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^iuancial.

AMEBICAIST^
liank Note Company,

148 BROADWAY, NEW YORK.
BunlurRa Foniiilcil 1705.

t::5:xcnt:i nai:r Lits of Etito of Kow Tori, 1S5S.

l!eorirnn!::ed 1S?I>.

ENGIlAVm;-* AND I'lUNTEiW OF
bonds, postage &. revenue stamps,
l::cal tender and national bank
NOTES, of tho UNITED STATES; and for
Foreign Covernments.

ENGUAVING A\D PRIXTINO,
11.WK NOTKS, .SlIAKK CKRTIFICATES,
ISONDS FOIt GOVIOKNimlNTS ANI>
iCOltl'ORATlOXS. BKAITS, CHECKS,
'hii.i.k of kxchangk, stamps, *o.,
*•> ttie flueHt and most urtistic Ktylo

FKOM STEEI. PLATES,
.^ TpMhl liSapatia to ptoTsnt COUlITSSTEITOni.

^::i:l pij::: niscfooturoi ciclMivsly for C83 of tit

lapisr.

^ArCTY COLORS. SAFETY PAPERS.
tWirlv I'lNecntOfl ia Fireproof Itulldinga.

UTKCCSePMIC KilD TYPE priHTISC.

:{ \IIAV AY TICKETS OF IMPIlOTr.n STYLEIL
bho\r Curds Lnbclm Culend&rfl.

,
BLAirK BOOKS OP EVEET DESCHIPCTOH'.

m ALBERT G. GOODALL, President.

VlCK-rHESIDF.NTS:
J. HACDONOUGH, A. D. SHEPARD,
W. M. SMILLIE, TOURO ROBERTSON.

a, H. STAYNER Traas.
THEO. I(. FREEUHD, Secty.

» Aa*. P. PoniK, Pre»t. J. W. Wohk, Cmhler.

Maverick National Bank,
BOSTO\.

TAPITAl,, 9400,000
M KI'LCS, 400,000
A ccoont* of Oanka and Bankera solicited.

CoUeotlona made apon favorable terms.
Uoremment Bonds boiurht and sold.

ruuxAS A. Vy.se. W. E. D. VVRE.
Member N. Y. Stock EictaauKe.

Vyse & Son,
!<ANKKns AND BROKERS,

"i; BiY.,i.l«ay A- 7 ExclKiii«e Court. N. Y.
;-cb Ofllce at the Everett Hrmse, IJnlon .irquare

and 17tti Htrcet.

,11

Gilder & Farr,
dc 33 BROAD ST., NEW YORK.

BASKEKS AND BROKERS,
'"^rost paid on Balnncen. Securities carried on

' »:tn. liovernmcnt Bonds and other Investment
securities bouKht and sold on commlsson. Special
'ittenllun to urdent by mall or teteKraph.

TIAIKER & WE§T05r,
BANKERS AND BROKEK8,

^o. 3 EXCHANGE COURT,
New Vork.

I'lVRT c. TTNTTiiii. Member N. Y. Stock Kxdu
HIN«SII.A«8 WtSTO.V.

SYOCK BROKER.
Lansdale Boardman,

NEW VOHK, fOBROAnWAYA5NENV8T
Opposite Stock ExclmnKe.

flTROV, N. v., 14 4 15 HALL BUILDING
Private Wire to Troy.

urltlescarr'.O'icn iiar.'lo. Interest paid on bal'nces

^iuatijcial.

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. John Street.

Members N. Y. and Philadelphia Stock Ezctaan«es

L. H. Taylor & Co.,
BANKERS.

S. TV. Cor. Third and Chestnut Sts.,

PHILADELPHIA.
Deposits recetred subject to check at slflht, and

Interest allowed on dally balances.
Stocks, Bonds, Ac, boutcht acd sold on commission In

I'fallHdelphia Hnd othAr cttles
Partlcniar atct^nttun Klventolnforruatlon regarding

InTestmeni Securities.
Prtvatewlrern New Vnrk. (l.-ilrinioreHnd otber placex

Taintor & Holt,
BANKERS,

No. 10 W^AIili STREET, NEW ITORK.
TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on
balances.

Ilur and sell GOVERNMBNT. MUNICIPAL and
KAILROAD Bonds.
I*rlvate te!eKTai>li wires to Providence and Boston.

G. K. TAINTOR. GEO. H. UOLT.
G. D. L'UUILIBB.

CALJ>\VELL„ WASHBURN &
TO\VXSE!VD

BANKERS AND BROKERS,

No. 3 W^ALL STREET.
Trsnsaot a general Banklns Bnilneaa, Including tb*

Purchase and Sale of all Sedultles dealt In at tht

Mew York Stock Exchange.

Interest allowed on deposits subject to sight draft.

C. B. Caldwbll. Lassino C. Wabhbctrn.
CaAS. J. TowNSKND. Member N. Y. Stock Kxohantfs

R.
J.

Kimball & Co.,
BANKERS AND BR0KSK8,

No. 18 Wall Street, New York.
Seventeen Years* Membership In the New York

Sto.:k Exchange.

Robert J. KivBALL. ALrain B. Loitnsbirt.

Walstox H. BROwy. Fbxd. a. Bbown.
Uerbkut p. Bbowh.

WalstonH . Brown 8c Bros

BAVKERS,
NO. 20 NASSAU STREET,

NF,\T YORK.

R. T. Wilson & Co.,
BANKERS AND CCMMISSION MERCRANTB

a Excbause Court. New Kork.

^iuauiCtal.

W. M. Earl,
MEMBER NEW YORK STOCK EXCHANQB,
BANKER AND BROKER,

63 TO BU DREXEL BUILDING.

New York.
STOCKS AND BONDS BOUGHT AND SOLD

STRKTTLY ON COMMISSION.

Fred. H. Smith,
No. 30 BR0.1D ST., NRW Y'ORK.

STOCKS, BONDS AND i'l TROLEUM
Bought. Sold, and Carried on Murffins.

Intimate knowledge of all railroads for past twenty
years. Parties desiring to buy or sell unquoted s*>
curlttes will do well to communicate.
F. n. Smith. I Members N. Y. Mining ft National
S.W. Smith, t Petroleum Exchaniie.

Wood, Huestis & Co.,
31 PINE ST.. NEW YORK,

BANKERS AND BROKERS,
srccEssoRH to

^VOOD & liAVIH.
Execute orders In all securities listed at the New
Vork Stock Exchantfe. For Sale,
KiR-sT-i :lai>m Kailkuau Fihxt Mortqaob Boims
GKOKUEC. WOOD. r. IL HUESTIS U M. HWAK

Jameson,Smith&Cotting
STOCK BROKERS

AND COMMISSION MERCHANTS,
23 Broad St. and 57 Exckange Place
STOCKS. BONDS GRAIN and PKOVISIONE

bought and sold in .New York and Chlcaico.
ChlcuKO fnrrespondents, WM. T. BAKER A CO.
Direct and exclusive private wire.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

UNITED BANK BUILDING,
BROADWAY AND WALL STREET, NEW YORK

DKALiBS nr

Railroad & JKiscellaneoas Secnrltleg.

Southern Securities a Speoialty.

J.
F. Mahoney & Co.,
No. 15 WALL STREET,

DEALERS IN

INVESTMENT SECURITIES.
All classes of City, Town and Raltwar BoBdi

liought ajid sold.

Stewart Brown's Sons,
STOCK BROKERS,

38 PINE STREET, NEW YORK.

Randall & Wierum,
so EXCHANGE PLACE,

Brokers in Railroad Stocks and Bondt^

aoVBRXMSXTS A FORBIOH BXCBAXOK.
J" 4M. K. KAHlJAtX,
Member N. Y. Stock Kzchange.

ortoO. WaiKca

ki
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'goxid^xt l^xcttjmflc^

Drexel, Morgan & Co.,
W^AIili STREET,

COBNER OF BROAD, NEW YORK.

Drexel & Co., IDrexel,Harjes&Co

Ho.at8oath Third street, 31 Boiileyiird Hausamann,

PHIIiAI>BI-PHIA[_ PAKIS.

BOlfESTIO AND FOREIGN BANKERS.
DSDOslts received subject to Draft. Secoritles

kowKna Sold on commission. Interest aUowed on

DeDoslts Forelifn ExchanKe. Commercial Credits.

CabS Transfers Circular Letters for Travelers,

KT&Uable m all parts ol the world.

ATTORNirS AND AOBNTS OF

RtMsn. J. S. MORGAN A: CO.,

Ho. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
No. 69 WAl,!. STREET, N. Y.,

BUT AND SELL

BII.L,S OF EXCHANGE
ON GREAT BRITAIN AND IRELAND, FRANCS!
6KKMANY, BELGIUM, SWITZERLAND, NOR-
WAY, DENMARK, SWEDEN AND HOLLAND.

Issue Commercial & Trarelers' Credits

IN STERLINO.
AVAILABLE IN ANY PART OF THE WORLD.

And In Francs. In Martinique and Guadaloupe.

MAKE TELEGRAPHIC TRANSFERS
OF MONEV

BSTWHEN TEIS AND OTHER COVHTRIES.

UAKE COLLECTIONS OF DRAFTS drawn
abroad on all points In the United States and

Canada, and of Drafts drawn In the
United States on Foreign Countries.

J. & J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SISITH, PAYNE & SMITH'S,

BANKERS, LONDON)
MANCHESTER & COUNTY BANK,

"LIMITED!"

MANCHESTER, PAYABLE IN LONDON l

ULSTER BANKING COMPANY,
BELFAST, IRELAND;

AND ON THE
KATIONAI. BANK OF SCOTLAND,

EDINBURGH, AND BRANCHES

;

ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT

NEW YORK: LONDON: PARIS:

C^^"Ef(?u*i^CEV.'rH08E.DAT18.W.G.H. HEATH.

William Heath & Co.,
BANKERS ANB BROKERS,

No. 80 Broadway, Jievr York.
Members of New York Stock ExchanKO.

rOREIGN EXCHANGE. CABLE TRANSFERS.

William Heath & Co.,
10 Throsmorton ATe.^ lioudon, £ns«
Draw Bills of Excbanjie and trnnsact h general

financial commission business. Particular attention
given to American Securities.

William Heath & Co.,
No. 19 Kne Scribe, Parts.

Orders solicited for London and American markets
for InTestmont or on marKin. Uailway, State and
City Loans neKOtiated.

John Munroe & Co.,
No. 32 Naasan Street, New York,
Ko. 4 Post OlBce Square, BoRton.
CHKQUES AND CABLE TRANSFERS ON
MUNROE dc CO., PARIS.

BTEBLING CHEQCES AND BILLS AT SIXTY
DATS' SIGHT ON

ALEXAIiDERS & CO., LONDON.

ClBCfLAH NOTES ANT) CREDITS FOR THATELEBS.

Schulz & Ruckgaber,
BANKERS'

39 'WILLIAM STREET, NETT YORK
CORKKSPONI>ENT« OF THE

International Bank of London
(Ltiulted) London.

WeaaTM. Jobn Bcrenbcrg, Gossler & Co.
Hamburg',

nessrs. Marcnard, Krauns dc Co., Paris
Commercial aofl Travelers' Credits.

BUI« of Jtichanxe, Cable IVansfen,

|f0t;jeifltt ^-ecTtattflje.

August Belmont & Co.,
BANKERS,

Nog. 19 and 21 Nassau Street,

June Travelers' Credits, available In all parts of the

world, tbroiuth the

MESSRS. BE ROTHSCHILD,
and their Correspondents.

Also Commercial Credits and Transfers of Money
on Caltfomia, Europe and Havana.

John Paton & Co.,
SUCCESSORS TO

JESIJP, PATON & CO.,

62 UrilUam Street, New York.

Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terms.
Dividends and Interest collected and remitted.
Act as agents fur corporations In payla,^ coupons

and dividends : also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.
DRAW.ON

THK UNION BANK OF LONDON:
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

J. Kennedt Tod.
H. O. NORTHCOTB,

Alexander BARrso,
Member N. Y. Stock Bjcch.

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit In pounds sterling & dollars.

Oiler luTestment Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian. British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
inland Drafts.

Sell Bills of Exchange on
MELVILLE, EVANS & CO., 1 . nxnON
C. J. HAMBKO <fc SON, ( LOINUON.
M. OYENS Jt SON, AMSTERDAM.
HOTTINGUER dfc CO., PARIS.

Kidder, Peabody & Co.,
BOSTON, MASS.

Cor. Wall and Nassau Sts., New York.

FOREIGN BANKERS,
CABLE TKANSFEKS, BILLS OF EXCHANGE

AXD
Commercial and Tuaveleks' Ckedits.

COIlEESPOyDESTS;
BARING BROTHERS dc CO., London
PERIER FRERES & CO., Paris.
MENDELSSOHN & CO., Berlin.

KOIJNTZE BROTHERS,
BANKERS,

120 Broadway, Equitable Euililiug, New York.
LETTERS OF CREDIT AND

CIHCCLAR NOTES
Issued for the use of travelers in all parts of the

world. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
places in the United States. Deposits received sub-
ject to check at siglit. and interest allowed on balr
ances. Government and other bonds and investment
securities bought and sold on commission.

Chas. Unger & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchange,
Dealers in Foreign Kxchange, Government

and other investment bonds.
sterling loans a s1'k;cialtv.

54 \%'all St. and 02 Oreeue >>t., N. Y.
Buy and sell on commission, for investment or on

margin, all secariilos dealt in at the New York Btook
Bxchange.

J. H. GOADBY & B. E. WALKEll,
JOINT AGENTS

Canadian Bank of Commerce,
IG EXCHANGE PLACE.

BUT AND SELL STERLING EXCHANGE, CABLE
TKANSFKUS, ETC.

ISSUE COMMERCIAL CREDITS, A VAILABLE
IN ALL PARTS OF THE WORLD.

J. W. Wilson & Co.,
Bi FRONT ST.,

NEW YORK.
Bills of Exchange and Letters of

Credit on JHexIco.

J. & W. Seligman & Co^
BANKERS,

No. 23 BROAD STREET,
ISenv York.

Issue Letters of Credit for Travelers,
On SELIGMAN BROTHERS, London,

SELIGMAN FRERES & CIE.. Paris,
SELIGMAN i STETTIIEIMKR, Frankfurt.
ALSBBRG GOLHHEUG, Amsterdam,
ALTMAN & STBTTIIEIMKK, Berlin.

Payable in any part of Europe, Asia, Africa, Aas-
traJla and America.
Draw Bills of Exchange and make Telegrapbla

Transfers of Money on Europe and California.

J.
C. Walcott & Co.,
BANKERS AND BROKERS,

No. 24 Ptne Street, New \^orlE«

Transact a General Banking* Biminem
stocks and Bonds bouKht and sold on Cfunmisslon.

OrdoFB received in Mining Stocks, and iv. Unlisted
Securities. Collections made and Loans NeKotlated.

Dividends and Interest Collected.
Deposits received subject to Draft.

Interest Allowed. Investment Securities aSpedaltf
We IsBuo a Financial Report Weekly.

Branch Office, 320 Broadway.
Connected by Private Wire.

Jos. C. WALCOTT, I
Membera of the N. Y. Stock

Frank F. Dickinson, i and Minintr Exchanges.

Geo. K. Sistare's Sons,

16 & 18 Rroad Street, New York.

DKALBKS IN

FIRST-CL,ASS INVESTMENTS.
Buy and Sell on Commlss'.on, for cash or on mu»

gin. all seouritles dealt in at the New York Stodt

Kxchange.
Interest allowed on daily balances.

All deposits subject to checii at sight.

Particular attention to orders by mall or telegraph

JAMES WHITELY, If. CRUGEK UAKLKT,
Hakry C. Logan. MAYyiRii C. ethb,

HENRY U. DonOR, WMshlngton. I>. C.
Wm. R. TRAVERa, Special Partner.

Prince & Whitely,
No. 64 BROADWAY, IKEAV YOKK.
miAvpT. oi-f.rirsilSOFlfth Ave., New York.
BIlA> CH OFFICES

j ^y igj,, gj^ Washington, D
Buy and sell on commission all classes of Itallroad

Securities; also Grain and Provisions.
Private Telegraph wires to Philadelphia, Wilming-

ton, Baltimore, Washington, Bridgeport, New Uaven,
Boston and Pittsblirg.

Hamilton & Bishop,
bankers and brokers.

no. 35 pink sxkkjkt, jnkvv vohk.
(Members New ^urk riiuck KxeliHrige.)

Accounts of Banks, Rankers and others received.
Interest allowed on Balances. A strictly Commission
Business in the piirchyseand sale of stocks and bonds.
Private Telegrapli Wire tu Albany, Troy. SrrHCUHe,

Rochester, Uticu, Buflulo, Cleveland ziud Chicago
Draw on City Bank <>. tiondun in nmounis to suit.

Special attention given to Secuni'tB rurtnvebt.ment.

Simon Borg 6c Co.,
No. 8 WAI.I. STREET, NEW YORK.

DKALKRS IN ALL KINDS OF

Railroad and Inrestment Secnritiea.

BOtlTHERN eECURITIKS A BPECIAI-TT.

J.
A. Kohn & Co.,
BANKERS AND BROKERS,

19 Rroad St., N. Y., mills Bnlldlng,

Transact a General Hanking Unsiness,
Foreign Exchange, Bonds, Stocks and Miscella-

neous Securities bought and sold on commission.

JUI.irS A. KOUN, DAVID OCHS. MOHITZ OCHS,
Mcmb.N.Y. Stock Kxch. Meuib. N.Y. Stock Er.

UIHAM Dewing. Clauk dkwing. F. T. Bontkcoc.
(Member of New York Stock Kxchange.)

H. Dewing & Son,
BANKERS AND BROKERS,

No. 18 Wall Street, New York.
Stocks and Bonds Bought and Sold on Commission
Accounts received and Interest allowed on bal-

lances, which may be checked lor at sight.

Oilman, Son & Co.,
BANKEES,

No. 62 CE1>.VK STKEKT.

In addition to a General Banking Business, bn

and Sell GOTermnent Bonds and Invertment Seoorl-

tlet,
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John H. Davis & Co.,
BANKERS AM) BROKERS,

No. IT WALL ST., NEW TOBK.
Uembora of Nuw Vork & PhtlHdolpbln Stock Hxoh'gaa

l-i;iVATE WlttSS TO:

PUILADULPHIA,
BALTimonK,

YOUK, PA.,
CHICAGO.

Simons & Chew,
STOCK BROKKHS,

2 Exchauce Courts Si Broadnraf,N.T
8tocki, Rundfi HDd U. 8. Oovernmeut 8«€arltlet

BouAht itnil SriM on Comailuloo.
. va, BKTIRI.T CKIW.
k ISzohanm.

'itioe BxobHnire.

gawliciB awa %xi>]iixs.

MamMn New York
alio New York

> Stook BzehaiiaM
ak Kxobanga.

Rolston & Bass,
BANKICRfl,

>0 BHOAO STKKET, NKW KOHK.
Block!, Bond! atid MlioelUneoui SeourlUea.

Comepoodeooe Solicited.
Ouiiintlonii eheerfnllT farnUhed.

Memb. N.Y. Stook Bzcb. Spe^iil.

C.
J. Turner & Co.,
BANKERS AND BR0KKR8.

Id ic 18 Broad Street, Now York.

STOCKS, BONDS, GRAIN' AND rROTlSIONS
boiubt and told In New York aod (litowo markete.

'^oxzisa SattlMvs.

Mem'
Wen-

John 1'umiii^ AUODSTCrS NATHAK.

Pondir & Co.,
stocks, Bonds & Investment Securltios

20 EXCHANGE PLACE, N. Y.,

Orders executed on the Ijondon and European
market.

Hatch & Foote,
BANKERS, No. 12 Wall Street, N. Y.
We make V. B. Bonds and InTestment Securities a

pedalty, execute orders In STOCKS and BONDa
foroasb orcitrry the same on tnarsln. We transact
general BA.NKINU business and ALLOW l.NTKH-

EST on DKI'o^l'l':). Brancb omoes, conoeoted bj
private wire, Nurwicb, Conn., and Boston. Mass.

B. C. ncMuKuT, John J. c. Uuubbbi
Member N. v.^iiock Ezch.

E. C. Humbert & Son,
BAXICERS AND BROKERS,
No. 29 WALL STREET,

Dbuxl Buildikg. new YORK

Bouden & Jenkins,

25 fiNe §T. - r^euu^ORK"
FuTobrs) and sell on Commission GOVERNMBNT
•nd RAIUtOAD BONUS and STOCKS, and all

dasses of Secnritles dealt In at the NEW YORK
BTOCK EXCIiANQB. or all repuUblo Securities

boniiht and sold In the OPBN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest
paid on DEPOSITS. «nblecl. to check.

Howard Lapsley & Co.,
BAKKER8 AND BROKERS,

No. 24 BBOAD STREET,
New Vork.

W. H. Goadby& Co.,
BANKERS AND BROKEItS,

No. 8 WALL STREET,
New York.

E. Asm. L. 8. Frankknheiukk, M. Skligman,
Members N. Y. Stock EicbiuiKe.

Asiel & Co.,
BANKEBS AND BBOKEKS.

Nn M KxniANOK PL*CM
A.E.BATKMAK, DOrOLASS QREBy,

MembJt.Y. Stock Rxch. Mcnib.N.Y.CottonEzob
W. W. ni-i.i.KV.

OREEN & KATEMAIV,
S5 WALT, STKKKT, NEW YORK.

Stocks, Cotton and Forelen Excbanee
Private Wire to Washlnjrton.

BATBMAN A CO.. WABnivnTi>v. n. O.

Railway Share Trust Co.
(LIMITED),

No. 4 BANK BUILDINGS
LONDON, ENGLAND.

Capital Paid Up, £071,360 Ste

BinXCTOJtS:

8. LAING, Esq., M. P, Chairman.

GENniAL BINRT noPEDTIOH, C. 8. L
Malcolm a. Laino, Esq.

John Horatio Llotd, Esq.

John Pknokb, Esq., M. P.

Sib HiNBr DRmiMOND WoLrr,

O. C. M. O., K. C. B., M. P
Sir Charles Lawkencz Yodno. Bart.

FRANCIS PAVr, Esq., Managlntr Director.

This Company undertakes the baslness of Trustee

to Loons ot approved Bailwaxs, necotlate* and

Issues Loans on the London Market, acta as Ajent for

Kallways and other Corporations, either In the mat-

ter of payments of Interest on Loans. Dividends oa

or ReKlstration of. Stocks In London, or otherwise.

<fy Co.BACKERS,
No. 18 WALL STREET,

New York,
Transact a General Banking Business, includlne

the purchase and sale of STOCKS and BONDS for
cash or on margin.

Buy and Sell Invpatment Secorltles.
P. O. BO.X 2,817.

A.M. KiSDia. WAVLASD TBASK. H. J. MoBSI.
" w. c. Hill.

^jor^iflu gaiiliJCicB.

De Twentsche

Bankvereeniging,
B. W. BLIJDENSTEIN k CO.,

AJnSTERDAKI, .... HOLLAND.
Established isei.

Subscribed Capital, 8,000,000 — Gallders (»3,200,000.—

)

Pald-Up Capital, 7.871,100— " (»3.148.-J40.-)

Reserve Fond, S)9,883S7 " (J339,945.55)

Head Office, Amsterdam.
BltANCBBS

:

London—EXCHANGE 4 INVESTMENT BANK
B. W. Blijdesstkik a Co.

Nos. B5 4 56 Threadneedle Street, B. C.

Rotterdam—DE WISSEL-en EFFECTBNBANK.
Enschcde—B. W. BLIJDENSTEIN, Jr.

Almeloo-LEDEBOEK 4 CO.

Transact a general Banking and Commission Busi-
ness In Bills, Stocks, Shares, Coupons, 4a

New York CoRaxspoNDBNTs

:

Messrs. KNAUTH.NACHOD & KUHNE

Cable Address—FATT, London,

THB

RailwayDebentureTrust
COMPANY (LIMITED),

No. 4 BANK BriLDINOS,

LONDON, ENGLAND

Same Directors as the Railuaty Share Trust

Company (Limited).

CAPITAL PAID UP, with Snrplas,

£1,956,410 SterllDE.

iBoodtf^

& So.BANKERS
."iS Brandwny, cor. ExcbnnEc I'Incc, N. Y.
Hrnncli ODIcc, I'JS La SnIle St., CHicnso,

TllA.NjiAri' A (JK.VKKAI, HA.NKINt; BUSI.NESSl^'lll''^!' 'in: 1-UUCllASR AND .SAIKoV
IIS I'lH! (ASM OH ON MAK-
1.1. l.WKSr.MKNT .SKCriil.
AM.OWKI) ON DK10^^1T3

-Litjrji I i o iiihX'K AT SltJIIT.

„ . „ P. O. Box 417.
D. A. BOOUY. <•. w. MCLELLA.V, Ju.

RErUK.V Lelanu.

BANKKK.5,
UNITED BANK BUILDING,

Wall street, Corner Broadirar,
STOCKS, BONDS A COMMERCIAL PAPER.
f tucks and Bonds bouKht and sold on commission«tr;ew\ork Stock Kjccliiince. Advances made on

business paper and other securitlef

.

The City Bank,
(LlillTED,)

LONDON, EXGL.AIVD.
Aatfaorlzcd Cnplinl, .... . iE4,000,000
S''t!T"'«"'' *">•'}"'• - - ... - -1,000,000
Patd-lp Capilal, ...... 1,000,000

Keserve Kand, 4:,'S00,000.

HEAD OFFICE, THREADNEEDLE ST.
BltANOUES

:

Bond Street, I Tottenham Cotut Bead
Ludmtelllll, I Paddlnvton,
KniKbtsbrldjte, I Aldvate,
Uolbom, I Old street,

London.
The Bank,whlle oondnotlnir the irenerel business

of London Bankers, ci""- ' ' nttentlon to the
AsenoT of Forebm and jiks.

^ I >Y. Manager.

Hong Kong & Shanghai
BANKING COBPOBATION.

CAPITAL I7.BOO.00O
BBSEKVK FUND VlOOioOO

HEAD OFFICE, BONO KONO.
The Corporation grant Drafts, Issue Letters of

Credit for ose of Traveler!', and negotiate or collect
Bills payable at Bombay, ( u.cutla, Singapore, halgon,
Manila, Hong Kong, Kuochow, Amoy, Ntngpn,
Shanghai, Hankow, \ okuhuma, Illogo, San Franolsoo
and London.
A. 91. TOWNSEND, A(ent, 47 William St.

Blake Brothers & Co.,
I.0ND01V, ENGLAND,

Solicit aocoTints and a^Eendos of Banks, RaUwsTt.
Corporations, Orma and Individuals, npon faror
able terms; also orders for the pnrcbase and
sale of Bonds, Shares, Jkc, &c^ on Commission
on the Stock Kxcbont'o.

Netrotiato Railway, 6tat« and City Loans and
luae Commercial Credits available la all part« of

the world,

Adolph Boissevain & Co.
BANKERS

AND
COnnilSSION nERCHANXS,

AMSTERDAM, HOLLAND.
N. Y. Correapondentft—Messrs. BiAKB Bbos. & Oo.

THB
Anglo-Californian Bank

(LIMITED).
LONDON, Hea<l OfBoe, 3 Angel Court.

SAN FRANCISCO Offioe, 422 Callfomla St.

NEW^ YORK AftenU, J. & W.Seli^man Sc Co.
BOSTON Correspond'ts, MassaobiuettB N. Bk

4ntborIaed Capital, ... $6,000,000
Pald'up Capital, .... 1,S00,000
Reaerre Fund, ...... 400,000
Transact a general bnnklnir business. Issue Com-

mercial credits and iv" "--><^nge, available In all
g--rts of the world. > nd orders for Bonds,
tocks, etc, execut. :>>st favorable terms.

IGNATZ !-TKJMIABT, ("•"•"'*
P. N. LILIENTU AL, Cashier,

J
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W.ovtlQn ^aulievs.

Bank of Australasia,
(INCORPORATKD 1835.)

4 Threadneedle St., I.ondon, England
PAID-UP CAPITAL, £^.mo.y^.

Onaraiiwe and Keserve FoDtiB. i*2'.7l0.

Letters of Credit and Drafts Issued on the 109

branches uf the Bunk in the Colonies of Oueensland,

New Sooth Wales. Vi.;t«rta. South Australia, Tasma-
Bis and New Zealand. Bills neeotiated or sent tor

Collection. Tele«raphlc Transfers made. DepjMln
nceWed m I-nndon at Interest for fixed periods i.n

tarms «-hlch njay be ascertained at the office.

PRIDBAIIX PKT.BY, Kenrot^TT.

A. P. TURNER & CO.,
BO TIIKBADNKKDLE STREET,

LOMDOJV.
„, .__„ i New York Stock EichanBe.UEMBKRS

j £>i,iiadelphla Stock Kxclianee.

L. de Steiger & Co.,

BANKERS,

FRANKFORT-ONMAIN, GERMANY.

Narr & Co.,
AinERICAN BANKERS,

STlTTfiAKT, fiERM.\NY.'

(Cauadiau jankers.

Merchants Bank
OF CANADA.

Capital, • $5,700,000 Paid Up.

Beserre, $1,150,000
President, ANDKKW ALLAN, Esq.

Vice-President, UOBEUT ANDERSON, Eaq

BEAD OFFICE, mOIVTREAI..
OEORGE IIAUUE, General Manatter.
J. U. PLUMMEK. Assistant Oeneral Mana«er.

BANKKH8:
LONDON, ENG.-The Clydesdale Bank (Limited.)
«KW YOKK-The Bank of New York, N.B.A.

Tlie New York Asency buys and sells Sterling Ez-
ohlinKe, Cable Transfers, issues Credits available in
all parts of the world, makes collections iu Canada
and elsewhere, and issues Drafts payable at any of
the offices of the bank In Canada, Every description
Ot forelKn bankint/ business undertaken.

Ifew York Aifcucf, No. 61 Wall Street.

JOHN B. UAKKIS. JR., (***""•

Bank of Montreal.

CAPITAL, - . -

SVUFLUS, - • •

$12,000,000, Gold.
$6,000,000, CSold.

F BMITHtRS, President.

W,J. BUCHANAif,G«neral Manager

IfEW TORE OFFIVE,

No*. S9 & 61 IVALI. 8THEET.
'
j Axents.

WALTKR WATSON,
(

Alea'u Lano,

Bny and sell SterllnK Rxchanjre, Franca and Cable
TranBfors; irrant Commercial and Travelers' Credits,

arailable In any part of the world; Issue drafts on
and make oolleotlona In, Chicago and throujthoatthe
Dominion of Canada,

I.«nd«n Office, No. 9 Blrcbln Lane.

AGENCY OP THE
Bank

or

British North America,
No. 62 AVALL STREET.

Buy and sell SterllnK Exchange and Cable Trana-
lera. Issue dem^tnd drafts on Scotland and Irelano:
alao on Canada. British Columbia, San Francisco and
ChicHifo.
CIllC'l'I.AR NOTES Issued In Pounds Sterling

available in nil piirta of the world. COSl.^IKK-CIAL IKKDIT.S l.>SSL'EI> for use In EuroM,
China, Jiipjin and the Ea<.t and Weal indies. Also.
In nanie of NEW LONDON & BKAZIMaKBANK Ll.MlTEl), available In the Bnulls, Klver
Plate, 4c.

Bills collected and other banking bnalneaa trans-
acted. D. A. .McTAVlSll, ( . .

ILSTIKKMAN. j
Agenta.

Gzowski & Buchan,
BANKERS AND STOCK BROKERS,

TORONTO, CANADA.
Prompt attention irlven to Collection of Commc-.

•tal Bills anilj anadlan Kunda on all polnta In Canada
>™erlCHn and -jlHrlinu Exchange, and Stocka, Bundf'\boutfht and sold.

*

ispiind-".!*— i,ank of New York, New York:noe Bank, Londoa. '

©awatlian %m\hzxs.

Imperial Bank ofCanada.
CAPITAL (paldnp), ... ^1,600,000
Sl'UFLUS, $678,000
H. 8. HOWLAND, Prest. D. R. WILKIE, Cashier

UEAD OFFICE, TORONTO.
BRANCHES:

it. Catharines, Port Colbome, St. Thomaa, InKeraoll
Welland, Fer»nis. Woodstock.Winnipeg, Man,,

Brandon, Man.
Dealers In American Currency & Sterling Exchange.

Agents In London: I Agents In New York:
BOSANQCTET, SAI,t4 CO„ BANK OF MoNTBEAI,

73 Lombard Street. | 69 Wall Street.

Promptest attention paid to collections payable In

-my part of ('anada.
Approved Canadian business paper discounted at

the Head OtUce ot: reaeonable terms, and proceeds
pnilttert hv ilnift or Npw Vork.

Ilciw gnfiilantl gaukcrs.

Brewster, Cobb
& Estabrook,

BANKERS,
No. 35 CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK AND

BOSTON STOCK EXCHANGES.
ALSO,

Dealers In municipal, State, Railroad
and United Mate* Ronds.

Joshua Wilbocth, Charles u. Sheluun, Ju
BicNJAMiN A. Jackson, w ii.r.uM Binnst, jr.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

S% WEYBOSSET STREKT,
PROVIDENCE, R. I.

Dealers In Commercial Paper, GoTemmont an<J
other flrHt-class Bonds and Securities aud Foreign
UxchanKO.
HrtvaLe TeleffTuph Wire to New York and Boston.

Perkins, Dupee & Co.,

(Formerly Chas. A. SWBltT 4 Co.),

BANKERS AND BROKER?,
No. 40 STATE STREET,

BOSTON, MASS.
Dealers In Municipal. State and Hairroad Rond^.

Samuel G. Studley,
COMMISSION" STOCK BROKER,

No. 4 Exchange Place, Room No. 4,

BOSTO\, MASS.
MEMBER OF BOSTON STOCK EXCHANGE.

C. E. Jackson & Co.,
BANKBBS,

iniDDLETOWN, CONN.,
.

Bay and sell GoTernment, State, Municipal and

Kallroad Bonds and Stocks, inrestmenta for Sav-

ing Banks a specialty. Collections made.

Parker & Stackpole,
RANKERS,

No. 60 DEVONSHIRE STREET,

BOSTON.

^euusylxiattia gatiUjers.

E. W. CJark & Co.,
BANKERS,

No. 35 South Third St., PhUadelphla.

DEALERS IN CAR TRUSTS AND OTUER
INVESTMENT SECURITIES.

Stocka and Bonds Bought and Sold on Commission.

Narr & Gerlach,
BANKERS AND BROKERS

No. 322 CUE8TNUT STREET,
PII1L,ADEI.PH1A.

O. iar« executed by pnvate wire In New York, Bos
ton and Baltimore.
Drafts Issued on all principal polnta In the United

trtates and Europe.

^jewnsylwitnia ^aiiluevF,

Rea Brothers & Co.,
BANKERS AND BROKERS,

No. D7 WOOD STREET,
PITTSBLRG, PA.

Dealers In Government. State, County, Municipal
Hnd Railroad Bonds. Execute orders in all SECUR-
ITIES listed at the New Vork and Philadelphia
-t.ok KvnliHni;.>B hv Prlvat* Wlr«.

Jus. M. SHOJiUAKXB. UOBSUT M. JANNEY.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BROEEBS,

No. 134 SOUTH THIRD STREET,

PIIIL.tI>EI>PIIIA.

gaXtliuovc gauUcrs.

Wilson, Colston & Co.,
BANKERS AND BROKEK8,

BAI.TI3IORE.
INVBSTMKNT and SOL'TUERN SECURITIES a

specialty.
Correspondence solicited and information Xm-

niaoed.
N. V. Oorrespondenta—Mcitltn Brothers ^ Co.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTimORE,

TRANSACT A GENERAL- DOMESTIC AND
FORKIBN BANKlNO BI1S1NHS3.

J. Wm. Midubndorf. Wm. B. uliteb.

Middendorf,01iver& Co.
BANKERS AND BROKERS,

(KEVSER BUIl.UlNlJj/
NOS. 23 & 25 GERMAN hTREET,

Box SU7. BALTIinOKE, mC
Members Baltimore stock Kxrhange.

J»joutUcru gauhcvs.

THE CITY BANK OF HOUSTON,
CAPITAI/, 1(1500,000, I

Houston, Texas.
We (rive special attention to collections on all

«Ocet>tiblo points.
OiHECTOHs.—Benjamin A. Botts. (*res't; F.A.RIce,

C. C. BttlJwiii. W. B. Botts. Uob't Brewster. S.K.
Mcllhenny. B. K. Weems. i-

« K. WirKM»<. r:»t(ih)nr. RKN.I. A. ROTT-» Pww't

W. T. BLACUWfELL,
President.

P. A. WlLXr.
Cttskier.

The Bank of Durham,

With ample means, and facilities excelled by uo
Bank in the Htate. invites correspondence and pa^

special attention to collections.

Thos. P. Miller & Co.,
BANKERS,

inOBILK, A1.ABAITIA.
Special attention paid to collections, with prompt

remittances at current rates ot exchange on day of
payment. Buy and sell Stale of Alabama and Cltj
of Mobile Bunds.
Correspt^ndeuts.—Bank of the State of New York

New York; Louisiana NatlontU Bank, New OrluuiA
Bank nf T.iverpool. LimUed. l.ivBrtHiol.

^

B. Buaacss. Pres'u A. K. Walkkh. CaaUlar

First National Bank,
WILMINGTON, N. C.

rolleeUnn* madp on nil Twrtw nf th«» rinltort atn^ea

MEKCHANTS' NATIUKAIj BANK,
RICIIITIOND, VIKGINIA.

Collections made on aL Southern points on tM*
erma: prompt returns.

JOHN P. BRANCH, President.

TuoniAS BKA.\cu & <:o.,
bankers and commission mercuant3,

kicu.uond, viruima.
Vlriflnla Bonda funded under the Funding Act
aaeed by the laat i^eKialat ure, fu .* Hi per cent conimla-

tlon. New North Carolina 6 per cent bonds, aeoured
oy lien on the stata'a stock In the North Carolina
(iRllrrmrt. for hhIa.

WM. C. CotraTNiY. Prea. Ernest U. PKl^oLll:, Csah

BAJVK OF CIIARLESTOA,
National Banki.vo associatio."*

CHARLESTON, S. O.

Sfzclal Attintion gitbm to COLLECnCKS.
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^Ctcstuvu ganlicvs.

N. W. Harris & Co.,
lNVF.8T!nE.\T BACKERS,

No 176 DEARBOBN BTBEET,

CHICAGO, ILL.

ROAJriC! P'»le. ConntT. CItr. Town, Rchool.
X>V/i.> 1 /O, una C»T TruBt BDUuht uid gold.

The fnndlnie of enttre Ipauoa r^celvm npeoUil atton-
tlon. WHi» nil If ron wl«h to hnv nr •oil.

TUB
Texas Land & Mortgage

OOlll-ANT LIMITED.
(fIF LONDOM, KMiLAiVit),

TrAllMirl » uenenil KUmiiclal and \tl»nKy HanlneuUl
tbe rttate of Texiu lud Bonipe.

New Ti.m i.TroKpondeuU: C. R. WKI.I.KXI.KT,
BLAKt I! IMS. A Co., Osnerni .viMiiHUHr,

KaTAUI.lMlUU ItfTU

P. F. Keleher & Co.,
303 OLIVR BTRRKT, BT. LOUIS.

Dealers iu WeKtcru Sccnrilios.
DefHtiiiHii llonds of Mlssonrl, KnnsuHand Mllnolsa—

'iltj. <;oi>d investmc - - -
10 A'' rmni. for Mile.

Bpoolaltj. <}ot>d Investmotit huouritlHH. paTlnir from
4h*o'" — *—

*
'-'-— '-

D;G. Kw.NM, } STATB BANK, (C. T. Walkbr
Preatdent. ( Incorpi^rHted l8To. J Cashier.

German Bank,
LITTLK ROCK, ARKANS.IS.

Capliui (Paid In) - - - - «35U.OO0
Prompt attnnttrtn Riven to all business In our line.
N. Y.I (icitK.siMiMiKSTS.— IWnnell. Lawsun A Co.

and the .ViMtrowlltaM National HiinH.

Thos. M. TnoKNTON. Wm. w. THO^^TO!I. Cash.

^V. F. TIIOR^STO.V &, SON,
(K.ttal>llshed IWllP.)BANKERS AND BItOKERS,

8ni LliYVlU-K, ILLlNOId.
Collections made in .slielliy and adjoinlne Counties

and I'nw u remitted on Day of Pavniont.
1^' -.National Hunk of Coinmercp, New

I"' lional Hank, Clnclnnntl ; Thtnl .\a-
l'<"' ' liuls; Traders' Bank, ChicaKo;
Ursl .Ni.i:..r.;,i llnnk. IndianaP'.Iii.

;^iuaucliil (iyonnjautcs.

BO.XUS OF SI.RETVMIlip~

The American Surety Co
No. 100 Broadwaf, Nenr Vork.

Cash Caiiital, ..... $500,000
will att as surety for Officers and Employees of

Banks, lUillwuys. Kxpress ai-d 'I'elet' aph CompaiiifH.
Corporat'o s imd Busine.ss Houses, wnd will jiuuran-
tee tae tlilelity of persouo boluiiiK p«'»ition» of trust.
This .inipjiny will also act as svirety on Bonds re-

Suired in the Courts. Bonds of Administrator.*,
uardiati^. hherin and undert tkintfs.
Ulslhelirst and only ComiHiny • rKanlzed in the

United flutes devoted exclusively to the business ol
suretyship.

OFFICERS:
RICHARD A. EI.MKR. President,
I-YMAN W. BRl(»;s. Vice-President.

FIDELITY &. CASUALTY CO.,
Nos •i\i ftZl« BKOADVVAY, NKW YORK-

Officials ol Banks. Railroads and Kxpress Compa.
D les. .Viai liiKcrs. .Secretaries, and < 'lerks of Public Com-
panies. liiBtitutlonsand Commercial tlrms.can obtain

BOMDS OF SURETYSHIP
ftom this » 'onipany at moderate oharKes.
The bonds of this Company are accepted by courts

of the Slate of .New York.

CASUALTY DEPARTMENT.
Policies Issued nisainst accidents causing death or

totally dlsnblinv injuries.
Full inioruiiitlon as to de'alls. rates. Ac., can be

ohtain.-a ct head office, or ol O 'uipany's Agents.
WM. M. Ku'iiAuns. I'rest. Ji)H,\ M. Cka.\e, Sec'y

Imii'T J. Hii,i..\s. Ass't Secreury.
DIUICCTORS:

Geo. T. Hot>e. David Dows, W. G. Low,
?-,*i:^'"''"""- A.S.Barnes. Charles Dennis,
J.S.T.Strnnahan, II. A. Hurlbiit. Alev. .Mitchell.
A. B. lluJI. J. 1». Vernillye. S. B. ( hittenden.

Ueo. S . Coe. Wm. M . Richards.

SonclH «>i:' aitii*et^!slili3.
NO OTHER BUSINESS.

The Oiiarantee Co.
OF NOKTH AMERICA.

Cosh Capital t300,'"00
CashAssets 400,0(10
uepusit with Insurance Department iji4,U0(>

l-resldent: Vice-President:
8lK ALKX. r. U,\I.T. IIO.V. JAS. KKUKIER.

MiuiaKliiK Director: Edwaiik KAWLiNag.
NKW YORK OKKICK:

NO. 178 BRO.VDWAV.
l>. J. ro.MPKI.Ni', Secretary.

Niw TouK niiiErroiis—Joseph W. Drexel, a. L.
Hopkins, II. Victor Newooiub, John Paton. Daniel
Torranc-e, lidw. V. Wlnslow, brastus WIman.

??ituhs*-atcau IJovU ^tatc.

BaCItMA.SH. .IKW
Wll.l.lA

iiABJiwarr, rj>rM
i:lx, Culilar.

Bank of BuiFalo,
CAPITAL, - --•-.. 9300,000

BUFFALO, N. Y.

This bunk has sniH>rior faHlltles for making oolleo-
ttons on all uocesslblu points In the United RtMtea,
t'anada and Kurm i.. I ir.-ral teriua extended to
acoriunts of huni I i.iiiit-*.

ConiiksiMN y ,,«, National Bboe k
Leather Bank: I Uiridon.

il^pccial |.uucBtmcuts.

Safe Investments.
7 PER CENT HON D.S and M011TGA«E.S

NEGOTIATED UT THB
First Natloual Uank, Coruing, loira.

Choice Brst luortKa^es In the best Farminit Districts
In Iowa. .Misstturi, Kansas and .S'ebrasku. Interest
paid at your own home in N. Y. KxchaiiKe. Twelve
years' experience in loaning for Private Investors
and Trust i-iiriN. Sciui for circular Kiviitrf full par-
ticuLir^ as i.. loans, rcferenoes. etc. Interest from
date of receipt of momty.
CUA8. C. .Nuino.N, Caahr. Lew K. Daukow, Pree't.
Refer U)
Gii.MAN, 8o.v A Co., Bankers, N. X. City,
Mehcua.ntb' Kational BA.\K.Chlca«u. Illinois.

the westerm
Farm Mortgage Co.,

LAURENCE. K.INSAS,
Offers to Investors tbe best securities in the market
FIRST MORTIJAQE LCANS UPON IMPROVKD
FARMS. Interest and principal paid on day of ma.
tnrity In Now Vork. Fnnds promptly placed. Ijarve
•xperience. No losses. Send for circular, references
luid sample forms. F. M. PBRKIN8. Pmsldent; J. T.
WABNE, Vlce-l'rest.: L il. PItKKlNS, Secretary.
r*rTA« W nil I.K'rT tVona. V, V. WAHT. An^nAf

THE
Kansas Loan & Trust Co.

