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THE FINANCIAL SITUA TION.
Xo progress lias boon nia«le this week in the stock spec¬

ulation. the range of values having declined somewhat.
Holders of securities, however, still have the market in
control^ when they will, it rises; when they will, it falls:
thus fluctuating most temptingly, hut apparently without
much effect so far as inducing purchases is concerned. The
fact is. the h n-Tmcy among outsiders is to sell rather than
to buy. Even London has been returning some of its late
takings. And yet, those who have engineered this advance
show no disposition to let go. still seemingly believing yi
a good basis for higher values when the crops are all made.
Just now, however, current events do not encourage

faith in any immediate improvement. As we pointed out
last week, and later developments fully confirm that view,
railroad earnings up to this time not only fail to give evi¬
dence of benefit derived from large crops,, but they furnish
very forcible evidence of the extreme inactivity exist¬
ing in the movement of general merchandise. < )f
course it is early yet to look for free market-
ing by the farmers, but when the time for it
comes our comparison will then be with a free movement
last year, so that the relation between the two’seasons will
be no different, in other words, until there is a> change
in the commercial condition, and the distribution of goods

has become more active, there seems little reason for
expecting that even large crops will result in large earn¬
ings. And if we can guage other departments of trade
by the cotton goods industry, hope of any speedy recovery
in this particular must be deferred. Without doubt,
under the circumstances, the course cotton spinners are
pursuing is a verv wholesome one, and it mav result in a
better control of the prices of their products than they
have had for many a month before, h ot, for the time
being, it is all the same a severe contraction in the volume
of merchandise to be moved, and good judges believe that
by the first week in September over one-half the spindles
in the country will be idle. They will soon be at work
again, but does not this state of our cotton machinery
represent about the situation just now in all departments
of trade, and teach us, therefore, to moderate expectations.

Besides, the country cannot be greatly exhilarated
while failures are so numerous, and especially while they
continue to present such surprising evidence, of an entire
absence of moral sense in so many prominent Quarters.
The Albion Bank failure is really unique even in this day
of marvels. The president left little but old news¬
papers in the vault, and it took almost a week to get the
doors open, time enough one would think to permit sb
cunning a knave to make good his escape. lie is reported
to have carried with him, or used up before he
left, not only the assets of the bank, but all the
little hordes the bank was taking care of for others
and the trust" estate he was managing, lie has gone
to Canada, it is said, where all our criminal delinquents
find’ a safe retreat. A national bank in Xenia. <)!iip. has also
suspended this week. In this case the cashier was the specu¬
lator and defaulter. He is reported to have been less
grasping, and made way with only $60,000 out of $180,-
000 capital and. surplus. Probably it is no fault olkhis
that the amount was not larger. The latest news is. that
this man was making for the West, and probably he, too,
is in Canada by this time.

Such incidents coming after so many others not very
dissimilar cannot fail in some degree to impair confidence
in corporate management. So, too, the passenger rate
war. inaugurated this week over the trunk lines, is not
oulv a disturbing influence, but lias also in the opin¬
ion of the public a certain air of recklessness. Perhaps it
could not be avoided—wo do not attempt to judge—but it
seems that up to this time neither the Pennsylvania, Brio
nor Baltimore A (>hio have found it necesssary to ’participate.
Should it continue it will of course involve all the roads
and load to very serious results. We cannot, however,
help feeling that it will he arranged, though we have no
substantial ground for the belief, or in fact any ground
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except an absence of good reason'for itsj'continuance and
an impossibility of seeing any advantage likely to accrue
to either party through the contest. It is reported that
the Grand Trunk is on the eve of withdrawal from the

freight pool, and rumor has it thatjthe Pennsylvania has
already broken the arrangement ; if this be true, freight
rates will likewise stand a good chance of becoming de¬
moralized. We may add that some uneasiness has also
been expressed regarding troubles between the roads now
or recently in the tripartite pool, the situation being ap¬
parently somewhat strained. Altogether these facts and
fears have had an unsettling effect.

In the meantime general business has been assuming a
little more hopeful appearance. There has been no eager
buying, but in several departments a very fair and in¬
creased distribution of goods has been in progress. ()ur
commercial classes in general take quite a reasonable view
of the situation. They do not look for great and sudden
activity. The prevailing opinion inclines to the belief that
with the falling off in production of so many commodi¬
ties, prices through the fall are likely to show less de¬
moralization, and that not later than the first of January
a more healthful condition of trade may be looked for.
Of course anticipated improvement in the demand is de¬
pendent upon the outturn of the crops. (hi that point,
the news of the week has been in general favorable. A
frost in a part of New England and the Middle States has
undoubtedly done some harm, and a drought in the (>hio
Valley has also hurt corn in that section. Elsdwhere corn
has made good progress, but for cotton the prospect at the
moment is not so promising.
We have received this week the foreign .trade figures

for June, and have reviewed the year's movement in a..sub¬
sequent column. Since then the totals for July have been
issued, and are fairly favorable. The statement for each
month of this and of previous years is as follows.
Merchandise. 1870. | 1880. issi. 3 882. 18 4;}. 1881.

Exports— $ , * $ * .< *
January 59,409,194] 00,997.17:1 74,073,908 04,921,051 80,380,253 73,989,007
February ... 64.828,737: 59.930,073 07.733+07 50,000,533 00,855,239 61,240 020
March 00.154,Tib1 77,850,517

51,841,802 70,500,588
85 008 794 (i-> 013 872 77 051 K*»0 515,210,454

49,893,504April 70.885.0 i 5 57,952.370 OO.Oi *8,005
May 52,355,200* 05.000,477 64.110,179 49,178,908 58.000,194 48,841.087
June 45,095,"81. 72,182,004 03,450.279 -51,077.91 0- 51.350,811 53.330.528
July 50.981.850 71,015.5 ;9 03.033,015 54.017.541 52.884,084 5 K.jHL.jBo

Total... 393,110,735; 483,079,281 488,391,251 390,903.307 451,092,300 398,093,059
Imports—

January ....

i
33,515,010 55,208,483 45,284,858 50,950,224 56,971,198 04,310,617

February 35,373,419 55.047.471 47,759.493 58,820,920 50,300.518 54.710,007
March 41,850,011 70,880,501 00,709,174 08,093,801 00.780,003 01,203,130
April 42,130,101 j 74,300,455 59,179,614 00,301.107 57,000,905 54,103,003
May 35,370,040, 04,870.680 55.503,722 68,350.029 50,274,557 50.155,944
June 38.890,451 60.514.503 58,920,809 62,089,049 04,794,422 52,153.319
July 41,287,507j 57.304,982 52.122,079 65,804.878 50,980,905 55.113,239

Tot ttl.... 208,433,7751438,805,200! 379,780.349 447,592.674 409,100,108 387,809.919

in view of the above, and of the August movement as
gathered from the New York figures and trade reports,
the firm condition of foreign exchange is not at all sur¬
prising. Probably during July and the early part' of
August, there, was a large movement of securities to Lon¬
don. Since then, however, London very likely hasmarketed
a portion of i(s early takings. An exceptional inquiry
for exchange this week has been for bills to settle matur¬

ing sterling loans. As soon as this is satisfied, the market
ought to feel the influence of offerings .of bills drawn
against anticipated shipments of cotton. The cotton crop
being a late one, the outward movement will not he quite
as early as last year.
Pennsylvania Railroad's July return fulfils expectations

in showing a falling off fr»»m the totals for the correspond¬
ing period of ISSik Of course, prevailing conditions did
not favor full results. The rates obtained on through j
traffic were much better than in previous months.,but, on
the other hand, the volume of that traffic appears to have-

diminished as a result of the higher rates. General busi¬
ness continued inactivef and local traffic must have suffered
by reason of the great depression in all manufacturing
industries. It is to be noted that while gross earnings for
July, as compared with 1883, have diminished $141,865,
the reduction in expenses amounts to only $40,247, leaving
the net $101,000 below those of last year. The small de¬
crease in expenses has occasioned surprise. It was supposed
that economies in operating would henceforth offset in
great extent any falling off in business. But though the ex¬
penses have diminished very little as yet, that does not alter
the fact that compared with some of the earlier years there
is great room for reduction. Thus between 1880 and
1884 the July gross earnings rose $510,000. but of this
increase only $89,000 was contributed to net, expenses
having required $451,000 of it. The Western lines this
time do not report a deficit (in meeting all liabilities), but
the surplus is hardly more than nominal, and shows a

heavy decline from previous years. The amount is only
$3,168 for July. 1884, against $121,972 in July, 1883,
and as against over $300,000 in both 1882 and 1880.
Combining both Western and Eastern lines, there is a
a decrease in. net result for the month of $220,000 as'

compared with 1883, and of $572,000 as compared with
1882. which latter period was an exceptionally good one,
there having been an early and a very heavy movement,
of wheat in that month. The exhibit, both for July and
the seven months ended, with July, during the last six
years, has been as follows.

Lines East of .

Pittsburg. 1884. . 1883. 1882.
! |1831; | 1880. i 1879.
j |

.Tula.
Gross earnings
Operate expenses.

*
3.939,035
2,597,909

*
4,130,950

r

2,638,210

*
4.1.49,150
2,502,057

* j’ S | f
3,780,418! 3,4 19.044' 2,782,fiUfc
2,289,44? 2,147.139' 1,783.291

Net earnings...
Western lines

1,391,110
-■3,103

1.492,754 1.047,093
-(121,972: 8 319,507

i

1.490,971! 1,302,505 999,015

•i;234,007j -f‘310,829J —3,421
Result 1,394,284 1,014,700 1,906,000 1,724,978! 1,019,334! 990.194

Jan 1 to Julu 31.
Gross earnings. ...
Opera*'g expenses.

27,322,334
17,818,976

28.483.529
18,471,909

'

20,799,997
10,902.742

! 1
.

25,334,237 22,883,715 18,196,964
14,840,132 13,400,301. 11,351,495

Net earnings.':.
Western lines. ..

9,503,5558 10,011,500
+337,040

9.837,215
4-355,030

i0.43.8,125. 9,390,914! 0,845,409
(-1758.871 +1057,930, —422,758

Result..: S 782,030 10,349.200 10,192,215! 12,21(5.990 11,054.350. 0.422,711

I t is evident, from these figures that the present has been
the worst year since 1879, as far as net result is concerned,
though the gross earnings given (Eastern system) make on
the whole a very satisfactory shoeing, ft is noticeable
that the loss has been heaviest on the lines west of Pitts¬

burg. -Contrast 1881 and -1 SSL for instance. In this
interval the net of the Eastern svstem have declined from

$10,488,125 to $9,503,358, cr only about $985,000; while
on the other hand the Western-system, which in the seven
months of 1881 netted the Pennsylvania a surplus of
$1,758.87 h-beyond all charges on the same, in the corres¬

ponding period of this year actually shows a loss of $721,-
322. a difference against the present year of nearly 21 mil¬
lion dollars. The trouble with these. Western lines is in¬
creased competition and low rates, resulting from the con-
t ruction of new

, reads, and successive poor crops in the
territory traversed by them. The new competitors of course
cannot be got rid of, but larger crops may improve the
prospect materially.'
Philadelphia c(‘ Reading's statement of earnings for July

has attracted comparatively little attention this time, but
there are some features of interest in it. There is again
a large loss in net, though less in amount than in the pre¬
vious month, when, as we explained at the time, the month
embraced a smaller number of days than in the same

period of 1883. As bearing upon the decrease in net now,
it should be remembered that there were two weeks of
restriction in coal mining this year, against only one week
in July 1883. Still, the effect of this on the coal tonnage
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of the road is less marked than one would suppose, for
that tonnage is reported at 1,017,237 tons this year, against
1,073,908 tons in 1883, a reduction of only 56,071 tons.
In addition to this loss of coal tonnage, however, the road
has apparently suffered from the prevailing depression
in business, as its merchandise tonnage has declined from
751,736 tons to 726,575 tons. On thetlier hand, the
passenger traffic (probably largely summer travel over the
Central of New Jersey) shows a noteworthy gain, the num¬
ber of passengers being stated at 2.253,144 this year
against only 1.957,480 in July, 1883. The gain in this
movement, however, does not appear to have been suffi¬
cient to offset the loss in other traffic; so the net for the
month are S2 10,000 below those of a vear ago. To enabler 7- •/ O

to show the result on the .Railroad and on the Coal & I ron
Company separately, we have prepared the following table.

PHILA. £ READING.
July. Dec. 1 to July 31.

1881. 1883. 188-1. j : 1883.
Railroad Company. $ $ $ ! $

Gross earnings 2.757,792 2,979,094 *19,284.101 15.740,326
Expenses 1,551,013 1,539,572 *11,574,92'.; S,834,910

Net 1,215,779 1,439,422 *7,509,175; 6,905,415

(Joal J: Iron. Company.
Gross earnings 1,433,584 1,439,747 9,598,050 9,581,384
Expenses 1,385,957 1,374,822 9,999.9U> 9,531.228

Net . 47,717 64,925 Ioss401.845 150,156

Total net of both Co.’s.. 1,251,495 1,504,347 7,207,329 7,055,512
Deduct Central New Jersey rental for Dee. toj
May, Inclusive, when road was not operated: j
in previous fiscal year 2,938,319,

_Result.... ... I 4,268.980' 7,0'>5.372
K Including $4,844,331 gross earnings. $3,028,447 expenses and

$1,815,884 net earnings of the Central of New Jersey, not included, in
the previous year.
Much has been said lately of working the property more

cheaply and effecting a large reduction in expenses. From
the above figures it will be seen that there is no evidence
yet of such a tendency. We notice that on gross earnings
$211,000 less than last year, the Railroad Company actually
shows an increase of $11,000 in expenses. In other
words, it took more money to produce a given result
this year than last. Of course, the Central of^

f ■
New Jersey is here included in both years, and
the comparison is, therefore, correct for the month.
Not so, however, with the exhibit for the eight
months to July 31. In this period the total net, according
to the company’s system of reporting the figures, would
seem to-have increased about $152,000. But this is a
nominal increase only. The results on the Central of New
Jersey are included for six months this year that were not
included last year, because the road was not then operated
by the Reading. The rental which the Reading had to
meet in these six months on account of the lease was

$2,938,34 9. Deducting this from the net given, as we
have done above, leaves the actual result this year only
$4,268,980, against $7,055,572 in the . same period last
year, showing that the company has lost on the operations
of the eight months nearly $2,800,000.
The following shows relative prices of leading bonds and

stocks in London and New York at the opening each day.
Aug. 25. Aug. 26. Aug. 27. A ug. 28. Aug. 29.

Lond'n N.Y. Lond'n N.Y. Lond'n| N.Y. Lond’n N.Y. Lond'n N.Y.

prices.* prices. prices.* prices. prices * \ prices. prices.* prices. prices.* prices.

U.S.4s,c. 12016 120% 11943 120% 120-40 J 120% 120-52 120% 120-52 120%

U.S.4%s. 111-424 112% 111-664 113 111-784) 113% 113% 111-904 113*
Erie 1711 l 6% 1711 17 10-52 j 16% 16 01 16% 15 91 15%
2d con. 6372 63 8 63-84 63% 62-09 1 62% 62-20 61% 0002 00%
Ill. Cent. 126-47 120 12023 125 125-38 i 125 03 124 12514 121

N. Y. C.. 1OPS0 103% 10401 103% 104-21 | 103% 10521 105% 104 00 103%
Reading 14-07+ 27% 1395+ 27% 13-85+j 27 1385+ 27% 13 50 i 20%
St. Paul. 86-17 85% 85-79 85 S3-83 83% 85'16 85% 82-86 82*
Can.Pac. 4551 4527 44-95 | 44% 4483 44!i' 4471 44

Exch’ge,
cables. 4'85% 4 85% 4-80 4-80 4"S0
* Expressed in their New York equivalent,
t Reading on basis of $50, par value. i Ex-interest.

There is no change to note in money this week, bankers
balances ruling at nominal rates. The Secretary of the
Treasury on Monday issued a call for 10 million 3 percent
bonds, and this is by some regarded as an intimation that
he looks for a steady increase in the gold reserve. The fol¬
lowing statement, made up from returns collected by us,
exhibits the week’s receipts and shipments of gold and
currency by the New York banks.

Week Ending Aug. 29, 1884. Received by
N.Y. Ba?iks.

Shipped by
N.Y. Banks.

Net Interior
Movement.

Currency $ 1.150,000 $535,000
100,000

Gain. *615,000
Loss. 100,000Gold

Total gold and legal tenders $1,150,000 $635,000 Gain. $515,000

The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks have
lost $1,800,000 through the operations of the Sub-Treasury.
Adding that item to the above, we have the following,
which should indicate the total loss to the N. Y. Clearing
House banks of gold and currency for the week covered by
the bank statement to be issued to-day.

Week Ending Aug. 29, 1884. Into Banks. Out of Banks Net Change in
Bank Holdings.

Banks’ Interior Movement, as above
Sub-Treasury operations

4 1,150,000 $035,000
1,800,000

Gain. $515,000
Loss. 1,800,000

Total gold and legal tenders.... $1,150,000 $2,435,000 Loss. $1,285,000

The Bank of England reports a loss of £43,253 bullion
for the week.. This represents £6,747 drawn from the
interior, and £50,-000 shipped abroad, probably to the Con.
tinent, as the Bank of France gained 3,201,000 francs
gold and 3,350,000 francs silver during the week. The
Bank of Germany shows a decrease of 3,028,000 marks
since the last report. The following indicates the amount
of bullion in the principal European banks this week and
at the corresponding date last year.

-

August 28, 1884. j August 30, 1883.

Gold. Silver. Gold. Silver.

Ra,Tile of- England
£

23.481.239
& &

23,875,597
39,203,124
7,SOS,750

£

Bank of France 42,330,695
7,563,500

41,059.002

22,090,500|
41,300,846
22,526,250Bank of Germany

Total this week 73.381,434
73.327,307

03,749,502;
63,707,740!

70,587,471
70.506.175

63,887,096
64,277,403Total previous week ....

The Assay Office paid $197,724 through the Sub-
Treasury for domestic bullion, and $109,000 for foreign
bullion (Spanish doubloons) during the week, and the
Assistant Treasurer received the following from the Custom
House. .

Consisting of—

Dale. Duties.
Gold.'

e u. s. Gold Silver Cer-

Notes. Cerlific's. tificates.

Aug.22 .. $189,613 56 $6 000 $145,000 $201,000 $137,000
“ 23... 326,326 30 2,000 104,000 113,000 107,000
“ 25 429,378 91 5,000 108,000 186,000 130,000
“ 26... 750,484 39 10,000 225,000 324.000 191,000
G 0^ 290,909 37 3,000 97,000 97,000 99,000
“ 28... 568,489 24 16,000 108,000 224,000 220,000

Total 4*2.801,201 77 $42,000 $787,00-• 1,145,000 $884,000

MR. KNOX OX UNITED STATES NOTES.
The lesson against allowing the introduction of “ the

thin end of the wedge” in governmental affairs—the setting
of the beginning of a bad precedent—was never more
clearly taught than it has been taught by the experience
of the United States with paper money. We have pro¬

gressed bravely in ninety-seven years—in the wrong direc¬
tion. In August, 1787, the convention which framed the
Constitution under which we live struck out of the draft
of a plan of government then under discussion the author
ity to Congress to “emit bills of credit.” Both those who
favored and those who opposed this amendment understood
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that the power to issue such bills would not exist without
an express grant, at least not to the extent of making
them a tender. At present, by the almost unanimous
decision of the highest court, Congress nevertheless does
possess the power to emit bills based upon nothing but
credit, to have all the attributes of legal tender money, in
any amount, at any time, according to its own unfettered
will and discretion.

The progress, if such we must call it, made during the
last century, is shown in the recently published work of
Mr. John Jay Knox, entitled “United States Notes/ *
The book is an admirably clear and dispassionate collection
of historical facts bearing upon the subject. AYe confess
that it is. to us, a melancholy story. Every step on the
downward road lias been the result of financial incapacity.
In these days, when no one denies the constitutional power
of Congress to charter, not one bank but thousands of banks,
it seems almost incredible that the Congress of the United
States should have broken up and cast away its financial
staff—the first United States Bank—just as it was about'to
engage in a war with Croat Britian. Then it was,Jin 1812,
that the ••thin edge” was inserted. It took but three
years to go from Treasury notes of large denominations
bearing interest to small notes bearing no interest and
intended for circulation. But even these latter were only
promises to receive the notes in payment of dues and to
fund them. The expiration of the charter of the second
Bank arid the distribution of surplus revenue, two events
of which very few persons who have carefully studied the
history of the time can even now speak with patience, were
followed by the crisis of 1837, and that led to a fresh
emission of notes. The administration of Mr. Tyler was
signalized by the repeal of the Sub-Treasury law, and by
his refusal to approve a charter of a third Bank ; and the
combined result was that we went int® the Mexican war

with no treasury system worthy of the name. Of course
there were more notes. Then, ten years later, came the
crisis of AT, which, in the disturbed state of ihe country,
brought disaster to the national Treasury and to the public
credit, and led to another issue of notes. Finally came the
"War of the Rebellion, which brings us into modern history.
Whether the United States could have gone through that
war without making its notes a legal tender, or not, is
purely a matter of speculation, and wholly unprofitable to
discuss. But it was certainly bad financiering which com¬
pelled Secretary Chase to play his strongest card so early
in the game.

All the rest has followed naturally. Specie disappeared,
and the only money we had was unfulfilled promises to
pay. AYe lost our foothold on the earth, and went to
live in the highly inflated balloon of irredeemable paper
currency. AY hen we tried to come down to the solid
ground again, there were many people who fancied that
the change was sure to cause them distress, and a large
party was formed whose leading principle was that a,
balloon was the national residence of a highly civilized
people. Their view has so far prevailed that we still live
in. that airy castle, improved to the extent of being moored
to the ground, to be sure, but kept in a situation to be
sent olT into the clouds again by a pull of the breeze of
adversity, or whenever it may be deemed best further to
inflate it,—a happy phase which carries thejidea of an in¬
crease of volume without augmentation of the substance.
And this inflation, so the highest authority says, is right¬
fully dependent upon the popular caprice as expressed in
the acts of Congress.

•“UnittMl Notts.’* a history of the various issues of paper inonyv,
by the Government of tin- United States. By J oliii Jay Knox. PubEsli'.-rs,
t hdries Seri!>11-1*0 Sons. New York.

The logic of the recent decision by the Supreme Court
in the Juilliard case is, that whatever any sovereign govern¬
ment may do, that, if the Constitution does not forbid it,
the Government of the United States may do. However
gratifying that view may be to our national pride, it. is
certainly new doctrine. A\re must trust the people not to
abuse their pov^r, of course; but experience tells us that
the people are apt to take such short-sighted views of fin¬
ancial matters—owing partly to their necessary ignorance,
and partly to their mistaken feeling that what the capital,
ists and the bankers desire must be what the average man
should most avoid—that it would be well for the rich and

poor alike that the power to emit paper money of any sort
should be taken away from the Government altogether.
IIow this is to be effected must be the subject of much
thought, of many, speeches and newspaper articles, and of
legitimate political agitation in all forms. The currency
of the country can never be stable until the ^Constitution
has been amended in this particular.
No philosophical reader of Air. Knox’s work can fail to

be struck with the fact that the thin end of the wedge ”
has been inserted in another minute crevice of the Consti¬
tution. Tiie connection of the distribution of the surplus
at the close of General Jackson’s term as President with
the ensuing issue of Treasury notes is that of cause and
effect, it is true; but Air. Knox has not given a full history
of the causes which led to previous and subsequent emis¬
sions, and the reason for" including that chapter in the
volume is not obvious. But although it is a little outside
of the main purpose of the work, we have to thank the
author for the fullest and best account of that financial

vagary that lias ever been written. It is worth reading
at the present time. A little less than fifty years ago the
politicians could not find in the Constitution any warrant
for a direct distribution of the surplus. They evaded the
law which bound them by depositing it with the States.
The fourth instalment of 183G was not deposited, because
the money was not in hand. Two changes in the law
were then made. The promise to deposit was maintained
to be a contract to deposit, and ■ Congress, not daring to
affront the people of the States by denying the accuracy of
this view, postponed the deposit of the fourth instalment
until January, 1839. But the money was not then or subse¬
quently deposited. , In the second place, the law that the
Secretary of the Treasury might <pall for a return of the
money from the States was amended so that it could not
be recalled without an act of Congress, which never lias
been, and never will be, passed. So the {‘ deposit ’’ became
and is, in effect, a distribution, a gift.
Now it is worth noting that the idea of a distribution

is revived—theoretically to find a way to get rid of the
surplus without reducing the tariff, practically in the
Blair Education bill, which protectionists and free traders,
strict and loose constructionists, Northerners and South,
erners. combined to pass. Manifestly it will not require
any prolonged' agitation of the subject to persuade the
politicians of many a needy State that it is much better
for New York and Massachusetts to pay heavy duties on

imported goods, and that the Treasury should give to those
needy States a share of the funds so easily paid by the
rich, than that the people of the'poorer States should be
taxed. The precedent is all made. Some of the needy
States already have their eyes on the Treasury of the
United States. AYiihin a year both Arkansas and Yir-
ginia have claimed their share of the unpaid u. fourth
instalment” of surplus revenue under the act of - 1S3G.
Should (’ongress be persuaded to yield to the demands
of those who would make the general government a
machine for raising money for State purposes, the court
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would probably give the public no protection against so
unwise a measure. The “ thin end" is in ; the distribu¬
tion has already been once successfully accomplished.
Those who think the process should never be repeated
will do well to be on their guard.

WHA T OUR FOREIGN TRADE FIGURES SHO W.
The state of our foreign trade offers the key to our

industrial prosperity or adversity, in the present condition
of things. The figures appertaining to the same are there¬
fore of striking interest to all classes. The Government
fiscal year ends July 1, and the totals of the imports and
exports for the late year have been in our possession for
some days; but in view of the bearing and importance of the
subject, we have thought-that something more than the
bare totals was needed to throw light on the matter just
now. We have, therefore, sought to secure details which
would enable us to elucidate many points otherwise in doubt.
Of course the foreign trade the past year was not favor,
able to us. We need not discuss the reasons, but merely
present the results in evidence. Wo give below the
imports and exports for each year since 1870.
VALl'E OF IMPORTS AND EXPORTS OP MERCHANDISE PROM 1S7I TO

1881, INCLUSIVE—SPECIE VALUES.

Year ending
June 30.

•

Total Exports. Imports.
Excess of Exports

or Imports. .

Total Imports
and Exports.

1*71
$

442,820,178
$

520,223,0*4
$

Imp. 77,103,500
*

903,043,802

lt.72 444,177,585 <20,595,077 Imp. 1*2 417,491 1,070.772.(503
1873 522,475),022 042,130,210 lmn. 119,050,288 1,104.010,132
1874 5*5,283,010 507,400,342 Exp. 18,*70,098 1,153.0-0),3*2
1875 513,142,711 533,005,430 Imp. 19,502,725 1,04(5.4 8,147

Total 5 years 2,509,203,437 2,885,350,749 Imp. 3*0,1(53,312 5,398,570.180
Average 501,840,0*7 577,873,345) Imp. 70,032,0(52 1,079,714,030

IWO 540,3*4,071 400,741,190 Exp. 79,043.1*1 1,001.125,801
1877 002,475,220

(591,805,7 0
451,323,120
437,051,532

Exp. 151,152,091 1,053,798,340
1878 Exp. 257,814,234 1,131.917,238
1ST'.) 710,4351.441 4 45.777,775 Exp. 204,061,000 1,150,217,210
1880 835,0: 8.05* 007,954,740 Exp. 167.6-3,912 1,503,593,104

Total 5 years 3,3s3,so3,750 2,4'>2,818,309 Exp. 920,955,387 5,840,(552,125
Average 070,700,751 492,509,074 Exp. 184,191,077 1,109,330,425

1SS1 802,377,310 042,(504,828 Exp. 259,712,718 1,545,041.974
1SS2 759,54 ',257 724,(539,574 Exp. 25,902,(5*3 1,475,181,831
1HS1 823,839,402 723,180,914 Exp. 100.(558,488 1,547,014,570
1884 710,513,009 007,097,093 Exp. 72,815,910 1,408,211,802

Our exports are here shown to have been smaller than
in any other year since 1879, while the imports were main¬
tained at nearly full figures. As a consequence, we have
a balance in our favor of only 72 J millions, or less than in
any other year since 1S75—barring only 1881-2, when
the drouth of the previous season reduced our crops to
such small proportions. The imports aro some 56 millions
smaller than in the two previous years of extraordinary
totals, but they are 222 millions greater than in 1878-9,
when the exports were within 30 millions as large as in the
past year. Even the reduction from the previous year
seems to be largely nominal, if we understand Mr. Nimmo;
for he states that under the new tariff act of 1883, which
went'into effect July 1 of that year, the customs valuation
of all imported goods was reduced, “consequent upon the
“ fact that such valuation no longer includes payments for
“ commissions, the cost of necessary casings and coverings
u of goods, nor internal transportation charges in foreign
“ countries.Mr. Nimmo estimates that this caused a

difference of as much as 33 million dollars. We do not
know' how he arrives at that conclusion, but as the esti¬
mate occurs in an argument intended to demonstrate that
the late tariff act has accomplished a greater reduction in
duty than the figures seem to show, it is possible that Mr.
Nimmo's feelings may have played some part in the
calculation.
But the main interest attaches to the export?. These

show a decrease of .83 millions as compared with 1882-3
and of 162 millions as compared with 1880-1. Why this
heavy decline? Everybody knows that we have been

shipping less wheat, but is that the onlv article that has
suffered a falling off? Apparently not. For the purpose
of showing just where the diminution occurs, we subjoin a
summary of the value of our four chief staples of exports
— cotton, breadstuffs, provisions and petroleum—for five
years.

VALUE OF OUR LEADING STAPLES OF EXPORTS.

Fiscal Year. 1883-4. 1SS2-3. 1*81-2. | 1*801. ! 1879-80.
* $ $ !. $ ! 9

Cotton, raw
Breudst nils

197,015,204
157.413,050

247,328,721
205,031,058

199.812,014 247,095,740 211,535,905
180,540,8082o7,340,50S 2*3,014,823

| 1Provisions and dairy
products 104.5S3.550 99,724,621 114,403,720.140.623,010 121,712,840

Petroleum 47,103,248 44,913,079 51.232,700 40,315,609 80,218,625

Total 500,115,052 597,59*;079 54(5.049,*81 701.974,933 053,082,199

Here we see that taking the last two years by them¬
selves cotton has suffered a loss fully as greaj as has taken
place in the items embraced in breadstuffs,—or about fifty
million dollars. But the most striking features relate to
the comparison with the years further back. How sig¬
nificant, for instance, the circumstance that our breadstuffs
exports in the late year reached an aggregate of only 157
millions, against over 283 millions but four years before,
with the dwindling in the total ever since 1879-89; also
the fall in the provisions exports from 14.6 millions in
1880-1 to 104 millions in 1883-4. The fall of 126 mil¬
lions in the breadstuffs shipments, how has it occurred, it
will be asked. Is wheat solely responsible for it? In
order to answer this question we have prepared the follow¬
ing table, giving the details of the breadstuffs exports
for three years, all that the width of our columns will per¬
mit,

details of exports of breadstuffs.

Fiscal Year
Quantity. Value.

end. June 30.
*1883-84.

.

1NS2-P3. 1881-82. *1883-81. 1*82-83. | 1881-82.

Barley, bush 723,915 433.005 205,930

s

402.703
8 j ?

29. t, 137 151,575
Corn. ..bush. 45,027,154 40.580,825 43,184,915 27.515,371 27.75(>.o*2; 2**45.830
Corn-m..bbls 251,0(53 2(57,207 2*3,942 812,4*3 9SO,70S! 994,201
(bits . .bush 1,737,175 401,49: 025,090 0s8,8<5S •235.8 nl 208,349

Bye. ..hush 0,220,20(5 2,170,02* 973,921 4.323.105 1,657,998 j 940,080
Wheat .bush 69,093,53(5 100,3*5,828 95,271,802 73.710.550 119,879,341 112,929,718
Wh’t-ti'r bis. 8,9S3,895 9,205,001 5,015,080 49.953,905 54.824,459; .30,375,055

Total.... 157.413,050 205,031,058:180,540,806
* Figures for lK83-'4 are made lip from monf lily staf<-merits. an.l therefore do

not include some minor ports,‘Which would swell the aggregates slightly.

A survey of this table makes it clear that during the
last three years at least, the loss has been entirely in wheat
—the value of the corn exports in this period having
remained, very steady, while rye jumped upward in a
marked degree. These three years, however, do not show
us the full measure of the contraction that lias taken place in
the wheat exports. A large decline had already occurred
previous to 1881-2; so to get a correct idea of the changes
in the movement, it is necessary to extend the comparison
beyond that period. A full and comprehensive view of
these changes will be afforded by the annexed summary of
the wheat and corn exports for eleven years, to which we
have added the yearly production of the cereals mentioned,
as there is supposed to be a close relation between the yield
and exports of our agricultural staples.

Fiscal Year.

Value of Exports. Pi t -'ious Season'; < "rap*.

Whtnt. j Corn.Wheat.
Wheat

Flour.
Corn.

