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again and if we are to haveno railroad wars but full
management, are still a good purchase.

factive
rates and honest

1 Up to this time, however, the roads exhibit very little evi-

railroad earnings so far as reported
in August recording a loss instead of an improvement. This
isworthv of notice since it is a result reached in face of the
fact that winter wheat has been wholly lLarvested and
oats and spring wheat are also harvesied in part, while
the movement of oats, corn and wheat ave all in-excess
of a year ago. There
drawn from such a statement, and that is that general freight
and passenger traffic must be greatly reduced. and, so far as
the returns disclose the particulars,

confirmed ; in a word, though the production of crops is

large, the production and marketing of goods is small.

To illustrate the unresponsive character of the railroad
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sirous of putting themn out safely, a renewal of gold im-
ports seems likely in the course of coming months insur-
ing in that event a continuance of ease in and

for the

money
time being immunity from the silver danger, while

- general business though contracted appears at least to

wear a hopeful look.

Altogether then there has been nothing in any of these
particulars to interrupt or interfere with the plans of the
operators for a rise. They started their movement from
unnaturally low values on good p.roperties, and have had
that circumstance favoring them all the time. Even
now there are stocks which, if business is soon to be

ITerc we have thirty-three roads reportitig. some running
through the winter wheat scction, and unI\ two of the lot
any considerable increase. Thisiay be corrected later
on when the vield of corn and cotton have also been fully
determined. and they begin to be marketed freely; per-
faster,.the public

coosls he more

show

haps then money will move traveling
feel richer and the distribution of
But should not the outlook, as so far developed,
the speculator in stocks to nake haste slowly 7
tainly seems perfectly safe foriim to wait just now.
To legitimate trade, the crop condition, as we have from
week to week remarked, is a very promising feature, And

active.
incline
It cer-

is only one conclusion that can be

that conclusion 1s



~cases he is securing a larger production, and cheap food

spindles  were kept in motion.
. stopping could be so opportune as the present. when cotton
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although it would be unreasonable to expect as a result !
that defalcations and failures are suddenly to be arrested,
and that all our spindles and furnaces are to find profitable |
employment again, yet as the season progresses it is fair
to expect that moderate hopes will be realized. Low prices
will of course net the farmer smaller returns, but in most |

1883. In the seven months to the end of July there have
been 78:idle days against only 51 in 1883, and yet this
additional 27 days of idleness has effected a reduction in
the output of only about 5 per cent. '

In advancing prices of stocks this week the plan pur-
stued by those who are manipulating the-market has been
a wise one, that is they have spent their main effort on

lowers the cost of living, and benefits consumersand there- specialties. Among these Union Pacific has been the
fore manufacturers everywhere. It still looks ‘also as if | favorite. We have tried to present the true condition of

our cotion crop was to be a large one, notwithstanding the
loss in Texas from drought, which has now prevailed so
long in some sections as to place the plant beyond recov-
ery. Dunt almost everywhere else there is a pretty fair
yield in prospect, and in at least some of the States a prom-

Ise of a larger crop than ever raised before. We likswise |
look upon the coniraction in the production of cotton :
goods as a favorable feature. both remedial and pruden-
tial. Ntocks were accumulating rapidly. making forced
sales necessary, and there could e little hope of any
recovery in the position so long as all  the|
Besides. no time for
Is temporarily in very short supply 1 any activity in
demand now would have put prices higher only to fall
again decidedly when the new crop began to be marketed
freely. Increasing stocks of goods made with the raw
material abnormally high, to be put on the market and
possibly forced to a sale when cotton is perhaps abnormally
low, would be a risky venture—a waste of strength, if
nothing worse,  As it is, the trade has Ireen benefited
already by a returning steadiness in prices and renewed
activity among buyers—the latter would not také hold R0
long as they saw spinners determined to play into their
hands. ‘

There scems to be'inereasing evidence that the eoal trado
may have to pass throngh a somewhat similar process of
contraction or reorcanization.  The wholly  unnatural
arrangement now in force has proved itself utterly inef-
fectual in meeting the requirements, of the sitnation. [
13 recognized that the country will not take the full pro-
duction of the anthracite mines at preseut  quotations,
and yet the coal companies are unwilling to allow any
reduction in price. which wounld tend to inerease consump-
tion: =0 to prevent an undue aceumulation of stocks, they
restrict production by stopping work at the mines when-
ever the supply on hand threatens to hecome hurdensome,
There is no allotment of pereentages to the ditferent com-
panies. but simply an agreement to stop all work for a
certain. number of davs,  No rest riction iz placed upon
the output during the remaining davs, and the mines can
then be worked to their ntinost capacity. while at the same
time every company is at liberty of course to open any
nwumber of new shafts.and eollieries.
precisely what most of them do.

Anil this indeed is
The companies are
anxious to- keep their tonnage over the railroads at
its full limit. so they endeavor to make up for the loss
entailed by idle days by increased work and inereased
yield on other days. The result is. that the burden
of the stoppage bears very ﬁnc\'unly on the -different
companies, and in its very nature tends to increase
the producing capacity, while the great mneed at the
moment is to limit that capacity. In illustration of the
Inerease in the capacity for production that has taken
place even within the last twelve months, we need only
say that with a stoppage of full twelve days this year.
against only six dayvs in 1833, the output of the mines in
July, 1884 was reduced only 13.072 fons, or but one

half of one per cent, below that of July. 1853. the figures

being respectively 2,602,614 in 1881 and 2,615,636 in

this company’s affairs in a subsequent column. A\ rumor
is current that Mr. Gould is largely interested in Union
Pacific. having hought dn at low fignres. The Grangers
were further moved up on continued favorable Crop news-
Another feature was a rise in the Eries, accompanied and
perhaps stimulated by the statement of Mr. Vanderbilt that
he had been investing in these propertics and that he re-
garded the impending change of management as likely to
be greatly henelicial to the company and the means of pre-
serving harmonious relations among the trunk line roads.
The Erie securities, however, subsequently underwent a
decline: claimed to be wholly due to realizations and to
operations by the arbitrage brokers. Mr. Vanderbilt took
occasion also on Monday to reiterate his denial of the state-

ment regarding a contemplated issue of debenture or other

bonds by the New York Central, and he stated, besides, that
he had not sold any of his Lake Shore. This allegation
had a favorable influence upon the last-named stock, and
later upon New York Central.  Within a day or two Mr.
Rutter, the president of the New York Central. has stated
that although the earnings of the company have decreased,
expenses-have been correspondingly reduced, and there-
fore the net will show but slight diminution. This
1s important. as bearing upon the ability of the

company to maintain current or slightly reduced divi-

dends. hut the proof of the statement will not be presented
antil the report of the company for the third quarter of the
Still another featare of the week has
been the rise in the San Francised stozks. This was caused
by @ood earnings anil by the annowncemont of the comple-

tion of newotiations for a traffic arrangement embracing the

vear is made publie:

St. Lonis & San Francisco. the Atehison Topeka & Santa
[Fe, the Atlantic & Pacific and the Southern and  Central
Pacifie. thus making a throngh route from S:. Liouis to Sa
Francisco. As part of the arrangement. the Atlantic &
Pacific has purchased 212 milez of track from the South-
ern Pacilie, extending from the present western terminus
of the \. X P. to Mojave. 382 miles fron San Franeisco.

- Chesapeake & Olio figures of earnings and expenses we
have now succeeded in obtaining for June and the pre-

ceding months of this vear. The comparison with other

vears is rather unfavorable both as reeards oross and net
‘" o, o

earnings=. prevailing conditions having been adverse. The
general depression in business was one of these and the
contraction in the cotton movement another. tlhe receipts

‘of cotton at Norfolk, one of the road's termini on the

Atlantie, being only 145.969 bales in the six months of
this year. against 299,136 Dales in the corresponding
periol of 1883, " Then the road must also have
suffered  from the low rates of freicht on throngh
traflic from the West.  Examining the Joss ‘for the half
vear we find that it occurs almost exclusively in the
last three months—April, May and June—and this is the
period in which the 15 cent rate as a basis for grain’ from
(‘hicago to the seaboard prevailed.. - The C(hesapeake &
Ohio has within recent years paid much attention to build-
ing up for itself atraffic to the sea in the productions of

the Ohio Valley. and to this end greatly increased its

facilities at Newport News, which has developed into quite
a shipping port as a consequence.  So long as the regular
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rate was 25 cents or more, the Chesapeake & Ohio, having

it within its power to make concessions to the shipper,
could get a share of this tratlic, but when .the rate fell to
15 cent this condition of things was changed. and no doubt
some of the more Northern routes got a good portion of
the business that would otherwise have gone to the Chesa-
peake & Ohio.  DBelow we give an txhibit of gross and net
earnings for June, and the six months ended June. for four

years.

CHESAPEAKE & OHI). : 1584, 1833 | 1832, 18s1.
Jure. ': & $ $ %

Grossearnings. .........| 237,232 323,345 271,332 211,135
Operating expenses .... 200.907 209,758 189,073 | 203.01%
Netearnings. ....... 56,359 114,087 £1,409 38,117

[ ' | !

Jun. 1 to Junz 30— | | ’
Gross earuings..........; 1,711,206 1,796,859 | 1,399,11¢ | 1,296,123
Operating expenses ....! 1,266,382 1,261 096 | 1,063,301 [ 1,135,619
Net carniags. ..., C414,321 0 535,763 1 3350203 1 16174

It will be noticed that for June the comparison is
unfavorable, not only with 1883, but also with 1882: for
the half year, however, the showing is behind only 1833
The loss, as compared with the latter vear. in the net, is
about 841,000, which reduces them to S114,321. In the
whole of the year 1883 the net were $1,306.8538, while the
cash liability for interest in 1384 is stated to be £1,279.-
260, The loss thus far in the current year would reduce
the 1833 net from 31,306,338 to S1.215.119. which would
place them S61,000 below the requirement for interest.
But the last six months is always the period of largest
earnings, and it is possible, therefore, to retrieve the loss
of the carly months.  With through rates restored, and
with the Ohio Valley boasting of a tremendous yield of
wheat, the road ought to do better on its grain traffic,
while the present prospect is that it will also obtain a
larger cotton traflic.

Foreign exchange has been dull though firm, rates hav-
ing been advanced half a cent yesterday. The demand has
been light and the supply of bills comparatively sinall, al-
though bankers report a disposition to draw against future
cotton shipments and some have bills made against remit-
tances for western lands.  Still the indications point to lower
sterling, unless the speculation in stocks induces European
holders to realize on their properties to a large extent.
Money in London is again casicer. falling to 12 against 17
last week, and therefore there Is at present. no expectation
of a rise in the Bank of England rate. It is regarded as
unlikely that the Franco-Chinese complications will  have
any considerable influence either upon Paris or London in
the event of a war, except possibly a fall in rentes, but this
will not affect exchange.

The following shows relative prices of leading bonds and
stocks in Liondon and New York at the opening each day.

! (
Adug.200 0 | dwg. 2L |

[

i { | 1 (
Lomd'n| N.Y. |Lond'n| N.¥. Lond’ N.Y. Lond'm| N.Y. Lond'n| V.Y.

lorices.* | prices. prices.* \prices. prices.‘*prfcea.iprices.‘-‘prtces. prices.*|prices.
| ; ik Frt ! | | |

==

duy. 18, Aug. 19. Aug. 22.

U.Sdsc. 190:03 | 1200¢ 120115 12015 11970 | 220 110774 | 12005 11901 | 120
' S 8 : 8,

CULS.abgs IT1SE L1R8 111°808 1124 101g0%: 11235 110508 1125¢ 11142 112

1
!
1505 | 1854

Erie..... C1T46 ) 19760 1800 1Y 1391 195 18061 1734

2.con. 6331 B4l 6486 GO 6705 67 B3DY . 654 65TS! 66
Ij. Cent. 125°61 | 1263 126:34 120 12719 1u8¥ 12700 123 | 1974 | 12734
N.Y.C.. 10870 | 167 10779 1073 10576 1005, 1327 £10776 10373 10734
Reuding | 13wit] ...... DLLS 29T LBur 29 14424 29 14000 29
St. Paul. sn-«_»si B3¢ - 8596 | 863 8TTS 8114 8100 37;,3‘ 8311 814
Can.Puc. 4571 464 4530 45'4 46°07 | 46 4595 46 4587 46
Exch'xp,‘ ! : {

cables.! 185 | ass 4R |7 485 | 4

* Expressed in their New York equivalent.,
t Reading on basis of £390, par value.

.} Ex-interest.
Brokers’ balances continue without material change as
tu rate, although a hardening tendency is perceptible.
The banks are loaning freely on double name commercial
paper, the supply of which has recently increased in con
sequence of reforms in the methods of transacting busi
ness by the dry goods houses. Western papers report

liberal shipments of currency to the interior, and more

activity in money at the West and South is looked for in
the near future. The following statement, made up from
returns collected by us. exhibits the week's receipts and

shipments of gold and currency by the New York Lanks.

Week Ending Aug. 72, 1884, | Received by | Shippeaby | Net Interior

| N.Y. Banks. | N.Y. Banks. |  Movement,
| e
(1 ¢ 323 11 N oo vaine ! $059,000 $501,000 Gain. $158,000
0l issaimaismainosione RN T — $5.000 *3¢0,000 Loss. 205,000
Total gold and legal tenders..... i $1,05¢,000 : $501,000 ' Gain. $253,000

i

*$170,000 of this transferred in the shape ot silver certiti ates by &
deposit of gold in the Sub-Treasury.

The above shows the actual changes in the bank holdings
of gold and currency cauzed by this movement to and from
the interior.  Inaddition to that movement, the banks have
lost $1,000,000 through the operations of the Sub-Treasury
and have gained 31,725,000 by imports of gold, S1,600,000
of which was received by the Assay Office last week but
paid for t.is week.  Adding those itemns, therefore, to the
above, we have the following, which should indicate the
total gain to the N. Y. 'C‘lparing House banks of gold and
currency for the week covered by the bank statemeunt to be
issued to-day.

; o |
! Into Banks. |Out of Banks! Net Change in

Week Ending Aw. 22, 1884,
| Bank Holdings.

Hunks’InteriorM;)vomentv.usubm‘ei ¥1,054,000 $S01,000 Gain. $253,(00
Snb-Treas.opemtious&;_w,»ldimp‘rts“ 1,725,000 1,000,000 Gain, 725,000
Totul gold and legal tenders..... | $2,770,000 $1,501,000 Gain. 978,000
The Bank of England gained £51.820 bullion during

the: week.  This represents £9,000 {rom abroad., and
L£72,820 from the interior. The Bank of France gained
4,574,000 francs gold and 2,170,000 francs silver, and the
Bank of Germany, since the last report, has lost 612,000
marks. The following indicates the amount of bullion
in the principal Kuropean banks this week and at the cor-

responding date last year.

August 21, 1884. August 23, 1883,

g
i
i;} Gold.
|

Gold. I Silver. Silver.
‘ £ £ ’ £ £
Bank of England ....... 223,524,402 ... ... ;23,1?50,550 SO S
Bank of France ..... ....'42,208,25/40,924,990 ’39,41 1,125141,142 903
Bank of Germany .... ... '7.594,250‘22,782,750I|‘ 7,611,500({22,834,500
Total this week ..........|73,327,367 6 , 707,740 '70.306.175‘ 1,277,403

Total previous week .. | 3.157,311 63,905,202 70,302,973'61.120.715

The Assay Office paid §90,129 throigh the Sub-
Treasury during the week for domesti- Dbullion, and
$1,597,335 for foreign bullion, and the Ass’stant Treasurer
received the following from thie Custom House. -

Consisting of—
Lokt Diies, aald U.8. | Gold. | Silver Cer-
e Notes. | Certific's.| tificates.
Angl5...| $670,983 41 $13.000 ¥154,000 $351,000  $172,000
“ 16,..] 331,717 42] 1,000 55.000; 2903.000 92,000
“ 13 6 3,938 S0 3,000/ 183,600{ 222,000, 193,000
“19... 659,951 Gs: 's.ooo,’ 157,906) 3i8000] 157,000
“ 20..0 526,367 84 6,000 137,000] 253,000/ 115,000
“ 2l 47751393 2,000/ 170,000/ 112,000] 163,000
Total .. $£3.300,953 10 $.’;3,00(‘:I$~239,00' 1,514,000  $893,060

UNION PACIFIC EARNINGS AND CHARGES.
Union Pacific has again been one of the most active
stocks in the market, the price advancing until it touched

571 yesterday.  The continued and sustained upward

movement in this property—the stock sold at 28 on the

30th of June—is occasioning much surprise. and there
are many -inquiries as to whether there is anv substantial
basis for the rise. The statement of carnings for the month

of June, issued last Friday. proved to be much better than

expected, and Mr. Adams, the new President, is quoted
as saying that a turning point in the company’s aflairs
had been reached. It iz wise therefore to study more
closely the true position and capacity of the property.
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omitted.

~alone. and thie figu
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The dlslmcmnn to cxamine cmlcallv .the Comp'm\
affairs, is further stimulated by a digpatch from Boston,

purporting to come from the Treasurer's oflice. stating that
at the

the May and June carnings of the company are -
“rate of $1.400,000 surplus per annum, after paymg all
<fixed charges and a dividend of 7 per cent on the stock.”

That would Le very interésting, if true. Dut the details

which accompany the dispatch show that the author of the |
‘statement hLas used merely the figures of charges given 1n

the last report. without making any allowance for increase
in them in the p"f“%nt vear; ,and, moreover, these charges
cover only the main system of 1.821 miles of road. while
the earnings on which the calculation 15 based cover the |
as well, and the interest on this. branch system is

pick out one or two good months, and by the simple
process of multiplication determine the result for the year

Evidently this recital of facts was intended to be as favor-
able as ingenuity could make it. _Another statement we
have seen was ax markedly inclined towards the opposite
side. for the anthor, among other crrors, committed Lnat of
per cent of all
earnings, while the law calls for only 25 per cent on the
subsidized scetions. It would seem. therefore, that there

95

making the govermment requirement 25

is need {for a fuir and impartial review of the company's
resources and requiremnents.

One of thie main difficulties in preparing a correct state-
ment of tl company’s income and charges lies in the fact
that the accounts of the main system and of the branch
systems are mnich confused and cannot be separated with-

out ;uuat difficulty. nnder the method of ,(-pmtmn‘ them in

practic Thons t‘n- monthly returns of earnings invariabl;
emlum e not only the operations of the main system. hut« 11 5)
of certain i :‘:m.-':‘-. or connecting roads, though not all, and |
to determine a3t which are included and which "are not,

and the chareo< on each, with allowance for those whose

securitics avo bl admost exelusively by the Union Pactiie

itself and therefore entail no outlay to it, is a problem that

cannot he caslv solved,  On the other hawd. the annual
report, containing all the yearly tables of accounts, e, is
made up on the basis of the 1,521 miles of main system

res therein, therefore, furnish only a par-
We

as faras

tial guide to ihe actual results on the entire s_\.\,;cm.

shall utilize 1o information there given, however.
we can, and Covend upon outside facts and knowledge to
help us out in cases of doubt and uncertainty.

totals for

first six

the
figures for tl\',‘
the. last six months of
during which the com-

First as to the carnings, we shall use. not

but -the actual

combined with

anv ene monti.

months of i< vear

o . .
last vear. ‘that covers the period

pany's busine-x has been declining g0 largely andits
earnings so steadily  diminishing.  The six monthis to the

end of June, thongh they not offer a correct guide
to the resulis in future months, certainly form part of the
disrecarded. s to
July to December—we

result will be more, or

period of 13 .S'S‘,’

’ll]:ly

current vear, and as such cannot be

the second six months

namely
cannot of
less,
but it would certainly scem fair to use that period as a
then had already
front 88,323.91

six months of

conrse say whether the

favorable than in the corresponding
basis, as the net
—to S6.835. 111

thoe first

suffered a large decline
S in 1882, 1In this way, as
’SH.013

the net for 1831 were S4.2

we would wi a total of S11,125,02¢ for the vear—
including in this the branch roads. I'rom  that tetal
Lhowever, we deduct $450,000, being the amount of old

accounts against income that Mr.
had not been
be deducted
ended with

Adaws reportz he found
charged off. and which he .
from the net
Jane.

recred shonld
as given for the

210,675,024 for

six months

This leaves us net of

Besides. it strikes one as being rathersingnlar to’

3 i

s | the twelve months. As to charges, we make up ‘iirst
' those on the main or parent system, taking all the items
thQ same as in the last report, and adding on interest
in full on the eight million new collateral trust loan. the
same having apparently counted only in part in the year
1883, and then we .also add on interest at 6 per cent on
the 5 millions net amount of floating debt that the Gov-
crnment bookls.eepers report states existed on the first of
April.

i As to the charges that will have to be met on account
of the branch roads, we find on' reference to this same
(iovernment report, that the total interest on these roads
in the calendar year 1883 was $2.510,900, of which
| S1,5953,791 was on bonds held by the ["nion Pacific itself,
leaving thie net charge only $915.,109. DBut this allowed
for an average of only $7,700,200 Orcgon Short Line
bonds outstanding, while now the total is $14.800.000,
ITence in 1884 there will be an increase in the charge in
the further amount of S420,000—06 per cent on the
additional 7 million bonds out.  On the other hand. it must
'not be forgotten that aside from the income on the honds
held by it, the company also has an income on some of
the stocks which it owns. We have assumed that ‘the
former kind of income is derived exclusively from roads
whose earnings are included in those of the Union Pacific,
which no doubt is not altogether correct; but we can not
tell how much is not so derived, and therefore allow

|

'norhing for a possible offset here. We are equally
in  doubt as to the income {rom. stocks. Some
of this is from roads whose earnings and accounts

are ]\'ept entirely distinet, and where this iz the case, of
rse a c01'1'0‘<pondin<r ammrt must be placed to the
Dut even if we could

nml\c tho proper distinetion, it wnu‘.d vet not be possible
which of these dividends would be
We for 1nstance,
(‘ontral -stock have ceased.
S100,000 in income from
To cover contingencies of this kind, as well as such

{o-tell how much or

notice,

continued in the-present vear.
"tah
involves a loss of over

that. the dividends on
That
stocks,
“dividends as would be merely a t)'n.ns{'wrnl of a certain
sum from the 1nion Pacific’s own carni

nes to its income
Paccount, we will arbitrarily kneck off S100,000 of the
701,923 which the company reccived from its stock
L lnvestments i‘l 1353, This would leave S301:923 as an

| offset to ths € 50,227,130 charges of every description to be

. wducmu the amount to $8.925,207.

met D against which we
024, or an
excess of over 81,700,000, equivalent to a little less than
5 per cent on the 60 millions stock outstanding. Ilere

is a brief recapitulation of the figures that lead to this

S

Lave the above mentioned income ot, S10,675.

result.

Net earnings firss six monthsof 1834 ... ..o ... $1,239,913

Net earningzs last six months of 1883 ... oiiiiiiiaiaans 6,357,111
TOtAL . x « siiminn semmans ssasieaminimeie o ssaeeas, oo ssiEs s s SEe s awws $11,125.02%

Deduet for old accounts charged oft by mdel of Mr. Adams. -1.'»0,0()0
VOGN caies o abinimia s cisiaimaine oimisoss mimmnin ml smmid.s #5516 o 050ms & siaiais $10, mo 021

Charges paid in 1883 on Union Pacitic mainsystem (1,821

miles)— -

nterest on bondf. ... oeien.. "R ,667,711

Discount, interest, exchange, &c. 177.8%3

Due United States. oo icaeaannn. 1,R49,05%

Sinking funds. .o iiiea e 47¢ 48“—“’7 192,021

Add int. on H p. ¢ collateral trust (3 mlllmns\ 4()0 00)
Add interest at o per eent on five willions net

flont'ng debt reported in April.o..ooceiaaanns 800,00)
Interest paid on branch

1oads in 18-3. ... ... %2,510,900
Less amount on bonds

held by Union Pacitie. 1,595, 91— £915,10)
Add int. on 7 millions mlmln nal

amount of Orezon Short Liue .

Donds put OUT. .eeeecieeciianinnan 420,000— 1,335,10)

$9,227,13 »

Dednet amount reecived by Un. .

in 1323 on stocks held....o..o... 701,923
Less aliowance for lovses and re-
AUEHONR e et o eetiiiecee ceceenane 4060,000—
D IRNCE. e cans s b as $1,749,317

. * This was atter dedncting 5616,70’0 received on acecount of land sales
K usas Pacitie.
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Barring only a further fall in earnings during tae last
six months of the year—below the poor result in 1885—
the above computation should err on the side of being too
unfavorable. The amount due the United States Govern-
ment is very likely to be less than in 1883, since the

“charge is reckoned on the earnings of the subsidized lines

and it is on these lines—and not the new or branch roads—
that the earnings have decreased. Then, in our endeavor
to count everything in the way of charges against income,
we may have made some of the items of increase too
heavy. That is very possible, since we have but meagre
information in many Important particulars. To the
extent of course that this has been done, would the balance
above remaining be still further augmented. And it

should be said that this -balance is independent of the

receipts from land sales. except that the same amount as
last year—SG16,700—has been allowed in reduction
of the gross interest charge, that being the sum repaid
the company out of the proceceds of the land sales

by the trustees of the Kansas DPacific consolidated
mortgage, - and the proceeds from sales on the Kansas

division being applicable to this purpose. in addition to
the $616,700 tsed in reduction of interest, the land
sales in 1883 netted the company $3. 010 467, and 1t seems
certain that the amount will be even greater in 1881
since the sales on the main line and Kansas Pacific division
are reported at
S2.1490,969 in Lho same period of

for the seven months ending July 31,
$9;52
1883, though the gain occurs almost wholiy on the main
line.

