31,59 4.660 230,256
{ Total Div.No.3| 110| 23,131, lh. n 5.0,1@ .;,9.5, 71 52| 0d<.179 4,80,7~7 1,3 5869 724,040 473968 27 a00 4,817,481
Norih Carolina| 1 | -.lOl 0()0I 532,59 3,405,253 1~0,-35 6.-33,5.37 131,725 200 82,301 73v 27 2,616
{ Sourth Carolina 147 1.935,000 772,500 248,320 200,824 4,643,53% 75,780 1,080 79,10~ 1,640] 418,872
] Georgia....... 1. 2, L 36, OOO, 815,355 2,511,117 £0,552 4,931,367 155,559 15,560 166,91¢ 82,96u 221,905
Florida .... ... 3 150.000, 16,123, 495,804 ..., - 431,511 3.~- -------- 24l | L., 82,936
< Alabama ... . 161 1,735,000 256,100 - 1,%U8..67 161,990 2.998,97¢ 67,747 2,92 42,67¢ 51,230 179,066
= Mississippi. 4 do)((lO 1¢.824! 307,272 ... 465,553 8,115 540! 19 38 39°820 23,769
s 3 d ¢ 4 "
= New Orleans. . & 3,525,000  1,195,000! 7,070,858 Lol 8,356.156| 214,479 435,00 78,5450 | 422,760] 1,043,813
% [ouisiana, oth, 1 100,000 6,000 44,122 120,7¢8 515, 50. 5,528 26 9,029
B Texas......... 541 5,970,000/ 1,688,942! 7,9:7,563 107,863 11,944,68 303,524/ 42,150 125.57 ¢ 5.780| 1,081,149
8 Arkansas ..... 4 405,000 142,274 951,135 74,757 1.042,9-9 51,5657 2,410 16,102 24,790 113,853
| Louisvilloe .. .. 91 3.551.500 821,665, ‘.,9: 7,830 812,140 7,799,77 4)0 041! ]5 00() 36,584 5,000 280.995
Kentucky, oth. 95| 9,438,990 1,811, 414= 8,922,521 316,808 15,093,345 38 ‘.4.3 2 42‘120 8§5.1%¢ 16,410 439,995
Tennessee. . ... _ 33 u-_’hjig'fg‘)(’ 1,06+ ,10' »§,.!m'{ 242 281 ”‘*5@_1’,: 5%.070 »__4_{& l.u, 35, 140. 016 32,840 448,693
( Total Div.No.4| 23| 35977700/ 9,174, 1.196 - 46.9.6,152 2,170,704 74,602,614 2,318,950, ‘50 9 4,49 | 783,520 _4.655,521
( Cincinnati....| 12| 8,600,000 1.10%,500 11,922,723 &7 870,000) . 17,319,720 405,548 70,060 49,384 3,500| 4,916,,n9
o Cleveland .. . 8 5,664,100 635,000 7,915,594 493,552! 11,259,302 355 4‘)’9 ....... 57,18 | ........ 1,085,488
‘.,E Ohin, other . 181} 22,03 1,000 4,498,109! 31,H01 141 35-.»&31} 42,1019 2,043, 097 18,360 283,331 14,860( 2,921,677
w [ndiana.._. .. 95| 13,828,500 3,7-6,639 1w, 255,241 712, 14\1 2’1,7 )‘) 709 l,odb.al)) 33,280 21734 21,i60[ 1,958,826
«= Chicago..... .. 120 10,550 000 3,040,000 36,077.‘2(57 ]3.'.:)14 40,0.2,905| 6,573,7 18 424,000 138,235 449, 00| 6,758,966
"E [llluoia other.| 155| 13,349,600/ 4,259,783, 26,543,196 29,295/ 316 .)1,..()0 1,835,480/ 55,310 238,705 20, 360 1,707,435
. Detroit. ... 50 2,650,000 210,000 6,%92,584 47 7,521 8,270,744 824,420 ... 14,305 6,900 316,934
% Michig’n,other 93/ 9,744,600| 2,179,<46 16,1531.03b 34.6:2 2&.4 L’v,36 1,139,922 30,750 158,375 10.210 786,678
© \[llwaukee 3 620 600 340,000 3,060 2w4 450,496! 3.613,224 402,002 60,000 18.625 2,550 50%,584
B Wisconsin,oth]| 47, %.750.00.: _,ﬁ‘ii,’“‘" 8.~ ,.; 6 Rao2sl 90754551 742,081 2,18 761/ a50( 437,322
( Total Div.No.5 (31_4[ 1.0 5500 20,942,721 4 51,'095 21187860 l N (}()l 3_.) b"d.!?f!_) 1 28,1 .0 13 2,890[19,400,459
{ Towa..... ... _12 | L0,145,500] 2,193,655, “09 055|  21,23/,9°6 73.).'»4:3 © IS99 155,605, 15080 1,325,010
& Minnesota, .. 500 11,357.700; 1,718,326 475,068 2 .319,699| 1,219/825) 330/ 118,951 1.510| 697166
& St. Louis.... .. G 3,250,000 -145,. 13, 1,3: 146,074 &,952,-65 674,540 150,000 20,617 13,000| 1,067 930
2 ‘\[maouu oth'r 3l 3,664,060 €03,560' 5,803,746 8i,5. 5, 6.962,102 33 ().u}lK 57,660 48,417 31,970 447,857
S |
2 Kansas.......| . 9 3,344.5~0 430.839 8.362,364] 335805  8,5¢8,177| H00.130)| 29,210 65,2911 31,4°0| 948,941
2 Nebraska ... 63l 4,735,110 636,513 9, 3!1(5 207 346, 18 12,547,787 660,940 18,3350 83.524 10,540 535,532
P Dakota.... .. 3 2,255,000 412,325 3,027,619 113,146 3.536,262 134,".)‘3' 2,170 30,582 7,80/ 26,692
{ Total Div.No.6 _ATH SRG0T80] T 6,871,008) 63, 8‘) SR T BT | B AT R AB9RE07] -_-775.0.{(7»;&?_;"7.7‘7; 115 20| 5,2-6.736
< Nevada ... .. SOOI TAA060| T Sh0u0 T e g . 245,300 43,7800 ....... . a1l 250 <43
g San Francisco. 1 1.5¢ )() 00 225.31¢ 1,029.2401 ... ... 1,066,568 3(;3,46:; ........ 2070l ... 11,300
= California,oth. 1i0 2,6:0.000 469,241 5502,09~1 5,002, 1551 1,685,634 3,05¢ 4 13! 4 8,89 . 56.%7
g Oregon. .. .. 8 695,000 67,807 2,074,138 431 572 2,150,8 5 435,661 oL ... 14,11 30 13,998
g Washington 'I‘ ) 17.-_')&“_ 55,0000  BNT79  1ea2dse] ) __¥ORTT17] 22200100 60| 1o, <.>;| 6lu| 8,767
{ Total Div.No.7|  =ir 270000 FGRINT 10,036,850 43, 870 . 2,183,006 | 3.110 19, .H,- 9,~10 94.395
‘ Al'izunn.._,_,_ T L 0.000] 2,542 >‘m‘1~l.’,b 20 e | 1854057 83178 il S508 ... 2,000
% Lolorado. ... . 2¢  1,807,000! 915 5G0! 9,105,640t 319,733 6,438 1,632 G39,267 1,77 67,751f G, 610 916,958
© Idaho . .. . . 4: 250 000/ 20,000, 437,4 3 21 301,690 21,678, ..., 3,301 220 55,535
E Montana . ... 13" 1,650,000/ 266,000 4,741,188 173,18 e NU t 02 47,826, 2,160 25,9 ’n 2\(; 20,743
New Mexico . = 630, 00('1 163,211 1,122,1.4¢: 21~,99 1.142,60+% $9,276 560 2(» 0. ’(h 3.7 80 89,914
.: Utah.......... 5 €00,500] 243.750 1,100,7x1 TH814 1,215,791 115,433; 30,910 7,419 8,770 4,435
Wymmn«r.,,__ 4] 525000 7R.0000  1.418.161 46,981 1,604, 17X 88,307  1.u0v 8,537 500 70.437
{ Total Div.No.8| %3 L “'”,l'_‘), 1 4.~‘) m'), 1&374.2, HJI .16 16, 27 l 440 930 ‘s(» 4 {v BEED 81"' 1e,u90| 1,545,022
Total for U S. !2 Hrid %-71 ORI 147 7. 4 w32l OTROR | g nia TOT1 O 2000 »M(,R 067 4/ 211 310 N.092,5. .7"3,331_5141 01,243.259
STATEMENT O THE NAPU)VAL BANKS OF 1'titi RESERVLE CITIEX, AND TOTALS,
. PR S s sl sl % 1 E w1 5 Ea | nE
P O .= 5 r S == s S : s | 2 F te | €S | <3
TOTALS FOR R= E.vE| 2 [{ 3 = ) 3 g = S5 | 4aR = f S ! T8 ! 3 ,53 % = | =
CLLIES, &C. - | A £ - =8 Z S 8% X 2% r S 281 2 8| & =83 J =5° | 254
P2 ; 2 = £ = £~ R 2 = S0 = o i s 5 R
& % 1 F & 0 F m:,k,i;G;L-iO:S;?’.;wg'n"ﬁ!ﬁEs
= o e e e e — ——— T S | g i : 1 terdfemy _—

Resourees. | Mitts. | Milis. : Mils. Mill's. Mils. Mils. Mits. Mil's, it it it Mils.| MIUs.| Mils., Mils. Mil's. Millions. | Millions. | Millions.
Toans............ ... 1200 20547 720 G063 2355 2606 2108 IS 1T AU L0002 820 F61 §U5 197, 54781 697 1812452
Bonds for circnlation.. | 2716/ 1560 152 965 708 620 T3 B3 303 633, 141 03, SN 61, T 60 SEeT, 24208, 3743
‘Other U & bonds... .. 21 489 20 45 30 20 20 R {1 B B 5 oot 1062 51 i) '25. 12°43 ]7'!)‘.»‘ 3012
ftocks, bonds, &e... ... e 13002 2 503 62 08 ‘1N ‘67 ‘10 it S0 1T 08 l e L 2500 436, 7106
Due from bunks......... DASGH 1847 342 1170 347 251 9% 100 74 39 174 N® 226 o5 138 =4 7991 11422 194716
Realestate..... ... | 2971 9950 52 @290 1656 50 w43 Ak g2 ey EHOTT W I IS 100 2 QNS 4990
G ldeoin L. L L 330 6Gs 16 150 w3 ) () 2] o 1B EETU A | 3 TR 10 i R PE o) 2703, 2088
‘Gol' Treusnury cort's... | 2'9(',: 407 1T 20 10 50 14 05 0} 07 R ] "0t 15 4360 162 4722
Gold Clear. TInuce et s, |+ ... 1305 ... 401 L L e SR EE IR 1 P L 1909
Sidvereoin, .. . ., ..., 15 i 03 9 12 1 i (- 04 0% i "4 0} G2 (92 o LIS 381 K00
qll\‘cr(-(-rr_’.ﬂ(-;;f()q_,,,_‘, ! 45 ds L R E ) B B S R T TS B ] oen o L0l TN, 343

Legal tendernaot- s, S 2280 25 S0 219 1°31 GG 1001 O 100 1700 G2 B2 B [ A i 3010 7705
Nationai bank n ntc.«.... { 180 et SRR 65 o) 50 ud 10 03 =5} J' 145 e 03 6. S8 1525 2373
Cleari g Houwce ceh's. | &71 4401 16603 103 10 R S SR S KIS 3 BT, s EST e 656 120, 6626

- U8, ctfs. of dep sit.... [orde 15 o 40 R & 0. SRS - S 15 R S (RS &l S 13750, *50; 1420
Due from U. &, ireas.. | 1w H27 07 50 3i BIC03 t100 1 R0 (12 6D 03T 01 03 G2 1102 177
Uther resources......... | 14 .")'Hl °i3 1"’*‘ 4 23 15 15 3 @ [ 230 16 IS 03 '16 ('1 1165 21 M; 3334
To'als .o, ..o, }ls{; W AIBT0 LISET1 096 4320 £330 490, 1578 1597 51 50 1917 721381 71T lo» 35 L0177 ,,, 1.2 Y6 23791

| | | | ; !

Liabilitics. ol ! , | ! s‘ ' ! | E
Captal stock......... .. [0 462 1N 1806 1055 1471 114 353 390 s 5661655 203 03 3L 100 19606 34408 52427
Surp:us fund ........... P00 22630 140 923 3300 301 30 1-19 83 11 69 Brud, R ’ B S5 2 600y 8606 149205
Cndivitedprofits....... © 3140 1149 35 240 -9 183 100 B3 27 o6 5 10700 42" gy B 10 LI 3907 6323
Circalation .. ... | 201 132 138 S8 634 531 63 207 @ ‘z 05125 I IG5y 6T S g pun’ 215352 osgus
Due to dep sitors....... CG5R0207°51 693 1022111 1763 257 T0~ SR 8362 7T 45 508 13 4699S. 519 M, §89en
Due to banks............ [SOISTT240 0 302 1462 30z 388 (13, 11 209 537 1122040 238, 8~ 39 16, 20453 4185, 24640
Other liavilities..v...... | 153 s . 18 (05, RS dL 410 e2 08 2 1 4y : 406 1476 1932
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, INCOME ACCOUNT,
31 11 ues t m L u t i 1880-S1. 1881-82. 13582-83. 1883-84.
Receipts— $ 8 $

AND Net earnings c.c.....oecen 815,331 562,129 630,04 731,450
I Dism‘trsement;_ bond 420,000 456,000 4 6,000 471,200

= [ ’ nterest on moitg. bonas. 20, D6, 36, 5
Baitlrvoa A Iutelligence. Interest on inCoOIes. ..... 40,000 105,000 159,060 265,000
- Miscellaneous.... .. eeeeee emeeeees T 1,626  .csasees
The INVESTORS’ SUPPLEMENT contains a complete exhibit Of the Total disburse'ts..... 828,066 -562,000 616,626 736,200

Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is published on the

‘Rast Saturday of every other month—uviz., February, April,

June, August, October and December, and is furnished with-
out extra charge to all regular subs vribers of the CHRONICLE.
Bxtra copies are sold to subscribers of the CHORNICLE at 50

- aents each. and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

e

Mobile & Ohio Railroad.
(For the year ending June 30, 1884.)

The publication of the report was delayed by the illness of
Col. Jordan, the General Manager, whose death occurred on
Nov. 9, and whose loss as an upright and competent officer
the company must feel very greatly. Mr. W. B. Duncan, the
President remarks in his report :

«The trustee and receiver upon his accounting to the court,
and the committee of re-organization upon terminating their
trust, turned over the balance of the new securities remaining
in their hands respectively to the Mobile & Ohio Railroad Co.,
as authorized and directed so to do by the court, and the
company placed the same ‘with other assets so received to the
credit of a renewal fund. Against this fund has been charged,
from time to time, certain outlay not strictly connected with
the operating of the road, and among others was charged the
$100,000 expenditure entailed upon the Mobile & Ohio Rail-
road Co. in the construction of the Kentucky & Tennessee
Reilroad (Cairo FExtension)over and above the amount of
money provided for by the issuance of the Cairo Extension

"bonds.

“Furthermore, on the creation of the %1.000,0600 first mort-
gage extension bonds, the balance ($400,000) of said bonds
not necessary for the absorption by exchange of the $600,000
Cairo Extension bonds, was appropriated to reimburse the
above-mentioned $100,000 by sale of $100,000 of said bonds
at par, and the remaining $300,000 bonds are held in and
for account of the renewal fund, to be disposed of in like
manner as may hereafter be required for such further addi-
tions and improvements as may be deemed necessary for the
maintenance of the business of the road. -

“‘The securities so held in the renewal fund at this date are as
follows : $300,000 first mortgage extension bonds; $106,300
second preferred debentures; $7,200 third preferred deben-
tures ; $317,700 fourth preferred debentures; $85 shares of the
capital stock.” * * ¥

““An examination of the comparative exhibits herewith
attached will show that while the gross earnings of the road
have in effect been uniform for the past four years, with the
exception of the yellow fever year, and the expenses have also
remained about the same, the road has been compelled to do a
‘largely increased percentage of business for the same amount
of money ; the constant struggle on the part of the public to
reduce rates, the attacks of legislatures, and the increased com-
petition arising at various points, has forced a reduction in
the passenger and freight rates, which the management has,
however, not altogether objected to, in view of the desire on
their part to meet the wishes of their patrons as far as they
consistently can, leaving a net result in the increase of busi-
ness. The net result to the present time has not rewarded the
company for these reductions.” * * * ¢ The connection
between East Columbus and Cairo is beginning to show its
importance. The business received at Cairo during the past
year has increased materially. It is proper, however, to state
that a cerlain proportion of this is lost at Jackson, which, be-
fore such connection at Cairo was made, was received at that
point, but still the balance is largely in favor of the company,

~ and shows the value and importance of this connection.”