$ ? <fc Hush. | Bash.
101,421.459 29,258,094 24.769.951 •28] ,254,700, 932,274,000

1874-75 59,007,803 23,712,440 24,456.93? 309,102.700 8'.0,148,500
1873-70 08,282,899 24,433,470 33,205,280 293.130.000T ,321,009,000
1*70 77 *17,135.502 21.603,947 41.021.245 289.356,500 1.283.827,500
1*77-78 25,095.721 48,030,358 ,3(54,191,140 1,342,558,000
1878-79 130,701,079 29,507,713 40.055,120 42(», 122.400 i ,3*8,218,750
1879-8 ) 190.540,305 35.33.5,197 53,298.24? 44s,750.0311 i,547,901,790
1880-81 107,093,485 45.047,257 50.702.009 498,549,*0S 1,717,434,543
1881 -82 * 112.929,718 3' 1.375,055 28,815,*3-» 3*( ).2*( *.090 1, i 94,916,000
1*82 s3 119.879,341 54,824,459 27,75*5.0*2 5* G,1 *5,470 1.017.025,100
1*83 84 73.710.550 49.953,905 27,515,3? i 420.154.500 1,551,006,89

A single glance will suffice to reveal the situation to the
reader. In 1873-4 the wheat exports reached 101 millions;
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in the next three years they fell off decidedly, dropping
to 4-7 millions in 1876-7. That was the period of great
depression in this country. In the three years following
this they mounted upward in a most marvellous manner,
till from 47 millions in 1876-7, the aggregate reached 100
millions in 1879-80, and suffered only a decline to 167 mil¬
lions in 1880-1. That was a period of unexampled pros¬
perity to us, when gold was flowing this way in a
steady stream in payment of the balances due
us—over 100 millions having come here in the
fiscal year 1880—81. From 190 and 167 millions
the total has now again dropped to 73: millions, though
there has in the interval been some increase in flour, the
best grades of which are in great demand in Europe. This
latter decline marks a period of renewed depression in
our business, though of course it is not the sole reason for
it. As regards ihe coincidence which is supposed to exist
between large crops and large exports, the above figures
do not support it[ In 1876-77 the yield of wheat was about
the same as in 18*73-74 (actually 8 million bushels more),
but exports of wheat were only 47 million dollars, against
over 1 01 millions, as stated, in the latter period. So, too, last
season’s crop was reported at only 28 million bushels less
than that of 1879, yet the exports of flour and wheat
in 1879-80 were nearly 226 million dollars in amount,
while in the late year they were only 123^-millions, .or
over 100 millions less. It is possible, though, that differ¬
ences in prices may account for the wide divergence in
values in different years. To clear up this point, we
annex the quantity of wheat and flour exported in each of
the last eleven years, with the average price per bushel
and per barrel at which the shipments were valued in each
year.

QUANTITY' OF Will:AT AND FLOUR KX FORTH I).

distributed all through the list of items, though it is
heaviest in pork products—precisely the kind that is most
dependent upon corn. Below are the details of the ship¬
ments of provisions and dairy products for three years.

DETAILS OF PROVISIONS EXPORTS.

Fiscal Year
Quantity. Value.

end. Jane 30.
*18S3-84. 1SS2-S3. j 1881-82. *1883-84. 1882-83. 1881-82.

■ -

Beef Prod'ts. Lbs. Lfys. Lbs. * 8 $
Beef, fresh . 120,2*2,044 81,064,373 J 69,586,466 11,919,828 8,342,131 6,768,881
Beef, salted. 42,734,640 4i;6S0,623, 45,899,737 3,25 j ,898 3,742,282 3,902,556
Tallow.... .

Pork Prod'ts
63,070,438 38,810,098; 50,471.210 4,792,189 3.248,749 4,015,799

Bae’n&hams
Pork, fresh.

337,750,937 340,259.670 468,026.040
1

39,511.040
-

38,155.952
.

.

40,675,774
'

salted, &e. 59,461,107 62,no,3021 80,417,466 4,682,950 0.192,268 7.201,270
Lard ;..

Dairy Prod's;
263.5(,8,994 224,718.474 250.367,746 25,120.962

-

26,618,0-18 28,975.902

Butter j 20,589,691 12,343,041 j 14,794,305 3,741,576 2,290,665 2,804,570
Cheese 1

1
111,894,373 99.220.467,127,989.782 11,563,107 11.131,526 14,058,975

JTotal of all 1 1

104.583,550 09,721,621 114,463,726
* Figures for 1883-’4 are made up from monthly statements, and therefore do

not include s .me minor ports, which would swell the aggregates slightly.
Another point of interest with reference to our for'

eign commerce is the amount and percentage of the ini'
ports and exports furnished by each of the leading ports.
It appears that in the imports New York main¬
tains and is even increasing her lead, having in 1883-4
had 69-66 per cent of the whole, against only 67*76
per cent in 1880-1, and that she is gaining at
the expense of Baltimore and some of the minor ports.
In the exports, Boston is gradually increasing her hold,
while New York’s percentage remains remarkably steady,
considering the great fluctuations in the yield of the crops.
San Francisco is less prominent than some years ago.
because of the falling off in the breadstuffs exports from
the Pacific, coast. Baltimore also loses some of her pro¬
portion again this year. That port is dependent upon the
outturn of the crops in the Ohio Yalley, which last season
was not large. Following are the figures in full.

Wheat

Exports.
Aver. Price
per Bush.

Flour.

Exports.
Av. Price
per Bbl.m

1873-74
Bush.

71,039,928
*

1*428
Bbls.

4,094,094
8
7-146

1874-75 53,047,177
55,073,122

1124 3,973,128
3,935,512

6-001
1875-76 1 242 - 6-208
1876-77 40,325,611 1169 3,343,065 6-479
1877-78 72,404,961 1 -338 3,947,333 0-358
1978-79 122,353,938 1-068 5,629,714 5-252
1879-80 153,252,795 1-243 6,011,419 5"878
1880-81 150,565.477 1113 7,945,786 5-669
1881-82 95,271,802 ri85 5,915,680 6-149
1882-83 106,385,828 1-12? 9,205,664 5*956
1883-84 69,093.530 1-007 8,933,895 5-560

This brings out the fact that in 1873-4 foreigners took
71 million bushels of wheat of us at the high average of
$1 42 per bushel; in 1876-7 they would take only 40 mil¬
lions at the comparatively low price of $ 1 17 per bushel.
Again, in 1879-80 we were able to dispose of 153 million
bushels of our surplus and got as much as $1 24 per
bushel for it; in 1883-4 we could get rid of only 69 mil¬
lion bushels (though we did increase our flour exports
some) at less than $1 07 per bushel, the lowest figure
reached in all these eleven years.

The exports of corn are probably influenced more

largely than the exports of wheat by the yield here. The
table further above shows that in 1879-80 and 1880-1, in
both of which years the production of corn was heavy, the
export value of the shipments of the cereal was above 50
millions, but that in the very next year (when there was an

extraordinary shortage of production) it fell to 28 millions
and has remained close to that figure since. The crop of
1882-3 was again very large, but it was all wanted for home
consumption no doubt; that of 1883—1 was also quite large,
but poor in quality, a large part of it. and unlit for export.
The yield of corn is important, further, in its bearing upon
the outturn and exports of provisions. "We have already
noted the fall in the exports of provisions from 146 mil¬
lions in 1880-1 to 104 millions in 1S83-4. This fall is

EXPORTS AND IMPORTS OF MERCHANDISE AT UNITED STATES PORTS. *

M ER’D’SK
!

1883-84. P.e.of
uiiolc.

18S2-S3. P.e.of
whole.

1881-82. P.e.of
whole•

1880-81. P.e.of
whole.

Exports' * * $ r 1
N. York , 329,883,207 44 55 361,425.361 43-8S 344,503,# 15 45-90 407.181,024 45-12
X. Orl’ns 81,868,229 11-061 95,107,314 11-54 70,958.731 9-46 103,743,986 11-50
Balt ini'e. 43,079,294 5*81 55,003,351 6-69 39,428.230 5*25 72,471,693 8-03
Bost„&c. 63,407,829 S-57 62.356.749 7*56' 02.171.420 8-33 73.433.677 8-14
l’liila .... 36.492,508 4:93 38,147.744 , 4*63 38,131,258 508 44.229,705 4-90
Sail Fran 37,050,598! 500 4 4,959.420 5-40 53,470,350 712 35,096,856 3-89
Otli. p’rts 148,641,824 20-08 166,839.463 20*24' 141,572,475 18-86 166,220.405 18-42

Total... 740,513.009 100-oo 823,839.402 100 00 750.542,257 L00*00 902.377,340 100-00

imports.
‘

.

X. York.. 465,119,630 09-66 496.005.276 68*59 493,000,891 68-04 435,450.905 67-76
X. Orl’ns 10,784,561 1 62 9,596,762 I-33 12,133,291 107 12,213,920 1*90
Balitm’e. 11,423,065 1-70 14,599,179 202 14,938.258 206 16.189.816 2-52
Bost.,&c. 65,865,551 9-87 72,552.075 10-03 69,594.057 9*60 61,960.1 OS 9*64
Phila .... 33,657,216 5-04 33,738,556 4-67 34,1315.579 4-71 32,583,106 5-07
San Fran 35,857,698 537 45,702,530 6-32 41,01)1,636 5-00 37,943,695 5-90
Otli. p’rts 44,989,372 674 50,986,536 7-04 59,774,862 826 46.323,083 7-21

Total .. 067.697,693 100*00 723.180,9141100-00
i

724.639,574
■

100-00 642,664.628 100-00

SPECIE.
.

Exports.
Gold 41,081,957 11,600,889 32,587,880 2,565,132
Silver.... 26,051,426 20,219,445 16,829,599 16.841,715
imports.
Gold 22 831,317 17,734,149 34.377,054 100,031.259
Silver 14,594,945 10,755.242 8,095,3:0 10.544,238

y Domestic and foreign.

Concerning the trade movement for June (which we
have not previously reviewed), we have not room this time
for any analysis of the same, but. as a matter of record,
give our usual tables in full below. - The exhibit, it will
be seen, was in nearly all respects better than a year ago.

EXPORTS OF MERCHANDISE (DOMESTIC AND FOREION).

1 884.
Exports (Domestic
and Foreign). June.

■

Jan. 1 to
June 30.

New York
$

20,430.123

^ £
150,721,845

New Orleans 2,656.1)04 45.19t>,9( 2
Baltimore 2.360,328 18.70S.815
Boston, etc 6,350,533 31,734,265
Philadelphia

-

3,135,253 17,608,563
San Francisco 1,302,626 14,845,09>
All other ports 8,085,707 64,696,978

Total 53.330.528 343.512.466

4 SS3.

r i Jan. 1 to
June, |

i
June 30.

$ $
27,856,6111 172,619,016
3,831,090! 50,814.879
2,900,587 25,716,393
6.473,855 j 33,400,219
3,426,842! 19,795,881
2,658,572 j 19,881.949
7,*_03,254 j 75,049,885

54.350.811!398.208.222
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Imports (Domestic
and Foreign).

1884. 1383.

June.
Jan. 1 to i
June 30. ! June.

Jan. 1 to
June 30.

NewYork
New Orleans...:
Baltimore
Boston, &c
Philadelphia

$
34,322,138
1,015,193
1,158,029
5,552,126
2,610,484
3,822,956
3,672,393

230,695,335!
6,798,0981
6,073,723;
33,857,326
18,246.339
17,917,457!
19,168,352

$
43,078,581

630,878
1,001,616
6,801,146
3,210,071

- 5,470.055
4,539.081

$
240,731,875
4,790,402
6,959,250
39,221.127
17,403,651
21.S88.576
21,130,322

San Francisco
All other ports

Total 52,153,319 332,756,6801 64,791,422 352,125,203

EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS.

Breadstuff's.

1884. 1 1883.
..

.Time.
•

Jan. 1 to
June 30. • j

June. Jan. 1 to
June 30.

$ * !$ ! $ $
New York 5,087.690 27,016,320 4,968,483 34,359,248
New Orleans 248,775 1,896,550) 419,791 r„ p* — i» r. -7

O, / / U,«) / f )
Baltimore 1,288,603 9.718,347| 1,577,042 13,325.302
Boston 1,844,749 8,973,533! 1,451,204 7,448,626
Philadelphia 641,065 3,635,021) 931,098 6,424,324
San Francisco 534,141 9,459.773) 1,395,989 13,456,177

2,246,411 9,481,915' 916,904 5,503,922

Total 11,891,434 70,211,459 11.660,57 L 86,294.874
Provisions, d-c.

New York. .* 5,806,374 28,096.901) 6,002,618 37,937,197
New Orleans 14.515 68,032 10,922 . 50,023
Baltimore 34,969 214,478) 58.448 937,519
Boston 1,731,341 6,802,321; 1,159,130 8,093.563
Philadelphia 658,639 3,628,552 561,730 4,372,963
8an Francisco 31,256 241,075! 57,838 274,733
Other ports 1,191,648 5,147,335

■ 1
1,130,599 3,085.076

Total* 9,408,742 . 44,198.694 8,981,285 54,801,124

Not including live stock.
DETAILS OF BREADSTUFFS EXPORTS

June.
'Quantity. ; Value.

1884. 1883. ! 1884. 1883.

$ $
Barley ...bush. 129,677 29,560 57,969 18.214
Corn ... bush. 3,525,640 5,709,658 2,188,520 3,622,361
Corn-meal. bbls. 17,794 28,709 58,140 95,435
Oats ..buRh. 936,337 20,360 359,066 12,565
Oat-meal.. pounds. 1,812,448 a 50.284 a

Rye 647,956 365,736 438,764 271,659
Wheat ..bush. 4,182,467 3,598,068 ( 4,198.884 4,151,167
Wheat-flour ... bbls. 829,153 604,703 j 4,539,807 3,489,170

Total for month. ! 11,891,434
1
i

11,660,571

Jan. 1 to June 30.
_

Barley ...bush.) .470,501 169,142 247.001 111,241
Corn 19,311,189 35,368.594 1 11,949,369 23,767,775
Corn-meal. ....bbls. 113,400i 139,583 ) 372,534 473,959
Oats .. .bush. 1,39 4,920; 120.490 551,692 70,935
Oat-meal... pounds. 11,711,920 a 341,654 a

Rye . ..bush. 2,900,432 1,370,519 ) 2,067,966 1,057.792
Wheat ...bush. 28,958,810) 29,623,078 ! 29,911,094 33,949,596
Wheat-flour ...bbls. 1,521,3381 4,612,426 ! 21,770.146 26,863,576

Total for 6 mos. 86,294,874
a Not stated separately previous to July 1, 1883.

DETAILS OF PROVISIONS EXPORTS.

June.
Quantity. p) Value.

1884. 1883.
! ; 1884. 1883.

Live Stock— ! $ $
Cattle .. 7. .No. 17,232 21,055 ) 1,454,412

75,000
1,760,991

Hogs 6,709 1,070 16,211
Beef Products —
Beef, canned..
Beef,fresh,tbs. 7,246,390 7,441,360

!
. 188,1C8

717,2 44
234,693
768,966

Beef,salted,&c 2,703,260 2,828,421, 202,364
! 432,485

230,429
Tallow 6,126.621 4,762,009 402.668

Pork Products—
Bacon 27,690,083

. i
17,911,881 2,661,648 2,057,334

Hams 3,788,745 3,958,184 470,569 432,382
Pork, fresh, 1

salted, &c... 3,989,895 3,908.879 327,819 373,983
Lard 24,159,024 18,914,703) 2,351,955 2,128,343

Dairy Prod'cts—
Butter 1,709,376

1

1,781,508* 293,899 314,922
Cheese 18,029,160 17,828,584 1,822,591 1,987,560

Total $9,463,742 $8,981,285

6,338,980

Since Jan. 1.
Live Stock—
Cattle No. 86,469 c 70,806i 7,933,359
Hogs 16,666 9,235 203,750 159,056

Beef Products—
Beef, canned..
Beef,fresh,lbs.

•

58,816,305 55,822,585
1,323,6,63
5,896,071

1.861,881
5,749,375

Beef,salted,&c 18,844,653 22,589,164 1,514,990 1,992,550
Tallow 31,007,357 25,332,407 2,331,940 2,074,460

Pork Products—
Bacon 142,414,398

i

173,715,076 13,932,636 18.303,404
Hams 24,614,788 30,904,777 3,066.847 3,804,298
Pork, fresh,
salted, &e... 24,417,661 33,132.122 2,086,469 3,215.071

Lard 90,275,963 110,849,794 9,281,722 12,591,345
Dairy Prod'cts—
Butter 6,419,831 8,168,165 1,129,187 1,467,338
Cheese .• 34,548,266 33,093,831 3,630,169 3,738,402

Rochester & Pittsbnrg.—1The suit brought against the Roclv
ester & Pittsburg Railroad by the Union Trust Company to
foreclose the mortgage covering the second bonds has been
withdrawn. It has been ascertained that such a suit cannot be
legally brought until sixty days after the default of the bonds.

iptoue ©jcrmmerctal gtxgUsTxglms
RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

EXCHANGE AT LONDON—A ug. 15 | EXCHANGE ON LONDON.

On— Time. Rate.
Latest
Date. Time. Rale.

Amsterdam. Short. 12 2*3 '®12‘312 Aug. 15 Short. 12-11
Amsterdam. 3 mos. 12-45* @125*8
Hamburg... 20-59 @20-63 ) Aug. 15 3 mos. 20-32
Berlin it 20-60 @20-64 Aug. 15 ♦» 20-41*4
Frankfort... “ 20-60 @2064 .1 Aug. 15 44 20-43
Vienna “ 12-30 @12-35 j Aug. 15 44 12-16
Antwerp 4 6 25-435*t @25"43»i .... ••

Paris
Paris

“

Checks
25-3»»i«>25*43%!
25-20 @25-25 )

Aug. 15 Short. 25-19*2

8t. Petersb’g
Genoa.

3 mos.
44

23i5lfi@2378 !
469,,5@46ni6 J
469j^@ 40*1 jg ;

Aug. 15 3 mos. 24**32

Madrid 44 Ling. 15 3 mos. 47-50
Cadiz u 4611 ift@46Eha j J ......

Lisbon a 51i»p5@52ii6 Aug. 15 3 mos. 527e
Alexandria.. .... Aug. 15 •• 97*8
Constant’ple • •rf. . ....

New York... .... )Aug. 15 Cables. 4-84%
Bombay.... Is. 7*2(1. Aug. 15 Is. 7*2(1-
Caloutta.. - - «. Is. 7*2(1- Aug. 15 “ Is. 7*032!L
Hong Kong.. .... Aug. 14 4 mos. 58. 178U-
Shanghai.... ....

:

Aug. IT “ 3s. 104id.

[From our own correspondent.]

London, Saturday, Aug. 10, 1884.
The tropical heat, which reached its maximum last Monday,

has given place to a much more agreeable temperature. Only
on a very few occasions have we ever before experienced such
weather, and it is remarkable that we should have had so few
thunder storms. There have been, however, some fatalities from
lightning and some from sunstroke. Harvest work, though
suspended during the great heat of the day, has nevertheless
been proceeded with rapidly, and with the great advantage to
the farmer that the produce can be carted and stacked almost
immediately after being cut. The expenses of securing the
crops are therefore reduced to a minimum, as a portion of the
work has not to be repeated as is the case in unsettled seasons.
The grain having been secured in good condition is readily
marketable, and we may naturally expect that as farmers will
have to market a portion of their crops in order to meet the ex¬
penses they have incurred, we shall soon be liberally supplied
with home-grown produce. Notwithstanding that prices are low,
there is a decidedly better feeling with regard to the future of
agriculture. The ‘‘shows’- which have been held this season
indicate that much interest is felt in that department of in¬
dustry, and there seems to be a sort of conviction that ;is we
have had so many indifferent seasons, we have now taken a
new departure, and that we are to receive compensation for
the past by a better, if not brilliant, future. To expect that the
prices of agricultural produce will advance to any extent is a
question not to be taken into consideration when competition
is so great; but the price of land lias been reduced, and the
reforms which are necessary for the relief of local and other
burdens will, no doubt, be carried out in due course, and the
farmer will be enabled to carry on his occupation witli fewer
grievances. As soon as the crops have been gathered in we
shall require an abundant supply of rain. The country is in a
very parched condition, and there are complaints regarding
the state of the pastures, as well as the supply of water. In
spite, however, of the adverse features which are brought into
prominence, the season has been a grand one, and favorable
results should be expected from it.
The Bank rate of discount remains at 2 per cent, but in the

open market there has been a decided tendency to improve¬
ment, and the quotation for three-months bills is now 1% per
cent, j,The payment of instalments on some recent loans and the
efflux of gold to the Provinces on account of the harvest and
the holidays seem to have been the chief causes of this up¬
ward movement. It is not attributed to any improved com¬
mercial demand, and it is not expected therefore that the
actual position will change during the present holiday season.
Parliament having been prorogued, the emigration from Lon¬
don is now very great. The seaside, the moors and the country
are the leading attractions, and will remain so for some
weeks to come. This, combined with the fact that China has
declared war against France, and that the Egyptian question
is one still unsettled, is not favorable to any rapid develop¬
ment of our commerce. There is, however, confidence in the
future, brought out chiefly by the fine weather for the harvest
and by the cheapness of money. The leading authorities con¬
tend that in the event of our trade assuming any considerably
augmented proportions, the value of money would speedily
rise, as floating capital is not actually abundant. It has been
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' frequently said that a Bank rate of four per cent is usually
indicative of prosperity and that low rates are construed
otherwise. An advance to 3 or 4 per cent, therefore, should
by no means intimidate our merchants, but should certainly
give them confidence, and probably would, if the conditions
encourage the belief that it is on account of increased commer¬
cial transactions.
The proportion of reserve to liabilities at the Bank of Eng¬

land is now 41Jy, against 46)5 per cent last year. The supply
of gold amounts to £23,442,672, against £23,237,298, showing
no material difference, while the reserve is' also about the
same—viz., £12,751,Q52, against £12.821,758.
The following are the quotations for money and the interest

allowed by the discount houses to-day and same day of the
previous five weeks:

London

July 11
“ 18 j

, “ 25

Aug. 1]
“

8|“ 15!

Open market rates.

B<ink Bills. Trade Bills.

Three
Months

1 1-16

IH® -
-

-

IK® -
l34(3> —

Four
Months

TTi®-
i*;* -

-

IX® -
1Ji® -
2 ® —

Six | Three
Months Months

l7A® - 1X®2
2 ® — 1X®2
2 @ ~.IX®2
2 ® — IX®2
2X® — 2 ® —

2X® —2 ® -

Four j Six
Months^Months
IH®2 \2H@2KIH®2H12'A<®3

1H®2'4\2}4®3
2 ®2X{3 ® ~
2 ®2X'3 ® —

Interest allowed ±

for deposits bp

Joint
Stock

Disc't ir**

At 7 to n

Banks. Call. Days.

1 X X- X
1 X H- H
1 X X- X
1 X X~ X
1 X H- X
1 X U- X

The following return shows the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair 2d quality.,
and the Clearing House return for the past week, compared
with previous years:

1834. 1833. 1832. 1881.

Circulation, exrlnd’g
£ £ £ £

Bank post bills 26,411.020 2G,165,540 26,839,230 27,017.170
Public deposits 5,046.730 4.999,578 3,874.049 4,496,2 10
Other deposits 24.329,364 22,359,717 24,.100,839 25,874,7-*1
Govermu’t securities. 13,577,763 1 1.962,691 12.751,602 14.663.649
Other securities 22.083,198 20,722,125 22,784.057 20.628.875
Rea’ve of notes & coin
Coin and bullion in

12,751,652 12,821,758 10,691.198 13 281,803

both departments..
Proport’n of reserve

23,442,672 23,237,293 21,789,423 24,551,973

to liabilities 415* 466} 3 7 <6 4 J3q
Bank rate 2 p. o. 4 p. e. 4 p. r. 3 v>. e

Consols 100% 100 99 3}d 100%
Eng. wheat, av. price 37s. 6 1. 43s. Gd. 50s. Gd. 46s. 9»t
Mid. Upland cotton.. 63md. 5H,.d. 7^1. 7d.
No. 40 mule twist 9%d. 95o;l. ioqd. 10M
Clearing-House ret’n. 91,423,000 119,534,000 1 29,013,000 130.235.0u0

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

Batts of
Interest at

August 14. August 7. July 31. July 24.

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Bank
Rate.

Open
Market

Paris 3 m 3 2H 3 2U 3 2%
Berlin... 4 2X 4 2X 4 2X 4 2%
Frankfort — 2K — 2% — 2H — SH
Hamburg .*• 2% •a • 2% 2X 2rA
Amsterdam 3 2X 3 2% 3 2?b 3 2X
Brussels 3 2H 3 2H 3 2% 3 2X
Madrid 5 5 5 5 5 5 5 5

Vienna 4 3% 4 4 sx 4 3%
St. Petersburg.. 0 0 6 0 0 0 0 0

Copenhagen.... 4 4 4 4 [ 4 4 4 4

The fortnightly settlement on the Stock * Exchange has
passed off satisfactorily, only one small failure having taken
place. Business in this branch is more extensive than it was,
but there is much room for further improvement. There
seems to be some absorption of stock in progress, as some of
the leading railway companies .are yielding good rates
of interest at. current quotations. There is some dif¬
ference of opinion regarding the pleasure traffic this season,
but there is no doubt, now that Parliament has risen and the
shooting season has commenced, that the outflow from the
towns during the past ‘’week was very" great. The financial
schemes brought before the public during the week have been
quite unimportant.
Harvest work, as already stated, has made rapid progress

during the week, and not only in this country, but also on the
Continent, the grain has been secured in excellent condition.
Augmented supplies have therefore become “visible,v and
the trade is very dull. Not much new wheat has been on
offer in this country, but the quality is regarded
as good to prime, and the weight is 63 to 65 ll)s. per bushel.
The price is now 37s. to 39s, per quarter for red and 40s. to
42s. for white, comparing with 44s. to 46s. for the former and
47s. to 49s. per quarter for the latter at this period last year.
Millers are therefore purchasing a superior quality of wheat
at a much lower price. The wideness of the quotations’this sea¬
son will be much restricted, as there is very little indifferent
wheat to send to market. The top price of, flour has been re¬
duced to 37s. for 280 lbs., the lowest price, I believe, on record.
The price of bread is very low, which it need scarcely be said
is of great advantage to the working classes. The quantity of
wheat and flour afloat is estimated at 1,951,000 quarters, against
1,733.000 quarters last year. Of Indian corn it is 229,500
quarters, against 332,000 quarters in 1883.
In the following statement is shown the extent of the sales

of home-grown wheat, barley and oats in the 187 principal
markets of England and Wales during the first 50 weeks of the
season, together with the average prices realized, compared
with 150 markets in previous seasons. During a portion of
last season the returns were made from the larger number of
markets. r '

SAT.RS.

Wheat
Barley
Oats

1883-4.
qrs. 2,749,354

2fO.M)v65t>
49 /

1882-3.
2,507.651
1,914.987
274,898

1881-2.
3 .SP- 8 76
1,6 J3,8 1 0
2 Lb.710

1880-1.
1,601, <01
1,676,911
169,734

AVERAGE PRICES.

„ 1883-1. 1S52-3. 1.881-2. 1830-1.

Wheat
Barley
Oats

s. d.
nerqr. 38 8
; 3 L 2

20 5

s. d.
41 6
32 6
21 7

s. d.
46 10
31 1
2 L 7

s. d
43 7
32 0
2 i 0

Converting quarters of wheat into cwts., the totals for the
whole kingdom are estimated as follows,

1883-4. 1 £82-3. 1881-2. 18S0-1.
Wheat ewt. 40,148,800 43,406,000 31,721.000 27,701,000
The following return shows the extent of the imports of

cereal produce into the United Kingdom during the 50
weeks of the season, the sales of home-grown wheat, the
average price of English wheat and the visible supply of
wheat in the United States, compared with previous seasons:

In reference to the state of the bullion market, Messrs.
Pixley & Abell remark :
Gold.—Since last week there has been little or no inquiry ; the small

Indian orders have been tilled at. cheaper rates. The chief arrivals
comprise: £10,070 from Australia, £7,3< O from Vera Cruz. £14,000
from West indies. £62,000 from New Zealand—total, £ The Pen¬
insular «fc Oriental boats take £15,000 to Bombay and £24,800, in coin,
to Madras and Calcutta. The Bank has sold £50.000, sovereigns, and
they have been sent to Lisbon.
' Silver—Owing to weaker Indian exchanges, and considerable arrivals,
the market gave way. and the amount ex Medway from the West Indies
was lixed at 5l %d., showing a drop of ^d. sinceour last. The imports
are £70,377 from River Plate, £66.600 from New York and £5.300
Irom the West Indies; total, £142,277. The ‘ Siam” and “Cathay”
take £114.500 to India.
Mexican Dollars—With some largo amounts to hand, dollars are still

quoted at previous rates. The arrivals are £12o.0H) from Vera Cruz,
£10,000 from West Indies and £2,500 from New York; total, £141,500,
The “Cathay” takes £114,250 to China and theStraits.
The quotations for bullion are reported as follows:

Price of Bold. Price of Silver.

Any. 14. .1 xuj. 7. Aug. 14 . j A if<7. 7.

s. d. s. d. d.
’ 1 d.

Bar gold, fine—oz. 77 9 77 10 . Bar silver, fine..oz. 50% ; 50Ji
Bar gold, contaln’g Bar 8ilver,cont«ain-
20 dwts. silver..oz. 77 77 11X Ing 5 grs. gold..oz:’ 51% j 51M

Span, doubloons.oz. Cako silver ...oz. 54% j

S.Am.doubloons.oz.
• |

! Mexican dols...oz. 30% , 50%
U. 8. gold coin...oz. i Chilian dols oz.

1Ger. gold coin...oz. !
J

IMPORT8.

1983-8 4. 1882-83. 1831-82. 1980-91.
Wheat cwt. 36A08.180 G 1.730,F 39 57,,37 2,4 25 55.977,820
Barley 11,651.595 15,377,146 12,930,959 10,491,964

S,463,917 15,019,371 11.426,331 10,602,293
Peas 1,182,075 2,020,953 O

*- * 148.251 2.272,242
Beans 1,790.696 3,093,4 67 243,129 2,340,104
Indian corn 19.043.S50 23,347,831 OO 752,905 3G.H2S.870
Flour 10,561,996 15,975,991 9,715,137 11,9 45,706

Supplies available for consumption (oO ’weeks), not including
stocks of foreign produce on September 1 •

* 1893-84. 1882 83. 1:991-82. 1980-31.

Imports of wheat, cwt.,36,208,180 64.730,989 U i . 373,425 55,977,820
Imports of flour 10,561,996 15,975,094 9,715,137 11,945,706
Sales of home-grown

31. 27,764,000produce..; 40,148,800 43,466,000 720,000

Total 86,918,976 124,172,083 9Sj,808,562 95,687,526
Av’ge price of English
wheat for season.qrs. 38s. 8(1. 41s. 6d. 46s. lOd. 43s. 7d

Visiblo supply of wheat
in the U. S bush. 15,100,000 17,700,000 10,800,000 15,600,000

Supply of wheat and
flour afloat to United
Kingdom .quarters. 2,045,000 1.677,000

English Market Iteports—Per Cable.

The daily closing quotations for securities, &c., at London,
and for breadstulFs and provisions at Liverpool, are reported
'by cable as follows for the week ending Aug. 29:
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London.
m

Sat. Mon. Taies. Wed. Thurs. Fri.

Sliver, per oz d.
Consols for money

501V 5013is ?0iale 50K*I6 50131(J 50i3lft
10 ( hi 100:% 100 3s 100 !-s 106yl« 500nlfi

Consols for account. ...
10 u2 10 0 4 10U 106 he 100*8 l«'0i'm

Fr’oh rentes (in Paris) fr . >•< • 7 7 SI! 77-5<24 79*3 5 78 6763 79 87 4
U. 8. 4^8 of 1991 IU •M l ! 434 115 115 115 113 *8
U. 8. 4s of 1907 123 *8 12 -534 123 34 123 34 L24 124
Canadian Pacitio 47 46 Sj 40*8 46 46 45

Chic. Mil. & St. Paul.... 9 > 34 9 8s 85 ^8 87 lo 81 34
Erie, common stock 1- 3*

t ?3g 17 *2 16 34 17 16 l8
Illinois Central iso :?4 130 130 128 34 129 l4 12^

Pennsylvania 59 34 58 57 34 •> / 57 r>8 O /

Philadelphia tfe Readme 1 4 A 1414 14 lo 14 14 *4 13 '8
New York Central 11034 10 7 [107 u2 1067s 168*8 106

Liverpool. Sat. Mon. Tues. Wed. Thtirs. Fri.

s. d. s. d. 8. d. 8.' d. 8. d. 8. d.
Flour (ex. State).100 lb. 10 9 10 9 10 9 10 9 10 9 10 9

Wheat, No. 1, wh. “ si 7 3 7 8 rr
< 8 7 8 7 8 9

8m*intr, No. 2, n. “ 7 1 / 1 7 0 6 1 1 6 11 6 1

Winter, South, n “ 9 8 9 8 9 8 9 8 9 8 9 8
Winter, West., n “ 7 4 / 4 7 3 7 2 7 0 7 O

Cal., No. 1 41 7 10 t 10 7 7 7 7 7 7 7 7

Cal., No. 2 44 4 7 2 7 1 7 1 7 1 7 1

Corn, mix., old... 44 5 0 5 6 f> 6 5 6 5 6 5 6

Corn, mix., new.. “ 5 6 to 5 6 5 54 5 5*2 5 5U* 5 4*fl
Pork, West.mess..# bbl 69 0 69 0 69 0 09 0 69 0 69 0

Bacon, long clear 51 0 51 6 51 6 51 6 51 6 50 6
Beef, pr. mess, new,f tc 79 0 79 O 30 0 80 0 so 0 80 0
Lard, prime WTest. $ cwt 40 6 40 6 40 6 40 0 40 6 40 0

Cheese. Am. choice 51 0 50 0 50 0 50 0 1 49 0 49 0

Commm'tal and JHisccllaivcotts linos
National Banks.—The following national banks have lately

been organized:3.238.—The First National H;mk of Humboldt, Neb. Capital, $50,000.
F. \Y\ Sanmelson. President; C. E. Waite, Caslmr.3.239.—The First National Hank of S'. Louis. Mich. Capital, $50,000.
No President; Archibald B. Darragh, Cashier.3.210.—The First National Hank of Sutmn, Neb. Capital, $50,000.
George II. C« wlcs, President; L. D. Fowler, Cashier.3.211.—The Karine's’A Merchants’ National Bank of Clarksville, Tenn.
Capital, $ 00,000. Horace H. Lurton, President; John W.
Faxon. Cashier.

