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AMERICAN;
Bank Note Company,

142 BROADWAY, NEW VORK.
Ru^lnchs Founded 17&5.

lacorsorstsi caicr L:.^-s q! E'.ate of Nov luti, 1858.

I.'(»rEUii!jU'd 1SV9.

ENfiltAVIMtS AN^ T'RlNTKns OF
BONDS, POSTAGE & REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES, of t!io UNITED STATES; and for
ForolKn Covernmcnts.

KN(51!AV]N(; AN'D PRINTING,
HANK NOTKS. SillAKK CKRTIFICATES,
BONDS FOR tiOVKKNMKNTS AND
COKPOKATU)NS, DKAVTS, CHECKS,
BILLS OF KXCHANOK. STAMPS, Ac,
In till! finest and nitiHt artistic style

FROJI STKEI. PI.ATKS,
With ii]}ecbl 3:>f?{:citil to preTest COUtrTESrHITQTa.

Speciil Tapeta micfaetnrsl eseludTcly for use of thg

Jompoiy.

SAFETY COLORS. SAFETY PAPERS.
Work K\pc«tO(l in l-'ircproof Bull(lin{;8.

LITHOGRAPHIC AND TYPE PRIRTINS.
RAILWAY TU'KKTS «V IMPUOTKD STYLES.

Kbow Cards Label*, i'alciidariu

BLAUK BOOKS OP ITSTERy DESCEXPTION.
ALBERT G. GOODALL, President.

vicr.-PRESinENTS :

J. MACDONOUGH, A. D. SHEPARD,
W. M. SMILUE. TOURO ROBERTSON.*

S. H. STAYNER Treas.
THEO. H. FREELAND, Secty.

Asa. p. Pottkr, Pres'L J. W. Wohk, Cuhler.

Maverick National Bank,
BOSTOIV.

CAPITAl., 9400,000
SrRPl,US, 409,000
Aoooant« of Banks and Bankers solicited.

Collections made upon favorable terms.

Government Bonds bonsht and sold.

Thomas a. Vvsb. w. E. D. Vyse,
Member X. Y. Stock Exchange.

Vyse & Son,
BANK EIR S AND BROKE It S,

5G BroiKlway & 7 Exchange Court. N. V.
Branch Ofilce at the Kverett House, Union ' qiinrc

and 17th Street.

Gilder & Farr,
31 4c 33 BROAD ST., NEVT YORK.

BANKERS AND BROKERS.
Interest paid on Balancefi. Securities carried on

Mari:ni. (idverninent Bonds and other Invo.stmont
Securities bouKht and sold on cornmisson. Special
aticuliuu lu orders by mail or telegraph.

TINKER A WESTON,
BANKERS AND BROKEBS,

No. 2 EXCHANGE COVRT,
New York.

HINBT C. TiNKIR, Member N. Y. Stook Bxeh.
B1N88ILAIB WSSTON.

STOCK BROKER.
Lansdale Boardman,

NEW VORK, SO BROADWAY* 5 NEW ST,
Opposite Stock Exchange.

TROY, N. Y., 14 i 15 HALL BUILDING.
I'rtvate Wire to Troy,

ttocuritios carried on niarRin. Intercut paid on bal'ncea

^iuaucial.

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. John Street

Members N. Y. and Philadelphia Stook Kzohantre*.

L. H. Taylor & Co.,
BANKERS,

8. W. Cor. Tblrd and Cbestnut Sta.,

JPHII.ADEI.PHIA.
Dapodts received subject to check at sight, and

Interest allowed on dally balances,
stocks. Bonds, Ac bought and sold on oommlssion in

Philadelphia and other cities
Partlonlar attention (riven to information regarding

Investment Securities.
Private wire to New York, Baltimore and other places.

.TAMES WHITEI.V, If. CRUGEB OAKLXT,
UARHT C. Logan, MAyyARD C. Kyr«,

Hexky H. Dodge, Washington, D. C.
Wm. B. Traverjs, Special Partner.

Prince & Whitely,
No. 64 BROAD\rAY, NEIV YORK.
Bravrw rtrrrrri i

^^ ntth Ave., New York.BRANCH UFFICES
j ggg ,50, gj WuShlngtOU, D C

Buy and sell on commission all classes of Railroad
Securities; also Grain and Provlaionf.
Private Telegraph wires to Philadelphia, Wilming-

ton, Baltimore, Washington, Bridgeport, New Haven,
Boston and Pittsburg^

(JEOBOK STARK. John f. stab

George Stark & Co.,
BANKERS,

No. 33 NaMau Street New York,
TRANSACT A QENERAL BANKINQ BCSINKBr

AND BUY AND SELL INVK8TMBNT
8ECUBIT1KS.

ElRve constantly on hand and for sale Western City
and F'arm Mortgages, bearing 7 to H per cent interest

WESTERN mUNICIPAI. BONDS
BOUGHT AND SOLD,

tr -ulars with fall pertloulars mailed on application

Tamesbn,Smith&Cotting
STOCK BROKERS

AND COMMISSION MERCHANTS,
33 Broad St. and 5T Excbange Place.
STOCKS, BONDS, GRAIN and PKOVISION8

bought and sold in New York and Chicago.
Chicago Corrcsi>ondents. WM. T. BAKER A CO.
Direct and exclusive private wire.

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

DNITED BANK BUILDING,
BBOADWAY AND WALL STREET, NEW YORK

DKALKBS m
Railroad & Miscellaneons Secnrities.

SotUhem Securities a SpeciaUy.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

NO. S4 BBOAD 8TRBBT,
New York.

Ifiwattctal.

Taintor & Holt,
BANKERS,

No. 10 ITALI. STREET, NEW YORK.
TRANSACT a GENERAL BANKING business.

DEPOSITS receiveil and INTEREST allowed on
balances.

Buy and sell GOVERNMENT, MUNICIPAL and
RAILROAD Bonds.
Private telegraph wires to Providence and Boston.

O. E. T.\INTOR. GEO. H. HOLT.
G. D. LlUril.lKK.

CAL.DWE1.L., WASHBURN *
TOWNSEND.

BANKERS AND BBOKEBS,

No. 8 W^ALt STREET.
Transact a general Banking Business, Incdndlng th.

Purchase and Sale of all Seourltiea dealt In at the

New York Stock Exchange.

Interest allowed on deposits subjeot to slsht drkft.

C. B. CALDWELI- LANSDiO 0. WA8HBUBH.
CHA8. J. T0WN8END. Member N. Y. Stock Exchang*

John H. Davis & Co.,
BANKERS AND BROKERS,

No. 17 WAI.I. ST., NEW YORK.
Members ofNew York & Philadelphia Stock Exoh'gM

PRIXATE WIRES TO .•

PIIII.ADEI.PHIA,
BAL,TIITIORE,-

YORK, PA.,
CHICAGO.

Wood, Hliestis & Co.,
31 PINE ST., NEW YORK,

BANKERS AND BBOKEBS,
SUCCESSORS TO

WOOD &. DATIS.
Execute orders in all securities listed at the New
York Stock Exchange. For Sale,
First-class Railroad First Mortgage Bonds
george g. wood. c h. hcesti8. l. m. swan

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in Railroad Stocks and Bonds,

aovsRNMEirra <t roRBiax BXOBAtreE.

Chas. k. ramda: ,

Member N. Y. Stook Bzchange.
u.,
^ook 1

Otto C. WnBtni

Wh.M. BABiUMemb. N. T. St'ok Bz. O. B. STATraB
A. H. DATTON. BpeolaL
A.H. MUBE.

Earl & Dayton,
BANKERS AND BROKBBS,

68 TO 89 DREXEI., BUILDING,
New York.

STOCKS AND BONDS BOUGHT AND BOLD
STRICTLY ON COMMISSION.

J.
F. Mahoney & Co.,
No. 15 W^ALI. STBEBT,

DEALERS IN

INVESTIHENT SECURITIES.
AU claaeearof City, Town and BaUway Bonda

bought and sold.



ti

'goxtiQU ^xcUnxiQi.

Drexel, Morgan & Co.,
WAL,!. STREET,

CORNEK OF BROAD, HEW YORK.

Drexel & Co.,

No.34 South Third Street,

PHILADELPHIA

Drexel,Harje8&Co

31 Boulevard Haussmann,

PARIS.

BOMESTIO AND FOREIGN BANKERS.
DepoBits received subject to Draft. Securities

kouiht and sold on commission. Interest a lowed on

DeMsits. Foreign Exchance. Commercial Credits.

Cable Transfers: Circular Letters for Travelera,

arailabls in ail parts of the world.

ATTORNEYB and AGKNT8 OT

Messrs. J. S. OTORQAN & CO.,

No. 22 OLX) BROAD STREET, LONDON.

THE CHRONICLE. [Vol. XXXIX.

August Belmont & Co.,
BANKERS,

No«. 19 and 81 Nassau Street,

Issue Travelers' Credits, available in all parts of the

world, throash the

MESSRS. BE ROTHSCHIliD,
and their Ccprrespondents.

Also Commercial Credits and Transfers of Money

on California, Europe and Havana.

Brown Brothers & Co.,
No. 59 WALL STREET, N. Y.,

BUY AND SELL

BIL.I..S OF EXCHANGE
ON GREAT BRITAIN AND IRELAND, FRANCE
GKRmInV, BELGIUM, SWITZERLAND, NOR-
WAY, DENMARK, SWEDEN AND HOLLAND.

Issue Commercial & Travelers' Credits

lA' STBRLINO.
AVAILABLE IN ANY PART OF THE WORLD.

And In Francs, in Martinique and Giiadaloupe.

MAKETELEGRAPHIC TRANSFERS
OP MONElf

BETWEEN THIS AND OTHER COUNTRIES.

MAKE COLLECTIONS OF DRAFTS drawn
abroad on all points in the United states and

Canada, and of Drafts drawn in the
United States on Foreien Countries.

John Paton & Co.,
SUCCESSORS TO

JESIJP, PATON & CO.,

62 WUllam Street, New Tfork.

Accounts and Asrency of Banks, Corporations,

Arms and individuals received upon favorable terms.

Dividends and interest collected and remitted.

Aotasasents for corporations in paym,i pcupons
and dividends ; also as transfer a«ent8.
Bonds, stocks and securities bouKbt and sold on

commission, at the Stock Erchank-e or elsewhere.

Sterling Eiohanne and Cable Transfers bought
and sold.

DRAW OS
THE UNION BANK OF LONDON;

BRITISH LINEN CO. BANK, LONDON AND
SCOTLAND.

'govtiQn %xc\ViXn(st.

J.
& W.Seligman&Co.,

BANKERS.
No. 23 BROAD STREET,

Netr Vork.

Issue Letters of Credit for Travelers,

On SELIGMAN BROTHERS, London,
SELIGMAN FRKRES & CIE.. Paris,
SELIGMAN ,i STKTTIIEIMKR, Frankfort,
AljSBKRG GOLDBERG, Amsterdam,
ALTMAN 4 STKTTIIEIMER, Berlin.

Payable In any part of Europe, Asia, Africa, Aai-
tnlla and America.
Draw Bills of Exchanae and make TelegrapWo

Trsmsfers of Money on Eurore and California.

J. Kennbrt Ton.
H. O. NOKTHCOTE,

Alexander Baiiing,
Member N. Y. Stock Bxcb.

T. & J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE <k SMITH'S,

BANKERS, LONDON;
MANCHESTER & COUNTY BANK,

"LIMITED;"

MANCHBSTBR, PAYABLE IN LONDON ;

ULSTER BANKING COMPANY,
BELFAST, IRELAND;

AND ON THE

NATIONAL BANK OP SCOTLAND,
EDINBURGH, AND BRANCHES;

ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad

Companies. , , ^ ^ .,

Issue commercial credits, also foreign and domestic
travelers' letters of credit in pounds sterling & dollars.

Offer Investment Securities.

Buy and sell bonds, stocks and securities in all Am-
erican, Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts.

Sell Bills of Eichange on

MELVILLF, EVAKS & CO., l^oNDON.
11. OVENS & SON, AHISTKROAM.
HOTTINGUER & CO., PARIS.

NEW YORK: LONDON: PARIS:

CHAs' E"oinNCKY.''"=°^ ^- DAVIS.W. G. H.HKATH.

William Heath & Co.,
Bu%kke:r!» and brokers.

No. 80 Broadway, Ne«r Y'orli.

Members of New York Stock Exchange.

FOREIGN EXCHANGE. CABLE TRANSFERS.

William H^th & Co.,
10 Ttirosmurton ATe«, Loudon, Enic*

Draw Bills of Kichanpe and transact a ceneral
flnancliil commission tnisineas. rarticulur uttention
CiTsn to Americiia becuritles.

William Heath & Co.,
No. 19 Rne Scribe, Paris.

Orders solicited for Tiondon and American markets
for invesliueiii or on margin. Xtuilwuy, State and
''Jlty liOfins n*,**:otiiited.

John Munroe 6c Co.,
No. 32 Nassau Street, Nenr York,

No. i Post OtUce Square, Boston.

CHEQUES AND CABLE TRANSFERS ON
mruNROE & CO., paris.

BTBltLlNG 0UBQUE3 AND BILLS AT SIXTY
DAYS' SICiUT ON

AI.EXANDERS & CO., I,ONDON.

Notes and Credits roa Travelers.

Schulz & Ruckgaber,
B A N K B It S

39 WILLIAni SXRUIiT, NEW YORK
COIIUESPOXIIKNTS OF THE

International Bank of Loudon
(Limited) London.

lUcssrs. JuUn Berenberi;, tiossler Sc Co.
Iluinbur;^.

Ulessrs. Klarcuard, Krauss& Co., Paris
Comnieretjil and Travelers' Credits.

Bills of JJ^chaDKe,; Cable Transfers.

Kidder, Peabody & Co.,
BOSTON, MASS.

Cor. Wall and Nassau Sts., New York.

FOREIOIV BACKERS,

CABLE TRANSFERS, BILLS OF EXCHANGE
AND

COMMEECIAL AND TRAVELERS' CREDITS.

CORRESPOXDESTS:

BARING BROTHERS Sc CO., London
PERIER FKERES A; CO., Paris.
MENBELSSOHN CO., Berlin.

KOlJi\TZE BROTHERS,
li AN JLEKS,

120 Broadway, Eiiiiitable Buililing, New York.

LETTERS OF CREDIT AND
CIRCULAR NOTES

Issued for the use of travelers In ail parts of the
world. Bills drawn on the Union Bank of London.
Telei^raphic transfers made to London and to various
places in the United States. Deposits received sub-
ject to check at si«ht. and interest allowed on balr
ances. Government and other bonds and investment
securities bouifht and sold on commissittn.

COLL J. Turner, Jas.tubnbh. N b. linslst.
Memb. N.Y. Stock Exch. Special.

C.
J.

Turner & Co.,
BANKERS AND BROKERS,

16 & IS Broad Street, New York.

STOCKS, BONDS, GRAIN AND PROVISIONS
bouKht and sold In New York and Chlca«o market!.

E. C. HCTMBEUT, JOHJS J. C. UCUBEKT.
Member N.Y. Stock Kxoh.

E. C. Humbert & Son,
BANKERS AND BROKERS,

No. 29 T»'ALL STREET,
Drexel Building,

Chas. Unger & Co.,
BANKKKS .VNiJ DKOKERS,

Members of the New York Stock Kxchange,

DSA1.ERS IM FOKKIGN KXCHA.NOE, GOVEKNMBNl
ANOOTHKK INVKSTMEXT HoMiS.

STKKLING IXIANS A SPECIALTY.
54 Wall St. and GZ (;reeue M., JV. 11.
Buy and sell on coiiiml><8ion, for investment or or

marKln, all securitios dealt In itL tli« fi'ew Vork i^tock
Exchange.

J. H. GOADBY & B. E. WALKER,
JOINT AGENTS

Cuuadiaii Rank of Coiiiincrcc,

IG EXCHANGE PLACE.
BUY AND SKLL STEHMNC, KXCnANGE, CABLE

TRANSKtRS. hTC.
ISSUE COMMKRrl\L CREIKT'*, A VAILABLE

IN ALL PARTS OF THE WORLD.

J.
W. Wilson & Co.,

5 2 FRONT ST.,

NEW YORK.

Bill* of Exeliange and liettora of
Credit ou JHexlco.

NEW YORK

Fred. H. Smith,
No. 20 RROAD ST., NEW YORK.

STOCKS, BONDS AND TETROLEUM
Bought, Sold, and Carried on Margins.

Intimate tnowledse of all railroads for past twenty

years. Parties deMriug to buy or sell unquoted se-

curities will do well to ooniraiinicate.

K H. Smith, ( Members N.Y. Minlne & National
S. W. Smith, i I'etroleum KxdiauKe.

R.
J.

Kimball & Co.,
BANKERS AND BR0KJ:RS,

No. 18 "Wall Street, New Tfork.

Seventeen Y'ears' Membership In the New York

Sto-k Exchange.

Robert J. Kimball. ALriiEn B. LoiTysBERY.

WALSTON H. BnOVFN. FKEI). A. BBOWN.
IIKRBEUT P. Brown.

Walston H. Brown & Bros

rfAMiERS,
NO. 20 NASSAU STREET,

NEW YORK.

J. A. Kohn & Co., -^
BANKERS AND BROKERS, ^M^

19 Rroad St., N. V., MIl.sDiiUdlng,

Transact a General JJaiikiiig Business.
Koreitin K.\ciianKe, B^mds, Slue's and Miscella-

neous Securities bought and sold ou commission.

.lui.ius A. Koux, David otns. Moritz Ochs,
Memb . N.Y. Stock BK Cli. Mcnib . N.Y. gtock Ex.

UIHAK DEWINO. CI.ARK DKWINO. F. T. BONTECOU.
(Member of New York Stuck Kichange.)

H. Dewing & Son,
BAAKERS AXO BUOKEUS,

No. 18 Hall Street, New It'ork,

Stocks and Bonds Iloiijrht and Sritd on CommlssioD.
Accounia received H!id liiteret^t allowed on ba!-

!ani;es, which may be chfoked tur m sight.

UembtTs New Vork »nd Chlcawo SK^k KxchsnKQS
uiso New York MiuinR stock Kxchange.

Rolston & Bass,
BAKKEKP,

-20 BROAD STl<Ki!:'F, NIilW VORK*
Stocks. Bonds and Mifecellimeous Secszitiee.

rorrespondence tioliclted.
(jnotfttiono cheerfully furnlghed*

Hatch & Foote,
BANKERS, No. 12 ^Vall Street, N. ¥.
We make U. 8. Bonds and Investment Securities a

*peciHity, execute orders in S'H'CKS and BuNi>S
lor cabh ur curry the sjime on margin. We transact
aKenerul BAaMvING business and ALLOW INTER-
b.feT on UKI'UMTH. brunch Uttices. connected by
.rtvate wire. Norwich. Conn., and Konton . Mans.

R. T. Wil^nITCo.

,

BANKERS AND COMMISSION MERCHANTS
a Excliause Court, New luiU.
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3Bauluvs and gvolicrs.

J. C. Walcott & Co.,
nANKKUS AND BUOKEKH,

No. 34 Fine Mreet, New York.

Trniisiu't a (Jciu'riil ISuiiking HnHlness
St.'. k...rid HnndA buiitfhl iinil mild on Oorunilaslon.

'Til*'!- rt'celvcd tn Mlnlnti Storks, Biid tn rnltsted
tocurll ii'H ri.ni-ctl-uit tiijflo n'n1 I.<Mins NeKotlutod.

1. ,
1.

11, i^t.

InUTi'at A SjlWJUlty
Wt :.-. : .,.,.....„. :.. , \, ^.::.ly.

Branch «>fll<'«, 330 Rroadivar.
ConnBcted by l*rlTate Wire.

Jos. r. WAI.COTT, i
Members of the N. T. Stock

Fhank r. DiriiiNSON, ! and Mining Bzchaniraa.

Geo. K. Sistare's Sons,

1 G lit 1 8 UroiKl Street, New York.

DKAI.KRS IN

FIRST-CJLASS I;>JVESTME1VTS.

Bu7 Hnd Sell on Commlaston, for cash or on mar-

gin, all securities dealt la at the Now York Stock

Kzchanire.

Intoreat allowed on dally balAnces.

All depostti) subject to checic at 8lt:bt.

Particular attention to orders by mall or telesrapb

Hamilton & Bishop,
BANKKRS AND BROKERS,

No. 35 PINK KTKEfCT, NEW YORK.
(Momberc New York Stuck KxchanKe.)

Accounts of Blinks. Bankers and others received.
Interest allowed mi RHlunoes. A strictly Coramlsslon
Buslnestt in the puroha.<*e and saleof stocks and bonds.
Private Teleirmph Wire to Albany, Tniy. STTHcnwe.

Rochester. Utica, Buffalo, Cleveland and Chicago.
DrawonCitT KMnk m Ijondun In amounts to suit.

Special attention glventoHecuritleslorlnvesinient.

E. ASIEL. L. S. FllANKKXUF.IMEU, M. SELIGMAN,
>. embers N. Y. Stock Kxchange.

Asiel & Co.,
BANKERS AND BROKERS,

No. 51 E.XCHANGE PI,ACE.

CAJ Co.BANKERS,
No. 18 WALL. STREET,

New York,
Transact a General Banklnft Baslness. lncladln«

the parchase and sale of STOCKS and BONDS for
cash or on maririn.

Bur and Sell Inveatnient S«cnrltles.
P. O. BOX 3,647.

A. M. KIDDIB. WATLAND TSASK. H. J. MOBSZ.
W. C. HILL.

(oLLijvs,^otiDE]^ 3Jej^i^ins,

25 fiNt §T. - l^euu^ORK*

Pnrchue and sell on Commission GOVKBNMBNT
and RAILROAD BONDS and STOCKS, and all

classes of Securities dealt In at the NEW YORK
STOCK EXCHANUIC. or all reputable Securities
bouKhtand sold in the OPEN MARKET. LOANS
and COMMERCIAL PAPER neKOttated. Interest
paid on DEPOSITS, nubjeot to check.

IBoodtft

& Co.
n A X K E R M ,

38 nrondwny. cor. KxrliRnKC Place, X. Y.
Ilrnucli Ollli'c. I'iJi I^n Snilc St., Chicairn.

TKANSA( I' A <;KNKItAI, ItANKl.Mi lilSlN K.'iS
IXCLLDl-Mi rilK I'l lUllA.-iK AM) SALKill'
STOCKS A.Nl) lillNDS IclU (ASM OK OX MAK-
<iI.N. Bl'V AND SKI.I, l.N \ KSIMK.N T SKOlKI-
TIES. I.NTKItKST AI.I.OWKU ON DEPOSITS
SL'BJKCT TO CllKCK AT SKiHT.

P. O. Box 447.
D. A. Boonv. c. \v. MCLELI.A.V, Jn.

KKl-BEN LBLA.VD.

,9MaUautem
BA.NKKK?,

UNITED BANK BUILDING,
Wall Street, burner Broadivay.

STOCKS. JIU.yUS .t COMiIEKCI.lL PAPER.
Stock!* wnd BondH bouulit and sold on commission

at New York Stock Kxchanue. Advancea made on
tuftncas paper and other securities.

§an1icts mi& Svohcvs.

Stewart Brown's Sons,
stocu brokers,

88 PINE STREET, NEW^ YORK.

Simon Borg & Co.,
No. 8 W^ALL STREET, NEW YORK.

DEALERS IN ALL KINDS OF

Railroad and Iiirestmeiit Secnrities.

BOTPTHBllK BBOnniTIlM A 8PE0IAI.TT.

Oilman, Son & Co.,
BANKKRS,

No. 63 CEDAR STREET.
In addition to a General Banklnit Business, bny

and Sell GoTemment Bonds and Investment Securi-

ties

Simons & Chew,
STOCK BROKERS,

3 BxcbanseCourt^ 53 Broad«irar,N.Y
Stocks. Bonds and U. S. Government Securities

Boutfbt and Sold on Commission.

JA8. D. SlMON-8. BiriBI.T CBIW.
Member N. Y. Stock KxchanKe.
Member N. Y. Produce ExchanKe.

John Poxdir. A0ac8Tij8 Nathan.

Pondir & Co.,
stocks. Bends & Investment Securities

30 EXCHANGE PLACE, N. Y.,

Orders executed on the London and European
market.

W. H. Goadby& Co.,
BANKERS AND BROKERS,

No. 8 W^ALL STREET,
New York.