The comparative statistics for four years, compiled for the

~ CHRONICLE, are as follows:

OPERATIONS AND FISCAL RESULTS.

1850-81. 1881-82. 18R2-83. 1883-84.

Total milesowned & oper. 506 927 5.7 527
Operations—

Passengers carried....... 259,680 303,952 300,725 404,570

Passenger mileage ....... 11,312,655 12,409,125 13,335,825 15,267,220

Freight (tons) moved..... 364,430 345,754 357,493 408,889

Freight (tons) mileage... 86,956,914 75,284,535 75,330,860 87,024,793

Earnings— § $ F $
PasRENZErS couvecanenannns 416,127 401,702 427,999 413,094
Freight.o..oco.ceavnnnans 1,791,503 1,617,932 1,716,339 1,712,923
Mail, express, &c....... - 170,187 144,640 126,720 152,900

Total gross earnings... 2,377,817 2,164,274 2,271,058 2,278,917
Oy erating expenses—

Maintenance of way, &c. 476,307 487,956 495,334 463,106

. Maintcnance of equipm’t. 303,263 293,584 300,802 228,291
Trausportation expenses. 575,816 596,238 624,799 625,438
TRXCS. o oeeieeiinnennannnnn 48,318 49,926 50,955 57,394
Mixcellaneous........ S 158,7¢2 174,441 - 169,114 173,238
Total.eaeeeen v coannn. 1,502,486 1,602,145 1,641,024 —1—._547,467

Net earnings . .....ceaae.. 315,331 562,129 630;034 731,450
Per ct. of op. exp. to earn. 6571 7403 7226 6789

Balance....ccecee cccessasia Def.12,669 Sur.129 Sur.13,408 Def.4,750
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1880-81. 1881-82. 1882-83. 1883-84.
© Assels— : $1 8 8 '
RR., build’'gs, equip., &c. 20,812,281 20,812,281 20,852,281 21,028,969

Laund departm’t assets... 807,447 817,654 843,433 945,197
tills & ace’tsreceivable.. 128,204 71,032 61,122 176,621
Materials, fuel, &c....... 327,755 325,831 392,396 348,945
Cash on hand............ 297,485 40,428 . 33,956 120,880
Renewal fund.....cc.ceee --e N 105,220 405,220
Cartrust assets .....coceee coceeee. 50,406 122,653 92,602
Miscellancous items..... 43,497 52,805 40,166  ........

Total assCtI-.ceaesees 22,416,669 22,170,437 22,456,227 23,1 18,434

Liabilities— . '

StocK ae..... 5,320,600 5,320,600 5,320,600 5.320,600

Bonds (366 SUPPLEMEST). 16,250 000 16,250,000 16,290,050 16,6

30,000
78,124 75,1€4 82,253

Interest on debt.......... 59,039
CAT LTUSL. ceeecer cemcaccce  eemccess 50,406 122,654 92,602
Land department........  -.....c0 eoen.- NS 107,~38 8,885
Renewalfund.... .cccocee ceeeneee ceeenens 142,018 511,062
All other dues and ace ts. 127,048 102,990 192,293 146,450
Profit and loss—General. 410.797 103,925 125,332 276,532
Do Special . 153,041 153,041
Do Land dpt. 96,1144 106,251 24,293 G oo svidin
Total liabilities....... 29,416,669 22,170,437 22.456,227 23,1 15,434

Memphis & Charleston Railroad.

(Bur the year ending June 30, 1834.)

It is acceptable to have a report of this company again after
a lapse of several years without reports. The President, Mr.
Samuel Thomas, remarks that large additions have been made
to the company’s motive power and rolling stock, under the
car trust lease authorized to be made at the last annual meet-
ing. Additional freight cars are now being built for the com-
pany under said leasc.

‘He calls attention to the improved physical condition of the
property, and especially to the amount of steel rails now in
the track. In view of the present low price of steel rails and
the greater economy and safety with which a good track can
be operated. the substitution of steel for old iron rails should
be continued as speedily as the means of the compan will
perrilit, until the entire main track shall have been laid with
steel. :

The increase in the company's gross revenues during the
last fiscal year amounted to about 12 7-10 per cent of the rev-
enue of the previous year. This result was attained notwith-
standing the fact that the company has as yet failed to derive
the full benefits from the completion of the Kansas City Fort
Scott & Gulf Railroad. That road was opened :for traffic
October 22, 1883, but owing to floods in the Mississippi V alley
its operation had to be suspended Jan. 29, 1884, and it was
not until April 9, 1884, that it could be fully resumed.

The following is a statement of operations of the Memphis
(Sg 8Cha\rleston Railroad (leased), for the year ending June 30,
1884 :

EARNINGS AND EXPENSES.

Earnings— 1883-4. 1882-3.
Freight: covinessams sons tonsnsas smmee messiasss s5e $814,041 $714,285
{"ussengers.-.' ................................ 4;8‘,138 ) 438,141

Db.4 1) L1 P ,493
UL S, Madl oo ool 29,012 § 47,472
MiSCEIlANCOUS. caurcarennn cameecaceamneaasanans 25,312 36,120

POtAL. cce.coecanccaccranscassaces sanmnancas $1,394,019 $1,236,023

Operating Expenses——

Conducting transportation...... SR e $292,691 $303,196
MOtive POWeL .. cuienrinnraaoeccanccnennannancs 228,649 } 293,750
Maintenance of Cars. .. .cocccee ccaenenn- asd 72,956 _vRe

Maintenance of Way.....cceecceeceecnacanaen- 240,943 171,787
General eXpen8es..cc.cuiceecenaccccccone oan- 115,817 76,763

TOtAl. ceee o iecaecannccnae cassennansnanraan == $95%,108 $845,498
Net Carnings. ....ceecceremanaacacccocecaanens $435,911 $390,525

‘The percentage of operating ex;l)enses to gross receipts is
6S°7 per cent, against 68'4 per cent last year. The increase is
fully accounted for by the fact that last year, for steel rail and
fastenings, there was spent but $3,015; whereas, this year
$151,008 have been spent in this item alone.

In addition to the above, and included in operating expenses,
there have been expended the following sums, properly charge-
able to betterments.

Freight on new coaches and cars, $3,393 ; freight on new
engines, $7,416; four new depots built, $12,200; two new
passenger coaches, $9,000 : re-building condemned engine No.
7 (balance), $2,283; total, $34,294.

The interest charge on bonded and floating debt in 1883-84
was $354,699.

GENERAL INVESTMENT NEWS.

Boston & Providence.—The Boston & Providence shows a
slight increase in net earnings for the year ending Sept. 30,
1884, over those of 1883, the gainin the passenger department
being considerably greater than the loss in the freight depart-
ment. The figures as submitted to the Railroad Commission-
ers of Massachusetts are as follows:
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' - 1884. 1383,
Earnings from passengers.....c.ce.eeceeeennn.. $1,039.811 $1.020,326
Earnings from freight..ccceeeieicnrianeenen-nn 614,500 626,636

Total transportation earnings............... $1,704,311 $1,616,962
Land and buildings. ....ca.ceoiieiicanaen. ... 22,836 21,172
Total income..o.ovn cevieneeiiieeann .t $1,727,147 $1,639,134
Total expenses including taXes.....ccvveavnann 1,363,119 1,311,822
Net income. ....ocoimeeieniieieeraieaaaninnn- $£363,028 $357,311
Rentals, Attleboro branch..ee.cvvieeiaina... 11,873 11,732
Interest accrued during the year.............. - 26,140 15,683
Dividends declared at 8 per cent...... S, 321,000 30,900
surplus September 30............ .... I 413,471 412,456

Canadian Paecific.—A dispatch from Ottawa, Nov. 11, said:
It is understood that the Canadian Pacific Railway Company
has been successful in making arrangements for the redemp-
tion of its bonds which, to the amount of $10,000,000, were
hypothecated in New York as security for a loan of £5,000,000
which was paid to the Government in connection with the
guarantee of last autumn.

*

Denver & Rio Girande.—The New York World says: **Mr.
Pothonier, representing the English bondholders of the Denver
& Rio Grande road, has arrived, and speaks hopefully of the
future of the road. The bondholders’ committee will not
make any report until the plan of re-organization is ready,
which will probably be in a few days. The Denver & Rio
Grande directors have disapproved of the action of Receiver
Jackson in defaulting on int:rest on the first mortgage bonds.
Frankfort holders of the Denver & Rio Grande firsts have
organized for the protection of their interests.”

Kansas City Fort Scott & Gulf.—The Boston Transcript
remarks : ‘“The Fort Scott Company had more than they asked
for $2.400.000 tendered for the building of the Memphis-“‘cut-
off,” 151 miles. Its purchase of the Pleasant Hill & D2 Soto
branch of the Atchison was of advantage in that the com-
pany secures twenty-five miles of line already constructed
parallel to its surveyed route, by a purchase of forty-four
miles for less than the cost of its contemplated twenty-five
miles. The Fort Scott also gets a six months’ advance in its
construction time, ag the first part of the line embraced the
most ditficult work. The De Soto road crosses the Fort Scott
twenty-one miles south of Kansas City. The price paid for
the forty-four miles was the assumption of the bonds, $2,700
per mile, and $3,500 per mile in cash, a total of $6,200 per
mile, and at this low price there is a good profit to Atchison
_ on the transaction.” .

Lake Shore & Michigan Southern.—President Newell of
this company has signed bonds of the Mahoning Coal Railroad
Company to the amount of $1,500,000. The road is leased to
Lake Shore, which guarantees principal and interest of these
bonds.  This circumstance may have given rise to the report
that the Lake Shore was going to issue more bonds.

Louisville & Nashville.—The gross and net earnings of
this company for September and for three months, in 1884 and
1883 were as follows:

JuR— F N IEem—

1884, 1683. 184, 1833.
JUY..oo e, $1,060,101 $1,124.776  $135,233  $137,760
Augast. ... .. RN 1.117.313 1251127  482.9=2 531,984
September. .- ... 1,115,566 1,336,179 . 477,631 570,742

Total 3 mos..... $3,322,783 $3,710,082 $1,150,125 1,543,188

Maine Central.—The annual report of the Maine Central
Railway Company for the year ending September 30, 1834,
makes the following showing in comparison with last year:

1853, 1884,
$2,835.494 ° - $2,815,372

20,120 10,421
64,611 $2.925.703
1.750,713
$1,075.0-0

850.619

Gross transportaticn earnings..............
Earnings from rents and miscel. sources...

Total receipts. .o ot ceeaan $2,864,01 L
Deduct operating eXpeRseS. ceeeeeioaee.n-. - 1830703
$1.024,908

827,101

$197,%04

Lessinterestand rents. oo iiann.

Surplus applicable to dividends.... ........ $224,161

Michigan & Ohio.—The Michigan & Ohio Railroad Com-
pany having defaulted in the payment of interest due on its
mortgage bonds on Nov. 1, IFrederick J. Stone, as the holder
of 72 of the bonds, has begun a suit for the interest on them,
amounting to %2,100, and procured from Judge Barrett, in
Supreme Court, Chambers, an attachment against the property
of the company. :

Milwaukee Lake Shore & Western.—This company has
taken a perpetual lease of the St. Paul Eastern & Graund
Trunk road, which extends from Oconto to Clintonville, Wis.
The leased line is to receive 30 per cent of its gross earnings.

Missouri Pacifle.—A statement has been issued of the Mis-
souri Pacific earnings and expenses, including the Iron
Mountain Division, for three months ending with September,
as follows:

Gross Net
Earnings. Eagenser, Earnings.
Y sasnes swiime s sne 5 smmamas $1,232,2061 $734,640 $497,621-
August............ . ....... 1,194,477 728,592 665,824
September........ ........ 1,537,015 682,003 853,037
. $1,263,783 $2,145,240 $2,118,542

Interest, leases and taxes for three months.......... feeeceea . 1,107,872

$1,010,670
Dividends received for three montks............ cooviinan.... 125,000

$1,135,670

The number of miles overated was 1,807; the per cent of
expenses to gross earnings was 503, and the amount appli-

cable to dividends—31,135,670(—’s equa’ to about
on the $30,000,900 capital stck.

N. Y. Chicago & St. Louis.—This is the first of the Vander-
bilt lines to file its report with the New York State Commis-
sioners for the quarter ending with Sept. 30. The following is
a statement of the result for the quarter, in comparison with
that of the quarter ending June 30:

Quanrter ending
Sept. 30, 1854,

24 per cea$

Quarter ending
June 30, 1684.

Gross earniugs............ Lol $799.771 $737.385
Operating expenses. ... ... ........... 550,433 539,155
NEB. oo $219,333 $198,230
Other ineome.cou v iieian e e 13,692

Total iNCOMC. - eeeeeeemeee e $219,338 $211.922
Charges. ... ... S, 331,211 361,071

Defleit. . covves s sne snsssnscssoss $131,903 $149,149

The statement given above is by no means discouraging,
when, in the worst of seasons for the trunk lines, this new road
charges off its full interest and shows a deficit for the quarter
of only $131,902. It will be observed, also, that while this
nominal deficit is shown, there was a net decrease in the items
in the balance sheet of loans, interest due, wages and supplies,
and sundriss, amounting to $222,698. Below is the balance
gl;eet, comparing the condition on Sept. 30 with that of June

0:

Assels — Sept. 30, 18234, June 30, 1834.
Cost of properiy........ T S $70,822,5706 $70,655,566
Stocks and bonds of other companies. 391,932 391.932
Equipment bonds trust fuud........... 510,238 735,887
Due by ag nitsand others.....ooo.o.. .. 336,073 354,851
Supplieson hand. ... ... ... ...... 102,925 10J,045
Cash, 00 BAN: cunians 5 smmme smsmsns sasuss 107,118 111,535
BUNATies. ...ccoiisis vom vmsssamieocsmns 34,375 31,37
Cash with Uoion Trust Co. .. voe...... 81.395 451,470
Dae formails.....covieeeeoanioanaa. .. 5923 00000 ieuss
Profit. and 1088...cc0ees caisismnsnss svnse 1,140.840 1,003,937

Total assets...... eeteeeiceaceamacaan $73,633,800 $73,356,598

Liabitities—

Capital stock, common......... PPy $28,000,000 $28,000,000
Capital stock, preferrad........... veee 22,000,000 22,000,000
Funded debt. ... oo 15,763,000 15,703,000
Equipment vouds............ .......... 4,000.0.0 4, 00,000
Loans and bills payable................ 2,977,043 3,027,043
Interestondebt............ coerieaunann. 455,510 618,590
Due for wages, supplies, &e¢.... ....... 422,386 487,411
Sundries.......c....... e ainia ae e s e 75,961 20,564

Total Habllities . «s«covnss ssnmnsemmss $73,633,9C0 $73,856,598

New York & New England.—The d:rectors of this company
at their meeting Nov. 11, authorized a committee consisting of
directors French and Higginson, of Boston, Ric>, of Worces-
ter, and Martin and L2ith, of New York, to proceed with the
settlement of the floating debt, outsid: of the car trust, by the
use of second mortgage bonds, a certain discretion being
allowed the committee in matters of detail. The matter of
providing for the car trust indebtedness was left for future
consideration.

The Boston Adv:rtiser gives the following : ** The finan-
cial statement of the New York & New England Railroad Co.,
as returned to the Railroad Commissioners, for the year ending
sSept. 30 last, compared with the previous year’s operations,
shows the following changes : Incom=, $210,000 less; expenses
reduced $245,000—thereby making the net income $35,000
larger, or $ 120,000, against $335,000 in 1883, Rentals increased
%14,000, and interest accrued for the year increased to the
extent of $70,000. The deficit for the past year was $677,000,
or $46,000 larger than the preceding year, The surplus that
has been gained in previous years has been used up, and the
deficit Sept. 30 last amounted to half a million dollars.