TOPEKA, KAN.
T. B. 8WEBT. Pres. GEO. M. NOBtE:. 8eo.

Is tbe oldest and largest Institution in Kan.sjis,
trivinx exclusive attention to the NeiiotlutinK of
CHOICE FIRST .MOiil'tiAGE LOAN^: at hiith rates
of Interest. It has nek'oti.Hied over 8<>,0U0,UO0
of these loans for Savings Banks, Insurance Com-
panies. Kstatea and private parties £aal. Send lor
circular.

Farm Mortgages
In Sums of $100 and Upwards on In

dlana and Uhio Lands.
NOTHING SAFER. ALWAV-' PUOMPTLr PAID

bENI) FOR PA.'MPIILKT.
JOS. A. mooRE,

94 Eaiit narket St.. IiidlaiiapolU, Ind.

H. L. Grant,
No. 145 BROADWAY,

NEW YORF.

CITY RAILROAD STOCKS & liONDij
BOUGHT AND SOLD.

See quotations of City Railroads In this pai>er.

TO HOLDERS OF DEFAULTED
BONDS.

The underslKned invites correspondence with
bolders of all WKSTKR.N DKFAULTED OR RE-
PUDIATED BO.NDSof Cities, Counties, Towoanlps
or School Districts. Will purchase at best rates.
Give full description and address

T. J. CHEW, JR., St. Joaeph, JKo.

'gvuBt a^ompautcs.

Knickerbocker Trust Co.
No. 234 FlltU Aire., Cor. 27th St.

UNDKR SPECIAL CHARTER.
Trustee for estates, individuals, corporations,

municipalities, Jtc. Real estate or trust funds of
everv description niHtiaged on moderate terras- 'akcs
cbu.Keof property and promptly collects aud (^mlts
Interest. Income, &c.

IXTEKEtST ALLOWED ON DEPOSITS,
which may be withdrawn on five days* notice with

Interest paid for the full time.

DppoRitH Recelvrtl SiiUect to Demand Check
Special room for ladies; aUo »iupon roouis, Ac.
Fiscal or transfer atfent for any ;Ltatc, c<»ri»oratlon

or municipality.
The location of the company will be found conve-

nient to residents or visitors In tbe upper part of
the city.
Two-thirds of capital Invested In U. S. bonds.
Office hours il A. .M. to 4 P. M.

FREDKUICK «. ELDRIDGE, President.
CHAllLKS T HAR.NEY, VIco-Presiaent.
JOSEPH T. liUiiW.N, Secretary.

iin:Ei:Tfiiis:
los-S. Auerbach.Ficl.i;. KldrldKe, Henry W.T.Mali,
Chas. T. Barney. Jacob Hays, Rob't G. Remsen.
Jas. 11. Broslln, A.KosterUljtKlns, And ew 11. Sands,
C. T. Coolf, llnrrv B. Holllns, Jas.M.Waterbury
Jos. W. Orexel, Alfred M. Hoyt, Chas. H. Welling,

General George J . Magee.

$rttst e>omp»ttie8.

S. B. Chittenden,
John li.liliottoes
Ans<m p. Stokoe.
llobt. B.Mlmnni
<;eo. H. Warren.
Geome Bliss,
wiiliaiD Ubhey,
John C. Bmwn,
Edward Cooper.

United States Trust Co.
OF NEW YORK,

No. 49 WALL STRBBT.
Capital, 92,000,000
Surplua, ... . - . . 3,fi41,«08

This company Is a leml depository for moneys paid
lotu court, and Is autberlxed to act as iftiMxdiAa or
receiver of estate*.

^^
INTKKICST ALLOWED ON DBPOSITS,

which may be nude at any lime, and withdrawn after
dve days' nutloe, and will be entitled to Interest (or
the whole time they may roualn with the company.
Executors, kdmlnlstmiors, or trustees of astates,

and females unacciiKtomcd to llie tr,iiisuctl<m nf bnsU
"•''s* "Bliss ^

1 Instltutlonf,
will and this cposlUjry for
money. .1 ><sldent.

\'- - ,,...',« -«-Pre«id«nt.
JAMI£S s. CLAH*1. beoood Vlee-Prcet

THVSIEEa:
Dan. H. Arnold, fjames Low,
Thomas 8ll^coral^W. W.Phelps,
Charles K. BUI, D. Willis James,
Wilson G. Hunt, .lohn J. Astor.Wm H. .Miicy. John A. Stewart,
Clinton tillt>«rt, S..M.BucklnKhiuu
Daniel D. Lord, I!. K. I.ii»rniice.
George T. Adee, Ip:,::

Suuuel Sloan, iKr.
W. i; ,:,.

IIBNRV L. i I,.,., i,. Secretary.
f.nillHO. HAMPTON. Assistant. Benrotarr

The Union Trust Co.,
611 AND 813 C1IB8TNUT 8TUEET,

PHILADELPHIA.
Authorized Capital tl.000,000
Paid-up Capital 800,000

Charter Perpetual.
Acts as Executor, Administrator, AssUmee, Be-

ceiver. Guardian, Attorney, Agent, Trustee arid Com-
mittee, alone or In connection with an todirldual
appointee.

1 likes ctiarKeof property; collects and remits In-
terest and Income promptly, and ulschargres faith-
fully the duties of every trust known to the law.
All trust assets kept separate from those of the

Company.
Buriflar-Proof Safes and Boxes (baring chrome

steel doors) to rent at 13 to $60 per anntim. In their
new and elegant chrome steel.

Fire and Barglar-Proof Vaults,
prDtet:ted by Improved time locks.
Wills kept In vaults without charce.
Bonds and -locks. Plate and all vaTu:tb]es securely

kept, underguarantee, ul moderate charges.
Car trusts and other approved securities for sale.
A, oney received on deposit at interest.

JAS. LO.VG. Pres't. JOHN O. READI.NO. V.-Pres-t
ilAULON S.STOKB-. Treasurer* SecreUry.

D. R. PATTERSON, Trust Officer.

DiRECTOKS.—James Long, Alfred S. Glilett, Allison
White. Chas. P. 'I'urner, .M. D.. Wliliam 8 ITIce.John
T. .Monroe, Jos. 1. Kcele. Thos. R. Patton. \V. J.
Nead, Jas. S. iiartin, D. Hayes Agtiew. M. D_
U. H. H.puston. John O. Leading, Theodor C.
Engel, Jacxib .Nayli-T .Samuel Kiddle. Robert Pat-
terson. PniI.At»hi.l'lIIA; George W. Reilv. M. D.,
Hauui^iiLTuii ; J. Stuipaon Alrica, IIU.\TI.\GItON
Henry S. El kert. RKAm.VG; Edmund S. Doty, llir-
FLl.STow\ ; R. E. .Moiiaghan, Wbsi Chksthj ;.W.
W. H. Davis. Dovi.Ksiuw.v ; Chas. W. Cooper,
ALLENTOW,\ ; Thomas G. Hood.

The Brooklyn Trust Co.
Cor. of Monta^oie & Cllnlon sU , Brooklyn, N. Y.
Tbia Cocupatiy u autboiized D7 tpc*ciaJ cluirter to

ACt us receiver, trustee, Kuurdlaii. executor ur iul«
oiinlHtrator.

It can act as ufcent In the sale or miuiaKenient of
real estate, collect interest or diTldbuua. receive
registry and tnuiflier books, or lutute purctajiM and
ale of GoTemnient and other securities.
UeliKlMUx and charitable Intttltutluns, uid persona

anuucustoDied to the transaction of business, will
And this Company a safe and convenient depositorr
for money. KIl'LKV ROPES. President.

KDMU.ND W.Coui^lKa, Vice-PreiX.
TKUSTKKS:

Joslah O. Low, E. F. Knowlton, TT. E. Pierrepont.
Alex.M.WhiU. John T. Martin, Henry K.^neiaon,
A. A. Low. Wm. C. KinKsIey. C. 1). Wood.
Alex. McCue. Fred. Cromwell, Wm. n. Mate,
Mloh'IChannoer.J'mn f . Holfe, Henry Sancer
Wm. B. Kendall, E W.rvirDes. Ripley Ropes.

JA8. Ross Cl'BUAX. Secretary,

Metropolitan Trust Co.,
Mills Biiildlii^, 35 Wall St., New York.

PAID Ul* CAPITAL., 4ll.000,000.
DesiKnated as a lethal Depository by order of Su-

preme Court. Receive deposits of money on interest,
act as UschI or transfer u^ent, or trut^tee /or corpora-
tions and accept and execute anv letcal tnuts from
persons or corporutl'ms on as favorable temu ts
jther similar companies,

T1U)MA8 IIILLIIOUSR. President.
FRKI>KUIC I». TAPPKN. Vico-Presldenl
WAI/FKK .1. RHITTIN. »4<»cretHrT.

Jk.iiJCttx)u jraUs.

STOCKS and BONDS
At Auction.

Tlie UnderslKned hold REOUI,AB AUCTION
8AU!:8 Of all olaoaes of

STOCKS AND BONDS
o.y

WKDNKSDATS AND SATURDAT8.

A.DR1.\.\ II. ni'LLER & M>.\,

No. 7 FINE STREET, NEW YORK.
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^pcci^l ittWJCBtmcuts.

Reed & Flagg,

Duncan Building, Cor. Nassau & PineSts.

KNTBANCB NO. H PINE STBBBT,

BROKERS AND DKAI.BHS
IN

B O IV i> s.

^mili ^tatjcnxjetite.

-WM. C- NOYES,
No. 21 NASSAU BTEEET,

DKAI.IEB ra

CITY KAIL.WAY STOCKS

G-A.^ STOCKS,
TRUST CO.'S STOCKS,
TELEGRAPH STOCKS,

Bank StocUs, In§nrance Stocks.

FOR SALE-CITY RAILROAD BONDS
7,(J<» nicocker St. & F. F.'IO.OO) Suulli Ferry.

25,000 B'way & 7th Av.l»t. lO.OW Tlilrd Avenue.
6 OOO B'miy & 7th Av. 8(1. 105 KW Street smiiH.

5,000 Cent. P. N. & E. K. S.Olw) Brooklyn City.

1 OOi) Dry I). E. B. & B. I'MXlfl Dry Dock S-cr p.

8,000 Second Avenue. I 1.000 ElKlMh Ave. Scrip.

J. »-. %VlMTBtlI>l>UMA™,
No. 36 PINK STaKIlT, N.Y.

QIIVRXERIiY REPORT OF THE
RANK OV XHK STATE OF NEW

yORK on the morning ot Saturday, tUo iiOlU

day o£ September, 1 8s4

:

KES0UnCEi5.
Loans and discounts, as per schedule... $8,S1.S,41^6 98

Overdralts, as per schedule 14o,o<» Ul

Due from trust eonipauies, State and
national banks, as per schedule

Bankinu house and lot, as per
schedule »294,00o 77

Other real estate, as per „„„„„,
schedule M*, ^'~

Bonds and moitgages, as per schedule.

.

Stocks and bonds, as per schedule ,,,„,, „,
Specie •:••,•••. -.V

^^'-U™ "*

U. S. lesal tender notes and circulating
notes ofnatioiuil banks

Ca.sh Items, vll. : Bills and
checks for the next day s

exchansres »8,8flS,0M 05

Otlier items carried as cash, „„„,«,, o<
as per schedule 12,750 79-8,880,734 84

Current expenses 26,(7b i4

],oan to New Vork Cleiring House As-
sociatioa on loan certificates 700.000 00

United States 4 per ct. bonds {t420,000). 501,093 4(i

181,068 05

303,014 08
35,478 «7
S!0,5.sl 00

534,670 73

^ittiittctal.

%nttvestf §iviCitm\$t Sec,

(CHICAGOMII.AVADKEE& ST. PAUL^ KAII.WAY COMPANY,
New Yohk, September 20, 1894.

Notice is hereby Klvcn that dividends have been

declared out of the net earnings for the year 1884, of

THREE DOLLAKS AND FIFTY CENTS Per

Share on the Preferred Stock, and of THREE DOL-
LARS A.ND FIFTY CENTS Per Share on the Com-

mon Stock of this Company, payable on the 21st day

of October next at the office of the company.

The transfer boolis will bo closed on the 29th day

of September and re-opened on the 23d day of Octo-

ber next.
JULIl'S AVADSWORTII, Vice-President.

Total »14,006,268 02
LIABILITIES.

Capital stock paid In, in cash
*2?J!'!!?S xS

Surplus fund 200,000 00
Undivided plcitits, viz.: ..„„„ ,„
Discount tl0.fi5^iH
Exchange 9*6 S3
interest 0.3,185 07
Other profits 200,400 70- 3-10,882 48

Duo dejTOsitors as follows, viz.:

Deposits subject to check.$3,305,3S9 36
Demand certldcatea of de-

posit 0,068 00
Certified checks 8,785,395 44-12,100,752 80

Due trust companies. State
and national banks, as per
schedule 563,385 71

Due private bankers and „„.„„„ „,„,., „,
liroiTers, as per schedule.. 49,808 28— 613,17104

Unpaid dividends 4.4(0 8'.'

Total tl4,065,263 02
State of New York, County of New York, «»..•

KICHARU I.. KUWAltOS, President, and JOHN
U. Rill.STO.N, Ciusliier of the Bank of the State of
.N ew York, a bank located and doing business at Nos.
33 A 3J\Villiiuii Street, in the city of -New Vork, in

Raid county, beiiiK duly sworn, each for hlin.«elf, sallh

that the foregoins report, wilh the schedule aocom-
panving the same, is in all respects a true statement
of tlie condition of the said bank befoie the trans-
a'tlon of any bus ne.ss on the 2»th day of f^eptember,
1884. to the best of his knowledge and belief.

U. L. EIJ\VAl;l).<, I'lesldent.
,lXO. 11. HOLSTON, Cashier.

Severally subscribed and sworn to by botli depo-
nents, the sad day of September, 188(, before me.

Hanson C. Giuson,
Notary Public, N. Y'. County.

'I'HE IiAKE SHORE Sc HIICHIGANA BOUTHBIIN RAILWAY CO
tkeasttrer's office,
Grand Central Depot,
NewY'ghk, Seiit. 25.1884..

The Boald of Directors of this Comiianv have this
dav declnro.1 a (JUAKTEULY DIVIDEND of ONE
AND ONE IIAI.FPmtCENTupon Its capital stock,
payable on S.VTL:RI)A\, the FIRST DAY OF NO-
VE.MHEI! NE.VT, at this otBce.
The transfer books will be closed at 3 o'clock P. M.

on TUESDAY, the HOth Inst., and will be re-opened
on the morning of WC'Inesday, the 5th day of No-
vember next. E. D. WOltCESTER,

Treasurer.

QUARTERLY
niANIIAXTAN < OMPANA

REPORT OF THE
on the

f Sept., 1S;4 :

Special Investment.
Forty-Second Street nianliattanvUIc Sc

St. IVU'IioIas Ave. RalUvay Co.
FIRST MOHTG.VGB SIX PER CENT BONDS.

Due 1910. Interest March and September.

Union Trust Company, Trustee.

A limited number of these bonds for sale at Par and
Interest.

J. R. nicGEORGE,
No. 20 BROAD STREET, NEW YORK.

Geo. H. Prentiss & Co.,

No. 49 W^AliI. ST., MEIV VORK,

a08 inONTAGUB ST., BROOKLYN.

GAS STOCKS
AND

OAS SECURITIES,
Street Railroad Stocks and Boudi

AND ALL KINDS 0»

BROOKL.YK SECURITIES
DEALT IN.

8BH GAS QUOTATIONS IN THIS PAPER.

QIO. n. PBINTISS, W. W. WALSH
Member N. Y. Stock BxchanKe.

Car Trust Bonds.
WB MAKE A SPECIALTY OF THESE TERT

BAFK SECURITIES, AND BUY AND SELL 8AMB
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF DK3IR

ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BY TUB DIRECT OBLIGATION OF
THK RAILROAD EQUIPMENT COMPAHY.

POST, MARTIN & CO.,

No, 34 PINE STREET.

QNTARIO SILVER OTIIVIJfG COM-
PANY (MiLLSBin.i)i.\G),No. 15 Broad Street,

New York, September 22, 1884.

DIVIDEND No. 99.

Tha Regular Monthly Dividend of FIFTY CENTS
per share has been declared for August, payable at

office of the Company in San Francisco, or at the
Tiansfer Agency in New York, on the 30th inst.

Transfer books close on the 25th.

LOUNSDERY & IIAGGIN. Transfer Agents.

lVOBTHER> PACIFIC RAILRO.VD
i-~ CO.MPANY.

Trkasuber's oiFiri:, No. 17 Broad St..)
NkW Y'ORIC, Sept. 22. 1884. )

Coupons of ,the General Second Mortgage (Jold
Bonds of this Comminy, due (Jctobor 1st, prox., will
be paid upon presentation at tills oflice on and after
that date. Clieek> for Interest on the ?5,000 regis-
tered certlfirates will bo forwarded to holders of
record at close of business Sept. :)0.

nouBKT LKNO.X BELKNAP, Treasurer.

morning of Saturdav. the 2iilli day
KESorinE.S.

Loans and discounts, as per schedule. .

.

Due from directors of the bank, In-
cludc.l in loans & disc'nts. $42,500 00

Due from trust comjianles. State and
national banks, as per schedule

Banking house and lot, as
per schedule . . $279,750 68

other real estate, as per
schedule, water works .. . 25,000 00—

Building account
Specie
U. S. legal tender notes and circulating
notes of national banks loo.ixi v>j

Cash items, viz.: Bills and checks for
the next day's exchanges 5,453.640 52

Loans and expenses, viz.-

^7,836,272 0"

647,455 SO

804.750 (Ifl

411.030 70

Current e.xiienses .
29.531 83

J1H,1'05,0'2 .".7

LIABILITIB8.
Ciipital stock paid in in cash $2,030,000 00
Undivided profits, viz.

—

Discount $25,037 01
Interest lii,(K)2 76
other profits 1,022,481 43—1,059,521 80

Due depositors as follows, viz.—
Deposits subject to ch'ck$(i,540,740 03
Certified checks 4,190,253 1)4-10,740,008 07

Due trust ci.impanies. State and nation-
al banks, as i>er schedule 3.oSil.l76 79

Due Treasurerof the State of New Y'ork 10.677 33
Amount due not inelnd'd under either
^ of the above Iieiuls, viz.—

Unpaid dividends 18,301 6(1

fpiIE CORBIN BANKING COMPANY
J- will pay Oct. 1 the following conpons and dividends:
I. B. A \V. lE'v 1st mortgage bond couiioiis.
1. B. ,t W. It V lid niorlgage liond coupons.
Long Island Kit. l.sl eolisolidnted liond coupons.
New Vork .\i ltorkaw;iv ItH. coupons.
KIniIra Cortland a Northern lili. pref. bond coupons.
N. Y. A Alanhattan Keacli Ry. pref. stock dividend.
N. Y. Bay Ridge & Jamaica RH. stock dividend.

nmCAGO ROCK ISLAND & PA-
'Vil-lC K.MI.WAY CO.-A quarterly dlviilend
of $1 75 i>er share will be paid November 1, 1881, to
the shareholders registered on the closing of the
Transfer Books.
The Transfer Books will be closed September 29,

and re-opened on the 27th October next.
F. H. TOWS. Treasurer.

$10,U«5,U72 57
State of New York, County of New York, .m. :

D. 0. HAY'S, President, and J. T.BALDWIN.
Casliier, of tlie MANHATTAN COMi'.\N V. a bank
located and doing business at No. 4iJ Wall Street,
In the city of New York, in said county, being
duly sworn, each for himself, saith tliat the fore-
going report, with the schedule accoiuininylng the
same, is, in all respects, a true statement of the con-
dition of the said bank before the transaction i >f any
business on the .'?otli day of Sept., 1884, to the best
of his knowledge and belief.

J). C. HAYS, President.
J. T. BALDWIN, Cashier.

Severally subscribed and sworn to by both depo-
nents the 23d day of Sept., 1884, before ine.

K. El.UKR, Notary I'ubllc.
New York County.

Albert E. Hachfield,
No. 6 TTALL STREET.

Bonds and Investment Securities

W A N T E I» s

Rome Watertown & Ogdensburg IsUi and 2<1b.

Oswego & Rome Bonds.
Joliet 4 Northern Indiana Bonds.
Torre Haute & Indianapolis Stock.
Mexican (Corliss) Bonds.
Grand Rapids * Indiana B( nds and Stock.

E. S. Bailey,
T PINE STREET.

DEALINGS IN

INSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the above securities j or they
will be sold on commission nt seller's ontlon.

gT. LOVIS PORT SCOTT& WICHITA
RAILHOAD.-Tho Coupons of the First Mortgage
^ven Per Cent Bonds due 1st Octol)er, 1S.S4. will be

' by MOKAN BROTHERS,
No. 08 William Street.

Charlier Institute,
108 West 59th Street, Central Park.
FOR BOYS AND TOCNG MEN

FROM SEVEN TO TWENTY.
Re-c'pens September 83, 18?4.

Thirtieth Commencement June 15, 18S.5.
Over 2,000 pujiils prepared for Colleges, Scientific

Schools and Business.

MME. D V SILVA it MRS. BRAI»FORn'H
(ioruieily .Mis. (igden llotfuian's) English. French

and tlerinan Hoarding and I)av School for Young
Ladies and C hllilren. No. 17 West 3Slli .Street,
New York, w 11 re-opcn Oct. 1. Application may
be made by li iter or personally as above.
Separate ai,a limited class for little, boys begins

BCPt. 'it

Fifth Avenue
HOTEL,

IHadlsou Square, XEW YORK.
The Largest, Best Appointed and Most LlberallT

Managed Hotel in the City, with the Most Centni
and Delightful Log.tjg^cQcg, DARLING A CO.

Groesbeck & Schley,
MEMBERS NEW YORK STOCK EXCHANGB

26 BROAD ST., NEW^ YORK.

Private Wire conneolion witb PlilladoIpUa,

P.nltimore and WashliiKtou^

Spencer Trask & Co.,

Ba7ikerSy

Nos. 16 AND 18 Broad Street,

Transact a General Banking Business.

Branch Offices:

Conneeled by Private Wires.

Philadelphia, 133 Soutli Third Street.

Albany, N. Y., 65 State Street.

Proviilence, E. I., 13 Westminster St.

Saratoga, N. Y., Grand Union HoteL
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THE FINANCIAL SITUATION:
There has boon a decided drop in the Wall street market

this week. This decline has no connection whatever with

the general situation, it is as separate from it as has been

the upward movement of weeks back. In fact, as far as

outside influences are concerned, they are just at present

more favorable rather than less so. This is particularly

true of the crops, since all but cotton are now made, while

hitherto they have been in good part simply a promise.

Then, again, commercial business is certainly showing
some slight signs of revival, which can hardly fail to fur-

ther develop as the season progresses.

It is a long time since the movement in stocks gave the

cue to the industrial situation. During the past two
months the two have in a marked degree been out of

accord. Prices of securities have advanced or been firmly

held in place, while losses, failures, curtailed production,

and decreased earnings have been the daily record. Some
of these features are, as stated, changing now. Not
that we mean there is even at present any
basis for the range of values which have so long

been maintained for the cliqued stocks; but the decline in

spite of better surroundings is chiefly interesting as now

evidence of the purely artificial origin of all these fluctu-

ations, attaching a shadow of suspicion likewise to the

movement. There is, for instance, no good reason

for believing that those who bought up these securi-

ties during the summer have marketed them yet; hence a

fresh short interest may invite a new advance, for with

money easy the ability to carry the burden longer is just

as great as ever, while to unload now would be extremly

unsafe. It is not necessary therefore to attach great per-

manency or importance to the week's decline. The stocks

are still held in large blocks, and so long as the market is

under such control, fluctuations eitherway lose their interest.

An influence tending to strengthen stock values is

the gradual adjustment of the pool difficulties among^

Western roads. It has been evident all along that

notwithstanding the apparently threatening aspect of

affairs, and the belligerent attitude of many of the lines,

there was an evident disposition to avert a rupture, a
desire to keep the contest within peaceful bounds. The
action of the different managers during the last ten days,

at their various sessions and conferences, strongly confirms

this view. The most serious obstacle in the way of

any adjustment of the matters in dispute has been the

tripartite agreement; indeed this seems to have operated

against a permanent settlement at this time, so that the

arrangement come to, is called merely temporary and does

not e.xtend beyond this year. But there is every reason

for believing that, in the new settlement made, the tri-

partite contract if it has not actually been abro-

gated, has certainly been quietly ignored. The pools

west of Chicago are so many and various, and the

whole matter is so complex in its character, that it

would be difficult to explain fully the action taken and its

effect upon this or that pool or traffic association. One
very important conclusion was arrived at towari'is the

close of last week, namely that the Missouri River shall

constitute a dividing line in the formation of pools, the

roads east of that line to have pools separate and distinct

from the roads west of the river. This principle of action

once determined upon, greatly simpHfiod dealing with the

questions in dispute, though it did not render a solution

any the more easy.

The California traffic was the first to be divided on that

basis, and in that particular there does not appear to have been

any great d i fficulty in arriving at a settlemen t. The Nebraska

business was not so easily disposed of. It is in tliis business

that local traffic plays such a prominent part. The Bur-

lington k Quincy and the Chicago & Northwest having

lines of their own into that trrritory, of course do not care

to share with the roads that have no lines thei-o, the local

traffic that they may gather in. ' But it was the object of
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the tripartite alliance to force a division of such traffic. It

appears that the managers this week finally did arrive at

an agreement, notwithstanding the conflicting views held

by those within and without the alliance. But note what

this agreement is. Only business from competitive points

is to bo pooled, while the ordinary local business is to be

carried as heretofore—each line its own. Hence the

tripartite roads got none of it. After the Nebraska

matter had been disposed of, the Utah and Colorado

business presented many points for dispute, but was at

length settled after the manner of the California business

—that is, on the basis of pools east and west of the

Missouri River. Of course, until we see the percentages

allowed the different roads in each pool, we cannot tell

whether those having lines extending across and beyond

the Missouri will receive full recognition of their advan-

tages in this respect, but it seems clear that the tripartite

roads in failing to get any of the local traffic of such lines

are as far as ever from attaining the original object of their

compact. It should be said, though, that the managers

have adopted the present agreement subject to the approval

of the presidents of the different roads before October G,

which it is expected will bo given.

The unsettled condition of the trunk line pool has, on

the other hand, and during the same time, been urged as

an influence to depress New York Central and Lake Shore

stocks. The inclination to sell these properties was, how-

ever, more especially encouraged first by the story that Lake

Shore earnings continued to show a large loss, and that

the dividend would be reduced, and then by the plausibility

which a lengthy meeting of New York Central directors

on Thursday gave to the statement that it had been

determined at that meeting to announce officially the issue

of the debenture bonds heretofore so persistently denied.

Altogether, under the stimulus of these reports and by virtue

of large sales (rumor says considerable long stock included)^

a decided break in values was established. Of course the

subsequent declaration of the usual dividend by Lake

Shore gave a pretty effectual denial to that portion of the

report. But the knowledge that freight rates are being

cut on this and other trunk line routes, and a conference

of the Presidents of the eastern lines on Wednesday and

Thursday, at which the settlement of the difference with

the Grand Trunk was at least not completed, afforded

under the circumstances further opportunity for unfavor-

able conclusions as to earnings. The best informed, how-

ever, seem to agree that progress is being made towards a

Bettlement, and that such will be the end of the negotia-

tions.
.
Yesterday the report with regard to the New York

Central mortgage was confirmed, it being announced that

the directors, at their meeting above referred to, authorized

the issue of a 5 per cent debenture bond for $10,000,000,

part of which, account says, is to take up floating debt and
the balance to pay off maturing bonds.

Rock Island was unfavorably affected early in the week
by the report that the company had authorized a new issue

of bonds. The facts appeared to be that the Wisconsin
Minnesota & Pacific, a company lately formed and whose
construction the Rock Island is promoting, is building new
mileage, on which bonds at the rate of $20,000 per mile
are issued. These bonds bear 6 per cent interest, and are

taken by the Rock Island Company, which issues its own
6 per cent bonds instead, the one per cent difference in

interest being used as a sinking fund for the retirement of
the bonds. Hence the Rock Island increases its fixed

charges only in case the new road is unable to meet the
interest on the bonds issued. As to just what the Wis-
consih Minnesota & Pacific proposes to do, it may be said

that substantially it provides merely for an extension of

the Pacific division of the Minneapolis & St. Louis

road, which is at present in operation from Minneapolis,

westward 1 00 miles to Morton. Its immediate destination

appears to be Watertown, in the eastern part of Dakota.

That point is also the destination of the Burlington

Cedar Rapids & Northern, which like the Minneapolis &
St. Louis is controlled by the Rock Island. The Cedar

Rapids will reach Watertown by an extension of its Iowa

Palls Division from Lake Park, Iowa (18J miles below the

present terminus at Worthington, Minn.) northwestward.

Over half of this extension of about 150 miles is already

completed. From Watertown the two roads will build

jointly it is stated, but no definite objective point beyond

that place seems yet to have been determined upon. Bis-

marck and Winnepeg are both hinted at as the ultimate ter-

mini, but the present would hardly appear to bo a very

favorable time for large and extensive projects of this

nature.

An event of decided prominence and not without its

influence on the future earnings of our roads has been the

corner in corn at Chicago. It seems that the sales for

September delivery have aggregated several times the

quantity which could bo gathered from all sources, and

since the stock in sight and in farmers' hands was light,

speculators seized the opportunity so temptingly presented

of squeezing the shorts, running up the price on Tuesday

to 85 cents, though since then it has declined and fluctu-

ated considerably. This incident has its interest outside

of the few sufferers. As a question of sympathy, tho

public never wastes much on those who get

caught selling what does not belong to them; it

is a curative process, for it would be a marvelously rare

occurrence to catch a bear in the same trap twice. The

event is likely also to have its influence on crop move-

ments. Of course for the time being it tends to hasten for-

ward the remnant of the old crop in farmers' hands, and

the earliest harvested of the new crop. But with wheat,

it is not unlikely to have an opposite effect, since

it encourages the belief now quite prevalent among farm-

ers and others, that the lowest quotation for that cereal

has been reached. Prices at present prevailing must shut

out from a market much of the Russian, Indian and other

production, while if prolonged they are pretty sure to lead

to a less acreage in Europe as well as in all other producing

countries another season. This at least is the present drift of

opinion, and the check the bears have now received in com
will suggest to the producer a possible check in wheat also;

for the farmer in general believes that low prices are the work

of bears and not of circumstances. Though producers should

be encouraged to sell freely if prices stiffen up, there seems

no reason in flooding the market until Europe can see

some value in the article. If it were not rude, we should

say it is prodigiously like throwing pearls before swine.

A feature of much interest in the general situation this

week has been the current evidence of the improving

condition of our foreign trade. The slack demand for

goods is at last having its natural effect on imports. Ever

since 1879 we have been buying very largely. In that

year our imports for the first eight months averaged only

39 millions a month; in 1880 they jumped to G2 millions;

in 1881 they fell to 55 millions, but in 1882 they increased

again, averaging over C4 millions. Since then the move-

ment has been a decreasing one, the average for the first

eight months of 1883 being 58 millions, and in 1884 a

little less than 55 millions, the total for August, 1884,

being only 60^ millions, as may be seen from the foUowing

statement made up from figures issued this week by the

Bureau of Statistics and from returns for previous months

and years, which we add for comparison.
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Since the first of September the New York imports indi-

cate that the total in September for the whole country may
bo oven smaller than for August. All this s'aows that our

trade is becoming more conservative, and to enlarged pro-

duction our people aro now also adding economy. Exports

io August were still small (about 54 millions) there being

in the country only a mere remnant of the old crops left

over for shipment. The exports will be better for Septem-

ber, and subsequent months ought to compare well with pre-

vious years, notwithstanding the low prices for our products

Naturally enough, in view of the above figures and of

the outward movement of cotton which has begun now
quite freely, foreign exchange has been dull and heavy.

Present indications point to lower rates still
;
possibly they

may go low enough to justify importations of gold. But

with the Egyptian and Continental drain of gold from the

Bank of England any important movement to America

will doubtless be resisted by an advance in the rate of dis-

count Still, either gold or securities must come in the end

if our imports keep down to the present low figure. As we
write we have just received from the Custom House the

New York total imports for week ending to-day, which

»re $2,063,600 for dry goods and $4,826,128 for general

merchandise, or a total of $6,839,728. Last week's aggro-

gate was also very small, namely $7,100,185, thetwo weeks

being together not much more than one week has some-

times been. The present state of business does not justify

any different trade movement.

Pennsylvania Railroad, in its August return of earnings

and expenses, makes a more favorable showing than for

many months past. The August earnings last year (East-

ern lines) were very large, yet those of the present year

are only $157,000 below the total then reached, and this

decrease in earnings has been met by a decrease in expenses

of $166,000, so that the net are actually $9,000 above the

amount in 1883, and we have the novel spectacle of a net

result, in this time of business depression, better than in

the corresponding month of any previous year. As
regards gross earnings, there was certainly very little to

favor large receipts. Rates on through business wer6
on a basis of 25 cents per 100 lbs. on grain from
Chicago to New York, and were supposed to be fairly well

maintained. But the volume of this business was not

heavy. Nor was there anything to stimulate local

business. In the coal traffic doubtless the road experienced

some gains. The Pennsylvania does not belong to the

anthracite coal combination, and having increased its

facilities for mining coal, is at liberty to press its advan-

tage to the utmost. Rut that is the only particular that

favored it this year, as far as we know, so earnings almost 4f
millions in a single month cannot but bo considered highly

satisfactory. The decrease in expenses to an amount
larger than the falling ofif in gross earnings goes to sustain

the view many times advanced by as that tho company
has it within its power to effect a saving in the expense

account, as compared with tho heavy totals reached in

cent years. It is to bo noted, too, that the prceont

liocrooso comes not after an inci-easo in tho previous year

(which for that reason might deprive it of significance),

I mt .after a small decrease. Tho following offers a com-

parison of gross and net earnings for six years on the

Eastern lines, and also shows tho not result on tho West-

ern lines—both for August and tho eight months to the

end of August.

JAna Batt o/
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12,154,1»2

+572,62»

U.K70.075
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'.1.932,629

+2054,670
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+H<74,647
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Result 10 952.497 12,720.711 12,491,97! 18.9«.S9I» 12,826,941 7il«6,618

It will here be seen that as in the previous months the

result on the Western lines is not so satisfactory. There

is a surplus of only $18,954 (beyond the amount neces-

sary to meet all obligations for the month) in August this

year, against $234,88? in August, 1883, and $295,799 in

1881. This would seem to show that these lines have as

yet secured very little benefit from the large wheat crop

supposed to have been harvested in the territory traversed

by them, or else that the loss in other items of freight and

in passengers served to offset the gains from that source.

It will be noticed, too, that it is these Western lines chiefly

that make the operations of the Penn.sylvania system for

the eight months so much less satisfactory than in other

recent years. Thus, allowing for the loss on the Western

lines, the Pennsylvania combination had net of only

$10,952,497 in 1884, against $12,726,711 in 1883, and

$13,987,299 in 1881. The Eastern lines sUnding alone

have lost comparatively little in net, the total this year

being scarcely half a million below 1883, the largest on

record.

The following shows relative prices of leading bonds and

stocks in London and New York at the opening each day.

U.S.48.0.

U.S.4J*!.

Erie

2d con.

Hi. Cent.

N. T.C..
Heading
St. I'uul.

Can.Pao.

Kxoh'se,

'onblon.

Sept. 22.

Lond'n
prices*

U8 83t

lU'o;
13-53

51-56

123-19

100-15

SI -33

S.T.
price*.
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112

13«
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123!i
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VOH
43«

Sept. 23.

Lond'n
prices.*
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12 85
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prices.

Imi
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1231<
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24 1(
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prices.*

1193U
lU-Ol

1261
£2-25

122- (6

08-;h

12-24t

77-35

43-91

-V.r

prices.

120)t

n2«
V!H
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122^;

07*
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77?<

4.<l>i
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Sept. 23.
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119-43S

Ul-91
12-97

12197
iT60
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irrices,

112«
18«
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Sept. 26.

Lond'n
prtcM.

119-43*

11203
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68-10

\n-70
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*»»

m.T.
prtcM.

120«
112«
1S«
53M
123«
V*iit

2Ht
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«»
* Kxpnwseil in their Now York t«inivalent.
t Beudliii; ou basis of $30, par value. : Exinterrst-

Bankers' balances remain unchanged at 1 to 2 per cent,

but money can be more readily loaned at
1 J to 2 than it

could last week, indicating a little better inquiry. Our

reports show a lighter movement than last week to tho

country for crop purposes, the supply of funds appearing

to be equal to the demand without making important

drafts upon balances at this centre. One feature of the

week has been the reduction of $1,259,900 in tho circulation

of the Metropolitan Bank by tho deposit of that amount

of legal tenders, part of the proceeds of $1,400,000 3 per

cent bonds held to secure the notes of the bank. This is

an exceptional movement due to special causes. The fol-

lowing statement, made up from returns collected by us,
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exhibits the week's receipts and shipments of gold and

-currency by the New York banks.

Wuk Ending Sipt. 26, 1884.

Cairenoj
OoM

Total gold and legal tenders.

Btceivei bii

N.T. Banka.

»1,685,000

11,683,000

Shipped by

N.T. Banks.

1807.000

•700,000

$1,507,000

mt Interior

Movement,

Gain.

Loss.

1878.000

700,000

Gain. ti:8,00C

» «t)60 000 of tbls was transferred In tUe shape of silver certificates by

a deposit of gold iu tlie Sub-Treasury.

The above shows the actual changes in the bank holdings

of gold and currency caused by this movement to and from

the interior. In addition to that movement, the banks have

lost $1,000,000 through the operations of the Sub-Treasury.

Adding that item to the above, we have the following,

which should indicate the total loss to the N. Y. Clearing

House banks of gold and currency for the week covered by

the bank statement to be issued to-day.

WukEnMnt Sept. 26, 1884. ItUoBanht. Out of Banks mt Olumae in

Bank HoUinQt.

Banks* Interior Movement, as aboTe

SttlKTreaaur/ operations, net

fl,685,000 $1,607,000

1,000.000

Gain. I178.C0O

Loss. 1,000,000

Total (roM and legal tenders $1,095,000 1 »2,607,000 Loss..*f822,000

* This is irrespectiTc of the chaiiKes produced by tlie retirement of tlie

clrculatiou of the Mo;ropolltan Bauk, referred to above.

The Bank of England reports a loss of £273,226

bullion for the week. This represents £118,000 sent

abroad, £100,000 of which went to Egypt, and £155,226

sent to the interior. The Bank of France gained 1,639,000

francs gold and 927,000 francs silver. The Bank of Ger-

many shows a decrease of 6,905,000 marks. The following

indicates the amount of bullion in the principal European

banks this week and at the corresponding date last year.

Scpleniber'ia, 1884. September 27, 1883.

aold. SUver. Oold. Silver.

Bank of England
Bank of France
Bank of Germany

£
22,598,151

42,174,498

7,270,437

£ £
24,355,909

39,033,475

6,851,250

70,243,634

70.420,:09

£

-10,887,152

21,829,313

41,111,756

20,053,750

Total tills weetc 72,047,086 62,716,405 61,765536

T^otal previous week .... 72,340.803 62,937,576 62,818,296

The Assay Office paid $722,455 through the Sub.

Treasury for domestic bullion during the week, and the

Assistant Treasurer received the following from the Custom

House.

Duties.

Consisting of—

Date.

Gold.
U.S. Gold Silver Otr-

Notes. Oertlfie's. tiflcates.

«ept.l9... $530,304 35 $18,000 $208,000 $84,000 $221.00
" 20... 504,891 00 10,000 137,000 163,000 192,000
" 22... 519,598 73 9,000 181,000 178,000 151,009
" 23... 661,938 56 13,000 226,000 233,000 189.000
" 24... 232,977 00 5,000 76,000 77,000 75,000
" 25... 406,197 26 12,000 153,000 79,000 162,000

Total... $2,85.^,956 90 $67,000 $9t<l,000 $316,000 $990,000

NORTHERN PACIFIC'S CHARGES AND DEBT.
Northern Pacific securities have again risen into promi-

nence, and this week were made the object of special

attack on our Stock E.xchange, under which prices of botli

preferred and common stock weakened considerably. To
an outsider it is not clear that there is anything in the

present condition of the property to justify the attack, and
yet various reasons have been cited, one after another, to

make the movement appear plausible. First, we were
told that the prospect opened up in the last report was
not encouraging

; then a distorted and falsified account
of the company's fioating debt was set afloat; and finally

the rumor (so frequently current in the past) that the
Oregon Navigation line was in danger of being lost to

the company was revived.

"We cannot of course tell what the future may have in

store for this company. But as respects at least the rela-

tion of fixed charges to earnings, upon which

the immediate value of the property really hinges,

and about which a great deal has been said, the report

issued last week enables us to speak with considerable

accuracy. In such an estimate we must necessarily confine

ourselves to the results of the present and the past. It is

possible that there may be a further increase in fixed

charges beyond the amount now in sight (as the company

has some new mileage still under way) and it is pos-

sible also that prospective earnings may not come up to

expectations, but these are matters that relate wholly to

the future, and any estimate with regard to them would

be mere conjecture. We propose to start with the earn-

ings of the past year, as given in the report, and with them

as a basis see what the position of the road would be in

reference to its ability to meet in full the charges as they

exist now.

"We do not understand that it is claimed that earn-

ings are likely to fall below those of the past year.

The road was not opened for through traffic till Sep-

tember 9, 1883, so that for the first two months

of the last fiscal year it did not get the benefit of

a complete line to the Pacific Ocean. Besides, earnings

have already increased $236,721 in the present fiscal year

—July 1 to September 21. Then it is admitted that the

crops in Dakota and Minnesota—the eastern end of the

line—are unusually good, and give promise of a heavy

traffic to all the raiiroads, though farmers are at present

holding back their grain for higher prices. Should the

Oregon Navigation (upon which the Northern Pacific de-

pends for an outlet to Portland) pass into the control of

the Union Pacific, that of course would be an unfavorable

feature, but as yet little has transpired to sustain such an

outcome. The Union Pacific is not yet rid of its own finan-

cial troubles, and, besides, the annual election of the Navi-

gation Company was held only a short time ago, at which

a directory supposed to be friendly to the Northern Pacific

was chosen. Moreover, the belief now is that, failing a

lease to the Northern Pacific, the Oregon Navigation will

simply be operated as an independent line, treating Union

Pacific and Northern Pacific alike, and placing both upon an

equal footing. So it is supposed that earnings as large as

in 1883-4 can be depended upon for the Northern Pacific,

while the friends of the concern confidently count upon

very material gains.

As to the charges, they will undoubtedly be heavier than

in the late year. The company's own debt has increased,

and the obligations on account of leased lines are also

greater. But no one need be in doubt as to the extent of

the increase. The report furnishes the information sought,

clearly and concisely, and there is no effort apparent to

cover up or conceal anything. Taking first the com-

pany's own debt, we find that the amount of the first

mortgage bonds now outstanding is $40,278,000, while on

June 30, 1883, it was only $33,631,000, the increase having

occurred at diiferent times during the year (much of it at

the very beginning) and thus counted in part in the

interest account. The second mortgage bonds amount to

,$15,857,000, and were all put out during the year. The

Pend d'Oreille division bonds and the Missouri division

bonds have undergone some slight diminution, so that the

total of the funded debt on June 30, 1884, was $61,635,-

400, all bearing 6 per cent interest and calling for

$3,698,124 per annum. In addition, there are $4,640,821

of dividend certificates, also bearing 6 per cent interest,

calling for $278,449 more, and making $3,976,573 alto-

gether. In the late year the amount paid for these

purposes was $3,535,038, so that here we have an increased

charge of $441,535.
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Noxt comes the question of rentals. The St. Paul

.V Northern Tacific, furnishing a line from IJrainerd on

Iho Nortliern Pacific to Minneapolis, was opened for

business July 1, 1884, and this road is leased by the

Northern Pacific for a rental equal to 40 ptir cent ot gross

earnings, which in any event must be sufTicient to take

care of the interest on the bonds of the lessor company

outstanding. As there are five millions of sucli bonds out-

standing (out of 10 millions authorized), at least $300,000

would be required as rental. Then the Northern Pacific

is also responsible for 40 per cent of the rental of tlie

Northern Pacific Terminal Company of Oregon. The

Terminal Company has $3,000,000 bonds outstanding,

calling for $180,000 a year, 40 per cent of which would

be $"2,000. Further, the Northern Pacific also leases

some of the tracks of the St. Paul Minneapolis & Mani-

toba—between Minneapolis and St. Paul for instance. But

we need not go into the particulars of all these obliga-

tions on behalf of leased or connecting roads. The report

estimates the amount of rent required during 1884-5 on

the three rjiads mentioned at $65,3,000, and this is suf-

cient for our purpose.