A.E.BATIMAN, Dol-GLAeS OKEKN,
Memb.N.V Stock Eich. Memb.N. Y.Cotton Exoh

GREEIV & BATE9IA]W,
35 WALL STREET. NEW YORK.

Stock*, Cotton and ForclKn Exchange
Private Wire to WashinRlon.

BATKMAN 4 CO.. Wahhinoton, D. C.

^ortigu ^mxUcvs.

The City Bank,
(LIMITED,)

L,ONDOBk% EKOEATVD.
Authorized Cnpital • £4,0n0,0n0
Mubecrlbeil Capital, ...... 4.000,000
Pald.Up Cnpital, - 1,000,000

Keiirrve Fund, JCSOO.OOO.

HEAD OFFICE, THREADNEEDLE ST.
BRANCHES

:

Tottenham Court Road
PaddinKton,
Aldfiate,
Old Street,

London.

The Bank, while conducting the general business
of London Bankers, gives special iittention to the
Ajrency of Foreign and Colonial Banks.

A. G. KENNEDY. Manager.

Bond Street
J

Ludgate Hill,
Knlghtsbridge,
Hoi born.

TUB

Anglo-Californian Bank
(LIMITED).

LONDON, Head Office, 3 Angel Court.

SAN PRANCISCOOmoe,422 California St,

NEW YORK AKent«, J. A W. SelijrniiUi & Co.

BOSTON Correeiioud'tH. MassachufiettsN. Bk

(ntliorlzed Capital,
Paid-up Capital, -

Reserve Fund, - • -

• 96,000.000
- 1,500,000

- - 400,000

Transact a general banking bnalness. Issue Com-
mercial credlta and Bills of Kxclwnge, available In all

grts of the world. C<»ilectionB and orders for B<.nd!*,

tocks, etc., executed upon the most favorable tcmi.>*.
KltKD'K K. I.OW. («.„..._
IGNATZ 8TEI.NUART, i"'"^""-

P.N. LILIENTIIAL. Caahlar.

Narr & Co.,
AMERICAX BANKERS,

STUTTGART, GERM\M,

'govei^n ^nnUevs.

THE

Railway Share Trust Co.
(LIMITED),

No. 4 BANK BVILDINON,

LONPON, ENGLAND.

Capital Paid L'p, ^(871,860 SterUns.

DinKCTons:

8. LAI.VG, Esq., M, P., Cbalrmao.

GSNEDAL IIENIIY IIOl'EINSOIt, C. B. I.

MAIiC'OLM A. I.AINO, Esq.

John Horatio Llotd, Esq.

John Pindku, Esq., M. P.

Sir Uknby dbctuuond Wolff,

G. C. M. O., K. C. B., M. P

SiH Charles LAWRENcnc Young, Bart.

FRANCIS PAVY, Esq., Man««ing Director.

This Company nnde^kea the baslness of Trustee

to Loans of approved Railwars, negotiates and

Issues Loans on the London Market, acts u Agent for

Railways and other CVirporstlons, either In the mat.

ter of payments of Intei^est on Loans. Dividends on

or Registration of. Stocks in London, or otherwise.

Cable Address—PATY, London.

Railway Debenture Trust
COMPANY (LIMITED),

No. 4 BANK BUILDINGS,

LONDON, ENGLAND

Same Direetors as the Raihcay Share Triut

Company (LimiUd).

CAPITAL PAID LP, with Sorplns,

£1,956,410 SterUns.

De Twentsche

Bankvereeniging,

B. W. BLIJDENSTEIN k CO.,

AMSTERDAni, . . • HOLLAND.
Established is61.

Subscribed CaplUl, 8,000,000 — Guilders (fS.200.000.-)

Pald-Up Capital, 7,871.100 — " (»3.14K.440.-)

Reserve Fund, S19,803 87 " (1330,845.55)

Head Office, Ameterdam.

BRANCHES :

Lendon—EXCHANGE A INVESTMENT BANK
B. W. BLIJIIENSTEIN A Co.

Nos. 65 & Se Threadneedle Street, S. C.

Rotterdnm-DE WISSEL-en EFFECTENBANK.
Rnschcde—B. W. BLIJDENSTEIN, JR.

Almeloo-LBDEBOER & CO.

Transact a general Banking and Commission Busl*

ness In Bills, Stocks, Shares. Coupons, Ac.

New Yoke: Correspondents :

Kessrs-KNAUTH. NACUOD & KUHNE

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL »7.800,')00

RESEUVB FUND 4,100,)09

aXAD OFFICE. ROXO KVNO.
The Corporation grant Drafts, issue letters of

CYedlt for use of Travelers, and negutiate or collect

Hill* payable at Bombay, Ca.cutta, Singapore, Salmon,
Manila, lloiig Kong, Koochow, Amoy, NIngpo,
Shanghai. Hankow, Yokohama. Iliogo, San Francisco
and London.

A. M. TOWN8BND, AfVlXi 47 William St,
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%Blake Brothers & Co.,
liONDON, ENOLiASfD,

Solicit aooounts and agencies of Banks, Rallwayi

Corporations, arms and Individuals, upon favor

able terms; also orders for the pjirchase and

Bale of Bonds, Shares, &o., &c on CommiBslon

on the Stock Exchange.

Heeotlate Railway, State and City Loans and

Insne Commercial Credits available in all part* of

the world.

Nederlandsch Indische

Handelsbank,
AinSXEIRDAin, HOI<I.AND.

ESTABLISHKD IN 1863.

Pald-Clp Capital, 12,000,000 Gnliderti
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies in Batavla, Soerabaya and Samarang.

Correspondents in Padang.

Issue Commercial credits, make advances on ship.

ments of staple merchandise, and transact other

business of a financial character in connection with

tbetrade with the Dutch East Indies.

BIiAKE BROTHEHS & CO.,

AGENTS FOR NORTH AMERICA,

18 WALL STREET, NEW YORK..

23 STATE STREET, BOSTON.

Adolph Boissevain & Co.
BANKERS

AND

ooimnissioN merchants,
AMSTERDAM, HOLLAND,

N. Y. Correspondents—Meurs. Blake Bros. & Cn.

Bank of Australasia,
(INCORPORATBD 1835.)

4 Threadneedle St., Londou, England
PAID-UP CAPITATj, £1,600.000.

Guarantee and Reserve Funds. £727,710.

Letters of Credit and Drafts issued on the 100
orancbes of the Bank in the Colonies of Queensland,
New South Wales, Victoria. South Australia, Tasma-
nia and New Zealand. Bills neKOtiated or sent for
Collection. Telegraphic Transfers made. Deposits
received In London at Interest for fixed periods t n
terms which mar be ascertained at the office.

PRIDEAUX 8KLBY, Secretary.

L. de Steiger & Co.,

BANKERS,
FRANKFORT-ON-MAIN, GERMANY.

A. P. TCRIVEK & CO.,
eo threadneedle street,

LONDOIV.
uvumrna i New York stock Exchange.MBMBEHS

j Philadelphia Stocit Bxchange.

E. Wuthrnann & Co.,
BANKERS. BREMEN, OERMANY.

CSPawailiau ^aiikevs.

Merchants Bank
O^ CABiADA.

Capital, • • $5,700,000 Paid Up.
Beserre. • §1,150,000
President, ANBRKW AT-LAN, Baa.

Vice-President, ROBERT ANDERSON, Esq
HEAD OFFICE, ITIONTREAI..
GEORGE HAGUE, General ManaRer.
J. U. PLCMMEU, Assistant General Uanaser.

BANKERS: ^^
LONDON, BNG.—The Clydesdale Bank fLlmlied.)
NEW YORK—The Bank of New York, N.B.A.

The New York A«enC7 buys and sells Sterling Bi-
ohanKe, Cable Transfers, Issues Credits available in
11 parts of the world, makes collections tn Canada
and elsewhere, and issues Drafts payable at any of
the ofBces of tne.bank in Canada. Every description
of foreign banking business undertaken.

Nevr York Agency, No. 61 Wall Street.
HENRY HAGUE, ( .„^„,JOHN B. HARRIS. ,TR.. i

^g«°tB.

Gzowski & Buchan,
BANKERS AND STOCK BROKERS,

TORONTO, CAKfABA.
i'rompt attention (ttven to Collection of Commer

clal Bills and Canadian Funds on all points in Canada

!

American and Sterling Exchange, and Stocks, Bonds
etc., bought and sold.
''nrrespnndents—Bank of New York, New York-

luid Alliance Bank, London.

(i^auailiati ^^xikzxs.

Bank of Montreal.

CAPITAL, - - - $12,000,000, Gold.
SURPLUS, - - - $6,000,000, Gold.

O. F SMITHEKS, President.

W. J. BUCHANAN, General Manager

JfEW YORK OFFIVE,

Nos. 69 & 61 ISrALL STREET.
WALTER WATSON,

J «_._,,
ALKX'K LANO, j

Agents.

Buy and sell Sterling Exchange, Francs and Cable

Transfers; grant Commercial and Travelers' Credits,

available in any part of the world; issue drafts on

and make collections in, Clilcago and throughout the

Dominion of Canada.

• ondon Office, No. O Blrcbln Lane.

Imperial Bank ofCanada.
CAPITAL (paid np), - - -$1,500,000
SURPLUS, .-.--.- $678,000
H. 8. HOWLAND, Prest. D. R. WILKIB, Cashier

HEAD OFFICE, TORONTO.
BRANOEHS:

8t. Catharines, Port Oolbome, St. Thomas, Ingersoil
Welland, Fergus. Woodstock,Winnipeg, Man,,

Brandon, Man.
Dealers In American Currency & Sterling Exchange.

Agents in London : I Agents In New York:
BosANQUET, Salt & Co., I Bank op Montreal,

73 Lombard Street. 1 59 Wall Street.

Promptest attention paid to collections payable In
any part of Canada.
Approved Canadi.in business paper discounted at

the Head Office on reasonable t.erms, and proceeds
remitted bv draft, or New York.

AGENCY OF THE
Bank

OF

British North America,
No. 62 W^ALL STREET.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Ireland:
also on Canada, British Columbia, San Francisco and
Chicago.
CIRCULAR NOTES issued in Pounds Sterling

available in all parts <.f the world. COMMER.
CIAL CREDITS ISSUED for use in Europe,
China, .lapan and the Ea«t and West Indies. Also,
in name of NEW LONDON <fc BKAZlIilAN
BANK Limited, available in the Brazils, River
Plate, &c.
Bills collected and other banking business trans-

acted. D. A. MCTAVISH, ( «„„,,
H. STIKBMAN, (Agents.

%zxo ^tifllaucl ^milatv?.

Brewster, Cobb
& Estabrook,

BANKERS,
NO. 35 CONGRESS STREET,

BOSTOIV.
MEMBERS OF THE NEW YORK ASD

BOSTON STOCK EXCHANGES.
ALSO,

Oealera In municipal. State, Railroad
and United States Bonds.

JOffHOA WiLBorn, chablks II. Sheldon, Jb.
Benjauin a. Jackson, William Binney, Ja.

Wilbour, Jackson & Co.

,

BANKERS AND BROKERS
52 WEYBOSSET STREET,

PROVIDENCE, It. I.

Dealers in Commercial Paper, GOTernmorit and
other flrst-mlass Bonds and Securitiea and ForeiKH
Kxchan^e.
Private Teletrrapta Wire to New York and Button*

Perkins, Dupee & Co.,

(Formerly CHAB. A. SWBBT & Co.),

BANKERS AND BROKERS
No. 40 STATE STREET,

BOSTON, MASS.
Dealers in MnnlclpaJ. fftnte and Itallraad Bnpdn.

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Exchange Place, Room No. i,

BOSTON, MASS.
MEMBER OF BOSTON STOCK EXCHANGE.

'^txo ^wfllamX ^Aukcvs,

Parker & Stackpole,
BANKERS,

No. 60 DEVONSHIRE STREET,

BOSTON.

C. E. Jackson & Co.,
BANKERS,

niDDLETOWN, CONN.,
Buy and sell Government, State, Municipal and

Railroad Bonds and Stocks. Investments for Sav-

ing Banks a specialty. Collections made.

Jos. M. Shokmakkr. Bobkbt M. jamney.

Jos. M. shoemaker & Co.
BANKERS AND STOCK BROKERS,

No. 134 SOUTH THIRD STREET,

PHlLiADEEPHIA.

E. W. Clark & Co.,
BANKERS,

No. 35 South Third St., Philadelphia.

DEALERS IN CAR TRUSTS AND OTHER
INVESTMENT SECURITIES.

Stocks and Bonds Bought and Sold on Commission

Narr & Gerlach,
BANKBRS AND BROKERS

No. 322 CHESTNUT STREET,
PHIIiADELPHlA ,

Orders executed by private wire in New York, Bos
ton and Baltimore.

DriLfts Issued on all principal points in the United
States and ISurope.

Rea Brothers & Co.,
BANKERS AND BROKERS,

No. 97 WOOD STREET,
PITTSBVRO, PA.

Dealers in Government, State, County, Municipal
and Kailroad Bonds, Execute orders In all SECUR-
ITIES listed at the New York and Philadelphia
stock Exchanires by Private Wire.

~Geo. B. Hill & Co.,
BROKERS,

PITTSBVRO, PA.,
Buy and sell all classes of Western Pennsylvania

Securities. Correspondence solicited.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTimORE.
INVESTMENT and SOUTHERN SECUftlTlBS «

specialty.
Correspondence solicited and information fni-

nlstaed,
N. y. Correspondents—McKlm Brothers A Co.

Robert Garrett & Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIinORG,

TRANSACT A aBNERAL DOMESTIC AND
KOHEIGN BANKING BnSINK:SS.

J. Wm. MIDDKHDOBF. Wm. b. Olivek.

Middendorf, Oliver& Co.
BANKERS AND BROKERS,

(KEySKB BUILDING),
NOS. 23 & £5 GERMAN STREET,

Box 397. BALTIMORE, lUD.
Members Baltimore Stock Exchange.

SuERMAxS. JEw^TT.Pre9. .U)SiAn J i:\vETT, VM'res
William C. Cornwkll, Cashier.

Bank of Buftalo,
CAPITAL, - - $300,000

BUFFALO. N. Y.

This bank has superior facilities for making collec-
tions on all accessible points in the United States,
Canada and Europe. Liberal terms extended tu
accounts of bankers and merchants.
CuKKESi'ONitKNTS.—New York, National Shoo &

Leather Bunk ; Union Bunk of London.
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Inauctal ©ompauies.

(ONUS OinBlJBETYSHiP^

fhe American Surety Co
No. 100 Broadway, New York,

ih Cupital, $'iOO,000

rill net lit suroty for OflleorH ii' il KmployiMja of
Iks, Uiillwjiy!*. Kxpresf* 1111(1 Tolou'iiph Couipnnlea.
I.oniliit: > mil Hiir*lnp»H Mnimes, iitid will fftlftntn-

t< . -nllM holdttlU poFtltlODH (if trust.
:ho net tla Hurt>ty on Kouda re-
^. Hondjt of Adniintstmtora.

ijuii 'H.iii-.. .-nci Hi iumI iindertiiktiitit*.

It In t lie ttn<t mid only Company nrtranlzod In the
Unlt.'d stjites devoted exclusively to the business of
urelysliip.

OFFICERS:
RICIIAKD A. EI.MKR, President,

LVMAN W. BRUiOS, Vlee-Presldent.

IIDeTjTY a casualty CO.,
Nos. 214 A 21(1 ItKOADWAY, NKW YORK.

Onichtls of Bunk.H, Uullroads an<^ Kxpress Compa-
nies. ManaKers, Hecrctarlos.and ('lerksof Public Com-
pftnles. In.stttulion.i mul Conimerclul Arms, can obtain

BONDS Of M'HU'rYSUIP
from this (^oniptiny iit nudcrato charves.
The bonds ot this Conipany are accepted by conrte

of the State of .Now York.

CASUALTY DEPARTIIIENT.
Policies lf.sued axiilnst accidents causing death or

totally dl.sabllnti Injuiies.
Full Infornmtion ,*is to dotalKs. rates, &c., can be

Obtained tit lu iirt oflii e, or of (.'ompany's Agents,
Wm. M. Kini.viiiis, I'rest. .Unix M. ckane, Sec'y.

Uou'T J. ilil.LA.s. A8!*'t Secretary.
DlKKCrOllS:

Geo. T. Hope, David Dowa. W. G. Low,
a. G. Williams. A. S. Hifnoa. Charles Dennis,
J.S.T.Stranahan, U. A. Uiirltmt, Alex. Mitchell.
A. B. Hull. J. D. Tennllye, S. B. Chittenden.

Geo. 8. Coo, Wm. M. Richards.

Bonds of Sxxretysliip.
NO OTHER BUSIXESS.

The Guarantee Co.
OF NORTH AMERICA.

Cmh Capital $300,1^00
OMhABsets 400,000
Deposit with iDsurance Department 214,000

President

:

Vice-President

:

Sir ALEX. T. Oalt. Hon. Jas. Kkurier.
Managing Director: Edward Kawlings.

.NEW YORK OFFICE:
NO. 178 BROADWAY.
D. J. TOMPKINS, Secretary.

V8W York DiitKCToits-Jrjsenh W. Dreiel, a. L.
pkins, H.Victor Newcumb, John Paton, Daniel

iurrance, Edw. F. Winglow, hrastus Wiman.

^ruBt ®0mpanlcs.

rhe Brooklyn Trust Co.
Cor. of Montaffoe & Clinton sia., Brooklyn, N. Y.

This Company 1b anthorlzed by special charter
act as receiver, traatee, guardian, executor or ad
mlnlstrator.
It can act as agent In the sale or management of

real estate, collect Interest or dividends, receive
registry and transfer books, or make purchase and
•ale of Government and other securities.

Uelitflous and charitable Institutions, and persons
unaccuHtomed to the transaction of business, will
find this CompHnv a safe and convenient depository
for money. Uli*LEi' HOPKS. I'resident.

KDMUND W. COKLlJfia» Vlco-Prest.
TKUSTKFS:

Josiah O. Low. E. (•'. Knowlton, It. K. Plerrepont,
Alex. M.White, John 'I\ \J;Lrtin. Henry K..'Sneiaon,
A. A. Low. Wm. V. Ki-msley. <\ 1). Wood,
Att»x. McCne. Kred. rromweii, Wm. H.Mato,

h'l Chnuncey, ^mhh p. Koife. t'^nrv >*H)iger,
: I. B. Kendall. E. W.Corllos. Kipley Hopes.

jAri. R. CiTRRAN, Secretary.

Provident Life&TrustCo
OE^ l>IIII>AUEI>l*IIIA.
Incorporated Third Mo., 22d, 1865.
(ClIAUTKK I'ERPKTUAL.)

< APITAL «1,000,000
A«»»$ETS f I l,5§3,444 93.

iVStJKR I.IVES. CHANT ANNUITIES, RB-
^ J I

. ,,. ..,.. ,..^. ^>^, DKl'OSrr, returnable on de-
ot;: : (i iiitppt'st I?* iiliowed.andureempow-
er. 1 JUS K.XKCLTOitS, ADMIMSTRA-
T< i:KS. (il AllDlANS, ASSIGNKE-:.
€<• ItKCKIVKKS. AGENTS, etc.. for
th' inrmanceof which their capital and
•»iir .liii.sti Hn]j)le security.
Auirii-^i nmus itnd InvcHtmonts are kept separate

and apart from the uftsets t-f the company.
The iticorut' of psirtles residing abroad carefully

collected and duly r«-'mittecl,

SAM'I> It. HHII'LKY, President.
T. WlSTAR BROWN. Vice-President.
ASA S. WING. Vice-President and Actuary.

Metropolitan Trust Co.,
Mills Bulldtn;?, 3.T Willi 8t„ New York.

PAID UP CAPITAL, $1,000,000.
Designated as a legal Depository by ortler of da>

preme Court. Iteoeive deposits of money on interest,
Mt as fiscal or transfer agent, or trustee for corpora-
tions and accept and execute any legal trusts from
persons or corporations OD as favorable terma ss
other similar companies.

Tllo.MAS U1L.LHOU8K, President.
,. <•, FRKDKRIC D. TAPPKN. Vice-Preeldtnl!& WALTER J. BRITTIN. Secretarr.

S)^st Cotn;>auics. Ruction iiales.

United States Trust Co.
Of NEW YORK,

49 WALL MTREKT.No,

ranltal, .--..-.- $3,000,000
SurpliiK, 3,511,<i08

This company Is a legal depository for moneys paid
into 0(jurt, luid Is autnorlxed to alot u guardian or
reoelver or estates.

INTKBKST ALLOWED OK D1CP081T8,
wbioh may be made at any time, and wlthdratm aft«t
flve days* notice, and will be entitled to interest for
the whole time they may remain with the company.
Kxecuti'fs, adntliilati-ators, or trustees of estates.

and females uniicriistotncd to the transaction of busi-
ness, as well as religious and betiuvolent Instltutlonr,
will find this conipany a convenient depository for
money. JOHN A. STEWART. President.

WILLIA.M 11. MACY. Vice-President.
JAHK8 8. CLARK. Seoond Vlce-Prea't

TRUSTEES:
Dim. H. Arnold, James Low, S. B. Chittenden,
Thomas SI'>coml), W. W.Phelps, John U.Uhoaues
Charles K. Rill, D. Willis James, Anaon P. Stokes,
Wllaon (J. Hunt, JohnJ. Astor, Robt. B. Mintura
Wm 11. Macy, John A. Stewart, Geo. 11. Warren.
Clinton (illbert, S.M.Buckingham George Bliss.
Daniel 1). Lord, H. K. Lawrence, William Llbbey.
George T. Adee, Isaac N. Phelps, John C. Brown,
Samuel Sloiui, Krastua tvirnins, Edward Cooper,

W. Bjiyard Cutting.
nUNRT L. TliuH.NELL, secretary.
LOUIS G. HAMPTON. Assistant SecreUr,

Knickerbocker Trust Co.
No. a34 Firtli Ave,, Cor. 27tU St.

UNDKK SPECI.\L CHARTEU.
Tnistee for estates, individuals, corporations,

municipalities, &c. Real estate or tru-it funds of
everv description managed on mederate terma- *«kes
charge of property and [iromptly collects and

. ^ mlts
interest. Income, kc.

ISTEREST ALLOWED ON DEPOSITS,
which may be wlLlidi'awn on flve days' notice with

Interest paid for the full time.

DcpoHltH Keccived Subject to Dciuund Check
Special room for ladles ; also coupon rooms, Ac.
Fiscal or transfer agent for any dtute, corporation

or municipality.
The location of the company will be found conve-

nient to residents or visitors in the upper part of
the city.
Two-thirds of capital invested in U. 8. bonds.
OtBce hours ;i A. .VI. to 4 P. .M.

FREDERICK G. ELDRIDGE, President.
CHARLES T. BAR.NEY, Vice-President.
JOSEPH T. BROWN, Secretary.

D/BECl()/fS.-

Jos. 9. Auerbach, Fred. G. Eldridge, Henry W. T. Mall,
Chas. T. Barney, Jacob Hays, Rob't G. Remsen,
Jaa. H. Bruslin, A.Foster Higgins, And'ew H.Sands,
C. T. Cook. Hari-y B. Hollins, Jas.M.Waterbuiy
Jos. W. Drexel, Alfred M. Hoyt, Chas. U. Welling,

General George J Magee.

The Union Trust Co.,
eil AND 613 CHESTNUT STREET.

PHILADEI^PUIA.
A uthorlKed Capital $1,000,000
Paid-up Capital 500,000

Charter Perpetual.
Acts as Executor, Adruinistrutor, Assignee, Re-

ceiver, Guardian, Attorney, AKcnt, Trustee and Com-
mittee, aloi.e or in connection with an Individual
appointee.
Takes charge of property ; collects and remits In-

terest and income promptly, and aischarges falth>
fully the duties of every trust known to the law.
All trust Hssets kept separate from those of the

Company.
Burglar-Proof Safes and Boxes (having chrome

steel doors) to rent at f5 to $»V) per annum. In their
new and elegant ciirome steel.

Fire aud Burglar-Proof Vaults^
protected by improved time locks.
Wills kept in vaults nithout charge.
Bonds and -tocks. Plate and all vaTnrtbles secorelj

kept, under guarantee, at moderate charges.
Car trusts and other itpproved securities for sale.
Money received on depoi^it at interest.