3,242.—The First National Bank of Howard. Kan. Capital, $50,000.
Thos. S. Krutz. President; Thus. 8. Fuller, Cashier.

The First National Bank of Livingston, Montana, is insolvent. Re¬
ceiver appointed August 25, 1831.
Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise.
The total imports were $7,483,171. against $7,544,267 the pre¬
ceding week and $9,149,305 two weeks previous. The exports
for the week ended Aug. 26 amounted to $6,899,408, against
$7,233,518 last week and $0,393,706 t wo weeks previous. The
following are the imports at New Ycy.*k for the week ending
(for dry goods) Aug. 21, and for the week ending (for general
merchandise) Aug. 22: also totals since the beginning of the
first week in January:

FOREIGN IMPORTS AT NEW TORK.

For Week. 1881. 1882. 1#83. r'884.

Dry goods $2,405,130 $3,^94.411 $3,988,035 $2,617,113
Gmm’Imer’dise.. 6,038,397 7,051,872 5,714,293 5,066,0 8

Trtal $8,443,52 7 $10,946,283 $9,702,328 $7,683,171
Since Jan. 1.

Dry good#
Gen’l mer’dlse..

$74,078,756 $90,475,623 $84,280,237 $79,354,579
210,485,702 241,703,809 219,916,672 208,0.-3.413

Total 31 weeks. $294,564,4 53 $332,179 437 4304.2 -(6.9i 9 $287,433,022

In our report of the dry goods trade will be found the im¬
ports of dry goods for one week later.
The following ds a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending Aug. 23, 1884, and from January 1 to date:

EXPORTS FROM NEW VORK. FOR THH WEEK.

1881. | 1882. 1883. 1884.

For the week...! $6,733,690 $7,244,133
Prev. reported.-| 245,219,0121 211,027,951

$8,623,29 s
225,206,512

$6,899,403
199.615,559

Total 34 weeks.'$251,9.52,732 $218,272,092 +233,329.810 $206,514,967

The following table shows the exports and imports of specie
at the port of New York for the week ending Aug. 23, and
since January 1, 1884, and for the corresponding periods in
1883 and 1882:

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan. 1. Week.
I

Since Jan. 1

Great Britain * 8^0.4 09.770 $ $3,292,150
2,383,4-5
1,777.763

France
'

1’ 4.3.V2i821 2.5 9

Germany
*'

1.658.(201 30.000
West Indies 578! 3,885.914 128,552 2,253,810
Mexico 1 7.800 1 6,417
South America 20.000: 755,7 74 2,097 2 80.840
All other countries... 830j 763,662 6,300

Twtal 1884 $21.423 $37.894,664 $163,158 $9,902,735
Total 1833 58.000 332,16^ 1,097,112 6,376,930
Total 1882...

. .

289,919 33,641,734 12,976 695,278

Silver. i
Great Bi itain $239,700 ^8,041,774

18..500 6 >3, 81
$ $1,798

845France
German. . _ 12, <>00 130,245 46 590
West Indies 3s,« 91 43.417: 63 7, s . 5
Mexico 20s,S17 200 1 / 1 0*>Q
South America 1 40,696 1 ->17

1

’l22! 137
All other countries... - ! 83,090 32,515

Total 1884 $270,200 $9,206,597 $44,83 l! $2,555,627
Total 1883 **32 80.3 9,-106,768 283,119! 3,227.064
Total 1882.. 172,9 {.); 8.546,61?* 8,429! . 1,694,656

Of the above imports for the week in 188-1, $120,900 were
American gold coin and $5,551 American silver coin. Of the
exports during the same time, $20,850 were American gold
coin.

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

Date.

Aug.21.;
2 0
20.

7 I
28 J

Receipts.

$
i i 5,741 0 b

1,118,047 87
1,531,403 40
821.757 8^

1,055,958 28

Payments.
Balances.

Coin. Currency.

$ 8
047.432 33 123,226,367
8 73,516 05 125.688,827
021,850 11), 12 8,1: (1.103

83,
07

1,022,129 (-1 12 >,429,5 )^ 20
*1,594,234 79 I2v,20s,2< 8 < 6

13.147,457 00
1.3,22 *.519 66
13.340,002 45
13,201.220 13
12,334,249 82

44 29.' 1,053,336 48 1,051,474 76 126.561,333 08 12,532,981 52

Total...! 6,357,240 03' 5.810,437 43! ...

* Includes $355,000 gold certificates taken out of cash.

One Hundred and Thirtieth Call for U. S. Bonds.—
This call for bonds, dated August 25, and maturing September
30, 1884, embraces $10,000,000 of the .3 per cent bonds issued
under the act of Congress approved July 12, 1882, and num¬
bered as follows:

$50—Original No. 307 to Original No. 314, both inclusive, and
Original No. 1,312 to Original No. 1,313, both inclusive.

$100—Original No. 2,256 to Original No. 2,3< 2, boih inclusive, and
Original No. 9,514 to Original No. 9,5 18, both inclusive.

$500—Original No. 1,115 to Original No. 1,150, both inclusive, and
Original No. 4,009 to Original No. 4,624, both inclusive.

$1,000—Original No.10.620 to O igiiuil No.11.083, both inclusive, and
Original No.22.858 to Original No.22,913, both inclusive.

$10,000—Original No. 19,338 to Original No.20,301, both inclusive.
Total $10,010,000

New Orleans as a Railroad Centre.—The N. O. Times-
Democrat of recent date hid tl>e following: “The general
impression in railroad circles now is that the opening of the
Vicksburg Shreveport & Pacitic Road will, in the course of time,
result in New Orleans losing the bulk of her trade with Texas,
for the reason that Cincinnati will have a direct line into North
Texas and also the northern portion of Louisiana, and will
Hood these sections with supplies and articles of trade in a way
to shut out this market. The freight officials of the Vicksburg
Shreveport & Pacific Road have already effected a contract
with the Anchor Line steamers to bring freight from St. Louis
to Vicksburg, where it will be carried over the Vicksburg
Shreveport & Pacific Road to Monroe & Shreveport in Louis¬
iana, and to points in Texas. Aside from this the route, which
will be known as the North Texas outlet, is the most direct
line out ol Texas to points in the East, and in consequence will
capture the bulk, if not all, of the through passenger and freight
bus t iess originating in Texas, which will be sent via Vicksburg
and Meridian to Cincinnati. In connection with the mentiom
of the Vicksburg Shreveport & Pacific Road, it will be well to
state that there has been some talk to the effect that a short
time ago Gould came very near losing his grip on the Texas <$t
Pacific Road, and if he had lost it that the Vicksburg
Shreveport & Pacific system would have absorbed it.
The Vicksburg Shreveport & Pacific Road, as matters
now stand, is cut off at Shreveport, and has no inlet
into Texas other than the Texais & Pacific road, with
which it is compelled to make running arrangements, which,
as a matter of course, the Texas A; Pacific is in a position to
dictate. It was the intention of the Erlanger System a short
time ago to extend the Vicksburg Shreveport & Pacific Road
from Shreveport down through Texas to th<* Rio Grande; in
fact, a survey of the route was made, but nothing as yet has
been done to carry out the construction of the line. The Texas
& Pacific runs through the finest and most thickly populated
portion of Texas, and taps all of the main railway arteries of
the State, and, in view of these facts, would undoubtedly
form a very valuable piece of property to the Erlanger Sys¬
tem. It is safe to say that the Erlanger System understands
very well that the Texas & Pacific, should it fall into their hands,
would give them the key to all the trade of Northern Texas,
and if a chance is offered to gobble it they will do so with a
jump.

• • At present there are six railroads centering in New Orleans,
yet out of this number there is only one, the Morgan, which
has its headquarters here.”
Northern Pacific—Oregon Railway & Navigation Co.—

The injunction granted by JudgeAVallace, of the United States
District Court, at the suit of Spencer Erwin et al, restraining
the Oregon Railway & Navigation Company from leasing or
otherwise disposing of the property of the company^ is said to
remain yet in full force.
—Attention is called to the notice in the advertising columns

of the Chronicle soliciting proxies from .preferred and com¬
mon st (ckholders, and also registered bondholders, of the Ohio
& Mississippi Railway, to be voted at the next election for
directors to represent their interests. The committee issuing
this notice in New York is composed of prominent hanking
houses acting in accord with the London committee.
Auction Sales.—The following, seldom or never sold at the

Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son:

Shares
100 Cheesebormiizh Mf*r. Co. .101*4
5s New York Gaslight Co... 163
8 4 Pr videnee & Stmiington

SS.Co.(Stoningtou Line). 1054 j

Sh ares.
50 N Y. Mutual GaslightCo.127
60 Chatham National Bank. 150
17 Mechanics’ Fire lusur’ce

Co. of Brooklyn 112
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^he JBaukers7 ©a^etlje.
DIVIDENDS.

The following dividends have recently been announced :

The Bank of England weekly statement on Thursday showed
a loss in specie of £43,253, and the percentage of reserve to
liabilities was 44%, against 43 11-16 last week ; the discount
rate remains at 2 per cent. The Bank of France gained 3,201,-
000 francs in gold and 3,350,000 francs in silver.

Name of Company.
Per When
Cent. • Payable.

Hooks Closed.
(Day8 inclusive.)

Railroad*. ;

■ j

;Sept.
Sept.

30 i Sept. 1 to
2-1 8e.pt. 5 toChic. & Northwest, pref. (quar.).. 2 Sept. 25

Syracuse Bin". <fc N. Y. (quar.)... 2 Sept. 1
IRiKcellancoiiK.

Del. <fc Hudson Canal (quar.)
1

1% Sept. 10 Aug. 29 to Sept. 10

NEW YORK, FRIDAY. AUG. Zih 1884-5 F. M.

The Money Market and Financial Situation.—The week
has hot been marked by any events of importance in financial
circles, but in the face of this comparatively fair situation,
stocks have declined quite heavily.
The harvest is progressing well, and this week an estimate

of the wheat crop in twelve leading States, by the McCormick
Harvesting Co. of Chicago, gives the yield of both winter and
spring wheat in those States as 373,000,000 bushels, against
284,000,000 in 1883 and 335,000,000 in the heavy-crop year of
1882. Still, the reports come that farmers are holding back
their wheat, not being satisfied with present prices, and the
small receipts of late rather confirm this report.
As to the weak tone at the Stock Exchange, it is obvious the

prime cause is found in the withdrawal of speculative sup¬
port. A few weeks ago the pools and street operators were
buying right and left, and a rose-colored view was taken of j
everything; now the tone is quite different, and while no
class of stocks is vigorously supported, the general activity of
bear influence is more positively shown than at any time since
the rise of July commenced. The extremes in each case are
produced by market manipulation, and when the rise in stocks
was pressed beyond a reasonable limit, after a handsome
recovery already established from the depression of June, we
suggested that the matter was being ovedone. At the [
present moment things remain in .statu quo : there have
been no developments to again discourage stockholders ;
but certain plain facts which a few weeks ago
were just as well known, but were then glossed over and
disguised, are now not only brought out and made much of,
but are often exaggerated. The chief of these facts in regard |
to railroad companies is that several of them want money, and i
if their dividends are to be maintained, or their floating debts [
paid off, negotiations for raising money in some shape must be j
completed. The circumstances in regard to Erie, Philadelphia
& Reading, Denver & Rio Grande, and other embarrassed com¬

panies, are well enough known, but in addition to these,
there are such companies as Louisville & Nashville, Union*-
Pacific, Central Pacific, New York Chicago & St. Louis (Nickel-
Plate) and even New York Central & Hudson—unless well-
informed parties are much mistaken, all of which companies j
have floating debts that have accumulated within the past year
or so and must be cleared away before they can be said to
stand in a perfectly satisfactory financial condition.
The twelve months beginning with the-first of September,

1884, are looked forward to as a period likely to furnish the

Exchange.—Foreign exchange has been very dull, but on
the light volume" of business rates have been firm and close
about 3 o cent higher for sterling than a week ago. .The sea¬
son for Increased exports of produce is approaching, but the
supply of commercial bill's at the moment is small.
To-dav the rates on actual business were as follows, viz.:

Bankers’ 60 days sterling, 4 83@4 8334 ; demand, 4 S5@
4 85 !4. Cables, 4 851 *@4 85%. Commercial bills were 4 8144
@4 82. Continental 'bills were: Francs, 5 2134@5 21% arid
5 1S%@5 1933; reichmarks, ,94%@94% and 95@95i£ ; guild¬
ers, 39%@40%.
The following were the rates of domestic exchange on New

York at the under-mentioned cities to-day: Savannah, buying
34 discount, selling % premium; Charleston, buying par@%,
selling 3-16@34 premium; Boston, 5 to 10 discount; New Or¬
leans, commercial 150 premium, bank 200 premium; St. Louis,
50 premium; Chicago, 25@50 discount.
The posted rates of leading bankers are as follows :

Anyust 29.
j
j Sixty Days Demand.

Prime bankers’ sterling bills on London...
Prime commercial _

4 86

Documentary commercial.. 4 S1 14
Paris (francs)
4materdam (guilders)
Frankfort or Bremen (reichmarks)

! 4Oi0
! 94 io

5 18%
403s
9518

Coins.—The following are quotations in gold for various
coins :

8 iverelgua $4 84 3 $4 88
N ipoieous . 3 85 a 3 00
X X Reichmarks. 4 73 it) 4 77
X Guilders 3 00 3> 4 00
S Kin’ll Doubloons. 15 55 t?15 05
Mix. Doubloons.. 15 55 V)\b 05
F ne silver bars .. I 10 a 1 10%
F no gold bars parade prom
4) mes it dimes. — 1)9 ki® par

Silver Hs and kss. — 99par.
Five francs — 92v2a» — 94^
Mexican dollars.. — 80— 87kj
Do imeouimero’l. — «6 '7b
Peruvian soles — 80 cb — 81^
English silver .... 4 78 7t> 4 85
U. 8.trade dollars-1-
U. S. silver dollars — 99% cb par.

United States Bonds.—Government bonds have been
stronger on an increased demand for the long bonds, which
may have been stimulated by the call for another $10,000,000
of the three per cents.
The closing prices at the N. Y. Board have been as follows:

Interest
Period^.

Any.
23.

Aaq. | Any. | Aug.
25. 26. j 27.

1

§*
ij

Auq.
29;

4**a. 1891. reg. Q.-Mar. 112 *111% 11218 *112 *112 *11210
4^s, 18 )1 coup. Q.-?4ar. *112% HT2Y*113 cll.’Ds *113ifl *1134
4s, 19o7 reg. Q. Jan. 1201* **120aa *12044! 120* 12030 *12030
Is, 1907 coup. :Q.-Jan. *120 I203g 12030*12030 *12014 120H
3s, option IT. 8—reg. Q. -Feb.

‘

!00% 100% 100387 1001v *100*2 -100
6*, cur’cy, ’95— reg. J. is. J. *127 * 127 9127 j*127- *127 *127
Os, cur’ey, ’96—reg. J. J. *12 » *123 *129 1 *129 *129 1*129
Os, cur’cy, ’97— reg. J. Ac J. *131 el 31 j* 131 i*131 *131 *131
Oi.cur’ey, ’98 reg. J. J *133 * 133 *132 ,13 1 *133 *133
Os.our'ey. ’99.. .reg. •J. tfe J. *135 *135 *133 9135 *135 *135

* This is the price bid at the morning board; no sale was made.

State and Railroad Bonds.—There have been very few
transactions in State bonds this week.
Railroad bunds have been less active at declining prices.

Tiie speculative issues have followed the tendency of the stock
market, and Erie second consols sold to-day at 60, closing at
61 L. : West Shore firsts sold at 4 1%, closing at 42. There are
many bonds selling now at low prices, including the issues of
embarrassed companies, and there is opportunity for buyers
to exercise a wide discretion and judgment as to the future,
which may result in giving them large profits if they select
bonds which happen to advance in the next few months.

railroads a heavy traffic, and this hope is probably well
founded, so that the main trouble to be feared is a competition
for business and a cutting of rates, which may greatly reduce
profits. The disagreements among the pooling roads both
east and west of Chicago are at the present writing so
numerous, and apparently so difficult of adjustment, that the
outlook in this respect is anything but favorable.
Rates for call loans during the week on stock and bond col¬

laterals have ranged at 1 to 344 per cent, and to-day at 1J4@2
per cent. Prime commercial paper is quoted at 5@6 per
cent.
The New Y"ork Clearing-House banks, in their statement of

August 23, showed a-decrease in surplus reserve of $888,750,
the total surplus being $31,649,550, against $32,538,300 the
previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1884.
A ny. 23.

Differences fr^m
Previous ll'eeA*.

-1883.
Any. 25.

1882.
A uy. 26.

Loans and dis. $237,095.90^ Dec. $144,100 $ - 27 OIt $335.740,0,10
Specif' 75.998,00) t ec. 1,04 0,20< 5 9 ,82u.3 u 57.195.4 0 J
Circulation .. 14.38c,O! .0 Inc.. 5 \ 400 1" (5 1 8,6-K IS.203,1**0
Net deposits. 304.454.2- \ Dee. 2,237,0 l 317 ,277.900 315,951.1 00
Legal tenders. 31,765.1 ( Dee. ■ 401,-oc 25 312,00* 22.748,400
Legal reserve $70,113.: 5< Bee. $559.2 'O $79 319.475 $78,812,775
Reserve held. 107,7(3,100 Dee. 1,418 000 85 141.300 ',9.913.8 )0

Surplus $31,049,550 Dee. 888,750 $5 82 ’ ,82-5 $1,131,025

Railroad and Miscellaneous Stocks.—The remarks above
under the head of money market have a general bearing on the
stock situation. After the extraordinary rise in prices during
July and the first part of August, a re-action was quite gener¬
ally spoken of. This re-action did not come as soon as expected,
but this week it has been sharp, and taking Union Pacific as
the leading stock, we find it selling down to 45% to-day,
against 5734 as the best price reached on Friday a week ago.
This, no doubt, is largely due to the clique influence, which
ran the stock up, but aside from this it is evident that the cur¬
rent of feeling has been bearish all round.
The situation among the coal roads, the trunk lines, and

the roads west from Chicago, is decidedly unpromising.
The coal companies must yet curtail their production to main¬
tain prices of coal, and the year, at best, will be unprofitable.
On the other hand, it will be well to watch for the time
when prices have declined far enough to meet all the demands
of the unfavorable outlook, for it is to be remembered that
money is abundant, and there are no elements to produce
distress or cause stocks to go down again to panic prices. As
remarked above, the freights on railroads carrying grain,
cotton, and other domestic products, ought to be large in the
coining twelve months, and the eight months following
January 1 next ought to make a particularly good exhibit as
compared with the first eight months of the current year.
To-day the stock market was very weak in the morning,

and a good deal of long stock was apparently sold ; in the
afternoon there was a rally, and in the last hour an advance
in prices, which was not fully sustained till the close.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING AUGUST 29, AND SINCE JAN. 1, 1884.

STOCKS.

HIGHEST AND LOWEST PRICES.

RAILROADS.
Albany <fc Susquehanna
Bostou & N. Y. Air-Line, pref.|
Burlington Cert. Rapids <fc No.j
Canadian Pacific |
Canada Southern ■)
Cedar Falls A Minnesota j
Central of New Jersey
Central Pacific.. , j
Chesapeake A Ohio j

Do lstpref I
Do 2d prel' !

Chicago <fc Alton I
Chicago Burlington A Quincy. |
Chicago Milwaukee A St. Paul:

Do pref.|
Chicago <fe Northwestern

Do pref.j
Chicago Rock Island A Pacific;
Chicago St. Louis A Pittsburg !

Do prel'.:
Chicago si. Paul Minn. A Om..j

Do pref.i
Cleveland Col. Cinn. A Ind I
Cleveland A Pittslmrg, guar.. {
Delaware Lackawanna A West;
Denver & Rio Grande
East Tennessee Va. & Ga..—

Do pref.
Evansville A Terre Haute
Green Bay Winona A St. Pauli
Harlem . \
Houston A Texas Central. j
Illinois Central j

Do leased line 4 p.cj
Indiana Bloomingt’n it West’ll,
Lake Erie A Western.. j
Lake Shore. :
Long Island !
Louisville A Nashville [
Louisville New Albany A Cliic.j
Manhattan Elevated

Do 1st prof..
Do ' eonimon.l
Do consol...!

Manhattan Beach Co —

Memphis A Charleston j
Metropolitan Elevated 1
Michigan Central ...■
Milwaukee L. Shore it West’nl

Do prel'.j
Minneapolis it St. Louis |

Do pref.
Missouri Kansas A Texas I
Missouri Pacific I
Mobile it Ohio 1
Morris it Essex • i

NashvX'hattauooga it St.Louis
New York Central it Hudson.
New York Chic, it St. Louis...

Do pref.
New York Elevated
New York Lack, it Western...
New York Lake Erie it West.

Do pref.
New York it New England
New York New Haven it Hart.
New York Ontario *t Western.
New York Susq. it Western...

Do pref.
Norfolk it Western

Do pref.. !
Northern Pacific

Do pref
Ohio Central
Ohio it Mississippi
Ohio Southern
Oregon Short Line
Oregon it Traus-Cmitiuental...
Peoria Decatur <t Evansville..
Philadelphia it Reading
Pittsburg Ft. Wayne A Chie...
Rich. A Alleg., sFk trust ctfs..
Richmond A Danville
Richmond A W’t P't Terminal
Rochester A Pittsburg
Rome Water-town A ogrtonsb..
St. Louis Alton it, Terre Haute

Do pref.
St. Louis A San Francisco

Do pref.
* Do lstpref.

St. Paul A Duluth
Do prof

St. Paul Minneap. A Manitoba
Texas A Pacific..:
Union Pacific...:
Wabasli St. Louis A Pacific

Do pref.
MISCELLANEOUS.

American Tel. A Cable Co. .

" Bankers’ A Merchants’ Tel
Colorado Coal A Iron.
Delaware A Hudson Canal ..

Mutual Union Telegraph
New York A Texas Land Co
Oregon Improvement Co
Oregon Railway A Nav. Co
Pacific Mail
Pullman Palace Car Co
Quicksilver Mining

Do pref.
Western Union Telegraph

EXPRESS.
Adams
American
United States
Wells, Fargo A Co
INACTIVE STOCKS.

Atchison Topeka A Santa Fe..
Chicago A Alton, pref
Columbia A Greenville, pref...
Columbus Chic. A Ind. Central
Danbury A Norwalk
Dubuque A Sioux City
Joliet A Chicago
Keokuk A Des Moines...
Louisiana A Mo. River, pref...
Ohio A Mississippi, pref
Rensselaer A Saratoga
United Companies of N. J
Virginia Midland
Maryland Coal
New Central Coal:
Pennsylvania Coal

Saturday,
Aug. 23.

Monday,
j Aug. 25.

Tuesday,
Aug. 20.

Wednesday
Aug. 27.

! Thursday,
j Aug. 28.

Friday,
Aug. 29.

132 132
88 88 ...... ......

03 03 !
. ......

1. 45 45 44 44% 44% 44% 44 44
37 38 30% 30 H ! 35 o(> *35 35% 36 36 34% 35

61 % 02 3h 1 *01% 01% *60% *01%
’

*oi% 02% "*60 oT% **6*0% "00%
42 43 H I 40% 41 40 41 % • 40% 41% 40% 4134 39 '•> 40
8% 8% | *8 8% 1 81.. 8% 8 8 8 8

16 16 *15% 10 1 13 15 18% 1S%
*10 101- I 10% 10% 1 *91-> DM-,

133:!4 1333j | J 33 133
i 1 22 *H 125 ! 121 % 121% 1 121% 1 21 34 ! 121 % 122 120 122 120 120%
8534 87% ! 81 % 80 ! 83% 85 % 82% 8a -’b 82% 85% 81 83

112*-, 1 l*j % 1 j 110' 113 109%*110
103'-. 105 101 % 103% 101 103%* 100% 102% ! 99% 102% 98% 100%
136 136 136 % 130 % i 134 '•> 134 % 134- 134 I 134 134

115 115% 1 1 5 115 J 14 % 116% ! 115 116% Ill 115
9 H: 9%| j !' 10 ......

21 23 23 23 20 2P- t
.

36;l, 37 i 35 35 % 34 35'-. 3334 r> 32% 35 81% 32%
9734 98 •-> ! 97 97% 1 96% 97 9534 96 95 % 97 94 % 95
•15 4 5 Hj

: 41 42 [ 41% 42 42 42% 41 42
•

41 41

i 12113% ill' 112 •%
^
109% i 12'% 109% 112% 109" jii% 1*07% 1*09%!

13% 143,j 13% 13% 12 % 13% 1 2 '•> 13% 12% 13% 12 12%
6 ’ ()•% ;,3i 0 6 % 0 '•> a1-. 6 ; > % (>
9% 10 9 9 '4 8% 9 8% 9 8% 83 j 8% «%

0%* * 6% *0 4 6%

*36 * '37* 30 30 *3 i "37"
*

157'' *37" 38 38 '36% * 37"
125% 120 125 125 124 124 124 124

85 86 85 85 84 84 83 83
16% 17 10 16% 14% 15 15% HP.. 15% 15 i-. 1 a 1 a
ir»34 17 1134 14% LEU 14% 13 % 14 13 14 12% 12%'
83 85 82% 83% 81% 83% 80% 83% 80% 83 79% 81 j
09% 09% (w 68

34% 35% 33% 34% 33% 3.E4 31% 31 34 30% 32%
20 21 . 20 20 - ......

...... 07 07

76% *78" *70**78" 76 7 7% 75:,4 7*7" 75 76 74% 7 a i
10 10%

*

11% J 134 ..... 11 .1 1 11 11!
29 29 28 ‘28
99 99 2 t)8 98
*67 70

"

07% 07% 08 08% 08 68
-r ::::::::::::

16 10% 14% 15 1434 1434 14% 14%
32% 34 32 32 | 30% 32 32 32 30% 30%
20% 22% 19% 20%: 19 20% 18% 20 18 34 ‘J<> 18 1834
92% 93%, 91% 92%j 91 % 93% 91 % 93 % 91% 93 90% 91%
*10 Hi J1 _ 10% 10% ..... . _

123 125 *- ] 125 ..... ...... .V. 122 l‘>2
4 1 4 1 *38 41 *38 41 40 40
104 106% 103% 104% 103% 104% 103% J 0;>% 10334 105% 102% 104
0% 0% -0 7 '0% 7 6% 6% *6 7

*11% 12 11% 11% *1 1 % *11% 13 *11% *1134 12

*87 89 89 89 89% 89% 87 34 87 34
17 17% 10% 17% 10% 17 la 'b 16% 15% J6:,4 15% 15%
36H: 37 %! 35% 30% *33 30%! 34 % 34 %, 35% 36% 34% 35

15% 15%j 15 J- 1 5'..! 15 1 a % 14% 15
...

I 177% 178%
1 3 % J 3 '4 12 12% 13 13 ! 12% 12% *12 12% 11% Jl%
*3% 4 *3% 4 3% 3%' 3% 3% 3% 3%
11 1 1 *10 12 1 1 J 1 11 11 11 11 %

*3*6** *30**
*

30 * *3*0**
22% 23'4 21% 22 ‘21 % 21% 21 21% O'J ‘JO 21 21*%

Sales of Rango Since Jan. 1, 1884.
the Week
(Shares).

51

8%

27

24
9%

- - 21% 21%

17 % *15** *10% 15% 16 %
16% 16 16% 15 15%
28 27% 28 26% 27%

30% 32%

*> 'h 5 %

a i -1
*16%

wh
18%

99% 100

25 25

51 52
11534 11534
A5 7

*29 % 82
06% 09%

aa

108

9934 97
14 11
48 Hi 51

15% 15 Hi

57 57

99% 99 Hi

>03] j
:Dh!

49% 51 %

19

18 H: 49«'*e!
3 3%!

8% 8 Hi

21

70

50 34
114

05 7a 07%

130
*92 95
*52 55
100 107

70

1234
49%
6%
15%

58 58

98 993b

25 25
8734 H734
49 50 34
II334 11334
*5 7
29 Hi 29 Hi
00% 0738

*133
93
54%

*105

95
54%
110

21

*27

12 43

4 5*' *20
90%
18%!
51341
(>34
15%

98 99

22 23
83 85
48% 50%
114 H434

05% 07%

*132
*93
*52
105

95

57% 57%

98% 9834

2434 2434
83 83%
48%, 50%
113 113
*5 7
29% 29
03% 07

*132
92%
*50
109

921-
65 "

109

10 %
14%

20

Lowest. Highest.

100
21

400
2,005

4*405
8.015
010
300
100
05

0,118
291,340

G< *5
143,738

1,400
2,781
210
540

10,018
8,090
3,250

12G July 3*135 Jan. 30
80% Mar. 27 85 Aug. 0
50 June28 80 Jan. 10
39 June27* 58% Jan. 18
24June 27 i 57 % Feb. 11
8 May 22 12 Jan. 18
49 May 24
30 June 30]
5 June 27
9% June 20
7 May 26!

90 Jan. 11
0734 Jan. 10
15 Jan. 2
28 Feb. 11
17 Jan. 7

For Full |
Year 1883.

Low. High

118 Juiie23;i40% Feb. 5
107 June27il2734 Feb. 16
58%Juue27 94% Jan. 3;
95% June 27 119 ieb. 16!
81 % J une 23; 124 Feb. 12
117 June231149% Feb. 12,
100% J une 23; 126% I eh. Ill
6%June*26 13%Jan. 5,
18 July 22i 35 Jan. lli
21 % J uiie 20; 38% Aug. 20
8034 June 27

, 28 June27
... 125% June 24

101,810 ! 90% May 20
12,785 j 0% June23
8,015 3% May 14
8,070 j 6 June 12
...... j 32
200 ; 4! 185

i 20
no

9

54 55%

10%
x97

10%
97

23% 23%

*48% 49 *
11134 11134

62 63%

132
*92
5434

*103

130
95
5434
no

72% 72% 7134 7134

1,245
1,087

77 j
3,205 |
1,850 |
«>,«"> t «) j
800 i

30,945 i
000 ;

100 ;

18,229
085 |
700 I
800 !
450 I

!

i ,0*0*0
2,100 j
50,595
52,010 !

100 *
70

900
02,078

400
200

100 Aug. 201
09% Mar. 14
141 Apr. 1
133% Mar. 1
25% Jan. 3
8% Feb. 15
14% Feb. 15

Aug. 1| 51 Jan. 7
May 8j 8%Feb. 8
July 11,1200 Mar. 18
Juiie20j 51 Jan. 4
June23;140 Feb. 13

70 July s! 86 Mar. 6
9 J uiie21 j 20% Jan. 5
6%June27| 1934Jau. 7
073g.iiuie27 10434 Mar. 4
62 May 24 j 78% Mar. 15
22 % J une 24
12 Juue27|
40 Jan. 22
82 Jau. 211
42 Jan. 231
70 Aug. 18: 79
10 Aug. 20 24
83 June27! 40
85 June 30 105
51 s4 June 27
10 Feb. 11
32% May 26
7% June23
17 June 21
9% June 27

51% Mar. 4
35 Jan. 4'
67 Aug. 26
93%A]»r. 71
65 Aug. 21!
79 Aug. 22i
24 Mar. 18!

Jan. 11|
Apr. 15 j

494% Mar. ..

16 Jau. 7j
44 Apr. 10:
18% Jan. 7
36% Feb. ll!
23% Jan. 5|

165
56,101
2,250
850
60

1,825
060
500

*

350
49,100
54,479
3,245
300

1,700
100

49,030
5,005

20,000
*

125
100

1,100
5,275

2,520
2,810
450

7
2,171
32,010

499,012
800

1,225

071
’

Yoo
3,020

815
520

27,452
1,404
*

‘206
190,049

63% May 20 100 Juue21
6% June 20! 1334 Mar.24

HO June27|127 Jan. 29
30 June20l 58 Mar. 14
94 % June 271122 Mar. 13
o July 4
9 May 14

115 June 24
83 June 20
11 % J une 27
20 June 27
8 June 24

175 July 7
7 June 27
3 July 12
9% A ug. 20

10 Jan. 29
22% July 9
14 June27
37% J une 27
1% June 18

14% May 14
5 June 12
8% Aug. 8
6% Juno 26;
7 Juno20

22 June 2
120 June 30

2% May 24
32 July 3
12 June20
1% July 24

19 Aug. 0
18 June 27
70 July 3
11%June26
24% June 30
70 May 15
15 June 30
65 July 11
78% June 27
5% J une 27
28 J line 30
4 June 27
9 May 20

May 16

10% Feb. 15
2034 Feb. 14
180 June 13
94% Apr. 12
28% Jan. 5
71 Mar. 3
17% Apr. 4
184 May 1
16% Jan. 7
6 Feb. 28
18% Feb. 16
11 Feb. 25
42 Feb. 15
27 J an. 7
57% Jan. 7
3 7d Aug. 20 ■

25% Mar. 17
9% Aug. 271

24 Mar. 22!
34% Jan. 71
IT3* Aug.20;
60% Fei>. 28j
135 Apr. 14

5 Jan. 11
61 Feb. 14
32 Feb. 15
16% Feb. 4
24 Mar. 21
50 Mar. 17
96 Feb. 5
29% Aug. 22
50 Mar. 18!
96% Apr. lOi
32a4 Jan .91
90 Jan. 26|
99 Jan. 7!
22% Feb. 11
84% Feb. 16!
1934 Jan. 7
32 Jau. S'

61% Jan. 8'
Aug. 15 12734 Apr. 161

7 J une 271 17% Mar. 17!
88% May 23 114 Feb. 1%

49

250

10 May 16
122% Jan. 7

834 j une 28
6034 j uno26
31 May 16
90 May 24
3% June30

20 June20
May 14

July 15
June24
May 17
May 26

June23
June 13
Feb. 11
Feb. 14
Jan. 21
July 17
Apr. 12
July 7
J illy 26
May 15

17% Jail. 10
170 Feb. 9
65% Jau. 7
112 Jan. 28
56% Mar. 17
117 Jan. 7
6% Feb. 11

32% Feb. 5
78% Feb. 16

137 Apr. 24
102 Mar. 26
61% Feb. 7
115 Feb.13

80% Jan. 7
152 Feb. 16

Feb. 11
Jan. 17
Jan. 21
Mar. 10
Mar. 4
July 7
July 26
Jan. 9

J une 18 146% Apr. 18
192% Jan. 8
15 July 29
9 June 9
7% Apr. 14

1264

193% Mar. 21
21 Jan. 24
15 Feb. 21
10% Jan. 31

126%
88
55%
113

78%
140
31

Feb. 19 264 Feb 19

135
84%
86
65%
71%
17%
90
88
23%
35%
27
137%
129%
108%
122%
140%
157
127%
22
57%
55
113%
84
142
131%
51%
11%
23
75
10%

200
82%
148
84%
35%
33%
114%
86%
58%
68
53%
90
53

30%
65
95%
100%
18
48%
30%
68%
34%
106%
19%
129%
64%
129%
15%
35
105
89%
40%
83
52%
183
29%
8%
21%
18
49%
53%
90%'
14%
36%
14 *4
32
89
28
61%
138
15%
72
39
23
34
85
103
36%
59%
100%
40%
97%
169%
43 *
104%
36%
57%

69%
140%
39%
112%
25 -

125
91%
150
44%
134
9%
46%
88%

135
94%
65%
128

84%
150
68%

C

50 70%
77 92
138 138

96 112%
139% 145%
187% 197
20 31%
10 17
9 14

260 280%
* These are the_ prices bid and asked; no sale was made at the Board. Lower price is ex-dividend.
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vao THE CHRONICLE fVoL. XXXIX.