With the help of the foregoing facts and surgestions,

3,330, against only S

the reader will be able, as hiercafter cach month’s earnings
are issued, to revise the above balance for the year. Of
course, it has been our endeavor to show merely what the
company’s position is as respects its charges when based
on current income.  The difliculty with the Government,

and the amount due the same, are important matters, but

have no bearine upon the present inquiry.
. o Jur}

THE EXTENSION OF TIE NATIONAL BANK
SYSTEM.
[Communicated. |

The Comptroller of the (‘urrency began his last annual

report by remarking that during the year ended Novems-

ber 1 the nwmber of national banks organized was
262, being the largest number
since 1865, Those who.were curions enough to look into
the location of these new banks must have been surprised
at discovering that Texas led all the States in the number
of new banks; and they would have found further that 136
of the new banks, more than one half of all, were estah-

lished in States and Territories beyond the Mississippi

1853,

established in any year

River. Itwould also have appeared that while the average
capital stock of all the banks 1'epr)rtin(r to the Comptroller
1882) was ‘§203,750, the average capital of

"

in November,
these new bauks was barely more than one half as great—
S109,350.
gradually
which it is worth while to examine in the light of still

Theze facts emphasize two changes which are
taking place in the national bank system, and

more recent experience,

In 1873, the yvear before + free banking™ was enadted, the
average capital stock-of the national banks of the country
a million dollars—S219,150. 1t
rather, at that time, its
advantages for small institntions were not much recognized
the Iastern Srates. Of the
1.455. of bank+ reported September 1.1873, New England
had 496

was alinost a auarter of

I

outside of whiole number,

and New York, New Jersey, Pennsylvania and

Ohio had 707.

banks and all the rest of the

These ten States combined had 1.2t
country had but

2 national
532, There

was complaint that the limitation of the amount of cur-
rency shut ont the rest of the country from tiic privileges

of the system

ing had been granted when the country wa

However it might have

been if

bank-

S prosperous,

free

instead of when it was passing through a season of depres-
sion, the increased liberty did not lead to any great change
in the situation for many years.

banks was only

rear endinge November
(o) )

188081,

The whole number of

2,092 .in November, 1830—
137 in seveny ears—uwhile the aggregate capital
diminished from $488,101,000 to

%'“'tr

365,000,

a gaiu of only

had actually
In the

there was: an increase

of sixty banks, and a. further small decrease of capital to
Since that time there has been a large in
crease in the number of banks and a moderate increase of

$463,736,000.

agaregate ¢

in November, 168‘_’,
capital in 1883,

2.298 banks with S4S3.16Y, nt)O capital=
and 2,519 banks with
In order to show the stu{ion:’u-y character

=513,411.000

of the system, so far as the remote parts of the country

arc concerned,

from 1873

to 1881, and the change

that has

since taken place, we compare the number of banks and
their capital (in thousands. 000’s
1873, 1881 and 1883, by States and groups of States.

omitted) for the years

Examining this table by groups of Siutes we see
the national bank capital of New Knglaud
than two millions in two years, from 1551 to
the Middle States, eleven millions
the
rly twenty

States, four
denominate
of the great ti

millions:
“The O1d West”
or of States and Territories froma

that of

| 1873. !
Stales. | - -
i No , Capital No.
Maive.... ... ... i 6l $£9,125 64
New Hamypshire .0 42 Dy 3D 47
“Vermont.......... to40 7.063 47
Massachusetts ... 21 89,162 | 215
Rhode s and .. .0 €2 20505 |1 62
Connecticut ...... =0 20.325 85
New England...! 496 | 131,113 | 555
| i
New York.o........| 278 | $109,135 [} 208
New Joersey ... ..ol 13,63 || 67
Pennsylvania ... 203 52,398 || 248
Delaware. ........ P11 1,524 1t
Mavsland. .o .. ... 83 13,640 RE
Distriet C o}umhlx ! D - 3,832 t
O e vee 185 | 27911 {1 179
H i
Middle States...! 750 | $220,145 { 5,0
Virsinde ... |24 $1,035 ' 18
West Virginia...., 17 2,966 0 17
North Carelina. .., 10 1.975 ;] 15
South Cavolina l 12 3,111 ' 13
Cealelil. . sawens sue 13 0TS 1 12
IO . co s cwssans | R e B 2
Alabionac oL N Y 1,5.0 O
Mississippl ... D gaes | smms we Ay ws s
Kentueky.oooeao .. oae S 16t | H2
Tennessee. ... lI 23 | 3,237 ‘ 26
Southeasiern ... 141 | §27,425 | 161
Michizan ........ 75l wom7all so
Indiana. ... ...+ 9. 17,2487 11 4
Thinors. oo oL | 134 ] 20,1€8 | 110
Wisconsin.. ... ... 43 3,149 fi 30
LOWik: 0 sname 5 aste 70 5952 11 7Y
AHUCHOLE —m e oo 31! 3530 §( .40
The O:d West...| 449 [ §60,141 I 458
Lowsiana.... .... Lol $4830 ) 7
4 T N S —— ‘ ¢ 7%, 15
Arkansas (... ... | 2 205 2
New dMexico..... 2 300 || 4 i
Colorado ... ..... 6 I 575 i; 17
Kansas. ..... ..... 20 1,775 10 13
Missouri.... ... ..| 87 9,19.\ a 29
Nebraska coa. ..., O 870 {13
Wyoming. ........ 1 75 | :
Dakota.... ....... H 50 | 12
Moutana.......... 3 | 200 |
! —_—
! {
The New West |
aud south ... 101 §19,150 || 112
- |
Aviz. ma........... D TR | .
Califoritin........ ; 1 3,100 || &
Nevaddooo. coan ... , swas | cesesuess il 1
| R 71 § . ! 3 HOO ;f 1
OB, s o s i 1 250 1
Elalio ....  cecssss ) 1 ’ 100 1
Washington.. ...f oo | coall s
Pacifie Slope... 10| bl ')')l t

nea

1&-1

(rl/u/ (/
LPL0,285
! AR50
| TRl
Foagars

20 065
23,540

BLUH, O

R34,300
12,950
56,525

1,741
13.003

1,377

20,564

1383

Noo | Capital.
T FLOZ<H
4K 6,155
7,075
246 97,761
63 20.549
SS 25,037
Hi | FLGT,856
21 @7 400
70 12,72
27L 0,503
15 | 1,504
41 ’ 14,214
6| 1,377
252 35,300

G2 213,332

20 £3,496
HOV 1.991
15 Q. 401
15 1,206
co 13 2331
! 2 1c O
10 1,49}{7
3 173
‘; » 9 y

S #4645

195 31,111
0501 0 23 ®11,356
12,204 u7 13,13
S ENIH RN T v3.574
: 3,190 15 | 4,09
| G ' 111 0,04
4951, 48 9,130
Fol,=47 54 [ %71,237

H
$2,875¢ 0 ? $3.425
1,175 46§ 3,006
'.., ) ! 5 ; 4-)3
400 6 Hdo
| 1,277 | 22! 1.645
ueh 3= | 2,355
1,710 45 | 5,935
925 43 | 3,005
2.5 1 125
7200 3ol 1,771
325 1. 10| 1,240
$14,0492 , IR ' 24,772
$ ... o R'35
! 1,300 0 12 1,750
i ) 1 1 i T
| 200 4 i 150
i oG T i RO
10 3 200
HRN) i3 745
$F2.320 12 3,965
that

DI

sy ¢

inerensed less

[8s0: that of

: that of the ~ontheastern

s which we
1:.iilions: that

North to
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South. from Montana to Louisiana, nearly eleven millions;

~on cirenlation.

all the large towns of the West and South woull areatly
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and the Pacific Rlope a million and a half.

But we have been at the pains to trace this movement
for the time that has elapsed since the last report of the
Comptroller.  Tn fact we have gone back a little beyond
the date of that report, and have exam'ned the location
and capital of all the hanks, 231 in whose corpor
ate 5,900, thns incluling about
which were comprised in Mr. Knox's report for 1833, Of
these 231 Dbanks. 23
Texas, 20 in Nebraska, 7
Montana, 2

llxllﬂuk)

number is ahove filty

established in Kansas, 23 in

in Missouri.

were
G in Dakota. 5 in
m Colorado and 2 in New Mexico—making
in all 93 and four anri-
tories which we Liave classed as +* The N vew West and South.”

Still further West we find 2 new bhanks in altfornia, 2 in

new banks in the seven States

Oregon, 2 in New Mexico, 2 in Tdaho, 2 in Avizona, 1 in
Utah and 6 in Washington Territory—17 in all. The
whole number of new banks in New England was but 9;
in those classed above as Middle States, 39; in the South-
east, 18; and in = The Ol West ™ the following numbers:
Michigan, 10: Indiana, 3; Illinois, 10: Wisconsin, 6; Iowa,
19; Minnesota. 10—or 58 in all. No less than 146 new
banks were established beyond the Mississippi; SS east of
that river.

These are nearly all small banks, as will be seen from
the following :

149 banks, capital $50,000 each, total.....oo..ooeeo o .. $7,450,000
do do 55,000 (o Ao ... 220, 00

10 do ado 60,000 do QO 2w smnmmmns sPumngs sae 600.000
9 do do TH000 do do ... ....... 675,000

2 do do 50,000 do Ao 100,000

39 do do 3,901,000
21 do do 7,730,000

5—34 do total c.’upit.ll.-.....................................-‘F'ZO,.‘S.'),( 00

The average capital is thus below $88,000.

We do not know that these facts have any particular
bearing on the questions which have heretofore been in
controversy between the advocates and the opponents of
But they do tell their ownstory,

1()(» ()OO cln dn

the national bank svstem.
both of the growth of onr Western communities and of a
tendency to assimilate the banking systems of the new
populations of the West and South to-that of the rest of

the country. To a certain extent, also. thev show the

alaptation of the system to the wants of small communi- |

ties—not necessarily in the precise form which existing

law has viven it. but in the organization of the |
banks.
a district. the less, under existing circumstances—the price
of bonds is the most important of them—will he the profit
hardly be supposed that

national

general
The Ligher the rate of interest which prevails in

It can. therefore.

the extraordinary banking in the
Far West and Southwest is in any degree the result of an
It has taken
place in spite of the obstacle of an exceedingly small prolfit,
But if it is an object to bring all the banking of the coun.
the present tendeney might be

development of

effort to sccure a profit on circulating notes,

try under
encouraged by the adoption of some more profitable and |
more permanent basis of circulation than the present one
can be. Indeed, this extension of the bank svstem I
increases the necessity for giving early attention to a prob
lem which we have often discussed. and which oucht to he
promptly decided.  The establishment of sound banks in

one S}'St(‘]]] 5

increase the commercial power of these communities. and
diminish the strain upon eastern financial centres at cer-
tain scasons.  Evidently there would be a vast number of
such banks. if the conditions were favorable. Ieretofore
there has been so much hostility to the whole system on
the part of representatives of the very sections which are
now awaking to its advantages, that adequate legizlation
on the sulgect has been out of the question. Now that the
maintenance of ¢ good bankmﬂ' system., not necessarily of

l
i

this one, is becoming a matter of importance to the com-
munities at a distance from New York, Boston and Phil
adelphia. we may fairly hope that unreasonable opposition
will and that the real advantages and the real
defects of the system as it 15 may Le candidly considm_'cd.

cease,
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RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST D. ATES.

EXOHANGE AT LONDON—Auy. 8.
| !
| Time.

EXOHANG)’ 0\" LONDON,

ftn— , Rate. Date.  Time Raie.
— —_— e — | —
ilasteridam ! Short. 122y 212'3y Augz. 8 Short. 1210
tmsterdam . Bmoes, 124y 21243, .. O
Hamburg .. | 237 a20061 L., | eeee | cicews
Berlin ...... [ 20037 2061 ""Augz. 8 Short. 2041
Frankfort... “ 120057 @20'61  Aune 8« 2012
Vienna...... ¢ 1223 712°33% 'Ang. K| ¢ c 1211
Antwerp....| ¢ (2541 @2515  Aug. 8 ol 2520
Paris........ (‘ho('k\ 21°15 @2520 “'Ang. 8« 2517
Paris.....__. 1 3 mos. 125:333225°33% [Ang. 8« 2518
3t. Petersh’g! - « 23 L @23% . Aug. 8« 2131g
Genoa........ “ 24T L @25 4Gy | .. Joaeni . s
Madrid...... [- ¢ 4065 2 163 \ug, 8 3 mos., 4760
Cadiz........ ! “ 161114246145 1 L. - ‘ ...... @
Lisbon ...... P ¢ 92 @31y Aug. 8§ b5 1mos. 5273
Alexandria... ... [° ., i 1 P | oweem | swmese
Const.mt'ple — ses # e B smesas
New York..., .... . .. ... Aug 8 Cahles.' 4-81%
Bombay .. . o dyvs 1s. Tlad Aug, gL ] 1s. 715304
Caleatta.. | * 1s. Tiad.  lAug, s‘ “ 1 1A T9y.d.
Hong Kong..| .... | ..., fAug. 84 mos. 3s.9d.
Shanghai ...| ... | LIl : HAug. 81 o [ fs.2hd
H | i
[ from our own correspoundent. ]
‘ Loxpox, Saturday, Aug. 9, 1834,

The heat during the past week has again been almost trop-
ical, the temperature in the shade having at certain portions
of the day been as high as 83 deg. Farenheit. It is some years
since the heat has been so protracted, and from present indi-
cations there is no pri)spect of immediate change. The
weather is, however, very favorable for agricultural interests,
and harvest work has made rapid progress. The advantage is
that there is no delay, and the probability is that the barns
will be rapidly filled with the newly-harvested produce. This
will be-a great saving to the farmer and he will have the ad-

antage of having sccured crops which are immediately in a
very marketable commodity. The many adverse seasons
against which they have had to contend for: avery long time past
have at length given way to a season more’ than usually bril-
liant. The mercantile community in London and, indeed, in
all our leading commercial centres is out of town, and there is
no immediate prospect of active business. .As far as the Stock
Exchange is concerned, there has, we believe. been some im-
pmwm«- it.as regards the amonnt of business in progress,
but there has been irrégularity in prices. . Some disappointing
dividends have been announced by those railway companies
which embrace the manufacturing districts, owing to the un-
satisfactory condition of our trade during the past six months.
At the close of the year. however, better results may be
shown, as increased wenlth, arising out of an augmented
production of the soil, must have its influence. It is, we be-
lieve, correct to say thit even if trade is quiet there are ele-
ments of soundness in it, and that there i 1s some reason for
believing in renewed prosperity.

The money market has been dec idedly firmer, aml very little
disposition is shown to take in bills under 114 to 15 ; per cent.
The Treasury bills having been disposed of at a qu*hel price
than had been anticipated, the market has assumed a firmer
. tone: but it cannot be said that there is any activ ity apparent.
The caution with which business is conducted contracts the
supply of bills, and money being difficult to lend, the demand
for them is somewhat eager; but is not sufhmentlv so to depress
rates.

The following are the quotations for money and the interest
allowed by the discount houses to-day and same day of the
previous five weeks:

! S Open market rates. Interest allowed
[ E for deposits by
i Bank Bills. | Trade Bills. “
London -§ : l Joint Disc't H’se
& | Three | Four | Siz | Three | Four l Six | Stock | At [7to14
Months| Months Jl[onthS'l‘[rmths Months Months| Banks.|Call.| Days.
July 42 143 — 1%@ —2 @ —'1%@2 134@2 21633 1 1 1
“ 12 (1118 143 —|136@ —'136a2 134@2 2@y 1 bl -
“O18 2 [14@ —|14@ —|2 @ —1%@2 '13{a2y 2%@S 1 lﬁ - A
“25 2 |143 — 143 —(2 @ — l'¥@2 13{ 3214 2%@3 1 }6 M- 3
Aug. 12 /133 —[1%@ —2 @ —1%a2 1422 243 | 1 Wl %- X
8 2 147 —2%m —2 @ —2 @8 @ — 1 |. 14 34-

15i¢m —
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The following return shows the present position of the - Kingdom has been augmentml to the extent of 200,000
Bank of England, the Bank rate of discount, the price of quarters. The total is now 2,063,000 qu: uteh. comparing

A Y E g UGS

consols, the average quotation for English wheat, the price of with 1,637,000 quarters at this period last year. Tt may now
middling upland cotton, of No. 40 mule twist, fair 2d quality, be e‘(pected that a larger quantity of wheat w 111 he in view,
and the Clearing House return for the past week, compared | The Board of Trade returns have Just been issued, and they

f. with previous years: , ' exhibit rather more favorable results. The following are the

3 1831 18s3. 1882, ‘ 1821 . totals: )

i £ £ - £ £ | 1352, 1333, 1881,
Circalation........__. 28,569,245 26.311.730 27,126.323 27.391.175 Tmportsin Aunenst ... .. £51,659,779 £31,320,0 6 £31,203,116
Public deposits ... .. 3,343,787  4.409.7.3 3,i121.7- 152,737 ¢ Tmiports in 7 months ., .92 $1,47=291 251.014.7¢R 233, :1‘,1 37
Othor deposits. ... ... 25,123,538 22.391,164 2 25.767,.02 " Exportsin Ancust ... ... < 1,374,073 037,724 21,039 ,022
Governm’tsecurities. 13,377,763 11,962,631 14 663 619 | Exportsin Z.moenths...... 1539,£533,50% 137,734,529 130’,!561,()95
Other secarities. ... 22.267.373 20,7(2.207 2042776y |
Res’veofnotes & coin 12,755,651 12,249 639 130,22 587 |
Coin and ballion in ) : English Markot Reports=Per Cable,

both departinents.. 23,660,509 22,841,119 22 062,133 24.673.712 |
Bauk rate............ 2 p. e. 1. e 3p. e 29 n. e | The daily closing quotations for securities, &ec., at London,
............... 0T ( 947, 05,
gg?”\ﬁiedr. g o e e 455 2D 10 S 46?‘_,‘;‘ and for breadstutfs and provisions at Liverpool, are repmted
Mid. Upland cotton. 614, 59,41, 7. 63:1. | by cable as follows for the week ending Aug, 22:
No. 40 mule twist. 0344, Olad, 10344, 1011 ——
Clearing-House rer'n. 97 SOG,000 91,949,000 59,933,000 108,706,000 T i Sine | 3 g . | g | [
ondon, o Sats ' Mon. ! Tues. ed. | Thurs.) Fri.
The Bank rate of chscount and open market rates at the ; -l_,__.'___;__ﬁj_-_ —_—
. ; ) Y e i 3 dilver, per oz......... d.] 2013150 2055 T0W 5013 ] 5013, 50136
chief Continental cities now and for the previous three weeks Consols for money .. ... 10,5 1005 1001 1005 11013 11001y
have been as follows: Tonsols for account.. ... 1003 100% 1905 1100%  1100114,'1¢09¢
. E'r’ch rentes (in Paris) fri77:35 1 7TH TT6TR TS ,71-2’-‘"'12j....-.
Ty i U.8.438 0f 1891....... (1143 1145, 111‘1 1143 {111‘5 11133
I Awgust7. | July 3L | July 24. CJuly 17, U.8.4580f1907......... (123 [1233; 1237 H‘.Zflg 112519 112319
Ratesof | : i {——— | ————— | Canadian Paeiﬂc.......i 47 171g | 17y |aTm | a7yy |00 -
Interestat | punk | open | Bank | open Bank] Open | Bank | open | Chic. Mil. &St. Paul....| 833 | 89~ | 801 | 018 | 6014 |'4
, | m Rate. | Market! Ra M g£rie, common stock....[ 157 I8 101g 191g 1833 181g
'f_at_f_ Market; Rate. |Market | Rate. | Market| Rate. |Market Jlmoislc'eutral ......... [los® 129% 1303 (1311 131 131y
............. 255 | L2y 3 2§ 3 2% eunnsylvanla..........; osly | 5elg | J8lg | 581 | Hx3 | 5319
e T | e 3] B3 | ™M | biladelphing Reading 103 | 1a 0 tos | 552 1% 17 | 145
"""""" . & ‘, . i New York Centrai......[1¢93% [1lolg [11135 [113lg 113 111
Frankfort....... | — 2 | — 24 [ — 234 - 25¢
Hamburg....... L - 2% | — 21y - 234 - 2 . ) .
Awmsterdam..... | 3 2,.,: ' 3 254 3 214 3 23 Liverpool. | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri.
Brussels......... | 3 2 | 8 234 3 23 3 284 ! 3 ’ —
| ) |8 d. | 8. d |3 d |s d. |s d |s d.
Madrid ..........| 5 5 15 5 o 5 |5 o Flour (ex. Sune)IOOIh;?O 9 (160 9 (10 9 10 9 {10 9 |10 9
Vienna.......... L4 8, 4 334 4 354 , 4 354 Wheat, No. 1, wh. ¢ | & 7 8 7 8 7 8 7 8 7 8 9
St. Petersburg..| 8 8 | 8 6 -| 6 8 | 6 6 %;mng, go 21 no“. 72 i ::; ;’ (7) 1 g 51; ;i) 1 g é
Copenhagen. . | 4 4 4 4 4 4 4 4 inter,South,n “ | 9 8 98 19§ 9 3 ¢
s Winter, West,n “ |7 4 , 7 4 [7 4 |7 4 |7 4 |7 4
; Cal, No.1 ..... *“ | 711 | 711 711 710 710 710
In reference to the state of the bullion market, Mosars. Lcal" No. ?.H... “. 176 |76 |76 7474 g 4
s “or . a. . orn, mix., 0ld... “ |5 6 | 5 6 H O 5 6 d 6 6
Pixley & Abell remark : . JOrn, Mix., new.. f 5 5L A5 6 157 |58 |58 |57
Gol.—With no ar.ivals to report, basiness has heen dnll, and recourse | SOTK, W]“St ,m{ms -8B bbi "f) 8 11‘? 8 €9 8 ‘.‘3 g ¢9 8 “51) g
I'as been had to the Bank to till all orders. The Bank has sold £35S, oo | >acon, long clear ... .. 50 12 s - g 2
i £l s , y \ N Beef, pr. mess, new.®tc|77 0 (73 0 |7 0O 79 0 (79 0O |79 0O
during the weelk, which has been sent to Canada and the United btdtu » ‘A3 ~
The Ancona is takine £ .0,0¢0 to Bomb: . L»u-d prime West. 19 cwt42 0 42 0 41 O (i1 O {40 6 10 6
- ! ¢ g . Oheese, Am. choice._.. (|33 0 152 6 (52 6 (32 0 151 6 |51 O
The quotations for bullion are reported as follows: e
Price of Gola. | | Price of Sitoer. anmcrcial aua 4%1t5ccll‘mcmts News
Cdug 7o July B dug. T Juy 31,
oo oA ls a | | @ | a. | NATIONAL BANKS.—The following national banks have lately
Bar gold, fine....oz. 77 10 | i7 10 ' Barsilver.fine.. -0z.| 5073 . 507§ been organized:
Bar gold, contain'y. | Barsilver,contain-, - | 3,28¢—1he Charleston National Pank. Charleston. W. Va. Capital,
20 dwts. silver..oz.’ 77 11 77 1114 1 ing 5 grs. gold..oz.| 513 914 F50,000, George 8, Couell, President. Charle- . Mead, Cshier.,
Bpan. doubloonsioz.' .... .. . ..... | Cake silver . N} A = b 3,237—The I'itsi National B: mk of Rapid Ci'y, Dak. Capital, $. 0,000.
8.Am.doubloons.oz.’ .... ... JETTI ! Mexican dols L 503 503 Richard C. Lake, President.  James Halley, Cashicr.
U.8. gold eoin...oz. ........ | Etvanas i Chilian dols..... nz.f ........ Y ey ;
GEF, ol Solme ot o | e - B DMPORTS AND EXPORTS FOR THE WEEK. —The imports of last

week, compared with those of the preceding week, show a
Tenders for €2.665,000 Treasury bills were opened on Wel- '

nesday at the Bank of England. The amounts allotted were :

In bills at three months, £1,633,000 : and in biilsat six months,

£130,000,  Tenders for bills at three months received about

12 per cent and above in full : those at six months at €93 14s. | for the week ended Aug. 19 amounted to $7,233,518, against

10d. and abovereceived infull. The average rate was €1 6s. Gil. £6,393,766 last week and $6,830.561 two wecks

decrease in both dry goods and general merchandise. The
total imports were $7,541,2067, against $9,449,305 the pre-\
ceding week and 8,437,221 two weeks previous. The exports

. 3 s - s previous. The

and for six months, €2 75, 6d. per cent, followi > the imports at New York for the week ending
- . : - . ~ ollowing are the imports at New York for the week i1

The failure is announced of Messrs, €. J. Meier & Co. pro- ) S 1 Jang

duce merchants, London., The firm was largely engaged in the | (for dry goods) Aug. 14, and for the week ending (for general

drug trade, and more especially in cinchona bark, merchandise) Aug. 135 also totals since the beginning of the
The price of the Dutch 4 per cent loan issued in ITolland first week in January: =
was 1017, The amount—£1,975,000—was quickly subscribed,
FOREIGRN IMPORTS8 AT NEW YORK.
and the snl.\(nptmn list was closed on the Tth inst, i
The new companies and loans introduced this week are : For Week. 1881. | 1882, | 1583. ,‘ 1884,
Highland Fisheries, limited,.capital £200,000 ; Lanarkshire & | p ‘v 20048 .. .... ¥3,192,748 22,036,277 $3,271,132/ $n “{1,413
. % i " G ) 3 « B 59 i m ol 019! f
Ayreshire Railway, capital £€375,000; London Chatham & |G m'Tmerdise..| —5541,0:0 5,533,491 7523212 T4,7028 4
Dover Railway, new sccond 415 per cent preferences stock Tota}.-..I.. ¥3,723,797,  $8,474,768, 10,802,371, ¥7,544,267 !
. ) a0 » S i < . 1. : ! | |
amounting to £306,966, and also £140,000" 4 per cent debenture 1‘3372%(1)(1(;? ..... $71,673,626 ¥8A5R1,217! #51,202.202; #76,737,466
stock. It is estimated applications have bLeen made this year | +eh‘l merdise.. 304,417,305 > "31 651 037 211,232, Jml} 203,017,385
21,5811$279,754,851

on account of new companies and additional capital to the | potal 33 weeks.|$276,120.931 mz] 233.1° Lw%.a
extent of £73,6‘)4,000, against  £39,653,000 last year and
£86,231,720 in 1832,

The Drilliant weather, already referred to, and ample supplies
of foreign produce, actual and prospective, have caused the
wheat trade to rule dull at decidedly low prices. In a few
days we may hope to have somewhat liberal supplies of home-
grown wheat offering, and there is no reason, even though
prices are very-low, why they should accumulate any con- 1881, 1882. 1893, 1884
siderable stocks. So long as these are ample, their better , , —

: . ; .| £9,238001 $,931,671, ¥8374.433 7,231.5
policy would be to purchase from hand to mouth, as there is g?&fﬂ%gﬁggd“ 232.533 918 234’ ogo 253! 216,832,079 132’::35‘, 83

no prospect of any advance in the quotations. Some new Total 33 weeks. $245,219.012 $211 027,95 1/$225,206,512,7199,615,559
wheat has been on offer, and indicates that both quantity and .
quality are satisfactory. The following table shows the exports and imports of specie

The quantity of wheat and flour on passage to the United at the port of New York for the week ending Aug. 16, and

In our report of the dry goods trade will be found the im.
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending Aug. 19, 1834, and from January 1 to date:

EXPORTS FROM-NEW YORK FOR THE WEEK.
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since January 1, 1884, and for the conespondmfr periods in

1883 and 1882:
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Imports.