JAS. LONG, Prcs't. JOllN(;. REVDINti, V.-Pres't.
MAULON S. STOKE-, Treasurer & SecreUry.

I>. K. PATTERSON. Trust Officer.

DiRECToits.—James Long, Alfred S. Glllett, Allison
White. Chiis. P. Turner. M. D.. William S Price, John
T. Monroe, Jos. I, Keefe. Thos. H. Palton. W. J.
Nead, Jas. S. Martin, ]>. Ilayes Agnew, M. D.,
II. H. Houston, John G. Heading, Theodor C.
Engel. Jacob Naylor .Samuel Riddle, Robert Pat-
terson, PHiLADEi-PUiA; George W. Reily, M. I).,

HAKtiisurKQ; J. Simpson Africa, HI'.vtingi>on:
HenrvS. Eckert. Rkadi.ng; Bdmund 8. I>t>ty, MiP-
FLiNTuWN ; R. B. Monaghan, West Chkstkk ; W.
W. II. Diivis. OoyLKSlowN ; Chas. W. Cooper.
Al-LKNTOW.N.

J»afe Jlepostt CPom^jauics.

The Safe Deposit Co.
OF NEW YORK,

The First Estalilisliert In the World.

OFFERS UNEQUALLED SECURITY.
140, 142 & 146 Broadway.

FRANCIS H. JENK8, President.

MANHATTAN
Safe Deposit& Storage Co

846 & 348 RROADWAY,
Comer of Leonard Street, NEW YORK.

Safes to rent from 810 to $200 per year,
AND CAN BE RENTED FOR A

DAY WEEK OR raONTH.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTieN
SALES of all claMes of

STOCKS AND BONDS
OS

WEDNESOAVa AND BATDRDATS.

ADRIAN II. milM.ER & SON,
No. 7 PINE STKKFrr. NKW YOKK.

^Vjcclal ^ttucstmcttts.

Reed & Flagg,

Ehincan Building, Cor. Nassau & PineSts.

ENTBAMCBI No. II PINE STRBKT,

BROKERS AND DEALERS

B o IV r> s.
W. J. MoBPHT, Pres't. J. P. Smith, [ vi-^d-^h.
Gig. B. Loving, Seo'y. J. D.Kisc, J

vioe-Prei u

Texas Investment Co.,
LIMITED,

OF FORT WORTH, TEXAS,
DEALERS IN ALL KINDS OF

LIVE STOCK, RANCH PROPERTIES,
SECURITIES, &c.

Paid-up Capital,$100,000. Sarplus,$50,000
Directors.—A. M. Brltton, President City Na-

tional Bank ; W. J. Boaz, President Truders' Na-
tional Bank ; J. P. Smith, Mayor of Fort Worth, and
of the banking firm of Tldball, Van Zandt &Co.;J.
D. Reed, Ranchman, and Direcrtor in First National
Bank ; W. A. Hiiflraan, dealer in Agricultural Im-
plements; Sidney Martin, of Martin-Brown Co.,
Wholesale Dry Goods; W. J. Morphy. Cattle Dealer;
George B. Loving, Manager Loving Publishing Co.;
J. F. Evans. Ranchman and Cattle Dealer.

Safe Investments.
7 PER CENT BONDS and MORTGA4^ES

NKGOTIATED BY THE

First National Bank, Corning, Iowa.

Choice first mortgages in the best Fanning Districts
in Iowa. Missouri, Kansas and Nebraska. Interest
paid at your own hointi in N. V. Exchange. Twelve
years' experience in loaning for Private Investors
and Trust Fuiuls. Send for circular giving full par-
ticulars as to 4ttans, references, etc. Interest from
date of receipt of monev.
Chas. C. Norton, Cash'r. Lew E. Dabrow, Pres't.
Refer to
Gilm.\n, Son A Co., Bankers, N. Y. City.
Merchants' NationalBa.nk, Chicago, minois.

THE WESTERN
Farm Mortgage Co.,

I.AWRENCE, KANsAS,
Offers to investors the beat securities In the market
PIR8T MORTGAGE LOANS UPON IMPROVED
FAR.M3. Interest and principal paid on day of ma-
tiirity in New York. Fijnds promptly placed. Large
experience. No losses. Send for circular, i eferencef
andsample forms. *'. M. PERKINS. President; J. T.
WA RNK, Vloe-Preit.; L. H. PERKINS, Secretary.
CH AH. W. aiLT.lCTT. Treas. W. F. HART, Andltor

THE
Kansas Loan & Trust Co.

TOPEKA, KAN.
T. B. SWEET. Pros. GEO. M. NOBLE, Sea.

Is the oldest and largest institution In Kansae,
giving exclusive attention to the Negotiating of
CHOICE FIRST MORTGAGB LOANS at high rates
of Interest. It has negotiated over 8*i.OUO>000
of these loans for Savings Banks, Insurance Com-
panies. Estates and private parties £a«t- Send for
circular.

Farm Mortgages
In Snms of $100 and Upwards on In-

diana aud Ohio Lands.
NOTHING SAFER. ALWAYr" PROMPTLY PAID.

bKND FOR PA.MPliLET.
JOS. A. nooRE,

84 East .llarket Nt., ludlanapolla, Ind.

ESTABLISHED 1855.

EUGENE R. COLE, Successor to

^ears & Cole,
STATIONER AND PHINTBB,

Supplies Banks, Bankers, Stock Brokers and Cor-
porations with complete outfits of Accoont Books
and stationery.
^^ New concerns organising will hare their or*

ders promptly executed.

No. 1 WIL.L1AIH STREET,
(HANOVEH SaiTARB.)



^1 THE CHRONICLE rVoL. XXXIX.

J»^)jetiaX %nvc3tmcnts.

Geo. H. Prentiss & Co.,

No. 49 WAIii ST., NEW VOBK,
AND

a08 MONTAGUE ST., BROOKJ(.XN.

GAS STOCKS
AND

CAS SECIJHITIES,
Street Railroad Stocks and Bon«?8

AND ALL KINDS OF

BROOKLYN SECIJRIT3£S

DEAI.T IN.

SKB GAS QUOTATIONS IN THIS PAPKK.

OBO. H. PBKNTiaS, W. W. WAL8B
Member N. Y. atnck KichanKe.

No. 21 NASSAU STREET,

DSALER IN

CITY RAILWAY STOCKS
G^S STOCIiS,

TRUST CO.'S STOCKS,
TELEGRAPH STOCKS,

Bank Stocks, Insurance Stocks.

Albert E. Hachtield,
No. 6 AVAI.I. STKEET.

Bonds and Investment Securities

AV A N T E B :

Home Watertown & ORdensburg lata and 2<ifl.

OaweKO A Kdnie Bonds.
Joliet .V- Northeru ludiana Bonds.
Tnrre Ilaute & Indianuuolis Stock.
Mexican (Corliss) Bonds.
<xrand Kapids & Indiana Bonds and Stock.

Car Trust Bonds.
WB MAKE A SPECIALTY OF THESE VERT

SAFE SECURITIES, AND BUY AND SELL 8AMK
AT MAKKET PBICB.
WB OFFER A LIMITED AMOUNT OF DE8IH

ABLE CAK TRUST ISSDES, ADDITIONALLY
8BCUBBD BY THE DIRECT OBLIGATION OF
TBK RAILROAD EQUIPMENT COMPANV.

POST, MARTIN & CO.,

No. 34 PINE STREET.

FOR SALE-CITY RR, BONDS.
»7,000 Bleecker St.& F. F.
S5,(j00 B'way & itll Ave.
6,0011 Central Cross Town
6,0U0 Cent. V. .\. & E. K.
1,00(1 Dry D. E. B. & D.
a.UOO Houston W. & I". F.

$3,000 Second Ave.
10,000 South Ferry.
5.000 Third Ave. 7s.
10,000 Third Ave. 6s.

I OD 23d St. small Ts''

3,000 Brooklyn City 53.

J. P. AVINTRINGHAM,
No. 36 PINK HTREET, N. Y.

E. S. Bailey,
7 PINE STKEET.

DEALINGS IN

INSURANCE STOCK6
A SPECIALTY.

Cash paid at once for the above securittea i or they
will be sold on commisaton at seller'a option.

H. L. Grant,
No. 146 BROADWAY,

NEW YORK.

CITY RAILROAD STOCKS & BONDS
BOU(iHT AND SOLD.

See gnntatfons of City Railroads In this paper.

Charlier Institute,
108 ^Vcst 59tU Street, Central Park.
FOR BOYS AND YOUNG MEN

FROM SEVEN TO TWENTY.
Re-opens September 23, 18 4.

Tlilrtietli Coiumencemcnt June J5. 1885.
Cver2,CMJ0 pupils prepared for Colleges, Scientific

Schools and Buslne3».

MME. DA SII.VA & MK8. BR \ '^FORU'S
(formerly Mrw. O^nUm Uuirniuu's) Kntilish. Ki'enoii

and t.e-riii!in IJuardinjf and !>av School foi- V ouiiu
Uulic^ ;uid (liiltlrei!. No. 17 West 3MtIi Stroer.
New Y'uik, will re-open Ocf. ]. Apjjlication may
be uiaile bv letter or ])ersonaUj' as a*^ove.
A SpecU 1 Department for Buys will open Sept* Ji4.

IJiuaujcinl.

Saint Paul & Northern

Pacific Railway Co.

SIX I^ETt CE?^T
FORTY-YEAR GOLD BOMDS,

A LIMITED AMOU.NT FOR SALE BY

REED & TI.AGG,
Dunc.au Building, No. 11 I'iue Street,

NEW YOKK.

TO HOLDEHS OP SEFAlJIiTED
BONDS.

The undersipmed invites correspondence with
holders of all WKSTERN DEFAULTED OR RB-
PUDIATEU BO.N'DSof Cities, Counties, Townships
or School Districts. Will purchase at best rates.
Give full descriptk'n and address

T. jr. CHKW, JR.,. St. JoKepll. ITIo.

Jiitcvcst^ plMidcuds^ See.

r. I

THE liAKE SHORE & MICHKiAN
JL SOUTHERN RAILWAY CO.,

TliEAsrUEH'y OFFICE,
(JRAN1> Centhal Depot.
New YoiiK. June 25. 18^, ,

The Boaid of Directors of this (Company have this
dav declare.l a (JU.VRTERLV DlVlDE^Jj) of ONE
AND ONE II.VLV PER CB.NT upon its capital stock,
payable on KlUl)AV,the FIRST DAY OF AUGUST,
NE.XT, at this office.

The transfer bo*)ka will be closed at 3 o'clock P. M.
on MONDAY, the 30th Inst., and will be re-opened
on the morning of Tuesday, the 5th dav of August
next. E. D. WORCESTER,

Treasurer.

'IHE ST. PAUl. WlNNEAPOIilS &A MANITOBA RAILWAY CO.\lPAN»,
No. 03 WIL,LIA.>I STttfET. ?

NEW VOUK. July 5. 1884, (

The usual (Duarterly Dividend of TWO PER CE.\T
on the capital stock of this company has been this day
declared, payable at this office on and after Auj;. 1,

1884. to stockholders of record on that date. For the
purposes of this dividend and also fnrthe annual
nieelinKof tlie company to be held AuKU.-^t 15. '^84,

the stock transfer books will be closed at 3 o'clock
P. M.. on Saturdav, July 10. and will be re-opened at
10 o'clock A. M. on Saturdav. Anjaist IS, 18.^.

JAMES J. HILL. President.

CT, PAUL. A: NORTHERN P.1CIPIC
^RAILWAY COMPANY.
(JE.N'KRAL MOirrUAUE Sl.\ PER TEXT COU-

PON'S <if tins cni'ipany maturing Au^. 1, pro,\., will

be paid on and after that date at the banking house
of Messrs. Winslow. Lanier & Co., No. 20 .Vassau
Street. New York.
The (JU.'i-RTERy.Y INTEREST due AuB. 1 upon

the repistered bond certificates will be transmitted
at maturity to holders of record July 26insl.. from
which date until Aug. 1. inclusive, the transfer books
will be closed.

GEO. S. JON'ES. Treasurer.

I lililNOIS CENTRAI. RAII.ROAD
* COMPANY.

44TH SEMI-ANNUAL CASH DIVIDEND.
A Dividend of FOUR (4) PER CENT In cash, has

been declared, payable September 1, 1884, to share-

holders or the Illinois Central Railroad Company as

registered at the close of business .August 13. Stock

transferbooks will be closed from August 13 to Sep-

tember 5 next. L. V. F. RANDOLPH,
Treasurer.

QPFICE ONT.4RIOSI1.VER MINING
C(JMPAN V, (MILLS BUILDIXG,) 15 Broad Street,

New York, July 21, 1884.

DIVIDEND No. 9".

The Regular Monthly Dividend of FIFTY CENTS
per share has been declared for June, payable at the

office of the Company in San Francisco, or at the
Transfer Office in New York, on the the 31st inst.

Transfer books close on the 25th.

LOUNSBERY & HAGGIN. Transfer Agents.

OFFICE OF PIJI,I.MAN'S PALACE
C.VR COMPANV. CuiOAOO. ILL., July 21. ia'i4.

DIVIDEND No. 70.

The usual (QUARTERLY DIVlDK.NDof TWO (2)
PER CENT (,n the Ciipital stock of this company
trom n'-t earnings has been dc-Iared, payable August
15, 1884. to stockholders of record at the close of busi-
ness August 1. 1884. Transfer hooks will close Aug. 1,

and re-open .\ugust 16, 1884.
A. S. WlilNSHKlMER. Secretary.

A1WESHC.4N LOAN A. TRUST COM-
PANY, liSBKOAUWAy,

New York. JuIv 11. 1884.
A Dividend of THREE PER CENT on 'the capital

stock of this company for the past si.t months has
been declared, payable on and after July 20. Ib.s4. at
the office of the company. Transfer books close
July 10, at 3 P. M., and open on the morning of the
i7th of July. w. D. SNOW, Secretary,

THE PENSACOIiA & ATLANTIC
RAILWAY COMPA.N'V.—The coupons due Aug.

1. 1884, on this Company's *3,i)00,0;i0Mol'tgage Bonds
will be paid at the Hanover Natii>nal Bank on and
after that dale. M. II. SMITH. President.

'1"'HE PRINCSiTON N.iTIONAL
-«- BANK, loi-alcii at i'rinceton, in the State of
New Jersey, is closing uji its aifalrs. All n^itcholders
and others, creditors of said association, are there-
fore niititleJ to present the notes and other claims
against the association for payment.
Dated May 17, 1»84.

8. T, SEGER, Cashier.

^inawctitl.

FIRST MORTGAGES
ON

Improved Property

"Worth from Three to Five Times the

Amount of the Mortgage.

INTEREST SEMI-AjVI^IjAI.

AND PAID PROMPrLY IS NEW YORK
EXCHANGE.

This is one of tlie few classes of securitie

that haa not suffered any during tlie recent de-

pression in financial circles.

We have had experience of several years la

lending money on improved property, dutiug

which time 'wc have placetl largo sums of money

for Insurance Companies, Savings Banks, Trus-

tees of Estates and capitalists, and the safety

of these investments is evidenced by the fact

that not one of our investors has ever lost a

dollar of Interest or principal when negotiated

by us.

Loans are made only on very desirable, im

proved and productive property, after we have

made a thorough personal Inspection of tlia

security and the abstract of title examined

and approved by our Counsel. And In no case

do we loan more than 33 1-3 per cent of the

appraised value of the properly.

Located as we are at Kansas City, the Metrop

oils of the Southwest, with a population of

100,000, we are able to select from the most

desirable locations, and place money to a much

better advantage for the lender than firms lo-

cated in New York or Boston, where they can-

not have a personal supervision of the invest-

ments. Satisfactory references will be fur-

nished.

The borrowers pay us for our services, and

Interest is collected and remitted by iia in New

York exchange the day it falls due, with no

charges to Investors.

Write us, stating how much you would like

to invest, and ask for particulars.

JARVIS, COBrKEi:^ & CO.,

KANSAS CITY, MO.

Fifth Avenue •

HOTEL,
madisoii Square, IVEW YORK.
The T.,;irjres.t, Best Appointed and Mo.st Libenilly

Maniiged Hotel in the City, with the Most Central
andDeliKhtful Location.

HITCHCOCK. DARLING & CO.

Spencer Trask & Co.,

Bankers,
Nos, 16 AND 18 Broad Street,

Transact a Oeiieral Banking Busivess.

Branch Offices:

Connected by Private IVircs.

Pliiladelphia, 133 .Soutli TliirJ Street.

Albany, N. Y., 6.5 State Street.

Providence, R. I., 13 Westminster St. i

Saratoga, N. Y,, Grand Union Hotel.
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THE FINAyCIAL SITUATION.
Wall street has been in a better mood this week. Yahies

of all properties' have improved there not a little. This

rise is generally interpreted as receiving its impetus from

the oversold condition of many properties, and to have

been engineered by holders of stocks to secure a market for

selling on. Tliat interpretation, though in the main correct,

cannot be accepted without qualification. As we have for

several weeks pointed out, some stocks were in any event

very low. and still others were also low unless the country

is to see the severe depression now existing in commercial

affairs greatly prolonged. Witli crops almost everywhere

promising well, a basis was offered for a more hopeful

view of the future, while the fact that buyers began to

appear more numerous in our diy goods market, was
received by many as a confirmation of the better hope
both as to crops and consumption of goods which had
been entertained. Hence there were aids to an advance

which did not exist on previous similar occasions.

In the same connection it should be remembered that-

with such favoring circumstances, and in the present over-

sold condition of tne market, the large holders of stocks

possess almost complete control of values. Tliey have

under their power a demand which they can excite at any

moment, and if they do not carry it to an extreme tliey

can play with it as the cat plays with the mouse. Even

when they advance prices, they often do not need to

increase their investment much if any, and many times

reduce it materially in supplying this demand, so when

values tumble again, in case they do, they are no worse off

than before. Furthermore, if, in the meantime, crops and

earnings should develop until they meet the glowing antic-

ipations so largely believed in now, and general prosperity

sets in, they are in a better condition to take advantage of

the new surroundings. The game is therefore one which

any management inclined to speculate plays as against the

public with loaded dice, for such officials know the inner

conditions of weal or woe which others can only suspect.

Hence it is, as we have so often said, that where full infor-

mation is withheld, the investor does wisely to abstain

from purchasing.

A marked peculiarity of this week's entertainment in

Wall Street has been the commercial condition of the

country; no buoyancy in any department of trade has

accompanied it. Our drygoods market has seen more

buyers, but, although prices are so low, they purchase with

great caution, and only to meet the more pressing wants.

Among manufacturers, reduced production of goods

is the universal tendency, while failures continue to

occur all over the country and in every department.

These are facts, and although we are desirous of giving

as hopeful a view of the situation as possible, they must

not be ignored. Tlie mere circumstance, however, that

they exist is by no means conclusive proof that they are to

continue. Each one can judge for himself whether we are

to get out of these surroundings by a leap, or by the slower

process of liquidation. It is a feature of great promise

that crops are looking so favorable, and a further as-

suring point that stocks of goods in the hands of

distributers are small, and still another cause for

congratulation that our foreign trade is in a much mor©
conservative condition. Then again, all that has been said

of promise with regard to the wheat crop is proving even

more than true. Corn in most sections never looked

better. Cotton is passing a very critical period, and we
must e.xpect to hear it unfavorably reported about. Just

now the cause for chief anxiety is tlie drought in Texas,

the excessive rains of the spring making the plant less

able to endure dry weather than when the start is with

drier surroundings. As also affecting railroad earnings, the

world's fair at New Orleans it is hoped, and (unless yellow

fever should become epidemic there) it is believed, will be

an important factor. But, r.s we have said before, untU

crops increase the consumption of goods, and business

revives, the late conditions as to railroad traffic cannot be

in full force again.
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Many inquiries have been made this week with regard

to the Chicago & St. Paul, that stock having had unusual

attention called to it on account of the rapid rise in its

shares. It should not, however, have caused surprise,

that a property selling in the fifties while it is paying and

up to this time earning seven per cent, should advance.

Unless it can be shown that there is danger of its not

being able to meet its fixed charges, the mere fact that it

has 97 millions of funded debt is of itself one of com-

paratively little significance. That debt covers 4,760 miles

of road, representing only a little more than $20,000 per

mile. We reviewed the road's condition last March (Chron-

icle, March 22, page 347), when its last report was issued,

and the only new question that can now be raised is as to

the effect of the present depression in general business on

its traffic. Its gross and net receipts for the last four

years have been as follows.

Chic. Mrr,. & St. Paul.

Gross earnings
Operating expenses.

Net carulngs
Miecellaneous receipts.

Total net income

1880. 1881.

13.086,119 17,025,461
7,742,426 10,317,931

5,343.693
324,293

6,707.530
635,308

5,667,991 7,342,838

1882.

20.386,726
12,186,073

8,2( 0,fi53
62J,813

8,824,466

1883.

23,659,823
13,778,038

9,881,785
164,707

10,046,492

From this statement we find that operating expenses in

1880 were 5917 per cent, in 1881 they were 60-60 per

cent, in 1882 they were 59-77 per cent, and in 1883 they

were 58-23 per cent of the gross earnings. All charges,

including dividends, during the same years have been as

given below.

Interest, &c. 1880. 1881. 1832. 1883.

Interest actually paid

—

DlTldends declared
2,918.384
] ,942,237

$
4.127,389
2,210,(il7

4,786,053
2,704,988

5,373,925
3,321,167

Total cliarfces
Eeceipts as aljove

4.860,621
5,667,991

807,370

6.338,006
7,--142.838

1,004,832

7,581,041
8,824,466

8,695,092
ie,04e,49j

Balance 1.243,425 l,3.=Jl,400

The last line in the above table shows the balance of

the year's income left on each year's operation. Thus

last year the balance was $1,351,400 over and above

interest and a 7 per cent dividend. The reader can judge

as well as we can what are the chances of that being used

up this year. Probably the interest to be paid out of the

income of 1884 will be increased to $5,800,000, not more

than that probably, as the entire increase of debt will

not call for full interest this year. On the first six

months of 1884 the gross earnings decreased about

$260,000 ; as the company refuses to give out its

working expenses we cannot say whether the net loss is

more or less than the gross ; but as all roads are now
economizing, we may presume that the gross shows a

greater loss than the net. Calling it however, in the

absence of actual information, the same, we have already,

in the item of increased interest and less income, $686,000

of last year's balance absorbed. What the next six

months' traffic will be is a problem of difficulty. The road

is longer than it was a year ago, and therefore draws

traffic from a wider section, while the land under cultiva-

tion which the fystem drains is all the time increasing
;

but on the other hand general business has become much less

active, and the spring wheat crop was very good in 1883.

But with the more numerous class in Wall Street a

plausible theory is enough to trade on at any time. That

crops should be abundant and should bring prosperity at

once, is a fascinating idea, and it is easier to assume both

propositions than to wait to realize them. So far as win-

ter wheat is concerned, the result is assured ; and it is

known that the Illinois Central, the Chicago Burlington

& Quincy, the Chicago Rock Island & Pacific, the

Wabash, and other lines traversing the great winter

wheat belt, have suffered diminution of traffic for the past

two years in consequence of the light quantities and in
-

ferior quality of the crops of cereals raised in that section.

The improved outlook in that particular this year, has

therefore stimulated purchases by investors of such of the

stocks of the above-named roads as are not speculative

and have more or less merit, and it has also encouraged

some holders of the Wabash securities to hope for a satis-

factory ending of the financial troubles which encompass

that property. At the same time, as already stated, chques

in stocks of nearly all the roads running through the

spring wheat region have advanced those properties on

the basis of the low prices ruling and the pros-

pects of that crop and of an improvement in

general trade which the crops, it is argued, will induce,

largely augmenting the traflSc for the remainder of the

year. Of course these cliques are disinterested enough to

abstain from holding these properties for any length of

time, and will be disposed to sell as soon as they can realize

good profits and find purchasers. Combinations have also

been formed in some of the Southwesterns with a similar

object, and indeed large holders of share property who
have been groaning under the weight of their burdens for

months are now doing all that they can to make their

specialties as attractive as possible to the public. Thus far

these combinations appear to have succeeded only in com-

pelHng a covering of a large portion of the short interest

in the market without inducing much outside buying

except of a few of the first class investment stocks.