QUOTATIONS OF STATE AND UAIMIDU) DONDS,
STATE BOVDS.

AUUUST *2 ), 1881:.

SECUHIT I Ks.

Alabama—Class A, 1906-
Class B, 5s, lb06
Class C, 4 s, 1906
6m, 10-20s. 1000

Arkansas—6s, funded
Vs, L. Rock A Ft. s. iss.
7s, Merap.A L.Rock HR
7s, L. R.P.B. A N.O. UK
7s, Miss. O. A H. U. UK.
7s, Arkansas Cent. Kit.

<3wrgia—6s, 1886
78.1886
7a, gold, 1890

79 4 80
98 100

• 80
TOO

,

6 t 9

SECURITIES. Bid. ' Ask. SECURITIES. Bid. Ask.

113

L misiaua—T eons..1914
Ex-matured coupon '■

i Missouri—6s, 1886
6s. due 1869 or 1890 i

1

Asyl’tn or Univ., due’92
•! Funding, 1894-95
!j Hannibal A st. Jo., ’86.
I New York — 6s, reg., 1887

6s, loan, 1891 ;
6s, loan, 1892 j
6s, loan, 1893 '

N. Carolina—6s, ohl. J.* T
Funding act. 1866-1868

67
59

102
108

115

*30
*10

N. Carolina—Continued—
New bonds, J.*J., ’92-8 *15

i Special tax. all classes..! 3
Do Wil.O.ATlu.K.i

Consol. 4s, 1910 ... 80
: 6s, 1919 j 107 |
Ohio—6s, 1886 j ;
south Carolina—

I 6.S. Act Mar. 23, 1869 > I
! non-fundahle, 1888. it ■"/'*!
BroA’u consol’n 6s, 1893! 103%

Teunessee—6s, old, 1892-8) 39%
! 6s. new, 1892-8-1900 ---! 3*> 4

106
41

SECURITIES. Bid. j ASX.
Teunessee—Continued —

6s, new series, 1914 ....
C’ui])’mise,3-4-5-d8,I912

Virginia—6s, old
6s, new, 1866

1
394
434 46

6s, consol, bonds |. ......
6s, ex-matured coupon.
(5s, consol., 2d series

j
6s, deferred.

3-65s, 1924 !
Registered j
Funding os, 1899 1

RA1LKOVD BONDS.

SECURITIES. Bid. Ask. SECURITIES.

Del. U. A W.—Confin'd—
Bonds, 7s, 1900

Bid. Ask. SECURITIES. Bid. ! Ask. SECURITIES.

92
Construction, 5s, 1923

Del.A Hud. Canal—1st, 7s

8*i **;*83
14
14 i
1014 104

89
65

97
86

964

1U0

.00

6'.* 4
75

Railroad Ronds.

(Stock Exchange Prices.)

Ala. Central -1st, 6s, 1918
A1 leg’y Ce n t.—1 s t, 6s, 19 2 2
Atch.T.ct S, Fe—4 4s, 1920 i 1st. ext,, 7s, 1*91
Sinking fund, 6s, 1911..

AtL A Pac.—1st, 6s, 1910.
Balt.A O.—1st, 6s, Prk.Br.
Boat. Hartf. A E.—1st, 7s
Guaranteed

Bur. C. Rap.it N o.— 1 st, 5s
Mlnn.tfcSt.L.—lst,7s,gu.
Ia. City.it West.—1st, 7s
C.Bap. I. F.it N.—1st, 6s
1st, 5s, 1921

Buff. N. Y. it Phil.—1st, 6s
General, 6s, 1924

Can. So.—1st, int. guar. 5s
2d, 5s, 1913..
Reg., 5s, 1913

Central Iowa— 1st, 7s, ’99
East. Div.—1st, 6s, 1912
111. Div.— 1st, 6s, 1912 ..

Char. Col. it Aug.—1st, 7s
Clies.it O.—Pur.money fd.,
68, gold, series A, 1908 .:
6s, gold, senes B, 1908
6s, currency, 1918 ;
Mortgagees. 1911 •

Chea.O.itS.W.—M. 5.0s...j
TJliicago it Alton—1st, 7s.!
Sinking fund, 6s, 1903..
La. it Mo. Riv.—1st, 7s.
2d, 7s, 1900

St. L. .1 ack. * Chic.—1 st
1st, guar. (564), 7s, ’94
2d, (360), 7s, 1898
2d, guar. (188), 7s, ’98

Miss. R.Br’ge—1st. s.f.Os
C.B.«t Q.—Consoles, 1903
5s. sinking fund, 1901 ..!
5b, debentures, 1913 ;
I*. Div.—S. fd., 5s, 1919
Sinking fund, 4s, 1919|

Denver Div.—4s, 1922. J,
Plain 4s, 1921 !

C.R.L* P.—Os, cp., 1917 J
6e, reg., 1917 1
Keek. * Des M.—1st, 5s

Cirotral of N. J.—1st, 1890
lfptconsol,assented, 1899
Conv., assented, 7 s. 1902!
Adjustment, 7s, 1903...
Couv. debent. 6s, 1908..
Deh.itW.B.—Con.g’d.as.
Am.D’kit Imp.—58,1921!

* St. Paul— I
lat, 8s, P. D *130
2d, 7 3-10, P.D., 1898... 116

Marietta it Cin.—1st, 7s..
Metropolitan El.—1st,1908.

7sof 1871,1901 ! .--- 2d, 6s, 1«99 1 92
1st, consol., guar., 7s.. 1214 1224 Mex. Cent.—1st, 7s, 1911. 44

N.Y. Lack.it W.—1st, 6s 116 120 Mich.Cent.—Cons.7s, 1902 125

1034 1044
92%; 93 j

Bid. Ask.

I
Pitts. Ft.W.A Chic.—1st 1364
2d. 7s, 1912 154%

!! Penn. RR.—Continued-

Coupon, 7s, 1894
Registered, 7s, 1894 ...J
1st, Pa.I)iv., cp„ 7s, 1917
1st, Pa. Div., reg., 1917.
All). A Susa.—1st, 7s .. J
2d, 7s, 1885
lst.cons., guar.7s,1900
Registered :
1st, cons., gu., 6s, 1906
Registered

Ucns. & Sar —1st, cp.,7s
1st, reg., 7s, 1921 i

Denv.it Rio Gr.—1st, 1900,
1 st, consol., 7s, 1910 :

Den.So.Pk.it Pac.—1st, 7s
Den.it RioG.West.—1 st,6s
Det.Mack.itMarq.—1st, 6s
Land grant, 34s, S.A...j.

E.T.Va.itGa.—1st,7s. 1900
1st, cons., os, 1930 j
Divisional os, 1930 1

Eliz.C.AN.—S.f.,(leb.,c.,6s
1st, 6s, 1920

Eliz.Lex.it Big Sandy—6s
Erie—1st, extended. Vs ...:
2d, extended, 5s, 1919 ..
3d, extended, 4 4s, 1923
4 tli, extended, os, 1920.1
5th, 7s. 1888 |
1st, cons., gold, 7s, 1920

...... j...... 1st, cons., fd coup., 7s.. I
*117 ! Reorg. 1st lien. Os, 1908
*117 - - ■ * - * -

115
1 15
116

i.25
T25

L20

96

118

ibo*
110
105

Consol. 5s, 1902
6s, 1909 j
Coupon, 5s, 1931 !
Registered, 5s, 1931 !
Jack.Lan.&Sag.—Os.’Ol.j

Milvv. it No.—1st, 6s, 1910
;! 1st, 6s, 1884-1913 j
I'Mil.L.S.itW.—1st, 6a, 1921;
Minn.it St.L.—lst,7s,1927

|| T "-i ’m,,.,

104

I "IXjimj'
.1004 107

113 116

99% 101
116

,

108 :....

102
110 I

121
I

92
50 %
77 1
33 1

134
95

80
34
65

112
ill
87%
33 4
94
77%
119
118 .

111% 118 4
113 4 117
116 1

87 4
32

117 4

1144
58 59
92 V

122

103

! 1 1
127

• f

. 103 4
! ....
I

120 ! 122

126 ,127
93 | 93 4

105 4’
90 1

86 ! 86%
70

1'25 Ijo
12444254
loJL

1112
107
1108 4

111

107
106
74
96

Long Dock b’nds, 7s, ’93
Butt.N.Y.it E.— lst,1916|
N. Y.L. E.itW.-N ew2d 6!
Collat’l trust,6s, 1922. t

Buff.it S.W.—M.,6s, 1908
Ev.it T. II.—1st, cons., 6s
M t.Vern’n—1st, 6s, 1923

FI’tit P.Marq—M.Os.1920
Gal.Har.it S.Ant.—1st, 6s
2d, 7s, 1905... ;
Mex. it Pac.—1st, 5s !
2d. 6s. 1931.... ■

Gr’11 BayW.A St. P.—1st. 6s
Gulf Cdl.it S. Fe—7s, 1909
2d, Os. 1923 •

* llann. it St. Jos.—Hs.conv.
: 1 Consol. 6s, 1911 j

9Z‘.4TiHouston it Texas Cent.—j
88 II 1st, M. L, 7s 1

|1 1st, Western Div.. 7s I
j 1 st, Waco A No., 7s |123 1: 2d, consol., maine lino,8s'

115
130
60'r

*97

115*
10 '
105
911

Iowa Ext.—1st, < s, 1909
! 2d. 7s, 1891 j
I S’thw.Ext.— 1st, 7s, 191 ()'
Pac. Ext.—1st, Oh, 1921.;

Mo. K'.it T.—Gen l,0s,1920:
General, 5s. 1920 ..;
Cons. 7s, 1904-5-6 1
Cons. 2d, income, 1911.. I
H. it Cent. Mo.— 1st, ’90,

Mobile it Ohio—New 6s..
Collated trust, 6s, 1892
1st. Extension, 6s, 1927i

Morgan’s La.* T.—1st, Os
Nash.Chat.* St.L.—1st,7s
2d, 6s, 1901

N. Y. Central—6s, 1887... ‘
t Del), certs., ext’d 5s
N.Y.C.it II.—1st, cp., 7s

r 1st, leg., 1903
Hud.Riv.—7s,2d, s.f., ’85
Harlem—1st, 7s, coup.. J
1st, 7s, reg., 1900

N.Y. Elev’d—1st, 7s, 1906
N.Y.P.A O.—Pr.l’n, 6s, ’95
N.Y.C.& N.—Gen.,6s, 1910
Trust Co. receipts 1

N.Y. it. N. Eiigi’d—1st, 7s
1st, 6s, 1905 1 93 4

N.Y.C.itSt.L.-1st,6s, 1921 93 4
■ 2d. 6s, 1923 53 4
N.Y.W.Sh.it Buff.—Cp.,5s 41%
Registered, 5s, 1931....!

102% 102%

3d. 7s. 1912........
Ciov.it Pitts.—Cous.s.fd.
• 4th.s.fd. ,6s, 1892 ..

St.L.V.itT.II.—1 st,g.,7s * 14
2d, 7s, 1898
2d, guar., 7s, 189S

Pitts. B.it B.—1st. 6s, 1911
-i; RomoW.* Og.—1st,7s,’91
-ij Con., 1st, ext., 5s, 1922.
i1R0eh.it Pitt.— 1 st. 6s,1921
-!i Consol., 1st, Os, 1922
-! • Rich.itAlleg.—1st,7s,1920
Rich.* Danv.—Cons..g.,Os

-:l Debenture 6s, 1927

130
1224 125
108 1.....

67
106

OD¬
DS
89

51 55
93% 94
55

, 60

103
*01

103 4!

„ , Atl.it (’ll.—1st,pL,7s, ’97
7-4 Incomes, 1900
61., Scioto Val.—1st, cons., 7s.
103*a ;St. L. it Iron Mt.—1st, 7s

j j 2d. 7s, 1897-:
Arkansas Br’cli—1st, 7s
Cairo it Fulton—1st, 7s

il Cairo Ark. it T.—Lst, 7s
11 Gen’I r’y it I. gr., 5s. 1931

.....MSt.L.Alton * T.If.—lst,7s
4 4 ( % 1 2d, prof., 7s, 1894
104 il 2d, income. 7s, 1894
------i; Rellev.it So. Ill.— 1st, 8s
405 I St.P.Minn.* Man.—lst,7s
161 II i»d, 6s, 1909....
160% j Dakota Ext.- 6s. 1910..

1 st, consol., 6s, 1963
1st. cons., 6s, leg., 1933.

,, Min’s Un—lst. (is, 1922
116% ! .St. P.it Dili.—1st,5s, 1931
------! ;|So. Car. R’y—1st, 6s, 192060 : 35 ; 1 2d, 6s, 1931

115
100
103
104

113
103% 104%
104 4

r 105
.... 103%
67 4
112

112
TOO

7s 109 llo

130
102% 103 4

130
130 i

... 108%

...101%

102 103 4
90

25 30 Mshenand’hV.—1st,7s,1909 ------ 104104 4 1054 General, 6s, 1921 ...

Tox.(ten.—1st, s.f.. 7s, 1909,95 4

42"!

105
108

58,
N.Y.Snsq.itWest.—1st, 6a,

1 Debenture, 6s, 1897 1
Midland of N.J.—lst, 6s

N.Y.N.H.*H.—lst, rg.,4s
INevada Cen tral—1 st, 6s.. i
N.Pac.—G.l.giv, lst.cn.,6s

i Registered, 6s, 1921.... ’

97
97
15
TO
TO

80

74
J....Ji

86% 87 1%

105
roo
107
118

Y0T%
120

1st, 7s, $ g„ R.D., 1902. 124 I !; 2d, Waco * No., 8s, 1915. > ij 1st, Te
1st, LaC. Div., 7s, 1893.! 11< General, 6s, 1921 1 ------ 984 lst, Mi
1st, I. & M., 7s, 1897 ...| 116% 118 Houst.E.&W.Tex.—1st,7s! --L..J i'OhioSo.-
lst, I. * D„ 7s, 1899....) 116 ; 1 2d.68.1913 ! ‘
let, C. * M., 7s, 1903..125 1 j [Illinois Central— ! I

CpConsol. 7s. 1905 1194121
2d. 7s, 1884 1 102
let, 7s, I.* I).Ext., 1908 116 120
lst, S.W. Div., 6s, 1909.. 109 4 112
1st, 5h, LaC.it I)a\\, 1919 94
lst,S.Minn.Div., 6s, 1910 108% 1094
1st, H. * D„ 7s, 1910...! 122
Chic.* Pac.Div.,(is,1910 110
let,Chic.* P.WM53.1921
Min’l PL Div., 5s, 1910.!
C.& L.Sup.Div., 5s. 1921
Wis.& Min.Div.,5s, 1921,

Chic. & Northwest.—
Sink, fund, 7s, 1885.. 102
Consol, bonds, 7s, 191

105 4

Springlield Div.—Cp. 6s.1
Middle Div.—Reg.,5s...j - ----

C.st.L.it N.O.—Ten.l.,7s *117 ....

1st, consol., 7s, 1897 ..( 1194 421
2d, Os. 1907 1 ----
Gold, 5s, 1951 i 105

Dub. it S.C.—2d Div., 7s -l 14
Cod. F. it Minn.—lst, 7s Ho

954 1 Iml. Bl.itW.—lst pref.,7s ---■
914 1 1st, 4-5-6s, 1909 j93 i « 2(1,4-5-08.1909. :

Eastern Div., (is, 1921. J
Indianap. D.<t Spr.—lst,7s
2d, 5s, 1911 :

Int.1tGt.N0.—1st. 6s, gold 109 4

f

94

131
1024
132

80
58

I 84
103 4'

00

Extension bonds, 7s,’35 *101 4 j. Coupon, 6s, 1909 ‘ 73 . 82...( 1011st. 7s. 1885
Coupon, gold. 7s, 1902..! 125
Regist’d, gold, 7s, 1902.! 125
Sluicing fund, (is, 1929. J
Sink. fund, (is, 1929. reg.
Sinking fund, 5s, 1929..,
Sink, fund, 5s, 1929, l eg
Sink’g fd. deb., 5s, 193o,
Escanabait L.S.—lst,Os'
Des M.it Min’ap.—1st,7s!
Iowa Midland—lst, hs..[
Peninsula—1st, conv. 7s
Chic.it Milw’keo—lst.7s'
Win.* St.P.—lst, 7s, ’87
2d. 7s. 1907 1

Mil.it Mad.—1st,6s,1905
C.C.C.* I nil’s—1st,7s,s.fd.
Consol. 78, 1914
Consol, sink, fd., 7s, 1914
General consol., 6s. 1934

C.St.P.M.it O.—Consol. 6s
C.SLPitM.—lst.Os, 191X
No. Wis.—lst. (is, 1930.
St.P.it S.C.-1 st.Os, 1919

Cbic.it E.111.— 1st,s.f.,cur.
ChiC.St.L.it P.— 1st,con.5s
Chic. * Atl.—1st, 6s, 1920
2d, 6s, 1923

Chic.*W.Ind.—1st, s.f., 6s
Gen’I niort.. Os. 1932

Col.* Green.—1 st, 6s, 1916!
2d, 6s, 1926. ■

Col. H.Val.* Tol—1st, 00
Del. L.it W.—7s, conv., ’92
Mortgage 7s, 1907
SjT.Bing.it N.Y.—lst,7s
Morris* Essex—1st, 7s
2d, 7s, 1891

‘8
126

113 1115 .

i02%i‘()24
93 95%

128*
1

116
124%

105 107 4

i'ii"
■

l-iuT:
118 4 120

ii*2*‘
116 117

Kent’kyCent.—M.6s, 1911!
Lake «lu>re—
M. S. * N. I., s. f.. 7s...!
Clove. * Tol.—sink’g fd.
New bonds, 7s, 1886.. >

Cleve. P. * Ash.—7s j
Buff. * Erie—New Oils J
Kal.it w. Pigeon—1st..;
Det.M.* T.—1st,7s,1906
Lake Shore—Div. bonds
Consol., coup., lst. 7s.i

103%
102% 102 4
102 •

112 I
117 I
105 ) ...)
US I «

11^%! !
124 1126 i

117 4
104

li:

vuii-uii., eviip.i o-ot, 10. — !

Consol., reg.. lst, 7s.. J <125
, Consol., coup., 2d, 7s..| 117 118

Consol., reg., 2d, Vs ... 1 Hi4 118
Long 1 Hi. R IL—1st, 7s, ’98 119 1 '
1st, consol., 5s, 1931 * TOO

Louis. West.—1st, (is ; !
Louisville * Nashville— 1 |
Consol.,7s, 1898 ..J 11164
Cecilian Br’ch—7s, 1907 *92 1 :
N.O.* M ob.—lst,6s, 1930 1 80
2d, 6s, 1930 1 1 i J

E. II.* N.—lst, 6s, 1919 *100 '
General, 6s, 1930... 1 90
Pensacola Div.—Os,1920 81
St. L. Div.—lst, 6s, 1921
2d 3s 1980

*98
*42

......

...... Nasliv. * Dec.—1st, 7s.
| S.* N.Ala.—S.f.,6s, 1910 ...1
i| Leban’n-Knox—(5s, 1931 ;

Louisv. (’.* !>.—(!«, 1931 . !

Trust bonds, Os, 1922... 794
L. Erie * W.—1 st. 6s, 1919 88 (
Sanduskv Div.—(5s, 1919 85 j12.94 ! Laf.Bl.* M.—1st, 6s, 1919 80 ... i

i21 Iamisv.N. Alb.* C.— 1 st,(5s A 90 |
- 136 j Manhat.B’chCo.—7s,1909 *77
110 !; N.Y.AM.B’li lst,7s,’97 1

i

2d consolidated 7s, 1911!
lst, Springfield Div., 7«

Ohio Central—lst, 6s. 1920
Term’l Tr., 6s, 1920i
Min’l Div., (is, 1921

lst, 6s, 1921 ...J
Oreg’n* Cal.—lst,6s, 1921
Or.*TrauscT—68/82-1922,
Oregon Imp. Co.—1st, (is.
Oreg’n RR.* Nat.—lst.Os
Panama—S.f., sub.0s,1910
Peoria Dec. * Kr.-1st, 6s
Evans.Div.—1st,6s, 1920

Peoria* Pek.U’11— lst, Os
Pacitic Railroads—
Central Pac.—G., 6s
8an Joaquin Br.—6s..
Cal. & Oregon—lst, (5s
Cal. * Ol*.—Ser. B, 6s.
Land grant bonds, 6s.
West. Pac.—Bonds, 6s

Ro. Pac. of Cal. lst.Os
So.Pac.of Ariz’a—1st, 6s
So.Pac.of N.Mex.-l st.Os
Union Pacific—lst, 6s
Land grants, 7s, ’87-89
Sinking funds, 8s, ’93.
Reg.. Ss, 189/.
Collateral Trust, Os...

do 58,1907
Kaus.Pac.—lst, Os',’95
1st, 6s, 1896
I)euv.I)iv.6s,as’d, ’99
lst, consol., (is. 1919

C.Br.U.P.—F.c., 7s, ’95
At.C.* P.—lst,6s, 1905
At. J. Co.* W.—lst, (5s
Oreg, Short L.—1st, (is
Ut. So.—Gen., 7s, 1909
Exten., 1 st, 7s, 1909

Mo. Pac.—lst, cons., 6s. 1
3d, 7s, 1906... I
Pac. of Mo.—1st, 6s.. J
2d, 7s. 1891

St.L.* S.F.—2d, 6s, Cl A)
3-t5s, Class C, 190(5
3-6s, Class B, 1906 1
lst.Os, Pierce C. * O.j
Equipment, 7s, 1895. J
Gen’I niort., (5s. 1931..
So. Pac. of Mo.—1st,(Is

Tex.* Pac.—1st, Os, 1905
Consul., Os, 1905
Incomo * Id. gr., reg..
lst,Rio G.Div.,6s, 1980

do ossented

Pennsylvania RR.—
Pa.Co.’s guar.4 48,1st,cp
Registered, 1921

Pitt.C.* St.L.—1st,c.,7s
1st, reg., 7s, 1900
2d, 7s, 1913

105

103% 1084
10.5%

50 57
101 |

9h
life
1174
1164 i'17 j
. ^ 120
1074 i

55 60
50

*76 80

*70** "72%
66 67 4

10 i% 10 li
|

*95“
95 j

111 1UV
1034 !
*98 j ;
*98 !
100% 102 ji
105 i !

99 ibo i
96%
95% ;
110 . . . .1
107% !

iio .

105 1

106 4 ibo**;
106 108 !
103 105
81\ 82%
100 r_.

80 85 )|
80

78 80 !
100 ji
95 :

94 95
103 j,

1034
1054
98

98 .

98 il
it

*

102
95

103%
*97 u

76 {•
39 41
50 52 :

48 50 j
94 4 95 1;
*94% ii

! •'

* 1st mort., 7s, 1911 ,
Tol. Del. & Burl.—Main,6si
lst, Dayt. Div., 6s, 1910
1st, Ter’l trust, 6s, 19 KP

Tex.* N. O.—1st, 7s, 1905<
Subiire Div.—lst.Os, 1912

Va. Mid—M. inc., 6s. 1927
Wal).St.L.*Pac.—Gen’I6s *
Chic. Div.—os, 1910 !
Hav. Div.—6s, 1910 1
Tol.P.AW.—1st, 7s,1-917! Bl
Iowa Div.—6s, 1921 j*
Ind’polis Dir.—6s, 1921
Detroit Div.—6s. 1921 ..

Cairo Div.—5s, 1931. !
Wabash—Mort. 7s,,1909!
Tol.* W.—1st,ext., 7s.
l«t, St. L. Div., 7s, ’89.
2d. ext.. 7s, 1893 i
Equipm’t bds, 7s. ’83.1
Consol, conv., 7s, 1907<
Gt.West’n—lst, <8, ’88
2d, 7s, 1893.... ! 90

Q.& Tol— lst, 7s. 1890)
Han.* Naples—1 st, 7s; —
Ill.* So.Ia.—lst,ex.,6s‘
St.L. K.C.*N.—R.e.,7s
Omaha Div.—1st, 7s
Clar’da Br.—6s, 1919
St.Chas.Bge.—1st, 6s

No. Missouri—lst, 7s.

80
594
45%

694 70

Bp
79

5ft
*67 '
1U4 4 104%
93
90

6"
103 4

97
92

100
96

105

1900, reg 1
N.W. Telegraph—7s, 1904.
MuLUn.Tel.-S.fd.6s,191 li

INCOME BONDS.

Atl. * Pac.—Inc., 1910...!
Central of N. J.—1908
Cent. Ia.—Couj). deb. certs..

Ill
*112 4

15
‘75

17

Chic. * E. Ill.—Inc., 1907 i -

DesM.A Ft.D.—1st,inc.,6s, i
Det. Mack. * Marq.—Ine.i
E.T.V.*Ga.—Iuc.,68,1931; 17 J 17%
Fli/.ab. C. * Nor.—2(1, inc. j
Gr.BayW.* St.P.—2d,inc/ *15 20
Iml. Bl. * W.— Inc., 1919
Consol., inc., 6s, 1921...)v

Iinl’sDec.* Spr’d—2d.inc.; 15
Trust Co. certilicates .. !

Leh. * Wilkesl). Coal—’88,*
Lake E.* W.—I lie.,7s, ’99(
saml’ky Div.— I uc.. 1920.

Laf.Bl.*Muu.-Inc.,7s,’99;
Mil. 1^. Sk.* W.—Incomes
Mob.* O.—lst.prf., deben.j 65
2d. pref.-, debentures !
3d, pref., debentures )
4th. prof., debentures ..I j

N.Y.Lake E.&W.—Inc.6s! *30
N.Y.P.* O.—lst,hic.ac.,7s; 1
Ohio Cent.—Income, 1920 7 . | 10
Miu’l Div.—Inc.,7s,19211 ...

34

1 a

25
22
30
79%
6934
36

Ogdens.* L.C.—Inc., 1920;
PeoriaD.*Ev.—Inc., 1920 j
E vansv. 1 )iv.—1 uc., 1920,

Peoria* Pek.Un.—Inc.,6s j
Koch.* Pittsb.—Inc., 1921:
Rome W. * Og.—Inc., 7sJ
So.Car.Ry.—Inc-, 6s, 1931!
St.L.itl.Mt.—lst,7s,pr.i.a. i
St. L.A.* T. II.—Div. bds.!

*32
•30

30

244

32
50

35*

* No prices Friday; these are latest quotations made this week.
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New York Local Securities.

flank Stock List,

COMPANIES. PRICE.

Insurance Stock List.
[Prices by E. S. Bailey, 7 Pine St.]

PRICE.

Marked thus (*) are
not National.

Par.
Bid. Ask.

! COMPANIES.

1

Par.
| Bid. Ask

A. ruerica* 100 105 1
American 50 ! 140 150

Arnar. Exchange... 100 124 V, • Amer. Exchange ... 100 1102 li()
Pmadway 25 ' ;280 Bowery 25 H40 153
Butchers’ A Drov’s’ i 25 140 150 Broadway 25 |105 175
Central 100 ....... ! Brooklyn 17 100 170

100 Citizens’ 20 140 150
Chatham ! 25 145 j City 70 [110 120
Chemical | 100 ...... Clinton 100 1120 125
rntixoiis’ Commercial 50 50 80
City i 100 j Continental 100 220 235
Commerce j 100 14S I Eagle 40 230 1250
Continental 1 100 105 1 Empire City 100 70 t 80
Corn Exchange*.... ! 100 100 ! Exchange. T 30 1 90 100
East River 25 I Farragot 50 |103 1-108
Eleventh Ward*.... | 25 { Firemen’s 17 1 75 I 85
Fifth 100 Firemen’s Trust 10 I 40 70
Fifth Avenue* 100 400 ...... Franklin A Erap.. . 100 1105 112
First 100 ... German-American . 100 j2')7 1225
Fourth 100 . 110 Germania 50 130 '140
Fulton 30 115 Globe 50 >105 115
Gallatin 50 ...... Greenwich 25 [230 290
Gartield .* 100 Guardian 100 ! 55 05
German American". 75 103 Hamilton 15 iioo 110
German Exchange* 100 ...... Hauover 50 130 140
Germania* 100 LOO Homo 100 130 135
Greenwich* 25 Howard 50 50
Hanover 100 145 i 150 I rving 100 40 60
Imp. A Traders’ 100 .....i J etferson 30 120 120
Irvmg 50 140 ! 145 Kings C’nty (Bkn.). 20 200 210
Leather Mauuf’rs’.. 100 ...... Knickerbocker. 40 82 90
Manhattan* 50 150 Long Isl’d (B’klyn) 50 100 110
Marine , 100 ......j Lorillard 25 05 75
Market 100 137 ! ...... Mauufac. A Build.. 100 UK) no
Mechanics’ 25 < t < j ...... Mecli. A Traders’ .. 25 40 70
Mechanics’A Trads’ 25 Mechanics’ (Bklyn) 50 105 112
Mercantile 100 120 Mercantile 50 50 60
Mercnants’.. 50 131 I Merchants’ 50 90 105
Merchants’ Excli... 50 90 Moutuuk (Bklyn.).. 50 105 110
Metropolis* 100 •

...... Nassau (Bklyn.) ... 50 145 150
Metropolitan 100 58 • National 37 4a 80 90
Murray Hill* 100 N. Y. Equitable ... 35 145 100
Nassau* 50 ...... X. Y. Fire 100 80 85
New York 100 100 170 Niagara. 50 120 125
New York County .

100 ; i North River *25 107 no
N. Y. Nat. Exch ... mo j 115 Pacitic 25 1 (55 175
Ninth mo j 115 ! 1 Park 100 UK) 108
North America* 70 1 100 4: ...... Peter Cooper ... 20 145 155
North River* 30 ! 1 | People’s 50 108 115
Oriental* . 25 1 i i 50 1 35 140
Pacitic* oO I ...... 1 Rutger’s 25 115 ! 120
Park loo : 155 Standard 50 90 100
People’s* 1 Star 100 50 60
Phenix 20 mo Sterling mo ! 50 60
Produce* 1 50 ! ! Stuvve.sant j 25 1 1 10 120
Republic 1 100 ......! 126 ! United states 25 120 120
8t. Nicholas* mo ...! Westchester 10 ! 1 20 125
Seventh Ward ! 100 ...... Williamsburg City. 50 200 225
Second ! 100 „ . . {
Shoe A Leather mo
State of New York* 100 1 08 j
Third mo \ 1

40 1014i
Union
United States .... .

Wall Street
West Side*

50
100
50

100

150
! 117

CJns and City Kailroad Stocks and Bonds.
[Gas Quotations by Gf.o. II. Prentiss A Co., Brokers, 49 Wall Street.]

GAS COMPANIES. Amount. 'Period j fS

Brooklyn Gas Light
Citizens’ Gas-L. (Bklyn).
Bonds

Harlem
Jersey City & Hoboken..
Manhattan
Metropolitan
Mutual (N. Y.)
Bonds

Nassau (Bklyn.)
Scrip

New York .

People’s (Bklyn.)
Bonds
Bonds

Williamsburg
Bonds

Metropolitan (Bklyn.)...
Municipal
Bonds

Fulton Municipal
Bonds ■

Equitable

; 25 12,000,000 Var’s
20 ! 1,200,000 Var’s

1 1,000 I 259,000 A. & O.
50 '2,000,000 F.A A
20 | 750,000 J. A J.
50 4,000,000 Var’s

; 100 2,500,000 F. A A.
i 1,000 i 700,000 F.A A.

100 3,500,000 Quar.
! 1 000 1,500,000 M.AN.

25 1,000,000 Var’s
1 Var’s 700,000 M.AN.
, 100 4,000.000 M.AN.

10 il.OOO.OOO'.J. A J.
I 1.000 I 400,000 M.AN.
Var’s I 100,000!.l. A J.