*In the traffic department the number of local passengers has
increased, while the number of through shows a small loss.
lLocal freight shows an increase, while, as was expected, the
number of tons of through freight handled show some fallin
off. 'There is alzo a considerable reduction ia the number o
employes, from 4.814 in 1¥83 to 3,796 in 1884,

“Of the new construction reported the pust year the larger
proportion represents the car trust certiticat s, the real addi-
tions to the cost of the road being only some $700,000. Taxes
have been reduced from 150,000 in 1883 to $1253,000 in 1884,
while unpaid interest footed up $66:3,400 Sept. 30, 1884, against
$196,650 Sept. 30, 1833, The following comparative table is
made :

1884. 1E83.
Total ineome. ... .o cinuiaa. $3,36 °,032 $3,57 ]‘,853
Total exponses (ineluding taxes). ... 2,941,620 3,186,377
Net income. ...oceeveecncecatcaan- $120,406 $385,480
Rentals. o cuesie tvnnnes sew vmsessmes s s 82,903 74,843
Interest acerued. ... ... ... e £ 55 1,008,945 939,184
Deticis for year......... e $676,9M $631,604
New construction. ........... .......... 2,519, 02 1,599,906
Earnings passenger department ...... 1,240,427 1,261,786
Earnings freight department. ......... 1,955,685 2,114,524
Other INCOMO: savwws & 5 s mamss s e 163,919 198,500
Passenger Miledge. coa.cciccon conevmans 54,299,316 39,393,758
Freight, local mileage......... ........ 18,861,814 '16,05.§9.b22
Freight, through mileage.............. 119.852,773 1:-3'(),5.-)3,188
Freight, total mileaze........ ......... 133.534,29&‘ 153,213,010
Num erof employes.covoveiiaacan.. 3,796 4,814
MISCELLANEOUS EARNINGS (“OTHER INCOME.”)

Hudson River transfer. ... .ccvicacssesscss ssssosnnmessivesssssis $22,643
A & W.Bprague & COunnn et iaci e ciietcencaancaasnanannn 550
GLUIN CIEVALOT cun s snsmmnss senmasesms s siie s emessapesions smesianes . 937
ROTNER. . cccvwisin visimsiaasr e sanes & 5 sasnesm Lesse Sovss sasnsessses s 46,113
Whatves and AOCKS. ... iniiiiiiier ciiiicatcecrecccaccrscnnnans 36,679
MiBCellaneOUE, QC....ienreniaesecarccsontecascaasecannn Fioie wieie .. 98,995
. $165,919
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Asse's— 1884. 1&83.
Co8t Of rOAA. e cccicccroer coceccnocens $29,694,974 $23,681,031
Cost of equipment. ...oooieaeieeiecnens 3,745,672 2.4 0078
Waterbury extension........ c..oooenne 2,689,217 2,689,449
New England Trapnsfer Compauy...... 40,500 40,500
ConnectientCertral RR....oooeaaaiaaas 240,377 283,542
Steamer W. T. Hart. . ...... comveaaannn 152,912 s 57

Total permanent investment...... $36,664,055 $34,146,052
CASN . oeoeeeiiciaaceeaacicens cancenaccnes 79,061 73,759
Daue from companics, &C.oeveacenaann. . 371,691 614.220
Materials and supplies.. .ooocoiiaanann. 314,706 . 487,076
Debit DAlanCeB. caieaencaeiceecciannnns 7.248 39.154
Capital 8toCK. .....ooioiiiit et 416.000 46,000
Profit aud loss balance.....ceceeeeeenea.. 499,874 177,1u4

Total ARBeLB. . ccevercccrennranaacaans 37,982,037 $35,5682,757

Liabi ities— )

Capital st0CK. covoiiiiiiae e . $20.000,000 $20,000,000
Fanded debl. ... .. ciiciriecenaaecncs 15,801.318 13,782,332
Unfunded debt.............. B S 2,181,319 1,621,222
Profitand 10SS. ..c.cciieecarenancaaace  eeee-s 169,402

Total liabilities..ceccerimeenaaaacnas $37,982,637 $35,583,707
Number of stockholders........ Seesewee 1,393 1,925
Stock Leld in Massachusetts........... $7.619,000 $7,195,500

—The Boston 77ran-cript remarks: The net earnings of
the company for the last three months of 1883 were exception-
ally bad. They showed a deficit instead of net returns. The
same months this year are expected by the directors to show

“ the average of the earnings of the eight months since Jan. 1.

Should they do this the net earnings for the calendar year
would be about $700,000 net, instead of §420,000 net for the
fiscal year as reported by Receiver Clark. The net earnings
since Jan. 1 have been as follows :

$21,¢23 | June....ceaveaten cennnnn $68.166

333 | July.eeieeeet ceeeaanee 55.091

EQ025 | AU U8 coiiiet cineannanne R) 6.5

61, 82 | September.ce.ceaeiceecaan 73,015

Yy 51,635 . B
Total.coseess it e wrerei ST S BTSSR e el e e o9 a0, 8T $311,916

And as to the management of the receiver the Transcript
says: ““When the stockholders of the New York & New Eng-
land Railroad Company accepted the proffered services of
Charles P. Clark, Director and Vice-President of the New York
New Haven & Hartford Railroad Company, they did it under
honorable and publicly made contract that he would protect
their interests and the credit of the corporation.” * #* %
< Mr. Clark’s record as receiver may be briefly summed up.
He bars up the new line to the Hudson River, in which mil-
lions have been invested, and declares the business worthle:s.
While the Boston & Albany is building extensive sheds at
every station to accommodate an increasing coal traftic. Mr.
Clark, with more direct connection with the coal fields,
declares the business profitable only for a short haul, and
refuses it for a long haul. He declares the suburban passen-
ger business unprofitable, and raises the rates a fraction, and
he succeeds in securing less business and less receipts at the
same expense. Then he declares the road a worthless concern
anless the stockholders step in and pay its debts, although he
gets permission from the court to spend the stockholders’
money for permanent improvements. Having reduced the
volume of business he houses his heavy locomotives and pulls
out the discarded traps of some years ago, puts them in order
at an expense of some §80,000—all charged to operating
expenses and taken out of net earnings—but the work is not
done at the company’s repair shops. These have been closed,
and outside shops fiud it profitable to do the job.

«‘Meanwhile it is 1 otorious that the buying of New York &
New England bonds which has maintained them at about 90
and 100 for the sixes and sevens, has come from the Hartford
& New Haven people. They declare that the road is worth
its bonds, and the New York & New Haven directors in the
New York & New England board say that they see nothing
for the company except foreclosure and possession by first
mortgage bondholders. With a raillroad buiit and equipped
to do business to -the Hudson River, Mr. Clark appears to be
devoting his energies to limiting its traflic to the eighty-six
mile haul to Willimantic, where business can be delivered to
the New Haven road, which will do the business to the Hudson
River, one hundred and thirty-five miles. Upon some divisions
the New England road has even to allow the New Haven road
gwo thirds of the joint proceeds, :

New York Stock Vxchange.—The Governing Committee
has listed the fullowing :

NEW YOzK Cextrat & HUDsON—$6,500,000 5 per cent
dehenture bonds, dated Sept. 1, 1884, and payable Sept. 1,
1904. The total issue authorized is $£10,000,000, of which
$3,500,000 will be reserved. in accordance with a resolution of
the board, to take up bonds of the company maturing in June,
1885, and in December, 1837, : _

ST. LOUIs & SAN Fraxcisco.—Bonds to the amount of
$2,000,000 were placed on  the regular list. These are 6 per
cent general mortgage bonds, dated July 1, 1881, and having
50 years to run. The company asked to have $2,180,000 of the
bonds 1sted, but as the application did not state that the
£180,000 of bonds had been duly certified by the trustee of the
mortgage, the Governing Committee decided not to list them
at present.

Oregon & California.—\ press dispatch from Portland,

_Oregon, Nov. 12, savs: *London advices state that the Oregon
t el b b . fa)

Construction Company has been awarded -the contract for
building. equipping, and keeping inrepair for one year, a rail-
road from th- present terminus of the Oregon & California’
road, to meet the Calitornia & Gregon road at the State line.
The contract price is §2,000,000,”

ized for FRASER

aser.stlouisfed.org/

Oregon Improvement Co.—This company for September
and the year since December 1, 1883, makes the following
exhibit, compared with corresponding periods of the previous:
fiscal year:

All Divisions— Seplember. All Divisions since Dec. 1.

1~84. 1883. 1=81. 1833.
GTo88..cue o--- $2:9,821 $ 82,.42 | Gress. ... $2,774,373 $3,283,200
Nebewee coee... 73,451 111,521 | Net.... ... 565,048 1,000,042

In the month of September there was a falling off of 24 per
cent in gross and 34 per cent in net earnings. For the ten
months of the fiscal year the decrease in gross earnings was.
only 15 per cent and the falling off in net as much as 40 per
cent.

Rochester & Pittsburg.—Two tickets were presented to
the stockholders of the Rochester & Pittsburg Railroad Com-
pany at their meeting on Wednesday. That in the interest
of the present management (which was successful) was as
follows : George F. Stone, Andrew Pierce, James Francis,
Geo. W. Parsons., Frederick A. Brown, John H. Hall, Walston
H. Brown, F. O. French, A. L. Hopkins, Adrian Iselin, Jr.,
Henry Day, Wheeler H. Reckham and Alfred Roosevelt. The
oppositioa ticket had the names of Messrs. Stone, Parsons,
Francis, and others, but polled only 56,207 votes out of 200,000
in the whole capital stock. President Brown's annual report
for the year ending September 30 was read. It gave the fol-
lowing account of the road’s financial condition:

Groes earrings.....ceeceeeenn b R ST S e i sie Siere $1,069,932
Opelating expenses. ..... eeeesciecsssasscacsasesaasanaccnascces 790,964
Net earnings. co.ceceiecennnnnn e . $278,968
Charges on interest, taxes, rentals, etc........... B 488,149
DUILCIL. cavsimns cmeen coreeassssssiissnssnneeesses sosssssses pasne .. $202.181

There is to be added to the deficit $70,000 paid in redeeming
car trust certificates which matured during the year. The
year’s construction work on the Buffalo & Pittsburg Division
amounted to $250,292 and on the Rochester Division to
$96,265.

Second Avenue (N. Y. City).—The Second Avenue Railroad
Company gives notice of its intention to pay immediately the
whole of the series of 150 bonds (depot bonds) of $1,000 each,
dated May 1, 1879, and payable on or before May 1, 1839.

Union Pacific.—The Baker City Br. of the O. R. & N.-Co. is
now completed to Huntington, Or., where the connection with
the Oregon Short Line is made, 404 miles from Portland. The
ballasting is in progress, and the new line will be opened for
traffic about Dec. 1. In connection with the Union Pacific
and its Oregon Short Line, this completes a second northern
line to the Pacific Coast. By thisline the distance from Omaha
to Portland is 1,821 miles, of which 877 miles. Omaha to
Granger, is on the main line of the Union Paaciic; 540 miles,
Granger to Huntington, on the Oregon Short Line;and 404
miles on the Oregon Navigation Company’s road. The dis-
tance from Chicago to Portland by this new route is nearly
the same as by the old route via Northern Pacific. It will be
remembered that the Oregon Railway & Navigation, the Union
Pacific and the Northern Pacific some time since made a
tripartite agreement which divides all the through Oregon
business East and West. .

Mr. Churles Francis Adams, President of the Union Pacific,.
recently said: *‘I will leave for Washington to consult counsel
on the mail case which has been pending a long time. The
adjustment of the company’s issues with the Government
would not hurt the company. The amount due the Govern-
ment unpaid is about $1,500,000. The floating debt of the
company is not pressing, and we shall pay it off just as fast as
we can sell the necessary assets of the company to do it with.
I cannot state what particular assets will be sold. The com-
pany has a great many bonds of different roads, and it will
sell ‘whichever bring the best, market prices. The selling of
these ass-ts will not impair tife control of these branch roads.
I cannot give the exact figures of- the net floating debt. ‘When
the books closed last July it was about ¥5,000,000. We are
paying off this floating debt out of earnings at the rate of
about $300,000 per month. There is not a word of truth in the
report that we propose to issue new bonds.  We do not mean
to issue any new form of mortgage of any kind.”

—The following are the land sales for October and since
January 1 of the Union Pacific and Kansas Pacific land
departments in comparative tables:

— 1834, ——— — 1883. .
Oclclier. deres. Anount. deres. Amount.
K=nsas Division... 106523 CF5HL, 743 17.133 $91,020
Uuiou Division.... uv2,1: 0 125,418 101.3.7 050,185
Total.... -..... 198,478 ®150,:11 121,.90 $322,314
From Jan 1. :
Kanras Livisicn.. 374,710 $1,639,6:19 234.014 $1,092,344
Union Division.... 4,162,146 6,340,998 G2R,680 2,001,241
Total.... «oee.. 4,536,856  $7,986,647 8G.,104  $3,096,585

—The Treasurer of the company gives notice that during the
current month of November he will purchase any or all of its
cutstanding land grant bonds, of the several issues, at the
following prices:

Bor ds of the series payable April 1, 1887, 103 per cent, flat.

Boues of the series payabie October’l, 8<~, .0+ per eent, flat. .

Bouds of the series payable April 1, 18389 10 per ceat, flat.

Any bonds of the above specified issucs may be tendered
betore the 80th instant, at the otlice of the company, No. 44
Equitable Buitding, Boston, or at its cffice, No. 195 Broadway,
New York, and will be received and scttled for at the above
rates in cash, regular delivery,

&
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The Commercial Linyes,
COMMERCIAL EPITOME.

FripAy NigHT, Nov. 14, 1884,

An effort, att>nded with some success, to involve in doubt
the result of the late national election was a disturbing ele-
aent in mercantile circles durin g the first half of the week
under review, but has been almost wholly removed since by
‘the progress of the official canvass. It is evident that the
establishment of absolute certainty on this point is now
chiefly needed to give an impulse to business, cause a general
restoration of confidence, and impart fresh activity to manu-
factures and mining. The weather has been pleasantly
seasonable,

The speculation in lard futures has been comparatively slow
throughout the week and prices bave varied but slightly,
<losing, however, with-rather more steadiness, and a confident
feeling generally, at 789¢. for November, 7-20c. for December.
7°22c. for January, 7-27c. for February and 7-32c. for March.
Spot lard has Lesn lower, but closes firmer at 7-35@ 7-40c. for
prime city, 7-50@7-35¢c. for prime Western and 7-85c. for re-
fined for the Continent. Pork has declined, and late sales are at
$15@$15 25 for mess and $17 50@$17 75 for clear. Cut meats
are also lower, pickled closing at 724@8%c. for bellies, 61/@

" 635c. for shoulders and 10@10%c. for hams, and dressed

hogs are down to 6@G1l5c. Baef and beef hams are altogether
nominal. Tallow, at a decline to 6!4c., has become much more
active. Stearine is quoted at 73{@8c. and oleomargarine
T3%5@7%{c. Butter has been somewhat depressed, creameries
closing at 22@3115¢c. Cheese is fem and fairly active at 815@
1213c. for State factory. ‘ '

The following is a comparative summary of aggregate ex-
ports from Oct, 27 to Nov. 8.

1884. 18RK3.
Pork. Ihs. ... .......... 1,248,200 2,338.400 Deec. 1,089,800
Bacon, 1bs..... ‘ 9,651,158 12,51%,167 Dee. 2,854,008
Tard, lbs......... .eee 8,325,355 7,298,166 Ine. 1.027,18y
Total........... .. 19,228,114 22,154,733 Dee. 3,953,508

Brazil ccffees have been rather more active on the spot and
fair cargoes of Rio close at 9%{c. and firm, while options have
improved a few points with a moderate speculative movement,
closing, however, barely steady,with bids at 8:03c. for Novem-
ber, 8:15c. for December, 8'30c. for January, 8'40c. for Feb-
ruary and 8 50c. for March. Mild coffees also fairly active and
firm ; Java, 14@16c. The visible supply of Brazil coffees has
been slightly reduced. Raiw sugars l:aave been rather quiet,
but close firm at 5@514c. for fair to good refining, while fair
refining options close nominal at 4'85¢. for December up to
5°10c. for April, Refined sugars quoted at 62{@67;c. for
crushed and 57c. for standard ““ A.” Molasses very quiet, and
teas are without movement of importance, except a large sale
by auction. Foreign fruits tend upward.