The liabilities on account of the branch roads must also

bo considered. This branch system, it will be remem-

bered, was constructed by the Oregon & Trans-

Continental Company, and according to contract between

the companies the Northern Pacific assumes the

interest on the bonds of each branch road two years

after the same has been completed. There has hitherto

been much uncertainty as to the precise extent to which

the Northern Pacific was thus involved, but the late report

is very .explicit in discussing the question, and clears up

all doubt about the matter. It states that when the James-

town & Northern shall be completed, the total mileage of

the branch roads so constructed will be 502-95 miles, on

which the Northern Pacific will ultimately be liable to

amount of $603,540 for interest alone, and to amount of

$704,130 for interest and sinking fimds together. But

the amount for which the company will be liable in the

current year is only $342,262. Adding this to the $655,-

000 already given above for rentals, we have a total

requirement of $997,262 for branch and other lines. In

the late year only Jp4 12,401 appears to have been paid for

rentals, giving us an augmentation in that item for the

current year of $584,801. As the increase in

interest on direct debt was found to be $441,535,

it would seem that the Northern Pacific will

bave to meet a fixed charge larger by $1,020,396 than in

1883-4. The company in this late year also had an item

of " balance of general interest account " to amount of

$318,284. Of course we cannot tell what the item will be

in the current year, but shall arbitrarily assume that it

will remain unchanged. The probabilities are that it will

be less. The floating debt is much smaller now than in

the previous year, which would reduce interest on that

account, and then, also, in 1883-4 there were many unset-

tled accounts (incident to the construction of so much now
road as had then just been completed and the issue of

large amounts of new bonds) that no longer exist, which
should likewise operate, it would seem, to make the balance

of interest account against the company considerably

smaller than $300,000. Still, because we cannot determine

the exact amount, as said, and also because we wish to

err on the safe side, we make no change in that item.

As against the increase of $1,026,396 in fixed charges,

it will now be asked what sum or balance has the Northern
Pacific (on the operations of the late year, and irrespective

of any surplus from previous years) to encroach upon ?

"VVe find that the surplus remaining in 1883-4, after taking

into consideration all charges against, and all credits to,

income, was $1,055,056. But these charges and cred'ts

allowed for two items that did not properly belong to the

year's accounts, and will not recur therefore in 18H4-5.

These are a charge of $179,381 for the opening celebra-

tion in 1883, and a credit to income of $39,898 on profit

and loss account. The difference between the two
amounts is $139,483, which if added to the $1,05.5,650

given, would make the real surplus for the year 1883-4

$1,195,139. So that with no improvement in earnings

in the present year over 1883-4, the company would havo

$168,743 more than enough to meet the $1,020,396

increase in charges. "We may present the result in tabular

form as follows.

Gross earnings In 1883-1 fl2.60.3,.'i75
Operating expenses and taxes 7,177,7,55

Net earnings (g3,42.'5,320
Dividends from iuTestmeuts 32,012

Totiil Income $5,100,862
Jier/itircments—

For Interest on company's funded debt outstanding $3,G!lfl,I21
For interest on dlvideut! eertitlcates 278, lift
For rentals, St. PhuI & Nortliern Paclflc, St. Paul Minn. 4
Manitoba, and Northern Piieitic Terminal Co 655,000

For Interest and sinkini; funds on branch roads 312,262
For balance general interest account (came as last year)... 318,291

Total requirements 1)15.29 iTl ft

Lca^ng n surplus of ."
!iFl08,713

This surplus will increase as net earnings increase on

those of a year ago, and the investor will therefore be able

to see what progress the company is making as the figures

of current operations are brought out from time to time.

As yet we have no returns of net earnings for any part

of the current year, but the gross for the period from

July I to .September 21, as already stated, have increased

$236,721. Any decrease in the balance of general interest

account below what was paid in 1883-4 would also swell

the surplus.

The company's floating debt having been given unusual

prominence this week, perhaps it may be well to devote a

little space to that subject, too. We showed a week ago that

the amount of this debt was quite small for a corporation

the size of the Northern Pacific. But this week a state-

ment has found its way into print purporting to show a

floating debt of over 14^- million dollars. This statement

is so palpably an attempt at misrepresentation that it

would be utterly unworthy of any notice, except that

through reprint by difierent pubUcations throughout the

country that are not in the habit of scrutinizing statements

of this character very closely, it may mislead some persons

who have not the facts and information at command neces-

sary to prove its falsity. In the first place, the statement

counts as a current liability the $4,640,821 of dividend

certificates which do not mature till January 1, 1888 !

Then it counts as a liability the $2,205,239 of surplus

(from the operations of 1882-3 and 1883-4) which was

used in the purchase of equipment, kc. This should have

been distributed as dividends to the preferred stock-

holders, and they not having received • it can sue for the

same, says the statement. But in the reorganization agree-

ment of the company we find the following clause, defining

what is meant by "net earnings" in speaking of the rights

and priorities of the preferred stock.

" The word?, ' n(t earning',' us imail above, .shall be cou8truo<l to ntoan
such surplus earniufirs of the said railroad as shall remain, after pa.vln^
all expenses of oponitiiij; tl-.e said railroad and earrylog^m !(< hnsineas.
Including all t.ixes and assessments (>nd payments on ' mps.
and ine.uding the interest and sinkinR fundou the tlrst i. Mids,

Iho expenses of repairinR or replacing the said rallr. . ute-
uances, equipnnnts or other property, so that the same sii.iii le hi higll

i'Mn(\\iw\, nntl of prnrittiH'j ftnch (iit'tHitnKtl efinipment as ths taid com-
pany thull ilecni tieceiaaryjor the biisinean of laul railroad."

Another amount that this statement has included in its

total of floating debt is $2,801,174, reported as "proceeds

"of land sales which have been used, but which should

" have been devoted to purchase of preferred stock, for

" which they were held in trust." Tuis appears to be

wholly an invention. We supposed at first that ther»
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might possibly be some basis for the item in the operations

of a former, management, and were going to institute

inquiries with regard to it of the company's officials, but

closer

a very

on

but

fixed items

obligation.

174 as net

examination find

poor attempt to

that it is nothing

convert one of the

in the balance sheet into a demand

The balance sheet reports $12,801,.

proceeds of land sales, which proceeds it

states as being held either in preferred stock, in bonds, or

in cash. Almost the whole of the amount is accounted for

by certain details in the balance sheet, for we find $11,-

192,931 of preferred stock as cancelled by land sales,

$239,600 of Missouri Division bonds as cancelled in the

same way, and also $1,260,000 of Pend d'Oreille Division

bonds as cancelled. It will be noticed that the figures in

this item of net proceeds of land sales are the same as

those used in the statement under review, except that the

figure 1 on the extreme left—-representing 1 millions—has

been dropped off. The author of the statement no doubt

thought that 1 2 millions was altogether too big an amount

for even the proverbial credulity of the public to

accept, and yet he wanted his figures to wear an air

of exactness which would serve as a pass-

port to their acceptance, so he quietly knocked

off 10 millions. Finally no allowance is made for proper

offsets in the way of " accounts receivable " to amount of

$2,482,863. "We see no reason therefore to change our

remarks of a week ago that the company's floating debt

on June 30 was made up of $1,703,188 interest accrued,

$2,623,157 of accounts payable and $2,615,169 of loans

payable, or altogether $6,941,514, against which there was

$1,992,667 of actual cash and $2,482,803 of bills receiv-

able, leaving the net floating debt only $2,465,984, and

this is more than covered by the 4 millions of second

mortgage bonds still unsold in the company's treasury.

THE CREDIT SYSTEMS OF THE WORLD.
The last collection of Consular reports, published by the

Department of State, contains more complete information

regarding the trade and credit systems of all countiries and

peoples than was ever before gathered in a single volume.

The origin of the publication was a suggestion by the

Scranton Board of Trade, accompanied by a series of

questions, a copy of which was sent to each United States

Consul with a request for answers. Good as the result is,

it is not all that could be desired. The questions were not

framed with such clearness that those to whom they were
sent understood them alike; and accordingly we find some
Consuls con Suing themselves to inquiries as to the credit

customs in the wholesale and jobbing trades, while others

treat almost exclusively of the retail trade. Moreover,
some Consuls answer the questions with a "yes" or a "no''

only, when replies less categorical would have been more
u-seful. But on the whole the information collected is

surprisingly good and is lucidly set forth.

The collection has a distinct value in two different

aspects. Its chief value, perhaps, is to the student of social

science. One gets a comprehensive view of the prevalence
of the credit system; an answer to the question whether
the people are averse to contracting debts which amounts
to a fresh demonstration of the unity of human nature;
and, in short, an amount of material for the study of com-
mercial customs as affecting, and as affected by, national
traits, which can be found nowhere else. A summary of
answers to the interrogatories propounded is, of course,
quite out of the question. The query if credit stimulates
trade elicits a reply almost unanimously in the affirmative—8on)6 Consuls adding that within their respective districts
trade would be impossible without credit, while others

make the obvious reflection that excessive credit leads to a

fictitious appearance of prosperity. All this is true in the

abstract—true of all countries and all peoples—and it was

hardly worth while to send so far for the information.

"What should have been asked is. Does the system of credit

which prevails in your Consular district help or impede

trade ? There is a startling uniformity, too, in the answers

to the second question, "Are people averse to contracting

"debts?" "No." "Quite the reverse." "They are only

" too glad to do so." "By no means." " They are partic-

"ularly prone to making debts." "They are greatly

''addicted thereto." These are answers taken at random,

and with rare exceptions they seem to state the fact with

regard to every people under the sun.

Aside from the answers to the first two questions, th?

replies are very far from uniform, and are more valuable

in their lessons. "We think it can be deduced as a general

proposition—not however universally true—that the tend-

ency, as trade develops, is specialized, and is carried on

more scientifically, not only to a shortening of the term of

credits, but to a relative increase of cash and diminution of

credit trading. This is not the common belief, and it will

not be difficult to cite facts which seem to contradict it.

We are accustomed to think and to say that, substantially,

all trade rests upon credit. The vast expansion ot bank-

ing, which is the business of giving credit, seems to contra-

dict the assertion that the proportion of cash business

increases as scientific commerce expands. But, not to

proceed further with these opposing facts, let us consider

what is to be said in favor of the assertion, First, then,

substantially, all trade in the uncivilized and half civilized

communities of the world is upon credit. We might fill

columns of the Chronicle with answers by the Consuls

which show this. We select a few brief extracts which

must suffice. In Cuba " the only trade based wholly on

"cash is the retail grocery trade. . . . The

"credit system is a long chain which extends from the

" producer abroad or at home, through numberless middle-

"men, link by link, to the consumer." In Yucatan "cask

"transactions are extremely rare." In Asiatic Turkey

"three-fourths of the wholesale and four-fifths of the retail

"trade are conducted on credit." In Chin-Kiang, China,

"from the largest government contract to the pettiest

" shop-dealing trust is freely given, and it is indeed the only

" means of conducting business." In Java "selling for cash

"is exceptional." These, be it understood, are only

examples of answers which, for communities like those

inhabiting these districts are strictly uniform. If the above

answers be compared with those of the Consuls in Conti-

nental Europe, and these in turn with those of our Consuls

in England and with what is true of this country, it is easy

to see that the tendency is, as wealth increases, as goods

move rapidly, as commercial honor is developed, to trade

more in cash and less upon credit. The credit system

grows because trade expands enormously; but a smaller

proportion of all transactions is on time. A good illus-

tration of the tendency in its practical working might bo

drawn from a consideration of the trade systems of the

Southern States in 1854 and in 1884.

We need not adduce anything further to show that these

reports have a value as material to be digested in the study

of social problems. They have also a value not to be

despised of a practical kind. At the present time, when

many of our merchants are considering how they can

extend their commerce abroad, it is worth while to know

on what terms they are to trade with other peoples. As

we have said repeatedly, the only practicable mode of doing

this is by imitating the British, who establish foreign

houses, and by conforming to the customs of other people.
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rather than by endeavoring to persuade them to adopt our

cnstoins. Now tho one custom of all the countries with

which wo may hope to develop an export business in

manufiictured goods, is that of almost interminable credit.

The consumer pays slowly—never, if he can avoid it; the

retailer pays when the consumer has paid him, and tho

wholesale merchant when he can collect funds. Six months

soeins to bo short credit in most of the countries except

those of Western Europe and of North America, and a

year by no means unreasonably long. To engage in this

trade, therefore, requires large capital and strong credit at

home. That it is fairly safe and extremely profitable tho

experience of Great Britain proves conclusively. But one

must begin the enterprise armed with patience and per-

severance, and lay aside all his prejudices in favor of the

cash system and short credits. It seems, from all the

testimony in tlio Consular reports that collections are made
after a time, and though the percentage of loss is large the

trade is profitable.

Not tho least interesting part of these reports is that

which relates to tho efTect of the cooperative system in

England upon the British retail trade. The introduction

of that plan has greatly developed the cash system, and
has lowered tho prices which consumers pay for tho neces-

saries of life to a very remarkable degree. In this country

no such influence has been at work, but in the large cities a

somewhat similar result has been partially brought about by
the competition between tho great dealers. The -difference

between tho price of the yard of cotton cloth which tho

manufacturer sells to the wholesale dealer, and of the same
yard of cloth wlien the consumer buys it over the retail

counter, is very small indeed. Compare the percentage

with that of the profit on the baker's loaf of bread, and it

' will be seen that much yet remains to be done to bring

down the price of living to a sum which represents the

reasonable cost of, and a fair profit upon, tho articles pur-

chased, and which eliminates extravagance and waste.

^aiictat;rtS®ommcrctal JSugltsIx i^cxos

BATES OF EXCHANGE AT LONDON AND ON LONDON
AT L^VTEST DATES.

aXOBAHaS at LOtfOOS-Sepl. 12.

On— ' Time. Rate.

Amner(\iim

Hamburg . .

.

BerUu
Frankfort.

.

Vienna
Antwerp
Paris
Paris
St. Petorsb'g
Qenm
Ksples
Madrid
Otv.IIji

I.l-lnn
AlextuidrlH..
<^'i'st:in'i»lij-

Niw Vuik. ..

Bouit>ay .. ..

Oaloatta..

.

Hon? Kong..
S)i.^nehat

Shirt.
U itlus.

Chficks
3 rats

'J nina.

12^14 tH2-2^
124 OI2-113
-'5-JG as.'' 00
25-56 sti'.i'rt.O

sh-^ii «JDIi0
12-28%81231i4
.i5-4(i m-Z'.'.l5

2a-iui4a25-2Hj
2379 «24

3.1-I.5 ®.5-50
25-4.5 »2..-oO
4«»i6»4tJlIi«
4t9,eS46llij
52 •a5.:'ia

la 7»8.1.

Is. -Ogd.

sxoHAxea ON lohdon
Latesi _.
Dale. r»»»«-

Sept. 12

|8ert"l2
iSept. ;2
Sept. 12
jsei.t. 12
ISeiit. 12
Seiit. 12

Sept. 12

Sept. 12

|.Sept.'i2

Sept. 12
ISei.t. 12
8fpt. 12
'Sept. 12
Sept. 12

Short.

Short.

If

3 IUO8.
CUeok"

3 mos.

3 U108.

3 luus.

Cabici.

4 mos.

Sate.

1-211>«

20'4-Z
20-38
20-33
12-10
20-30
23- 18 "a

247 i«

47-40

52V

4-85"4
Is. 7l-<3o(l.

18. 713o«(l.

3fi. 9.1.
'

is. lyi.

I Prom our own correspondent.]

London, Saturday, Sept. 13, 188t.
The brilliant and very hot summer is being succeeded by a

most favorable autumn. Tlie weather during the past week
lm.s left nothing to be desired, and those who can prolong their
holiday are doing so. Tlie attendance in London has there-
fore been very limited, which may be accounted for, first, by
the fine weather to which we have referred, but also in part by
the very poor prospect there is of making money. It matters
little in which direction we turn, the complaint is the same

—

that notwitlistanding a good harvest and cheap money, not
only IS no impetus given to business, but that, on the other
hand, there is a greater tendency for business to diminish
tlian increase. In the groceries department in Mincing Lane,
oa the Stock Exchange, as well as in most of our manufac-
turing to-wns, the utmost caution is observed. Also, the state

of political affairs in Europe and Asi* and the epidemio in the
south of Euroix! are undoubtedly militating agahut anj
improvement; l)eHidcH which the state of crwlit leaves much
room for improvement. Tho banks are as cautious as the
merchants, and discount bu.sines8 is upon a very small scale.

The "fourth" of October is not far distant, which is one of
the heavy days in the year for inland bills in connection with
the autumnal trade. It is more than prot>abIe that this year
it will prove to l>e unusually light, as our trade this season has
been remarkably small.

There ha -i been rather more demand for money during the
week, partly caused by the Stock Exchange settlement, which
was, however, a light one, as U usual at this period of the
year when so many operators are away from London; besides

which there is no attraction to a speculator just now, becauoB
the fluctuations in prices are so trifling. At one period the
rate for short loans advanced to 1 to IJi per cent per annum (a
very low pomt) and it has relapsed to % per cent. As far as
the discount market is concerned there has been no improve-
ment. The supply of bills remains small and these are com-
peted for. Tho quotation for three months' bank paper is 1J<
to IJ^ per cent. Traders are beginning to give up this year's
business almost as a bad job. It lias been a great diKapix)int-
ment throughout, and it is not many weeks Itetore we shall
reach its termination. Some assert that there will be a spurt
in October and the early part of November, but this optimist
view is not generally recognized. It is more tluin probable
that there will not bo much variation in business during the
remainder of the year, and that merchants will not be able to
solace themselves with any such recovery.
The following are the quotations for money and the interest

allowed by the discount houses to-day and same day of the
previous live weeks:

4

^

Open market rat«. Interet allowed

/or OepoHtt tiy

Bank BUU.
]

Trade BUtt.
London

Joint

Stock

Bankt.

[Xac*t fPMt

Three

Monthn

IfK® -
l»49 -
.H» -
IK« -

Four
Month!

IM3 -
8 9-
IH% -
l«i3 -

1H« -
IX« -

Six
j
Three Four 1 Six

Mmtht Months Months ^fonth$ OaO.
7(ol4
Dam-

Aug. 8
•' 15
•' 28
•• 29

Sept. 8
" 18

a

9
2

2

a

2

s'o -'a a -'a ®3,i<3 9 -
2W9 - a a — a »2ii 39-
iJs-a -'2 9-2 92X 39-
210 - a 9 -,a 9-2« 2X93
2H® - IXm <3 ®3Hl8«93
2K« - iH<aa a 92!^ i^^s

H-H
I -1

1 -t

1 -1

1 -t

The following return shows the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wlieat, the price of
middling upland cotton, of No. 40 mule twist, fair 2d quality,
and the Clearing House return for the past week, compared
with previous years:

18S2.ISSl. 18S2. I8S3.
A « S

Olrcnlmton, exrUid'g
B.inlt post bUIs.... 26,-221.825 2a.19l.3S0 25.331.100

PuuUu deposits 4.99.5,045 4.652366 .%%70.<>.^0
Other deposits a^.O'^.xO? 23.'>ri!l.8 19 23,2fi».752
Goveniiu'tsponritles. 14.S57.04!> 11.6a-2.2ii5 13,fi93.0<l
Other securities 22.0<,7.iJU9 23 9S1.<)33 21,45S.<i91
Res'veof notes & coin 12,309,349 11,156.714 14,451191
Coin and iMiUton In
hoth d<'p!irtjnents..

Proport'n of reserve
t J liabilities 40Kg

Bank rate 4 p. u.
Consols 99'4
BuK. wheat, av. price S-i^. 5.1.

Mid. Uplnuil ('(itton.. 73i,id.
Vo. 40 mulo twist.... 10!(id.

23,044,374 21,601,694 24.122,3S1

3314
5 p. «'.

45.S. 9d.
"Ijdd.
lotld.

4C<4
ZH p. e.

lUU'M
41-.. 81L

5^(1.
SV.

82.020,000

1884.
*

2.'!.^76.305
6. ;iiM.998

2..198324
13.137 069
21.i>5.<,5«4

13.3;8.4S4

23,204.769

45>«
2 !•. c.
101%

Sir- 3d.
om.
9%dO

91,29s.09eClTOrlntr-Houserefn. 84,768.000 113,134.00)
The Bank rate of discount and open market rates at th

chief Continental cities now and for the previous three weeks
have been as follows:

BatttoS
Interest at

P»rl8

Berlin

Krankfort
(lambnrK
Amsterdam
BruMela
Madrid
Vienna

-<t. Petersburg.

Copenbajten

Septnnbr 11.

Bonli

RaU.
Open

Market

8

8M

m
2«
5

SM
6

4

September 4.

Bun*
Bate.

Open
Market

8

»ii

1H
*H

5

SH
s
4

itvmutas.

Ban*
Bate.

Ore*
Market

»H
2«
2«

s

8N
8
4

Autwt n.

BonJt

Rote.

Ope*
MariM

m
*K
SK
Ki
KM
»

6
4

In reference to the state of the bullion market during
the past week, Messrs. Pixley & Abell remark:
Gold.-Thr only Imports are £6.300 from Soulh Ainerira, and £.»,70(J

fmin Aiistriilia. Th« Baul( bus Kold duiine the week £.00.01)0 In
8(ivirelgii», wliich liuve lieen lalien for PortURiil. The Pe insnlar

<t Orli-iilal Hteiimeis take *-.0.0< tn Bi niti»y anit £3,ro to Colombo.
Silvtrcoiitlii' ed nominally at J0%d until yetitoid.iy, wl.eii liu»in-««

was done at .iOHie.rt. for India, ard this 1» the ne.irest oiu.tatlnn to-day.

The wile arrival is £35.200 fri'm Nt w York. £l-.2.0lO has been (-cut by
the P. & <i. stianiers Itavennaaiid CiiriliHtre to India.
Muxlean dollars »re ii(jalii llrnicr, iind ."iod. could be obtslned for 'hip-

ment per UfXt mall. Tue market Is. however, very bare, |>rndiii;? IM
arrival of the French steamer, which baa a largo amount <.n bi>»rd;

£11-.?,21 3 has gone to China and £2.^,700 to tbe Straits by ibli d«> sP
& O. steamer.
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The quotations for bullion are reported as follows:

Price of Gold. Price of Silver.

Sep'. 11. Sept. 4. Sept. 11. Sept. 4.

f. d. >. d. d. d.

Bar gold. fine. ...01. 77 SH 77 m Bar silver, fine. .01. 60 11-18 SOH

Bar gold, contaln'g Bar sllrer.contain-

20 dwts. sllTer..oz. T7 11 77 11 ln«5grs.gold..oi. 51 1-18 51H

8pan. doubloons.OK. Cake silver oi. 5411-16 64M

8.Am-doubloons . oi. Mexican dols...o«. 50 i»H

U.S. gold coin... ot. ChUiandols oz.

Ger.Kold coin... 01.
'

The Bank of England has declared a dividend of 4:% per

cent for the half-year, comparing with 5 per cent in 1883.

The City of Sydney, through the Union Bank of Australia,

invite tenders for £258,000 in 5 per cent debentures, in sums of

f100 each. No tender will be accepted at a lower sum than

£107 10s.

The weather having been very favorable, as stated, and
there being ample supplies, the trade for wheat has been dull

on still lower terms. Red English wheat has been sold at the

low price of 34s. to 36s. per imperial quarter. Red winter
American, on passage by steamer, has been disposed of at 33s.,

and No. 1 California new crop, on ship, at 35s. 6d. There
has been a liberal importation into the United Kingdom, in

consequence of which the supplies afloat are somewhat
reduced. Of wheat and flour, they amount to 1,813,000 quar-

ters, against 1,843,000 quarters last year. On the other hand,
the quantity of Indian com on passage is increased to 315,00»

quarters, against 209,500 quarters last year. The imports dur-

ing the first week of the season, compared with last year,

were as follows:
1884. 1S83.
Cwt. Cwt.

Beana 136.979 118,807
Indian corn.. 572,192 712,191
Flour 348,205 274,645

1884. 1883.
CkL Cwt.

Wheat I,f07,364 1,775,826
Barley 209,897 170,070
Oats 226,824 201,142
Peas 13,380 12,423

The Board of Trade returns have been issued this week, and
they are of a disappointing character. They confirm the want
of activity in general business and have exercised a somewhat
adverse influence. The totals stand thus:

1882. 18S3. 1884.

Imports In Angriat £33,111,785 £36,224,986 £29,610,739
Imports in 8 uiontlis 274,36j,-I69 287,105.^91 26-.',7.i3.496
Exports in August il,559.018 21,384,962 19,802,0.57
ExporU In 8 mouths 161,212,626 159,169,591 156,463,152

The following figures relate to the eight months ended
August 31

:

IMPORTS.
1882. 1883. 1884.

Ctotton cwt. 10,597,245 10,827,493 10,286,22;
Wool, slieepandlambs...lbs. 407,613,568 413,^69,317 419,724,v:9_

exports: fokeigs and colonial.
Cotton cwt. 1.631,?54 l,46t!,<<10 1,550,655
Wool, sheep and lambs...lbs. 161,906,128 170,722,941 186,435,057

EXl'OUTS: BRITISH AND IRISH.
Co.il, coko and fuel.. ..tons. i;i,945,367 15,029,698 15,648,503
Wool, sheep and lambB..lb8. 8,32.=i,400 10,875,900 11.663,000
Cotton yarn lbs. 159,936,500 172,504.600 179,996,500
Cotton piece goods....yard8.2,861, 179,000 3,042.902,600 2,916.459,400
Jute yarn lbs. 14,144,200 14,209,600 17,196,200
Jute piece goods yards. 136,580,000 151,013,000 157,423,500
Linen j'arn lbs. 12,743,500 12,095,700 13,219,300
Linen piece goods yards. 125,817,400 110,834,500 109,276,500
Bllkmanufactiu-es; £ 1,929,938 1,656,817 1,521,095
Woolen and worsted yam.lbs 20,754.900 20,528,600 24,823,400
Woolfabrics yards. 61,019,400 59,470,900 65,170,500
Worsted fabrics yards. 106,769,800 95,243,500 119,490,200
Flannels yards. 6,309,100 4,615.200 5,764,300
Carpets yards. 7,675,800 7,07S'..500 7,.574,500
Blankets pairs. 863,300 672,595 748,965
Copper, unwiougUt and
wrought cwt. 610,514 • 683.286

Iron and steel tons. 2,931,141 2,699,293
81,331

2,380,041
610,514

2,931,141

The following were the quantities of cotton manufactured
piece goods exported in August, compared with the corres-
ponding month m the two preceding years :

1882. 1883.
_ ,., , , , .

Tarrla. Yards.
Unbleached or bleached.... 251,946,100 289,325,800
Printed, dyed or colored 117,4;9,100 117,733,100
Mixed materials, cotton pre-
dominating 4,858,200 3,201,400

1884.
YarUs.

257,231,700
110,603,200

37,100

Total 374,303,400 410,263,600
Other manufactures of cotton show as follows :

Lace and patent net £
Hoslerr of all sorta £
Threa<I for sewing lbs.
Other m'fs, iincnumerHt'd.£
Tot. value of cotton m'fs..£

1882.
230,901
127,008

1,181,520
96.232

5,446,677

1883.
225,444
119,712

1,336,100
110.042

5,6.57.376

367,872,000

1884.
207,673
108,540

1,169,700
103,180

4,916.021

EuKlIsIi Market Reports—Per Cable.
The daUy closing quotations for secunties, &c., at London

and for breadstufls and provisions at Liverpool, are reptrted
by cable as follows for the week ending Sept. 26:

London.

Bllver, peroi d
Oonaola for money
Consols for account
Pr'oh rentes (in Paris) fr
TJ. 8. 4i«8 0f 1891....
U. 8. 4eof 1907
Canadian Paclflo
Chlo. Mil. & 8t. Paul....
Erie, common stock....
Illinois Central
Pennsylvania
FhUadelpUia& Reading
Kew York Central ..

.

Bat.

;oi3i«
lOlSis
101

H

78-60
115
122S8
4518
84i«

141h
126%
56
12^

10314

Mon. Tua.

SO's
lOlis
10138
78-72ia
lJ5Ja
1221a
4519
8338
14

127
5BI9

\2H
103 14

50-8
101
lom
78-55
II514
122 '8

44 'k
Slia
I314

1261-2

55%
121a

110214

Wed. Thurt. fri.

6013,,
101
101
7S-40
11513
I23I8
44 58
8138
I3I4

126
551a
121a

101 la

5013,„
101319
IOII4
78-20
11538
1-23

4434
81
131a

126
5558
1258

I 99^8

5013,,
10118
101 14

iVsia'
12313
44^8
x79
14

12614
55%
12'9

x98

Liverpool.

Flour (ex. State).100 lb.

Wheat, No. 1, wh. "
Siirlng, No. 2,n. "
Winter, South, n "
Winter, West., n "
Cal., No. 1 "
Cal., No. 2 "

Corn, mix., old. . .
"

L!oru, mix., new.. "

Pork, West. mess. . V ^l)'

Bacon, long clear
Beef, pr. mess, new.S to
Lard, prime West. ¥ cwt
Oheese. Am. choice

Bat. Hon.

t. d.
10 9
8 7
6 5
9 8
6 6
7 1

69
48
SO
37 9
52 6

». d.

10 9
8 7
6 5

I 9 8
6 6
7 1
a 8
5 6
5

69
49
50
38
53

Tues. Wed. Thuri. Fri.

t. d.
10 9
8 7
6 6
9 8

7
7 1
6 8
o 6
4 111s
69
49 6
30
38 3
53

I. d.
10 9
8 7
6 6
9 8
6 7
7 1
6 8
5 6
4 11

69
49 6
80

3
153

: d.
10 9
8 7
6 6
9 8
6 7
7 1

6 8
5 6
4 11

69
49 6
50
39 6
153

t. d.
10 9
8 7
6 8
9 8

4 11
69
49
80 O
39 3
53

(^ommtxcicd mid ^isctXlmxi^oixxs^cws
Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show
a decrease in both dry goods and general merchandise.
The total imports were $7,100,183, against $8,007,773 the pre-

ceding week and $7,965,182 two weeks previous. The exports
for the week ended Sept. 33 amounted to $7,068,417, against

$8,565,997 last week and $6,683,377 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) Sept. 18, and for the week ending (for general
merchandise) Sept. 19; also totals since the beginning of the
first week in Januarv:

FOREIGN IMPOSTS AT NEW TORK.

For Week. 1881. 1882. 1883. 1884.

D.-y goods
Cran'lmer'dise..

$3,129,7!?4
7,828,611

$2,934,333
7,263,968

$3,974,445
6,9.57, ,566

$2,399,936
4,700,209

Total
Since Jan. 1.

Dry goods
Qen'Imer'dise..

$10,958,395 $10,203,306

$85,362,864 n02,508,455
236,390,706 269,963,092

$9,972,011

S94,^0S,627
243,480,758

>7,100,1S5

$90,295,859
229,197,432

Total 38 weeks. S321,7S3,570 $372,476,547 *333,3S9,3t5 35^319,493.29

In our report of the dry goods trade will be found the im
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Sept. 33, 1884, and from January 1 to date:

EXPORTS FROM NEW TORK FOR THB WEEK.

For the week. .

.

P<-ev. reported.

.

Total 38 weeks.

1881.

«8,9J3,660
275,738,539

$284,742,199

1882.

$8,283,264
239,672,527

$247,955,791

1883. 1884.

$7,068,417
227,709,403

f261,096,201 f234,777.;20

The following table shows the exports and imports of specie

at the port of New York for the week ending Sept. 30, and
since January 1, 1884, and for the corresponding periods in

1883 and 1882:

EXPORTS AND IICPORTB OF SPEOIE AT NEW TORE.

eoid.
Exports. Importt.

Week. SinceJan.l. Week. Since Jan.l.

areat Britain
t-rance . ...........

*

5,6o6
2.380

$26,471,070
4,352,824
l,C.58,-)20
3,885.914

7,500
76^,774
766,042

9 $3,294.1.50
2,406,615

aermany
?fest Indies
Mexico

1

6,822
190

3,986

1,841.028
2827,121

8,150
South America
All other countries. .

.

226,919
28,033

Tetal 1884
Total 1883
Total 1882

$7,3S0
21,500
31,250

$37,911,341
330,668

33,774,134

$20,993
676,717
16,347

$10,632,018
7,826,051
781,505

Silter.
areat Britain $200,000

12,523
$8,931,624

725,339
136,245
38,694

20-!,817
58,'873
83,992

$

6',880

6,777
6.195
6,000

$2,285
813

aeroiany .... .... ...1 46,580
West Indies ->.. 749,905

1,786,973
South America
All other countries. .

.

193,537
33,715

Total 1884
Total 1883
Total 1882

$272,525
510,3-24

1,634

$10,233,381
11,002,030
9,136,472

$25,852
359.249

4,956

$2,318,898
3,940,251
1,914,413

Of the above imports for the week in 1884, $10,763 were
American gold coin and $9,114 American silver coin. Of the

exports during the same time, $7,330 were American gold
coin and $45,002 American silver coin.

U. S. Sub-Treasury.—The following table shows the.receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

Beceipls. Payments.
Balances

Dale.
Coin.

1
Ourreticy.

Sept.20.
•' 22.
" 23.
" 24.
" 25.
" 26.

$
* 2,190,280 14
1,362,441 77
1,160,760 71
798,-351 85

1,510,004 29
1,141,215 98

$
770,838 22

1,083,664 46
722,869 36

1,558,363 53
1,259,747 57
1,034,455 15

$
131,219,760 81
131,649,781 69
132,351,492 46
132,037,603 21
132,311,793 65
132,423.793 46

$
10.583.1.55 38
10,426,911 91
10,460,092 93
10.016,969 39
9,963,036 24
9,937,827 26

Total... 8,403,084 74 6,434,938 29

' Includes $1,200,000 U. S, notes received from \Va';bington.

—The Ontario Silver Mining Co. declares its 99th dividend
of fifty cents per share, payable at the office of Lounsbery &
Haggin.
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ghe J^aukers' dajtiette.

DIVIDBNDS.
The following dividends liavo rooently been announced

:

Ifamt of Company,

Railroads*
CIilo. Mil. .\: 11 1'. (Vim. and pref .

Chicago U. [ihiiiil A- Pao. (qimr.).
Chle. St. P. Mill. A (). pref. (i|iiar ).

Di'lawaic Liuilr. * Wost. (iiimr.)..
J.akeSlinri- & Miuli. So. (iiuar.)....
Kulclgh & tJastiiu

Uaiika.
fiallatlii Xatloiwil

Per ITAsn
Otnt. Payable.

319 Oct 21
1\ Nov. 1
1% Ont. 20
•i Oct. 20
IH .Vov. 1

3 Oct 1

S Oct. 10

B Mlu aioted.
(DayM inelutivt.)

Sept. 30 to Oct. 22
Sept. 30 to Oct. 2H
Got. 1 to Oct. 2

1

Oct. 3 to Oct. 20
Oct. 1 to Nov. 4
Sept. 2 to

Sett. 2.5 to Oct. n

NKW YORK. PRIRAV. 8EPT. 36, 1S84-3 P. M.
The Money Market aud Financial Situation.—Busines-s

dull; politics iictive; com cornered, and stoclcs depressed, are

the expressions which give a general view of the past week.

Tliere are flickering indications of some improvement in mer-
cantile business, which seems to have grown up from the fact
that buyers and consumers of mercliandise have become pretty
well satisfied that bottom prices on many articles have been
reached. In any period of depression a basis for gradual
improvement is arrived at when the public becomes convinced
that prices are not likely to go lower. This does not mean an
immediate return to great activiti% but it means much if only
the assurance that future business must necessarily be at
prices no lower than those now prevailing, with every chance in

favor of a rise. Lust week we called attention to wheat, and
now the reports from Pennsylvania show a better feeling in
iron and in steel rails, while the sale of flannels at auction this

week brought prices that were fair on a sale of that sort.

At the Stock Exchange there was great depression in the
early part of the week, and the lowest prices on Wednesday
reached figures which on some stocks were remarkably near
to the lowest prices of the May panic. But on Thursday there
was a decided improvement before the end of the day,
founded mainly on the temporary adjustment of difficulties

by the railroad men in conference at Chicago, and
a few days" truce among the trunk line officers in New York,
which may load to a settlement of their difficulties growing
out of the demands of the Grand Tnink of Canada for a new
arbitration. It has been evident for some time past that a
genuine settlement of difficulties among the We.stern roads
and the Eastern trunk lines would change in a moment the
whole railroad situation, and any approach to such adjustments
is that much gained. Nor is it to be supposed that the officers

of any one company having taken a certain position are never
going to budge from it or yield a jot of their demands, how-
ever large the majority against them. Such pig-headed obsti-

nacy as this would indicate the worst of unwisdom instead of
the shrewdness and extraordinary ability in negotiation which
is known to characterize our railroad managers.

Rates for call loans during the week on stock and bond col-

laterals have ranged at 1 to 3 per cent, and to-day at 1@3 per
cent. Prime commercial paper is quoted at 5@6 per cent.
The Bank of England weekly statement on Thui-sday showed

a loss in specie of £373,236, and the percentage of reserve to
liabilities was 44 13-16, against 45 3-16 last week ; the discount
rate remains at 2 per cent. The Bank of France gained 1,639,000
francs in gold and 927,000 francs in sUver.
The New York Clearing-House banks, in their statement of

Sept. 20, showed a decrease in surplus reserve of $149,675,
the total surplus being |38,144,700, against $38,394,375 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1884.
&rp(. 20.

Loans and dl9.i.$2!)l .2.i7,lO0
74..534,«00 £nc

.

14. 1.15.500
305.734,400
30,013.500

Differ'ncea fr'm
Previous Week.

1883.
Sept. 22.

1882.
Sept. 23.

iJeo.

Inc.
Dee.

Specie
Circulation...
Netdepo.sits..
Legal tenders.

Legal reserve
Reserve held.

•nrplng 328,144,700iDec. fl49,675

Ino . $383,300 $33'.,701.90O:$323,689.600

$76,133,600 Inc

.

10i,578,300 Inc.

4i4,700
49.800

2,13.i,100
50,000

$533,775
384.100

55,3R0.300
15,408,300

26,050.400

$7t>,503,3:.0
81,410,700

ftl,018..'iO3

18,637,400
318,0i:s.400 297.389,300--

21,057,000

$74,347,32.3
72.075,500

$1 ,907,330ldf.$2,271 .825

Exchange.—Foreign exchange has been dull, but rates have
l)een steady, and an advance of one half cent in the posted
rates for sterling bills was m.ide early in the week. Cotton
sliipments are increasing, and this freer movement would seem
to indicate the probability of a larger supply of commercial
bills in the near future.
To-day the rates on actual business were as follows, viz.:

Bankers' 60 days sterling, 4 83i<@4
82J^ ; demand, 4 841^®

4 84',^. Cables, 4 84'!4:(a4 a5. Commercial bills were 4 8l@
4 811^. Continental bills were : Francs, 5 217^@5 23>^ and
619?8'@5 20; reichmarks, 04?s@94i^ and 9478@95; guilders,
39^:^(3 39'^ aiid40@ 401^.

-8«-
.

fe

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, buying
3-16@i.^ discount, selling l^ discount @ par; Charleston, buying
^4 discount, selling Jg discount @ par; Boston. 13@30 premium;
>>ew Orleans, commercial, lOO discount; bank 100 premium; St.
Louis, 50 premium; Chicago, 23 discount @ par.
The posted rates of leading bankers are as foUows :

SepUmbtr 36.

Prime bankem'Rtorllng bllli on London.,
Prime oommerolal
Dooumentaryooromorolal ,.

Paria(rrano«) ,,
Amaterdani (giilldnra)
Frankfort or Bremen (relohmarka)

aixly Day Dtmand.

4 8a>t 4S5>s
4 82
4MI
6 21-', 6 194t
4<IM 40%i
Oihl e5^

Swerelgns 94 84 «94 88
N'<»poleoiifi 3 86 « 3 00
X X Kelchmarka. 4 74 9 4 78
X Uullders 8 90 9 4 00
8 lan'bDoubloona.lS S5 915 65
MiX. Doubloons. .15 55 915 65
F ne silver bars .. 1 10^9 1 ll^
Floe gold bars.... par a ^ proui.
D men A >« dimes. — 99>93 par

Coins.—The following are quotations in gold for rarioiu
coins :

Silver «ti and H». — m\9 p»r.
Five francs — 92>99 — 94>«
Mexican dollars.. — 87 ''g 9 —88%
Do ancommero'l. — S7 9
Peruvlausoles — 7i)'t9 — 81
KngUsli silver.... 4 80 9 4 85
n. 8. trade dollars — 87 9
U. S.sllverdoUarK— 99%» pat.

United states Bonds.—The transactions have been mod-
erate in the aggregate, but prices show a marked improve-
ment for the 48 and A^b. The nominal quotations at the
Board for currency 6s were on Wednesday several points
lower, but higher again afterwards, and the only sale of these
bonds was |10,000 of the '99 issue at 135.
To-day the Treasury Department issued the one hundred and

thirty-first call, retiring |10,000,000 of the 3 per cents, princi-
pal aud interest to be paid November 1.

The closing prices at the N. Y. Board have Iieen as follows:

Inlerett Sept. Sept. 8eM. Sept. Sept. Bept.
Periods. 20. 22. 23. 24. 25. 26.

4>«e,1891 .. reg. Q.-Mar.
.coup. Q.-Mar.

*112 •112 •112i« •Il2»a'^n2'4 112%
4<<s.I8ai •112 '112 112%i^ll2i8>112i4*ll2»4
48,1907 ..reg. U.Jan,

.oonp. c}.-Jan.

*11<>^ 11938*119% llOi^i nno« 119-'a
48,1907 I2OI9 "120^1 120aB*120's| l'iO>„ I20T9
38, option U.S. ...reg. (.-Feb.

...reg.,r. A J.

•100»8 'lOnia *100»a 'loo's "lOOis -100>3
6a,our'ey, '95. •127 •127 •126 •124 •126 1*126
63,oar'07, '98. ...reg. J. & J. •129 •129 •128 126 •128 •128
6a, OQT'oy, '97. ...reg. J. & J. •131 •131 •130 •128 •130 •130
G8,oar'oy, '98. ...reg. J. A J. •133 •133 •132 *130 •132 •132
68,oar'oy. '99. . .reg. J. A J. •135 135 •131 '132 •134 *134

* TI1I8 is tlie price bid at tlie morning board ; no eale was made.

State and Railroad Bonds.—The transactions in State
bonds have been moderate, the sales embracing $31,000 Vir-
ginia deferred scrip at 4@3, |1,000 Alabama, class A, at 79i^,

$6,000 South Carolina Brown consols at 105, and $10,000 Ten-
nessee 6s, old, at 391^.
The railroad bontl market offers no new features of interest.

Transactions have been light and prices generally a trifle
lower. The Erie 2d consols continue a special feature
among the speculative class and on Monday declined to 51 \<.
but have since been stronger and close at 53%, against 54';^
last week. West Shore bonds have been dull until to-day,
when they became active and advanced above 43, closing at
4383, against 40V^ last Friday. It was rejjorted to day that
110,000,000 of New York Central 5 per cent debenture bonds
had been sold to J. S. Morgan & Co. of London, but the facts
could not be ascertained.

Railroad and Miscellaneons Stocks.—The stock market
has been devoid of any special feature of interest this week
except the depression which was so marked throughout the
early days and imtil the better feeling on Thursday. On the
whole, the bears have had the best of it, and prices show
material reductions as compared with those ruling at the close
of last week. The meeting of the trunk line managers
which has been in progress has been a disturbing element, the
various rumors circulated from day to day in regard to their
action in settling the questions in dispute tending to unsettle
confidence in the ultimate result. No definite arrange-
ment has yet been reached, the meeting having adjourned
until next Tuesday, after designating a committee to
report upon a plan of settlement of the Grand Trunk trouble.
In regard to the affairs of the railroads west of Chicago an
improvement may be noted this week. A temporary truce of
ninety days has been effected, and in the meantime rates will
be maintained, and, it is hoped, all diff'erences amicably settled.
The volume of business on the Stock Exchange has not been
heavy, but fluctuations have been wide from day to day, and
the prevalent feeling until Thursday was one of weakness.
The Vanderbilt shares have I>een a special object of attack, and
it was currently rumored that freight rates were being seri-
ously cut and that the dividend on Lake Shore would be
reduced, but Thursday the directors declared the usual quar-
terly dividend of 1}^ per cent. In the alfairs of the coal roads
there is nothing new to report, but Lackawanna has been
stronger than the general list, and the other coal shares neg-
lected. The short interest continues large and many of the
active stocks are scarce for immediate delivery, the rates for
use being quoted to-day as follows : Lackawanna, 1-33; New
York Central, 1-64(81-32; Northern Pacific preferred and
Michigan Central, 1-64: Union Pacific, l-128@l-64; Lake
Shore, 1-138; Reading, St. Paul and Northwest, flat to 1-128,

and Jersey Central and Burlington & Quincy flat.