I 50 '1,000,000; Quar.
! 1,000 1,000,000 A. AO.
j 100 1,000,000!.
• 100 [3,000,000f Var’s
| 1,009 \ 750,000 M.AN.
! 100 3,000.000!.

i 300.000 J. A J.
100 2,000,0001

Date.
*

May 1,’84
July 1, ’84

3^ S’g F.,’99
3 Aug. 1. 84

3 1 1902
2VJulv 10
3 I 1902
2 ! June 2,’841100
2 *3'May 1. ’841 85
5 jMay 1, ’84 157
3 Juno 2,’84 75
3 k May 1,’84 100
3 'Apr. 1,’841 97
2 hi J 1113*21’841127
3
3
5
3
3
0

Bid. Ask.

128 131
90 92
107 110
121 123
145 155
285 300
233 237
107
120 123
104 100

1900 100
July 1, *841 90
J’nelO,’841200

1888
Aug. 5,*34

1900

100
145
107
91

90
100
so
110
100
132
no
93
209
108
150
110
95

[Quotations bj II. L. Grant, Broker, 145 Broadway.]
Bl’cker St.A Fult.F.—Stk 100 900,000 J. & J . 34 July, ’84, 24 25
1st mort 1,000 700,000 J. A J. 7 July, 1900 109 112 hi

Br’dway A 7 th Av.—St'k. 100 2,100,000; Q.—J. 0 July, ’84 159 165
1st mort 1,000 1,500,000 J. A I). 5 June, 1904 103 105

Brooklyn Citj’—Stock ... 10 2,000,000 Q.—F. 3 Vj Aug., ’84 210 210
1st mort 1,000 800,000 J. A J. 5 Jan., 1£02 100 1 10

Eklj'n. Crosstown—Stock 100 200,000 A. A O. 4 April, '84 155 105
1st mort. bonds 1,000

100
400,000 J. A J 7 Jan., 1888 105

Aug., ’84 100
112

Bnshw’kAv. (Bk!n)—S;*k 500,000 Q.—F. 2 165
Central Crosstown—Stk. 100 000,000 Q.—J. IV, July, ’84,145 150
1st mort 1.000 250,000 M.AN. 0 Nov..1922 110 112k

Ceut.Pk.N.A E.Riv.-Stk 100 1.800,000 Q.—J. 2 July, ’84 130 140
Consol, mort. bonds 1,000 1,200,000 J. A D. 7 Dec., 1902 118 119 Vj

Clirist’ph’i AlOth St—Stk 100 050,000 F. A A. 3 * Aug., ’84 130 135
Bonds 1,000 250,000 A. A 0. 7 Oct.., 1898 110 no

DryDk.E.B.A Bat’y—Stk 100 1,200,000 Q.—F. 2 Vj Aug., ’84 192 Vj 195
1st mort., consol 500AC. 900,000 J. A D. 7 June, ’93 114 110k
Scrip 100 1,200,000 F.A A. 6 Feb., 1914 101 102 Vj

Eighth Av.—Stock 100 1,()00,(MK)| Q.—J. 2 Vj July, -’84 205 285
Scrip ; 100 1,000,'.'00 F A A. d Feb., 1914 105 no

42d A Gr nd St.F’ry—Stk 100 748,000 M.AN. 0 May, ’8 4 250 265
1st mort 1,000

100
.230,000 A. A O.
250,000 Q.—F.

7 April, ’93 112
Aug., ’84 130

117
Houst.W.St.AP.F’y—Stk 2 140
1st mort 500

100
500,0001 J. A J.

1,802,000'J. A J.
7 July, ’94 111

July, ’84 195
113 Vj
200Second Av.—Stock 5

3d mort 1,000 150,000;A. AO. 7 Am il, ’85 KKHfi 101 Vj
Consol 1,000 1,050.000; M.AN. 7 .May, ’88 105 100

sixth Av.—Stock A scrip 100 1,500,000 M.A S. 10 Moll., ’.84 300 310
■ 1st tuurir 1,000 I 500,000 J. A J. 7 July, ’90110 115
1 bird Av.—Stock 100 ! 2,000,000: Q.—F. 4 Aug., ’84 285 290
1st mort 1,000 2,000,000 J. A J. 7 Jan., ’90 111 113-.^1 wenty-third St.—Stock. 100 000,000! F.A A. 4 Aug., ’84 168 173
1st mort 1,000 250.000 M.AN. 7 May. '93 110 113

Quotations in Boston, Philadelphia and Baltimore.

SECURITIES. Bid. Ask. SECURITIES.

BOSTON. ! i I Ruff.Pitts.A \V.— (ten .0,
Atch. A Topeka—1st, 7s.' 1-0 121 I Cam. A Amboy—Os, c.,''Si-
Laud grant, 7s llOk !] Mort., Os. 1SS9Atlantic A Pacitic—Os ... , Cam. A All.-1st,7s,g.,’93
income J 10 i 2d, Os, 1904

Boston A Maine—7s ■ i ;! Cons., 6 p. e
Boston A Albany—7s j '.Cam. A Burl. Co.-Os. ’97.
Os ! j KCatawissar—1st, 7s. con. c.

Boston A Lowell—7s j ! ; Chat. M., 10s, 1888Os , j | New 7s, ree. A coupBoston A Providence—7s; i i'Cliart’rs V.—1st, 7s, 1901
Burl. A Mo.— Ld. gr.,7s.' ' qCouneet’g 6s, cp., 1900-04Nebraska, Os. Exempt 117 j|Cor.CowanA Aut.,deb.0s,
Nebraska, Os.Nou-ex’pt 104 104 Vj-j Delaware—-Os, rg.A cp.,V.80

39 ! 39'

114
97 V,
92

74

170

71 ‘‘t,
9'4

171

; 159
103 Vi 105

This column shows last dividend on stock, but date of maturity on bond*

Nebraska, 4s...
Conn. A Passumpsic—7s. J
Connotton Valley—6s I
5s J

East’rn, Mass.—6s, new...
Fort Scott A Gulf—7s j
K. City Lawr. A So,—Os..1
K. CitvSt. Jo. A C. B.—7s
Little R. A Ft. S.—7s, 1st!
K. City Sp'd A Mem.—Os'
Mexican Central—7s
I noome
Scrip ... vs

N. V . A N. England—6s.. 94k* 95
7s | J 0 j, Vj

N. Mexico A So. Pac.—7s' 115 110
Ogdensb.A L.G’h.—Con.Os
Income !

Old Colon}"—7s !
Os I

Pueblo A Ark. Val.—'7s..1
Rutland—6s, 1st .j
Sonora—7s

STOCKS.
Atchison A Topeka
Atlantic A Paeitie..
Boston A Albany j
Boston A Lowell
Boston A Maine
Boston A Providence |
Bo-don Revere B. A Lynn'
Cheshire, preferred j
Chic. A West Michigan.. I
Cinu. Sandusky A Cleve.;
Concord
Connecticut River
Conn. A Passumpsic J
Connotton Valley i
Dot. Lansing A No., prof. :
Eastern. Mass
Fitchburg
Flint A Pere Marquotto.
Preferred

Fort Scott A Gulf
Preferred

Iowa Falls A Sioux City.
Kan. C. Springf. A Mem.
Little Rock A Ft. Smith.
Louisiana A Mo. River..
Preferred

Maine Central j ......j
Manchester A Lawrence.! |
Mai n. Jlou.gliL’n A Ontun.‘ ! 18
Preferred ; *003j, 01

Nashua A Lowell 150
N. Y. A New England ...; 151*!
Northent-of N. ilampsh.
Norwich A Worcester...
Old Colony
Portland Saco A Portsm.
Rutland—Preferred
Vermont A Mass
Worcester A Nashua
Wisconsin Central
ITeferred

Ask

11S

, 83 j) Del A Bound Br—1st, 7s
J East Penn.—1st, 7s, 1888

......j 20 !]EastonAAmb’y—5s, 1920
-

, ^0 I El AWmsp’t-l*3t,0s, 1910
1]9 i 5s, perpetual

. !.>0!Harrisb’g—1st,Os, 1883..108k 109 k H AB.T —1st, 7s, g., 1S90115 j ! Cons. 5s, 1895
93 I I rthacaAAtli.—l8t,gld.,7s

•*7 ! Junction—1st, Os, 1832...
2d, Os, 1900 1

l.eh.V.—1st,Os,C.A R.,’98
2d, 7s, reg., 1910
Cons. Os, C.A II., 1923..

N. O. Pac.—1st, Os, 1920.
No. Penn.—1st, Os, cp.,’85
2d, 7s, cp. 1890
Gen., 7s, 1903
Debenture*Gs, reg j

Norfolk A West.—Gen.,0s;
N. K. Div., 1st, Os. 1932|

Oil City A Chic.— 1st, Os..
Oil Creek—1st, Os, coup..)
Pennsylv.—Gen., Os, rog.j
Gen , Os, cp., 1910 ;
Cons., Os, reg., 190*
Cons., Os, coup., 1905...I
Cons., 5s. reg.. 1919 |

Pa. A N. Y. C.—7s, 1890.
7,1900 1

-' | Perkiomon—1 st, 0s,cp.’87i
-! j Phil. A Erie—2d,7s,cp.,’S3;
•j Cons., Os, 1920 J
|! Cons., 5s, 1920 i
•'[Phila. Newt. A N. Y.— 1st!
• j'Phi'l. A R.— 1st,Os. 1910..1
-j' 2d, 7s, coup., 1893 :
• | j Cons., 7s, reg., 1911 —I

1 Cons., 7s, coup.. 1911 ..j
-;t Cons., Os, g., 1.R.C.1911 '

Imp., Os, g., coup., 18971
Gen., Os, g., coup., 1903
Gen.. 7s, coup.. 1908 j
Income, 7s, coup., 1890
Cons. 5s, 1 st ser.,c.,l 922'
Cons. 5s, 2d sec.,c., 1933!
Conv. Adj. Scrip, ’85-88|
Debenture coup., 1893]
Scrip, 1882
Conv., 7s, R. C., 1893..*j 48
Conv. 7s, cp.off, J an.,’85 j

- -

<q>

119

125

120k
105
112
100

11T
! 92

120 1122
113 3'a

121V,1121 ^
101 !l01**
121
:21V
...... 110

45
14

,au
72 j 9?
123 I

123
113V,

113k
105

120 j
ioivioi"
103 41,109
103 vj! 103*4

30
113
21

100
*90
125

23
101 I

118
118
118

40 hi

‘32-’4
57 !

<83
44

814
93

50*
35
00

120
120
119*4

15 hi
:i

H’O !
140

PHILADELPHIA.
RAILROAD STOCKS.]
Allegheny Valley
Ashtabula A Pittsburg..
Preferred

Bell's Gap
Buffalo N.Y. A Phil
Preferred

Camden A Atlantic
Preferred

Catawisna
1st preferred
2d preferred

Delaware A Bound Brook
East Pennsylvania
Elmira A Williamsport.
Preferred

Huntingd’n A Broad Top
Preferied

Lehigh Valley
Preferred

Lit tie Schujdkill
Miueliill A Sell. Haven.
Nesquehoning Valley
Norfolk A West’ll—Com.
Preferred

Northern Central
North Pennsylvania
Pennsylvania
Philadelphia A Erie
Phila. Ger. A Norristown
Phila. Newtown A N.Y..
Phila. A Reading
Phila. A Trenton
Phila. Wilm. A Balt
Pittsb.Cin.A St. L.—Coin.
United N. J. Companies..
WTest Chester—Cons. prof.
West Jersey
West Jersey A Atlantic..
CANAL STOCKS.

Lehigh Navigation
Pennsylvania ...
Schuylkill Nay., pref... .

RAILROAD BONDS.
Allegli. Val.—7 3-10s, ’90
7s, E. ext., 1910
Inc. 7s. end., coup., ’94

Aahtab. A l’ittsb.—1st,Os
1 st, Os, reg., 1908

Belvid’e Del.—1st,Os,1902
2d, Os, 1885
3d, 6s, 1887

Bell’s Gap—1st, 7s, 1893.
1st, 6s, 1905
Consol., 6s, 1913

Buff. N.Y. A Phil.—1st,Os
2d, 7s, 1908
Cons. 6s, 1921
1sr.Tr. Os. 1922

1S4J
125 j
’

Yiv

4 hi

40
15
52
52

40
54

To*
04

58 U
59v

13
25

02
55 k
13 Vj

103 4.

194

45"

42^

"12*
115

‘26'

j Phil.Wil.A Balt.—4s,tr.ct
jPitts.Ciu.A St.L.—7s, reg
!Pitts. Titus. A JL—'7s,cn.
SliampkinV. A Potts.—is
Shen. Val.—1st. 7s, 1909
Geu’l Os, 1921
Income, Os, 1923...,
Income, 5s, 1914........

, Sunbury A Erie—1st, 7s.
4 (Suiib. Haz. A W.—1st, 5s

2d, 6s, 1938
Syr.Gen.A Corn.—1st. 7s.i
Tex. A Pac.—1st. Os,1905
Consol., Os, 19o5 !

Union A Titusv.—1st, 7s. |
United N. J .—Cons.Os,’941
Cons. Os, gold, 1901
Cons. Os, gold, 1908
Gen., 4s, old, 1923

Warren A F.—1st, 7s, ’96
West Chester—C'ous. 7s..
W. J ersey— 1 st, Os, cp.,’90
1st, 7s. 1899.
Cons. Os, 1909

W.J erseyAAll.—1 st.Os.C.
Western Penn.—6s, eoup.
Os, P. B., 1890
Gen., 7s, coup., 1901
CANAL BONDS,

dies. A Del.—1st, Os,1880
Lehigh Nav.—Os,reg.,’84.
Mort. RR., reg., 1897 ..

Cons., 7s, reg., 1911
Peniisvlv.—6s, cp., 1910..
Sclmylk. Nav.—1st,Os,rg.
2d, Os, reg., 1907

100

434
8 4^

62

105hi
00

81 Vj
95

51*
38

49

93

*65’“

95
65

122k

19

53
130

12
20
04 Vj

58V BALTIMORE.

03 j
55V

10234
100 hi

107

13 vj

195

’*45”
45

42 7e

78

63
174
128
120

9

64^
..J..
135
125

51

12 Vj

109
823,
103
109
103

109^
w5
105

116

•if

115

90

RAILR’D STOCKS. Par
Atlauta A Charlotte
Baltimore A Ohio.....100
1st pref
2d pref
Parkersburg Br 50

Central Ohio—Com 50
Pref 50

Western Mruyland 50
RAILROAD BONDS.
Atlanta A Chari.—1st
Inc

Balt.AOhio—Os,.’85A.AO'
Ceu. Ohio.—6s, lst.M.AS.
Chari. Col. A Aug.—lst..
2d i

Cin. Wash. A Balt—lsts.i
2.1s. I
3ds I

ColurabiaA Greenv.—lsts
2ds j

No.Centr al—6s, ’85, J.AJ.
Os, 1900, A. A O........
6s, gold. 1900, J. A J
os, Series A ...
5s, Series B I

Pittsb.ACon’olls.—7sJAJ |
U niou R It.—1 st, gua.JAJ •

| Canton endorsed 1
! Virginia A Tenu.—os 1
I 8s
W.Md.—6s, 1st, g., J. A J.!
2d, guar., J. A J ;
2d, guar, byWr.Co.,.I.AJ.
6s, 3d, guar., J. A J j

Wilm. G AA ag.—Os ! * 1OS *«t-
Wil. A Weldon—Gold, 7s * !

98
02
28
94 ^

10034
110
1:5k
101

i2(i*Vj
112

79

95
120
105

29
90
05
101

122

120:,4

* Ex-dividend t Per share. 4 In default. $ Ex-rights.
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RAILROAD EARNINGS.

The latest railroad earnings and the totals from Jan. 1 to
latest date are given below. The statement includes the gross
earnings of all railroads-from which returns can be obtained.
The columns under the heading “January 1 to latest date” fur¬
nish the gross earnings from January 1 to, and including,
the period mentioned in the second column.

Road?.
Latest Earnings Reported.

\V,'ee/corM(. I 1884.

Ala.Gt.Soutliern July j
a Atch. T.& S.Fe June j
Bost. H. T. & W. 2d wkAug j
Bur.Ced.R.&No. 2d wk Aug.
Canadian Pacifl(*|3d wk Aug.
CentralTowa .... 3d wkAug. j
Central Pacific.. July
Cheaap. <fc Ohio 2 wks Aug.
Eliz.Lex.&R.S. 2 wks Aug.

Ches. O. &8.W.. 3d wkAug.
Chicago & Alton 3d wk Aug.
Chic. Burl. <fc O June
Chlc.& East. Ill. 3d wk Aug.
Chic. Mil. & St.P. 3d wk Aug.
Chic. * Northw. 3d wkAug
Ch.St.P.Min.&O. 3dwk Aug.
Chic. & W. Midi., 1st wk Aug
Cin.Ind.St.L.&C. 3 wks Aug.
Cin. N. O. * T. P. July .....
dn.Wash.&Balt. 3d wkAug.
Clev.Akron* Col 3d wkAug.
Clev.Col.C.* Tnd June
Connotton Val.. June
Denver&Rio Gr. June
Des Mo. & Ft. D. 3d wk Aug.
Det.Lans’g* No. 3d wk Aug.
Dub.&SiouxCity 2d wk Aug.
Eastern July
E.Tenn.Va.*Ga. 3 wks Aug
Evansv. & T. H. 2d wk Aug.
Flint & P. Marq. 3d wk Aug.
Flor.R’way & N. 1stwk Aug
Ft.Worth & Den. July
Grand Trunk ... WkAug.16
Gr.BayW.&St.P. 3dwkAug.
Gulf Col.&SanFe 2 wks Aug
Hons.E.&W.Tex Jul3T
b HI. Cent. (111.). 3d wkAug.

Do (Towa) 3d wkAug.
Ind. Bloom.& W. 3d wk JulyK.C. Ft.S.& Gulf 2d wk Aug.
Kan. C. Sp. & M. 2d wk Aug.
Kentucky Cent’l 2 wks Aug
Lake Erie & W.. lstwkMayL.Rk.&Ft.Sinitb June
L.Rk.M.Riv.* T. June
Long Island 3d wkAug.
La. * Mo. River May
Louisv.&Nashv. 3dwkAug
Mar.Hough.* O. 1stwk Aug
Memph. & Chari. 2 wrks Aug
Mexican Cent.c. July
Mex.Nat., NoD(/ IthwkJuly
Southern Div. IthwkJuly
Other lines c.. IthwkJuly

Milwaukee & No 1st wk Aug
Mil. L.Sh.&West. 3d wk Aug.
Minn. & St. Lottie J une
Missouri Pac./.. June
Wab. St.L.* P. 3d wk Aug.

Mobile & Ohio .. J uly
Nash. Cli.& St.L. July
N.O.&Northeast July
N.Y. & New Eng Juno
N.Y.L.Erie&W.j; June
N. Y. Pa. & O. June

K.Y.Susq.&West July
Norfolk & West. June
Shenandoah V. June

Northern Centr’l July
Northern Pacific 3d wk Aug.
Ohio Central.... 1 stwk Aug
Ohio* Miss July
Oregon Imp. Co. June
Oregon R.&N.Co May
Pennsylvania... July
Peoria Dec.AEv.i3dwk Aug.
Phlla. & Erie ... June
Phila.& Read’g/i July
Do C. & Iron July

Biclim’d &Danv.'Ju ly
Ch. Col.& Aug. July
Columbia*Gr.!July
Va. Midland. . Jul3r
West. No. Car. July

Roch. & Pitt8b’g;3d wkAug.
Rome Wat.&Og.;June
8t.L.Alton&T.H. 3d wkAug.

Do (brchs.) 2d wkAug.
St. L. Ft. S. & W. 3d wk Aug.
St.L.&San Fran. 3dwkAug.
St.Paul & Dul’th 3d wkAug.
Bt.P.Min.* Man. July
South Carolina . July
So.Pac.Cah.N.D. June
Do So. Div. 1. May
Do Arizona.!. May
Do N. Mex.i. May

Tex.& St. Louis../!2d wkAug.
Union Pacific... jJune
Utah Central. ..{June
Vlcksb’rg * Mer. ,'J uly
Vicksb.Sli &Pac. IJuly
West Jersey {'June
Wisconsin Cent’l l Itliwk.Iulv

$
73,459

1,254,029
10,714
47,087
125,000
33,328

1,844,000
105,790
3s.230
27,977
221,970

2,077,182
41,302

404,000
461.400
102,900
25,75 9
160.964
220,360
39,479
11.278
283,712
27,520
583,797
8,557
25,503
16,330

346,285
204,012
21.425
39,483
15.200
50,359
343,281
4,073
70,217
25.614
222,500
31.200
51,631
44,467
25.080
43,233
15,003
33,000
23.500
102,803
50,800

261,930
27,833
59,961
230,000
16,016
24.762
4,758
8,835
21,010
153,666

2,653,271
415,477
128,4151
187,475
24,860
283,531

1,281,1571
421,133:
97.017
183,869}
50,066!

4 77,516
214,023;
22,182'
283,103i
278,725
435,144

3,989,035:
18.167

292,3681
2,767,792
,433,684
250,923
40.879
30.880
131,306
35,719
24,876
144,888
24.864
13.762

1883.

$
72,345

1,201,085
6,429

49,238
110,000
30,580

2,036,210
170.032
27.524
27,263
234,348

1,937.910
42,032
403,848
494.900
100,400
29.799
165,963
228,358
41,302
11,801

338,999

678,78 i
8,682
30,610
17,994

334,728
226.562
19,220
40,457
15,037
27,923
367,879
7,130
95,413
24,115
238,278
38,204
55,638
36,792

45.540
22,827
30.750
23,100
95.751
49.800
277,570
34,910
49,438
110,045

Jan. 1 to Latest Dale.

1884. 1883.

8,775
22,400
152,753

2,577,070
387,477
134,464
195,468
8,999

306,690
1.663,038
580,101
89,189
203,01 (
70,105
474,524
219,700
23,845
333,194
358,217
439,001

4,130,950
16,699

344,771

$
593.147

7,616,815
255,392

l,565,084j
3,159,712!
350.636!

12,283,920)
2,204,036
429,129
798,520

5,239,693
11.010,021;

937,6871
13,581,0001
13.842,299
3,421.0611
915,8181

1,462,402!
1.430,073
1,047,166
299.363

1,776,920

3,034.512
203,480
849,427
513,715

1,941,078
2 320,026
442,153

1,504,168
602,323
274.059 ..

10,273,806 11,517, f 93

*
553.004

7,368,994
198,559

1,574,174
3,180.502
763.913

13,581.341
2,302,099
407,5.86
741,117

5,197,255
11,405.203
1,019,878
13,731,093
1 4,505,240
3,110,038
904,005

1,514,218
1.385,830
1,139,327
328.241

1,984,222

3,371,207
184,424
956,443
021,962

1,972,394
2,315,954
435,100

1,581,846
521,600
199,423

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for the
week ending at the commencement of business Aug. 23:

206,630
994.689
149,657

6,108,016
1,002,646
1,364.448
1,431,343
681,003
504.799

236,945
152,164

1,787,550
264,759

8,389,345
515,870
812,198

1,002.265
301,181
461,251
199,277
304,341
088,123
843,218

9,801,789
1,100,570
1,332.056
214,597

1.591.499
7,071.000
2,647,721
548,945

1,246,502
344,230

3.097,771
7,666,036

2,243,273
1,661.08.5
1.780.724
>7,322,334

472,114
1,616,812,

2,979,094 12,877,968
1,439,747
272,282
46,785
35,023
146,777!
30,553;
15,041;

143,2061
31.932!
17,357!

236,361
1,098,608
109,011

9,396,089
1,188,74 5
1,533,470
1,497,019

472,100

242,937
185,475

1,763,730
250,442

8.315,409
435,327
702,904

1,097,079

270.270
631,884
797,208

9,745,500
1,097,610
1,297,458

47,600
1,005,319
9,377.140
3,028,797
554,684

1,209,435
356,360

3,419,138
5,047,433

91,214 82,932;
28,874 32,439

602.011 612.766
59,255 75,044
127,330 121,194'
315,744 382,875
162,449 244.802
62,113 77,785
22,180

,196/283 2,273,597
85.932 79,829
31,787 29,335
14,352 4,119

112,374 108,698
41,752 38,46 4

8,487,603
2,076,025
398,778
329,735
864.010
226,653:
706,973
743.971
831.639
449,179
293,921

2,775.193
096.728

4,259.529
630,594
614,279

' 1,482.987
798,756
294,041
483,991

11,497,17V
474,366
255 921
73,205
527,507
824,574

2,375,496
1.824,004
1,907,970

28,483.529
423,725

1,943,239
13,944,954
8,611,554
2,037,088
440,564
401,868
883,471
176,917
318,817
736,077
885,719
479,549
129.330

2,212.672
/ 49,361

4,525,308
708.309
501,050

1,741,659
1,047,250
328,197

12,969,722
574,479
259,081
40.929

477.859
787,429

a Includes Southern Kansas lines in both years, b Includes Southern
Division. c Including both divisions. d Corpus Cliristi to Saltillo,
397 miles; up to May embraced only 230 miles, Laredo to Saltillo.
t Only 104 miles now, but prior to May represented 297 miles.
/Whole Southwestern system. g Not including earnings of New York
Penn. & Ohio road. A. Not including Central New Jersey in either
year prior to June 1. t Included in Central Paeitic earnings above.'
Embracing lines in Missouri, Arkansas and Texas.

Banks.

New York
Manhattan Co
Merchants’
Mechanics’
Union
America
Phenix
City
Tradesmen’s
Fulton
Chemical
Merchants’ Exch.
Gallatin National..
Butchers’& Prov..
Mechanics’ & Tr...
Greenwich
LeatluuvManuf’rs.
Seventh Ward
State of N. Y
Amoric’n Exch’ge.
Commerce

BroadwayMercantile
Pacific
Republic
Chatham
Peoples’
North America ...

Hanover
Irving. .. :
Metropolitan
Citizens’
Nassau
Market
St. Nicholas
Shoe* Leather..
Corn Exchange ...
Continental
Oriental
Importers’* Trad.
Park
Wall Street
North River
East River
Fourth National..
Central National..
Second National..
Ninth National...
First National
Third National ...
N. Y. Nat. Exch..
Bowerv
N. Y. County
Germ an-Americ’n.
Chase National...
Fifth Avenue
German Excli’nge.
Germania
United States
Lincoln
Garfield
Fifth National....

Average Amount of—

Loans and
Discounts.

$
8,955,000
7,748,000
6.924.900
8,202,000
4.654,000
9.591*600
2,387,000
7.490.100
3.015,600
1.386.600
15,49(5,800
2.759.600
4.625.200
1.602,800
883.000
819.700

3.013.400
1.207.700
3.443.800
13,351,000
16,628.700
5.982.800
5.609.300
2.301.200
4.693.600
3.351.700
1.585.100
2,87 r.ooo
7.160.200
2.669.800
4,009,000
2.475.600
2.187.900
2.739.100
1,920,400
2,591,000
4.921.300
4,009.900
1,812,000

15.837,2001
15,112,500!

Specie.

$
1,800.000
2,622.000
1.901,360
2,373,000
1,258,600
4,179. *00
254,000

6,425,900
225.400
742.600

6.065,600
370.300

1.200.500
526,200
139,000
140.400
338.300
213.500
548,700

2,307,000
4.433,300
1.103.700
1.626.500
173,100
442.400
399,000
109.800
258.800

2.664.700
553.300
102,000
301.600
169.300
308.400
50,900
392,000
555.500

1,064,200
115.600

6,803,200
3,994,000

Legal
Tenders.

Net Deposits
other

than U. S.

Total

1,509,000!
1,115,000'
11,937,600,
7,036.000,
1,637,000:
4,735,700:
14,594,000'
4,136.400;
1,317,800;
1,884,800!
1,853,300;
2,388,600'
3,200,200!
2,341,200
1,631,100:
1,817,300,
3,141,000!
1,407,300
890,800

1,026,200 i

$
2,052,000
596,000

1,59.6,500;
961,000;
211,400|

1,271.200;
273,200!
651,000!
198,300,
181,5001
634.300
470,700'
352,900!
86.900
98,060!

242,7001
338,500!
159.800!
386.100

1,645.000
1,698,100
288,600
381.800
151,500
770.100
565.400
181.400
851.200
811.900
486.300
208,000
408.400
337.200
299,10u
294.800
264,000
442,000
387,000
250,000

1,633,700
2.007,400

Circula¬
tion.

$
10,183.000
8,653.000
8.251.800
8,494,000
4.334.300
10,784,700
1,996,000

12,256,300
1,668,600
1.534.500
17,826,500
2.423.700
3,429,000
1,040,500
894,000
5)86,700

2.273.800
1.232.700
3.928.900
11.216,000
13,733,800
4.729.500
6,223,000!
2,4 60,600
4.310.300
3.567.700
1.782.600
2.941.800
8.521.300
2,789,000
1,195,000
2.698.700
2.433.100
2.202.600
1.643.100
2,524,000
4.149.800
4.807.900
1.708.300
21,114,100
19,343,600

$
450,000

339*3*00

3,100
264,000

7*91*1*0*6

292,500
621,000
230,100
45,000
2,600

529,000
10,600

916,000
900,000
404,000

280,(TOO
45,000
5,400

5*26*5*00
376,500

1.305,000
263,400

34,000
85,300

,477,200
947,000
240,000
351.500
,082,700
,540,900
153,000
284,300
198.400
565.500
628.400
683,900
103,000
258,700:
336,900:
257,400}
53,8001
162,760)

274,000,
144,500'
876,700!
,092,000
262,000
616,200;
578,400,
523,300!
249,600!
i96t2oo;
437,300 j
145,200
421.300)

• 125,700";
400,000
192,500;
61,300

245,800
171.0(H)!
184,200!

1,772,000
830.400

13,405,300
'

7,501,000
1,901,000
3,810,80c
15,765,700
4.998.600
1.112,900
1.833.800
2.342.600
2,342,400
4,089,400
2.551.600
2,069,700
2.169.600
3,515,500
1,679,300
768.400

1.105.800

426,600

443*70*6
*62*100

1,3*16*3*0*0
45,000

224,600
360,000
297,000
45,000
600,000
449,900

268,300
220,400
180,000

45',666

442,600
45,000
177,000
133,400

287,695,900 75.998,000j31,765,100 304,454,200114,380,000

The following are totals for several weeks past:
1884. Loans. Specie. L. Tenders. Deposits. Circulation'Agg. Clear'gs

$ $ i $ ! , | <£
288,929.700 76.346,000 31,341.700 306.164,400 14,377.400jsOO,058,586
287.840,000 77,044.200 32,166,900 306.691,200 14.328,600-465.001,224

23 987,695.900 75,998,000 31,765,100 304,15 1,200 14.380,000i437,717,952

Boston Banks.—Following are the totals of the Boston banks:
1884. | Loans. Specie. L, Tenders Deposits.* Circulation Agg. (Jlear'gs

$
A’g 11 138.381,100

*• 18! 138,147,300
“ 251138,744,300

$
6,706,100
6,783,700
6,844.400

$
4.177.300
3.837.300
4,012,100

S $
86,960,200 22,843.400
84,743,600 22,958,300
84,842,800 23,037,300

S
62,709,769
55.573,933
55,333,824

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

1884. Loans. Lawful Money. Deposits.* jCirculation. Agg. Clear'gs

Aug. 11
“ 18
“ 25

$ « '
72,200.718
71,996,953
71,867,385

$
20,391,399
20,291,463
20,801,871

$ $
65,206,469 8,196.946
65,154.265 ! 8,073,649
65,826,793 ; 8.094,966

$
44,128,040
40,898,663
41,493,176

* Including the item “due to other banks.”
Unlisted Securities.—Following are latest quotations for a

week past:
Securities. Bid. A sk. Securities. Bid. Ask.

Atlantic <C Pflc.—6s, 1 st, M 79 Midi. * ()., sub full paid 100
Incomes 17 lf)ia 1st mort *2*5 60

101 106 Mut.Un.—St’ck trust ctfs
Cent. Div., new 65 72 iM.K.&T.—Income scrip .. 36 40*3
Accumul. land grant 14 N. Y. M. Un. Tel.—Stock. 49 58

Am. Bank Note Co 23 30 IN. Y. W. Sh. * B.—Stock. ... 5H.
Am.Safe Den. per. deb.lids «••••• 105 North. Pac.—Div. bonds.. 771a 78 ■

Bost. H. & E.—New stock North Riv. Cons.—100 n.c 10
Old stock % Ohio Cent.—Riv. Div., 1st 18s4 21

Bost II T & West. St’ck 6 7*3 Incomes . ... 3=8
Debentures . 50 Pensacola * Atl 3

Buff. N. Y. * Phlla 8 1st mort 69 70
Trust bonds, 6s Pittsburg * Western 22

B’klyn Elew—Ass’t pd 1st mort 78
1 stmort, ass*t pd.. 3*5 45 Postal Telegraph—Stock. 5

Chicago* Can. so—St’ck l1* 3 1st mot t., os K 40>q
Denv.* Rio Grande—Cons 40 Postal Tel.* Cable—Stock 5 10

27 People’s Telephone 6
Deuv.* Rio Gr. W 8 State of Tenth—Sel’m’t.3s 50 q siii
Den. It. G. & \Y\, 1st M., > settlement, 5s 70

30 35 Settlement. 6s . 95
Edison Electric Litrht 80 100 |St. Joseph & Western 14*4
Georgia Pac.—stock * 13 St. Jo. * Pac., 1st mort. 92 100

1 st, mort., 6s 87 87 *2 i 2dmo:t. 39 40^
2d mort 31 j Kans. * Neb., 1st mort. 84

20 2d mort 40
Reely Motor 9 >4 11 Texas Pacific—Old scrip. *40»a
1 ittle Rock it Ft. Smith New scrip 42
Mexican National .