Naval stores have had a very slow sale. Spirits turpentine
closes somewhat nominal at 3114c. and common to good
strained rosin at $1 22@$1 27. Petroleum has been depreesed

. by an increased flow of new wells, dropping to-day to 66@67c.,

RASER

closing at GSc., a decline of 535c. for the week, R-fined is
nominally unchanged. On the Metal Exchange business has
been slow ; iron is firm ; tin easicr: lead dull ; copper quiet.
Philadelphia advices report an improving tendency for pig
iron,

Kentucky tobacco has ruled dull, the sales for the week
being estimated at no more than 230 hhds.; but prices are
firmly held at 7!4@33{c. for lugs and 9@ 1215¢. for leaf. 1In
seed leaf extremes dulness prevails. Sales for the week 200
cases 1881-82 crop, Pennsylvania, at 5@1214c.; 150 cases 1883
crop, New Lngland, at 13@35¢c.; 100 cases 1883 crop, Wiscon-
s n Havana sced, 194 20c.; 50 cases 1832 crop, New England,
private terms, and 199 casessundries at 2@28¢.; also 300 bales
Havana at 80-.%1 15 and 150 bales Sumatra at $1 30@ $1 60,

Ocean freights have ruled firm, with rather more activity.
There has been especially an improved demand for grain room
and many charters have been made for Cork for orders at
4s. 6d. from this port and 5= from Baltimore; and by regular
steamers hence, grain Gd. to Liverpool, 6@61{1. to Hull, 63{d.
to London; cotton to Liverpool 9-16d. Late petroleum
charters. have been mostly on privats terms, and rates are
nominal. A material increa-e in our tonnage is expected in a
few weeks, but how much of it will bs available is quite un-
certain,

COTTON.
FripAy, P. M., November 14, 1884,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (Nov. 14), the total receipts have reached 269.114
bales, against 257,041 bales last week, 277,470 bales the previous
week and 285,112 bales three weeks since; making the total
receipts since the 1st of September, 1884, 1,961,985 bales, against
1,975,589 bales for the same period of 1833, showing a
decrease since September 1, 1884, of 13,604 bales.

Receipts at— Sat. | Mon. | Tues | Wed. | Thurs.| Fri. Total.
Galveston ... ..| 3,464| 3,841 2,157| 5,552| 1,681| 4,101 20,796
Indianola, &e. - - 328 328
New Orleans...| 5,007( 17,903 18,600 6,741|26.947 13.542| 88,740
Mobile....ccc... 2,272/ 2,700/ 2,582| 1,381 1,416 1,125| 11,508
Florida .... .... T d caes G ---.| 2,921} 2,921
Savannah ...._.. 8,202/ 8,149/ 8,299| 7,832/ 6,810 697! 46,403
Brunsw’k, &ec. cee swi ma . -.«.l 1,033 1,033
Charleston .. ... 4,707| 4,676/ 3,5¢6| 5,037/ 6,124 5,479| 29,829
Pt. Royal, &e. s cee- . swas Sl 63 63
Wilmington .... 499 930/ 1,305| 1,191] 1,042 851, 5,818
Morel’d C.,&e ceee 5558 smme cee. - 700 700
Norfolk..... -] 3,915 5,992/ 4,373 4,832 4,611] 5,572 29,518
West Point,&e S PP E— cee.| 22,745] 22,745
New York...... 355 100 eeed| 1,277 537 485 2,751
Boston ......... 1,007 675 781 983 710 723] 4,886
Balt more ...... J— cam- —— —e- e 128 128
Philadelp’a, &c. 5 28 69 38 11 795 916
Totals this week| 29,523 44,994! 41,677/ 34.936! 50.219 67.765|269 114

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1, 1831, and the stock to-night,
and the ~same items for the corresponding periods of last year,

g 1884, 1813, | Stock.
Receipls lo : o g - -
November 14 I{,:‘g . isl‘";‘;si” T{,Z;f S;,‘igf;" 1884. | 1883.
Galveston ..... 20.796| 252,253| 80,117 232,316, 63,451 86,718
Indianola,&e 328 7815 257 6,537 39 ......
New Orleans...| 83,74C! 500,103 81,433 533,316] 248.392/260 185
Mobile .... .... 11,506, 80,923 13.998, 103.614| 15,077| 35.961
Florida.... ....| 2,921 18,272 3,820 12,172 27| 1,426
Savannah...... 46,103| 394,312 31,370/ 359,041! 136,608 91042
Bransw'k, &e| 1,033 5,943 303 5574  ...... 1,061
Charleston..... 29,829| 281,787 16,717/ 236,056] 93,391 83,491
Pt.Royal, &ec. 63 §90 559 4,531 63 678
Wilmington....| 5,818 52,100{ 3,83¢| 51,363 24,7(8| 17,666
M'head C., &¢ 700 3,161 1,890 5128/  ......
Norfollc........ 29,518| 207,074| 33,470/ 235,634 51,453 58823
West Point,&c| 22,745 118.337| 12,127| 90,456 9,577 ......
New York ..... 2,754 5,704/ 1,905 4967 101,568 164 348
Boston ... .... 4,836] 24,707| 5,223| 16,170 6,310 4905
Baltimore ..... 128 445 113 2,554  19.585| 21,697
Philadelp’a,&e. 946 8.659 25 5,035 6,158 11,175
Total......... 269,1141,961,985/242,075(1,975.539] 779 412'842.179

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— | 1834, | 1883. | 1882. | 18sl. | 1830. | 1879,

Galvestn.&e.| 21,121 30,374 30,616 15,049 25314| 22,469
New Orleans.]  83,740{ 81,438] 71,308, 57.135 83,246, 62,535
Mobile .. .... 11,506 13,998 11,993 13405 20100 15113
Savannah....| 46,403 31,370 36918 40.3i2| 33,793 36095
Charl'st'n, &e| 29.892) 17.276| -30,747| 24,675 29.549| 26001
Wilw'et'n, & 6,518] 5636 4.832] 8,508 8809 5113
Norfolk, &c..| 52,263 50,397 59,031 46,464 45.838| 37490
Allothers....| 1 2,669" 11,389 13,629 22,924 9,919 13237
Tot. this w'k. 269,114 242.075| 259,154| 233,162] 256,618 213,408
Since Sept. 1.11961.935'1975.589/1945,071|1890.92% 2114.724| 1895 815

Galveston includes Indianola; Charleston inc'udes Port Royal, &e.;
Wilmington inecludes Morchead City, &e.; Norfolk includes West Point,&e.

The exports for the week ending this evening reach a total
of 207,421 bales, of which 95,216 were to Great Britain, 31,651
to France and 80,554 to the rest of the Continent, while the
stocks as made up this evening are now 779,412 bales. Below
are the exports for the week and since Septemuber 1, 18384,

| Weck Ending Non. 14, From sept. 1, 1884, to Nov. 14, 1884
B ¢ Exported to— Exported to—
rports 3 s— R - TEEETEwm =
f,.,p ,)L_ Greut | Conté-) Total | Great | I Conti- U
. Britn, France) pont | vWeek. Britain. France .4 | Total.
Galveston.. .| 6130 .....| 15187, 21,316 61491 ... 25,505 &7 058
New Orleans..| 23,838 19,203 25,622 70653 120,570 56,423 £9,362) 236,360
Mobile......... 816 weveer] eenns 816 816/ cevens|  aenn. 816
Florida.. cooooool e ‘ ........................................
Savannah.....| ...... | 879, 15,048 19,721 50,807, 3,7:5‘ 75,570, 180,152
Charleston *...} 9,689, 2,312] 8,750 20,751 60,022, 8,212 '2.H54i 121,883
Wilmington...| ... .. [ ... 1754 1351 a6 L. 3,308 20,534
Norfolkt....... 22,100 ...... 2,132 21241 79,137 2,182 R1,209
New York..... 1145 3,305 9,430 205500 1U.296 11,555 56,903 212,646
Boston .... ... 6,731 ... 1) 682 G0,0%8) ... 226/ 50,304
Baltimore ... .| 7,519 8,056, 1,723 12628 4<26 3038 21,263 72,145
Philadelpa,&e: 1,830 ...... f ...... 1,830] 19.251 S 1,608] 20,803
. | (p—— — e —— e — v-l——-- - — .
Total..es ves 95,216 31,631 80,331 207,421 632,508 83,020, 828,5021,044,095
| ~—— J— —— —_—
Total 1833....1122,036 16,139 R.321 207,718] 494.195 1437777 843847 084189

“* Includes exports from Port Royal, xc.
+ Includes exports from West Point, &e.
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on ghipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street.

On Shipboard, not cleared—for -
. . Lenvin
NOv. 14 AT— | Greqt ’v‘rancc! Other | Coast- I Total Stocle.
B:ilain. |~ “Forewgm; wise. ’
New Orieans....| 48,547 |32.914|22,961| 3,234 107,676| 110,718
Mobile .oo. ... 2,560 | None.| Nome.| None.| 2,500 12,577
Charleston ..... 14 00| 2,500 18,000 7,000, 41500 51,894
Savannah .. .... 20,300 1,10 | 20,20 | 5,200 | 46 800 89,808
Galveston.. .... 16,92 1,510 5,841 5,980 | 30,363 33,088
Norfolk .... .... 43,484 | None.| None.| 1,195 44.679 9,776
New York.. .... 3.700 300 | 3,050 None. 7,050 91,5138
Other ports..... 7,000 | None 2,000 | None.! 9,000 D7.467
Total 1884.| 156,523 | 38,324 | 72,092 22,629 [ 289,563 439,344
- , ' il Sl
Total 1883 ..... 03,453 | 19 537 | 34 809 ; 13.615  166.414| 675765
Total 18%2 (... 135.123 1 18 594 | 59.015 | 17,848 1 230,580 | 464 999

The speculation in cotton for future delivery at this market
has been fairly active for the week under review and some
advance in prices has taken place. The foreign and Southern
markets have been rather stronger than was generally antici-
pated. Saturday and Monday were quiet. Tuesday and
Wednesday were quite variable, making little change on the
whole. Yesterday, on the better reports from Liverpool, a
further advance in Southern markets, and the unfa\‘orable
Bureau report, there was a very buoyant opening. but the ad-
vance was checked in the last hour and partly lost at the
close under sales to realize. To-day Liverpool was reported
decidedly lower, but such was the confidence that an early
decline was followed by a partial recovery. and as compared
with last Friday there is an advance of 18@206 points. Cotton
on the spet advanced 1-16¢. on Monday and again on Tuesday.
although the demand continued quite moderate. Yesterday
there was an advance of 3-16c. To-day the market is quiet at
101, ¢ for middling uplands. The stopping of spindles and re-
duction of wages by New England mills has continued.
The total sales for forward delivery for the week are 619,300

bales. For immediate delivery the total sales foot up this week
9,421 bales, including —- for export, 2,221 for consumption,
200 for speculation and —— in transit. Of the above, 200 bales

were to arrive. The following are the official quotations for
each day of the past week.

Nor. B o ___UPLANDS. NEW ORLEANS. TEXAS.
Nor. 14. | Sat. Mon'Tues Sat. Mon Tues| Sat, { ;Tlonz'l‘ucs

7Wgg TR

Ordin'y. Pt

'8 |
strict Ord. .| 818 | &3, | Sl £3 | STig | 8 838 l B71g | 8lo
Good Ord..| Bidgg! O 1 Ol 95“3) 91y | Y91 | 0315 @ 9y RPN
8tr. G’dord! 954 | 6 9Ty | 9914 | 953 | Olljgl 9010 | 983 | Ol
Low Midd'x| 991 | 9n | 011y O1ijg! 975 | 91314 O3] 973 | 9154
Str.L'w Mid] 9% | 9134 9% 110 1015 (1038 |10 101, 11018
Middling. .. 9155610 }10113‘10310 10y il(ﬁlg 10346 (1013 [105¢
Good Mid .'101g3  10%g 104 (1038 [107;4 (10lg (1(3g {10314 /1013

Str. G'd Mid 10514 1033 10714 |109;¢ [1C% (101114'10916 (1655 101144

Midd'g Fair 10115 1631 110131/101574111 111144 |101518111 11t
Fair........ 115, 119 '117;. 111954 (118 (11115411954 (115 1111154
|Wed| Th. | Fri. \Wed Th. | FrL “'od;, Th, | Fri.

i J

ordin'y B b| 71314/ 8 8 8114 | 813 | Bl | 8119 | 81 | 814
Strict Ord..| 814 8T1g | &71a | Slo | 8lljg| 8lljgl 813 £1ig¢| Bllyg
Good Ord..| 91,8 | Oy 91y 9513 ' 9l | 9la 95,5 | Olg | 9o
Str.G'd Ord 974 | 933 93 | Slije. 67 | 97 il 973 | 978
Low Midd'g 9liygl 973 | 973 | 91541013 (1013 9151411013 [1073
Str.l)w Mid' 97 |1¢1;g [1011g (1018 1051g {103;¢ ;1033 ’1(‘-513 110514
g

Middling... 1017 {101y 1014+ (105 ‘1013 1012|1096 (1012 (10
Good Mid.. 104 |107;¢ {10714 (1013 10“16‘]0“16 101, ‘10”16‘?10“16
Str. (' Mid 10716 |10% |10 1011341073 1107 (1011411073 1107
Midd'g Fair 101356 11 |11 111;4 1134 (113 (11144 (114 ‘1124
Falr. ... 1176 111% 115 1111153117 117 '1111):/117% {1173
STAINED. | Sat. | Mon Tucs Wed , Th, | Fri.
i i U SNSFINRN MY, M. T, e e
Good Ordinary ............ @b 75 T 97 T | 7 | 7
Striot Good Ordinary....... tl S 1 élle ! él:}G él;l;xi E‘ig?;- | é-’na
Low Middling. ... ...........110 | 8134 87 | 815y Siaggl 913 | 9
Middline. ... ... {9714 | Ola  99g 1 995 | 9% | 9%

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. Ior the con-
venience of the reader we also add a columin which shows at a
glance how the market closed on same days.

I SALES OF SPOT AND TRANSIT. |

| FUTURES.
I OSPOT MARKET - ‘ e
= S Er-  Con-! Spee- Tran-' . - Deliv-
! CLUSBL. port. sump wl'tn, sit, | Total.| Sales. | epjeg,
Sat .. lQuiet ............ ceee 3300 L.l .| 830 65,700/ 400
h‘lnn - kirm at l1g ad\'t. ceen 2200 ... Ll 220 125,400 1,800
Tues . ' Quiet at 114 adv. eeee, 310, 200 ....! 510,101,900 £00
Wed . Quiet and steady eeeel 378 ...l ....| 373 80,800 €00
Thurs irm at 3jg adv.. ceee? GLIF ocal I C615'169,2000 500
Fri..|Dulland easier .| ....0 348] ... .| 345 76,300, 300
Total.|.cee comnee ceeeeens | ....2,2210 200 ....| 2,4121'6:9,300' 4,600

The daily deliveries given above are actually dedivered the day
srevious to that on which they are reported.
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THE SALES AXD PRICES OF FUTURES are shown by the follow-
ing comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and

‘the closing bids, in addition to the daily and total sales.

* Includes sales in September, 1884, for September, 158,200; Septem-

ber-October, tor October, 421,830. .
= Weo have included in the above table, and shall continue each

weels to give, the a.vera%fs price of futures eaci day for each month. It
will be found under each day following the abbreviation ** Aver.”” The
average for each month for the week is also given at bottom of table.

Transferable Orders—Saturday, 10-10c.; Monday, 10-15¢.; Tuesday,
10-15¢.; Wednesday. 10°20¢.; Thursday, 10-30¢.; Friday, 10'25¢.

short Notices for November—Thursday, 10-23@16°24c.

The following exchanges have been made during the week:

*15 pd. to exch. 290 Jan. for Feb. ' 14 pd. to exch. 100 April for Maye.
500 Nov. 8. n. 11th for reg., even. | 24 pd. to exch. 100 Dec. for Feb.
‘15 pd. to exch. 400 Jan: for Feb. 10 pd. to exch. 100 Dec. for Jan.
25 pd. to exch. 200 Dec. for Feb. -09 pd. to exch. 100 Dec. for Nove
25 pd. to exch. 100 Dec. for Feb. Even 1,500 Nov. for Jan.