Exports. {
Gold. -

Week. SinceJan.1. Week. SitnceJan.l.

Great Britain ........ 9,750,$26,469,770.$1,581,610] ¥3.292,150
France.... coceeeeeooo|  eeen-n 4332828 | cenews 2,380,946
GOrmany .oeeeeee ool eea.. 1,638,720 121,662 1,747.763
West Indies .......... 964 3,885 336 2,759 2,127,258
Mexico.ceeecaen caa..|  aall.. 7.800  ...... 6.417
Bouth America....... 15,500 735,774 11,279 178.743
All other countries. .. 1,239 762,812  ...... 6,300
Tetal 1884....... $20,173,$37,873,236 81,717,310, $9,739,377
Total 1883.cccics|l = savese 274,168 171,665 ...49 818
Total 188<.......| ...... 33,351,813 19,355 633,302

Stlver. |

Great Britain ........ $254.840: $7,802,074 $...... $1,793
France........ ....... 27,000 634,681  ...... 813
German, .... ceee ...l Laa... 118,245  ...... 46 590
West Indies .......... 6,518 33,691 30,952 594,393
MexicOo.... cocueeaaa.| Lal... 203,817 25,799 1,713,729
Bouth America....... 1,230 49,696 11,295 120,920
-All other countries...| ...... 83,990,  ...... 32,515
Total 1884....... #2R9,61R; $3,936,197 £68,044| $2,510.793
Total 1883....... 195,000 8,573,963 202,313 2,944,545
Total 1882....... 208,436 8,373,688 92,691 1,636,227

Of the above imports for the week in 1884, $4,730 were
American gold coin and $3,081 American silver coin. Of the
exports during the same time, $16,565 were American gold
coin and $185,000 American silver coin,

U. 8. Sus-TrREASURY.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

Balances.
Dale. Rereipts. Payments. ol Currency.
® 8 b B

Aug.16. 1,474,768 9% 1,809,259 0.2,1‘2"(,913,‘.5.’:7 6()[11.1("(;,5'45 12

e 1R, 2,803.248 13] 3,231,672 OZIL‘_'B.‘I%‘.{HS 82.13,714,940 51

“ 10, 1,576,561 81 646,741 3u124,577.506 05| U3,905.683 27

“ 20. 1,0<2,71 37| 1,022,217 1~l‘1‘.3l,l»8‘l.')2‘2 05/13,560.821 50

¢ 21, 1,‘.24)0 233 31 8 4,316 SK|124 883,104 84113,556.515 14

“ 22. 1,068,337 74 955,473 7T2/125,077,497 3413,170,19 66
Total...| 9,322,581 31 9,029,710 10} ccuemeeeeaeeann]icee ceeeannnn.

Holdings of Certain Railroad Stocks.—The Boston Post
gives some statistics of the increasing number of stockholders
in several corporations.

CHICAGO & ALTON,.—Mr.
Chicago & Alton Railroad C

C H. Foster, the Treasurer of the
Company, writes:

The niunber of stockho'ders of this company at the closing of the

books, Feb. 20, 1,8 1. was 1,313, agzmnst 1,290 stockholders at the same

tinie lIast year. The capital etoek is:

Preferred ..o e e e e cmaeeeciaaaeann $2,425.400

COMBIOIL .« e et e et e e eee e e i ceeeasceaeamascaaaccaeacacamasaaranns 12,506,100
TPOLAL. cave e e cinimo o orwoimia mamiaio = s imied SSEwE 054 5 SoeEeTToEs 56 $14,931,%00

There has been no change in the capital stoek the past year.

Priraax’s Parace Car Co.—The following statément ‘is
furnished by the Pullman’s Palace Car Company':

— Chirtgo — ——Doston.— —New York.— ——-Toluls. ——,

Dale.  Ildes. Shares. HIdrs.Shares. Hdrs. Shares. Hold'rs. Capilad.
Nav, 1,82, 2468 24081 819 23211 4685 82,870 1,460 $13,217,200
Ieb. 1,’#:;. 250 21,691 849 25,301 522 85,683 1,671 13,267,500
Nov. i, '* . 224 l" 038 937 27,127 612 83,453 1.797 13,269,500
Feb. i, "Jl 22,007 1,047 29,82 720 93,236 1,093 14,565,500

PexxsyivanNts Rainroap.—Mr. J. C. Sims, Jr., Secretary of
the Pennsylvania Raiiroad Company, sends the following com-
parative statement of the number of stockholders in that
company : :

14.721 8tockholders . . e cei e e icecicacaaceacaaaaas November, 1382

15,5040 ftockhioletis.  sews : so s ssnmsss aessess sesams s swes s snmsmas MYy 1 453
17,718 8tOCKUUIAOTE. « ooee c cnncinsiansss snsmassesss savsiass Novewmber, 1823

~This shows a cain of soma 3,000 stockholders, or 21 per cent, in one
year. The «.mn 1l stock of the Pennsyvivania is $35,301,300 divided
into 1,706,020 shres at $50 per share.” The dividend paid by this road
is at the rate of =1a per cent per annum. The followine is a statement
of the dividends ',mi'l during the past ten years: 1872, 10 per cent

1373, 10 per cent; 1376 10 per cent; 1875, R per cent; 187 (), 8 p(‘l
cent; 1477, 61 l)(‘l' cent:; L-73, 2er (unt 1879, L3 per cent; 18<0, 7
per cent; 1s8t, S percent; 1852, 81y per wnt In addirion lhow have

been p.u:l to b[u(l(lll)l(hli d.um-' that timoe nearly 20 per ¢ent in stock
dividends. ;
Lake Sitori & MICHIGAN SOUTHERN.—The Treasurer of the
Lake Shore & Michigan Southern Railway Company writes as
foilows:
I bez to say that the number of our stockholders on the dates named
LY Yo wis as tollows: :

1883, Febriue Foce: sassi senmmennames 5 neie Siseens snens so@emeg sds s 2 707
IRSS, NOVeICr et acrecaeeaaacamecamreaaeaaaeeaaas 1,022
188:E, Febriuily. o ceiassossssmeins eies S e e 8 S R & 5 3,503

CeENTRAL DPaciric.—Viee-President C. . Huntington, in
repiyv to inguiries regarding the number of stockholders in
the Central Pacitic Railroad Company, writes as follows:

Inreply I h:l\'(‘ now to say that it is not praeticablie for ustostate
with precision the nomber of different persons who arve st ekholders st
any given date, for the reaon that the greater part of the stock is heid

in small amonnts and is continually ehancing havds. Being “coupon
stock' certiticates, having dividend warrantsattached, it passes 1'cu(lzly

-the plamest principle of justice.

from hand to hand much the =ame as a bond, without l(“’lStl‘lthﬂ L
find that no less than 21,700 certificates of ten shares each were out-
sranding at a recent ddt(, and upwards of 20,000 certificates of 100
shares each, imlcpuulcutly of anearly equal amount heldin certiticates
of larger denominations, which will enanle yow to tform some idea of
the number of helders. [should not be at all s :rprised if the number
actually held should apploa(.h 10,000 persouns. Yours. very respect-
tully, g (. P, HUNTINGTON.

Arkansas Bonds.—The German Bank of Little Rock. which
for some time past has been the holder of twenty State bonds
of $1,000- each, applied to Governor Berry asking permission

to take the benefit of the funding act, approved in 1869. The
bonds bear 5 per cent interest, payable semi-annually. No

interest has been paid since 1841. Governor Berry declined to
issue new bonds, and wrote the bank officials as follows ;"
“Without deciding the question, I will state that it has been
quite generally charged that the evidence taken by a legisla-
tive committee in 1877 strongly tended to prove that the
passage of the act of the General Assembly of 1869, referred
to in your letter, was procured by fraud and b'ribery. Cer-
tainly, some of its provisions are in direct contravention of
For these reasons, and for.
the further reason that but a short time will elapse before the
meeting of the General Assembly, when the settlement of the
legitimate debt of the State will doubtless be fully considered,
I decline to fund the bonds presented or Lo issue any new
bonds under the funding act-of 1869.”

Yirginia State Bonds.—In referring to Judge Hughes’
recent decision about coupons, there was a nuspunt in the last
line of the item in the CHRONICLE of August 16, and it should
have read ** coupons falling due after July 1, 18827

In the Virginia Legislature, Aug. 15, a bill was passed in
the House by a unanimous vote amending and declaring the
true intent of the Riddleberger debt bill, so as to counteract
the recent decision of Judge Hu«rhe . authorizing the funding
of the coupons nmturm" since July 1, 1s32,  The pusent
bill provides that no bonds of the State shall e given for any
coupons or interest maturing after the first of Iuly 1882, It
fixes that time as the date of exchange of the several classes of
bonds mentioned in the Riddleberger bill, :

The press dispatch said: *~Nince the decision of Judge
Huglies was rendered, coupons at the rate of over 100, 600
liave been presented to the Second Auditor for [uudmv There
arc now in existence nearly 2,500,000 of these Cuupuus which,
but for this act, would no doubt be specdily funded dollar for
dollar, and thus be made part of the principal of the debt.
The persons funding are required to produce with their old
bonds all the coupons maturing since July 1, 1832, or their
equivalent, and they receive in exchange Riddleberger bonds,
bearing interest from the first of July, 1332,

Troy & Boston—Boston Hoosae Tunnel & Western—
A Troy (N, Y.) dispatch says that rumors have heen atloat for
some time that the Troy & Boston Railvoad would be purchased
by the Boston Hoosac Tunnel & Western Railroad: also that
the former would purchase the latter, anid again that both would
be consolidated. President Robinson of the former ¢ ompany and
President Kountze of the latter, took a trip in a special car
over the Troy & Boston road. Subseqlwntly. Presiilent Robin-
son said: ¢ On the trip no mention was m: ul( of a sale. It is
true, however, that the Boston Hoozace Tunnel & Western
Company some time ago made overtures i o the purchase of
the Troy & Boston 10&(1, and a figure was named, but nothing
further” was done. President Kountze hald heard that the
Troy & Boston rolling stock, &c., were in bad order, and so
informed me. At my request, he consented to make a trip
over the road, and yesteraay admitted everyii:ing was in excel-
lent shape.”

Wisconsin Minnesota & Pacifie.—-Trac L’vaving on this
road; formerly known as the Pacitic division o the Minneapo-
lis & St. Louis, i8 said to be progressing at the rate of two
miles per day, and the rails were laid recently to the n- w town
of Ianley, located at the crossing of the Yellow Medicine
River, 135 miles west of \Imneapolh. From Hanley the track-
la\ers will proceed westward until the line reaches Watertown
Dak., which is commonly deawnated as the terminus of the
road. '

—The Ontario Silver Mining Company of Utah has reached
its O8th dividend, $75,200 for July, payable at the company’s
oftice, San I‘r‘mmaco or by Messrs. Louuslwu\ & Haggin, 15
Broad Street, New York.

‘Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs,
Adrian 1. Muller & Son: -

Shares. Shares.
50 Keely MotorCo..... ... G 11 FParmers’ Loan and Trust
25 Coluinbia Baunk, $100 ecach 38 Coo . 60
120 Steriing Mining Co 5 poshare | 12 Bank of thie State of New
66 Farwetl Con. Mining York.o.. ... ooiiia... 1(9
Company ..........%1 p.share | 19 Union - Stack Yaid and
300 Winona Gold Min'g Co..for %6 Transit Co. n‘( m« o, i5
500 Gold Cup Mining Co....lot $16 100 Tackson Tron Co.%_5 e'el.30L
G2h Trast Gold Mining Coollot B 1CO Lrov.d Stoniuston Steani-
300 Bveoing Star Min’g Co.lot $65 ship Cooo. ... 105
10 Ldison Elecetrie Light - 30 New York. Nat. Ex. B'k. 95
Co of Europe, LimitUd . lot $£29 Beds.

5 Solenoid el phone Cu.lot $3 .1-1 LC00 Chie. Danvitle & Vin-

40 Veta Modre Milling and snnes RRL 11\ Mort. o $10D
Reduetion Co.......... lot- F4 | % ‘) L O N, Rrate 1o ple.
200 American Antimony Colot §5 R 2. Ad.jun:m-}nt Londs, due
150 Yankee Smelting and IS9-1911 . ... ... ... 103210252
~ Construetion Con.in... lot $L|F3 00 Roch., & Piits. RR. Co.
1,000 IM=icher Gold and Sil- Sdamort. vs, due 1024 ($0]
v Minmmg Co..o.iee.. ... lot FR | F2.000 Gate City Gas Light
40 irorerg” Bank. ... ..., lot i Co. of Atlanta, Gieeeveenn.. 55
t Pourth Nat., Bank....... 112
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The followinz dividends have recently been announced :

Per | Wh:n I ioks Closed.
Name of Uompany. Oent. : Payable. (Duys inelusive.)
Railroads, ! | ,
Centeal RR of NoJo, enar. (qnar.). 11 iSept. 1 Ang. 16 to Sept. 1
«Chicago Buriington & Qaivevo oo w2 Sept. 15 Aug. 25 to Nept. 2
Delaware & Bonnd Brook (gquar ) | $2 1O, deM." . Jissoss sosmio s s wn s v
Towa Falls & Sionx ity ... ..., RLTS e b vierea eiemiE § SRS
Insurance, !
Confinental....c..ccoeiieeieailos.] 813 Sept. 20t ..cccccecnivececeans
Ster g Pive.... . cooome s ool CTRp b2 D Civin = Siene S SR A S ST
Fliscellaneous,
Delaware Division Cianad ..o oo, T A

NEW YORK, FRIDAY, AUG, 22, 1884-3 P. M.

The Money Market and Financial Situation.—Again
we record a week of favorable negatives—that is, no bad fail-
ures, no bad weather of general extent, nothing of importance
to detract from the progress that is being made toward a fall
season which it is hoped may be one of reasonably fair business.
in makm'r “this” statement it should not be understood
that any great boom is expected this year; on the con-
trary, circumstances by no means favor such an antici-
pation, and 1f manufacturers and merchants can pull through
the period of depression which now exists without many more

failures of a serious character, it will be all that is reasonably

to be expected. We have the main basis for a restoration of
prosperity in the large crops now mostly matured: and in ad-
(lition to this, there is much confidence among business men,
=0 that when the Presidential issueis fairly settled, there will
remain no obstacle to a steady recovery.

At the Stock Exchange, prices have been more than steady,
and in many stocks a further advance has been marked.
The tone yet shows no sign of positive weakness, but even
should stocks rest awhile near their present figures,.the advance
from the low prices of June would have been so large as to
show that the contidence in all well-managed - railroads has
been thoroughly re-establishe:d, and the profits to those who
have bought on thie way up from the point. of lowest depres-
sion have been very handsome, '
~ Rates for eall loans during the week on stock and bond col-
laterals have ranveld at 1 to 3 per cent, and to-day at 11 ;@215
per cent.  Prime commercial paper i3 quoted at 5wb per

cent.
ele Bank of Facsland weekly statement on Thursday showed
a gain in specie of £31,820, and the percentage of reserve to
liabilities was 43 11-14; the discount rate remains at 2 per cent.
The New York Clearing-louse banks, in their statement of
Augu-~t 15, showed an increas» in surplus reserve of $1.391,-
700, the total surplus being 332,538,300, against $31,146,600 the

-previous week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

'h'?(')' nees fz' m
CIrevious Weelk.

18832,
AHJ 19.

1583, |
Awy. 18. g
D C.RL0R9,700 $329.4 L5, "00$3.18 415, 1«)()
694,200, 61,236, 7UL 10,33%,50)
15..‘-!()0 15,545,001 18,131,000
524,850 323.6 '().‘200' 321.657,900
Lezsal tenders. 32 165900 e, 825,200 26,519,000 22,963, "00

Legal reserve $76,572,%%0 ine, $1R1,200 $50,9 )6.530‘ $80,114,475H
Rescerve held. 10 ...ll 100 Tne. 1,523 400 87.786.2001 S$2,301,600

|
$6,579,650

Tounsand dis ~:~°~‘7.-ix() 00"
Specie 7 .,(H L2200 lm

Cireulation .. 14,32<.610. Dee.
Net deposits . 306,001,216 Ine

$32.5 '*7 300 Ine.

Surplas. ...... f 391,700, §1,887.125

Exchange.—Foreign e.\:(.‘hange has been dull and steady
throughout the week until to-day, when an advance in rates
was made. mainly in consequence of the small supply of
commercial bills. The steamer Eider, from Europe August
16, brought 569,060 in British gold bars and 125,000 in
American gold coin. ' -

To-day the rates on actual business were as follows, viz.:
Bankers™ (€0 days stcr]ing, 4 825, @4 83; demand, 4 S43;@
4 85, Cables, 4851, @t 85t5,  Commercial bills were 4 81
@4 8113, Continental bills were : Francs, 5 2117@5 217; and
5 18%@ 5 1935; reichmarks, 94 .)-]()Lg 943, and 94395 ; guild-
ers, 0@ 40! and 401,

The following were the rates of domestic exchange on New
York at the under-mentioned cities to-day: Savannah, Luying

1Z premium, seiling 1 premium; Charleston, buying par@ !y, |

selling 2-16:2 1y premium; Boston, 35 to 10 discount; New Or-
leans, commercial 150 premium, bank 200 premium; St. Louis,

..-_-5—-—.
23 premium: Chicago, 25 discount,

I‘HE (“HRO\TI(‘LE

The posted rates of leadmv bankers are as follo“ S

August 22, {Sixty Bays Demand.

Prime bankers’ qmrl'mg bills on Loudon............. 4 R3 | 4 8519
Prime commereial .o oo aeieieialEll] 4313 | L.,
Uocume'xmx)tommur('nl..-..._..-‘..............-.; 4 ~1
Paris (franes) ... ..o ... i e e e iiae wiese o821y 515}
Amsterdam (guilders) . ....oee coee ... s amd e s Se | 4015 4033
Frankfort or Bremen (reichmarks). ..........oo..... J 9433 S5

Coins,—The following are quotations in gold for various
coins :

Sovereigns........$4 81 @$4 83 18ilver s and g3. — 99 @ par.
Napoleons........ 3 8> @ 3 90 Five francs...... — 9212 — 941
X Reichmarks. 4 73 @ 4 77 Mexicarn dollars.. — s74 o — 87
X Guilders..... ... 396 @ 4 00 Do wincommere’l, — =614 2 — —
Soan’h Doubloons.15 55 @15 653 Peruviansoles.... — 80122 — 82

English silver.... 4 78 2 4 85
U. 8. trade dollargs — S8la 2 — —
U. A, silverdoliars — 9933 2 par.

Max. Doubloons..15 55
F nesilver bars .. 1 19132 1 107
I ne gold bars.... par @z prew
D.nes & 1g dimes. — 99y @ par

United States Bonds.—Governments have been steady on
a moderate business, and prices close nearly the same as last
week.

The closing prices at the N. Y. Board have been as follows:

Interest| Aug. | Awg. | Aug. | dug. | 4ug. | Aneg.
Periods.) 16. | 18, 19. i 20. | 21, l

u2,
—— e o e [ e — A
498, 1891 .o ovsans T, —Mar{*ll]lg 11175 1117a*11155 11173 111
4 g8, 48)1_... ..00up. | Q.-Mar. ¥ 1125 41128y 1123 <1128 *11uds 1123
4 ,1907..........T8g. —Jan l*l"Uh 12014 *12013 *l"() *12013 *12013
4@. 1907...... .. 00up.! -Jan.‘ 12083 1201 120 f 120 *lu0ls 1201g
33, option U. 8....reg. (ig -Feb.! 10014 *10 15 *10033 100l *mm. *1003g
64, cur'ey, '95....reg. Y. & J.*126 K125 *125 *127  *1.7 *127
64 cur'ey, ’96....reg.[d. & J.[*123 [*127 (4127 [*i29 ,*109 [*129
83, our’ey, ’97....reg.|J. & J.1*130 [+129 *129 *”H *131 1*131
G, cur'ey, 98, ..reg. iy, & J.(*132 (*131 (131 (*133 *133 [*133
63 anrer. 799, .rev. . & T.|*134 4123 123 +135 *135 [*135

* This is the price bid at the morning board; no sale was mada.

State and Railroad Bonds.—There have been very few
sales of State bonds at the Board, and no features of interest.
dailroad bonds have been quite active, and several of the

) eculative bonds have shown large transactions at the Board.
lw Erie seconds, after daily fluc ‘tnations of the weelr, close at
6514, and latterly they have been much less active. Texas &
Pacitic Rio Grande Division have advanced to 517;. Since
the Atlantic & Pacific negotiation was concluded with the
Southern Pacitic of California, the A. & . bonds have been
considerably dealt in, and the 1st mortgage bonds (West.
Div.) sold to-day at 84%{, closing at 83'; and Incomes close at
2217, Tast Tenn. 5 per cents and Incomes have also been
active, presumably on the company’s exhiint for the year
ending June 30, and the fives sold up to 61 anil Incomes to 1914,
There is quite a general demand for bonds, stimulated hy
the great abundance of money and the numecrous bonds at
low prices: and the inducement to buy a few bhonds of some
railroad in embarrassed condition at the low prices ruling is
bringing a good many orders from prirties who have faith in
the ultimate apacity of the roads to earn interest on such

bonds.

tailroad and ‘\Ih('ollan(‘mm Stoeks.—The stock market
on a moderate business has shown great firmness,  The great
operators and railroad men-are summspd to be nearly all bulls,
and the situation recently has not been such as to invite re-
newed attacks by the successful bears of May and June last,
an! thus we have a market well supported. The better
financial situation and abundance of money has also helped,
and will continue to help the railroads that have new
securities to place, or adjustments to make with their
creditors or bondholders, and the same thing applies in a
measure to railroad negotiations between companies that are
entirely solvent. A first-class transaction of the latter sort is
this week reported in Atlantic & Pacific atfairs, which gives
this company a complete through line, and throws a large
amount of bonds or money into the hands of the Central and
Southern Pacific managers,

Union Pacific has been the leading stock in buoyancy, and
closed to-day at sales from 5615w 57. The Oregon line is nearly
completed, and a compact with Burlington & Quiney has been
ony> of thethings talked of as a point for lmlluw the stock,
by it is evident that strong support froni the pool has ad-
vaticed the price.

The Vanderbilt stocks have not been particularly strong of
late, and a cut_in passenger rates east from Chicago was to-
day madé much of in the newspapers.