A fact Vhich, as frequently stated, is having all the

time no little influence on public confidence, is the course

of our foreign trade and of the foreign excliange market

which in the main reflects it. Early this week exchange

further declined one cent per pound sterling, but yesterday

it recovered part of the loss. The supply of commercial

bills is comparatively large, the result of somewhat Liberal

shipments of grain; bankers' drafts were also the early

part of the week pressing on the market, indicating a

movement of securities, the renewal of sterling loans, and

the anticipation of shipments of cotton. The demand is

light from merchants, and the falling off in the exodus of

tourists is said to have some influence upon tlio inquiry

for travelers' credits. Mail advices and private letters have

reported a better inquiry for American securities, and it is

possible that the abundant crops may induce comparatively

liberal purchases of some of our stocks for European account.

Texas d: Pacific funding circular has been one of the

features of the week, both because of the light it throws

on the company's financial condition and its present needs

and requirements, and also because it makes a definite

proposition to the bondholders and acquaints them with

the concessions that are expected of them in the interest

of the preservation of the property. In brief, the proposal

is that the company shall authorize the issue of 6^ millions

.

'General Mortgage and Terminal Bonds," and that bond-

holders shall fund coupons as follows: New Orleans divis-

ion bondholders one-half of each of nine coupons from

January, 1885 ; Rio Grande division bondholders one-half

of nine coupons from the first of August, 1884; Consoli-

dated Eastern division bondholders one-half of four

coupons from December 1, 1884—the coupons to be

funded into scrip, convertible into the new issue of bonds

in amounts of five hundred dollars. At first thought the

proposition seems disappointing in requiring concessions

from the bondholders for so long a period—4^ years—but

on consideration the plan will appear not without its merits.

It will be noticed that bondholders are asked to fund only

half of the coupons, the other half to be paid in cash. In

reality, thecefore, the plan is equivalent to the funding of
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full coupons Tor but a little over two years, and on the

c. .;i>.>lidutoil bonds for only one year. As the bonds are

II i doubt in many cases held by legitimate investors,

.Impendent upon the income which tUo bonds yield, it is

ivnainly the better policy to pay thorn half in cash for

four years rather than to make bondholders forego all

interest in full for two years.

The effect of this funding scheme will be that the com

pany will save in interest the payment of $:J,213,S tO during

the period over which the scheme extends. As the scrip to

be issued for this .S3,'2 13,840 of interest is to be converted

into the new bonds, pretty nearly onohalf of the G+ mil-

lions to be authorized would bo required for this purpose.

The remaining $3,286,160 is to be used in making extra-

ordinary repaii"?, i-enewals and improvements, and iu pro-

viding additional steel rails, equipments, &c. Whether this

will be sufficient for the company's needs can easily be

determined from the figures furnished in the circular. It

is estimated that for the purposes mentioned $1,160,652

will be required in 1884, $819,776 in 1885, $460,280 in

1.SS6, and $272,552 in 1887, making $2,7 13,260 altogether,

against the .$3,286,160 of bonds to be applied to this end,

leaving $572,900 that could be used in reduction of the

floating debt, which is given as $1,298,530 of date .July 1,

1884. This floating debt could very likely be further

reduced or wiped out altogether out of net earnings should

the funding scheme be adopted and interest payments

diminished one half. The requirements for interest during

the remainder of the current year are stated at $985,540,

but this we calculate would be reduced $433,235, to

$552,305, under the funding schame. During the five

montlis of 1883, from August 1 to December 31, the net

earnings of the company were .$903,700, so that on this

basis, with interest reduced, there should be a consider,

able sum remaining even in the present year to apply to

the extinguisluneiit of the floating debt.

Union Pacifies belated return for the month of May,

issued this week, is an agreeable surprise in making a very

much better exhibit than had been expected. Indeed,

while the decrease in net for the month (as compared with

last year) had been stated as high as $500,000 and

$600,000, the actual figures now to hand make it less than

$200,000—really only $184,841—thus aSordiug by far the

.best, monthly return that has been issued since last Novem-
ber. The decrease in gross earnings continues quite large,

but, contrary to the experience in other recent months, the

expenses this time also record a falling off, thus, of course,

diminishing the los.s in net. The decrease in expenses is

certainly a very satisfactory feature, since it affords evidence

of attcinpts at retrenchment, and moreover it emphasizes

the distinction that must be made between pi-esent months
and preceding months, the heavy additions to the expense

iiccount in the first quarter of the year having been caused

largely by the snows and ice that impeded transportation

and increased the cost of operating the road. It is to be
said, however, that though the comparison is quite favor-

able with last year, it is very nmch, less .so when we go back
to 1882 and 1881. The following is an exliibit for four

years, both for May and the five months ended with Mav.

Union r.*ciFic.

Hay.
Gross o.nruiiii:**

Xct.

Jan. 1 to 3fay 31.
Oro.S8 cai'iiiu^^a

Opcrutlng exiieuiica.

Net,

1884.

.?,ll',3i2
1,109.867

942,475

9,300,S95
t',03-,828

:',?4-',0i;7

1883. 1883.

?,S51,0I3
1 ,2i;3,tjy7

1,127,316

2,1*7 9'JO
l,L'i2,7(6

1,'.01,223

l(Mf96,12,'5 11,'.'6I.0"8
5,425,204 «,B20,471

,270.W2l I 4,fi40,.i67

1881.

i
2,7:si.3-iil

1,253,. -yi

1,4- 8.0.5

0.082.86 >

< ,090.,52

3,S!'2,"<10

Here we find steadily declining gross and net earn-

ings—so much so that the gross llie present May are over

$600,000 less than in 1881, though mileage has been ma-

terially extended in the interval, and not are over $530,-

000 smaller than then. The continued docrea.so in gross

is in part explaineil no doubt by the same circumstance

alluded to last week in connection with the Denver & Rio

( i rande, namely the fact that during the period when rates

were very low, earlier in the year, merchants and

shippers took advantage of the situation to the extent of

sending not only goods requiring immediate delivery, but

also goods and freight on future orders, thus in great

measure anticipating the movement of subsequent montlis,

and leaving very much less traffic for those months than

there ordinarily is. As to the expenses, it is perhaps

unlikely that the company can reduce them to as low a

ratio of earnings as in 1881 (in May of that year it will be

noticed the percentage was less than 46 per cent) since

the system covers a wider extent of territory, and there-

fore must be costlier to operate, and yet the fact that a

saving was effected in May would seem to indicate that

efforts are being made to keep them down as low as

possible, and that there is some room for a move-

ment towards greater economy. The exhibit for the

five months shows that on gross earnings nearly

$1,400,000 less than in 1883, e.xpenses had increased

over $600,000 (in part accounted for, as stated, by the

severe winter weather prevailing), so that the net record a

loss of fully two millions for the period, though the

loss is much less when we compare with either 1882

or 1881. The results for May, however, encourage the

hope that in future months the returns may be

less unsatisfactory than the early ones have been.

Pennsylvania RailroaiUs June return is unfavorable.

Still it is not so bad as some would have us believe, and it

certainly is not without its encouraging features—particu-

larly on the Eastern division. Among these may be men-

tioned the reduction in expenses that has been effected.

To be sure the reduction is not large either as compared

with the heavy increase that occurred in the previous year,

or as compared with the falling off in gross earnings

—

the latter showing a decrease of $250,697 (from 1883),

against a decrease of only $154,581 in expenses; but it is

satisfactory as indicating that the tendenc/ at present is in

harmony with the needs of the times. We understand

that the Pennsylvania officials have enjoined rigid econ-

omy upon the heads of all departments, but, as we have

said on previous occasions, measures of this kind cannot be

expected to bear full fruits all at once, but must rather be

left to develop slowly and steadily, with the effect of grad-

ually working out better results. In the following state-

ment we give the earnings and expenses of the system

east of Pittsburg and Erie for six years, adding in a sep-

arate line the exhibit on the Western system, so as to show

the result on the whole net work of roads embraced in the

corporation.

Lines Eimt oS

Pitt'buif/. 18S4.

Jun^.

OrosA eamlnjes

Opentt'2 oxpenaes.

Net eariiinga...

Western lines

Result.

.

1883.

.<!,008.174

2,82if,I48 2,m7.Titi

1,083,0^0

—360,92S

Jan 1 to June SO.

Gross eamtnKs. ...

Openit'g expenses.

Not earnlnss...

Western Unes. ..

Beatilt... I 7387.792

23,333,849

13,2il,00;

8,112,312

-724,490

t

4.150,87

1882.

«
4.003,751

a.039,4>;.-

1.179.142 1.534,833

-176,290] +10»,7;8

l,002,8i2 1,638,111

24,352,579 23,830,847

15,883.750 14,460,7.S

8.518,820

+215,874

8.734.800

8,190.122

-1-35,468

8,289AiS

1881.

$

3.807,437

2.318,894

1.488,643

-8y,605

1,460,63

21.553.83

12,566,68;

S9r,;54

+1524,804

1880.

t
3.'!21,47ll

2,200.229

1.013,241

+•16,87'

10.484.D71

11.3^19,602

8,'!04,400

+1311,10;

187W.

2..39(l,810

l.'»9,S16

600.094

-202.387

348.007

15,414.056

9.568.204

3,!)45,854

—419,337

6.426.517

The conspicuous feature here is the heavy augmentation

iu expenses year after year till the present. In June of

1879 the expense account amounted to only $1,789,816.

From that time it rose steadily till it reached $2,977,72?
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in 1S8.3, from vrliich there has now been a decline to

§2,823,148. If we compare present earnings with those of

June, 1879, we find an increase of $1,515,364, while the

rise in expenses has been $1,033,332, or over two-thirds of

the whole growth in business. That gives an idea of the

great expansion that has in the past taken place in the

expiense account and what room we may presume there is

now for reduction in the same under the prevalence

of business depression. We regard the possibility

•of a large contraction in this item as one of the

important factors in the situation, and one which may
insure fair net results, even if business should fall off. It will

be noticed that the result on the Western lines for the month

is equally, if not more, unfavorable than on the Eastern lines.

For instance these Western lines entailed a deficiency in

meeting liabilities of $360,928 in the present year, against

a deficiency of only $176,290 in Jime, 1883, and a surplus

of $103,778 in 1882. Allowing for. the loss or gam here

(as the case may be), we find that the Pennsylvania had

net left to it of only $722,098 in June this year, against

$1,002,852 in 1883, and $1,638,111 in 1882. The result

for the half yeai', made up in the same way, shows net

of $7,387,752, against $8,734,500 in 1883, $8,225,585 in

1882, and $10,522,018 in 1881. The poor exhibit on the

Western system is accounted for by the multiplication of

new lines, the low rates prevailing, and the indilferent

crops that have been realized for several years in the

territory traversed by the system. As to the first of these

•causes, that of course is permanent. The second will be

in part remedied by the higher rates now in force, while

•as to the crops, the present promise in that section is for

an increased yield over most other seasons.

The following shows relative prices of leading bonds and

stocks in London and New York at the opening each day.

July 21. j!(!l/2.'. July 23. Julu 24. JilJl, 23.

Lond'n y.v. tondV, N.T. Lond'n S.T. Ixmd'n N.T. Lond'ii iV.r.

vHcea.' price*. pricw."

120-28

priCM. prtcM.*

I20>kS
;
120-10

pricu.

120^

prices.'

12G-16

pricea. prices.' prices.

U.9.48,c. 120-04 120>a 12.')« 120-0:! 12(%
lI.S.4}is. 112« i:2-a8 118?«

i

112-88 112-')^ 112-27 n-iii 112-1« 112«
Erie 137a 133^ 13-48 18M 13 48 1S« 14-19 UH 14 05 '•iH
2 • con. 54-43 !>i% ?3-.8 S3« 63-21 54 55 71 m 5i-59 55M

Hi. Cent. 123-44 12354 123-44 lUm
j

123-44 124 125-23 125!< 123-00 125
N. T. C.

.

10,3-03 102,i< 102-54 lO'lU 103-31 103?< 105-35 105« 106-10 vmn
Reading 12-7i5^l 26?» 12-Oi-f 25^ 12-87+ iSH 13-36+ 28« 13-50-1

St Paul. 7200 73 72-53 72i< 73 02 73« 7;-t5 75W 77-03 78
Can.Pac. 44-83 4oW iu-60 45-58 4531 46-24 46}^ 40-28 im
Excta'ge,

j

cables. 4-8 4-8(1
1 i-ia% 4 85« 4 6- !•<

* Expressed in their New York equivalent.
t Reading' ou biisis of .f.-50. par value.

Bankers' balances continue to loan at nominal rates, and
the money market is without notable change. The follow-

ing statement, made up from returns collected by us

exhibits the week's receipts and shipments of gold and
currency by the New York banks.

The Bank of England lost during the week £19,23:i.

This represents £8,707 drawn from the interior, an]

£28,000 shipped abroad. The Bank of France reports a

gain of 3,772,000 francs gold and of 2,785,000 francs silver.

The following indicates the amount of bullion in the prin-

cipal European banks this week and at the corresponding

date last year.

Bank of England
Bank of France
Bank of Gei-inany . .

.

Total tlii.s -week

Total previous -week ,

July 24, 1884.

Gold. Silver.

£.

•24.5.7.5.625

41,778,75210.031.765
3j22,653,7iOj

73,83.'^,fi27j63,;8.'5,515

73,741,828 63,13i3,9P0l

July 26, 1883.

Oold. Silver.

22,576,480
3rt,09.5.327

7,068,000

6J.939 8l3^6l,48«,17S
69,?>58,78>i|64,513 952

11,182 178
23,001.000

The Assay Office paid $244,458 through the Sub-

Treasury during the week for domestic bullion, and the

Assistant Treasurer received the following from the

Custom House.

Duties.

Consisting of—
Dale.

Gold.
XT. S.

'

"

Gold Silver Cer-

X-utes. Certific's. tijtcutcs.

July 18 .. $179,g76 07 $-22,000 .$16,000 $253,000 $160.0uu
'• 19... 3J2.222 11 5.000 46.000 191.000 147,000
• 21... 706,9)1 84 10,000 103,000 43,1.000 i 5 3,000
" 22... 806,763 7.8 IJ.OOO 135,000 403.000 234,000
" C3... 296,1.';8 23 2,000 70,000 13 3,000 87,000
" 24... 31rt,529 3 7 5,000 87,000 113,000 114,000

Total .. 83 003.761 40 $58 000 $187,00^ 1,543,000 $91.5,000

Week Ending Jul]/ 23, 1884. Received by

N.T. Batiks.

Shipped hv

N.T.Banks.
Net InteH r
Movement.

Currency tl,7.s3.000

40,000

IBOO.OOO

•200,000

tiain 1,18.3,000

L.jss, 100,000Gold

Total gold and lenal tenders 11,883,000 1800.000 C;Hin.»l,023,TO0

a depesit Of (.'old in Ibe Siib-Treasiiry.

The above shows the actual changes in the bank holdings

of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks
have gained $1,300,000 through the operations of the Sub-
Treasury. Adding that item, therefore, to the above, we
have the following, which should indicate the total gam to

the N. Y. Clearing House banks of gold and currency for

the -week covered by the bank statement to be issued to day.

Week JEndinQ July 23, 1884. Into Banks. Outo/ Banks
1

Net Chantje in
Bank Holdings.

Banks' Interior MoTCment. as above
Bttb-Treasurj operations, net

Total tola and leeal tenders

tl,823.000
1

1800.000

1,300.000 !

Galn.ll,0S3.')C0

Gain, 1,300.000

»:i,i-33,ono fsoo.nnn i OHin.«->.S2<(.inn

RECENT RAILROAD DEVELOPMENT IN THE
SOUTH.

In no section of the country have there been built so

many ir.-.portant pieces of road—so many essential links in

through systems that remained incomplete year after year

—within recent periods as in the South. We referred

last week to the completion of the Vicksburg Shreveport

k Pacific road to a connection with the Texas & Pacific,

and the previous completion of the New Orleans &
Northeastern to New Orlean.s,- opening up to a vast section

of country new and direct outlets to Northern Texas and
the whole Southwest, and greatly facilitating intercourse

between different parts of the South. This week we have

the announcement that the Livingston extension of the

Kentucky Central, from Argenta near Eichmond, Ken -

t'.icky, to Livingston on the Louisville & Nashville in the

same State, will shortly be in full running order, thus

affording a new route to Cincinnati, which cannot fail to

be of great advantage not only to that city but to the

different systems of roads chiefly concerned—more par-

ticularly the Kentucky Central itself, and the East Ten-

nessee "\'irginia & Georgia,

To understand the importance of this piece of road, it

should be remembered that prior to last year the Kentucky
Central merely formed a line from Covington to Paris

and Lexington, with a branch to Maysville, Lexington

was a point of .junction with the Cincinnati Southern, and
the Kentucky Central of course might have availed itself

of that company's line for points south of Lexington : but

as the Central, thougli small, was really a parallel and com-

peting line, that course was neither feasible nor jM-actica-

ble. So being left without any important connections, the

company exercised its right to extend its line.s south,

and determined upon building the seventy miles or

s 3 that would carry it to Livingston from Paris, the idea

being to connect at Livingston with the Louisville & Nash-

ville and East Tennessee systems. It is this piece of 70

miles that has now been finally completed. The upper

portion of it, from Paris to Richmond, was opened over a

year ago, making at Pachmond connection with the Rich-
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niond branch (34 miles, from Richmond to Stanford) of the

Louisville & Nashville, which had in the nieantimo been

loascd ; but the main object of the extension was to reach

Livingston (further south on the Louisville & Nashville)

by a short and direct lino, and this has now been accom-

plished. "When the extension was first determined upon,

neither the Louisville & Nashville road south to the Ten-

nessee line, which was to be reached by an extension of its

i-Cnoxville branch, nor the East Tennessee north to the

.•-^tate line, where the connection between the two systems

was to be made, had been built, but these have

long since been completed, giving to the East

Tennessee road an outlet to Loiiisville, and to the Louis-

ville & Nashville an outlet to ports on the Atlantic Coast

in North and Soutb Carolina; the opening of the Kentucky

Central now also gives the East Tennessee a' very short

and eligible route to Cincinnati, in addition to that to

Louisville, while to the Kentucky Central Itself there is

opened direct communication with the whole South and

Southeast.

It is to be noted that a piece of road hardly less essen-

tial than any of these, had previously been constructed.

"V\'e refer to the junction of the Western North Carolina

with a branch ^f the East Tennessee. The moun-

tains of western North Carolina had never been

pierced before, and acted as a barrier to all

commerce between the West and the States of the

South Atlantic Seaboard. North and South Carolina

particularly were most effectually shut out, for to reach a

point like Louisville, for instance, one had to pass north

through A^irginia or south tlirough Georgia. But with

the extension of the Western North Carolina west to meet

the East Tennessee line, all this was changed, and now

those States arc as favorably supplied with railroad facili-

ties as any other.

In all the extensions that have been going on in the

South, Cincinnati would seem to have been the greatest

gainer. Indeed, it it almost surprising to note the change

that that place has undergone as respects its railroad con-

nections, (^nly a few years ago it was almost completely

isolated from Southern points. Its connections on the

north were good enough, but as regards intercourse with

the South there was only one great railroad system open

to it, and that was the Louisville & Nashville through

Louisville. Cincinnati felt the want, too, ofrailroad facil-

ities in order to improve her position, and it was this that led

her to undertake the construction of the Cincinnati South-

ern. It was supposed that once Chattanooga was reached,

railroad connections in abundance would be found, and the

hope has not been disappointed. But the Cincinnati

Southern has become merely a link in a great through

route beginning at Cincinnati, and which was extended

to New Orleans last autumn by the completion of the

New Orleans & North Eastern, and has now by the com-

pletion of the A'icksburg Shreveport & Pacific been

extended into Texas. That however is not all. The

Kentucky Central and East Tennessee supply it with a

second line, the latter running not only parallel to the

Cincinnati Southern all the way to Meridian, Mississippi,

but furnishing a line direct to the Atlantic coast

through Georgia, the Western & Atlantic (State

roa'l) which only a short time ago afforded the

only entrance into Georgia from the north, having

been duplicated by the East Tennessee management. At
the same time the construction of the Western North

Carolina Road (already alluded to) opened to Cincinnati

all the ports in North and South Carolina, not one of

which was accessible before. Further, the building of

the Elizabethtown Lexington & Big .Sandy Road (to a

connection with the Chesapeake & Ohio) has furnished

good outlets to Virginia ports—Norfolk, Richmond and

Newport News—from which also Cincinnati had been pre-

viously excluded. Washington, too, has been made easier

of access by that route. Moreover, by the completion of the

Memphis Paducah & Northern, and its union with the-

Elizabothtown & Paducah (now the Chesapeake Ohio &
Southwestern system), Cincinnati has been supplied with

a competing line to the Louisville & Nashville to Memphis

and from Memphis a road is now being constructed in the

same interest along the cast bank of the Mississippi, whose

ultimate destination is New Orleans, which when reached

will give Cincinnati four distinct routes to the Crescent

City—namely, that of tlie Cincinnati .Southern, that of

the East Tennessee, that of the Louisville & Nashville,

and that of the Chesapeake & Ohio—against but one only

a few years ago.

But while it is easy to see that Cincinnati has gained

very largely from the extensions of Southern systems, it is

also clear that other points—in fact the whole South—has

gained no less largely, not only through the completion of

the lines mentioned above, but also through the construc-

tion of other new lines and links. Among these latter

there is, for instance, the Shenandoah Valley road (entirely

new), running from Roanoke, Va., to Hagcrstown, Md.,

where it connects with the Cumberland Valley road and

affords a second outlet to the North in addition to that of

the Virginia ^Midland. Then there is the Georgia Pacific,

in operation from Atlanta to Birmingham. This not only

opens the coal and iron fields of Alabama to the Richmond

& Danville, but will eventually furnish another route to the

Mississippi, midway between the Memphis & Charleston

and the Vicksburg & Meridian—to all points on the Atlantic

coast. TIio East Tennessee line, parallel to the Western

& Atlantic, has already been alluded to, but that line, in

becoming part of the ilacon & Brunswick, greatly improved

the value of the latter and increased the prospects of

Brunswick for a larger business. Then we should also

mention the building of tha Pensacola & Atlantic from

Pensacola to Chattahoochee, affording a nearly direct line

to Jacksonville and bringing the Florida system of roads

in better connection with the Gulf ports. Other instances

of the construction of less important pieces of new road

might be cited, but enough has been said to show that the

South has made very decided progress in recent years in

extending, enlarging and perfecting her railroad mileage,

and may now be said to have a pretty comprehensive

system for the development of her resources.

COLONIAL EXPANSION AND TEE GERMAN
EMPIRE.

In his interesting and instructive book on " The Expan-

sion of England," one of the most suggestive volumes of

the kind given to the public in recent years, Pi'ofessor

Seeley of the University of Cambridge very clearly shows

that fot the last two hundred years the character of Euro-

pean politics has been largely, if not mainly, determined

by colonial questions. It was particularly so during the

eighteenth century and the early part of the nineteenth.

During that period, in England at least, to use his own

language, " it determined the whole course of affairs.'

France, Spain, Portugal and Holland then had col-

onial empires of great extent. Those foreign possessions

begot rivalry; interests collided; and a protracted struggle

for supremacy was the result. Portugal and Spain fell into

the background. Holland, after having for many years

maintained a proud rivalry with England, in her turn

succumbed. The prize thus lay between France and

England, and for a time the result was doubtful. la
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America England .had made herself mistress of a strip of

territory along the Atlantic seaboard, but France had colon-

ized the delta of the Mississippi, had explored the mighty

river from the lakes to the sea, and had e tablished herself

in strength along the course of the St. Lawrence. In India

the genius of the Frenchman, Dupleix, had anticipated the

policy which was afterwards so successfully adopted by

the English—that of subsidizing and training corps of

native mercenaries. The wars of the revolution proved

destructive of the French naval power; and England was

left mistress of the seas and at the head of the greatest

colonial empire the world has ever known. For the loss

of the United States she found compensation on the banks

of the (ianges.

According to Prof. Seeley, it was to recover what

F'rance had lost in the East that Napoleon undertook his

famous expedition to Egypt; and from that time till the

present the men who have controlled the destinies of

Prance have lost no opportunity to re-build a colonial

empire. Within the last few years the desire has found

ample and forceful expression. "We have seen Tunis

added to the African empire of Algiers, the French flag

planted in Madagascar, and another empire brought under

French influence in Southeastern Asia.