*15 pd. to exch. 200 Jan. for Feb. |
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable

and telegraph, is as follows. The Continental stocks, as well as

- those for Great Britain and the afloat, are this week’s returns,

and consequently all the European figures are brought down

to Thursday evening. But to make the totals the complete

figures for to-night (Nov. 14), we add the item of exports from
the United States, including in 1t the exports of Friday only,

1834. 1883. 1882. 1881.

fitock at Liverpool ...... bales. 444,000 434,000 454,000 485,000
Stock at London............... 53,000° 46,000 77,000 42,200

Total Great Britain stock . 499,000 450,000 561,000 528,200
Stock at Hamburg............. 4,000 2,100 3,000 16,000
Stock at Bremen............... 34,800 50,100 25,200 49,900
Stock at Amsterdam .......... 33,000 39,000 7,700 14,900
Btock at Rotterdam ........... 1,100 1,500 1,500 1,060
Btock at Antwerp.............. 1,700 4,600 400 1,950
Btock at Havre................ 129,000 133,000 130,000 140,000
Stock at Marseilles............ 6,000 6,000 2,600 3,590
Stock at Barcelona.:...... .... 25,000 33,000. 20,000 32,100
Stock At GenoaA. cev.veennnne ouu. 7,00 6,000 7,700 4,000
8toek at Trieste.... ... I 9,000 9,000 6,500 3,850
Total Continental stocks..... . 250,600 286,300 214,800 267,330

Total European stocks .... 749,600 766,300 775,600 793,550
India cotton atloat for Europe. 43,000 70,000 99,000 59,000
Amer’n cott'n afloat tor Eur’pe 507,000 513,000 507,000 364,000
Egypt,Brazil,&e.,aflt for E’r’'pe 46,000 68,000 32,000 32,000
Btock in United States ports .. 779,412 842,179 695,579 823,537
Btock in U. 8. interior towns.. 181,980 298,748 200,718 306,738
United States exports to-day.. 42,100 50,60 15,100 16,700

Total visible supply.... ...2,319,092 2,608,827 2,324,997 2',39 7,545
Of the above, the totals of American and cther descriptions are as follows:

Amervean— )
Liverpool stock.... ...... bales 240,600 224,000 202,000 364,000
Continental stocks....... e.-a. 102,000 188,000 94,000 111,000
American afloat for Europe... 507,000 515,000 507,000 38354,000
United States stock............ 779,412 812,179 695,079 823,537
United States interior stocks.. 181,930 293,745 200,713 306.758
United 8tates exports to-day.. 42,100 50,600 15,102 16,760
Total American............ 1,852,492 2,116,327 1,716,397 1,935,995
East Indian,”Brazu, &£¢.—
Liverpool stoc¢K ... eeeennn... 204,000 210,000 222,000 122,000
London 8toCK. .ceeeneeenn can. .. 55,000 ° 46,000 77,000 42,290
Continental stoCk8..coveea..... 148,600 98,500 113,600 158,350
India atloat for Europe........ 43,000 70,000 99,000 59,000
Egypt, Brazil, &c., atloats..... 46,000 63,000 32,000 ° 32,000
Total East India, &o.... .. 496,600 492,300 608,600 411,550
Total American............ 1,852,492 2,116,527 1,716,397 1,985,995
Total visible supply ....... 2,349,092 2,608,827 2,324.997 2,397.545
Price Mid. Upl., Liverpool.... 35114d. 57sd. 61gd 69;1gd.

&~ The imports into Continental ports this week have been
56,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 259,735 bales as compared with the same date of
1883, an inzcrease of 24,095 bales as compared with the corres-
ponding date of 1832 and a decrease of 48,453 bales as
compared with 1881.

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1883—is set out in detail in the following statement.
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*Thiy yaar's figures estimatged.

r - . -
. The above totals show that the old interior stocks have
Mcreased during the week 21,630 bales, and are to-night 116,768

RO SER

bales Zess than at the same period last year. The receipts at
the sama towns have been 5,699 bales more than the same
week last year, and since September 1 the receipts at all the
towns are 183,695 bales less than for the same time in 1383.

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Weel: cnding: CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

\’ Y } . ". = R = c N - N N o
ov. 14 i Satur. | 3on. . Tuwes. | Wednes. | Thurs. Fri.
Galveston ..., 98g 95 91144 0% | 9%y | 013,

New Orleans.| 994 45g 9l | Ollja | 9y | 97
Mobile....... I 97 A4 9 99 @5 Q% allye 93y
Savannah . ..]  G9¢ 9'1ya 9 O3 1 w1 97y

Charleston. .| 99154 |91, @3 91327 93 | 11 10

Wilmington LT 93 9 9y 0 973 1 97y
Nortolk...... L 9llyg 934 973 9% | 19 10

Boston....... 10 10 1013 1013 ! 1013 | 101
Baltimore....! 9341273 | 9% a7 | OUu427g 10 I 10} 1 1018
Philadelphia.! 1014 1014 1033 1033 ! 10% | 101
Augusta ..., ‘ Oy 933 BRI 9% | 935 05
Memphis ....|  9Tg Oy 096 994 | 9% 93
St. Louis.. ..., D71 Oy 9Ly, 9Y, ¢ 95 | 93y
Cincinnati...! 9% | 953 93g 93% | 9y 1 97
Louisville....' 975 ' 9744 9y 9% 9% | 97

RECEIPT3 FROM THE PLANTATIONS. —The. following table is
prepared for the purpose of indicating the actual movement each
veek from the plantations. Receipts at the outports are some-
Simes misleading, as they are made up more largely one year
chan another at the expense of the interior stocks. We reach,
therefore, a safer conclusion throuzh a comparative statement
like the following. In reply to frequent inquiries we will add
that these tigures, of course, do not inclu le overland receipts
or Southern consumption; they are simply a stitement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market throuzh the outports.

: RECEIPTS FROM PLANTATIONS.

Weel Receipts at the Ports, '.\‘I’i; ot Tuterior 71‘:/'4’7s.'1x’v'c‘pf.~' from Plant’'ns.
Bnding= | Jggy | 1883, | 1854, | 1882, | 1853 ;| 184, | 1382, | 183, | 185%.
Aug.20......0 21,032 22971 4914 15528 50300 16,342 21231 22,754 4.657
Sept. 5 ..... 28,083 83,303, 16,327 16519 53,573 1883 20681) 87,728 16,559
“o1eL. 40,512 64,318 42,624 10,115 58,030 20427 52,108’ 69,761 48,187
9. 77,223 06,519 80,737 20,985 75,17 24,317, 88,093 113,000 81,627
o6 136,479 125 032 118,463, 46,622 105,778 86,153 153,116 155,031 /130,301
Oct. 3......[170,883'165,461 168,721| 76,562 137,536 49,497 210,123 197,219 182,068
“ 10,205,136 228,807 205,313] 95,675 164,915 65,108 221,949 256,276 223,024
©17......(242.329 257,.276/242,290 125,030 202,070 92,631 271,603 205,331'266,885
2002110788 232,845 285,112, 139,317 236,985'120,511 256,016 288,881 321,000
LBl ... 206,623 211921277470 175,002 276,731 156,055 22,303 281,609 804,017
Nov. T...... 262,231 267,604 /257,011'211,710 813,249/ 171,996 208,599 804,110 275,079
“14L.. 230,151 '212,078/269,111' 241,123 243,920 103,070 201,537 272,758 203,088

The above statement shows—1. That the total receipts from
the plantations since September 1. 1834, were 2,143,740 bales;
in 1883 were 2,270,562 bales: in 1832 were 2,172,709 bales.

2.-—That. although the receipts at the outports the past week
were 269,114 bales, the actual movem:nt from plantations was
293,088 bales, the balance goinz to increase the stock at
the interior towns. Last year the receipts from th» plantations
for the same week were 272,738 bales and for 1332 they were
291,537 bales.

AMOUNT OF COTTON IN SIGHT Nov. 14,—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Nov. 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sicht,

I 1883,

1881,

1582, | 1831

teceipts at the portsto Nov. 141,961,985 1,975,539 1,915,071 1,590,823

Interior stocks on Nov. 14 iu | | -

excess of september ... ... | 181,755 237.638, 230,231
Tot. reccipts from planta’tns 2,113,740 2,270.362'2,172,709,2,191,109

Net overland to November 1.0 93,274 126,<59 93,857, 126,083

Southern consumpt'n to Nov.1:  50,0C0f  59.090! 59,009 45,000

Total in sight November 14, ?2.29.’,01-1’2,436,‘_’;’1 2,323,506 2,362,192

| s
Northern spinners' takinzs to! | R ) )
November 1. . ccovecn. Soseass | 319,037 496,065 411,231| 528,756
It will be seen by the above that the decrease in amount in sight
to-night, as compared with last year, is 151207 bhales, the deerease as
compared with 15382 i3 33,552 bales, an'l with 1881, 70,173 bales.
WEATHER REPORTS BY TELEGRAPIL—In consequence of the
exceedingly favorable weather for crop gathering which has
prevailed at the South, cotton is being secured very rapidly,
and in excellent condition. Ourcorrespondents are beginning
to report picking about completed in some districts.
Qalveston, Texas.—I1t has been showery on one day of the
week, the rainfall reaching forty-one hundredths of an inch.
Average thermometer 67, highest 75 and lowest 50.
Indianola, Tevav.—We have had one shower durmg_ the
week, the rainfall reaching {ifty-one hundredths of an inch,
About one-half of the crop has been marketed. Picking is
progressing finely. The thermometer has averaged 66, the
highest being 72 and the lowest 52. .
Palestine, Texas.—There has been one «.lrlzzl.e during the
week, the rainfall reaching one hundredth of an inch. There
has been frost, but not killing. Picking is making good
progress, and about two-thirds of the crop has been marketed.
The thermometer has averaged 57, ranging from 3Y to 71.
New Orleans, Lowisiana.—We have had no rain all the
week. The thermometer has averaged 59,
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Shreveport, Lowisiana.—The weather has been clear during
the greater part of the week, the rainfall reaching but seven
shundredths of an inch. The thermometer has ranged from 52

-0 73, averaging 54.

Vicksoury, Mississippi.—There has been one very light
sshower during the week, the rainfall reaching two hundredths
©f an inch. The thermometer has ranged from 32 to 72.

Greenville, Mississ ppr.—Telegram not received.

Columbus, Mississippi.—We have had no rain all the
week.

Litile Rock, Arkansas.—Telegram not received.

Fort Smith, Arkansas.—Telegram not received.

Helena, Arkansas.—The weather has been cold and dry,
~with no rain all the week About all the crop has now been
zsecured, and almost without rain or stain. Planters are mar-
Xeting freely. Receipts have been heavy but will soon fall
«off. The thermometer has averaged 55, ranging from 36 to 70.

Memphis, Tennessee.—There has been no rain all the week.
Picking and marketing make good progress. The thermom-

sater has ranged from 335 to 70, averaging 55.

[The rainfall during October was 283 inches, and not ‘92
sof an inch, as stated last week.]

Nashville, Tennessee.—No rain all the week. About all
“the crop has now been secured. Average thermometer 51,

highest 67 and lowest 29.

Mobile, Alabama.—No rain all the week, Picking pro-
~gresses well. The thermometer has averaged 54, the highest
.being 73 anu the lowest 37. ,

Montgomery, Alabama.—No rain all the week., Picking
is progressing finely; nearly all the crop has been secured—
fully seven-eighths. Most farmers are marketing freely. The

_thermometer has averaged 53, ranging from 33 to 77.

Selma, Acobama.—1he weather has been cold and dry all
-the week. Norain. Our crop estimate has been reduced.
“The thermometer has ranged from 34 to 65, averaging 49.

Auburn, Alabama.—We have had no rain all the week.
“There was killing frost last Friday. Average thermometer 52,
highest 70 and lowest 31. ,

Madison, I'lorida.— There has been no rain during the
aweek. The thermometer has averaged 60, the highest being
78 and the lowest 41,

BMacon, Georyii.—There has been no rain during the week.

C lumbus, Georgic.—We have had no rain during, the
week. The thermowcter has ranged from 31 to 68, averaging
S '

Savannah, Georgia.—The weather has been pleasant during
the week, with no rain. Average therinometer 56, highest 70
.and lowest 41.

Augusta, Georgia.—The weather has been pleasant but very
dry during the week. Picking is nearly completed in this
section, and about one-haif of the crop has been marketed.
‘The thermometer has averaged 51, the highest being 71 and
the lowest 35.

Atlante, (eorgia.—No rain during the week. The ther-
mometer has averaged 51, ranging from 32 to 66. -

Charleston, South Carolina.—We have had no rain during
the week. The thermometer has ranged from 40 to 69, aver-
~aging 57.

Columbia, South Carolina.—Telegram not received.

Stateburg, South Carolina.—We have had no rain during
Ice formed in this vicinity on three days, but the
killing frost was confined to low grounds. The thermometer
has averaged 52°8, the highest being 67 and the lowest 30,

Wilson, North Carolina.--The days have been warm but
the nights cold, with no rain all the week. Ice formed in this
vicinity. The thermometer has averaged 51, ranging from
28 to 68.

The following statement we have also received by telegrapn,

s3howing the height of the rivers at the points named at 3 o’clock

November 13, 15834, and November 15, 1883.

Nov. 13, '84.|Nov. 15 &3.

Feel. | Inch, | Feet. | L1

iNew Orleans ......... Bolow high-water mark| 12 2 10 5
Memphis.. ... ..., Ahove low-water maric. 5 3 14 5
Nashville............. Above low-water mark. 0 11 13 8
“Bhareveport.... co..a..d Above low-water inark.| | 4 l 8 11 11
Vicksbureg. ....... ... Atave lowowatar mark. | 10 11 19 6

New Orleans reported below high-water mark of 1871 untii
e ’l o :
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1371, or 16 feet above low-water mark at that poing.
InpIA CoTTON MOVEMENT FROM ALL PORTS. — We have
re-arranged our Tndia service so as to make our reports more
detailed and at the same time more accurate. 'We had found
it impossible to keep out of our figures, as cabled to us for the
ports other .than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
Lkeeps the totals correct.  We first give the Bombay statement
‘for the week and year, bringing the figures down to Nov., 13.
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Sieepiaenis since Jan. 1.

(Shipimeris thes week | Receiprs.
“Fear; Great | Conti-| I Great | Conti- | o This | Sisce
Brit'n.| nent | Total. | Ryitain, nent. | Totadl. | We'ek.«! Jan.i

|
i !
— e ——— =t e S e o e | e e |

6,001,554 000
we - 000 4 1.\)!)-.):7-:}.0()0;l.z‘IiT,OOUi1»1.00(7 1.629 o
1,000 4,000 774,000 620,000 1,593,006 3,000(1,66% 00
2000 1 000 22T AGERN A0AL N2 OAGITE NG| S 30,000

1883 4,00
1832( 5,000
ARKT 106,000

SR I A

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
8,000 bales, and a decrease in shipments of 1,000 bales, and
the shipments since January 1show a decrease of 86,000 bales,
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. ¢ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

————

Shipments for the week. Shipments since January 1.
Great Oonli- Great ;
Britain.| nent. | Total. | Britgin. |Oontinent.| Total.
Calcutta—
1884......] ceccee| eeese. cevear 82,500 42,700 | 125,200
1883 ccce]  ececee | ceveee | eeiaas 86,200 10,500 97,000
Madras— ‘
1884...... 1,500 1,500 54500  ...... 54,500
1883...... 1,600 ..... S 1,600 29,600 - 1,000 30,600
All others—
18&4...... 3.500 5C0| 4,000 69,300 41.000| 110,300
1883...... 6,000 | ...... 6,000 47,000 17,000 61,000
Total all—
1884......| 5.000 500 5,500 | 206,300 83,700 | 290,000
1883..cceel 7,600) ...... 7,600 | 162,300 25,800 | 191,600

The above totals for the week show that the movement from
the ports other than Bombay is 2,100 bales /ess than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1834, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1884. 1883. 1882.
Shipments
to all Europe This Since This Since This Since
from— week. Jan. 1. wecek. Jan. 1. week. Jan. 1.
Bombay ... ....| 3,0001151,000] 4.0001.237,000| 4,000 1,399,000
All otherports.| 5,50v| 250,000 7,‘)00' L+1.600| 3,703 291,000
Total.. ....| 8,500|1.441.c00] 11,6001.425,62:0] 7,700.1,690,000

This last statement affords a very interesting comparison of
the total movement for the three years at all India ports. -

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Ben:chi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria. Egypt. . The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alerancr.a, Eaypt,

November 12 1884. “ .1883. ) l. 1882
Receipts (cantars*)— | '.
his week.... 200,700 l 100,00) | 170,000
8ince Bept. 1 813,000 | 822,000 || 506 000
This | Since [: Thig | Since Since

| This |
week. |Sept. 1. week. | Sept. 1.|| week. { Sept. 1
sxports (bales)— ‘ | ll - | i { ‘ R
LU LAVOLIPUUL.ccae cnn- 17.000' €6,000 17,000 58,000 10,060, 38.000
To Continent ... ... 4,000I 14:000 | 7,000, 21, 00 ...... | 1,000

| -
Total Europe......21,002

80,000 124,000

* A cantar is 98 1bs.