2 3 Tex. St.L., AI.A A.div..as.p
Piet 7 Gen. 1st,ld.gr.* inc.a.s p. 5
1st mort isq Vicksburg * Meridian... 3

Mahoning Coal * RR .... 14 Pref 8
Mexican Bonds—3 p c. 21 1st, mort . 91
Woodlioiise iq 2d mort 55
Corlies 100 T ncomes 12tj
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RAILROAD INTELLIGENCE.
The Investors’ Supplement contains a complete exhibit of the

Funded Debt ofStates and Cities and ofthe Stocks and Bonds
of Railroads and other Companies. It is published on the
last Saturday of every other month—viz.. February, April,
June, August, October and December, and is furnished with¬
out extra charge to all regular subs bribers of the Chronicle.
Extra copies are sold to subscribers of the Chornicle at 50
cents each. and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

The following reports for the year 1883 are from the recently
published volume of Poor's Railroad Manual. No annual
reports of these companies for-that year have been issued, and
the statistics are now published as a matter of record in the
Chronicle :

Minneapolis k St. Louis.
Link of Road.—Minneapolis, Minn., via Ft. Dodge, la.,
to Angus, la 200 00 miles.

Pacific Division: Hopkins, Minn., to Morton, Minn 92*00 miles.
Kalo Branch : Kalo Junction, la., to Kalo, la .. 2*00 miles.
Lake Park Branch : Lake Parle Junction to Lake Park, la. 1*50 miles.
Leased—Minnesota Central lllli: Watervillo to Red Wing.. 66*00 miles.

Total length of lines operated Dee. 31, 1883 421*50 ruiles#
Operations for year ending December 31, 1883.—Trains run

^ (passenger, 455,970 ; freight, &c., 1,132,815), 1,588,785 miles.
Total engine service, 1,726,372 miles. Passengers carried,
285,245; carried one mile, 12,667,608. Tons freight moved,
957,757 ; moved one mile, 96,728,347.

Earnings.
From passengers $338,232
From freight .. 1,220,163
From mail and express. 56,079
Miscellaneous 37,453

Expenses.
For way and buildings. $322,095
For rolling stock 201,029
For transportation 624,457
General and taxes. 167,390

Total ($3,919 16perm.) $1,651,928 [Total ($3,119 74perm.) $1,314,972
Net earnings (20*52 per cent) $336,955. Payments not stated.

GENERAL BALANCE SHEET DEC. 31, 1883.
(lost of road, equ’t, &c. $18,129,920 :

Materials and fuel.... 63,152 jBill and arc’s receivTe 240,146
Cash on hand 3,667
Protit and loss 406,557

Common stock $5,754,100
Preferred stock 4,000,000
Funded debt 7,441,000
Rills payable 1,425,969
Current accounts 222,375

Total assets $18,843,444 i Total liabilities $18,843,444
Towards the close of the past fiscal year the company made

provisions for an issue of bonds in two series, to the amount of
$4,000,000, to be known as improvement and equipment bonds.
These bonds will be a first lien on all the rolling stock of the
company, and will also cover all other property of the company
subject to existing liens. It is proposed to retire the $795,000
consolidated mortgage bonds with a portion of the proceeds of
this issue. -

Directors (elected October 3 [first Tuesday], 1883.)—J. D.
Springer, YV. H. Truesdale, W. D. Washburn, Minneapolis,
Minn,; T. F. Withrow, A. Kimball, R. R. Cable, H. H. Porter,
Chicago, Ill.; David Dows, H. R. Bishop, New York, N. Y.
President, R. R. Cable, Chicago, Ill.: Vice-President, W. II.
Truesdale, Minneapolis, Minn. r

Central Iowa.
Line of

Branches:

Road.—Albia, la., to Manly Junction, la — 189 00 miles.
f Mnchakinocl: : Giveu to Muchakinoek. 1*50
Montezuma : G. M. Junction to Mon¬
tezuma 13*61

State Centre: Newberg to state Centre.26*64
Story: Minerva to Story City 34*51
Belmond: Hampton to Belmoud .' 22*20
Keithsburg: ’Oskaioosa to West Bank

| Miss. River 97*16
j Newton: New Sharon to Newton 27*75| Peoria if: Farmington UK.: Keithsburg
l to Peoria, Ill 88*65—312 02 miles.

Total length of lines operated 501*02 miles.
Operations for year ending December 31, 1883.—Train ser¬

vice, not reported. Passengers carried, 291,465 ; carried one
mile, 8,030,671. Freight moved, 941,553; moved one mile,
87,178,981 tons.

Earnings. (Aver. 463 m.) Expenditures.
From passengers... $256,835 I For transportation, etc. ..$813,473
From freight 1,059,270 | Miscellaneous and taxes,. 48,695
From express and mails 34.235 1
Miscellaneous 42,246 |
Total ($3,00775 perm,).$1,392,587 | Total ($1,862 14 per m.>..$862,168
Net earnings (38*09 per cent), $530,418. Paid interest on

bonds, $331,000; on car trust certificates, $35,835—total,
$366,835. Balance, surplus, $163,583.
Financial Statement, December 31, 1883.—Capital stock

(common, $8,076,600; 1st preferred, $871,500; 2d preferred,
$1,078,300), $10,026,400; funded debt, 1st mortgage (main line)
7 per cent 20-year gold bonds, due July 15, 1899, interest Jan¬
uary and July, $3,700,000; 1st mortgage (branches) 6 per cent
30-year bonds, due 1912; interest April and October, $1,200,000;
1st mortgage (Eastern Div.) 6 per cent 30-year bonds, due 1912,
interest April and October, $1,515,000; 1st mortgage (Illinois
Div.) 6 per cent 30-year bonds, due 1912, interest April and
October. $1,520,000; debt certificates, $629,000; bills and
accounts, $435,574; car trust certificates, $512,000 ; income
account, $1,231,201—total, $20,769,175. Contra : Cost of road,
etc.. $19,799,042; equipment car trust, $599,000: materials and

supplies, $85,126; sundry accounts, etc., $174,678; casli on hand,$111,329.
The debt certificates bear interest at 7 per cent, payable Apriland Qctober, are dated 1880, and redeemable at the option ofthe company.*
Directors (elected June 4, 1884).—P. V. Rogers, Utica,N. Y.; Russell Sage, Giles E. Taintor, George T. M. Davis.William C. Ilurd, Alfred Sully, New York, N. Y.; II. J. Board-

man, Boston, Mass. ; R. K. Dow, Claremont, N. II. : William
Hanna, D. P. Phelps, Monmouth, 111.

■ Galveston Harrisburg k San Antonio.
Line of Road.—Houston, Tex., to San Antonio. Tex 216*0 miles

f Harrisburg: Harrisburg to Peirce Jitnc-
l tion, Tex-. 8 0

Branches: ! La Grange: Col’bns to La Grange, Tex. 31*0
! Gonzales: Harwood to Gonzales, Tex.
[ (leased) 12 0- 51*0 miles.Mexican cf Pacific Extension : Sail Antonio, Tex., to

centre of bridge, over the Rio Grande River, to a
connection with the Southern Pacille RR 635 5

Eagle Pass Brandt: Spoitord to Eagle Pass. Tex 35*4—670*9 miles.

Total length oflines 937*9 miles.
Operations for year ending December 31, 1883.—Trains run

(passenger, 791,564: freight. 1,463,879), 2,255,443 miles. Total
engine service, 2,365,080 miles. Passengers carried, 184,824;carried one mile, 17,240,254. Freight moved. 351,929 : moved
one mile, 141.827,798 tons.

Earnings. (Aver. 745-6 m.) Exjtenditures.From passengers $492,258) For maint’nanee of wav. $512,879From freight 2,674,872 ; For l oiling stock andFrom mail and express. 70,674 motive power 1.014,090Miscellaneous 448,962 j For transportation 626,219
Miseellane’s ana taxes. 116,856

Total ($4,944 70 perm.) $3,686,766 Total ($3,044 59 periu.).$2,270,046
Net earnings (38*43 per cent), $1,416,720. Payments: Interest

on funded debt, $1,224,995; on floating debt, $31,644; other
payments, $58,424—total, $1,315,063. Surplus for year, $101,-656. Balance from last year, $1,020,190. Total surplus,
$1,121,847.

GENERAL BALANCE SHEET DEC. 31, 1883.
Cost of road and ap¬
purtenances $16,007,803

Cost of rolling stock.
Real estate, etc
Bills receivable ...

Cash on hand
Sundry assets
Materials on hand....

3,699.9 L6
1.835.482

7,323
133,659
450,842
285,614

Capital stock $27,054,030
Stock dividend unpaid. 39,000
Funded debt 22,163,000
Due school fund 278,449
Other liabilities 1,568,701
Profit and loss 1.317,461

Total assets $52,420,643 Total liabilities $52,420,613
Directors.—T. W. Peirce, Peter Butler, Boston, Mass.;

J. J. McComb, Isaac E. Gates, E. II. Pardee, J. B. Hawes,
New York, N. Y.; Henry B. Andrews, San Antonio, Tex.
President, T. W. Peirce, Boston, Mass.; Vice-President and
Land Commissioner, H. B. Andrews, San Antonio, Tex.

GENERAL INVESTMENT NEWS.
Brunswick k Western.—It is stated that Mr. II. B. Plant

has secured a controlling interest in the Brunswick & West¬
ern Railroad of Georgia for the purpose of shortening his
lines between the West and Florida. At a meeting of the
board of directors held, the following changes were made :
John A. Davis, of Albany, Ga., President, vice Fred Wolffe,
resigned, and H. B. Plant, SW. S. Chisholm and H. S. Haines,
directors, replacing E. A. Bamburger, Henry Budge, and C.
P. Godyer, who retire from the directory; L. E. Welsh, of
Albany, Ga., Charles L. Schlater, sr., of Brunswick, Ga., a.nd
George Zabriskie, of New York, remain on the Board.
Florida Railway k Navigation Company.-—'The map ofthe Florida Railway & Navigation Co. is published to-day inthe Investors' Supplement. This property is the result of

the consolidation of various smaller roads in Florida, and now
embraces 509 miles, with twenty more nearly graded and
ready for the rails. The report of earnings for 1884 shows a
steady increase over those of 1883, and it is expected that the
earnings for the latter part of the year will show a much
greater increase, as the heavieat traffic and largest earnings
are in the months of October, November and December. The.,
road is now reported as earning the interest on its bonded
debt, and considerable in excess, which is being used in
extending the line. The local business is said to give suffi¬
cient earnings to provide for all liabilities, and a good promise
for dividends on stock. The importance of this line will im¬
press everyone who looks on the map, proposing, as it does, to
extend to the lowest harbor in the State, being only 180 miles
from Havana, which can be made in ten hours, so that it will
be practicable to make the trip between New York and
Havana in 48 hours. Of the 180 miles of water communica¬
tion, 120 is along the coast of Florida in the shoal and quiet
water, as pleasant as a lake, and only 60 miles across the
Florida Straits, where there can be any swell.
The friends of this enterprise take a most hopeful view of

its future, and state that there are 350.000 inhabitants of
Havana, 1,500,000 in Cuba, and over 5,000,000 including all
the West Indies, and that the States bordering on the Bay of
Honduras and Carribean Sea have over 9,000,000, making
14,000,000 people that can be bettor accommodated by this
line with communication not only with the United States
but with Europe. Also the exports of these countries reached
$50,000,000, or $10,000,000 in excess of all the exports of the
East Indies in 1882, and it is claimed the new route will be
one of national importance, and do more to open up the com¬
merce of those countries to pur country than anything else.
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It would be an additional step towards making New York
the centre for money exchange with Europe.
Kansas City Fort Scott k Gulf.—A circular has been issued

by' this company' which contains the following:
20 Shahs Building, Boston. August 28, 1884.

To Tin: Stockhoi i*ei:s— It is proposed.in the interest of the Kansas < 'ify !
Fort,Scott & Gulf Railroad Company, that a branch lino shall be built j
of about I5L miles, from its main line about twenty-eight mile# south of j
Kansas City' (or it may be that by the control of airyxisting road, by
purchase or o;Lerwisc,‘tlie point of departure from the main line may
be established a lew miles farther north); in either event extending
southeasterly through Cass County in Missouri to and through the coal
Helds of Henry County, and them e southerly through St. Clai**, Polk
and Greene counth s to a point about twenty miles >yest of Springfield,
on the line of the Fort Scott Southeastern & Memphis Railroad. * * *
For the purpose of building the new road, parties are to organize two

corporations, under tin* laws of Kansas and Missouri resi ectively, to be
ultimately consolidated into a single corporation to be known as the
Kansas City Clinton & Springfield Railroad Company. The under signed
is autlmiized to offer the subscription to the securities of the new com¬
pany to the stockholders of the Kansas City Fort Scott & Gulf Railroad
Company upon the follow ing terms :
Each holder of twenty-five shares of common stock or of contracts for

preferred slock of the Kansas City Fort Scott A Gulf Railroad Com¬
pany, of record Sept. 4, 1k84, at 3 o’clock P. M., is entitled to subscribe
to one block of the securities of the Kansas City Clinton A Springfield
Railroad Coni) any, consisting of
6 shares ot capital stock at par $800
$l,t00 5 per cent 40-year gold bond at 25 per cent 250

$850
It is understood and agreed, however, between the Kansas City Fort

ficott & Gulf Railroad Company and the subscribers to the securities of
the Kansas City Clinton <fc Springfield Railroad Company—and it is ouo
of the terms of the subscription—that the KansasCity Fort Scott & Gulf
Railioad Company is to guarantee the payment of the principal and
interest of the bonds of the Kansas City Clinton & Springfield Railroad
Comi any; and the subscribers to the stock of the latter company, in con¬
sideration of said guarantee, are to transfer to the Kansas City Fort Scott
& Gulf Railroad Company one half of the shares subscribed and paid for
as above; so that each subscriber to a block will obtain for the sum of
$850 thiee shares of capital stock, $1,000 5 per cent 40-year gold bond,
guaranteed, principal and inteiest, by the Kansas City Fort Scott A Gulf
Railroad Compuny ; and the result of the arrangement will be. that one
half of ihe stock of the new company will he held by the subscribers
and one half by the Kansas City Fort'Scott A Gulf Railroad Company'
The bonds will not exceed $2",000 per mile, and will he secured by a

first mortgage of the entire property of the new corporation. Subscrip¬
tions will be received until Sept. 18, 1884, at 3 o’clock i\ M , and will he
payable, 10 percent. Oct. 1, 1«84. and the balance as called l’or by the
Treasurer upon at least ten days’ notice, but not exceeding 25 per cent
iu any one month.
Louisville k Nasliyille.—The directors of the Louisville &

Nashville Railroad Company have finally approved a plan for
its financial relief. They declined to give even the outlines of
the scheme, which, they said, would he published simultane¬
ously in Amsterdam, London and New York in September.
Louisville New Orleans & Texas.—The main obstacle

now remaining to the completion of this road is the bridge
over the Hushbuckana River, where some difficult and expen¬
sive work is required. There remain only fifteen miles of
track to be laid to complete the entire line of 455 miles from
New Orleans to Memphis.
A dispatch from Vicksburg, Miss., Aug. 27. says: “In Sep¬

tember last E. Martin and other stockholders of the Missis¬
sippi Valley & Ship Island Railroad filed a suit against W. M.
Johnson and E. T. Wilson, of New York, praying that they
be compelled to comply with the original contract, made at
the time the defendants purchased franchise of the said
roads from the plaintiffs. This suit lias just been compro¬
mised, the Mississippi Valley Railroad Co., Wilson, and others,
agreeing to issue to the plaintiffs $2,000,000 of second mort¬
gage bonds and stock, as soon as the road is completed, on or
about September 5, divided as follows: E. Martin, $500,000;
estate of L. A. Campbell, $300,000; Gen. N. H. Harris, $150,-
000; Hobart & Smith, New York, $500,000; W. P. Hunt, Bos.
ton, $150,000; estate of George M. Klein, $150,000; A. B-
Pittman, attorney's fees, $250,000.’’
New York Lake Frie & Western.—When President Jewett

informed the directors, that he could not consent to a re-

election in November next, a committee was appointed to con¬
sider the matter. The committee ascertained that the assist¬
ance of Mr. John King would he personally agreeable to Mr.
Jewett, but it did not take aMy action looking to his appoint¬
ment as Assistant President for the time being until it was
assured that some satisfactory arrangement would be made
to relieve the company of its financial necessities. Whereupon
the committee was presented with a letter from Mr. King,
indorsed by Messrs. Powell and Westlake (the representatives
then in this city of the foreign interests in the company),
which letter, with the indorsement, is as follows:

New York, Aiig. 18. 1SS4.
Hon. H. J. Jewett, President New York Lake Erie £ Western Railroad

Company:
Dear Sir: i am satisfied from representations made (o mo by Messrs.

Powell and Westlake, representatives of the European interests in your
company, that if I am elected Assistant President of y« ur company La¬
the time, being, with the understanding that T am to be. elected Presi¬
dent at the annual meeting in November next, the funds reeded to
retire the floating debt of the company and to place the company upon
a safe financial basis will be furnished, and it is upon this assurance
that I consent ro accept the positions referred to. I am, very respot t-
fully, yours, Ac. John Kino.
We have given Mr. King such assurance as above mentioned.

T. W. Powki.l.
J. Westlake.

The committee having no reason to doubt the ability of
Messrs. Powell and Westlake to make good their assurances,
as expressed in such indorsement, in consideration of such let¬
ter and of the fact that the appointment of Mr. King was sat¬
isfactory to Mr. Jewett, reported to che board of directors on
the 21st inst. resolutions which were adopted, and which are
as follows:
Reset'ed. Tluit this hoard most unwillingly accepts Mr. Jewett’s pro¬

posal to leave ilie presidency of this company at au early due, and in

view of the following letter from John King, Esq. [see above], and of
the assurances of Messrs. Powell and Westlake, which forms part of
that letter, it is further
Resolved, 'I h it John King, Esq., be and he is hereby anpoiuted Assist¬

ant President of this company, with the expeetati m that he will take
Mr. Jewett's place as President of this company at an early date, to he
determined by Mr. Jewett,and that when Mr.Jewett stall resign his presi¬
dency, the proper officers of this company are hereby authorized and
directed to make a contract with Mr. Jewett whereby his counsel,
advice and aid in the management of the affairs of this company may
be secured as chairman of th«-. executive committee, or otherwise, for
the term of one year after such resignation, at his present salary, and
that a copy of this res-lution bo given to Mr. Jewett, wl'li the request
that he will, at least for ilie period above designated, remain, takiug an
aciive interest in the affairs of the company. 1
To a New York Times representative, Mr. T. W. Powell

said just before he sailed for England :
“ The statement that the Erie Company ought to have $4,000,000 to

$5,000,000 of funded capital to pay floating debt and make its finances
comfortable is correct. The non-payment-of tlie June coupon is now
justified, for the rates have been so low and the trade of the trunk lines-
is so dull that the net earning# of the current financial year will show
the 2d mortgage interest not fully earned. If you ask as’to the coupon,
for the future, the payment must depend on the future net earnings.
Prophesying is a thing which each man must do for himself. In respect
of future earnings, however, it must be borne in mind that they may
perchance have to be availed of, to some extent, for the future eq »ip-
meut trust instalments, if not otherwise provided for. We have at
present to deal with the facts of the present, and the chief tact of the
present is that there is a floating debt caused bjr three or four principal
items: advances to the Chicago A Atlantic Hoad, advances for coA
mines and coal railroads in the Bradford District, advances for improve¬
ments on the Hudson River at Weebawkeu, and equipment trust instal¬
ments, for none of which have any sufficient permanently funded ways
and means been provided; so the company was caught by the May
panic, and the trouble was accentuated and aggravated by the Grant \
Ward disaster.
“It is now clear enough that the owners of the road not only share¬

holder s but also second consolidated mortgage bondholders, ought to
see to the providing of sufficient permanent funds for disembarrassing
the company. The sooner they do it the better f< r their own interests,
for no road can work to the best advantage unless it. can pay for labor
and supplies promptly. We shall press on tlie English owners that they'
must do their own part from motives of self-interest, but it were idle to
expect that they will do the proportion of the Aiueii an owners also.
Together they can do the work if they choose, but neither of them need
expect ihe m< ncy to be provided by looking on; nor can we suppose
that the wealthy men who are interested in New York would wish to
stand by and look on. But it is proper and right also to explain that
Mr. King, whose advent has been favorably rect-ircd by i i.e public, lias
only consented to accept the position of President in full reliance that
the floating debt will shortly no funded, amt has no idea of assuming
the presidency embarrassed and won icd by a financial deficiency, when
he ought to be froe to devote himself entirely tj the c llicieney of the
service and the production of net revenue.
“Tin*, method in detail of funding the floating debt ought to be

framed in New York, and it is our desire that it should be devised
licie; it is altogether most fitting that ir should be so. We have, how¬
ever, given the subject much and careful consnleration. Mr. Jewett,
the President, is in possession of our ideas, ambo is Mr. Maefarlaud,
whom we have consulted as our counsel, and who wih he prepared to
explain them to. and discuss thorn with, the holders in New York wlu>
may ho willing to assist the board ia arranging the. financial question,
and in proposing the arrangement when made to the English holders
1< r their co-operation. When New York leads off, London ought
promptly to follow. The Erie 1 lie is a great New York-property, very
important to this wealthy city, and New York should not \ hink of play-
,ing second fiddle wlicu it ought, for all reasons, to insist on playing first.
As to ihe condition of the Erie, I have been over tin* road, and 1 to nil
it in good running order—immeasurably better than when I went over
it in 1&77.”

NewYork & New England.—The committee having in
charge the arrangement of a plan for the adjustment of the
New York & New England financial difficulties, and the ter¬
mination of the receivership, have been in conference recently,
and are, it is understood, making good headway toward the
accomplishment of their purpose. Their report is to be sub¬
mitted to the adjourned meeting of the stockholders in October,
Northern Central Railway Company.—The comparative

statement of gross earnings and expenses for July and for
the seven months ended July 31, is as follows:

-July. , s—1 /nos ended July 31—,
1884. 1883. 1884. 1883.

Gross earnings $477,515 $474,523 $3,097,770 $3,419,137

Operating expenses .... $269,>91 $276,598 $1,770.1< 0 $J ,927,277
Extraordinary expenses 36,3b8 21.295 208,071 237,677

Total expenses $306,259 $297,* 94 $1,978,172 $2,164,954

Net earnings $171,255 $176,629 $1,119,598 $1,254,183

Oregon Improvement Co.—This company’s statement for
June and the seven months of its fiscal year from Dec, 1 to
June 30 is as follows :

Earnings
Expenses

Net earnings

. June. . , Seven months. »

1884. 1883. I *-5-4: 1882-3.
$278,725 $358,218 $1,032. >05 $2,133,836
210,130 230,80S) 1,520.113 1.522,215

$08,589 $121,409 $112,4.2 $011,621

Pennsylvania Railroad.—The gross and net earnings for
July and for seven months are specially compiled for the
Chronicle in the tables below. The result of the operation
of all the lines east of Pittsburg and Erie for the month of
July was a decrease of $101,018 in net earnings and for the
seven months a decrease of $508,202 this year, compared with
the same period in 1883. On the lines west of Pittsburg there
was a decrease in net profits of $123,501 for July and a decrease
of $1,031,012 for the seven months, as compared with 1883:

LINES EAST OF PITTSBURG AND ERIE.

, Gross Earnings. <- -Net Earnings. .

1884. 1883. 1884. 1883.
Six months..., $23,333,249 $24,352,579 $8,112,242 $8,518,826
July 3,9s 9.085 4,130,959 1.391,116 1,492,734
Total 7 mos.. $27,322,334. $2-3,483,529 $9,503,358 $10,011,560
As to the lines west of Pittsburg and Erie, the monthly

reports issued in 1883 and for the current year show the results
b_*low. The company’s returns, however, state a loss since

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



August SO. 1SS4 j THE CHRONICLE. 235
January 1 in the present year, compared with the same period
in 1883, of s 1.058.908.

LINKS WEST OF PITTSUUKO KKIB.

Net Surplus over all Liabilities.
1884. 1883. Dec. iu 1884.

f3ix months Def. $724,100 $182,1*31 Deo.. $1107,421
July 3,lt>S 128,769 Dee.. 123.59 i

Total 7 months.. Def. $721,322 $399,990 Dee.$1,031,01 2

Philadelphia & Reading’.—The result of the joint opera¬
tions of the Philadelphia & Reading Railroad and Coal & Iron
Company in the month of July (including Central of New
Jersey Railroad, leased), was a decrease of $217,304 in gross
earnings and a decrease of $239,851 in net. compared with
July, 1883. For two months from June 1 there was a decrease
in gross earnings of $1,347,301, and a decrease in net of $606,-
<553, compared with 1883.

. , dross Receipts. Y / Net Receipts.
1884. 1883. 1884. 1883.

June $8,232,121 $1,359,221 $870,441 $1,237,283
July 4,201.179 4,4 is,8 40 1,234,496 1.501,3 47

Total for 2 mos. $7,433,597 $3,778,961 $2,134,957 $2,741,010
The earnings of the Central of New Jersey were separately

stated until June, 1884, and the comparative statement of gro-s
iind net earnings of both companies from Dec. 1 toMay 31, was
published in the Chronicle of July 5, on p. 22.
Railroads Operated in New York State (QuarterlyReports.)

—The following abstract has been specially compiled for the
•Chronicle from returns made to the Railroad Commissioners
<y£ this State for the quarter ending June 30, 1884:

Luke Shore if-
Receipts— Michigan south'n.

Gross esiruiniw $3,•'38,37s
Operating expenses 2,039.21 L

Long
Island.
$ 95,175
403,992

Income from other sources..

Defineti ms —

Taxes of all kinds.
Rentals
Miscellaneous....

$291,185
79,793

$361,931

*$791,992 $9 1,065
135.0‘K) 17,490
110.272 66.913

19,721

Total deductions $1,037,234 $189.09.)
Balance $170,903 $172,882
including dividend on guaranteed stock.
Texas & Pacific.—In the United States Circuit Court Judge

Wallace has handed down a decision giving to Henry S. Marlor
judgment against the Texas & Pacific Railroad Company for
$21,000, with interest on $10,500 from July 1, 1882, and on
$10,500 from July 1. 1883. The judgment secured is for inter¬
est on 150 income bonds of the railroad company of the par
value of $150.(i00. Tt is shown in the decision that the corn-

puny stipulated to pay interest on its income bonds at the rate
of 7 per cent in cash, or in case the road’s earnings d id not
reach the required 7 per cent the interest could be paid in
serip. On July 1, 1882, the officers of the company said that
they could not pay the interest, but were not ready to issue
scrip. On July 1, 1883, the same statement was made, and it
was not until suits were begun against the company for the
payment of the interest that the officers announced their in¬
tention of issuing scrip. In ordering judgment for the plaintiff,
Judge Wallace says that there is no reservation in the bond, in
terms or by implication, of a right to exercise the option to
pay money or scrip after the day of payment, and that day
having elapsed without an election by the defendant, the
bondholders are entitled to be paid in money. If the de¬
fendant had been prepared to deliver the scrip when the
interest matured, it would have been absolved from liability.
This was a test case, and other bondholders who have not
accepted the scrip for those two years will probably begin
suit. The case will probably be appealed to the United States
Supreme Court.
Union Pacific.—President Adams said, concerning the

meeting of Union Pacific directors, that “there was something
said about reducing the floating debt: but no part of it is
pressing us. and we did nothing beyond talk about it. The
road is doing a good business at fair rates, and its relations
with other lines are extremely friendly. I have not received
the statement of earnings for July, and have no later infor¬
mation than that in possession of the public. Our state¬
ments are published the instant they are received, and no
approximate statements of earnings are issued.” Mr. R. S.
Callaway, late of Grand Trunk and President of Chicago &
Western In liana, has been appointed General Manager in the
place of Mr. S. 11. II.('lark,who resigned on account of ill-health.
It is reported that at the meeting the directors discussed plans
for funding or liquidating the floating debt, and a director is
quoted as saying that an offer had been received for the pur¬
chase of $3,000,900 firsts of St. Joseph & Western in the com¬
pany’s treasury, providing that under a plan of re-organization
the bonds could be made a lien upon the entire line of the
company. The money thus raised, with $2,000,000 collateral
trust bonds, would meet the floating debt.
Virginia Finances.-1-At Richmond, Va., in the General

Assembly, .Vug. 20, the joint committee of conference on the
disagreement upon the amendment of the Riddleberger debt
law, r ported, defining the true intent of that law. The date
of exchange in the act in all cases is fixed at the 1st* of July,
1882, and the act is to be construed as if it had been so ex¬
pressed in the Riddleberger law, and no new bond under this
act is to be given for any coupon or interest on registered
bonds maturing after July 1, 1882.

j 3Jite Commercial 'jgimes.
| COMMERCIAL EPITOME.

Friday Night, Aug. 29, 1884.
The weather has turned much cooler, and frosts in northern

latitudes have done some injury to crops in New England and
j Middle States, but giving a considerable impulse to autumn
| trade. Speculation in staples of agriculture has been more
j generally fora higher range of values, on the impression that the
summer has been too cool for wholly favorable results. Finan-1
cial circles have been somewhat disturbed by a “war” of pas¬
senger rates betwe+n trunk lines of railroads, and other cir¬
cumstances, but business circles appear to be little affected
by these influences.
The speculation in lard futures has been much less active,

and the course of prices fitful and uncertain, showing a
, slight decline to-day, but closing steady at 7*78c. for Septem-
! ber and October and 7*G3c. for November and December.
Spot lard has declined, closing dull at 7-80c. for prime city,
7*90c. for prime Western and 8v25c. for refined for the Con¬
tinent. The slaughter of swine .at the West now shows an
excess of 275,000 head from the 1st of March over last season,
and for the last week reported shows the large increase of
125,000 head this year against 70,000 head last year, while
foreign exports cant inue smaller. Pork is dull and easier at
$18@$18 50 for mess. The demand for cutmeats has fallen
off greatly and prices are easier and unsettled. Beef is quiet,
and beef hams have declined to $25@$26 per bbl. Tallow is
lower at 0 7-16@6)^c. Butter has been doing better and
closes firm; creamery 18@24c.; Western factory 10@15c.
Cheese declined, partially recovered, closing quiet at 6@10c.
for State factory.
Rio coffee has b:en fairly active on the spot at an advance

to 10\c. for old of fair grade, but to-day was dull at 10}£c.;
options have been only moderately active at higher prices,
September selling to-day at 8*85c., October and November at
8 00c. and December at 8*55c. Mild grades have been fairly
active and steady. Tea, owing to the war in Cnina, has been
quiet but firm for future delivery and mo-re active and higher
on the spot. Foreign fruits have been dull. Spices have been
dull and nomiia1. Rice lias been fairly active and steady.
Molasses has been to a great extent nominal in value. Raw
sugar has been more active at an advance to 47sC. for fair
refining and 5^c. for 90 deg. test centrifugal; refined has
advanced to 7@7f£c. for crushed, 6Jq@7c. for powdered and
6^8@6 ll-16c. for granulated.
Kentucky tobacco has been in fair demand and firm; fully

750 hhds. have been sold, including 520 hhds. for export, but
particulars of some other transactions have not been reported;
lugs are quoted at 7;'4@8;{4C. and leaf at 9@12J^c.; the stock
is decreasing and the exports increasing, amounting to nearly
12,000 hhds. during the present month. On ’change the spec¬
ulation has been more active at same advance; No. 1 range
sold to-day at 8c. for September and 8}^c. for November.
Seed leaf has been quiet but steady; the sales have been 200
cases 1882 crop New England at 8c ; 100 cases 1883 crop do.
seconds and fillers at 0 to 14c.; 250 cases 1881 crop Pennsyl¬
vania at 5 to 12c.; 150 cases 1832 crop do. at 8 to 14c. and
100 cases sundries at G to 18c.; also 300 bales Havana at 75c.
to $1 20 and 100 bales Sumatra at $1 20 to $1 75.
Naval stores have been quiet and lower at 31l2C. for spirits

turpentine and $1 22@$1 for common to good strained
rosin, while the finer grades have also been reduced. Wool
has been fairly active and firm. Hops have been quiet, and,
to a great extent, nominal. Reports from the interior point to
a possible decrease in the yield, but the quality, it is claimed,
will be fine. Metals, as a rule, have.been without features of
special interest. Straits tin on the spot was nominal to-day
at 18(5 18'20c.; iron has been neglected. Crude petroleum cer¬
tificates have advanced to 9(F/c., with a fair speculation;
refined has sold to a fair extent at an advance, closing at S^c.
for 70 degrees Abel test.
Ocean freights have been fairly active for Europe at de¬

clining rates ; wheat to Liverpool, by steam, has been taken
at 31.; cheese at 22s. Gd.(<$258., flour at 10s. 6J.(al2s. Gd., lard
to London at 30s.. wheat at 2l4d . tobacco at 17s. Gd., hops at
UYJUd., flour to Rotterdam at 20(S22V£c., crude petroleum to
C* tte or Marseilles at 3<. lObpi., do. to Cagliari for orders at
19h>c.; ivfined for the United Kingdom or the Continent
qu(7red at 2s. 10,V£@ 3s.; grain to cork for orders 3s. from Balti¬
more.
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COTTON.
Friday, P. M., August 29, 1884.

The Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (August 29), the total receipts have reached 4,914
bales, against 2,865 bales last week, 2,898 bales the previous
week and 2,263 bales three weeks since. The details of the
receipts for each day of this week (as per telegraph) are as
follows.

Receiptsat— Sat. Mon. Hues. Wed. Thurs. Fri. Total

flalvftfltnn 232 976 199 538 280 300 2,575
Indianola, Ac. 470 470

New Orleans... 114 157 17 44 17 137 •186

Mobile. ._ 5 39 .... 8 12 14 78
Florida 36 36

Savannah 26 105 123 142 79 212 687

Brimsw’b, Ac. ... .... .... .... ....

Charleston 21 10 51 3 23 59 167

Pt. Royal, Ac. .... — .... .... .... .... ....

Wilmington .... 2 1 10 2 1 4 20

Moreh'd C.,Ac .... .... .... .... .... ....

Norfolk .... 1 .... 29 71 49 150

We8tPoint,Ac .... .... .... .... .... .... ....

New York 67 . 67

Bo8ton 1 33 44 26 36 • • • • 140
Baltimore .... .... .... ....