It is not wonderful that in these circumstances Germany
should begin to feel herself '• cribbed, cabined and con-

" fined " within the narrow enclosures of her European ter-

ritory, and that she should be manifesting a desire to

acquire territory and to make her influence felt beyond
the seas. What effect this may have on European politics

we know not ; and it is too soon to venture a prediction.

This new feature of German politics is, however, in itself

an all-impcrtant fact, and well deserving of serious consid-

eration. At the present moment Germany is absolutely

without any colonies. Her people are annually emigrating
by thousands

;
but go where they may, they are lost to

fatherland. Why should this anomaly continue '/ Eng-
land has her vast colonies and dependencies in all parts of

the world. France is again threatening to become the rival

of England. Holland has her colonies
; so has Spain

; so
has Portugal. Why should not Germany ?

So, it appears, reasons Prince Bismarck. It is thirteen
years, we are told, since he deemed it necessary to attend
any meeting of any committee. He has a dislike for such
business. It is not without reason, therefore, that import-
ance is attached to his appearing before the Budget com-
mittee a few days ago to present his views in regard to
colonial expansion. He had taken firm ground in regard
to Angra Pequena; and he was able to inform the com-
mittee that England had yielded to his demands. He had
taken equally firm ground on the Congo question, in the
interests of German commerce, and he had the satisfaction
of informing the committee that while negotiations were
still pending the Anglo-Portuguese treaty would ultimately
be arranged to meet the desires of Germany. Reference
was made to the non-recognition by England of territorial

acquisitions made by Germany in the Fiji Islands before
they were appropriated by the English; audit was broadly
stated that the real secret of the anxiety of the Australian
colonies to take possession of New Guinea was to prevent
the island from falling into the hands of the Germans.
As a necessary preliminary to any vigorous colonial policy,
Germany must bo better represented on the ocean. It was
for this reason that he had prepared his line of steamers
subsidy bill, and it was his desire that a suitable appropri-
ation be made to build up a commercial navy.

It has since become known that there is but small
chance of any subvention being granted during the
present session of the Reichstag. It is not to be disputed

'

however, that the colonial expansion policy is one which

has the warm approval of a large number of the German
people, and that, although the subvention of trans-oceanic

lines of steamers is objected to at present, on account of

the expense, the general policy will ultimately prevail. It

is a policy which commends itself to the nation as it flatters

the national vanity; and in a matter of this kind Prince

Bismarck is not the man to put his hand to the plough and

look back.

Tlie great difficulty which lies in the way of Germany's

success in this new line of policy is the geographical

position of the country. The empire is land-locked so far

as the Atlantic seaboard is concerned. With her present

boundary lines, it is hardly possible for her to become a

great maritime power. Plow this difficulty is to be got rid

of is a question the future must solve. If Holland could

be induced to cast in her lot with the German empire, the

difficulty would certainly be in a great measure removed.

Germany would have an Atlantic seaboard; she would
have ships ana seamen ready made; and she would have

large and prosperous colonies to boot. But Holland is in
no mood at present to sacrifice her individuality; and the
public sentiment of the nations would not approve of its

forcible absorption by the stronger Power. Tlie develop-
ment of Bismarck's colonial policy will be watched with
eager interest.

iiaouetartjs®ammcrctal j^iigltsli; Bctus
RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

EXOHSlfGE AT LOIfDoy-July 11- BXOHAIfOS 0!f LONDOy.

On- Time. Jlale.
Latett
Hate. rime. Rate.

Amsterdam . Short. 121'4 »12-2i4 July 11 Short. 1207
4mBter<^am

.

3 mos. 1231a ai2-4
Hamburg . .

.

'* 20-.^9 320-63 .Tuly 11 Short. 20-4 21a
Berlin 20-60 &MBi July 11 •' 20-43
Frankfort... •• 20-i:0 ®2061 July i: •( 2043
Vienna *' 12-30 al2-3i July 11 '• 1219
Antwerp *' J5 40 ®25-45 'July 11 *' 12 07
Paris ** 2.7-36'4»2.=i-41i4 July 11 Checks 25 17
Paris Checks 23-l«i4®25-.!l%
3t. Petersb'g 3 mos. 239,8823 »8 .ruly 11 3 mos. 2418
(ienna '* 25-40 •a25-45
.Madrid " 46»sa46% July 11 3 mos. 47-50
Cadiz *'

46°e3'46!b
Usbon 511616352 July U 3 mos. 52>8
Alexandria.. .... July 10 •• 9:4
Constiint'ple
New York... Dem'd July 11 Cables. 4-8614
Bombay .... 60 days Is. 7ifld. July 11 Is. 7l2d.
Calcutta ..

•*
Is. 7»sd. Jnly 11 •<

Is. 7i.jd.
Hone Kong.

.

.... Julv 11 4 mos. 3s. 9d.
aiiangliiii ... July 11 5b. l%d.

[ f^'rom oar own eorresponrtent.J

London, Saturday, July 13, 1884.

During the early part of the present week the temperature
in London, and indeed througliout the country, was very high,
but during the last few days there has been a considerable fall

of rain, which has had very beneficial results. Rain was much
wanted, and there are still complaints from some districts

that we have not yet had enough. Now tliat the wheat plant
has undergone the process of blooming as far as the southern
counties of England are concerned, we are naturally looking
forward to tlie harvest, and some are inclined to believe that
the present unsettled weather may be permanent and that we
may yet have a wet, and therefore unsatisfactory, harvest. The
weather authorities from their observations and experience do
not predict this, and should their conclusions prove to be cor-
rect, tlie present season is likely to be one of full average and
general abundance. Tlie rain which has fallen over tlie coun-
try during the last few days must necessarilly refresh the pas-
tures, and there is no reason now for apprehending any
scarcity of grass. The meat supply is a question of great
importance to us, and a dry season would largely diminish the
capacity for production. There is now not much apprehension
of this. Although the heat during the last fortnight has been
almost tropical, we have, in the ordinary course of tilings,

passed the period of the year when there is any likeliliood of
serious or prolonged drought. At the same time it is quite
true that British summera have of late years been very
treacherous, and as far as the agricultural interests are con.
cerned we may .-till be reg<arded as in the region of uncertain-
ties. The agricultural ijrospect now is undoubtedly an excel
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lent one, and there will certainly be a good yield of produce if

tlio present unsettled weather should be followed by brilliant

harvest weather.

Tlie dividends on the national debt liave been released thi.s

week, and tlie supply of money seeking employment has been

large: as a result tlie value of money has shown a strong

downward tendency. So low is the rate of discount that the

banks and discount hotises have been compelled to reduce their

rates of interest for deposits to the extent of half per cent,

and as far as slioft loans are concerned the rate to be charged

is purely a matter of negotiation. In fact, it is only about

one-half per cent per annum, while the rate of discount for

three months' bank bills is 1 per cent. It has not been an unusual

circumstance during the last few years—indeed since 1873

—

for money during this month to fall to a very low point. Dis-

count has in fact been quoted as low as ''g to ?4 per cent, so

limited has been the demand for it. There is just now a pause

m the general condition of business. On the Stock Exchange
transactions are few, and as far as the commercial world is con-

cerned, there is nothing in any way encouraging. Business is

kept within very moderate limits, and this, it is very generally

admitted, is a judicious policy to pursue. Such a state of

things will no doubt continue until we have assurances regard-

ing tlie European and American harvests ; but the mercantile

classes are not very sanguine as to an augmentedautumn trade,

even if the favorable anticipations which have been formed are

realized. A good harvest, which must mean a greater produc.

tion of wealth as well as augmented facilities for creating it,

must in some direction exercise its influence. If it does

encourage trade and lead to greater activity, it must undoubt-

edly render great assistance in restoring a disorganized state of

things, and prevent a panic. It is very generally believed that

had it been necessary to import food at a high price, there

would have been serious difficulties in this country, wliich

are not now possible, or at least probable, the many favorable

features enabling those in difficulties to place themselves in a

better position.

The following are the quotations for money and the interest

allowed by the discount houses to-day and same day of the

previous five weeks

:

London

June 6 2ii
" 18' 2H
" 20 2
" 27 2

July l' 2
•' 11 2

Open Tnarket ratee.

Trade BiUt.

Three

Months

2 ® -

15s® -

IK® -

IM'4 -

I 1-16

Four
Months

Six
I

Thru
I

Four
j

Six

Months Months Months Months

m^ -i2Ha
2 & —p,"*®

m®i^ 2 &
IH» - 2 ®
1«® - 2 ®

-'2M92^ 2!^®2« 2«®3y
- 2«92>li'2!^®39i 2*1®3M
-'ijjoa '2 &2<4 2%%3
-,lJ4<a2 |2 @2H 2^(83
-i«a2 |1M«2M2!^®3

Interest aUowed
for deposits by

.Joint

Stock

Banks.

:H<^ -nH'S - iji's^ nM-92 \2H<SAH

l«
l«
1

1

1

1

At 7 to U
Call. Days.

1M-1«
IM-1«
15<-1M

9i-«

The following return shows the present position of the

Bank of England, the Bank rate of discount, the price of

consols, the average quotation for English wheat, the price of

middling upland cotton, of No. 40 mule twist, fair 3d quality,

and the Clearing House return for the past week, compared

with previous years:
1881.
A

Clronlatlon 26.22.5.60.5
Public deposits 5,887.646
Other deposits 27,059.553
Goveruiu't securities. 13,579.571
Other Kecurities 23.182.06S
Res'vc ofnotes &. coin 14,225,736
Coin aud bullion in
both departments.. 24,701,341

Proportion of reserve
to liabilities 42'J6 p. c.

Bank rate 2 p. c.

Consols 100
Ene. wlieat. av. price 378. Id.
Mid. UpLind cotton.. &^u\A.
No. 40 mule twist 9*8d.
ClearinK-Houseret'n. 114,237,000 104,223,000 106,565,000 101,763.000

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks

have been as follows:

1833. 1882. 1881.
* A a.

26.350,.115 26,971,590 27,260,370
4.556,715 4,102,347 4.751,:i29
22,757,SS1 27,433,813 28.716,904
11,965.643 14,649,471 16.271.339
21,783.319 22,607.228 20. 19."., 229
11,646,513 12.455,951 15,143,373

22,246,823 23,677,511 20,653,000

42-25 p. c. 39ie p. c. 44 's p. c.

4 p. c. 3 p. c. 21s p. (•

9.0 Tg gs'^sd lOlSg
42s. 4d. 468. lid. 46s. 8il

5i«d. 7d. 63|«l1.

lOMgsgd. 10>4d.

Bates of

Jnttrest at

J'idv 10. Juiv 3. Jum 26. June 19.

Bank
Bate.

S

4

3
8
S

4
6

4

Open
Market

2«
2«

m
5

6

4

Bank
Bate.

~~a
4

Open
Market

s«
S
i^
«M
6

6
4

Bank
BaU.

a

4

8
8
8
4
6

4

Open
Market

3«
8H
3

«M
2«

m
B

4

Bank
BaU.

4

8
8
5

4

e

4

Open
Market

Paris •'%

Berlin

Frankfort

Amsterdam
Brussels

m
a%
3

2«
2H

Madrid 5

SM
St. Petersburg..

Copenhiiifen. .. 4

In reference to the state of the bullion market, Mexr*.
Pixley & Al)ell remark :

Gold.—Hloee oiirl ist. gn\A has been scarce, and, with n Kond demand,
quotations liiive roinaluod steady. The Bink has Inst £ 105,000 In
sovorrlg IH for Lisbon, and bus not received auv of tlie import" whlcti
nompiisn £4.990 from Australia, £8,440 from Vulpuralso and £3i>,000
fmm Now Zealand; total, £13,430. £10,000 has been sent, per
'•Rohllln," to Bombay.
Silver.—With drooplni; Indian exchanges, prices have somewhat

given way, and I ho amount to band by the Ciilll steamer was soil at
&0>-'*ied. Since then the market b:t8 again been afTected by weak allot-
ment' of transfers, and by symptoms of a rurthor fall In the Indian
wire rate, and to-day we vive 50'iid. as the price. *12.0O0 has arrived
from Buenos Ayres, *i6,700 from Chill and £37,000 from New York.
The P. & O. steamer takes £62,000 to Bombay.
Mexican dollars continue to be imiuirod aft«r, but, with very trifling

arrivals, the x>iice continues nominal at oOUd. per oz.

The quotations for bullion are reported as follows:

Prieeof a<M. Price of Silver.

Jvlv 10. Juil/S. Juv 10. July 3.

a. d. J. d. d. d.

Bar gold. flue. . . .oi. 77 10 77 10 Bar silver, flne.oz. 50J4 am
Bar gold, contatn'g Bar sllrer.contaln-

SO dwts. allTer..o«. 77 11« 77 IIM ing 5 ere. gold..oi. 6tM aiH
Span, donbloons.oz. Cake sllrer ...oi. 54« B4M
S.Am.doablooaB.01. Mexican dol8...os. BOM
Q.S-gold coin. ..OB. 76 3« 76 an Chilian dols.....ox.

Ser. gold coln...o>.

The dividends declared since the commencement of the

mouth are regarded as satisfactory, but in several cases they

have been maintained at the expense of the reserve. This is

naturally an adverse feature, and the process should not be

repeated too frequently, as confidence will undergo a shock,

which is never desirable, more especially at the present time.

There has been some improvement in Stock Exchange business

this week, but there is still much uncertainty, and there are

many complaints.

The Board of Trade returns for June, and for the six montiis

ended June 30, have been issued this week. They show a

large decrease in our imports, especially of food, and also an

important diminution in our exports. The following are the

particulars:

IMPORT.*.

1392. 18?r 1884.
InJiiue £3.125,242 £7,70,170 £1,314,172
In six mouths 54,355,071 5J,225,101 52,171,561

EXPORTS.

1PS2. 1833. 1384.
In June £20,118.250 £20,034,942 £13.649,174
In six months 118,278,530 116,986,905 .115,621,673

The foUowLng figures relate to the six months ended June 30:

IMPflRT.S.

1882. 1883. 1884.
Cotton cwt. 9,279,230 9,103,674 8.897.877
Wool, sheep audlambs... lbs. 315,n6,;06 341,679,521 356,017,936

exports: foreign and colonial.
Cotton cwt. 1,177 855 1.093,597 1,228,023
Wool, sheep and lambs...lbs. 133,115,089 142,002,'iOl 168,694,851

; BRITISH AND IRISH.
9,892,046 10,608.7 34 11,098,062
5,70 ,400 7,556,500 8.628,200

118,635.500 126,191,600 137,693,500

EXPORTS
Coal, eokr) .indfuel.. ..tons.
Wool, sheej) and lambs. .lbs.

Cotton yarn lbs.

Cotton piece goods... .yards.2,116,901,8 JO 2,213,919.200 2,137.844,400
Jute yarn lbs. 11,012,900 11,447,S0J 12,604,700
Jute piece goods yards. 108,713.400 115.311. .500 120.6 10,500
Linen yarn lbs. 10,121,000 9,225.200 9,32 1,800
Linen pi'ice goods yards. 92.018.200 82,142,300 80.222,500
Silk manufactures £ 1,393,441 1,174,512 1.037,991
Woolen and worsted yarn.lbs 14,980.300 14,801,:<00 17,564,500
Wool fabrics yards. 43,:<98,700 40,013.000 44,480,700
Worsted fabrics yards. 81,392.200 63,302.100 86,016,400
Flannels yards. 4,.590,700 3,253.100 4,081.300
Carpets yards. 5,292,700 4,934,700 .6,1:10,800
Blankets paire. 693,414 538,347 591,511
Copper, unwrought and
wrought cwt. 449,412 519.402 600,183

Iron and steel tons. 2,094,839 1,972,379 1,771,171

The following were the quantities of cotton manufactured

piece goods exported in June, compared with the corres-

ponding month in the two preceding years :

Unbleached or bleached
Printed, dyed or colored
Mixed ma'erials, cotton pre-
dominating 3,823,100

1882.

Yards.
253,M7-^,800
106,437,700

1883. Is84.

Yards. Yards.
243.722,900 230.29(i,600
110,862,100 102,412,700

;,096,500

Total 364,233,900 |356,681,500

Other manufactures of cotton show as follows :

1883.
239,174Lace and patent net *

Hosiery of all sorts £
Thread for sewing lbs.

Other m'fs, nnenuinerat'd.£
Tot. value of cotton m'fs..£

1882.
211.649
93,360

1,389,700
85.980

5.179,368

103,990
1,148,200

92.462
5,047.232

8,000

332,717,300

1834.
172,196
84,453

1,15 -,'.'00

89,337
4,479,634

Notwithstanding a diminution of stocks at our outports, the

wheat trade has been very quiet, but there has been no ma-

terial change in prices. Millers are operating with great

caution, but there is some expectation of a steady consumptive

trade as soon as the harvest has been secured, unless we should

be overburdened with foreign produce, which is doubtful at

the low prices current. The following are the quantities of

wheat, flour and Indian com afloat to the United Kingdom,

Baltic supplies not being included:
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Last I/ear.

1,610,000
174.000
SJl.tOO

1882.

1,823.000
156,1)00
258,000

A I preaeti t. Last rceek.

•Wlieat ore. 1,629,000 1,912.000

Flonr ......... 2 1 2,000 J 03 .000

Indian com 260,000 331,t00

The following were the stocks of grain and flour in London

at the undermentioned dates:

l»-84.
404.849
34,857
6.6H1

qra.WliPat
Barley

oias;:;::;;:.:;:;:::.'";;;;:;:: 179.462

Rye _,^'-

Bciins k'k^*
Peas -S'?^X
Mnizp o8'*?2
Tares ^ 3.;>7

Kapesccd p?'?oI
S-iudries ..-- 24.*24
Flour bills. 3.294

Flour.'!.'!!! sacks 330,123

18?3.
475,143
40.5;i9
9,094

£64,326
40

7,823
5,287

46,557
1,260

24,976
30,657
11,573
7,231

409,175

April 1.

641,393
47,201
5.8-9

302,665

13.167
8,731

63,217
1.255

14.916
9.817

14,505
1,797

332,802

In the following return is shown the extent of the sales of

home-grown wheat, barley and oats in the 18T principal mar-

kets of England and Wales during the first 45 weeks of the

season, together with the average prices realized, compared

with 150 markets in previous seasons. During a portion of

the season 1882-S3 collections were made from the larger num-

1883-4.
Wheat qra. 2.598.971
Barley 2,048.316
Oat3 486,922

ber of markets.
SALES.

1882-3. 1881-2. 1880-1.
2,34)0 >3 1,778.274 1,536, '8 J

l,913.:i97 1,619,319 1,673,778
264,301 214,191 166,039

AVERAGE PRICES.

1883-4. 1832-3. 1881-2. 1880-1.
s. d. 8. (I. S. (I. S. (/.

Wheat perqr. 39 9 41 7 46 7 43 3
Barlijy 3L 6 32 10 31 G 32 5
Oais.'l 20 2 21 6 21 6 24

Converting quarters of wheat into cwts., the totals for the

whole kingdom are estimated as under.

Wheat.
1883-4.

.cwt. 37,540,000
1882-3.

40,617,003
1881-2.

30.823.400
1880-1.

22,307,00)

The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first 43

weeks of the season, the sales of home-grown wheat the

average price of English wheat, the visible supply of

wheat in the United States, compared with previous seasons :

mroBTS.
1883-81. 1882-83,

Wheat
Barley
Oats
Vkas,
£eaQS
Indian com.

.C-Wt. 42.380,ti51
13.368.404
10.510.991
1,517,272

...... 2.198.663
23.381.230

Floor 12,852,437

53.149,307
14,837.323
13.284.198
] ,902,(>3 1
2.'i61,729

19,751,531
14,831,193

1881-82.
51,309,011
11,978.033
9,431.025
1.832.376
1.722,594

20.083,103
8,6-'4,6l4

1880-81.
49,903.128
10, .'32,22".

8,972,7.39
2,161.352
2,176.202

30.592.23>
11,059.854

Supplies available for consumption (43 weeks), not includin

stocks of foreign produce on September 1

:

188283.
5S.149..)07
14,831,193

1883-84.
Imports of wheat, cwt.4 2. 180,631
Imports of flour 12,852,437
Sales of home-grown
produce 37,510,000

1831-82.
51.309,011
8,621,614

1880-31.
4 9.903,128
11,039,831

40,647.000 30,823.400 22,307,000

Total.
Av'ge pilce of Kngll.HU
WlK

..92,773,088 113,627,700 90,757,025 83,269,932

4l8. 7d. 46s. 7d. 438. 3a.lieat forseasfin.qrs. 383. 9d.
Visible supply of wheat
intheU. S bush. 14,225.000 20,635.000 10,500,000 16,490,000

EnsllBlt Market Reports—Per Cable.

The daily closing quotations for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending July 35:

London. Sat.

Silver, per oz <J.I .",0^
I

Consols for money Il0ii.i
Consols for account 'HiO^is
Fr'oh rentes (in Paris) fr 76S713
U. H. 4»asof 1891 115H|
U. 6. 48 of 1907 12358
CansMllan Pacific IS^i
Chlo. Mil. & 8t. Paul.... 74:>8
£rie, eouimon stock I119
nUuols Central 1273*
Pennavlvania 56ia
Philadelphia* Beading 13"4
New Vrirk Central 106%

Mon.

50^4

100=,

a

1007,„
76-72>«
U513
1231a
47 >4

•;53b
1418

127 "s

56 !H
1314
lOJH

Tuet.

603i
100%
1005a
76-80
I1513
123»9

74
13^8

12634
56=8
V2-'s

IO3I3

Wed.

509i
IOOI3
IOOI2
76-95
115»3
123^8
47 i8

75-i4

14%
127^1
56!%
13%

ll06^

TKurt. yri.

SO'U
10)%
100%
77-05
11558
\.iS\
47=8
7S!(»

145a
129>4
57%
13%
103%

5034
100''.

100'
77-45
115^1
123T,
4734
79%
14%

129
57 14

13.H
109 14

IS

L -verpool. Sal. Hon. Tuu.
I

Ifed. Tkurt. Fri

Flonr (^i. State).100 lb.
Wheat. No. 1, wh.
8priQ«. No. 2. n.
Winter. South, B
Winter, West., n
Cal., So. 1
Cal.. No. 2

Corn, mix., old...
Oom, mix., new..
Pork, West. me^s.
Bacon, long clear
Beef, pr. mess, new,V to
Lvd. prime West, f cwt
Clues'*. A"». eii^ilpo

.VbbI

». d.
n
4 7
7 6
9 8
7 8
8 1

7 7
••>

•0 •'

64
39 6
75
38 O
14 6

f. d.
11
8 7
7 6
9 8
7 8
8 1
7 7

"b"-!'
64
39
73
38
48 6

i. d.
11
8 7
7 f.

9 8
7 8
8 1

7 8

H
'.""

64
39
73
3=(

d.
11 O

9 8
7 8

5 2
64
39
73
37 9

5 2%
64 O
30
75
37 «

II O
8 7

61
39
77
37 6

149 149 1(9 6

(Commcvclal autl gtXiscctlaucoitsIlcius

IJIPORTS AND Exports for the Week.—The imports of last

week, compared with those of the preceding week, show an
increase in both di-y goods and general merchandise. The
total imports were $10,300,289, against .$6,838,800 tlie pre-

ceding week and $7,536,733 two weeks previous. The exports

for the week ended Julv 23 amounted to $7,103,070, against

$7,073,101 last week and $6,856,393 two weeks previous. The
following are the imports at New York for the week ending

(for dry goods) July 17, and for the week ending (for general

merchandise) July 18; also totals since the beginning of the

first week in January:
FOREION IMtPORTS AT »EW TORK.

For Week. 1881. 1882. 1883. 1884.

Dry goods
GBn'Imer'dlse..

«2, 121,400
5,275,630

$3,349,701
8,093,508

$3,598,216
8.139,049

$3,709,710
6.630,379

Total
Since Jan. 1.

Dry goods
aen'Imer'dise..

$7,397,030

$59,620,760
178,871,913

$11,413,209

t74,430,391
208.971.947

$11,737,265

$70,341,903
190,803.815

tlO,390,289

$!-.5.438,803
181,677,2-26

Total 29 weeks. $238,495,673 $283,402,338 i261, 150,723 .$-247,116,029

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the
week ending July 'ii, 1884, and from January 1 to date;

EXPORTS FROM N8W TORK FOR THH WBKK.

