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CLEARING HOUSE RETURNS.

The clearings for the week under revicw do not, as a
- whole, make so favorable a comparison with the correspond.
ing period last year as the previous week's figures did.
Outside of New York, however, the showing favors this
week, for while the total decline from 1883 is 33-3 per
cent azainst 23-6 for the week ended October 4, with this
city excluded it reaches only 12-3 per cent against 153
‘per cent. New Ilaven, Cleveland and Kansas City are the
only points which report larger transactions, although at
Detroit the falling off is very slight, being only one per
cent. At New York the sales of stock aggregate only
about $75,500,000 in value against $147,000,000 in 1883.
If we deduct double these amounts, there will be left for
the exchanges arising otherwise only $345,582,000, against
$539,965,000, or a loss of 36 per cent. The sales on the
various other Exchanges show a large decrease, due in a
measure, no doubt, tothe excitement consequent upon, and

the uncertainties appertaining to, the coming election.
The aggregate movement of crops does’ not differ
materially this year from last, but it must be remembered
that the prices obtained are much lower; this alone would

account for a large part of the diminution in the volume
of exchanges, and when to this is added the almost
universal dulness of trade, it is not surprising that the
showing should be less favorable. After New York fol-
lows Providence, with adecline of 31-1 per cent; St. Liouis,
923-1; Louisville, 21-9; and Springfield 21-f. The returns
from the different cities, in our usual form, are as follows.

|
% | Weelk Ending October 11, o Week Ending Oct. 4,
e e e
1884, 1853, | Per Cent. 1584. PerCent
A Wi 44, SIS S . — _—n ’ _—' _—
New York.......... ! $496,5Q2.477: $>’33,!165,943: —40°4 “ 5554,662,090? —270
Sules of — i , | !
(Stocks....shares.) (1,156,003) (2,096,350). (—44+8) (1,062,500)i —(47'1)
(Cuttem, ... bales.) (370,900) (SS)?,ZZOO)! (=587 (877,500); (+37'2)
(Grain...bushels) (26,664,612) (51,'7:31,916)i (—48°5) (36,858,000); (—135)
(Petroleunt.bbls.) (56,308,000)  (81,291,000), (==30"79) (51,828,000), (--124)
i | i
BoStON..covvvingenen %64,308,316 £73,304,512:= —122 | $04,427,808|; —13'9
Providence... ..... 4,138,200 6,009,600, —31°1 3.767,400| —287
Hartford........... 1,480,339 1,604,194) —126 1,677,408] —28'3
New Haven........ 1,172,313 1,16'5,0031 -+06 1,186,707' —8'8
Portland........... 056,865 1,608,775 —95°1 054,524! —6'9
Worcester......... ; 831,806 012,342 —33 838,7341 —209
Springfield......... 781,453, 093,814; —21'4 724.755; —11'8
Tiowell ceevveenonons ' 5H386,518 608,523 —11'S 398,050, —R97
Total N. England £71,316,000 $35,696,795 —;3'3 l .'73.97;3.441i —151
Philadelphia....... $4G‘288,110' $53,007,G(‘»5! —142 $49,889,730|. —20'5
Pittsburg...... «... 7,019,604 8,167,541  —6'7 8,227,166 —85
Baltimore.......... 13,818,081 14,575,618 —52 | 13,101,87¢ : —21°6
Total Middle.... $07.725,795' $76,710,829 —117 $71,219,0‘59i —195
ChiCAZO .eevvvrn .o | §45.933.490  $£51:301,245 —11S | $30,921,110, —14'3
Cincinnati......... ? 8,095,800, 10,184,100} ~155 | 8,514,550 —186
MilwaukeC..oeee.e. . 3,392,094 3'56()'352i —47 ' 4,030,321; —+32
Detroit... ....cooen 3,232,187 3,265.01” —10 | 3,051,267 —11'8
Indianapolis ...... " 1,325,668 1,615,911 —18°0 l 1,221,671 —20'7
Cleveland.......... 2,155,959, 2,130,620, 12 | 2,114,622 —4°1
Columbus....ceu.. 1,100,000 1,131,0755 —-27 1,382,856 —4'8
45T%) o L O ——— 045,920 l,O-lU,OGSf —986 936,144 —12'1
Total Western.. r $li5,994,1'¥1'{ $74,7311"28(5i —11'1 §72,202,541 —13'S
! |
St. Louls...c.ceevese ! 13,729,127, $17,85:3,943i —231 $13,985,592 —170
New Orleans.. ... 7,8‘.'8,054; 9,630,777 —1S4 | 6,058,389 —186
Louisville.......... ( 3,630,252 4,649,4 :")Tl —21'9 4,351,000 —15°2
Kansag City....... | 3,053,205 2,260,050 -t 744 3,814,361 -+16'8
Memphis. ......o..0 ! ],122,.’).’)5i l,153,733: -7 802,807 —82'7
Total S()utlxorn..‘l £30,33 L0073 ;\‘255,(31)2,000; -—-118 820,012,149 —14'4
| |
San FranciscOo ... l £10,811,120  $11,946,636 —-05 £13,381,262 —0'4
Total all ......... $745.708.605 §1.115.164,4741 333 | $814,453,161] —23'8

The foregoing brings down the movement only to Octo-
ber 11. We hLave arranged to have telegraphed to us each
week the clearings for the five days ended with Friday,
at a fow of the more important points covered by the fore.
going statement, so as to give an indication of the course
of business up to I'riday night when we go to press.

This week we have only received the following, but

shall hope to make this portion of our statement more

complete during future weeks.

Five Duys Ending Oct. 17. Five Days End’g Oct. 10

1884, l 1883. !I’g » Cent. | 1884. Per Cent

New York..........| $135,502,680] $68257,771] —433 | $411,704,606) —d1'E
Sales of Stock (shs)|  (1.328,028)] (2,822,547, —52'9 ©23,570)] (—45-D)
Philadelphia.. ....| §39,812,136, $34.332,035| —207 £38,506,367] —13'9
Baltimore. ...l 10,575,560 12326218 —143 | ) e
St. LOuis.... ..o eo | 12.524764) 13615124 —84 ceee e
Tatal. .. | Tsanc 507040 swARrgg MR —datg 0 L L
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-of going up the market obstinately went down.

- Liverpool.  We

-of the corner in corn) refused to yield further.
-other fall can only be a question of time if America’s
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THE FINANCIAL SITUATION.
There is nothing neW to offer with regard to the stock
market this week. For many days previous to the Ohio

‘election it was common report that that event, if the result

was as anticipated, would mark the turning point in-specu-
The carly news from the State fully met the
expectations of the chief speculative holders, and yet instead
Cool
weather very suitable for curing corn and encouraging
fall busincss has prevailed, but crops unmarketed have
ceased to he a feature any longer, and with no consider-
able improvement in railroad earnings, with all trade slow
and unremunerative, with manufacturers, especially cotton
and woolen mills, further reducing production, the public
inclination to keep out of Wall Street seems still in control.

A source of increasing worry,, il not of anxiety, has
been the wheat situation, which is becoming more promi-
nent and pressing under the slack foreign demand for our
surplus now existing, while the movement from farmers’
hands is so [ree that a rapid piling up of visible supply
here and in the West, even at present low prices, is the
result. Supply in sight weighs about us heavily upon
European markets, whether it is in New York, Chicago or
> found that out clearly enough during our
unfortunate speculation of the last two scasons,
the average price at London goes down, down, down all
the time as if there were no value at all to this staple, it
being reported at 57s. 1d. per quarter July 26, at 30s. 4d.
August 23, at Sts. September 13, at 33s. September 27.
Since October came in the rate has been a little steadier,

Ilence

yet only becausc our dealers (possibly under the stimulus
But an-
visi-

ble stock keeps on increasing. The exports of course
1 g

show very poorly, the following statement for September,

issued this week, furnishing a good illustration. We add
the totals for provisions and all the figures for previous
years, for comparison.

|
Erport ; 1881, 1883. 1682. -
frow U. : L .
;.x,,,f mber. 3 Months.  September. 3 Months. September.: 3 Months.
Quantitics. | i '
Wheat . .bu.! 9,404,687 21,351,649 8,267,320 21,570,004 17,260,107 45,612,567
Flour...bbls.| R4, DT 2,188,006 675,097 1,874,654 328,015 1,999,430
Tot. in bush.! 1_:3,5;73,343 33,006,516 11,305,765 10,006, 54‘ 20,088,560 57,610,002

Valuwes. | $ $ i $ % $ ! $

Wh't & ﬂ')ur! 11,953,920 86,780,023 12,792,039 34,501,141 23,913,362 68,464,004
Corn & meal. 1 T00E 3,644,413 2014265 9.352,937 £03,312 1,206,415
Rye.......... 410,911 61,675 448,619, 1,233,601 81,541 191,251
Oats & nx'..~|‘ : ) ,
me:l*...... I 101,383 575.208 83,321 234,041 24,589 52,736
Barley...ovs. '; 129,716 212,275 24,994 72,113 88,897, 114,004

Totul bread-|
stufig, value 13,161,991
Provisions..” 7,033,502

Total
visions
breadst ufls.

% ().mn( 11 L ot xmted in'18%2.

24,062,001
7 453,794

16,235,241
B A6, 431

41,973,644
26,112,769

45,424,193
33,048,742

70,081,590
22,667,779

pro- | | , ' i
dllll[ ‘
I “() LR56 68,056,413 24.893,675

| {
79,472 €35, 82,115,785 92,749,369

The {oregoing records an export of wheat reaching
only 12,932,313 bushels, at an average price of 92} cents
this huptanbor, against 11,305,765 bushels at 81 13 last

September, when the crop was so short, and 20,988,560 at
$1 14 in September, 1882, We are thus moving the crop
from farmers’ hands freely, though sending abroad scarcely
, when we had 100,000,000
bushels less surplus, but are pllmg the receipts up instead
at our centres of trade. - In India, price seems also to have
aflected the outward movement materially. = Inour article
on Wheat I’roduction last week we called attention to
the considerable falling off there had then already been in
the exports from that country this year. Through the
kindness of the Secretary of the (iovernment of India,
we have this week received the figures for one month
later, and they are as follows,

- c

any more than we were in 1883

week.

& ) { !
Wheat from India—dJ ily. i l 18%3. } © 1884,

1882.
Quantities in cwts........ .. e 1,011,555 3,353,124 | 1, 991 30
Valuein rupees ..coeeeen.n eseve. 44,20,019 1,42.57,171 | 80,92,710
Value per cwt. in rupees....... : 4:33 425 | 403
Value per bushel in cents...... ... i &1 08 $1 0434 | $1 00

-The above only confirms the conclusions reached last
India producers evidently mean, for the present at
least, to keep their crop. DBut all this will have no impor-
tant cffect on price, until the point is reached at which it
pays the American farmer to hold on to his wheat. So
long as he is sending it to market freely, holders might

‘much better shipit abroad at any price that can be got for

it, than leave it piled up in New York and Chicago.

As regards the coal trade, which is causing some uneas-
iness, it shou'd be remembered that short time at the mines
was made 1in ])ecen ber last year, production being sus-
pended nine days then, against the two woeks now an-
nounced, so that the comparison is not so unfavorable as the
bare statement at first appears. To be sure there is an
additional stoppage of a week, beginning with September
30, for which there was no corresponding suspension in
1883. DBut it was fully known that this must come, and
so long as general trade continues without Improvement,
the coal industry must languish also. We notice that the
Iron Age published last week its usual compilation of
furnaces in blast and out of blast October 1, and from it
we extract the following.

1881, ¢ 1882

1878. | 1879.

october 1. | 1B | 1870, 19_7_9_ ) 188, ’J.sm. 181,
Ont In. ‘()ulgIn. l)ur( In. Uut? In. ()ut'In Out. In. ()ut’ In.
Charcoal..........| 156 83 ﬁj; 116 153 119153 93 153 “ltl;l_l 19569
Anthracite....... '_135? 88| 98 128 96, 143 87 148 72:157 110 122 141) 86
Bituminous ..... 133 80 90 112 91128 87,134 111 128 110 114 148 79
Total ......... (451 251 1247 837 803 421 203 43> 216 443 365 340 Ty

Ilere we sec that the furnaces in blast were fewer, and
out of blast more ,than even in 1878, although together
there were 9 less furnaces reported.  All this is, of course,
only one item in the coal trade, but it illustrates the
enforced economy in production which pervades pretty
much all our manufactures and coal users, and explains
the need there is for short time at the coal mines.

A very healthful sign and which must bring recupera-
tion sooner or later, is the movement indicated as in
progress in an article we give in a subsequent column
showing the sales of publiclands last year. Mr. Greeley’s
recommendation to “gzo West young man” a,:ppenrs to
have been acted upon quite largely, for though immigration
has been very much smaller the takings of public lands have
increased 1,500,000 acresovereven the large total for 1882-
83. Most likely speculators have got around the law in some
way and have helped swell these figures, but the. sales
must in the main represent actual settlement. Ilow long
can this process be in progress without leaving its mark
upon our industrics 7~ Ilere are 56 millions of new land
taken possession of by producers since 1880, and probably
a quarter as much more sold by our railroads, or 70 mil-
lions in all,- while during the same time population has
increased say 10 millions! It surely seems, with such
conditions, as if some revival of business could not long
be delayed—that after a little while, the enlarged demand
for consumption represented by this increasing force of
workers, producers, consumers, must break away from the
restraints which have held it in check so long.

Our anticipations expressed last week of a permanent
and speedy settlement of all pool difficulties, have not been
fully realized. In fact, an appearance of unrest seems just
now to pervade railroad circles. The retaliation of the
Baltimore & Ohio upon the Pennsylvania for cutting off
its New York connection, has led to the opening up of the

' new passenger  through route over the West Shore and




_there has been no spirit in the Wall Street speculation,

‘lar tariff. There are also reports from Chicago, which
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Grand Trunk. “Scalpers’ " tickets, it is stated, are being
sold over this route at material reductions from the regu-

seem to have a basis of truth, that Hast-bound business
is still being done at the 15 cent rate, although the order
restoring the tariff was issued a fortnight ago. The
Western roads also have been engagéd in a passenger rate
war from Chicago to Missouri River points for ten days
past and now tickets are being sold at such low figures as
must make serious inroads upon the revenues of these
lines. So far as is known, the agreement between the
same roads to maintain freight rates has been adhered to ;
but if this bitter passenger war continues, it is impossible
to say how long the freight compact will hold.

Under all these circumstances, it is not surprising that

and that some stocks have touched the lowest point of the
year thus far. Properties which are torcibly held up,
keep up, but the rest have fallen materially. New York
Central sold yesterday at 89}, and Lake Shore at 672,
Reading and the Central of New Jersey have also tumbled,

rumors of financial difficultics being abundant, the claim

‘being made that the November interest will not be met,

~take Mr. Jewett's place on the date mentioned.

- and manufacturing interests.

and that the guaranteed dividend on Central New Jersey
will be lowered. Of course, the latter rumor invoives the!
further possibility that the Reading will lose the Central,
all of which reports are made plausible by reason of the
bad condition of the coal trade already referred to. Other
statements unfavorable to other properties have found
circulation, some of which have had the appearance of
truth, so altogether the situation as the week closes is far
from satisfactory.

New York Lake Frie & Western dircctors had a mcet-
ing this week, at which Mr. Jewett fixed November 1 as
the date when his resignation should take effect. Aceord-
ing to previous understanding Mr. King was elected to
As the
compauy’s fiscal year crds September 30 no complete
figures for the late ycar could be furnished, but Mr.
Jowett took occasion to say that the results had been, ail
things censidering, very favorable, and that the roa:l had
fallen only about $700,000 short of meeting its charges,
including interest -on the second consols. I'his, he goes
on to say, was “better than he had for some time antici.
pated.” Asin the previous fiscal year the company had a
surplus  of over 1} millions, the difference between the
two periods is very marked, and it is possible therefore
bondholders and stockholders of the road will not share Mr.
Jewett's view in rega ding the present exhibit as “very”
favorable, even altur luanling due allowanece for all the
advorse circumstances that the company had to contend
widi  Sill, the Erie has suffered more drawbacks than
most roads, some of them of a serious nature and pecuhiar
only to its own class. Among the general public the dis-
position is to attribute the road’s great loss in earnings to
the " deioralized and depressed state of trunk line busi
nesg, and to the unsatisfactory condition of all industrial
The Kric has no doubt suf-
fered in this way, in common with the other truuk lines.
But the fact seemns to be lost sight of that the road, besides
being a trunk line, is also one of the leading coal carriers
of the country. Indeed, the steady gain in earnings
which the road was able to show for a number of years,
and to which its prosperity in that period was due, was in
very large measure the result of an extraordinary
development of this very coal traffic. The bad state
of that trade have had an import-
ant effect in diminishing the traffic over the

now must

line. Then, besides, the road has been engaged almost

izcd for FRASER
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the whole year 1n a triangular fight with the Buffalo New
York & Philadelphia and the Rochester & Pittsburg (new
competitors) on coal to Buffalo. We should not be
surprised to find that the loss on the coal business had
been of greater consequence than that arising from any
other influence. Anyway, some such circunstance as this
must have combined with the depression of trunk line-
business to reduce the Erie's receipts, otherwise it seems
incomprehensible how the company could in a single
period of twelve months have lost the large sum it has.
The latest actual figures to hand are those for August and
the eleven months ended August 31, and these we compare:
below with the corresponding figures for the four years
preceding.

N.Y.L. Err< & WEST.| 1884, 18%13. 1°-2. | 1581, ' 1580.
August, $ $ ¥ i $ $

Gross earnings.... co.... 1,534,427] 2,003,474 1,843,1 4 1,772,8 5] 1,600873
QOperiatia: expenses..... 913.193) 1,099,430 1 095,063 1,065,523 057,685
Net earnings.... ...| 621,238 968521 HSUI| 617,31 649,188
’sof on N.Y.P.& O.lease 18,942 KT T 1 1 R S
RESUI aen o samsns 55 610,176 1,100,065  TRUTO GiTd72) 049,188

|

Oct. 1t Nept. 1, | |
Gross earningsd....... ... | 15,888,23(\\ 18,400,528 185,008 IRGAI 406, 145,408,601
Uperating expenses..... 11,182,065} l2,-l~:'-,‘.)l'»2:j 12,014,100 12,103,713! 10,615,626
Nelearnines .o...... 78,278 60335 6 6075400 65T 6,201,060
Loss on N.Y.P.& O. lease 312,092 *uBLBESH} ... l ........
R T i T Ry

3,0 —ico o 8y L

Thus the company has lost in these eleven inonths pretty
reariy two million dollars in net, a falliny off of over 30

)

per cont. 1t will also be seen that the total 1is very con-

‘siderably smaller than in any other year oiven, so much so

that only the exceptional combination cf circumstances
As
stated, the company had in the fiscal year 1352-85 a sur-
plus  of 81,265,485 above all the requirements for
interest and rentals. In the eleven months of the fiscal

cited above could have brought about the change.

year just closed there isa lossin nct carnings, accord-
ing to the above, of $1,929,571. Asswiaine that there has

been no increase in the inter:ss cowrge over the
previous  year, and that the uizccilaneons income
was also unchanged from that year, that would give
us a deliciency in  meeting the ioterest on  the
sceond consols of $661,086, to be increased by what-
ever falling off the twelfth month — September —

chiall show. As Mr. Jewett fixes the deiiciency for the
vear at $700,000, it would seem that he has made no
sliowanee for a loss in September.  Yet. the September
net last yvear were unusually large—namely, 51,037,412,
against $311,281 in 1882, 531,685 in 1581 and $758,119
in 1880, In August, when the earuings last year were
also very large, the falling off in the present year
to $.460,000. September
having been very much the same as.in Auzust, 1t does not
seem possible that the company could hiave come up to ils

amounted The conditions i

lust year's total for that month. IHence it is not unhkely that
when the report is finally made up, the deficiency for the
year will be greater than Mr. Jewett now states it.

Central Pucific has issued its August statcinent of carn-
ings and expenses, and, as in the case of previous months,
the exhibit is quite unfavorable. This
unexpected, because the decrease in gross carnings,
reported at the close of the month, had been less than in
other -recent months, and it was known that the loss
oceurred entirely on - the through busivess, the local
business (paying the best rates) showing an mcrease. But
it appears that mnot only were gross earuings less, but
expenses, on these decreased earnings, were more than a
year ago, so there is a loss for the month of over $200,000
in the net. FEvidently, for one reason or another, the
Central Pacific cannot as yet be placed within the category

i1s somewhat
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of roads that are effecting a regular saving in expenses.
The comparison is not improved, either, if we contrast the
present exhibit with some of the years further back—say
1882 and 1881, as the following table will show.

1883. .

| ) 1
CENTEAL PACIFIC. 1884, | 1882. | 1831.
August. ~ $ i & t ¥ i $

Gross earnings............ooeiiiiaa. | 2,113,330 2,267,543 2,350,557 2,088,519
Operating expenees........ccovvu.n.. ‘1,403,335 1,348,631 1,420,150 1,212,030
Net Carnlngs.. .. vossers s rmsoes e L710,0040 918,912 930,407 676,489

| i |

Jun.1to Aug. 31. | i |
Gross earnlags......tceeeeieianianann 11,855,503, 15,818,884 16,383,176, 11,877,701
Operaling expenses ...eee.evevenan. ' 10,469,496, 10,2.’}}.791} 10,525,997 8,667.197
Net earnings......oooeeeeennn... © 3,916,007 5,594,105 6,057,179 6,210,591

Thus while the loss, compared with 1883, is $208,908,
compared with 1882 it is $220,403, and $166,485 when
compared with 1881, IFor the eight months to the end of
August, the comparison is of course very unfavorable, hut
that is in great measure the result of the heavy floods that
the company experienced two separate times, causing great
damage to the property and interrupting transportation.
The net are $1,678,098 below 1883, $2,141,172 below
1882, and $2,2914,587 below 1881. '
Foreign exchange has been heavy-this weck, and although
rates are nominally $4 82 for long and $t 85 for short,
concessions are made which bring them about one cent
below these figures. Bankers report a very light inquiry
and a comparatively abundant supply of commercial bills,
chiefly cotton and breadstuffs. Money in the open market
at Lomndon is 2 11-16 per cent; so long as this rate is
maintained no material decline in sterling is expected, and
yet a fall to the gold-importing point is possible. The
uncertainty, however, makes the hazard of ordering out
gold from London great, especially in view of a probable
further advance in the Bank rate to be looked for at any
time should the amounts ordered hither reach any con-
siderable sum. There was a consignment of £100,000
received on Monday by the DBank of Dritish North
America and there is now due £100,000 more for the same
institution. :
The following shows relative prices of leading bonds and
stocks in London and New York at the opening each

day.
Oct. 18. Oct. 1. |  0xt. 15, 1 ot 1s. Oct. 17.
Lond'n| N.¥. |Lond" | N.¥. {Lona™.| N.Y. |Lona'n| N.Y. |Lona| N.¥.
prices.*|prices. prices.* prices. prices.*iprtcca.ﬁprtces.';prtccs.fprtces.‘ prices.
U.Sds,e.| 12003 | 11956 | 11979 | 11976 1 11067 | 11435 | 11939 | 12014 (11979 | 12014
U.S.bgs.| 11101 | L1256 | 111701 | 10456, 11191 1133g | 11204 | 11214 | 112:16 | 1193,
Erie..... 1304 | 1855 | LIS | iG] 1065 1454) 1301 18350 1380; 183
2dcon.| SI44| Oilg | D3B3 | UM 85OY, 56 | SEBS. i | S402| Doy
IN.Cent.[ 12246 | ... ..\ ...... D s s e 122:82 L 122130 1914 18185 | ...,
N.Y.C..| 9445 9435! {‘a')‘lbj 9dls . 308 05!1f (5091 U311 9290, 9234
Reading | 11881) 25 | ...... 9274 8T, 2350 1167 22 | 11MIH 21l
8t. Paul.; 7893 73;;;! £0°02 | c0lf | 8030 &03f. 7V 79 7009 | 787y
Can.Pac.| 4113 4;53;' 410 | 4% | 4181 45 0 4445 | 454 4157 44
Exch'ge, ; ; f
eables. UK ‘ 485 { 43113 i 49415 ! 48417

* Expressed in their New York cquivalent.
t Reading on basis of $50, par value.

LEx-interest.
Bankers' balances continue to rule at 1 to 2 per cent.
One feature this week has been the refusal of some hanks
to make time loans even at advantageous rates and on
collateral generally regarded unexeeptionable.  There was
a report current during the week that the Metropolitan
National Bank will go into liquidation. and also that it
has about 85,000,000 Clearing-I1louse loan certilicates which
cannot. be cancelled without sacriticing the asscts of the
bank. .\ meeting of the stockholders will be held November
19th to decide upon the question of liquidation. So far
as the loan certificates are concerned it may be stated that
they are awmply sccured. mainly by assets which can be
made available at any time and partly by share and bond
properties, \Whatever loss, if any, is incurred by the can-
cellation of these certificates will fall upon the stockhold-

firaser.stlouisfed.org/

{abroad and :&368,30() sent to the interior.

ers of the bank and .not upon the Clearing-House asso-
ciation.- The following statement, made up from returns
collected by us, exhibits the week’s receipts and shipments
of gold and currency by .the New York banks. ‘

Week Ending Oct. 17, 1834. l[ Recetved by | Shippedby | Nct Interior
iN.Y. Banks. | N.Y. Barks. HMovement.,
CUITONOY . eeeeeeeervrennrrnnnnans veeeeen 81,536,000 $000,000 | Gain. $036,000
T O S ——— C. A, | *850,000 | Loss. $30,000
| |
Total gold and legal tenders..... ! ¥1,536,000 I $1,750,000 Loss. $214,000

~$835,000 of this was transferred in the shape of silver cortificates by
a deposict of gold in the Sub-Treasury. )

The above shows the actual changes'in ths bank holdings
of gold and currency caused by this movement to6 and from
theinterior. Inadditionto that movement, the banks have
lost $250,000 through the operations of the Sub-Treasury,
and have gained $800,000 Dby imports of gold. Add-
ing thesc items to the above, we have the following,
which should indicate the total gain to she New York
Clearing House banks of gold and currency for the
week covered by the bank statement to He issued te-
day. ‘

fgug of Banks| Net Change in

1

Ween Ending Oct, 17, 1884, i Into Banks.

, , EBank Holdings.
Banks’ Interior Movement, as abovel $1,536,000 i 81,750,000 |Loss.  §214,000 °
Sub-Trear. operations & gold impt'.g §00.000 | 230,000 |Gain. 550,000

Total gold and legal tenders.... | $2,335,000 | $2.000,000 |Gain. ' $33¢,000

The Bank of England reports a loss of £485,000
bullion for the week. This represents £116,500 sent
The Bank of
France shows a decrease of 1,673,000 francs gold
-and of 287,500 francs silver, and the Bank of Germany
since the last return hag. if correctiy ':eported, losg
10,455,000 marks. The following indicates the amount
of bullion in the principal European banks this week and
at the corresponding date last vear.

October 18, 1883,

| Ociober 16, 1884.
l Sileer. |

Gold. , Gold. Silver.
. I £
Bank of England ........ 2(),489,828; ............ 122,952,580} cauvae . can
Bank of France ..... .... 42,201,068,41,029,370, 538,8 13,885(40,793,396
Bank of Germany .... ... 6.786,862§20,360,588?? 6,841,250]20,5623,750
Total this week .......... 6‘9,177,758161,390,4583;68,607,720 61,317,646
Total previous week .. ..[70,157,694(62,023,717(,68.825.524/61,013.279

The Assay Office paid $180,371 through the Sub-
Treasury for domestic. bullion, and $795,732 for foreign
bullion, during the week, and the Assistant Treasurer

received the following from the Custom House.

T oomsistingor—

Dutes e f o, | US| @old | Siteer Cer

l "t 1 Noles. Certific's.| tificuates.
Oct. 10.|  $316,299 77! $3.000  §160.000 $36,000) $95,000
“ 11.| - 401,725 27, 3,000/ 183,000, 57,000] ' 151,000
“ 13 470,402 25 19,0006, 255,600 . 06,000 95,000
“v14. 564,188 95 8,006 289,000, 33,000| 180,000
“ 15 237,874 69 8,000, 99,000/ 32,000 95,000
“O16. 516,927 14 7,000, 193,000, 128,000 218,000
Totul.| $2,567.413 10|  $53,000,$1,179,00¢| $137,000] _ §544,000

CONSERVATISM IN DIVIDENDS.

\ continued loss in corporate earnings {uggests of course
a further lowering of dividends. Though there are
undoubtedly numerous instances in which the old rate
can still Le fairly paid out of the year's profits, yet in many
cases the needed profits will only be sectired by increasing
the risks of business. in many others the rate will be kept
up by borrowing money, in others the necessary iunds
will have to be taken cut of surplus. while in others the
issue will be squarely faced and the dividend passed or
lowered. These various modes of meeting this contingency,
arc accompaniments of every depression in business and
sure to be features of coming months,
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" The thought is worth considering whether very fre-
quently too much importance is not attached by directors
and the public to the question’ of continuing dividends,
Obviously we do. not mean that uniformity in this particn.
Jar is not desirable: if in every way proper. it is obligatory.
In fact many believe and practice the belief, that there is
no better way of 1hanaging su¢h a trust than in conduet-
ing its affairs =o that in unusual prosperity something
may be laid aside.for less favored years. Dut without
discussing the policy of that course, the point now is.
whether it is worth while to force business or halances, or
weaken surplns. or increase {loating debt, or run
any risk whatever at such a time . as the present, to
keep up appearances in this particular. Evidently the
management of the Bank of England does not lose position,
or the stock of the Bank lose market value by lowering
the rate.  Tn September the proprietors had their meeting,
lasting it is said only a few moments, but long cnough to
fix the dividend at 4% per cent against the usual semi-
annual 5 per cent; and yet the stock went.up. If the
management of every railroad and bank corporation
inspired a like confidence, market values would be very
little affected by the simple fact of such temporary changeS
in dividends. v

And why should not shareholders expect the re-
turns they receive on their investment to reflect any
marked peculiarities of the times? When business incomes
are greatly diminished, manufacturers’ profits lost, railroad
traffic lessened. and banks making bad debts and but little
money, security holders know that for the time being the
carning capacity of their property is crippled, and that it
cannot net the same results. In Great Britain, where the
general principle prevails of dividing each year’s profits. be
they more or less, any depression in the industries of the
country, when it exists, is quite clearly shown in the half
yearly distributions. Thus in the following siatement of

dividends, which we have prepared from the columns of:

the Liondon Economist. the state of trade there for the first
half of 1884 is fairly reflected. These figures are the
average rate per annum made on the percentage of the
declarations for the first half of the year. The table
covers three leading Scotch, four leading Trish and fifteen
leading English railroad companies.

11839, | 1880

Dividerds, | 1 1se, 1882, 1583, | 1884
SCOLEN. weveerereerens 2 i 3 ' 3916 | 4116 | 4315 4116
Trish .ouem coaies 3 | 4 | 3% - 575 4118 ' 35,

" EDEHAR s o5 smens sanes S ng a1 | 5 11318 416

Contrasted with 1883, here isa loss this year on an
average of 2-16 of one per cent on Scotch companies,
of 7-16 on Irish companies. and of 5-1G on English
companies.  Of course in Great Britain railroads are
not subject to such wide fluctuations in traffic receipts
as our roads are, their business being much less dependent
on any one industry. But this record fairly illustrates
the principles we were contending for—that directors
should not be too strenuous to keep up rates, that lower
dividends in times like these argue no loss in intrinsic
value, that the husbanding of resources under existing

circumstances is simply common prudence, and investors

should not throw their stocks overboard simply because
of exaggerated street interpretations of lower returns to
the shareholders.

‘But we have nearly lost sight of the thought we had in
mind when we began to write. ~ Our topic was suggested
by a remark of a bank president as to the extent of his
idle cash and the necessity he felt under of keeping it
employed as far as possible in order to make his dividend.
This statement and the prevailing opinion that the large
reserves the banks hold are sure to lead to widespread

Qo

speculation in the mear future, make all we have said
ahove applicable to these institutions. 'We do not however
share the opinion that the banks are so soon to forget the
lessons of last May: vet beyond a doubt many feel this
dividend pressure. It is fo be remembered too, that
it would probably be a low estimate to put the losses of
our city banks by bad debts during the last six months at
an average of five per cent of their capital. With so
many failures, such a result could not he avoided, but it
very naturally increases the desire to make money now.

At the same time there never was a period when more
arcuments could be advanced in favor of conservative
bank management than at this moment. Last May showed
that twenty-five per cent reserve was not nearly enough
to meet any sudden demand for the large interest-bearing
deposits which are held here. The experience of that
time also proved that demand loans on railroad stocks
were very little better than merchants’ notes to answer
large, urgent, immediate calls. Is there anything in our
present surroundings that leads one to feel that we are on
any surer basis in that particular yet? We are all hoping
for and believing in better times in the mnear future.
With crops moving frecly. it is anticipated that goods
will find a wider distribution, trade become more healthful
and railroad traflic increase. But until that change is
reached, it seems only right towards the public to keep
bank resources well in hand and let the question of divi-
dends take care of itself.

~

SALES OF NEW LANDS.
An important feature in the growth and development
of the United States is the constant addition to its wealth
producing capacity through the opening of new territory.
O)ther countries have it within their power to augment the
measure of their accumulations by saving the products of
their skiil and industry:; we have open to us the same
source of wealth. but in addition we have vast tracts of
fortile lands that lie untonched. and which, with even slight
cultivation. yield most bountiful harvests. It is to this
latter that we must attribute our phenomenal growth, and
not to the practice of economy, frugality and thrift, for.,
on the contrary. we are lavish and wasteful.
" OFf these tracts of land, large sections .are put under
cultivation each succeeding year, and our prosperity is in
some degree at least dependent upon whether the area
annually thus brought” within the reach of our markets
and our people is growing greater or smaller. These new
lands arc at once the stimulus and sustenance of our rail-

roads. Tt is the prospect of their development that holds

out to the projector of a new line the leading inducement
for carrying on his work, and it is the realization of that
prospect that makes the line when built a success. The
new lands open to settlers are of two kinds—railroad lands,
donated to and disposed of by the railroads, and public
lands in the possession of the tiovernment which can be
taken up by intending settlers under certain restrictions
imposed by the law. The development of both kinds is
equally important, but statistics as to the railroad lands
sold cannot be obtained except in the case of a few isolated
roads, and not then without great difficulty. Public
lands, on the other hand, being under (iovernment
control, the extent taken in any given year can be casily
determined.

It thus happens that the disposals of public lands offer
the only guide we have to the opening and settlement of
new territory. It is gnite a valuable guide, too, for a
very large and increasing amount is taken up in this way
cach year, and it must be that in those districts where
eligible public lands are still to be had, new occupation is
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on much more favorable terms than the average of gcod
railroad lands. As the fiscal year of the Government ends
June 30, and all statistics made up are for that period, we
have, as is our practice, obtained from Washington,
through the kindness of the Commissioner of the Gen-
eral Land Office, the figures for the late fiscal year,
arranged by States and Territories, and present them be-
low in very complete form, in comparison with similar
figures for five preceding years. It should be understood
that our endeavor is to show the lands actually opened to
cultivation and settlement, so we include only such of the
public domain as has been sold for cash or entered either
under the homestead or timber-cuiture laws, and exclude
lands certified to railroads or patented to the States (swamp
lands), as these latter must be regarded as simple trans-
ferrals, and thus have not passed into the possession of
real settlers. Texas, we may say, is not embraced in the
table, because there are no public lands in that State,

DISPOSALS OF PUBLIC LANDS FCR CASH AND UNDER THE HOMESTEAD AND

TIMBER-CULTURE LAWS BY FISCAL YEARS FROM JULY 1, 1878,
TO JUNE 30, 1834,

States und l 1870, | 18%0. [ 1881, | 1882. | 1883. .| 1884,
Territories. | i } i
Acres. ‘ Acres. | Acres. Acres. Acres. Acres.
Alabama.,..| 162773 850,380, 400913 824,181} 833998 386,013
Arizona ..... 28,202 16,907 17,124 21,157, 57,428, 49,485
Arkansas....| 203,836 801,407 437,015 424,558, 460636 816,042
.California...| 870921 354055 415405 ~ 493,338 701274 935410
.Colorado ...| 110,981 186437 215,042 = 275,557, 410,919, 516,467
Dakota... .. 1,552,011) 2,25%,493 2533238 4,355,039, 6,680,595 6,00:,307
Florida.... .. 60,635, 91,985 147,978 821,504 434,749 609,054
idsho .... .. 91,400,  120,323' 133,908, 186,918 232,640, 269,451
TOWR. vessave 11,601 9,050 6,076, 10,015, ..eeenn { 6,597
CIndiana. ...0b 0 o L e 40~ 40, 57 40
Minois......|  ceevenen T 677, 634 6,308 233
Kansas ... ..| 2,78478< 1516469 760,156 904,061  80%,855' 985193
Louisiana . 27,465 91407 117.636. 486,476 437,590 520,644
Michigan....| 163,630 210,310 200,635 512328 320,537, 273,693
Minnesota . 935,795, 851,027 £43,008 1,055,737 12029548 937,816
Mississippi. 21,235, 63,727 130976 3°%217  5I65HIL 239,621
Missouri. ... 40,862 9,505 112,843 263,165 234,080 403,532
Montana ... 66,154 109969 102,073 181690 246,458 415302
Nebrasku....| 1,1R1¢82 1824718 643200 884,023 33315104 2,613,101,
Nevada .. . 43,410 81,537 19,445 10,527 4,490 3,457
New Mexico.! 37,338 388,360 88.630) 103,730 248,806 215,876
OMOcsws vocre]  wsmaras I emvenedd ensanss ‘ 5,107, 204 55
Oregon ... .. 120413, 239,418 204731 304,199 49 ,i700 535,013
Utah ... 102,308 07,461 82,712 83,019 111,904 120,863
Wash't'nTer, 243810 4201207 374323 ° 444,165 63,779 915,128
Wiscon-in .. 131335, 167,073 234867 44720630 454002 203572
Wyoming . .. Rt o vy 46,263 53307 18T, 400 T 5U5INT
Grand t-tal 9,010,495 83THH18 12,526,202 18,830,455 18,233,521

b
+

The most
steady and uninterrupted growth which they show to have

striking feature about these figures is the

been in progress in the total takings. This is the more
remarkable that the quantity of desirable land still
remaining in the possession of the Government is known
to be quite small.  All sections to be sure do not share in
the increase—in some cases because the limit of takings
has been reached
mounting up, and has now reached large amounts.

We

‘supposed a year ago we were reporting-a very heavy total

in disposals of 16,830,455 acres, but now we have a still
heavier amount in 18,233,821 acres. taken during the twelve
months ended June 30, 1884. Of the 18 million acres

thus dispesed of 6,317,847 acres (or over one-third) were.

for actual cash, 7,831,510 acres were entered under the
homestead law, and 4,084,464 acres under the timber cul-
ture laws.
were not above three to five millions.