Philadelp’a, Ac. .... 14 .... 21 33

Totals this week 463 1,322 458 842 519 1,305 4.914

For comparison, we give the following table showing the week’s
total receipts and the stock to-night, and the same items for
the corresponding periods of last year.

1883^-84. 1882-83. j Slock.
Receipts to
August 29.

This
Week.

Since Sep.
1,1883.

This
Week.

Since Sep.
1, 1882.

1884. 1883.

Galveston 2,575 12,101 2,226
......

17,437
Indianola,Ac. 470 583 174

New Orleans... 186 3,611 16,176 53,629
Mobile 78 215 1,365 3,203
Florida 36 45
Savannah 6S7 3,361 1,057 4,250
Brunsw’k, Ac 50

Charleston 167 1,362 697 3,441
Pt. Royal, Ac. 35

Wilmington.... 20 14T *

763 1,414
M’head C., Ac 25

Norfolk 150 782 992 12,812
West Point,Ac 40

New York 67 14
'

87,791 114,115
Boston 140 10 6,310 5,880
Baltimore 560 1,286 8,753
Philadelp’a,Ac. 38 3 5,329 6,432

Total 4,914 22,971' 124,492 231,540

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipts at— 1884. 1883. 1882. 1881. 1830. 1879.

Galvest’n,Ac. 3,045 12,684 2,356 4,523 4,787 5,806
New Orleans. 486 3,611 48 3,614 1,600 2,124
Mobile 78 215 11 854

‘

1,320 558
Savannah.... 687 3,364 1,767 4,211 7,666 2,712
CharTst’n, Ac 167 1,397 626 1,631 3,533 810
Wllm’gt’n, Ac 20 166 15 67 487 86
Norfolk, Ac.. 150 822 187 913 914 399
All others.... 281 712 45 133 903 1,425
Tot, this w’k. 4,914 22,971 5,055 15,956 21,218 13,920

Since Sept. 1.

Galveston includes Indianola; Charleston includes Port Royal, Ac.*
Wilmingtonincludes MorelieadCity, Ac.: Norfolk includes City Point, Ac!
The exports for the week ending this evening reach a total

of 17,078 bales, of which 14,252 were to Great Britain, 85
to France and 2,741 to the rest of the Continent, while the
stocks as made up this evening are now 124,492 bales. Below
are the exports for the week and since September 1, 1883.

Week Ending Aug
Exported to—'

29.

Exports
from—

Exported to—

Great
Brit'n. France

Conti¬
nent.

*

Total
Week.

Great

Britain. France
Conti¬
nent. Tota .

Galveston ...... • ....

New Orleans.. 2,515 ...... 2,515 ......

Mobile ...... ...... ......

Florida ...... ...... ... . . . ......

Savannah •••••• ...... ...... ...... ...... ......

Charleston *... ...... ..... ......

WllminKtOD.. ...... ...... ......

Norfolk! -

New York .... 8,116 85 2,741 11,942
Boston .. 1,270 1.276
Baltimore 06 60 ......

iadelp’o.Ac 1.279 1,279

Total 14,252 85 2,741 17,078

Total 1882-83 14,450 4,603 50) 18 950
• Includes exports from Port Royal, &c.
+ Includes exports from West Point, Ac.

In addition to above exports, our telegram »to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street.

AUO. 29, AT—

On Shipboard, not clearedr—for
Leaving
Slock.Great

Britain. France. Other
Foreign

Coast-
wise. Total.

NewOrleans.... 8 Nmie. None. None. 8 16,168
Mobile None. None. None. None. None. 1,865
Charleston None. None. None. None. None. 697
Savannah None. None. None. 150 150 907
Galveston None. ‘ None. None. None. None. 2,226
Norfolk None. None. None. None. None. 992
New York 4,000 None. 4,650 None. 8,650 79.141
Other ports 2,000 None. 500 None. 2,500 11,138

Total 1884. •6,008 None. 5,150 150 11,308 113,184

Total 1883 5,000 2.120 1,007 1,835 10.012 221,528
Total 1882 6,179 None. 1,150 550 7,879 103,591

With no great activity to the speculation in cotton for
future delivery at this market, there has been a decided
advance in prices during the week under review. In the

• foreign advices there have been variableness and irregularity,
without any definite feature- sufficiently pronounced to have
an important elfect; and in the published crop accounts little
to attract attention presented itself, the weather having con¬
tinued generally dry, turning cooler in some sections. Private
advices, however, have dwelt strongly upon the continued
drought in the Southwest; much shedding of bolls is reported;
and in the Eastern Gulf States, Alabama especially, it is
asserted that much injury is being done by rust. The upward
movement of prices was steady, but rather slow, until yester¬
day, when the more distant months advanced 11(a) 14 points
from Wednesday evening and 20(a) 80 points from the previous
Friday, with business showing more activity, and generally a
more confident tone among the “ bullv party ; but in the last
hour part of the foregoing advance was lost. To-day there
was an early advance, in response to a marked improvement
at Liverpool together with small receipts at the interior
towns, but in the afternoon part of the morning's advance
was lost, and the close was unsettled. Cotton on the spot has
been more active, both for export and home consumption, and
stocks being reduced, with the movement of the new crop
very small, prices have sympathized with the speculation in
futures. Quotations were advanced l-16c. on Wednesday and
again on Thursday. To-day there was a very strong but quiet
market, middling uplands closing at lOJgc.
The total sales for forward delivery for the week are 416,800

bales. For immediate delivery the total sales foot up this week
9,212 bales, including 1,600 for export, 7,612 for consumption,
— for speculation and — in transit. Of the above, bales
were to arrive. The following are the official quotations for
each day of the past week.

Aug. 23 to
August 29.

UPLANDS. \ NEW ORLEANS. TEXAS.

Sat. Mon Tues Sat. Mon Tues Sat. Mon. Toes

Ordin’y.$tt> 8% 8% 8% 8% 8% 8% 8% 8% 8%
Strict Ord.. 81Bia 81%3 81 °1G 9%« 9%0 9%g 9;%6 9:%e 93ie
Good Orel.. 9% 9% 9% 10 10 10 10 10 10
Str. G’d Ord 10% 10% 10% 10% 10% 10% 10% 10% 10%
Low Midd’g 10-% 10% 10% 10% 10% 10% 10% 10% 10%
Str.L'w Mid 109,6 10%« 10% fl 10‘%6 1013,6 1013,6 1013,6 10i3,e 1013,6
Middling... 1034 10% 1034. 11 11 11 11 11 11
Good Mid.. 11 11 11 11% 11% 11% 11% 11% 11%
Str. G’d Mid 11*4 11% 11% 11% 11% 11% 11% 11% 11%
Midd’g Fair 11% 11% 11% 11% 11% 11% 11% 11% 11%
Fair 12% 12% 12% 12% 12% 12% 12% 12% 12%

Wed Th. Frl. Wed Tb. Fri. Wed Th. Frl.

Ordin'y.^Tb 8»ie 8% 8% 818ie 8% 8% ' 613,6 8% 8%
Strict Ord.. 9 91 ig 9%6 9% 9r%6 9%g 9% 95,6 95,6*
Good Ord.. 91% 6 9% 9% 10%6 10% 10% 101,6 10% 10%
Str. G’d Ord 10% 6 10% 10% 107,(3 10% 10% 107,6 10% 10%
Low Midd’e 10% A 10% 10% 101%6 10% 10% 1011 ,6 10% 10%
Str.L’wMid 10% 10i%o 10nlfl 10% 1015,6 1015,6 1 o% 1015,6 101516
Middling... 10% 10% 1 1 1 1 0 11% 11 11%0 11% 11%
Good Mid.. H%6 11% 11% 115,6 11% 11% 115,6 11% 11%
Str.G’d Midi ll-brt 11% 11% 119,6 11% 11% 119,6 11% 11%
Midd’g Fairlll i im 11% 11% 1U%« 12 12 1115,6 12 12
Fair I 127la 12% 12% 1211,6 12% 12% 1211,6 12% 12%

STAINED. | Sat. Mon|Tues Wed Th. Frl*

Good Ordinary.... Jb.i 8% 8% 8% 8%6 8% 8%
Strict Good Ordinary 8,:;,6 Sl%6 81:5,6 8% 815,6 8»51S
Low Middling mmm m m mm 1 9% 9% ! 9% 911,6 9% 9%
Middling.... .......\ 10% 10% 10% 105,6 10% 10%

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con¬
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SPOT MARKET
CLOSED

SALES OF SPOT AND TRANSIT. FUTURES.

' Ex- j Con- j Spec-
port. sump j ul’t'n

Tran¬
sit. Total. Sales.

Deliv¬
eries.

Sat.. Quiet ...J 17o! .... 170 46,500 900
Mon Firm 1,000 804 .... 1.804 48.700 400
Tnes. Steady. 1- 100 1.750 .... • mmm 1.850 50,500 1,300
Wed . Firm at %« adv.. 300 2,402 .... .... 2,76 v* 74.900 1,100
Thurs Firm at 1i6 adv.. 200 1,502 .... «... 1,702 96,700 400
Fri. . Firm ....> 9241 ....

i
.... 924 99,500 1,600

Total. 1,600 7,612' .... .... 9,212 416,6001 5,700

The daily deliveries given above are actually delivered the day
previous to that on which they are reported.
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The Sales and Prices of Futures are shown by the follow¬

ing comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.
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4 Includes sales in September. 1883, lor September, 76,200; Septem*ber-October, for October, 338,(500; September-November, for November,190,800; September-December, for December, 869,5000; September*January, for January, 2,817,900; September-February, for February,3,780,800; September-March, for March, 2,309,800; 8eptember-April,for April, 1,999,900; September-May, for May, 2,302,200; September*Juno, for June, 2,183,600; September-July, for July, 1,727,200'.Transferable Orders—Saturday, 10*70c.; Monday, 10*75c.; Tuesday,10‘75e.; Wednesday, 10 75c.: Thursday, 10 80c.; Friday, 10 S5e.Short Notices for Sept.—Thursday, 10*70® 10*73e, “with a notice.”
The following exchanges have been made during the week:

'10 pd. to exeli. 100 Dec. for Jan.•06 pd. to exch. 300 Sept, for Aug.’03 pd. to exch. 300 Nov. for Dec.*18 i'd; to exch,. 2^o pc. for Ami!

I *05 pd. to excli. 100 Sept, for Aug.I *26 pd. to exch. 300 Oct. for Aug.
I *04 pd. to exch. 300 Sept, for Aug.
’10 tv1 ov-eh. 100 P p, for April,

The Visible Supply of Cotton to-night, as made up by cableand telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (Aug. 29), we add the item of exports from
the United States, including in it the exports of Friday only.

Total Great Britain stock .

Stock at Hamburg
Stock at Bremen....
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stock at Havre
Stock at Marseilles
Stock at Barcelona
8 took at Genoa
Stock at Trieste

Total Continental stocks

Total European stocks ....
India cotton afloat for Europe.

Stock in United States ports

1884. 1883. 1882. 1881.
. 737,000 807,000 621.000 738,000
. 69,000 45,900 73,000 49,600

. 806,000 912,900 (594,000 787,600
4,700 4,200 2,000 1,500

. 61,100 45,000 36,(500 48,600
45,000 27,000 12,000 29,200

900 1,900 2,000 3,470
3,100 8,000 300 2,300

. 210,000 104,000 124,000 184,000
6,000 10,000 1,600 5,800

. 57,000 61,000 25,000 33,700
14,000 13,000 12,200 8,700
10,000 11,000 6,000 6,000

. 411,800 285,100 221,700 323,270

.1,217,800 1,198,000 915,700 1,110,870
. 143,000 197,000 238,000 190,000
3 36,000 42,000 48,000 90,000
3 12,000 22,000 13,000 22,000
. 124,492 231,540 111,470 222,087
. 12,91(5 36,065 8,034 35,692

3,300 6,100 2,720 2,100

.1,549,508 1,732,705 1,336,924 1,672,749
Of the above, the totals of American and ether descriptions are as follows:
Awie/ncrm—

Liverpool stock....
Continental stocks.

bales

United States exports to-day.

Total American
East Indian, Brazil, die.—

India atloat for Europe.

Total East India, &c—
Total American

8 446.000 591,000 298,000 58 J ,000
. 226,000 160,000 74,000 186,000

36.000 42,000 48,000 90,000
. 124,492 231,540 111,470 222,087

12,916 36,065 8,034 35,692
3,300 6.100 2,720 2,100

. 848,708 1,066,705 542,224 1,116.879

. 291,000 276,000 323.000 157,000
. 69,000 45,900 73.000 49,600
. 185,800 125.100 147,700 137.270
. 143,000 197,000 238,000 190,000

12,000 22,000 13,000 22,000

. 700.800 666,000 794.700 555,870

. 848,703 1,066,705 542,224 1,116379
Total visible supply 1,549.50 1 1,732.705 1,336,924 1,(572,749Price Mid. Upl., Liverpool 6le 1. o^nd. 7,sd. 6i&i«d
jgg- The imports into Continental ports this week have been

10,000 bales.
The above figures indicate a decrease in the cotton in sight

to-night of 183,197 bales as compared with the same date of
1883, an increase of 212,581 bales as compared with the corres¬
ponding date of 1882 and a decrease of 123,241 bales as
compared with 1881.
At the Interior Towns the movement—that is the receiptsfor tflie week and since Sept. 1, the shipments for the week, and

the stocks to-night, and the same items f<»* the correspondingperiod of 1882-83—is set out in detail in the following statement.
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* This year’s figures estlmatea.
The above totals show that the old interior stocks have

decreased during the week 709 bales, and are to-night 23, 4ft
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bales less than at the same period last year. The receipts at
the same towns have been 5,404 bales less than the same week
last year.
Quotations for Middling Cotton at Other Markets.—

in the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

August 29. Salur. Mon. Tues. 1Yednes. Thurs. Fri.

Galveston... toq 104 104 104 104 3 05] 6
New Orleans 10*2 10 4 104 10 4 D'U16 104«
Mobile LOLj 104 104 104 104 104
Savannah.... 10 10 10 10 10 10
Charleston... 11 11 11 11 11 11
Wilmington.. K)34 104 104 104 104 1034
Norfolk 105g 1058 104 104 104 104
Boston 11 11 11 11 ll 11
Baltimore. .. 1078 1078 104 104 104 ' 104
Philadelphia. 1158 USq 115a 114 114 114
Augusta 104 10 10 10 10 94^10
Memphis.. .. lo‘<4 104 104 104 104 i <»4
Bt. Louis 10 *8 10*9 104 104 10 4 lo4
Cincinnati... 1 078 10*4 104 104 1<'4 104
Louisville.... 1 < 7h 104 n»4 1‘ 4 104 l“4

? Receipts from the Plantations.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some¬
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS.

Week

ending—
Receipts at the Forts. St'k atlnterior Towns. Rec'pts from PIant.'i.:

1882. 1883. 1854. 1882. j 1883. 1884 r 1882 1883. 1884

June 13 13.858 21.573 8,409 72.40S 98.763 50 355 2.67i' 14,410 2,055
It 20 la.stifl 12.395 4,7c5 59,550 88.240 45,934 1,0.11 1,672 304
II 27 9,2Si 11,497 5.842 50,417 79,50>< 39.547 175 2,768 | 1 888July 3 9,588 ii.tr 4 4,655 42,84 31 74,617 37,523 2,01 v 7,052
ll 11 8,142 11.024 7.578 35.454 68.762 31,941 753 5,139 1.996
ll IS 9,150 9.208 3,810 31,622 j 64.239 28,241 5,318 4,‘ 85 113

23 8,128 8 296 2.80 • 28,276 61.629 25,130 2.780 5.686

Allbr. 1 4,815 7 081 4.3*3 24.446! 57,888 22.307 9^5 3,321 1,4 0
II 8 4.811 9.716 2,-6'. 21.093 53.206 20,433 1.438 5,026 389
U 15 8.358 10,305 2,89 ' 10,535 52.916 8.3-6 1,798 9,115

'

831
“ 23 12.3.32 11,365 2.S6 • 14,327 50,526 16,599 10,141 9,875 l.C 9"
ll 20 21.0 32 ‘.:2 9V: 4,! ll 15 5261 50,309 16 342 21,231 22,754 4,657

The above statement shows that, although the receipts at the
outports the past week were 4,014 bales, the actual movement
from plantations was only 4,057 bales, the balance being taken
from the stocks at the interior towns. Last year the receipts
from the plantations for the same week were 22,754 bales and
for 1882 they were 24,221 bales.
Weather Reports by Telegraph.—The drought contin¬

ues over a large portion of the West and Southwest and then*
are more complaints this week of injury from that cause and
from excessive heat. In the Atlantic States the conditions
seem to have been somewhat more favorable. Picking is now

making excellent headway.
Galv ston, Texas.— It has been showery on one day of tlie

week, the rainfall reaching sixty-one hundredths of an inch.
New cotton'received thus far 2,522 bales, against 22,728 bales
last year. The thermometer has ranged from 78 to 91, aver¬
aging 85.
India',lola, Teva*.—We have had one shower during the

week, hut not enough to do much good. The rainfall reached
sixtv-six hundredths of an inch. The drought is dreadful.
Picking makes good progress. Average thermometer 82, high¬
est 90 and lowest 7(*>.
Palestine, Texas.—The crop is doomed, and rain now would

hurt rather than help, (food progress is being made with
picking. The thermometer has averaged 85, the highest being
90 and the lowest 72.
Huntsville, Texas.—Warm and dry all the week. The

cotton crop is ruined past all redemption. The thermometer
has averaged 85, ranging from 09 to 98.
Lnling, Texas.—No rain all the week. Much damage has

been doin' by the drought, and the yield will he much less than
expected. Picking progresses finely. The thermometer has
ranged from 72 to 98. averaging 80.
Brenham, Texas.—There has been no rain all the week-

The crop is a miserable failure: rain now would do more harm
than good. Picking progresses well. Average thermometer
84, highest 99 and lowest 70.
Belton, Texas.—The weather has been dry all tin* week.

The terrible drought still continues. Much damage has been
doin' and there is great discouragement. Picking is progress¬
ing finely. The thermometer has averaged 82, the highest
being 98 and the lowest 62,

Weatherford, Texas.—No rain yet. Much damage has been,
done and the crop will be short. The thermometer has aver¬
aged 82, ranging from 62 to 99.
Dukas, Texas.—The weather has been warm and dry all the

week, crops in some sections promise fairly, but rain is needed
everywhere. Good progress is being made with picking. The
thermometer has ranged from 72 to 102, averaging 88.
Columbia, Texas—We have had light showers on two days

of the week, the rainfall reaching fifty-seven hundredths of
an inch. The cotton crop is good in* Brazoria, Fort Bend,
Wharton and Matagorda counties, but sugar cane needs rain
badly. Picking makes good progress. Average thermometer
82, highest 94, lowest 09.
New Orleans, Louisiana.—We have had no rain all the

week. The thermometer has averaged 81.
Shreveport, Louisiana.—Telegram not received.
Vicksburg, Mississippi.—The weather lias been warm and

dry all the week. The thermometer has ranged from 71 to 96..
Meridian, Mississippi.—The drought continues. The dam¬

age to cotton cannot yet be estimated, but it is claimed that it
is extensive and serious. The bottom crop is safe and very
abundant, themiddle cropwill be poor, and the top crop is said
to be a total failure. The thermometer has ranged from
70 to 90.
Greenville, Mississippi.—The weather has been warm and

.dry all the week. It is believed that much damage lias been
done by the drought. The thermometer lias averaged 91,
ranging from 85 to 98.
Columbus, Mississippi.—We have had no rain all the

week. The thermometer has ranged from 04 to 93, aver¬
aging 80. v
Little Rock, A rkansas.—The weather has been fair to clear

during the week, with a very light sprinkle on Wednesday.
The rainfall was too small to measure. The heat is causing
cotton to shed its forms badly and reports from all sections
are less favorable. Average thermometer 80, high' si 94, and
lowest 05.
Fort Smith, Arkansas.—Telegram not received.
Helena, Arkansas.—We have had light sprinkles on two

days, two days cloudy, and the remainder of the week lias
been hot. The rainfall reached seven hundredths of an inch.
The rains have'been partial, and most crops are suffering
dreadfully.' Rust is reported. The thermometer has ranged
from 09 to 94, averaging 82.
Newport, Arkansas.—Telegram not received.
Memphis, Tennessee.—The weather has been very warm

during the week. We had a good rain on Tuesday, amounting
to seventy-live hundredths of an inch, and rain fell also on
three other days, but the rainfall was inappreciable. The
rains were only partial, and some sections are still in need of
rain, but otherwise the crop is doing well. The first new bale
was received on Wednesday. It came from Jefferson County,
Arkansas, and is four days later than last year. The ther¬
mometer has averaged 81, the highest being 94 and the
lowest 71. “

Nashville, Tennessee.—It has rained lightly on one day of
the week, the rainfall reaching nine hundredths of an inch.
Crop is needing rain badly. The thermometer has averaged
80. ranging from 05 to 94.
Mobile, Alabama.—We have had no rain all tlie week.

Accounts from the interior conflict. Much damage, it is
claimed, has been done in some sections by rust, worms and
shedding,'but the reported damage to crop is much exaggera¬
ted. The thermometer has -ranged from 71 to 94, averag¬
ing 81!.
Montgomery, Alabama.—The weather Ins been intensely

hot during the week, with no rain. It is claimed that rust is
developing badly. Caterpillars are reported, and it is believed
that great injury is being done by boll worms: consequently
crop accounts are less favorable. Cotton is opening rapidly,
and picking makes good progress. Average thermometer 81,
highest 95 and lowest 71.
Selma, Alabama.—It lias rained on one day of the week,,

the rainfall reaching twenty hundredths of an inch. Reports
conflict ; much damage is claimed to have been done by boll
worms in places. The thermometer has averaged 80, the*
highe-t being 90 and the lowest 08. ' „

Madison, Florida.—Telegram not received.
Macon, Georgia.—We have had no rain all the week., Some

showers are reported in the country. Crop prospects are un¬
changed. The thermometer has ranged from 71 to 91. aver¬
aging 81.
Columbus, Georgia.—The weather has been intensely hot

all the week, with rain on one day, the rainfall reaching
eighty hundredths of an inch. Average thermometer 84,.
highest 90 and lowest 72.

aiaunah, (Georgia,—We have had rain on three days,,
and the remainder of the week has been pleasant. The rain¬
fall reached two inches and sixty hundredths. Tue thermom¬
eter has everaged 79, the highest being 88 mid tin* lowest 09.
Augusta, Georgia—The weather has been warm and dry

all the week. Crop accounts are less favorable. The want of'
rain is badly felt, and there are complaints of rust. A mini—
i or of bales new cotton have been received this week. The-
thermometer has averaged 81, ranging from 71 to 92.
Atlanta, Georgia:—At has rained on two days of the week,,

the rainfall r« aching seven hundn dths of an inch. The
weather is very dry. The thermometer has ranged from 09
to 90, averaging 78*4.
Charlc.sr.itti. Sooth Carolina.—It has rained on four days of

| the week, the rainfall reaching eighty-six hundredths of an
inch, Average thermometer 80, highest 87 and lowest 71,
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Columbia, South Carolina.—No rain all the week. Thethermometer has averaged 81, the highest being 88 and thelowest 7.2.
The following statement we have also received by telegraph,showing the height of the rivers at the points named at 3 o’clock

August 28, 1884, and August 30, 1883.

A nr/. 28, ’84. Aug. 30, ’c3.
Feet. Inch. Feet. InchNew Orleans Below high-water mark 12 6 10 9Memphis.... 6 8 8 9Nashville.... 1 1 1 11Hhreveport.. 1 10 7 0Vioksburg... 9 .8 11 9

New Orleans reported below high-water mark of 1871 untilSept. 9, 1874, when the zero of gauge was changed to high-water mark of April 15 and 16, 1874, which is 6-10ths of a footabove 1871, or 10 feet above low-water mark at that point.
India Cotton Movement from all Ports. —We have

re-arranged our India service so as to make our reports moredetailed and at the same time more accurate. We had found
,it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved on\y to beshipments from one India port to -another. The plan nowfollowed relieves us from the danger of this inaccuracy andkeeps the totals correct. We first give the Bombay statementfor the week and year, bringing the figures down to Aug. 28.

BOMBAY RECEIPTS AXI) SHIPMENTS FOR FOUR YEARS.

Year

Shipments this week•< Shipment * since Jan. 1. Receipts.
Great j Conti-\ 1 Great j Gonli-Brit'nc nent. ! *otat- 1 Britain] nent.I 1 • !

Total.
This
Week.

Since
Jan. 1.

1884
1883
1882
1881

184,000 598,000
i 1,009! 1,000 441,000,775,000

3.000; 4,000 7,<Ju0 723,000:590.000
8,000! 8.000 299.0f>01530,0O0

1,082,000
1.210.000
1,313.000
823.000

3,000
3.000
11.000
4.009

1,536,000
1.541 tO( 0
1,004.0(0
1.145,000

According to the foregoing, Bombay appears to show noincrease compared with last year in the week's receipts,and a decrease in shipments of 1,000 bales, and the ship¬ments since January 1 show a decrease of 131,000 bales.The movement at Calcutta, Madras and other India ports forthe-last reported week and since the 1st of January, for two
years, lias been as follows. “Other ports" cover Ceylon,Tuticorin, Kurrachee and Coeonada.

Shipments for the week. Shipments since January 1.
.

Great Conti-
Total.

Great
Continent.Britain. nent. Britain. Total.

Calcutta— . ■ r

18S4 . , ....
...... 87,500 40,200 127,7001883

■Madras—
800 800 81,000 10,800 94,800

1884
1883

1,900
600

1,000
600

31,400
10,700

600
1,000

32,000
11,700All others—

......

1884 9,500
15,000

11.800
2,400

21.300
17,400

1883 40 0 400......

Total all—
1884 1,900

1,890
1,090
1,800

12S,400
109,700

52,600
14,200

181,000
123.900

1883

The above totals for the week show that the movement fromthe ports other than Bombay is 800 bales less than sameweek last year. For the whole of India, therefore, the totalshipments since January 1, 1881, and for the correspondingperiods of the two previous years, are as follows:
EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to alt Europe

from—

1881. 1883. 1882.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This j Since
week. ! Jan. 1.

Bombay
All other ports. j i’,6bb

1,382.000
181,000

1.000 1,216.000
1,S0<>: 123,900

7.0004.313,000
1,200j 249,400

Total ! 1,00 > 1.263.COO 2,800 1,339,900 8,200 1,562,400
This last statement affords a very interesting comparison ofthe total movement for the three years at all India ports.
Alexandria Receipts and Shipments.—Through arrange¬ments we have made with Messrs. Davies, Benaclii & Co., ofLiverpool and Alexandria, we now receive a weekly cable ofthe movements of cotton at Alexandria. Egypt. ’ The followingare the receipts and shipments for the past week and for the

corresponding week of the previous two years.
Alexaiihria, Fqypi,

August 27.
i- ;

1883-34.
I I

I '!
1882-83. i!

i
. ;!

1881-82

Receipts icantara*)—
Tills week.... j ...... 'I

! II
: h

Since Sc.pt... 1 1 2,690.000 I 2,25 4,000 |l 2,831,720
i This 1 Since !
s week. Sept. 1.!

This 1 Since jj
j iceek. \Sept. l.j

This { Since
week. Sept. 1

E sports (bales)—
To Liverpool..
To Continent.

1' .! !
: 254,000

; ...... ' 140,000;
I i|! .239,000 ,

j : 1 89,000 1

l
; 245,900
f 170.271
1

Total Europe ! '394,000* ! 1328,000 '422.171
* A catitar is 93 lbs.
This statement shows that the receipts for the week endingAugust 27 were cantars and the shipments to all Europebales.

Manchester Market.—Our report received from Manchester
to-night states that the market is steady. We give the prices

for to-day below, and leave previous weeks’ prices forcomparison.
1884. 1883.

32s Cop. 8H lbs.
Oott’n
Mill 32« Cop. 84 lbs.

Oott'n
Twist. Shirtings. Upl >8 lioisl. Shirtings. JJpca

d. d. s. d. s. d d. d. d. s. d. 8. d. dJ’ue27 S5)? 0 9 hi 5 7 07 1 6° lb Sb} a 94 5 9 07 3 51110July 3 8®8 0 91* 5 7 07 1 (i5i« 8*2 0 94 5 9 07 3 5^16“ 11 S5# <r D 7 07 1 63ie 83s ® pis 5 9 -07 Da 51*3“ IS S 58 0 9*8 5 7 07 1 04 8 4 0 9 5 8 07 0 57i8“ 25 8'4 0 9% 5 7 07 1 0 4 84 0 9 5 8 07 0 546Aug. 1 8;>s 0 9*8 5 8407 1*a 64 ■‘'ll 0 9 5 8 07 o“ 8 8^16 0 9*8 5 8hi&7 11*3 018 84 a> 9 5 8 07 0 nll16“ 15 89 pt® pie 5 8b>07 1 L> 0316 84 ® 9 5 6 07 0 514 b“ 22 882 0 9g« 5 7 407 OLj 61 IB 84 0 9 5 6 07 0 5V“ 29 918 D 71q®7 04 Oks 83ib 0 S7e 6 07 0 55s
Cotton Crop Circular.—Our annual Cotton Crop Circular

for the year ending September 1, 1881, will be ready about the
9th of September. Parties desiring the circular in quantities,
with their business card printed thereon, should send in their
orders as soon as possible to insure early delivery.
East India Crop Prospects.—Our cable advices from

Bombay to-day are that accounts are in some districts less
favorable. The crop is said to be backward. Furthermore,
absence of rain was also causing some apprehension in a
portion of the Berars, but a change to rainy weather occurredtowards the close of the week. Since the monsoon set in, and
up to date, the rainfall at Bombay has reached 1649 inches.
New York Cotton Exchange.—The desire has been ex¬

pressed to invite Col. Albert D. Shaw, U. S. Consul at Manches¬
ter, Eng.,whose arrival here is expected by the steamer “City of
Montreal," to deliver an address to the members on the state of
the cotton trade. A resolution to that effect has been prepared,and will be brought before the Board of Managers at their
next meeting, when it is sure of being passed. Two member¬
ships have been sold this week, one privately at 83,000, andanother at public auction, which brought $3,025.
Wilmington's First Bale.—A bale of new cotton was

received at Wilmington, X. C. (the first of the season at that
point), on Monday, August 25, by Messrs. D. R. Murchison &
Co. The bale came from Mr. J. S. Coles, Columbia, Richland
Co., S. C. Last year the first bale reached Wilmington onAugust 23, coming from Marion, S. C.
New Arkansas Cotton.—The first bale of the crop of

1881-85 grown in Arkansas reached Memphis, Tenn., Wednes¬
day, A. M., August 27. It came from Jefferson County,Arkansas, classed middling, and was sold by auction at 20
cents per pound. Last year the first bale of new cotton from
Arkansas was received at Memphis August 23.
New North Carolina Cotton.—The first bale of new

cotton from North Carolina was received at Norfolk, Va,,
Wednesday, August 27. It was raised in Richmond County,
N. C.. and classed middling. Last year the first bale of North
Carolina cotton left Liurinburg, Richmond County, on August21, bound for New York.

The Sea Island Crop.—Messrs. Henry W. Frost & Co. of
Charleston, in their circular of the 27th inst., speak as follows
of the Sea Island crop:
“By our circular of the 2d inst. the reports were promising; sincethen,''however, they have not been favorable. From every section we

are having serious complaints of shedding and damage from rust.
“In this State the .planters’crops, alt hough they are not as good asthey were the first of the month, are still said to promise a fair averageyield; but the negro crops, not having had the same cultivation, have

fallen oil greatly, and to have the promise of so little fruit, the yield canonlv be very moderate.
“From Florida and Georgia the reports are also that the erop hasbeen materially injured.by'rust and shedding, and in some sections to

such an extent that, notwithstanding the increased acreage, it isthought the. out-turn cannot much exceed that of last year.
“We must keep in mind, however, the crop is by no means made—it

lias still Sept -mber to November to mature in—and a great deal will
depend on the season from now on what the tin il out-turn will bo;there¬
fore, at. this date estimates are only guess work. Yet as it may be ofinterest to you to know the present views of planters and factors, wo
will st st<* that their estimates range from 10 to 12,000 bugs for Caro--
lina, and from ‘20 to 22.000 bags for Florida making a. total of 00 to
.34,000 bags. We may add we tiiink these figures arc about as fair a
guess' as can be made at this dat >.

< ,•*Of the new crop, 4 bales of Florid is have b^cn received at our two
ports, one of which has been sold here on private terms. From now on
some few ha s will lie dropping in each week, but we can hardly expectsutli- lent receipts to enable us to quote a market before, say, 20th, 8ept.,r
Jute Betts, Bagging, &c.—There is a better demand for

bagging, and orders are gradually increasing. There have
been some fair-sized parcels taken since our last at steady
figures, and sellers are lidding stocks for full figures. For
jobbing wants there is also a good demand, and orders are

bdug filled at 9;4c. for DA lbs., 10!ac. for l q lbs., 10/..C, for
2 ft ns. and lly*. for standard grades. Butts have met with a
moderate-inquiry, hut there is nothing doing in a large way.
The market is rather easy, and sellers are disposed to meet
buyers' views, but there is nothing being forced on the market,
as ‘holders look for more demand later on. Paper grades are
held at l,7.jf<P2c., while bagging qualities are quoted at 2;’s@
2:\1c. for prime goods and for ordinary.
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Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
14,660 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
night of this week.