1881. 1882. 1883. 1884.

For the week. .

.

Prev. reported.

.

$7,163,110
206,215,712

$7,6?6,589
173,308.246

f7.782.292
188,767.901

$7,105,070
165,866,483

Total 29 weeks. $213,708,832 $180,''3 4.83 3 «196,350,19J $172,971,538

The following table sliows the exports and iinjjorts of specie

at the port of New York for the week ending July 19. and
since January 1, 1884, and for the corresponding periods in

1883 and 1883:

EXPORTS AND IMPORTS OF gPBCIB AT NBW TORK.

Se(d.
Exports. ImporU.

Week. Since Jan.l. Week. SinceJan.l.

Jrnttl Britain $

....!.

700

.t26.467,ii20
4,352,824
l,6i8,t-:0
3,884.143

7.,-,09

6^8 2U
760,00 1)

$

6,i'B'i

9.04 i

3,123

»1.216.625
2,380,948

jermaay
'^est Indies

1.H26.101
1,601,729

3.0(0
South America
All other couulriea. .

.

146.689
5,773

Tetal 18S4
Total 1883
Total 1882

$700
31.689

1.497,118

$37.76^,999
237,768

31,344,387

$20,328
11.637
13.419

$6,980,862
4.919,315
633,576

Silver.
9reat Britain $216,300

25,0O<>
7,158

$6,393,184
553,886
97,924
32,14.;

20-',8l7
4S.364
83,990

$

S6'.8"7i

3-,6SI
6.490
4.2t.3

. $1,083

'German. 16 590
West In-.'ies 1 16.678
Mexico
South America
AU other countries . - -

1,310.210
104.095
30.652

Total 1884
Total 1883
Total 1832

$248.13'^
293,735
222,009

$7,422,311
7,634,19*
6,473,977

.«<rt.283
178.776
43,H3li

if2. 129.373
2,110.265
1,144,481

Of the above imports for the week in 1884, $14,018 were
American gold coin and $16,931 American silver coin. Of the
exports during the same time, $700 were American gold
coin and $1,200 American silver coin.

U. S. Sub-Treascry.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past 3veek

:

Receipts. Payments.
BaUmee'^.

Dale.
Coin. Currcitey.

July 19.

" 23"
" 23!
" 24.
•' 25.

$
*tl7,876,959 30

1.364,035 85
1,371.170 60
1.393,-fl83 77

J 3,914,970 70
1,538.135 60

S
•16,889.920 42

1.440,701 56
1,178,196 24
2,183,320 ^2
1,311.644 74
1,786.621 14

$
120,380.763 18
12O.10j.613 76
120.234.4 10 01
1 9,8(12,766 30
122,243.582 5;>

122,024,373 76

*
9.599.436 01
9,742.918 73
9..-6).0'>6 8i
9.301.803 49
9,647,313 16
9,433.034 15

Total... 27.4 61.675 82 21.992.404 92I

* $15,000.0,)0 of above receipts aud paymuuts is a tidnstoi- from ono
account on the iKiok-.* to iiniitli,;r.

t Includes $: .800.000 cold certiflcates put into ca.ih.
; Includes .-^i.OOO.OUO gold certitlcates put iuto casli.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son:

Shares.
1 ."SO Citizi^ns' Nat. 1! ink 1 20
50 Nat. nk. of Coni'neroe . 146%
45 Am. E.\ch. Nat. Bank... .12334
95 MechaoicH- N.it, iJank 110%
100 NiitiouHl Bk. (if C'oni'ce..118
13 9ih National Bank 114
6 Prov. & StonV'tim S3. (^.100

200 Ceil. -Vmci-'n Transit Co.. %
J(«)i(/

$5,000 KiiiiTR (\(.. N. Y.. fis.

Kcdcmptioii Loan, duo
1889 1075a & int.

50
118
214
100

5
112

8
20

l-'2
25
6>
37

Hhares.
Union Trust Co 300
Manhattan Uas-L. Co. 297-300
National Cit\' Bank 276
U. S. Trust Co 499
Hanover National Bsuk. 150
Mercantile Nat Bank 113%
Great Western Ins. Co 50
Mei-caniile Ins. Co 63
National Bk ofRepulilie.il:'.
Nat. Bk. of (;oninierce...l.47
Am. Exch. Nat. Bank 123Ta
Metropolitan Nat. B.ink. 58
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DIVIDBNUS.
The following dlvldniKl* Imvfi recently hoen nnnonncert :

Hame of Oompanv-

BankK.
<»ermaii Aim*iic-'«n

N. V. X.iliiiiml Exeliauge
Pacitii- (i|Miir.) .

In*uran<-p.
Tradcsnit-ii'.-i tin inioKlation)..

Itlloocllaiipuiiii.
PuUiuau's l'..l,u-.- iiif (i|iiar.).

Per
Venl.

3
.To

05

Payanle.
BooKt Uloiea.

\iiit. 1 July 27 to AitK. ]

VIIK. 1

AU((. 1, J Illy lU to July 31

July 21

Auir. 1? Ane. 2 to Anir. 1

"

NKW VOKK. FRII>AV, JULY -ii, 1SS4-3 P. I>l.

• The Money Market niitl Financial Situation.—There lias

been no Pi^ecial (levclopment of new facts this week to a/To<t

our flnaiioial markets, but the gener<il feeling about W;ill

Street is evi'lently stronger. The remarkable growth of the

bank reserves ami the prospect, now becoming more certain

eacli day, that the country will have a larg? surplus of prod-

ucts for exiKirt this fall, are the two influences which have

a more immediate elfect tlian any others. Some of the bankers

are already talking of a probable import of gold to commence
very soon; but whether or not there is any movement of gold

in this direction within the next few months, there is little

doubt that such a movement will take place later in the season,

if our economy in imports of merchandise continues, and if

the best hopes of the crops, including cotton, are even aj)-

proximately realized.

The commercial situation in trade and manufactures is net

yet promising, and the more confident tone at the Stock Ex-

changes, takes place in spite of this circumstance. But the

argument is made that general commercial prosperity depends

mainly on the agricultural outlook, and this being particularly

gooil, all business must gradually improve.

Our stock market, which is watched from all quarters of

this country and Europe as the test thermometer of current

feehng, has continued very strong, and the highest prices yet

made shice the turning point on July 1, were recorded on

several stocks this afternoon. The upward movement, it has

been predicted, would flag, and the tide turn Imckward: but it

has not thus far, and with very moderate re-actions the course

has been steadily upward. Confidence begets confidence; large

profits realized by bulls or bears bring in others to the same
eide : nothing succeeds like success; and thus it often happens
that a sharp upward or downward move in stocks is carried

beyond reasonable limits before it is checked.

Rates for call loans during the week on stock and bond col-

laterals have ranged at 3 j to 3 per cent, and to-day at 1 to 3 per

cent. Prime commercial paper is quoted at 5i^@6)2 per cent.

The Bank of England weekly statement on Thursday showed
a loss in specie of £19,233, and the iiercentage of reserve to

liabilities was 4i "3
; the discount rate remains at 3 per cent.

The Bank of France gained 3,772,000 francs in gold and 2,780,-

000 francs in silver.

The New York Clearing-House banks, in their statement of

July 19, showed an increase in surplus reserve of $4,55.),275

the total surplus being :J2S,408,27o, against $23,853,000 the pre-

vious week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the

averages of the New York Clearing House banks.

Xoiuisauddiit
t-Iiftie

Cinnlntiou .

.

Ketileiiosita.
Le^'al tfudcrs

I-epal reson'f
Reserve liiid

Biirplua

1881.
July 19.

Differ'ncfs fr'm
I'reeious )\'cek.

19S3.
JllIU 21.

18S'2.
July -.'2.

$2SS.G03.70! Dec .'?l,2I3.400$J2«,3'')ii,100$330.1fi2,700
72,731,iiOC!|lic. 4,U9,00H 61.til0,701.1 r4.251.60j
14.4l(;,ayo.D.)o.. .">:f.200 l.',r.>*3.4.i> ls,l(it>,'J n

301,788. lut] Inc. .5,23fi,lOl 32G 20.%l0d aa-'.-^e.^'-'OO
31.S73.1<:l> Inc. I.;i5,30' 2l),4U3,900 21,5S3.1O0

$7C,l97,02r.|rno.$1.30!>.025i .$Sl,Vil,275' ?S0.71.\S0f,
101,(iOS,300.[iic. 5,a(i4,30u( 91,llo,GJU| S:*.814.700

$2?,40a,275|rno.f4,555,2Tf| $9,539,32^] $«,0f>8.9:0

Exchange—The rates for foreign exchange have weakened
materially, and the supply of bills offering has been above tlie

wants of purchasers, It is believed that the buying of securi-

ties for London account has had much to do with the easier

rates, and the demand from importers here is also moderate,
leaving the market without a strong support.

To-day the rates on .actual business were as follows, viz.

:

Bankers' 60 days sterling, 4 81J^@4 81X; demand, 4 83i^@

4 83"^. Cables, 4 84@4 81'^. Commercial bills were 4 80.

Continentalbills were: Francs, 5 31/i,<a'.5 2II4 and 5 19\'(95 IS'^'

;

reichsmarks, 9'li8@04>^ and 9i}i@HJi ; guilders, 80?^@89.Jg

and 40(a.lOii.

The posted rates of leading bankers are as follows :

Jul!/ 23.

Prime bankerH'aterllng bills on London..
Prime couiinerolal ....•••........
DoruinentHry ooinmerolal...
Parlii(rruucR)
Aniotordaui (KuUdnrs)
Frankfort or Bremen (relohmarkB)

Stjcli/ Pai/t DemnMl,

€H-J 4 85
<3l>4
4 Hi >•••
S20<^ S18><;
40 4U>«
»43g 95

Coins.—The following are quotations in gold for rariom
ooma :

Suverelfcna $4 8S
Napoleone 3 88
X X Relcbmarks. 4 74
X(iHllrtera 3 90
S iAn'liT><)iil>loons.l5 5o
M.x. Di)Ui>lc)on8..15 .'iO

F ne silver burs
F ne xol'l biira

«$4 88
« 3 92
® 4 78
9 4 00
•al5 65
®15 65

. 1 lOigS 1 11
par<f ^ preiu

Silver >4fiand •as. — 99\» par.
Five frauca
Mexican dollars.
Do uncuinnierp']

Pepnviaii»i»Ie8
EnKlishHilver ...

U. 8. trade dollars— 8ft «
U. e.sllverdollari.— 9»%» par

)2>-j^ — VAH
— fe7nH » — 88
— 'rjia* — 87
— 81 a — 83
4 78 » 4 85

D,mes& i« (liiues. — Ogisa par

United States Bonds.—There has been no feature in gov-

ernments worthy of special notice. Prices have been a shade

weaker at times, and business at the board has been dull.

The closing prices at the N. Y. Board have been as follows:

Interest Jiili/ July July July July July
reriods. v.). 21. 22. 23 24 25.

4^8,1891 ..leg. Q.-Mar.
Q.-Mar.

11212 I12»B •112a. •11-J5S *112''«*112i3

4^8,1891 .ooup. 11218: ll25e*11258 n258nl21»*112>3
41,1907 - . reg. Q.-Jan.

Q.-Jan.
I20I3I 12<>ia*!20'«, 12058 *120>3'12<i38

J^.1907 . OOBp. •1^014 I201sj I2OI3 120>9 I205gl 12OI3
3<, option U. 8. ...rejt.Q.-Feb.

. ..rcK. J. A J.

*100 -100 i*100'4l lOll's MOO'S *1001s
ti i.our'cy. '95. 124 ;*121 |'124 i*124 1*124 *121
«i, our'cy, '96. ...res:. J. A J. •126 *12« '120 1*126 '126 •126
t)^, our'oy, '97. ...re(?. J. * J. '128 -128 1*128 i*12S l'12S *128
Oi.our'oy, '98. . . . ren- J. A J. *130 *i3o 1*130 !*13() i*ir(o *130
6i.onr'oy. '99. . .ree. J. A J. •132 *!32 i*l;.2 '132 '*132 •132

* This l8 the price bid at tbe morning board : no lale was mad i.

State and Railroad Bonds.—State bonds have shown very

few transactions.

R,iilro.ad bonds are much stronger, as a rule, in sympathy
with stocks. It is unnecessary to enumerate the prices of

various bonds, as they are all quoted on another page, but the

semi-speculative bonds, such as Erie seconds, Texas & Pacific

Rios, Denver & Rio Grande consols, "West Shore firsts, &c.,

have all been dealt in fairly, and most of the bonds of this

class show a tendency towards higher prices. There is also a

better demand for bonds in small lots on legitimate investment

orders, and with the present and prospective ease in money, it

is natural to expect that tliis demand will increase.

Railroad and Miscellaneons Stocks.—The stock market

closes to-day at the highest prices made since the depression of

June. There was then room enough for re-action—even for a

large advance in prices—but after such rapid progress as has

already been made, the question arises whether the recovery

has not been sufficient for the present. This, however, is only

a query pertaining to the condition of the market, and does

not imply that many stocks may not still be considered as

much below their fair value.

There are all sorts of rumors as to pools in certain stocks,

the buying of leading operators, &c., &c., as the cause for

advancing prices, and most of them are either untrue or

exaggerated. St. Paul has probably been manipulated by
one or more pools since the stock was below 60; Union Pacific

is also said to be purchased heavily for pool account, although

in both these stocks the low prices reached invited general

buying. The St. Paul earnings from week to week are now
running ahead of last year, and in addition to this the stock
will have a dividend of 3}i per cent due in October, which is

now more than half accrued; Union Pacific will hencefoi-th
probably make a better comparison with net earnings.
Central Pacific directors have formally passed the August

dividend and issued a statement of si.'c months' income, wliich
will be found on another page. The stocks of railroa<ls in the
West and Northwest are hanging on the crop prospects, which
are now reported to be so fine. Tlie cosU stocks are firmer, and
there is yet no report of any sto[>page of mining in August,
which is considered favorable for Reading particularly.

The minor Gould stocks, such as Missouri Kansas '& Texas
and Texas & Pacific have been among the active specialties

this week, and advanced sharply. The Texas & Pacific has
issued its jjlan for funding coupons in )>art, and raising money
for expenditures on capital account by issuingsecond mortgage
bonds.
The short interest has probably been reduced the past week,

but there is yet a good demand for borrowing certain sto<^'k8,

and to-day Lackawanna lent at 3-32 per diem for use. New
York Central at 1-10, Jersey Central at l-C4@l-32, and other
active shares usually at 1-64.

The market at the close to-day showed much buoyancy and
activity, and nearly the whole list was strong at or near the
highest prices recently made
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JULY 35, AND SINCE ^AN. 1, 188*.

STOCKS.

HIGHEST AND LOWEST PRICES.

Saturday,
JiUylD.

KAII.R«»AI>S.
Albany (& Susiinehauna --

Boston 4 N.\. Air Line prej.

BnrUngtouCed.RapWa& No.
OMiadlan Pacitio
Canada r»oathern •.

Cedar Falls <t Minnesota
Central of New Jersey
Ceutntl Pacltio
Chesaiieake & Ohio -—

Do Istpref....
Do 2dpret

Obloago A Alton ........---

Ctaloago Bnrllngton & aulncy

.

Cbioago Milwaukee & St. Paul
Do P"'-

Chloajro A N orthwestern—
Do prei.

ChloaKo Rock Island A PaolSc
Chicago St. lA)nl8 A Pittsburg

Do ^prel-

Chicago St. Paul Minn. A Om
Do pref.

Cleveland Col. Clnn. A Ind....

Cleveland A Pittsburg, gnar..

Delaware LatkawaunaAW est.

Denver A Klo Grande
East Tennessee Va. A Oa— .

Do Pref.

Bvansvllle A Terra Haute ....

Oreen Bay Winona A St. Paul
Harlem „-Vt
Hoaston A Texas Central
Illinois Central

Do Iease4lllne4 p.c.

Indiana Bloomlngt'n A West'n
Lake Erie A Western
Lake Shore
Long Island
LouTsviileA NaslivUle
Louisville New AlbanyA Chic.
Manhattan Elevated

Do Istpret
Do common.

Manhattan Beach Co
Memphis A Charleston
MetrcipiiUtan Elevated
Michigan Central
MUwaukee L. Sh. A Western.

Do pre*.

Minneapolis A St. Louis
Do pref.

Missouri Kansas A Texas
Mlasourl Paclflo
MoblleA Ohio
Morris A Essex
NaahvlUe ChattanoogaA 8t.L.

New York Central A Hudson.
New York Chic. A St. Louis .

.

Do pref
New York Elevated
New York Lack. A Western..
New York Lake Erie A West'n

Do prof.

Sew York A New England

—

New YorkNew HaveuA Hart.
New York Ontario A Western.
New York Snsq. A Western. .

.

Do pret.
Norfolk A Western

Do pref
Northern Paclflo

Do pref
Ohio Central
Ohio A Mississippi
Ohio Southern
Oregon Short Line
Oregon A Trans.Conttnorital.

.

Peoiia DecaturA EvansvlUe..
Philadelphia A Ueadiug
Pittsburg rt. Wayuo A Chic.
Rich..* Allegh., st k trust ctt's.

Richmond A Danville
Richmond A Went P't Torm'l.
Rochester A Pltt.-^burg
Rome Watertown A Ogdensb.
St. Louis Alton ATcrru Kaute

Do pref
St. Louis A San Francisco ....

Do pref
Do Istpret

St. Paul A Dulnth
Do pref

St. Paul MInneap. A Manitoba.
South Carolina
Texas A Paclilc

,

Unio . I'acilic
Wabash St. Louis A Paolflc.

.

Do prof.
.MlSCEI.I-ANEOrs.

American Tel. A Cable <'o
Bankers' A Merchants' Tel
Colorado Coal A Iron

,

Delaware A Hudson (?anal...
Mutual I'niou Telegraph
New York A Texas Land Co.
Oregon Iinprovenu^ntCo
Orepan H.illway ANav.Co...
PaclHcM;i!l
PoUman Palace Car Co
QnlckrjUver Mining

Do pref
Western Union Telegraph

EX1'RE»!>.
Adams
American
United states
Wells. Fargo A Co ..

IN.VCTIVE STOCKS."
Atchison Touexa A Santa X^e.
Chictigo A Alton, prt5f ...
OolnriiDIa A areenvUle, pref..
OoluiiiliusChlc. A luLCeut.

'iry A Norwalk
iMUrt A siouxcity

. <']ilcago
'' .Moines

" -Ippi. pref. ..
li' . ^^aratoga
Uii '!

' oiEipauiea of N. J.
Warren
Maryland Coal
Ne« i',;utr.il Coal
Pennsylvania Coal
Spring Monntatn Coal

44>4 44^8
Sl'4 SlHl

"bS" "58%
37 3T-4
a g

•1S»< Wn
•8^ 8 "a

128 128
115 lie's
72 "4 74 1!
100 '6 107
112 "4 93 'a

128 >4 129%
109»8 110%
*7'4 8

'17 20
27 '2714

87 "a 87 'e

Monday,
July 21.

i6H 45^
31 31

SB's 37 "-J

-8 8>3
•14 1419
a 10

129 "a 129 »
115 115>g
T2h 73 Hi

lOG 10li>4
!)2 02'8
129 129
110 110
*7
19

109% 110%
10 10
8^8 4
0% 6%

*4 514

-18" "24"

124 124%
•80
13 13
10 10
74I4 7B

"28% "2934

54% 54%
-87 89
'55

•7S
58

13% 13%
20 "a 27%!
15 IS-a
97% 99
»>a 0%

123 123
38 "a 42
102% 104
•SSi OI4
*10i4
'103 130
*80Vj 88
13% 13%
•M'-i 32

170 17B
10% lO'i
•3 4%
*8 10

•z's" "25
18<4 18<a
46V 4(1

1»4 l'<

21 21
8 834

8I4 9%
•12 121.1
25 "n '2t)%
130 130

3V 8%

14
25
•77

30

88 £9%

9% 9%
3114 35%
BV B»4
14 14

61 61

'9 lOHi
93% 95'4

8
19

27% 27%
87% 87%
'30
137 137
110 112

9 9
4Si 4>a
•6% 7

•4 6%

*19 25
123% 124

13% 13%

74% 75%
•B7 08%
28% '28%

65
•87
•55
13 13

65
89

•76

27 27
1434 15
97 98%

122" 124%
42 42
102% 103%
5% 5%
10% 10%

105 130
87 s7
13% 13%
30 30^

10% 10%
4% 4%8 10

17% 18%
44% 46%

8% 9
12 12%
ibh 25%

14% 14%
3% 3%

Tuesday, Wednesday, Thursday,
J uly 22. J uly 23 . July 24.

46% 45%*
31% 31% 32

f.8% 69%
3B 3B

8%
14
9%

7%
14
'8

129% 129%
115%11B%
71% 73%
105% 105%
91% 92%

109% 110%
8

18
27
87

•.13

18
27
87%

109% 112
9% 9%
4 4
•B% 7

•4 5%

•20 24
1'23%123%
82 82
13 13
10% 10%
73% 7i

*B7 B8%
27% 28

•63" "e'e'
•87 811

•36%

27% 27%
•80
59% 60

•12^4 13%
•27 27
14% 14%
BB 97%
-9 10

123% 123%
42 42
1U2% 103%
6% B

'10% 10
105 130
^S 88
13% 13%
30% 30%

47
32%

GO 62
37% 38
•8 8%

15
10

14
•9

129 129
116 117%
73% 7e%
10B%107
92% 95%

1'29 1'29%
110% 114
7% 7%

19 19%
27% 28%
87% 89%
35 35%

lli%113%
9% 10%
4 4%
7 7

6%

•24 24
124 125

Friday,
July2.'i.

Sales of
the Week
(Shares).

46% 46%
32 35 %

"ei" "bT
38% 40%
8 8
14% 14%
•8% 11

130% 130%!
117% 118%!
75% 78

107 107%
95 96%
1'29%130
113% 114%

9 9
18 19%
28% 28%
90 90%
38 38

il3% il4%
10 10%
4 4%
7 7

13% 13%
10% 12%'
75 77%
67% 67%
29% 31%
16 15
55 66

•»87 89
55%
13 13
28 28
•76 85
62 621.J

•4%

"24% 24%
125% 1-26

82% 82%
13% 14%
12 12%
77 80%

31 32%

67 67
•87 89
•65%

28 28

64 64%

10% 10%
4% 4%
*8% 10

"25" 26"
17% 17%
44% 45%

13% 14
'27% '27%

I

15% 16%
84% 97%i

'123" 123 ,'

41% 43%
103% 106%

B 6%
10% 11

'105 130

13'% "14%
30% 30%

8% 8%

8% 9
12-8 14
•25 % 25%
12S%12ii%

13 15 '13 -24

23% 33 •25% 33
•77 •»75

87 87 •<

8% 9%
34% 36',
B B',

•13% 14

•8 11
93% 85%

7S 73
46% 47
104% 105
•3 6

•21
55 S6

130 130
81 81
64% 54%

-too 104

Dm'
» I'p

Joli

60 SO

'220

11% 11%
73% Ti'-j

t45 4B%
103-% 101
•3 5

•21 ....

54% 66%

143 14S

60 00

87 87%

8%
31% 35%
5% 6'4
13% 13%

9 0%
x71% 71%
43% 41%
103% 103%

•21 ...

04% 66%

'127 131
93% 93%
•52% 65
103% 103%

6U 50

11
•4
•8

11
6
10

18% 19
46% 47%
1% 1%

20 20%
8 8

9 10
14 14Si
26% 27%
129% 129%

34 34
16 16
2% 3

23% 23%

•14 24
31 31
"7B 85

87% 89

8% 9%
35% 38
6 B%
13% 13',

62 52
23 23
11% 11%
OB 98 "a

10 10
72% 73
44% 40%
103 1UU%
•4 ...

•21 ..