We have Leen disposed to regard the great incerease in the

It is not so long since the yearly aggregates

disposals in recent years as due in considerable measure to
the immigration movement, which had reached such large
dimensions. DBut now a large and very decided falling off
in that movement has occurred, and yet the sales are
greater than cver. This suggests the probability of some
other influence being at work to swell the total. It is
well known that the increase in the earlier years—1877,
1878, 1879-—was the result of the migration of persons

but the aggregate of all keeps steadily-

conlined aluiost exclusively to them, since they can be u. d | from the East, who, finding 1t impossible, owing to the

prevalence of bad times, to make a satisfactory living here,
turned their attention to the undeveloped West, and sought
there, in farming and other agricultural pursuits, for an
easier road to prosperity, favored by the great foreign
demand at that time existing for all our products. When
that influence had passed away; the steady influx of
foreigners devoted to till}ng the soil tended to keep up,
and even increase, the totals. Now this, too, presumably
is no longer the influence it was, and as the sales still go
on increasing, it seems likely that there is again a move-
ment from the East, because of the great depression in all
industrial interests. If that should be the case—and on
the theory that the sales are all bona fide and not specu- -
lative, it would appear to be “a fair assumption—the effect
later on cannot but prove to be beneficial. Such a move-
ment tends to relieve the East of the surplus labor which it |
cannot keep occupied in poor times, and adds to the

development and extension of our Western. territory, and

in doing this lays a new basis for national prosperity when-
other conditions shall again have become favorable.

In the sense, too, of stimulating all industrial enter-
prises, the effect of the increasing-occupation of new lands
can hardly be over-estimated. - During the last seven years
no less than 80,565,591 acres have been taken up in this
way. Who can measure the full influence of this, first,
‘upon the districts directly affected, and secondly, upon all
other sections of the country. The bulk of the new land
disposed of was of course in the Far West and Northwest,
where, also, railroad land sales are most numerous, and
with that fact before us it is not difficult to understand
why our N orthwestern railroads have done so well, and are
still doing so well, even when the railroads in other parts
of the country, which arc more largely dependent upon the
state of our manuflacturing interests than the Western
roads, are suffering severely from the prevailing depres-
sion in business. In the agricultural districts everything
depends upon the outturn of the crops, and with the territory

enlarging, by the
occupation of new lands, the. roads in the Northwest,

on which these crops are raised constantly

though they may for the time being (as some of them are
now) be adversely affected, like Eastern roads, by the dis-
inclination of capitalists to engage in new enterprises, yet
their future is full of promise. It must not supposed,
either, that the railroads get the entire benefit of the set-
tlement of new land in the first year of its occupation. It
takes time to work out results. Very little is accomplished
in the first year, compared with what is reaped in the sec-
ond year, and probably not till the third year are full returns
obtained. Of thie 80} million acres disposed of in the last
seven vears, 47} millions were taken up in the last three
years, which shows both the magnitude of the recent totals
and also what a large extent of the takings yet remains to
work out best results.

As regards the direction this new army of settlers is
taking, Dakota, Minnesota and Necbraska scem to be the
favored From this, however, it is not to be
inferred that the lands there are more desirable than elge-

districts.
where.  Without doubt they are very good lands, but the
relative desirability of the different States and territories
is not to be judged by the above figures showing the dis-
posals of each. Other circumstances enter into the matter.
For instance, where there are no more public lands, none
can be taken. This would appear to be the case with
Illinois, Indiana, and Iowa; consequently these States show
on'v nominal quantities disposed of. In lowa there is
still a large quantity of unoccupied land, but it is mostly in
the possession of the railroads, and therefore does not come

under Government disposal. It would be very useful to
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know just how much of the public domain remains
untaken in each State and Territory, but unfortunately
the information is not to be had. The Government claims
not to know. We repeat what we have said in previous
years that this is nothing less than discreditable.
It is-certainly the duty of Congress or of the Kxecu-
tive Department of the Government to furmish light
on the point. A person wishing to’ settle in the
West, or to direct others having that object in view,
is utterly in the dark as to where he may find the
much-vaunted land which the Government by law
places at his disposal. If he has friends adjoining a piece
“of unoccupied land, he may perhaps be enlightened by
them, but otherwise he can have or can get no knowledge
as to where the lands sought for are
It is to be hoped that some steps to remedy this serious
defect will soon be taken. As said, Dakota, Nebraska and
Minnesota have been most favored in the past year. In
Dakota the takings reach over six million acres, or about
one-third the whole amount. - The previous year, however,
was the banner year, for then the takings were 6,689,594
acres. Nebraska comesnext after Dakota, as it did in the pre-
vious year, but has doubled its total of that year. Indeed,
almost the whole of the increase in the aggregate for the
entire country over that of 1882-83 occurs in Nebraska,
the number of acres disposed of having been 2,615,101
For the purpose of showing what part.the sales in this
‘section have played in the total disposals for several years,
and what growth there has been there, we have prepared
the following table. We have added a line at the end to
show the railroad mileage in the district on January 1 of
each year. |

Staie or Ter-!

- pitory. i 1839. 1830. 1881, 1832. 1833. 1854,

b Acres, | Lereso, o Lleies, Aeres, LLeres, Aeres.
DuakotaTer.. 1,607,001 2,208, 103 2,588,230 4,355,035, 13,‘1\".!_:’)’.)4‘ 6,069,307
Minnesota..! 09.30,7T58 8ol S13008 0 1,050,730 1,202,960 937,870
Nebraska ...0 1,181,682 132471 613,209 834,028, 1,415,101 2,615,101

Total..... | 3,774,481 4,434,235 2,020,204 6,324,802 OR97,667 9,62 <81
Mileage ing A .
operation..i 4,194, 5,042 6,359 TR83 £,317 9,007

The above table shows how closely railroad extension and
the opening of new territory are connected. Of the some-
“what less than 181 million acres disposed of altogether
in the late year, we see that the section given had 9,622,285
acres, or considerably more than half, and this exceeds
even the large aggregate which the same section had in
the previous year, the loss in Dakota and Miinnesota being
overcome by the gain in Ne¢braska.  In 1877-8 the takings
in the district were less than 3 million acres altogether.
The growth since then has been rapid, and in the last
seven years 40,123,195 acres (out of 80 millions in the
whole country) have been located in these three States.
Tn the same time the mileage has increased from 3,770
miles on January 1, 1878, to 9,097 miles on January 1,
1884. The building of the Northern Paciiic, ‘and the
extension of the Northwest and St. Paul systems, nodoubt
account for the great tide of settlement into Dakota;
while the expansion of railroad mileage in Nebraska (the
State has now 2,696 .miles, against 1,344 1miles only
five years ago) explains the great increase in the
takings in that State. 1t is to be said that in the latter
State there has also Leen a great demand for railroad lands
contemporaneously with the taking of public lands. Taous
in the nine months of the calendar year, from January 1
to September 30, the Union Pacific sold 3,969,095 acres in
1884, against only 524,633 acres in the same period of
1883. The railroad lands, however, appear to have been
of a poor quality, for whereas in 1883 the Union Pacific
realized an average of nearly 3} dollars per acre on
the sales, this year it has realized less than half that aver-
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situated. .

age. On the other hand, in Minnesota and Dakota, as the-
public land sales show a falling off, so also do the railroad

land sales—judging at least by those roads for which we
have figures. The Northern Pacific, for instance, sold

268,395 acres in Minnesota and Dakota in the fiscal year
1883—4, against as much as 527,422 acres in 1882-3, and

the St. Paul Minneapolis & Manitoba sold 83,908 acres in

the same year, against 104,245 acres in 1882-3, and
203,143 acres in 1881-2.

Another section that has made consiJerable progress in
recent years in the opening of mnew territory is the-
Pacific Coast—California, Oregon, and Washington Ter-
ritory.  Settlement there has been stimulated by the
building of the Northern Pacific and the Oregon Naviga-
tion lines. In both California and Washington Territory
nearly a million acres were sold the past year, and in
Oregon over half a million. Following is the rccord of
the same section for a number of years past.

State or Ter- ) f Ios f ‘ i
pitorg. 1870 | 1880, | 18SL | 1ss2. | 18 | 1sss.
. o Acres. Acres. deres. | deres. l Acres. 1 _leres.
California... 870,921 854,955, 415463, 493,336 704274 985,416
Oregon....... 120443 239,418] 2047347 S0L19S) 400,770, 585943
Washt'n'ler., 245,310, 421,207 /74,828 414,165, TR, 915,128
| o e ‘ —-—
Total..... '1 745,674 1,015,670 005,22 121609, 1LU6T,523)  R,386,187
Miles of RR.. | ! 5 }
in operat’n 2 644 2716 2,88); 3,244 3Ok 4,320

Here we see that in this Pacific Coast section 27 million
acres werc taken up in 1883-4, or over {00.000 acres
more than in the previous vear, and nearly twice the
quantity of two years ago. 1f we go back to 1879, we
ind an annual total of less than three quarters of a mil-
lion. In this interval the mileage of that section has been
raised from 2,644 miles to 4,329 miles, and that accounts
for the increased activity in the settlement of the territory.

The district conticuous to the Pacific (‘oazt section,
comprising ldaho, Wyoming Territory, Montana, and
(‘olorado, is also noted for its development. Wyoming
particnlarly has taken a big stride forward, for it will be
noticed that no less than 593,787 acres were taken up in
that territory (505,605 acres of the same for actual cash)
in the year, while in 1852-3 the quantity was only 187,409
acres. Dassing to other sections of the country, Kansas
has improved on its aggregate of 1555, and reports
985,193 acres sold ;-but in 1879 2,784,558 acres and in
1880 1,516,469 acres were disposed of in that State. In
the heavy sales of 1879 and 1880 have we not the basis
for the prosperity of the Kansas roads which enables them
to keep up their earnings so well, wtlile other roads are
falling behind ? In reference to the decrease in the sales.
in the later years, it should be remembered that under
the heavier sales in earlier years the amonnt of land
remaining undisposed of must have undergone great
diminution. In Michigan, too, the quantity remaining—
particularly timber land—is supposed to be small, so the
sales in that State are much less than formerly. As
regards the Southern States, in almost all of them have
the sales been materially increased in recent years,
Ilorida and Louisiana being conspicuous in this respect ;
but the land here is of a different character, and no such
important results can be expected to follow {rom its open-
ing as have followed that of the opening of new land in
the West and Northwest.

THE PROJECTED CONGO CONFELRENCE.
For some time past it has heen manifest that there had
"arisen, in connection with the newly-explored Congo
 country, difficulties which only an International Confer
ence could properly deal with, in the way of bringln
ahout anything like a satisfactory settlement. [twas *~
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very wise conception of the King of Belgium, or it is to
be set down as a specimen of that astuteness for which M.
Stanley is distinguished, that the society of which the
one was the president and the other the managing chief
assumed the character of international from the outset.
Any other arrangement might have proved fatal even at
the commencement of the enterprise. It would certainly
have failed to secure for it what it has now obtained—the
sympathy of the United States and of the larger number
of the European governments. ’ :

It was very natural for those who were interested in
the welfare of the association to look to Germany, and
especially to Germany’s all-powerful Chancellor, for favor
and even practical assistance, when they felt themselves

‘confronted with opposing obstacles against which, unaided,

they could not contend. Germany, it was known, was not
only experiencing the inconveniences of a growing popula-
tion within restricted territorial limits, and with a not too
productive soil, but was actually making efforts with a

~view to colonial expansion in the direction of Eastern
Here was a ncewly-opened region, .

Asia and Australia.
rich in resources and much nearer home, inviting just
such cnergy and enterprise as Germany could afford
to give. Events have shown that the friends of the
International Central African Association. did not turn
their thoughts to Germany in vain. The idea
of building up colonies in the far East seems to have been
immediately abandoned; and we f{ind the Germans busy
all along the western shores of the African continent,
reviving almost forgotten claims, asserting new ones, and,
with an amazing rapidity, hoisting the German flag, and
establishing protectorates alike in Walfisch Bay:and in
the Bight of Biafra. The latest outcome of these negotia.
tions between the International Association and the
German Government is the proposal to hold a conference
at Berlin to consider certain questions relative to the
future management of the Congo region. The fact that
this conference is to be held in Berlin, at the call of
Prince Bismarck, is proof at once of the controlling power
which Germany has acquired in Kurone, and of the
interest which the German Government and people. -arc
now taking in the subject of colonial expansion generally,
and of colonial expansion especially in the direction of
Africa. ‘

That such a conference will be-held may now be almost
taken for granted. I'rance has expressed herself through
her Minister at Berlin, the Baron de Courcel, as favorable
to such a representative assemblage, and to the principle
of freedom of commerce on the Congo : and to the demand
of England, through heril"o:'eign Minister, Lord Gran-
ville—a demand adhered to by Iolland, Portugal and
Ttaly—that the programme of the Conference should be
limited to the regulation of commerce in the (‘ongo coun-
try, and that it should not trench upon the disputes which
have arisen as to the ownership of territory in West .\ [rica.
Prince Bismarck, it is reported, has returned a satisfactory
answer. It would appear also that Irance, on second
thought, has expressed a desire that the Conference should
be allowed to consider the question of freedom of com-
merce on the Niger and in the Nigel' country. 1f France
should insist on this point, it is- almost certain that no
Conference will be held. The Niger haslong been looked
upon as a British river. The chiefs upon its banks have
for many years been living by agreement under British
protection. At the mouth of the river isa British gunboat
with a British consul on board, who is in the habit of
cruising as [far south as the Calabar' River, where British
influence is also supreme, and where five hundred tons of
oil are shipped every week. The gresent consul, we are

told, has been firmly advising his Government as to the )
propriety of immediately annexing the whole Niger Delta,
with all the oil rivers on the coast. It is not at all likely
that Great DBritain will consent to have her rights ques-
tioned or her privileges curtailed on this section of the
African coast; and the probability is that if France is at
all anxious to have a Conference, she will withdraw her
request regarding the Niger and the Niger Delta gene-
rally. s there is no reason why Russia or Austria
or either of the Scandinavian governments should object,
the presumption is that with greatly restricted and well
aefined powers, the proposed Conference will ke held and
consultation had as to the best means of regulating com.
merce on the Congo. , .

‘What such a Conference could accomplish it is not easy
to foresee. = It scems natural that a settlement of property
rights should have preceded the consideration of trade
privileges. It is difficult, indeed, to see how anything can
be done in the way of laying down rules for the guidance
of tradersin that region until certain existing disputes
are removed out of the way. Dortugal insists upon the
possession of prior righ’s along the whole line of the
Lower Congo. The English government have negotiated
a treaty with Portugal on the basis of these rights,
although it can hardly be said that that treaty has been
concluded. The I'rench claim territory on both banks of
the Upper - Congo ; and during Stanley’s absence, it is
understood, De Brazza occupies the lands in the neighbor-
hood of Stanley T’ool, which have long since been regarded
as the property of the International Association. With all
these conflicting claims demanding solution, how is a pros-
perous trade on the Upper or Lower Congo possible ? Sup-
posing laws are made for the regulation of trade, whois to
have jurisdiction ? Should England rcfuse to retire from
her arrangements with Portugal, England and Portugal
together will be supreme on the seaboard section. If
Stanley and De Brazza cannot agree, and if the native
chiefs continue to change at pleasure their allegiance from
the one to the other, destructive war, not trade, will flour-
ish in the upper section. .

It has been suggested that the Congo might be man-

"aged, as the Danube is managed, by a commission repre-

sentative of the Powers. But the two rivers are differently
situated.  The Danube runs through a civilized region.
The banks of the Congo are inhabited by savage .and
warlike tribes. It is absolutely necessary that in the
Congo territory there be a visible embodiment of author-
ity, and that that authority be one and undivided. The
recognition by the conference of the International Asso-
clation, and the investing of that association with powers
of dominion, would be the natural and casy way out of the
difliculty. But such an arrangement is in open conflict,
with the existing claims.  Nay, more. Such an arrange-
ment scems to be rendered impossible by Lord Granville's
demand that the  programme shall be so limited as to
exclude the consideration of all preprietary rights.  Thus,
looking at the whole subject. it is difficult to see what
good can come from this endeavor: and in view of the
fruitlessuess of the late Conference on Egypt, another
abortive assembly of diplomatic magnates would be very
disappointing and  would discourage fature similar
attempts. '

Vicksburg Shreveport & Pacifie,—This company owns
some 20 miles of track, from Shreveport, La., west to the
Texas line, which was built some 18 years ago and has been
operated by the Texas & Pacific Co. under a lease which will
shortly expire. It is now stated that an agreement has been
concluded for a new lease, both companies to use the road
together. This will prevent the building of a new line by the
Texas & Pacific.—Railroad Gawelte.

&
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RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES. ool

EXQHANGE AT LONDON—Oct. 2. EXOHANGE ON LONDON
On— | Time. Rate. || Bytest | pippe, Rate.
Amsterdam .| 3wmos. {124 @12'41g ||Oct. 2| Short. 12:091a

Amsterédam .| Short. {12173 @12:27 {{Oct. 2! .... | = ......
Hamburg...| 3mos, [.0:56 @2060 | Oct. 2/3 mos. 20°21
Berlin ...... «120-55 220060 ||Oct. 2| 2036
Frankfort... “ 125550 @25'60 let‘t. 2! 8hort. 20°361e
Vienna......| * 1230 @12:33%Oct. 2 12154
Trieste...... s 12:30 @12:303;; Oct. 2 I T
Antwerp.... L 25414 @25°4614/ Oct. 2| * 2519
Bt. Petersb’g| 2315,g@23141g | Oct. 2. 24716
Paris........ ¢ 9533 @:540 |Oct. 2! ¢ 25'1vl3
Paris........ Checks|2517%2@252212; Oct. 2/ 3mMOs. |  ‘......
Genoa........| 3 mss. |25°4611225:51% | ..... T
Madrid...... o 4(9,g@461lg |IOct. 20 ¢ 47-60
Cadiz.... ... 4 469424615 |1 ..... i 1 geeass
Lisbon ...... s 5178a 52 Bl semews | & I s
Alexandria..| .... | = ..... .  sasps b
Constant’ple| .... |  ...-- . toet, 21 ¢ 109-3
Bombay .. ..!30 dy’s 18 79;6d. |[Oct. 3 Cables. 18. 71530d.
Ca outta .. . “ 18. 7940 Oct.  3f 18. 71z,
New York...|60 d'ys|  48u@4d® | Oct. 3| 4843y
HingKong..| .oo. |  ceeene lOct. 2} 4 mos. 38, Tal.
Bhanghai....| .... | = ...... il0ct. 2 ‘o 658. 14ad.

[From our own correspondent.
LoNDON, Saturday, Oct. 4, 1884,
Owing to the termination of the quarter, there has been more
animation in the money market since Saturday last, and the
open market rates of discount are nearly, and in some
instances quite, equal to those current at the Bank of England,
The official minimum has not been altered, and remains, there-
fore, at 2 per cent, while the outside rate for three months’
bank billsis 134 to 174, and in some instances 2 per cent. The

_ proportion of reserve to liabilities has declined from 4483 to

3801 per cent, or to the extent of nearly 7 per cent. Last year
it was nearly 34 per cent; in 1882, 3525; and in 1881 only
30:25 per cent; the Bank rate being in those years respectively
3, 5 and 5 per cent. The position of the Bank compared with
The supply of coin and bullion does
not exceed £21,799,392, contrasting with £23,755,283, while the
reserve is reduced to £11,269,932, the total at this period last
year being £12,894,568. The diminution is important, and
leads some to conclude that an advance in the rate cannot be
long delayed. Undoubtedly, the tendency is just now in an
upward direction, but this is a special week, as it includes
both quarter day and the ‘ fourth™ of the month. A good
deal of money has been borrowed this week of the Bank in
anticipation of the dividends on the public funds. ‘“Other
securities” show, in consequence, an increase of rather more
than £2,000,000, and it is believed that by this time the divi-
dend money has been fully anticipated.

The money market closes with a decidedly quiet and even
easy appearance. The position of affairs is not very different
from that of last week, and further ease is anticipated as soon
as the dividends on the public funds have been distributed,
Some considerable loans have, however, to be re-paid the Bank
in the course of a few days, and a steady money market is
ultimately looked forward to. To-day business in London is
remarkably quiet, and it is almost a blank. ‘What had to be
done was speedily accomplished, and as we are enjoying
brilliant autumn weather, the ¢ City™ was cleared of business
men at an early hour, The following are the present prices
for money.

S Open market rates. Interest allowed
- ) PSS | for deposits by
Eodiont Bank Bills. ; Trade Bills. S
§ ) | : : Joint | Jiseb i ke
| & | Three | Four | Six  Three | Four | Six | Stock | At [7told
Months: Months Months. Months Months Months Banks.. Call.| Days,
Aug.20 2 |IN@ —|1XG — 2@ —2 @ —2 @VsWwae3d | 1 | M1 -1
Sept. 5| 2 |1%@ — 193 — 243 — 1¥@2 2 @Vé2es | 1 | M|l -1
“ o122 |134m —1%B — 268 — 1K@2 |2 @ 2¢@3 | 1 | W1 -l
“ 192 1@ —| 1@ — 23 — 14e2 2 @V2as | 1 toagn -1
“ 2509 |16a — 17482 12148 —2 @ —2U@Y T3 | 1 | KL -1
Oct. 82 g —12@ —3 @ —2Y@ — 243 — 8@ =i 1 . H1 -1

The Clearing Heuse return issued this week shows a total of
£130,400,000, comparing with £144,735,600 last year. In each
year there was a “‘settlement” in shares and foreign stocks on
the Stock Exchange, and this sheet does not account entirely
for the difference, there being a difference of only £1,700,000
on the day on which that arrangement was made. The falling
off is due to other causes, chiefly, it is supposed, commercial
In this week’s return the smallest total was only £12,404,000,
the highest (excepting the Stock Exchange settlement day),
£21,093,000. Last year the lowest was £18,250,000, and the
highest (with the exception referred to), £25,243,000,

The following return shows the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair 2d quality,
and the Clearing House return for the past week, compared
with previous years:

~1884. 1883. 1882. 1881.

; 2 ) £ £
Ciroulation........... 24,279,460 26,610,715 27,130,575 27,123.330
Public deposits ...... 5,018,405 5.899,778 4,540,220 9,018,776
Other deposits.... ... 23,533,921 23,250,547 23,928,433 24,867,817
Governm’tsecurities. 13,724,395 13,692,552 11,869,133 17,611 ,141
Other securities...... 22,952,596 21,101,662 25.089,747 23,867,624
Res’veofnotes & coin 11,269,932 12,894,563 10,105,878 10,321,910
Coin and bullion in

both departments.. 21,799,302 23,735,283 21,486,453 21,693,240
Proport’n of reserve

to liabilities....... 3801 4392 3525 30°25
Bankrate........ .... 2 p. C. 3 p. C. 5 p. c. 5&\. c.
(610)11:10) 1 DO 10174 101 1003 83
Eng. wheat, av. price 33s. 0d. 41s. 0d. 40s. 4d. 47s. 94.
Mid. Upland cotton.. 53d. 57gd. 65gd. 716d.
No. 40 mule twist.... 934 9ed. 16144, 034

Cloaring-House ret'a. 130,400,000 141,735,000 117,876,000 158,832,000

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

October 2. September 25, | Scptember 18.| September L1
Rates of
Interest at Bank | Open | Bank | Open | Bank | Opéen | Bank | Open
Rate. |Market | Rate. |Market | Rate. | Market| Rate. ‘Market
Paris svecosiosares 3 PE4 3 214 8 2 3 2
Berlin........o...; 4 34 4 314 4 318 4 23
Frankfort........, =— 836 - 314 - 3ig - 24
Hamburg........ — 3¢ —_ 34 — 36 - 23
Amsterdam...... 3 218 3 23 3 214 38 23¢
Brussels..........| 38 234 8 234 3 234 3 234
Madrid......ouet ESN 414 5 5 5 5 5 5
ViennA....c...... 4 974 4 874 4 344 4 334
3t. Petersburg.. ] 6 6 8 8 (] (] 6
Copenhagen.... 4 414 4 4 314 3% 4 4
~_ In reference to the state of the bullion market during

the past week, Messrs. Pixley & Abell remark:

Gold—S8ince our last there has been more inquiry tor gold, and all
arrivals have been taken for export. The Rank has lost £223.000,
chiefly in sovereigns, which have been sent to Egyp*t. The only arrivals
are £ 14,000 per “Para,” and a small parcel from the Cape. The P. & O.
steamer has taken £7,700 to Gibraitar, £195,000 to Egypt and £70,000
to Bombay.

Silver—Ex “Para”’ and “Cotopaxi” was sold at 501314d.; to-day, how-
ever. some has been purchased at 507gd. The chief amounts to hand are:
£28,000 from the West Indies, £45,000 from New York, £73,700 from
Buenos Ayres and £34,700 from Chile; total, £181,400. £15,000 has
gone this week to Bombay.

Mexican Dollars are qu.te nominal, and there are very few offericg.
The imports are £102,500 from West Indies and £4,400 from New York.

The quotations for bullion are reported as follows:

| Price of Gold. | Price of Silver.

{ oct. 2. | Sept. 25. | 0:t. 2. | Sept. 25.

| e d. | s d. | d. a.
Bar gold, fine....0z., 77 9 | 77 9 || Barsilver.fine..oz.| 50% 50 13-15
gar gold, contain’g! f || Bar silver,contain-

20 dwts. silver..oz.| 77 103 | 77 10k ‘I ing 5 grs. gold..oz.| 514 01 3-16
3pan. doubloons.oz.! ... . . | .eee oen || Cake silver. ...oz.| 54% 54 13-16
3.Am.doubloons.oz.| ........ [ eeranee . || Mexican dols...0z.| ........ 50%
U. 8. gold coin.. .oz.! ........ [ veeeiene {| Chilian dols..... O] swnecas | s
Ger. gold coin...0z.! ..-..... b miemnue i .

Tenders for £1,195,000 Treasury Bills were received at the
Bank of England on Tuesday, and allotments were entirely in
three-months’ bills. Those at £99 11s. 4d. will receive about
;2 per cent, and above in full. The average rate per cent was
£1 115, 9-82d. '

The Government of New South Wales re-appears in this
market 1 borrower of€3,500,000at 315 per cent at a minimum
price of £92 per cent. This will bring the debt of the Colony

‘to about £30,000,000.

. The revenue returns are not favorable, and they plainly
indicate that the business of the country is very quiet. The
receipts during the past quarter from all sources have
amounted to £17,610,522, against £19,942,403 in the previous
quarter and €26,838,487 in the March quarter. Inthe cor-
responding quarter of last year to the one just concluded, the
(otal receipts were £18, 146,785, in the June quarter £20,796,798,
and in the quarter ended March 31, 1883, £29,668,825. During
the four quarters ended September 30, the receipts wer®
£35,814,586, against £89,610,496 in the corresponding period of
1882-3. The decreases during the past month are important,
viz.. of excise, £240,000; stamps, £80,000 ; property and
income tax. £125,000. During the year the falling of in the
income tax has amounted to £2.450,000; in excise, £243,000; in
stamps, £321,000. Unless trade improves very considerably
between now and Easter—a long period cetainly—the Chan-
cellor of the Exchequer will have an unwelcome task before
him in presenting his next budget to Parliament,.

The weather being remarkably fine, the progress of agri-
| cultural work has been very satisfactory, and a considerable

~
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quantity of land has already been planted with wheat,
and with an excellent promise. In fact, agricultural work is
considered to be in more than an usually forward state. As
regardsthe wheat trade, although much quietness still prevails,
there is more steadiness apparent, and in a few localitiesrather
better prices have been obtained. The quotations, however,
are still very low. English wheat is arriving at market in fair
quantities, and in excellent condition. The receipts show an
increase over last year, the total for four weeks being esti-
mated at 4,300,000 cwt., against 8,689,000 cwt. last year. For-
eign wheats have changed hands at rather more money.

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first four
weeks of the season, the sales of home-grown produce, the
average prices realized, compared with last season:

IMPORTS.
1884. 1883. 11382, 1881.
Wheat............cwt. €,617,938 6.390,233 7,753,923 4,638.295
Barley...cccoe coessnes 1,506,356 1,034,681 573,870 409,633
OatB.ccocaccoccaceccses 1,042,719 1,020,095 1,1%0,088 1,277,826
Peas. ... coceceen connee 96,613 60,744 71.012 43,487 |
BeanB.... .cccc.. ..., 219,564 2:5,117 101,992 206,275
Indian corn........... 1,983,182 2,525,330 1,410,894  2,729,41%
Flour......... SV a R 1,279,160 1,057,029 1,003,821 899,206

" Supplies available for consumption in four weeks, stocks
September 1 not included.

1884. 1883. 1882. 1881.
Imporis of wheat.cwt. 6,617,933  6,390.233 7,753,923 4,638,295
rts of flour....... 1,279,169 1,057,023 1,005,821 £§99,2C6
Bales of home-grown .
produce....... sEEEEe 43 2,6°0 3,638,776 2,973,620 2,515,413
Potal..qoucuwcesss 12,199,788 11,136,043 11,733,364 8,052,914
Av’ge price of English .
wheat for season.qrs. 33s. 9d. 41s. 44d. 433. 7d. 528. 34.
Visiblesupply of wheat
in the U. S ....bush.24.200,000 23.570,000 13,200,000 19,870,000
Afloatto U. K..... grs. 1,640,000 1,863,000 2,201,000 1,939,600

English Market Reports—Per Cable.
The daily closing quotations for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending Oct. 17: ~

|

London. fat. | Mon. | Tues. l' Wed. | Thurzs Fri
Bilver, per oz.........d.| <0l 50% | 50lig 50Uips| 50% | 503

Consois for money...... 1007 101114 11011, {1013g 1011 (141
Consols for account. ... 11 10114 1oll '1013g [101% 1lollg
Fr'oh rentes (in Paris) fr 7000 7777 77471 7790 (7797197700
U.B8.450f 1891....... 11533 (1'51y 11335 (Llalg [11565% (Lib%
U.8 45 0f 1907 ......... 19333 (1213583 11231 123l 12553 (1245
Canadian Pacific.......| 4553 | 454 | 464% | 463 | 4573 | 4373
Chic. Mil. & St. Paul....| 82 | Sl% | 825 | §2% | 52 8133
_Erie, common S8tocK....| 14!2 i1lg (1453 1475 1433
Illinois Central T 63 (1260 1261 12644 (116 1253
Pennsylvania ... .. .... | BA5y Hdlg | AR 5938 513 545y
Philadelphia & Reading! 1273 j2lg | 19213 - 1213 115 11lig
New York Central.... .. | u81g 978 | Y8 9813 | 963 | 9283
Liverpool. } Sat. Mon. | Tues. ' Wed. 'Th»urs. Fri.
! d. | s dls d. |5 d |s d |s.. d.

Flour (ex. 8tate).1001b./:0 9 (10 9 |10 9 (10 @ |10 9 |10 9
Wheat, No. 1, wh, ¢ R 7 8 7 = 7 ] 7 8 7 8 7
8pring, No.2,n. ¢ 6 7 V6 7 6 7 7 6 7 6 7
inter,South,n o 8 19 8 9 R Y 8 9 3 9 R
Winter, West.,n ‘G 5 t G 8 6 8 6 8 | 6 7 6 7
Cal.,, No. 1 ..... * |7 4 7 4 7 4 7 4 7 4 7 4
Cal,No.2. .00 ¢ | 61 |61y [ 610 | 61> | 610 | 610
Corn, mix.,,old... “ | 5 (13 5 0l » 0l 5 ¢lg 5 (lal 5 Glg
corn, mix.,new.. * | 56 1l 5 1l 5 115 5 1l 5 2 | 5 S
Pork, West. mes=.. 8 bbl 65 |65 0 65 ¢ |85 O (|85 0 [65 O
Bacon, long clear .....43% 0 (43 0 48 O 43 0 |18 O M8 0
Beef, pr. mess, new,®tc 73 0 |72 0 |73 0 [78 0 [78 0 |73 O
Lard. prime West.  cwt 39 132 0 138 6 (383 O |33 o |37 3
Oheaga. Am ehmiea . |37 & 37 6 37 6 |37 6 |37 6 A7 6

|
i

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were $6,325.045, against $8,233,312 the pre-
ceding week and $6,839,728 two weeks previous. The exports
for the week ended Oct. 14 amounted to $5,651,938, against
$7,110,556 last week and $5,999,960 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Oct. 9, and for the week ending (for general
-merchandise) Oct. 10 ; also totals since the beginning of the
first week in Januarv:

FOREIGN IMPORTS AT NEW YORK.

For Weel:. 1581. 1882. 15883. 1834.
Dry goods ...... $2,2 48,395 2,687,989 $2,108,105 $1,427,112
Gen’l mer’dise.. 6,153,270 6,235,729 4,831,035 4,597,933

fl'otal ........ $8,111,655) $8,946,718; 6,992,190 #6,325,045

Since Jan. 1. - .
Dry foods ...... $92,173,641,¥110,128,521{8101,763.221{ $06,110,903
Gen’l mer’dise..| 2.5,352,378; 2589,767,794| 260,297,731| 244,830,473
Total 41 weeks.|$317.525,019'$399,396,318/$362.061,002| 8340 911.376

In our report of the dry gools trade will be found the im-
ports of dry goods for one week later. ;

The following is a statement of the exports (exclusive of
specie) from the port of Naw York to foreign ports for the
week ending Oct. 14, 1884, and from January 1 to date:

EXPORTS FROM NEKEW YORK FOR l‘ﬂls Wil K

1881. 18x2. I 1n&3. 1854.
For the week... 7,164,162| $6,108,983) $6,789.530| $5.651,9°&
Prev.reported..| 297,816,906) 252,1..2,34 :| 275,122,131 247,888,336

Fotal 41 weeks. #301,981,068 $268,261,330/£¢2%1,911 631 57253.5-10.‘294

The following table shows the exports and imports of specie
at the port of New York for the week ending Oct. 11, and

since January 1, 1884, and for the corresponding periods in
1883 and 1882: ~ ,

" EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Ezxports. Imports.
Gold.

Week. SinceJan.l. Week. [SinecedJan.l.
Great Britain ........ $3,500{$26,474,870 $53,532| ¥3,415.812

ETance.... ... ceee| 4,352,821 ceees.| 2,412,859
Ferman 1,628,420 107,063 2.069,754
West Indies ...... 3,885.014 2.0,911] 3,639,369
MOXICO. cuvswmis samens 7.50u|  ...... 9,150
S8outh America....... 773,774 21,151 255,815
All other countries...| ...... 766,042 853 28,836
Tetal 1884....... $3,800/¢37,922,214| $393.510;311.884,414
Total 1883....... 14.375 4120413 109,500! 8,693,235
Total 188<....... 500; 33,803,2:¢ 329,645 1,622,072

Silver.

@reat Britain ........ $195.000; 39,658,172 $.aesis $2,2835
FTanco: scciase divaess 17,187 774,156 B 8.3
Gorman; .ce. ceae c-.- 1,500, 16 5,015 I p— 46.590
Wwest Indies coeeeeee.l| ol 55,759 23,053 839,137
MeXIC0.us spassmsnnss] ¢ memees 20,517  ...... 1,815,316
South Amcerica.......|  ...... 58.673 9,19 21,042
All other countries...| ...... 83,9621 ... 33,715
Total 1884....... $213,987/411,002,813 $38,562]-§2,9¢0,928
Total 1883....... 257,783 11,835,10¢| 136,105 1,447,352
Total 1882....... 25,200 9,+43%,116] . 104,40 2,1u7.122

Of the above imports for the week in 1884, $29,747 were
American gold coin and $16,266 American silver coin. ,

FoREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In
addition to the foregoing tables, made up from weekly returns,
we give the. following figures for the fuil months, also issued
by our New York Custom House. The first statement covers
the total imports of merchandise. ' :

IMPORTS INTO NEW YORK.

1884. H 18<3.
| “General I General
! ise. ) ! dise. I
$ % i) R f %

January....| 13,598,800 23293 814 39.997 704 13.315,21‘2} 27.915,300! 41,200,612
February ..| 11,397,524, 28,175.206% 39,575,030 13,731).717{ 203,’:',‘-.!,01(); 40,479,727
March ...... 11,319,423 31L304,0811 427134895 12,32%571, ;’a),xi-4,::si'i 42,182,711
April ...... 9,793,203 25,759,735 35,537,931 '.',*.;-xs,n,;-:? 29, 112.315; 87,000.434
May..oe...., 5,754.408] 32.?16,82'&} 33.471,226) 7,429, 03! 20,213,407 86,639,760
June........ 6.31“.0»10! 28,012,098 34,3 2,138" 6,4 350 3“.{14,“‘.:5“ 43,078,681
JUIY eo00 s 12,493,768 - 25,979,743! 33,173,006, 13,645,207 R3,287,518, 35,012,815
August...... ll.SHS.‘ZGli 21,102,93\‘! 33,048,189 11,520,641 80,925,006 42 415,649
September.. | 12,085,979 21,(376.101\ 33,742.050 10.794‘370} 24'3”2‘730‘! 32,101,596
Total....| 94 (5%:3_7&;132{1_.215.509 333,805,300 97,707,435 25:).45‘1,49:!337.101.9)35

CUSTOMS RECE!DRTS.

EXPORTS FROM NEW YORK.

— e

Total Merchandise. At New York.

l
MHonths. ’

!
|
|
l
|

Months. P i VAA o T v

| 1884, | - 1883, 138 | 183

— P, il TG
| & | s b $ | . %

J:munry..........i 26,702,733, 28,801,932 “January . ....... 11.76‘2,0:9. 12,574,838
February ....... © 23,535,806 | 23,426,300 | February........ 12,084,811 12,191,603
March ... vueee. I 23,0079 | 32,094804 | warch ... ..., 11.436.786] 12,438,301
April ..ovneean.n. | 23,535,838 28,101,404 -{r\ prilecees cievee. 9,540,522 9,194,338
May..ooonininnnnn | 24,003,269 27,237,603 | May...... wme s 9,209,:87) 8,148,813
JUNC..eenivenenn 20,464,020 27,357,611 |[June.... ........ 0,455,218! 13,624,234
i D110 ween] BLE3S112) 26,505,155 }‘i.my ............. 13,108,335 14,621,008
August.......... 28,937,053 34,417,712 | August ......... 12,525.196! 13,238,893
September ..... | 26,835,557, 27,618,151 | Septcmber...... 11,937,965 12,044,786
‘Motal. ... ....|287,811,501[263.450,982 | Total......... 101,750,485 108,127,164

U. S. SuB-TREASURY.—The followinyg table siiows the recei pLs
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

Balances.
Dale. Receipts. Payments. Coin. Currency.
® i 2 $ ¥
Oct. 11. 931,659 ] 927,277 43/130,317,659 98| 9,298.785 86
o 13. 1,648,005 00} 1,65-2,760 30 130,451,347 H6| 9,160,342 52
« 14| *2,115,940 26] 1,002,373 906! 120,699,58 L4 533{10,323,407 U3
s 15. 915.056 44| 11,158,854 27]130,132,601 2:4{10.308,850 G6
s J6. 987,033;75| 1.411,328 ubji. 0.354901L 59| 9,462,253 04
e 17. 1,101,212 25| 1,716,390 16|130,521,075 24| 9,380,004 48
Total... 7,998,907 53| 7.23R%,991 23| ... .. ... S

* [neludes $309,000 United States notes received from Washington.

1 $177,000 gold certiticates taken out of sash.

Auction Sales.—The following, scldom or never sold at the -
Stock Exchange, were sold at auction tiis week by Messrs.
Adrian H. Muller & Son: - :

Shares. I Bonds. ;s
150 Citizens’ Nat. Bank..... 120 $320,000 Chicago & Atlantie
5 Mfrs. and Bldrs.” Iire ] RR. Co. 2d 65 gold, due
Insurance.............. 100 1923, Aug.’st coupon
50 Phenix Fire Ins. Cu..... 223 ON..cc.smisn e 3 GEEEEEE T 20

100 Ctizens’ G.-L.Co.of Bkivn 112 | $3,00) Sccond av. RR.(0.78
1 Brookiyn Academy of ) counsnl’d conv., due May

< QU [ ee... 83 I 1, 838 suveemeame 106 and int.