On the whole, there ha-s been nothing of a startling nature
developed the past week, but a lack of confidence in railroad
management and an absence of public interest in the stock
market make it an easy matter for professional traders to
depress prices when business is so dull. To-day there was a
much stronger tone in the morning, and prices advanced
decidedly on the improved situation in the several railroad

pools; in the afternoon the market weakene<l, and in that last

hour of business prices declined quite sharply, under leafl of
the Vanderbilts, including Northwestern,
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NEW YORK STOCK EXCUANGE PRICES FOR WEEK ENDING SEPT. 2S, AND SINCE JAN. 1, 1S31.

STOCKS

AIlinDy & SusqnBUamia •
llostou <St N. Y. AirLlue, prof.

BurUngton Ccfl. HapiiiB dt No.
Caiiiuliiw I'aclilc

Canada Southern
Cedar Fall.t & Minnesota.
Cfintralot New Jersey
CeutRvl Pacific
Cbesaimako<& OMo -

Do Istpref
Do 2dprot

ClilcaKOJt Alton...........

ClilcaKO BnrlluKton & Q«lnoy

.

Cbicoso Milwaukee «fc Bt. Paul
Do pref

CWcago <fc Northwostcrn ----- -

Do pr«(-

Cblcago Kock Island & vaciilo

Chicago St Louis <a rittsburg
Do pref.

Chicaeo St raal Minn. & Oin..

Do pro'-

Cleveland Col. Cinn. * Ind
Cleveland & Pittsburg, guar.
Delaware Ijackaw;inua& wejjl
Denver it Ilio Grande
East TennesBce Va. & Ga

Do prel
SransvUlo & Terre Hante - - -

Green Bay Winona & bt Paul
Harlem -

HIGHEST AND LOWE.ST PRICES.

Monday, Tuesday, Wednesday, Thursday,

BeptaO." Sept 22. bcpt23. .Sept. 24. Bept 2o.
Saturday.

130 130

•48»4--
•sa .-

"48=8 "4938

39% 40
•7 8

'14 18
*8 i)^

IsaijlS'i'a
i2ii4iaa>4,
bOlj 81V

107 "a
91=8 9234'
1-M 12B

I

lllialiaV
•9 10

20
31
93
40

132 132

30
92
•38
139 139
1U7 lOSlj

43'a 43'8
•32 -..

"4i)Ji "61>a

39V 39=8
.7 8
»14 15
"8 9'q

130>al3(l>.j:
121'8l22
79'4 HII4

107=4 108 '4

89 ^j 0-2^\
12418 120
116 115
8 10

> 20
29=8 30%
•91»4 94
•38 40

129 129
87 87

•4=4 6
•7"a 8
34 34
•4J-J «%

•28 33
121 124
•82 86
•liHl 10

78 •«

01 ^a
29>4

•64

13
.

29 "a
17 Is
19014
•9

122 ,

•36
99 >8

5%
"11

•26
•2013
47 'e
2=4

19 '4

9=8

Houston <S. Texas Central.
lllinuis Central

Do leased line 4 p.c

Indiana Bloominprt'n & West'n
l,aka Eno & Western
liEkebhore
liOiig I Bland
Ijouisvilie A Nashville . .

.

I*uisvillo New Albany *St Chic.

Mauliatt4Ui Elevated
Do Istprel-
Do common
Do consol.-

Manhattan Beach Co
Memphis & Charleston
Metj'upolitan Elevated
Michigan Central
Milwauiiee D. bhore <St West'n

Do prot.

MlnneapoUs 4. Bt. Lonla
Do pret

HlHsonri Kansas & Texas
Missouri PaciUc
Mobile & Ohio
Morris & Essex
Washv-ChattaiioogaA BtLouis
Mew Yorlt Central & Hudson

-

Mew York Chic ii Bt Louis- -

.

Do prel
New York Elevated
Mew York Lack. & Western.,
Mew York Lake Erie & We.st.

Do pref.

Mew York A New England—
Mew York New Haven (t Hart
Mew York Ontario & Western.
Sew York busq. & Western...

Do pref.
Norfolk & Western

Do prel
Korthom Pacific

Do prel
Ohio Central
OhioA Mis.>iiS5ippi
Ohio Houthern
Oregon Bhort Lino
Oregon & Trans.t'ontinental...
Peoria Decatur <fe Evausville.

.

Pbila^lelphia it Reading
Pittsburg Ft. Wayne & Chic.

.

Kicb. <s Allcg., st'k trust ctfs.

.

Richmond & Danville
Biehmoud it W't P't Terminal
Rochester & Pittsburg
Borne Watcrtown A. Ogdensb,
Bt Lonls Alton &. TciTO Uaute

Do prel.
St. LODis & Ban Francisco

Do prel.
Do let prel.

Bt Panl & Dulath
Do prel

6t Paul Minneap. «& Manitoba
Texas & Pacilic
XJuiou Pacitlo
Wabash St ouis & Pacific. .

.

Dr pref
Mlf. .•l,I.,«NFOC8.

Amerl' a;i Tel. .t Cable Co. . .

.

Baukei&'tt Merchants' Tel
Colorado Coal it Iron
DeLiware A llntVon t:aiial ...
Mutual Union Triegraph
Mew York A Texas l^ind Co .

Oregon Iniproveuieut Co
Oregon Railway & Nav. Co...
Pacific Mall
Pallmau I'alace Car Co
Quicksilver Mining

Do pre!
Western Union Telegraph

Adams
American
United Btates
Wells, Fsrgo <fe Co 'lOO
. IN »Ct!vE :-T0CKB.
At<?hison Topoka & Bauta ie..
Cliicago .fe Alton, prof
Oinii. Kamlusky (t Cleveland ..
Columbian (iiceuville, pref ..
Columbus Chic, .t Ind. Central
I>aubury & Norwalk
Dubuque A Bloux City
Jollct it Chicago
IxiuisianaiK Mo. River, pref..
Ohio ,t MisslsMppi, pref.
Rensselaer ,t B.'iratoga

"

Tlnitefl Companies of N. J
V.rgiiila Midland
Bf •-•M-idCnl
aitario Silver Mining .

.

F»""-vi I'.,,

J

79
«4i-j

29=4

64"a (iihi

lihi 76
11% 11'8
29 29

43 43
31=4 3218

"ij'^M
38>.j 39
•6 8
1418 14187 9151

130 130'o
120 121
7713 79V

100=4 100=4;

123 I2414
112Vjll2;a
•8 10

20
291-j 301.J
91 92
•38 40

4318 43 >e

291a 32

48 4914
37=4 3813

H'a 141a

<43
30

431a
30

'1291a 131
119=4 1201.2
77=8 79I8

107 107
87=4 SOV'
124 125>a
114 114
'8 10

' 20
30 1<

91
1<

38

49 >8 60>a
37=4 391a
7=4 7=4

'13'a 141a
•714 915

29 >a
90
38

I2OI4I2II4
78=8 80

106=4 106=4
88 89=4

:241a 1241a
114 1141a
•7

' 20
301a 301a
91 91
•38 40

107=8 110 106=4 108% 107 108%
IOI4 10=8
4'8 478
8I4 «l4

34 34
*4 6V
27 33
1231.J 1231a
>82 80
161a
12
77 14
•64
27=4

16
121a
781a
68
29 1b

•72 J3

*11
29 "a

75
12
291a

65 66

291a
18 la!

921a!
10

40
99=4

13 131a

171a
9018
"9

'122 ,

36
98=4
6=4

11

18
90=8
10

36
991a
6

11

88 88
131a 13V
32 32

I

lOifi lOia
17Bial76V

•8.1
.

121a
32
10

IS-a
32
10

10 10

28
211a
48 14
2=4.

19 14
10

1212

9 10
4=4 4=4

•71a 8
34 34
•4 6

•28 33
IZ3I4 124

•16
121a
75 '4

16
12>a
771.

25 "a 27=4

•11
29
94
64

74
12
291a
94
64

16=4
90

17=8
00 la

122 126
•33 39
961a 981a
•5=4----
lOia 11

80=8
12
25
10

9I4 1018
4=4 4'8
714 T-i

•331a 35
41a 41a

•27 33
1221312212
'i'2 86
15
12ie
74=8
•64
26 14

15
12 le'

76=6
66
27V

108 109H.
9=4 9=4
5 6
81a 81a

e-a

Fi-idav,
Bopt 26.

44 44

9
60V 51 la

39 39=87 8
*13"3 141a
•8

130 130
12114 122
79 la 80 's

'107 108
891a 9218

Bales of BaugoSlnce Jan. 1, 1381.
the Week
(bharos).

115 115
6 6

18 18
30=4 31
91 >a 91=4
•38 41
139 140
IO8I4IIO
10 10>4
•4=4 6
7=4 7=4
33I8 3316
•3 6=8

27 32 30 30
1231312312 1231a 1231a

-82 BO

7Sia 731a
•11 12
•2Sia 30

121a 121a
'28 31
16V I7I4
90 H) 901a'

141a 17
•12 I2I2
741a 70
•64 68
26ie 271a

73ia 73=4
Ilia Ilia
26 26

121a 121a

122 126
'32 36
93=4 97V
•5=4.--
10=8 lOla

86=8
12=8
28
10

13 131a

24=4 24=4

18
•4

42
18
41a

21 14 211a
41 43
85 86

lOV
49 14

5V
121a

531a
-4
•9
86

19=4
451a
21a

18

20=4
47'8

18=8

12-'4 13=4
13 131.
24=8 25

130 130
2ia 21a

413 41a

•20
•401a
•S4'a

lUe
60=8
6V

121a

501.,

10
11
861a

49V 61V
'3

•28
t63ia

131
92
5'2

C
81
66

135
U21-J
54

107

90 91 la

10=8 11
491a 611a
6I4 514

lOie lOie

26
17V
42=4
2I4

17=8

26
19V
45=8
21.^

17=8

11=6
•13
24V

12=8
14
24=4

171a
42
1713

20
42
87

•9I4

83 14

10
101.

85V

67
61

114
•3
•28
62 'e

1.32
•92
•52
'104

67
52 14

114
6

31
04 le

132
94
64

110

241a 2419

85 14
10=8
48'8
4=4

12

•521a
•4

87
lOV
60=8

551a
7

86 86

65 60
60V 52

113 113
"3 6
•28 31
or's 6318

1301a ISOij
•92 94
•52 54
104 109

20
•2y5

20

801a BO^j
12=8 12'e
•20 30

17'8 17^
OOifl 91=8
•9 10

122 120
33 33
94 96=4
5=4 6=t

10=8 10=6

176 176
lOV lOV
•21a 4
913 11 "a

•85 89
12=4 I3I4
23 25

178 178
11
•2>a 31
•yia la

25 25
171a 18ia|

411a 44-'8!

2=6 2i.jl

18 18

16
•12

1(

13
73=4 7712
•04
27
16

08
28 14

16

73.=4 73.14
•lOia 12

•I2I4 I3I4
30 30
1714 17V
9II4 91V
il 10

'122 125
-33 ....

94 961a

IOI4 IOI4

53
20

i>226
3,280
100

8,413
5,780
100
250

"350
5,976

331,935
309

283,604
1,588
1,316

6
12

2,946
2,002
100
100

128,995
2,370
1,276
333
480
100

"ioo
873

2.200
305

110,471
225

41,475
100

100
1,715
120

2,908
100

1,431

1.200
300

10,616
20,943

Lowest.

•86 861a
I3I4 13=4
25 20
IOI4 IOI4

I78I4I79

•21a 3I2
•913 12

III4 I2I4
1313 13=4
24 fs 24V
12«i4l30

»
•36
•17

3'e

3
41
19
4>4

19
40

191a
40 1|

86 13
lOia
49
412

•11

631a
•4
•914
86

86=4
10=6
60=8
413

18

53V
10
IOI4
86=4

I3I4 1514
65 65
60V 51=<

112 112
•3 6
•28 31
62 14 63 13

132 132
•92 04
•62 64
105 105

20
•225

20

251a
1818 I8I3
42 43 >a

21a 2=s
18 18=8
10 10

"U=^V2ig
I3I2 14
24=4 24=4
I2BI4 128=4

•36 41
•17 19
4 4

19 19
39 12 39 la

•bO 87

•86 87
10=8 10'8
50 61
4=4 4=.

•11

*60 63

lOU IOI4
801a 87

60 61 ig

lllialUia
•3 5

•28 31
62=4 631a

'1301a 132
92 92
-52 54
105 110

25 25
18V 18=8
42V 44i<,

2=8 2V
i>i'i 18=6
10 10=4

"ii" "ii'^i

15 15
•23 25 14

414 41,

21 21
40I4 411a
87=3 87 13

400
0G,42O

400
2,000

126 .Inly 3
801a War. 27
60 June '28

89 ,luiio27
24»4Jnne27
8 Mav 22
4Ci2Beptl9
30 .,uue8(l
5 June 27
giaJuneJO
7 M ay 26

lis June23
107 June 27
58i4June27
9578Juue27
81ia.lunc23
117 Juue23
"i00i4Juue'i8

6 Bept26
18 .Iuly22
21''8June-2«
80=4 June 27
28 .1 uue 27
l-26i8June21
901.2 May 26
£=8Juue23
312 Mav 14
6 Julie 12

a-2 Aug. 1

Mav 8
July U

-„ June26
110 .iune23
70 July 8
9 Julio 21
6''8June27
6736Juue27
62 May 24
22 13 J line 24
12 June 27
40 Jan. 22
82 Jan. 21
43 Jan. 23
70 Aug. 18
10 Aug. 20
23 June '27

85 Juno Ml >

51=4 J line 27
10 Feb. 11
32=4 May 26
7 la June 23
17 June21
9 la Juno 27

631a May 21)

6i4Juno2n
116 June27
.30 June 26

4
185
20

Highest

220
22,648
1,235
330
33

200

i>yi jiiue^u uo iYiui.i.*

94 Sept25 122 Mar. 13
6 July 1 lOieFeb. 15
9 May 14 '20=4 Feb. 14

115 Juno 24 1:10 June 13

"ioo

"390
12,690

14 7,991
3,364
1,«00
1,900

18,930
1,250
6,000
415
350

200
7>J5

1,175
1,400

•205

135 Jan. 3('

90 Aug. 19
80 jau. !•'

58I4 Jan. 11-

57 'e Feb. 1

1

12 Jan. IS
90 Jan. !]
67=4 Jan. lli

15 Jan. 2
28 Feb. 1-

17 Jan. 7
14014 Feb. .•.

127=4 •'eb. lb
94 14 lan. 3
119 leb. 10
124 leb. 12
UOHil^ob. 12
126=4 Icb. 11
13i4J.in. 5
35 Jiiu. 1 1

3SieAng.2n
100 Aug. 2(1

6913 Mar. 14
141 Apt. 1

l33l«M!ir. 1

25=8 Jan. 3
8I4 Feb. 15

1413 Feb. 15
51 Jan. 7
8I3 Feb. H

200 Mar. 18
51 Jan. 4
140 Feb. 13
88 Mar. u
20i4Jan. 6
19=4 Jan. 7
104=4 Mar. 4
78 1« Mar. 1ft

51V Mar. 4

35 Jan. 4

67 Aug. 20
93 la Apr. 7
e.i Aug. 21
79 Aug. 22
24 Mar. !;•

40 Jan. 11
105 Apr. 15
94 "a Mar. 4

16 Jan. 7
44 Apr. 10
18iaJau. 7

361a Feb. 11
2314 Jan. 5
100 June 21
13=4 Mar. 24

127 Jan. 29
68 Mar. 14

For Full
Year 1883.

Low. lligh

127
78
75
48't
47-4
10
OS "4

61
13
23
14=j
I2«
US',
91=4
lis
115'4
134
lek-
10 S,

33
30
91
54
1241V
1114
211.

n\,
45
6

190
50
124
77
1713
13

135
MSj
86
tl-,l2

7: =4

17>a
00
88
28=4
851a
27

i:;7i4

l.'2>i
UiJi,
157
I27I4
22
67=4
55
1I3V
84
ua
131%
61>s
U4t
23
75
lOV

200
821a
148
84:4
35^

I

921^(1 lU's

11 11
5OI4 61 =

4=4 4 =

•11V

87 14 87 14

69 7213
50 13 61 Hi

113=6 113=83 5
•28 31
031a 04 le

131 132
•02 '34

'62 64
'105 110

2,300
6,955

181,317
910

^200

145

100
4,038

100
2,516

57,337
366

75,093

82
176

• These ue the prtceg bid and aeked ; no.sale was made at the Boaid.

83 June 20
Ills June 27
20 June27
8 J uuo 24

175 July 7
7 J uue 27
3 July 12
OI3AUK.20

10 Jan. 29
'22 la July 9
14 Juue27
37 14 J uue 27
l«BJuuel8
14=8May 14
5 Juno 12
8=4 Aug. 8
6 14 J une 26
7 Juno 20

22 June 2
1'20 JuneSU
aisMay '24

32 July 3
12 Juno 26
1^8 July 24

19 Aug. 6
18 J uue 27
70 July 3
lliaJune26
24 13 J une 30
70 May 1

3

15 J uuo 30
65 July 11
78 la J une '27

5iaJune27
28 Juue«)
4 J line 27
9 May 20

49 May If.

5 SeptlO
7 J uue 27
84i3Beptl7
10 May 16

122i3Jan. 7
8=4 J uuo 28

00=4 J une 28
31 May 16
90 Jlay 24
3^ J une 30

20 Juno 20
49 May 14

126 July in
87 Juiie21
45 May 17
98 May 26

62 June '23

142 June 13
2iiaSeut22
33 Feb. H

Feb. 14
Jan. 21
July 17
Apr. 12
July 201
May 1.^

138 June 18]
19213 Ian. 8
15 July 29

June 9
11 May 10

264 Feb. l»

94I3 Apr. 12
'28'<8.lan. 5
71 Mar. 3
17i3Apr. 4

184 May 1

16 la Ian. 7
Feb. 28

18i4Feb. 16
11 Feb. 25
42 Feb. 15
27 Jan. 7
57»8Jan. 7
4 "a .Sept 6

25 's Mar. 17
10=4 Bcpt.26
24 Mar. 22
34«gJan. 7
17=1 Aug.20
60=8 Feb. 23

135 Apr. 14
6 Jan. 11

61 Feb. 14
32 Feb. 15
16 % Feb. 4
24 Mar. 21
50 Mar. 17
96 Feb. 5
29i3Au,g.22
50 Mar. 18
981a Apr. 10
32=4 J an 9
90 Jan. 26
99 Jan. 7
22=6 Feb. 11
84 =8 Feb. Iti

19=4 Jan. 7
32 Jan. 5

61 =8 Jan. 8
127=4 Apr. I'l

1713 Mar. 17
114 Feb. 11
17VJan. 10

170 Feb. 9
65i«Jan. 7

112 Jau. '28

56=4 Mar. 17
117 Jan. 7

6i3Feb. 11
32 la Feb. 5
78i«Feb. 16

137 Apr. 24
102 War. 26
61 la Feb. 7
115 Fet. 13

I

SO
50
137
38
45

80=4 Jan.
152 Feb.
21 'a Sept
33
2

Feu.
Jan.

50 Jan.
82 Mar,

145 Mar.
40 July
90 Jan.
I46I3 Apr.
193 >3 Mar
21 Jan.
15 Feb.
29i3Jan.

264 Feb

5>*

40=,
30
38
80
38

12
'"v

32
76
77
10
35
16=(
33
19 Id

86
10

120
50 H

Ill's
7

13 H(

90
83=4
•26',

72
\T^
169
16V
4'i
14
10
32
231.
49=«
2

21
7
19
29V
12
4614
12914
4

47
21
14
15
35
80
20«
40
87
S3
90
94
17V
70V
15
29 V

57
118V
14

102V
15
65
66
90
28
112V

5
SO
71=4

126V
88
55V
113

78V
140
38
31
IV

60
77
138

.S0=4

6SV
68
53V
90
53

"sov
6ft

es%
lOOV
18
4g<a
30^
68%
34%
100%
1B%
12»%
64%

i'2e%
16%
35
105
89%
40%
83
63%
183

1%
!S*
48%
63%
90%
14%
36%
14%
32
89
28
61%
138
16%
73
39
28
34
85
103
3l)%
6a%
100%
40%
97%
169%
43
104%
36%
57%

60%
14U%
39%
112%
2S
125
91%
160
44%
134
9%
46%
88%

135
94%
66%
128

84%
160
49%
68%
7%
70%
02
138

139V
1S7V
20
10
18

|2«l.

112%
145%
197
31%
17
36%
981%

I Lower jirti e is ex-rtirtdend.
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QUOTATIONS OF STATE AND UAIM:i)VI> n(>M>8. SEPTEHBEB M, 1881.^ Nl-AIK BONDM.

SBOUKITIEH.

«•. 1"
Arkaii

7l>. i.. ...

7», .M.'iu

7s. I.. It.

Tb. M i.h«.

7», Ark«

7». l.SMtl

It, goW,

-Clam A, 1

^». VKiii...

n..,v l..i;..,

IMl. ,v N.I
., 11. A |[. it

111 HUM Ctmi.
tin, 138«>...

18W).'"I."

r. i:

. lili

KK.
UK.

Bt<L

7il

l'8

7S
lUU

1!

K>9
!)

Hlu

H
ni)

10,1

lud

Aak.'

100
bO

10

104 ,

11-2 I

8KCUKITIKS.

LiiU ''Ma- 7», •in«..l»l«
Kx-n»Htin»*t( <>oiii>uu

Ml,.., • '^Hil

«» isno....
.\ .due '82
K. ;i3

11 Jo., '80.

Ni'« !«., 18«7
(!« .

e«, I...ai. LSiU
Ofl, loan, ISIU

N.Cmt'llnii—Ui«,ol'I,J.AJ
Piui|liiiriu<l. 186«.1H08

Bid.

70
(10

lO'Jig
iim
108
n.t
lO-f

KIU
U'J
l!fi

117
'JU

8KCUBITIK8.

N, CaroUiiA—Cotitlnnert—
K»w UmkU. J..tJ., 'M4)
Special Uki. all ulaaam.

.

Do WII.O.AKu.K.
Coiii»i1.4«, 1910
Ii.<. IIO'.I

BUL A.k.'|

null
'

Browii
Teiinett....

6«, iu>n

,

18
8<«

"Hi
107 »
102 >«

2

104
.'Ill's

A9

8.<

108

100
40
40

aXODRITlBH.

TeoueflM04)- ('oiiMuikmI
tta, new Minrii, iul4 .

(''iii|>'iiiiMt,H..l.&.Dii,lwr,l

VlrKhilu- (K ulil

UK, new, IKOO
tin. uuunol. boiiiU
On, ex.niaiiii^'l coupon.
Oil, I'onHol,, 2<1 fturle«
(Vn. ilrfrrrfMl.

^ ' (itanibltt

—

I ...........
r. ,.,.,,„. ..A, 1890....

Aak.

UAILUOAO BONDS.

SKOURITIEB,

125

1)0

90

87

n6>4
117Si
118

Kui\road Bonds.

(Stock Exe\angt PHcu.)

Ala. C'ontT»i -l»t, 68, 1915
AUcit'y ConL-lnt,e.s,l»Ja
At«li.T.,t S Fo^-l>»», UI'JO

Hlnkliift rvinil. C», r.lll..

AU. >v I'lic. --l«t.. (IB. UllO
BalL.t I). -1st, lis. I'lk.Br.
Bom. Hartf. itt K,—IhU Tr
Q uaraii uttid

Bur. C. Kaii.it No.— lat, ba
Coniiu:., 1st, Aa, 1U3U

Kfjc.Kit'red
lUuu.'KXt.L..— lBt,T8,eii.

la. City.* WoBt.- 1 »t 73
CKap. I. F.& N.— Isl, 0»

lat, 5», 19'J1
Bnff.N.V.it P.— (:on8.,(>ii

Oem-nil, Cis ll»'24

Can. ISO.— I Ht, iBt. Knar. as
2il,6», lui3
Bbk...''". iai;i

I

Central lawa-l«t,7s, '9Ui
East. Div.— let, us, 1912.
IlL lliv. l.il.IlK, 191'.!..

Cliar. C'ol. A A up.— 1 St, "s . . . -

CLe«.«^ O.— I'ur.uioucy fd. •IIJ
6«. Kulil. series A, 1908 .

6a, K"M. senes n. 1908

.

6e, curreiicT. 1918
llDrlKa(0 Hs. 1911

Che».(>..t.s.W.— M.5-6S...
IklcaKii >'( AltoD— 1st, 7>>.

BlnkiiiK f aniU t>s, 190^!.

.

La. >« Mu. itlv.—lat, 7a.
ad.7g, 1900

Bt. L. Jack. .« Chic— lat
lBI,»ruar.(.')(i4),7e, '94
2d. (:ii>0), /s, 1898
Crt. Ktiar. (IfW), 7a, "OH

MIss.K.Hr'CB— l»t,s.f.Bs
C-B,A Q.— ( nnBi)1.78, 190a
6«,slnklnKfnnil, 1901..
6b, dubi'iitures. l91'^. . .

.

la. Dlv.-S-. fd., 58, 1919
8lllklliKtuud, 4B.1919

Denver i/iv.—4e, 1922..
Plain 4 s, 19'21

C.B.l.AP.—(is.cp., 1917.
68,rsB., 1917
Keok. A Des M.—1st, .'^i.*

Central of N. J.-lst. Irt90
1 St f4ms*>l.iw.seiiteU, ISOOj
Conv..i**isente<l, 7s. 190"J'

AiDustlmint, 7s, 190:t...l
Conv. dobeut. lis, 190.S-.I

LelL.tW . I!.-Cou.g'd,aa.
Am.D'kAImp.—.58,l9'.Jl

<;hlc. Mil. itSUPaul—
Ist.Ks, r. D
2d, 7;i-10, P.D., 1898...
lat, 78, $g., R.D., 1902.
iBt, LaC. IJlT., 7b, 189S.
lBt,I. A M., 7a, 1897...
lBt.1. .4 r>., 7b, 1899....
lst,C. * M.,7», 1903...
Con8ol.78, 1903
2d. 7s, 188.1
lBt,7s, I.AD.Elt,,1908
l8t,S.W. t)W.. Cs, 1909.

i

l«t,58. ijiC.A Uav.,1919.
lBt.8.Minn.I)iv.,(.;«.i910i
lat, Jt. & I)., 78, 1910...

I

Ohlc.t l'acDlv.,(;a,I910
l»t,Cllic.vt P.W.,f)S,1921]
MIn'l Pt. DIv., 5s, 1910

SECURITIES. Bid. Alk. SECnRlTIEB.

70
110

10

101 '• 102 Hi

117!%

118
118

12- --2 129
102=1,1
93 Is,

""

121 'j'...

1»< I...
liOll...
108 1...

120
121>4 121 la'

121
I 90

lUia ll''
' lis
113>t 120
llUij ....

123 ,130

198
104
126

lal

wo**!
00 v.•100V
90 "a

87

i'Si'

1'4
111
101 '<

'iii'o"

•6U

125

105
U'.J

lOU
107

1132
1.2

128
120
12«>3 13J
117

i

,

110 117
110
126>a
118U1!8'3'

11IV

C.& L.8nn.Div.,.'i8. 1921
Wl».Ot M'li.Div.,i.8,1921

119
100
94

100 "a 1U8
117>a 119
113
94
95
94
92

93

103

ll,t
1113!.

102 >a 10.J

9S
93

123
1U7

Chic. «t Xorthwpat.—
Sink. fund. 7.^ 1HS."> >ln2'-)
Consol. b.iiids. 7e, 1915.1 1M2 |

EllenHiou bimda, 7s, '83 •102 Hj 103
lat 7«. IH.S.'i •lO'i'a 103
Cou|i.in Kolrt. 78, 1902.
BeKisfd. «uld, 7b, 1902
Slnkmitfuud. (iR,19'29.
tSiUk. fund. 68, 1929, reg
KlnKiuK fund, 8s. 1929..
Sink, tniid. 3s. 19'29, rei;
Sink'E fd. deb., 5s, 19;i3
2f) }i ars ilib. 58, 1909
K. Hi ii-iel

Eacanab.a A L.S.—Ist^Oa
DesM.A .Min'ap.—l8t,7a
Iowa -Mldlaud—iBt, 8a..
Peninsula— 1st, conv. 7b,'112*9
Chlct Mllw'k66-lst,78
Win.* St. P.—lat, 78, '87

•2d, 7s. 1907
MU.A ,Mail.-lBt.<!8.1903

C.C.C.* Inirs-l8t,7e,B.rd.
Consol. 7a. 1914 '110
Consol. sink, fd., 78,19141
ilenctii! iM>ii.sol,,t>8. 1934 *

CJst.P.M.* O.-Consol. tia; 110
C.Ht.PAM.-l8t.Ua, 191H
No. Wis.— lBl.«B, 19:'.0.

8t.P.A 8.C.-l8t.Us.l91'j
Cnic.t K.IU.— l8t,s.f.,<;lir.

Ohic.St.L.A P.—lst,ion..'is
Chic. A AtL-lst, 0«, 1920
2d, 88,1923

Chlc.itW.Ind.-lBt.B.f., Ug
Qeu'l mort., Bs. 1932. ...I

Co*.* (Ircon.-lst, 1)8.1910
ad, Ob. l'J2«

Col.lI.Val..t Tol.-lat, .I-

UeL l..dc W.—7b, conv„ ''.iv

Mort*tage78, 1907

44
83
33
66
12'.

II6H1 .

60
I
68

92 !».....

1-28

I'ii't

Yii"\
134
93 '.I

48 I

84>ti
34
«0

124

100
lUO

87
1201,
110
102

Iii'I. L. .t W.—Coutln'd—
»yi.l:iiiir.,e N.Y.—Ut,78
&toTris,^ Ksaex—let, 78

•Jd. "8. 1H91
M. .k K. liondB, 7b, 1900
7bo1 1871,1901
1 Bt. consol., guar.. 78.

.

N.Y. Lack.A W.—Ist. «8
Con^inictio", 6a, 1923

Del.* Hud. Canal—IBt, 7a
iBUnxt., 78, 1891
CouiKiu, 78, 1894
Kegistored, 7s, 1894 ....

lat, P».Dlv.,cp.. 78,1917
1st, Pa. Ulv., rcg., 1917.
Alb. A i^inaq.—lat, 7b ...

2d, 7a. 1H83
lat.cons., guar,7a,1906
Ut'ffi.Stt.i-L'd

lat.cons.. gn.. 68, 1900
Ili<Kist<ir<«l

Bens. & »ar -let, cp.,7s
1st. ri'g., 7a, 1921

Deuv.A: Hlo Or.-iBt, 1900
Iht. consol,. 78. 1910...

Den.So.I'k..S. Pac.— let, 78
Den.A Rio(i.We8t.-l»t68
l)ct.M«ck..tMarq.-lat,l)8
Land grant, li^», H.A

K.T. Va..tCi».— 1 st,7s,1900
iBt, cons,, 5a. 1930...
Dlvlaloual 58. 19:10...

Kllz.C.itN .—S.t.,deb.,c,08
l8t,«.s, 1920

Kll2.Lex.it Hig S.indy—68
Kne— 1st. extoiidi'd, (S...

•Jd, extended, ,'js, 1919 ..

3d. exlonde.1, 4Si8, 19'23
4tli, exteinled. 5b, 19'20.
6tli. 7s. Inas
let, conn., golil. 78, 1920
Ist, cons., fd coup., 78..
Reorg.. 1st lieu, lis. 19(18
Long L)(h.k b'uds, 78, '93
Bnir.N.Y.A E.— l8t,19ie
N.Y.L.K.,tW.-.NeW-'d«
Collat'l trust.(ls,1922

Baar..t8.W.—M.,(>s,1908
Et.A T. H.—lat, C0U8., Kb
Mt.Vem'n-lst, Us. 1 923

Fl't.t P.Marq.-Sr.Gs,1920
Oal. Har.it S.Ant.—l8t, 68
2d, 7a, 1905
Mex. A Pao.—let, 58
2d, lia. 1931

OrnBavW.&St.P.—lat.GB
Oulf C0I.& S. F6—7b, 1909
2d, 6». 1923

llaon. A St. Jos.—8e,conv.
Cousol.Os, 1911

lloiistou & Tcxae Cent.—
,

l8t,M. L., 78 105V10'
1st, Western Div.. 78 ... 103 104 i.j

lat, Waco A No., 78 107 [109
2d, consol., maineline,88 116 120 ,, .0,. .u^u . .^..., ua, j

2d, Wa<o& No.. 8s,1915 1 Ohio .So.—lat, Ca.lO'Jl

,:ii8

97

135130
•i2>8'

,

90 97

11213'....
105 (107

107 'a
el's'....

109 110

101!is'lo2
I

,113 I

Manhai. B'ch Co.—78.191)9
N.Y..tM.ll'b— )at,.8.'97

Manetta >t Cln.— lat, 78.
Metropolit'n KL—lBt,1908

•2d. Oil. 1H99
Mex. Cent.—iBt, 7b, 1011.
M IcIi.Ccnt.—Cons.7s, 1902
ConBol.38, 190'i
68, 1909
Coapuu, 5b, 1931
Regislereil, Ss, 1931....
Jack.ljin.ASag.—(!b.*91.

Mllw. & No.-lst, lis, 1810
1st, 0«, 1884.1913

Mil. L.!S..tW.-lst,(;B, 1921
Mlnn..t st.r,.- lst,7s,1927
Iowa|.:xt.-lBt, IS, 1909
•2d, 7b, 1891
8'thw.Klt.—lat, 78,1910
Pao. Kxt.—iBt, (ia. 1921.

Mo.K;<£ T.-(ienl,08,19-20
tleneral, 5b, 19'20
Cons. 7s, 1904-.5-B
Cons. '2d, Income, 1911 .

.

11. A Cent. Mo.— 1st, '90
Mobile «t Ohio—New Os..
CoQater'l trust, (ia, 1892
1st. Kxlensii.n, 08,1927

Morgan's r.a.A T.—Ist, 08
INasli.Chat.* SLL.—l8t,7s

2d, 6s, 1901
N. Y. Central—6s. 1887..
Dob. certe., ext'd 58....
N.V.C.& H.-l8t,cp.,7B

l8t,rog.. 1903
Hud.Rlv.—7e,'Jd.8.f.,'83

Harlera -1 st. 7s, coup. .

.

Ist. 78. rug., 1900.....
N.Y. Elev'd-Tst, 78, 1906
N.Y.P.& O.—Pr.l'u.Os, '93
IN.Y.C.A N.—Oeu.,G8,1910
TruBt Co. recoipts

N.Y.4. N. Kiigra—lat, 78
iBt, 08. 1905

N.Y.C.i!;St.L...lat, 03.1921
2d. Os, 1923

N.Y.W.Hh.A Buff.—C-p..6a
Begi.stcrcd. 3s, 1931....

N,Y.»ua<i.<feWest.- lat, 6a
Debenture, (ia, 1897
Midland of N. J.—lat, O3

N.Y.N. IL.fe H.-lst rg., 48
Nevada Central—lat, tia..

N.Pac—G.l.gr., l8tcp,,6a
Regislered, (is, 1921

N,0. Pac— 1 Bt, «a, g., 1 920
Norf.AW.—Gen'l.lTs, 1931
New River— 1 8t, (ie, 1932

OhiOife Miss.—Consol. s.fd,
Consolnlaled 7a, 1898...
2d consolidated 7s, 1911
lat, bpriuglield l)lv., 7a

OliloCeutraI-l8t,08.1920
iBt, Terni'l Tr., Oa, 1920
l8t, Mlu'l Dlv., Us, 1921

Bid. ABk.

•75

105
93 ><

•126
103 '«

105 V,

96

BECHRITIKS. Bid. lAak.

97 >«

100 >«

86

99 "ai 09', ...„„....,.„.
lUi'u MRich.&AllOg.
108 1110

' Il05
Ill's l]2>a'
102 >a 103 I

72!a' 74
68 I 69

'l(l3»<l

68 I 70 ;

100
103• 193 la

180

«»

TOV. 71'*
108

117 I117'4

'113

General, (is, 1921
Houst. i;.&W.Tex.—Ist,78]

•2d. (is, 1913
Illinois central—

,

Springfield Div.—Cp. 68. HO
Middle Dlv.—Reg.. 58... ....

C.St.L.& N.O.—•ren.1.,78' —
1 Bt, consol., 78, 1897 . . 120
2d, 68, 1907 ....

Gold, 68, 1931
Dnb. <t S.C—2d Dlv., 7s
Ced. F, & Minn,—lat, 78

Ind.Bl.iW.-l8tpref.,7B
lBt,4.5-B3, lUOU
2d, 4.5.B8, 1909 63
Eastern Dlv., Ba, 1921.. • ...

.Indianap.D.&Spr.—l8t,7s 102
I

'Jd, ,-.a, 1911
.Int.<t(it.No.—l8t,6a,gold 108

,1 Coupon, (ia, 1909
125'4 12U |KonfkyCeat.-lI,08,1911
121 1

1 Lake Snore

—

M.S. &N. I., a, f.. 78...
Cleve. * Tol.—Slnk'g fd.

New bonds, 78, 1880..
Cleve. P. A Aah.—78...
llnir. & Eric-New bds

.

Kal. .t W. Pigeon-lat.

.

Det.M.& T.-l8t,78,1900
Lake shore— Div. boinla
Consol., coup., 1st, 78.
Consul., reg., lat, 73. ..

Consul., coup., •2d, 7e..
Consol., reg., 2d, is ...

Long Isl. RR.-l8t,78, '98
let, consol., 5s, 1931

l.ouia. West.— Ist. 6a
Louiavllle <& Nashvillo—
Consol., 7s, 1 H98
Cecllian Br'ch—7a, 1907
N.O..t.Vo1.,-l3*L.iJi.l930

•2d, Oa, 193')
E. H.&N.-lrt.Ua, 1919
Geueral, Ba, 1930
Peusa<'ola l)lv.-08,1920
St. L. I)lv.-lBt,08, 1921

•2d, ,'i8, 19SC *43
Nashv. A Dec.— iBt. 78. 1!4
S.* N.Ala.--S.f.,(i8,1910
I.onl8V. C.t L.—Us. 1 931
Trust bonds, (is, 192'J,..

L.F.rleA W.— lst.Bs, 1919
Sandusky Div.—Us. 1 919
af.HL.V M.-lst, (is, 1919 -83

I.iuii«v.N.AH>.,VC.-lst,(;8 82
Gene al iuort.,0«, 1914.

124

118

117'a

•78

l^.-6

lliO

103
111>4

1P4
(0

101 "a

C2y

127

106

il6'

"78'

80
104

110!><

80

103!'j lOS"*
102 'a 103
103
112
118
100

1-20

123

iif
117
120 >»

101

120
lw3

103

110 llB'i
Oli-j
78

87

115

Oreg'n* Cal.— lst,«8,1921
Or.<ETranac'l-U8,'82.1922|
Oregon Imp. Co.— lat, 6s.
Oreg'n RR.A Nav.— lat.Bs
Panama— S.f., sub.Us, 1 910
Peoria Dec. & Kv.—1st, Oa
Evans.Div.- l8t.68,1920

PeoriaA Pek.U'u—lat, Os
Pacific fioilroa^ls—
Central Pac.—o., 6s. .

.

San Joaaoln Br.—Ba
Cal. & Oregon—Ist. Bsj
Cal. A or.—Svr. ii,6a.l

Laud grant bonds, Bs.j
West. I'ac—Bonds, 6s

So.R way(Cal.)—1st, G3
so. Pac. of (.'al. laUUs!
So.Pac.of Ariz'a—lat. Be
8o.Pac.ofN.Mex,-l8t,B8
Union Pacific— lat, (ia ..'

Ijmd granta, 78, '87-89;
Sinking funds, 8a, '93.
Reg,8.<, IK93
Collateral Truat, 68...

do 5s. 1907
Kana.Pac- lat, (is, '95

lat, Ba. 189B
l>en V. Dl v.Bs.as'd, '9it

Ist^ consul., 68. 1919
C.Br.U.P.-I'".c.,7s.'95
At.C.it P.—l8UUs,I905
At. J. Co.A W,—lat, Os
Oreg. Short L.—1st, 68
Ut.So.-Oen., 78, 19()9
Exten, Ist, 78. 1909

Mo. Pac.— 1st, cons., 6s.
8d.7B, I90B
Pae. of Mo.— Ist, 6s...
2d. 78, 1K91

StL.& S.F.-2d, 68, CI A
3.6s, Class C, 1900
S.6b, Class H. 1906
1 Bt, 68, Pierce C. A O.
Kquipment. 78, 1895
Oen'l mort.. Us, 1931 .

.

Bo. Pac. of JIo.—lat,((K

Tex.A Pao.— 1 st, 6s, 1 906
Consol., Bs. 1903
Income A Id. gr., reg.
l*t,Blo G . I)i v.,Ua, 1930

do )i8.M-ute(.

Pennsylvania RR.—
Pa.Co.'s guar.4 >.js, 1 8t,cp
Iteglatensl, 1921

Pltt.C.A st.I..— lBt.c.,7a
1st, reg., 7s. 1900

79 80

"oa

B2i«
60
03
60

65
US'*

Penn. RR.—Continuotl— I

P.. .4HI.I,.-^2d, 7»,1913 . -

Pitts. Ft.W.A01llo.~lJt }J9'»
2d. 78,1912 I 13<'«
3d. 78. 1912 1

Clev.A Pitta.-Cou8.8.fd. }24
4lh.B.fd.,«8,18112 107

8tL.V.AT.II.-lal,K.,7ai 117
2d, 7b, 1898
'2d, guar., 7a, 1893. ...I ---

PltU.B.A B.-l8t.U8, 19I1|*....
Rome W.A Og - 1 sI,7b,'9 1

Con,, 1st, exu, 5m. 1922.1
Roch.A Pitt.- 1 st, (Is.l'J2I

CouBoI., 1st, (is, 19'22....'

eg.-lst,78,19'20
Ricli.A Danv.—Cous.,g.,08l
Debenture lis, 1 927 1

, ,.,
Atl,ACIi.-l8t,pf.,78,'»7|*10B
Incomes, 1900

Scioto VaL—lat, cona,, 78.1
St. L, * Iron Mt—lat, 7»i'

—

2d, 7a, 1897 1
- HOi'^

Arkanaas nr'cli—1st. 73I U>6V10H
Cairo A Fulton-l8t, 7s' 103 "a 108
Cairo Ark. A T.—lat. 7a' 101 1103 >o

Oen'lr'yAI.gr.,5a,193I| "OOV
St.L.AItonA 'r.!!.—l8t,78
2d, pref.,78. 1894 1 113
2<l, income, 78, 1894 ....I 103
Bellev.ASo. III.—lBt,8si 113

St.P.Minn.* Man.—l8t,78 no's
•2d, 68, 1909 1 no's'
Dakota Ext,- 68, 1010.. I lOOie'llO
l8t,coii8ol., Oa, 19:w....| 100 |»1
1st. cons., iiA, reg., 19.i3,i - -
MUra Un.-lBt, Us, 19221 t

St. P.A Dnl.-lst,3», I93li .

So. Car. R'y-l8t,68, 1920 102<a.l03
2d, lis, 1931

110

80

85
85

111>3

Sljeuaud'hV.-l8t,78,l&09l*104
General, Ba, 1921 1*

Tex.Cen.-lBt, s.f.. 78,1909! 97
Istmort., 7«, 1911 97

Tol.Del.A Burl.—Main,6a -IB
1st, Davt. Div., Bs, 1910 ......

1 at, Ter'l trust, 6.h, 19101
Tex.A N. O.-lst, 78, 1903
Sabine Div.-l8t,U«,1912

Va. Mid.—M . Inc., 08, 1927
Wab.St.L.APac.—(ien'l 6e
Chic. D|v._5g, J910,
Hav. Dlv,—68, 1910
ToI.P.AW.—Ist, 78,1917
Iowa D1V.-68, lO-il
Ind'polla Div.-Os, 1921
Detroit Dlv.-6a, 1921 ..

Cairo Dlv.—5a, 1931 ....

Wabaah-Mort. 78, 1909
Tol. A W.—1st, cxi., 78
lat, St. L. Dlv., 78, '89
2d, ext., 78, 1893
E^uipm^t bda, 7», '83.
Conaol. conv., 78, 1907
Ot.Wesfn—l8t. ta, '88

'2d, 78, 1893
O.ATol.-l8t,78, 1890
Uan.A Naples—1st, 78
lU.* So.Ia.— l8t,ex.,68
8t.L.K.C.AN.— R.e.,7s
Omaha Dlv lat, 78
Clar'da Br.-Os, 1919
StChas.Bgo.-l8t. 6s

No. Missouri- 1st. 78.
WestUn.Tel.—1900,coup.
1900. reg :.

!N.W. Telegraph -7s, 1904
MutUn.Tel.--S.fil,6s,lBll
Spring Val. W.W,-lst,«8

INCOME BONDS.

(iiitrrat pakotle (/ <arn«l.l

82"!.

00 >a
94

100
103
106
98
98
99

106

33 -a

46>a,

86 07

117

88

IDS'.

106"

Alleg'nyCent—Inc.. 1912
AU. A Pac.—Inc.. 1910...
Central of N. J.- 1908....
ICent-la.-Coup. deb. certs.
'ch.StP.AM.-L.gr.lucUs
,Cuic. A E. Ill.-lnc, 1907
jDosM.A Ftll.— l.Mt,iuc..lJs

iDet. Muck. A Maru.— l;ic.

|E.T.V.AUa.—lnc.,«8,li<31
Elizab. c. A Nor.— 2d. inc.
Gr.BayW.A St..P.-2.1,uJc.
Ind. Bl. & W.-Inc, 1919
Consol., inc., U.S. 1921...

lud^sDec.A C'pr'd—2dAuo.
Truat Co. certilicatea .