50 56%

•127% 130
92 94%
54% 64%
100 103

14 14%
27% -27%
16% 19%
96% 99%
"9 10

122 123
42 42
105%107%
6% B%

•10% 11%
105 130
87 's 87 's
14'4 14%
31 14 33^4
11% 12'
176% 177%
11% 11%4 5
•9 10

"25" "25

18'e 19%
47 48%
1% I'l

8% S\

10
14
26%

10%
14%
27%

•2%
83
16%
1%

•20
25

3
35%
ld%
2%

22
23

•13
•28
•79

18
33

39% 89%

46% 47
34 34%

"B2% "b6"
38% 38%
8% 8%

•14 15
•9 10

130'-il30%
118 118%
76% 79=4
107 107=4
9534 97%
1^20%130%
113%113's9 11
1934 20%
28% 29%
90 92
3B34 3634

iV3% iVo'
10 ll's
4% 4%
7 7%

•4 5%
•24" "36
125 r28%
81 82
14% 1434
12 13%
79% 81

29 3'2%

68 59
-87 88
•35%....
13% 13%
28 29%
•7B 95
66 u6

14
27
17
98
10

1^22

40

14
27%
18%
99%
10%

125
43

106 '4 110
B% B%
11% 11',

'110 130
•86 88
14% 15%
33% 33%
13 13

10% 10%
•4 6
•9
•5
25
19

10
10
26
20

47% 18

20% 2034

8% 11',

14 143^
26-34 27

35 85
18 18
2 2%

24 25 'i

73 73
•13 25
32'34 33

X84 84

89% 91

9'^ 10%
37 'a 39%
B%

14 '4

7
14%

10% 11
98% 99%
12% 12%

73 75
45% 46%
106% 108
•4 B

•21
66% 58%

'r27%130
•9^2 96
•33 65
104 104

1%
60
60

1%
60
60

'220

10% 12
38% 42%
6% 6%

1434 1434

11 12
99% 101

13 13
75% 76
43% 46%
107 % 108
•I e
•21%
57% 00

127
•91
53

131
95
66

•100 105

65 63

4,000
3,460

5;4S3
22,243

210
400

325
10,007

406,547
2,630

138,874
2,367

11,433
200

2,130
3,005
0,157
800
100

124,210
5.850
2,310
1,850

Range Since Jan. 1, 1834,

Lowest.

126 July 3
80% Mar. 27
50 Juuo28
39 Juno 27
2434 June 27
8 May 22

49 May '24

30 .;uu6 30
6 Juno 27
9% Juno 20

Highest.

135 Jan. ;«)

84 June 24
80 Jan. 10
68% Jan. 18
57 'b Feb. 11
12 Jan. 18
90 Jan. 11
6734 Jan. 10
15 Jan. 2
28 Feb. 11

400
4,712
230

3,380
.',925

102,350
200

36,643
303
000

200
1,600

1,580

1.520
1,576

45,601
53, 60

400
500

5,3liO
39,486
1,500
600

7 .May 26' 17 Jan. 7
118 June23T40% Teb. 5
107 Juuc27 12734 leb. 16
58% June 271 94% /an. 3
93'eJuuc27 119 J ell. 16
8l%Jnnn23tl24 ieb. 12
117 Juuoti3il49%icb. 12
"00% JUU623 12634 tfb. 11

6»4Juuo26:
18 July 22
21'eJuuo26
8034Juuo'27
28 June 27

13 '4 Jan. 5
35 Jan. 11
34% Jan. 3
00% Fob. 11
69 % Mar. 14

125%Juuo24|141 Apr. 1kpr.
liar.90%May 26 133%JL _

6.%Juue23 26%Jan. 3
3%Mayl4l 8% Feb. 15
- - -- 14% Feb. 16

51 J;.n. 7
8% Feb. 8

6 June 12
37 May 2
4 May 8 _

IPS Julv 11 JOO Mar. 18
20
110
70

640
21,664
2,075
852
87

1,100
150

4^20

7,637
48,365

925
1,200
5^0

2'2.380
5,630

21,620
190

460
1,100
6,634

411
200
210
300
10

4,628

40.593
31)1,316

4,410
1,463

610
100
806

5.262
100

1,125
1,570

24,340
3,485

31
145
60
30

160

100
110
173

Juue26i 51 Jau. 4
Jimo23;i40 Feb. 13
July 8. 86 Mar. 6
Juuo21i 20'4J.an. 5

6'8June27
67% J line 27
62 May 24
22%Juuo24
12 Juue27
40 Jan. 22
82 Jan. 21
42 Jan. 23
12i4July IB
23 June '27

83 June 30
61 34 June 27
10 Feb. 11
3234 May 26
7% June '23

17 June 21

1934 Jan. 7
10434 Mar. 4
78% Mar. 16
51<%Mar. 4
35 Jan. 4
5934 June 7
93% Apr. 7
58% Mar. 17
24 Mar. 18
40 Jan. 11
105 Apr. 15
94% Mar. 4
IB Jan. 7
44 Apr. 10
18%Jan. 7
36% Feb. 11

8%Juuo27 23'4Jan. 5
63 % May 20

: 100 June 2

1

6%Juno'20i 1334 Mar. 24
118 Juue27il27 Jau. '29

175
7
3

10
10

30 JunB2B
94%June27
5 .1 uly 1

8 May 14
115 Juno '24

83 J une 26
11% June 27
20 Juno 27
8 J nuo 24

July 7
J HUB 27
Julv 12
May 17
Jau. 29

'22% J uly 9
14 Juno 27
37% J une 27
l%JuuelH
14% May 14
5 June 12

13 June 19
6% J une 26
7 June 20

22 June 2
120 Juue30
2% May '24

32 J uly 3
12 JuneaO
1 '8 J uly 24

1934 Jan. 7
18 Juue27
70 Julv 3
1 1 % Juno 26
24% June 30
70 May 13
15 June 30
65 July 11
78%Juuc'27
10 May 24
5% J une 27

28 J une 30
4 J une 27
9 May 20

49 May 1 U
25 July 23
7 Juue27
88% Slay '23

10 May 16
122% Jau. 7

834 J une 28
6034Juuu'20
31 May 16
90 May 24
334 Juiie30

20 Juno 20
48 May 14

126 July 15
87 June24
45 May l7

These arc the prices bid and a^ked : no sale wa» mido at the Bnanl.

68 Mar. 14
122 Mar. 13
10% Feb. 15
2034 Feb. 14

l:fO June 13
94% Apr. 12
28.18 Jan. 6
71 Mar. 8
17% Apr. 4

184 May 1

lB%Jan. 7
6 Feb. 28

I8I4 Feb. 16
11 Feb. 25
42 Feb. 16
27 Jan. 7
67% Jan. 7
3% Jan. 7

25'aMar. 17
Mar. 19

24 Mar. 22
34% Jau. 7
17 Feb. 4
60% Feb. 23
133 Apr. 14

5 J an. 1

1

61 Fob. 14
32 Feb. 15
16% Feb. 4
24 Mar. 21

Mar. 17
Fob. 6
Mar. 18
Mar. 18

96% Apr. 101
3234 Jan »
80 Jan. 26
99 Jan. 7
1 1 May 24
22% Feb. 11
84% Fob. 16
1934 Jan. 7
32 Jan. 5

01 % Jan. 8
12734 Apr. 16
17% Mar. 17

114 Fob. 11
1 7-% Jan. 10

170 Feb. 9
05% Jan. 7
112 Jan. 28
5634 Mar. 17
117 Jan. 7
6% Fob. 11
32% Feb. 5
78% Feb. 16

137 Apr. '24

102 Jlar. 26
61% Feb. 7

60
96
27
50

Low.

127
78
73
48%
47%
10
68%
61
13
28
1434

1'28

115»4;129%
9134 108%
115
115%
134
116%
10%
33
30
91
54

1'24%
111%
21%
4%
11%
45
6

190
60
124
77

93 May2Blll5 Feb. 13

62 Juno 23
142 June 13
33
1

Feb. 1

1

Fel). 14
50 Jan. 21
5B July 17

137 Apr. 12
5 July 7

45 May 15
138 June 18
192% Jau. 8
121 May 1

9 June 9
7% Apr. 14

264 Feb. 19
29% J an. 2

8O34 Jan.
152 Feb.
33
2

60
82
145

6
90

Fob
Jau.
Jan.
Mar.
Mar.
July
Jan.

146% Apr.
lil3%M.ar
122% Mar.
15 Feb.
10% Jan.

2114 Feb.
51 Apr.

For Full
Year 1888

High

135
84%
86
65%
7134
17%
90
88
23»4
35%
27
137%

122%
140%
157
1'27%
22
5734
55
113%
84
142
131%
51%
11%
23
76
10',

200
82%

148
84%

17%' 35%
3%

114',
883,
58%
68
63',
90
63
30%
05
93%
100%
18
48%
3034
68%
34'a

106'g
19%
129%
64%

1-29%
15%
35
106
88%
40%
83
52%

183
'28%
8%

-I34
18
4934
63%
90%
14%
36%
1434
32
89
28
61%
138
16%
72
39
23
34
85
103
36%
5d%
100%
411',

97%
169%
27%
43

13
9234
58
40%
30
38
80
38
12%
32
76
77
10
35
16%
33
19%
86
10

120
60%
111%

7
1334
90
83%
26 's

72
171-j

168
16%
4',

14
10
32
23 Is

48''

2
21
7

19
29%
12
46%
129 14

4
47
21
14
16
as
80
20%
40
87
33
90
94
22%
17%
70 S; 10434
15 36%
29% 67%

57
118%
14
102%
15
65
66
80
'28

69%
140%
39%
112%
23

120
91%
150 •,

44%
112%il34

5 9%
30 46%
7I3J 8b%

126% 135
88 94%
55 %1 65%
113 .128

78%
140
31
1%

50
77
138

81%
1.50

68%
7%
70%
92
138

9« 112%
139% 145%
187% 197
118 IIS
10 17
9 14

260 280%
'.'«% 30J»

t Lower price Is ex-dlvldeml.
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qUOTATIONS OF STATE AND RAILItOAD BONDS, JULY 99, 1884.
8TATB UONU8.

Mai ^n^

<!

ll".

vrv.
To'.

I. I

a '1

1

7a.

T itniKH.

I Inns A.IOOB.
. -.s, 11108

. u. 1908
•>>. 1900
< <;.•*, fiintlfMl
..( k A' KI - 's^

,1!. 1 I ':
.

I. i;K
,r i;. ,v N.'i KU
< II. ,t K. U. KH.

ii^.i.t Coin. UH.
1, 1886

l.Stfti-

gold, 1890

Bill. Aak.

70 I SOHi
!irt lO'.'

TS^a'
lUO

I

7'a IS"*
]

D

U-n
102 I

10'2>alfl4
109 '111 I

tsKL'UKl i'lKB.

LMilalMi*— ''>. nona.,1914
Kx-matare4l ooupon..

MUaonrl-Oa, 1880
Sa, dna 1889 or 1890.

.

Aayl'mor Unlv.,(lu6'9a
KunillllK, 189498
Itannllinl .« !st. Jo., '86.

New York- 9«, reg., 1887
ea, loiin, ISKl
88, loan, 18iiJ
a«, loan, 18113

N.Caroltno-Us.olrt.J.itJ.
Pnndlnir aot. 1866.1868

Bid.

87

10-i>«
106
108
116
108
100
113
US
117
29
9

Aak. BBOCBITIXS.

N. OaroUna-Contlnned—
New bourta, .r..t.r., '93.8
Speolal tux. nil i iiuwea..
Do WII.(,'..ltUu.K.

Conaol. 4a, 1910
fiH. 1919

Olilo-6«, 1888
HoiiMi i.'arollnft—

(ii, Act Miir. 2!?, 1809)
rioiiruniliililo, 1888. i

liriiwti (MuiHol'iitis, I8!i:t

Tenuoanoo—«ii. old, 189'2-8
ll«. new. 189'i.8-1900 ...

Bid.

18
•i

3
80

104>

1

103

'

SB's

Ask. 8K0URrTIK8.

88

lOfl
41
40

Tenueaaee—Contlnnod—
8a, uwaarlea, 1914 ....

0'rap'iiilae,8.4.5.8a, 1913
Vlr;;iula—Oa, old
8a, new,1888
6b, couHot. hontla
6a, ex-nintiir«d coupon.
6a, onaol., '2d aeriea
6a,defeiTH<l

Dlatiict or Colnmbl»—
a-asa, 1924
Registered
Fnndlng fta, 1899

Bid.
""

88
<-2U
39
33
45
34
40
4

107
1«7
107

M\

KAItiROAl* BOND»<.

8E0URITIKS. BUI.

Bailroud Boutls.

(.tt- k Exchttnge

I 't>ntrai.

rHctt.1

Biut.
;i

78

101>g

92 'h

•50 87

. -78
98*4
......

: <95
•67

i'do'
'

ii2

W
98

•114
•117
•117%

il8''

:l]2>a

1st, Oa. 1918
V .-....• _I»t,G»,lfl'2'i|

! I—jl-ja, I'J'io;

11.1, lia, 1911.. I

1st, Uh, 11)10. *

.
• 1 !i.U8,Prk.Br.

Ilii f. -t K.— lat, 7a
liu.li.i:,!..-!

Bnr. t'. ii.:\]'.x No.- 1st,

Mlnn..tst. I,.-lst.T8,KU.
la. City.* West.— 1 St. 7.4

C.llap. 1. 1'.& N.-lat, lia

lat, OH, li)'.il

Bnff.N.Y.A riiil.-l8t,68
iJiniral, ils. 19'24

Can. So.—1 Bt, lut. guar. 5a
2d, 68, 19lS
Rpg.. Ss, 1013...

Central Iowa— Ist, 7s, '09
Eaet. Div.-lst, 63. lOl'^i
111. Div.-l»l. (Is. Ulli..

Cbar. Col. A Auk.— lst» "a
Cbea..!t O.— I'lir.iuonoy fd.

6a, Rold, Borics A, 101)8 .

6a, ROW, aoncs B, 1908 .

8a, ciirroiicy, 1913
MortKago lia. 1911

Cliee.O.*S.W.—M. a-Bg...
Chicago * Alton—lat, 78.
BlnkluK fund. 68, 190»..
La. * Mo. Kiv.—l8t, 7a.

•Jrt, 7a, 1000 ,-.

6t.I..Jack.<t Chic.-lat' IWH ..

Ist. iruar. {.5G4),78, •9i;*115V
2d, (SUO), •7a, 1898
2d. Kuar. (188). 7s, '08

[

Mlaa. U. I'.r'ira—lst.a.f.)i8l
'

03.AQ.-Con80l.78. 19031 l'-'3Vl24>a
5e. alnklnjt fund, 1001 ..! !

;

5e,debentuie.s. 1013....' 91 "al 92'a
la. Div.-vS. M., -.8, 1919 *110

I ,

Sinking fund, 48. 1919 88 [
I

Denver j;iT.-48, 1922.. 88
j
88'4,

Plain 48, 1021 .T..I
O.K.I.& P.-(is, cp., 1917.1 12'^

1

6«,reg., 1017.. ' 122 !

Keok. it rics M.-lst, ."ia ioa
; ... 1

Central of N. J.—lat, 1800 *113>-j 115
lstconsol.!>.ss<'nte<i,1899| 106 '4 108
Conv..M.«'ntcd,7s, I002I 105 i

AdJnstiii.Tit. 78, 1003... 105 I

Conv. ilelnMit. (is, 1908..' *7.T I
I

Leh.iW.ls. -Cou.gd.as. -93 I I

Am.D'k.t Imp.—58,1921 *

Chic. Mil. A 8t. Paul—
I

lat, 88, P. I) I 128
2d. 7 3.10, P. D., 1898... 118
let, 78, $ R.. R.n., 1002. '118
lat, Lac. Iilv., 7a, 1893. 1 14
lat, I. A M., 7s, 1897... 114
Ist, I. A 1)., 78, 1899.... 115
let, C. A M., 78, 1903... lao
Conaol. 18. 1905 114
2d. 7b, 1884 '

lat, 78, T.A D.E«>, 1908 *114
lat, S.W. Dlv., lis, 1000. HOO
l8t,5s, LaC..tL)av.,10I0 92
lat,8.Minn.l)lv.,«s.l9U) 106
lat, U. A 1).,7b, 1910... I

Chic.A Pac.l>iv.,li8.1910 108
let,Clilc.A P.\V.,5s,l'J21 93
Mln'lPt. Div., 59, 1010.; 90
O.A L.Snp. Dlv., 5s, 1921 1

92
Wls.A MIn.l)lv..fta,192l! •90'ii

Chir. A Northwest.— i

.Sink. fund. 7s, 1885 :'105
Cc)!i-ol. boinls, 7a, 1915.1
Kxt<'!;sion bon<l8,73, '85'
1st, Ts, 188.-) !«105
Coui.mr.goM. 78, 1902. .1*123
r-.-i-'iBfcI. gold, 78. 1002. '121
8iiikiiiKfund, (is, 1020.. •112
."mk. (unil, (Is. 1020, rog "

linking fiinil, 5s, 1029.. •

Sink, fiiinl. Tts, lO'.'O. rex
Wnk'gfd. ili'b.. 58. lO:);!,*

Kacaiiab^.v L.s Isl.Os'
Dea.M.,t Mm'ap.— lst.78'
l..<v„ Mi,i'.!„l-lst, 88.. 125 131
y :sl, COUT. 7s "1'20

kee—Ist.Ts *123
1st, 78, '87 103

-''1. 7h. 1J"7 /HO
MU.A.Mail.-l8t,8a,1905!

C.C.C.* nur3-i8t,78,8.fd. 'US
' -";. 78, 1014

I.slnk.fd.,7s,1914l
. d OMisol., Us. 1931
\r ^- ( ).-Consol. tla,

I st.lis, 1018
1. lis. 10:!l).!

Ist.Os.lOlO
.11].— l8l.8.f..cur.'

. 1..A P.—l8t,con.58
.Vtl.- l8t, 69, 1020

• . .. 1923 ;

1 I'l' ..tW.Iiiil.- l8t.a.f.,IJs
''•tf[ iu..rt., i;s. 10.32....

(ol.v i^n-en.—lat, 08,1916
-'1. "B. lll'JIl

Co). Il.val. ft Tol._lst, 5b
I>i!. I. .A W.—7s. con v., '92
M.irtsrai;!' 7s, 1907..
Byr.l;inL'.,v .\.Y.-l8t,78
Morris,>. Ils.scx—1st,

'-il, 79, 1801

SECURITIES. Bid. 'Aak.

•114

Del. L. A W.-Conlln'd—
Bonda, 7a, 19(X)
78of 1871,1901
lat, consul., guar., 78..

N.Y. I.JUk.A W.-lst, «8:
Coiisirucliop. 58, 1923i

Del.* Hud. fiinal—181,78(^114
l8t,CXt., 78, 1801 'Ill
Couiinn, 7s, 1804 1)6
Rcgistcml, 7s. 1891.... !•*
l8t,Pa.l)lv.,cp.,7a, 1917
1st, Pa. Div., rug., 1917.
Alb. * Suso.-Ist, 78 ...

2d, 7s, 1885...

'ijj'i'

l8t.cous., fmar.7s,1906

92 14

60
85
38

113
55=4
•91

Registered
lat, cona., gu., 6a, 1906
Registered

Bene. A 8ar —lat, cp.,7H
Ist, rcg.. 7s, 19'21

Denv.A hFo (jr.—l»t, 1900
let, consol., 78, 1910

Den.So.Pk.A Pae.-lst, 7a
Den.A UioCl.We8t.-l8f,68
Dot.Mack.A.Marq.— l9t,08
Land grant, 3 >^8, .S.A...

E.T.Va.A(ia.-lst,7a,1000
let. cona., 5a, 1930.
Ulvlalonal 58, 1930

KIlz.O.AN.-8.f.,dob.,c.,68
let, 6s, 10'20

Ellz.Lex.A Blg.Sandy-6s
Ki-ie— let, extended, /s...

'-'d, oxtondcd, 58, 1919 ..

3d, extended 4 i^a, 1923
4th, extoildoil, 58, 1920. rioo
5th, 7a, 1.888 1*104
let, cons., gold, 78, 19'20,*118
1st, cona., fd conn., 78.. 1*

Reorg. 1st lien, 68,1908
Long iWk b'uda, '7S, '93!
BuflVN.Y.A E.— l8t.I016!*II7
N.Y.L.P:.AW.-New'-'dO •54'<
Collafl tnisl,,0.s,1022.l

Buir.A S.W.-M..68.1908

1'25

'ilO'

i24'

131
:130

m'

114
56

SECURITIES. Bill. Aak. 8BCUBITIE8. B>d. {Aak.

102

102 <,<

56 '

104>ai05"
55 '

85 87 "a'

122 ll-.!7

novji
101>al
106 I

I

lie"

88^

1133

117 '

|Et. A T. H.— let, cons., Ua
Mt.Vern'n—1st, Os, 1 923

Fl'tA P.Marq.—M.68,19'20
tial.IIar.AS.Aut.—l8t,«8

'..'d, 78, 1905
Mei. A Pac— let, Sa
2d, 88. 1931

Or'nBayW.ASt.P.—Ist.Os
Gllli CoI.A 8. Fo—7a, 1909

2.1, 6», 1023
Hann. A St. Jos.—88,conv.
Consol. 6s, 1911

Houston A Texas Ceut^-
Ist, M. L., 78
Ist, Western Div.. 7a

.

lat, Waco A No., 78...
2d, consol., maiuo lino,8s
2d, Wa<o A No.. 88.19151
General, Gs, 1921

lIoust.E.A W.Tex.—l8t,78
'Jd, (is, 1013 /...

Illinois Ceiitral-

93

iis'

92

•75
107

95

,'107
112

80

104
llOb'.

104 I.

102 >9.
108
118

1::::

Marietta A cm.—lat, 7s. I

MetrojMjlit'n l';i.-l8t,1908 '101 K,

J.l, t's. 1800 88
Mex. C6nt,-l8t, 7s. 1911.' '40
Ml(li.Ceiit.-Cons.73. 1902|*123Hi
Consol. .'.a, l'J02 102
lis, 1900
Coupon, 68, 1031 I* 99'e
liogistcred, n.s, 1031....,* 190'*;
Jack.L.'ln..*Sag.—68,'91.'

Mllw.A No.—1st, (is, 1910,
Isl, Os, 1884.1013

Mll.L.S.AW.-lst08,192ll 100
Miun.A8t.L.-l8t.73,1927; HU ;

Iowa Ext.-lst, 7b, 1909' 114
2d, 78, 1891 t 94 I

S'thw.Eit-l.st, 78,1910
Pac. Ext.- 1st. 08,1921. 1 lOCa

Mo.K.A T.—Gen'l,lis,1920
General, Ss, 10'20
Cone. 79, 1004-5-6
Cons. 2d, income, 1911. .i

H.ACenf. Mo.—Ist, '90 I
I

Mobile* (Jhlo—NewOs.l 104a4l05'»
Collater'l trust, Cs, 1892| 1

1st, l'.xlc[isliin, 6s, 1927'
j

Morgan's La.A T.—Ist, Gal !
I

Nash.Cliat.A 8t.L.—l8t,7«' ,116'ai
'Jd. Hs. 1901 1 I

N. Y. Central-Ga. 1887...' 103 | I

Deb. certs., ext'd 59 ' 104
;

j

N.Y.C.AH.— l8t,cu.,78 128 '

lst,reg., 1903 '12S
IIud.Rlv.-78^d, s.f., '85 *;02»4

'
!

Harlem-lst, /s.eoup... 12sia 130
1st, 78. rcg., 1900

N.Y. Elev'd—Ist, 7s, 1906
N.Y.P.A O.—Pr.l'n, Gs, '95
N.Y.C.A N.-Gen.,()8,1910
Trust Co. receipts

N.Y. A. N. Engl'd—let, 78
Ist, 68, 1905

i

.

N.Y'.C.&St.L.-l8t.68,1921 09 I..

2d. Cs, 1923 50
N.Y.W.Sh.A BofT.—Cp.,58 40

Regl.stereil, 5s, 1031....
N.Y.Susq.AWest.— Ist, Gs
Debenture, 6a, 1807
Midland of N. J.— let, 6si

N.Y.X.H.AH.— lst.rg.,48
Nevada Ceuti-al—lat, 68..
N.Pac—G.l.gr., l8t,cp.,68

Re.fc-istcred. Gs. 1921. . .

.

N.O. Pac.—Ist, 08, g., 1920
Norf.AW.-aeu'l,68, 1931
New River—1st, 68,1932

No.Kallway(Cal.)-l8t, Gs *104'!i'
OhioA MIsa.—Consol. a.fd. *116>4'

[

Consolidated 78, 1898...' H5»4
2d consolidated 79, 1911 '

- - '
I

Penn. RR.—Contlnned— '

P.Kt.w.AC..-2d.7a,1912; 184
3d, 78. 1912 1 ,1S0

Clev.,t Pltts.-Cona.s.fd. 321 '

4th.a.(d.,Gs.l892 108 '

StL.V.A r.ll.-l8t,g.,7a ...™
2d, 7a, 1898 1 !