This statement shows that the receipts for the week ending
Nov. 12 were 200,000 cantars and the shipments to all Europs
21.000 bales. - : ‘

MANCHESTER MAREET.—Our report received from Mancheste
to-night states that the market is firm, We give the prices
for to-day below;, and leave previous weeks’ prices for com-
parison. ' '

1834 1883

320 Oop. | 8% os. 994" | 325 0op. | 83 tos. | i

Twisl. 8hirtings. | ypl s 1wis Shirlings. | gpis

A A lad s od | d |d 4 [s A a4 4.4
Sep.12{R9;. @ 9185 827 1lg 61 |84 @ 885 6 @7 O IR
< 18isTigt 9 15 T @7 0 6 S8ly @ =T H 6 @7 0 | 5l
“ 26T s@ 9 !5 7T @7 O 516(,/8314a@8!3; 15 6 @7 0 5%
Oct. 3'83,y@ 87,5 Slaa6 10l bl 8% @ v |5 6 @7 1l 57
«“ 1485, . 8735 HlaaG 10kl Dl =72 9 (3 6 @7 lip 618
“17[=1g 2835 Dla2o 101 Hla (87,2 9 5 6 @7 1l 3l
“ 24,-51.—313”43 Hlg26 10k H7,8 |[R2 9 15 7 @7 1lg 6
“ Bisnoigs Cae7 0| AT/ 8hee 9 |5 6 @7 1l ¢,
Nov.7|-5,--813; |3 6987 0 | 5714 RT,a@ 0 15 6 @7 13 5o
“ 1tvigr Y 3 8 @T 1 | Dlijg ST 6 15 6 @7 1l 57

—

BLLISON'S ANNUAL COTTON REPORT.—We gave November 1
the results of Mr. Ellison’s Annual Report, as received by cable;
to-day we give in our editorial columns the full report.

JCrE BUTTS, Bagoing, &c.—The demand for bagging has
convinued Juring the week, and parcels are going into con-.
sumption quite tieely, and the market is fairly busy in filling
the orders which are coming to hand.  There is a steady feel-
ing »mong sellers, who are asking &3fc. for 115 ibs., 9%jc. for
124 lbs., 10c. for 2 1bs. and 103 c. for standard grades. Butts
are not active and the market is rather tendling in buyers$
favor, and sellers are anxious to work oif somne of their
stock. There have been a few lots taken at 175 @2c. for paper
gracles, and thse figures are named for further lots. Baggin:
| qualitics are quoted at 215@2!5c., but we hear of only asm
' sale at tae lower figure,
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AGRICULTURAL DEPARTMEXNT'S CROP 'REPORT.—The follow-
ing is the statement of the Department, issued on Wednesday,
Nov. 12, as to the cotion product this year: '

“The November returns of cotton to the Department of Agriclture
relate to the yield per acre, and show the effeets of the long-coutinuned
drought inreducing prod-ction. Tho lateness of killing frosts nhas less
effect th-n usual in« nlarging the yield. as the vitality of the plants was
too nearly exhiusted to produse a top ¢rop. The dronght had nos been
broken at some points on the Gulf coast at the dite of returns. The
indicated yietd per acreis lower in nearly every State than in the Ceunsus

ear, Which was one of average product:on. The lowest yielss ate now,
a3 then, in Florida, Georgia, Alabama and Texag, The reducticn i3 this
year very marked in Louisiuna and Arkan.as, the region of the mo-t
productive cotton lands. The returns hy States irdicate the yicld per
acre as follrwe, the figures being subject to modification by fuller
returns: Virginia, 190 pounds; Nerth Carolina, 17.; Sourh Carolina.
152; Georgia, 135; Florida, 10.; Alabama, 13:; Misgssippi. 175; Lou-
isiana, 19G; L1exqag, 143; Arkansas, 200; Tennessee, 160. The indica-
tions point to a crop sovimewhat larger than that of 1383, gathered in
unusual'y fine condition, of good color, unstained by storms, and free
from trash anddirt.”

Using the above figures of estimated yield in each State, and
applying them to the acreage figured by us on the percentage
returns of the Agricultural Department issued in June this
year, we have the following result in pounds and bales. To
obtain the result in bales we have divided the pounds by 455.
This figure is taken on the expectation (judging from present
indications) that net weights will average about that figure
this year. ‘ '

Pounds Lin! 1 Froduelion.

Al Ler Aere, g ; Pounds. ' Dules.
Virgini. ..... 150 45,6550 8,217,0C0 18,059
No. Carolina . 175 1,060,500 1%5,587,500 407,883
8o. Carolima. . 152 1,714,110 | 262,353,280 873,304
Georgia ...... 135 2,959,190 398,9¢0,650 5706,£02
Florida....... 105 208,320 22,175,600 61,920
Alabama .. .. 13) 2,740,500 356,265 000 783,000
Mississippi. .. 175 2,391,900 418,532,500 . 919,601
Louisiana. ... 190 952,680 175,309,200 383,295
TexXa8 . ccovmna 143 3.186,750 455,705,270 1,001,550
Arkansas ._.. 200 1,259,2-0 251,556,000 533,529
Tennessce. ... 16) 815,070 132,111,200 236,619
All others. ... 154 €0,00) 9,‘140,009 20,308

Total c...... 1538 17.425.980 | 2,679,191 180 | 5,858,332

In the last report of the Agricultural Department, issued
Oct. 10, the crop was given at about 6!4y million bales. Appar
ently, therefore, later investigations have proved the Depart
ment’s former estimate inaccurate, and this is the one it wishe_

_tostand by.

NATIONAL CoOTTON EXCHANGE ESTIMATE OF THE YIELD
1884-85.—The final report on the cotton crop for the year
183:-85, issued by the National Cotton Exchange on Nov. 10, is
summarized as follows :

Picking has progressed so rapidly with the excellent weather which
has jrevailed throughout the cotron belt. and with the ahmost total
oblitcr ttion of the top crop. L have d -emed it advisable to issue our rinal
estin a°¢ of the crop at the present time.

Our reports of the acreaze by couatics have beon earefully collated,
and ¢ fforte made throughout the season 1o get 1hem as correct as possi-
ble. The final revi-ion, we think. is about as ner correct as it is j:0ssi-
ble to attain., Our retarns ot produaction by counties are on the hasis of
decin als of « ba-e ver aere, whish we have adopted in accordance with
theie v.ition of the last conveantion of 1he Natiowal Cotton Exchange.

In the Mississippt Vallev and Pexas there has been a deerease of o our
200,9¢0 bales, which is .« ffset by an inerease in the erop of Alatama and
the Atiantic seaboard. (f the prospects of certain distriets fora ton erop
are realized, the ageregate may be enlarged to the exient of 75,000 hales
The crop by > tates is estinie @d as follows :

Noo deres Tlunted. Prodiucd per Acre. Tatal Produet.
e " Bule. ? Dules.
Virginif.... voo. - 41,62) ; "33 i 14,728
North Carolina....... 1,041,029 | B i 347,491
South Carouna....... 1,090,374 “36 | 572.545
LTS T 2,406°,2€0 i 29 8:0,9:5
Florida. ... ... ... VR2 59y .29 ! 74,282
Alabawma ... ..., 2,636,970 ! 31 823,541
Tenmessen o 0 L. 795,792 | ‘35 .' 2 ],337
M issi pi........... 2,277,541 35 : TIT,244
Athansas ... L. 1,214,353 ; 12 510,030
Lowisiana ... ... ... 89.¢,2580) i 47 i 41084
TOXAT s o, e niae 3,18¢,%91L | “30 | 9 5978
Missow:i, &e.... ..., 70,000 | ‘33 | 23.100

| RSP B P N TN SR

Total..... ........| 16993261

— 5,746,157

The midd;e crop has turn.d out ouly moderate and the top crop
gl’ftl}ielmcly small. Tn oihe Allantic States and Alabama the loss from
TLL ‘hll:: and 1ust was very heavy and the yield very much reduced.

Cuplands in the Mississippi Valley.as a rule, suffered from the drouth,
%]"i’(?sf_\llx]ust t Xpectations were not realized. On the other ‘hmnl, in'lnc -
avcr"(lrf e l'{«)tt()llls the very late planting turned out we'l. The Texas
T ?,{. OwWing to the extraordinary drouth, is brought down very low.
i avorabie weather for picking has resulted inimproving the coudi-

lonand cleanliness of the cotton.

CoMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurate
,asthe weeks in different years do not end on the same day of
themonth, We have consequently added to our other standing
tables g daily and monthly statement, that the reader may
Constantly have before him the data for seeing the exact relative

movement for the years named. The movement during:
September, 1884, and previous years, has been as follows.

Monthly Year Beginning September 1.
Receipts. | 1884 1883 1882. ‘ 1881. 1880. | 1879.

lept'mb'r| 345,445| 343,812 326,65 429,777| 458.47¢ 333,643
October... 1,000,335 1,046,092 980.584| 853,195 968,31+ 888,492
|
|

Totalyear|1,435 830(1,339,904 l,307,240f1.232,972 1,426 796,1,222 13>
Ferc’tage of tot. port | |

receipts Oct. 31...) 2866 | 2172 | 2718 | 2429 | 2143

This statement shows that up to Oct. 31 the receipts at the-
ports this year were 45,9206 bales more than in 1833 and
128,590 bales more than at the same time in 1832. By adding:-
to the above totals to October 31 the daily receipts since:
that time, we shall be able to reach an exact comparison of
the movement for the different years.

|

1884. 1883. 1832. 1881. 1880. 1879.
Tot.0c.31(1,435,830/1,389.901(1,307 216(1,282.972/1,426,796/1,222,135
Nov.l....| 381,747| 32374 36,792| 29,104 46,514 30,70&

“ 2., 8. 43,629/ 38.060| 27,151| ' 37.897 8.
“ 3....| 59118 37,218) 41,574| 35.983[ 33.538| 46,140
“ 4....0 40,493 8. 38,904 48,835 41,635 33.310-
“ 5....0 384,864 61,341 3. 31,603 55,664 30,952
“ 6....] 34,59¢| 3853 49,216 8. 29,921| 29,652
« 7....| 56,307 34,133] 42475 46.365 8. 49,319
“ 8....| 29,523 32,773| 37582 34304 40193| 28,562

“ 9.... 8. 63,578; 36,297| 40.3%9| 35,812 8.
“10 ...| 44.£91] 33,268 57.777| 33,590 319tG| 46,584
“ )b 41677 8. 38,651 47.060; 26,138 32,84%
¢ 12... 34,936 57,255 8. 29.13¢| 51,779 32,278
“13....] 50,214/ 30,801 52,090 8. 33.451| 36.50%
“ 14.... 7,76:| 31,943 33,566] 36 74 8. 43,440
Total ... 11,961,935(1,886,781{1,510,22411,723,244(1,%96,337|1,567,439"

| Percentage of total ]

port rec’pts Nov. 14 33:90 3007 2651 3229 33-33-

This statement shows that the receipts since Sept. 1 up to~
to-night are now 73,2 )4 bales more than they were to thesame-:
day of the month in 1883 and 15i,761 bales more than they were:-
to the same day of the month in 1832, We add to the table-
the percentages of total port receipts which had been received:
to November 14 in each of the years named.

SHippPING NEWS.—The exports of cotton from the United
States the past week, as per lalest mail returns, have reached:
182,972 bales. So far as the Southern ports are concerned, these~
are the same exports reported by telegraph, and published ins
the CHRONICLE last Friday. With regard to New York we:
include the manifests of all vessels cleared up to Thursday
night of this week. :

Total dalee.-.

NEW YOrRg—To Liverponl, per steamers DBiela, 853....City
of Berlin, 1,721....City of Montreal, 1,661....European,

4592 L. 2. Oregelt; 605, o Spaity, LBl d. cue s scvms soenwsss smews 11.68¢(=
To Hull, per steamer Maren.o, 2,465................ R B 2,465+
To Havre, per -tramers Labrador, 2,212.._.8ully, 813...... 3.0:¢
To Beraeaux, per steamer Chateant Leavil'e, 220............ 28
To Bremen, per steaimers Ems, 850. ... Rnein, 1,110....._.. . 1,96
To ILamburg. per steamers Lessinge, 1,550....Rug a. 1,436.. 2,086
To Antwerp. psr steamers Jan Breydel, 1,458 Penvnland,

1,582, ... Rubens; H24. ... Sikh; Bl cnccninvass snmas sanwnss 4176
To Copenhagen, yerstemmer Geiser, 30 7. ... o .o....... 317

NEW ORLEANS—TO Liverpool, per stecmers Jamaican, 3,670....

TOEXAN; BiB 0T s snsnnis snnmssmsmans s e semes s seame s s5sems See 12,037
To Ilavie, per steamers Flachat, 4,163, 1Ihytien, 4.512. ..

Topaze, 5,400, .. per bark W Durnirie, 2,88 ... ... ... 16,963
To Bremen, per steamers Stanmore, 4.039.... Wuotan, 4,000 8,03
To Reval, per steamer Wi, Bailey, 5,07 ... 0 ... ... 5,L27T

CHARLESTON—1 0 Liverpool, per steamers Adirordack, 5.200....
Coventry, 4.5: 0... per barks Mercator, 1,255, .0 Ossunua,

2,600, ... Ottillie, 1,000, oo e 14,605
To Havie, per barks bravo, 1,425....Gudvang, 1,825, .
Pl Y800 500: snvcnnssmmonssmsass ssses saesessmsmts sessase s 4,230
To Bremen, per steamer Bedford, 4,660 ... ... co........ 4,600
To Reval, per — ———— FRE T 3T 4,150
To Barcetova, per steamers Minerva, 3,C00... per schooner
JOIL B, Timene, L0 0DY. ccefacenss  svmes o ws spameed s sosssssse 4,71
SAvVANNAH—T0 Liverpool, per steawwer Harrowzate, 3,737 ...... 0,737
1'0 Bremen, per steamer Ixia, 5,810 . .. .. ........... 5,81
To Amsterdian, per steamer Kglantine, 3,750 ... ... ... ... 3,750
To Gothenhesr g, per bark Bedfordehir -, 18365 .. ... .. ..., 1,365
GALVESTON—To0 laverpool, per stemmers Floridian, 8,3z24....
Marchi ness; 5,150....River Garry, 3,214 .cciouicnnenan.n. 16,68
To Vera Cruz, per steamer Whitney, t Q9. oo o0 oo.. YHEn
WiLMINGTON—To Liverpool, per steamer Carn DBrea, 4,632,
per brig Bxpress. 5,900; cues oo s s sompmsmasses ssmess s e o 5,683
To Am-~tcidaom, per brig Diana, 1,100 ..o ..., 1,100
NORFOLK—To Liverpool, per s eamer Dago, 5,51 (... ...
Per bark Moty Jane; 5328 cq s sewes snmmee snens sasse s smmvss 11,166
BaLTiMoLr—To Livervool, per gteamers Barr)wmore, 4,979....
Castle Eden, £,.800....Nessmore, 4,997 . ..o o ieeienaan.. 13.07€
To Bremen, per sicaier America, 2,377.... 1Iohensteuffen,
DIYTT. v i binimsii i mioind § BB FRR T8 5.3 WS P —— 5,314
To Antwerp, per steamer Saftolk, 3570 ... o ... 3.5L 0
BosTOoN— 1'0 Liverpool, per steawers Palestine, 1,75%.. . Pavonia,
1,95 3. .. Virginian: 2,289... . s sanns ssesmse sonmm s sners ssssass 5,050/
To Yarmouth, N. 8., p:r steanmer Dowminion, 20, ... ._........ 50
PHILADELPHIA—TO Liverpool, per steamer Indiana, 1.500.... ... 1,500
Total.cascccissssnsasssvisnvainsesana SRR SRy ¥ . 1AL 7 1]

The particulars of these shipments, arranged in our usual
form, are as follows:
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Reval,
Havre Amster- Gothen- -
and Bremen dum, & berg &

Live: - Borde- & Ham- Ant- Copen- Barce-
pool. Hull. aux. burg. werp. hagen. lona. Tolal.
New York. 11,650 2,465 3.305 4,946 4,176 517 ...... 26.839
N.Orleans. 12,037 ...... 16,963 8,039 ...... 5,027 csose 42,069
OCharlestor. 14.605 ..... . 4,250 4.6C0 ..... 4,150 4,710 32,315
Bavannab.. 5,737 ...... ...... 5,810 3,750 1,365 ...... 16,662
Galveston . 16.638 ..... B T T oe 17,687
Wilmington 5,683 o Seas  awsasE 1,100 icoswe  sseses 6,788
Norfolk.... 11,166 ...... .ceeee secenn cecece ceeeee aenaa . 11,166
Baltimore.. 13,076 ...... ...... 5,314 3,500 ...... ...... 21.890
Boston..... S;9D0 .i.cow  swsese  sweees  seeees s wesw sevess 0,000
Philadelp’a 1,509 ...... ceceir ciieee ciiien ciieee eeenes 1,5C9
Total.. 93,1306 2,165 24,518 28,7¢9 12,526 10,859 4,710 152,972

Included in the above totals are from Galveston to Vera Cruz, 999
bales ; from Bostun to Yarmouth, N. 8., 50 bales.