.

Leb. A WlUesb. CoaI-'88
Lake E.A W. -Iuc„7s.'99
saud'kv Div— lnc.,1920

Laf.Bl.A'Mun.-Inc.,T8,'9U
Mil. L. Sli.,\: W.— luionies
Mob.AO.— Istprf., doben.)
2d. pref., delMjnt tires. ..

1

,Sd, pref., debeutures. .. .j

ll 4tJi, pref., di'i"'i.i.i"^

....llN.Y-.L»keK..v
N.Y.P.AO.-.
Ohio(.'ent— Ik. .

Mlu'l Uiv.-luc.,7^,; "21

Ohio So.—2d iuc U«, I U2

1

Ogdeils.A L.C.— Inc.. l'.<20

l>e«iriaD.AEv.-Iiii„ 1920
Evausv,Div.— Inc., 1920

PeoriaA Pek. Un. - 1 nc.,Ui'

iKocb.A PittMb.-Inc.,1921
iRome W. A Og.—Inc., 7»
|8o.Car.RT.—Ino, 6a, 1931
stf,.AI.Ik(t l8t,7s.pr.i.a.
'Kt L.A.* T. H.-IMv. I«l«

•14

IB

'18

14
14
20

68

16 <«

15
16

SO

78"

IB'*
OS's

•36
5

"m
33

Vjv

SO>B
u

auH

60
2U
80

' No iirirea Fritoy, ibese are latest anotaiions made this «6ck.
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New York Local Securities.

Bnnk Stock Ll«t.
Insurance Stock Uat.

[Prices by E. S. Bailey, 7 Pine St.]

COMPANIES.
Par.

PRICE. 1

COMPANIES. par.

PRICE.

Murked thus (*) are
not National.

Bid. Ask.

lUO

iso'

iVs"

iia'd'"

Bid. Ask.

'

100
100
25
25

100
100
25
100
25

100
100
100
100
25
25

100
100
100
100
30
60

100
75
100
100
25

100
100
60

100
50
100
100
25
25
100
60
60

100
100
100
50
100
100
100
100
70
30
25
SO

100
25
20
60

"124"

iio"

iso"
2000

60
100
25
25
17
20
70
100
60
100
40
100
30
60
17
10
100
100
60
60
25
100
15
60

100
50
100
30
20
40
60
25
100
25
50
50
60
60
60
37%
35
100
50
25
25
100
20
60
60

;
26
60
100
100
25
25
10
60

140
102
140
170
160
140
110
120
50

2'.i0

2X0
70
90
103
75
40
105
210
127
105
230
55

100
125
130
50
40
i;5
200
82
100
70

100
40
105
50
il6

105
145
80
150
80
120
107
165
100
145
108
130
IL5
90
t5
50

110
120
120
200

150

Amer. Exchange...
Broadway

Amer. Kiohange... 110
160
180

Brooklyn 170
Citizens' 150
City 120

CiUx«Q8* Commercial 80

ibo"
160

148 260

Continental
Com Kxchauge*
Ea*t River
Kleven til Ward*....
FifUi
Iflh Avenne*
First

Empire City 80
100
108

Fliemen's
Firemen's Trust

—

Franklin A Emp.. .

German-Ameiicau .

Gcnnania
Globe

85

ibo"
70

112
320

105
115
160

110
120

136
116

Greenwich 2H0
65

Qennan American*.
<3ennan Excliaisgo*

110
130

iii"

140
!50
150

ii37

170

156"
1:85

Home 135

Greeuwicli* 55
eo

Imp. & Traders* 125
Kini?s C'nty (Bkn.).
Knickerbocker
Lons Isrd (B'klyn)
Lorillard

210
I^eather Manuf'ra'..
Ifanliattan*
Marine

90
110
77

Market
MecUanics'
Mechanic8*<& Trads'

Manufac. & Build..
Mecli. & Traders' ..

Meehanicft* (Bklyn)

110
70
112

115
i'sa"
00

60
Merchants' 105

Merchants' Exch... Montauk (Bklyn.)..
Nassau (Bklyn.) ...

National
N. Y. Equitable ...

N. Y. Fire
Niagara
North River
Pacific
Park
Peter Cooper
People's
Phenix
Rutger's
Standard
Star
Sterling

110
160

Metropolitan
Murray Hill*
Naesau* iVo

161

56

ies"

S'O

160
85

New York 125
New York Coontr .

W.Y.Nat. Exch....
Ninth

110
100
110
100
120
130

iifo"
100

ibo'-l

ieo"
162

175
108

North America*
North River* 115

130
120

Park 100
Feople'e"
Phenix

00
56
120

Republic 100
100
100
100

1C9
126

117
135

United States
Westchester
WilUamsburg City.

126
6t.Nicholfls* 123

225
Second
8boe<& Leather
State ol New York*
Third

100
100
100
40
50
100
60
100

135
105

140
108

Tradesmen's
ibo'

ibo
160

WaJl Street
WeatSlde*

Gaa and City Railroad Slocks and Bonds.
tOM Quotations by Gko. H. Pkf..\tis6 A Co., Brokers, 49 Wall Street.]

QAS COMPANIES.

Btooklvn Oaa Lifht
Citizens' Uas-L. fUklyii).
Bonds

Harlem
lersey city <fc Hoboken..
Hanbattau
Metronolitau
Bonds

Mntual (N. Y.)
Bonds

Sassau (Bklyn.)
Scrip ....:

New York .. ,

People's (Bklyn.)
Bonda
Bonds

WlMamsbarg
Bonds

Metronolltan (Bklyn.) ..

Municipal
Bonds ., ,

Fnlton Municipal
Bonds

Equitable

Par.

25
20

1,000
60
20
60

100
1,000
100

1,000
25

Var's
100
10

1,000
Var'8

60
1,000
100
100

1,000
100

Amount. Period

100

2,000.000
1.200,000

'iS'.l.OOO

2,000,000
756,000

4,000,000
2,500,000
700,000

3,500,000
1,500,000,
1.000,000
700,000 i

4,000,0001
1,000,000

1 400,000
[

inii,ooo
1,000,000
1,000,000
1,000,000
3,000,000
760,000

3,000,000
300.000

2,000,000

Var's
Var's
A. * O.
K.&A
J. <t J.
Var'.i
P. &A.
F. & A.
Qnar.
M.*N.
Var's
M.&N.
M.&N.
I. A J.
M.&N.
J. A J.

Quar.
A.,tO.

Date.
*

Var's
M.&N.

J. & J

5 May 1,'84
3 July 1, '84
SiaS'g F., '99
8 lAlig. 1.'84
7>aiJiil\'l, '8-1

5 ijurio 2,'84
5 Aug.l'.!'84
3 ' 1902
2ia'Ju)y 10'84
3

I
1902

2 Sept., '84

2"i,May 1,'84
6 lMayl,'84
3 Juno 2,'84 „„
3la'May l,'84ll06
3 (Apr. 1, '841 97
21a July 2l'84ll32

Bid.

,
1900

July 1, '81
Oct. 3, '81

1888
Aug. 5,'a4

1900

106
94

215
107
160
107
96

[QnotatloDB b) H. L. Ghant, Broker, 145 Broadway.

]

Bl'cker St.* Fult.F.—Btk
1st mort

Br'dway <Si, 7th Av.—St'k.
iBt mort

Brooklyn City-Stock. ...
ist mort

Bklyn. Cro.sstown—Stock
Ist mort. bunds.

Bnshw'kAv. (Kklnj—8l'k
Central Crossiov.n—8tk.
Ist mort

Cent.Pk..\.A E.Riv.-Stk
Consol. mort. bonds

Ohrtsfpb'r,StlOth St^Stk
Bonds

DryDk.E. B.* Bat'y—Btk
Ist mort., consol,
Scilp

Eighth Av.—Stock."'.'
Scrip

48d 4 Ortd St.F'ry—Stk
1st mort

Houat.W.St.&P.F'y-8tk
latmort

Beoond Ar.—Stock
3d mort :.,
Consol

Sixth Av.—Stock A scrip
1st uiori

Third Av.—Stock
1st mort

Twenty third St Stock.
Isr nmrt

100
1,000
100

1,000
10

1,000
100

1,000
100
100

1,000
100

1,000
100

1,000
100

500* c.

100
100
100
100

1,000
100
600
100

1,000
1,000
100

1,000
100

1,000
100

1,000

900,000;J.& J.
700,000 J. A J.

2,100,000 Q.-J.
1,500,000; J. &D.
2,000,000 Q.—F.
800,00o!j. A I.

200,000! A. &0.
400,000 J. <te J.
600,000 Q.—F.
600,000 Q.—J.
2,10.000 M.&N.

1,800,000 (J.—J.
1,'200,000 J. <fe D.
6.10.000 P.*, A,
250,000 A. <fc.-J,

1,200.000' Q.—P.
1)00,000 J.& D.

1,2110,000 F.Jt A.
1,000,0001 «.—J.
1,000.000 V A A,
748,000 M.&N.
236.000 A. &0.
250,000 Q._P.
600,000' J. & J.

l,8(i-i,000;j. & J.
150,000 A. &.O.

1,0.-)0,000 M.&N.
1,500,(H)0 M.& S.
600,000 J. & J.

2,000,000, (J.—P.
:i,ooo.ooo J. & J.
600,000 p. &A.
2.-)0.000*M.&N.

J-.;ly, '841 24
Julv,1900ll07'g
Oct. 1, '84 105
Jnne,190l 103
-Vug., '811215
Jau., lE02!l06
April, '84 155
Jan., I888I105
AU!,'., '84! 160
Oct. 1, '84 145
Nov..l922;il0
'Jet. 1, '84 ISS
Iicc.,1902ill8
Aug.. '84

1 130
Oct., 1898 110

25 "n

109=2
175
105
218
110
165
112
165
ISO
112V^
141
119>!i
135
116

Aug., '8419213 197 "i
Jnue, '931114
Feb., 1914(101
Oct. :, '81:240
Keb., 1914:105
May, '84'245
April,
Aug.,
July,
July,

93:112
84 130
'94!lll
8iil96

Apill, '85:1001.
May, 8S;10.'S
Mch., '84! 150

'90 110
'84 285
'90 111
84 170
93 110

luly
Aug.,
Jan.,
Aug.,
May,

llOig
103 la

265
no
260
117
140
1131a
200
101

1.J

106

i'l's"

300
113
176
113

Quotations In Boston, Philadelphia and Baltimore.

SECXjRITIES.

BOSTON, ^ _
Atoh. & Topeka—1st, 78.

Land grant, 7s
Atlantic & Pacific—68 ...

J ncome
Boston & Maine—7s
Boston <fc Albany—78—

O.s-

{118

Boston & Lowell—78 -

6s.

141a

Boston & Providence—7s
Bnrl. & Mo.—Ld. gr., 78. 5 117
Nebraska.Os. Exempt' ..117
Nebraska, e.s.Nou.ex'pt, 103ia .

78

Nebniska, 4s : 80
Conn. & P.issnrapsic—78.
Coniiotton Valley—63 !

15
I

EaBt'rn, Mass.—6s, new..
Fort sscott & GuH—78....
K. City Lawr. & So,—8s..
K. City St. Jo. & C. B.—7s
Little U. & Ft. H.—78, Isti

83

19
19
nils111

1161a
11081a

iiei*!
97
97
31'

SECURITIES.

loa
108 "a

115

118

91

• This coIomn auovs last dividend on itoekr, bnt date of maturity of bondt.

K. City Si)'d & Meai.
Mexican Central—78 ^.l^s

Income i^^4
Srrip '-a

N.Y.& N.England—6s.. ,90,'a,,,.,,

7s looia'10034
N. Mexico & So. Pac.—78 i Il5ia
Ogdeusb.*; L.Ch.—Con.68
Income

Old Colony—7a
6s

Pueblo & Ark. Val.—78..
Rutland—6s, 1st
Souora—7s 91*a

STOCKS.
Atchl.wn & Topeka 7q\
Atlantic & Pacilio oh
Bo8ton& Albany "lobia;

Boston & Lowell. *'''<,„
Boston A Maine 162 (16a

Boston* Providence 102 ij 164
Boston Revere B. & Lynn 101
Cainhridte - ..

Chesbire, preferred
Chic. & West Michigan
Ciun. Sandusky & Cleve. ?12
Coiirord 103
Connecticut River ,S»bl

115%

" 03'

7i
7

167

Conn. & Passumpslc
Counotton Valley
Det. Lansing* No., pref.
Eastern. Mass
Fitchbnrg
Flint & Pere Marquette.
Preferred

Fort Scott* Gulf
ProfetTed

Iowa Falls & .Sioux City.
Kan. C. Sprlngf. * Mom.
Little Rock & Ft. Smith.
Loiilsiaua* Mo. River.

-

Preferred
Maine Central
Manchester & Lawi'ence.
Marq. Iloughl'u* Onion.
PrefeiTed

Metropctlitan
Mexican Central —
Nashua* Lowell
N. Y. & New Kngland ...

Northern of N. Hampsh.
Norwich* Worcester. .-

Old Colony
Portland saco * Portam.
Bnll.jnd-Preferred
Summit lii-aiieh

Vcrm«tnt * Mass
Worcester & Nashua
Wisconsin central
PrefeiTCd

I'HIl-ADEM'niA.
RAILROAD .STOCKS. I

Allegheny Valley
Ashtabula & Pittsburg..
Piclcrrcd

Bell's Gap
BulTalo isf.Y. * Pllll
Preferred

Camden & Atlantic
Preferred

Catawissft
l8t preferred
2d preferred

Delaware & Botiiid Brook
East Pennsylvania
Elnilra * WiUlamsport..
Proferi'ed

Huntingd'n & Broad Top
Preferred

Lehigh Valley i

I'refen-ed
Little Schuylkill
MInohill * sch. Haven...
Nesquelioniug Valley
Norfolk & West'n—Com.
Preferred

Northern Central
North Pennsylvania
Pennsylvania
I'hiladelphia A Erie
Phila. Ger. & Nonistown
Phila. Newtown * N.Y..
Pliila. & Reading
Phila. Wilm. A Bait
Pittsb.Cin.* St. 1^.—Com.
United N. J. Companies..
West Chester—Cona. pref.
West Jersey
West Jersey A Atlantic.
CANAL STOCKS.

Lehigh Navigation
Pennsylvania
Schuylkill Nav.. T»ref... .

RAILRO.AD BONDS.
AJlegh. Val.-7 3108, '90
78, E. exl., 1910
Inc. 7s. end., coup., '94

Ashtab. * Pittsb.—l8t,6s
Ist. 68,reg., 1908

Belvid'c Del.—l8t,6s,1902
2d. 6s, 1885
3d, 6s, 1887

Bell's Gap—1st, 78, 1893.
lat, fs, 1805
Consol., 68, 1913

Buff. N.Y.& Phil.-l8t,6s
2d, 7b, 1908

i19

561s

112
38

113 1131a
19 '2(1

951, »7
86

75
37
181a'
20

's's'

17

76
9

160
10 'e

115^4
160
143 [431,
H2ia'113
17

£9
10i<

m

24

iSH

{16
63

69=4

53>4

ibs'ia

' 12"4

'{'46 ii

>

41

56
63
63 '(

14

12^8

i'9'3"

"4'$'

411a

116

116

105
113
100

i"l2'

Bofl.N.Y.* P.—(Cont.)-
Coua. 6s, I9'il
Ict.Tr. 68, 1922

BulT.Pitts.* W.—Gen. ,6s

Cam. & Ambov—68, c.,'89
Mort., 6s, 1889

Cam. & Atl.—l8t,78,g.,'9»
2d, 6a, 1904
Cons., 6 p. c

Cam. * Burl. Co.-6s, '97.

Catawlssa—l8t, 7s, con. c.

Chat. M., 10s, 1888
New 78, reg. & coup—

Connect'g 6s, cp., 19(10-04
Cor.Cowan* Aut..deb.6a,
Delaware- 6s, rg.A cp,V
Del A Bound Br —1st, 7s
East Penn.— 1 at, 7s, 1888
Easton*Amb'.v—5s, 1920
El *Wm3p't-l3t,6s, 1910
5s, peri)etnal

Harr'sb'g-lst. 6s, 1883.

.

H &B.T —l8t, 7s, g., 1890
Cons. 5a, 1895

Ithaca&Ath.— Ist, gld.,7a
I.eh.V —lst,0.a,C.&K ,'98

2d, 78. reg., 1910
Cons. 6s, C* R., 1923.

N. O. Pac.—lat, 6s, 1920
No. Penn.—Ist, 08, cp.,'85

2d, 7s, cp. 1896 ....

Gen, 7s, 1903
Debenture 6s, reg. . .

Norfolk & West.—Oen.,6s
N. R. Div., l»t, 68.1932

Oil CitvA Chic—1st, 68.
Oil Creek—lat, 6a, coup.
Pennsylv.—Gen., 6s, reg
Gen ,6s, cp., 1910
Cou,s.,6s, reg., !905.-.
Cons., 68, coup., 1905..
Cons , 68. reg., 1919...

Pa. * N. Y. C—78, 1890.
7,1906

Perkiomen—1 st, 68,cp.'87
Phil.*Erl6—2d.7s,cp. ,'88

Cona, 6s, 19'20

Cona, 5s, 19'20 (

Phila. Newt. A N.Y.—Isl

Phil. *R.—I8t,68,l910..
2d, 78, coup., 1893
Cons., 78, reg., i911
Cona., 78, coup., 1911 ..

Cons.,G8,g., I.B.C.1911
Imp., 6s, g., coup., 1897
Gen., 6s, g, coup., 1903
Gen., 7a, coup., 1908...
Income, 7s, coup., 1890'
Cons.Ss, lat8er.,c.,19-22 {

Cons. 58, 2d ser..c., 1933 {36
Conv. AiU. Scrip, '85-88
Debenture coup., 18931
Scrip, 1882
Conv.,78, B.C., 1893..*

Bid.

90

122
1

1211a.

ibi'ia'!
12II51 .

:2lia'.

123

120
lOu

104

60

ibi'

Conv. 78, cn.ofr, Jan.,'85
Phil.Wil.A isalt.—4s,tr.ct
I'ltts.Cln.ASt.L.—7a, res
I'lita. Titus. A B.—79.01).

Shamokiu V. * Potts.—7«
slien. Val.—lat, 7s, 1909
Gen'lOs, 1921
lnJome,B8, 1923
Income, 5s, 1914

Snnburv & Erie—1st, 7s.

Sunb. llaji. A W.—lat, 5s
2d, 6s, 1938

.SjT.Gen.A Com.—Ist. 7a.

'lex. & Pac—1st. 68,1905
Consol., 6.a. 1905

Union A Tltusv.-Ist, 7a.

United N. J.—Con8.6s,'94
Cons. 68, gold, 1901
Cons. 68, gold, 1908....
Gen., 4a, old, 1923...-

Wanen A F.—Ist, 78, '96

West Chester—Cons. 7a
W. Jersey— lat, 68, cp.,'96
Ist, 78. 1899
Cons. 6s, 1909

W.Jersey&Atl.—l8t,68,C. ..

Western Penn.—68, coup. I 108
68, P. B., 1896 106
Gen., 7s, coup.. 1901—
CANAL BONDS.

Ches. & Del.—lat, 68,1886
Lehigh Nav.-6s,rog.,'84.
Mort. RR., reg., 1897 .-

Cons., 7s, reg., 1911 !{

Pennarlv.—68, cp., 1910..
Schuylk. Nav.— 18t,68,rg.

2d, 68, reg., 1907

44

112
1131a

113

BALTIi'nORE.
RAILR'D STOCKS. Par
Atlanta & Charlotte...
Baltimore* Olilo 100
Ist pref
2d prof
Parkersburg Br 50

Central Ohio—Com 50
Pret 60

Western Maryland 50
RAILROAD BONDS.
Atlanta * Charl.—Ist

—

Inc
Balt.AOhlo—68,.'85A.AO
Cen. Ohio.—6s, lat,M.&M.
Charl. Col. A Aug.—1st..
2d

Cin. Wash. * Bait.—lata.
2d8
8d9

Columbia* Greenv.-lata
2ds

No.Central—6a, '85, J.&J.
68,1900, -A. &0
6s, gold. 1900, J. A J....
68, Series A
5s, Series B . -

Pittsb.ACon'olls.—78j*J
Union RK.—l8i,gua.JAJ
Canton endorsed

Virginia & Tenu.—5s
8s

W.Md.—fls, 1st, g., J.AJ.
2d, guar., J. & J
2d, guar, byW.Co.,J.&J.
6s, 3d, gu.ar., J. & J

Wilm. C A .4ug.—88
Wil. * Weiaou—Oold,7s.

70

80
104
78

60
174

121
9

60

121a

lC8ia

i'b:i'ii

106

"a"7"
98 '4

61
27'.
00
55

10114
116
115
1011-2

90

i'13'

95
120

92%

'o'o'"

107
70

85

106

106

104
116
122
87

6S

125

"ii"

109
:0<s

107"

98 la

62 ig

29
)>4ls

UO

lOOV
li2
116

09
109 i

1071a "'09

I12O

* Ei.dlvldend. f Per share. t In default. { Last price this week.
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RAILROAD EARNINOS.

The latest railroad earnings and the totals from Jan. 1 to

latest date arc given below. The statement includes the gross

earnings of all niilroada from whioh returns can be obtained.

The columns nnder the heading " Janaary 1 to latest date" fOr-

nish the cross earnings from January 1 to, and ladadiag,

the period mentioned in the second oolumn.

Soaili.

Al8.0t.Simtlinrii
o Aloh. T.&fl.l-V
Bo>.t. H. r. A W
Bur.fV.l.K.vtNo.
Caluiiliuli I^iOlMo
CVMitnil Iowa ...

Centnil I'ueitlc.
Clinsnii. A Olilo.

Ellz.I-cx,.feH.8.

Clii'8. (I. ArS.W..
Cliloago .t Alioii
Chip. Tiiirl. .fc Q
Chlo.A VM»t. Ill

Ohlc. Mll.iVSt r.
Chir. tt Noithw.
Cli.St.r.Min.AO.
ailc.A W. Miuli.
ClH.Ina.Sl.U&C.
Ctn.N.O..tT. P.
Clu.Wasll.<^tI!l^lt.

Clev.Akri»iut ' 'n'

flev.C'nl.r.fcTiul
Coiitu)ttiin Val.
l)miveri^: Kio(ir
De» Mo. A- ft. I)

Der.Lanft'frA No.
Dub.A-SiouxCity
Eastern
K.Teiin.Va.Ada.
Evausv. A T. H
Flint A P. Mani.
FliT.R'wav .\£ .V.

Ft. Worth .t D™.
Graii'l Trunk ..

.

Gr.r
Gill

Hon

Lalat Eamingt Reported.

Wtelt or ill

August
July
'1 WK8 Sopt
2il wk Sppt
:i<l wk Sopt
3(1 wk .Sept
-\U(;u!<t

2 wkx Si'pt
'2 wks Sopt
- wks Si' pi
2<1 wk Sopt
•lulv
2il wk Sept
:^tl wk Brpt
:iil wk Hipt
:)il wk Sept
:iil wk Sept
:i wk.s Sept
.VUKUSt
•ill wk Sept
'Jil wk Sept
.July...
.\llUUtiC.

•Ill lit) ...

2d wk Sopt
3<1 wk .Si^pt

Istwk Seiu
AuKU.'St
I wks Si'pt

2il wk .Sipt
.'il wk Svpl
Jil wk Sopt
.Vu^ust
WKSoit.13
2(1 wk Sept
2(1 wk .Sopt

.XuiiUitt

b 111. Cent. (111.). [2(1 wk .'^opt

Do (Iowa) -'(1 wk Sopt
Ind. Blooiu.A W. llliwk Uil.v

K.C. Ft.S.A Gulf 2(1 wk Sept
Kan. C. 8p A .M. 2(1 wk Sopt
Kontncky Cent'l i wksSopt
L-Kk.AFt Snittli .luly
L.Kk.M.Rlv.&T. July
liOnelslamt id wk Sept
La. A Mo. River June
Loulgv.ANashv. ad wk Sept
Mu-.HoukIi.A O. d wk Sopt
Heniph. A (.'harl. -2 wks Sopt
Moxioau Cont.r. .\ugust
Mex.Nftt.,NoIW utwk.Scpt
Bomliiin Div. Istwk .Sopt
Other lines «.. istwk.Sip'

Milwaukee A No ;id wk Sept
Mil. L.81i.AWest. Sd wk Sopt
Minn. A Ht.IxiuL- July
Ulssouri Pile./'.. June
Wab.St.L.AP. id wk Sept

Ifoblle A Ubio . . Ai'jjust....
Kash. Ch.ASt.L. An^^l.it....
H.O.&Niirthe.-ist .\.ugu.st ..

N.Y.AXow lin;; july
H.Y.UErioAW.j July

N. Y. Ph. a O. July
N.Y.Susii.AWcst AuKUst
KorJolk A West i wks Sept
ShenaniloaliV 3 wks Sept

Hortliern I'eutr'l .Vu^just
Northern Piiollic 3dwk Sept
OlJoCoutial IthwkAug
OhloAMiss 3dwkAut!.
Oregon Imp. Co. July
Orejfon R.AN.Co .May
Peuusylvaula... AU(;ust
Peoria Deo AEv. 2il wk Sept
Phlla. A Krio ... July
Pliila.A Koad'riA July
Do C. A Iron July

Bichm'd A Uanv. August
Ch. Col.A Aujr. Aujmst
ColumblaAOr. August
V». Midland. .IAu!,'U.^t
West. No. Car August

Eneh. 4 Pittsb'g jdwk Sept
Rome Wat.AGs Jiilv ..

Bt.L.A!tonAT.U. 2(1 wk Sept
Do (tirohs.) i'd wk Sept

8tL. Ft. 8. A \V. 3.1 wk ,Sopt
Bt.L ASau Fran, id wk Sept
Bt.PaulA Diil'tb .;dwk Sept
BtP.Mln.A Man. .Vugust
Boath Carolina . July
8o.Pac.Cal..N.D. Juno
Do So. DIv.i. June
Do Arizona.i. .1 line
Do N. Mex i. Juno

TeiiisAX. Orl's. Inly
LoiiL-ianaWu. July

Tex.A St. Jyoiiis.j IstwkSopt
Union Paci Ho. . . I J uly
Utah Central. ..'August...
VIokHb'rgA Mer. ! .Vugiist . . .

.

Viokab.Sli.APac.l August....
West Jersey 'July
Wiaeon.sln Cenfl ' .\ ugu.st

IStJl,

S
80,607

1,301,03!)
2l,r.92
61,413

l.'il,(HK)

3!),0.'>2

2,138.000
14.'.,3S4
30,01.-)

54,T8G
226,726

1,735,199
37.308

•SI 9,000
51G.200
IZl.HOn
26,770
109,336
231,68c
40.485
S).'.S)7

292,212
27,.5O0

683,797
9,36 i

2 1,299
20,415

415,187
159,3t,0
19,7117
3S,947
13,061
35.800

346,12.'5

5,686
49,391
23.8!>7

223,3-) 5
40,114
54.S.'>9
45.953
21,912
44,289
S2,S20
24,190
08,727
49,800

271,290
25,230
61,"49

240.138
13,329
13 3o2
2,706

10,275
24,368
155,183

2,653,271
400.000
142,354
218,190
26,575

276.217
1,458,180
480,077
105,828
130,350
39,691

510,4 27
270,'<83
30,338
94.04.%

283.611
43.=>,141

4,617,891
1S.9H8

324,721
2,767,792
1.433,684
29J,147i
48,070
37,87y|

149,S96
43,794
25,41)7

152,882
27,172
15,550
10,249
97,",33
42,537

504.421
59,255

127,330
307,260
140,2^1
48,00O
64,628i
20,323
30,559

2,388,343
93.930
35,134
26,235
178,532
1(13 510

1883,

S
02,043

1,325,710
15,797
62,601

129,000
23.438

2.267,543
167,290
33,951
^8.508

237,649
1,821,705

36,410
531,229
OOe.300
122,400
32,901

17.5.752
241.133
50.86
13,190

301,604
40,498

678,781
10,050
37,92:
22,223

428.34
170.940
10,.'i68

48,1
18.233
31.268

406.5
7,013

59,667
30,330

269,406
4-<,087
66.I6I
39,506

43,083
31,518
23.87.i
67,0J2
51,001

314.700
25,107
50,932

157,701

9,645
23,055

110.071
2,.577,070
411,000
150,581
216,658
10,360

320,151
1,694,087
612,89.=!

103,637
121,420
43,000

587,272
297,25(..

38,153
124,314
403,790
439,001

4,775,380
18,401

329,032
2,979.09 1

1,439,747
317,.594
58,780
49,203

175,860
44,957
19,437

142,170
34,915
10,247
7,026

81,067
32.972

629,613
75,014

124,194
387,349
230,335
72,037

113,251
52,488

Jan. 1 to IMetl Dale.

1884.

S
679,814

8,018.454
303,05

1

1,S1 1,670
3,795,832
991,173

14,410,10(
2,529,013
517.215
897,629

.'.,8-<5,172

13.3-)1,220
1,050,010

15.009,000
10.121.054
3,922,041
l,O02,t),'40

1.704,743
1,662.341
1,180,831
33H.IH5

2,069.13b

1883.

3,034,512
231.917
9(!5,04l
574,553

2,359.865
2,.594,209
52S.G30

1,010,073
071,022
315,800

11,687,813
224,901

1,151.533
1 73,554

6,750,014
1,119,091
1,419.30
1,014,481
779,916
611.027
209,705
176,354

2,132,88"
314.559

9,610,274
055.778
933,064

1,812.5.V
338,513
530,034
200,083
363,429
783,491
998,701

2,491.035
93,580
32,302
10.087

178,117
I22,90.i

1,213,
l,5oO,
241,

1,807,
9,129,
3,127,
OM

1,792,
516,

3.608,
8,852,
727,

2,530,
1.944.
1 ,780,

31,940,
537,

1,941,
12,877,
8,487,
2,309,
440,
367

1,013
275
811,
890
907
510
338

3,232
843

4,823
630
614

1,790
945
312
400
243
563

13,441
057
291
99
708
92''

832
846
172
710
216

•
645,047

8,694.704
229,8 10

l,8;ll.301
3.711,226
88 1,7?

15,848,984
2,081,109
489.844
812,749

.5,'i9i).lI0

i3.229,9.>8
1.14-.',263

15,;>lfl.3(i3

17,192. 70i
3.0li',9.^7
1,122,706
1,770,521
1.020.903
1.3(15,480
373.814

2,345,826

3,371.207
219,790

1.122.1Xi3
098,172

2,400,730
2,080,578
513,440

1,747,290
011.075
220.191

13,0-14.918
202.3i»9

1,305,455
199,941

7,106,373
1 ,339,995
1.605,133
1,273,475

572,408
274 455
209,350

2,094,338
301,442

9,053,3^6
621,400
806.876

1,251,780

335.420
732,459
907,279

1,

11
98] 3,

773
682
970
198
035
185
10

096
724
,223
010
533
908
003
172
,848
,614
,906
,447
,002
,853
,202
,090
,595
,232
,922
,950
,594
,279
,247
,(i37

,64r

,007
.124
,303
,13
,020
,0.')5

,440
,039
.118

,254,194
,514,110
58.020

,9S3,470
,071,827
,641,092
638,321
811,754
570,370
,000,410
,101,407
68.5,979
742.165
,227,800
.907,970
,253.909
492,399
,272,271
,944,954
011.554
,334.082
499,330
431,073
,059,331
221,874
398,614
878,247
999.591
550,000
160,970
,590.432
891,.504
,154,921
708.309
501,050
,129,008
,28.t,583
400,234
604,081
291,707

15, 400,757
753,104
291,383
51.016

630,000
91 i.33it

a Ineludos Southern Kansas linen In both years, b Includes Bouthern
Division, c Including both divisions. rf Corpus Christ! to Saitllio.
897 luiles; up to May embraced only 236 miles, Laredo to Salfillo.
« Only 104 miles now, but prior to M,iy representeil 297 miles.
/ Wliole Southwestern system. (/ Not including earnings of New York
Fenn. A Ohio road. h Not incliidiug Centnil New Jersey in either
jear prior to June 1. i Includi^d in Central PaciUc earnings above.
) Embracing lines In Missouri, Arkansas and Texas,

Now York City Rankg.—Tlw> follow-ing statement shows th«
condition of the AnMociuted Hanl<n of New York City for th»
week eniling at tlio coinment^meot of business Sept. 20:

Avtnt$ AmimU of—

Baniki.
Lnnnt antl
DUeounlt.

ii

9,172,000

BpttU. nnJUr:
Nrt DtpotUt

thai V. a.

Cirrula-
(Ion,

NswYork 3,393,000 1.943,000 10.742.0OO 460,000
Manhattan Oo 7,8t».0OO 1,'107,000 480,00(1 7,676.00(1
Morohiints' 7,6SO,HOO 1,173.100 1,272,600 7,772,000 84i,ild»
Meclianlos* 7.««l,0(M) 2,383.000 764.000 7,914,000
Union 4,350,100 870,000 146 900 H 676 600

10,420,200
2,047,000

3,234.500
3.11.000

679.0IH)
2H6,«00

10.225.700
2,210,000

i,ioa
369,600Phmix

Olty 7,192,200 9,347.000 655,000 14,871,000
Tradesmen's 3,0-iO.KOO 291.000 177,000 1,-25.000 798,500

1,209,2(MI
16,4T7,3(M)
3,075,000

864,200
6.656,200

277,.'.00

ll',J,HOO
800.300
347,890

1,489,200
18,<H>I,100
2,506.500

Cheniioai
.. ..*

Merolisuta' Exoh. 293,600
Oallatln National.. 4,005,000 369,400 61O,'2O0 2,829,500 631,000
Batchers'A UroT.. 1,657,31)0 409.500 91,400 1,001,500 22.1,400
Mechanics' A Tr... 909,000 108.000 lOB.ODO 001,000 48,000'
Oreonwich 893,200 80.000 189,000 939,200 3.A0O'
Leather Mannfrs. 2.|I4.'>.100 3oi.i;oo 634,600 2,405,700 617,70a
Seventh W«rd i,'joa,ooo 169,0110 110,800 i,i.'.o,-;oo 10,700
SlalB of N. y 3,220,100 323,500 408,300 3.148.200
Amerlc'n Exch'ge. 13,635,000 1,301,000 1,508,000 10,615,000 .•
C'onimeree 16,329,100 4.611.000 1,387,300 13,74.1,100 900,800
Bro;idway
Meronntile

6.701,100 927,200 243,::oa 4,3'26,Ooa 8»2,30(»
404.0006,094,700 1,888,600 417.100 6,350,000

Paolflo 2,210,000 404,700 157,.500 2,324,300
Republic 4,739.300

3,286,1100
529,400
880,500

1,006,600
689,800

4,038,2(K)
3,4.'>0,.5O0

346,900
Chatham 46,000
Peoples' 1,510,600 203,7l)0 174,700 1,859,400 6,400
North America ... '2,1182,100 205.500 »9a.000 3,057,(!<KI

Hanover 7,232,200 2.H34,1(M) 626,800 8.569,9(H) 8'28,5(>6

Irving 2,.i54,J00 61 0,31)0 431.100 2,68.!,000 300,600
Metropolitan 3,969,01)0 95.000 200,000 1,100.000 1,305,000
Citizens' 2,36X,900 458,600 345,100 2,737.300 367,700

2,230,100
2,712,400
1,049,000

214,400
443,700
160,300

258,900
270,800
390,200

2,508,400
2,250,900
1,596,300

Market 448.000
St. Nicholas
ShiveA Leather.. 2,189,000 672,000 361,000 2,720,000 460,000
Cum Exchange ... 4,>i70,«00 769,200 217,000 4,1'J0,700
Continental 4,035.000 1,058,100 387,600 4,C28,500 63,100
Oriental 1,833,400

16.48i;,200
105,000

6,775,900
285,700

1,610,800
1,713,100

2O,750,r.()OIraporters'A Trad. 1,339,900
Park 14.910,200 4,064.1100 1,677,700 l»,88e,!00 45,00l>
North River 1,5.7,000 35,000 8 0,000 1,850,000
East nivor 1,114,500 7.1,700 122,200 816,700 220.900
Fonrth National.. 13,013,100 4,040,500 1,295,600 14,440,400 860,000
Cential National.. 7,213,000 1.042,000 1,137,000 7,790,000 297,000
Second National.. 1,777,000 328.000 245,000 '2,171,000 46,000
Niutli National... 4,111.000 '265.400 667. 00 3,719,800 270,100
First N.-ilii>n(il.... 15,192,000 3,720,400 815,900 16.493.800 449,800'
Tliird National ... 4,160.0011 1,304,000 636,300 6.2 1 l.SOO
N. V. Nat. Exch.. 1,338,900 26-<,500 185,800 1,203.200 267.300
Bowerv l,f94,200 221,800 216,300 1.750,600 225,000
N. Y. County 1.9 11.000 43H,000 242,000 2,'.!70,O00 180,000
iii rinan--\iiier!c'n. 2,70!,000 697,200 105,;,00 2,842.01'0
Cluise National... 3,164,700 7.S3,500 828,100 4,027,200 46,000
Fifth Avenue 2,355,100 636.100 127.5110 2,-;2:j,ooo ........
(German Kxclfuge. 1,631,300 110,000 472.000 2,108,601) .^
Qennauia 1,780,700 261.'200 168,300 2,224.700 ......
United States 3,lOJ,400 1,096,300 181,000 3,343.400 441,300

1,544,900
912.500

1,080,400

420,700
45,500

179,8„0

155,500
175,000
216.000

1,883.400
803,600

1,187,600

44,60O
unrtlelrt 178,700
Fifth National.... 133,800

Total 291,257,400 74,531,800 .10,043,500 306,734.40014.135,600

The following are totals for several weeks past:

1884.

Sept.6 289.317,300
•• 13:290.874.100
" 201291,257,400

Sptcie. \L. Tendert.\ DevotU*. ICimilatton A(w. CI«ar>g*

$ i $ ' $ I il' $
75,706,000 29.963,800 304, 5»3,'!001 14,27.5,100 40,1,912,028
71.100.10", 30,091. 100 :i03.59',t.;)00, 14.185.300 i22,613,91»
74,534,800,30,043,5(10 305,73 l,100l 14, 135,500, 192,069,873

Boston Banks.—Following are the totals of the Boston banks

:

1884.

8ept.8
"19
" -22

138.715,400
139,473,900
139,795.100

Specie.

7,150,900
7,0.15,300
7.201,200

4,595,900
4,630,100
4.738.400

DepoiiU.' \Cireuiatitm\.igg. Clear*i

$ I S
80,123,000 23,217,700
87,644.000 23,481,400
88.573,30Ol23..»U5,9u0i

66,608.044-
54,883.337
6;,476.067

PhiladRlphia Bauks.-
are as follows:

-The totals of the Philadelphia banks

Sept. 8..
•• 16..
" 22..

Loans.

$
72,901.320
72,923,373
7 3, 3.i4,035

LawfiU iVon^v.

21,368,812
21.818,>i21
21,13S,280

Depo)iU.» [OirculatUm.

S
07,054,176
07,9 ^^..-iOS

07,.)82,lyl

8,111,015
«,05i,4.f9
8.U79.50!)

Am- Clwr'f*

43,823.112
38,208.708
46.436,4V'2

* Including the item "due to other banks."

Unlisted Securities.—Following are latest quotations for a
week past:

Securities. IBM.

Am.U'way Iiup.ex'bdsslk
Atlantic & I'ac—.8toek....| 8
Ceut. Uiv.old 74
(Jent. Div., new 62
Incomes < 6
Accuniul. land grant 1 20

Am. Hank .NuiecTo I

Am.Safe Hep. per. dob.bds
Bank. A M. roll.—Ist M...
Clou, murt

Bo.^t. Jl. * E.—New stock
Old stock

Best. n.r.A West Sl'ck
Debentures

Bilfl'. N. Y. A Phlla
Prof

B'klyu Elev.—Ass'tpd.-..
Deuv.A Rio Grande—Cons
5s

Denv.A Rio Ur.W
Beu. R. O. A W., l»t M.
Ouar. by U. Alt. O

Bdison Electric Light...
Subs

Oeorgla Pae.—.itock
1st more, 6s
2d mort

I. a. A W. Income bon.is
Ko<«ly Motor
Little Rock A Ft. Smith..
Mexican National

Pi-ef
1st inort

Mahoning Coal ft BR
Mexican Honda—3 p. c

30

86^
80

6>.

Ask.

90

a

90

13

40'

SMuraits. Bid. Ask.

Mich. A O., sub full paid.
1st moit

Mut.Un.—.8l'ek trust otfs 10
M.K.AT.—Income scrip ..

N. Y. M. Un. Tel.-stock. 66
N. y. W. Sh. A B.—Stoox. SSi &
North. Pac.-Dlv. bonds.. ^
Norih Rlv. Cone.-lOO p.o
Ohio Cent.—Ulv. OlT,, Isl

6V, 8
18 30

Incomes 3 3
Pensacola A Atl »>1
let mort 68 ^

21
78 84

Po.'ftal Telegraph—Slock. 4>«

3
SO

Postil I'oL.v Cable—Stock
Peoj.le's Telephone ...
tioulheru 'let.—:»lock 10

1st mort., 6s 16 m
State of 1 eun.—sefni'ta* 49 >( 61

SetUemeut, Be 87 >•

Bel. R. A I).-id, stpd '80 1>1 ....»
Texas A Pac.-scrlp 1S84. 30
Texas Piu-inu—Ola ocr.p. 331* ...••
New scrip SOS 33

Tex. 8t.L.,M.AA.dlv.,a».p
M.A A. inv.. Ut mure. IS 30
Urn. lst.ld.gT.Aluc.asp.

VleksburgA Meriii!a=... 8 ft

S3
603dmor: 80

Ineoniea ...*-•
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ThelHVBSTORs' SoppLBMBNTConto^M? a complete exhibitofthe

Funded Debt ofStates and Cities and ofthe Stocks and Bonds

ot Railroads and other Companies. It is published on the

last Saturday of every other month-Diz, February, April,

June, August, October and December, and is furnished with-

out extra charge to all regular subscribers of the Chroniclb.

Extra copies are sold to subscribers of the Ghorniclb at 50

cents each, and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

Ogdensburg & Lake Champlain.

(For the year ending March 31, 1884.)

This company owns a line from Ogdensburg, N. Y., to

Eouse'8 Point, 133 miles; also leases the Lamoille Valley Ex-

tension Road, from Rouse's Point to Maquam Bay, Vt., 13!4

miles The control of the road and leases is with the same

parties controlling the Central Vermont Co. The earnings for

the year were as follows :

Freight $39'-',211

PasseiiK»T3 ^2I'Iuo
Mails, etc it'txi
Car service, balance p^-"*^

^ Total
$|f3,377Expenses iia.B-o

Net eaminKa $201,551 $191,133

There was a falling off in gross earnings, but a gain in net

earnings was secured by a considerable reduction in expenses.

The results of the year were as follows :

Net earninRS, a« above i:,"U'\:4:
5201,551

Inlereetoii bonds $157,074
Flowing debt ^h'ilO

jgg ,,gj

Balance $8,267

E'^ceipts of grain were 3,559,513 bushels, against 3,796,907

for 1883-83; a decrease of 1,337,395 bushels, or 33-6 per cent.

The general account, condensed, is as follows:

Liabilities.
Stook $3,077,000
Preferred stocli not ex-
cliansed 500

Funded debt 3,493,900

3,960,5.')6

39,ti54

A8Seta.
Koadand cquiiimeut...S
Improvement account..
Lanjoiilo Valley Exten-
sion advances 20,263

Materials 63,490
Accouuts and balances. 133,186
Casli 28,833
Profit & lots, debit Dal.. 2t>l,147

Bills payable 74li,'2ii2

Accounts and balances. 89,77.i

Total $7,107,431

Total $7,107,434

There was no change in stock; bonds increased $9,000 and
bill payable were increased $175,263. The funded debt includes

$600,000 first mortgage, $999,750 income, $380,000 sinking fund
and $1,514,150 consolidated mortgage bonds.
In order to increase the lake business to Ogdensburg, arrange-

ments were made with the Detroit Dry Dock Co. to build and
equip two more large steamers for the Ogdensburg & Detroit
line, to be ready for use in 1884. These steamers are now in

use, having a capacity of 60,000 bushels of corn each. In
order to increase the outside shipping movement arrangements
have been made for a large contract to caiTy coal from Char-
lotte to Chicago and Milwaukee, thus giving the vessels coming
to Lake Ontario return cargoes.
The Lamoille Valley Extension road, connecting tliis road at

Rouse's Point with the St. Johnsbury & Lake Champlain, was
completed in December, 1883. It is 13J^ miles long, and opens
to this road a new route to Northern New England. It is

operated by this company under a perpetual lease, at a rental
of 6 per cent upon its cost, with an annual sinking fund.
During the past five years the road has been largely re-built,

105 miles of main line having been laid with steel rails, leaving
only 17 miles of road with iron rails. There were 1,200 tons ot'

steel rails laid last year, and 59 new cars were built.