The following is a statement of the operations of the New
York Central & Hudson River Railroad and the Lake Shore &
Michigan Southern for the quarter ending June 30, 1884:

N. Y. (. Lalke Shore

Ihulwu & Mich. So,

GroSS CATIIINGS . .t ieeiierieaeccaancana . 85,961.071 $3,538.378

Operating eXpPeNfes. co.c.ctevceoenrcases 4.232,558 2,030,211
Operating expenses, per ¢ento......... (BL*57) (D7°3%)

Netearnings . oo oioorieniaaanaaa.n $2,128,813 P1.H0R,167

Interest and rentals. ..., e SR RS SIS S SIS S 1,037,265

B2 0§D L 05 1 1 U 170,902

Tl e New York Central & Hudson makes the following exhibit
for the nine months of its fiscal year from Oct. 1; 1333, to

tJune 30, 1884:

L GTOSS CrIN R o ettt e iee e iaaaaearaeaaaas $70.955,7C0
Opcrating expenses (62 51-100 pereent)...oooo caienos 13,132,950
et CATHINES. soc suner sunmss s snmmen snswees sanes ssamess ssas F7.852,R40
Interest; rentais 0@ LONUN. cc:cammse someme s smsess seemsse swises 4,185,000
Proflts (1 10-100 per CCll) wasssioss rosnnes sssnissosens sasse $3,667,840
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING AUGUST 22, AND SINCE JAN. 1, 1884,

{

| b o B N For Full
HIGIHEST AND LOWEST PRICES. ti\a‘\e\\:b%fk Rango Since Jan. 1, 1531, Year 1823
1e We ,
S STOCKS. Saturday Monday, | Tuesday, Wednesday, Thursday, | Friday, |(Shares). . R I
; - _‘{53_}.(11‘3_’ i ‘\I.u". 13’ | Aug. 1‘30.’ PoAug 20 Aug 21, [ Aug. 22, | . Lowest. Highest. LOW'lHlnh
D SEE— i ' | ! i | |
RATLROADS, I 131741317 . DR 5 50 1*0 July 5135 Jan. 30 127 135
e \“)v”l‘ & \‘l“l”' i oo eeeee coeoee i o8 o 8: ';{(;“ .-(’.d b ; = 5 S0k \[‘u' 27 8D ARSI H 7 H-134
iy l)()‘f"“ & NL YL A Line. I,!‘t ----- [ =oeeemm cmonns [ N i ..;;1 63 8! 50 Junelx S0 jan. 10 0 i bt}
o Burlington Ced. Rupids & No. 16‘ TTAL U6 TU53 46 46 duy 5030 June27 5314 Jan. 13 487% 6351
G e cseetor | 81 35 33% 88k 3V | 384 39 5 2Ly Tune27. 577 Feb. 11 4715 713
Canada "]’l”ll“ l\;' o “I l wme 25 v 4; i - MR | | | I (_) ! May 22, 12 Jan. 18 1(5)& %(7)19 1
edar Falls innesota. ..o .. Y TUAT R - T ", IEEN T . ! 3. sy s jeo e s S50 4t) M ~r4 90 Jan. 11 B i
(Eum alof New Jersey......... i 0972 gﬂ’:ﬂ *2};’1.2 2}; i .(i'i;)l" 2;1“‘3 2;‘; l-; Silg HETI J‘.g 13 j "HU 3() .rmlx)‘ 30 673 Jan. 10, 61 | 88
Central Pacific. ..o l é:l Slf, = 1, Ry k.“' 8 | = 8 : ig! b } COU June27: 15 Jan, 2 13 1 233
Chesapeitke & OLio.........oo. 145 T %150 16l 15% 15% 15% 16l 1o ;L 163, 164 G000 9uJune30 28 Feb, 11, 23 | 357
Do i prek.. ... O T MG 10 e o2 10 g 10 ¢ T » 100 7 May 26 17 Jan. 7 143 27
Do 2dpref. ... 1~..-”3 153 182 182 183188 1830 1830 1540 154y i 355 1118  June 23 14014 Feb, 5 128 137 -
(lmd o & AOU L L 10%s, 1991, 12315 195% 1001 15513 1249 1251 25 i 5 S 107 June 27 1273 Feb. 16 1115%.120%
icago Durlineton & Quiney ;;_4 -“134 SL; b- | ;’)"_,: ;5] CUBTYy BUT 7 S8l : 'U3 | 1514Jnm 377041 am. 3 9131034
i (lm.n wo Milwaukee & =t Pau 278 ?31“‘ “1.{‘ 1 1-‘» 112 112 Y 1ivag 110 DER SRV § B 2,050 | 95375 une27'119  Leln 161115 1221
G bt 1,1’“‘ Ll!-‘:-«a}ul:«i, 104 21033 1014106 | 1057 1067% 10412106 105 10G% - 6L285 | Sl junes 124 Eeb. 12 1ok 1107 ;
) 20 ! orthwestern e ¥ 2s Taas 4 ATL 137 37 | 242 223149 Fe 2 134 ;15
Saloerg i T e ) e BB | AR R B D TR MR e wia |
Chicago ook Tsland & Pacitic “i14 105 Bt 11 T L9 0% 100 100 9% 9% 5001 69 dunes 1313 Jan. 3| 104 22 i
Chicago St Lonis 11““';‘:‘} """""" |28k 23k S T T I Y S S G X [y 22y 225 18 July 22 35 Jaw, 11 38 i 073 ‘
Do UL TUIE THLA 315 Bod' 861 37l 369 531 Sy BT 8T 8Tl 27,4051 217, Jwie?6 33 Anw.20 ' 30 | 35
Chicazo St Paul Minn & O 3 343 59 " '39 4oL 321 100 Sgnf DSt s U 1 55371 S0 s Tuna 7 1(»31"1\‘ =0 91 11131 l
Lo vret g 10% 40% 4l° lu-z' 1 13w 487 43| 43 16 1 B85 2% june2i 691 Mar. 14 54 | 81
('low-l:lnd*‘“li"im‘l“\' Tnd.. o 40 | 4 i T B i LG S P 1251 June24 141~ Apr. - 1 1i)4t,,‘}4‘%19 l ‘
| G Pittsbura, g 3795 311733 17277 372 f 4 31 BE 5.0 1137 Ts' 40,690 1 0015 \May 2613315 M, 111513
Deliware Laekawimia & Weat , ALt AR 1%3 1};: i 4“4: Rttt '5" Miw i NEetliE AT UeR Je 33 Bhelian 3 21u 514 ;
Denver & Rio Grande. e s ol -_-) 4 -514 51 : 515 248 26,033 | du May 14) i3 Feb, 15 1, 11 3
East Tennessce Vi & G -0 g 9 9 91y 16,5700 6 “JunelZ 1t Feh, 15 11y 23 !
Tio pref ‘I - D cemeeeomcaen] covese coninnt Gocmre wermee] smccmmeve o | eeeess P82 Aue. 1051 Jun. T 40 T |
Evansville & Terre Haute ... 0 esecee coeces ! '3,4 .).,u 1,000 4 JMayv & - 8L Feb., = 53 | 107
Green Bay Winona & St Baul, --e-n oeees b oeee ez R B T 1l [T S, IR5 Judy 11200 Mar. 13 130 200
HATTOT s o oo e oo s s s S LG TS Lasu ! 20 June2s 51 Jan. 4 50 | 82 .
Houston & Texas Central...... U I DTN PU | 5 1 1,255 110 June23 140 Feb. 13 124 148
llliu“i‘l""“”"”] ------ AT - . | e 20070 July 8 osg Mar ¢ ETL[ 33414 i 4
m cased « S A R TV T =gt 1, 3 179 174 17 7 1 4,170 0 9 Juuel. 203 Jan. 5 T 3549 ]
Dnidiana Blooningtn & Westn - 49% 39,1 104 J84 182 6% }Z" %3*4 160 1671 16_ 17 | 5573 G dumest 106 Jan. 7 1801 491 %
Lake Frie & Western. ..oy £33, B17h SL% BUh Sods ®7 | 85l S7% 5% BGll S1T. Xo¥ - TOONT | 67 S Jume 27 10434 Mar, o ‘“34 1li'a
LA SNOTC e v e Frmiono i 452 ~"~I . 66 y Pl bi €6 ! 66 | GG BT ! 67 GTl 6T TU 3,105 1 62 " Muay 24 TSy Mar.1h 9% S6% |
. Long Isloml . 941 Bi7e U1 HT! 81w Sul 85% Sol Bi% UM 55 56 | 27001 23u Tunect 1% Mar, 1 10% 384 !
Louisville & N ashvilie ... R BN T : 4 QU2 55 ° oy Yl1lg 218 ceeie eenn.. | 600 12 “June27 25 Jan. 4 30 | 63 i
Louisville Now Alhany & Clife. sseees <oeees| i3 Tl ! 2001 40 Jan. 22 63 ° A £ 5 38 | 537 | -
Manhattan Elevated .......... . T I R O TR P | R | 82 Jan, 21; W 30 | 90 1
1o l.f[ﬂl!. 200 ! 42 Jan. 23 38 1 53
o COmmoti. 82,2129 70 Aus I8 A S
Do cousol.. . 2600 10 Anw 20 12! 30 i
Manhattan Deach Cooooooooooo. _ 1,100, 23 June27 32 | 5D
Me nxphu & Charleston . .. ... 1,600 0 85 Juneo J 17 76 951y
Metropolitin Flevated ..o oo i | 8201 513, june27 9l Mar. 4 77 '1001g
Michuzan Central .o i . I [ P ceeee 110 T Fen. 11016 Jau. 7010 018
Milwankee Lo =hore & Westn eeeee ooemee YT T L7486 U386 200 323 %Ay 26 41 Aproie #5 4319
bo I D Sttt Paloly 16 | C15% 157 161 164 1ol 16% 16% 16% 1,870} % LJune2s 184, Jan. 7 16%) 30%
Minncapolis & St J 111§ 1 (e wt =g l“L' 'j;l"l“ Y I "5:”;' 3383 323, 331y 3dlg 34lg 5t ;_*; 26851 ]7 e 511 301 Feb. 11 $3 6319
g Lt ll{wz 2 ool """’,%" D17 Uiy i’l"a D27y 2l 22y 217 U200 62,2700 9, June7! 23% Jan. 5 19%! 347
. Missouri Kansas & Texas ... A00d & il-: ‘3""‘& Gos ;' 8 UI l;g 9ulg 95 Y21y Y33l U3 93%! 47,650 1 63 L May 200100 June2l 36 1067
Missouri "'*”“ S Y10 15 °i il 100 10k %10 1 | Lol . 5 400 | 61 June 20, 138, Mar.24 10 | 19%
Mobile e Ohio .o ;:1.';'-'“ i:;(.;- [ _____ ’-i.l; i-’.lulu ............ | sesse ¢ secee:| .ocves mmvea- I 2706 'l]b June D7 127 Jan, 29 120 ‘12914
MOTEE o BastN...... \‘ Y G U % TERTTAST ) ML Ay O T 1600 T80 June26) 53 Mar. 14 50| 637
ST I a0p 0Ty SEREOT 107w a0 107w 00 M0 a0 O T sl SRR S 1 a1 i
New York Cliie. & St. Louis | i Y 19 15 sl 1“1,,3 Al 1ol 1l i ave 19d 8ol 3§ May 14 208 Feb, 14 13%] 35
Do l'l(f g To0115 115 | e . N R ‘ 90115 June24'1.0 Junels 90 (103
'i\\ft‘“‘ 2.'“"}‘1 ]"3‘*‘}'“‘(“‘“:(--t;-l-,;”'i TWaty TEON LTI B0l s9L' Lol 8Ul: 80 < J; S3 June26 941 Apr. 12 r;‘:i‘;4' 28‘72
w York Lack. & stern. . 4 N Y- "5 O, 3 gl : 5 2 31,1 8,883 | 0 OR3: fan., o G
c 0 NEVURRRVAVSN M B R R L il s TR T B0l npadd) Haduids S 2
o el Y 1AL 15l 159 1LY 51, : 54 15%. 16 T St 125 5 Tl AT Ll 5¢
New York & New I'SH_L"l:th 4 1ola 18%a 1ole dow Lol 10 ] I0% 1k Loy 78 16% 16% ! %0? 17? .]]‘;lllll\% % 11-‘1 e :\xll:'t]v i 1&5 “1831‘
New York New Itaven & Flayt., -o-n-- -| 2 x - S 2 X ol _ A4 A : 7 Ioilavutl 165 Tan. 15%5 -’-’9"’8
New York Ontario & '\\ estern. y 1 g . { . q - 33y 3 July ]_3{ G Feb. 2% 47 8%
New York Susq. & Western.. ! oeeeess coo-e- 3 ¢ ‘ - L 17| 91 Aug. 200 18y Febo 16 14 | 213
Do L . ? . 10~ Jan, 29! 11 = Feb. 25 10 | 18
Norfolk & Western............. ‘ : , Tl POTERITI I IS sgasant 00| S, a0 15 Feb 5 39 | 199,
N Do . brefo....... PTON L Yol Loy BE P oL, o D18, w3 BE i 34 : 14 " June: "| 27 Jaw. 7 23l 531
. Northern Pacifie............... L 20a) 27 % 3 5 B 55 1 5 : | 5 53% 20,276 | 37y jane27| 57% Jan. 7.1 493 90
Do prefo.... . o, Nk S Slg & 37 3 3l L Y ‘ 15 0unels) S7;Aug.20 . 2 | 14
e B ! . : iy 24l w2 : 11% May 14| 25% Mar.17 21 | 36%
Ohio «& :\ll.\l\l.“\'llblll ............. i ) 5 Juuel )l 9 Mar. 19 143‘ 3
= QIO SOWHOIN e » crrinicen i ‘ 5| 83 Aug. < 21 Mar.22 -19 | 33
Oregon Short Line. ... ! : ' 1 ! T [ ! 5 - 3455 614 lune JOI 3453.’2!1]. 7l 29 e 89
3 Oregon & Trans-Continental.. 7 ' June20! 179 Aus.20 12| 28
I'(ml.l Decatur & Evansville. l 25 June 2| 605 Fob 02~ 4614 611
Philadelphia & Reading... ... (120 Junes0 135~ Apr. 14 1201138
Pittsburg Ft. Wayne & ¢ hic. 218 May 24| .5 Jan. 11 4 15
Rich. & Allez, sUK trust CUts. . ] | 32 " July 8 61 Feb.14 47 72
Richmond & Danville. ! . g g D0 4 Kt 12 June28 32 Feb. 15 21 39
Richmond & W't Pt lumuml ---,;-’ ------- _ s : =72 5 : : ; h 17 July 24! 101y Fob, 4. 14 23
Rochester & Pittshurg. oo ! : : . 19 2Ane 6l 21 ° Mar.21 15 34
Rome Watertown & Ozdensb., | --eeee meees : 03y : D1 1S June27| 30 Mar.17 . 35 | 83
£t. Louis Alton & Terre Jl.lult‘ ------------ ’ = ' < =T 70 July 3| 96 Feb. 5 20 |103
. Do i ~pref. 11 June26) 295 Anw.t2 205 36k
St. Louis & San Francisco. . ... | 04 L;Jum- 300 50  Mur. 1% 40 | bdlg
1o pret, 70 May 15 961 Apr 10 87 (1001
Lo il ol 15 Junedo! 328 Jun’ O 33 | 407
St Paul & Duluthe o o ‘ : 65 Suly 111 00~ Jau. 26 90 | 973
Do Prefe.. o e T S y Ik 7% T | i . J 3301 T8% June27, 99 Jan. 7 94 '10912
St. Paul Minueap. & Manitoba ------ SR I e | ; { : dat 1. 3 { s = . P OUET, }nnl"JTi 201, Faeb, 11 17 lg: 43
Texas & Paecitic................ 5 e i _‘ June 30| 215 Feb 16 . 70| 10434
Lt Pacitle .- P4 June27) 195 Jan. 70 15 1 Sblg
W .um\h —1 Lonis & Pacitic i 9 May 200732  Jan, D 294 o7l
pret. ) ' ‘
MISCELLANEOUS. | 40 %tin 18l B1%Tam w8 57 ' 60
Amecrican Telo & Cable Co. o , L2 Y; 'lzjx., g |- 700 | 11’: _‘\Iuli‘. }(’)13%’: J\‘[?l 1b 118y 140513
Bankersr & Merdunt> el e Doy 108 109 T0% 1240 108 124) 1l dlwl 00 27 o2du0 7 Faness 17 a7 1y = 39% :
Moriade al & W Sommenn e & -4 A : T i 'SyT 1 avL s O S D 3
])‘(-!;n\:ur & Hudson Canal ... 100 10u 100t 100 x| A9k 100 VU iul 1uo - oo ‘ 100 101 ] 2,597 | ?3 s 1}3 Ig l}él 1)‘(\1? %(1) llljo %i d-)ls b
e e I s N B Lo LTI LT 20 e Jan 7-1,0 “Foeb, 9! 53 125 é
- New Vork & Tesas Lawd Co s el w s s ] e W u U 1 S June 2| 634 Jan, 7 36 Yll
Orpgam Luprovement C.......- St B3 g | 55 . S0 853 SGk 204 sGlk) 26l =Gl RSL! 0% dune26'112 - Jan, 23 90 150 i
Oregon Mailway & Nav. Co...0 33, B, © 8% | B0 5l 51 awn bt sl 5l sum pricl 81 May 18] 56% Mar.17 28 449
Pavitie Matl cosss s sese e OV ol ok e 1'; o bS8 1'~'3;1 11904 115 115 1164 G296 90 .\]‘u- e 117 4:];;“' 7 112y 134
Pullman Palace Car Co .. 1097 110+ 119 | Mgwis, RE g gty T o T Thagjmiedo) 612 Feu,11 50 9
Quuickstivey MU - - cooomomne |05 g™ sl | woh “_,ff.? iy 2wty g3 0TI T 100 20 " June20) 323, Feb, 5. 30 . 46’
“"Jﬁh-r{:‘;'ni““ 'l‘«-'(l-'._'.:“l.)'.':':j LGTy bTL 67 GTh By 63 T 6y b UT (,‘.ne| 63% 694 131,867 i 49 May 14! 7315 Feb, 16 7135 834
EXPRENS, b e qox v . IS - o= et ix132 | 243 7 L 91 1264 133
a gt SNEEERTU T g sl gt gm ol e el G quieidir gt 1zen 13,
.»\m--rin'-;x\n """""""""" (:{ b ':t“-' *;t "1 7| :.'L». ':4' L B3 53 3¢ .51 ! 53 35 | 52 L 45 M w17 BllgFeb. 7 35% 652
W At Go T 08 108 100 10y 105 110 #1035 110 4103 110 <103 110 [ |93 May 20115 Feb. 13 113123
INVCPIVE ~TOCKS, | - ! i miy,) | o w03l dosegam = .uan) 848 &
Atehison Topeka & Santa Fe! 2% 721 ..... - eeeees [ reeees seeens | 764 T6 4 70 ; g; g:mtilliq 4 I_‘"," 16 1 if: 1 q‘é 4 i
Chicago & Niton, pref om0 0 - . srasdn] neares mEEE] (mede womey | Gende sssee? {  meeese 3.‘; Feb. 11 ‘;‘3 Fob 1) 31 631
Colmbiat & Greenville, pref. 1 oo e cececil caccie cieee | cecoce cocenn] cmmmer ccccen| ceccen coecnt] cecean cemeen] eeeee- '1 Fol. 1“ 5 J:ill' 17 1L 71 i
Columbus Chic. & fnd. Central 50 Jam. 21! 50 JYan. 210 30 | 70% i
Danbury & Novwalk oo L. | | 36 J‘ul\ 17i 82 Mar. 10t 37 | 83 |
Duliugue & Sionx City .o 1137 Apr. 12145 Mar.' 4138 138
Joliet & Chicame cou. el svecees | 5 ‘]u[\v T 5 ‘lul\' '7 soilcamese
Keokuk & Des Moines. oo i 33 Tuly 26" 10 :1“]" e an o o
Louisianin & Mo, River, pref.. | 45 May 15' 90 Jau. al g8 112
Uit & MiSsistlppl. e, . . ... . 1132 June 18 1361 Apr. 18! 130 1451 i
P e e i S S B 11921 Jan. 8 1931 Mar. 21 18712197
United Companies ot NoJ.ooo.. ! 15 July 20 21 - Jan. 24 20 3l
\111'}:1!!1:! .\l‘illl:nnl .............. | 0 June 9 15 Feb. 21! 10 117
Aura il Ltk ox) wousdians v ! S TaAprld loyJan 31 9o 14
SNew Ce i ML v smmavsas ! Qo % vv, &
Peunsylvania Coal. ... ... | ceeeee ceeeas ¥225 264 Fob.19 264  Feb. 19,280 230%

A These are the prices bid and askel;_no sale was made at the Boarl.

|t|z difor FRASER
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’ QUOTATIONS OF STATE AND RAILRDAD BONDS, AUGUS T 22, 1SSH