400 Com. Telegram Co. pref. $C%| & PRI e T W R

. T e 7 e e v s Bl 25
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'The Dankers’ Gazetie.

DivViuvENDODS,
The following dividends have recently heen announced :

[ Per | Whem 1 Baoks Qlosed.
Name of Oompany. ll Cend. I Payable.| (Days inclusive.)
Railroads, ; |
ConCOYdici.ocsssvncisns  wimomsimaes sius l 5 iNov. 1.0ct. 12 to ——
Miscellaneous.. i i
Pacific Mail Ss. Co. (quar)........ {114 (Nov. 1.0ct. 26 to Nov. £

NEW YORK, FRIDAY, OCT. 17, 1884-3 P. M.

The Money Market and Financial Situation.—There have
been only two subjects of interest in the markets this week—
first, the OLio election, and secondly, the decline in stocks.
 The first went nearly as expected, but ‘the prices of stocks
went very differently from what had been predicted. It can
not fairly be said that the weakness at the Stock Exchange
was caused by the elections, but it is rather apparent that the

 market was rigged, and after havingan appearance of strength
given to it on Monday and Tuesday, was fed with long stock
on Wednesday—probably by the same parties who manipu-
lated the strong tone beforehand.

As to the actual situation of the railroads, affairs certainly
do not seem to be promising so farasthe maintenance of rates
is concerned, and matters have been aggravated by the war
between Baltimore & Ohio and the Pennsylvania Road, fol-
lowed by the open cutting of passenger rates by ‘West Shore.
But a disagreement on rates can be settled at any moment;
and although the West Shore does now rejoicein that freedom
from obligation which always attends insolvency, still the
company will not always be insolvent, and a very short time
may see it in the possession of strong parties.
As to the trunk lines, the main fact remains true
(whatever their temporary difficulties) that for nearly six
months of the year the regulation of rates between the East
and West is in the control of five parties—Grand Trunk, the
Vanderbilts, Erie, Pennsylvania and Baltimore & Ohio.

Rates for call loans during the week on stock and bond col-
laterals have ranged at 1 to 2 per cent and to-day at 1!3@2 per
cent. Prime commercial paper is quoted at 5@6 per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £183,000, and the percentage of reserve to
liabilities was 33!{, against 32 13-16 last week ; the discount
rate remains at 3 per cent. The Bankof France lost 1,675,000

" francs in gold an: 237,500 francs in silver.

The New York Clearing-House banks, in their statement of
Oct. 11, showed an increase in surplus reserve of $2,215,625
the total surp'us being $32,113,300, against $29,897,675 the
p revicus week.

The following tabie shows the changse from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

Duffer’nces fr'm'

1884,

i 1883. 1882.
Oct. 11, Previous Week. Oct. 13. Ocl. 14.
Toansand dis. $290,642,00" ITne. $137,800 $327,927,700 $311,069.400
Specie ........ 77,901,200 {[ue. 1,095,200, 56,448,600  52.206.,50)
Circulation... 12,845,300 | Dece. 738.700i 15,177,9X 18,745,740
Net deposits..| 314.063.60C|tne. 5,75.,1¢0; 316,477,370 236,771,200
Legal tenders.| 32,728.1-v|Ine. 1,910,200, 24,835,900, 21,341,700
Legal reserve| $78,517,000(Ine.$1,429,775 $79,119,32° $71,692,800
Reserve held.| 110,630,300(lue. 3,655,400 81.284,400| 73,54%,200
Surplus....... #32,113,300{Inc . ¥2,215.625 2,165,075, $1,855,400

Exchange.—Sterling exchange has been very dull, though
rates have been maintained, and there is no change in the
posted rates from those quoted la-t week. The supply of bills
from cotton and grain shipments ought to be on the increase
now,; but the movement of securities between this and the
foreign markets cannot be foreseen.

To-day the rates on actual business were as follows, Viz.:

" Bankers’' 60 days sterling, 4 81'{@4 815 ; demand, 4 31!4@
4 8414, Cables, 4 843 @4 85. Commercial bills were 4 791{@
4 80. Continental bills were: Francs, 5 231j@5 23*{ and
5 205;@5 2114 ; reichmarks, 943@9415 and 95@95 13; guilders,
392 @8397% and 40@4013.

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
1{ discount, selling 1z discount @ par; Charleston, buying
3-16@14 discount, selling par @ g premium ; Boston 10@20
premium ; New Orleans, commercial, 50@75 discount ; bank
100 premium ; St. Louis, 75 premium ; Chicago, 25 premium.

The posted rates of leading bankers are as follows :

ed for FRASER

October 17. Sixly Pays: Demand.
Prime bankers’sterling bills on London............. 4 K2 485
Primne commereial .....ccccaecaaeccniiaaccanianeaann 480y | ......
Documentary commeroial «ooeeeeeeceeeecieanaaneaans 478 | ecee.n
PAMA (fTANCE) . cee.car coceecoacamemensanneanacaaacnans 5221 520
Hmsterdam (2uilders).cceccee cece cocevennnnnan . 40 4014
Frankfort or 8Bremen (reichmarks). . ........caeaa.. G485 0518

Coins.—The following are quotations in gold for various
coins :

S wereigns........ $4 83 @%4 87 |Bilver 48 and 8. — 994 @ par.
N poleons........ 38 @ 390 Five francs...... — 92132 — 941
X X Reichmarks. 474 @ 4 78 | Mexicarn dollars.. — &§71a» — 88
X (juilders ....... 396 @ 4 00 Do uncomnmere’), — 6 @ — 87
S »an’h Doitbloons.15 55 @15 65 Peruviansoles.... — 79@ — —
M -x. Doubloons..15 85 @15 65 English silver .... 4 73 @ 4 F4
F nesilver bars .. 1 1042 1 1034 | U. 8.trade dollars — 87 @ — 88
Fiae wold bars. ... paral4 prem | U. &, silverdollars — 893 » par.
D wes & 1g dimes, — 99g@ par

United States Bonds.—The business done in government
bonds the past week has been very light, but prices have been
strong and higher, and, compared with quotations of a week
ago, show an advance of { for the 4s and 4!4s.

The closing prices at the N. Y. Board have been as follow: :

Interest| Oct. Oct. Oct. Oct. Oct. Oct.

Periods.| 11. 13. 14. 15. 16. 17.
4g8,1891........reg. 8.—Mar. *1121%121121g! 11°3g*11214 11233 *1123
4'98,1831.... .. ocoup.Q.-Mar.|*1121g3*11z1g *1121g %1124 /*11224 *1123g
44,1907 cacce.... reg.|Q.-Jan.| 1167 l2tlle*:1$‘73*l'97gi 12018 *1202
13,1907........004p.|Q.-Jan. *1193;! 1197%*11175 *119% 1203 120
33, option U.8....reg. ?.-Feb. 2100 |*lo» *100 |*100. *100 100
6+, our’oy, *95....reg..J. & J.[*125 *125 (*125 [*123 [*125 1*125
61, our'ey, ’96....reg.|J. & J.j*128 |<127 +1274'7126 [*126 [*126
6s, our’cy, ’97....reg.|J. & J.\*127 [*1¢9 *128 *127 127 |*127
63, cur'ey, ’98....reg.J. & J.|*129 |*131 *130 (*12Y [m128 |*129
63.0ur'oy. ’99.. .re¢./J. & J.[*131 [*132 *132 *132 [*130 *131

* Thig is the price bid at the morning board;: no sale was madaa.
State and Railroad Bonds.—State bonds were entirely neg-

‘lected until the latter part of the week, when the following

sales were recorded : $5,000 Missouri 6s, 1386, at 10534 ; $1,000
do., 1887, at 107 ; $1,000 do., 1888, at 10714 ; $2,000 North Caro-
lina special tax, Western R. R. issue, at 414 ; $10,000 do. 6s,
1919, at 10514 ; $15,000 Tennessee 6s at 39 ; $10,000 South Caro-
lina Brown consols at 106. ’

In the railroad bond market the better class of investment
bonds continue to be pretty firmly held, with a light business.
In the more speculative classes business has been more active
and prices have fluctuated, in some cases quite widely. Erie
2ds close at 53, against 5515 last Friday; West Shore 5s at 417,
against 4315 ; Northern Pacific 1sts at 103, against 10375 ;
Metropolitan Elevated 1sts at 106, against 104%{; do. 2ds at

95, against 9415; Oregon Short Line 6s at 85, against 84;

Fast Tennessee s at 52, against 563{; do. incomes at 1373,
against 1514, '

Railroad and Miscellaneous Stocks.—In the stock market
transactions were light in the early part of the week, but
later there has been more activity with conspicuous weakness.
On Monday and Tuesday a strong tone was manifested, which
was mostly the result of a-manipulation of prices in antici-
pation of the result of the Ohio election. Thus “the good
effects supposed to arise from that election were only realized
before it occurred, by the ‘“discounting” process, and on Wea-
nesday, although the opening was strong, prices gave way
sharply and have since been weak and declining.

The coal shares have been a conspicuous feature this week,
especially Lackawanna, which has been very active, and the
price has fluctuated widely. The coal business is still in a
precarious condition, though the coal combination has ordered
a suspension of work the first week in November and the first
and fourth weeks in December, and this outlook, coupled with
the increasing complications in Reading’s financial affairs,
causes great weakness in the latter stock and in Jersey Cen-
tral.

The trouble between Baltimore & Ohio and Pennsylvania
was still further involved this week by the withdrawal of the
former from all passenger pools, the establishment of anin-
dependent passenger route in connection with West Shore
between New York and Chicago and the inevitable cutting of
rates on passenger business,

Manhattan consolidated stock rose 2 per cent on Tuesday,
in consequence of the favorable decision of Judge Pratt in
the Elevated railroads’ tax suits.

‘The Vanderbilt stocks, including Northwest, have been
active and weak. The Northwest road shows decreasing earn-
ings, and the trouble among the Eastern trunk roads is telling
seriously on the business and earnings of the Vanderbilt lines.

To-day, Friday, there was a further large decline in prices,
attributed mainly to the open reduction in passenger rates
by the West Shore Company, which touched all the trunk
lines, and through them weakens the whole list.
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NEW YORK STOCK EXCHAN(}E PRICES I'0OR WEEK ENDING OCT,. 17, AND SINCE JAN. 1, 1884.

- e e e eem————— "1 | For Full

; HIGHEST AND LOWEST PRICES. - i ;‘%‘ues of | Rango Since Jan. 1, 1884, || yeur 1983,
: ~ICR i : - S ‘the Week| ——

. STOCKS ! Saturday, | Monday, | Tuesday, Wednesday, Thursday, | Friday shares i
! ; G 1 1 oe 18, Coct. 11, | Get. 15, 0et. 16,1 Oct. 17, ,( » | Lowest. | ngheSt- Low. High
I = . ! S e ‘ ! : ! !
1 ¢ TOA D i i : = '; | :
4 All»'my.&\&lgw(‘uxﬂ’h‘nnh ........ L L e C R R R o I T T eI T A 126 July 5135 Jan. 30{{127 |135
H Boston & N. Y. An Line, pre t,» ------------------------------------ : 5’8“3}[‘“‘ %3| :‘)’ g i”i ,71§ gé""i
# o »d. Rapids & No.' [5 une?28; 80 Jan. 1ui| 75

. Burlington Ced. Rapids ¢ 0l ha s S Jam 183 187 893

‘Canadian Pacitic
‘Canada Southern :
Cedar Falls & Minnesota.......

| 247 hm("’(g 577 Feb. 111 47T%) 713,
I8 May 22 12 Jan, 18! 10 | 173

Yentral of New Jersey......... 23,310 L 412% Oct, 171 80 Jan. 11|} 63%! 90
:Jégg"ll P n(.\incv........" .......... | = S0 gune 30; 672 Jan. 10{] 61 88
Chesapeake & OUin.o........... . RN T S I B 5 June27) 15 Jan. 2{] 13 | 233
Do Istprefo ... Poolgle T4 412 0 TL o #1215 0 1ok 14 120 14 P Ele A4 L | 8.Junc20! 28 Fen. 11! 23 | 35%
i ¢ Do 2dpref...... [ T A I R L o TR ey 2 7 May ’(:r 17 Jan. 7| 1434} 27
. Chicago & AON . .. ..oeoeeenaon. A —— P = R i | 1-'" 1.—;', | L164:118  June?23:140Y Feb., 511128 113714
i Chicago Burlingion & Quiney. {120 122 | 1208 122 | ]-"—', 122 4 duoia 1zl ] 120 J;f’;:j L3701 1107 June271127% reb. 16]]115%1293
Chicago Milwaukee « St l'unl Tl TYT T8% KOl TR 80R! 7RI TN Tl TN 184,805 1 531 June27| 941 san. _8!| 913311081
b Do pref.t 1055 1058 ', 106 dog 8105340 106 ]Uu ! 1().»" 105 k] ) 760 9573 June ,|119 reb. 16 1115 |1221%
| Chicagn & Northwostern ... R G RN | ! P, 92 T NN 00 | RGN0 214718 | 811 fune23,124. Feb. 12]115%]140%
- Do pret.) 125 125%: Iu6 126 L 128 126 126 | 128 0 125%0 1,715 (117 T June23 1491 keb. 12/[134 |157
: Chicago Rock Tsland & Pacifie: 11112115 7114 115 1 114 115%; 1149 11407 114 114 2651004 June 231126% Feb. 1171116221271
Chicago St. Louis & Pittshurg.. S Wig.  +8 - Oly  ¥3 T I8 | ------------ ! 1001 ¢ Sept.26) 131 Jao. 51 101 22
I b R AR IR s S ) e A AP os e R CYHE ]
| anl Mi ( ‘ S0gh 205 304 ‘ AT 24 SO 1 24841 2 75 June 26 3813 Aug. 20]] : 5
i Clicage 5t. Paul Minn. & 1,),'2,’ 901, How B2 o2 03 ) B D27 i gl 2l ) 8075 June 27! ml,“"\“‘, 20,1 91- [113%
sleveland Col. Cinn. & Tnd.. ... IG5 S A 41 | 40 | 38 40 38 9| .mn} 08 ,mw‘,7| 6915 Mar. 14, | 54 | 84
& Cleveland & Pittsburg, guar | --.-o oo - bzt rsas v s} B b B o B el IR o il’olaJllllC‘-’i 141 Apr. 1]112419/142
Delaware Lackawanna & W (~~t T2 105 10" 10535 1053 105 b TOT9 10510 10741 10514 10653 T4 106G 217,210 1 901, May 26! 13319 Mur, 11111122/131%
Denver & Rio Grande. ... ..... {10 1o | Ui “10 i2 i *1(_) 1oy 10 19 i ;l) ’-f’i 254 | Gngnue‘z.%u 25% Jan. 3| 21%| bl
: Tast Tennessee Vi & Ga......1  +%= 4% 4% O 1y ol H ‘r asy 4oy ;1.11 4%y 21151 312 May 14] 81y Feb. 15 4k| 114
Do pref.| 8 8 A M STy Sl f Gy s T 10751 6 June12) 141 Feb, 15| 11%) 23
Evansville & Terre 1Tanic. ., .1 ---zq- --ocsef 909, i | ------------------------- 340, -”JJ 2007 32 Aug. 1| 51 Jan. 7| 45 | 75
Green Bay Winona & St. Pitul, *9% Gl O Sy DLyl o Lo=4% G i, 4 m"; 4 May 8| 8, Feb. 8/ 6 | 107
Harlem ... oo eeeee e ! ez "_.'-_--' eleeisiee "_""' """"."--l ---------- ' primselE Wep e 188 188 ! 100 ) Julyll ‘)00 Mﬂ.l‘.ls 190 200
Houston & Texas Central. ... 1 304 36 Sly Bdlas. . I R T T 35 1 eeee. ST ‘ 19‘)| 20 June26| 51 Jan. 4]| 50 | 824
" IllinoisCentral ................. [ 124 124 | 12001200 7121123 | ... 121121t s 155110 June23/140 Feb.13(/124 148
) * Do leased line 4 p.ej ----- - -onee . < x Ul tthwa | 70 July 81 86 Mar. ¢ 77 | 84%4
1 Indiana Bloomingt'n & West'n : : : 2l 2501 9 June2l| 204 Jan. 5| 17%| 35
b Lake Etie & Western.......... ! ) 3()9 67g June27| 193 Jan. 7| 134| 334
- Lake SHOTO. <o e eeoee ceeeeaannns ! | 143,012} 673% june'27|1043 Mar. 4/ 92%(114%
H TongIsland . ... ........... g 630 1 62  May 24| 7814 Mar.15{| 58 | 863
4 Louisville & Nashville . ... -... i . . 15,680 | 2215 June24| 513 Mar. 4|| 40%| 581
e Louisville \cw Albany & Chic.! ----- =vnnet ceee eeeeeed ceceee 12 June27] 35 Jan. 41| 30 | 68
Manhattan klevated ........... R - e 40 Jan. 22/ 67 Aug.26|| 38 | 653%
3 Do ]stpr(:f..{ ------------ T [ <e---- | 82 Jan. 21| 9332 Apr. 7/ 80 | 90
4 Do COMMON.| -5r-e- =ooz-- . - - - Rt -- - oozl 420 Jan. 23] 65 Aug.21 38 | 63
. Do consol...| 7 p . Ty 4 8020070 Aug. 18] 79 Aug.22)...... siusse
q Manhattan Beach Co........... | eeemen menes 2 27 ! ceeeee 1 100 Aug, 2() 24 Mar.13;1 123 30%
s, Memphis & Charleston........ ; : cese-e | 23 June27| 40 Jan. 111 32 | 566
Metropolitan Klevated ... ....] N 100 85 June 30 105 , Apr.15)] 76 | 951
Michigan Central ..o..... .. 2,613 5134Jlmc‘.2 9t1g Mar. 4| 77 (1001
Milwaukee L, ShoTe & Wost! soesee sorces] woeere covmne] covene civeno] woooen momman] soenes cobein] Sooane mesess]  cesece : 0 T'eb. 11! 16 Jan. 7{| 10 18
' Do pref.! c-z-ee | 329 May 26 41 Apr, 10{| 35 | 4814
; Minneapolis & St. Louis....... v : S00 | Ty June23) 18 Jan. 7, 16%| 30%
Do 1n ef. - i cereec | 17 sune2l1| 361 Feb. 11, 33 681
Missouri Kansas & Texas ... B o5 B0 91, June27| 234 Jan, 5| 19%) 347
Missouri Pacitic .............. | o Ol H,(l):: GSTJJM ay 2)8 1(ng g&mc“z’b z;g 1(1)3173
OD0 ows spasmesmmmms A Lo iy ! ' 200 | une 2 34 Mar [
M obris & Msses. Ll BUTESETENE EIEHS B EH P S SH S B S E R L F IO 60 116 *Juno27.127 * Jan. 20/120 |1291
Nashv.Chattunooga & St.Louis’ 85 0 898 0 ooocceap Faa 40 L. st el e b B wa b Y0030 June26! 58 Mar.141] 50! 647
. New York Central & IHudson.. 9ila Yo | J3y 5‘~_',"-1, ‘:_1 :'—‘ '-'-(’_‘1: :"Ql SRS "}'I'd 13 ‘\-_”L—‘ o 4 “‘-"-1";:; 891, Oct. tll‘l" Mar.13: .11%’2 l‘fg:s
¢ “ork Chie. & St 1. s, oy A oy oy B P RO ee]  Bplaeteets ! ol R o 5 July 1 103 Fob. 15! ™
olid s L mlf»ﬂ*' ¥10 0 104 10 10 | ww oes w0 P owl w7 o 760 9 May 14| o():;’ Fob 14 | 133 35
~New York Elevated. oo o iih ceeeee ciienl coenin conien [ eesee ens e e e e emsee oes zec| meeeme veones i --oe- 115 June2111.:0  Juneld;; 90 1105 -
New York Lack. & Western. oo -oo-anoeeaen Do ceieeel B0 8T Rjle a8 3G 8Tl L Sy S00 83 gune2s| 94l Apr. 15 8.#34 891
New York Lake Lrie & West. 1337 ]-l_' S RS lin 1ig 1457 137 1450 1853 137 }5‘4 _J.-r's ]‘._’.-.1.5() I 1118 June27] 284g Jan. 5‘1' 267! 407
. Do pref.t 26 AL TR L7 | R - et T T T 30 .‘;U ! 3100 20 June?7; 71 Mar. i 72 83
New York & New Fingland. ..o 10k 100 100 G0ty dos 11 oo [ e eeaen 1o 1o Los0! "8 June24! 1719 Apr. 3 17 5234
New York Now ffaven & Hart, ----- -ao-en 178 17s 1178 178 ) L. see mEanTs SisaTe ssrews | emEEer v 21175 July 71184 May 11169 {183
New York Ontario & Western,! 10% 31 | »10% 11t <10k .0 317 12 3 %1175 12 0 Ihe ] 1. 267 June2 7 16 Jan. - 7)1 15% 29%
New York Susq. & Western. .0 ¥2le St lay Bl J L I E . 2L, 0cel. 9 6 Feb. 28! 47%| 85
Do pref.. 16 10 boruR 1o . 100 915 3ug.20/ 1814 Feb. 16, 14 | 2134
Norfolk & Western.......... .. fees ‘ ‘ .- Bt B R L P TP P 10~ Jan, 2‘” 11 Feb. 25/ 10 | 18
30 pref B L . - , . - ? 100 w21, yaly 42 Fob. 15 32 | 49%
Northiern Pacifie........... ... D = e ad O e IS EAb I Sal 1,020 0 14 J-umhu 27 Jan. 7' 23] 53
Do PECY, . cocesis R duln Ay dode At due 2y ar oly Al Al w021 3Ty June2T, 57% Jan. 7| 49%] 90%
Ohlo Central.c.covesisasamvmasas | * = - =z ' - L= . 3,617 184 lnuel:%‘ 41, Rept. H1 2 1414
~Ohio & Mississippi............. b NSRS S (LA ‘ : SO0 148 May 14/ 2.»75, Mar.17} 2 363y
Ohio Southern .................. : > L v i 200 75 " Junel2l 113 0ct. 71 17 143
Oregon Shovt Line. c.o.o.. o0 | - X seo-es 0 B3 Aug. 8| 24  Mar.22i| 19 32
Oregon & Trans-Continental.. IR 64 Juno 26 31%Jan. 7! 29% 89
Peoria Decatur & FEvansville. . 200 7  June ’() 1 1-’; Aug. "() 12 23
Philadelphia & Reading.. ... 25,800 0 21 Oct. 15 609 Feb. 22 46%) 6114
Pittsburg t. Wayne & Chic... , | : p : 15 120 June30.135  Apr. 141112941138
Tich. & Allew., SUK trUst Ctfs. | ---on -onne- ; i I eeeses { 2lgMay24; 5 Jan, 11| 4 | ldlg
Richmond & Danville..._.._._. IEEESTTITE ey ! ceooo 182 July 3 61 Feb. 14 47 | 72
Richmond & W't P't ‘Terminaly *16'2 1770 12 Jmm"b’} 32 Feb. 15| 21 39
Rochester & Pittshurg. ..., | 4 4l : I 17gJuly 24 16g eb. 4|| 14 | 23
. Rome Watertown & Ogdensh.! «ocooe coonin ol 552 s veme] . P oaseees speaes | seo e edeeee 19 Aug. 60 24 Mar.21| 15 34
St. Louis Alton & Terve Haute: ------ oooon| e R : - == 200018 0 uue":* 50 Mar.17]} 35 85
Do BPOE.] coeons crmane Lo* [ 70 July 3! 96 Feb. 51} 80 (103
St. Louis & San Francisco..... (LR L B 11 June2t, 294 Aug. 22 20| 3814
Do pref.] iy 41 0 24 une30! 50  Mar. 18/l 40 | 533
Do Ist pref.l 86 89 | {70 " May 151 9612 Apr. 10/ 87 {10012
St. Paul & Duluth.............. [ T i [ 15 June3d0: 32% Jan -4 33 | 407
Do pref...o.. [ eeminn - P D165 July 11! 90  Jan. 26| 90 | 973
St. Paul Minneap. & Manitoba! S2 839 D78 June27) 99 Jan. 7! 94 1691
Texas & Pacitic................. 11y 11% 5ladune?7] 22% Feb. 11| 17| 43
Union Pacifle ......o...o.... ... 5dly Db 23~ June 30 8:1% Feb. 16| 7011043
Wab: uh \t _ouis & Pacifie. ... Hlg Ol 4 June27! 1933 Jan, 7/ 16 | 364
pref.| 12 12 {9 Mayz20! 32 Jan. 5| 29% 573
MI~(' SJLLANEOU 5. NUURRT R i 1 -
Americgn Tel, & Cable Co. ... 53% b8! o0 49 May 16{ 613%Jan. 8'i 57 6953
Banker,’ & Merchants' Tel.. . |*...-.. 10 4 17 Oct, 1712734 Apr. 16/{11834114019
Colorado Coal & Iron........... 28l 101, D17 Jane?27| 17 Mar. 17, 14 | 39
Delaware & Hudson Canal ....{ S3% 341, L83 Oct. 1 ;}114 Feb. 11{{10210(1131g
Mutual Union Telegraph ...... 13 184! 10 May 16! 17%Jan. 10;( 15 | 25
New York & Texas Land Co .| ----c0 cooenn - 112219 Jan. 7[170 Feb. 9!| 566 (1256
Oregon Improvement Co....... | .- ! L 0 ; 83 June 28| 6dgJan. 7| 56 911,
Oregon Railway & Nav. Co....| 69 70 | 6% i 1 I T . 2 0L 150 | 6033 June26(112 Jan. 28 90 [150
Pacitic Mail..._......_.......... i1y 557 Dl O ‘ b 39 31 May lb, 5633 Mar. 17| 28 | 4434
Pullman Palace Car Co........ 114 114 | 113 ‘ [ 90 May 24{117 Jan. 7!111214/134
Quicksilver Mining . ...........| ccoeee cain. 23 D | 23 5 | cieeee amsens | ; ! 33 June30; 6 Feb.11|| b 91,
Do 7 TN . [*oeee.o B . I P ! ..... : 20 Juuo20i 323 Feb. b5/f 30 | 4613
w esterull;'{mn Telegraph..... 633 G4l 63% v().lﬂsi (BN u.)u; Gi% 03l 6lls Gll! O3% 6Ll X660 | 49 DMay 14] 781 Feb. 16{| 713 88
PRESS, : I i i ;
AQAMNS . oo e 135 135 (*132% ......i*lf}O ...... *130.0 140 {183 ... *131  _..... i 50 {126 July 15,137 Apr. 24|({126%:135
AMOTICAN: csvassueisswepsssmmssss 3 HE* 21, 921, =92 0 ! 0L 9o | *92 03 921, 921, 163 : 87 June?24:102 -Mar.26| 88 941y
United States..... . H *52 D5 52 Ho L OBy D3y 5O HO *50 HE I 150 | May 17f 6113 Feb, 7i| 66 65
Wells, Fargo & Co. 110 106 110 {*105 110 [(*106 110 *107 110 {105 110 |, ...... i 93 May 26 115 Feb. 131113 {128
INACTIVE STOCKS. | - | . ! °
Atchison Topeka & S: anta Fe. . — f i 62 June?23 8034 Jan. 711 781 8434 g
Chicago & Alton, pref.......... 142 Junel13{152 Feb. 16!1140 150
Cinn. Sandusky & Cleveland . - 231 Oct, 7 "4' L Sept.22.| 33 | 4912
Columbia & Greenville, pref.. 33 Feb. 11| 33 Feb. 11 31 68312
Columbus Chic. & Ind. Central 1 Feb. 14| 2 Jan. 17| 1% 7%
: Dubuque & Sioux City ........ 56 July 17! 82 Mar.10!| 77 92
Joliet & Chicago................ i!.37 Apr.12/145 DMar. 4/{138 (138
Louisiana & Mo. River ........ 22 Oct. 14 "L Oct. 6} 1c 25
Obhio & Mississippi, pref. ...... 45 May 15 Jan. 9i 06 1123
Rensselaer (& Saratoga ..., 138 Junel8 14()1-; Apr.18{{139%:145
United Companies of N.J..... 192130an. 811931 Mar. 21’ 18712{197
Virginia Midland. ... .. 15 Jdniy 29) 21 “Jan. 24| 20 | 311
Homost ke Mining Co ........ 8 Mar.25! 11 Jan.” 4i| 8 19
Maryland Coal. ... ccocionnnaen.. 9 June 9| 15 Feb.21l| 10 | 17
Ontario Silver Mining ......... 11 May 10, 29% Jan. 29 | 18 351y
Ponnsylvania Coal.............. 264 Feb. 19264 ~ Feb. 1u| 260 |2803

* These are the prices bid and asked ; no sale was made at the Board.
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QUOTATIONS OF STATE AND RAILROAD BONDS, OCTOBER 17, 1881
STATE BONDS, o