The preferred stock has now all been exchanged for consoli-
dated bonds and canceled. A sufficient amount of the consol-
idated bonds has been set aside for the payment of the flrtt

mortgage bonds due in 1897 and the sinking fund bonds due
in 1890. The remainder of the issue of consolidated bonds
was appropriated for improvements on the road. The road
has been put in good condition without the use of the full
amount, and a considerable balance still remains on hand to be
used as the directors may decide.

GENERAL INVESTMENT NEWS.
Bankers' & MercUanls' Telegraph Company.—The parties

in litigation recommended the appointment of Richard S.
Newcombe and James G. Smith as receivers of this company,
and they were appointed. The Bankers' & Merchants' Tele-
graph Company claimed that the affidavit filed by John B.
Yale, in answer to the petition of the construction company,
was a complete ansvrer to all the charges contained therein,
showing conclusively that events had been transposed out of
tlieir proper sequence with a view to deceive. As regards the
assertion that the indebtedness of the company liad been
increased by $7,000,000 since Mr. Mott had been its President,
it was sai'l that the debt ot the company was only $5,000,000
in all, and that Mr. Mott was put in to save it from bank-
ruptcy. Another atftJivit was pre3ented in answer to the

petition by Anthony W. Dimosk, to the effect that the business

of the defendant corporation is a good and profitable one, and
that the temporary embarrassment was caused by the con-

struction and extension of its lines, and, owing to a stringent

money market, inability to meet the payments therefor when
they became due. The extension, nevertheless, was necessary,

and in a short time, he thinks, will prove remunerative.

Burlington Cedar Rapids & Northern.—On this company's
Dikota extension track- laying is progressing well from Lake
Park, la., northward towards Pipestone. Minn., and from
Piuestone the rails are now down for 21 miles northwest.

Work on the grading is progressing rapidly at several points.

On the extension of the Milwaukee division the grading has

been nearly all completed from th^ old terminus at Postville,

la., northwest to Decorah, 23 miles, and the rails are reported

down for eight miles, with work advancing steadily. The
long-existing gap of 48 miles between Elmira, la., and Noel

on the Clinton division is now being clo.sed up. Much of the

grading has been done, and the tracklayers are at work from
Elmira eastward, having already 10 miles completed. This

division will give the company a new connection for Chicago

business. The Forest City branch is now completed to Mad-
ison in Winnebago County, la., 8 miles beyond the late

terminus at Garner, and 41 miles northward from the main
line at Dows.

—

llailroad blazette.

Central Iowa.—A dispatch from Chicago says that a new
mortgage for $3,748,000 has been recorded by the Central Iowa
Railroad Company. The mortgage covers the entire property,

bears 6 per cent interest and will be used to take up $3,700,000

7 per cent bonds, $1,531,000 6 per cent bonds and $1,512,000

Illinois Division bonds.

Cliicago Rock Island & Paciflc—Tlie facts in regard to

the rumored issue of bonds by this company are reported to

be as follows: " That the Rock Island Company will soon have
completed from 310 to 330 miles of road extending west and
northwest from Minneapolis, to a junction with another line

being built by the Burlington Cedar Rapids & Northern. From
the junction westward the line is to be built jointly by the
two roads to a union with the Northern Pacific. The road
from Minneapolis to the junction is being buUt under the
charter of the Wisconsin Minnesota & Pacific Company issued

by the old Territorial Legislature, which exempts the stock-

holders from liabilities imposed by the laws of the States

through which it passes. The Wisconsin Minnesota & Pacific

Company issues its bonds running for fifty years bearing 6 per
cent interest, at the rate of $15,000 per mile for construction,

and $5,000 for equipment, 'i'hese bonds are deposited by Rock
Island with the United States Trust Company, and in lieu of

them the Rock Island issues its own bonds for an equal

amount, but bearing 5 per cent interest. The difference in

interest as it accumulates with the Trust Company is to be
invested in Rock Island bonds. The new bonds are called

extension and collateral bonds."

Chesapeake & Nashville.—The following press dispatch is

from Nashville, Tenn., Sept. 25; "After many months of

earnest work on the part of C. P. Huntington, his lieutenants,

and the people of Nashville, the Chesapeake & Nashville Rail-

way is at last an assured fart. President Zimmerman and
others to-day applied for and were granted a cliarter to con-

struct and operate a line from Nashville through the counties

of Davidson and Summer to the State line between Kentucky
and Tennessee to a point south of Soottsyille, there to connect

with the Chesapeake & Nashville Railway, which was char-

tered under the laws of Kentucky as the Cincinnati Green
River & Nashville Railroad. The bond committee met to-day

and agreed that, as the contract had been carried out and
complied with in every particular, the first call of 5 per cent

on the $500,000 subscriptions to the first mortgage bonds was
due, and in consideration of this fact they issued the call. The
engineers will arrive in a few days, and the work of surveying

and locating the road will be pushed."

Cinn. New Orleans & Texus Paciflc—This company con-

trols the important roads commonly known as the Erlarger

system, which are clearly shown in the map in the Investoes'

SuPPliEME.NT. The general management of the system has

been placed in the hands of a committee consisting of Major
F. S. Bond, Otto Plock and I. P. Martin. Mr. Bond is chair-

man of the committee.

Louisville Evansville & St. Lonis.—This company's report

to the Illinois State Commissioners for the year ending June
30, 1884, showed : Capital stock issued, $5,681,457; total liabili-

ties, $15,453,963; length of track, 353 miles. The total trans-

portation earnings were $008,878; operating expenses and
taxes, $573,593; additional expenses, $394,.579; income over

operating expenses and taxes, $95,305. Taking interest and
rentals into account a deficit is shown of $474,391.

Louisville & Nashville.—The directors of the Louisville &
Nashvifie Railroad have recently been discussing the question

of financial relief. The plan adopted by the directors was not

entirely satisfactory to tlie foreign stockholders. It has been
reported that the latter proposed an amendment which aban-
doned the contemplated issue of preferred stock, and proposed

that the company issue $5,000,000 bonds at 80, with a bonus of

$5,000,000 in common stock. The former idea was to issue

$5,000,000 of bonds at 110, with a bom:s of $5,000,000 preferred

stock. By the amended plan the company would realize

$4,000,000 instead of $5,.503,000, as by the original plan.

[It is denied, however, by some of the directors in New York
that any change has been made.]
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BfompIilN & CharlftHtOn.—The following summary has l>een
ifisiiod for tho fiscal y«ar ending June 80, 1884:

1S81.
tJroka riirniugs $1 ,"'9 l,n l (1

Oi>cr.>tliiK oximiiseaandtaxert t>}8.l08

Not eiuuliigg $433,911
Intorrsit on Ixiiiiled <ti-l>t 31 0.iiSO
lotcrcalou floatiugdebl 38,019 6„'i35

Total cbargr* 93.V4,099 9338,831 100.915,805

1883.
91,23H.023

84.^ iiS

93U0.S23
298,2HO
43,574

Clutngf.3.

rno .9i57,nn(i
luo. 11-J.61U

luo.

Inc.
D.o.

^"T

SlII'|lllI8

Boiidod debt...
FloutlUR debt..

981,213
4,528.000
287,485

9S:,691

4,232,000

Inc.

luc.

29.521

300,000

It apfH'ars tliat there have lieen issu>»d $806,000 of tlie second
mortgage bonds authorized Novemlier 20, 1888.

New York Lake Erie & Western.—Tlie report by Messrs.
Powell .ind Westlake to the London committee, contains the
following:
•aeiitltMn«n—Wt'beg to present tlie foUiiwins report of our Tiii»»l.in

to New York: Mr. Jewctl. finvliig given liia aaiiction to oar liivt-atiinii-
tltix llio fliianciiil coiidlUou of tbe Nrw York Liiite Krie & Wtatern
Railroad Company, we entered on a course of inquiry wlich tile hearty
cooperation of Mr. Little, tlic Comptroller, enabled us to make very
tberouKli.
• Oil Hie 30tli July we aubniltto \ to Mr. Jewett a statement, of whioh

lie ailiiiit!cd the aoouraqy, and which raiiv lie auiumarizcd as follows :—
Unpaid coupon of l«t June. 1884, $1.00(,!)22; Imlaico of actual and
early-iiiatunnjr liabilities, other than the coupon of lat June, over and
above rash in baud and money assets consl.iered Kood and available.
»b<uit $1,477, ilK 81; and It must bo noted that the above lialaiiee Is
stated after allowing that the sums duo to tlie eompany from aeenta.
other ennipiinle'i and Individuals, of which a large amount must nfwaya
tje outataudloK. may be set off against an oqual amount due and unpaid
by the eunipatiy fof traffij b tlaucos. rentals and supplies. This suiu-
mary of llabilitle.i. here bised on the statu of affai a In .Inly, will, of
course, vary from month to month nccordiuK to the net trafflc,
" rho deflilt which it showg has been entirely caused by tlio expendl-

tare of money lu four directlona:—!. Ou the dcvolapment of the eom-
pinv'a cial laii'N, an I the building of raiiriads eonnecte»l therewith.
2. On the dock and Improvement work-<, beln>; an expansion of what
was previously called the Weehawkcn dock property. ;H. On the Ctii-
oago & Atlaiit to line. 4. In payment of car, or equipment, trust Inet U-
inents. All the purposea. the cxpindltu o on which has caused the
floating debt, seem to 118 to have been In themselves wise and politic

;

but the pllin? up of a large lliatins debt for even the best of punioscs
id always more or less imprudent and danyerous. The oompan) '» credit
Blight havo borne tho strain of the panic, but it waa broken down by
the Grant * Ward disaster, au 1 the funaiu;{ of tUj floating debt Is now
indispensable.
"No arrangement had been mate or devised for raising permanent

renoureea fully to m<!et the above erpeiiditurea, and they have been met
only bv temporary loans, and by allowing the company's debts for sup-
plies, <fee.. to accuinulHte to an objcctiouablo cxt>-nt. Of course it could
not liut hnpoeu that the woaJiuess and risk of fln.mcing bv tempo. ary
loans rhonld he devehiped and exhibiti'd li.y tho p.anio of lasi M.iy. lint
the sii 111! ion was ajrgrivated by the public diaeussion of the dealiUKs
which The Chicago & Atlantic and Erie comiauies had with Ales rs.
OraiiKt Ward, and of tho Iws arising fnun the failure of the latter.
That loss w;us cause 1 by plaeinst entire emitldenoe in them, as If they
were a house <if established and honorable ch ti'acter. and tlxon trussing
tliciu with l>oth promissory notes and bonds, not attached to each other
in the regular anil usuil mauuer, but detuoh.d anil independent. »8
giviii;; to Grant 4 Ward tho opportiiniiy which they in ide use of to
ralso motley on them sepanately to a much larger amount than tliov had
made advances. Tho redouiptiiui of the notow and socuriiies is partly
arranged, and at tho time we left .'^ew YorK tho result appealed to he
Unit about $435.0110 was n-taiued one of tho original iidvanee of
$1..')0 '.1.0(1, and that *1.739,00ii Chicago & Atlanllc second bonds were
atiU outitjmdiuir, which, together with certain other aecuriiiea that
Oratit lb Ward hail pi' d:.'ed til combinntiim with them, might be taken
op for about «l,li)(l.{iOU. Perhaps I?iii0.'i0i) or $30 i.OO') might be
ohtainalile by means of those other securities, if so taken up; tliey were
alleged Ut bo of tnete substantial value, but had no market price.
"The Chicago & Atlantic tlrst moitgage bonds aro $ 1, (lO.OOO. The

interest, at 6 per eont, is practically guaranteed by the Erie and New
York Pennsylvania & Oliio companies, lu pioportions which maybe
estimated to work out at i-0 to 8i per cent fnuu the former and l.i to 'JO
from tho latter, any advances made on account of such jriarautee run-
ning against the Chicago ic Aiiantio Compiny as adei t, chargeable
against futiire surplus revenue when earned. The recent 1 w rates
have hit this line badly, for it baa to live almost entirely on through
trame. Though it has hitherto been au expense and loss to the Krie
ooiup:it)y, the policy of its construction must not bo judged by Its
app.>rent resu ta liitlierto; it may bo regarded as a necessity f'rofd b.-
the po'ii-yof the Rrio eompanVa eortheru competitors, who endeavored
ndrtonly to cut ofl access to Chicago; it lias shown hut a trifling net
grofli for the tlret year, but this result has been p irily caused by ihe
icluslon in working expenses of many items of couiplo'tion. the worka

oayins: been Uiken over from the ooDtractor i i pressing haste, not quite
oished. when the use of tho lino seemed to be a matter of urgency.

The road, however, is very direct, with first eUss gnulients, and trav-
erses a irultful country, largely I leured and settled, and there is no
apparent reason why, with fair rates, It should not acijulre a profltiblo
•lUrough' business ; of a g' od and growing IoohI business there can bo
BO doubt when sulTicient lo .at freight accommodation, which has hither-
to been very inndequate, shall have bem provided alo' g the line; there
to evidence that this will be quickly pr ivhlod by private enterprise, i.e.,
»y tho bnilding of small elevators and warehouses on leased sites at
nation a, but it would be better If the company had funds wherewith to
build them itself.
"The New York Pennsylvania it Ohio lease has yielded a profit to the

Erie company when rates havo been f,ilily remunerative, but tho last
few niiinths have shown a heavy loss, by reason ehiefly, no doubt, of the
low rates. It is a very simple truth, that if a 25 cent rate, out of which
32 per cent must be iiaid as renr, l-aves but a small proHt to the lessee,
» 15 cent rate, out of which 32 per cent uiuat lie paid f.ir rent, must
entail a sharp l^ss. In the present state of the Chieiigo ifc Atlantic line,
toe Urie company has to besr the loaa arising irom reduoed rates all the
way between Chicago and New York.wllhbut tllglit onntrlliutiona from
toe New York Pcnnaylvania & Ohio company. Thia circumstance onglit
to he a • hos'ago to fortune ' that sheulii encore the ceaseless efforts of
ine Erie managers to preserve pool rates and peace." • • •
" At present we havo not formed any dcfliii'e conolnxion as to what

0«n or should bo done in respect of tho second consolidated mortgage
coupons. The contingency of temporary i-hortneHa of revenue, wnioh
Was fiirrsoon and provided for lu training that mortgage, lias now aotu
ally been lealiwd. 'I'lie company has had to avill itself nt the power to
wke crouton second mortgage interest, and the e.v tent to which it may
have fci do so Oepends ou the rates for freight, the amount of business,
and ihe ctBi.icii, y and economy nf management. Tho very remarkanle
and sudden diuilnutiou in the v lummf business piissing over tlie trunk
unts curing tho present summer, following on the low rates current
roin March lo July, has caused a serious oouiparative diminution in
Hjorevenue-s of all of them. There Is. howrVer, a general impressinu
Miat a treat Improvement will take place In the autumn and winter.

Ttut annthsr oiemnnt In the ealniilittlon I* the llnblllty or
f'lr future Instalments on car trusts: tn ihcs.i cnista ab i

dn!l IIS liivn III lie paid nil ao'iiunl of priiiclp il, fni'n Hep i ) i'
' ''-: and unless and until aonie moans snail bis found f.iF iu««^

lyniniita otiierwUe, we cannot regard too net rarenua m
I ' -':ir for otiier (lurposea.

'• Wo li;ivo«U)fKe«todtolhe Presl'i •
i .iirnctort, »tI no»r«eo.n-

meud to the committee, that an ell >>« mad i wit lout del ir t«Misn a iMirmancnt loan, on the • ivallable. for » total of
».'),00>,000. When the detalla of the Uiiau.dal plan Kball arrive fromAmenoaU will be considered by the commlttfo, and when aiiprored
laid before their constituents.
" In connection with tills suliject wo arc hound to state explleltlr thnt

Mr. King was only iiiilin ed, lu view if the existence of the n.iatlac
d( ht. to . oiitcmiilato acceptance of the preslden.y lu Novonber next,

on our reprcacntaliuns and assurances to him th.it the
^ Mots of shares and second mortg .ge bonds might be expected
•

1 proportionate part of a new tiinded loan, and Ih it th'iie
inlcrcotidiu Auioilca would no doubt do their ptopiirtlou al-o ; and the
pit ties interested, wlietliCr In America or In England, must iinderstanil
tljit this is a distinct eonilltlou ou .Mr, Kins?'* part, and that be will not
coioent to hold the prealdciicy of this extensive property unlem tb*
liuauoes in capital acoouut be plaood In a satisfactory condlilon " • *

Nortliprn Central Railway Company.—The comparative
.-iliitfinfnt of gross (<;iniings aiid oxp(!iis<« for August and for
tlio eight montlis ended August 81, is as follows:

-Auffuil.-

1884.
Grow earnings 9')10.427

Operating expenses 9'i'3..521i

Extraordinary expenses 38.00U

18S3.

9587.272

92SS,12l
1H,940

.-8 mot ended Aug. 31-.

Total expenses 92fll,5J8 9307,001

Net earnings 92 18,889 92:10,2 11

1881.

93.t!08,l!)8

93,023.1129
240.05 1

92,209,710

91,338,4^8

188.3.

94.000,410

92,215,390
250,017

92.472,010

91,934,39^

Northern Pnciflc—The line of the Nortliem Pacific exten-
sion from Superior to Asliland is so far completed that trains
can run to Brule River, a distance of 25 miles, and 600 men
are working on the grading between that point and Ashland.
Contractors will finish the work before the first of next year.
Tlie distance from Superior to Ashland by the road Mrill

be 65 miles. The contractors have orders to push the work as
fa.st as possible, but the country through which it runs is a
very rough one, and the work is necessarily slow. The con-
tract for the bridge across the St. Louis River has been let.

Oregon ImproTement Co.—This company's statement for
July and the eight montlis of its fiscal year from December 1
to July 31:

July -

Eamlnga....
Expenses,...

18fe4,

. 92a3,fill

. '220 853

1S88.

9403.790
i:' 2.140

-Xi:ht JfonfA».-
1884.

92,216,175
1,710,971

1883.

92,537.031
1,774.3*4

Neteamlnga *G2,7J3 $l,Tl,ti56 9175,201 9703,278

This sliows for the eight months a decrease of $331,456, or
13-6 per cent in gross earnings and of |388,072, or 37 '7 per cent
in net earnings,

Oregon Sliort Line.-The Boston Herald reports of t\i\a

auxiliary of the Union Pacific: " Another error is abroad re-
garding the Oregon Short Line, it having been alleged that
tlie year's deficit was equal to 6 per cent on the $14,000,000
bonds, or $840,000. Here are the figures showing operations
of the Short Line for the year ended June 80:

Gros-se.irnlngs 9901.157
Operating expenses and taxes 7(17.4M

Neteamlnga 91 4 1.698
Interest on bonds 007.920

Deficit for year 9100.222
'
' There were certain months this season in which the road did

not earn operating expenses, but for the year the above
returns are considered fair for an unfinished road."

Pacific Coast Pool.—At Chicago, Ttursday, Colonel H. C.
Nutt, President and General Manager of tho Atlantic & Pacific,
and J. C. Stubl>s, Traffic Manager of the Central & Southern
Pacific, met for the purpose of forming a far Western pooL
They agreed to form a pool including freight traffic in the ter-
ritory loetween the Pacific Coast and El Paso, on the Southern
Pacific; Albuquerque, on the Atlantic & Pacific; and Ogden,
on the Central Pacific. Tlie pool will begin operations Ooi. I,

to continue indefinitely, and requiring thirty days' notice to
withdraw. They agreed that the Atlantic & Pacific should
have 27 per cent of the business—the remaining 73 per cent to
be divided between the Southern and Central Pacific. The
commissioner has not yet been decided upon. The new organ-
ization has been christened "The Western Pool."

Pennsylrania Railroad.-The groes ahd net earnings for
August and for eight months are specially compiled for the
Chronicle in the tables lielow. The result of the operation
of all tho lines east of Pittsburg and Erie for the month of
August was an increase of $8,885 in net earnings and for tlio

eight months a decrease of $499,317 this year, compared with
the same period in 1883. On the lines west of Pittsburg there
was a decrease in net profits of $228,530 for August and a
decrease of $1,259,548 for the eight months, as compared with
1883:

LrNES EAST OF PITTSBORO ADD KRIS.

Orou Bamingi.-
1884.

Six montlis.... 923,333,219
July :<,ii89.<i85

August 4.017,894

18S3.
92 1,35 .'.579

4,I.S0.9VI
4,775, S80

. Hel Earningi.

1884.
98.lt?,-.'42
1.891.116
2,151.507

1883.
98.518.>«3»
1.492.734
a, 1 12,629

Total 8 mos.. 931,910,223 93,1.2,')-,009 911,654,905 912.Ift4.t89

As to the lines west of Pittsburg and Erie, the monthly
reports issued in 1883 and for the current year sliow the resaw
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below Tlie company's returns, however, state a loss snice

January 1 in the present year, compared with the same period

in 1883, of $1,274,897.

LINKS WEST OP PITTSBURO & ERIE,

Ncl Surplus ojcer all LiabilUies.

1884. 1883.

Six months Dcl.?724.19p $1|2.931

July.
August.

3.168
18,954 247,490

Pee. in 1884.
$907,421
liJ3,.')9l

223.536

$1,259,548
Total 8 iDontlis.. Dof. $702,308 $557,180

Philadelphia & Keading.-The Philadelphia Inquirer

savB • "A number of the holders of the four per cent certifi-

cates issued by the receivers of. the heading Railroad have

received copies of a circular signed by Wm. A. Church,

Treasurer, offering to redeem the certificates. The circulai is

dated September 15. It offers to pay 30 per cent of the amount

of the certificates in cash, 30 per cent in a note due in tour

months, and for the remaining 40 per cent a new receivers

certificate w.ai be issued. To none but large holders of cer-

tificates were any circulars sent, and care was taken that none

came into the hands of any but real holders of certificates,

known as such to the company. No definite information

could be gained as to the amount of certificates that have been

presented to Treasurer Church, but it is thought by some in

financial circles that a considerable number will avail them-

selves of the receivers' offer."

Texas & Paciflc—The Philadelphia Press, repeating its state-

ment that a special committee of the board of directors of this

company had made a report to the board which criticised the

present management and connections of the company, says :

"The facts are just as stated, and the report is signed by

Maior Frank S. Bond, chairman : James P. Scott, of Philadel-

phia- W. F. Walters, of Baltimore ; W. C. Hall, of Louisville,

and C. O. Baird, of Philadelphia. The report will be published

in due time, and a receiver for the read will be asked for.'

The Huntington System of Railroads.—The Chicago

Tribune comments editorially upon these railroads as follows:

"There is nowhere else so vast a combination of capital and

charters, of money and monopolies, in the control of a single

set of men. What is known as the Jay Gould system in the

Southwest, including the Wabash, has a greater nominal

number of miles and dollars, but these are not real things-

only watery semblances of actualities. The Huntington

system is not a mere aggregation of existing lines patched

together for Stock Exchange puiposes. More than half of its

main line of 4,070 miles had to be built. To hasten the com-
pletion of the last piece—the Louisville New Orleans & Texas,

which runs between Memphis and New Orleans—the work of

construction was divided between twenty corporations, e.ich

of which did a part. The following table will give the ]iul)lic

a clearer idea than any amount of comment of the work Hunt-
ington and his partnei-s have done, and the power they have
gathered into their hands. » * *

ItrtuU. Miles.
Boutbcru P.iciflo 957
Southern PaeiHc of New Mexico .. 167
Soutliern Pacific of Arizona 384
Galveat'n JIaiiisb'g & San Antonio 938
Tcxa-s it New Orleans 209
Morgan's Louisiana <fe Texas 266
IjOuisviUf New Orleans & Tt-xas .. 460
C'liesapenko Ohio & SoutUwestern. 398
Eilz.T,beth. Lexln«ton & Big Sandy 139
Kentucky Central 2i3
Chesapeake & Ohio 520
Central Pacillc 1,215

Stocks
Outstanding,
44.039,100
6,S88,800

19,995,000
27,093,190
5,000,000
5,000,000

io'oiiio'oo
3,508,«(;8
5,584.8<0

32,818,120
59,275,500

Bonds
Ouistaiuling,

33,i;.")U,(;6o

4.180,0(10
10,000,000
22,103,000
4,'279,000
6,494,000

20,700,000
fl,.=i'^K,ono

3,500.000
o.ootj.OOO

32,.'5-.'8,.')00

81,480,680

5,906 219,247,i;8 235,111,180

|Tho foregoing table has been revised for the Chronicle to show
stocks and bonds separately, and the amounts issued rather thau the
amounts authorized.]

" With all its extensions and connections, including that by
which the Huntington syndicate reaches Chicago, this system
covers not less tlian 8,000 miles of transportation. It strings
together San Francisco, El Paso, San Antonio, HoiLston, Gal-
veston, New Orleans, Baton Rouge, Memphis, Vicksburg,
Louisville, Cincinnati, Richmond, Chicago. The seventeen
iron steamers which the syndicate acquired when it bought
Morgan's Louisiana & Texas line extend its lines of carriage
to New York, Havana and the ports of Mexico. The land
grants belonging to the different roads contain uncounted
millions of acres, which now pass under the control of throe
or four persons. This little handful of men dominates the
highways of ten States and Territories. Their power of taxa-
tion is governmental and their revenues are imperial. All these
different corporations will be welded into one. The men, Hun-
tington, Stanford and Crocker will die, but the corporation
will live. The country must rule it or it will rule the countiy."

Union Pacillc.—The Boston Advertiser recently had an
article giving an account of the present status of this com-
pany's suits with the Government, from which the following
js quoted:

"July 1, 1878, the Thurman Act became operative. That
act imposed additional obligations on the Union Pacific, but
made no change in respect of the requirements on the part of
the Kansas Pacific. As to the Union Pacific, the act directed
that the whole amount of compensation that might from time
to time become due to the company for services rendered for
the Government should be retained by the United States, one-
half thereof to be applied to the liquidation of interest i>aid "
and to be paid by the United States upon the subsidy bonds, 3oF''?teFi;,Viu,»nd the other half to be turned into a sinking fund, which ' 50 Tradesmen's i

was created at the time of the passage of the act. In addi-

tion to this whole compensation thus to be retained, the com-
pany was required to pay in each year, to the credit of the

sinking fund, |850,000, or so much thereof as added to the

whole compensation would aggregate 25 jier centum of the

net earnings of the company for the preceding year.

"This act was approved May 7, 1878. At the October term
of the Supreme Court following its validity was established.

Chief Justice Waite expressly holding that it was proper for

the Government, in its twofold capacity of creditor and sov-

ereign, to require the company to be prepared to meet its

indebtedness when it should mature, but that this is rather a
payment to the company (to its sinking fund) than to the

Government, and that its effect must be to enhance the com
pany's credit and the value of its stock and bonds. This deci-

sion is reported in 99 U. S.
,
page 700.

" Under this act, so far as the old Union Pacific Railroad is

concerned, and under the original acts of 186'i and 1864, so far

as the Kansas Pacific Railway is concerned, the accounting

oflicers of the Government have from time to time stated their

accounts against the company.
" On December 31, 1883, the balance claimed by the Govern-

ment to be due from the railroad company was $2,446,557.

This amount included the amount of the demand for the year
1883, which, it will be borne in mind, was met and liquidated

by the r.ailroad company, payment thereof having been made
to the Assistant Treasurer of the United States in Boston, in

the month of June last. The amount paid by the company at

this time was $718,814. This payment narrowed the contro-

versy, so far as the claims for the Government were concerned,

to the period prior to December 31, 1883, when in its view the

balance still due from the company was $1,737,743.
" On the other hand, the company claims that the payment

made by it on July 20, 1881, in settlement of iis account to

December 31 , 1880," had not been taken into consideration by
the United States, viz., $69,358. It also claims that its re.ison-

able expenditures for station buildings, shops, tools, machinery,
locomotives, cars, etc., are proper charges against the gross

earnings of the company in order to ascertain the net earn-

ings. The amount in controversy as to these expenditures is

$741,542. The company also contends that the demand of the
Government for the yeivr 1883 is erroneous, in that it exceeded
the maximum amount authorized in tlie Thurman act by the

sum of $249,346. If, therefore, the company is wholly
right as to its claim covering the deposit of July, 1881,

and in its contention as to the true mode of ascertaining

the net earnings, and as to its maximum requirement under
the law, it is entitled to credit for $1,050,337. This would
leave the balance due to the Government on December 31,

1883, |667,.504.
" Against this claim of the Government the company had a

claim against the United States for transporting the mails, in

excess of tlie amount allowed by the Post Office Department,
which, on December 31, 18S3, amounted to $4,360,496.

"These are the claims of the parties which are in dispute.

The claims of the respective parties include many other items,

concerning which, however, there is not the slightest disagree-

ment, and touching which the only object in introducing them
on either side has been, and is, to use them as offsets, so far as

may be, and to have them included in a final settlement.

These claims, as well as those in controversy, are now
embr.aced within the pending suits.

" In refprence to the claim of the company for increased

postal compensation, it may be said that the claim for a por-

tion of the period has already been passed upon by the Supreme
Court. That court sustained the principle contended for by
the company in this respect, although it was not then prepared

to say, from tlie facts before it, tliat the rate charged by the

company was ' fair and reasonable,' which the charter act

required that it should be. The Supreme Court rem.anded the

case to the Court of Claims, with instructions to have other

matters in connection with the service rendered by the corn-

pany on its passenger trains taken into consideration, and it is

in reference to these matters, very largely, that the testimony

is now being taken."

Utah Central.-Tlie Boston Herald is authority for the

statement that the Utah Central has resumed paying dividends

after passing them six months. Union Pacific owns $700,000

of the f-tock.

Wiibash St. Lonis & Paciflc—At St. Louis, Sept. 20, the

receivers of the Wabash filed a petition in the United States

Court for authority to pay interest on the bonds of the Cham-
paign Havana & Western Railroad, $36,300 of wliich foU due

on June 1, and $11,931 on July 1. The receivers state in their

petition that the Champaign Havana & Western is a good

feeder, with excellent prospects.

Anction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.

Adrian H. Muller & Son:
Shares.

375,000 M.irian Consnl. Min-
ing Co. iif LMdvilIe.8c. share

26 Royal Slate .Mfg. Co . $1 sUare
Bonds.

$500 r.chigh Valley Portland
Cement Co. 6s, due 1903. 59

$?,iOO Citv of N. Y. ciinsol.

stock," due 1894. . 124>4 & int.

$2,000 City of N. Y. 7s. ao-

cum.debt.due '8j.loa%& int.

$14,186 Claims against Con-
tinental Tel. Co $37!>

Shares.
271 Municipal G.L. Co 211'4
16 Bank of the Slate of N.Y.106
I Nassau Bank 13t>4
30 Gcrmanla Btink 180
•.J'2 Tradesmen's Nat. lik 102
360 N. Y. & H.ii'lcm RR. Co,. 188
40 Mechanics' Bk. of BUlyn.202
20 Bklyn. Acad'y of Music. .107is

500 Uuia Cup Min'g & Smelt
lug Co $37 for lot

• ~ "3. Co 246's
Nat. Bk....lOO
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The weather for most of the week under review has been

eultry and uneeasonable, and ranch complaint is heard in

business circles of its unfavorable effect upon current trade.

In dry goods this is especially the case. Values of some of the

leading staples of agriculture are unsettled by speculative

' ' corners," shutting out export orders. The political canvass

has invaded our mercantile exchanges, and great rivalry is

shown in organi/.ing " clubs." This, also, is detrimental to

business. The drought begins to be severe on the Atlantic

Coast, there having been no equinoctial storm as yet. Finan-

cial circUs are still disturbed by railway rivalries.

The s)>ecu)ation in lard has been at times quite excited, and

in the past 48 hours the fluctuations were unusually wide.

Yesterday, through speculative manipulations, prices advanced

to 810c. for prime Western on the spot, 8'04o. for October,

7"56c. for December and 7-Olc. for January, and refined for the

Continent 8'40c. This afternoon the close for prime Western

was at 7'85c. on the spot, 7-74c. for October, 7'43c.for November,

7'39c. for December and 7'42c. for January. Pork was more

active at $17 for mess. Cut meats were in better demand and

closed dearer
;
pickled bellies, 9i^@9J^c.; hams, 12i..^(^12>ic.,

and shoulders, "i^^QT^c, The slaughter of swine at the West

has decreased materially. Beef and beef hams are quiet. Tal-

low is easier and more active, selling largely at OJ^c. Butter

•is firmer at 22(3 31c. for creamery, and 10(gl6c. for factory.

Cheese is firmer, but dull, at SigllJ^c. for factory. The fol-

lowing is a comparative summary of aggregate exports from
November 1 to Sept. 20 :

188.3-81. 1832-83.
Pork, lbs 33,475,800 42,0B1,400 Deo. 8,5S.'5.600

BacnD, lbs 31J.210,051, 381,473, ItiU Deo. e7,238,ll.'S

lard, lbs I'J? 011.345 259,2110.890 Deo. 62,2111,551

Total lbs ,'514,727,199 682,770,465 Dec. 138,013,266

Rio coffee has been rather quiet on the spot and closed to

some extent nominal at lO^e. ; options have been moderately

active only for most months, but September advanced to 9o. a

few days ago, and October has been more active of late; the

close to-day, however, was at some decline from the figures of

a few days ago September sold at 8 80c., October at

8"60c. and November and December at 8'45c. ; mild grades

have been fairly active and steady. Tea has been firm for

most grades on the spot with a fair trade, but Oolong declined

at the weekly auction and options are neglected. Rice has been

steady with a ijretty good demand. Molasses has been quiet

but steady; the laet sale of Cuba refining stock was at 17i^c.

for 50 deg. test. Raw sugar has been quiet at 4JgC. for fair

refining and S'gC. for 96 deg. test centrifugal; the tone is more

or less depressed ; options have been dull and weak; refined

closed dull and weak at 6;'a@0 7-16c. for granulated, G%®
67gC. for powdered and 5 15-lGc. for standard " A."

Kentucky tobacco has been in fair demand and about steady

at 7}^@8^c. forlugsand 8;'';^@10^.i'c. for leaf. The specula-

tive transactions have also been light. No. 1 sold at 7i^c. for

October and 6c. for March and No. 2 at 8c. for October.

Seed leaf has been without improvement, but the inquiry is

perhaps increasing a little; sales for the week reach 425 cases

1833 crop, New England seed leaf, 0@19c., including Havana
seed, 19@34c.; 563 cases 1883 crop, Wisconsin Havana seed, 16

@30c.; 200 cases 1883 crop, Pennsylvania, private terms; 400

cases 1881 crop, do., 0@llc., and 150 cases sundries, 5@28o.;

also 450 bales Havana, 80i:.@$l 15 and 150 bales Sumatra,

91 20®$! 65.

Naval stores have been very quiet, and most of prime
strained rosin has Ijeen entirely nominal in the ab.sence of
Buppiics: at the close the nominal figures were §1 22J^ for
strained and $1 35 for good. Spirits turpentine, in sympathy
with a decline abroad and at tlie South, has fallen to 30@ 30,'40.

;

December delivery sold to-day at 31J^c. Hops have been dull,

weak and nominal. Oils have been rather quiet as a rule, hut
linseed has been steadier. Crude oil certificates have been dull
and declining, closing at 73;^^c. ; refined closed firm at 7/3 c,
with a better trade.
Ocean freights have been fairly active and steady. The

supply of tounafe here is light, especially of large vessels.

Grain has been taken for Liverpool and Hull by steamer at 3d.,

for Antwerp at iy^i. and for Avonmouth at 4d. ; bacon for

Liverpool at 20^., cheese at 25.s. and butter at 30s.; refined
petroleum to the Continent quoted 2s. 10i^d.@33.; refined
from Philadelphia to the United Kingdom taken at 33.3d.,
and from Baltimore to Cagliari at 33. 6d.

COTTON.
Fhidat, P, M., SepteralxT 30, 1884.

Tbh Movkmknt of trie Chop, ao Indicated br our teli^fljam*
from the South to-night, is given below. For the week rndinit
thia evening (Sept. 211), the total receipts have reached 1 1^, l<i:{

bales, against 80,787 bales last week, 42,624 boles the previous
week and 16,337 bales three weeks since; making the total
receipts since the 1st of September, 1884, 206,925 bales, against
310,507 bales for the same period of 1883, ehowfiig a
decrease since September 1, 1884. of 62,582 bales.

Rteeiplfal— 8€U. Hon. 1W«. Wi4. nuri.\ Frt.

Salveaton
Indlanola, Ac.

Hew Orleana...

UobUe
norlda
BaTannah
BmnKw'k, Ao.

Obsrlenton

Pt. Koyal, Ac.

VUirinKton
Mureti'd C.,Ao

arorfolk

WestPolnt,&o
«ew York
Boston
Baltimore

Phlladelp'a, &o.

rotals this week

3,813

1,162

561

4,078

2,430

389

625

37

7,010

3.830

697

5.735

4,658

1,004

1,714

60
157

13,1C4 23.009

3,183

2.318

403

6,197

3,560

630

1,720

191

325

17.833

3,178

1,187

901

4,831

2,727

741

1,910

46

4.322

2.991

314

6,380

3,334

615

2.891

3.316

735
2.0iO

442
1,210

&,B99

1,108

4.628

11

en
H

1,860

2,090

110
9

173

16.154 20.924 25.439 118.463

TMol.

24,428
735

11,776

3.313
1.240

38,223
1.1B8

21.346
11

4,153

8
10.750
2,096

50
61S

5
508

For comparison, we give the following table showing the week's
total receipts, the total since Sept. 1, 1884, and the stock to-night,

and the same items for the corresponding periods of last year.

Steeipti to

September 26.

Ga'.veston

Indlanola,<te.

New Orleans...

Mobile

Florida

Savannah
Bmnew'k, Ac

OharlnetoQ

Pt. Royal, Ac.

VUmlngton
M'headC.Ac

Norfolk

West Polnt.Ac

Sew York
Boston

Baltimore

PhUadelp'a,Ao.

Total

1884.

ThU
Week.

24,428

735
14,770

3,318

1,240

33,223
1,193

21,34G

11

4,153

8

10,750

2,096
50

618
5

508

Since 8q>.

1, 1884.

60,130
2,990

26,0S9

7,623
2,485

78,704
1.198

44,097

46
7,341

154
17,730

2,478

50
1,990

432
3,18S

118,463 256.925 125,032

1883.

Thi$

Week.

21.615
824

26,528

4,747
343

29,406

280
22,580

169
3,194
lot

9,570

4,387

88
172
22

998

SineeSep.

1, 1883.

67,892
3.359

50,254
11,.531

607
78,876

734
63,797

626
7,317
335

19,258

6,737

364
493
471

2,766

«toa*.

1884. 1883,

20,498

28.081

8,727

40,311

30,810

5,720

8,949

59,315
6,310

6.110

5,525

47,690
3!9

66.634
8,243

49,021

41,636
147

5,737

9,543

86,727
3,855
7,403

9,014

319,507! 225 565 336,919

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Beceiptt at— 1884. 1883. 1882, 1881. 1830. 1879,

Qalvest'n.Ao. 23,163 22,439 27,575 19,260 18,240 17,910
New Orleans. 11,778 26,528 23,941 33,938 26,497 30.580

MobUo 3.318 4,747 11,H50 8,316 7,831 14.692

33,223 29,406 31,717 27,023 39,399 S5,486
Oharl'st'n.Ao 21,357 22,738 21,557 17.800 31,227 22,725
Urilm'gt'n.Ac 4,161 3.294 4.976 4,216 5,183 4,108
Norfolk, Ac. 12.816 13,957 11,676 20,652 33,323 24.425
411otbera.... 3,619 1.903 3,387 3,531 7,021 12,347

rot. this w'k. 118,463 125,032 136,47i9 134.756 172.221 162,303

Since Sept. 1. 236.923 319..'>07 296.957 429.777 413.664 410,039

UHlve^tuu luoliKlett inalaiiola; Charleston includes Fort Hvytd^ Ac.;
WUmlnstonlnoludes .'Morebead City. Ac; Norfolk Includes City Point, Ao.

The exports for the week ending this evening re.ach a total

of 31,914 bales, of which 28,740 were to Great Britain, 10

to Fi-ance and 3,164 to the rest of the Continent, while the
stocks as made up tliis evening are now 225,565 bales. Below
are the exports for the week and since September 1, 1884.

BxptrU
/rom—

ir«* EniUno Sept. *«
Bxporttit to—

From Sept. 1. lf»l. u Stpt. it. 1884.

BxpnrtM re—

Onat
\

Oontt-

nmt.
Total

TTtek.

Sroot

Britain. Fnnce
OohU-
nnu. IMal.

aalToaton
New, Orl»an».

.

MobUe
norlda
teTannata
CbarUitoB*...
WllmlDgtoD..
Norfolk^
!«ew Tork ...

Boiton
B-ttlmore.....

Pbll rfMp'a,*<

votal

Total IfRS...

7.020

U.388

6.«»9

2.633

"^.WO

12,77>.

;:::::

10

If.H.'lS

870

J,S8B

700
S0«

~,lfl4

"i.1.718

870

7,020

14,iw3

7,SM
2.843

"sT.BM

lo.3«8

S,41S

7,0M

8»,teo

408

n,«79
4.770

so.isb

"4B»

S0,075

000
870

S.WO

i,4se

so«

3,801

E8,«l«

a78S

V.oiw

42,»i5

4«8

__«.»:«

7i.*l0

~rn.f7«

' Inclndes export! from Port Uo;al,
f Inolnda* ezporu trom Wa«t Point.fe
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In addition to above exports, our telegram B to-night also give

US the following amounts of cotton on shipboard, not cleared,

«t the ports named. We add similar figures for Now York,

which are prepared for our special use by Messrs. Carey, Yale

& Lambert. 89 Broad Street.

Oil SMpboard, not elearedr-for
Leavin'!
Slock.Sktt. 26, AT— Great

Britain.
France.

Other
Foreign

Ooatt-
ime. Total.

HvwOrleans
MobUe
OBarieston
B»vanniili
Oalveoton
Norfolk
Hew York
Otherports

5.553
None.
10,200
7,100
8.600
4,02(1
9.r>00

8,000

2 350
None.
None.
None.
None.
None.
None.
None.

None.
None.
P,700
4.2f0
2.078
None.
],S50
1.800

None.
None.
2.1 00
4.000
4.206
2.779
None.
None.

7.914
None.
17.900
15.300
14,8t'4
6.805

11,350
9,800

21.067
3 727

12,910
2"i,0U
14014
2,114

47,965
14,174

Total 1884 r.2,984 2,356 ir.,628 1?,985 83,953 111512

Total 1883
Total 1882

10,704
27.790

16.C9S 1 32,202
5.^J^7 1 7.368

9.336
6.810

6S310
47.555

268.579
167 252

The Sales and Prices of Futches are shown by the follow-

ing comprehensive table. In the statement will be found the

daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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There was a very buoyant market on Saturday and Monday

for cotton for future delivery, in the course of which prices

advanced 10@ 15 points from the closing figures of the pre-

Tious Friday. This was due to the unfavorable view taken of

crop prospects as presented in our weather reports, and private

advices of the same tenor, causing a sharp demand to cover

contracts and some revival of speculative buying for the rise.

But on Tuesday there was decided weakness in September

contracts, and the distant months lost most of the advance of

the previous two days under sales to realize profits and a

marked increase in the crop movement, with the partial relief

to the drought in the Southwest by raina. On Wednesday

September contracts sold at lO-lSc, against 10-37c. on Monday,
but the rest of the market was steadier. Yesterday a much
better report from Liverpool caused continued firmness, but

no decided advance. To-day the freer movement of the crop

and weak foreign advices caused a general decline, and the

close, as compared with last Friday, was irregular,—7 points

lower for September, points dearer for October, and the more
^ d&tant months but little changed. Cotton on the spot was
' quiet and easy. The demand for home consumption decreased,

and new cotton was freely offered from the wharves at prices

below current quotations. Yesterday there was a decline of

1-iec. The market to-day was dull; prices were nominally
unchanged on the basis of 10 5-lCc. for middling uplands, but
new cotton J-^c. lower.

The total sales for forward delivery for the week are 479,100

balee. For immediate delivery the total sales foot up tliis week
3,826 bales, including 32.5 for export, Sj.lOl for consumption,

for speculation and— in transit. Of the above,— bales

were to arrive. The following are the official quotations for

each day of the past week.

j;.B/-0/ol UPLANDS. NEW ORLEANS. TEXAS.

Sept. 26. H^X. nou Tne» Sat. mon Tnea Sat. mon Tnea

Ordln'/.'Slb 8%) a^fl 8ifl 838 838 8»8 838 838 g%
BtrlctOrd.. H"lfl S»18 8«16 KU,„ «13,„ «13,6 813,8 813,6 813,6
Good Ord.. 9% 9J« «3r 968 958 958 9 =8 968 9»8
Btr.G'dOrd 9% 9!|i ^^ 10 10 10 10 10 10
Iiow Midd'g 10 10 10 IOI4 10I4 \0H IOI4 lOH 101*
Btr.L'w Mid loa„ 103,6 103,8 107,6 10",

6

I'l'ie 107,6 107,6 107,6
Middling...
Good Mid..