STATE BONDS,

| | | . ' i i |
SECURITIES. ! Bid, ' Ask. | SECURITIES, ; Bid. ' Ask. SECURITIES. i Bid. Ask. SECURITIES. ! Bid. Ask.
T mm————— i
Alabama—Class A, 1906.0 *70 ... Laisiana—"s sons.,, 1914 67 ...... N. Carolina—Coutinued— ¢ Teunessee—Continued — 5
Class B, 58, 1006........1%...... 100 Ex.matured coupon..... 57 ..., New bonds, J.&J.,'92-8 15 ...... B3, new series, 1914 .. SV conces
Class C, 48,1906 ... .|~ .._.. S0 Missouri—8s, 1836, _....*102% _____ | Special tax, allciasses..' =3 6 C'mp’'mise,3-4.5-6s, 19192 ! 11
68, 10-20s8, 1900 . _....... (MO0 Piensee 63, due 1339 or 1890.... <108 __.... Do Wil.C.ERUW. R el m Virginia—os, old.......... | %37 jicsmen
Arkansas—6s, funded....| 6 9 AsyI'mor Univ.,due’92 103 . ____. Consol. 43, 1910......... LI 6s, new, 1866............ [ *37 . ccauce
78, L. Rock & Fr.>.iss.0 20 ... ... Fanding, 1304-95 .. _._. 115 ..., 63,1919, .. ....... wieeeee X107 110 6s, consol, bonds. oo, | 730 lieeee
78, Memp. & L. Rock R ... .... _Hannibal & St. Jo., '86. *10%8 ..., Ohio—bs, 1886............ 105 .....l B3, ex-matured coupon., U0 L.iaew
78, L. R.P.B.& N.O. RR| 20 30 New York—-6s, reg., 1837 *103 ' __... | South Carolina— o bs. consol., 2d series....' x10 117 -
73, Miss. 0. & R.R. RR.] 20 30 63, loan, 1391.... ... *112  Loeswed 68, Act Mar. 23, 1869 %’ 2 63, deferred ... ... ... *3 7
78, Arkansas Cent. RR.| ~0 12 6s, loan, 1892 ... *115 '...... non-fundable, 1833.¢; < '--===° District of Columbia— |
Georgia—6s,1836......... *100 cee-- . Bs,l0an, 1893, .. .....1*117 Brown consol'n Gs, 1893" 103 (..., 3-89, 1924 ..., S100g | cea
U8 AB8B:. oo sumsmmpmucsise SI0Y  Cioaes NG (.uulm.x—bs, old, I.&.T.‘ 29 Tennesseo—0s, old, 18092.8: 383y .. ' Registered ....... *100g e
78, £014,1890 ......v0 s 100 .. Funding act, 1866-1353 10 63, new, 1892.8.1900 ... SUY . vwen Funding 58, IR0 . ... *1004 . . -
RAILROAD BONDS,
SECURITIES. . Bid. Ask. SECURITIES. Bid. Ask. SECURITIES, Bid.  Ask. SECURITIES. Bid., Ask.
. N | | Del. L. & W.—-C (mrm ‘d - Marietta (& L‘m.—lsr, T . EEeeas Sicees Penn. RR.-<C omn.l.ul— =
Railroad Bonds. | i Bonds, 78, 1000 ... L P T Metropolit’n i l——l\'t 103 104 u ...... Pitts. H W& Chic.—13t 7186 ..
! 7sof 1871, 1901 ....000 L1 M A ESTT T I us 20, Ts, 1012, RSy
(Stock Ewxchange Prices.) 1st, consol., guar,, 7s . 122 124 Mex. Cent.—1st, T TS, L1011, 4 SRR, 3. m 10120 L . 130
N.Y. Lack.& W.—1st, s 118 120 Afjeh.Cent.—Cons.7s, 1002 125 126 Clev.t Pitts.—Cons.s.fid. 1--— U smanim
Ala. Centrai—1st, 63, 1913 ) Construetion, 5s, 1923 9ila U6 Consol. 38, 1902, ... 1o 104 Aths 68,1802 . .
Alleg'y Cent.—1st,65,1922 Dell& Hud, Canal—1st, 78 * ----. 15 68, 1909 . .. ... | enelhaw _cgees SLLV.CTLH.~1st e, 78 ‘1. P eeen .
Ateh. T.& S . Fe—1 1,38, 1V20 1st. ext, 78,1801, Foe 115 L‘oup-m. 58, 1931 ... .. ... 100 "d, T8, 1808 e
Sinking fund, Gs, 1911 .. Coupon, 78, 1804 . ... 117 Rwrmewd T C15 3 I S, 2d, guar., 78, 1803 . & oty
Atl. & Pac.—1st, 63, 1910 Registered, Ts, 18010 eoas 130 Jack. Lan. & Sag.—63,91, cooee cooaes Pitts.B.& B, 1st, 65, 1011 ...
Balt.& O.—1at, 63, Prk. Br. © 1st, Pa.Div., ep., 78, 1917 <-.oe. 150 ALIw. & No.—1st, 68, 1010 «eeeen ool Rome W.& O —1\[ T Ui
Bost. Hartf. & E.—1st, 73 15t Pa. Div,, roa, 1917, <een-- 110 PST, 6%, 1884 LY R — Con., 1st, ext., 1922, 70
Guaranteed. . ............ AlD. & Susq. -—lst. T8 25 Fommnen Lis MHLLS.W.—1st,08 1021 997101 Roch.k Pilt.. m m 1921 1uu
Bur. C. Rap.& No.—1st, 3 2d, TS, 1835, Mevzzas 105 Minn.& St.L.—13t,7 78,1902 " 1104y ooass Consol,, 13t, s, 1412 39 wwnses
Minn.& st L.—1st,78 "u 1st.cons., guar.7s, 1906 “124 Lowa kxt.—1st, 7s, 1UU‘J TO8  jcwens Rich.& A Tlea. -15t,75, 1020 *01
Ia. City.& West, —1s Registered ... ... ... 24, T, 1S9 o . Rich.& Danv.—Cor d )
C. R'lp I F.& N.—1st, Gs 1st, cons., gu., 63, 1906 S'thw.loxt.—1st, 78,1910 10+ . Debenture s, 19 D) i
1st, 1‘) LD B Registered ..o ..o L. - Pac. Ext.—lst, iis, 1021, 10214 102 Ath & Cho—1stpf,7 cece
Buff. N. Y )& Phil.—1st, ts Rens. & Sar —1st, ep.,7s *181 ..o Mo.K.& T.—Gen'l, 63,1920 Tos To' Incomes, 1900 ceeee
General, 0x, 1924 ceceee e Ist, ves., 73, 1921 (... coesee coeloo General, 58, 1920 ..., 62 U8k Seioto Val.—1st, cons., TH. seeseelioa
Can. \0.—1\1 int. -'u.n s YU Denv.d Rio Gr.—1st, 1000 U2 gy Cons. 75, 10904-5.6 ... ob ... St Lo Tron Mt.—1st, 7s 110 113
24, 58, 1918, consensimies S5 S Ist, consol, 78, 1910 ... 00 oz Cons, 2d, income, 1011. 2 ... b3 B I 11 R
e, s, 1’;113 ....................... DemSo. Pk.& Pac—1st, 7s 79 ...... H.&C ent. Mo.—1st, 90 10_1 ...... Arkansas Brich—1sf, 7« 1041 li)o
Central Towa—1st, 7x, 09 100 ..o Dey & RioGi.West.--1st,6is  $3'% 36 Mobile & Ohio—New 6s . 1054 ... Cairo & Fulton—1st, 7s
East. Div.—1st, 63, 1912 -..... G9% DetMack.& Marg. —14( s Collater'] trust, 6s, 1892 ... ... Cairo Ark. & T.—1st, T~
L Dive—1st, s, 1912 teesee e ---  Land grant, 33, S.A .. e 1st, lXtension, 6=, 1927 o0 (oLl Gen'lry & Loer, 58,1931
Char. Col. & Aug.-1st, ‘s\'U sy, l‘ Va.dGa.—1st,75,1600 114 organ’s La.& To-18t, 63 <eeeee .- so- StLoAlton & T.L—1st,7s
Ches.& O.—Pur.money fd ------ 112 1st, cons., o8, 19360 ... Gls 6% Nash.Chat.& St.L.—186,78 ----- 115% 24, pretf., Ts, 1894 ..
68, gold, series A, o3 ... 111 Divisional 53, 19300 *J2 . 2d, 08, YOO oo et msees masEs 2d, income, 78, 1801 .
bs, gold, series B, 1905 . drly Suiy iz, (L &N =S f.,deb., e, 65 coeoee annnn N. Y. Central —Gs, 1837, 193 Bellev.t So. THh—1st, Ss
6s, currency, 1918 - St SEY T8t 68, 1020 0 eeeee i aaann Deb. certs, ext'd 5s ... 101 StPAnn.& Man.—1st,7s
Mortgaga (s, 1011 ... .e.... Jo 0 Bliz.Lex.& Big Sandy—6s N.Y. (. l{.—lst, ep., T8 ¥150 2d, Gs, 1909 ...
Ches. 0. & S, WM. 5ot oo 1T Rrie—lst, extended, TS . 1st, veg., 1903 ... ... 150 Dakota Ext.-6s, 1010..
Thicago & Alton—1st, 7s. 1106 ... .. 2d, extended, 5s, 1919 . Hud. Riv.—73,2d, s.f.,°35 ;(r_’ 1st, consol., 63, 1933 ...
Sinking fund, 6s, 1003, L1Th ... 34, extended, 4 los, 1023. Harlem--1st, 7s, coup... *120% 1st. cons.y Gs, row, 1935,
La. & Mo. Riv.—1st, 75 ‘11 Loo11sS% o gth, extended, 58, 1920, 1st, 78, 1ree,, 1H00 . cetete eeean Min's T, —1st, 63, 1922
24, 78, 1900, ... 1L seewss Sth, 7, 1SS ... . N.Y. Elev’d—1st, 7s, 1906 116% St P& Dulo—1st, 58, 1051
§t. L. Jack. & Chic.—1st LIT  onsins 1st, cons., gold, 7s, 1021 #122 N.Y.P.& O.—Pr.I'n, 6s, "5 ccoeee ... === No, Car. R'y—1st, (is, 1920
1st, guar, (»(;4) T8, 0 sl 1st, cons,, fd coup., 73 . 7 N.Y.(L& N.—Gen., 68,1010 2713 35 2d, Gy, 193 L. e
24, (360), T8 1~<‘N ,,,,, 117 ... Reorg. 1stlien, 63, 1908 Trust ('o. receipts, . ... . ") c--a-- Shenand'hV.—1st, 72,1000
2d, guar. (l\ Ry, 78,008 117 . Long Dock h'nds, 7s, '03 N.Y. &L NL Engl'd—1st, 78 11). 107 General, 65, 1921 ...,
Miqq R.Br'ge—1st, s.fos .....0 ... Butt. N.Y.\r K.—1st,1910 lnt U8, 1905 ... ... { ~_ ce---scTex.Cen—1st,s.f., 78,1909
C.B.& Q.—Consol.7s, l‘l(H 126 e NLYLLLE.LGCW.-.New2d N.Y.CLESEL-18t,68,1921 97 9S8% 1stmort,, Ts, 1911 . |
58, sinking fund, 1901 _ ¢ ... ... Collat’l trast,6s,1022 20,68, 1923, .o cooonmmeze 00 ... Tol. Del. & Bnrl.—>Main, s
58, debentures, 1913, . Gulg U3y r:mr.&, s.\\'.,-.\r.,(;s,lnn.\‘ N.Y.W.shud Batt, —-C P 508 c-ee oee.ooit 1St Dayt. Div, 85, 1910
1a. Div.—S. fd.. 58, 1919 l()“» ceesee Ev.de 1. H.—1st, cons., 6is Registered, da, 14 cirseeleeeaas 1st, ‘Uer'l trast, 63, 1910
Sinking fund, 4s, 1919 =383 ... \lt Vern'n—1st, 68, 1023 N.Y.Susq.&w est. —Iz«t Gs xo"a (02 Texut N.O.—1st, Ts, 1905
Denver nriv.—is, 1922, &6 57 FI'td P Marg.—M. G, 19): 0 l)clmmmv 68, 1897 ... R TR oo-'l o _=abine Div.--1st.68,1912
Plain4s, 1921 ... ... .. Co8d - 84 (-d] ITar.& S.Ant. ~18t 63 - Midland of N. l-—l\t 6s STk 88 vl Mid.—M. ine., Us, 1927
C.R.I.& P —6x, ep., 1917, -ooo.. 126 2d, 78, 1903 oo . N.Y.N.H.&H.—1st, rg,, 48 106 oo L L Wab.sSt L.t Pac. ZGen'l6s
68, reg., 1017 . ... ... D120 Jlex. & Pac.—1st, 58, Ullg ... Nevada Contral —18t, 08..° =vozeecnenns i Chic. Div.—58, 1910_ ... i
Keok. & Des M.—1xst, 34 *1:.0 24, 68, 1931 ... - a8 N.Pac.—G.l.ar., 1st, cp. ,68 0.-‘-: 5% ' Hav. Div.—Gs, 1910 [
Central of N.J.—1st, 1800 111 [ .. GrnBayW.&St.P.—Ist,6s */9 . Registered, 6x, 192 1 S 1 Tol Paa W _14, 78,1917|
1stcounsol. .wxentod 1500 107 1031 Gulf ¢ ol.& S, Fe=T7s, 1909 110 111 N.0O.Pac.—lst, 63, g., 1920 55 Towa Div.—ts, 1021 . |
Conv.,assented, 75, 1002 Y107 1uS 20, G0 1928 Ll e a4 \mf &W.—Gen'l, 6s, 1931 100 Ind’polis Div, e, 108 1) [ QR X
Adjustment, 7s, 1903...° 107 1074 [aun. & St. Tox, —Sg,conv.’ 1011 105 New River--Ist, Gs, 1932 43 Detroit Div.—6s, 1921
Conv. debent. 63, 1903 7 Consol. 6s, 1911 ... R s No.Railway (Cal.)—18t, 68 R Cairo Div.--58, N.vl
Leh.& W.B.—Con.g'd,as. *J6 984 [Touston .\ Texas Cento— . Ohio& Miss.—Consol. s fd ------ Wahash—Mort. 7s. l‘NN
Am.D'k& Imp.—i 58,1021 S3 1 83 Ist, M. L., 78 ... .. 106 ...... ¢ onsolidated 78, 1898 %...... Tol. & W.—15, ext..
Chie. Mil. & St. Paul— | | 1st, Western Div., 7s 10352 ... 2d consolidated 7s, 1911 11‘”’ ----- i 1st, St L. Div., 73, 'su
18t B8, P, Ione s e ccieo FI80 T oo 1st, Waco & No., TS C 106 110 Tst, Springtield Div., 7a 7109 " 2d. ext., 7s, 1803, [
24, 7.3-10, P.D., 1808___: 3 2d, consol., maine line,Rs - _----- 121 OhioCentral—1st, 63,1020 97% 60 Equpm't bds, 7s, °S3.
let, 78, $§ R.D., 1002, : 2d, Waco & No., 88,1915 *120 ~1u2 1st, Term’l Tr., 68, 1920 *51 ...... Consol. conv,, 7s, 1907
1st, LaC div., 78, 1803, General, 65,1991 eewme --.-eo 1st, Min'l Div., s, 19: e leemnn- Gt.\West n—lst 78,°S3
1st, I. & M., 78,1897 . ‘Houst. E.& W.Tex.—1st,7 s, QERPR 99 Ohio'S0.—1st, 68,1921 . 78 "ooees 2d, 78, 1893, .. ...
1st, I & D., 78, 1809 Od, 68, 1918 el Oregind Cal.—18t,68,1921 -.-oooeoo | Qi Tol.—1st, 78, 1500
1st, C. & M., 78, 1903.. I]lmnn( entral— Oor.&Transe’l—6s,'32.1922 Tl 75 Han.& N;Lplus—lst. 78
Consol, T8, 1905, . ... | Springtield Div.—Cp. 6s. Oregon Imp. Co.—1st, 6. G4 70 | Il & So.Ta.—1stex.,ts
24, Ta, 1884 ... Middle Div.—Reg.. 58.. 1 ---- Oreg'n RR.& Navi—18t,65 1067 8107 StL.K..&N.—LLe,Ts
1st, 78, [.& D.EXt., 1908 *118 C.Ht.l‘.& N.0.—Ton.l7s *119 L. Panama —S.f., sub.65, 1910 --.<o-'eene. Omaha Div.—1st, 7s
1et, SV, Div., 68, 1009, 1st, consol., 78, 189 *11Y  coedi Peoria Dec. & Ev.—1st,6s 96 R Clar'da Br.—6s, 1910
1st, 5%, LaC.& I)Il\‘.,1919 2d, 68, 1907 _.......... B E\’:lll.ﬂ.l)i\'.———lst,(}s,H)‘..'U 97 081y .Nt.(‘h:ls,l{g(\,mlst'is
1st,S. Minn. Div.,68,1910 Gold, Hs, 1951 ... ... 105 106 | Peoria & Pek.U'n—1st, 68 *--..n. 104 No. Missouri—1st,
18t, H. & D., 78,1910 .. Dub. & 8. C.—2d Div., 7 78 114 ... Pacific Railroads— | L. West.Un.Tel. —~1‘N'0(nup
Chic.& Pae.Div.,68,1910 % Ced. F. & Minn.—1st, 78' ------ 116 Central Pac.—G., 6s..... Fe.... 1113 1900, regh ool o
1s8t,Chic.& P.W,,58,1921 451y 9:_ L Ind. Bl &W.—1st pref., 78" -.--en oL san Joaquin Br.—Gs. . 1()}‘2 ...... N.W. T (-h-'f ph»—ﬁl 1904
Minll’t Div., 58, 1010 03 45 1at, 4-5-68, 1909 .. ___ ... | Toly 80 al. & Oregon--1st, 63 Y5 ..., Mut. Unfel.--X.£d,65, 1911,
C.& L.Sup.Div.,, 58,1021 93 ... ... 24, +-5-68, 1909, ... __ IR 1 > Cal, & Or.—ser. B, G6s, 99 Spring L\‘\l WAL — I st, s
Wis.& Min.Div..58,1921 93 Yo Eastern Div., 68, 1921..1 X% 53 Land grant bonds, 65,0 101 102 |
Chic. & Northwest.— Indianap.D.& Spro—lst,7s 104 106 West, Pac.—Bomds, s 106 138 Iy(‘O\Il BONDS. f i
CSink. fund, 7s, IS8R5, .0 1018y ... Od, 508, 101 oo [ eeecenw.ocon S0, Pae.of Ca Lot 88 <sswes 103 ) -
Consol. bondq, 78, | 1‘)] Vol wesEn 133 Int.& Gt.No.—1st, 65, gom 104 110 So.Pac.of Ariz’a—1st, 63 vInterest pagable if carned.’, !
Fxtemmn bonds, 78,35 101 103 Coupon, 6s, 19090 . BUdg wocews So.Pac.of N.Mex...1st,68 i
1at, T8, 1885 ... ... ..., *101 1- ..... Kent'kyvd ‘ent.—AI. 08,1911 ccocnelienenn Union Pacitic—1st, 68 _. .\]h-g’n_\'('vnt.—Im‘.. | B4 L ey
(oulmn, gold, Ts, 19021 125 125 Lake Shore— i ' Land grants, 7s,'87-S9 At & Pac—Ine., 1910 211
Regist'd, wold, 78, 190271 125 .. M.S, & NT,s ., 78 ... 105 103k \mkm" funds, Ss, 93 Central of N7J.—1908 .. )
Sinking fund, 6s, 1920, 11245 115 Cleve. & Tol.—Sink'g fd. *1024 .. Rew,, Ss, 1x0) Cent.la.—Coup. do-h coerts. -
Sink. fund, 6s, 16120, TR sowess somes New bhonds, 78, 1886, 1024y . .. Lollutn al '1‘1u~t Gs. . ChSL P M~ Larane.,iis
Emkm"luml 59,1929, 102 1024 Clove, P. & Asho—7s ... 112 00 do ds, LHo7 Chie. & F.I—Ine., 1907
Sink. tnnd. I8, 1909, u-u S 105 Buff. & Erie—~New bds. 117 ..., Kans.Pac.—1st, 65,05 DesM.& FtD.—1st,ine. s
Sipk'g fd. deb., 58, 1933 L. U5 Kal.& W. Pigeon—1st. .| 101 .. ... 1st, 68, 189G ... Det. Mack. & Marg.—Ine,
" Escanaba & L.S.—1st, h-l S A Det M. & T.—1st,73, 7906 *118 i .. .. Denv.Div.Gs,as'd, ’99 ETV.EGa.—Tne.,ts, 140051
Des M. Min’ap. —lnt :\ veemer ==----  Lake Shore—Div. bonds 113 ...._.. 1st, vmnsu].. ‘N 1919 ) Ilizah. L& Nor.—2d, ine,
Towa Midland—1st, ¢ 120 *. o Consol., coup., lst. 78,V samsss 126 C.Br.U.P.—F.c.,7s8,’95 100 ‘o . Gr.Bay W. St —2d,inc.
Peninsula—1lst, conv. 7-4‘ 110 Consol., reg., ist, 78.. 0 ceen-- 125 At.C.& l’ —1st, m 1905 30 ....... Ind. Bl. & W.—Ine., 1914
Chic.& Milw'kee—1st,7s' ... Consol., coup., _(i ,s R 113 At.J. Cont W.-18t, Gy - Consol., ine., 6, 1921, . —
Win.& St.P.—1st, 78,37 lOLi Consol., reg., 2d, 78 ... .oo--. 7% Oreg. Short L.—1st, 63 7852 79 " [ud’shec. & Sprid-—2d, ine. 15% 30
24, T8, 1007 L S, Long Isl. LR, —1st, ,g, 93 119 e Ut.So.—Gen., 7 95 100 Trust Co. certiticates . N, N
Mil.& Mad.—18t,68,1905, ... ...... 1st, consol., 5s, 1931 . . _*. 100 Exten, 1st, 7, 16007 ... 100 Leh. & Wilkesh. Coal-—"8=, 50 ' #0
C.C.C.& Ind? s——l%t ‘s,s fd.i 118y, Louis. West.—1st, 65 ... { it Mo. Pac.—1st, u)nq 63.  Yass V0% Lake L& W.—Ine, 75,7990 21 4 23
Consol. 78, 1914, ... = Louisville & Nashville— | - Bd, T8, 1906, 108 ... Sand’ky Divi—lne,dbzos 21
Consol. &unk fd TS,1914 L. Consol., 78, 1RO ... P 118w 116 I‘.l( of Mo.—1st, QN 1029 ... Laf.BlL.& Mun.--Ine¢.,78,"00 %25 | ...
General cnh.\'nl.,l;s_ 1931 ... .. A Cecilian Briech—T7s, 1907 *90 96 2, T8, 1RO Crl04 | P Mil, Lo Shue We—Tncomes ™ .0 8Tlg
CSELPAL& O—Consol. s 112 1125 N 0.& Moh.—-1st,68,1930 79+ S0 StL.E S, F=2d, 65, (1A 97 1000 Mob.x O,—1st,pri., deben. *65 | 70
C.St. P& M. —18t,08, 1015 115 113 2d, Gs, ]‘)..1) ........................ 3-08, Class , 1006 ... 88 100 2d, pref. dvlu ntires.... ‘33 | 35
No. Wis.—1st, U5, TO30. o E.H.& N.—1st, 68, 1919 %100 ____. 3-68, Class B, 1906 . ... 93 1u0 3d, pref.. debentures. .. :
St. P& S.C—1st.Gs, 1014 General, 6, 1¢ a0 b 1y © 1st, 68, Prerce C. & O ool Ath, pref., debentures .
Chic.& F.IlL—Ist.s.f.cur, Pensacola Div. —08,1920 ...... 87 Fquipment, 7s, 1895, *. ... ,102 N.Y.Lake 156 W.—T1ic. fis
Chic.St. L. I’.——Ist,('(lu..’m‘ St. L. Div.—1st, s, 1921 Gen'lmort., 63, 1931, *. ... 03 1'.\'.\’.l’.‘\' O.—lstinc.ae.,7s
Chic. & Atl.—1st, 08, 1920] 2d, 38, 10800 ... ... i Sa. Pac. of Mo. —lxt (»J 103 104 10Ohio Cent.—Income, 1920
24, 65, 1923 ..., Nashv. & Dec.—1st, Ts. Tex.& Pac.—1st, 6y, 1905 93 [+::=--1, Min'l Div.—Inec., 75,1921
Chic.& W.Ind.—Tst. &, f S.& N.Ala.—S.1.,68,1010 Consol., 68, 1905 .. 60 1 73 Ohio So.—2d inc., ts, 1921
Gen’'l mort., 68, 1432 . Leban’'n-Knox—ts, 1931 Income & ia. gr,reg..| 41 | 42 “Ogdens.& L.C.—Ine., 1020
Lol.& Green. —lst Us, 1 )lb Louisv. C.& L.—68, 193] 1st, Rio G. l)w (i, 13, 0] 511y 5475 PeoriaD.& Kv.—Inc., 1920
2d, 68, 1926 o] Trust bonds, tis, 1922, . ! o assented| *50 oo, o Evansv.Dhiv.—Inec., 1920
Col. H.Val. & Tol.—1st, 53’ L.Erie& W.—18t. 6y, 1916 /Pennsylvania RR.— | { [ Peoria & Pek.Un.—Inc.,6s
Del. L& W.—Ts, conv,,'92] ... . ... Sandusky Div.—6s, 19149 Pa.Co.c guard o, 1step *o ..., 95 ! Roch.& Pittsh.—Ine., 1921
Mortease 78, 1907 ... 128 sess Laf. Bl .\ M.—1st, (is, 1919 Regmteud 1921, .. #0949 ... ‘Rome W. & Og.—Inc., 78..
Syr.Bing.& N.Y.—1st,781°122 [.... . Lonisv.N.Alh. & -h-t s Pitt.C.& St.L.—180, ¢.,78! ..cooo oo So.Car.Ry.—Ine., s, 1031
Morris & Essex—1st, 78{*133% 13 % Manhat.B'¢h ('0.—7s. 1904 1st, Teg., 78, 1900 ..... R SN " St.L.& LMt —1st,75,pr.i.a.
2qd, 78, 1391 110 ... N.Y.&M.B'h—18t,78,'07 2d,'7s, 1913............ i ............ (St L.AL&E T, H—Div. bds.

* No prices Friday; these are latest juotations made this week.
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[VoL. XXXIX.

‘\ew York Local Securities.

Inuurnnce 'ﬁlOCk Llah

Bank Stock List, || (Prices by E. S. Bailey, 7 Pine St.)

'\
l
— = W
COMPANIES. PRICE. l '__lle(. E.
Marked thus (*) are Par. i COMPANIES. Par.! .

e I 1, Bid. | Ask.. ! i | Bid. | Ask,
America*. .......... 100 {150 |......! American ........... 50 1140 {120
Amer, Exchange... 100 2.'3.:..i1:24= L ixmer. Exchange... ltz)o }25 “(3)
Broadway........... 25 (235 |..... | Bowery.... c..cecea-n 25 1140 |15¢
Butchers’ & Drov's’ 23 |..-.. 15 ',; Broadway .oeeee-..- 25 1165 (175
Central....ccccevaeae 1 112 |. Brooklyn............ 17 1160 1170
Chase........ sesoee! 1 Citizens’ feeeceesce.- ’27(; 1%%:: {58
Chatham 25 | U CItYnuesessmmscs swews ( 2
Chemical .......... ' 100 {2000 i......! Clinton Huo 120 {1925
Citizens’ 2 ‘125 | Commercial 50 ' 50 | 80
glty ----------------- ' 100 1837 limil| (nutluu*nml------- 5 128 53 243 .

ommerce. .......... © 100 |4 1154 |l Xagle............... 123 bl
Continental .... .... 100 [......"105 || Empire City ........ 100 | 70 | 80
Corn Exchange*....; 100 160 ...... ' Exchange. .c.coeens 30 | 90 1100
East River..........; 25 {.eese! I Farragut ....c coeeen 50 1103 1108
Eleventh Ward*.... i I Firemen's ... ......[. 17 | 73 | 85
Fifth..coo.oo ... ! i Firemen's Trust....| 10 | 40 | 70
Fifth Avenue*... ... ' Franklin & Emp.. ..100 105 (112

) R 100 | ..... i German-American .21()0 207 1225
Fourth. ..o ceveeenn.. 100 §---:-- 110 [ Germania ... eeenn 50 130 (140
Fulton.......co...... 30115 (... RS 108, « ..o ncsmsamsmss ! 50 105 1115
Gallatin ........ .... 50 1170 Geooeen || Greenwich ...oooo.. 25 230 1290
Garfield............. 100 beean feeeeectp Guardian .ooe ceeeeee (100 | 35 | 65
German American*.' T | | Hamilton ........... 15 ‘100 110
German Exchange* P HALOVEY . ceeeae aaen 50 1130 ‘140
Germania* .......... HOMO. o eeeenaenaaaa 100 11301135
Greenwich* ... .... ¢ HHoward cooceveeeenn- 50 | 50 | 60
Hanover............ i Ieving. . cocoeezevon- 00 40 | ©0
Imp. & Traders’....! Jetferson ......s..... 130 129 1126
ITVIHIR «vonmsive mumpant I IWings C'nty (I’kn ) 20 "00 1210
Leather Manuf'rs'.. | Knickerhocker. . ... 40 | 22 | 90
"Manhattan* ... __... ; Long Isl’d (B’kly n) 5() 100 1110
Marine .............. i "Torillard ... o...... 25 ; 075
Market ... coccccses ¢ 1 Manufac. & Build../100 '100 110
Mechanics’ ..._..... f Mech. & Traders’ .. 25 1 50 | 70
Mechanics'& Trads’ | Mechanies’ (Bklyn), 50 105 1112
%{{ercantilo .......... ‘ rm(.lumle .......... i '(; i (')8 ‘lgl)

ercnants’.......... ; ' - Merchants’ ......... 150 186 1105
Merchants’ Exch...! 50 [..... 1 90 | Montauk (Bklyn. ) 50 1105 110
Metropolisc ... ..... 100 T -2+ Nassau (BKlyn.) . < 51 145 150
Metropolitan ....... S1eo 62 1 63 Natiomal ............ 3Tl ®Y 0
®furray Hill .. ... 1(_&{: ‘_]_,.’.‘..» ...... N.Y. Equitable ... 1:{4;)') 148 glg()

[ S, Bl L T | N.Y. Fire...ccoaan.. W | 8O RS
Neow York 170 o0 160 1507 Niawararor 10 50 120 125
New York County . 100 1145 oL ‘i North River........ 25 105 7110
ﬁiyi Nat. Exch.... %‘-’“; ’1‘1".’ -1-.,-:--11 %;.M'li{ﬁc -------------- 13'3 {:;"; };7,;
“NINTN: son ssvs s assems o tlo a0 ALK comonvas SETsEETE { !
Worth America*.... 70 ... i05 ¢ Peter Cooper.. . 20 145 %155
Worth River~....... 20 120 fowenss People’s ... . 50 103 (115
«Qriental ... . ... ... P S X T AL | & SO 50 1135 1140
~Pacific*.............. ©oH0 1H0 L. URUtEOrS caeeiaea.nn 25 115 1120
ALK - . 5 smemsmnas se 109 152 G Costandard. ... 50 - 80 100
People’s* ..... ...... (T {1 I PR L1 111 e s 100 1 50 ¢ 60
Phenix: .cccose sceces 20 100 {...... CSterling oo ceeeaaas 100 ' 50 o«
Produce*. ..ocorvanes Uzasmws | Stuyvesant ... ;25 1100 120
Republic.. United States ...... 25 120 1128
Bt Nicholas«. ' Westchester.... ... 10 1200 1125
geventlh Ward ..., ©yilliamsburg City.| 560 200 225

econd ... ..........