E of i | Sevps <
SECURITIES. Bid. !Ask.[ SECURITIES. ' Bid. IAsk ‘f SECURITIES. | Bid
—Alﬂban1a~CIass T = 5o .l ! . Ask. SECURITIES. Bid. | Ask.
Class B, bs, 1906. 1oast. jlouisiana—7s, ~ous., 1914/ *72 T. Carolina—Continued '
Class © 4e 1906 2000 I b8 2 ... HX-maturea coupon I T Nc\v bonds J 'lemg( — ! | Tennossee—Continued—
8s, 10-208, 1800 . .. ____. | 101 | 80 |issouri—gs. 1886, ......] 1030 . Special tax, ailel: il A" l| 68, new series, 1914 ....| 39
Arkensas—-'Ss funded.. .| ... 1'9 gs“('llnlﬁ (l,?t,nﬁi 1\;}() 9": }2;(; - Do WALC.& LI {-’;: tt: VCrn;g 'fm?f ¥ 4{15 -e,1912| 43
7s, L. Rock & Ft. 5. is8.] *10 . Il Fundi niv.. due’9s g Consol. 43, 1910, vnen ... St I, rginia—os, oid.......... 37
. ks . o ! ding, 1864-95 ... “115 . s 1019 T 8c | 82l 63, now, 1866............ L
?g'ﬁl‘}’{"%lifk‘{“L(%*%}f“ B || __HMaunibal & st Jo., '86. *103 ,01(,\{,12,1 I85E T A3, 03% | Ga.consol, bonds, ;... -39
73, Miss. O. & R. . BR.| 10 111110 i1 New York—@s, FL. 1887 106 [ Soith Carolin: 1_'l """"" . 2).--.--| 68, ex-matured coupon.| *36
78, Arkunsas Cenf. RR.I  *4 | 000 [ 6s,loan, 1801 ... "1l 1763, Act Mar, 23, 18691 | I @s, consol., 2d series...., *10
('“0[‘7}3 ‘b‘i l$8‘ * '{ A9 f"""‘? bq '(71\11 1892 ..., f’-llﬁ fiets Nnoi- fnn(‘l lb‘-\‘ 18\‘:&; { 2]4! 3 6s, deferrod. .......... *6 ...8“.
78 1586 Divieinmmenn i-l':’ fioezemyf Gs, loan, 18493, . ;,-11—" . i Trown cons 1,‘ s 18; 3 - I : District of (_701[1“]1)13:—-"-
73 co‘d_i'x'é') ------------ *l()“ 105 ¢ N.C Sarolina—us, 0l J.& 0. 28 L. ‘Mennesses nag lh: .‘) i 19:’55: """ ] 3-65s, 1924. ... ... ..... *100%y
' 9.l 107 L LT Fanding act. 18681868 8 .....0i1 6e. new, ﬁi)q-,‘f;‘m,ﬁ‘ndb ;z;:‘c‘,--i-é--i %‘i(’zi‘s_tm'e&(l-...-._..ZZ::_}mmu,i"' -
e Gt : (o 28 C: | funding 58, 1899 ...... =109 L meeese
— — RAILIROAD BONDS, Dlearzen
SECURITIES | Bi i > >
URITIES. | Bid 1Ask.,, SECURITIES. | Bid. 'Ask. SECUR ! ] H
: . . { Rl O ITIES. | Bid. | Ask. H SKECURITIES. | Bid, | Ask,
leroml Bonds I | DC] L. & W.—Contin’d— | | - Manhat.B’ch Co.—7 ]ﬂ()f)| 276 * :
) o | Alorris & Iossex—lst, 78 151 140 NoY &M R T 18t 78,97 | O ! ‘Penn. RR.—Continned— !
(Stock Exchange Prices) | b e 78, 189 | 112 :......' Marietta & Cin v Skl I i | &SEL—2d, 78,1913] Soose.]oeen
Ala. Centra; -1st, 68 1018' i Ak B hougs, 18 1"00‘ 1T Netropolitn 11— 1st,1908] 1053 1083 | Pitts. FE.W.& Chic.—13t| 1% -
A Qeriry) AShen 08 Toiraey o 1871,1901 ... 1175 1007 A e by b g %1083 2d, 7, 1912, ... *136 |2207 X
Amnrg&b b’e—4’28 19.’;6 ..... ! VIGt COHQO] guar., 78..1 122 % ‘\f(“ (‘Qnt __].E't.-‘q 1()11 '.‘:’;‘0[ 6 ” 3d.7s, 1912 ... ... 125 1.3.6--
Binking fund, 65 19111 -oeeelooooont! N.Y.Lack.&'W.—1$t, 63 117 113 Mich.Cent. —Cons.7s, 1908 ! 41 || Clev.& Pitts.—Cons.s.fd.| 126 1126
At & Pac.—1st, 63, 1910- "7‘7'1 ------ ; Counstruction, 5s, l')')n .-.s-. 471 Consol. 58, 1902 i ] i()d,:) """ ; 4th.8.1d.,68,1892. ... ... 108 1110
Balt.& O.—1at, 68, Prk.Br.' 113 2/.-----) Del.& Hud, Canal—Ist, 7s; 114°2 ... - 68, 1909 el | 10821087 | st.L.V.& T.H.~1st,z, 75117 (118
Bost. Hartf. & L——lbt 8 *10 pot it ]‘St ext., 78, 1801...__... e ..., Coupon, 58, 1931 ... joTr 7T I 2d, 78, 1898. ..c.ceaeue] cocenn 105
Guaranteed ! w10 111000 .| Coupon, 78, 1b94--------1 113 118, Re"lwtd::d' AT S I 11003 | 2d, guar., 78, 1898 | --ceoe ..
Bur. C. Rap. :&-i\'b"'i's't' 'o'é 103 lioi ) e cistered, Ts, 1801 .0 113111 | Tack.Lan.&Sag.—08, 91, -oes 1100 4 Pitts.B.& B.-1st, 68, 1911| -.....| 2200
Conso!., 1st, 53, 1931 85 1 | 1st/Pa.Div,ep.,7s 1017 128 130 ;'MIIW & No.—1s¢, 6 siﬂ)lll 'B.r"'l'}'.""lnomow&0"'—f8t CiT] "
ltems'ured 3 7 1st, Pa. Div., 19;:,191. S DG st Gs, 1881- wl)? 0 o 1 93 || Con, 1st, ext., b8, 1922. 68 | 681g
Minn,&St.L.—1sf, 'fé“{{ *12-;"'1:3"6"” Alb. & Susq.—1st, 7s ...! 10%% ..., , MILL.S.&W.— 18t bq'l'?f‘"i 1017 ----}‘-' Roch.& Pitt.—1st, 68,1921| 107 |[...
e oat 1o AS] wontalemeen]  1oticone A 1,302 T M Y John1oon 118 (123 7| ponsoly st 65, 1992 % os 89
o ¢ S Y T e e e R o e
> =1, i ‘ ..... eae amcal seeses sssses i o ( ’ xO)= n nv.—Cons., ()S N S
.y %i,kégpl_'i'[)ifé"éé e _k,! %{Bot fﬁﬁ?e« ., Gs, 1905(  ELE ‘ q‘,‘ulﬁ ,15;’1_'1'5}";;1'91'0{ 93 H(l,g ! Debentiiro ?s*u:z;.g.,.g.j | 59
? =1 aistered. ... ool i zesseeieaans o — a1 1100 ! ’h.—18st, 8 cemcse
Caanfnse({a_ll:? ilnqt“tflifr'"é' “97; 98 )| Rens. & Sar —1st, cp. ,7~1[ 134 136 ‘\ﬁ)‘l;: ‘églt_(,?;, {J?' 11'9)}0' 100 0L Incomes, 1901) SN [JOSATN b
o4 Bs. 191%..... 5 [ A 73 [ 1st,reg., 78,1921 ..... 1131 ... General, 58, 1().>0’S = I """ o0 Scioto Val.—1st, cons., 78.|*- <=« 104"
Reg., 68, 1913 ... 11000 | ooooee lDenv&mo Gr.—1st, 1900) ;rp- U837 1 Cons. T8, 1904-5-6 | ibiib;‘u;gxﬂx St L& Iron Mt—lat, 78| 130°)......
Central I(;Wa.—l.s.t”‘-é“’-g-g .-ﬁ'élj ------ I 1st, CODBOl 78 1910 | *44 ‘; 45 ‘ Cous. 2(1’ income, 1911 i i r~8 ! ’d 78, p -1 7 (R — 104 ... ...
- East. Div.—18t, bs, 1912! 62 1-727701 ‘Don.S0.Pk.& Pac.—18t, 78 -:-:-- 95 || H.& Cent. Mo.—1st, ’90, *363"| 70 1) Arkansas Brieh—lst, 7s| 106% 1071
111 Div.—1st, Gs, 1012 .| 50 - ) ‘Den.& RioG.West.—1st,68' 36 [...... ‘Mobile & Ohio—New 6 103: ‘i ----- !} Cairo & Fulton—1st, 78 1
s P e A ral100 |20 e LA 08",z 60 i) Gollater'l trust, 6o ) 100800 Cuiro ank e T lut s
Ches.& O.—Pur.moneyfd.*103 |1 7 || Land grant, 31as, S.A. ¥12%1 'l Tgt, kxtension, 6s, 19 ’7' Gen'lr'y & 1. gr., 59,1931
68, gold, series A, 1908 .1 107 (i'ds"HETVa & Ga.~15,75,1900, 116 ~|-.701 Morgan's La.& T.—1st, 6 - StL.Alton & T H—1st.7s
88 gOld series B, 1908 . 84) i 1st, cons., 5s, 19 b R | 53 u‘.\ash Cll&t & St.L.—1 t 7 _-l.l'(_;-)‘ 24, I)I‘Gf., 78,1894 ... i
6s, curreacy, 1918 S0 567! Divisional 58, 1930.... .| 0213 ...... ' " 24, 68, 1901 SBT3 150 2 2oy aucome, T LH0L ..
S B v, o b5 || Ci ey G o aabey ol SO s Bt it T S T Y el i e
Ches.0.&S. WM. 5.6 *zemcnr | 83 1l _18t, 68, 1920............. [} cmenss 60" Deb. certs., ext’d . 1;,4,81 -{{St.P.Minn.& Man.—1st,7s
Chicago & Alton—1st, FaTlars 2 g 'Eliz.Lex,& Big Sand —6s| ----e-| E2 [} N.Y.C.& H.—1st, "s;""' 131 10 280, Bt LU0 3. sonemnninins
Sinking fund, 6s 100;8 19 |;ooErle—lst, extended, P 197 11 sk, o, 1908 . 15 1812 Dakota Ext.— s, 1910..
Fankcngland. iy gl 124, extended, 58, 919__] i06%!....../| Hud'Riv.—7s, Qd"sff""sf"‘ josii oV 1st, consol., 6s, 1933. ..
F 0. Blx, 7s. [ ______ ; 30 extended, 4158, 1993! -..... ;102]4,i Sintleme dat e oan 5 11-1:;.-..3 1st. cons., 68, reg., 1933.
Bt. T.. Jack. & Chic.—1sf 116131807 4th, extended 58, 1920.! ............ T v i 1t S IR il:‘o /| Min’s Un.—1st, 68, 1922
lst har. (564), 7 O <0 . 5th, 78, 1883........ ... [*104. ..., [N.Y. Elev'd—18t, 78 1';,'(,'(; a9, et e Dul.—1st, 58, 1931
'B80), 78, 1898, 1117|111 | 1st, com om 78,1920, 212 1116 NP O et Gs, 105 *105 ) 7%, S0, Car. R'y—1st, 68, 1920
ar, (1885, 7s, 708 U s . 1st, cons., fd coup., 78..| -----+/-- ---' N.Y.C.& N.—Gen. 63‘;1918‘ 30 00T 2d, 68, 1931, ... 5
Mlse Brge—1st, 0% S S fmeme ' Reorg., 15t lien, 68, 1908&( «----- {oeeonn ii” Trust Co. receipts g 1"Ep [ShenaniihV ~I850s, 1008
OB o ool Te, JG0%, 1883110 Long Dock b'nds, 75,008 121|111 N Y. @ N Engla—ist, 73| 104 L oaa,! lpSencral, 88, 1921, - 56 i
8, sinking fund T901 o) ot anv N.Y.& B—156.1916! «---2.13% lst o 1‘)6' st, 7 l | (: 2 Tex.Cen.—1st,s.f.. 78,1909
58, dobentures, 1913. i o= Py | N X LB AW New el A eaenes’ N, V.G, ESEL, --.l-ét"(;%'l".')""i 90 | 67 Tl Sh WOThy §8, 10RS oot
Ia. Div.—S. fd., 58, 1919’ 103 ’» U731 Collat'l frust, (s, 1922 | - — o4, Gs, 1923 & YT | Tol. Del. & Burl.—Main, 63
Sinking fund, 4s, 1919 tl()‘u coeee BULESW.M, 05,1008 teeozes NLYLW, \h&iiﬁifl'(‘""" Wiy gy 1% Dayk Div, s, 1410
Denver biveds. 1922, 1 879 oo  Ev.& T. 1L.—1st, cons., 68! Y607 | Registered, 5s, 193 08 20 2’5 | 1st, Ter’l trust, bs' 1910} ceeeneleene. -
Plain 4s, 1921 4 1 r~8 Wi Mt.Vern'n—1st, 68, 192351 f ...... N.Y Ruqq &Wost.—1st, 63| 71 "7 HTex. ‘\. N.0.—18t, 78, 1905| --.... cescee
C.R. L& P.—0s, c'""1'<’3’1"" 11 ki Fargo & So.—1st, 65,1924 ... ...... Debenture, Us, 1597, S' 71 {74 | Sabine Div.—-18t.68,1912) ... 85
48 Yo {017 )Y 7 u) ),“b L FY (&p \]‘“q_-\[ 68,1920 1353 2777  gaelaumare ;\i = —]s-tn(“’ "G EE \’51. Mid.—M.ine., 68,1927 55 |..... &
Keok. & Des M.—1st, e *1“.,; ii;'--_(-.ﬂ Har.& S.Ant. —1’st, 68! ------ ‘107 IN.Y.N.HL&IL.—1st,rg is 108 | 51| Wab.St.L.&Pac.—Gon’l 8] --.... 39
Central of N. r—*lﬁf 18’)’6 1121y 112] ' ‘)d JQ 19095: 25+ 5 savsnanis | ~~~~~ 100 Nb"ﬂd‘l(w(}l]t["‘tl—-lst{”{)q % {.”-": Chic. J)i"-—.)s, 1910.....
S abootol sssentad. 1500 el Mex. & Pac—lst, 3s....] 91%...... 'N.Pac.—G.l.gr., 18t, op.,6 AT ih‘:'.-- Hav. Div.—0s, 1910..._.
Conv..assented, 78, 1902 )l T11981 2d, 68, 1981 ... .. | sewees Vomasos i Registered, 63, ]9(;{, q 10w &0 Tol.P.& W.—1st, 78,1017
Adjnstment, 7a’ 1903 10471 GrnBay W.&St. P 1681,68' 22 EOT N e Tt O, . 1050 sl Towa Divi—Gs, 1921
Cony. debent. 65, 1903 jomses Gulf Col.& S. FL-—-:B,]QO‘) 110 j...... S Norf.&W. _(,e’ni’f ]‘H(l a"'"'{ln:ng Ind'polis Div —b'i 1921
Leh.&\W.B.—C on.g ] \ ';{6" ';,"'."': Z(l B3 1928 cceeeeeaaaanlocenee 1 RO ; New }{1\<er~lst (’B'l )‘3 T 9: ;'\ Detroit Div. —bq 1()‘)1
Am. D’k&Im 13 i(,‘},“l! il I 6 Tlann. & St.Jos.—8s,conv. '102‘5 ...... "'Ohio& Miss.—C ouﬂn} ‘n- itgil Y0 || CairoDiv.—5s, 19: ;1 g
Chiec. Mil. tpP 1 G B o7 E (‘onsol. (;q 1911 ... T eaee 11:}7‘2 l Consolidated 7 8, 108()1 ¢ 117 ]:! T Wabash—2Mort. 7“' 9“"] 70 I""--
1st, 8s, P ) = g l H]";‘t”tl‘\’;’ iﬁ Texas Cent—-! o7 1 /| 24 consolidated 7s 1‘01]; ‘ 2'{‘.123 | '}‘otl f}“i:—ll\l 07u ,gs B2, fomese
S T S i 1st, M. L., 78 ...ccoocoot o T ; A S B ' ' at, b Div,, Ts, 789 921\......
%gt 77-;’ g’ II{)le‘Q‘iu-‘-,-i 15t, Western Dive, 75 ... 1()412 106 0)],%@?.11',’#1, mllsdt'l(,)’vl'q 20, 50557 2d.'ext., Ts, 1803 00 | 92
].St LR’.(/ q)l 78, 1893. 1 117 ISt Waco & No., 78..... ' 108 |...... i 1st, Teln;I'I‘r bsq 1920 *5() 09 H }“qu“"u tbds. JS, '8% ........... -
o I AT Top 100 1“;; 24, consol., maine line,3s' 111 ,u‘ i} lsn Min’l Div.. ' os 1921 A Consol. conv., 78, 1907| 69 | 71
kL o B ,13'189.) -«of 11812 2d, Waco & No., 88, 1910 ______ I ...... HOhio'So-—1st, 65,1991 . ‘ 8oL : Gt. West’n—-lst, '}s, '83] 10113l ... .
ist C. &.M' 781903 } 123 1ivg’ General, 63,1991 [ -eee. 97 {'Oreg'nd& Cal. 2 18t,68,1921 o 1 24, T8, 189 o fers 903 . ...
Consol. 7s. 1903 1118 1119 f Houst.E.& W.Tex.—18t,78, ------ Neeeeen HOr.&Transe’l—68,82.1922° 69 | 707 &TOf_]st 78, 18901 .oonfennnen
. Ist,7s L& D. L)Et.;ul-f).()"" 119 - o2d,6s8, 1918 ...l [ ceeeeiiinnnes i:Oregon Imp. Co.—1st, 63.| 6033 il }inn & Naples—ist, 78| ......|......
lst, S, i\/ Div., 68 190(’8 llb' lfl Ilh“(HS("‘ntla]_ ’ 'Oreg’n RR. I:\, Nav. —]st 8 1072 16'-3- I1l.& 80.1a.—188,0X.,68/ - .onfoenee -
18t 58, LaC.& Dav., 1919 98 ql || Springfield Div.—Cp. 6s. 110 '......" Panama—S.f., sub.6s, 1913) 4! 7 St.L.K.C.&N.—R.e.,78| 100 |......
lst% Rino, i)iv ls 1910, 107 [ 93 111 iddle Div.—Reg., 58._..1 ------ | Peoria Dec: & Ev.—18t, ¢ 93 U6 g Omaha Div.—1st, 7s| 993! ... -
ist, H. & D., 7s, 810, 119 11153 C.St.L.& N.O.—Ten.1, 78/ -.-..- |22 Evans.Div.—1st,Cs, 190’8' Nia Qg,'; Clar'da Br.—6s, 1919] *70 |.c.---
(.Jh.ic & Pac. [)“,‘ (,s 1910 *1‘;; i~ JIQ ]st consol., 78, 1897 .. *1201 . .i'Peoria & Pek.U’ n—lst 6 % 00T 10‘1]"" St.Chas.Bge. —'ist 68] *70 .c.ceee
1st,Chic.& P.W. 59’1()21 Q' |"q';"‘z 24, ‘JB- 90'} ------------ boeo... ------l'Pacih(J Railroads— s ----- % No. Missour1—1st, 7 109 ......
Min'l Pt. Div., 58, 1910.! 5 | 051 Gold, bs, 1951 o *1031106"71" Central Pac.—G., 65 110%'1112 | West. Un.Tel.—1900,coup. 1109 |......
Sy R Pl Bl i 95 | 97 | Dub.&S.C.—2dDiv, 78 113 ... . San Joaquin Br. _1;,;": o2l A0 POE. ccnsmanznss wepe 110% ......
Ve D D S 1051] 93 | U3% 1nd B 4 & Minn.—1st, 7s' ----.. H1E7 T Car R Omegon-ist, 68 %-|100" | Mut. Telegraph—7s, 1004 . ... a5z
“Terminal 58, 1914 ... . s Ind. Bl. & W.—1st pref., 78 *- ... 1120 | Cal, & Or.—Ser. B, 6s.] *99 Mut.Un.Tel.S.0,68, 19111 73 | 73%
Chic. & Northwest.— " lna l ------ I é?it4455b%8'19%9)9 --------- I gou,,{ ----- | lLand grant bonds, 6s. i *odagl e Spring Val WW—ds,63) -..o.. .
" 1 2d, 4-5-68, 1909.......... Qlal, ..ol >, — | 2 N -
Sl fund, 16, 18581106 - atemn Biry i WA 5 53 SRR e | svcous noxo
ﬁ?gl;slfggb)ouds 'Ts, '85! | 103 f......;“l a, Ga TOT1 o e i T i EoL a0, 0l Calo Bl 23 900 97'a [(Interest payablef earned.)
s 1880, 0nemces oo -0 I No.—1st, 65, om‘ cerael111 N A M
Roprerd Saotd, 78,1905 { 126 |i%6% | Coupon, 65, 1009, - .| 187 | 80 | Ohion, }?;gﬁlggéil%sbal 137 s iliognpoent —Ing, 2913} oo cxases
Regisvd, gold, 73, 16031, - cooonl o I Kont'k Cent.—M.68,1011] ----.. - o a9 1057 106 | Central of Mg 1910...1 1534 i -
Sink. fgnd (‘)q R’, 249 9\" * 1}10 L I‘akc Shore— ' [E ﬁinklng fun S 83 193 o4 1(1)2 ”Central of N.J —1908. N N, —
Einking fana, e, o8 16"} 0 |I'M.S.&N.T.,8.£.7...1 104 {......il  Reg,8s, 1893 .. ... -2 115 |HeGIS=COUR Qo COMA] vovmmejuneis -
D i, s 0Lz Cleve. & Tol.—Sinkg {d| 10510 ..... 1 Collateral Trust, 6a. .| coiio: |/ Ch.St.P.&M.—L.grinc.,68/ -.....[..... .
Sink'g 1d. 'dleb a:‘iq§ ' AR i New bonds, 78, 1886..| 102%'...... 1 do 58,1 907} """""" icliie. & X, El.—lne, 1607| Sk -
Smieta, dob, e, L0085 | 9714 | cleve. P, & Ash.~7s..0| 112|114 Kans.Pac. _1st, 85,95 1061108 DosM.& Ft.D.—1st,{nc.Gs| -0 ). ...
mtere. . | 037} | Bufl @ inie Nowbis | 117 122 || et e 1806 ] 207 ] ol T T s P .
........................ ! geon— st _‘__._j“____" T e G geeses —11n¢C.,08 < 3 1
%gg%}xa{ge}\ & LS 18G5 Lo 1 ...... || Det.M.&T.—18t,75,1906 118 |12 1100) {;‘;“ZO?ILY,,“;;‘: do9 100 8115 Bl .G Nor, —2d,inc.| ......|... :.
ettt e pe U TE Tl | 5 L& LT 1900 18 Li ] oG B O 08 1100 |-l Pad B W.& St.P—2d inc e, 16
Peninsula~1st, co 57 w150 | -l Consol., coup., 18t, 78.| «---.- 126 At.C.& P.—1st, bs 1905 85 |.o.... Ind. Bl. & W.—Inc., 1919| ... ofosee. -
Nt oMy To 341 i) Gousoy Tek. T8t, 78...| zuvees|menane | AT Co.& W.Tat, 68 'S0 |86 Consol., ing, 68 1H21...) 1071, .. -
Win.& St.P—1lat. 7 »3‘7" 10 B4 H Consol, coup., 24, 78..| 117."[119% |  Oreg. Short Li—1st, 63/ 85 | 86 Ind'sDec.& Sprd—2d.inc.| *16 | 30
2d. 78,1907 8ol (’39 106% Consol., reg., 2d, ‘Zs 11734118 Ut. So—Gen., Ts, 190(’; 94 86 Trust Co. certificates .. | .-....|..... .
Mu&l\iaﬁ —l'éf-énl'b'ﬂ'%» ------- ' Long Isl. RR. “1st,’ m, 193] 121 ‘12114;' , Exten., 1st, 7s, 1909 9512 |Leh. & Wilkesb. Coal—88) ._.... 75
C.C.C.& Ind's—1st, o il Sl i """" ilL(lnsl%qc‘o‘ng:tl l-)13'tli, ‘101‘2'105 Alo. Pac.—1st, cons., 6s.. 91 gg L%}l;%gk& \B;;—Irlngﬂ%,égg %g 30
----------- —1y U R F, : ‘%10 y —1inc ceecea
e TN SR R A R
“onsol. sink. fd., 78,1914/ ... 1ol ! 8, 1898 ... .. o1 3% ... . L.Sh. —Incomes| ......
¢ Seneral consol, 05, 1934, 1.....[103 || Cecilian Breh=7s, 18071 83%). 050 * | StL& o0 o G T Mohd 0, atr., dobon.| 1-..01| 63
Ot e Do e 1 vigi ! N.0.&Mob. 180031030 ... | 80% | ".s, Class . 1906 100 [106%| Bq S;g; 32333:3;2: """"" 35
S ‘& 1{’3{’9' ooeeeloees | ELH.& N.—151, 63, 1019 IO .lis(%sb%lalg;eﬁ‘el o O | m’i pref., debentures | 27|17
P e AR I P gt Rl e General, 68,1930, Equipment, 78, 1895..[+102™|.122. ;ake B.&W —Inc.8s| ...... “ennee
Chic.St.L.& P. ——?, ts ('1151' l """ 10‘1 i Pe n“acola Div.—08,1920 Gen’ lp ort. ()5' 93'{ B : N.Y.P.& O.—1st,inc.ac.,78) ......|......
Chio. & Atl— 1st, 68, 1920] ..o Bt L. Div.—lst, 63,1921 O O e il 10657 1851 it DereeT e 75 1920) "dia B
o4, 85,1993 1920 , 20,88, 1980, .ous asasass Tex. Pac.—1st, 6s, ggog 103 | Min’l Div.—Inc.,,75,1921] ......
ey SHIEAL ool Nashv. & Dec.—ist, 75, Consol. s, 190 128,1905} --e0ds 106 |/Ohio So.—2d inc., 68, 1921| 19 | 20
Gen'l mort.. 68, 10: 2..bs S.& N.Ala.—S.1.,68,1910 Tocome & id. gr., Teg..| 34 | 367 lOgdens.& L.C.—Inc., 1920} ...... swssse
po L mort., fig, 1082 ) - Louisv. C.& L.—68,1931 1st,Rio G.Div.,6 eml Bal 3n [F DY, —1Ino, 1920/ ...... 40
D aaron. st, 68,1916/ . Trust bonds, Gs, 1922.. < 785, e ls:"n't' il 43 || Evansv.Div.—Inc., 1920 .... .| 40
., Col. }I V'l] &',]',b‘l"'i"tl"r" g } L.Erie & W. —18t. 68, 1919 85 40 |Pennqy1vama R]i _,L OO iz v 46 | Peoria & Pek.Un. —Inc, L) T R
Del. L& W.—78. 60 8k, 0o | z'i “Sandusky Div.—6s,1919] .._... ! 82‘n| Pa (,o 's guar.41.9,18t, 'Roch & Pittsb.—Inc., 1921 50 | 60
Morbzage 75, 1007 - - z 1.7 Laf.BlL& M.—1st, 63,1919| "83% .. .0 stgll‘led 1901 P 98 | Kome W. & Og.—Inc, 7g. ...... 33
Mortgage 7o, 1907, .. | 12715120 | Lowlsv.N. ATl Mot bal 037 037 1| PittO-& BETo18t, 678 <roin: 97 |iSo.Car.Ry.—Inc,, 65, 1931 50
— g. Y. —18t,7s{ 120 ...... (ieperal mort., 68 1914 | ... I R 1 y N 8%, C., (B8] --cocolo-ee-- St.L.&I.Mt. —1st, ,78,pT.i.8.] ...
* %o prices Frid , ese- st.Teg., 7s, 1900 ... ... |- S |St. L.A.& T. H.—Div. bds a0t
200 PKICos ay; these are latest quotations made this week, Ll
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[Vor. XXXIX,

New York Local Secarities.

Quotations tn Boston, l’hiladelphiu'and Baltimore.

Insurance Stock List. SECURITIES Bid. ] Ask. SECURITIES Bid. | ask
Bank Stock List. [Prices by E. S. Bailey, 7 Pine St.] —_— —
; - BOSTON. ’ , 'Buﬁ' N.Y.& P.—(Cont. )—
COMPANIES. | PRICE. PRICE. | Atch. & 'I‘opeka—lst 78.| .... .i120 Cons, 68, 19 L. . oea..
S P Land grant, 78.......... 11T lseeses 1 eT, °I'r. 48, 15922 .
Marked thus (+) are POV | pig ! Agil] COMPANIES. ar.i p.a. | Ask. | Atlantic & P.u,xﬂc,—bs ............. Buff.Pitts.& W.—Gen 6
not National. | * ) Income . e - (,m{n & Amb&\é;m;. c.,’89
\ T-- | Boston& ne—7s. Mort., 68, 1889 . .........
America*............ 1 100 1150 }.....: American ..........- 50 1140 1120 Boston & Albany—7 Cam. & Au —st, 73 2.,'93
Amer. Exchange...! 100 124 (125 || Amer. Exchange...i100 102 1104 “gq . ... _........ TN T ———
Broadway. . ........ 235 |25¢ || BOowery.... ......... 25 (140 1159 | pocion & Lowell—7s Cons., B P Coone ceeeene-
Butchers’ & Drov's’; 2a 140 ... Broadway -.-c.. -.-- 25 (170 1180 . | “ga . .eeeecos. lCam. & Barl. Co,—6%."97.
Central.............. [100 | _.--|115 || BrookIvh....cceeeees 17 1160 170 Roston & Providenw—h 'Cataw mm—»ht 73, COM. ¢.
ChRAB. . civisavencmoss | 100 185 f.... o]} CitiZCD8' covennseene- 20 (140 150 Burl. & Mo.—Ld. gr., 73.; | Chat. ma, 1885, ...
Chatham......coxs- - 25 |150 .o.... (63 1 3 70 1}” “2“ Nebraska, 6s. E(emph 1'5 2 l New 7% nw. &oeonp .
Chemical .......... 100 |2000 |.....-{| Clinton ... .c...cne 100 1120 1125 Nepraska, 6s.Non-ex’pt. 10t [Connect’s 63, ¢p., 130004
Citizens’ ccecceeceany 25 .. ---- 125 Commercial ... .... 50 ‘;’,O f‘" Neobraska, 48. ..ccceeaonn] canen e i"Cor.Cowan& "y, Jdeb. vy,
5717 /2 100|260 |...--- ,Cf’lltmeﬂtal --------- 100 ‘z)'? %-,30 1 Conn. & Pa,qqump*w—m cemeeey-eeee- i Delaware— Oy, rend ep ,V
Commerce. ..........| 160 | -... 1146 i Bagle.........coeeeee 40 {240 1250 (,mmmlou Valley—6s.... 2. ..... 116 [\Del & Boand Br —-lqt Ts
Continental _.._ ... (100100 H...... | Empire City ........ 100 | 70 | B0 Thg i lieeieeees i cnoneesoosee || Bast Penn.—1st, 74, 1888
Corn Exchavge*....| 100|160 j...... Exchange........... 30 | 90 (100 Fast I, Mass.—6s, new. 131. 1127 || Easton& Amb'y—5s. 1920
East River..........| 25 [.cceeifereees Farragut ........... 50 (103 1108 | ygpr ~cott & Gulf—T7y....0 116 | El &Wmisp't-13t,69, 3910
Fleventh Ward*....| 25 |.-ceeifomnens Firemen's ... ...... 17 |75 ;85 K. City Lawr. & So.— 1103 %) 54, perperual..
¥ifth ..o o.coen.. 100 Firemen’s Trust....| 10 { 40 | 70 | 1/ City St.Jo. & C. . T3l 116 - U Harrish'g—1st, 68, 1883, .| ¢
Fifth Avenue Frankim & Kmp_ (100 1103 112 | [izie e, d Wi, 876, 180 —ooooe 95T & BT 181, 78, &, 1890} 12 o
_____ German-American . 100 —‘]0 -2'9 K. City \p 'd & Mem.—6s{ ----..! 9351 Cons. 5s, :8‘);)._..._...._ ceee..| 831
Fourth. Germanid...cocace--. “50 125 4135 Mexican Central—7s .....| 3t | 3ilg 1thac a& A —1xt, g1d., 7 s
Falton... Globe.....cccceameess 50 (105 1115 IREOMO. o eee ailecenans g3ty 8% Leh.V —181,68,C. &R.980 122 (122
Gallatin ... Greenwich ... ..... 25 (230 |290 SCPIP <o oeeeeaeee W leeases | 24, 78, reg., 1910 ....... 1°1L | .....
Gartield 0 .- Guardian........... 100 | 55 | 65 N. ¥.& N. England—6s_.| 9t {...... Cong. 83, ok R, 1923 .| 123 |......
German Anierican®.| 75 |------ cees S Hamilton .oooeeee... 15 199 110 L P 101731024180, Pac.—1st, 6s, 1920.] a0 | 56
German Exchange*| 100 |--ceee)--- - 50 }20 1:%” N. Mexico & So. Pac.—7s 116 il.la, No. Penu —181, Q,q, cp.,'83] 10134} ......
Qermania* .......... 100 |------ 175 120 1356 | Opdensh.& L.Ch.—COD.68| ceeerfoeeene 24,78, op 1896 _.eenv... 122|123
Greenwich* ... .... 25| ceoan|ionzen 50 | 35 TIICOM® - eoevemmmeanmmen| smmmenfon oo || Gen.,7Ts, 1903 .ooenl sl oL
Hanover............ 100 léé 148 ( 40 1 0 Old COlonY—T8ccaveennnn-- veeeee|:--z=-|| Delenture 63, Teg. .....| ‘aece- 108
Imv. & Traders’....| 100 |2556 {280 };5 125 | B8 e e e 2 ..-lllo_'ai Norfolk & West.—Gen..6s| ......|: i
Trving -occeien e 50 Kings C'nty (Bkn.).| 20 (200 1210 puemn& Ark Va.l —T8.| cesnes Ut_)’ﬂ N. R. Div., 1st, 68.1932| c.co. | ..e. “
T.eather Manuf're’.. Knickerhocker ..... 40 |83 | 90 | Rurland—68, 18t...oceeen 95 |10 City & Clic.—ist, 68. | .oooe -
Manhattan* LC’“~ Isl'd (B’klyn) 59 190 130 SONOTA—T8 - cccccnee coecen 92 Y2y '0Oil Creek—1st, 63, coup..| -.... 935
Marine.............. Lorillard ... ....... 25 ‘ y STOCKS . i e unsyly. ...Gen vs, rog.| 122%] ...
Market ............. Manufac. & Build..|100 1100 1110 Atchison & Topeks ...... *7034! ... Gen,, 68, cp., 1910...... 123
Mechanics’ Mech. & Traders’ ..| 25 | 40 | GO ‘Atlantic & PacifiC.....--- 7 T4l Cous., 68, Te., 905 119 .. ...
Mechanics'& Trads’ Mechanics’ (Bklyn)| 50 105 (112 Boston & Albin 1169 Cons., 68, coup., 1905...1 115 1,119
ercantile .......... Mercantile.......... 50 | 35 | 63 Boston & Lowe s : Cona 53. ",g 1019....| 101|106
ercnants’.......... -..o.|| Merchants’ ......... 50 | 97 (105 | Boston & Muine .. 6 Pa & N.Y.C.—7s, 1896.| 120 |..... -
Merchants Exch...| 50 |.-... 90 || Montauk (Bklyn.)..| 50 |105 {110 Boston & Providence....| 167 | .. 7, 19()6 ___________________
Metropolis*......... 100 |....-. <e--.-|| Nassan (Bklyn.) ...l 50 1145 1150 | goston Revere B. & Lynn; 104 Lmawas Pexklomen—.s! Gu.cp.87| 49 | 9919
Metropolitan ....... 160 | 25 | 50 || National............ (87%| 80 | 90 | Cambridgce ... T3 Phil & Erie—2d.7s8.cp.,'88] 110 [111
Murray Hill*....... 100 |.....ofecoeen N. Y. Equitable ...' 35 |150 (160 | (leshire, preferred ; Cons., 68, 1920 | ... )
Nassau* ..ccaceueon-n 90 {130 '......|| N. Y. Fire........... 100 | 75 | 85 Chic. & West Michigan..| --....| 42 Cons., 58, 192(
New York.......... 100 {160 [162%9) Niagar&. ....cceeeees! 50 |120 |i25 Cinn. Sandusky & Cleve.|. 122 13 |lpyjla. Newt. & 2
. New York County .| 100 {140 |...... Nmth River........ 25 (103 {110 CONCOTA - eeeeeemmnnaaacnnnn 1014 ......}  phil. & R.—1st, 68, 1910..
. Y. Nat. Exch....| 100 {100 |...... Pacific...c cececeene- i 25 1185 1175 | Connecticut River........| —-.--'1t4 |7 94 74, conp., 1893 ...,
inth........... 000 100 |eceaenfonnnns Park ccceennvnennaes 100 (100 (108 | Conn. & Pussumpsic .....[ 879 | 8i Cons., 78, rog., 1911 .
North America*....| 70 |..coc.joeeee Peter Cooper.......| 20 (145 |i35 Connotion ValleV.........l 22! ... Clons.. T8, wup 1911 .
North River ....... 30 {.coaiifonnnn- Peoplo’™s cooe coaeaans) 50 (108 1115 Det. Lausing & No., pref. ---...1108 Cons., 63, £., L. R.C.1911
Oriental*............ 254130 '...... PhenixX...coceeaeeeee | 60 (125 [135 Kastern, Mass.... cceeeee- 39 ...---il Imp., 65, xz 'coup., 1397
Pacific*.............. 50 | ...../160 || Rutger's ............ | 25 1115|120 FRICHDATE - oon eeeniomenns| =on --- 113 1! Gen., 63, .. coup., 1908 1
PALK. .covsnaonsmmmess 100 1140 1151 |! Standard............ 50 | «0 100 Flint & Pere Marquette.| 17 . -.-.il Gen,, 7s. coup., 1903, . ’ 5
People's* ... ...... 25 {1€0 |..... i Star . ..oeeceieiieen 100 | {0 | 57 Freferred: . oeeeneeeenn- ceeeea 9911 Theome, Ts, coup., 1806! ..
Phenix.............. 20 {102 (108 Sterling ...cceeenne-- .109 50 {’7 Fort Scott & Gulf........ ... 83 1 (Cons.bs, 1stser.,c., 1922,
Produnce~............ [0 PN B t Stuyvesant ......... | 25 110 {120 preferred. ... .- [ 122% |l Cons. 38, 2d ser. c., ’103 ;' .
Republic............ 100 |..... (120 |l United States...... 25 |120 128 ro“a Falls & '-ioux City.| --eeeni T | Conv. Adj. Scrip, 55-88]
8t. Nicholas*_ _.____. 100 {123 (...... | Westchester........ 10 120 1125 Kan. C. Springf. & Mem.| ..--. (400 Debenture coul., ;gqu‘
Beventh Ward...... 100 | 90 ... | Willismsburg City.| 60 [200 1225 Little Rock & Ft. \mnh 13 | 22 1] Serip, 1832, ccceans oens
Second .............. 100 | 90 ... l Louisiana & Mo. River.. ¢......: 2“1 {i conv., 8, TG, T893 %
8hoe & Leather..... 100 |...... 110 : Preferred. .ooooeececenaaa @ ocee a7 Conv. s, ep.off, Jan,,'35
State of New York*| 100 1105 |...... H Maine Central ....oooco.-- CY0 e PLILAWILE Bali—isdr.ct
Third........... 100 feeeaen).-.- Manchester & Lawrence.’ -....- Lo oo || Pit18.Cin. & St.L.—Ts, ey
Tradesmen’s........| 40 l..... 1100 Marq. Honght'n& Onton 2 ... 17 lipjtts. Titus. & B.—7s.ep
0017 (17 - .| 50,150 (160 Preferved. cooeveoeacaanan 50 l.-----l!ShamokinV. & Potts.— M
United States ... .| 100 j.....f...... Metropolitan . .o.ee-- o leeeees <hen. Val.—lat, 73, 1908
Wall Street - . Mexican Central. . ..o.-. 8% 89" Gen'l 6y, 1921 ..oeoonne.
Weat Bide N N .Nhu.t & Lowell......... 147 150 In: ome, Gs, 1923, ...
; = N.Y. & New Fnuland ...} 103 11 Tncome, 58, 1914 .......
Gas and (‘ity lerond Stocks and Bonds: \mnu-\n of N. iLunpsh i 11b‘9‘117 sunbury & }qm—x-lu Ts.
Gas N Brokers, 49 Wall Street. Norwich & Worcester... | o-----jz--31- sunb. Haz, & W.—1st, 5=
[ Qﬂotallonﬂ by_(iﬁ() H. PRENTISS & (JO ~ 194 _B____g__ e ~~_]__d 0ld ¢ ()](\nv ________________ ‘l 14.) L} 14()14 -;d bq 193% . e eeeaean
i ‘ ! < Portland Saco & Portsin. lg;;u {18 2yT. Gen.d Corn —18t, (‘s
GAS COMPANIES. | Par. |Amount. Period| 3 | DPafe |Bid |ask. | Buitid! veferred ...l 17 S Tox. & Pag —lat, G 1903, N
: ‘ l———— ———]—— | Vermont & Mass ._......} -- SRS LR ‘Umun & Titusv.—181,78.0 ... TO
Brooklyn Gas-Light ... | 12,000,000 Var's | 5 [May 1,84{133 |141 worces.er & Nashua..... Hulg €U ippited N.J.—Cons.65,' 941 Lol cooeee
Citizens’ Gas-l.. (3klyn). 11 200, 000 var’s i.& July1,’84} <2 94 Wisconsin Central . 10‘4---‘---- ’ Cons. 68, gold, 1901 o (oo fienens
BODAS ccx wennressasasn 950.000/A. & 0. 39'S'g I‘ 091107 |110 Preferrcd. . ooaoceanaan| cceees 24 Cons. 63, gold, 1908 .. ccoceclienee
Hariem ................... 2,000,000 F.& A | 3 lAll" 1 ‘84125 (135 PHILADELPHIA. Gen., ls, old, 19'_'3 e eeaw
Jersey City & Hoboken..! 20 | 736,000/, & J.! T9'July1,'83(.. ... 15 RAILROAD STOCKS. t warren & F,—1st, 73, 9(: 100 (105
-Manhattan................ I 50 4,000,000 Var's |5 |Oct. 3,'84/205 [310x Allegheny Valloy......... W est Chester—Cons. 78,0 ILL j..... .
Metropolitan ............ | 100 [2:500,000 F. &A. 5 |0et.14,'84/240 (260X | Lyntabuls & Pitlshurg.. | W Jerser—lat, 65, cp. 96, 1131|1220
Bonds _......ococooeoen.. 1 1,000 | 700,000 F. & A} 3 1902 (107 |...... v e 18t, 78, 1809 o] e sieve
l(utua.l (678 i TR ——— 100 3,500,000/ Quar. | 21210¢t.10,'841130 (132 | Ball's Gap..onooriomemneons Cons. s, 1909. B
P ; 1.090 1,500,000 M.&N.| 3 1902 104 |106° | BUfalo N.¥. & Philo..oo W Jersey&Atl—1at,68,C.| . . 1106
Naasau (Bklyn.)._...oo .. 25 11,006,000/ Var's | 2 [Sept., '84{1i4 1120 Proferred. . ooemeeeeecnnn- Western Penn.—6s, coup. 106%4i......
.................... | var's | 700,000 M.&EX. 21 May 1,84 87 | 63 Caniden & ATIARE0. samee 6w, 1 By 1896 e[ 106%]eeeee
New ok T | 109 4,000,000 M.&N.| ‘M.lyl '84(165 (167 A OTOTTEML »senesens o Gen., 78, coup.. 1901 ... _oo)ieee
Pooplea(Bklyn) ......... ' 710 {11000,0001]. & J.| 3 ,Junez 84| 85 | 90, | CRTRWIASN «nnr ooooosoon] oanzee ] eeee il "CANAL BONDS.

BONS. «cocmmene ses sons 1,000 1 400,000 M.&N.| 81/ May 1841106 |110 T8t proferted. ... omo.... 537710 Chew. & Del.—181,6%,1886 70 l......
BONAB ..o vsenvains wwsdoes; Var's | IOU 000\J. & J.0 3 Oct. 1, ’84 100 2d preferred ..o........ 52 53 wLehlgh Nav.—U3, 103 oy 34 104 1u4
WmAamsbnrg ............ I 50 [1,000,000) Quar. 'Z’*)‘Utt 20°84(1 ‘%8 1140 | polaware & Boind Brook| «----- el Mort. RR., Teg, 1897 Ll L cosee
“Bonds ..........._....... | 1,000 1,000,000|A. & O. 1900166 110 | Eist Pennsylvania.......| --oo- Ll Il Cona., T8, Teg., 1911 .} . 122
Metropolit,an (Bklyn.) ...1 100 1,000, 000| ........ 3 July 1, ‘84] 04 ‘ 96 Elmira & W illiamsport.. 40 '.... .!lPennsylv. ——(N cp., 1910.. 5

[ 71 1, 300 FO00.000 Fary |8, 0TS BAZE [ | ereterrad 3¢ | schmyli Naveolsnare.
ONAY Joavsivsnsssssnses | 1,00¢ ) M.& 3 b} siadth & By 0ad Ton 6 | oae.. i 2d,6s, reg., 1907 ...
Fulton Municip: 200 15.000:000 3% loct.15r3al15s [155 | Epmtinzdn & Broad Top 7 . 1o8-
BODNAB wmiii i aaeae | "300.000,J. & J.| 6 1900 [107. (110 | Lenigh Valley -oooonoonsns G5y 62y | BALTIMORE.
Equitable 106 {2.000.000]" 027 AN A 92 | u5 Crimg Tl ua idenaisienaid TS Tialin HRATLR'D STOCKS. Par '
Bonds..... 1,000 1,000,000 A& 0. 67 | 1000771102 1105 | pirle SehuylRiT I 554 [Atlanta & Charlotte.... .. T 66
e \ 59L | 60 !'Baltimore & Ohio.....100| 17{% |.cccuaa
[Quotations by H. L. GRANT, Broker, 145 Broadway.] yéﬂfl{}glll(j([];;:‘!{ﬁ:s“ Rkl § 4 ‘B‘:L‘L“::?f\?&0,111.0:::"1.0.(? el s
Blckerst.& Fult.F.—Stk; 100 | 900,000J. & J.| 33)J=iy, '81] 24 [ 25% | Norfolk & West' n—Qom.| <-eee- l CRR D o A 121 (123
lstmort................ 1,000 | 700,000:7. & J.| 7 [|July, 1900103 |110%, Preferrod. . ocosvnenssese weezenfeeone Parkersburg Br......50 9 |eeieee
Bridway & 7Tth Av 100 12,100,000, Q.—J.| 2 |Oct.1,'84'170 (1735 Northern Central......... 35 jeese-- |(,entml Ohio—Com..... 50 I
1st mort....... cenmEe o 1,000 |1 500,000 J. & D.| 5 June, 1604103 |105 North Pennsylvania.....| -, -c.-] 62761 Pref... ... .......... 50| --eeo-|- e
Brooklyn City—Stock. ... 10 (2,000,000 Q,—F. | 3% Aug., '81i218 220 Pennsylvania ... ooooao 2% 53 |'Western Mary land ....50) 121
Istmort............ ... 1,000 | 800,000 3. & 1.5 [dan., 1£02/105 110 | Philadelplia & Erie ...} ---.-- { 13 [ RAILROAD BONDS.
Bklyn. Crosstown—Stock, 100 | 200,000 A. & O.{ 4 [Ocr., 'Bdi60 (165 Phila. Ger., & ‘\(nuslown R - Atl.mla& Charl.—1ist....! 168 103
1st mort. bonda.. ...... 1,000 | 400,000 J. &J. |7 |J‘m , 18831105 1112 Phila. Newtown & N.Y.. [eeennn PTG sscssss sve sxmemmezoel S osase 21
- Bushw'kAv, (Bkinj—Si'K 100 | 500,000 Q.—-F.[2 Auw, 'S4160 (165 Phila. & Reading . Ba‘t £Ohio—68,"83A.&0; ‘101.14 10139
Central Crossiovn—Stk 100 ) 600.000 Q.—J. | 1xi0ct. 1, 84146 |152 Phila. Wilm. & Balt. . ‘Cen. Ohio.—6s, 1st,M. cusl 106 |.canee
18U MOTt ..o eeeoeeeeo. | 1,000 | 250,000 ML&EN.I 6 INov., 1922110 {112Y | Pittsh, Cin.& St. L.—Co .- . ‘h.ul Col. & Aug.—1st. 10-4 L|104
Cent.Pk.N.& T .Riv.-5tk| 100 1,800,000 Q.—J. | 2 |Lict. 1,84 128 {141 United N. J. Companies..| 193128 ----. |20, cums, swmmesns csssswes ‘ 0
Consol. mort. bonds ....| 1,000 1,200,000 J. & D.| 7 [Dec. ,1502.119 [120% West Chester—Cons, prof.| -----ef---ee- Cm Wash. & Balt. —lsts. 9“'? 955
Christ'ph'r& 10t St—Stkj 100 650000 F. &ALl 3 Aug. 'ST130 1135 | WesLJersey...o.oocomouesf woeee fooenes P11 SN SR S 6l ) b2
Bonds _...........o.o... 1,000 ‘ 250,000 A.& .| 7 l0ct., 18493 110 (136 | West Jersey & Atlantic..| ----xj----=- B3 el 2Tl 2¥%
Drybk.E.B.& Bat'y—Stk 100 11,200,000 Q.—F.|2%'Aug o 8L 19215197y CANAL STOCKS, - Columbia& Greenv.—1stsf ¢ l_ see
1st mort., consol........ 500&e.! 900,000 J. & D. 7 'Jnno. '93 114 :116% | Lehigh Navigation....... X1 . R o3 20
scrip. ...... S dmcare ¥ 100 1,200,600 F.& A.| 6 1eb 1914 1031 105% | Penmsylvania .......o..... No.( emml—(ﬂ, "85, J.&J.| 1011) - ...
i‘.)gm Av _Stock....... 100 11,000,000} Q.—J. 21-; Oct. 2, ’34 240 1265 \Lhu)ll\xlll\.w pref ... 68, 1900, A. & O....... 116 119
..................... 100 (1,000,400, F & A.| 6 Feb., L“l-i 105 {110 2AILROAD B(J‘\D\ . 63, gold. 1900.J.&J.. ceceen|enaace
‘2d& Ul‘ rd St.F'ry—Stk 100 | 748,000 M.&N.! 6 |May, ’'81 245 1260 Allegh. Val.—17 3-10s, '96! 11092 1710%!| 58, Series A ... ......... 108 | -oeee
lstmort................. 1,000 | 236,000A.& 0.1 7 |april, '93 112 117 7s, k. ext,,1910......... ¢ 18 58, Series B ool eeeee 100
Houst. W.St.&P.F'y--Stk| 100 2.)()0(‘0l Q—F. |2 |Aug., '84 130 [140 Ine. 78, t,lld coup., '94 Pittsh.&Con'ells.—7eJ &J| - .... |12
I1stmort................. 500 | 500,000 7. & J.|7 |July, '94111 (1131 | Ashtab. & Pittsh.—1st,68 Union RR.—1ist, gna.J&i| 116 120
8econd Av.—Stock....... 100 (1,562,000 J. & J.! 5 |Juiy, ’'84 195 200 ist, 68, rez., 1908....... Canton eudorsml........ ............
8d mort.. e ciieeaa... 1,000 | '150,000iA.& O.17 April, ’85 10021011, Belvid’e Del.—18t,68,1902 Vlrglma. & Teun.—58 ...| ------ 103
T A —— 1,000 |1,050.000!M.&N.| 7 |May, ’'88105 {106 2, 68, 1885 cceeeeeneaas| 2012 o] B8 eeiae 120%,'123
sixth Av.—StocK...... .. 100 {1,500,000 M.& S.110 |Mch., 84 160 Jse <o '%d 68,1887 .o aanan \V I\Id —68, 1st, g, J. & J.| . e 109
h X3 B rITD) o T 1,000 | 500,000J.& J.|7 |iuly, 90110 :115 Bell's Gap-—let, 78, 1893. 24, guar, J. & J.....o... 107 f.-..e -
Third AV, —Stock .. .. .. 100 12,000, 000 Q.—¥.|4 |Aug.,, '84 240 300 18t, €8, 1905 ... .cceuan 24, guar. b_'yw CO.,J.&J.| ccves.|eeces -
ASEMOrtc-ccaecscsscsins 1,000 (2,000,000 J. & J.|7 |Jaw, 90111 113 Consol., 68, 19013 _.-__.. 68, 3, guar., J. & J..... ceeenfeeaee s
Twenty-third St.—Stock. 100 | 600,000 F.&A.| 4 |Aug., ’84 172 |178 Buff. N.Y.& Phu —1“,63 ......... . Wilm, C & A° 1g. 68 100 . eoms
) L (111) o TR 1,000 | 250.000 M.&N./7 |[May, ’03110 1113 2d,78.1908 __.o....oo.o] ceeen Wil & Welnon—Gold, 78 | ...... 120

= This column shows last dividend on stocks, but date of maturity of bonds.