Total bales.
sN'ev York—To Liverpool, per steamers Adriatic, 1,031 —

Austral, 532 ...Bessel, 874....Germanic, 2,204....Servia,
797 per ship Tcviotdale, 1.755 7,883

To Hull, per steamer Rialto, 1,233. 1,233
To Havre, per steamerAmeriqiie, 85_ - 85
To Hamburg, per steamers Geilert, 750 Moravia, 1,1.71. 1,921
To Genoa, per steamer Vineen/.o Elorio (additional), 200.... 200
To Naples, per steamers Germania, 400 Vincenzo Floiio,
220............ 020

Baltimore—-To Liverpool, per steamer Caspian, 12 12
To Bremen, per steamer Am -rica, 100 100

Boston—To Liverpool, per steamers Catalonia, 1,017— Kansas,
1.589 . 2,006

Total. 14.6 00

The particulars of these shipments, arranged in our usual
form, are as follows:

Live/- lire- IT/ttn-
wool, IJull. Havre, men. bur//. Genoa. Naples. Total.

New York. 7,883 1,233 Sr> 1,921 200 020 11.912
Boston 2,003 - 2,000
Baltimore.. 12 ICO 112

Total.. 10,501 1,233 85 10J 1,9.1 200 620 14,000

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:
New Orleans—For Liverpool—Any;. 22—Steamer Inventor, 2,225...

Any. 20—Ship Ashyrove, .

Boston—For Liverpool— Vuy. 22—Steamers Marathon, —=—; Venetian,
1.498 Any. 20—Steamer Borderer, .

Baltimore—For Liverpool -Any. 23—Steamer,Yupatan, —Any.
“ 20—Steamer Leonora, .

Philadelphia—For Liverpool-Aug. 22—Steamer.British Prince, 030.
For Antwerp—Any. 20—Steamer Zeeland, .

Cotton freights the past week have been as follows:
1 1

Saltir. \ Mon. Tues. Wednes Thnrs. Tri

Liverpool, steam 0 | °:l/ | ‘Va Vf
'

kf kA
Do sail...<7. .... .... m m m •

Havre., steam—c.{ •V j :}8 '*8* :,8 ’
Do sail c. 1

.... ... ....

Bremen, steam, .e. 7tA : 7iA 7 ** 1 C» 7lA 71G 7tA
Do sail... ..c.' .... ....

.

....

Hamburg, steam, c., r'iA r’iA 5iV 3iA "16*
Do sail ...c j .... .... .... ....

Amst’ti’m, steam.c.\ 30* j - 30*
Do aail...c.j .... , .... .... ....

Revai, steam d , LA ! 7. jo*- 73‘A 7aA 7:*2* 762
Do sail c. j - • •. I .... ....

Barcelona.steam.r.i aa ! 6iA 516* 516* 5iA
Genoa, steam c. j kr lo* kf lo *

Trieste, steam ...c. V L»* kf V V V

Antwerp, steam..ex! v- !
°\p 5iA 510* 6i«* 5 iff

* Compressoa.

Liverpool.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &e., at that port. Wo
add previous weeks for comparison.

Aug. S. Aug. 15. J ng. 22 A ug. 29.

Sales of tlie week hales. 37,000 45,00# 13,000 55.000
Of which exporters took 2,000 i ,o0l 4.000 3 eOO
Of which speculators took.. 1,000 2,000 1.00# 2,000

Sales American 24,000 31,00#. 3>.0U0 38,000
Actual export 3,000 7.00.' (>.() K 5,< 0'»
Forwarded 7,000 6,Out 4,«;00 3.000
Total stock -Estimated 826,000 808.000 779;0<« 737,cod
Of which American—EstnuYl 508,000 498,000 478.00# 4 16.(100

Total import of the week 2 9.OCX 3 >.000 20,00# 15,000
Of which American 2 2,001 20,00: 14,00* s.000

Amount atioat. 9(>,00\ n8,O0 77,00* S«»,t oo
O: which American 31,000 lr.oOO 12.001 23,1 00

The tone of the Liverpool market for spots and futures each
day of the week ending Vug. 29. and the daily closing prices
of spot' cotton, have been as follows:

l

Spot. Saturday Monday. Tuesday.
*

Wednes. Tharsidy Frida;

Market, £
12:30p.m. j Easy. SI eady.

'

j
Firm. st run s*. Steady. Firm.

Mid Upl’de
ft'fia.Orl’ns

6 o
9;{ir,

6
6;{Id 6 >4

dm
6j4

Ciff
6° io

Sales
Spec.A exp.

5,000
500

7,000
500

10,000
1.000

1 2.000
1.000

10,000
500

12.000
2,000

2* utures.
Market. {
12:30 I’.M. j

Dull at
1-ni do -

cline.

1

Steady at
1-64 ad-
vance.

Quiet at
1-64 ad¬
vance.

Firm at
0-61 ad¬
vance.

Firm at
I 32 ad¬
vance.

Finn.

Market, {
4 r. m. ( Quiet. Firm. Barely

steady.
Very
steady. Firm/ Firm.

Tile opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

JgB*Theprice* are given in pence and 6lths, thus: 5 62 means 5 62-64d.,
a na 6 03 means 6 3-64d.

Hat., Aug. 23. i Mon., Au«r. 2-5.
1

Tues., Aug. 26.

. ■

Open High Low. Clos.
I | 1
Open High'Low. Clos. Open High Low. Clos.

d. d. d. d. 1 d. d. d. d. d. d. d. d

August 5 62 5 02 5 62 5 62 ! 6 00 601 6 00 6 01 0 00 j 6 CO 6 00 600

Aus—Sept. 5 62 5 62 5 62 5 62 j 6 00 6 01 6 CO 6 01 j 0 oo 0 00 0 00 0 00

September.. 5 63 5 03 5 63 5 63 ; 6 02 6 02 6 02 0 02 ; o oi 6 01 0 01 0 01

Sept.-Oct... 5 63 5 63 5 ('3 5 63 : 6 oi 6 02 0 01 6 02 ! 6 01 001 e o: 6 01

Oct.-Nov.... 5 53 5 53 5 58 5 58 5 60- 5 01 5 60 5 61 5 60 5 00 5 00 5 60

Nov.-Dec . 5 54 5 54 5 54 5 54 ■ 5 57 5 58 5 57 5 5s 5 56 5 56 5 50 5 56
Dec-Jam... 5 54 5 54 5 54 5 54 j 5 55 5 57 5 56 5 57. ; 5 56 5 50 5 55 5 55

Jan.-Feb— 5 55 5 55 5 55 5 53 | 5 57 5 56 5 57 5 58 ! 5 54 5 56 5 50 5 58

Feb.-March. 5 37 5 57 5 <j7 5 57 j 5 59 .0 60 5 59 5 r.O ,5 5: 5 59 558 5 58

March-Apr. .... .... .... .... .... .... .... . . .

April-May.. .... - .... j .... .... ... j .... ....

May-June.. .... .... ...

1
-

-■! , ••••
i

... ....

Wednes., Aug. ‘27. i Thu vs.,
1

A UR. >>s ! Frl., Aus. 29.

. Open^High Low. Clos.
i
Open High 1 Low. Clos.

i 1 l -
1 Open', High Low. Clos.

d. d. d. d.
1 d' d. d. <• ; d. d. d. d.

August 6 04 6 04 6 03 6 03 ,6 05 6 05 6 05 0 05, ! 6 10 0 11 6 10 0 11

Aug .-Sept.. 601 6 04 6 03 6 03 ! 6 05 6 05 6 03 6 05 jo 10 6 11 6 10 6 11

September.. 6 03 6 05 6 04 6 04 1 6 05 6 06 6 05 0o*A 6 10 6 12 6 10 0 12

Sert. Oct... 6 04 6 04 6 03 6 03 ; 6 04 6 05 6 04 6 03 j 0 09 0 09 0 09 6 09

Oct.-No,... 5 63 5 63 5 62 5 62 1 5 *-3 6 0) 5 63 6 00 1 6 02 0 (13 j 0 02 0 03

Nov.-Dec... 5 59 5 59 5 59 5 59 5 60 5 60 5 0) 5 64 ■ 5.02 5 62 5 62 5 02

Dec.-Jan.... 5 58 5 58 5 .,8 5 58 ! 5 59 5 59 5 59 5 59 ! i 5 61 5 02 5 61 5 62

Jan-Feb ... 5 59 5 59 5 09 5 59 ! 5 60 5 6 ) 5 60 5 60 j 5 01 5 03 5 62 5 03

Feb.-March. 5 62 5 62 5 62 5 62 j 5 62 5 62 5 62 5 02 i 6 01 0 01 ! 0 01 0 01

March-Apr. .... .... ! ... ...J 1
, .... —

April-May.. • . • . • . . .... • . . . ....

May-June.. .... ...

d
. . . . I

t
.... ....

•

....

BREADSTUFFS.
Frida v. 1*. M , August 29, 1884.

Flour though dull and depressed in the lore part of the week
has latterly been in rather better demand and tinner. Yester¬
day, however, in sympathy with a depressed market for wheat
and with a sudden falling off in the demand, prices again
became weak. To-day there was only a moderate trade, but
prices were about steady. The supply is still ample but the
demand both for export and home consumption is disap
pointing.
Wheat lias latterly sold more freely for export, though the

speculation has been only fairly active. Prices we e at one
time depressed, owing to weak foreign markets as well as
declining figures at the West and very favorable foreign
advices. Later there was a better demand from the shorts
both here and in Chicago, partly, it is understood, on foreign
account, and prices rallied. The' reaction was assisted by a
decrease in the visible supply of 632,124 bushels, whereas an
increase had been expected. Yesterday, however, the offerings
were large in Chicago, and prices here, as well as there, lost
part of the previous advance, renewed depression in the for¬
eign markets contributing to the weakness. Considerable
interest attaches to the question whether the farmers will sell
their wheat at these prices, and in this connection it is claimed
that farmers in the newly settled districts of the Northwest
will be forced to dispose of their crops, while the older set-
dors are not disposed to sell unless in urgent need of money.
Reports sav that in the Ohio Valley wheat is being fed to
beasts, owing to seal city of Indian corn. To-day the market
was moderately active at a decline of to 1c. No. 2 red
closed weak at 92c alloat, 90c. for September, 91 do*, for Octo¬
ber, 93;’’i e. for November and for December, showing
an advance for the week of }-£c.
Indian corn has been.quiet on the spot owing to the scar¬

city of No. 2 mixed, and die Speculation lias beeiv small.
Prices, though depressed in the fore part of the week in sym¬
pathy with wheal, have latterly reacted and now show an
advance compared with the figures of a week ago. There is
little interest in the speculation either here or in Chicago
Prices are considered high by some, but the supply of con¬
tract corn both here and at the West is light, and little dis¬
position is apparent to sell the market short. To-day the
market was dull and lower; No. 2 mixed closed at 61c for Sep -

temher, GO1 pc. for October and59!pe. for November, showing
a fractional decline compared with the ligures of a week ago,
the previous advance having been lost within the last two
days.
Rye has been quiet and barley has remained nominal. Oats

have latterly advanced, after showing weakness some days
ago. Covering by shorts and a natural sympathy with other
cereals caused ihe rally. To-day the market was slightly
higher; the movement of the crop is smaller than at this time
last year and the supply is decreasing. No. 2 mixed closed
weak at 33c. for August, 321pc. for September and 33c.-for
October, showing an advance tor the week of lc. to 2c.
The following are closing quotations:
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No. 2 spring...$ bbl. $2 10a
No. 2 winter 2 30 a
Superfine 2 .*>0®
Spring wheat extras. 3 25®
Minn, clear and stra’t 4 00 ®
Winter ehipp’gextras. 3 20 a
Winter clear and
straight 4 00®

Patents, spring 5 00®

FLOOR.

2 55 ' Patents, winter.... $4 75® G 00
2 85 City Mill shipp’g ex. 4 90® 5 00
3 00 S mthern bakers' and
4 80 family brands 4 30®
5 25 South’n sLip’g extras.3 40®
3 50 Rye tiour, superfine..4 00®

Corn meal—
Western, &c 3 00 ®
Brandywine, <fec....3 40®

5 50
G 25

6 00
5 00
4 50

3 35
3 50

GRAIN.

Wheat—
Spring,per bush. .®.

Corn—
Western YTdlow ®

Spring No. 2 S7 3 S?l2 Rye—Western 04 ® 60
Red Vvintor, No. 2 S9 Lj ® 90 34 i State & Canada 70 ®
Red winter 70 ® 92 Oats—Mixed 32 ® 35
White .3. White 35 ® 43
"White No. 1 .3. i No. 2 mixed 33s4®....
Corn—West, mixed 00 ® 63 ! No. 2 white 36a4 ®
West. mix. No. 2. (.)4 S .

1 Bariev—No. 1 Canada ®
WhiteSouthern.. 78 ® 80 j ■' No. 2 Canada ®
Yellow Southern.' . w. ; State, two-rowed ®...
Western -white... 70 ® 71 J State, six-rowed ®

The movement of breadstuff's to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Wester .:
lake and river ports, arranged so as to present the compara
tive movement for the week ending Aug. 23 and since Aug. 1
for each of the last three years:

Ityt.

Lsh.$&.
207.71 i
6.240

7,715

ItfC0ivts at— Flour. Wheat. | Corn. Oats. Barley.

Bbls.imbc Bush.60 lbs Bush.50 lbs Bush.32 lh> BushArt lbs
ChlOH^o 47.811 1,117,114 2,194,312 1,145,217 58.237
Milwaukee.. 53,828 118,184 22.160 48,300 2,s?5
Toledo 1,51<J 791,983 35,358 67,894

■

Detroit 2,745 359,453 13,344 87,759
Cleveland. .. 4,812 56.200 18,000 46,000
8t. Louis .... 39,077 690,005 141,435 136,194 1.305
Peoria 390

'

12.200, 129.160 44 4.490 4,810
Duluth 82,275 11,354- .

- • • • •

Tot. wk. ’84 177.077 3,156,553 8.547.769 1,973,379 67.227
Same wfe. ’83 159. .51 2,553,992; 2,780 910 1,894.153! 39.853
Same wk. ’82 144,410 2,417,041! 1,563,831 2.441,536 19 981
Since July 23 '

1884 782,59.) 12,5*3,084 8.238,108 , 5,611,828 136.133
1883 614.932 0,999 627! 10,022,8 4$ 5 255,826 108,213
1882 ... 562.175 9,792.819; 5.218.035 5 413.997 71 KS8

9,704
14,000

215,4 3
o54.03S
91,336

603,323
857.361
24 4.572

The visible supply of grain, comprising the stocks m granaryat the principal points of accumulation at lake and seaboard
ports,, and in transit bv rail and water, Aug. 23, 1881, was as
follows:

Wheat, fom, Oats. Barley, Bye,/»«. vjsre at— bush. *vsh. bush. bush. bush.
New York 1.078.1R9 102,711 21 7.75 5 18,085Do alloat (est.). 1.037,2 73 130,0 >0 203,000
Albany 1,800 7,000 25,000 7.500Buftalo 713 2D1 202,900 703 105 24.470Chb* tiro
New p’t News

3.(H0,015
30 1,0.58

1,258,324 382,757 22 822 200,3 47
Milwaukee
I>iluth

454,202
277,173 8,5()l

110,551 24,101
Toledo 1,00 \93G 35 1 11 50,4 43 11,772Detroit 200.057 21 075 82,408 207
Osweiro 185.000 71.000 5,351St. 1.01118 1,350,298 130,730 58.775 2.071 22.268Cincinnati 01.197 3,058 580 018 8,052Boston 10,729 131,030 40,558 0.589
Toronto 00.007 1,000 4 140 1.072 442
Montreal
PuLladeiphia. ....
Peoria
Indianapolis
Kansas City
Baltimore
Down Mississippi.
On rad

124.3G5
838,845
18,491

129, mo
45(1,3 71

1,230.185
‘

94.772
1,101.018

On lane.. 1,400,775
On canal....

Tot. A ng.23, ’84.
Tol. Aug. 1G, '84.
Tot. Aug.25,'83.
lot. Aug.2G. ’82.
Tot. Aug.27, ’81.

1,945,148

0.840
40.210
21,303
G.000

G1.4o5
37,700
2,379

499.262
1,020,747
377,010

15.320
85.133
87.771
2.500
859

5,002
27.SS0

973.250

1,83 J

18,140

74,03 7

399

18*608
3 000
2,481

21,938
320

19 100
79,000
87,0.10

18,021,01 5 4,217,887 2,302,737
18.053.739 4,801.412 1,812,713
20,714,251 10 200.803 3,097.8 >5
11,50*»f001 5,587.814 3,035 0 1?
18,427,808 19,020,137 0,917,205

174.358 502,7.0
178.380 35-.146
35 i,090 1,570.573
4 0.090 049,914
155,841 318,551

THE DRY GOODS TRADE.
Friday, P. M., August 29, 1S84.

There was a large influx of retail buyers from all parts of
the country the past we ik, and the local jobbing trade was
decidedly more active than at any time since the opening of
the season. There was no rush to buy goods on t ie part of
retailers, but on the contrary their purchases were made with
unusual caution, and in strict accordance with actual wants.
Transactions were, however, so numerous that an important
business was done by' all the principal jobbers. The demand at
first hands was a trifle more active than of late, owing mainly
to the receipt of a good many re-orders from Western and
Northwestern jobbers,whose stocks have already been reduced
to the replenishing point, the fall trade having been fairly
active at distributing points in those sections of the country.
The feature of the week was a peremptory auction sale of
the entire stock of Messrs. Halsted, Haines & Co.—the oldest
jobbing house in the trade. The sale was very largely
attended, and the greater part of the goods were sold at fair
prices. The stock amounts, per inventory, to nearly $500,.
000; and the sale, which has already lasted four days will
be concluded next week.

Domestic Cotton Goods.—The exports of cotton goods for
the week embraced 5,489 packages, including 3,383 to Great
Britain, 41S to Brazil, 373 td Argentine Rejmblic, 106 to Hayti,
109 to Venezuela, 100 to China, etc. There was a steady
though moderate movement in plain and colored cottons from
agents’ hands, and a fairly satisfactory distribution was made
in package and assorted lots by' jobbers. The late curtailment
of production has imparted more steadiness to leading corpor¬
ation makes of brown, bleached and colored cottons,but South¬
ern sheetings are still in buyers’ favor. Print cloths were in
moderate demand, and though nearly all the Fall River mills
are again running to their full capacity,,prices have stiffened,
and the market closed firm at 334'c. plus Per cent for 64x64s
and 2 15-10c. bid for 56x60s, with more buyers than sellers at
these quotations. Prints were in better request by' package
buy'ers, and active in jobbing circles, while ginghams were
jobbed in liberal quantities.
Domestic Woolen Goods.—There was an irregular demand

for clothing woolens at first hands. Worsted coatings were
fairly active, but there was only a limited inquiry for fancy
cassimeres and suitings, partly because agents are not, as a rule
prepared to, show new light-weight fabrics. Satinets ruled
quiet, and a light business was done in Kentucky jeans. No
large transactions were reported in flannels, but there was
such a steady call for re-assortments that business was fair in
the aggregate. Blank* ts were lightly dealt in by package-
buyers, the announcement of another large auction sale (2,000
cases) to be held next week having tended to check operations
Ladies’ cloths, sackings, tricots and cloakings were in moder¬
ate request, and fair sales of staple and fancy worsted dress
goods were elfected by agents and jobbers. Shawls were rather
less active in first hands, and the demand for carpets was onlyr
moderate; but a great many re-orders for skirts were received
by agents. Hosiery, underwear and fancy'-knit woolens con¬
tinued to move steadily, but in relatively small parcels.
Foreign Dry Goods have not shown much animation in

the hands of importers, but a very fair distribution of the
various descriptions was made by jobbers. Staple and fancydress goods met with considerable attention, and velvets and
velveteens were in steady request; but the demand lor silks
lacked spirit, and a light .business was done in linen and
white goods, laces, .embroideries, hosiery'and gloves. Men’s-
wear woolens were sluggish with importers, but fair sales
were eff ected l>yr cloth jobbers.

Importations of' Dry Good*.
The importations of dry goods at this port for the week

ending Aug. 28, 1884, and since January 1, and the same facts
for the corresponding periods of 1883, are as follows:
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Co nuneve till Cavils.

Bnnckerhoft, T urner
U Co. j

Manufacturers and Dealers In

COTTONSAILDUCK
And all kinds of

•COTTON CANVAS, FELTING DUCK, CAR
COVERING, RAGGING, HAVENS DUCK,SAIL

TWINES, Ac-., “ONTARIO"’ SEAMLESS
RAGS, “AWNING STHITES.

Also, Agents

ttv a ted states iu .nttnc co.
A full supply, ail Widths and Cohns, always in stock

No. 10'i) B55iiliac Sired.

B Jiss, F abyan 6c Co.,
New York, Boston, Philadelphia,

SELLING AGENTS Full LEADING BRANDS
HItOWN A- S2 LEAOES £-11» SB2 BUTIdNGS

A NO SSSEK'S’INDS,
PRINTS, DENIMS,* TICKS, DUCKS, Ac.

Towels, 4£bi »Il»,White Goods A IIo*I«ry
Drills, Wheelings, dc., for Export Trui'-e.

Brown,Wcod 6cKingman
SELLING AGENTS Full

<ipo, E2. Gilbert J2»g. C<* ,

Arlington .VC i I i •», Freiman .Ilia,. Co,,
iiViilrew Mslu. < <>., .lames i*l» sllips, Jr.

Fiiclil>ai»•"' U or.-*leal <"«>.,
George IViiitney, ContanenUtl Jlills,

Lincoln .Milis.

POSTON, 31 Bedford Si ri d.
....... ... a- t:0 Wmtii Sncct, and.Mud lOlvk

( ^ ih()|Has Si I eel.

■SSXcstcvn 21anhevs.

e vs o ja.kie»ja u a. n

IXYESraE^'T BAXIiERS,
No 170 J E UiBORN STREET, >

ClISCAGO, ELL.

a State, County, City, Town, School,

2’wblications.

BONDS, s“id Car Trust Bought and Sold.
The funding of entire issues receives special atten¬

tion. Write us if you wish to buy or sell.

XIAJSD-15001i

OF

Railroad Securities

Toy, Lincoln 6c Motley,
Ht’CCESSOKS TO

E. K. J»IL"DGE, NAWVJEU A CO.,
U c -15 White Street, 15 Charm kv street,

NEW VO UK. BOSTON.
AGENTS FOR

OtcanMiilNCo. Atlantic Potion I>l111^,
Peubody Wilis, Cliicopcc ITU*5. Co.,
licrton iit-vi dmISs, iiite 1 o.,

Saratoga Victory ftUg. Co.,
* {Hosier) and iarn iVU 11»**»

T II E

Texas Land & Mortgage
COMPA XY LnilTED,

(OF LONDON, ENGLAND),
Transact a general Financial and Agency Business in

the State of Texas and Europe.
New York Correspondents; C. E. "WELLESLEY,
Blake "Bros. & Co., , General Manager,

Wall street.. Dallas, Texas.

ESTABLISHED 1871.

P. F. Keleher & Co.,
:jo.T) OLIVE STREET, ST. LOUIS,

Dealers in Western Securities.

Defaulted Bonds of Missotir*, Kansas and Illinois a
Specialty. Good Investment securities, paying from
•1*<» 10 per cent, f<-r -aie.

D. G. FOXES, \ STATE RANK, K’. T. WALKER
President. 1 Incorporated 1875.) Cashier.

German Bank,
LITTLE 5SOCE£, ARKANSAS.

Capital (Paid in) - - - - $250,000
Prompt attention given to all business in our line.
N. Y. <"orrkspoN dents.—Donnell. Lawson & Co.

and the Metropolitan National Hank.

Bullard 6c Wheeler,
119 MAIDEN LANE,

NEW YORK.

BACGIKG AX 2* asSOX TIES,
(FOR BALING COTTON.)

Agents for tlie following brands of .lute Bagging,
-l :iglo Mil!s,'’“Bidoklyn < it y,""Georgia,'’’“Carolina/’
* Nov ins. ‘‘Union Star."’ "Salem."’ "1 loricon Mills,’’
‘Jersey Mills ” and "Dover Mills.’’

IMPORTERS oF IRON TIES.

BAGGING.
WAKRF.5, JONES & liliATZ,

ST. LOUIS, Mo. ,

Manufacturers’AgGnts for the sale of Jute Bugging

i:irouters of

1 R OX O ’T Tl) X T 5 n .

d if swipes
GABSPETS.

Ib buying v 1 • r < a 1 |a Is. FinoUMip.i. (>il
< 11 1 h - 01 N >. > ’ t ‘ 11 . «• • i > at S7G INS)ALL'S

? Siorr, ! I l 8'iiMo.i M.-, J». 1"« iio iit
fhi..i. ( ir. nj ! M |*..»» e ii! tliociiy. 11 nofcdl-
■> .•liUlli Jo mil, <eiel I o * * sail! ohm

!■> TA £5 3, ?sgj CID i 8 55.

Kl MkV! ’L i did!, Successor 1o

& € ole,
V- i mNi.il A Mi l Ml 1 NT Elf,

George Eustis &c Co.,
B A N K E R S ,

CINCINNATI, OS3I9.

Tliu>. M. Tih'ltx rox. W.M. W. THuKNnix-. Gash.

w. a-. TiaossxTox m>.y,
1 F.'!al-!i>in‘t! ls>.Vd. I

II A N K B-] US .A N fi> ll H O 2v E 11 S ,

S11I.LB Y VI LI.K, ILLINOIS,
< 'oil cot ion< made in Sbeiby and adjoining Conn ties

and ! hoivod'remit i ed on Day of Payment."
Hi: 1 • i: 1<knoks.—National Bank -of Commerce. New

York: Union National Bank, Cincinnati; Third Na¬
tional Ban!;, St. Louis.; Traders’ Bank, Chicago;
First National Bank. Indianapolis.

JULY, 1884.

DE.SCRflfi’TEOX; IYCOME ;

PKSillS; I>SVII>EXDS.

C 0 N TE N T S.
Railroad Secarilics.—
A Dlsoription of lilt: Stocks and Bonds,
and a statement of tub Income for four
years pud. us v, oil as the annual charges
against income, of all Railroads whose
tu em it ie.> are coinnionly sold m the liinrkt ts
of New York, Boston, Philadelphia and
I’.altiinoie.

Highest and Lowest Prices, Monthly.—
United Srvri s Sia runn:s—For the year

1 ssd and to .Iuly in l~si.
H mi.Road Bonds and stocks in New York—
For the year 1 Ss3. and to .Iu 1 \ ia ISs4.

Kmi.road Bonds and stocks in Boston—
For the year 1SS3, and to July in 18S-1.

K.V1I.ROAD AND ( ANAI. BONDS AND ’SfoCIKS IN'
P11;i.ADi.i.i’HiA—F’oi the year 1883, and to
July in 18s4.

R mi.inlAD Bonds andSd m'ks in H u.timoue—
For the year 1883, and to July in 1381.

Range of Prices by Years.—
Team.v Range of Active stocks—Date of
highest and iowe-t price-* made in the. years
lbs’J and ISso, and" to July in 1884.

Dividends.—
Dividends on Railroad Stocks sold at the
Exchanges in New York, Boston, Philadel¬
phia and Baltimore, paid during each of
tbe six years. 187s t(> 18.-3, inclusive, and
prior to J uly in Es8 i.

Pai 1 road Earnings.—
Gross and Net Eminings so far as reported
in ls-E 111 comparison with corresponding
per.oils of IS^J.

Ruction lilies.
STOCKS and BONDS

At Auction.
s ^

The Undersigned hold REGULAR AUCTION
SALES of ail classes of

STOCKS AXD K O X D S
ON

WKDN ESDA YS A N D SATUllDA YS.

ADKiAY 21/ «Sc SOX,
No. 7 PIN F STREET. N FAv YORK.

Price in Ued Leather Covers, - ■ $1 00
To Subsid isers of the Chronicle, 70

WILLI A itl 12. DANA A CO.,
70 & 81 WILLIAM STREET, NEW YORF

v- Til E < i K M.VT P LIVING
\‘ A ulhoi'M, *-iic!i as Prof". Mux

>7 --5..' , a ! Muller, ,1ns. A. b ramie,
. • - - J/ V*. .-mm ■ ■ * ■ 1 . II

i » y-N-ji •-- v'V'LV] y M1IHI1, me Biie.e ol Argyll.
I • ii m. . fiiaelt, >liss Time,
i •! lie ray, Mrs. Hi.loeK-Crnili.
i uL. N/^x\^r'Vl^r7.\ 5 Geo. Mae I>omi Id, Vies. OH*
I !• pha 1: t, .1 (’lla I irgeiou’. Th'is.
i j) '.Jird',. Kranri.s (Billon.W.

!
1
'

steamships.
(iF ^ a j A

Direct Line to France,
•v'-TC/G

C" x d 3 s

hlLVLJi A L J’ HA S S A'T!.• A N 'i‘ 5 C CO. j
CetHTon NEW inul IIAViSE, |

ih River font e! .'lorimi St. |
i U.i’b transit by-En«!ish |

Sr.pplie.-. Ik.:.h.-. D. i". r>. Hrnkrrr and Ci.r-
«.**: ti an wit I, »•...a••»(•' •»«i;: 11 nt Aeenunt Bunns

Fro u i ier t r.t> v;42 N. in!:
Truveiers i * v ti;is :i^r*

Railway -arid t 'a* disco it :1« it
•n ;i sn< di P- •at.
sT. LAP R !•AT. i )<• do

. • <* w
• - :■! .a'.,,.

r-o. i v. jL.3,5 m vrsTKKT,
: ’ - O'. 7 4“ SC.) 9 "A RC «■’..)

I > l . I. A l i; !•_ x I . in* .11 I.--I• . W*'!1... ''c. ■!. 3. * A . M 1
N( >i;.M A v D1 i.. F.i:!!!_•;.. \y.(:*|„ -(•;•:. 1J. -.1 A. M. J

g ’.vitl have tlioir (»r- 1 I • ' i’>l>'H. < .-Wed., s*-;.f. ! ;. 1 A. M. ;
j Phav -,,f i'.i-s-o.h--dnenaimg wim*l 'iulEiviii-- j: Firs! esibiii, *i;’U ai d fSO; se-’iaul cabin, pH); steer- •

sge, -including wine, '..adding a.id utensils.. Re¬
turn lirket -at very r-ulueed rates. Cheeks in Banquc
Traiisatlantiqua, 1 lav re and Parts, in amounts to salt.

Special Train Inim ILtvro to Paris,

j ^ .HnurjMXSZTTJkO^T^l V i , SI (I I V • .1) i! ( I tll' iV Al'ltold,
ti v><>>!• Bi’.iwn'nig, ami many nt hers,
are reprosenovl :n ’no eages.nl ^

Littf.li/s Living Agf..
p-uriiv' t’r.e fnj't v years nf its i-u'diMit imi Tins

Living ,m.i ii '<ioi:Vt with vttt .mn.ii* e-*inmou*.la- •
t h Ui and si|i ( e-.'Jl
A li »•/./;, Mn.jx9hif, it gives mnre t nan
THESE ABB A QUARTER THOUSAND

dnn it!e-e< ,1 um :i t>eI > pages , • , fiudug me11 or ju*ar-
iv. it nres.*!its in an :m'xp‘*nsivc fnrin, e.ais’ah'ru.g
its creed *•.! fi'* *. ip •>■><.*or, a*'it h In-sane.-s. nvvifig
l,i its w (.•*'(,! \ .- et : <! :*v,D U’V (,‘‘ilU-
pieteness :M t 111 1 !>y i". ei arr leaMhaithiii the
!>esi 1 ,'ssa rs, Ii'.*'. it r'spjs. S.'t iai and -hurt
Stnrii's.sket cues ui Tiav.d ami" I Use*.very. Pneiry,
X:i(‘li t i li I’.Mgranh.eal, and Pidtlieill lil-
11n ;*i;i i m*:•,!". « >iii U:e in; t> *d> R i • reign Permui-
e;t 1 1 a; (Vi el tin .

D ,s. : fi«*i* Dire inv.ibmlih* t*t every American
r,-ed. r. a.s i ,,e mi;.' -,*i is lie' ■•."! *' trjsh and (’i).M-
PLUTF cii'ii pi hit i. 'ii -d an "a lispi n.-uble current
!j .>r;.s ure, -jj.dispensable bcdiipy it emhre.ees the
pruJuet ir>i:s uf

) UL A DLL-11' L! v CUi -ITERS

xj l r tif

•] *. \
-a

■4 V
9

C/ | "I'h.yi 'oripj gniu Gt. ucFile i’ra.ts u Hint ivjne delivers 1
i . j.

1 •J j .at its (itdee 11 ■ N; w \ 1 rk si"T:al r rain ti(Uets tram j
* i

. 1 - -V xJJ d ii ; 1 ia * 11* 1 • i *a as. Bag*,a gt* iee»;e d 1 HI >ugu to Paris j
1 wil ho'.it e\;o .in d t*.ii at !<a vre, 0 p iv at* d passengers j

i * "i
i

1 nave toe su e dd 1 Vi r ■d PI the (7 \ 1 *<*ek in ]
'

, " , . j - J \ I .41 re. 1' ier Vt Noj 1 :• River. pelt 0 ! Nlurton St. |
J j at tea-1 : 0 t ,(.‘.,IS l.-O.: i; u; e > i.t : ,ri - ii of a steamer j

"A f w jr [ f2 -3) 1 5 8 2? *'« s:s:ssiA N, A ge:.v,
-

; 7*5 'A n- •Di W e. v .V j i 1) K Green

in a 11 brapeiiis i .f l.iterat un1. 8c.*ien.ee, Politics and
A P . 1

(*uti!is,bed Wlcr.Ki.V at .18U‘J a year, /r-en.' pe.M<vjt'
F,.r >- 0 50 Til f. Id v i vc / go and at y one <tf

me -Vin. r.ean. fi M.u tidies mr Uarpt/'* “ < id P,
i.,r : <’z ■’ > wilt pp s-*nt .or"a vi-ar. )*.*<: paid *»r Tor
*.o rn 'I'm;• living Agk.-. and tiie d£. An/edM', or
i.ii '/i’iCrd s A'tnal'di. Address,

Ll'i’TLLL A: < O., Kfoston.
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