1038 10% KSr 1008 1058 106r 1159 1166 1158
lOSiB ICO 8 109,8 1013,6 101,!, B 1013, „'1013,. 1013i6'll'13,6

BtT.G'dMld 10:i 10% 105l 11 11 11 " 11 - 11 ill
lUdd'gFaii im Ills llie 1138 1138 11% 1138 11% \nH
F»1r 11^ 114t 11% 12 12 12 12 12 12

Wed Tb. Fri. Wed
838

Tb.

8^«"

Frl. Wed Tb. Fr:.

Ordln'y.yJb 8ifl 8',« 8'l« 86,8 8% 86,6 She
BtrlctOrd.. S^lii 8>« 8ifl H'^'if 8% 834 813,6 8% 8%
Good Ord.. »!<« »°16 96,8 H»S 9»,6 99,6 9»8 6»i.

10 gii.r.
!j9,e

Btr.G'dOrd H'^H 9>li, »I1„ 10 916,6 916,6 916,6
liOw Mldd'f, 10 9i6,e 91B,ollo'4 103,6 103)6 1104 103,„ 103,6
Btr.L'wMld, 103,5 10Je iO% |l'^i,e 1038 I()38 !l<n,6 1'I38 103a
Middling... 10% 106,

„

105,fi 10^ 109,6 109,6 iinSg 10»,6 109,6
Good Mld..:i09H lOifl IOVj 1013,6 10% 10% il0!3,f 10% 10=^
BtT.G'dMld \(i\ 1011, „ lull,. u 1016,6 1016,6 11 |1015,e I016it
Mldd'gFairll% 111,6

nii„<
111,6 1138 116,6 116,6 11138 ill5,„ 116,.

W»ir 11!!, 1111,„'12 1116,.. 1116,6 12 lllS,ellll5i6

BTAISEI'. Sat. laon Tneii Wed Tb. Pri,

Ctood Ordinary ¥ !• 7% 7% 7% 7% 7iiie 71116
Btrtot Good Ordinary 8^16 87,6 87,6 87l6 8% B%
Low Middling AM 9^ VH 91 93,6

913,,
93,6

BUddlinK 9'8 9'8 ' 978 1 9'e 913,6

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SPOT MABKBT
CIX>gKD

Bat.. Firm
Mon . Q lift aud steady
Tuee. iJiiil

Wed D ill and rasicr.
TbuiB Qr A- sl'dy.ijede'
Frl .itufy

To^**!.

SALES <>F SPOT iSD TKANglT.

Ex-
port.

~^!
1 o
itol

Oon-
rump

962

607
7i0
610
287

325 3.501

Spec-
ut't'n

Tran
tit. Total.

962
880
757
830
610
2i>7

Sale*.

6.^,900
7 2,8no
97.70i>
87.0)0
79,830
75,900

3.820 47P,100

Delit
eriea

200

2011
2i:0
600
200

1,400

3. -"'Of 3.

o tt

The daily deliveries mven aoove are actually delivered tlie dxy
prevloua to that on wliicli tuey are repsried.

gy* We liav<* included in the above table, and shall oontioue eaeli

week to .ijivB. the average price of futures eaeh day for eai^h month. It
vrtU l>e found under each day following the ahlirevlation " Aver." Tbe
avpraee for each rannth for the week In also iriven at linttoiii of taliln.

TniiiBferahle Ovrtera—Satuiilay. 10-30C ; Atonday. 10-400 ; Tuesdl^,
|

10'25e.; Wednesday, 10-20c.; Thursday, 10 l.-ic; Friday, 10 iDo.

The following exchanges have been made during the week:

•17 pd. to exoh. 200 Nov. for Jan.
O'l pd. to exoh. 1.0(0 .lan.for Si'pt

•OG w'. to p.^oh. 1,000 Oct. for Doc
•05 pd. to exi'h. 10(1 Oi t for Deo.
•54 pd. to f-.N<h. 1.000 Oct. for Apr.
•09 pd. to excli. 1.000 Sept. for .Ian.

25 pd. to exch. 500 Mar. for Muy.

•06 pd. tocxoh. l.'OO Oct. for net
05 pd to exch. 400 OoU for Ore-
i'2 pd. to •xch. 200 Oot. for lie
06 pd. to exch. .'iOO Niv. for Di c.

•15 pd. to oxoli. 3i"» Nov. for .1.111.

•10 pd. toexch. 200 Oi c. foi^ J m.
J
'04 I'd. to exch. bOO Nov. for D>yr
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The VisiBi^ Supply of Cotton to-night, aa made up by cable
and tflleKraph, is aa follo\v8. Tlie Conlinontiil stocks, aa well as

thoMO for On>4it Rnt.iiii and tho afloat, aro tliia week's returns,

and conKoquently all the European fitjurwj are Urouglit down
to Thursday evening. But to make the totals the complete
figures for to-night (Sept. 88), we add the item of exports irom
the United States, iuduoung in it the exports of Friday only.

IS'^'l. 138^ 18S2. 1881.
Rtnck at I.ivnniool hftlot. •388.000 C7'-,iiOO i'-l.OOO 655.000
Btock al [.iiiiilon G«.000 i'l.UOO 77.700 42,'>00

Total >;r.;UBritalaat00k. 030,000 7l!:i,fi<10 658,700 C117.20O
Stock lit IIiiKil.iirB 4.1(»o 8,'20O S.KjO in.ddo
8t<>cU lit Hi-.iihii r.3.400 41,000 31, -'00 411.200

et<)<l( 111 Ain.it.l-(lilm 10,000 27,(10 8,100 lO.f^OO

etoclc lit U.i!i.i,l;im bOO 1,'00 1.7.iii 2,831
6t.Kk.it Aiiiw.vii 2.-00 7,100 3<'0 !:.3O0
Biiiiliitl Uavri! 19h,000 97,000 Xlil.OOO 13'.t,0O0

Btink m Miiiwllles ^,<KlO 9.100 1,'i'iO 4,3(H1

Block at Harccloua 44,000 30,000 29,000 3'i, 00
Btiick at (*.^nim 12.iiO I »,uOO ll.oOO 13,000
Stuck »t Tiieste «,0u0 lO.uOO S.oi.O li.'JUU

Total Coutinentol stouka 36'.),600 236.100 209,SiiO 201.330

Total Eumponn dtocka l.O'JS.'IOO

India cottmi iillinit fiii- Kmopc. H 2.000
Aiiicr'u cutt'ii allmit forKiir'i>0 39.000

'•.0'")

225„50.5
2,i,>J0a

11,300

!»r.n,-oo
12-2,000
Sr.tHlo
2;),coo

330.S110
7U,7i i

15.0UO

70-,^*'O
207,000
7 i ,000
14.000

214.807
33,714
6.000

>>01,.'i<0

lih.OOO
1 1 il.OOO
Ib.OOO

3Sl,nil.i

105,3(4
8,232

EK.viit.lirai'.il„\ic..alU lor E'r'po
BUii'k ill Uiiilcil SiaIcK luirta ..

Stock lu U. B. Intel ioi- towin..
UuituU StaH'B cxpoilH to-iluy .

.

Total visible supply 1,440,371 1,623,312 1,315.651 1,760,001

Of tbe above, tltc totalJi of Aiucricau and other descriptions are as follows:
Ain&'icttn—

Liverpool nt»M5k bales *3" 0.000 388.000 Ift-l.OOO 51'\000
Contliiontal stocks IS-^.OOO 134.00O 50,000 l.W.oor
Amunciiiiatloiit for Europe... 39,000 87.000 71.000 llO.OtjO
United StatcB stock 225.5G3 336.M19 214.807 381.!i0.i

UoitedBtHtesiulerlor stocks.. 25 9 6 79.723 33,714 105,331
United States exports to-day.. 14.300 15,000 e.eOU 8.232

570,151 1,279.171Total American 819,771 1,010,012
Mast Indian, Brazil, <te.—

r.ivenHX)! stock 253,000
l«,n(l(m stock 68,000
Coiiliueulal stocks 184.000
India atl.iat for Europe 102.000
Egypt, Brazil, die, aftoat 8,000

287,000 287.000
IH.fOO 77,700

102.100 153 801*
122.000 207.000
2J,000 14,000

110,000
42.200

114.330
12^,000
16,000

Total East India, 40 620.000 582,700
Total American 810,771 1.010,642

739.'iO0 470.530
576,1?. I 1.279.1/1

Total visible supply 1.440,371 1,623.312 l,3l5.t-5l 1,750.001
Price Mid. Upl., Liiorpool. 516,6d. 5\d. e'ed. 77l6d.

* The stock ill Liverpool, according; to tlio estimated ruming count,
agrees nppioximatcly witli the actual count mixiu tbis week. By the
recount ilio toial stock was found ti be 6U bales creator, and tlio

American stock 382 bjlcS less, than tbe runulns eptlmato.

^S~ The imports into Continental ports this week have been
85,000 bales.

The above figures indicate a decrease in the cotton in sight

to-night of 183,971 bales as compared with the same date of

1883, an increase of 131,730 btdes as compared with the corres-

ponding date of 1883 and a decrease of 309,930 bales as

compared with 1881.

At TI115 Interior Towns the movement—that is the receipts

for tlie week and since Sept. 1, the sliipments for the week, and
the stock.s to-night, and the same items for the corresponding
period of 1S83—is set out in detail in the following Btatement.
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The above totals show that the old interior stocka hava
incrcaied during the week 7,631 bales, and are to-night Mfiti
oulos less than at the same ueriod last year. Tho recoiptt at
the same towns have been SQ,438 bales less tlian the same week
last year, and since September 1 tho rot^ipts at uU the town*
are 87,535 bales less than for the same time in 1883.

(QUOTATIONS TOR MiDDUNO COTTON AT OtUER MARKIITa.—
Ill the table below we give the closing quotations of inid'Jiiiig
cotton at Southern and other principal cotton markets for eiwa
day of the post week.

BVeAc enrilng
Sept. 26.

Jalveaton. ...

Now Orleans.
Mobile
+;, VHiinfth

'iOfton
rlaltlmoni ..

Philadelphia.
\iUU8ta
^leiupWs.. ..

•jt. Louis
'/luclnnatl...
LoiiisviUe. ...

aunvta qtroTATioNs tot MtDot,tNa aonoR oh—
Satur.

10
97„

913l,
91 J, 8
9%
»!|»

lOlio
10^
10»9
lllfl

^tl^
fi'8

I0>8
10>4

Jfon.

0^8

S,'f"»
0"l6

^o^
10%
10^
ll>e
9^«9i«
10

1< >8

10<4

Tuei.

9'j
9'»ifc

10-101,,
nn„

10<«
lOH
11114

11
9\

10

10>8
UI14

Wedfu: Thuri.

0\
10
B"l«

SI"'*

OH
lO'is
lOiii

1014
11
E».«
O'g
O'S

10>8
U»4

0^
10
913,,
ei»s

Oh
lO'lS
in\
10>4
11
09,g
llT,

OTg
1' >8

10>4

m.
o\
10

r"
i<«»
.0^,,

10%

Receipts prom the Pi^antations.—The follo%ving table is
prepared for the purpose of indicating the actual movement ettch
week from the plantations. Receipis at the outport3 are some-
times misleading, as they are made up more largely one year
thixn another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to fre^juent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market tlirough the outporta.

l_* Tluj year's tljsarea usliuiatea.

RECEIPTS FBOM PLANTATIONS.

Wtek BeuitiUatthePorf. 8t*k atInferior Town*. lUfvUtromPUmfm
tnding—

1882. 1883. 1884. 18f2. 18SS. 1884 1882
1 1888. 1884.

July 11
" 18

" 23

AUK. 1

8
•• 15
" 8J
" 29 ....

Sept. S
•• U
•• 19....
•• 28

8.142

9.150

6,126

4,815

4.811

6,368

12.352

21.012

28.a(-*

49 512

77 223
131.4-9

11.024

9.20K

8.296

7064
9.7C6

I0,'i05

11,365

22 9V

1

33308
04 318

9 1,819

t2-'i,n IV

7.578

3310
2.80.

4.283

2.283

2,89-

2.S6i

4 011

l«.aS7

42.824

81)737

UK, 181

85.4r4

81.622

2S278
24.44'l

21.OI13

16,535

14..12?

15.526

18.519

9.115

Sll,«85

irt «<

68,762

dl.23K

61.629

57.S88

53.206

C2.nl8

50,526

50.S0 1

63.578

5H9-1I

75,17..

U'5 -1*

31.941

28,241

25,130

S2 30;

20,453

8,3 '8

16.51,9

16 342

16881
20.42-

24.317
!W.l53

758

8.318

2.780

9!-a

1,438

1.798

10,141

31.231

29.681

52,10"

86.093

6.139

4,«83

5.(ls6

8.311

6.086

9.115

9.875

22.; 51

87.7-28

89.-61

111.009

l^»;.«1t

1.WS
lU

1,440

88S

881
LOW
ion
i«.8e»

46,1ST

81.62T
I n.ini

The above statement shows—1. That the total receipts from
the plantations since September 1, 1884, were 275,8(i5 bales;
in 1883 were 376,129 bales; in 1882 were 337,094 bales.

2.—That, although the receipts at the outports the past week
were 118,463 bales, the actual movement from plantations was
130,301 bales, the balance going to increase the stocks at
the interior towns. Last year the receipts from tlie plantations
for the same week were 155,631 bales and for 1883 they were
153.116 bales.

Weather Reports by Telegraph.—There have been rains
in manv sections of the cotton belt during the week, includ-
ing a part of the Southwest, in some districts being very bene-
ficial. Portions of the Atlantic States and Texas still r:otn-

plain of dry weather. Picking is going on in an exceedingly
satisfactory manner, and the staple is being forwarded to
market.
Galveston, Texas.—We have had light showers on two days

of the week, the rainfall reaching five hundredths of an inch.
The thermometer has averaged 84, ranging from 79 to 89.

Jiidianofa, 'le^a^.—We have had worthless showers on two
days of the week, the rainfall rea(-hing nine himdredths of an
inch. Picking progresses well. The thermometer has ranged
from 77 to 90, averaging 83.

Palestine, Texas.—There has been one splendid and very
welcome shower during the week, but doing more harm than
good to cotton. The rainfall reached one inch and sixty-six

hundredths. Picking is making good progress, and will finish

earlier than ever known. Average thermometer 81, highest
94 and lowest 69.

H nuUsville, Tfxas.—The weather has been warm and dry
all the week. Picking progreses well. The thermometer has
averaged 83, the liighest being 98 and the lowest 67.

Luling, Texas.—It has rained splendidly on one day of the
week, reviving a faint hope of atop crop. The rainfall reached
three inches. Good progress is being made in picking. The
thermometer has averaged 85, ranging from 73 to 97.

Jirenham, 7>x«*.—We have had one shower during the
week, the rainfall reaching fifty hundredt'^s of an inch.

Picking makes good progress. The crop is the 8horte>t for

many years. The thermometer has ranged from 71 to 99,

averaging 84.

Beltun, Te:ras.—It has rained gloriously on one day of the
week, but too late to help cotton. The rainfall reached
three inches and five hundredths. Good progress is being

mide with picking. Average thermometer 81, highest 97 and
lowest 69.

Wentherford, Texns.—We have had no rain all the weeir.

The whole face of the earth has dried up and the crop will be
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very short. The thermometer has averaged 80, the highest

being 97 and the lowest 60.

Dallas, 2'exas.—There has been no rain all the week. The

crop is irreparably ruined. Picking progresses well. The
thermometer has avpraged 83, ranging from 68 to 98.

Columbia, Texas.—^^e have had one trifling shower during

the week, the rainfall reaching five hundredths of an inch.

We are needing rain very badly. Picking progresses well.

The thermometer has ranged from 66 to 93, averaging 81.

J!few Orleans, Louisiana.—It has rained on two days of

the week, tlie rainfall reaching one inch and one hundredth.

The thermometer has averaged 81.

Vickfburg, Mississippi.—The early Tpart of the week was
clear, pleasant, warm and dry, but durmg the latter portion it

has ramed severely on one day. The rainfall readied sixty-

one hundredths of an inch. The thermometer has ranged

from 66 to 92.

Meridian, Mississippi.—The drought which began August
4th was ended yesterday by abundant rain. The injui y to the

cotton crop is estimated at about twenty per cent. Picking is

progressing finely. The thermometer has ranged from 61

to 90.

Greenville, Mississippi.—It has rained on two days of the

week, the rainfall reaching one inch and seven hundredths.

The thermometer has averaged 79, the highest being 86 and
the lowest 74.

Columbus, Mississippi.—'We have liad showers on two days

of the week, the rainfall reaching seventy-five hundredths of

an inch.

LitUe Bock, Arkansas.—Excei>tmg on Sunday and Monday
the week has been cloudy, with rain on four days. The rain-

fall reached one inch and sixty two hundredths. The ther-

mometer has ranged from 60 to 90, averaging 73.

Fort Smith, Arkansas.—It has rained on one day of the

week, the rainfall reaching eighty hundredths of an inch.

The rains are proving beneficial to the crop, and our farmers

are feeling good over it, as shown in their expressions as to the

situation. The thermometer has ranged from 70 to 90.

Helena, Arkansas.—We have had showers on two days,

and the remainder of the week has been pleasant. The rain-

fall reached one inch and twenty-one hundredths. Picking

progresses well. The thermometer has averaged 74, the high-

est being 87 and the lowest 63.

Memphis, Tennessee.—It has rained on three days of the
week, the rainfall reaching two inches and one hundredths.
Picking is making good progress. The thermometer has
averaged 74, ranging from 61 to 89.

Nashville, Tennessee.—It has rained on two days of the
week, the rainfall reaching fifty-five hundredths of" an inch.

The thermometer has ranged from 51 to 88, averaging 71.

Mobile, Alabam.a.—It lias been showery on one day of the

week, the rainfall reaching thirty- six hundredths of an inch.

Picking is progressing finely. Average thermometer 77, high-

est 89 and lowest 69.

Montgomery, Alabama.—Telegram not received.

Selma, Alabama.—The weather lias been warm and dry
all the week. The crop is being marketted freely. The ther-

mometer has averaged 77, ranging from 68 to 88.

Auburn, Alabama.—The weather has been warm and dry
all the week. The bolls are dropping badly. It is claimed
that the crop has been reduced one-quarter by the drought.
The thermometer has ranged from 65 to 91, averaging 74.

Madison, Florida.—Telegram not received.

Macon, Georgia.—We liave had no rain all the week. Crop
accounts are less favorable, owing to dry weather forcing open
the cotton.
Columbus, Georgia.—There has been no rain all the week.

The thermometer has averaged 80, ranging from 67 to 90.

Savannah, Georgia.—It has rained lightly on two days and
the rest of the week has been pleasant. Tlie rainfall reached
nine hundredths of an inch. The thermometer has ranged
from 68 to 88, averaging 76.

Augusta, Georgia.—Wo liave had light rain on two days
and the remainder of the week h;is been pleasant and favora-
ble for the gathering of the crop, whicli is making good head-
way. Tlie rainfall reached ninety-eight hundredths of an
inch. Average thermometer 75, highest 86 and lowest 64.

Atlanta, Georgia.—We have had no rain during the week,
in fact there lias been none of any consequence since August
9. The thermometer has averaged 74'6, the highest being 85
and the lowest 51.

Charleston, South Carolina.—It has rained on one day of
the week, the rainfall reaching one inch and sixty-seven hun-
dredths. The thermometer has averaged 76, ranging from 69
to 85,

Columbia, South Carolina.—It has been showery on one
day of the week, the rainfall reaching fifty-six hundredtlis of
an inch. Eust is reported to be developing badly, and it is

claimed that the top crop will be poor. The thermometer has
ranged from 66 to 79, averaging 73.

Stateburg, South Carolina.—It has rained lightly on one
da}', and the remainder of the week has been pleasant. The
rainfall reached eigiit hundredths of an inch. Picking is

making good progress. Average thermometer 73, highest 83
and lowest 63.

Last week the weather was clear, cool, and very favorable
for cotton picking, which is progressing steadily and satisfac-
torily. The colton crop was seriously damaged by the drought
and hot suns in August, but less so on the red clay lands of
the hills than on the lighter, more sandy soil of the surround-
ing flat country. The thermometer averaged 69-9, ranging
from 55 to 80,

During the previous week there was rain on three days, anil
the rainfall readied six inches and forty hundredths.

Wilson, N. C.—The weather has been warm and dry during
the week, with one light rain, the rainfall reaching four hun-
dredths of an inch. No serious damage has been done by the
di-y weather. Picking is progressing finely, and the crop is
being pushed to market. The tliermometer has averaged 75,
the highest being 86 and the lowest 59.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o'clock
September 35, 1884, and September 27, 1883.

Sew Orleans Below high-water mark
Memphis ..Above low-water mark.
Nashville....... Above low-water mark.
Bhreveport Above low-water mark.
^oksburf? Above low-water mark.

Sept. 25, '84. Sept. 27, '83.

Feet. iHT.h. Feet. Inch.
12 5 12 4
3 7 2 7

7 11
1 1 6

5 6 3 10

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-lOths of a foot
above 1871, or 16 feet above low-water mark at that point.

India Cotton Movement from all Ports. —We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes wliich proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of tliis inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to Sept. 25.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR TEARS.

Shipments thii week. Shipme?U^ smee Jan. 1. Receipla.

irear Great
BriVn.

Conti-
nent. Total.

Great
Britain

Conti-
nent. Total.

Thit
Week.

Sir.ce
Jan.l.

1884
1883
1882
1881

1,000

6.6bo

2,000
8,000
3,000

3,000 194,000 «13,000
8,000 445,000 79 2,000
9,000 746.0001(503.000

301,000|542,000

1,107,000
1,237.000
1,349.000
840.000

3.000 1,548,000
5.000 1.55B.ICO
5.000 l,624.f00
5.000 1,163,000

According to the foregoing, Bombay appears to show a
decrease compared with last year in the week's receipts of
2,000 bales, and a decrease in shipments of 5,000 bales, and
the shipments since January 1 show a decrease of 130,000 bales,

the movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipmentt for the week. Shipments since January 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain. Continent. Total.

Oaloutta—
1881
1883

Madras—
1884
1883

All otliers—
1884
1883

1,000
1,000

5,000
1,000 2,0C0

i.roo
1,000

5,000
3,000

82,500
84,700

44,000
14,500

3.=i,900

24,100

42,700
10,800

i,bo6

20.000
8,600

125,200
95,500

44 000
16,500

55,000
43,000

rotal all—
1881
1883

6,000
2,000 a'.obo

6,000
4,()00

162,400
133,600

62,700
20,400

22,^,100
154.0UO

The above totals for the week show that the movement from
the ports other than Bombay is 2,000 bales more than same
week last year. For the whole of India, therefore, tlie total

shipments since January 1, 1884, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to aU Europe

from—

1884. 1883. 1882.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. i.

Bombay
All other ports.

3,oOo
6,000

o.oon

1,107.000
226,100

1.332,100

8.000
4,000

12,000

1,237,000
154,000

9.000 1,349,000
2,300 271.200

Total 1.391,0)0 11.30011,620,200

Tliis last statement affords a very interesting comparison o f

the total movement for the three years at all India ports,

ALEX.'i.NDRiA Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
September 24. 1884. 1J83, 1882

Receipts (oantars*)-
This week....
Since Sept. 1

7,000
12,000

18,000
22.000

ThU
week.

Since
Sept. 1.

ThU
week.

Sinee
|
This

Sept. 1. 1 week.
Since

Sept. 1.

Exports (b.ilcp)

lo Liverpool. .••• .... 1.000
1,000

1,000
i,ouo i',0'06 i',oo6To Contluent

Total Europe 2,000 2,000 1,000 1,000

* A. oautar la 98 lbs.
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Th lit showra that the receipts for tlio woek oruling

Sept. 'J I \\'(>rc> 7,000 cantara and the Bliipments to all Europe
X'.OOO bales.

Manchester Market.—Our report received from Manchester

to-night states that the market is dull. We g^iva the prices

for to-day below, and leave previous weeks' prices for

comparison.

1884. 1883.

S2( Oop. 8I4 (&(.
<7o/rH
Hit 32f Oop. 8H Uf.

OoUn
Mid

Taitl. jrAirltn0«. Upll$ Iwuri. «4ir«n0(. Vpldt

d. d. K. d. s. d d. d. ,-1. *. d. a. d. d.
J'ly25 S»8 « 0»8'5 7 »7 1 6 '4 8>4 a 9 5 8 «7 5'i6
Aug. 1 9«8 a 8^5 8ia»7 m «>4 B>4 » 9 4 8 »7 SoJ"
" 8 !i»ig» S^IS 8>«»7 IHi 6irf 8>1 9 9 5 8 •? Sli,«
" 15 60i«» 9>« 5 8>«»7 l^i 63l8 8>4 9 9 5 6 «7 6" «
" 2S i^ «91m
" 2i S8„3 9IJ

5 7'«»7 O"* «1|A ft 9 9 5 6 «7 ft»R

5 7>9»7 Ois OM 8 16» 8Tg 5 6 «7 6I>8

Sept..' -IOibW 0>() 5 8>t»7 1>< 6»ia 83,«» S'g 5 « •7 6l>i„
•• 11 )»!«'<» 9%
•' It H^„» 9

5 8>3»7 II9 6% 9'4 a 8'8 » 6 »7 513 „
5 7 »7 6 S^ » S'g 5 e 97 513,0

" 2( jT,,» 9 5 7 «7 5l»16 8»jfl»8!-li« 5 6 97 5^
CtoMPARATiVE Port Receipts and Daily Crop Movement*
—A comparison of tlie port movement by weeks ia not accurate,

as the weeks in different years do not end on the same day of

the month. We have consequently added to our other standing

tables a daily and monthly statement, tliat the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month
«ince September 1, 1883, has been as follows.

Uonihl^ Tear Beginning September 1.

Rteeipit. 1883 1882. 1831. 1830. 1879. 1878.

Sept'mb'r 313.812 326,656 429.777 458.478 333,643 288,848
Ootober.

.

1.010,092 980.584 853.193 968.318 888,492 639,261
Noveiub'i 1,030.330 1.094,697 974.013 1,006,501 942,272 779.237
Deoemb'r 1,059,653 1,112,536 996.807 1,020,802 956,464 892,664
January . 487,729 752,827 487,727 571,701 647,140 616,727
february. 385,93S 595,598 291,992 572,723 447,918 564.821
March... 241,514 482,772 257,099 476,532 261,913 302,953
April.... 111,753 281,510 117,595 284,216 153,023 166,459
May 45,01s 185,523 113,573 190,054 110,006 81,290
June 31,632 78.501 68,679 131,871 83,455 29,472

July 19,504 42.299 36,390 73,572 54,258 13,933
Augu.st... 15,966 58,386 43,143 115,114 67,372 18,081

Con-el'us 30,632 24.837 17.814 123 42,714 438

Total year 4 850,575 6,019,735 4,720,361 5,874,090 3,001,672 4,447.276
Fcrc'taseof tot. port

roc Ipta Aug. 31.. 99-39 99 62 100 00 9915 99 99
Correction

Total port

a 00-41

100-00
00-36

lCO-00

00-00
100-00

00-85

10000
00-01

receipts.. 100-00

This statement shows that up to Aug. 31 the receipts at the
ports this year were 1,169,103 bales less than in 1882-83 and
130,-311 bales more than at the same time in 1881-83. Tlie
receipts since September 1, 1884, and for the corresponding
period of the Ave previous years have been as follows.

18S1. 1883. 1832. 1881. 1880. 1879.

eept.l.... 2.941 2,765 5,0 J5 5,600 5,037 3,190
" 2.... 2,346 S. 2,890 10,330 5,6C9 1,318
" 8.... 2,032 7,215 B. 10,182 10,512 1.391
'• 4..... 2.519 3,996 S.SdS a. 6,471 2,261
" 5.... 5,041 6,169 3,39t. 13,859 S. 4,927
'• 6.... 3,704 4,969 5,036 9,0 3i< 11 751 2,104
" 7... 8. 8,194 4,493 7,637 9,315 8.
" 8 .. 8.206 8,143 6,105 8.181 8,616 5.454
" 9.... 5,6id 8. 6,405 18,792 11,096 5.121
" 10.... 8,396 13,920 8. 13.051 10,862 4.373
- 11.... 6.214 9.486 11,202 8. 15,646 4.338
-' 12... 10.453 8,03? 5.615 16,.39-. 8. 7,S36
" 13.... 8,579 9,17? 7,474 17,797 20,312 7,009
^' 14.... S. 15,283 8,04) 11,674 15.117 8.

" 15.... 16,390 11,742 10,712 10,37() 13.999 15,628
" 16.... 10,205 8. 8,060 21,062 16,191 12,215
" 17.... 12,970 21,869 S. 16,364 20,90<' 12.995
" 18.... 15.397 11,760 16,593 8. 18,470 11,071
" 19.... 16,996 15,195 9,606 17,206 S. 14,933
•• 20.... 13,104 14,087 12,73d 19,476 30,306 17,032
" 21.... 8. •i2,166 13,039 15,551 20.049 8.

" 22.... 15,009 15,709 17,187 13,906 17,719 23,420
" 23.... 17,833 8. IB.iOl 29,70U 19,484 23,729
" 24.... 16,154 28,346 a. 15,866 30,355 21,332
" 25.... 20,924 14.3C9 27,438 8. 21,783 19.141
' 26.... 23.439 19.746 21.616 22,485 S. 19,97.3

Total .... 25(;,925 272,645 225,733 333,352 343,231 248,636
PercentaKe of total

port reo'p ts Scpt.2fl 05-82 03-73 07-06 05 82 01-97

This statement shows that the receipts since Sept. 1 up to
to-night are now 1.5,730 bales less than they were to the same
day of the mouth in 1883 and 3l,l!)3 bales more than they were
to the Fame day of the month in 1883. We add to the table
the percentages of total port receipts wliich had been received
to September 26 in each of the years named.

East India Crop PHoapECXB.—Our cable odvlcei from
Bombay to-day are that the crop is not doing bo wtll, In con-
sequence of too much rain. The cable mlds that the rainfall

at Bombay, since the beginning of the monsoon up to dat«,
amounts to 03 -'13 inches.

Jute Butts, BAttoiNa, &c.—The market for bagging has
been quite active during the past week and goods are moving
freely. There is a Arm feeling among sellers as to prices, and
it is only when a large parcel is taken that any conco.<i8ion can
be obtained. The orders are not largo, but the aggregate
amount of stock worked off into consumption is considerable.

The prices at the close are 9:^.^0. for li^ lbs., 10>^c. for Ifi lbs.,

llo. for 2 lbs. and U%c. for standard grades, but 2>^@5 per
cent discount can be obtained on large orders. Butts are not
active in a large way, but a sto.-uly trade is Iteing transacted
in small jiarcels for present wants, and sales of l/M bales
have been placed in lots at 'i^4@lJic. for paper grades and
2?8@3 13-lOc. for bagging quality.

Shippino News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
82,679 bales. So far as the Southern ports are concerned, these

are the same exports reported by telegraph, and published in

the Chronicle last Friday. With regard to New York we
include tiie m.anifests of all vessels cleared up to Thursday
night of this week.

Total baUt.
New York—To Liverpool, per Hteamem Arizona, 962 Aus-

tral. 971....B<>llmia, 1,331. ...Celtic, 1,994. ...City of
Kirlnnond, 2,800 KnBland, 1,500.... Pinto, 1,724 11,842

To Hull, per steamer Mareniro. 546 640
To Havre, per Kteainei- Camilla, 10 10
To Bremen, per steaiTioi-s Klrler, 100 Worra, 235 335
To IIimburK, pur steaiiicM Fiisia, 650 llammonia. 800.. 1,450
To Antwerp, per ^tealllel• Peiiuland, 100 100

New Orleans—To Liverpool, per steamer CliauccUor, 3,294 3,2!>4
Galveston—To Vera Cruz, per bilR Rohl, 500 .500
BALTIMORE—To Liverpool, per steamer Hanoverian. 3,',274 3,274

To Bremen, per steamer Nurnberg. 796 796
Philadelphia—To Liverpool, per steamer Pennsylvania, 532... 532

Total. 22.679

The particulai-s of these shipments, arranged in our usual
form, are as follows:

Liver- Bre- Ham- Ant- Vtra
vool. Hull. Havre, men. burg. wera. Cruz. Total.

New York. 11,842 546 10 335 1,450 103 14.283
N. Oi:lean8. 3,294 8,294
Galveston 500 500
Baltimore.. 3,274 796 4.070
Plilladelp'a 532 632

Total.. 13.912 516 10 1,131 1,450 100 50 J 22,679

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

New Orleans-For Antwerp -Sept. 19—Steamer Gleadowe, 370.
Savannah—For l^ivorpuol—.Sept. ^5-Stearaer Conlston, l.OiO.
Boston-For Liverpool—Sept. 23 —Steamer Kausas, .

Baltimore—For Liverpool-Sept. 19—Steamer Baltimore, 2,478
Sept. 20—Steamer Guldo, 2,633 Sept. 22—Steamer Nesamore
1,533.

For Bremen—Sept. 18—Steamer Il.ib'sburg. 700.
PHlLADELrnn—For Liverpool- Sept. 19—Steamer Indiana, 1,133....

Sept. 23—Sto.imer Ix)rd GoiiRb, 1,500.
For Antwerp—Sept. 23—Steamer Switzerland, 200.

Cotton freights the past week have been as follows:

Salur. 3fon. fuel. Wednet. Thwi. Fn.

Liverpool, steam rf. 53J,. 633. "e«* >l«4* »l64- "«4'
Do 8ail...rf .... .... .--• .... .... ....

Havre, steam e. "32* "32' "33«'8 Usa^V ii3a«V Il82»38'

Do sail e. .... .... .... -—

.

.••
Bremen, steam.. c. 'kv* ''is* fl8* 'it- Tl«- fw*

Do Bail....e. ..•* .... .... ..••

HambuTK, steam.e. 8.6* Sia' »18* Ois' »1«' »,«•

Do sail c. .... .... .... ....

Amst'd'm, steam.e. 4M 46t 451 45f 451 49t

Do 8ail...c. .... .... ..• .... .... ...>

Roval, steam... .rf. Tsa* •fja* ^33* 732* ha' 'm-
Do sail « .... .... .... ...> ....

Barcelona ,steam.c. \»' "is* Si*' »1«* "is* »„•
Genoa, steam c. la' V >s' V >«• H'
Trieste, steam... c. »ja' 9l0* "I.* 9l6* »I8* "i**
Antwerp, steam..c .„. »IS' Sis' ».«• "l.* »i«*

' Compressed. t Per 100 lbs.

Liverpool.—By cable from Liverpool, we have the following;
statement of the week's sales, stocks. Sec, at that port. We
add previous weeks for comparison.

Sales of tlio week bales.
Of whif-li e.xportei-jj took
Of w-liieb speculators took..

Sales .Vmerican
Actual exi)ort
Forwarded
Total stock—Estimated
Of whleli American—Estlm'd

Total iMiport of the week
uf wliicli American

Amount alloat
Of whleli American

.^pt. 5.

63.000
4,000
6.000

41,000
5,(X)0
5,000

697,000
417,000
23.000
19,000
59,000
19,000

Sept. 12.

57.00c
6,00c
2,000

38.000
5.000
5,000

650.000
381,000
16.00<>
13.00C
63,00t
19,000

Sept. J 9.

59,000
9.000
l.OiM.

39.000
5.000
:4,ooo

622.00*
350.000
23,000
1 3.00c
53,00c
26.00C

Sept. 26.
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The tone of the Liverpool market for spots and futures each

day of the week ending Sept. 26, and the daily closing prices

of epot cotton, have been as follows: _^
Spot.

Martet,
(

12:30 PM.\

Mid. UplMs
Mid.Oil'ua.

Sales
Spec.& ezii.

Future$
Uarket, '

12:30 r.M.)

Market,
(

4 P. M. (

Baiurday

Irregular.

5I5io

G.OJO
500

1-' 4 de-
cline.

Dull
but

MoncULy.

Steady.

10.OOP
1,000

Cnletftt
1-8* Hd-
Tunce.

Easy.

Tuttday.

Steadr.

8.000
1,000

steady.

Barely
srearlr.

Wednet.

Steady.

S'5i«

lO.OO"
1,000

nnt at
SCUdc-
clli.e.

Steady.

Thursd'y

Steady.

5'5l8

10.000
1,000

steady ftt

1-01 iid-
vaiiC'-.

Vnlet
but

Bf Pllf^V.

Friday.

Quiet.

5"lB

lo.ooo
1.000

Unpeltcd
MHO

irrOKiilar.

The opening, highest, lowest and closing prices of futures at

Liverpool for each day of the week are given below. These

prices are on the basis of Uplands, Low Middling clause, unless

otherwise stated.

f^'Tne prices are ffiven iyi poiec and Bilhi.lKut: 5 62 »i«n»i«5 62-6 4<*.,

•nd 6 03 mtana <t S-64d.

i3at., Sept. 20. Mon., Sept. 22. TUBB., Sept. 23.

Open High Ixnv. aos. Opm auiii Louj. Oos. Open High how. Clot

<l. (i. (I. d. A. d. d. <l. d. A. <i. It

September.. 5 56 5 6a 5 5fl 5 5rt 5.51* .5 58 5 5-( 5 58 5 61 5«1 561 5 61

B«i>i.-"ot.. 5 51 S5I 5 51 5 31 5 5;) 5 53 5 53 568 5 5S 3 5S 5 5j 6 S3

OAober
€)«..-.><••- 5 4? 5 47 Ei; 5 4- 5 4t. 5 49 5 48 51M 5 61 5 51 6 50 5 50

HOT.-Deo 5 45 5 45 5 46 5 45 5 47 5 47 5 40 5 48 6 49 5 49 5 4S 6 48

Deo.-i»n.... 515 5 15 5 45 5 4.0 5 47 517 5 46 5 46 S49 5 19 5 4- 5 48

Jan.-Feb.... 5 4« 5 46 5 4t< 5 41 5 48 5 48 6 48 54-^ 5 51 5 51 5 50 63'

Feb.-March. 5 41) 5 4D 5 49 £49 5B1 6 51 5 50 5 50 5t3 5 53 5 52 5.^2

Marcb-Apr. 5 5a ,5 5! 5 53 5 5a 5 64 5 31 5 5S 5 53 5 51 5 6fl 5E5 5 55

Aprtl-May.. 5 55 5 55 5 55 565 5 57 5 57 5 66 5 38 5 5U 5 39 S58 B55
Xfay-iune ... ... .... .... ... .... ...

Jtine-July.. ... ... .... ... ...

Weilnes., Sept .24. Thnra., Sept. 23. Frl., S pt. 26.

Oftn

d.

J>IO. Cloa.

d.

Open

d.

Hiolt Low. am.

d.

Open

d.

Hinh'Low.

d.
1

d.

On,

a. *. d. d. d.

September.. 5 68 5 58 5 5S 558 55' 3 59 5 56 5 51 5 53 5,'S 5 4-t 5 4-;

eept Oct... 5 38 5 52 5 52 5 5i 5 33 65! 5 51 331 5 49 5 49 5 41 5 16

October ....1 ..

Oet.-N S47 647 5 47 3 47 518 6 45 5 47 3 47 5 43 3 45 6 4.'] 5 43

KOT.-Dec... 5 46 5 46 515 6 45 5 47 617 54. 5 45 5 44 541 6 43 5 43

Dec-Jan... 5<5 5 45 5<5 6 45 5 17 5 47 5 45 5 45 6 43 5 43 5 43 5 43

Iail.-Kel> ... 6 46 5 46 5 46 546 317 S4T 5 47 5 47 5 It 6 41 544 11

Feb.-March. 5 50 5 50 5 49 8J9 660 5 50 5 19 3 49 5 48 5 48 5 47 517
Hflarch-Apr. 6B3 5 52 5 52 5 52 5E8 5 5:3 531 5 61 55: 6 51 5£0 5 50

April-May. 5 55 5 65 5 55 5 35 5 56 55> 3 54 5 54 5 54 5 61 5 53 8,

3

May-June .. .... ... ....

J«ne-July.. .... .... ... ... ....

BREADSTUFFS.
Fkidat, p. M, September 2C, 188 4.

Flour has sold more freely during the week, and prices have

shown rather more steadiness. The better grades of winter

patents have bef n rather the most in favor for tlie home trade,

but city brands have also sold quite well at times for export to

West India and Sjuth America. Spring patents have been

especially well tustained, owing to the fact that thry have not

been at all plentiful. To-day there was a moderate busiaes3 at

steady prices. There has been an advance in Pdris, owing to

a corner there, where there is a system of speculating by grade,

and tlie fact had some influence on the market here.

Wheat has been in good demand for export at times, and
the speculation has been on quite a liberal scale. Prices have
ahown irregularity, and to-day were lower by a fraction than

8 week ago, though the tone here is becoming stronger. There
is little confidence felt, however, in the reports of damage to

the crop by rust. The increasing strength is due partly to

buying to cover shorts and partly to purchases for long
account. T he foreign markets have not afiforded the Lulls

quiie so much encouragement as they could have desired, but
reporis of a formation of a bull clique in Chicago tend tocheck
sales on the short side of the market. To-day there was an
advance of a fraction. No. 2 red closed firm at 89i^c. deliv-

ered, 88c. for September, 89%c. for October, 91}^c. for Novem-
ber and 03J^c. for December, showing an advance for the
•week of ^ to 2c., the later deliveries showing the greatest

rise.

Indian corn has declined of late, though early in the week
there was a sharp advance, owing to a sudden and decided

rise in Chicago, where, in one day, the market advanced 9e.

The re-action following the sem'.-panic among the shorts in

both markets has carried prices down quite steadily since.

There is now said to be little short interest in September here

and in Chicago; the real objective point of the bulls, it is

averred, is November. There was a good speculative business

here in the fore part of tlie week, but latterly the tr.xnsac-

tions have fallen off materially. The trade on the spot has ai

no time been more than moderate. To-day the mirkst here

was dull and without marked change. No. 2 mixed closed

steady at 61c. delivered, 59J^e. for September and October,

083.:^c. for November and 51J4'c. for December, these figures

being 1}4 to 4)^0. lower than those of a week ago, September

showing the most depression.

Eye and barley have s Id to only a moderate extent. Oat

have been fairly active only and liave latterly decIinaJ. To

day the market was dull and easy. No. 2 mixed closed steady

at 31JoC. for September and October and 32c. for Noveulber,

which are slightly lower tii<ures than those of a week ago.

The following are closing quotations:

No. 2 eprljag-.-W bbl. *2 10» 2 40
No. 2wialor 2 10» 2 70
S.pertlDe 2 50a2!i0
Spring whe^te^t^l«. 2 75<»3 7.i

.Minu. clear ami »[rit't '.i 7'>9 .°i <

Wlutershipp'gextras. 2«0* 3 23
Wiuter clear and
straight 3 00» 5 00

P.ti(iuM, spring 4 733 6 15

Wlieat-
Mpnugiper bnsh.
8;irtngNo. 2
He<l winter. No. 2
Bed winter
WlilW
White No. 1

C >m—West, mixed
West. mix. No. 2.
White Snuthetn,.
Yellow SiiulhBrn.
Western white...

FLOUB.
Patertn. wintor .... j.l 00 * 5 30
nty Mill snipp'g ex.4 008 4 Uj
8 )Utheru l>aiiers' anri
family brands 4 l"va 5 f

o

South'n 8ti{i'g extras 3 -'<5a 4 75
Ryy Hour, aaporllne. 3 40* 3 "'»

Com meal-
Western, &o 3 00a 3 40
Brandywlne, A0....3 404 3 to

OB«rN.
Corn-

R4 « «3 Western Yellow ....®.
.9. Rye—Western

State & Canada
&t a 63

88 a 8D 69 « 70 '(^

1)2 9 H.» Oats—Mixed aCa* 33
.It. White 31^ > 41
. ». No. 2 mixed.. 31>«*.

.>4 » .•i9 No. 2 white 34 ».
.n 60 Barlev —No. 1 Canada ....a. ..;

.9. No. 2 Caimda ....a.
It

.

Slate, two-rowed... .,-.8.
58 a bi 8t.it.-. six-rowed :...».

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchanqre. We first give the receipts at Wester a
lake and river ports, arranged so as to present the compara-
tive rrtovement for the week ending Sept. 20 and since Aug. 1

for each of the last three years:

I

ItecetpU at— FUrur. Wheat. Com. OaU. Barley. Rye.