* Ex-dividend.

t Per share.

t In default.

2 Last price this week.
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HAILROAD EARNINGS.

The latest railroad earnings and the totals from Jan. 1 to
latest date are given below. The statement includes the gross
earnings of all rallro'tds from which returns can be obtamed
The columns nnder the heading “‘January 1 to latest date” fur-
nish the gross earnings from January 1 to, and iacluding,
the period mentioned in the second column.

o Latest Eurnings Reported. Janr. 1 to Latest Date.
'Q
Weekor Mo| 1354. 1833. 1884. 1883.

- $ $ * kS
Ala.Gt.Southern|September 95,259 96,386 7T75.088 741.433
Atch. T.& S.Fe |Angust....11,391,219{1,452,906/10,359,773/10,117.610
Bost. H. T. & W.!1th wk Sep 13,734 10,753 32x%,:9)5 V4R .836
Bur.Ced.R.& No.| 18t wk Oct. 53,848 59,321| 2,011.311] 2,029,048
Canadian Pacitic|1st wik Oct.| 165,000{ 131,600 4,1753,816| 3,975.612
Central Iowa ...| I8t wk Oct. 32,687,  26,033| 1,664.8043] 910,514
Central Pacific..[September (2,268 00U 12,426,318(16.633.503 18,275,232
Chesap. & Ohio.|1st wk Oc¢t.| 61,172 83,382 2,748.777| 2,962,669

Eliz.Lex.&B.S.| st wk Oct. 15,654 15,731 572.950 548,558
Ches. 0. &S.W..|1st wk Oct. 26,6914 29,805 983,671 941,983
Chicago & Alton|1st wk Oct.| 223,551| 225,402 K,552,29%8] 6,733,187
Chic. Burl. & Q.[Augzust....|2,147,495|2,195,124|15.798.715: 1-'»,72.1 032
Chie. & East. Il {1st wk Oct. 40,656 28,735 1,168, 680| 210.3306
Chic. Mil. & St.P.[2d wk Oct | 533,000 567,242({17,513,000{17 «.Qb 788
Chic. & Northw.[ist wk Oct.| 533.400] 607.800/17.495.28 ll-?.m« 773
Ch.St.P.Min.&O.[1st wk Oct.] 131,900 133.800 4.243.*\77 3,461,565
Chie. & W. Mich.|1st wk Oct. 24,963 31,392 1,167,302| 1, 1'- HiG3
Cin.Ind.St.L.&C.| 1th wlk Sep 77242 76.657| 1,731,'83| 1,241,658
Cin. N. 0. & T. P.|September | 237,59%| 239,757 1,293,939 1. '866.750
Clin.Wash. & Balt.|1st wk Oct. 42,026 47,°36| 1,330,530k 1,467 613
Clev.Akron& o!f{lstwk Oct.| . 10915 11,063| 3722<0; 410,867
Clev.Col.C.& Ind|Aungust. . .| 322,830 446,797 2,397,993 2,742,62:
Connotton Val.. [August.... 34,933 40,1981 . iomesses | ssbeeses
Denver& Riour.|June ... 583,797 678,731 3,03L51¢) 3.871.2)7
Des Mo. & I't. D | tst wk Oct. 6,666 7,470 2062.66 ¢ 216,000
Det.Lans’g& No.[ist wk Y)et. 26,1.6 33,247 1,053,517 1,2 0,537
Dub.&SiouxCity| stwk Sept 20,415 22,223 574,553 698,172
Eastern . ........ Aucust....| 415,187 428 312 2,359 865] 2,440,735
E.Tenn.Va.&Ga.|2 wisSopt| 139,250 170,910 2,614399, 2,631,578
Evansv. & T. I [1st wk Oct. 1554 14115 ”R32 507 561.045
Flint & P. Maryg |is' wkQet 41,340 a1,9267 1,775,813 1,U12.8i0
Flor.R'way & N.| tth wkSep 172.211 168.144 70,15~ 69,027
Ft.Worth & Den.[Septem er| 83,031 42,39 355.212! 268’531
Grand Trunk .. .[Wx O t i 384071 4‘....431 12,510,289 14,367,205
Gr.BayW.&St.P.l st wk Oct. 5.69 1 9,86 "H lu| 289 838
Gulf Col:&SanFel -d wic Sept HLTT6 61,008 1,200,309 1,338,463
Hous. E.& W.Tex [ September CORY 2~.968 104, l“h _ 225,900
11l Cent. (I1L) ... |’stwk Oct.] 229221 218483] 7 43s 0720 7,463,460

Do (Towa)|lst wk Oct. 35,500 47,3~3 1,237, m] 1 500,966
Ind. Bloonr.& W [ad wk Sep 72,5309, 65,9570 1,90%.0: 23 214,221
K.C. I't.8.& Gult! itih wk =ep 53,101 34,739 1,719,637 1,3 o.} 179
Kan. C. 8p & 3| 1th wk Sep DALY Cmesads 300483 ...,
.Kvntucky Cent'i|1st wi Get. B T2 10.533 GV .033]| 630,412
Toke Jorie & W, [Sentember| 1468,0 O 145,374 coeeonnn e .
L.Rk.& Ft Smith A\ugust._.. 37.1+%, 37,927 306,902 212,382
frREM.Riv.& bAnzost.. .| 20,7040 2572330 01058 231,583
Long [sland. ... |« wk Sept 68,727 67.022] 232,587 2,49L.33%
La. & Mo. River{June ...... 49,500 54,000 311,004 30412
Lowsv.& Nashv. [Ist wk Oci] 277, £05'976:10.163.287 10. 11' WB50
Mar Tough.& O [ist wk Oc. 16,471 21491 722 Hu Ti3.2.0
< Memph. & Charl.[2 wks Sepi 61,0L 51, h--i 9.,3, Unﬂ 816,870
Méxican Cent...|~epiem. er| 270,015 133,748, 2,02 D70 1,105,523
Mex. Nat, No D 3d wksept 11,078 ..., 300 Ll

Southern Div [t wrsent i3O0s ... HHT,60 () ________

Otherlines e [3d we Sept DAY e 21 'lb‘t ........
Milwaukee & No| stwk Oct. 11,15, 10.310 3-%,6 . 33710
AL L.Sh.&West. |2d wit Oct 24,350 25,0UD =69, Nli 12,873
Minn. & St.Loui-[Auzust....] 153,007 125,201 1,150, .lu 1.030 570
Mobile & Ghio . [Septemeer | 153,58 183,902 1,103,650, 1,410,046
Nash. Ch.& St.L [september | 2.0;5845° 167.799 1561132 1,711,915
N.O & NortheastMe tember 27,134 11,164 '_’,t'-i-_%,(ju«-i' 69,140
N Y. & New fno|Avgeust, . :‘l)\,.’?&). 291.8:5!0 2,16-.010 2,377,295
N.Y.L.Erie& W...lAu_ust . _.[1,534,12712.068,164 10,663,673 13,140,201

N. Y. Pa. & O [Anuust oo ] 480,569 733,061 3,603,367 4,439,356
N.Y Susq.&WestAug =t 105,50 8' 105.837] - 4,773 638,321
N.Y.Ont. & W_. |auzu t._.. 2\10 4. T73 10961 isms wes]  sewscese
Nortolk & Wes. |3 wks Sepr) 203, 243 100 516 1,865,978, 1.830,650

Bhenandoah V |3 wks Sem (,..,l, 3 6667 538,50 .0, H94,039
Northern Centr'll Auzust ... Bl 27 537,27u 3.6:8.148 4,006 L1
Northern Pacitie] s wic Ocer.] 228071 312,10+ 9,910,032 7.303,122
Onio Central....[1-twkO-t|  20.6<1] 29651 ‘817,052 818,13l
Ohio & Mi~s..... Alwk Sept] 106,335 120,649 2,831 79, 3,110,001
Ohio Southern (September 16,854 58,6497 330,3-L3 20,028
Oregou & Cal. .. iAuzust.... w280 S S T O
Orsgon Imp. Co. ' August. 271.3.61 366,706 2215.072 2 591,126
Pennsylvania...lAugn- “t. . 4,1;-‘7.91H 1,775,180 31,494,225 53,2 8,909
Pooria Dec.&Ev. ist wk Oct.!  13.733 13.7%5 585,129 512,268
Phila. & Ervie .. 'Augast....| 36,90 | 383,591 2.303,441] 2,455,162
Phila.& Read’«h Au_usi....[13,299,015[3.533.033 16,176 933 17.4%2.987
. Do C. & Iron Augast ... {1.9438.741|1,86n, 103'10 436,314 10,477,659
Richm’d & Danv. S-pie:nber| 337,37 302,202 2,705,509 2,716.974

Ch. Col.& Aug.irepte s ber 6 L,‘.Z'N 71411 nH1t,124 570.761

Columbiad& Gr. September H1.130 61819 418,744 515,922

Va. Midland. . 'September| 170,265 185.205] 1,184,174 1,24 1£.535

West. No. (‘ar.[scptember 4'.-,(55)-:‘ 40,241 321,145 258,115
Roch. & Pittsh’g 2a wk Oct. 206,17~ 17,020 897,41 4')7,()44
Rome Wat.& Oz august .0 176,:53; 171,406 1,973 206| 1,049.453
Bi.L.Alton&T. H. 1st wa Oct 29,966 23,714 . 997,319 1,108.(30\

Do (brehs. st wi Ot 13,3:.0 18,955 557,149 620,507
8t. L. Ft. 8. & W 1st wk Oct. 11,218 R,859 8355.16Y 181.510
8t.L &San Fran. 2d wk Oct.| 111.600| 77,440/ 3.591,210/ 2,841,021
Bt. Paul & Dul’th I~t wk Oct. 33,151 36,201 924,155 971,670
8t.P.Min.& Man September| 7T38,5000 7Ti7.8304| 5,562,450 5,932,725
Bouth Carolina . August.... 64,719 K5,854 701.31: 794,163
go.Pac.Cal. N D. Jualy....... 152,608] 130,615 768,587 692,201

Do So. Div.i. July....... 266,346 201,683 2,056.7:3! 2,130,540

Do Arizonw.id. July....... 141,591 192,510] 1,056,631 1,476,071

Do N. Mex .i.July....... 41,891 66.554 334,431 166,785
Texas & N.Ori's.:July .. ... 64,628 113.251 466,067 604,051

Louisiana Wa. July.. .. .. 20,3231 52,188 248.124 291,707
Tox.& St. Loui~.j 1th wk Sep| 2 652 17,572 64137 ... ...
Tol. A. A. & N.ML Au-*uit.... 22 ~‘)')i 201,262 144,904 122,819
Union Paeitie... August. 2,430,15512,477.402{13,571 Lo 117,043 < lhn
Utah Central. . ‘-mptomhcx | 98,592 l0~1.7b‘.8 754 21‘)’ 857, NT2
Vicksb'rg & Mer. September 41,662 45,370 332717, 334, 7H3
Vicksb.8h.&Puc. a‘cprcmlw:' 34,770 19.339 134,210] 70,405
Wab. §t. L. & 1' 20 wk Oct | 377,000/ 374,780 .. ......|  .....-..
West Jcrsey ....[.\ugust. . 223,367 215,986 929,408 871,982
Wisconsin Cent'l | 4th Wk Scpl 42,403 33,026/ 1,040.79 - Jre3nms

d Coryus Chrmn to Saltillo, 397 miles; up to May embraced only

236 miles, La edo
to May 1¢presented 297
Penn. & Ohio road.
year pricr to June 1.

to 8altillo.
miles.

e Ony 136 miles
Not including earnings of New York
h Not including Central New Jersey in either
t Incladed in Central Pacific earnings above.

7 Embrucing lines in Missouri, Arkansas and Texas.

e for FRASER

now,

bat prior

New York City B.mks.—'l‘he following statement shows the
condition of the Associated Banks of New York Ci ty for the
week ending at the commencement of business Oct. 11:

Avernge Amount of—
) ‘N, ita!
Banks Loans and |  gpecie. Legal il\e( ,f{i’e",f“'s Circula-
Discounts. Tenders. ' thay U. S. tion.
. $ $ $ [ $
New York ......... 8,702,000] 1,812.000! 2,263,000 9,957,000 450,000
Manhattan Co....| 7,916,000] 1,834,000 475.000) 7,211.000{  ........
Merchants’ ...... | 7,432,500 1,569,7 0] 1,303,200 8,057,830 353,500
Mechanics’ ..... .- &338,000 1,991,000 1.‘)&0.0()0; 5,405,600 ...
Union .ceeee aonan.. 4,229,200 877,700 143.200! 3,488,000 ........
AmMericd ...cee.... 10,701,200 3,256,500 903,090, 11,014.200 1,
PlONIX . sevss casane 2.683.000] 270,000 443300 2,378,000/ 254,100
City ceeeee ceeeao..| T7,918,100f 8,435,900 560,000 14,701,600  .......o
Tr.).desmen 8 cossan 3,191,400 'BT:*!.I()() 23'!.8()0 2,15%,100 790,900
Fulton ........... 1,204,000 »67,200 103,400 1,477.600 remeee
Chemical ......... 15.222.300{ 6,124,700 867,200 17,3:26,900 reeeae
Merchants' Exch.| 3,012,600 363,000 317,300 2,197,300 292,500
Gallatin National..| 4, 721.800 T636,100 761,100] 3,317,000 617,700
Butchers’ & Drov.. 1,638,990 265.900 141,100| 1,535,600 218,300
Mechanics’ & Tr... 817.000 117,000 149.0)0 832,000 F—_—
Greenwich .. ..... 235.600 95,890 219,700 955,500 ,600
Leather Manuf'rs.| 3.059.700 317,300 33L,2001 2.680,200] 514,200
Seventh Ward....[| 1,178,200 176,200 121,800, 1,145,700 14,800
State of N. Y..... 2,930.900 308,810 440.300 3.233,800 U=
Americ'n Exch'ge.| 14,413,000 2,245,000; 1,520,000: 12,127,000 T
Commerce ...... ..| 16,333,100| 6,311,300 2,0.’)6.1500 1591700 893,000
Broadway .... ....| 5,431,000 613,100 327,200 3.903,700 891,200
Mercantile. oon oooo| 5970700 1,205,300  474.5300] 8,191,300/ 634 300
Pacific . ..cee ceeee 2,10:,300 327,800 127,900 2,22y, 400 ........
Ropublic ..c....... 4,473,500 469,200 826,600( 4, 083,700 383,900
Chatham . ... .... 3,399,000f ~ 500,300 637,600 3 ,..)7 050 45.000
Peoples’, ..........| 1,491,300 144,900 163,200 1. 741,100 5,400
North America ... 2,926,890 533.090 303,300 $.313.9000  ..seseee
Hanover.... ...... 7,225,300] 3,205 600 832,500 9 ll~ 000 526.500
ITVIRG.: - .os ‘osns ae 2,657,500 452,500 473 309 2.'-' H.f)i) ) 336,000
Metropolitan . .... 2,511,000 165,000 133,000 1,240,000 45,000
Citizensg’...... .... 2,390.600 476.100 337.700:  2,739.500 266,400
Na3SAU . ceeee ... 2,234,300 218,500 235,500] 2,530,300
Market ...........| 2, 835,700 462,100 173,590 2,3 35,900 436.500
St. IWWicholas ... 1,667,700 61,1001 407,300 1, 112. SO0 soewEEE
Shoe & Leather.. 21421000 63 ()()\)| 363,000 2,755,000 445,600
Corn Exuh:luge ...l 4,854,600 563,309 129,000 .*,,9..0,201); ........
Continental. . .| 3.861L7000 1,108, ‘VM[ 7204001 5,164, 100] 62,100
Oriental .. ... . 1,779,600 91,2 "‘N) 100 WO ceee aea
hupoxtx rs’& Trad.| 17,141,100! 6,583,000) 1,311,500 ¢ 1,329,100
........... 15,603,300 4,{271);)0 1, "4 901 45,000
Nurt,h RITOP cnneea 1,592,000 25,000 203 90N R
East River........ 1 ()4.),,()0 100,400 1 H xl)';l 222,500
Fourth National.. 13.:‘24,!0() R,021,700] 1,768,201} 001 360,000
Central National..| 7.003,000; 1,16:3,0001 1, g 297,000
Second National..! 2,036,900 323,00 P S 45,000
Ninth Nutinnal... 4,038,000 613,700 1(15,000
First National.. 14,634, 1007 4,77 700 i 449,800
l_‘md National . 4,325.801] 1,386,200 5103,2000 &, e
Nat. Exch..| 1,218,900 20,500 14 6 vi 1,155,310 179,200
Pom r3 ______ 1,226,000 290 000 23,0001 1,548, O() 225,000
N. Y. (‘o.luty _____ 1,584,700 152,100 50%,900 2.4 8, ‘MU 130,000
G- rma:- Amerie’'n. 2,560,000 535,000 97,3601 2,159,000]  ...cecae
Chase N wtional. .. 3.1056.500 762,500 .SLM TO00 3,496,000 45,000
Fifth Avenue..... 2,312, 00 679,000 127,50 251 <080 ceecee. -
German Exchmge.| 1,712,500 10,00 398,000 2, vTenonl ool -
Germaniy . ..... ... 1,730,600 285,70 210,000, 2,331,200] o
Umited Statos....| 291<%00" 1,237,100 193000 32452000 415,200
Lincoln _.......... 1 213,700 3709000 175,600, 44l u-ml 44.400
Gartield. ..o . 00 33400l T09Eop 2eiting. Tssa 1o 130000
Fitth National 1.0 _‘,.0» 148,35 0 GO0 1.1. L J»} 133,000
Lotal .vue ssvss 290, m s 000'77,002, 200132,723 ,nu n; Jh\ 0 ) 12.893,800

‘The 1ollo\vmg are totals for several wecks P st

I)Clmsll* 'n'irculutiu,.‘ 1 g Clear’gs

| Specie. IL Tenders.

18‘)1 mes

‘ ® | & $ & $
Spt.27 291, 1.!0 7001 n“,‘._l) 500 30,365,300 305,1 Hn '(N) 14,137,100/191,357.661
Oct. 4 290,505,200, .6,207,000,50, 767, "990 308,308,400, 1: ;ni ',.nH 254,468,608

Wl *)\ .()lu o) ;7 Yu2,200 3_,1 23,100 314,003,: UH ll,\"u S00) 196,582,476

Boston B:mks.—l*‘oilowing are the totals of the Boston banks:

[L. Tenders | Deposits.® Circulution| Agy. Clear’gs

s s | & | s _*
4,677,700! 87,812,300 23,1350, md 52,040,678

1834.| Loans. |

o i

Specie.

# $
Spt.29(139,4.7,200! 7 )7)\())\

Oct. G| LED, LY "300 7 117.400] 4,926,200 90,390,000123,759,200] 64, 427 803
s 1 .m 263,900] 6 WET, 3000 4, L8100 94) %4',:()) 21,02 l)v.lNu G4, os 316

Plul.ulolphm Banks.—The totals of the Phlld, deiphia a bavks
are as fullows.

1834. Loans 'wafu,l ‘Imwy Deposits.*  Circulation.! dgg. Clear’gs
$ $ $ | ¥ $

73,451,336 | 20,953,733 67 543.138 i 7,575,730 | 42,772,819

73,714,519 | 21,276,877 |67 85.#,‘(‘6 I 8,050,803 49.849,729

73,913,418 | 20,915,731 l 63,046,937 | 8,051,003 | 46.25%.109,

* Including thoe item “due to other banks.”

Unlisted Securities.—Following are latest quotations for a

week past:

Securities. "+ Bid. | dsk. || Necurities. Bid. | Ask.
Am.R'way Imp.ex-bdsstk & |...... 'North. Pac.—Div. bonds..| 73 %
Am.safe Dep. per. deb.b. ls ...... .U Norh Riv. Cons.—100 pel 6 9
Atch, Col. & 2acitielcoeitoaaces] ae... Newb. Dutchxtenn, pefioo.ooj.oo. -
Atlauntic & Pac.—Stock ... 67 73, Ohio Cent.—1iv. v, Ist 17 |ceisses

cent. Dive, 186 0ld. oo ooiloecy 80 11 Incomwes ...l 23773
Accumul, fand’ m.mb & 20 Pensacola & Atl— ... f..an 5
Jank. & Mcerchl ' Yd | Istmort.o.......o.oiif--oae 63
Gen. mort. .. 8 ceeeen IPitisburg & Western. ... 25 i
Bost. 11. & K. s W | 1Stmort..ooeiaaa 8 J.euss =
Bost. 1. T.& \VL st.—su'ek! .. 7 Postal Telegraph--Stock. 2l 4
Debentures. ... ceee.....| 429 52 1stmott., U8 ... oo 27 291¢
Buff. N. Y. & Phla colee .. ||POstsl lelik Cablo—Stoch| 4 |...o.o
T'rust bonds, 64..._... 24 40 'Southern Tel.—Stock. ... I P
Commercial Tel Co, Zpret| 91 | ... ) LR (11013 e —— 10 |.....<
Conunental’Const.lmp.Co; 10 134 State of Tenn.—=ei'm’'t.os!. ... 503%
Denv & Rio Giande—Cons; 37 40 | St. Joseph & Wosiern . 6
L . iy e 25 St. Jo. & Pac., 1st mort. |
Den. R. G, & W. l t M., SA WO G casss vesmseass
Guar. by D. & B, G..... 30 33 Kans., & Neb., - “1st mort.
Des \Inlu 3 & Fu. l) IS — b 2d mort .
IXdison klectiic Livht.. 35 €0 'Texas & P ac. .
udeorgia Pac.—>tock...... e vae], AO [SLITRETE )  J— )
ISt ort, 63 .o ieiiifiannn- 851 | Noew scilp......... A -
2dmort. .oo.o....... T 40 | 'Tex. St L., M.&Ad1v. D! 6
Kecly Motor........ -..... 4 Y || M.& A, biv., Ist mort | 15 | 25
Moxican National...... . ]oceeas] caeen i M.&A.Div..iuunne aspl 3 10
1 ] (T 5 J.asses 63, 1st mort., 1 texas..{ 15 |.....
ISLMort. oo icianann 18 |:.eses! [ Gen. 1st,ld.or.& ine.as p. 3 10
Mut.Un —st'ck trust ctfs! 0 ......||h\ &L C L Tmpo—-kx-bdl ... bla
Manoning Coal & RR..... 14 |...... U. 8. Kleetrie nghL ...... 511 2 PO
Mich. & O., sub full paid.f......]ceeeee WVicksburg & Mepdiaz. . 2 +
Mo, Pacitic—01d stock. ...[......focaeee | Pl e snes « sxmemnes J (S
M.K.&L.—Income serip o foeeeeeloaa.. b T ANTI V) o 85 [..--.e
N. Y. M. Un. Pel.—Stock.' 48 50 20 mueri. .o .. ... 50 574
N V,W <h & R__Staeck 33, 4. Toanan + o . . D1 9
- =
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Fuuestments
AND
RAILROAD INTELLIGENCE,

The INVESTORS’ SUPPLEMENT coniains a complete exhibit of the
Funded Debt of States and Cities and of the Stocks and Bonds
of Railroads and other Companies. It is prublished on the
last Saturday of every other month—viz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all reqular subscribers of the CHRONICLE.
Extra copies are sold to subscribers of the CHORNICLE al 50
cents each, and to others than subscribers at &1 per copy.

——— e s

ANNUAL REPORTS.

Chicago & Eastern Illinois.
(For the year ending June 30, 1884.)

The annual report of this company has just been issued.
As the company has been through a most interesting and
extraordinary litigation, and- has only during the past year
made a settlement of the points at issue, the report seems
quite defective in entirely ignoring these facts, and in not
giving a clear account of the terms of adjustment. The
Bresent company was formed as successor to the Chicago

anville & Vincennes, sold in foreclosure ; the validity of the
foreclosure was assailed, and a decision obtained in the U. S.
Supreme Court in favor of the assailants. The case went back
to the Illinois Court, and was there pending for some time,
and what finally became of it the stockholders are not now
informed in the report of the President, Mr. Horace H. Stevens,
which contains no remarks at length upon the affairs of the
company.

The statistics compiled for the CHRONICLE are as follows:

EARNINGS AND EXPEXNSES ON WHOLE LINE,

1831-2. 1852-3. 1883-1.
Earnings from— B $ $

Freight........... CsEaEE e i & b 1,337,556 1,391,580 1,165,553
PASBENZCTR. e ecat cceeeceeenaannn 272,512 281,847 284,668
Malil, express, &C.ceeevvn nannaa.. 82,198 82,705 110,099
) Tot'al CArMINER . ccicini oo mwains 1,692,266 1,759,132 1,560,320
Expenses and taxes.............. 1,029,181 088,942 347,361

Net carnings. .coeeeeooiaann.. 663,085 770,190 662,959

The income account and general balance for three years is

as follows:
INCOME ACCOUNT.

1881-2. 1882-3. 18%3-4.
Receipls— $ $ by
Net earnings.....ccooeeeeeniaa... 663,085 770,190 662,939
Disbursements—
Rentals paid............ coooo... 169,159 169,668 188,750
Interestondebt. ..o oo ... 227,088 263,77k 263,78k
PIVIACTIAR o o505 « 555 mimies mesmmans 89,93L  ...... e .
Miscellaneous. ...ooee ceeeccaeaanns 17,715 13,862 21,2587
Total disbursements. ......... 503,893 477,304 473,818
Balance, surplus or deficit........ 159,192 292,886

189,141

GENERAL BALANCE AT CLOSE OF EACI FISCALTYEAR, DEC. 31.
1882. 1883. 1881.
Assets— $ $ $

Railroad, buildings, cquip't, &e.. 7,512,722 . ],017.169 K,723,122
Accounts and cash rceeivable. ... 113,918 140,160 109,630
Materials, fuel, &C..oooemeiiaano.. 74,332 83,311 78,002
Bonds hel@. oo eeiioinociaecacae ceeeeseeea-- 1,859,168
Cashonhand......... ... cocaa... 6,720 73,479 26,426
Chic. & East Illinois RR.ext..... 232,405 232,106 L.....
Strawn & Indiana State Line RR. 88,697 88.6Q7 ...,
Evans. Terre ITaute & C. RR. Co. 25,002 12,998 12,998
Miscellaneous -ditems.............. 50,023 01,690 ¢4,080

Total. ... .o i 53,103,821 8,739,309 10,874.276

Liabilitics— 5 R %

BEOCI. . e nes oo simiois 59 5 SEEEE EFE IS 55 2,998,248 2,998,208 3.£00,000
Funded debt (see SUPPLEMENT) .. 1,267,811 1,268,811 6,000,000
Bills payable...cccaviocnvmanscmnan 165,700 356,505 714,151
Other accounts............ ..... . 191,082 SUG.RR L 223,467
Coupons and uneclaimed divs..... 20,697 47,748 15,271
Miscellaneous labilities. ... ..... 20 823 20464 O.38D
Income account................... 139,443 732,329 901062

Total liabilities......o......o.. 3,103,82¢+ 8,739,200 10.87.1,276

* Includes 1st consol.. honds on hand, $1,500,0C0: incomes, $231,192:

miscellancons securities, $128,2795.
Wheeling & Lake Erie.
(For the year ending June 30, 138',)

This company owns a line from Toledo, O., to Valley Junc-
tion, 157 miles, with a branch from Norwalk Junction to
Huron, 13 miles, making 170 miles 1n all.  An extension from
Valley Junction to Wheeling, 50 miles, has been begun, and 10
miles nearly finished. The road is operated by a receiver.
The statements below are from the report to the Ohio Railroad
Commissioner for the year ending June 50, 1884,

Net earnings for the year were as follows:

PABBONZETR. cccoicosrismsmsvameanaismts sanoone soassaragessssnesns $112,635
Freight. . ... ... ..... 300,91
Other sources 31,6146
Total (2,636 permMile) .caee e ciiiiiiiiaireanannn IE—— $412,191
Expenses (74 40 Pereent). ..o ceeeociii i iiiiiiiiiientian cenninnn 324517
Net earnings ($728 per mile) .........coooiiiiiiiii $123,674
The gencral account is as follows:
BHOCK. - e e eieeeeaatemarccaeecanaaaaaccaccaaraata s $4,790.000
Funded debt..:q:cuis sussssammspsassnssssmssnsss sasmioeas e s 4,590.000
Construction liabilities. ..c.oie oo ceiieeiiiiiiceiienciseananns 868,736
Current floating debt..... S e 179,57¢
Net earnings 8CCOUNT. cccopecccnecccrecosacncerornaincanscenccas 74,289
17 R SR emeiseesssanie $10,302,695

Road and equipment........... eeeeeeaseameeaan $10,101,13%L

Current Credits. oo oo cci i 110,768

Equipment contracts.....ocoooceiiiiiiar caiian 60,693 o
—_——$10,302,555

GENERAL INVESTMENT NEWS.

Central Iowa.—The Boston 7ranscript says: ‘“The New
York report that the payment of the Central Towa Company’s
coupons had been enjoined at the investigation of Messrs.
Chase & Higginson was false. The coupons for October and
July are not yet paid, nor were those for January paid by the
company. Mr. Sage has a lot of them which he bought, but
they are alive and a debt of the company.”

Central Pacifie.—Gross and net earnings for August and
for eight months were as follows : ~

————August.——— ——-Jan.1 to Aug 31l..— )
; 1881, 1833, 1884. 1883.
Gross carnings..... $2,112,339 $2,267,543 $14.385,503 $15.848.88.L
Operat’s expenses. 1,103,335 1,348,631 10,469,496 10,251,779
Net carnings... $710,004 $018,912 - $3,916,007 $5,594,105

Fargo & Southern.—This company makes agpplication to
have its first mortgage bonds placed on the list of the New
York Stock Exchange, and submits the following statement :
The Fargo & Southern Railway Co. was organized by virtue of
a patent issued under the general laws of the Territory of
Dakota, and became the owner by the purchase of all the
rights and franchises of the Fargo & St. Louis Air Line Rail-
road Company. 1t is authorized to ‘construct and operate a
line of railroad from Fargo, Dakota, in a southerly direction
by way of Wahpeton to the foot of Lake Traverse, thence in
the State of Minnesota in a southerly direction by way of
Graceville to Ortonville, Minnesota, with power to build ex-
tensions. The road was completed and opened for tfrafiic
between Fargo and Ortonville in August, 1884, 119 miles. The
company has no- floating debt, Theamount of capital stock
subscribed and issued is 12,500 shares of %100 each ($1,250,000).
The bonded debt cousists of first mortgage bonds dated Oct.
10, 1833, due January 1, 1924, with coupons bearing 6 per cent
interest, payable January and July. Principal and interest
payable in gold coin of the standard of 187f. Bonds num-
bered from 1 to. 1,250 inclusive of $1,000 each, $1,250,000.
President, H. E. Sargent., Trustees of mortgage, Farmers’
Loan & Trust Company of New York.

Louisyville & Nashville.—A circular has been issued by
this company correcting the statement that the $5,000,000 of
‘new bonds were a lien on the equipment of the road after the
car trust bonds had been liquidated. The form of the new
bonds, it appears, was erroneous, and the directors, on Monday,
voted to have the necessary correction made. The trust bond
mortgage and the general terms of prior mortgages cover the roll-
ing stock of the company whenever acquired, sothat the new
bonds must be subject to any liens previously established.

It turns out that Louisville & Nashville stockholders bad the
right to subscribe to the new stock without the bonds. This priv-
ilege was taken advantage of by quite a number, and the stock
probably sold in advance at about 23. The Dow & Jones let
ter says: ‘“The syndicate is believed to have taken over
%3,000,000 of the bonds at the syndicate price of 535 and about
20,000 shares of ‘the stock at the syndicate price of 2214, The
results indicate that stockholders took nearly half of the rights
and the syndicate the balance. At the office of the company
-the only statement made is that the rights have all been
taken.” -

Manhaitan Elevated.—In the tax cases of New York City
against the elevated railroads, Judge Pratt has rendered an
important decision, reported in the V. Y. Ziies as tollows :

“ Since the elevated railroads have been in existence the city
has received from ther, by way of taxes. the sum of $186,187, .
This amount was paid to the Clerk of Arrears by the Manhat-
tan Railway Company on July 29. 1851, for taxes imposed on
the stracture of the New York Elevated Railroad Company,
constdered as real estate, for the years 1879 and 1880, The col-
lection of all the other taxes imposed on the New Yorlk, Metro-
politan and Manhattan companies for the years since 1879 has
been resisted, onthe ground that the assessments on which
they were based were made illegally. To review the assess-
ments the three companics obtained writs of certiorari.

“As the city claimed that the writs were ineffective, the
Manhattan and Metropolitan companies joined as plaintiffs in
an equity suit against the Mayor and the Tax Commissioners,
the correction of all the assessments from 1879 to 1882, ‘both
years inclusive, being the end sought. This suit and all the
certiorari proceedings were heard by Judge Calvin E. Pratt,
in the Supreme Court, Special Term, last June. Decisions
favorable to the railroad companies, by reducing the taxes
claimed from them, were rendered by him this week,

“The disputed assessments and taxes were:

ON STRUCTURE OR REAL ESTATE.
Company. Year. Assessuient. Tax.
New YOrk. oo ioiiieaieaa e ciaaaeaans 1851 —-§9,265,550 $242,757
NeWw YOrS..q sselassemmsss smven s ... 1882— 9,265,050 208,463
Metropolitan.................... ... 1879— 3,603.250 42,9606
Metropolitan.........coeeiiaceonaa...2.1880— 7,106,460 179,793
Metropolitan. ... sovuies seben crccanccas 1381— 8,981,709 235,320
Metropolitan. ... ... iciiiemeinnnean. 1832— 8§.4981,7C0 202,088
Metropolitan. ... oooiiiiiiiiiiianrenas 18=3— 8,702,800 about 200,000

PERSONAL TAX.
New YOorK...ooonoimiieiiciaaaiaananns 1880- $3,019,842 $76,402
Metropolitan.........coooaeenn, peeeeens 1880— 1,487,500 37,633
Manhattan. . .... ...csessmes snseesswmsse 18%0— 6.792,500 171,850
Manhattan......ccoceeeiceeicnnnnncnnns 1881— 4.290,000 112,398
MADNALEAN s o ae ¢ somies susiiumes moerms s aniae 1882— 5,413,549 109,093
Manhattan........:cccecenmicacesancocs: 1£83—
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“Judge Pratt first prepared an opinion embodying his views
as to the principles to be applied in the taxation of corpora-
tions, and then wrote opinions showing how he applied them
to the cases at bar. In his view it was necessary for the court
to correct the assessments, and hence the taxes, in accord-
ance with the  conclusions of law arrived at by him, for the
reason that the law does not provide for a re-assessment by the
Tax Commissioners after a reversal of their original assess-
ments. After holding that the determinations of the Tax
Commissioners could be reviewed by certiorari, and thus
overruling the contention of the city, and after noting
the changes in the tax laws since 1825, Judge Pratt
says that to ascertain a private corporation’s personal estate
the assessors must first fix the actual value of its capital, and
then deduct from it the actual value of the company’s real
estate. The remainder will be the assessable value of the per-
sonal estate. He points out that the market value of stock is
not always indicative of its actual value.” * % % = =%

“In the case of the Manhattan Company, which had no real
estate, the assessors were not bound to set off the cost of the
leases bought by it because they were not real estate for the
purposes of taxation. But they were bound to take into con-
sideration the plain fact that the company was insolvent, the
leases having proved an injury to it, and that therefore its
capital stock had no actual value, as th2 company merely pos-
sessed a right to operate the railroads of the other two com-
panies. Everything else it possessed had been taxed as prop-
erty of the other two companies, and to tax it again as capital

- stock of the Manhattan was double taxation, which was not

excused by the plea-or fact that the issuance of the $13,000,000
of stock was a fraud on the public, even assuming that to be
true. Reverting to the assessment of the structures, Judge
Pratt declares that they were unjust because not made as
assessments on other real estate- are made. In other words,
the assessors should have found their assessable value by
deducting, as in other cases, 30 or 40 per cent of their cost, or
trading value, and should have furtherallewed a reduction for

annual deterioration and repairs.. Taking up the cases one by

one, Judge Pratt applies the principles above stated.” ‘:“

*‘Inbrief, he decides that the Manhattan Company is not prop-
erly assessed for personal estate, and he thus cuts off $393,342
for taxes, based on such assessments up to 1883. As to the
Metropolitan Company, he decides that it was properly taxed
$92,966 on an assessment of $3,603,250 in 1879, but that the
assessments for the other years were unequal and unjust,
because the deductions for deterioration of its structure were
not made and because it wasnot allowed a margin of from 30 to
40 per cent, just as other real estate owners are, their property
being assessed at what it would probably bring at a foreclosure
sale. The Judge therefore revises the figures, concluading that
the assessments and taxes should be :

TAX ON STRUCTURE.