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

GALVESTON—TFor Liverrool—Nov. 12—Steamer Fernholme, 6,159.
For Bremuen—Nov. 12—Steamer Black Watich, 5,022.
NEW ORLEANS—For Liverpool-Nov., s—8teamer Leonora, 6,150....
Nov. 1¢—Steawmer Navarro, 7,400.
For Havre—Nov. s—sShip Scotia, 3,580.
For Kouen—Nov. R—=Steamer Charceellor, 650,
For Bremen—Nov., S—Steamer Donau, 4,000....Nov.
Cella, 5,507.
For Hamburg—Nov. 7—Steamer Kehrwieder, €¢,260.
For Barcelona—Nov. 7—Steamer Glenrath, 4,458%.
MoBILE—For Liverpool—Nov. 13 Bark Anina, —--.
SAVANNALI—For Havre—Nov. 11—-Sreamer River Ettrick, 3,7735.
For Bremen—Nov. 7—Steawmer Southwold, 4,%13.
For Reval-—Nov. 10—Steamer Srandard, 4,300.
For Santandar—Nov. 10— Brig Selina Stanfoird, 1,100.
CHARLESsTON—I'or Liverpoul—Nov. 8—Bark Excelsior, 2,025....Nov.
1¢--Batk Mary Graham, 2,100....Nov. 12—Steamer .J. M. Lock-
wood, 4,234.
For Havrc—Nov. 8- Bark Abel, 1,062....Nov. 12—Dark Anna
Thorymann, 1,250.
For Gothenburg—Nov. 8—Bark Hilda, 5,600.
WILMINGTON—For Amsterdam—Nov. 12—Bark Kallisto, 1,754.
NORFOLK—I'or Liverpool—Nov. 8-Stcamer Essex, 7,038....Nov. 12—
Ship William Law, €,396....Nov. 13—Ship Senator, 5,315.
For Genoa—Nov. 8—Bark Heinrich von Schroeder, 2,132,
WEsST POIXT--For Liverpool—Nuv. 11—-8hip Wilhelmine, 3.310.
BosTON—For Liverpool—Nov. 4—Steamer Borderer, 3,231....Nov. S—
Steamers Istrian, 1,305; Norseman, 2,195.
For Yarmouth, N. S.—Nov. 10- Steamer Dominion, 1.
BALTIMORE—For Liverpool—Nov. 8—Steamer Mentinore, 4,921....Nov.
10—S8 eamer Caspian, 2,9238.
For Havre—Nov. 10—Steamer Castle Craig, 3,036.
PHILADELPHIA—For Liverpool—Nov. 11—Steamer Lord Gough, 1,330.

LivERPOOL.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison.

11—Steamer

Oct. 24. | Oct.31. | Nov.7. | Nov. 14
Sales of the week........ bales. 78,000 68,000 71,00( 70,000
Of which exporters took .... 5,000 7,000 7,00¢( 8,000
Of which speculators took.. 1,000 1.000 1,000 3,000
Sales AIEriCAn cceeeceeeecrann. 59,000 51,00( 49,000 47,000
AGtual.export.. . scsvssssmensses 5,000 9,000 12,000 9,000
Forwarded.....co. cocn cenanan. 16,000 20,006 26,00( 28,000
Total stock—Estimated....... 470,00(¢:| 465,00(| 437,00C| 444,000
Of which American—Estim’d| 252,000| 258,000| 226,000f 240,000
Total import of the week..... 76,000 §4.00( 71,006 103,000
Of which American ......... 59,000 76,00( 44,00¢ £89,000
Amonnt afloft.c .ox « ssummsesmes 184,000 171,00(| 215,00C| 219,000
Of which American ......_.. 138.(001 159,00C| 196,00¢{ 201,000

The tone of the Liverpool market for spots and futures each
day of the week ending Nov. 14, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday| Monday. | Tuesday.| Wednes. | Thursd'y.| Friday.
13’-%“5&1.% Firm. [Harden'y. Harden'g.| Steady. | "Firm. . Quiet.
Mid. Upl'ds| 5'2 58 558 53 511 51144
Mid. Otl'ns.| 5llpg 0% 51318 5ld1g 578 578
Sales .. . 10,000 | 15000 | 15,000 | 10,000 | 12,000 | 10,000
Spee.&exp.| 1,000 2,000 1,000 1,000 2,000 2,000
—_— — |——_—— e f——raa L

Futures i | . . . _
Market, Baroly l i i;trfmza Strong at Quiet

20 1 ‘et ! Bteady. | 4-64ad- | Steady. | 4-61ud- 1

12:301 .M.g steady. i va’mce. ¥ vzmgc. stlel:ﬂtiy.
Market Barely i Quiet Barely
5 o M., ) arlreuoy. ! Quiet. Steady: Firm. Et:g’l‘l‘t;y ‘st,eradi'_.

The opening, highest, lowest and closiﬁg prices of futures at

Wednes., Nov. 12.|| Thurs., Nov. 13. Fri.,; Nov. 14,
Open|High | Low.| Clos.||Open | High | Low.| Clos.||Open|High | Low.| Clos.

d. | d. d. da. || d. d. | d. d. d. a | d. | a
November..| 587 | 538|537 |533(|543|543 (543 [543 || 541 |541|539| 539
Nov.-Dec...[537{533|587|583(({543|543|543 (543 (/541|541 !539]| 539
Dec.-Jan....|58) (540|583 !510||545/545|5345|545||542| 542|541 | 541
Jan.-Feb ...| 542|543 542543 ((548(543/548|548||545|545 543| 545
Feb.-March.| 545 | 547545547/ 651 552551 |552(|540|549]518]| 548
March-Apr.| 549|650 (549|550 )|555|5551585(56585|(532 552|551 | 551
April-May..[ 553|524 1553 5354 (|558 (559559 (359(/538|553|558| 558
May-June..| 557|538 557 |558(|5€3|563|562|5€2|/555({559|5539| 550
June-July..|561|5€¢2 /561 | 562|/603/603/602(80:(|/5¢3|563|{562| 5863
July-Aug...| .... U ) | < o o :
Aug.-Sept...! cee.] eee | eee | e
Sept.-Oct.. | oo v o] wend]] eee

BREADSTUEFS.
‘ FRIDAY, P. M, November 14, 1884,

The flour market was dull and depressed early in the week., -
The demand for all grades seemed to ccme almost to a stand-
still, and prices, although without -marked decline, ruled
strongly in favor of buyers, even at the low figures previously
current. - Ccrn meal was also quiet, but buckwheat flour was
in fair request. ’

The wheat market -had also a downward tendency early in
the week, but with the speculation feverishly active: and the
fluctuations, within narrow limits, were frequent and fitful,
The extreme low prices which have been reached have seemed
to discourage sales for the decline, and yet the situation
regarding the prospective supply and demand was not
such as to promote buying for the rise, and in the-uncertainty
the rumor or impulse of the hour controlled the course of
values. A scarcity, and the comparatively high rates, of ocean
freights have had a tendency to limit the export demand. On
Wednesday, however, it was reported that a large number of
vessels had been chartered to load in December, and yesterday

‘there was some revival of speculative activity and confidence

at the West, giving a stronger turn to futures in this market,
To-day there was a slight further advance in futures, but the

speculation was inactive,
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

. Sat. Mon. Tues. Wed. Thurs. Fri.
ARIOAL: cunsmsns sssememmsoveas e3 Q31 83 831y 83 83
Novewmber delivery.... .... 80 79y 791y 7933 791y
December delivery........ 82% 8214 813 8133 8l 82}
January delivery.......... 84l 843 83% 835% 84 811
February delivery......... 861y 8638 853y 853 86 863
March delivery..... ....... 881y 8314 873% 873 38 887%

Indian corn has keen only moderately active, and some
irregularity has been developed in the course of values. No
very active influences have been at work, and thereisa feel-
ing of uncertainty affecting the speculation in futures. The
fact that prices for the first three months of 1885 are about
the same will not escape attention. The business in corn for
immediate delivery has been fair, and there is a scarcity of
samples of the pure grades—white or yellow. To-daythe
market was dull and scarcely so firm for futures, but spots
were stronger. ;

DAILY CLOSIN(} PRICES OF NO. 2 MIXED CORN.

Sat. Mon. Tues. Wed. Thurs. Fri.
Af08Y. samais snmnmsssssnewses 54 o4 54 53l  H53ly 534
November delivery........ 511y 523 511y 5214 52 52
December delivery......... 483 4919 49 491y 50 497
January delivery.......... 463% 471 47 4733 47% 47y
FFebruary delivery......... 47 471y 47 47% 47 474
March delivery...... conses 47 471 47 473  473% 47

Rye has been quiet. Barley has sold much more freely at
fully sustained prices, A considerable portion of the dealings
was in extra No. 2 Canada at 80c.
= (Qats have ruled comparatively dull and prices have changed
but little from last week. Some depression was followed by

o oo
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‘more steadiness.

The free arrivals are largely stored,as usu

at this stage of the season.

To-day the market was rather

No. 2 mixed

Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless

firmer but quiet, and an early advance was lost.
for future delivery closed at 321{c. for Nov. and Dec.

1Y M S e S <

otherwise stated. The following are closing quotations:

i

(&~ The prices are given in pence and Gilhs, thus: 5 62 means FLNUR. : b

5 62-64d., and 6 03 neans 6 2-64d. Fine, - «ovsmen s @ bLl. $240@ 275 | City Mill shipp’gex.$4 50 ... :

Nu.‘fex%ra ........... gggn 258 S‘}uthﬁmbbakgs' and4 502 525

t. Nov. S. Mon., Nov. 10. || Tues., Nov. 11, |No.lextra........... 3602 45 amily brands...... 4 oY 4

o ov ikey SOV ues., Nov. 11 Superfin@.... .ooeoeee. 2502 310 | Bouth’n sLip’g extras.325@ 450 4

‘ ' Spring wheat extras. 3 2>@ 3 75 | Rys tlour, superfine..3 502 385 3

Opsn‘High Low.| Clos. Opm!High Low. | Clos.||Open|High |Low.| Clos. | Minn. clear and stra't. 373@ 4 85 | Corn meal—

[ | e — Winter shipp’gextras. 303® 350 | Western, &o.... ....3 102 340 3

d. | ad |d |d (|l d |d |d |d || d |d |d | d | pinter clear and Brandywine, &o....3 402 350

November..| 583533 (583|583 |{537|587 (588|588 540|540 |58 | 538 straight........ .... 375®@ 4175 | Buckwheat flour per _ _

Nov.-Dec.. . 533{533 533(533|/537(3371558 (538|540 |540|583| 588 | Patents, spring....... 4752 550| 1001bs............. 1952 230 4

Dec.-Jan....| 536|538 | 536 538 (1539|530 533|537 [|542| 5421540 | 540 | Patents, winter....... 4252 545 '

Jan.-Feb....[539 589 5891539 | 542 /542540 540,545 ;543|543 | 543 Wheat GR“:- Weste 55 @ 69

N 1205 1542 1211546 ' 5 4 1 ‘e s = 44 eat— yé—\wes rn""""'a. : » 3

Feb.-March.| 5 25‘;42254 542 54 : ?6‘544 .’:44 ia-;lQ 549|545 | 546 Spring,per bush. 70 ® €0 DAL, . . .o .. 6 @ 68

March-Apr./ 546 1 546 1548 546 i500:‘5‘)0i548 518 15.13 553|551 551 Spring No. 2 7T a7 Oats—Mixed L3119 33 3

April-May. (550|550 520| 55011554 553 |552|552| 558 556 551 | 554| Red winter, N0.2 8i @ 8.%| WHhite............... 3140 363 §

May-June..| 554 | 554 654|554 5571557 553 508 | 5680|560 555 5.8 | Red winter..... 67 @ &5 No. 2 mixed......... 32199----% &

June-July..| 558|538 558 538|561 581 5¢0 /560|563 563|562) 562 | White............ 75 @ 85 .| No.2 white......... 3213 gi ‘_

Frily-ABgics] woss| woss] res I e | e Corn—West. mixed 49 @ 5213| Buckwheat.... .... -89 B
Aug.-Sept ' = | West. mix. No.2. 52 2.... parley —Ng. 1 Canada. 82 8 go
B.=S€PLuce| wes | eeeef e e ) ° : Wh teSouthern.. 53 @ O3 No. 2 Canada....... 59 65
Sept.-Oct...] ceei] cie] ceei] eee ] .oe eee wtes | wev cee .o o sel swe Ye'low SBouthern. 53 @ 58 State,tw&rowed..--_z D J)
: | State, gix-rowed .... 70 @..-

jitized for FRASER
Rlfraser.stlouisfed.org/
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The following statement, prepared by the Bureau of Statis-
tics, will show the exports of domestic breadstuffs from the

. undermentioned customs districts, during the month of Oct.,

1884, and for the ten months ended the same, as com-
pared with the corresponding periods of the previous vear:

AGRICULTURAL BUREAU REPORT.—The Agricultural Bureau
at Washington this week issued its November report of the
condition of the cereal crops of the country, as follows:

The returns of the rate of yield of corn indicate a product snmewhat
in excess of eighteen hundred million bushels, or an average rate a
small fraction above 26 bushels per acre. The best yields are, as in
1883, in what has been designated the Great American Desert. The
“arid regions” in the vicinity of the hundreth meridian have produced
heavy crops of maize of high quality. That line of longitude has ceased
to be an absolute barrier to corn production or general farming, the rate
of yield in Nebraska being 385, in Kansas 38, Iowa 35, Missouri 34,
Minnesota 33°5, Ohio 31, Illinois 30, Indiana 29, Michigan 27, Wiscon-
sin 24°5, Kentucky 23.

The Pacific coast returns a yield of 33 bushels in Washington, Cali-
fornia 30 and Oregon 28 bushels. The Southern States report a yield
of 22 bushels in Maryland. 20 in Tennessee, 19 in Arkansas, 16 in Vir-
ginia, 15 in Texas, 13 in Mississippi and Alabama, 12'8 in Louisiana, 11
in Georgia and less in other States. The New England States average
nearly 33 bushels, New York returns 30 bushels and Pennsylvania 31.

The quality of corn is better than in 1883 nearly everywhere, and in
the northern belt it-is worth 25 to 75 per cent more.

The potato crop is near!y an average yield, or 90 bushels per acre, and
exceeds 190,000,000 bushels.