I
State of New York*
b4 (1 1 ) (AP
Tradesmen’s........
Tnion............. ..
TUnited States .... .|
“Wall Street .........
Weat Side* ... ...

Gas and City Railroad Stocks and Bonds.
[Gas Quotations by (‘1‘0 II. PRENTISS & CO., Brokers, 49 Wall Sheer ]

) i | l 2
GAS COMPANIES, Par. Amount. Pt,nod' 3 ! Da;*tte. ‘lPld Ask.
l | v !

Brooklyn Gas-Laght ..... 25 2,000,()00 vVar's o |[May 1.84 1"\% 130
Citizeus’ Gas-L. (Bklyn). 20 11,200,000 Var's 3 [July i 34 90 02
BonuY. s sssasmsscesnns 1,000 ' 259,000 A, & 0. g N'g I, 99 107 (110
b 5 0710 (- 50 2,000,000 F.&A 3 \n«r 781121 [123
Jersey City & Hoboken.. 20 1 736,000 J. & J. Tl July 1,'81°145 155
Manhattan..._............ 50 4,000,000 Var's 5 Junc 2,'34 .{(M) 305
Metm‘mhmu ............. 100 12,500,000 L& A, & Aug.le 384202 1235
Bonds o ... ............ 1,000 | 700,000 F.& A, 3 L9020 1107 ...t
Mutoal (N Y:)csscascenss 100 3,500,000 Quar. 214’ Jul). 18341125 1127
BODAS . cunnms sessssmswss 1 090 1,500,000 M.&N. 3 | 1902 14 Loe -
Nassau (Bklyn. Yoo o 25 11,000,000 Var's 2 June2,'8i' 105 "......
[ST0) 5 8 1 H . yar's D 700,000 ML&N. "‘u May 1,°84. 89 | 02
New York . ....oo.eoo... ' 100 4,000,000 M. &N, 5 May 1,'3t lb 2 165
People's (Bklyn.)......... ‘ 10 ,1.000,000 0. & J. 3 June 2084075 0 X0
Rounds. ..o ...l 1,000 | 400,000 M.&N. 3% May 1,°81-105 108
Bonds.. icis.esss = ssaems \ar's 100,000 A & O. ,3 Apr.1,’81 97 100
Wilhamshurg ......... . 50 1,000,000 Quar, | 2 July: o1 84,120 ...
Bobds c..cavseines o8 sonns 1,000 1,000,000 A. & O. l i 1900 106 110
Metropolitan (Bklyn.y ... 100 1,000,000 ... ..... 3 Juiy1,'8t 90 95
Muniecipal. ... ..o...... 100 3,000,000 Var's 5 walO '84.205 (203
Bonds .. ... 1,009 750,000 M.&N. 3 ‘q[ 1888 ‘I(N) 108
Fulton Mumecipal........ 100 3,000,000 . ... P30 Aug 52341145 (150
BondB .oiivesssnsesesnsn . wswes 300,000 ). & J. ) 6 1900 '107 110
Bquitalle: cooees s e ssoms s 100 ‘.Z,UUU,UO()i I R seasy. ssnadl 90 95

[Quotations by H. L. GraxT, Broker, 145 Broadway ]

Bleker St.& Fult. F.—Stk; 100 1 900,000 J. & J.) 3¢ Jaiy, "84 21 25%
18t MOt :sosssenicncses P 1L,000 | 700,000 J. & J.| 7T July, 1900 103 (1103
Bridway & 7TthAv.—<tKk.. . 100 (2,700,000 Q.—J. |2 July, '31159 |165
ISt mort. ... .. 1,000 11,500,000 0. & Do June, 1601 103|105
Brooklyn City—Stock ... 10 2,000,000 Q.—F. [ 3% Aug, 81 210 i‘.ll(i
YSEIOLE....ccive = eimms_wniin 1,000 | 800,000, & 1.5 iJan., 1¢02 10y 110
Bklyn. Crosstown—stock 100 | 200,000 A, &0 4 ‘,\pril, 'S4 155 (165
1st mort. bonds.. ... 11,000 0 400,000 0. & J.1 7 dJau, 1883 105 112
Bushw'kAv. (Bklm—=t'k, 100 l SU0,000 Q. —F. 12 Auw, 'S4 160 {165
central Crosstovn—>5stk., 100 | 690,000 Q.—J. 1 ,-‘ culy, 84 145 {150
Istmort. ... ........... S 1,000 1 250,000 M &N 6 Nov., 1022 110 1112y
Cent.Ph.N. & E.Riv.--Stk 100 11.800,000 Q.—J. |2 ‘lu:\' 'S4 126 {149
Cousol. mort, bonds ... 1,000 1,200,000 J. & D.| 7 I)n L1902 118 1119y
Christ’ph'r&10th S t—Stk 100 1 630,000 F.& AL 3 \u-r .. "84 130 Y135
BONAS . oo cvscnens soves 1,000 1 230,000 A.&DHT Ocer., 1395 110 (116
Dry Dk L.B.& Bat'y—Stk! 100 1,200,000 Q.—F. | 2% Aug,, 'Si 1925 195
1st mort., consoi........ 500&c. 900,000 J. & D.[7 June, '93 114 11649
ST ovesss 5555 cmwsmssue 100 1,200,000 F.& A. 6 Feb, 1914 100 102
Eighth Av.—Stock....... L1000 10000000 Q.—J. 0 2% Judy, R4 265285
BETIP cvies swmamsiossess 5 Ul 100 lll()()'ﬂ') 1" & A.'G Feb, 1914 105 110
424 & Grnd SLEFvyy—Stk 100 0 743,000 M.&EN. 6 May, '8125C 265
Istmort. ... 1,000 © 236,000 A & Q0T april, '93 112 117
Houst.W.St.& P Fy--Stk 100 | 250,000 Q.—F. ., 2. Aug., "84 130 140
18T MOT scans;s soscnmanss 500 1 500,000 0. & J. 7 i.h-ly. 91111 1134
Recond AV.—St6CR. ... L1100 1,862,000 0. & JS 0 July, 81 195 200
3dmort. ... ool 11,000 150,000 A & O, T April, 85 100 101k,
(810 V1S 11) P P 1,000 LO50000 M.&N T May, 28105 108
fixth Av.—Stock & serip” 100 1,500,000 M.& =S010° Mel,, 34 5300 3310
B A TTT U1 & VP 1,000 | 500,000 T, & J. 7 cudy, ‘90110 hlo
Third Av.—Stock. ... ..., P 100 2,000,000 Q.—F. 14 A, 84 URH O £Y0
18t MOPL. cacusvsssessess 11,000 2000000 0, & J. 7 dangt "800 111 {113
Twenty-third St.—stock.! 100 . 600000 & ATE A, R4 168|173
Istmort. ..., 1,000 250,000 M.ENT M i‘\' 93 110 113

= This columu shows last dividend on stocks, bat date of maturity on bonds.

=

Quotations In Boston, Philadelphia and Baltimore.

! SECURITIES. Bid. | Ask

SECURITIES. g Bid. ' Ask.
BOSTON. ; ; BT PITS.€ W.—Gen 65| ool
Atch. & 'Pﬂve‘\r\-lﬂt 78., g eeee Cam. & AMbOV—68, ¢., 39

Land grant, 78..........

Boston & Maine—7s. -|
Boston & Albany—7s “ee
BY. . sssssssens wamdssmeveen

Boston & Lowell—7¢ ! cnu \1 103, 1%5 .....
63 ceesesean New 78, Ie".& u»u)
Boston & Providence—17s’ . el  Chart'rs V.—15t, 901
Burl. & Mo.—Ld. gr.,78. 115 [®=....% Connect’g 6s, ¢p., 190() 04
Nebraska, 6s. I«xcmpt ...... 117 | Cor.Cowan&k Ant.,deb. 63,
Nebraska, 6s.Non-ex pb 10 ..o ‘Delaware—6s, re.& ep., V.
Nebraska, 48............ ceemeey B Q Del & Bound Br —1st, 7s
Conn. & P.l-mnnpsw——m ...... S I East Penn.—1st, 73, 1383
Connotton Villey—6s .../ ..ot -’\h‘mtnn& Amb’'y—3s, 1920
T PR D reconnleeeen [EL & Wnsp't=Tst,68, 1910
East1n, Mags.—6s, new.. 109 !, 58, perpetital. . .ooceeo.n
Fort =gott & Gulf—7s. ... 114 | _._..|! ‘]Iaumh g—1st, 63,1833,

K. City Lawr. & S0,—63..

116 o) Mort., 65, 1889
Atlantic & Pacific—8s ...} 80 ' &2 °
INCOMO .oviin eiaaaannn R R ‘!

Cam. & Atl—1st JT7S,84,'93
24, 63, 1904
Cou% Gp.c

F108 109% 1L &B.T —1st, 73, 8., 1390] 114 1220

K. Cn; St.Jo. & C. B.—78 1154 -----~3x, Cons. 58, 18‘)‘) ................. 92
Litte R. & Ft. 5.—73, 1t 90 ... li[thaca&Ath. —lit.,‘-’l(‘ i) . sissssen
K. City Sp'd & Men,—6s! ...... j T30 Junetion—1st, 65, 1832...1 ......
Mexican Central—7s .....1 40 1 41 IJ 2, 653, 1900 . .oeeenna-e sy
TNCOUI ceee camannnnnnne 11‘4‘ 115 1,60 V. —151,65,C.& R.,"981 120
SCPiP oocenza ceieanoone 737 19 |l 24, 78, rey., 1910, e ... 133
N. 'x & N England—6s..] 94%' 95 il Cohs. 63, C.& R, 19231 .. :
ceeee11047% N0, Pac.—1st, 68, 1920.] 50

\Ieum & So. Pac.—Ts' 115 ’------1‘\0 Penn.—1st, 63, ep.,’85]

0uden-ﬂ) & L.Ch.—Con.6s
lm 10) 1 D 1=
Old Colony—T73....

Pueblo & Ark. Val.

AManchester & Lawrence.!
Marq. IlHought'n & Onton.” -----
Preforred. oo ovoeeecneeee

schuylkill Nav., pref... l 12 13

RATLROAD BUNDS.
Allegh. Val.—7 3-10s, ’9b\

78, E.ext,, 1910, ...

Ine. 7s. end., coup., ‘94"
Ashtah, & Pittsh, ——lst.Us

I 1009 ......

2d, 7s, ¢p. 1896 .. ooo.. 1 .20 ceeeen

(ren 78, 1903 . cccianens {

{| Debenture 6s, reg...... | cmcpeelcmon -
[INorfolk & Wes f.—(ten..68 100 102

N. R. Div., 1st, 65.1932{, 95 [1C0

Rutland—06s, 18t.......... - 0il City& Chic )Vt (L1 T R | e
SONOTA—TS -...oponn wancnn 92 f..... I il Creek—1st, 63, coup... ...... 100
STOCKS. - [ _ ‘Pc.ms)lv —(nn , b3, Teg.; 123 -
Mchnnn & Topeka ...... 10 ; 75% | GGen , 6, ep., 1910...... | ivar 1221
Atlantie & Pacitico....... 9 il Cons., 03, reg,, 1005 .1 1181
Boston & Albany “’J"4 170 ,' Cons., 6%, coup., I‘NDJ...? I s
Boston & Lowell il Cons, 33, reg., 1919 ! 105
Boston & Maine .. s Pa. & N. Y. C.7s, 1306
Boston & Providence ....| .--... 163 1| 71906 e eianmaeaaens i
Bo-ten Revere B, & Lynn: 100 5",""1-PBXkl(Hn"l)—]%f (H ep.RT .
Chesliire, preferred ... [ coocee 98 HipmlL & BErie—2d, 78,0p , 58 109 111
Chie. & West Michigan..; 42 144 11" Cong. s, 19200 ...
Cinn. Sandusky & Cleve.| 12 |.-.... il Cons.. 5%, 1920 ......... 1' 1031 1035
CONCOTA +oeeeeeaeceeamanna| sozoesioenens | Phila. Newt. & N.Y.—18t} .ooe. ..o
Connecticut River........ i 1,(_’3 f------1Phil. & R.—18t, bq Nl() ] ...... 119
Conn. & Pussumpsic -.... N REPEED i2d, 7., coup., 33 T SO i ’
Connoston Valley......... | 1‘2‘ ------ i1 Cons., T8, reg., (911 ...
Det. Lansing & No,, pref.; 111 f...... il Cons., T3, coup., 1911 ..
Eastern, .\I.LSS...: ........ ' "i‘ ‘--'-'":! Cous., 68, g, 1. I{ C.19111
FitehDOarg «ooe ccveeeennnn- 118 -0 if Tmp., 6%, &£, coup., 1897
Flint & Pere Marquette.j -.-... 22 Gen., 68, 2., conp., 11)“,3
Preferred. ..o.o.oiiiennn- oo 102 b Gen 7s, coup., L S .
" Fort Scott & Gulf........ E ey SR l Income, 73, conp., .8‘)6‘
Preferred. ... ...... 12 l'?.'f"! Cons. 9y, Istser,,c., 1922
Towa Fails & Sionx City. ( 85183 L Cons. ds, 2d ser. ¢, 1033
Kan. C. Springf. & Mom.! :‘;'J P A0 Conv. Ay, \(up ’8) 33,
Littlo Rock & Ft. Smith.! 21 oooe Dehenture coup., 13933,
Louisiana & Mo, River..; 22 i......)| Serip, 1882
Preferved. oo eoeadencnes ’ L it Conv., 44, R. ., 1803 t;
Maine Central cooooioaan : = b Conv, T8, ep. nlf Jan., 8.)}

-1 Phil. Wil.& Balt.—4s.tr.ety
! IPitts.Cin.a& St La—Tx, reygy
pitts. Titus. & B. -unp.! ol

Nashua & Lowell......... : 4 CshamokinV. & Potts. =78, .l ..
N, Y. & New bneland oo 19%0 15% iqpen. Val.—1st, T8, lt)oq 10537000
Northern of N, flampsh.{ 116 ... CVGgen' 65, 1921 L oenneee. b e e
Norwich & Worcester...| eee--- limenee [ Tn-ome, 6=, 19230 |
Old Colony .ccoi senmprcnnaca] momese Il ‘49 "I Income, D8, (T8 1) [ E——— |
Portland saco & Portsm.f ------ ‘113 CSunbury & Krie—l1st, 7. }
qutland—Preferred ..o... I8h | .o higunn. Haz, & W.—1st, 33
Vermont & Mass (..., 1724, 68, 1938 e |
worcesier & Nashnao ... 5 syr.Gen.d Corn —1st, 730
Wisconsin Centrat....... 12% . ceene ey, & Pac.—Lst, 65,1905
Preferred..ccocecniaaacs] ececacioecea -'(! Consol., 63, 1903.
“Unum & ‘Titnsv. ——15', 73|
l"‘llu\])El‘l',‘!,‘. \‘b"”pd N. J.—Cons.ns, ‘J-&i .
RAILROAD _STOCKS. t} _ [1 Cons. 68, gold, 19018 oo
Allegheny Valley......... I o Cous. 63, gold, 1‘1(H -
Ashitabula & Pittshurg. .} ceeeenfoemees | Gen, 13, oid, 1023, '...‘
ProferlOl . o eeecaecaenaa] emees ceceeoiiWarren & F.—Tst, m. Qb
BONR GAD . oo oemaecaannna| =mmner | mmees [ West Choster—Cons. 7
Buftalo N.Y. & Phil...... N ErTre HW. Jersey—18t,65,¢p., Jb
. Preferved........... 8Ll 9 |l 1st,7s, ﬂ"‘m ------------- i
Camden & Atlantic.. ‘; (‘mH 63, 1909 ..., 11 !
pPreferred ....ioa.. . (W.Jerseyd AtL—Tst ,68,C.0 ... 1108
carawis«n . ceeediaagen 'Western Penn.—us, coup. '106 ius
1St preferred. .o maann- ;! 6s, P. B, 1896 c...o.ooolf il [
24 preforved ............ o Gen., T, coup.. 19011 ... foceoee
Delavware & Bound Brook - il CANAL BOXNDS. !
Inast Peunsylvania.. ..o -c---- fooeas! Ches. & Del.—181, 68, 1886 .. ..oalicocen
Elmira & Williamsport.. 40 |.......'Lehigh Nav.—8sreg, 840 105 (105319
*Preferred. . ... o4 ... {7 Mort. RR., Teg., 1897 .. 112 115
Huntingd'n & Broad Top; ------ © 12 |1 Cons., T8, veg, 1911 .0 .. 112319
Preferréd ..o oo oeen-. 10 1 20 ||Pennsylv.—6s,¢p., 1910.. I 86 90
Lehigh Valley ...2120000 64 | 614 Schuylk, Nav —1SE,68,18. 105 [.o... -
Preferved. ... ......g I . | 5911 2d,.6s, reg., 1907........ 79 | 80
Little Schuylkill cooooof e=-zae 4 .
Minehill & Sch. Haven...| 59%! LU f BALTIMORE.
Nesquehoning Valley . ...] =-<-=ej-e-e-- CRATLR'D STOCKS. Par
Norfolk & West'n—Com. l-\tl.\m a & Charlotte 63 | 64
Preferred. ... ... Baltimore & Ohio..... |
Northern Central.. Istpref oieiaiaiaos
North Pennsylvania..... 2aA pref. . ....ooscomssassat
Pennsylvania............. }’.uh« vshurg Br......
pPhiladelphia & Lrie ..... Central Ohio—Com. ... .7
Phila. Ger. & Norristown| ...--- 108 M pref........
Phila. Newtown & N.Y. .| -.----f------[[Western \[.n)lmul )
Phila. & Reading ......... 147 T43% | RAILROAD BONDS. |
Phila. & Trenton ... -e-ee- Yewaara s {lAtlanta & Charl.—1st....} 108121091y
Phiia, Wil & Balt...... P N | = e | oeenen| 93
Pittsb. Cing St L—Com.| - -cec]--nne- ' Balt.&Ohio—68,"85A.&0, 102 |.cceee
United N, J. Companies..| 1924194 [ Cen. Ohio.—88, 15t,M. &S, . 109 e
West Chester—Cons, prof.| -.-...-lo.-..- {Charl. Col. & Aug. —lqt__[ 103|103
West Jersey.coceeeeccccan] ccenan sewssal] . 2d.. AL R |
West Jersey & Atlantic..} -...c-f.ceen. 'Cm \\ ash. & Balt.—lsts.] 93 | 99
,.\\A L STOCKS. 2«15 ceeeaf  B23%] 6314
Lehigh Navigation....... .
Pennsylvania . ............

‘)

] «im

\'o C mmal—(}q '8R5, J. &L 100-’.. 101
63, 1900, A, &EO.. ... ; ...... N
65, gold. 1800, J.&J....t 1154 ......
58, Series A ... } 101 11019
Ax, Series B L., 93 ]| ceves

1st, 63, reg., 1908 ... .. IPittsh.&Con'ells—7sJ &J: 120 11211
Belvid'e Del. —13( 68,1 )()2‘ iUnion RR.—1st, gnuJ&d 114 [Ll6
LV T | | T — : | Canton DT SN U B PO
3,68, 1887 . Jieeetecone- 5\ np;lma. & Tenn.—33 ....0 96} ...
Bell's Gap—1st, 7s, 1803 e [V, T o 1201:!1211
186, 68, i803 ... ieecacer] cccoec]icace. ‘\\' \Id —0s, 1st, Q J. “.Jl ...... 108
Conrol,, bs, 1918, oo .. 24, guar.,, J.o & Jooao oo veees 110
Bufl. N. Y. & Phil.—186,68! zeeeeefeannn. 24, guar. by W.CoT.&J. e |aaes =
2d, T8, 1908 ..ol | o nse] anis B3, 3, guar., J. & J..... Y D
Cons, 68,1921, oo ] cocoeaann. Wilne C & A1 —63 ... 1103 1108
Vist,Tr. 68,1922, ool IWil, & Wetnon—Gold. 7= i 115 0 .....

« kx.dividend t Per sihare.

$ In A fault. ? Ex.rights,

3
5
E
o




7
i

Digitized }

ATGGUST 23,

1884.]

THE CHRONICLE

207

—

latest date are given below.

RAILROAD EARNINGS.
The latest railroad earnings and the totals from Jan. 1 to

The statement includes the gross

earnings of all railroads from which returns can be obtained.
The columns under the heading “January 1 to latest date” far-
nish the gross earnings from January 1 to, and iacluding,
the period mentioned in the second column. '