Company. Year. Assessmendt. Tax.
Metropolitan.............oee oiiiaiaan. 1830 £L103,125 $£103,809
Metropolitan.. . ceeeieaccccccanccccacnsa. 1581 4,962,499 130,017
Metropolitan... .....caceeeiiiiaaian. 18s2 1,962,439 111,654
Metropolitan........... .......... PR 1383 4,962,199 103,611
NOW NOTK . counes s smess snasss s sasusmsess 1881 4.910,446 128,653
New YOrK.....::.coes convanss smons avsons 1882 0,173,651 116,407
New YOrK. cuecminoeiaeiie i ciiaeaean 1883 3,173,654 118,376

PERSONAL TAX.

Cempany. Year. Asscssiment. Tux.
Metropolitan... ... .oooieeiiiaeaaan. ... 1880 FR1.487,500 BI, 165
New YOrK. . ..oo.oier cieiiiiiceeieaaens 1830 3,019,R4{2 76,402

“The change in the personal tax of the Metropolitan for
1880 is based on the fact that the Cormnmissioners admitted
having made an error of $1,125,000 in the assessment. The
amount of the taxes imposed on the three companies on the
basis of the assessments made by the Tax Com missioners was
$1.868,767. With the assessments revised and reduced by
Judge Pratt, theyv aggregate $991,099. The sum which the
companies will save is therefore ®877,667, of which $393,342
falls to the lot of the Manhattan Company by the cutting oft
of all tax on it because it male it_elf by purchasing two leases
with $13,000,000 of stock that stood for nothing.”’

Mexican Central.—Mr. Levi C. Wade has been elected
president of this-company.

Nashyille Chattanooga & St. Louis.—The gross and net
earnings for September and for the three months since July
1, in 1884 and 18S3,shave been as follows :

———CSeplenber.——— ~July 1 to Sept. 30,

. 1884, 1833. 1854, 1853,
Gross earnings..... ...... ®210,585 $197,799 RG16,230  $509,925
Operating expenses...... 114 897 105,013 339,050 310,019
- Net earnings ......... $I5,688 $021,356 277,160 $299,9006
Interest and taxes....... 57,315 55,120 171,633 165,691
Surplus.... .... ce.... ¥38,373 36,736 105,522 $134,215

New York Lake Erie & Western.—At a meeting of the
directors of this company on Thursday, Hugh J. Jewett for-
mally resigned the oftice of President, and John King, Jr., who
was recently made Assistant President, was elccted his suc-
cessor. The changes will go into effect on the first of next
month. President Jewett, after explaining to the Board the
details of the operations of the company for the fiscal year
ending September 30, to the extent justified by the present
state of the accounts, remarked that he hoped to complete the
annual report for the present year at an earlier date than here-
tofore, and that it would be shown that notwithstanding the
almost entire stagnation of business for a portion of the year
and the universally low rates of transportation for the entire
year, the net earnings after charging up all the current ex-
penses for maintaining and operating the road were equal to all

the fixed charges of the company, including the interest on
the second consolidated mortgage bonds, less about $700.000,
which under the circumstances was, in his opinion, a highly
favorable result, and better than he had for some time antici-
pated. e further said that as there had been some criticism
of the wisdom of the lease of the New York Pennsylvania &
Ohio Railroad, he would state that, in addition to the great
advantage to the New York ILake Erie & Western Company
in having the control of that property, he had no doubt that
as a mere question of money a profit would be realized from
the lease, whenever business resumed anything liko its ordinary
and natural condition ; that even under the most adverse cir-
cumstances which had existed since the lease had been made,
the loss to the Erie Company for the entire period of the lease
up to August 31, 1884, was but $44,040.

The vacancies in the board were filled by the election of
John King, Jr., J. G. McCullough, Ogden Mills and James A.
Raynor, who take the places of Theron R. Butler and Thomas
Dickson, deceased ; James D. Fish and Jacob H. Schiff. Mr.
Schiff recently resigned because of his proposed absence tfor
several months in Europe. The Nominating Committee, which
was to report aticket for the annual election in November,
made no report and was discharged. There will be no actual
contest at this meeting, for the former directors are willing to
surrender their places to the real owners.

New York & New England.—On the 15th inst. some $10,-
000,000 of the stock had voted for the issuing of preferred
stock and second mortgage bonds under the recent resolutions
passed at the annual meeting. ‘

There is a deficit in the net income of the company for the
fiscal year ending Sept.-30 of about $550,000, and the Boston
Journal gives the following: “Taking the Auditor’s estimates
of the fixed charges for the period froma Jan. 1 to Dec. 31,
1884, which will correspond closely with the last railroad year.
and we can coms to a close estimate of what the next report
of the railroad will show. The Auditor’s estimate of fixed
charges for the year is as under:

Tax..... ... Cemeercmareeeieaacaae aan aan R - $136,000
[OSUTIICE .ot ittt caeeies meccaeene cmeecmmnnnns 25,000
Rent of Tonds.. . covis sensanssesmns s suw s huesisn s saes s assme s soe 81,150
Interest $10.000.000 fiest bonds. ..... Y S = 66,000
Interest $2,833.000 sceond bouds. . oo iineiaannnn. 169,980
Interest due Com:nonwealth............ 40,461
Interest due Boston & Albany....... 6,000
Intercst due on Drake’s whavf.. ... ... tecteccsscasieceenancane 6,250
Interest due on Piper’'swharf ... i 11,260
Interest due on cartrust. ... ...t iiieiaiiaeaaas 30,185
Grand total. .. i ieerieet temeicceaaanan $1,216 306 -
Deduct DOL ArNINER: covves o sssmemsmesss s sn s § Seess semmes 656,000
Deficiency for year.oo..oeooooiaan.... IS S—— cemmea- $359,306

“This statement shows a deficiency of $539,000, or a slight
improvement upon the previous year, when the deficit was
$631,604.”

The New York & New England has been an unfortunate
property, although there are few railroads in the United States
that seem to have a better location for commanding business.
The road was barely completed to the Hudson River when the
trunk line rates became so unprofitable that the through busi-
ness via the Erie Road had to be abandoned. Then the project
of connecting it with the N. Y. City & Northern for passenger
business out of New York was never perfected by Messrs.
Gould, Field and their associates, who went into the direct-
ory with great expectations to the stockholders. The
company should have money to pay off all floating
debts and all obligations maturing shortly, and it is use-
less to create new interest-bearing obligations. If the
stockholders or others will raise the necessary capital by taking
preferred stock at a fair price, they may save their property;
but if the road should go to foreclosure and be purchased by
heavy capitalists, there are few ralroads in the country that
seem to offer greater promise of becoming valuable properties
in a few years. '

Ohio (‘entral.—A meeting of security holders of this rail-
road (main line) was held at No. 52 William Street. There
were represented $624,000 first mortgage bonds, $391,000
income bonds and 2,000 shares of stock. A committee con-
sisting of C. W. Opdyke, Grinnell Burt, D. B. Halsted, Charles
J. Canda and John S. Stanton was appointed to protect the
interests of the security holders, and prepare a plan of re-organ-
ization. The committee was also instructed to secure a post-
ponement of all foreclosure proceedings until the re-organiza-
tion plan has been considered.

Ohio & Mississippi.—At the recent annual meeting, Presi-
dent Peabody’s report was read and ordered printed. After
reciting the resolutions, giving the plan of re-organization, the
report continued as follows:

Acting under this resolution, this hoard took such other steps as were
necessary to relieve the property firom the custody of the court, and on
April 1, by the order of the court, the receiver was discharged, and the
hoard of direetors on that day assunted the control and management of
the property.

As provided in the plan, the proceeds of the bonds sold have been
applicd to the payment of arrearages of interest on the existing mort-
cagze debts, the unsecured debts and the mortgage indebtedness already
matured, and also to the purchase of additional rolling stock.

The present financial status of the company is as follows:

LIABILITIES.

I'irst mortgage, 7 percent......cocoee ..., A ———— $£6,502,000
First mortgage, sterling, s per cent. ... . ... ... 112,000
Second mortgZage, 7 Per CeNtu . e caeiaa i eeeeeeceeeacanannn 3. 829,000
Springfields, 7per cent. ... ciimeriiiiriniaanealoccciiasiens 2 009,000
Firsv genera! mortgage, 5 per cent coupon bonds, 5 per cent 2,990,000

Total present funded debt.......... - R SRS $15,442,000
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1 he annual liability for interest on the funded debt at the

resent time heing. ..o ceeeoiaaae-- eeeesasezennsacesazs $1.040,202 !
To which is to be added the annoal contribution to the sivk-
ing tund, which, for the current year, amounts s D—— 49.000 |
Making the fixed charges. ... oeeooee-nncceners s srsae did $1.09.020

tive months ending

The earnings and expen-es of the railway for th -
as compared with the

feptember 1, the period operated by the company,
sawme period last year, have bqen as follows:

—~——1883. . ——-1884———
Gross Net Gross Met

Earnings. Ewrnings. Earmngs. Earnings.

J-X 1] & | D $314,682 $18,842 $306,47.6 $153,225
MaAY..ceecennace cnnnncns 319,379 61,438 312,756 56,441
JUN@. cceecccnnnacannn 307.118 63,533 257,124 43,410
B L 2 3: 0,689 60,333 aR2.202 74,115
CAUZUBL. ceenae e 470,442 172,729 353,708 154,727

The failure of the wheat and corn cropsof last year and the rninous|y
low rates of freight prevailing most of the gpring and summer month«
—a portion of the time the rates being below the actual «cost of trans-
pcrtutiou—hud o marked effect on our earnings, the most rigid econ-
omy only saving us {from serious embarrassment. It is gratifying to
pote 1hat while in the time mentioned our gross earnings decreased
$202,213, our net decrease is but $3,028. . ]

The crops along our line and in the country tributary arc this season
abundant and fully up to the average, but the general depression in
buriness and the abscnce of seaboard and foreign demand has so far pre-
vented the moving of grain in any considerable quantities. It iscon-
fident!y hoped that the busine:s of the fall and winter months wiil
show a marked improvement. with good net results. The first mortgage
interest falling due on July 1, the seccond mortgaze interest October 1.
aud the payment due the sinking fund October 1, $24 0u0, were
prompytly met at maturity. The obligations of the Receiver assimed by
the company, including the awards of $106,000 made toattorneys by
order of the Court. have, with the excep.ion of a few unadjusted
claims, been paid by your board. - .

The physical condition of the road has been fully maintained. The
repairs to the road bed between Cincinnati and Aurora, necessitated by
the disastrous flood of February, have been’ completed a :d charged to
working expensvs. The bridge over Shoal Creek was ¢nlul pleted in July,
and the biidge at Tanner’s Creek will be completed this month At Loth
of these points n w and cubstantial masonry was built, and the bridges
are of the most substantial character. The bridge over the Muscatatak
lias also been re-buile this season. It is not expecied that any other
renew:al: will e necessary for some years to come. 0O e ‘thousand tons
of steel have been placed in the maia line, and the lizht steel relieved
placed on the Spri-gfi°ld Division. Six snd one-half miles of road have
been hallasted Lhis season, aud oae hiundred and eight miles of the 1oad-
way fonced.

Countracis were entered info in May with the Brocks Locomotive
Works for twenty (211) first-clars ten-wheel freight engines. Thirteeun
Tave been received and plas e in service, and the remainder will be
delivered in October. The increascd capacity of these cngines will
effect a decided deerense in expenses of condueting transportation.

Contracts have adso been ¢ itered into for one theusand firsi-class large
capacity Dox cars, 1he delivery of which will be commenced in Novew-
ber. This new equipment wili be paid for from the procecds of thefive
per cent bonds. More freight equipment »hould he provided, to allow of
an economical working of the road and save t.ie large sonnis paid
annua’ly formlesge on foreign ears.

our trains have been run with great regularity, and no aecident has
occurred resulting in the injury ¢f any passenwer. O retations with
all our connections continue of e most friendly character. Respect-
fully submirted, Ww. W. Peapoby, Presid ut.

(regon Improvement.—The gross and net earnings for
August show adecrease &s compared with last vear. The gross
and net earnings by months since Dec. 1, 1883, the beginning
of the financial year, make the following comparison with
1882-83 ¢

1884. . — 12€3.
Gross., Net. Gr0oSSs. Nel.
DecemDET . aniaieeaeacannanes $271,173  $50.256 F304,%31 §71.812
FJANIGY o ceecans mmmmmmen e 262,177 43,07¢ LHRO06 41,972
FeDIUALY ccvaeamaacmmme mmme 295,132 21,281 221,944 40,634
B, €11 30 | D b 291.17% H3,736 V08,378 G4 R0
ADPNil. ccciceiccsorascsisnnsenoae 200,392 6G=,106Y) 315,937 131,84
MAY.ccreaceecarecmenammcmences 312.6~0 62 445 261, 14 1:5H,132
JUNC . e ceeneccenanacaes momess 278,725 6~.0%9 351,337 120,332
B L S iy 2<3,611 62,753 40:3 796 151.656
AN ecciemmneeaaeeees 270370 4¢,501 31676 125,214

Pacific Mail.—The directors declared a 1'{ per cent divi-

The books close Oct. 25 and re-open Nov. 3. -The state-

31, 1854 is : Gross earnings,
0

ment for the quarter ending Aug.
£413,077; cash on hand,

$1,233,147; expenses, $25,069; net,
$1,270,000.

Railroad Construction in the United States.—The Chi-
cago Ra.lway Age has an article on track-laying in the
first nine months of 1884: ¢ The year 1884 thus far has been
marked by a general business depression, and, as a matter of
course, railway construction, which requires large expendi-
tures of capital and depends much on the state of public con-
fidence, has shown a considerable falling off compared with
the years of general prosperity.” ¥ ¥ ¥ “Our records for
the nine months from January 1 to September 50, 1884, show
that t1a~k has been laid in the various States and Territories to
the following extent :

TRACK LAID FROM JANUARY 1 TO SEPTEMBER 30, 183.L.

Stales. No. lines. Miles. Stutes. No. lines. Miles.
AlaDAIID . cai e cmmenmes 5 52 } Michigan. cooeeeeeaan.-- 3 10X
ATKANSAS . caeiceeenoannns 1 13 | MABCROIN e lee smssonens 6 L3
ATIZOND . e eeeaacccannnne 1 6| Missisgippi..cooecaatinans 2 AL
California....cceecceeee. 1 Oyl Missomlil.ceeeoaaiean cane 1 D4
COlOTadO. e e eee cacennnn 1 5 | MONERDW: 50 56 5o wmas smnn 1 ¢
Connecticb.oeeeeaeenn-s 1 13 Nebraskav e eeieaaaan oo 6 84
Dakotib. ccecane ccne somns 2 112 New Jersey. ... ....... 3 17
PelaWaAr@.ce.s secooccsas 2 24| New Mexico....cce. «-.. 3 24
Florift. coe ceeeenee ... 4 7L New YorK.:soccesesssios 1 <O
GeOrSiib. e ceaen somnenen 6 72 North Carolina.......... 3 126
1dah0. cceicaicicaenenans 1 27 10hio e 3 79
ININOIS. ceeecae coneccenes L G OrCSON . ot eemaeaanns 4 12
IMAIANR. ceeceen cococnnns 2 27 | Pennsylvania..... .... .9 141
TJOWH . ccseeae conenamsenne 7 213 | Te BeSSee. oo ti e caannn 3 30
Kansas..cooeeennn R 124 | TOXAB; ciwms ot mslhwrnis o goreies 40
KentueKy.coomeaeeeennen 2 12 WL ceeccss sommamaas Sue 2 %
Lonistal&. caeeeme connnnn 3 110 Vivginia. ... .een coo.D 90
MAINO. e ceieaae commmamens 2 3 1 Washington. Territory..<2 bt
Maryland. ... o.ooeene- 3 12 West Virgivia........ .S GO
Massachusetts. ... ...... 3 21 | Wiseonsin. o ooioiian... 3 T

Total in 40 Statcs and Territories. cooeeeeeee ceeeeccia-nn 120 2,533

¢ From this it appears that during the present year tracks:

fragdr.stlouisfed.org/

| laying has been in progress on at least 120

‘ lines, in 40 of the 74
States and Territories, and has reached an aggregate, so far as-
our returns show, of 2,553 miles—reference being had to main
line only and not including sidings or additional tracks. Our
records for the corresponding period of 1853 showed 4,244
miles, and for the nine months of 1882 we reported. 8,075
miles.” * * * ,

St. Louis Hannibal & Keokuk.—An argument was made-
in St. Louis recently, before Judge Brewer, on exceptions
filed by the bondholders’ agents and the receiver of the St.
Louis Hannibal & Keokuk Railroad to the allowance of claims.
reported by the Master in Chancery. Most of the claims.
excepted to were for services rendered prior to the appointment
of the receiver, and the bondholders claim that no payments
should be made on those allowances prior to the payment of
the defaulted interest on the bonds. In the report the time:
fixed for the period from which valid claims can arise and take
priority to the claims of the mortgagers is Oct. 1, 1883,
because that was the date when default in the payment of
the interest on the bonds was made. Mr. Thos. G. Case made-
an elaborate argument in favor of the position of the exceptors
to this report, contending that if a bondholder was to lose the
security furnished by a mortgage, for not foreclosing the mort-
gage immediately there was default in the payment of the
interest, then every mortgagee would become a Shylock and a-
wrecker of roads, that might with some leniency pull through.
Again, it was held that if the court could make such an order
as that contemplated in the payment of these intervenors,
such order should have been made at the time the receiver was
appointed, for thus the mortgagers would have had an oppor-
tunity to refuse the receiver under such conditions. The Mas-
tor's allowance of claims was based mainly upon the United
States Supreme Court opinion in the case of Burhan vs. Bowen,
rendered May 5, 1834, in which it is establishell that all claims.
arising from indebtedness for labor and material furnished a
corporation after the same has defaulted the payment of inter-
est on their bonds, take precedence over the claims of the
bondholders and constitute a prior lien upon the property.
Between $70,000 and $£1060,000 is involved in the outcome of’
this portion of the receivership proceedings.

Texas Centiral.—This company has executed a general
morteage to secure an issue of 6 per cent bonds at the rate of
225,000 per mile; The new bonds are to be used to retire ex-
isting issues and to provide funds for extensicps and im-
provements of the road. The company, which is controlled
by the Houston & Texus Central Co., owns 229 miles of com-
pleted road. : .

Fexas & Pacifiec.—The property of the Texas & Pacific Com-
pany in New York, including the books, moncey and securities
in the company’s ofiice and in the Mercantile Trust Company,.
wore attached “this week in five suits, begun in the Uunited
states Circuir Court, to recover cash interest on Texas Pacific
land grant mcome bonds. It was reported that Mr. John R.
Dos Passos, who won a similar suit for IL S. Marlor, caused
this attachment to be made, and that a large amount of the
bonds have united in the new suit; also that an application
for a recciver will probably be made by the same parties.

This cash liability was brought upon the Texas & DPacitic by
the action of the ofticers in refusing to issue serip to the
holders of land grant income bonds for the two years ending
June 30, 1833, The Court held that, having refused to exercise
their option and .issue scrip for interest, the company was
responsible for interest for these two years in cash. .

Tolelo (incinnati & St. Louis—Nrutheaxtern D:vision.
—The meeting of bondholders in Boston to perfect an -organi-
zation was ad journed in order that the plan might be printed
and distributed. The plan of organization, if adopted, will
malke the capital and debt as shown below, if the whole was
to he issue:i, which it probably will not be.

Preferred stoeK.....ocioiiiieancenns foeecesseesecamseenenmoseans 2,500,000
COMUDON BEICK . e aeecaencmnaoaeacmasmaanacnnaneamansemnnoncores 2,000,000
First mortgage 6 per cent DORAS. coooeaueoneivaioamerennma ... 1,377,000
Stock per mile, ADOUL. coee e e 32,500
Bonds DT MIC. ccveameraneeananmaarasroonnnanssoshonenroareces . 9,000

Union Pacific.—The following comparative tabie from the
Boston I'ranscr pt will shhw the heavy land sales in the
months of August and September and since Jan. 1. which are
due largely to the sale by the Union Pacitic land departmment.
of large tracts of grazing lands at a low price per azsre.

———1884,——— ——— =18 3

August— Acres. Amount. Acres Aomount. .

Kansas Division..... 15,730 R77,2u2 35,523 134,748

Union Divigion....... 610,034 779,583 &7,475 ©70,143
L )] 011 SR 655,773 ¥o2506 J05 121,209 $18,80L
S pteber— ’

Kangas Division. ... 51,832 R'50.960 14,279 $£35,367

Union Division....... 1,124,159 072,319 76,180 210,043
Total. . .cssws s ses caes 1,156,997 $1,123.319 37,441 ®271,410
From Janwwy 1.

Kansas Divielou..... 268,482 §1 2-1,583 217,851 $1,070,315

U:iloua Division. ... 3,969,995 6,221,579 5 o3 1,773,736
Total 9 months..... 4,2 8478 $7,410,153 742011 $2,774.272

The Transcript savs: ¢ The trustees of the Union Pacific
lands has above %3.000,000 in cash on intercst with trust com-
panies in New York and Boston and loaned on collateral
security.” .

—The land grant 7 per cent bouds mature between 1837 and
183). On the maturity of these bones, lanids and land potes
become security for the 8 per cent sinkine fund bonds, which -
do not mature until September, 1893. There are $13,859,000
of these 8 per cents.- The amounts of iand grant 7s duc and
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the periods named for their redemption are: $1,554,000 due
April, 1887; $1,208,000 due October, 1888; 1,681,000 due
April, 1889. It is stated that the high price of land grant 7s is
due to the endeavor of large holders to sustain the price and
force the trustee of the land grants to buy the bonds at these
figures. The trustee, however, unless he can get the bonds at
fair prices, will hold the money until the bonds mature.

Wabash St. Louis & Pacifie.—-The receivers give notice
‘that the coupons which became due Sept. 1 on St. Louis Kan-
sas City & Northern real estate bonds will be paid Oct. 20, on
presentation at the Naticnal Bank of Commerce in New York.
Interest due Sept. 1 on Wabash scrip certificates will also be
paid Oct. 20 at the Metropolitan National Bank in New York.

At St. Lous, Mo., Oct. 13. in the United States Circuit Court,
E. T. Allen, special master, filed tworeports. Inthe first matter
‘the master recommends the purchase of fourteen new freight
locomotives of the B:ldwin locomotive works, at a price not to
.exceed $8,290 each: also, eleven similar locomotives from the
New York locomotive works, at $8.250 each. Itisfurther recom-
mended that the receivers be authorized to purchase forty box
cars, forty stock cars and twenty coal cars at the following
prices, respectively: $463 20, $421 30 and $339 40 each. With
regard to the payment to be made in these matters, it is rec-
-ommended that a lot of old rolling stock be sold and the balance
be paid by receivers’ certificates. In regard to the Havana
bonds interest, it is recommended that the receivers be au-
thorized to pay the interest which accrued on July 1, 1834, on
$340,900 of the first mortgage preferred Londs issued by the
Champaign Havana & Western Railroad Company, and also
the interest on such of the Havana division bonds as have been
exchanged for the preferred bonds of the Champaign Havana
& Western Company. It states that though, owing to failures
of crops, this 131 miles of road has been unproductive to
‘the Wabash for two years past. vet it is an important factor
to the system, to which it should contribute much business
this year of good harvest, It is also of use as being on
the direct line to Chicago, and as giving a double track, with
easy grades for forty miles, which will be of great service in
the press of work now expected.

Western Union Telegraph Co.—An appendix to the
:annual report gives the following list of securities belonging
to the company, and held by the Treasurer:

STOCKS,

Par value. Par value.

JAny. Dist. Tel. of Balt’re. £35,250  Lynehb’'g & Abingd’'n Tel 27 100
Am. Distriet T<l. of N. Y. 2¢1,425 Michigan Telephone (... 187,900
Am. Speaking Telephone.1,207.500 Metropolitan Tel. & Tele. 40 10D
Bell Telept e of Canada. 37,200 Northern Pae. R. pfd stk. 9,¢00
Bell Telepli’e of Phil..... 125.000 N. Y. Mutnal Tel......... 740,875
Boston District 1l .... 175573 Ohi» & Miss. Tel......_.. 81,45
Brooks Underg'd Tel.. ... 100,¢00 Pacitie & ArlantieTel. ... 1,457.5¢ 0
-Cen. Dirt. & Print'g Lel.. 156,000 Pat-in-Bay Tel. ... R30
Chicago & Micg, Tel o oo 125,060 Philadelphia Loeal Tel... 302,000
California State Tel. ... .. 2,351,600 St, P. & Daluth R.opfd stk 810
Continental Tel .. ...... 123,075 S P DRulath IR com stk 2,917
Com. ‘Telephone of Troy. 2483 South'n Bell Teleph., & T 218, 08
Del. & At Tel. &K Teep 20,000 Southern & A-lnmie Tel. 540475
Dominion Tel o . ... ... 2]R,300 Vermont & Boston Tel. . 119,70
Del. River Tel. ... 32,000 Waegtern Union Tel ..., 20.675
East Tenressee Tel 25,670 ¢ Western (of altin:’e) el 97,305
Erauklin Tel.. coone vomme s $G29,000 | Washington & N, O, Tel.. 539,600
Gold & Stoek feloooooo .. 1,943, 00 Anglo Amweriean Tel. .. . £1.50%
Gold & Stock Tel. of Cal. 301,000 ' Cen. D & Print. Telzerip 12,140
Hawkeye Tel ......... ... 31,165 | North'n Pacific R. serip.. 99
International Occan Tel.1,623.1600 | Serip assets of estate of

Toterna’l of Maine Tel_ .. nELEO Jay Cooke & Cu......... 1,580
Illinois & Miss, Te'.oo. ... 100,350

: BONDS.

Par value. Par value,

Burlington & Vfo. Riv. R. $3.6¢0 | Gold & Stock Tel......... 63,300
Buffalo & Sonthwest'n R, 3.630 | Paris & Danville R.R.... 2,000
Cedar Falls & Minn. R - 3.000 | United States 4 ver cent. 1,700

Wisconsin Central.—The report of the Wisconsin Central
Railroad for the year ending June 30, 1884, was filed with the
Railroad Commissioner by the trustees. J. A. Stewart and E.
H. Abbot. The total income was $1,476,821, against $1,272,-
195 by the last report. Operating expenses, including car
service, 81,071,428, last report §992,492; excess of income over
operating expenses, $405,392, against $279,703 last year.
License fee and taxes, %31,038, against $9,814 last year.
Rentals. $201.016 ; last vear, $118,353. Interest, $150,500 ; last
year, 894,500, Total of taxes, rentals and interest is §385,585,
leaving the balance for the year $19,807, which last year was
$57,029.

—Messrs. Drexel, Morgan & Co. of this city and Drexel &
Co. of Philadelphia, in connection with J. S. Morgan & Co. of
London, have brought out for popular subseription £6.500.000
5 per cent debenture bonds of the New York Central & Hudson
River Railroad Company.,  These bonds are part of an issue of
$10,000,000, an-l the resolutions of the directors authorizing the
same limits the amount of the issue to that sum. $3,500.000
being specially recerved to retire $£1.350,000 Hudson River
Railroad second mortzage honds dueir June, 1835, and $2.150.-
000 New York Central Railroad bonds due in December, 15887,
Between 1871 and 1833 the company expended $53.691.407 for
construction and the purchase of stocksand bonds of connecting
lines, while the bonded debt was increased only $33.557,913. The
excess of expenditure of $20,138,494 was partly liquidated by
the application of $8,297,830 surplus earnings over the amount
paid to stockholders, and $3,252,570 income from other sources.
The difference of £6,300,000 is capitalized in these debenture
bonds now offered for subscription as above. -

—The Homestake Gold Mining Company of Dakota has
declared its seventy-fourth dividend of $25,000, payable at the
‘company’s office, San Fraucisco, or at the Transfer Agency
‘Messrs. Lounsbery & Co., 15 Broad Street, New York.
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COMMERCIAL EPITOME.

Fripay NicHT, Oct. 17, 1884.

The Presidential canvass has become much embittered, and
for the coming two weeks will occupy a large share of atten-
tion from all classes of our people. Both parties claim the
advantage in the result of the Ohio election. The weather has
become more seasonable in respect to temperature, but all the
coast States, from Texas to Mzine, complain of drought, which
in some sections is quite serious. Trade is dull and specula-
tion fitful and feverish, but an improvement in both particu-
lars may be expected when the Presidential contest shall have
been decided. ,

The speculation in lard futures has at times been brisk, butat
variable and unsettled values, most of the improvement of the
previous week having been lost, there having been some decline .
to-day, and the close was at 7°35¢c. for October, 7°43c. for No-
vember, 7:38c. for December, 7-13c. for January and 7-49c. £ g
February. Spot lard has been much less active, and was weak
to-day at 7-50c. for prime city and 7°60@7-65c. for prime West-
ern, with refined for the Continent quoted at 7'95@8c. Porkis
quiet at $17 for mess. Bacon continues nominal. Cut meats
were selling rather more freely; pickled bellies, 9@9l4c.;
hams, 121/@1214c.; shoulders, 7@7!4{c. Beef very quiet. Beef
hams are firmer at $20@ $21 per bbl. Tallow has become dull
at 6l4c. Stearine quoted at 814c.and oleomargarine 84c.
Butter is quiet—creamery, 23@32c. Cheese steady—State fac-
tory,-815@123{c. Eggs are decidedly higher at 23@25c. per
dozen for prime to choice. The reports of pork packing at the
West continue to show a material reduction from last year,
but the exports are also much smaller,

Rio coffee has been quiet at 101{c. for fair cargoes ; options
have been dull and slightly lower for the later deliveries;
October closed at 8:50@8:55¢c. ; November, 8-:25@8'30c. ; De-
cember, 8:30@835c.; January at 835@8°40c. ; February at
8'37@845c., bid and asked ; mild grades quiet and rather
depressed. Tea has been dull at lower prices; the large
auction on Wednesday showed a further decline, Toreign
fruits have been steady and moderately active., Rice has been
in fair demand and steady. Raw sugar has been very active,
and is quoted at 5e. for fair refining Muscovado and 5 9-16c.
for 95 deg. test centrifugal ; yesterday the sales here were
neariy 10,000 hogsheads; refined was quiet and declining
until two days-ago, when the market advanced, and granu-
lated closed at 61{@86 5-16¢.

In Kertucky tobacco little of importance has been done on
the spot, but lugs have remained steaay at 7@8c., and leaf
814a@ 101 {e. Seed leaf also has been quiet, but no particular
changes have takemr place, and no interesting features have
transpired. The sales embrace 1,130 cases, including 250
cases 1883 crop, Pensylvania, 82{@11c.; 100 cases 1882 crop,
do:, yrivate terms; 280 cases 1881 ciop, do., S@1lc.; 200 cases
1283 crop, Wisconsin Ilavana, 16@35¢c.; 200 cases 18%3 crop,
New England, including Havana seed, 12@34c , and 100 cases
1883 crop. State Havana, private terms: also 400 bales Havana,
80c @ %1 15, and 300 bales Sumatra, $120@$1 60.

While naval stores have been dull both tor export and con-
sumption, and the speculation also very slow, holders have
mansged to 1maintain prices in pretty steady shape, and to-
day spirits turpentine was sold on the spct at 3lc.; common
to good strained rosins remain  at $1 25@$1 30. The hop mar-
ket looks a trifle brighter, and fancy State 84s are held at
923c.: the bulk of the business.bas been in grades creting 20@
21@22c.  In metals nothing worth special mention has
occurred, and recent figures are unaltered. Wool is flat and
dull for all grades except Ohio flee ces, which find a fair out-
let ot firm fignres, Ouls are essentislly unchanged. Crude
petroleum cernificates have leen severely hindled, and large
~al. « for a decline have been brought out under the influence
of tl:e big Chri-tie well, To-day the new Fisher well assisted
a «¢ocline frem 643{c. to 6134c. and the close was (6215c.  Re-
tinn d for export has been rather slow, but closed about steady
at T37c. for 70 abel test and 9¢. for cases, plain cargoes.

The week in berth room has been quiet and umnteresting,
rates remaining cnly abtout steady. Oil charter tonnage in
“his port has received better attention, and a slight improve-
ment in rates can be reported. The feature of the week has
leen the charter of two vesselsto load grain for Cork for orders
at 4s. 9d@4s. 1014d. To-day grain to Liveryool bysteam quoted
83{d.; cotton, 11-64@7-32d.; flour, 12¢, 6d.; provisions, 25@
30s.; grain to London by steam, 434d.: do. to Glasgow by
steam, taken at 54d.; do. to Antwerp, 614d.; refined petro-
leum from Philadelphia to Bremen, Antwerp or Amsterdam,
28 vi.: do. in cases hence tc Japan, é)rivate terms for 80,000,
quoted 28c.; do. a Danish port, 1efined in bbls., 3s. 4d.
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_[Vor. XXXIX,

TEE MOVEMENT OF THE CROP, a8
h to-night, is given below.
(Oct. 17), the total rece

from the Sout
this evening

FripAYy, P. M., October 17,
indicated by our telegrams

For the week ending
hed 242,239

ipts have reac

1884,

~* Includes exports from Port Royal, &c.
+ Includes exports from West Point, &c.