ObU.imihr Biuh.aO Ih, Biish.mih, f^M/uS3 Ih^ 0u>'t.48fl» Buali.Mlb'

Ctaloaffo 57,377 a 4,191 1,019 3 1.227.893 233,118 141 410

UllwHOkee.. 45 719 Z0>.0i8 24.48

'

33.150 l.'iS.fltfi 2.920

roledo l.'iS) 8113,1110 81 593 28,3;a 1.37i 20,068

Detroit 1.781 271,033 8,001 21.753 2,851 1.2D-

ClBTeland. .. 3 081 81.0U0 7,000 33.00'

1

3t.l-onl«... 84.333 563635 118 453 io;,2KO 55.227 4-2,5 :

feorla. . ... 475 13 410 158,910 461,273 17.100 17,00

Ooluth 13.tOO 9lVl,181

Tot. wk. '84 156.5 3,830,30D 2013.154 1,038.680 418 308 2-25,103

3ame wk. •»:- 191,3181 2,93 ,S30 3 361.674 1 530, 140 497,997 333 ,3M

iniae wk. '«i U9 01S 2,7.7,415 l.'iJ8,w83 901,817 328183 120,80 i

<lnoeJuly28
W4 1.4 '9 394 25.672.7.57 11,«74,02-! 13.181,701 1,'380 818 1,398 07.-;

188:1 1,271.731 20.9i4 i9S 2l.i;2.276 13 356,044 1,158,729 2,308.35s

I8'2 .. 1,172903 21,74 .!«T 11.110 578 11.5;4,SJ0 8'0 4J8 770,200

The comparative shipments of flour and grain from the same
ports from Dec. 24, 1883, to Sept. 20, 1881, inclusive, for four
years, show as follows:

1883-St, 1H82-03. 188182.
P.onr bblB. 7.862,O0J 6,3S1,131 ,=i,412.605

Waeat bnsh. 44.236. S'iS
C3m 64,07.1 804
Oils 3'<,0K7,352
Bu-ley 3 103 !)ii2

Bye 4..'>12,'>10

31.769,230
82 278.H07
35,772,578

4,14!*.oOJ

I88f •'>'.

6 136,815

3).9P8,23l
8fi,6U 331
27,i.^.5.i)0i
2.643 671
1.531320

Total grain . 154.041,192 15S.96i.413 121822,919 139 217.478

Below are the rail shipments from Western lake and river

ports for four years:
1881.
We**

Si'l>!.. 2 >

P.our... .... bblB. 12i,uo5

1883.
Week

Sept. 22
97,875

1882.
Wer.k

Sept. 23.
146.489

1*81.
WetK

S-jU. -24.

133.240

OTieat.. ,., b-i8h, 48^,038 413.907 6S2 923 238 557
Oom..., ._ 826,162 6h8,41i :,89,383 l,2'!i;,478

3atS 1.2H",332 l.VO s540 ."61,143 735,S97
.

Barley 13f-,T4i» 194.-223 13-717 17ij,54-*

Rye 38,0jl 86,710 67,330 90,013

Total... .... 2.29J,902 2.39;»,793 1,732.698 2.566,403

The rail and lake shipments from same ports for last four
weeks were:
WtcK fliiur. Wheat, Oom. Oait, Barlry, R<i«,

mrtmo— ortl9. fyiigh. ovhK. htijiK. htuik. tymth.

S pt. 20 l'.i7.318 2.171307 1,509,739 1,627.072 155.749 211.413
8eet.l3 217.701 2,li9,8S4 1 7l9.7;i8 1 ,6 17 4> !;7,3 8 2M.135
.<ei.'. 6. 2.19.890 2..5i.Ml8 1.77S.568 l..;73.T8

J

41,i08 -.^71,760

Aug. SO. 259,738 ],-il8,i97 1,606,472 1,348,3.)2 3l,4.i0 240 620

rot,.*w. 914 667 8,796.706 6,701,527 3.8S7,33!»
4«'ti8 83. 709,2:4 7.262,766 13,415,080 t!,5l-S3Ul

329,1'.5 973, '224
336.262 972,964
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The receipts of flour and groin at the seaboard ports for tbo
week ended Sept. 20 follow

:

Wheal,
htiith,

l,23l!.100
y,,:iO

Com,
bimK.

911 l:-0
180.1110
ic.noo

44 4(>0

10,113

Oat;
bfi«A.

027 1^0
2o:i,700

i,i»a
7l>.4i'0

ld,900

RarUv,
hunt,

IR 12'.

Rl/'
bugh .

21^.7Hn
1,50)

aei

t'tnnr,
Al— oM».

New York 124.ti2r,

BnntoD 71. 'J8;'

I'lirtliHid 4,270
Miiitrnal lO.tiS'J 27,''24
Pl.llttil«llihla... 18.718 07.200
Halilrnnr- 13,632 54(1.1^0 10,113 16,900 5.045
Nowji't New» 12,U4B
Nan url«MUi»... 5,110 8.rJ3 25,488

ToUl wwk... 27S,30n 1.1123 H'I 9H,2t7 1.2.1T.irO 21 nO.-> 222 .13.^

Cor. we«k'83.. ao'J.533 2.1dtj,c03 1.S14,0.'>4 0^4,0^2 2l.loj l,'4 1>0

Tlie tot,il recoipt.M at the same ports for tho porio 1 from Djc.
24, ISSa, to Sept. 20, 1834, compare as follows for four years:

Floor bbla.

WbeHt basb.
Corn ,.

Oatf
Barlny ...

.

3.267,703

4li.O7O..:02
35,r>S<i,l(>i
32,133,tiT7
2,1.^ ,H4
3.7ll,U30

lSRl-'^2.
8.2-,i3.570

5fi.R70.121
24.8.;j.;7.-.

21 71 1,183
2,31:f,4,.'i

l,0ib,127

1-80-11.
0,348.OGO

73.l37,I.'.(i
8i.4-i i.4l.^

21,4M.l-2

1.038.5tif

Total gian... 109,910,453 139.002,678 107,6.30,130 180.431,568

^Tb"* pf^rts fr?.-a the several seaboard ports for the weok
ending Sept. 20, 18^4. are shown in the anne.ted siatenieiit:

JSxp'iiu
/row— W/iiat. Ooni. flour. Oatt. Byt.

KtitK.

Ptat.

Bblt. Buth. BiuK. Bwh. Bv„>-
New Tort 51i>.(it7 i.->9>:fii 6'>.iir- 2.U19 174,541 1,535
hosion. .. 3.328 57,371 27.012
Portlaud

.

Moutrtial. 42,52.'> 115.518 • 44,210 0,180
PoUailo.. i:i9,.<84 11.0"3 ..'....

Baltliii'ri 28rt,G45 2.6tH> 10,8-0 ....
N OH'n- . 23S,183 44,3U2 It
N. News.

2,019Tjtal w'». 1.220,674 379,645 153.690 174,541 11,015
Blue time
18^3. .. 1.239,177 978.795 16G.40.\ 13,480 172.653 1,537

The destination of these exports is as below. "We add the
corresiwndiu^ period of last year for comparison:

Exports
forvieek

Un.Klnp.
Coiitii.'ut
e.>VC.;Ml)
W. luilliw

Brit.' ol'i.

Olh.o'utV

Total...

Flour.

1884.
Week,

fepl. 20.

lihln.

llR.35.'i
8.19.-*

12.-,;38

9.454
Ul.il

994

1883.
Wetk.

Sept. 22.

Bblt.
101) 9 1

(i.0^6
9.Hi I

25 B78
17,734

28

Wheat.

1881.
Week.

Sept. 20.

Bunk.
420.291
7l9,17l

20

1,IU2

153.C90 166,405 1.220,674 1.233,177

1883.
Week.

Sept. 23.

Bnnk.
731.141
505,036

Corn.

1884.
Week.

Sept. 2l>.

Siwh.
27'».28l
'<1.".21

11.132
5.3 J 8
2..'ic

89 >

3:9,615

l>i83.
Week.

Spt 22.

B««A
731,880
i.OO.027
34.i'!i7

8 429
2,3.2

978,795

By adding this week's movement to our previous totals we
have the following statement of exports since S*<ptember 1,
this seivson and last season:

Flour, rFhea). Otrn.

Mrportt tirut IS<4. 1883. 18H4 ista. 18S4. ISS-I

AWJ. 25 lo- Aug. 25 to Aug.n (0 Aug. 25 to Ann. 27 to Aug. 23 to Aug. 27 to

Sept. 20. Ae,(. 12. Set. 20. Sept. 22. Sep . w. Sipt. 22.

BW.. Bhh. BimA. Bfinh. Biuh. Bmk.
On-Kinndom 453 227 30;,(S7i 4.001, lis 3,25a.i07 1.014 kO'j 8,1.50817

Continent . .

.

47.5.''5 1S.S21 4,28i,5«8 2.093,811 2Ua6l4 82«.3;6
B.ftC. Am... Ol.CSl as.noa eiu 375 50.691 17.t40S
Wwt lndle«. 61.744 88,814 8.563 4a, 96 B7.4I7
Brit. Oornlen B3714 05,504 11 510 5.IU1
OLh. ooaotr'ii 3.l2i 1,872 3,005 2,5tto 8.331

•Trtfwl. ., mvmr. f,-rl 1«8 ft 2-n a >b 5 3.-> I.28M 1.4-1,80» 4 035,04)

The visible supply of grain, comprising the stocKs in granary
at the principal points of accumulation at lake and seaboard
ports, and m ti-ansit by rail and water, Sept. 20, 1884, was as
follows:

In ttnrt at—
New Tork
Do afloat (est.).

Albauy
Bdllalo
Chtcairn. ......
NLWii't News
MUwuiilitw . ......
Uilutb
Toledo
Detroit
Oswe#^o
8t. UiniB
C'mi'Uiiiatl
JJiwun
T.)ri;nt«i

>M>litieal
Pulladolpnla. ....
Peorii.
lodlanupuUfl......
K.II16HH *-lty......
lialtiii.ure

Dj%Ml .VllHblfia.pyl.

On rail

On lake
On canal

Tot. S-|.t.20,'g4.
Tm Bfiit.I3.'!<4.
Ti.t. Se|it 22 'SS.
Xo. 8|.t.2:<. •'•2.

lot. fct;l>..-l,'bl.

Wheat,
hutth,

4.381,210
676.7.59

1,000
609.687

3.5.53,862
38I.4 6J
hi 5.284

1.0-8.1.59
1,484.606
239.504
13.i382

2,is6 7iO
51.9iiH
2.710

56.901
119.5M
424,561
10,3S)3

152,1110
480,662
770.';Oi
.'8.027

1.014,070
1.91 1..500
1.1)61,918

Com,
btuth.

379,164
2b3.416

9,000
23.5.224

1,630,694

OaU.
buth.

60S.884
405,000
29.000
18.(1! 8

314.79/

Barley,
htuth.

1.982
16.143
3.5tl
495

43.2.0

Bye.
buth.
1 5.6.50

209.562
8, '00

21.067
12j,743

141.248 20.824

133,919
11,19.)
60.500

2.59,93

1

5m;;0
b3.7»o

100

8'-",728

(.0.070
22.9
85,'05
17,857

,'.:3S

33.365
46,516

90,fi45
2-.'.668

lbO.8%3
800

79...76
209.544
51,600
e,2it7
4.743

22,610
737 444 1.101.091
705.1.00 203,000
036,780 2JU,770

267
41.6.3
3661

2^,767
2,lo8
5,070
1,957

"66'i

27 375
2,.i9ri

30.' '..0

3 4.3:u
5.105

441
631

155.749

22,312.^51 5.4 i8.93S 3.611,560
20.128.862 5.07^ 012 2 8.'9.396
26,i7l.t)13 15.602.061 5.700,046
13.287.951 6.70.>.5:(M 5,76 ..702
19,601,811 2.,,9j8,t83 6,437,203

17.861
3 ,.0<i

4.216
14,8ol
21.912.

21s,5l7
l.'.O.'.KM)

189.300

447.563 1.127,263
189.345 815,481
610.2;i8 l,697.:il3
:hi8.584 7 0.7:'5

875,0-1 820,029

EUKOPKAN Habvbst.—M. EHenne, of MnraeillM, has mib-
lishod his usual report on the UarveHt of tho Northern Iletni-
Bphcre, from wliich we extract tho following:

Auitrln-IIunaary.-Bo far aa the aoraaireor the eropn lo floorairuad.
wheat, rye aixl iiiulzu an' u>ioiit the Kaiiio ok Imhi year, hut hurley w.il
oat* Hh.'w a ulUht docroaiic. Wheat In a K<u.<l harvput, hoth for yl*l(t
•nit (|iiality. (lat^i an. a K'X><I crop, ami wc.IkIi rr.nii 39 l» 48 kilu-
firjiuiiicH iK.r hci'ti.lii™. .Malw, Ih kix"1 'or yield aid n".i'l'> , m.'l (he
Minn may Iw mild lit ryii. the latliT tfraln I.eliix w.-IkIjiv 1,,^
fr(<ui72 t.) 76 kll.iuraiiiiiK"! pur li i't..lltiii. Tint weUlil i» .i«
InaC yi.ur, and ilin Hatne inii^r. b.) Hatil nt tnirle.v, which l.i ;. ..n,

ite{|;iuin.-Tho rcpiulM Kuy Ilii.io le a fil.irloim harve»t. li.„ .,(1,).,,;^
snwii I" nhoiit the K.iiiiir iim la^t yi'iir for all i',ro|.i«. r..t .1... n ;ir<' » loimI
i-nip. Wlu-al Is (.'."'d li.iili for yli-hl and (|iial ty. the w.liilit i.l ih • Kmln
beli'K rxcOHllonaliy heavy. Outa are i.iily an uvorak'ii ir i, and ara
IIkIi'. ill widiiht. while rye Icaveii iiiiioh lo lie d. Hintii no far n« i|iialliy ta
Ounrunii'd. Barli-v Ik inidcr an avu axo for yield. Init ..f (tio.l i|ii illiv.
JroiiC".—The wheat cr"i> in fiiifnMi.ir tn anv eio,i of which a r.c.ml N

(IvtMi. The iK|>oitft fro 11 ihi' vailinm dciiarininnt.! h.-aioiit IhU view, nil
ape iklni; of the yield as cond and lii«». and ill" qnalliy of th>< Kiain
exn-tleur. The j.ru.i of wheat liiaUoup to the ave'a.fi'. and alUiX.itlier
tlil-4 rroii !« poi h-^..8 the lU'.Ht 8iitl.^f!i**t(>ry one of the year. Ah far af
oa'e ai'c ooneeriii'd. ihu present year U a triHid one. tli<iit;;li ti'ic Aoffood
aadoine reeint crupd. The maize <rop In infi'ilor lo that i.f la-t y«B»
and a'!i<> to th il ..f 1882. In 1881 tliU er.p was ahii.iai a radiire Tbo
ryo . roplii a^.i. d one IliUyear. hat not ii"(t.i d »b tli.- iiiairiilU'ien' empa
Of 1882 aid 1880. Th.! lei l..y i-riip thlsyo.ir l« f.-lriv kwi.I, and ilia
repi.riaupBMk of the Kiiiln «« wii(c'iiy.ih..iiKli Boiiiewhiirdlseiiored. The
crop Is lu.l, however, at all rqi.al to the uni. d ciip In"! vinr. iir to f h,it
of ;88i). LiMiliini; at nil ih.i e oiis oo tar as the pn H^nI ye;ir la coa-
icriied. Franee has a fairl.\ (jnod yield, lint fi.r no cr..p . a>. it Im n in th.it
the year l8 extraorUluurily pruliUe. A year Ihal is all-r.jUuil • geol' Will
be the verdict."
a i'«i«in/—TI.6 ncrcntre eown hy the crnjig Ig nhout tho same aa In

1693. Wheat l^i tho ehlor crop, and after thin oorae ohis, barley and
rye. Mai?,- is very little (jrown. Wheat, oalsaud harley are all three
Oveeplioiiii'ly Kcod cn.ps, and the quality of the (train very hiKb. Uye,
also, U an excoiiilounlly K'lO'l nio,i in every re»peet. while the i.oiaio
barveAt Ih aliove th.i aveniff.^. th** quality of the tiii.errt heln^ ceod.
Ilnti/.—in riinc:i.iy the hiirio-t Is Inferior f .r qn.'illiv and m.'dlum for

yield. M>.izii is hero a lioo.l crop, of satisfactory quality. Oier the r*«t
i.f ftaly. wheat, liarley an.l oats are »r.oil and the hirveet is generally
xpiikeii of as Biiiieior l.y a (inarter lo tho harvest of 1883 B irliy 1» of
bud col r. It is cm i us to read, however, that tlirouKlioiit tbis country
theMiwiiiRsof Cdieals are every year dimlutahlug, at the price does
niitrnit

"

yf«»»i«.—The harvest is abnnt an average one ; the qn ilHy of all Kr^iln
baves ninoli to b.< desired. On the hanks of the Duolprr the q.iHitiy la
a hit belter. Taking loO as representing an avei aire, the lollowing
sbows the state of the Kussian crops this year and in l!f83

:

1884. 18-3.
Barley 100 170
Rye liO 125
Wheat 100 90

1884. 1883.
Colza beans 55 21
iJi iseed (flax) luO 40
Oats 100 120

It will thus be seen that while there are no extraor. Inarycropa tbia
year, the harvest i^ yeneralli' an averiigc. 'Ihe oloaKlnous erops are ail
described as poorer than Ihe cereals, but there Is not here tbo very gen-
eral failure liiat had to be reported last year.
Spuiii.—Tbn reports state that the wheat crop Is an average one. hut

not up to that of la-t year, both quality and weight beiui^ good. The
^atll0 may he said of liailey. T he ipiaii lilies giowu ef Ihes*^ eere.tis will
be barely .siineieut lor the wants ul the cuuutry, and a little wlU bave
to he iiii polled.

*'ioi/ce./aHrf.—The crop reports state that the resull Is a co .d liarvest.
Potatoes lire verj' good, but Leans aro a iiuor oiop. Wheat is the great
ciiip of the year, the ipiaiitity heiiig aliuv.i the averax'e. and the quality
and weight very good. Oats are a poor crop for qaalliy. but abunt an
average yield.

r«r/.-«v.— riironEhniit the Tnikisb and Danublan provlneeg there will
he a HatisiHciorv y eld of all cereals, while the qua ii v uad weiitbt will
hIsii be good. Maize is a ;£tiod hat v.-st. hut as only a Utile is sown tliere
will not tie much lor export. Kye is an average yield, of good quality.
Barley is a medium crop and of had color. B- uns are a.i alniudant crop,
eiilz.i beiiu- lie! g a small yield, but of good q.iulily. I'hroUKbout Ibe
whole of the ijauutiian provinces who.tt Is a g. od avemge buth for
quality and quantity, especially in U| per Koumaiiia. Maize la a gooti
yielding croit. Oats are an aliiind.int crop, of good qiintliy. Hye is a
goo. I ci op also. Except for color. b.irle.y leaves uolhiiig lo be iie^ired,
the quality bing excellent and the grain weighty. Tho repi.ris from
Asia Minor, 8vria and Cyprus snow that the harvest ia tbo^ia rejfluua U
better eveu tbdu lu 18t3, when it was good.

THE DRY GOODS TRADE.
Fkidav, p. M.. September 26, 1884.

There was a sluggish movement in dry goods the past week,

and the volume of business was somewhat disippoiutiog to

manufacturers' agr-nts, importers and jobbers alike. Even
the order demand was not up to the average of former weeks,

and reports from many of the interior markets were scarcely

satisfactory, trade at some of the principal distributing points

in the West having relapsed into a comparatively quiet con-

dition. Some failures have occurred in the jobbing, clothing

and cloak branches of the trade, and this has had a depressing

influence, besides which another large auction of flannels has

tended to retard the restoration of coufldence. The sale of

flannels comprised C,491 cases, and the entire line was disposed

of and very well dislribted among buyers for all sections of

the country, but at low average prices. Values have not under-

gone any material change, and in spite of the great oortail-

mt nt of produciion which has lately taken place there is cer-

tainly no im rovement in price?.

Domestic Cotton Gooks.—The exports of domestics for the

week weri) 1,363 packages, of which 389 were shipped to Great

Britain, 362 to Brazil, 200 to China, 143 to United States of

Colombia, 81 to Venezuela, &c. The demand at first hands

was steady but moderate, neither jobbers nor convf riers hav-

ing shown the least dispo:!ition to anticipate future require-

ments. Brown sheetings were mostly quiet, and there was a

limited demand for bleached goods, wide sheet ngs. co'.ton

flannels_aud corset jeans. Cjlored cottons were lightly dealt
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ID, aside from checks, ticks and blue denims, in which a mod-

erate business was reported by leading agents. Print cloths

ruled quiet, and prices have receded to S\^c. less 1 per cent for

64x643 and S^c for SGxGOs. Prints were in light and irregular

demand, and the outlook is so far from encouraging that sev-

«ral of the Rhode Island print works are about shutting down

for the season. Ginghams were mostly quiet, and a small

business was done in plaid cotton dress goods.

PniNT Cloths.—The following shows the course of the

market during the week:

COTTOX
KXCHAKQE Spots.

Tone.

i

"Saturday.

JConday

Tuesday

.

Wed'day.

ThuTEday

Friday....

Quiet
and

steady.

Quiet
and

steady.

Easy.

Dull.

Dull.

Dull.

Total..

SALES OP FrTTTRES.

September.

3-30 Dull.

3-30 Dull.

3-30 Easy.

3-30 Dnil.

3-SO Dull.

3-30 DaU.

Price Price

Sa'.es — Sales

Price Price

Sales ...
:
Sales

October.

Price

Sales

Price
Sales

. .'Price

... I Sales

...Price

...Isaies

Price 3 85 Price

f ales 5,C0Ci Sales

Price .... Price

Sales ... Sales

6,000

Skovember. Total.

Price

Sales

Price

Sales

Price

Sales

Price

Sales

Price
Sales

Price
Sales

5,000

Transferable Notices—Saturday, 3' 25; Monday, 3*2 J; Tuesday, 3*25
; Wednes-

<lay, 325; Thursday, 3 23 : Friday, 3-25.

D0ME.ST1C Woolen Goods.—There was a continued light

and unsatisfactory demand for men's-wear woolens, worsted

suitings and indigo blue flannels alone having been in the least

degree active. There was, however, a fair business in miscel-

laneous woolens; Jersey cloths and stockinettes were fairly

active, and considerable transactions in ladies' cloths, tricots,

plaid sackings, &c., were reported in some quarters. Ken-
tucky jeans remained quiet in fli-st hands, and there was a
limited call for satinets and repellents. Staple worsted dress

goods were slow of sale, but fancy and plaid fabrics continued

to move with considerable freedom. Shawls were in fair

request, and wool hoisiery was in steady demand, but shirts

and drawers ruled very quiet.

Foreign Dry Goods.—Thtre was a moderate call for a
few specialties in imported fabrics at first hands, but the

general demand was comparatively small. Fine black silks,

plushes and velvets were in steady request, and a fair business

was done in velveteens. Fancy dress goods continued to meet
with some attention, and staple fabrics were in moderate
demand. Men's-wear woolens were in irregular request, and
linen goods, laces, embroideries, hosiery and gloves were more
or less quiet, but fairly steady in price.

Importations of Itry Gooda.
The importation.^ of dry goods at this port for the week

ending Sept. 25, 1884, and since Januai-y 1, and the same facta
for the corresponding periods of 1883, are as follows:
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The Safe Deposit Co.,
OF NEW YORK,

The First Establislied lu the World.

OFFERS UNEQUALLED SECURITY.
140, 142 &. 146 Broadway.

FBANCIS 11. JKNKS, President.

MANHATTAN
Safe Deposit& Storage Co

340 & 348 BROADWAY,
Comer of Leonard Street, NEW YORK.

Safes to reut from §10 to $200 per year,
AND CAN BE IIBNTED FOR A

DAY ^EKK OR MONTH.

Coiumcvcial Cavrts.

Joy, Lincoln & Motley,
EUCCESSORS TO

B. R. nrSGU, SAWYER & CO.,
•*S & 46 WHITB STKKET, 15 CHAUNCEY STBBET,

HKVf VOHK. BOSTON.
AGENTS FOR

Ocean MUlu Co. Atlantic Cotton mills,
Jfcabody inillH, CliU-onee Bllg. Co.,
Uerton NewinilU, Wlnltc Mfg. Co..

Saratoga Victory Mig. Co.,
Iloalery and Yarn mills

JOSLPHQILLOTTS
STEEL PENS

SctoSy ALL DEALERSThrouohoutTheWORLD
POLOMEDAL PARIS EXPOS IT10N-IB7a>,

(£'Omm&vciixl ^nx&&.

Bliss, Fabyan & Co.,
New Tork, Roston, Pliiladelpliia,

BELLING AGBNTS FOB LEADING BRANDS
BROW^N & BliEACHED SHIRTING!)

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, Ao.

Towels, <lnllts,Wblte Goods &. Hoslerj
Drills, Sheetings, <te., for Export Trac\e.

Brown,Wood&Kingman
SELLING AGENTS FOR

Geo. H. Gilbert Mlg. Co.,
Arlington millK, Freeman Mfg. Co.,
Itcul'rew mrs. «:o., JiuiieKPIiilllps, Jr.

Fltohbui'g Worsted Co.,
George AVliitiiey, Continental mills,

L,lneoln mills.
nOSTON, 31 Bedtord Bticet.

NFW Vf>nK-5 5S & t;0 Worth Street, and**•" ^"""jSo & 37 Tliomas Street.

ESTABLISHED 1855.

EUGENE R. COLE, Successor to

Sears & Cole,
STATIONER AND PRINTER,

Sappliea Banks, Banliers, Stoolt Brokers and Cor-
pomtions witli compiete outBts of Account Books
and Stationery.
lir Now concerns organizinK will have their or-

ders promptly executed.

So. 1 WILLIAM STREET,
(HANOVER SQUARE.)

OFFICE
CARPETS.

Before buying jour Cariirts, Linoleum, Oil
CliuLs or JIattinL's, cull at BENDALL'S
Carpet Store, 114 Fulton St., baseniont
floor. Cheapest jilaie iu the city. It not eon-
veiilent to ciill, seud for eauiplcs.

Brinckerhoff, Turner

& Co.,
Manufaoturera and Dealers In

COTTON SAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK.SAHi

TWINES, Ac, "ONTARIO" SK.\MLKS8
BAGS, "AWNING STRIPES.

Also, Ajzents

UNITED STATES BUNTING CO.

A full sappiy, all Widths and Colors, aiways In stock

No. 109 Daane Street.

OIVL.X

Direct Line to France.

GENERAL TRANSATLANTIC CO.

Between NEW YORK and HAVRE,
From Pier (new) 43 North River foot of Morton St.

Travelers by this line avoid both transit by Kngllsh
Railway and the discomforts of crossing the Channel
In a small boat. „, , . . , ^ .. ,,
ST. (iKHMAlX. Traub Wed., Oct. 1. S P. M.
SI'. LAUUl'iNT, Do Jousselin...Wed.. Oct. K. -H .\. M.
NDUMANDIi;. Franuruel Wed.. Oct. 15. a 1'. M.
i'laCB OP l'AS.SAOii—(including wine): To Uuvre—

First cabin, ».100 and »H0: second cabin, 160: steer-

Btce, fai—inciudinff wine, beddini! and utensils. lie-

turn tickets at verv reduced rates. Checks on Banque
Transatlantiquo, Ilavre and Paris, in amounts to suit.

Special Train from Havre to Parts.

The Compaenie Generaie Transiitlantiqu" ilellvers

at its office In New Vi>rk speouil train tiikcls liom
Ilitvre to riiris. UuiiKiwe cliccked throutli tu Paris

without exaiuln.ltlon at Havre, provided iJUSHeiiKers

have the same delivered at the Company s Dock In

New York, l'ler-13 North River, foot of Morton St.

at least two hours before the departure of a steamer

IiOUlS DE BEKIAN, Agent,
No. G BowUng Green.
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OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

KEW YORK, January 24, 1884.

The TniBteos, In confonulty to 0>e Charter of

the Coiupuny, Bubiiiit the followiuK Statement
of Its nfl;Ura uii the 3Ut December, 18S3:

Pi-emiums on Morlte Klstcs from
let Jiinuary. ;883, to 31 st De-
cember, 1883 ^,168,053 10

Pi'eiiiliims on Pollciea not marked
off l8t January, 1883 1,839,232 53

Total Marine Promluma $5,708,185 63

Premiums marked off from 1st

January, 1883, to 3l8t Decem-
ber, 18!i3 $4,260,423 93

Losses paid during the same
l>erlod $1,901,042 38

Betoms of Premiums and Ex-
penses $850,0c!0

'

Tlie Company has the following Assets, viz.:

United States aid State of New-
York Stock, City, Bank and
other Slocks $8,666,795 00

Loans svcured by Stocks and
otherwise 1,956,500 00

Keal Estate and Claims due the
Company, estimated at 425,' 00 00

Premium Notes and Bills lUy-

celvaolc 1,558,306 79
Cash in Bank 335,710 6

Amount $12,i>72.312 47

SIX PER CENT INTEREST on the outstand-
InKcertlflcatesof proUtswlUbepald to the hold-
ers thereof, or their legal represeu'atlves, on
and after Tuesday, the Fifth of February next.

THE OUTSTANDING CERTIFICATES of
the ISRue of 1S79 w.ll be redeemed and paid to

the holders thereof, or their legal representa-
tives, on and after Tuesday, the Fifth of Feb
ruary next, from which date all interest thereon
will ccane. The certillcates to be produced at
the time of piiymcui and canceled.

A DIVIDEND OF FORTY PER CENT ie

declared on the net earned jtremlums of the
Company, for the year ending 3l8t December,
1883, for which ccrtiflcateB will be Issued on
and after Tuesday, the Sixth of May next.

By order of tie Board,

J. H. CHAPMAN, Secretary.

TR VSTEES.
J. D. Jones,

Charles Dennis,

W. H. H. Moore,
Charles H. RusscU,
James Low,
David Lane,

Gordon W. Buruham,
A. A. Raven,
Wm. Sturgis,

Ben)aiuln H. Field,

Josiah O. Low,
William E. Dodge,
Roj-al Phelps,
C. A. Hand,
John D. Hewlett,
William H. Webb,
Charles P. Burdett,

Horace Gray,
Ednmnd W. CorUes,
Adolph Lcmoyue,
Robt. B. Minturn,
Charles H. Marshall,
John Elliott,

James G. De Forest,
Charles D. Leverlch,
William Bryce,
William H. Fogg,
Thomas B. Coddington,
Horace K. Thurber,
William Degroot,
John L. Rlker,

N. Denton Smith,
George Bliss,

Wmiam H. Maoy.

lustivaucie.

The United States Life

Insurance Co.
IN TUB CITY OF NBW YORK,

(OROANIZKD IN 1880.)

861, 202 & 2«8 Broadway, New York.
T. H. BROS.NAN. Presldsnt.

C. P. Fraleioh, Sec'T. A.vVuEKLWBioirr.AH'tBec
Oio. H. BiUKoiin, Actuary.

By an act of the Lsclsmture of thia SUte thU Com-
pnny's clmrter was bo amended la 1883 that horoaftor
nil the prottts ahall belong to tb« policy-holders ex-
oluslvely.

All Policies henceforth issosd are Incontestable
for any cause after three yean.
Death Clalxis paid at once u won as satlsfaotory

proofs nre recelred at the Home Onice.
Absolute securtly, combined with the largest liber-

ality, assures the popularity and success of this Co.
All forms of Tontine Policies Issued.

COMPAKISON 0» BUSMiEgg FOR TWO TEARB.
1883. 18«.

New lusuranco Written.. ..IS 800,000 00 W,2ai,000 00
iDsuraiicetnforco IB.WO.OOOOO 18S0B,000 00
Assets 8,H8,!<1.146 B,«88,«ia4S
Payments to policy-holders 4SU,ATU 46 478,1133 ue
Increase In ueir business written In 1883 over 1883,

87 per cent.

GOOD AGENTS, desiring to represent the Com-
§any. are Invited to address J. 8. OAt'VNKlT,
uperlnteodeiit of Axenclea. at Home OtBce.

(ii^jottira.

THE
MUTUAL LIFE
INSURANCE CO. OP NEW YORK.

F. S. WINSTON, President.

ISSVES EVERT UESCBIPTION OF

LIFE&ENDO WMENTPOLICIES
Rates Lower than other Companies.

ORGANIZED APRIL 14, 1842.

Assets, - - $101,148,248 25
THIRTir-FOU RTH Y E .4 R .

MANHATTAN
Life Insurance Company

OF NEW TORK.

l.">6 & 158 Broadway, New York.
Old and tried, solid, conservative, economical. Xow

form of policy—plain, lllieral. Incontestable, non-
lorfeltuble. Non-partlcipiitlnj!, very low rate policies
issued, as well as the ordinary participating ordinary
rate policies. Liberal surrender values. Write for
iulormation and agencies.

11. STOKES, President,
n. T. WBJIPLK, Scc'y. J. L. IIALSEY, Ist V. Pres.
N. 8TKHBI.VS, Afy. II. B. STOKES. iJd V. Pres.

©ottou.

JOHN D. JONES, President,

CHARLES DENNIS, Vloe-Presldent.

W. H. H. MOORE, 2d Vice-President

A. A. BA.VEM, Sd Yioe-Freeldeot^

G. Schroeder & Co.,
SUCCESSORS TO

^VARE & SCHROEDER,
COTTON COMMISSION MERCHANTS,

POST BI.ILDING,

16 & 18 Exchange Place, New York.
Special attention paid to the ezecntlon of orders

for the purchase or sale of contracts for future de-
livery of cotton. Liberal advances made on con-
signments.

Alexander & Cargill,
COTTON BROKERS,

AVOVSTA, GEORGIA.
Entire attention Kiven to purchase of COTTON

TO OUDElt for sriNNKIW und KXPORTEllS.
CO!tIt«SI'0.VlJE.\CB SOI>IClTEI>.

ItKFEirEXCES.—National Bank of Augusta, Oa.
TIemy He<'tz Jk Co.. Commission Mercbnnts, Now
York ; William U. Dana A Co.. Proprietors Commeh-
ciAL A Financial Cuuu.mcui, and utber New York
llmmew.

F. Hoffmannj
COTTON BROKER AND AGENT

3S ItUR DE LA ROURRI!, HAVRR

Waldron & Tainter,
COTTON nERCIIANTS,

U1 PBAUL STBEET.

Henry Hentz & Co.,
COMMISSION MERCHANTS

8 Noiilh William HC, New York.
EXKCUTK UKIieitH KOIl FUTUKR UKMVMRtCOTTON
at the SKVr TOKK, UVEIIPOOL A.VT) NRHr OIULKANS COTTON EXCll A.N(iKH, Also orders fo»COFFEE
atthoNKW YORK COKKKK K.\(HANOE,«
GRAIN AND PROVISIONS

at tbeNKW YOKK PUODUCK KXCIIA.NOI mnA
the CtllCAOO HOAKIt OK TUAUE.

COHUICSl-UNllKNTS

:

Messrs. Smith, Kdwsrds A Co., Cotton Broken.
Liverpool.
Messrs. Samuel H. Buck Sl Co.. New Orleana.

OCSTATUS C. Hopkins. I>rcirs Hopkins Bmrrm.
CliAIU.i:S U. MILLBK.

Hopkins, Dwight & Co.,
COTTON

COMMISSION MERCHANTS,
No. 134 PEARL STREET,

NEW VORK. •

Ordebs tor Frrmi Contkacts Executed n*New yoKK AMI IJVEHPOOI-

John C. Graham & Co.,
BANKERS

ANI>

COTTON COMMISSION MERCHANTS
No. 1 8 William Street, New York.

SEIiMA, ALA.; MO-N'TOOMERT. ALA.
Buyers of Cotton for a Commission. Orders forFa

tare Contracts executed In New York and Liverpool.

ALFRED TOX GUSUELL. CHARLES MAYBOrT.

von Gundell & MayhofF,
COTTON BROKERS,

Nob. 2 & 4 STONE STREET, NEW YORK.

VON GIJNDEEL A MAYHOFF,
COTTON BUYERS,

MEnPIIIS, TENN.
Sawyer, Wallace & Co.,

COMMISSION MERCHANTS,
No. 18 BROADWAY.

Liberal advances made on Cotton conslinimflnta
Special attention given to orders for contracts for
future delivery of cotton In New York and Liverpool

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, LIVERPOOL,,
Receive oonstfaimonts of Cotton and other l^rodaoa
and execute orders at the KxcbuuKes In Liverpool
Uepresented In New York ut the office of

BABCUCK BROTHERS & CO.,
60 WALL MTHKET.

James F. Wenman & Co.,
COTTON BROKKRS.

No. 113 PEARL STREET, N. Y.
Established (In Tontine Building) 1R40.

Geo. Copeland & Co.,
COTTON BROKERS,

13G PEARL STREET, NEW YORK.

Bullard & Wheeler,
119 MAIDEN LANK,

NEW YORK.
BAGGING AND IRON TIES^

(FOR Baling cotton.)
Agents for the followlDft brands of Jnte Benrtaa.

!• agle Mllls.""Brooklyn liljr,""lieorirla.""CarulliiB?*
'Nevins, O," "I'nion ?tar." •>«Ieni."' "llorlcon MiUa.**
'Jersey Mills "and "Dover .Mills."

IMl'OUTKHS OK lUO.V TIES.

BAGGING.
WARREN, JONES A. GRATZ,

ST. LOUIS, Mo.
Blan<ifactai«rs' Agents for the sale of Jnte BsKUM

inpoRiSBB or

IRON COTTON TIE9»
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Cotton.

Woodward & Stillman,
MERCHANTS,

Poat BuiMiDi?, IG & 18 Excliange Place

KEW XOBK.

IiOA.NS MA.D15 OS ACCEPTABLE ECURITIKS.

Caeh Adtanccs Made on Consujnmentt.

BPBCIAI, ATTE.VriOS TO OBPEHS FOU CONTBACTS

»0a FCTCEK Dehteht of COTTOS.

COTTON, ALL GRADKfl, SUITABLE TO WANTS
OF SPINNEnS,

OrrrnEn o>f teems to Snrr.

E. S. Jemison & Co.,

RANKERS
Axn

CX)TTON CO]\nnSSION MERCHANTS,

No. 23 William St., New York.

Jeuiison.Groce & Co., Galveston, Texas.

Fielding & Gwynn,

COTTON FACTORS
AND

COMMISSION MERCHANTS,
16 and IS Exchange Place,

Post Buildikq, NEW rORK.

Rountree & Co.,
COM.IIISSIOX IHERCIIANTS,

NO. 13 OLD SLIP,
tlEW YORK.

AND NORFOLK, TA.
D^ 8p€c1al attention given to the es«»cutton of

orders fur the purcha.-^e and Nile uf Cottitu. (iniin
and I'rOTlsions for luture delivery. Libemlad^aucua
Oiade on consignmentg . ^^__^

THF.o. 11. I'mcE, FmtGUS HEin.
Late of Euro, Fan-ax Si Price.

Price, Reid & Co.,
Cotton Brokers & Commission Merchants

NOUFOIiK, VA.
Liberal a^Ivaaces mado on Cotton CDnsiRnroenta.

Special attention given to the sale vt cotton to
arrive or in tiun.-til fur both foreixn and domestic

. PiarketB. CorresponrlenGe HoHcited.

Gwathmey & Bloss,

€0.n:?ll!f»SIO]V 9IERCUAI\TS,
Xo. 123 TEAKL ST., NEW YORK.

Orders for future delivory of Cotton executed in

New York fill J Llvcrpoul; also for Grain and Pro-
visions in New York.

Turtle & Waketield,
COTTON

And General Commission Mercltauts,
84 Beaver St., Kcw York.

Lll>eral advances made on cotton conslunmenta.
Bpectal attention Kiven to orders for conlraccs for
fntore de ll very of cotton.

Henry M. Taber&Co.,
141 PEARL ST., NEW YORK.

co-^rToiv.
Advaices made on Consltrnments of Cotton. Con

tracts for Ku'--" "-" - "-----
fcolrt on Oitnitu

yiuTa-iu«B mnuf uii (.^uDstanments oi ijotton. con-
tracts for Future Delivery of Cotton bought and

JOUJV U. CLISBV & CO.,
COTTON BUYERS,

nONTGOnERY, ALA.
PCRcnASE o.yi,y on Orderb roit a Comjiission

H. Tileston & Co.,
COTTON, STOCKS, BONDS, Sec,

» WILLIAM STIIKET. NEW YORK.
Orders in " ! uturea" execul«d at N. Y. Cotton Bxch

eiottaii.

Dennis Perkins & Co.,
COTTON BROKER.?,

135 Pearl Street, New York.
Orders for Ppot Cotton and Futures promDtlT

•xeculcd. ' •^•^v'.i]

INMAN,SWANN&Co

COTTON JIEPvCHANTS,

New York.

Leb,van, ABKAH'MiCo., Lehman, Derk* Co.,
New Orleans, La. iioatgomery, Ala.

LEHxMAN BRO'S,
Cotton Factors

AND
COMMISSION MERCHANTS,

No. 40 E.XCnANGE PLACE.

UEHBERS OF THE OOTTOS. COFFEE AKD
rnoDivE i:xuma a oes.

Up-towx Officf, no. 204 Church Street,

NcTV York.
Orders executed at the Cotton Exchanpea in New

York and Liverpool, and advances made on Cotton
and other produce coiij<ip:ied to us, or to our corres-
pondents in Liverpool, Messrs. B. Newgass & Co.,
and Messrs. L. Itosenhctm & Bons.

E. A. Kent & Co.,
WELLES BUILDING,

BUOADWAY AKD BEAVEH StREKT,

COMMISSION MERCHANTS
IN

GRAIN, PROVISIONS AND COTTON,

New York. CmcAao. St. 1x)ui3.

WM. MOUH. II. W. IlAN'EMA.VN. CLEMEN'S FiSCnElt.

Mohr, Hanemann& Co.,

123 PEARL ST., ISO GRAVIER ST.,

New York. New Orleans, La.

Speciai, Attestiox Givevto the Executiob

OF ORDERS ion FUTURE CONTRACTS.

Robert Tannahill & Co.,

Cotton Commission Mercliants,

No. 01 Stone Street, NEW YORK.

Special attention srtven to the purchase and sale cf
Future Cuntntcts.

Farrar & Jones,
132 PEARL STREET, NEW YORK.
Liberal advances made on Cotton consignments.

Special attentli>n Riven to orders for contracts for
future delivery of Cotton.

EVBE, FARRAR & CO.,
NORFOLK, VA.

William H.Beede& Co.,
COTTON BROKERS,

No. 5 and 7 WILLIAM STREET.
Special attention tiveu to orders forlhe buylnc

and selllni' of (;otto.\ for future Dei.iverv.

Wakren Ewes, Jr. John M. Ewen.

Ewen Brothers,

COTTON BROKERS,
Nos. 31 dc 33 Broad Street,

NEW YORK.

WALTER &KROHN,
COTTON BROKERS,

63 OEAVER STREET, NEW YORK.

[September 27, 1881.

miscellaneous.

Vialter T. U'Jlch.. Henry P. Hweh.
S-MK'l W. r. Hatch. Arthur M. Hatch.

W. T. Hatch & Sons,
BANKERS,

14 NASS.VU STREET, NEW YORK.
RmvrTtrifnritsSlS- t"hiir>-h Street, N. Y.,BHANCH OFFICES j.jj,,5 t:i,„pe| tii.. ^^•lv Haven
Porsini'.l attention Kiven at the KJCCII AN(J US to

the purchase und s..le of BiOCKoacd BO.NDS for
c.is'i or on m«r:.'tn,
DKl'OSITB KEf^BlVEO—sabjoctto check at sight

—with interest upon balances.
Speciai attection paid to I VVKSTMKr^TS and

OB<'nntsnr CllL'.M'UY BANKERS.

Phenix Insurance Co.
OF BROOKLYN,

OiBpe, 195 Broaiiway, New York City.

Sliilcmcni •)/ Company Isi Buy nf Jtily. 1R84.

CASTI CAPITAL $1,0(10,000 00
Wcferve for unearnPd premiums . .. i:,OI-J,2'^'.3 3,^

Reserve for unpaid losses 2 0,4Hi! m
Netsurplus 038,1)67 M

»3,9.')7,670 05

STEPHEN CROWELL, President.
\VM. R. CROWKLL, Vlco-Presldent.
P111L.\.M)EU SU.^W, Bocrotaiy.
WM. CHAUTKHS, Assistant .SecrofAry.
FRANCIS P. BURKE, Seo'y Local Uept.

HOME
Insurance Company

OF NEW^ YORK.
OFFICE 119 BROADWAY.

CASTI CAPITAL »3,000.nno 00
Ueservo for Unearned Premiums 2,65",C07 00
Keserve for Unpaid Losses and Claims. .sno„SI2 48
Net Surplus ),34a,a')3 04

Cash Assets, July 1, 18W J7,R43,5-4 4€

CHAS. J. MARTIN, Prenident.
J. II. WASHBURN, Socretarr.

^TNA
Insurance Company

OF HARTFORD.
ABsetfl January 1, 1831 $9,192,(543 90
Llalillltlea for unpaid losses

and re-Insurance fund 1,023.1S5 95
Qaiiltal 4,000.000 00

NETSURPLUS $3,269,457 86

No. 2 Cortlaiidt St., New Vork.
JAS. A. ALEXANDER, Agent.

North British

6c Mercantile Ins. Co.
o(

LONDON AND EDINBURGH.
United States Hoard of Management,

NEW YORK:
^oix>N FuMPHHETS. CU'r'n. (E. D. Morgan & Co.)
Dayid Dows, Esq. (Davtd Dows * Oo.)
E. P. Fabbri, En(|. Drexel, Morgan <fc Co.)
Hon. H. B. <;hittknden
Kzra White, Esq.
.1 J. Astor, Esq.

CUAS. E. WHITE, SAM. P. BLAGDEN
UAXAOBRS

Office, 54 WilUam St., New York.

O 0fn7nercial

LJnion lns,L/0,
(OF LONDOH.)

ALFRED PELL,
Sesideni Managor,

Coy.Pine dx William Sis