o Latest Earnings Reported. Jan. 1 lo Latest Dale.
oaas, ; :
Weekor Mc| 1884. 1883. 1884. 1883.
$ $ -8 ]
Ala.Gt.Southern July .... .. 73.459 72,345 593,147 553.004
a Ateh. T.& S.FelJure ...... 1,254,029({1,261,683| 7,6 £6,315] 7,368,994
Bost. H. T. & W.|ist wk Aug 10,478 7,372 241,678 147.130
Bur.Ced.R.&No.|2d wk Aug.| 47,687 49,238f 1,565,084 1,574,474
Canadian Pacitic|2d wk Aug.| 145,000] 156.000| 3,034,712 3,064.502
Central Towa ...|2d wk Aug. 33,218 28,156 317.308 733,333
Central Pacitic. . [July .... .. 1.844.000(2,036,216/12.283,920{13,581,341
Chesap. & Ohio |2 wks Aug.| 163796 170.032| 2,204,036 2,302,099
Eliz.Lex.&RB.S.[2 wks Aug. 38.230 07,524 429,129 407.586
Ches. 0. & 8.W.. 24 wk Auy. 26,558] - 26 452 770, 041) 713,851
Chicago & Alton|2d wk Aug.| 235,838 234.45& 5 017, 723 4,962,907
Chic: Burl. & Q_|June ._.... 2,077,12211,937.916(11,616, 0’1'11,4()5.‘.:03
Chic. & East. Il |2d wk Aug. 32,906 34,656 896,385 977.846
Chie. Mil. & St.P.[zd wk Aug. 390,000 397,134(13,177,000|13,327,850
Chic. & Northw.|2d wk Aug.| 420.000] 472 .000{13.380,899,14,010,346
Ch.8t.P.Min.&O.|2d wk Aug.| 101.700 98,400 3,318.161] 3,004.238
Chie. & W. Mich.[1st wk Auyg 25,79 29,799 915,818 901,665
Cin.Ind.St.L.&C.| Tuly....... 211.829| 190,123 1,321,932 1,348.2355
Cin.N.O. & T.P.|July ..... | 220,360] 228,35%| 1,432,673; 1,383,830
Cin.Wash.&Balt.i2d wk Aue. 36,049 42,612| 1,007,637 1,098 025
Clev.Akron& 'ol{2d wk Aug. 10.674 12,248 285.035 316.440
Clev.Col.C.& IndjJune ...... 283,712| 338,994| 1,803,680 2,004,496
Conuotton Val. |[June ...... ’7.3"0 ......... LA
Denver &RioGr.[Jnne ..... 583.797! 678,781 3,034,512 3,371.207
Des Mo. & Ft. D [2d wk Aug. 9,409 7,902 194,529 175,742
Det. Lansg’'g& No.[1st wk Aug 19,961 26,502 ... ...
Dub.&SiouxCity|!stwk Aug| 13,407 17,108| 497,385 603.968
Eaatern ......... June ...... 201,251 300,637| 1,698,393 1,637.666
E.Tenn.Va.&Ga.|lst wkJnly 63,000 60.025] 1,915.549; 1,851,282
Evansv. & T. H_[2d wk Aug. 21.425 19,220 442,153 435,166
Flint & P. Marq.|2d wkAug. 41,777 45,481 1,461,6%5] 1,535,389
Flor.R'way & N./Istwk Aug 15,200 15,037 602,323 521.600
Ft.Worth & Den.|June ... 34.300 31,900 £23.700 171,300
Grand Trunk ... Wk Ane., 9 336,7-6! 360,18i| 9,920.525|11,149,714
Gr.BayW.&St.P.[2d wk Auws. 4,073 6,169 201,957 229,231
Gulf Col.&SanFe 1st wk Aug 30,697 44,911 955.169) 1,04%,166
Hous. E.&W.Tex | July .. ... 25.614 24.115 149,557 169,611
o 111. Cent. (I1l.) . {2d wk Ang.! 215,300] 232,201 5,885,516! 6,157,811
Do (Towa) Zd wk Au. 30,200 33,688 971,446 1,150,541
Ind. Bloom.& W.[ d wkauly 01,631 55,63%] 1,364.443] 1,533,470
K.C. Ft.8.& Gulfiist wk Anyg 43,042 306,913} 1,386,876 1,060,227
Kan. C. Sp & M.|lst wk Aug 25839 ....... 655,983
Kentucky Cent’li2 wik= Aug 43,233 45,540 504,799
Lake Erie & W, | IstwkMay 15,603 228271 il
L.Rk.& Ft Smith{June ..... £3,00 30,750 230,945 37
LEBREM.Riv.& PjJune ... .. 23,500 23,100 152,041 155
Long Islamd.... [Istwk Aug 99,605 97.351] 1,594.397; 1, m ). h’ 7
La. & Mo. River|May....... 50,500 49.8v¢ 264,758 )()‘41 5
Louisv.& Nashv.2d wk Aug | 2534,53C| 268.570( 8,127,415} 8, bd" 899
Mar Hough.& O.[1st wk Aug 27,833 34,910 515.870 433/327
Memph. & Charl.| st wkJuiy 23,825 17,851 673,367 581,702
Mexican Cent.e [Juiy..... 250,000 110,045] 1,602.265( 1,097,079
Mex.Nat., No Dd|lst wkialy 10564 .eae.... 205,933 ........
Southern Div. [ IstwkJuly 12.845| ..... . 4029120 ...,
Other lines e..[istwkJuly 3,920] ... .. 179,009 .. .....
Milwaukee & Noltst wk Aug R],835 8,775 304,311 276.270
Mil. L.Sh.&West. ' 2d wk Aug.| 23,620 21,495 647,113 609,181
Minn. & St.LouislJure ..., 153.666| 152,753 o132l 737,208
Misgouri Pac.f.. [June .. ... 2,633,277 LI2.A77.07G]  o...... i
Wab. St. L& P 2d wk Aug.] 407,108 3<1,3%9{  ........ b,
Mobile & Ohio ..{fuly....... 128,415] 134464 ],100.570: 1.097,610
Nash. Ch.& St.L.[July .... .. 187,475 195,468| 1,332,656 1,207,438
N.O.& Northeast{July ... .. 24,860 8,999 214,597 47,666
N.Y. & New EnglJune ...... 283,031 - 306,690 1.591.499) 1,665,319
N.Y.L.Erie& W.y|June ...... 1,231,157.1,663,038] 7,671,060 9,577,140
N.Y.Pa. & O |June ...... 424,133 580,161 2,647,721 3,’:2‘?,1‘).
N.Y.Sus(k&\\'cst July. ool 97.017 £9,1~9 518,045 H3%,6%-4
Norfolk & Wesr [June ...... 184,864 203,61 1,246,502 1.‘_")) 135
Shenandoah V [June ...... 50,0 .'61 70,108 244,230 316,360
Northern Cent1'l{juue ...... 41(;,6. O 476.184) 2 620,205 2954614
Northern Pacitle|2d wit Anw.| 211,220] 226'0°6| 7,152,013 4, 27,733
Onio Central....['st wk Ang 22,1821 23845 ..ol ..
Ohio & Miss..... 3d wkJuly 74, 8 34 82,949| 2,169,923 2.“'55‘892
Oregon Imp. Co.|May.......| 312, (HUI 361, '0:9 1.382.360; 1 450,757
Oregon R.&N.Co|May....... 435,141 439.001| 1.780.72t 1.907,970
Pennsylvania... June ..._.. 1,906. 174,4,156,871(23,333,219 24,352,579
Peoria Dec.&Ev. 2d wk Aug. 19,698 15, 521 453,047 407,026
Phila. & Erie ... June ...... bo292,368' 314,771 1.616,312) 1,043,239
Phila.& Rezul’gh Juue ...... 2,148,764°2 810, 4.»40 10,110,176/10,965.860
Do C. & IronJuune ...... 1 Obd 3571,548,731] 7,053,919} 7,171,507
Richm'd &Daunv. July....... 250,923 272.232| 2,076.025 2,037,088
Ch, Col.& Aug. July....... 46,780 393,778 440,561
Columbia& Gr. July....... 30.880 35,023 329,735 401,86R
Va. Midland. . [ July....... 131,306‘ 148,777 864,010 883,471
© West. No. Car.July....... 35,7 30,553 226.653) 176,917
Roch. & Pittsh’g 2d wl( Aug. 26,73« ly 15,041 682,097 303,776
Rome Wat.& Og.[May....... 137,35 m| 125,845 599 083] 592,87
Bt.Johnsh. & L.C  March.. ... 19,457 18,147 50,185 49, 4-4 7
Bt.L.Alton&T.H.|2d wk Aug, 23,7 Zhl 30,699 806.775 8§5H3.757
Do (brehs.j|ist wk Aug 10, A‘IO 13,234 435,417 462.142
Bt.L.Ft. 8. & W [’dwk Aug 10.57 l, 6,632 283,770 122573
Bt.L &San Fran.j2d wk Aug.| 101, 1’() 79,303 2,683,979 2,129,710
Bt. Paul & Dul'th|2d wk Aug. 203050 22439 LG7.8°4" 716,808
Bt.P.Min.& Man [Juiy....... 60209111 612.766] 4,259,524 4,525,508
Bouth Carolina |June ...... Bl .._‘| €3.250 577.337! 633,262
Bo.Pac.Cal. N.D |April...... 93,876 Hd,u 520 343,853 327,15"»
Do Bo. Div.i\pril...... 310,116, 364,689 1,167.243; 1,358,781
Do Avizonwitapril...... 175,575) 214.743 636,307 HO‘.Z.L!S
Do N. Mex.i. April...... b6%,779 64,857 232,527 250,412
Tex.& St. Louis.j (st wk Aug 21,6888 ... 461,814) .. L.
Union Pacitic... June . i 1‘.)4» 245312,273,597|11,497,17 ‘*\12,069.7 32
Utah Central. Ilnm..._. ;‘ 850132 T, RLG 474,366 74,479
© Vieksh'rg & Mm‘ 9 115 S p— i 31,7%7 29,3351 . 257 921 2;’)9.0‘%!
Vicksb.Sh &Pac. [ July. i 14,352 4,119 73,205 40.929
West Jersey ... lmm ....... 112,374 108,698 527.507 477.859
Wisconsin Cent’t frhwlke 'nlv! 41,7520 3R, 440 824574  7TRT7.429

@ INeIudes Solt e i toitiinas bires 1 DO ¥ ears.

¢ Inclnding both divisions.

o tncludes Sonthern

d Corpus Christi to Salti lo,

397 miles; up to May embraced only 236 miles, Lavedo m Saltillo

Division.
¢ Only 1o4 miles
F Whole §

enn. & Ohio road.

Year prior to Ju

now,

Sonthwesiern systen.
A Not incinding Central New Jersey
¢ Ineluded in Central Pacific carnings above.

ne 1.

but prior 1o

May

represented

297 miles.

¢ Not inclading.earnings of New Yor k

J Embracing lines in Missouri, Arkansas aud Texas.
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New York City Banks.—The followmcr stdtement shows the

condition of the Associated Banks of New York City for the
week ending at the commencement of business Aug. 18:
Average Amount of—
Buanks. I Net Deposit
Loans and : Leqgal | Dosits Circula-
o3 ecie. : other ir
Discounts. | 5P Tenders. ? than U. 8. tien.
— $ $ |8 L3

New York ......... 8,890,000| 2,493,000, 1,343,000' 10.512.000{ 450,000
Manhattan Co ..., 7.6358,000] 2,002 1'00! 634,000 8,163.000f __..._._
Merch:u_]ts' ...... . 7,03%,500 1.><1<) 3.0 1,4 ...()0 5,039,200 337, 600

Méchanics’ ...... .| 7.733.000] 2,8-6.000 933, 000; 8,607,600  _......
Union ............. 4,421,900 1.417,100 152,400/ 4.204.900{ 100
AmMerica .......... 9,743,300| 4,235.500 a971,600. 10,724,700 1,100
Phenix .cees ssssss 2,413,000 453,000 2!)‘»,.\‘()0‘ 2,269,000 264 000
City eceee meeee-.. 7,466,700 5,938.000{ 622,000/ 11,732,600 ... ...
Tradesmen's ...... 3,035,700 273,000 151,200, 1,735,900 794,400
Faiton ..... . ceceee 1,433,200 656,300 174.200 1,.500.400  _..... ie
Chemical ..........| 15,421,800| 6,161,900 873,200 18,093,000 ... ...
Merchants’ Exch, 2,751,800 29,200 402,100, 2,352,400 292,500
Gallatin National..| 4,787,500] 766,000| 465,400/ 3,207,500 621,000
Butchers’ & l)ruv.. 1.611,500] 452.100 86,600 1,532,300 229,400
Mechanics’ & Tr. 865,000 115,000f  106.0)0 902,000 45,000
Greenwich ..... 806.200( 143,100/ 258,300' 973,390 2,600
Leather M'lnut'rs 3.130,900 346,300 24 M()()I 2,317.€00 516.600
Seventh Ward....| 1,195,700 221,800 148,700 1,222,500 10,700
State of N.Y..... 3,332,500 999,200 3‘.)1.3|IO§ 4,328,300 .oe....
Americ'n Excl’ge.] 13,511,000| 1,736,000 1,792,000 11,111,000{  ___...._
COMMEree ........| 16612500 4.156.400| 2,027 4007 713,927,300, 912,900
Broadway .... .... 5,970,700] 1,200,600 "353.400]  4.995.100 887,200
Mercantile.... .... 5,543,800| 1,812,300 367.600!  6,3:3,100 404,000
Pacific coeeee veun | 2,303,200]  347,3001 165 00| 2,553,3000 ...l
Republic .......... 4,671,100 473,100 700,600, 4,274,500 261,800
Chatham . .... .... 3,404,000 24 93, b()() 531, 100! 3.476.51)() 45,000
Peoples’. .......... 1,533,800 73,000 19b 3007 1,773,600 5,400
North America ...[ 2,352,000 463.700) 297,500 3.032,800{  _.......
Hanover .... ...... 7.210,100] 2,140,000 939,300 8,201,300 526,500
Irving. ... ....... 2,653,000 610,600 405.400 2,714,009 383.000
.\[enopoht.m ceel] 3,972,000 116.000 203,0000 1,151,000! 1,305,000
Citizens’ ...eee ... 2,429,700 364,200 383,300 2,735 U()U' 203 100
NASSHN - ee. Looo|  215R.500( 147,100 B2%%000] 2437300 U
Market ............ 2,733,700 343,700 n-,l() i 2.30&\.10(‘ 430,600
St. Nicholas ... 1,907,900 61,600 332,000 1,650,0000 .. ...,
Shoe & Leather. 2,705,000]% 364,000 3 s4,mm 2.7 ’4,00() 447,000
Corn Exeh: luge .ol 4,725,600 757.400 377,000 4,032,000  ........
Continental. .. 4,0:0.900 951,090 690,3t D0 5,004,000 62,100
Oriental . ...... ... 1,883,200 121,400 352,900, I RL26:7000 | cciesses
[mpulh r8’& Trad.| 15.971,500( 7,580,900] 1,541,200 22,654,500! 1,309,709
............. 15,112,100, 3,704,800 2 2,143,200 19,125,900 45,000

\V.\II Street.. T A S oA I, .
North River...... 1,493,000 27.000 "5 000 1,743,006 ...
East River ....... 1,096,500 RS, 700 153,100 834,500 220,200
Fourth National..! 11,714, 1()0 4,621,400 927,000 13. iH 500 360,000
Central National.. f 7,029, ()()() 1,128,000( 1,221,000 7,529,000 297,000
Sacond National..| 1,651 ‘)m) 190.00:) 294,000 1,900,000 45,000
Ninth National.. ; 1,741,6000 315,800 615,300, 3,852,700 535,000
First National ..., 14 ﬂm 2001 3,931,800 . 514,7001 15,915,800 449,900
Third National ... ) | 1,646,800 5955000 50457000 ...
N. Y. Nat. kExch.. 5 113.400 21() 000! 1,007,100 206.000
ROWery .... ...... 276,300 210,2000 1,85 300) 222,700
N. Y. County..... 265,190 409,900/ ATTL00 180,000
G rman-Ameérie’n. U Aa0m00 181,400, 2405300 Ll
Chaso National... 691,900 322,900, 3,976, 700 45,000
Fifth Avenue. . ... 605,700 106,000 2,735,900 ...
German lKxch'nge. ; 102,000} 435,000, 2,064,500 L, -
Germani . oeeen .. : o {200,000 212.500] 2,1';7,4;0() eeee
United States..... %,14” Q00 1,429,000 48,2000 3.589,200 439,900
LAinCol) - omeennnenn. 1,523,800 42‘),.:()0: 200,000, 1,405,500 41.400
Gartield. ceeee oaan. G035, ]()l)‘ 37,900 181,400 722,200 177.000
Fitth National 1 ()..-,81)()! 1.');,8 x1] 132.0000 1,003,800 133,000
001 ) T 287,210,000 77,0144,200/32,1606, 900 uUb b 11, 2()0 14,328,670

The followmﬂ are totals for qevera,l weeks past:
24 s

8%1| Lmlns bpvcte. 'L ’lmricrs ])4pnnt~;

f’uuuutum qu Clear’gs

| | ® | | T |

§ ] $ §
Aug. 2:238,352,200 74,743,800 31,672,100 304,616, 000 14, '«X% nnO 535.503,126
S 0128R,029,.700 76, ‘34(;1)()(» 31,44 1,700.300,:64,100 H ..7 100590,058, v*G
16127, S40, OUO 77,014,200,32 10(:,‘“)() 306,691,200 14,325,600 1465 001,224

Boston Banks.—Following are the totals of the Boston banks:

1884. | Louns. | Specie. |L. Tenders| Deposits.*
! $ $ $ % t &
Aug 41137,624.100° 6,690 90\)1 4,3\31,7()0 85,215,90 122,933, H()l
©T110138,331,.1800 6,706,100 4,177,5001 K6, N(,u 200122 811 4()()

25,177
62,709,752
© 18 138,147,800, 6,783.700] 31x37.300] 81.743,600] 21583000 55,573,933

‘.('irculatinniAqg. Clear’gs

$
54,42
3

I’Iulmlolplu.l Banks.—The totals of the Philadelphia banks

are as f ollows:

1#84. Loans. !L't'wfltl Money.| Deposits.* (uc u:m.m. Ayg. Clear’gs

$ $ $ | ® $
Aug., 4..... 72,001,413 | 20,233,399 | 65,835,156 | 8,004,503 | 42,279,623
S (- 72,200,718 20,391, «,q) 65,203,462 1 R, 190,916 | 44,128,940
#% 9] 71.996,953 20,291 ~lb$ 655,134,235 | 8,075.610 ! 40,893,663

* Lueluding the 1tein * dus to other banks.”

Unlisted Securities.—Following are latest quotations for a

weelt past:

Securities. Bid. | A4sk. || Securities.
)
Atlantic & Paec.—64, 1st M| 80 " |.. ...| Little Rock ¢¢ Ft. Smith..
Cent, Diveonew . oo, 8 72 | Mexican National...... .. !
Am. Bank Note f‘o ceeeo.] 24 29 || Istmorte....... ...
Am.=Sate Dep. per. de bbds . ... .. 105 | Mahoning Coal & RR.....
Aich, Col. & 2acific. ..., 1L...... Mut. Un.—StUck trust ctfs
Bost, H. & E—New stock Ny L' M.K.&T.—Income sery ..
Bost. H,. W& West.—=tck] 6 |...... N. Y. M. Un. Tel.—sStock. 2
Debentnres . s s L I IN. Y. W.Sh. & I’..—.\'lm:k.‘......] 52
B’klyn Elev.— sss" pd BE T PR INorth. Pac.—Div, bonds..! T8%'......
Scerip stock, ass't pd.. 14 . ..... INorih Riv. Cons.—100 p. (,‘ 5 | 10
Istmort,asstpd..._....] 30 |..... [INew Jersey Southern. ... i ES) 78
Butf. N. Y. & Phda. ... 8 11 [IN. Y. & Green'd Lako, 1st 15 |..-...
Trust bonds, 63, ... ... 3013 50 || Nor fOlK & West.—Deben. 75
California Pacifie—=Stock.| 2 |...... [Ohio Cent.—Riv. biv., 1\L 1\«1 101
Chicago & Can. So—St'ck 1%} ... l Incowmes .. .............. 3lgf.....
Chie. & Ath—Benef, stock] 5 ... 'Pensacola & Atl........... | 3 fessenw
Chicago & Grand Trunk..| 1254 ... | I8t mort. .occae: s slammnns TR R
Cent. ot N.J.—Debent....] 70 |..... ) Pitishureg & Western..... D T T DU
Cin, W. & Balt.—2ds......| 6) |...... | I8EMOVE. e vivsn s connanme FE0 ...,
Continenral Const.Imp.co! 15 | ..... Postal Tele ;:l aph—Stock.! 414y Hg
Denv.& Rio Grande—Cons 40 ...l Istmort, GBS ooooL.. 40 ..... -
L1 2050 23 | 'Postal el. Ky L‘ thle—Stoce l\ U lewses -
Denv.d RioGr. Wo oo .. ceeeeel 9 [Peoples Telep! one. .. ... 6 |eesiss
Den. R, G & WL lxt N, State of Tenm—=e:m't.3s 59 .
Guar. by D. & RG], { 36 | .St Josenh & W estern ... | 13%! 14
Denver & New Urh::ms... 1% 5 'l‘rx as Pucifice—Old ser p. 404 .. ..
Des Moinss & Foo Dopreft 8 I Newserip.oo.oo L. 397 42
Kdizon Klectric Light....] €0 (100 HTex. St L., M. &A.div.,as, p 1L 9
Georgia Paco—~tock......i...... 14 I M.& A, I)iv st miort.of 20 | ceees
1st o mort,, €9 ... ........i 87% Hvilg”\u--shur;z&, Meridin. . I kS
2dmort. o 130 40 |} Pref........ I Tl9l.cce..
Kecly Motor 277227 1000 6% 9 |l dstmert U 091 |..o...
Lehiga & Wialkes, Coal. . ) W P Wisconsin Central ... .. 1034 13
Lebanon Springs—1ss M. 07 11 1 1stmort, 1stpref..... | T0 eesesa
1st M., endorsed....o...0 (3 1 D 2dmeri. ool 35 -
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o ; ) | Canadian Pacific.—In regard to late rumors aeainst this '
ZSIIlYPStlnClIIS ‘ ;g‘ompany, Mr., ('}tlt)l'é;;e Stephon,_ the President, wiites to the %;
- ~ | Toronto tlube ¢ Fhese assertions are that the company had :
cdrawn fifteen millions of the government loan before the 30th i
RAILROAD INTELLIGENCE i tJune, besides the regular payments on account of construc- i
~ S tion ; that the synd cate, as you are pleased to call the com- i
The INVESTORS’ SUPPLEMENT contains a complete exhibit of the ' pany. “*has not heen able to unload any of its stock.” and has
Funded Debt of States and Cities and, of the Stoclks and Bonds ' been making  “increasing demands® upon the Dominion e
“of Railroads and other Companies. It is Dblished on the . treasury. The statements arve absolutely without foun:ation,
last Saturday of every other month—uiz., February, April, both as to those which are direct and those made inferentially.
June, August, October and December, and is furnished with- | The company have not received one dollar from the Fovern- 9
’ out extra charge to all reqular subscribers of the CHRONICLE. ' ment beyond the mmoints expressly authorized by the loan §
Extra copies are sold to subscribers of the CHORNICLE at 50 ' act of last session, and they have made 1o demands upon the
< eents each, and to others than subscribers at $1 per copy. | covernment except for the carrying out of that act, And, ‘
. N — ; = = moreover, the company see no reason to doubt that the pro- ¥
GENERAL INVESTMENT NEWS, | \'1§Iion nude by that act is sadicient for the completion of -the
 railway, .
Atlantic & Pacific.— The latest report concerning the nego- ! .—Th(e C_mu WWICLE has obtained an ui'ri.«.-iul statement of tl_re ;,
tiations of this company for a through line to San Francisco ; Mileage of the company to July, 1824, given with much detail, 4
states that it has just completed the purchase of 242 miles of | @5 follows : , ;
the Southern Pacitic Railroad, extending from the present | Muin Line— Ailes, ;
western terminus of the Atlantic & Pacific Road, at Colorado ‘1.\,1,;"‘1',‘."',‘,‘.‘,"l,‘:;,’ {’(‘,”\'v','.“,'{ff-f:',:l(.};,}‘,'.;.‘ Skt gl T i ] 3
River, near The Needles, to a junction with the Southern Nepigon to r‘tv{)h’vlnh(:ilumnit‘m'(l‘t«r.(?l{\‘l‘(.\bl::l;l)t.;.li.n.l.;i:t:::::::"_ 1 ‘t%ﬁi
Pacific, 382 miles from the city of San Francisco.  Connection | Steplien to Suvonas Feriy (Kiemloops AT I
is also made at this point for Los Angeles and all Southern | Savouas Ferry 1o Port Moody (under constrieiion) -..on... .. 214
California points. A trafiic arrangement will be perfected : 28923
extending from St. Louis, over the St. Louis & San Francisco | Onterio Dirision— ‘ ST ~
Railway, from Atchison and Kansas City, over the Atchison, | Smitl’s Falls to Toronto Junction................ -eesse 211 :
Topeka & Santa Fe Railroad, by way of the Atlantic & Pacific L,:::n}:; %f: ':)t\'\«‘l.,l,"l',',',?:;l """"""""""""""" o 11 5 - 4540 1
route, to San Francisco and all points in California, Eastern tivisio—Branches— 7T s o ? :
The agreement just entered into permits the Atlantic & | Aylwer Branch—Huil to Aylmer............. Reeseeenen 75 f
Pacific Company to run its cars to San Francisco and other oy ‘1“{,“'1';'.':' “S"'”;l,l—,‘it' Titedere to St JOLOWB, e’ ieG s
places over the existing lines of the Southern Pacitic and Cen-| g ,.j..;,_,.f.',’,‘(',‘l;‘,I;,,L:,,‘_‘};;_ 1}',’,‘;.‘;:21’{I,‘S‘,;, j.;l,’;;f{l'cfh',; """ Ig
tral Pacific roads. The Atlantic & Pacific Company may run Brochiviile Braneh —Carlton Junction to Brockville. .. 43
trains direct to San Francisco at any time after giving notice. | o Aloma Branch—Sndinry to Algoma Mills ..., 0 . 96 — 1836
Until this is done a fair and equitable division of rates upon '('),”:,',':“',] f(‘:';',gﬂ,ﬁff,ﬂg{;ﬁ:@vi“O to Orangeville . ..... 35 -
the traftic passing over the line will apply to all business of the |  Elora Braneh - Church's Falls to Elora ............000" 275 %
b Atlantic- & Pacific. - Teeswater Branch—Oranzevilie to Teeswater. . ....... 70 — 1325
‘e price paid by the Atlantic & Pacific for the 242 miles et S 66'5
of Southern Pacific is unofiicially stated at about $7,000,000. W est Selkirk- Winni“eg to West Selkirk. ... 007 22
The purchalsing (;‘u;ul will take possession of the line bought | | .‘F‘tm :3)"-'“‘“‘\.“' Line J“"*\?"""t‘ to Stonewall....... cenen 1873
at once, and on Oct. 1 will open a fast freieht line in connec- Sublna—Wihmipey to MAUTOH. .. oo e reens soseas 1024
tion with the Atchison Topeka{)& Santa Fe and the St. Lnuise&' 8‘,’.1.‘,‘.’,’;"‘,.’j’{‘,’i'.‘f.,‘f(‘f;“ﬂ(‘,‘(';'i.’,‘.}‘,",‘{[‘? to Maryland, ucee.. ... i)i 9 '
San Francisco compames, s to the Atchison Tokepa & | | Emerson & West Lynn—Emerson to West Lyun ... “203— 2044
Santa I'e Railroad and the St. Louis & San Francisco road, | ¥ain Line—Completed. ...... St e mwwe e pereseeenel 2,157 8
an officer of the first-named company stated that the only =8 Under coistrnvtion. ..o en L0000 WElo—0,802'3
new direct (.)l»]igtatinn ({f either of these companies is such as Total. ..o SR S N A 3,956'8
may grow out of any deficiency i > arnings of the 242 : , . .
miI{sgof railroad ])i‘ll'cju‘bz‘(dml})ymthtelI(QXI;?:EI;t?LIIKI{!]h’;I((‘)itjif'hlt'/();ulf .(“("r"]t-rnl \‘(“l‘{l‘l.ont'—Cousolnlu!od Y (llv'"w"t'_('}lw' Swith
The whole of the interest on the purchase price is but $436,- | hfh.m nell DOnsession Uf the cousolidated \ it Qentml gL
000 per annum, and the liability of the Atchison and the San | *¢! mont I‘% Catada railroads in the name 86 Dus Centl Ver-
Francisco companics is respectively limited to one half each of | “,m“,t -]‘.u”l,“-)"“l ¢ g kanyy and now has a h"t: from Windsor to
such portion of this sum as may not be earned by the section | 11”1?5}" ° Folng, . .\ o “'l'lh spurs from: Heyex Junct‘mn to
i of road just purchascid, ' - | I}tltlln;a;F()x;. :_11121 from h_}\';l_l.l}i'nl Junction to the Canada
A sanguine friend of the company says of this arrang. - h]“U s l.'"{. L, -.l I.I,H'e . 120,000 of prgfcrl'wl stock - of
ment, that it secures a new through and independent line ! t N .])d|l i e gk S , bt sh':u"e. guppased o b ]}eM m'thl'ee
between the Mississippi and Missouri rivers and the Pacitic ! large )h)l('lf'\' one ,.C():m”“w.l]h“ Suith, “)”()-«hy the Grand frun.k
coast, entitled to 27 per cent of the through trafiic, which at | ;}.LM oo oy Jawes R, Langdon and B. I, Cheney. The debt is
present amounts to ten million dollars. The Atlantic & Pacific | - '-U'“.“” “1. firstanortgage bonds and a few thousand dollars
proportion, together with the 23 per cent rebate due from the ! floating delit, | i
St. Louis & San Francisco and Atchison Topeka & Santa Fe, is | Chicazo Burlington & Quw'ney.—The Boston Transcript '
estimated at about 1,100,000 net, or equal to its total interest lsays: **\s the Chieago Burlinzton & Quiney Railroad Company
charge. The estimated loeal carnings will ‘meet operating | his not yet received one-half of the money for the 37,000,000
expenses.  This company owns an extensive land grant, the | f stoek sold to subscribers Tast spring, it’is not believed that :
proceeds of the sales of Which must first be applied to any in- | #20Y new subscriptions will be ealled for some time, Thirty ]
terest that may not have Foen earned. and then to the purchase | Per cent of the Tast £7.000,000 subseription was paid yesterday, ]
of its first mortence honds for cancellation, ‘ maxing 40 per cent thus far paid.  The next payment of 3 b
—The Ereni: g P st of Ang. 22 says: ©1In relation to the | Per cent will be due Oct. 20, and the final 80 per cent Dec, 20,”
Atlantic & Pacitic agreement it is understood that the Atlantic Cisicinunati Hamilton & Davton.—It is stated that thi
g: ’:11("itic can clect \\'lwrh_' r ir_:wll -]);l‘ly for its trackage into “”’"‘I"““"- .](*sif‘e .ot' the l)?wtm‘l' & jliwhiv':.\mbl‘{ 1(il(1'0:ull(l( ?m:f i
an krancisco upon a train mileage asis or pay . one-half of | honye hiave sold to Messrs, Kuhn, Loeb & Co.. of New York {
the.‘"’t"“'“r upon the cost of this 382 miles at 540.000 a mile, %hv entire amount of the latter c’mnp:m\"s 5 per ceut consol. :
It is understood. also, that AMr. Huntington is to be relieved idated mortgage bonds, to be issued in lieu of its 2426 000 sec- 4
during the next two vears of the large investment which he Uil TIO b s S5 Tt i Mt L »170,000 sec
e O - Ml ot | gage sevens maturing Sepiember 1, 3
made in the bonds of the Atlantic & Pacific at the time he o
allied with Mr. Gould in purchasing an interest in the St. Penver & Rio Grande Western.—In the matter of the :
Louis & San Francisco Railroad Company in order to head | application of the Denver & Rio Grande Western for a re- 3
. off the Atlantic & Pacific from its contemplated extension | ceiver, Judze Hunter has granted the prayer and appointed /
from The Needles to San Francisco.” Wilhiam 1. Bancroft, wlio has Been Superintendent of the e
Burlington Cedar Rapids & Northern.—Mr, ., J. Ives. voadd. - His hond was fixed at 30,000,
President of the Burlington Cedar Rapids & Northern Rail- Evansville & Terre Haute.—The comparative statement 4
road, informed a representative of the Minneapolis 77¢bun- | Of carnings and expenses for nine months ending May 31,
’ = that excellent progress is being made on the various new | 8% is given as follows: v
extensions of his road. The new extension from Lake Park, : V (1384, 1=83.
Towa, to Watertown, Dakota, a distance of 140 miles, will be | Srss earnlngs ... FH3T.724 347,034
completed by next October.  The track on the first twenty-five | VNS CXPOSES el 291,763
. (l:l(])lrl:z)gfl m:lul ti.}alrezyl)’ lai(!l" amil fr;lu,-ld:t})'ilng has] ‘ :1150‘; een Netearnings........ e S ¥270,200  $:255,320
cedtat Pipestone,  Two-thirds o » gradling of t 3 0 .
entire line is now E'um[)]otoni. Work on thte“(‘glﬂilnltolr;]h&oallt‘]‘l‘f : .I;”‘l‘t . !)N:(. ‘)[ar_q‘uct!o.—'l“_h-e i Pere Marquette Rail-
from Clinton, Towa, to Elmira, is also progressing finely, and | ' ompany reports for the six months ending June 30 :
tra,clflaying commenced. This extension will atford  the CHPONE GaTainss ‘ 21 :;1.'28'}1.\ 1 01§a§,
Burlington a move direct line from Chicago to Minneapolis | Net e, .. 00777 e a7 $ 131994
than it has at present by way of Burlington, and will bring | Intevest acet Lo 0 L0 ST 164,975 160,413
much additional business to the Burlineton & Cedar Rapids | trpius fordividend. ... T E e saire 211,502 274,181
road. Another new branch from Dows, Wright County, Towa, | . The dividend of 31 per cent on the preferred capital of .
has been completed north to Garner, and it is probable that | $6.500,000, pail July 15. amounted to 5227,500, and was there-
this branch may be extended still further north this season. | fore partly made up out of previous earnings. ‘
On the new branch from Postville. Towa, to Decorah, track- Long Island,.—The tollowing comparisons of gross earnings
aying is also progressing, and the work will soon be com- | of Jong Island RR. for nine months, Oct. 1 to June 30, of the .
pleted. Altogether the surlington Cedar Rapids & Northern | fi-cal years 1831, 1852, 1833 and 1884, was issued f1om the come
expects to complete 270 miles of new road this season, pany’s oftice this week :
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1884, 1833. 1582, 1-31.
PasSergor..os sue s s F975,769 $12.1,275 &R72.056 K00.852
Freight. .o oL, .. 541,3'9 337,193 162 060 190357
Miscellaneous.... ... 149,730 163,975 V0,678 12,011