In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipt owrd, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs, Carey, Yale
& Lambert, 89 Broad Street: - ‘

bales, against 205,313 bales last week, 163,721 bales the previous On Shiphoard, not cleared—for .
week and 118,463 bales three weeks since; making the total | oOcr. 17, A1— | (pent  other | Coast- | . Ig?g)-?éi_n
| - receipts since the 1st of September, 1884, 873,248 bales, against Dot | Fravee. poroion! qeise, | T vlal. '

1 971,141 bales for the same period of 1885, showing a - o753 |15553 ; = 5’,._'3 6(42 S e

: : : 97.893 bales. New Orleans. ... 7 375 ,573 1 18,568 g 51,17 58,485

i decrease since Septcmber 1, 1884, of 97,895 bale 1(\Ilmﬁle ......... Nméod ).;oorbe. | “None. | Noue. !u Lg(me. 6.9%_;2

; = . . — | Charleston ..... 5.5 000 . G,8¢ .00 '

1 Receipls at— Sat. | Mon. ‘ Twues. | Ted. ‘]Iwrs. Fri. | Tolul. Sa‘l‘?;ﬁ;l;‘]’fl ______ “)’500 ang l 153,3(:8 igbg é‘)ggg gg.gfig

: — YT o & . — | Galveaton.. ....| 23,367 | Nonc.| 4,25 246 | 28,566 ,937

- B o ey e AR i DARNUS A Y AR et S

- Indianola, &c. I e cear cou SRR 757 755 | New York.. ... © 4,500 ! 300 3,150 None. | 7,030 48.469

: New Orleans...| 6,915] 13,692 10,887 12,403 7.929) 9,730 61,562 | Other ports..... 5,200 | None. | 1,500 | Nore.| 6,700 ___40.472

i Mobile. .......... 1036| 2474 3,567 1,274) 1,500] L445( 12186 | gy 1884.| 87,114 16,573 43,171 12,157 161,311 288,830
-f Floriaa i g [ s e YA e e e
b : . ; 10,030 7,2 sl 7.118! 6,431 44,453 | Total 1883 ... 48,601 | 14.983 | 853, 3953 | 162, 470,775
f o = SRR 6,718 10.030| 7,238 6,868 7115 &7¢ 53 | Total 1883 -1 3110 | 26,351 [ 43.929 | 15.647 | 149,067 | 323083
. Brunsw’k, &e. cee swas - ceme el 1,197 1,197 | — : :
Charleston ..... 6,011 8,365 4,583 5,268) 5,723] 5,969 36,849 “The speculation in cotton for future delivery at this market
\ Pt. Royal, &C.|  emee|  coee| emeef esee} oecs 235‘ %35 has been only moderately active for the week under review,

, s, = v . - 59 - . : .
wll&;u]:::llf’t(;)gn&-; 876) 1862 LAGT, 1,005 3407 ?gi ".’,,t and prices show a considerable decline. The Bureau report,

; 0 e - cone cene cuas 7 2 i . R . " s \ _

i Norfolk.........| 2.814| 3,965 4,288 4,897 5,373 4,216 25,533 whgn anal:w,ed, led to somie augmentation of crop estimates.
g West Point,&e e ...l 11,986|-14,926 | Besides this the weather has been generally favorable to the
f New York...... .--| 100 10 70 79 259 | work of gathering the crop, while there has been some restric-
B(’?t.‘m pires €09 349 1,650, @18 T3 ‘1"‘;"3 ‘1";% tion of consumption by New England spinners. These facts
gg&:ﬁgg o Sl LTS T2 LTS5 4z o greatly weakened confidence in the speculation for the rise, so

_ , 7 — - | - " - that the few sellers found no buyers except at a reduction.
3 T_Otalﬂtlnsweck 29,984 50,439 36,503 37,313 33.958! 54.0371242,239 There were considerable declines on Saturday and Monday.
¥ . . : 2 . »

: For comparison, we give the following table showing the week’s | Op Tuesday there was a partial recovery. but as it was ap-
total receipts, the total since Sept.1, 1884, and the stock to-night, | 1t it had no other basis than a temporar dermiand tocover
and the same items for the corresponding periods of last year. POTED =E ReSS ¢ porary ! ‘
¢ — - " | contracts, there was on Wednesday a fresh decline of 6@8

Receipls (o - 188%’ A8 1 i points. Yesterday the stoppage of mills at Fall River, to-
October 17. This |SinceSep.| This |SinceSep.| ooy | 1gga. | sether with a sharp decline at Liverpool, caused a further
Weel:. | 1,188+ | Week. | 1,1883. | ' : | Feduction in values to the lowest figures which have thus far
Galveston ..... 23,950 137,878 38.120| 103,492 51,623| 95,582 ] been l-eacllerl this season; but the close was st?adler. To-day
Indiavola,&e.| 757 5.660 536 5396 14 with frost accounts from the Carolinas and a recovery in the
Tenma ‘ 5 fig ol 4} oo | Tiverpool market, the opening was quite buoyant, but an un-
leans...| 61,562 48 2 : 69: ! : = ; ,
i‘:ﬁiﬁr cans gi 1).(936 lgi éd? ?1;;?2 | ii’gié 103 ggf lfi 8)3 settled feeling followed, the highest figures of the day were
Florida. ... ... 1909 8011 “eoal 4475 962} 16,050 | o4 custained, and ‘as compared with last Friday the close was
Savannolt.. ..o 14433 207.917| 48 ;9;, 00.1’6'1! 01,675 94637 ata decline of 1921 points, Cotton on the spot has been with-
gimm e e 1’13." a524| 4 4‘_31 <000 o 637 | out business, except in a limited way for home consumption.
& mlms“ o 14"3'0 o 7,007 eeewe| -coe- | Quotations were on Wednesday reduced 1-16c. To-day the
MREIERLON. . o 36,849/ 145,972 32,773 147,626  08,1U% €3,030 | jparket was quict and unchanged on the hasis of 9 15-16c. for
Pt. Royal, &c. o o 40 1,923, 113, 287 | middling uplands ' ' ,
: s ~ = ) g v ¢ as 3 o iy . .
Wlll.nm'gt(m._t. ,,33'1 29,202/ 9,106 28,367! © 20.3t6, 15,834 The total sales for forward delivery for the week are 503,400
Mhead C.&cp 724 998 81 1,600, ... | ... | bales. Forimmediate delivery the total sales foot up this week
Noz‘folk.._ ...... “"""23 81,»1? 32.5‘-11 89‘,492; 23,263, 53,874 | 2 896 bales, including —- for export, 2,801 for consumption,
W est'Pomt,&u 14,9?? 37,165 13,692 36,606 ... | ... 5 for speculation and -—-in transit. Of the above, 135 bales
New York ..... 259 338 2 846, 05,119,109 112 | were to arrive. The following are the official quotations for
Boston .... .... 4,491 12,020{ 1,230 3,079, 6,310‘ 3.230 | each day of the past week
Baltimore ... 110 513}  361] 1,381 13,086] 8,633 : e i —
Philadelp'a,&c.| 525  4,802)  178]  1626; 7,283 7,265 | Qct. 1110 UPLANDE, | NEW ORLEAN | TEXAS.
ey ——| i 117, | sat. | ' ; ‘ !
Total......... 1350 575.218\207.270 971441 45314105z 840 | O M7 | Bl | JMon Fues, Sat, | Mon Tues Sat. | Mon Frics
| |
. : Oudin'y b 73 | 7% | 7% | 8 8 |8 8 8 8
.Inlc))riler %mttcct);n}pauslon may be made with other years, we | (iuct .. 836 | 8%i6 { 8918 | 8716 L 8744 | S7Tie | 8710 | 8716 | 8716
give below the totals at eading ports for six-seasons. Good Ord..| @ 19 " 1¢ L9191y | 9l |94 | 9% |9
; . - =1 1 1R - LGl O 93 | 9¢ G5 |95 | 9% | 9% | ¢
Receipis ai— | 1834, | 1883. | 1832. | 1881 | 1880. | 187v. St GulOu, B2 | 5% 9 1o@ 5% | 9= 9% 9 o
, p = = T on1r Str.L'w Mid| 9131g] 9131 9136 1101,
Galvetndel 20716, 33,007 34853 18,261 23,151 23,708 | Midding. .. (9i1g) Mgl W% L011a 10116 (1016 11U T0ns® 19\1s
New Orleans.! 61,562 61,28); 50,300 -t9.300| 50,453 58,435 | Ctood Mid ..11031¢ 10314 {10318 {10710 !10710 110713 107‘:6 1074 (10716
Mobilo 1 12106 15316 18783 &.641] 17.754] 14,362 | SrGAMId10% 108 |10 10% 110% |10% [10% |10% |10%
Savapnal aa 53] 43793 4795 314362 | i Fair 10 (10% (10% 11 11 - 1 o1 o gl
avannoh....| 44453 43,793| 47,258 33,307 52985 59,910 Fuir ... .. 11135 |113% 117 [11% '11% [11% [11% [11% '11%
Charl st'n, &¢; 37,0 :4i 33,119} 31,198] 28,170, 36,279, 27,162 . p —_ - v r v
‘V’il]u’at/’n,&"(i 8,218‘ 9'921 7.66‘3 6,0225 7,4[1 8,340 . AL Cd. Th, | Fri. !“ C‘l -—_l_‘llo-i ¥rl. ]“ l‘(‘l’ l‘]l.— Fri.
Norfolk, &c..| 40,529 46,233} 414,318 38,633'1 38,596 31.492 | Ordin'y 9 ®| 7llye 7l1lg 711! 7Ti31g 715y 718y 7151¢! 7618 7154¢
Allothors....| 8491 3038 7943 10214 10,5400 10,510 | StrietOrd..} 89 8lg | S1g | 8% | 8% | 8% |-8% ) 8% | 8%
sor, Gia wic| BB R6 B f g't“"‘&,gl(")l--l g}°16 gl)“m Sé"me ggm 3§16 ! ggm ;‘;gm 3316 ggm
ot. this w'k. 289! 257,276| 242 329| 152,531 236 014,461 | Str-G rdl 9914 | 9216 1601 9%16 | 9l 9916 V16 | U6 16
i : 2 9 10mb81] 230,541 SL4 761 Low Midl 9% | 99t | 1o REARL a1his 91ilg 91376 ouits
ince Sept. 1.| 873.248! 971,141/ 925.305| 983.174 : 976500 | Str.LawMidl 9% | 937 | 9% {10 110, 1 10 110 (1
e e e 39.17411130.466| 970.9 2 | Middline...| 915161 91514| 91516 10316 (10315 (10315 10316 (10316 |10316
Galves on includes Indianola; Charleston inciudes Port Roy al, & | Good Mid..|101g (101 (10l (103 11033 11033 {1033 [103g |103g
Wilmington includes Morehead City, &c.; Norfolk includes West Point,&¢. | stpe, (°d 1\11'(1310516 109y3 [1031¢ {10916 10913_!109,6 1094 {1098 109;¢
The exports for the week ending this evening reach a total Midd'g Fair 101116101154 101"16%10‘519 10154 101514/101514-1010(6/101016
of 117,510 bales’ Of Which 67’95?’ were to Great Britain’ ]’250 Fair..a..... !11018 11'),“ 110],', 1191“ 119]“ 11"‘16 11194 11913 11916
t(t) I‘;{rsa.nce agd 48,313 to the rest of the Continent, while the STAINED. | Sat, il'loll{'l'lmsl“'edl Th. | Fri.
stocks as made up this evening are now 433,141 bales. Below | 4 orai e T | ! ’ -
. ¢ Good Ordinary ......... LR T 7 T 70 70 7
are the exports for the week and since September 1, 1884, '\t(;(l)((,t Go(o‘«ll ordinary....... v élm éi;fe i éffe éole ;3016 éaw
i 1 ow Middling..co covveaninaeans ! 73 | 87 13;0| 81344/ 813
Teor Bnding Oct. 17. | From 8ept. 1, 1954, to Oct. 17, 1884, | Loy Middling. .o oooecneooo o ' 873 | 873 | 87 | 81316 87916] 32716
Erports Exported to— Euvported to— Middling..c.ccceermaiececannaeas i 9% | 9 9l | 9714 | 9Tye | 916
from— Great Conti-| Total | Great Conti- MARKET AND, SA-PES- ..

Brit'm.| France| nent. | Week.| Britain.|France| nene, | Total. The total sales and future deliveries each day during the
Galveston.....| 10123 weevee| cvon 10223 19611] ... 2700|2141 | ek are ‘fn%icat’eddm the ff)uo“;lmg statement. ~For the con-
New Orleans..| 15433] ...... 0085 245211 t0.178 6247 14740 71,183 | YoLUence O the reader we also add a column which shows at a
Mobile ......... iveiia] easimel wanaws] wes oral  eesi] eoumsn]  mmemes]  sesss glance how the market closed on same days. .

Florida......... - seswe) eewevsl] swevsel  gwwoms assese|  eeses 2 - T Ty TR ANGE o

Savannah .....| ... L] 14,890 148100 284020 ... 20,390] 48,702 SpasT SEARTEET JBALrRor SOl AND B FUTURDBS.

Charleston”... 4,5OSI vee..| 18,514] 18,022, 29,950| ...... 13,514| 43,464 - ‘C““N‘l,'f)‘l" Ex- Cnn-{Sncc-‘Tra;r , ) Deliv-

Wilmington...| 2,115 ...... . s 1 2,115 ...... s 3,115 EESLC port. lsn,mplul‘t‘n.‘ sit. | Total.| Sales. | eries.

Norfolkt....... VIBUD, svswes] wovses 17599 22019) ......| e 92,019 | T ————= ,

New York.....| 10,220, 1250/ 7,551 19,330 03089 2,30 20,053 118881 L e b el o e Il

Boston ........ 4300 wonref 4.308|  8,606| ...... 08| 5701 | T I Wemk oooionil il g2l B LI a77| 70300

Baltimore ... .| 2003, .....| 3,028 508 17505 ...... w578 23,272 1 Wed .|Quiet at 1 dec..)  ....0 6l1 i 611/103,600] ....

Philadelp'a,&e. 1,633 ..o} .eene. 1,633 11,708 ...... 2000 11,917 'Illiml‘s (l»e‘l'l?t'---- ee.. 639 wusel, o 639,113,500 ....
—_—— | —_—l—l - - | e o e = - criL | Dull ceeeeaaaen e 45 ... ... 2435 77 E

Total..es ooo.| 87,062 1,260 48,313 117,515 233,402 9,086, 82,210, 371,818 ' ! s 2101 i 45 7 .400i

Total 1959....| 45,682 20,702 58,803 105,247 102,023 825041 120257, 801734 Total| o cccoecoceeeood ... 2891 3 ....| 2.896503,4001 100

The dailv deliveries given above are actually delivered the day
previous to that on which the y are reported.

?;e ;for FRASER
Kfrager.stlouisfed.org/
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THE SALES AND PRICES OF FUTURES are shown by the follow-
ing comprehensive table, In the statement will be found the
daily market, the prices of sales for each month each day, and

the closing bids, in addition to the daily and total sales.

* Includes-sales in September, 1884, for September, 158,200,
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E¥ We have included in the above table, and shall continue each
week to give, the average price of futures eacit day for each month. It
will be found under each day following the abbreviation * Aver.” The
average for each month for the week is also given at bottoin of table.

Transferable Orders—Saturday, 9-93c.;

Monday, 9'9Cc.; Tuesday,

095¢.; Wednesday, 9'85¢.; Thursday, 9-30¢.; Friday, 9:30c.
The following exchanges have been made during the week:

*41 pd. to exch. 500 Jan. for April.
13 pa. to exch. 200 Jan. for Feb.
50 pd. to exch. 500 Dec, for Avril.
02 pd. to exeh. 190 Qct. for Nov.

|
|

0
5
0

7 pd. to exch. 500 Feb. for April.
L pd. to exch. 300 Nov. for Dec.
1 pd. toexch. S00 Dec. for April.
¢ pd, to exch. 100 Dec. for Jan,

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable

and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Oct. 17), we add the item of exports from
the United States, including in 1t the exports of Friday only.

» 1884. 1883. 1882. 1881.
Stock at Liverpool ...... bales. 487,000 506,000 449,000 514,000
Stock at London............ ... 66,000 41,000 76,700 43,400
Total Great Britain stock. 533,000 547,000 325,700 555,400
Stock at Hamburg............. 4,500 2,500 3,500 13,000
Stockat Bremen. .............. 41,100 34,800 29,300 40,100
Stock at Amsterdam .......... 37,000 27,000 6,900 17,500
Stock at Rotterdam ...... v 800 1,500 1,3u0 2,340
Stock at Antwerp.............. 1,800 5,800 1,000 2,300
Stock at Havre................ 16,000 102,600 118,000 139,000
8tock at Marseilles ............ 6,000 7,000 2,100 4,300
8tock at Barcelona. ....... .... 34,000 38,000 27,000 45,200
Btock at Genoa......c......... 10,800 8,000 10,000 13,000
Btock at Trieste.... ..-..... PP 9,000 10,000 4,500 5,600
Total Contincntai stocks...... 310,500 236,600 203,600 282,340
Total European stocks .... 863,500 783,600 729,300 367,740
India cotton afloat for Europe. 76,000 105,000 133,000 93,000
Amer’n cott'n afloat for Eur’'pe 233,000 209,000 214,000 266,000
Egypt,Brazil,&e.,afit for E'1’pe 15,000 33,000 16,000 15,000
S8tock in United States ports .. 453,141 632,849 472,150 574,320
Stock in U. 8. interior towns.. 77,003 165,472 99,523 196,095
United States exports to-day.. 19,500 16,000 8,200 17,900
Total visible supply.... ... 1,740,149 1,914,921 1,702,178 2,036,055
Of the above, the totals of American and cther descriptions are as follows:
AMErCAIN~—
Liverpool stock.... ...... bvales 265,000 277,000 150,000 415,000
Continental stocks........ ... . 144,000 123,000 84,000 131,000
Awmerican afloat for Europe... 233,000 209,000 244,000 266,000
United States stock............ 453,141 632,849 172,150 574,320
United States interior stocks.. 77,008 165,472 99,528 196,095
United States exports to-day.. 19,509 16,000 8,200 17,960
Total American............ 1,191,649 1,428,321 1,057,878 1,600,315
East Indian, Brazil, &¢.—
Liverpool stocK ..ee eeuennnn... 222,000 229,000 299,000 127,000
London stocK..ceeeeueann one... 66,000 41,000 76,700 43,400 .
Continental stocks...e......... 166,500 108,600 119,600 151,310
India afloat for Burope....... . 76,000 105,000 133,000 99,000
Egypt, Brazil, &c., afloat...... 18,000 33,000 16,000 15,000
Total East India, &ec.... .. 548,500 516,600 614,300 435,740
Total American....... ..--.1,191,649 1,428,321 1,037,%73 1,600,315
Total visible zupply ....... 1,740,149 1,044,921 1,702,172 2,036,035
Price Mid. Upl., Liverpool.... 51ad. 515 . 06916 63sd.

g™ The imports into Continental ports this week have been

22,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 204,772 bales as compared with the same date of
1883, an increase of 37,971 bales as compared with the corres-
ponding date of 1882 and a decrease of 283,906 bales as

compared with 1881.

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1883—is set out in detail in the following statement.
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* This year’s figures estimatced.

The above totais show that the old interior stg)cks have
increased during the week 21,037 bales, and are to-night 83,464
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bales less than at the same period last year. The receipts at
ghe same towns have been 16,754 bales less than the same week
last year, and since September 1 the receipts at all the towns
are 182,904 bales less than for the same time in 1883.

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
In the table below we give the closing quotations of middlin
cotton at Southern and other principal cotton markets for each
day of the past week. ‘

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

October 17- | " gqur. Mon. Tues. | Wednes.| Thurs. | Fri.
Galveston. ... Gi5g 95g 99,4 99,4 99,6 GOa
New Orleans. Qidqg 68 u3y 03y 91lg 9lljg
Mobile....... Y58 953 4914 99:¢ 9y 971,
Bavannah....| 9ls 9lg LT18 G3g 95,5 t5,q
Charleston...| 9llie 99:¢ o) 91l 933 Q3g
Wilmington..| 99 9ly 9716 9T1e “Tig 633
Norfolk ...... 91144 95 (5g 9% aly 9y,
Boston ....... 104 1014 1014 1014 1028 1¢1g
Baltimore. .. 978 G7g a73 9l31g 913g 911y
Philadelphia.| 103y 1038 1038 1038 1038 1t 33
Augusta ..... ysr.g | 93 421 91g 91g 913 9lg
Memphis.. ..| {78 9lg 99 91y Glg e
8t. Louis..... 998 453 99 99.a 9l Qg
Cincinnati...| % 934 98y 9dg ¢ 5g 95a
Louisville....} 95373 9% 91, ' 9waby | Gleady 9L, 4 58

RECEIPTS FROM THE PrLaxTATIONS.—The following .table is
prepared for the purpose of indicating the actual movement each
weels from the piantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach.
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement iroim the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIITS FROM PLANT ATIONS.

TWeek | [leciamts at The FPorTs. S’k at Interior Towns. Rec'pts froms Pient's.
ending= ‘ . | a2, | 183 | 180 1882 | 18w, | 1484
Auz 1. | ony, 4288 20445 STE86. 53307 05 8321 1470
“« 8. g 2os 21063 53200 20403 1438 5U9R|  8o¥
“ 15 L s0,05) 2m9sl 16535) €218, 83 gl 1.788] ©.115] 841
“ 2. L) 28 14321 5052, 16.569] 10,141] 9.575] 1ow~
“ 29 21,0 2| w2 W] 4911 13526, 5004 16 312| 21,231 22,354| 4657
Sept. 5.. ... Luars! 83108, m.:sa:“ 14.518| 53.576] 16 8611 20.681) 57728 160V
“ 12 ... anDl2 ki 3.8 42621 10,115 3%0) £0.427) 52,10¢ £9.76.] 46,187
“« 19.... " 2:3" 9 imin! 80737 ml,asa" n5.07e| 22.817| £6.008(115.008 B38:7
“ 28 134,47 123.01-.»‘;1w,mx‘ 16,802 106,775 ge.155 153,11 | 135,851, 110t 1
Oct. 8 ... [174,8%3] 65,461 163,32 76.*62;137.536‘ 49.497|210125| 197,210 182,063
T 26 1 6120597 200813 93,675 164 915) 88.10&:254 P49 |26,276 22- 444
“ 17 gwaulass 2702 v 2 1 AR 2 80T 91K24'2T16481205: 511218 35

The above stutement show
the plantations since September 1, 1884, were 948,637 baies:
in 1383 were 1,124,955 bales; in 1882 were 1,082,859 baies.

9. —That, although the receipts at the outports the past week
were 242 239 bales, the actual movement from plantations was
266,835 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from the plantations

for the same weelk were 205,351 bales and for 1832 they were
971,693 bales. ’

AMOUNT oF COTTON IN SIGHT Oc¢

T. 17.—In the table below
s from plantations in another form, and add
to them the net overland movement to Oct. 1, and also the
takings by Southern spinners to the same date, 80 as to give
substantially the amount of cotton now in sight. '

| IR, 1583. 1882. | 1881,

|
1
Receipts at the ports ro Oct. \ 7, 573,'.34:‘,%: 971.141% 025,30 yos L. 4
Interior stocks on Oct. 17 inj i l
excess of Septembor Lo...... 75,430, 153,811 10¥,551 183.360
Tot. receipts from dlantat’ng 948.68711,121 9'\5'1,()3 JLRAONL,1TASE
NWet overland to Octuber | R l 12,39 19 239 17,5=¢ 3 .~u0
Southern cousutupin to Oct. 1] 28,000 30.0u0| 2%,00¢ L0.0t
] : e
Total in sight October 17....] 989,07 1174 190 1,174,104 {1,222 150
Northern spinners’ takings to '
Qctober V7 ooeeieiiaians 158,3%! 172,7t7] 215,581

204,732

—]t ;\:‘irllﬁh.- 1 i!l\ vh,\,' thoe :Uuﬁ'u:-ﬂ’l:'n- Hmi '(l‘vc:l'val_s«‘;'i”nm:l-nlu]znr, in x-i;:l;t
to-night, a8 co npared W th last year. is 1<5.1 2 bales, the de-rease as
compared with 1832 13 89,. 21 bales, amd with 18514, 233,33 2 ba.ces.

WEATHER REPORTS BY TELEGRAPH.—The weather in ge
has been all that could be desired for picking purpo es dw ng
the week. Tue temperature has been lower than during pre-
“vious weeks and at a few points light frosts are reported, but
no actual harm done. ‘ :

Galveston, Texus.—We have had one shower during the
week, the rainfall reaching twenty-eight hundredths of an
inch. The thermometer has averaged 76, the highest being 89
and the lowest 63.

Indiaiola, 'exa .—There has been  no rai
week and picking progresses well.
averaged 77, ranging from 63 to St

Palestine, Tevas.—We have had no rain all the week.
Good progress is being made with picking, The thermometer
bas ra1 ged l1cm 49 to 85, averaging 69,

neral

®
n during the
The thermometer has

s—1. That the total receipis from

Huntsville, Texas.—No rain all the week, Picking is pro--
gressing finely. Average thermometer 71, hizhest 83, lowest 49,

Luling, Texas.—We have had no rain during the week.
Picking progress 8 Very satisfactorily. The thermometer has
averaged 73, the highest being 88 and the lowest 57.

Brenham, Tevas.—It has rained on one day of the week,

the rainfall reaching twenty-five hundrecdths of an inch. Good
headway is being made with picking. The thermometer has
averaged 75, ranging from 62 to 86.

Belton, Texas.—We have had no rain during the week, The
thermometer has ranged from 51 to 89, averaging 73.

Weatherford, Texus.—There has been no rain this week,.
and picking has progressed very well. Average thermometer
69, highest 88 and lowest 43. i

"Dul as, Texas.—No rain all the week. Srop acchunts are:
more favorable, and picking makes excellent progress. The
thermometer has averaged 72, the highest bzing 95 and the
lowest 48. : ;

Columbia, Texas.—We have had no rain during the week.
Good progress. is being made in picking. The thermometer
has averaged 73, ranging from 55 to 85.

New Oreans, Lowestuna.—We have had no rain during
the weelk. The thermometer has averaged 77.

Shreveport. Lowisiana.—We have had no rain during the

week. The thermometer has ranged from 54 to 806, aver-
aging 07.
v rnkesbnra, Mississinpi.—It has rained on one day of the

week, the rainfall reaching three hundredths of an inch ; other-
wise the weather has been cool and dry. The river is steadily
ising. The thermomecter has ranged from 5t to 87.

(ol2mbws, Mississippl.—Wehave had no rain all the week.
The thermometer has averaged 2, ranging frow 48 to 90.

{itiie flort, Arkonsas.—We have hal a week of clear,
pleasant weather and cotton is coming in freely. Average

thermometer 64, highest 80, lowest ol.

‘ort Smeth, Arkanscs.—We have
report (three weeks), but heavy dews
is coming in freely ; our-st
of years,

Helena, Arkansas.—The weather has been cold and dry all
the week. The weather is splendid, and piciang progresses
well. The thermometer has averaged 60, the highest being
80 and the lowe-t 54. :

yemphis, Tennessee.—It has rained on ore day of the
weelk, the rainfall being inappreciable. We have had spendid
weather all thg week for gathering the staple; picking and
marketing are consequently pregressing finely. The ther-
moiueter has averagea 63:5. ranging froim 52 to 795, ‘

Nashville, Tennesse-.—We huve ! ac 1.0 «uin all the week,
The thermometer has ranged 1o 43 Lo 32, weraging 66.

iiotile, Alabama.—Telegram ot ce civeil

Montiomery, Aiabama.—TLhe days have
thie nights have been cold, with no ram. Tacre has ben no
appreciable rain in three months, ana suff- ving consequently
continues. Picking and marketing pro sr.ches very wett, Tne
thermometer has averaged 57, the hignuesi belug 83 and the
lowest 48. ’

Selma. Alabama.—The days hav
cold duringz the week, with no rain.
lent progress, and cotton is being marketed freely. The ther-
mometer has averaged 70, ranging from 47 to 83,

Aubnirn, dalabam .—The days have boen warm, but the
nights have béen cool during the week, with no rain. The
thermometer has ranged from 43 to 6, averaging 69,

Moedisote, @iorca.—Telegram not reeived.

Vacon, Georygia.—We have had one h it show
week. The. thermometer has averis
99 ard the lowest 40,

CColundus, Georgia.—There has hern no rain all the week.
We had tro t on Cnasday nnghe The (i.ermo.neter has aver-
aged 70, ranging from 44 to 8).

or @@ty wweorgia.—lIt has r
remainder of the week has been pleasant.
reéached two inches and four huandrodths,
| cool,  The thermometer has ranged fromn
| 69.

\ Angusta. Feorgia.—1t has r

| tihe réemainder of the week has been plasant. The rainfall
| reached reveuty-one hundredths of an inch. At the close of
 the week there has been a decided change, the weather be-
\ coming cooler with a light frost on the morning:of the six-
l teenth-—tirst of the season. Average thermometer 69, highest

85 and lowest 43, :
. At anta, Georgid.
‘ Choriestoi, Sotn Carelin.—
I
|
.

had no rain since last
have prevailed. Cotton
apleis tine—the best for a number

‘been warm but

e bhoen warm but the nights
Picking is making excel-

er during the
ed 30, the highest being

ained on three days, and the
The rainfall

Nights have been
16 to 82, averaging

;
|
|

ained lizhitly on one day, and

—Telegram not 1eceived.

It has rained on three days of
the week, the rainfall reaching twenty-three hundredths of an
inch. Average thermometer 67, hizhest 82 and lowest 51,

ol i, South C rolinn.—We have had no rain «ll the
week, and picking progresses finely. There has been a frost,
but not a killing frost.  The thermowmeier has ranged from 4%
to 87, averaging 63, o

Statebnrg, South Carolin~.—The weather was warm and
dry during the early puirt of the week, but during the latter
portion it has Lteen cold and dry, with a light frost. ‘The ther-
mometer has averaged 65, uhe highess bemng 80 and the
lowest 40. ’

Wilson, Noith Corolina.—The weather has been cold and
_dry al. the week, with a frost, but’ not Killing. About two-
' thirds of the crop has been picked and is being marketed

freely, Average thermometer 65, highest 82 and lowest 38,
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The following stateinent we have also received by telegrapn,
showing the height of the rivers at the points named at 3 o’clock
- QOctober 16, 1884, and October 18, 1883.

Oct. 16, ’84. [ Oct. 18, 'S5,

Feet. | Inrch. | Feetl. | Inch
New Orleans..........Below high-water mark| 10 7 13 6
Memphis........ . ....Above low-water mark.| 11 11 5 3
Nasghville............. Above low-water mark. 0 1 2 2
Bhareveport.... ....... Above low-water mark. 0 10 0 10
Vicksbhurg....... v ... Above low-water mark.| 19 11 4 11

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point.

Ixpis CorTON MOVEMENT FROM . ALL PORTS. — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the weel and year, bringing the figures down to Oct. 16.

BOMDBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipuernls thus week.| Shipmeniesince Jan. 1. Receipis.
Year| Greal | Conti-| { Great | Qonti- Thig Siziee
‘ Brit’n.,% nent. ‘ Total. ,Brilain! nent. Total. | week.| Jan.l

1884 2,600, 1,000 3.000,50,000.631,000/1,151,0600! €,006/1,561.000

1883) 4,000]. ...... 4,000{152,000303,006{1,255,000{11,060|1.55L . €O
1882| 2,000 ......! 2.000:759,000/608,000 1.367,000' 6,000 1,638 00
1881{ 5,000{ ...... l 5,():)03314,000 312,000/ 852,000 10_,000 1,186,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week’s receipts of
5,000 bales, and a decrease in shipments of 1,000 bales, and
“the shipments since January 1 show a decrease of 124,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reporte 1 week and since the 1st of January, for two
years, has been as follows. ¢ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since January 1.
Great | Oonti- . Great | .
Brimin.! nent. | Tolal. | Britain. ‘OOntment. Total.
Calcutta—
b §:1: 2 R I B s ey 82,500 42,700 | 125,200
1883...... 200 ..... 800 86,200 10,800 97,000
Madras— »
1884...... 2008 | caeess 3.000 49,000 |  ...... 49.00¢
1883...... 3,500 ...... 3,500 21,020 1,000 22,000
All others—
884 ...... 4,000 3,070 7,000 55,900 26.000 81.900¢
1883...... 300 490 700 36,000 9,000 45,00t
Total all—
1884...... 7.002| 3,000| 10,000| 187,400 63,700 | 256,100
1883......0 804 100 5,000 | 143,200 20,800 [ 164,000

The above totals for the week show that the movement from
the ports other than Bombay is 5,000 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1884, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1884, 1883. 1882.
Shipments :
to all Europe | This Since This Since This Since
from— " | week. | Jan.1. | week. | Jan.1l. | week. | Jan.1i.
Bombay ... ....! :;,t.mofl 131.000 4.(}()0:1,255.000 2,000'1,367,000
All other ports.; 10,00U| 256,100 5,000/ 164,000 3,100’ 282,700
Total .. ....E 13.00:3[1.387,10 9'.00011.439,0”0 5.10051.649 700

This last statement atfords a very interesting comparison of
the total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexonaria, kqgypt, .
l C Jyp 1882

|
Octuber 15. 1334, 1€83. |
Receipts (cantars*)—
This week.... 100.000 80,000 2,700
8ince 8ept. 1 163,040 182,000 6,700
This | Since This | Since This | Since
week. (Sept. 1.|| week. |Sept. 1.|| week. |Sept. 1
Exports (hales)— ' , | ' l
‘AU LAVOIPOUL.ccae caan 7900 12,000 6‘000i 13,000 2,500, 2,500
To Continent .... .... !,OUU; 3'0"0: l,OUOl 4,(;001' ............
Total Europe...... ,602 16,000't 7,000 17.oooi| 2,500, 2,500

* A cantaris 93 lbs.

This statement shows that the receipts for the week ending
Oct. 15 were 100,000 cantars and the shipments to all Europe
8.000 bales. ) ‘

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market ssteady. Wa give the prices
for to-day below, and lewve previous weeks’ prices for com-
parison,

« 4 o

~TeWalde|

1884 1x53
4 L]
o5 gop. | sutbs. |97 325 00p. | e e |OFED
Twisi. Shirtings. | gplis| Awist. Shirlings. | pp ds
A, a s d & | a [a A |sa s a|a
Auglsp9a@ 915 RL27 1l €3 (B @ 9 |5 6 @7 0 | 5l
“"22(Rl 29L.15 Twd7 Ol 6lig (84 2 9 5 6 @7 0 | 5%
“ 2009, @ 9185 Ta7 Ol 633 |8li1g@ 8%5 6 @7 0 | 55
Bept. 5|80 g 9’5 87 1l 6313 | 831g@ 885> 6 @7 0 S5lle
< 12(%9). @ 9% 5 827 1l 63 (S @ 8793 6 @7 O | 51314
“ 16877 9 |5 7T @7 0 | 6 84 2 %5 6 @7 0 | 513g
“ 26 <Tig@ 9 |5 7 @7 0 | 5151,83528!3;./5 6 @7 0 | 5%
Oct. 385,42 8% 3 5132610l H% 8% @ 9 |5 6 @7 1la| 57
w1n'es o2 8735 51,26 10%] Sl ~Te2 9 |5 6 @7 113' 618
“1734B 8135 Hla26 10k Sl 18732 9 15 6 @7 1l 5log

NEW York CorroN EXcHANGE.—For a length of time it has
been a matter of complaint that losses are frequently incurred
by re-classification of cotton delivered on contracts, and some
large speculators have ceased, on that account, to operate on
the Exchange. The desire has been often expressed that cer-
tificates regarding the grades should be issued, to pass from
hand to hand. Ilowever, such a measure has hitherto met
with opposition, because it was thought impracticable. A
committee appointed by the Board of Managers has now
devised a plan which it is hoped will meet all objections. It
has been laid before the members, and is to-be discussed at a
meeting of the members on Monday, the 20th of this month.

The plan proposes that an inspector be appointed, who shall
be a member of the Exchange, and Secretary of the Warehouse
and Delivery Comuittee. Subject to the approval of the
Board, he shall appoint one or more assistant inspectors,

It is further proposed to appoint a committee for the classi-
fication of cotton, not exceeding five in number, members of
the Exchange and recognized experts in the classitication of
cotton, three of whom shall constitute a quorum.

It shall be the duty of the inspector carefully to inspect,
sample in duplicate or triplicate, if desired, to class and to
class-mark the same, placing each set of samples according to
grade in separate papers, on which shall be placed the marks
corresponding to those upon the bales; they are also to care-
fully weigh according to class marks, and deliver all sets of
samples with the weichmaster's return to the classification
committee, and a duplicate and triplicate of the weighmaster’s
return to the owner of the cotton. When the classification
committee shall have returned to the inspector the samples,
with a certificate of the grade of each paper, he shall instruct

| the warehouseman to issue his receipt with the original marks,

class marks, grade, weight and number of bales of each grade.

It shall be the duty of the classification committee to com-
pare the set of samples, and if alike to select one set for classi-
fication. They shall class each mark as so many bales of a
specified grade. After having classed all the marks, they shall
return all sets of samples to the inspector, with their certificate
in duplicate of the grade of each mark. Their decision as ta
grade shall be final.

The warehouseman’s receipt, as described above, shall be a
good delivery in fulfillment of all contracts for delivery. Two
pounds per bale are-to be allowed for loss in weight for Sep-
tember and October, and for each succeeding month one-half
of a pound per bale. The charge for inspecting, sampling,
classing and grading shall be 25c. per bale, to be paid Ly the
party by whom the inspection is ordered. The inspector shall
collect said charge, and 5e. per bale shall be paid by him for
sampling and inspecting, 10c. per bale for classing the same,
and 10c. per bale shall be returned to the Treasurer of the
Exchange. Each receiver or shipper of cotton on contract
shall, upon removing same from warehouse, pay to the
Exchange a fee of $>—per contract. The Cotton Kxchange
shall be responsible for false packed cotton to the last receiver
or shipper, provided it has been inspected by the inspector,
but all liability shall cease 90 days atter it has been shipped
from the port of New York. Settlement shall be made for
any variation from weight specified on the face of the contract
not exceeding 1,000 pounds, at the value of spot cotton on the
day of delivery. Should the variation be more than 1,000
pounds, and not more than 3,000 pounds, then settlement shall
be made for the whole ditference, if an excess, at !';jc. below,
and if a deficiency, '{c. above, the value of spot cotton on
delivery. No variation greater than 3,000 pounds shall be
allowed.

AGRICULTURAL DEPARTMENT'S REPORT.—Below will be found

the full text of the Agricultural Department’s report on cotton
for Oct. 1.

The October returns of cotton indicate a reduction of nearly eight
points in the average of condition, {from 825 to 74°7. as the result of
the continued drouth in arresting development and_ destroying the
vitality of the plants. The prospect of a top cr p 18 reducel to a
minmonm. ‘The drought has been general and its «ffcct is manifest in
every State. . .

Of ten successive erops only two have averaged lower in condition in
Oc¢ ober. These were 1881 and 1883, when the averages were 66 and
¢ 8 regpectively, 71he average was 88 in the great crop year 1-82.

The Stote averages are as follows: Virginia, 81; North Carolina, 74;
South Carolina, 80; Georgis, 79; Florid:», 81; Alibaina, 7_-; Mis=issippi,
76: Louisiana, 77; Fexas, 62; Arkansas, 76; Tennessce, 85. .

The returns of local estimates of the vield per acre, in fractions of
hales indicate an average rate of y:eld of thirty-six hundredths of a ba'e
puer acre )

1t will be noticed that notwithstanding these very unfavora-
ble figures of condition (so bad that ““cf ten successive crops

[ . oih e . 9
only two have averaged lower in condition in October™) the
yield promised on October 1 a crop averaging '36 of a bale per

acre, or say 6,273,353 bales,
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That the reader may have for comparison the cordition,
according to the Agricultural Department, for October 1 of
previous years, we give the following, collated from its

reportss

o |omlel (=SS Ak s =) IR

@ w| o [ W [ I~ L~ > | S Sl B B | g

Stales. @0 || o [wlw|wiw| » ® w | o ® ﬂao

- o — — ~ o ~ H] | L]

No. Carolina..[74 69| 853]69! 93{ 770 81 &5 | 84 | 85 |[85/38 190
So. Carolina ..|80 67| £9 63, 87, £2| 84| 79 |-€0 | 7 |32.80 36
Georgia ..... .|79 (66| 86|73 8%| 771 85| 77 87 | 71 |80B2 =8
Florida........ 24 (82| 82,821 8% 80 841 88 | RO | 70 |8L,76 |75
Alabama .... |74 {67 88&75? 8| 79] 91] 83 | 7 04 17578 132
Mississippi....|76 |67| 52/68] 75| 85| 8t; 80 | 83 | 96 174,75 178
Touisiana .. ..|77 (63! 82|75 70| 8u; 83 77 | 82 90 (62|72 |72
Texag .cc...... 2 165/100{60; 88! 65/103| 64 91" | 88 70|80 85
Arkansas ..... 76 |71] 96{50: 85| 96] 90 98 86 (103 |L5H|%3 |75
Tennessee .. ..[85 |75 84‘59 87/106,102/100 | 91 | 90 [3640 190
Average...|74-71u8| seles! s2| 82| 90! 83-5| 827{ 88 |72/79 |78

. Taking the above figures for October, and adding them to
those for the previous months, we have the following com-
parison between this year and last year:

1884. lf 1883.
: ! T 1

Stales. | . o ; i ‘o I s .

T E g R e EOEIEIE R s

Si3|=| & 1S | = (85|85 |=|=2 ]S | =
N.Carlinal 95 87| 87| 90 |74 |86'6| 81 91/ 87/78 | 69 | 812
S.Carlina| 97, 93| 91) 87 |80 [89:6| 83 91| 8070 | 67 | 746
Georgin .| 96| 90| 0| &6 79 |882! 86 93| 7870 | 66 | 788
Florida...| 99| 99| 97| 88 |81 934! 94, 95 93193 | 82 | 914
Alabama.| 93; 93] 92| 81 |74 |87-21 87 87 83{78 | 67 | 800
Miss'sippi| 87| 83| 89| 83 |76 |836| 86 89| 83175 | 67 | 804
louisinna; 72! 74| 85| 84 |77 (784 | 91 91| 85/ 77 | 63 | 824
Texas ....| 77| 8 | 79| 72 62 |740|l 89 93] 87,67 | €5 | 802
Arkansis.| 85 86} 87| 83 (76 |83-4| 87 81j 83'80 ; 71 | 810
Tennessee| 92| 8y| 92! 90 85 1896 78 83 00{8) | 73 840
Average.| 87) 88l 87] 825/ 7478341 86/ 90' 84/ 74 | €8 | 804

From the above it will be seen that the averages for the five
months, with the exception of Louisiana and Texas, are above
similar averages for same months of last year. = But for the
month of October, Texas is the only State with a lower aver-
age now, the others being in general much above 1883,

GEORGIA AGRICULTURAL REPORT FOR OCTOBER 1.—The report

of the Commissioner of Agriculture on cotton October 1 was
- igsued on the 11th inst., and is as follows :

«“The cotton crop of North Georgia, in comparison with an average
¢rop, is reported at £6, Middle Georgia 65 and Southwest Geor. ia 66, Kast
Georgia 66, Southeast Georgia 7%, and the average for the Statoe 6s.
‘There has been a remarkable detevioration in the condition of the erop,
cauged by rust and shedding since the lust month's report.  The reports

. from North and Middle Georgia fall below those of last month 18 points,

iy

ited for FRASER

Southwest Georgin 16 points, Bast Georgia 10 points and Southeast
Georgia 4 points. Very little dimage has been doue by worms. The
erop is very considerably below the average, but will compare favorably
with that of last year. The scasons have been unfavorabie throughout
the year for the growth of the erop in most parts of the State. The cold
spring, which caused a late start for the plant, was followed by exces-
sive wet weather, and then by a geperal drought. The conditions
developed rust to an unusual extent, and caunsed tue shedding of later
fruit. The state of the weather for gathering the eropsup to the time the
reports were made has been unuzually favorable, aud the condition

_and quality of the lint exceptionally good.”

JUTE BUTTS, BAGGING, &C.—The market for bagging has
continued quite active. and prices are firmly held. There is
nothing offering except at full figures, sellers not being willing
to accept the prices offered for round parcels. There is not
much doing in this way, but the orders for small lots are
coming in quite freeiy. There have been sales of several
thousand rolls within the range, and the market closes at 9% {c.
for 114 lbs., 1015c. for 1%, lbs., 11c. for 2 1bs. and 11¥{c. for
standard grades, an allowance of 215@5 per cent being made
on quantities. Butts are also meeting with some demand, both
on spot and to arrive, and the market is steady. Ior paper
grades there is something being done on the basis of 175@?2¢.,
while bagging qualities arc quoted at 215¢:27gc., with sales of

3,000 bales, both kinds, at these figures.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement during
September, 1884, and previous years, has been as follows.