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending Nov. 8 and since Aug. 1
for each of the last three years:
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* Included in the foregoing totals are the reports from Milwaukee,
New Haven, Portland and Fa'mouth, Richmond, Willamette and York.
town, the details for October, 1884, being a8 follows : )

Milwau- New Portland & Rich- Willa- York.
Barley— kee. mond. melte. town.
Bushels.. ...... .... e eeeeee eemsee eveeee eeeees
Value .. P ccvsie cossne esmsis | sewess | eewEes ademes
Indian corn—
BubBhelB.. cesses  swswss  sessse . sseses  sseses  swmsss
Value. .8 ...... ...... ewahEn  seEwmess  eewee . cwenie
Indian corn meal— é ¢
Barrels.. ...... 925 it erieee eeeeee eeees.
Value..$ ...... G238  ciciew 0 ssesse  esemss  seses
Oats—
Bushels8.. ...cc. ceiiee ceevee eeesie © eeeses eeeees
Value . «8  covise casmen  smeese  ssseme | weesws  esese
QOatmeal— ' :
Pounds... ......  ceceee eeeeee eesses essecs  eeeeas
Value. . B  cecese  wossss  sesese cvames  sesess  seeees
Rye—
ushels .. P —
Value . .8  coeevs cosses

621,748 ......
422,940 ......

34,311 2,991 4,075
174,441 10,088 20,275

Oct.,’848 ...... 5,738 1,768 174,141 433,008 20,275
Oot.,’838  ..... o semees 198 64,070 480,307 183,118

1884...2 133,587 54,665 1,447,903 1,135,223 2,449,280 850,109
1883...8 633,585 43,067 172,674 981,950 2,100,417 812,533

Barrels.. ...... 555 352
Value..$ ...... 2,500 1,768
Total values—

Receipts at—| Four. Wheat. COomn. Oats. Barley. Rye.
Bbls.1961bs| Bush.60 lbs| Bush.56 1bs| Bush.32 1bs| Bush.481bs| Bush.56 1he
Chicago..... . 102,436 986,998 691,927 516,014 235,461 66,381
Milwaukee.. 74,148 316.835 18,410 40,300 145,620 38,440
Toledo....... 2,865 553,519 67,493 2,419, ... 2,879
Detroit ... .. 2,238 131,564 12,276 35,488 26,83y  ......
Cleveland. .. 3,152 384,740 12,073 23,834 35,800 vedese
Stl Louis .... 81,377 257,336 117,670 149,504 152,280 28,075
Peoria. 1,540 10.850 150,000 187,300 14,250 9,500
Duluth ...... 41,850 709,856  ...... cessEl,  eeveed
"~ Tot.wk. '84 259,608| 3,001,493| 1,064,734 953,969 580,080 110,155
Same wk.’83 $43,551| 1,851,470/ 1,572989; 1,542,920 805,256 169,531
Same wk.’82 207,004| 2,110,272 1,202,085 954,799 624,734 142,149

Since July 28

1884........ S@47,687| 51,146,865 26,603,.870| 24,332,820| 5,874,162, 2,773,012
18838....... .| 2961208 38,240.515 38,592.812] 24,787,034| 6.751,283] 8.917.747
1882.... ...' 2,956,300! 40,088,915 18,781,826! 18.775,335| 5,282,481 1,774,247

The comparative shipments of flour and grain from the same
ports from Dec. 24, 1883, to Nov. 8, 1884, inclusive, for four
years, show as follows:

1883-94 1882-83. 1881-82. 1880-81.
Fiour... .... bbls. 10,006,487 8,171,344 7,186,798 7,766,497
Wheat ..... bush. 59,113,415 42,408,484 49,370,304 45,385,693
COM.cae cevneeeee 73.713,'97 96,494,852 59,541,578 102,509,841
(0711 -. 47,532,638 44,437.889 32,438,556 3:i,395.403
Barley ... ceee.. 4,699,972 7,936,063 4,215,459 3.936 518
RYO ccue snaisoses 5.616,289 5,384.027 2,831.894 2,052.386

Total grain .... 190,675,511 196,661,415 143,427,593 185,239,871

Below are the rail shipments from Western lake and river
ports for four years:

1884. 1883. 1882, 1881.

Week Week Week Week
Nov. 8 Nov. 10. Nov. 11. Nov. 12.
Flour .. .cccccce....bbls, 178,070 159,724 196,270 115,734
Wheat . <cc......bash. 358,118 281,707 386,409 180.730
COM.cai  wie ccccevenses 724,103 513,948 338,081 885.889
QAatB. .. .eececes cocases e 771,112 1,074,997 692,826 389,822
BarleY.ceoveaisssisee eenes 201,935 455,975 237.600 190,641
Rye....... cecscmscscnssnns 99,010 49,023 96,338 68,631
TOtAl. casouas somsnvanm . 2,154,278 2,375,648 1,751,257 1,718,713

The rail and lake shipments from same ports for last four
wecks were:

Week  Flour, Wheat, Oorn, Oats, Barley, Rye.
anding— bols bush. hush. ush. bush bush.
Nov. 8.. 325,259 1,357,256 1.763,017 995.528 201,935 234,324
Nov. 1 . 308,334 1.774,081 2,074,555 1,269,295 224,093 103,263
Oct.25.. 325,820 2,032,852 1,064,013 1,528,839 257,013 176.670
Oct.15.. 329,854 2.037,751 837,308 1,102,831 270,763 115,707
Tot., 4 w.1289,267 7,201,920 5,789,393 4,896.593 952,804 €19,966
4w’ks’'83.1081,185 5.855,286 6,796,106 4,416,861 1,862.913 521,442

The receipts of flour and grain at the seaboard ports for the

week ended Nov, 8 follow:.
Flour, Wheat, QOorn, Oate, Barley, Rye

Al— obls. bush. bush. ousn. bush. bust .
New York ..... 166,330 1,140,225 252,500 365,936 209,300 56,923
Boston. ........ 122,192 41,400 189,533 121,751 48,150 ......
Portland .... .. 982  ...... 9,572 3360 _..... .... .
Montreal....... 33,497 164,954 e —_— 8,750 22,301 530
Philadelphia... 27.163 120,000 52,200 51,000 54,600 ......
Baltimore...... 19,122 342,218 26,283 13,855 ...... 33,967
Newp’t News.. . __...  cecce. .een.. ssmbon  maseee —
New Orleans... 17,822 400 27,983 60,803 ......  ......

— —— - — —— — — - —

Total week... 387,098 1.80-9.197 558,071 625,553 334,351 91,422
Cor. week ’83.. 320.106 1,153,845 1,082,766 548,85) 381,928 164,250

The total receipts at the same ports for the period from Dec.
24, 1883, to Nov. 8, 1884, compare as follows for four years:

1883-84. 1882-83. 1881-82 1880-81.
Flour..... ..bbls, 11,711,970 11,381,615 10,558.485 11,162,933
Wheat .....bush. 62,475,718 56,024,157 78.355,196 83,312,782
COTN.cce ceaveeear- 39,635,520 77,968,429 27,610,839 91.816.233
OQat8 -ee canee.ars 28,946,011 27,527,905 24,774,702 24,662,238
Barley. .cceccee. s 3,909,378 3,701,429 4,244,297 3,783,863
RY®.ceu s0cocccen. 4,851,013 4,777,892 1,465,434 1,669,795

e e 1 ————— —. — —

Total grain 139,317,938 169,009,902 131,450,428 204,144,763
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The exports from the several seaboard ports for the week
- ending Nov. 8, 1884, are shown in the annexed statement:
room | Wheat. | Gorn. | Four. | oOats. | Rye. | Peas.

: Bush. Bush. —Tll:ls_- Bush. Bush Bush.
New York| 509,171| 185,212 52,371| 102,652| 42,175 2,683
Boston. .. 49,348 38,976 43,990 * 1091  ssses] sewsss
Portland. PR cerees ceraselt Teceer]  ceses. ss
Montreal.| 128,831  ...... 8,041 12 95,950 178,094
Puladel..|  .__... 34,595 370 100 ......|"  .....
Baltlin’re| 323,752 23,767 3,155 125] 21,277  .eees-
N (wi'na 9,524 250 113 10,642  ......
N. News. comesa|  ecasee]  cemess]|  tesees]  caveee]  cecees
Toval w’k.[1,020,626| 282,800, 108,540/ 103,048 80,043| 180,777
8’me time

1883. ..(1,223,405| 655,412! 147,027 - 1,831 138,797} 194,377

The destination of these exports is as below. We add the
corresponding period of last year for comparison:

Flour. Wheat. Oorn.

Kzports

for week 1884. 1883. 1884. 1883. 1884. 1883.

to— Week, Week. Week, Weelk, Week, Week.
Nov. 8. | Nov. 10.| Nov. 8. | Nov. 10.| Nov. 8. | Noo. 10.

| Bols Bbls. | Bush. | Bush. | Bush. | Bush.
OUn.King.| 69,284 106,181 447,463| 812,277| 250,021| 504,079
Contin’nt 10,931 5,369 573,163| 411,123 23,803| 138,515
8.& C.Am 4,731 3,339 1,625 4725
W. Indies 12,079 15,430 4,351 6,049
Brit.Col’s|] 11,215 15,605 3,000 875
Oth.c’nt’s 300 1,103 I 1,169
Total 108,540! 147.027(1,020,626)1,223,405] 282.80a! 665,412

By adding this week’s movement to our previous totals we
have the following statement of exports since September 1,
this season and last season:

Flour. Wheat. Corn.

@eports since 1884, 18838. 1884. 1S88. 1884. 1888.

Aug. 25, t0— [Aug. 25 to |Aug. 27 to| Aug. 25 to Aug. 2% to| Aug. 25 to| Aug. 27 to
Nov. 8. Nov. 10. | Nov. 8 Nov. 10 Nov. 8. | Nov. 10.

Bbls. Bbls. Bush. Bush. Bush. Bush,
Un.Kingdom| 1,134,796; 1,187,443} 7.692,2385| 6,847,549 2,106,119| 6,573,545
Oontinent ... 133,901 60426 7,858.871| 4,906,978 - 95,035 2,303,626
S.&C. Am... 139,219 118,861 29,254 875 215,666 S11.261
West Indies. 190,379 7,192 eeses 16,583 82,233 123,852
Brit. Col’nies 181,880 175,6388]  ...... 10 24,266 59,839
O .h. countr’s YAk 6,913 4,005|  ...... 6,737 101,960
Total. ... 1,787,752 1,736,251| 15584.3688| 11.771,494! 2.830,036 11,473%3

The visible supply of grain, comprising the stocks 1n granary
at the principal points of accumulation at lake and seaboard
rts, and in transit by rail and water, Nov. 8, 1834, was as
ollows: - .

Wheat, Jorn, Oats, Barley, Rye,

'n. pr0re @t— bush. bush. bush. busgh. bush.
New York.... .... 9,578,888 453,192 975,901 16,036 56,862

Do afloat (est.) 870,337 121,685  ...... 19%,897 914,857
Albany.... ....... 1,600 5,000 72,500 114400 11,000
Buffalo..... ...... 1.640,000 170,000  ...... £70,000 31,000
ChicAgZo:.cv covs <o 7,597,848 1,270,895 400,864 115,125 44,792
Newport News... 369,395  ...... .. Foss  wiewass ————
Milwaukee.... ... 1,719,268 Looies 877 81,856 8,654
Duluth.... ....... 1,703,001  ...... 7,070 ..., ...
Toledo..... eeee 2,329,599 22,348 LoB78  cesees 3,875
Detroit........... 557,037 9,230 59,026 1235  ......
Oswego. .....c..... 216,227 146,951  ...... 422,649 95,362
8t. Louis.......... 2,398,085 84,827 11¢£,618 81,465 23,453
Cincinnati....... 42,385 11,271 83.030 45,645 14,229
BOBtON . cocvwiessns 75,767 102,641 553,575 20,638 1,674
Toronto .......... 136,665 200 150 321,178 430
Montreal.... ..... 331,071 100 11,922 18,5226 3,472
Philadelphia ..... 724,826 62,321 120,254 . .-
Peorit.:: . sisssnss 6,155 16,311 81,373 3,723 4,280
Indianapolis ..... 117,300 13,800 51,600 S 4,900
Kansus City...... &93,888 59,083 10,517  civiee 5,406
Baltiwore .... ... 1,050,167 5,437 10,924  ...... 36,403
Down Mississippi.  ...... 101,301 118,695  ...... 50,000
Ourail............ 533.1u4 1,004,253 634.412 212,384 104,010
On lake........... 1,320,655 933,151 119,923 cew-e.- 75,314
On canal.... ..... 1,621,471 493,840 243,860, 549,773 81,9585
Tot. Nov. 8,°84. 35,594,729 5,088.142 3,685,469 2,473,832 662,488.
Tot. Nov. 1,'84. 34,50!,538 5,453,500 4 029,442 2,288,661 479,551
Tot. Nov.10,’83. 30.775.446 9,634,395 5,516,281 2,455,9:5 2,442,066
Tou. Nov.11,°’82. 19,189,168 4,067,168 3,772,154 2,836,957 1,138,023

Tot. Nov.12,’81. 21,057,859 24,372,782 3,659,795 2,931,097 1,342,504

THE DRY GOODS TRADE.
FRIDAY, P M., November 14, 1884.

The dry goods trade opened very quiet, owing to counte
claims with regard to the outcome of the late Presidential
election, and the possibility of political complications which
might prove detrimental to business, but as the result became
more evident. toward the close of the week there was a de-
cidedly better feeling, with a slight increase of animation
developed in the wholesale branches of the trade. There were
more package buyers in the market, and a daily improve-
ment in the order demand was perceptible the past few days;
but purchases were conducted upon a most conservative
basis, and orders were seemingly governed by pressing necessi-
ties. Spring goods have met with rather more attention from
early buyers, and a few orders for specialties were placed for
future delivery; but such cases were exceptional, and some
little time will probably elapse before much activity in this
connection will be witnessed. The jobbing trade was quite

“light as regards transactions with buyers on the spot, but
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there was a fair re-order demand from interior retailers, which
indicates that seasonable goods are rapidly passing intothe
channels of consumption, and that stocks in the hands of
distributers are nearing the replenishing point.

DoxEsTIC COTTON GOODS.—The exports of cotton goods for
the week were 1,930 packages, of which 938 were shipped to
Great Britain, 409 to Peru, 137 to Santo Domingo, 110 to Ven-
ezuela, &c. There was a continued light demand for nearly

-all descriptions of plain and colored cottons at first hands, but

the volume of business was doubtless in excess of the pre-

vious week, and indications of a freer demand in the near
future were not lacking at the close. Brown and bleached
goods were a trifle more active, but not in liberal demand, and

there was a limited movement in wide sheetings and corsét
Jeans, while cotton flannels were taken in small parcels to a
fair amount. Colored cottons ruled quiet, but some fair-sized
parcels of fancy denims, &c., were sold to the manufactur-
ing trade in exceptional cases. Print cloths were in light
demand, but the temporary stoppage of production at Fall
River and the steady advance in raw cotton imparted steadi-

ness to prices, which at the{ciose were 314c. less 1 per cent for .

64x64 “‘spots,” 31gc. flat for 64x64 contracts to February and 254
@2%c. for 56x60s. Prints were very quiet, aside from shirt-
ings, in which a fair business was done by means of excep-
tionally low prices. ’

"DoMESTIC 'WOOLEN GoOODS.—Men’s-wear woolens con-
tinued very dull in agents’ hands, and the outlook in this
branch of the trade is by no means encouraging. Worsted
coatings and suitings are pretty well sold up, as are certain
makes of indigo blue flannels and satinets, but both all-wool
and cotton-warp cassimeres are in liberal supply in spite of the
great curtailment of production which has taken place, Ken-
tuck jeans and doeskins ruled quiet, and Western manufac-

turers have wisely resolved to lessen the output of their mills

until the condition of the market improves. Ladies’ cloths,
tricots, cloakings and Jersey cloths were severally in moders
ate request, and there was a very light movement in flannels
and blankets from agents’ hands. Purchases of dress good-
were chiefly confined to small parcels of plain and plaid all-
wool sackings and specialties in plaid and fancy worsted fa-
brics, plain worsted dress goods—especially low grades—hav-
ing been exceedingly dull. Hosiery and knit underwear con-
tinued quiet, and there was a light business in carpets.

FoxEIGN DRY GoOODSs.—Aside from a few descriptions of
goods adapted to the coming holiday trade (in which there was
a fair movement) foreign fabrics ruled quiet in first hands and
the jobbing trade was sluggish. The auction rooms presented
some good-sized offerings of handkerchiefs, embroideries,
laces, lace curtains, &c., and considerable sales were effected
through their medium at low prices.

Importations of Dry Goods.

The importations of dry goods at this port for the week-

ending Nov. 13, 1884, and since January 1, and the same facts
for the corresponding periods are as follows:
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