Totals...cco.. LL0F1L,656,818 81,623,745 $1.424,603 1,164,687
Manhattan Elevated.—The CaroNICLE has obtained an
official report of the earnings and expenses for the quarter
ending June 30, 1884, It will be remembered that from May

"6, 1884, the New York Elevated was operated separately,

and its earnings are reported separvately, but combining the
repoits of both companies, we have the following as the cor-

rect results for the quarter ending June 30, on all the elevated |

roads:

GrosS eaTNINgS. Lot R1,728,741 |

Operating eXpen:Cs. oouooiiii it 047,229
Net @arnings. . o iiveitieeiieciaieaceeaiiieeeeeentnna, $7381.512

Income from other SOUTCES. covuivuoirnes e T 20,315
Total net receints. oo . e L $<01,827

Interest, rentals and taxes......................... L0000 *368.233 |
N TGONMIC: consinis 5506 5 mimmsommmomie s o sreroilin ssminitis il Siemrsins misins R133,789

* The report has the note that it is made exehi-ive of strueture and
personal tuxes assesged by the city and being disputed in the courts.

Massachusetts Central.—The committee of bonilholders
report that a careful examination of the railroad has been
made, and, with few exceptions, all the work already done is
in excellent condition; and it is estimated that only 1,500,000
will be required to complete and equip the road to Northamp-
ton, and to pay the interest on'the bonds until the road shall

be capable of taking care of the same from its carnings, being |

o . . . - o
about $15,000 per mile. It is proposed to issue bonds of 51,000
each for this amount, secured by a first mortgage, and bearing
interest at 6 per cent. and payable in 20 years, the company

reserving the rizht to redeem’ the same at any time at 5 per |

cent premium. The agreement under which the old bonds
were exchanged for preferred stock provides that the holders
of the latter shall have the right to subscribe for the new
bonds, and this right will now be offered to them.
Nashville Chattanooga & St. Louis.—The gross and net
earnings for July, in 1883 and 1884, have been as follows:
r———~—1—JN"l/.—-——ﬂ

.o 188 1€83. °

Gross earnings. ... . FIRT, 175 F165H,468
Operating expenses. ............... e .. 105,602 98,762
Netearnings. ... oo . L.o.. ¥TR.NT3 $06,706
Interest and Gaxes. oo .. [ 57,269 55,073

BUPIINEL . core onrmews yumsn sesns ssmmss b sawin i ..~ ¥21,613 ®11,633
New York Chicazo & St. Louis.—The balance sheet of this
company, as rendered to the New York State Commissioners, is

presented below. The fizures for June 30 are given in com- |

parison with the previous statement of March 31, 1884,

ASSETS.
Jure 30, 1831 ek, 31, 1831,
Cost of road and equipment .o.......... ... PTC,EH3,568 R70,739,00%
Srocks and bonds of other companics. ... c91,932 301,932
ITeld by equipment bon:d trustees. ... ... T33,8%7 832,937
~Due by azeats and others .o, 354,851 a70,063 |
Supvlies om hand ... L. 109,015 96,560 !
CCashron hand . ... ... ot s Stresei SEEEE o SSEEE 8 311,535 100,51
Samdvies. oo . 34.37H 109,375
Cash with Union Tmst Co.ooooooe ... 454,470 3,645
Profit and loss. o i 1.00%,937 {39,785
TLOFAL; sisms 507555 5 + 515i570rm asamrminte o stomiia starmimimn $£73,356,508 $.3,313,031
LIABILITIES, :
June 30, 1884, Jc¢h. 31, 181,
Capital <tock, common. .. ..o oo .o 23,000,000 K2-,000,00 ¥
Capital stock, preferred. oo . oo ... 22,000,000 S 22,001,000
Funded debt. o . 15,703 000 15,703,500
Equipment Vonts oo oL Lo ... 4,000,000 4.000,000
Loans and bids payable ... ... ... ... 3,027,013 2,600,700
Int. on fnde & antoned. debt due & acerned 618,590 147.370
Due for wages, supplies, &eo.o .. ... 4837411 468,321
Sundeies. ..o oo oo eomrarmie 20,551L 24,545
Total . ............... SR — RT3 856,308 73,313,034

- New York Lake Evie & Western.—The Erie directors held
an adjourned meeting on Thu sday, and Mr. John King, Jr..
formerly of the Baltimore & Ohio, was elected as assistant to
President Jewett. At the next annual election he will be
be elected President in place of II. J. Jewett. In case Mr.
Jewett retires before that date Mr. King will succeed him
immediately. Mr. King started in company with Mr, West-
lake, of the English Stockholders’ Committee, on a tour over
the entire road.  The principal condition imposed by Mr. King
in assuming the active control of the road is that the floating
debt, amounting to about $£4,000,000, shall be paid off. This, it
is understood, will be done, if possible, by the sale of £5,000,000
of Chicago & Atlantic second mortgage bonds held in the Eric
treasury. )

—1In regard to the raising of money on its securities Dow &
Jones’ News Letter, August 22, says: “Itis stated that the for-
eign holders of Erie, who have evinced a disposition to advance
money to pay off the $4,500,000 of the company’s floating debt.
had expressed a willingness to take a collateral trust bond t:.
that amount, secured by Chicago & Atlantic bonds in the com-
pany’s treasury. It isnot clear that the Erie Co. hasany other
collateral which could be placed on such a bond. Of thi-
$5,000,000 of Chicago & Atlantic bonds it is understood tha-
about $1,750,000 are already hypothecated, leaving a trifl.

~over $3,000,000 available for such purpose. Under these cir

Ccumstances it would appear that the foreign holders woul
have to take up the loan on the $1,750,000 of the bonds befor
the $5,000,000 would be available as collateral.”

Oregon Short Line—Oregon Railway & Navigation Com-
pany.—The Union Pacific’s line to Oregon is rapidly approach-
ing completion. The. Oregon Short Line now lacks only 214
miles of reaching Huntington. Oregon. The Oregon Railway
& Navigation Company is pushing ‘its line eastward to meet
“the Oregon Short Line, and has laid its track to La Grande,
29 miles beyond the last point reported. The distance from

Portland, Ore.. to Iuntington is about 410 mile i, making the
total distance from Omaha to Tortland by this route, 1,827
miles, from Chicago to Portland 2.319—which is about the
L distance from Chieago to the same point via St Paul and the
- Northern Pacilic. The new route will probably be open for

i through business in the early fall.

| _Oregon Trans-Continental.—The New York Mail and
| JLapress veports: A broker acquainted with the affairs of the
- Oregon Trans-Continental states that its assets consist of 143,-
[' (430 .s;h;n'es of Oregon Na\‘_ig::tion, 105,000 shares of Northern
¢ Pacific preferred "and 105,000 shares of Northern Pacific
' common. The parties who advanced the NN,000,000 loan
pearly this year have an option, ~expiring Dec. 11 next,
to take 45.000 shares of Oregon Navieation at par, 45,000
- shares of Northern Pacific preferred at 50 and 45,000 Northern
( Pacific common at 23. Should the option be taken the com-
[ pany will have to meet liabilities, 100,000 shares of Oregon
| Navigation and 60,000 shares each of Northern Pacific pre-
- ferred and common.  The liabilities, including the 333,000,000
Cloan, amount to £11,2007000. The option would produce

87,873,000 and the valie of the remaining securities at present

quotations would be :312,8%0,000,  With that sum the company .

i would have sufficient to pay off its indebtedness and have a
' surplus of something like 25 per cent on the £40,000.000 of
- Oregon Trans-Continental stock. Of conrse this estimate takes
| 1o note of the appreciation insiders expect to see in the securi-
ties held by the company. It is reported on the Street to-day
- (Aug. 16) that the holders of the %8,000,00) loan are now, and
l have been for some time, exercising their option by calling
l Northern Pacific preferred at 50 in such lots as suit them.
{ There is apparently no desire on the part of the directors of
' Oregon Trans-Continental to push the dispute of the company
i into the law courts, for President Elijah Smith notified them
to-day that unless suit was begun he should resign,

Philadelphia & Reading—South Pennsylvania—Balti-
 more & Ohio.—It is stated that three-quarters of the grading
| has been completed on the new Baltimore & Ohio line to con.
! nect with the Philadelphia & Reading lines for New York.

It is now confidently predicted that the line will be in run-
ning order by next summer. :

Subseribers to the £15,000,000 stock of the South Pennsyl-
vania Railroad paid a further instalment of 10 per cent this
week, and thereby added £750.000 to the cash in the treasury of
the company. In regard to this line it is said work is progress-
g on South Pennsylvania rapidly. The tunnels are all

i

i
|
!
|
!
I

1
: ; under contract, bridges ave being built and the road is being

pushed to completion with more energy than is generally
| understood by the public. The road, as the rival of Pennsyl-
 vania and a feeder to Reading. will become one of the most
Cimportant lines in the State. It is expected to be in working
order by June 1, 1886,  This road is well understood to be
i pushed forward by Mr. W. H. Vanderbilt as the principal
towner, and the following particulars are from a sketch pub-
| lished some time since in the Philadelphia 2ublic Ledger.
l “Ihe South Pennsylvania road will use the Pitishburg McKeesport &
Younghiogheny Riilvosd eastward from Pirtshurg to  a point near Me-
Keesport,where it will diverge e stward, Crossing a wnmit at the
headwaters of “the Crooked ran®™ and the Sewiekly ereek. It then de-
eends a branch of the Sewickly, crosses the Southwoest Pennsylvania
Railroad (an important hraneh of the Penusylvania Railroad. reach ng
to the coke regions) and ascends Wilson's ruli to summit, near the “0ld
Churche<,” about four miles north of Mount Pleasant .* * + The I'ne
deseends to Ligonier Valley © * * The ascent of the Laurel Hill moun-
tain, the hichest in the State (heing in the vpeighborhood of 3.000 feet
ahove tide). The line ¢limbs at the en rmons grade of 1036 feet per

Vlenmsth. % *The head waters of  Stoney creek are crossed, and a

tmuelenters the summit of the Alleshenies 5,900 feet in lengtl,  * *  *
I The desesut of the eastern slape of the Alegheniesis madent a grade of
95 feet permile, agrecing with that used by the Pennsylvania Railroad
in dese2.-ding the Aliezhenics and coverine a like distanece. At the foot
of the monntain the village of New Baltimore is reached.

‘“From New Baltimore the line runsto Bedford and thence to Everett.
After leaving Everett there are abont 410 miles of tunneling d:stributed
between five separate tunndls. The report continnes :

“ The aston'shing fact is presented on an examination of the distances
of the new line that by it Pittshurg will b hronght 27 miles nearer
Philad-Iphiv than it now is, thus redncing the fime now made forty
minutes.  The difference hetween these points is made up ths:

* By Pernsylvania Railroad—Pittshurg to Philadelphiia, 354 miles.

“By South Penneylvania Railroad--Pittshure to Harrisburg, 215
miles; Harrisburg to Reading, 51 miles ; Reading to Philadelphia, 58
miles—327 miles.  Difference, 27 miles. -

‘“‘The difference in favor of the South Pennsylvania Railroad from
Pittsburg to New York is 49 miles, reducing the time now made bet ween
one and a quarter and one and a half hours. Thege distances are thus
made up: )

“By Pennsylvania Railroad, Pitt<hnre to New York, 443 miles.

““By South Pennsylvania Railroad, Pittshurz to Harrishurg, 215 miles ;
Harrishnrg to Reading, 51 miles: Reading to Allentown, 36 miles;
Allentown to Easton, 16 miles; Easton to New York, 75 miles—306.
miles. Difference, 49 miles.

*While recognizing this differen-e in distance in favor of the new line,
we must not overlook the difference in gradients, which is against it.
We find the maximun grade employed. by the Pennsylvania Railroad
between Pittsbure and the summit of the Allegheny Mountain, a dis-
rance of abont 1035 miles, is 523 feet per mile,undulating. Theheaviest
zrade on the Pennsylvania Rallroad is from Altoona to summit of
Allegheny at Galiitz:n, a descending grade eastward, of 95 feet per
mile. * * * From Carlisle the new line runs south of the Pennsylvania’s
‘nain line to Harrisburz. Thenece the route will be via the Lebanon
Valley braneh of the Reading Railroad to Reading and over the East
Peansylvania Railroad to Allentown. Thence to New York City via the
Central Railroad of New Jersey, over the Lehigh & Susquehanna divi-
sion to Easton and the main line to Jersey City.” -

inile, piercing the ¢rest of the monntain with a tunnel 5.700) feet in -
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St.Johnsbury & Lake Champlain.—At the annual meeting in
St. Johnsbury, Vt., last week. a board of directors was chosen,
a majority of the members of which are interested in the Con-
necticut River Railroad Company. The new directors hold a
controlling interest in the road.

St. Paul Minneapelis & Manitoba.—A dispatch from

Chicago gives the following statement for the year ending
June 30, 1884:

Gross earnings ....cceeceececcaes siawie T e mim e mm e mimcmise ST B - $,256,863
OPerating €XPENBCS cociemeeeneeacaeaaeeccsecaceocronatenacanns 3,734.700
Neb..oraciccareaaseoasccccccnssncssacscnacsensensoninascas .. $4,522,168

$400,000 of the company's 7 per cent bonds were retired
during the year,

Toledo Cincinnati & St. Louis—Lake Erie & Western.—
A Toledo report states that a director of the Lake Erie &

‘Western says that the Quigley interest has secured entire con-

trol of the Toledo Cincinnati & St. Louis Railroad Company
in the interest of the Nickel Plate, Lake Erie & Western and
Lake Shore roads. Boston parties are to furnish about
$1,000,000 to make the road a standard gauge from Frankfort,
on the Lake Erie & Western Road to St. Louis. Mr. Quigley
is being backed by the last-named roads. A majority of the
Toledo Cincinnati & St. Louis bonds have already been de-
posited with the Metropolitan Trust Company of New York,
under the Quigley re-organization plan. This gives these roads
a direct line into St. Louis from Sandusky.

Wabash St. Louis & Pacific.—The receivers give notice

“that the coupons which matured July 1 on North Missouri

first mortgage bonds, Chicago Division first mortgage bonds
and St. Louis Council Bluffs & Omaha first mortgage bonds
will be paid on presentation to the National Bank of Com-
merce in New York on and after Aug. 25. .

The directors’ plan of reorganization, referred to in the
CoroNICLE last week, contains the following: By order
of the Court, the receivers appointed June 1 have under-
taken payment of interest on all the mortgages upon-
the original main lines of the consolidated companies,
except the general and collateral trust mortgages, and
the following mortgages on leased and acquired lines, viz.:
The Detroit & Eel River Division, the Indianapolis Division,
the Iowa Division, the Havana Division, the Cairo Divisirn,

- the Toledo Peoria & Western Railway, the Quincy Missouri &

Pacific Railway, the Centreville Moravia & Albia Railway,
the Havana Rantoul & Eastern Railway.

“« Agsuming interest payment on all the mortgages included
in the order of Court, it seems only necessary at the present
time to deal with those which will remain in default. In
regard to the leased and acquired lines not inciuded in the
order of the Court, it is evidently impracticable to form any
plans or to make any definite propositions until a re-organiza-
tion of the company has been accomplished. It is proposed,
therctore, to leave the adjustment of these c¢laims to the new
corporation, which the report of the committee contemplates.

If the measures sugpested can be carried into effect, the new |

company can treat with these various interests with a reason-
able certamty of being able to carry out the obligations then
assumed. Meanwhile, if the receivers, who have been ordered
to keep separate accounts by the court, can make satisfactory
arrangements with the holders of these securities, by appro-
priating to cach line the net earnings thereof, the iuterests of
the latter would Le fairly protected until a new company may:
be in a positicn to negotiate with them.™ "" * *
“The new company, upon its acquisition of the property,
subject to the Jiens prior to the general and collateral trust
mortgages, will issue in satisfaction thereof the following
securities: ) g

1. Debenture merigage bonds, interest 6 per cent, depend-

ent upon income and ot cumulativae. oo o oo $20,009,000
2, IYirst preterted stock 6 percent, about. oo o o ..., © 4,000,000
3. Second prefeited SToek, abolil  comes v s sesmes snsss - nvsess s 23,000,000
4. Common stock, ahent. oo 27.00¢,200

“The sccond preferred and common stock, stated here in
round numbers, should be issued to correspond with the
amaount of old stock.

“In order to show the proposed distribution of the new
securities as above specified, the following statement of the
debt to be provided for is presented:

ienerai mortgage bonds issuwed. ..o oL veea. $16,600,000
Collateral trust mortgage bonds issued.oooo oo o0 ... 0,671L,L00

of which $1,000,000 gtaranteed at (VU per cent) say
$100.600. R
Receivers' and Company's notes guaranteed and endorsed,
St. Louis Tron Moantain & S. R. Co., advance as lessce,
geciied by 1 39,000,
Collateral ust mortgage bonds. oo e e

2,383,666

1,100,000

$25,154,6606
“ The collateral trust mortgaze bonds are held as follows:
By the 5t Louis ITron Mountsin & 5. R. Co, purehased ot
90 per cont for sdvances under the Jease. oo ool $4,000,000
By the 85 1o & LM Co.as collateral foe $1,160,6000 L . 1.379.0..0
By individuais. ... § 7 S B SR S USSR e § ST 671,000
By individuals cuarantee i at 90 per cont....... -, 1,460,000

By the Mercantite Troast Cod to seenre endorsers and guar-

ANTOr- O Lt e R s o N L e 2,750,000
By pledgad as coilateral for endorsed notes. ..o, 250,000
B2 AT} 1 Y e e $10,000,0:00

“Faoreclosure of the collateral trust morteace will release the
securities controlled by that mortgage, and render them avail-
able in settlement of the clais specitied in the foregeing list,
g0 far as the interests of the new company may admit of such
an appropiation of the securities,  Amoeng these securities

And debenture bonds forbalance. ... ...ociiiiiaiiiiaia.

are the following, which it is proposed to turn over to the St.
Louis Iron Mountain & Southern Railway Company in part
settlement:

General mortgage bonds ........... o ok SRS ST SRR TR $1,000,000

Humeston & Stuenaundoah Istworteage. L oo o oL, 1,342,000
Wabash . Coomortgage 7 percentof 18,9000 .. L ..., 400,000
Letroit division mortgage. oo ..ol T 1. 9,000
1, 60 shares 3t. Louis & Mississippi Valley Lrans, Cooo.... 116,000

$3,057,000

“In the agreement of foreclosure it is proposed to provide
that the new stock, viz.:

Second preferred stock ADOUE. e e e et e $23.000,000
Com s.on preferred stock about. .o oneiiai il 27,000,000
shall be offered to the holders of preferred and common stock
at not exceeding eight dollars per share, the subscribers also
receiving: for the money subscribed first preferred stock
entitled to six per cent dividends after payment of interest on
the debenture bonds. In round numbers this will produce the
sum of %4,000,000 in cash, and the purchasing agents will then
control the debenture bonds and this sum to provide for the:
claims before specified. g

“ These claims it is proposed to settle as follows: A
1. Exchange deb. mort. bonds for gen. mort. bonds at par.. $17,000,000

(This will include the %1,000,000 now in the collateral trust, to be
turned over to the St. Louis Iron Mountain & S. R. Co.)
2. Settle the claius of the St. J.. . Mountain & 8. R. Co as follows:
1urn over bonds, ete., released by foreclosure ot thi: colliat-

eral trust as before stated.... .......... sieidine o ohmeraie @isein © 28 3,057,000
2,272,000

“Thus arranging for the entire amount of collateral trust’

bonds held by that company, as follows :

Amountpurchased at ©0........... ..o ool F4£.000 000 )
Awount held as collateral ... 1,3:90,000— $3,323,000
3. Settle for 81,000,000 collateral trust bonds guavanfeed,

Ly payment of amountin cash.l.o. oo ool $£100.000
4. Pay receivers’ and enforsed notes i cash. .0 oo 2,333,606
(Thus releasimgs $5,0.00,000 collateral trust bouds.; )
A, fay ipdividual holders of F071,000 col. trast tonds:
One il T Cashl. oo e it ee i iemeaane memeaaan P $335,500
One-haif in debenture honds . oo ooeoiiir iiiiaaiiieianan 335,500

“The debenture mortgaze bonds required in the foregoing
settlement would be as follows: .

For general mortgage bonds issued. ...l $18,000,000
For general mortgago bonds I Mountain Railway Cooooo . 1,0¢0,000
FFor bal. collateral trust bonds I Mountain Railway ¢o.... 2,272,000
For collateral trust bonds heid by individwals. ... 0. 333,500

. $19,607.7.00
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