— e e e e

Year Beginning Septemkber 1.
1884 1883. 1882. 1881. 1880. | 1879.

Bopt/mbi| 345,413| 313,812 326,656‘ 429,777| 458,478| 333,643
Pere'tage of tot. port x | -
receipts Sept. 30..| 0709 |

Monihly
Receipls.

0513 | 0910‘ 0780 | 6667

This statement shows that up to Sept. 30 the receipts at the
rts this year were 1,633 bales more than in 1883 and
18,789 bales more than at the same time in 1882, By adding
to the above totals to September 30 the daily receipts since
that time, we shall be able to reach an exact comparison of
he movement for the different years.

Hher.stlouisfed.org/

1884. 1€83. 1832 1881. 1880. 1879.
Tot. Sp.36| 343,4453| 213,912 326,056 429,777l 458,47 333,643
QOct. 1....} 23,830f 33,583 8. 19,012/ 35,186; 20,785
¢ 2....0 22,560 23,863] 30,931 8. | 31,901} 21,495
¢ 8....| 83,811 23,430, 25,177 36,637% 8. 35,016
“ 4. 22,595 21,985. 25,140 27,147 39.051] 25,784
“ - Bicee S. 35,205 32,469 25,535, 33535 8.
“ 6....] 40,645 27,124] 3E,417 23,338! 25374| 37,355
«“ 7.... 37,265 8. 21,231 43,081 25,164 25,209
“ 8 .. 28,923 48,6€9 8. 33,710, 41,049 21,335
“ 9....| 24,3217 29,783 49,519 . 8. -30,586| 23,504
“10....| 51,559 28,847 27,136] 42,449 8. 35,621
“11....] 29984 35,015 29,132] 24.839| 33,937 21,819
“12... 8. 59,457 32,064, 26,969 37,697 8.
«13....] 50,4%9{ 32,929 46,454| 26,244, 34,515] 41,177
“14....] 36,503 8. 33,315| 33,805, 33,776 27,876
“15.... 37318, 58919 8. 26,144 39,856, 26,622
¢“16..... 33,958 31,531 55,598 8. ‘44,637 23,825
“«17....0 54,037 38,465 31,685 43,315 8. 40,395
Total ....! 873,248, 8§75,707: 803,604! 867,102| 947,762| 762,061
Percentage of total v
port rec’pts Oct. 17 1805 13 35 1816 1614 1524

This statement shows that the receipts since Sept. 1 up to
to-night are now 2,459 bales less than they were to thesame
day of the month in 1883 and 69,644 bales more than they were
to the same day of the month in 1882. 'We add to the table
the percentages of total port receipts which had been received
to October 17 in each of the years named.

SH1PPING NEWS.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
106,747 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
night of this week, :

. Total bales.
NEW YORK—To Liverpool, ner steam>rs Dritannic, 1,833....
Gallia, 1,437....Republie, 1,033....Wisconsin, 1,555...... 8,105
To Haull, per steamer Riaito, 2,124 ... .0 ccaiiaaal.. 2,124
To Ilavre, per steamer Normanain, 1,250 . ..cceeeen ..o 1,250
To Bremen, per steamer General Werder, 209........ miatoigiemis 200
40 ITamburg, per steamers Polynesia, 1,100....8Silesia, 1,100
o Westphalio, 1,100 ccn i iinim i ies ciiieieaiaaies vee 3,300
To Rotterdam, per steamer Leerdamn. 1,087 . ..o ... ... 1,017
To Antwerp, per steamers Belgeuland, 950....Pieter de
ConINEK, 3,700 cecrcrnccicccssanessoscasassnssaesonsasossssss 2,700
To Copenhagen, per steamer Island, 488, ... ... ... 481
To Genoa, per steater Burgundia, 160, ...l 150
NEW ORLEANS—To Liverpool, per steamers Californian; 2,910
....Francesca,6,400. ... Lassalle, 4,326....Legislator, 4,475
....Puerto Riqueno, 4,496...... Goe e seie s bt e sememennes e 22,607
To ITavre, per steamer ITuntingdon, 6,247
To Bremen, per steaner Elginshire. 5,285....coeeennaaian.

CHARLESTON—T0 Liverpool, per steamuers Carn Marth, 4,225....
Deerhound, 4,399....ITudson, 2,198....Longhirst, 5,019

L...Wolviston, 4,40 . L. e s e 20,842
SAVANNAH—To Liverpool, per steamers Acton, 4,336....Nym-
phaea, 6,097....8tag. 6,048 oo oo eeee 16,481
To Coranna, per brig Hotspur, 150......... TR S 150
GALVESTON—To Liverpool, per steamer Neto, 4,506.............. 4,506
To Bremen, per teamer Pen-y-Ghent, 4,260, ... coeaaa... 4,260
BALTIMORE—T0 Genoa, per steamer Surrey, 300................. 300
BOSTOSN—I—TO Liverpool, per steamers Norsemar, 1,669...Scythia, 8
L. . cosaumaas saesa s ¢ ems e e pse s eeees s & % carermsm 2,480
PHILADELPHIA—To Liverpool, per steamers British Prince, 2,425
s JIOPQ CULVE, 1,83% . e v voviio evionn mwminasmaasin b sismasssnas s 4,259
Tot0]. e asensivanicssssaavasunssanisssns a saes sesssannsensasassnasL00, 747

The particulars of these shipments, arranged in our usual
forim, are as follows:-

. Dre- Rol'dam,
men & Antw’'p &
Liver- Ham- Copen- Co-
pool. Thull. Harvre. burg. huyen. runna. Genoa. Total.
New York. &,105 2,124 1,230 3,00 4,201 ...... 150 19.33
N.Otleans. 22,507 ...... 6,247 5,285 ....ih eeeeir eeina 34,139
Charleston. 20,842 ...... .... - seE  EESwEe  seswme s 20,642
Bavannab.. 16431 ...... ..., ... ... 130 .i.oies 16,631
Galveston.... 4,505 ...... ...... 4,260 ...oi ceeee. coeees 8,766
BaItIMOTC: . w..oes sassss  wsasms spsees  sesems  s:sees 300 300
Boston...c.. 2,480 _ch cerees csiess  eceeee s s AEEEe 2,480
Philadelp’a 4,209 iccses somess seovas ewes Gy rweman SRR 4,259
Total.. 79,250 2,12{¢ 7,197 13,045 4,201 150 450 106,747

Below we add the clearances this weelk of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

GALVESTON—Tor Liverpool—Oct. 11—-Stcamer Enchantress, 4,000....
Oct. 153—Steamer Australian, G, 124, y

NEW ORLEANS—For Liverpocl-Oct. 11—Steamer Gallego, 4,850....
()ct.OIS——Stmmcr Historian, 4,425....0ct. 15--Steamer Alicia,
G,100.

For Bremen—OQOect. 11—Steamer Arrow, 4,750.

For Barcelona—Oct. 15—8tcawmer Navigation, 3,940.
SAvAaNyAll—For Bremen—Oct. 14—Steamer Eipis, 5,830.
CHARLENTON—I"0r Liverpool - Oct. 10—Stecamer Westergate, 4,308.

For Bremen—Oc¢t 14—Steamer Dunholwe, 4,26 L.

For Barcelona—Oct. 10—Stecamer Mayaguez, 2,900.
WIrMINGTON—For Liverpool—Oect. 11—Bark Harriet Campbeil, 2,115.
NouroLk—For Liverpool—Oct. 11—Steamer Eduardo, 5,600...0ct. 14—

Steamer Lord O'Neil, 8,075.
BosTON—For Liverpool—Oct. 10—Steamer Cephalonia, 966....0c¢t. 14—
Steamer Missouri, ——. : :
BALTIMORE—For Liverpeol—Oet. 13—-Steamer Nova Scotian, 2,003.

1or Bremen—Oct. 9 —Steamer Iermann, 1.613.

PHILADELrHIA—For Liverpool—Oct. 14—8teameéer Illinois, 1,633..

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.:

DEFIANCE, steamer, of the Clyde Line, was burned to the “vater’s edge at
Newberne, N. C., on the moraing ot Oct. 15. Five bundred bales
of cotton aboard were also destroyed. Loss on cotton $25,000
and on the steamer $25,000. .

IIUNTINGDON, steamer (8r.), Whitburn, from New Orleans, October 5,
for Iavre, arrived oftf Charleston bar October 11, with piston rod
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broken The disabled portions of the machinery were taken to
Charleston October 12, for repairs, and the stedmer would have
quick despateh. .
NEvVADA, steamer (Br.), from New York, October 9, for Liverponl, was

off Queenstown with hercargo on fire October 17.

The eargo had

been on fire since Wednesday, and it i3 supposed that it originated
A tender from the Nevada went

from spontancous combustion.

to Queenstown and returned to the steawmer with gangs of laborers
to help subdue the flames.

STRATHEDEN, steamer (Br.), at Savannah, loading for Reval.

A fire

was discovered October 11 in the cargo ot stecamship Stratheden,
which was extinguished with comparatively slight damage.

Cotton freights the past week have been as follows:

ML 2\ SER

Satur. | Mon. Tues. | Wednes.| Thurs. | Fir
Liverpool, steam d.|13¢4-Tgo* | 13¢4-T30* 13¢4-T32* | 13g4~T39* 316-13a4" [316-13¢4"
Do pail...d — . e — vaae S
Havre, steam....c.| T14@L| T1e@ 9% T1g2 2’| T1g28"] 716" 716"
Do sail...... c. it saes seas caas = aug
Bremen, steam..c.| 71¢@ *| gz la*| T1g2%*| T1e@l8'| . 1 1g*
Do sail ....c. A E— sewe cese - R
Hamburg, steam.c.| 38* 33t 3g* 3g* 3g* 3"
Do sail....c. . cods e cewe o Séwe
Amst’d’m, stean.c.!5212-351 521-35f 5218-551 5218-551(5212-551(5 213-551
Do sail...c. T— seme S — T ——_
Reval, steam....d.| 534" 318" Oyg* 516* [930@5,¢"|93: @5 18"
Do sail.......c ewe swas sowe Sees S awe
Barcelona,steam.c.| 5jg* 56" 5;g* 516* 5y8* 1>
Genoa, steam....c.| lo* g% 9~ 1g* 918" 918"
Trieste, steam...c.| 91¢ 916" 918" 98" 96" 918"
Antwerp, steam..c.| 38* 3g* 3g* 38" [1344-T16*|13, 4-T16"
* Compreased. t Per 1001bs.

" LIVERPOOL.—By cable from Live

statement of the week’s sales, stocks,

ol, we have the following

&c., at that port. We

add previous weeks for comparison.

Sept. 26. | Oct. 3. Oct. 10. | Cet. 17.
Sales of the week........ bales 52,000 72,000 60,000 58,000
Of which exporters took .... 6,000 5,000 . 5,00C 8,000
Of which speculators took.. 1,000 1,000 1,000 1,000
Sales AMCTICAD . .vecaenccecan. 36,000 57,000 43,00 11,000
Actual export...ceeeceienenannn 6,000 6,000 9,004 7,000
Forwarded. ...sces s sm semasens 4.000 4,000 7,000 6,000
Total steck—Estimated........ 588,000 532,00¢| 504,000 487,000
Of which American—Estim’d] 330,000 289,000 273,000| 265,000
Total import of the week...... 19,000 21,000 41,000 46,000
Of which American ......... 14,000 19,000 31,000 37,000
Amount afloat..... coc.iaaaoo.. 62,000 98,000 1-13,00C| 165,000
Of which American ......... 29,000 62,0001 11v,00¢] 136,000

The tone of the Liverpool market for spots and futures each

of spot cotton, have been as follows:

‘day of the week ending Oct. 17, and the daily closing prices

Spot. Saturday| Monday. | Tuesday.| Wednes. |\ Thursd’y.| Friday.
lgl,g’(')klfg} i Quiot. | Easier. Dull. | Steady. | Easier. | Steady.
Mid. Upl’ds| 5lilyg 5% 558 H5%1g 51g 51lg
Mid.Orl'ns.| 5135 53 5% 53 5llyg 5114
Bales -.... 7,000 | 10,000 38,000 | 10,000 | 10,000 | 10,000
Spec.&exp. 500 1,000 500 1,000 1,000 1,000

Futures. @ t. Bt

Market uasy a ) ‘)UIO t}, y
12:30 1,_3',.2 164’315;‘:1":- Du’l %lm%.—.- Dull. Flat. Steady.
I'L,-{alfkﬁt' 2 Easy. Dull st‘éﬁ?'y. Steady. | Steady. | Steady.

P

The opening, highest, lowest and closing prices of futures at

Liverpool for each day of the week are given below. These

prices are on the basis of Uplunds, Low Middling clause, unless

otherwise stated.
Sar., Oct. 11, ! Mon., Oct. 13. Tues., Oct. 11,
Open!Hiqh Low.| Clos. iOpenl}_'fiqh Low.{C'los. |Open High | Low.| Clos.
a|ajala|alalalda|dalald
October..... 5305301535589 \ 536586 (535|585({5633 534|533 H34
Oct.-Nov.... 538[588 538|535 ;535 335 535;535 533!534|533| 531
Nov.-De¢.. [538,538|533{533(/5806!536(635{535{]534!5341534| 524
Dec.-Jan....[589{535,533!538 \ 5361536538586 ] 5355383535 536
Jan.-Feb....| 541 | 541 | 541|541 (539 539|539i589 i533|53) 535 539
Feb.-March.| 5 45 545;545 345 i543 5431542 15421, 541543541 548
March-Apr.| 549 549;;5-19 549 5545_’4155540:54?5 2541 5481544 5406
April-May..[| 553553 653|533 530 } 5505600 5501, 348|530(545] 5&0
May-June..[ 536|536 |55¢ | 556 || 554554 553!533(: 551553531 553
June-July..| .ee: |
July-Aug...| .... eooe| ores) ceee |
Auz.-Sept...| .... vowe] weesl] weosd casif- suue l cocell @ e
Wednes., Gcrt. 15.?! Thurs., Oct. 16. Fri., Qct. 17.
|
Open'High!Low.’C‘los.i Open!Htgh Low.| Clos.||Open Hiqh!Low. Clos.
a. |d |a |a [d|a|da|laja/|ad]|d]|a
October..... 58315331532 582 l 5241529528523 //529(5373/528( 530
Oct.-Nov....| 533 | 533|532 532 1528 528/523/528(/520|530,520| 530
Nov.-Dee...| 583 583,’533-’533i 5201522528 (528 530 531]580 531
Dec.-Jan....[585 585 534584 581 531|531|531|/533|533 533| 533
Jan.-Feb ...[5833 585537537 53&’534 534({581{|533(536|535] 536
Feb..March.| 541 | 541 {541 | 541 X 5338 5388/538({538,1539|540{538| 540
March-Apr.| 5345 /545 545 5451541542 541(342(/548 (544|543 541
April-May..| 540|549 1548|548 |545|345|545|545/547 (548547 | 548
May-June..| 552|552 651 {501 (|549|5490/548|549({ 551551551 6531
June-July.. siis| wewe] wesal] swen| wew] whes .
JUly-Aug...| eoee| weee] eee | van t eos | sees] oees] eeie vil swsn] sesel eow
Aug.-Sept...|- . aov | wend| wes

any business of importance.

BREADSTUFFS.

FRIDAY, P. M, October 17, 1884.
Flour has been only moderately active at the best, and

-generally has met with a very light demand. The receipts

have been large, and this fact, together with the slowness of
trade, has had a more or less depressing effect on prices.
‘Wheat has been fairly active on the spot at declining prices.
The export trade in red wheat has reached a very fair aggre-
gate, quite a little ungraded wheat being taken. Business in
spring and white has been restricted by a small supply. The
speculative trading has been rather smaller of late. The
foreign markets have been depressed, as also those at the

West, The crop movement has been more liberal. To-day
the market opened 14c. to 3{c. lower. '
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT.

) Sat. Mon. Tues. Wed. Thurs. Fri,
Afloatb. ccsswsss ssvsens sue S -1 87 87 87 87 86
October delivery......cocee oae 841y 831y .
November delivery........ 871 8613 863 8633 3578 843
December delivery........ 8934 88 8873 8814 873 865y
January delivery.......... 913% 90 903 90} 895 833

Indian corn for October has advanced, owing to a demand
to cover contracts both here and at the West. The receipts
have been small here, and on one day, indeed, there were
none at all, which is an unusual circumstance. The later
options have declined, owing partly to the favorable crop
prospects and partly to the depression in wheat. Tne Chicago
clique, it is said, has shown no disposition to check the decline,
while others attribute the fall in prices to manipulations by
the bulls in order to shake out weak helders. There has been
very little business for export here by reason of the smallness
of the supply not only of mixed but of white and yeilow,
which have been to a great extent nominal in the absence of
To-day the market was dull,

and 14 to 1c. lower.

DAILY CLORING PRICES OF NO. 2 MIXED,
Sat. Mon. Tues. Wed. Thurs. Fri.
I elevatori.: cosces snsmsss 63 63 631g 64la 65 1o 64
October delivory........... 6214 63 63 63 63 591
November delivery........ 6073 611y 6112 (1R 601 531
December delivery......... 537 &4 51 53 5274 S51%
January delivery.......... 493 49% 50 . 49% 4933 48%

Oats have been quiet at a decline. There is little interest

in this cereal just now. Not only the trade on the spot, but

the transactions in futures are comparatively insignificant.

AGRICULTURAL BUREAU REPORT FOR OCTOBER.—The follow-
ing is the Agricultural Bureau reporfof the condition of
crops in this country October 1:

CORN.,

The Department rensorts that the October returasof corn average
hicher for condition than in the past five years, but not so high as tn any
of the remarkable corn years from 1875 to 1879, inclusive. The general
average is 93, which is very nearly an average of anv series of ten years,
and indicates about twenty-six bushels per acre on i breadth approxi-
imating 70,060,000 acres. The region between the Miss!ssippi and the
Rocky'iluunmin slopes again presents the highest figures, which in every
State rise a little above the normal standard of full condition. No State
east of the Mississippi returns condition as high as 100. ’1"110 lowest
ficures are 73 in West Virginia; Ohio, 74; Loulsiana, 74; l‘c{ms, 80;
South Carolina, 83. The redunction was causpd by drouth. There is
complaint of drouth in the Oh o Yalley and in thes Atlantic and Gulf
States, but not sufticiently severe to reduce_ seriously the yield. The
early plant is everywhere matured. Late plantings in the Southern
States have suffered for'want of summer rains and will })e light and not
well filled. Very iittle injury has been done by frosts. Taere was frost
in Vermont on the 25th of Auzust and in several border States about the
middle of September with slight injury to late corn. Damage by
chineh bugs and other insects has been light.

WIIEAT.

The wheat crop will excced that of last year by about 100,000,000
bushels. Threshing is slow and late. with results thus far contirming
the iodications of former reports. The yield per acre will average about
thirteen and a third bushels. The guality of the present wheat crop is
cenerally very good, especially in the Eastern and Middle 8tates, on t}le
western slope of the Alleghenies, Michigan, Wisconsin and Minnesota.
Some depreciation in quality is noted in Indiana, Illinoig, Towa, Missouri
and Kansas. The average for the entire breadth is 96.

. RYE.

The indicated yicid of rye is about twelve bhuahels per acre. The qual

ity is superior.
OATS.

The vield of oats is a little above average, yielding about twenty-seven
bushel)s peracre and making a crop apprﬁxxmatms 570,000,000 bashels,
of good quality.

BARLEY.

The barley crop makes a yield of nearly twenty-three bushels per acre,
and a prodtlct CECRG(IHI,‘," 30,000,000 bushels, of average quality. The
condition of buckwheat averages 87, indicating a crop slightly under an
average.

POTATOES. o

The condition of the potato crop is represen‘ed by 88. which is five

poi ‘ts lower than in October of last year. It is two pvints lower than in

| 1879-1882, and the same a3 in 18>0.
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14 T P lowing are closing quotations:
N The following statement, prepared by the Bureafl% off Stagfs The following gq
1 0 tics, will show the exports of domestic breadstufts Eogn te . FLOUR. )
. undermentioned customs districts, during the month of Sept., | grade.......7 bbL. §2 10@ 2 40 Patents, winter ... $4652 5 65
T 14384, and for the nine months ended the same, as com- | o @ " U0 L. 2352 z¢0 gityﬂftim ?uzp;%’é; ;;%.4 £52....
R . : ot Cvealr® PPN 3 00 P ‘g
- 1N pare’d with the corresponding periods of the previous year: %l;' % ({ft:{m ......... gt_)gg %?}3 Orl;mﬁ;nbr:*ﬁ‘é‘smm 1252 500
(. — ' — | Qanartine. T 9:0@ 2 85 | Bouth'n skip’g extrar 3.252 4 50
. R — — ‘ T Y A4 Sapertine... .....-.. -5 -3 t i 3502 395
1o e AT 2% ZERE Y {’:":":’;’ mlmxeTrE s gpring wheateXtrag.t %'/9@ ::3‘(18 5(’)’1?11 &légylﬂllpe ne. :
! CESS EEESZECEER2 SooDEdn T aSDES M lear and stra’t 375@ 5C0 | C al—
Aoas LA m =T < SNk 2 e =T On N>l og Minn. ¢ s
1 |EEEE E =< 5;5 g EEZ iy \-’-&‘-"."‘ E2ZSEToERE W:ntershiplp’gextrat{. 3102 850 gffﬁﬁ?‘;{%?"’:.""g ggg ggg
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, Flomwr. Wheat. I Coran. Piint CrotHs.—The following shows the course of the
Exports . : > .
for week | - 1o-4 (o3 | 188L | 1wm3. | 13w4. | 1sss. | market during the week:
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By adding this week’s movement to our previous totals we
have the following statement of exports since September 1,
this season and last season:

Flour. TV heat. l Mir .
Hzports since| 1874, 1883, 1884, 1583, | 18834. 1388
Aug. 25,to— | dug. 25to |Aug. 27 to| Aug. 25 to | Aug. 27 to | Auy. 25 to, dug. 27 to
Oct. 11. | wvct. 13, | Oct. 1L, oct. 13, Oc . 11 Oct. 13,
Bbhlis, Bbls. Busxh, Bush. Rusn., Bu.sh: .
Un.Kingdom| 737963  752,097] 5.370,330) 4,700.793 1502933 € 000,572
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B8.&C. Aw... 8~ 416 80.760 23,59 1 875, 18237 232654
West Indies. 123.64! 125.922 R 11,574 59,139 91,309
Brit. Col’nies 103.002 104, 135 U P 11633 15, 87
Oth. countr’s 6.113 3,264 4,005 ... 4,182 100 791
Total. ...| 111,902 1.097,303 10930.957 R.115,616 2031931 5011005

J he visible supply of grain, comprising the stocks 1 granary
at +he principal points of accumulation at lake and seaboard
poits, and in transit by rail and water, Oct. 11, 1834, was as
tolcws:
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Toronto .... . .... 62301 ... .. 1,402 78,822 9-2
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Indianapolis...... 119,200 1.,V g 3 o s
Kansas C PPNy 3,158 R DY
5 e . 1, .« 200 0,382 L) 1§ S 16 9°
D iwii obiisee e 4 . O 714 23,740 . 34,90
Qurado oo .. i v14 0 AT CCO 3000 200,017 K114
Onlake.....ooa.... O g uss 0D, 2 50,000 cooca 11a.000
(& JTR O] 11} L.TND020 m~ogd 0 Lo o0 1Tl 1l
Tot. Oct. 17,4, 29, 90110 6,545,807 4.1'5,~051 62451 960.065
Por Oer. 4y ek 2825 00T T 323,847 3910, 2 703,702 van,al
Tot. Oct 13,70 LORBOCC0 12.431,9%1 5 ANV A06 L1, T 382,20 3D
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THE DRY GOODS TRADE.

FRIDAY, P. M., October 17, 1834,

" he market for dry goods was dull and featureless the pasi
week, -operations having doubtless been checked to some
extent by the growing political excitemeut. The weather was
somewhat cooler, and more favorable for the distribution ot
seasonable fabrics, but stochs in the hands of jobbers and
retailers have not yet been reduced to the replenishing point.
There was, consequently, a very light demand at first hands,
and the jobbing trade wus of strictly moderate p aportiors,
Mel's-w €as Wi 5s Lave et Wit more attention from the
clothing tr-d ., but tneir purcha es were conspicucusly sma’'l
compared with the sie p-riod in former- years, The depres-
sion lately exisiiog in woolen goods has caus+d some failures;
and amonz oihers Messrs, James Logxg & Co., Mupleville
Mills, Burniivitle, R, L, failed during the week with extinated
liabilitics of F00.GC0, '

Doyustic Corrox Goops.—The exports of domestic goods
for ths wee's were 2,353 packages, including 1,626 to Great
Beityin, 202 to Arcentine Republic, 170 to U. 8. of Colombia,
116 to Brazid, & Some adlitional and gool-siz2d lots of
brown cottois were sold to exporters, but the demand by the
home trade wo= quite light. Bleiched and colored cottons
continued qui-t, nnd wide sheetings and cotton flinnels were
in limited demand av unchanged pricss. Print cloths were
in fair demand, and steady at 31jc. for 64x64sand 2%fc. for
56x60s, Fall River m mufacturers having determined to ghut
down about 800 000 spindles next week in order to lessen the
supply. Pents ruled very quiet, and ginghams were almost
neglected in fir-t hands. White goods were more souzht after
by large jobbers, and some liberal orders were placed for
future delivery. :

-~

Price ....|Price ....[Price ...

, ' g
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Price ....|Price ....|Price ....

3 1) ] L% Jo
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) . Urice ....[Price ....|i'rice ....
Thursday Dul‘l. 925 Dull.  igiles ....[sules ....[Sales ....| ..oo
b ToH RISy
Friday.... Dull. 325 Dull. [‘.ICG .‘rlu,e ?rice
Sales ... |3ales .|Sales ... —
J CX PO PO IO DY S T g | 1,000

Transferable Noticeq—Sai.llr(i:Ly. 3°15; Monday, 3°'15; ’l‘ucs\luy; 320; Wednes-
day, 3'15; I'hursday, 8'13; Friday, 315,

DOMESTIC WOOLEN Goobs.—There was a considerable force
of Vwestern clothiers in the market, aud there was,consequently,
a slight improvement in th3 demand for spring casslmeres,
suitings, &e.; but buyers were cx-eedingly cawtious in their
solections, Worsted coatings continued to move in fair
qrntities, and leading makes are pretty well sol:lup. Ladies’
cloths, tricots, cloakings and Jersey cloths were ia light and
rregitar dermand, and a limited busingss was done in satinets
and Kontucky jeans, Ilannels and Black-ts ruied quiet, and
Losiery, knit underwear and fancy knit woolens were lightly
dealt in by prckage buyers. Plaid wool sackings and suitings
continuad in fair request, but worsted dre.s g0 :ds were mostly
quist i first hands, and sluzgish with iobbers,

Fore:wx Dry Goops.—The demand for itaported fabrics
was very slow, and almost wholly restricted 1o small parcels
of specialties,  Dress goods ruled quict and siiks coatinued
dull, but there was a steady call for velvets, plushes and vel-
veteens. Men's-wear woolens were a tnile more active, but
linen and white goods, laces, embroideries and hosiery were
cut 1ttl> wanted. The auction rooms were fairly supplied
with :iiks, dress gools, cloiks, &c., but the prices obtained
were 1 most cises very low,

Importations of Dry Goods.
T!.}e importations of (lr_y. goods at this port for the week
:nding Oct. 16, 1884, and since Jupuary 1, and the sawme facts
for the correspoiding periods of 1833, are as follows:
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THE CHRONICLE.

[VoL. XXXIX.

Recelpts of Leading Articles of Domestic Produce. |
The following table shows the receipts of leading articles of |

domestic produce in New York for th

—

Exports of Leading Articles of Domestic Produce.
The following table, based upon Custom House returns,.

e week ending Oct. 14: | ¢1,51g the exports from New York of all leading articles of

. Week ending | Since Jan. 1, | Same time idomestlc produce for the week ending Wlth Tuesday last; also
Oct. 14, 1881. last year. | the exports from the 1st of January, 1884, to the same day, and
ABHOB. e oo coneeane bbls. 83 3.857 1,456 | for the corresponding period in 1883 :
BOaANS..c.eaae caae caenn- bbls. 1,173 43,649 47,478 ’ : .
Blfgladsmﬂﬁ_ t bbl 141,29 R I e
our, wheat. .... .... ls. 41,201 4,287,130 4,657,698 I { . ' i
“bbls 2.325 150,996 129,090 Teerira | Since Jun. 1. *"ZZZZZJ&’," i
1%94{;8 22.592,909 22,151.961 - iy
15 052,925 3,824,268 | Ashes, potS......c.. -ant bbls. 1¢ ,017
2( 8,132 14,258,694 30,623,585 | Ashes, {)eurls ........... bbls.] . ..... 3 ! 1(158 1,‘%%(3
665,194 14,359,985 14,998,163 | BeeSWAX. o ceeceen cannnnns 1bs. % el 10,654 16,694
275,515 5,072,164 4,657,777 | Breadstuffs— 112,298 ’ ’
10,006 179,989 181,616 | Flour, wheat.......... bbls. 3,533.664 4,235,981
40,789 595,293 351,863 Flour, I'yeC.eueeeeeenan. bHbls. 190 3,441 3,262
695 47,543 50,905 Cornmeal........q... bbls. 2,082 90,589 96,758
30,850 H4,4+8 218,637 Wheat. ccveeeenannan- bush 385,555 20,696,824 16,195,760
7.650 121,573 151,657 RY 0: cmscisan swen wamnion bush 112,928 3,677,746 3,439,747
1,121 13C,487 109108 | OatS. omeem e e bush 3,019, 2.00%,554 '138.,640
1,009 54,273 50,277 | BALFICY.eennneesaneens bush.|  eeeen 94,043 779,957
3,658 75,309 30,365 { Peas. cciineieaaeann. bush 2,622 91.415 93,006
69,277 2,453,587 2,347.€C80 1 COIM.ucnrenrnananannns bush. 131,601 8,957,957 21,020,384
4,285 316,516 405,028 | Candles.cee ceveecnnnnns pkgs. 1,638 42,141 39,411
...... 321 SO S ST 711 1,320 55.018 58,575
MOlaBBeB. .. cent caeennn bhls. 62 - 33,770 L2967 | Cotton. .cocioue sonmvnme bales 20,780 477,784 488,453
Naval Stores— -Domestics. ..Pkgs 2,366 102,970 112,632
Turpentine, crude....bbls.|  ...... - 1,727 1,978 | Hay..cc ccv-e-- ..bales 451 70,501 100,911
Turpentine, spirits... bbls. 1,778 66,631 92,350 | HOPS.cae cvee ccvnennnn- bales 561 42,322 3,605
ROBID.cceccee cameccaes Lbls. 9,957 314,401 333,614 | Naval Stores— ) =
AL ccocansonmsnsmvenss bbls 40 20,073 18,725 Crude turpentine....bbls.y ... €50 116
PitcD..c.ccarecaecceeo DBIBY e oo 824 3.384| Spirits turpentine. ... bbls. 169 14,2584 27,394
0Oil cake..... sou STas e pkgs. 12,664 342,662 350,618 ..bbls. 2,600 216,504 213,893
0il, lard.... ceaveece----DbIs. 50 3,669 6,576 .bbls. 329 7,500 7,686
T M e ——— galls. 1 gurs R sigxass bbls. 197 5,767 5.668
ﬁggil;’ggh.s... R 1: 14 - B 2,173 69,811 73,786 cwt. 61,349 1,666,737 1,995,258
Pork...... cemscnmcnnas pkgs. 1,295 69,741 112,268 Whale:cosesse cons swes gals 66 45,914 133,541
Beef....... v e sems pkgs 857 25,606 31,045 | Sperm......c.......-.. gals 1,067 66,736 204,413
CutnieatB.eeacceace-a-- pkgs 18,393 589,892 752,595 Lard..cceeeee cveiiannns gals 14,707 405,421 371,316
Butter. ..... ececnnnn- pkgs. 33,998 1,258,561 1,226,870 Linsced.... ccavenenn-- gals 5,432 44,105 28,454
Cheese.cae coae--- pkgs 54,582 1,861,802 2,017,769 | Patroleum.... .cc..on... gals. 6,296,215 | 293,734,239 322,785,607
Egg8..cc.n ads meae mame bbls 12,873 712,087 614,720 | Provisions—
rd. seve S tes. & bbls 11,518 246,494 351,660 POrK..o.ceeveeeaai.-..bbIS 2,910 93.101 134,032
.. cennaciessmises kegs. 4,581 143,501 260,903 Beef..oeeomieaanennn-- bbls. 884 40,249 38,167
Hogs, dressed..... ..... 0 1,505 37,372 29,143 | Beef......... ... ...tierces. 617 32,188 39,209
Rice....ccac concccncacas pkgs 996 © 42,642 41,572 Cutmeats...cccosesconcs- 1bs. 2,904,238 | 152,039,321 219,559,718
Spelter..cceeee ccee ccan slabs 1,934 90,485 116,049 Butter.c.ceeceeecacean- 1bs 326,163 12.542.711 14,967,329
8tearin®..cee ceceace <n-- pkgs 740 19,928 12,680 | CheesSO..cecceeeceamaana- 1bs 1,515,635 79.283,544 83,590,171
BUZAT.cccecae canencacea: bbls 133 3,378 1,784 LArd. .cccsssvsmss ssamnns 1bs.| 3,696,256 | 105,838,882 153,943,811
BUEZAT. cceceacccacccnn -n hhds.]  ...... 4,504 10,680 | RICO.ceeeuce coaencae ann- bbls. 182 17,903 16,509
TAlOW sansnss cnaeowens pkgs 1,080 48,726 63,405 | TallOW.cceeccecearacnecns- 1bs. 221,518 |- 27,188,529 30,374,101
Tobacco.....- boxes & cases. 3,113 116,409 129,846 | Tobacco, leaf.... .. .... hhds. 869 71,827 35,641
TODACCO. e caee cenenan hds. 1,673 88.669 92,518 | Tobacco.....bales and cases. 1,625 41,679 - 40,324
WhisKeY.ceeeaee conennns bbls. "'?,25 207,018 1&8,171.| Tobacco,manufactured. 1bs. 84,413 5,087,708 5,208,825
WO0O0l.cae cocevcne caaeen bales. 2,162 119,541 115,029 | Whalebone ... cee --ce-. 1bs. 6,256 54,567 199,254
. |
@onmauexcial Caxds. Conmmrercial @avds. Anction Sales.

Brinckerhoft, Turner
' & Co.,

Manufacturers and Dealers in

'COTTONSAILDUCK

And all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &C., "ONTARIO” SEAMLESS
BAGS, "AWNING STRIPES.

Also, Agents
UNITED STATES BUNTING CO.

A full supply, all Widths and Colors. always in stock
No. 109 Duane Street.

Ff; Lincoln & Motley,

SUCCESSORS TO .
E. R. MUDGE, SAWYER & CO.,
43 & 45 WHITE STREET, 15 CHAUNCEY STREET,

NEW YORK. BOSTON.
AGENTS FOR
Ocean Mills Co. Atlantic Cotton Mills, |. & " R ¢ N ]
Paubody Mills, Chicopee Mfz, COu GENERAL TRANSATLANTIC CO.
llerton New Mills, White Mig. CO. | Between NEW YORK and IAVRE,

Saratoga Victory M. Co.,
Hosiery and Yarn NMills

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIM3, TICKS, DUCKS, &e.

Towels, Quilts,White Goods & Hoslery.

___ Drills, Sheelings, &c., for Erport Trade.
ESTABLISHED 1855,
EUGENE R. COLE, Successor to

Ssears & Cole,

STATIONER AND PRINTER,

Supplies Banks, Bankers, Stock Brokers and Cor-
porations with complete outtits of Account Books

and Stationery.
g§¥- New concerns organizing will have their or-
ders promptly executed.

No. 1 WILLIAM STREET,

| without examination at Havre, provided passengers

Brown,Wood&Kingman

SELLING AGENTS YOR
Geo, H, Gilbert NMfg. Co.,
Arilington Mills, Freeman Mg, Co.y
menfrew NMite, Co., James Phillips, Jr.
Fitchburg Worsted Co.,
George Whitney, Continental DMills,
Lincoln Mills,

BOSTON, 31 Beélf(gd Street.
- , 53 & 0 Worth Street, and
NEW YORK { 35 & 37 Thowmas Btreet.

OFFICE -
CARPETS.

Before bu'yiu,‘_' vour Carpets, Linoleum, 0Oil
Cloils or Mattings, eall at BENDALL’S

Carpet Store, 114 Fulton St., buscnent
floor. Cheapest place 1n the city.
venient to call, send for ramples.

If not con-

Direct Line to France.

From Pier (new) 42, North River, foot of Morton St. -

Travelers by this line avoid both transit by k nglish
railway and the discomttors of crossing the Channel
in a small boat.

AMERIQUE, Santelliv.-....... Wed., Oct. 22,7 A. M.
CANADA, Kersabiec....o ooes Wed., Oct. 29,1 . M.
ST. GERMAIN, Bonneau...... Wed., Nov. D, 7 AL M.

PRICE OF PASSAGE (ineluding wine):—'T'o Havre--
First eabin, £100 and $80; second cabin, 360 ; steer-
age, §26-—including wine, tedding and utensils. Re-
turn tickets at very reduced rates. Checks on Banque
Transatlantique, Havre and Pari,sin_amounts to suit.

Special Train from ¥lavre to Paris.

The Compagnie Generale Transatlantique delivers
at its office in New York special train tickets from,
Havre to Paris. Baggage checked through to Parvis

have the sanie delivered at the Company’s dock in
New York, Pier 42 North River, foot of Morton St.,
at least two hours before the departure of a steamer.

LOUIS DE BERBIAN, Agent,
No. 6 Bowling Green.

#

MME: DA SILVA & MRS. BRADFORD'S |-

(formerly Mrs. Ogden Hoffman’s) English, KFrench
and German Boarding and Day School for Young
Ladies and Children, No. 17 West 38th Street,
New York, w 1l re-open Oct. 1. Application may
be made by letter or personally as above. :

(HANOVER SQUAREK,)

bed for FRASER
fraser.stlouisfed.org/

Separate arnd limited class for little_boys begins
Sept. 21 :

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
SALES of all classes of
STOCKS AND B_ONDS

ON.
WEDNESDAYS AND SATURDAYS.

ADRIAN K. MULLER & SON,
No. 7 PINE STREET, NEW YORK.

Publications,

HLAND-BOOIX

OF

Railroad Securities

JULY, 1884.

DESCRIPTION ; INCOME ;
PRICES ; DIVIDENDS,

Price in Red Leather Covers, - - $1 00

To Subscribers of the Chronicle, o)

WILLIAM B, DANA & CO.,
79 & 81 WILLIAM STREET, NEW YORF

FOR SALE,

Chfonicle Volumes

SINCE 1870.

Any office possessing these volumes since 1870 has
at hand for convenient reference a complete and re-
‘liable financial history of the period. Parties having
the more recent volumes cin obtain from the pub
lishers most of the earlier volumes, or complete sets
can be furnished.

WILLIAM B. DANA & CO.,

!7g & 81 WILLIAM STREET, NEW YORK
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