2d, guar., 78, 1898.... 10»
*70

, 82<i

69

"m~
51
93

PlttB.B.AB.-)8t,G8, inil *70
RoineW.AOg.-l8t,7.s.'9l *107
Con., 1st, ext., 58. 1922.1 U8S

Koch.APitt.— Iat,«a.l921 106
Consol., 1st, (la, 1022.... i

80
Illch.AAlleg.-lBt.7a.l0'20 '49

Rich.A Danv.—Con8..g.,6a
DobouturoGs, 1027 *49 '

Atl.ACh.-l8t.uf.,7a,'97 *10e
Incomes, 10()0 )

'70
i ^

Scioto Val.— 1st, cona., 79.' I _
StL. A Iron .Mt— lst,78*ll!i'« lis
2d. 78,1897 192 105
Arkansas Br'ch— 1st, 78, 103 108
Cairo A Fulton- 1 St, 7s 1'I3 loa"*
Cairo Ark. A T.-lst, 78 102
Gen'l r'y A 1. gr., 58,l{)31

.St.L.Alton A r.H.-lst.78i
2d. pref., 7b, 1894 !

2d. income, 79, 1804 ....I
Bellev.A 80. 111.— Ist, 88,

83
IIU

'io8~

VM'^ 130
1154116

•25 34

101
94

40>4

'77""i"80"

85
•101

100

105

:io2""
UoiW
I

'"^
I

'w

107

106

U'i
101^

93^
i

. Ist, Springlleld Div., 78
t
;Ohio Central— 1st. 6a,1920,

-„v:-l Ist, Tenn'lTr., Gs, 1920,
98y l8t, Mlu'l Div., Gs, 1921
99 ObioSo.- lst.Gs.1021 ....1

;Oreg'nACal.-lst.Gs,1921
KOr.ATran8C'l-Gs.'82.1922

Springfield Div.—Cp.6«. *119
,

,
Oregon Imp. Co.— Ist, Gs.I

MlddleDlv.-Reg.. 5s... 100 tOreg'n Rll.A Nav.— Ist.Gs] 104Vil05
C.St.L.A N.O.—Teu.ly7s ! iiP.auama—8.f.,sub.G.s,1910 1

Ist, consol.. 78, 1897.. 119 1 ;, Peoria Deo. A Ev.—Ist, 68,' 93 198
ad,G8. 1907 '

[
Evans.Dlv.—l8t,68,19'20* i 97

aold,58, 1951 ,*104"!il06 ;|PeoriaA Pok.U'n—l8t,68 104
Pacilic Railroada— ,

'

Central Pac.-G., Bs ' 309

69 'a
.57-3,

. ,*104'!il06
Dnb..t 8. C.—'Jd Div., 78 '

Ced. F. A Minn.—1st, 781' 120
Ind.Bl.AW.— lstpref.,7Bl '70

;

l8t,4-5.09, 1000 1 1 80
2d, 4-6-C8, 1900 1 "63

I

Eastern Dlv., Gs, 1921..,* I 78
ludianap.D.AWpr.—lst,78[ 100 1.:...

'Jd. 5b, 1011 1 1

Int.Aat.No.— let, Gs, gold,* 103
Coupon, 6s. 1909 ! .... I 75

KeufkyCeut.—M.G8,1911l I

Lake 8Uore

—

1

M. S.A N. I., s.f.. 79... 102
Cleve.ATol.—Sink'gfd. *102'gl02%
New bonds, 78, 18§6..rl0ll

Cleve. P. A Ash.—7s.. ..1*110
Buff. A Erio-Xow bds . *117
Kal. A W. Pigeon— lat..
Det.M.AT.— lat,7s,1900l*118 1'25

Lake Shore— Div. bonds '118
Consol., coup.. 1st, 78.
Consol.. rog.. Ist, in.,.
Consol., coup., 2d, 78..
Consol.. reg., 2d. 78 . .

.

Long Isl. UU.-l8t,78, '98 "119
lat, consol., 58, 1931.... •lOO

Louis. West.— 1st, Ga
Louisville A Nashville—
Consol., 79, 1808." 118
Ceeilian Br'ch—78, 1907' 91
N.O.AMob.-lst,G8,1930

'2d, 69. 1030 i

E.H.AN.—1st, Gs, 1919, 95
aoneral, 68, 1'Jao 85
Pensacola Dlv.-08,1920
8t.L. Dlv.—l8t,6s, 19211

•2d, 38, 1980
Naahv. A I)ec.~l8t, 7s. *113 117
B,A N.Ala.-».f.,G9,1910
Leban'n-Knox-(is, 1931
Louisv. C.A L.—Gs. 1931
Trust bonds, Ga, 1022.

L.ErieA W.— lat. (is, 1919
Sanitnsky Div.— (is, 1019

Laf.l!l..t .<!. -1st, (ia, 1010
Irfmlsv..V.AIb..tC.— Ist.Hs • 94
.Miuibal.B'eli Co.—7s,l 909
N.Y.A.1I.Bh—let,i8,'97

I

ueuev.tv «o. iij.— ist, »8, **"
.St.P.Minn.A Man.—l8t,78l 108
2d, fis, 1909
Dakota Ext.- 63, 1910..
1st, consol., 6s, 1933
1st. cons., ()s, reg., 1933.
Min'8 Un.— l9t, Cs, 1922

St. P. A Dul.—Ist, 5s, 1931

122
108 <«

108
log

V9~i 100

So. Car. R'y—Ist, 68, 1920
1. 11(31

'

1014'.

104 "u 105

2d, Gs,
Sheuand'hV.—l8t,78,1909
General, Gs, 1921

Tex.Cen.— lat.s.f.. 78,1909
Istmort., 78, 1911

Tol. Del. A Burl.—Maln.6a
Ist, Davt. Div., 68, 1010
1st, Ter'l trnst, Gs, 1010

Tex.A N. O.—1st, 78. 100;:
Sabine Div.-.l8t.G9,10I2

Va. Mid.—M. Inc., Gs. 1927
Wab.St.L.APac.—Oeu'lOs
Chic. Dlv.—Ss, 1010.
Hav. Dlv.—68, 1910.
Tol.P.AW.—l8t, 78,1917
Iowa Dlv.—69, 1921
Ind'polis Dlv.—6s, 1921
Detroit Div.—6a, 1021 ..

Cairo Div.—58, 1931 ....

Wabaah—Mort. 78. 1900
Tol. A W.-lst, ext., 78
let, St. L. Dlv., 7a, '89

2d. ext.. 7s, 1803
E.iuipm't bds, 78, '83.

Consol. conv., 7s. 1007
at.West'n-lst, 7b, '88

'2d, 7s, 1803
Q.ATol.— Ist, 7s, 1890
llan.ii Naples—1st, 7s
lU.ASo.Ia.—l8t,ex.,C«
St.L.K.C.AN.- K.e.,79l
Omaha Div.—1st. 78
Clar'da Br.-Gs, 1010
St.Cha8.Bire.-lst,0s|-

No. Miasouii-1st, 7.s. 108
WestUn.Tel.-lOOO.coup. UO
1900, reg I'llO

N.W. Telegraph—7a, 1904
Mut.Un.Tel.-s.fd,6a,191ll
Spring Val. W.W.-l8t.,68

lOS

75 I

60V

si"
80

100

"ai'

'-ao'
102
85

100
97

80
52
48

8S'
85
73

7»

95
87 "i

SO

102

If?:

ii'a"

INCOME BONDS.

(Int/rwt paynbte tf eam{d.^

San Joaquin IJr.—6a.
Cal. A Oregon— lat, 6a,
Land grant bonds, 68.' *99 101
West. Pac.—Bonds, 68*104 "a'

80. Pac. of Ciil. l8t,Gs 100>4
So.Pac.of Arlz'a— lat, 68 95^J'
So.Pac.of N.Mex.-lst,6s 94=4
Union Pacilic— Ist, 68 ..; 109 ,110

,

Laud grants, 78, '87-89 ,110 Alleg'iiyCont.—Inc., 1912
siukiiiKfUTids, 88, '93.' 108 lAtl. A Pac.— Inc., 1010...
Keg.. 8s, 1803 '100

I jCentral of N. J.— 19l>8 . ...

Colhiteral Trust. Oa.,.' ' ';Cent.Ta.—Coup. deb. certs.
do 58,1007 ,,Ch.8t.l'..tM.—L.gr.uicGs

K.ina.Pac—l8t,68,'95 104'.jllO ,Cuic. A E. 111.—Inc., l'J07
lat, Gs. 1896 lOlHi 103 DesM.A Ft.D.-lsl.inc.Gs
I)env.Dlv.68,a3'd,'99; 102 :103 '- -- -

- -' "
' 85

14<1

Ist, consol., 6s, 1919 80
C.Br.U.P.— P.c.,7s,'95
At.C.AP.— l8t,69,1905
At.J.Co.A W.-lst, 68'
Oreg. Short L.—1st, Osl 79
Ut.§o.-Oen.,78, l509
Exten., Ist, 78, 1909!

Mo. Pae.-lst, cune., 6». 95
3d, 7s. 190G I

^98
Pac. of Mo.— let, 6s...;'105
2d,7e, 1801 ! 101

St.L.AS.P.-2d,6s, Cl.Ai 05
3.G.9, Class C. 1006....' omi
3-(l8, Class n, lOOli.... "OOig
lat. Gs, Pierce C. A 0.(
Equipment. 7s, 1895. .1

Gou'l mort, Gs. 1031..!
So. Pac. of Sfo.- l8t,69 mill

Tex.A Pac—1st, 68,1906 '85
Consol., 6s. 1 003 *62
Income A Id. gr., reg..
Iat,moG.I)lv.,G8,1930 47

Pennsylvania UR.—
I'a.Co.'agiiar.l>.js,l3t,cp •944
Registered, 1921

Pitt.C.t -St.l..- lst,c.,7s
1st, rep., 7.S, 1900..
'-'d, 78, 1913

Pitta. Ft.W.A Chic—Ist 138

* Ho prices Friday; Uteae are latest qaotattons niwie this week.

Det. Mack. A .Marq.-Inc.
lE.T.V.&Ga Inc.,6s,1931
Elizal). C. vfe Nor.—'Jd, inc.

86 iGr.BayW.A St.P.—'JiLinc.
;ind. Bl. A W.— Inc., 1919

80 Consul., inc., Gs, 1921...
100 Ind'sDec.A spr'il-2d,inc.
96 Trust Co. certiiicates..
95'!i ILeb. A Wilkesb. Coal-'88 .

:Lake E.A W.—Inc..79.'09
I 8and'kv Div.— Inc.. 1020
'Laf.m.A'Mun.-.Inc, Ts.'OO' •

IMil.L. 8h.A W.-Ineomesj .

iMob.Lt O.— Ist.prf.. debcn. •

2tl. pref., deUeulnres *

3d, ju-ef.. debeiifurea '

,
4th, pref., debentures .. •

93 N.Y.F.akeE.&W.-lMi'.Gs! .

102 N.Y.P.A 0.-l9t,inc.ae..78 .

Ohio Cent.— Incotne. 1.120'

Mlu'l Dlv.-Ino.,7s,192ll .

Ohio 80.—'2d Inc.. Gs. 1 02 1

'

Ogilcns.AL.C.-Ine.. 19-201 .

PeorlaD.A?:v.— Inc., 1020, •

Evansv.Div.— tne., 1020, *

PeoriaA Pek. L'n.-Iiie,,Gs ..

Riich.A Plttsb.-Ine..l02i: •

Rome \V. A Og.— Inc.. 7s.i •

8o.Car.Rv.-lnc., Ms, 1031'
8t.L.AI.Mt.-lst,7s,prJ.«.l ..

St L.A.A T, H.-Ulr. bda.J :

18V

.1
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New York Local Securities.

Bank 8iock LUt
liisiirHttce stock List.

[Prices by E. S. BaUey, 7PineSt£

COMPAKIES.
Varfced tlios cj are Par.

not Xatlonal. ^

AmBrica*
Amar. Excbftiig« . • -

JBrwMlway
Buttliers' A Drov b

CMitral
>Cluuie
Oiathain
Chemical
Citizens'
«ty
Oonimerce
Continental |

Corn Exiliauge'—

I

Kast Kiver !

Eleventh Ward"...-!
Titth 1

»1«hAvenne'
r»r«t I

Fonilh
Fnlton
OaJIatin
Oartieiil
eennan American'.!
•Oemian Kxchange*
Genuanla* 1

Oreenwich*
jHanover

Jmp. & Traders'....
Xrvlug
Zieather ManuJ'rs' .

.

Manhattan* I

Marine
!

Market
Mechanics' 1

Mechanics'* Trade'
Mercantile
Mercnants*
Merchants' Excb...
Metroimlia*
Metropolitan
Mmxay HUl'
tCaseau"
Sew yorlc
Hew York County .

g. V. Nat. Exch
Inth

iCorth America"
North River*
Oriental"
Pacific*
Park
People's*
Pbenlx
Prodnce*
Bepublic
fitwJficholag*
Seventh Ward
Second
BboeA Leather
etate of New York'
Third
Tradesmen's
CnloQ

Bid.

l.-iO

ViS-
230
i;t5

US

Ask.

25
mo
100
25
100
•25

1110
100
100
100
25
•2.T

100
100
100
100
SO
60
100
75
100
100
25
100
100
50

100
50
100
100
25
25
100
SO

I

50
i 100
1
100
100

I 60
i 100
1
100
100
100
70
30
25
50

100
25
20
50

I

100 !1I0
12'i

luO

120

Cnlted States
Wall Street

150
2000
110
275
'.45

160"

400

lis'

ITS
120

155

iso'
255
140

";5o'

is7"
137
1)0

112 H.

L'24

66

128'

160
145
100

95
115
146
162
162
135
102

COMPANIES.

American
Amer. Kxchange

.

Bowery
Broadway
Brooklyn
Citizens'
City
Clinton
Commercial—

60
100
25
25
17
20
70
100
60

PRICE.

60
145

160

117
140

Continental |100
Eagle
Empire City
Exchange
Farragnt
Firemen's
Firemen's Trtist
Franklin & Emp-. .

Oemian-Amerlcan .

Germania
Olohe
Greenwich
Guanllan
Hamilton
Hanover
Home
Howard
Irving
Jefferson •-,-•-,•

Kings C'nty (Bkn.).
Knickerbocker
Lone iBl'd (B'klyn)
Lorillard ....

Maimfac. A Build.

-

Mech. * Traders' ..

Mechanics' (Bklyn)
Mercantile
Merchants'
MoutaiiklBkljTi.)..
Nassau (Bklyn.) .-.

National
N Y. Equitable ...

N. Y. Fire
Niagara

,
,

North River ,

25
Pacific ,20
Park
Peter Cooper
PeoiUe's
Phenix
Rutgel'B
Standard
Star
Sterling
Stuyve.-^ant
United States
Westchester
WUliamaburg City

40
100
30
50
17
10
100
100
60
60
25
100
16
50
100
50
100
30
20
40
60
25
100
25
50
60
50
60
60
37 "n

35
100
60

100
20
60
60
25
60
100
100
25
25
10
60

Bid. Ask.

145 1.-5

105 lis
140 153
1H5 175
IWI r.o
145 150
115 125
VH) 125
50 !)0

vm •240

%in '260

75 8S
90 100

quotations U Boston, PhUadelphia ami Baltimore.

SECbBITIES.

100
75
40
105
2V7
130
106
230
CO

100
130
134
60

120'

200
«2
160
66
100
5q
105

100 (

100
100
100
100
100
40
50
100
50

WeJitside* I 300

(iaa and City Railroad Stocks and Bonds.

tOas Qnotations by Geo. H. Puentibs & Co., Brokers, 11 Wall Street.]

oo
i>4

105
145
80
145
80
120
105
165
100
145
108
138
115
SI3

55
50
110
120
120
200

llOtJ

85
70

k?-
140
115
290
65

110
140
140
60
t5

126
210
90
110
75
110
85
112
65
100
110
160
P5
160
85

1.10

110
17.T

108
160
115
143
125
100
60
60

120
126
125
225

Brooklvn Gas- Light
Cltliens' Oa8.L. (Bklyn)
Bonds

Harlem
fersey City A Hoboken.
Manhattan
Metroimlitau
Bonds

Mutual (N. y.)...
Bonds

I
1 WO

25 i2.000,000l Var's
|

5 May 1,'84 128
20 11.200,000, Var's I 3 |.Inlyl,'841 112

1,000 I 259.000 A. <S O. S^a S'g P., 't'SjlOT

60 2,0011,000 F. it A ' 3 (Feb. 1.'84 12S
20

I

756,000 J. & .1.'

50 ,4,000.000 Var's
I

100 2..-)00,000 F. &A.
1 1 ,000 1

700.000 F. >fc A.
100 3,500,000 Quar.

Nassau (Bklyn.), 25
Scrip

I

Var's
New York .

People's (Bklyn.)
Bonds
Bonds

Williamsburg
Bunds

Metio(>olltan (Bklyn.)

.

Municipal
Bonds

-Fulton Mumclpal
Bonds

Bqnitable

100
10

/,000 i

Var's i

60
1,000

I 100
< 100
i l.OOU

1,500,000 M.&N
,1,000.000 Var's
I 700,000 M.AN.
4,000,00(1 M.&N.
1,000,000,-1. & J.

4110.000, M-&N. SHiMay 1,'84

111.000 &..&0.
1,000,0001 «uar.
1,000,000 A. &0.
1,000,000'
3,000,000 Var's

,„..„ 750,0001 M.&N.
100 3,000,000

I
300.000 J. & J.

100 2,000,000j

140
•297

2S5
107
125
104
105
89
157
75
106

_ Apr. 1,''84 97
2'a July'.'l'84lll2

1900
1
106

July 1, '84' 90
J'nel0,'84i204

1888
1
106

J'no2, '34 141
1900 107

78

7'a'Julyl
5 (June 2,'84

5 lApr.13,'84
3 1902
2'ii'Julv, 1884
3 I i902
2 June2,'84
2Hi'May 1,'81
6 lMayl,'84
3 June 2,'84

BO!<TOS., , .
Atch. & Topeka—Ist, 7s.

Land grant, 7.s-.-.-

Atlantic & Pacific—8s ...

Income .-

Boston & Maine—73
Boston & Albany—7B ...

6s ----•

Boston & Lowell—7s
6s -,;

Boston it Providence—7s
Burl. & Mo.-Ld. gr., 7s

Nebraska, 68. .Exempt,
Nebraska, 6s.Non.ex'pt
Nebraska, 4s ---

Conn. & Passumpslc—78.
Connotton Valley—6s

Easi'Vui Mass-—6s, new. .

!

Fort Scott & Gull—7s ...I

K. City l.awr. & SOg-6s..[

K. CitvSt- JO-&C. B.—78
LlUlell. & Ft. S.-7S, Ist

K. City spd & Mem.—8s

Mexican central—78—
Income
Scrip '-Vo"

N. Y . <ft N. England—OB.
7« •,;

N. Mexico & SO. Pac—78
Ogdensb.A L.Ch.—Con.bs
Income --

Old Colony—78
(jn

Pueiilo & Ark. Val.—7s
Rutland-6s, l8t
Sonora—7s

STOCKS.
Atchison & Topeka ....

Boston <t Alb.iny
Boston & Lowell
Boston & Maine
Boston & Proviilenc* -

.

Bo^ten Kevcie B. & Lynn
Cheshire, preteiTeil

Chic. & w'est Michigan..
Ciun. Sandusky & Cleve.
Concord
Connecticut Hiver
Conn. & Passumpslc
Connotton Valley -.

Det. Lansing* No., prel.

F.asiem, Mass
Fltchburg ••-

Flint <fe Pere Marquette.
Preferred

Fort Scott & Gull
Preterred -^/r--

Towa Falls & Slonx City.
Kan. C. SpriiigJ. * Mem.
Little Rock A Ft, Smith.
Loulsi.ina& Mo. River..
Preferred

Maine Central
Manchester* Lawrence,
Mai q. Honght'n <S Onton.
Prefen-eil

'

Nashua* Lowell.........

N Y. & New Knifland ...

Northern of N. Haiupsh.
Norwich* Worcester...
Old Colony
PorllandSaco* I'ortsm.

Rutland—Preferred
Tol. Cimi. & St. Louis....
Vermont & Mass
Woicesler * Nashua
Wisconsin Central
Preferred -

Bid. Ask.

II8I4'
115-j ..--.

115
112
103

11
i

107 In

113
103
114
82

SECURITIES.

104
84

91 92
3.S»4 3V)

10
74=, 75

93
101
113 "a

llSial-..

'87

•661*
164 Ni

i53
159
94
58
3

10=8
101

66H1

69 1.

30
113
20
*9S

18

21
9513

Buff.Pitts.* W.—(ien ,(;s

Cam. * Anibov—63, c, 89
Mort.,63. 1889 .

Cam. A Atl.-Ut,7B,g.,'93
2rt,68, 190-1

Cons., 6 p. c „--;,;i-
Cam. & Burl. C0.-68. '97.

iCatawlssa—lst. 7s, con. c.

Chat. M., lOs, 18«8
New 78, reg. * coup ..

ichartrs V.-lst, 7s '901
Connect'g 6s, cp., 1900-04
Cor.CowanAi Aut.,deb. 6s,

I

Delaware- 6s, r!,'.*cp .V.

Inel & Bound Br -Is', 78

Kast I'enn-- Ist, la, 1888
IKaston&Amb'y—OS, 1920
El *Wmsp't-l8t,0s, 1910

6s, perjietual ---

1 Han-isb'g-lst. Os, 1883
H *B-T—l8t.7s,g.,1890

I
Cons. 58, 1895 ..--•-

Ithaca*A ih .- 1 st , eld- ,7s

Junction-1 at, 6s, 1882. .

.

2d, 6s, 1900
Leh.V—lat,6s,C.*R-,'98
2d, 78, reg-, 1910........

Cons. 68, C.& R., 192S
N. O- Pac.-l8t,68, 19-20;

No. Peun.—Ist.Os, cp.,'8o

2d, 78. cp- 1896
Gen, 78, 1903
Debenture 6s, reg

!

Norfolk * West-—Oen..6s
N. B. Div., 1st, 63.1932

Oil City* Cliic— 1st.. 68-.

on Creek—Ist, 6.a, coup..
Penn.sylv.—Gen., 68, reg.

Gen, 68, cp., 1»10;;----

Cons, 6s. reg.. ipi'S.-.-

Cons., 6s, coup.. 19f)5...

Cons, 58. reg. 1919 ...

Pa- * N. Y. C.-7S, 1896.

7,1906 --il
Perkiomen— 1 st,6s,cp. 87|

Phil *Erle-2d.78,cp.,'88|
Cons-, 68. 1920
Cons.,5a,19'20 ........

Phila. Newt- & '5.Y--l8t
PhU.*B.-l8l,6a,1910..
2d, 78, coup., •893-

Cons., 78. reg., . 911 ....

Cons., 78, coup., 1911 --

!

Con8.,6s,g., 1-R.C.19UI
Imp.,6s, g., coup-, 1897|
Gen-, 6a, g-, couli., 1908

Gen-, 7s, coup.. 1908 ...

Income, 7s. coup-, .890

Cons. 6s, lataci.,c.,19.2

Cons. 5s '26 ser. c.,19S3

103 109

61

100
100

123

108

121

103 "a

-

20

130
94
110
125
150
305
239

i29"'
106

"92"

163
80
110
100
120
110
93
207
108
143
110
82

ll'\
116

18

67

14
9>!l

117 I.

lie's

-

82 "a 83

85-88
18931

70 ;.

47 "a'

-

4>a
9

16
61

(
Quotatlona l>j H. L. Gkast. Broker. 145 Broadway ]

•l'clter8t.*Fult.F.—stki loo 1 900,000 J.* J.

Istmort ' 1,000 700,000 J.* J.

Br'dway4 7thAv.—Sfk.i 100 '2.100,000 Q.-J.
Istmort 1,000 1,500,000 ,1. * I).

Brooklyn City—litock , . . ; 10
Istmort 1 1,000

Bklj-u.CroB8town—Stock 100
Ist luort. bonds 1,000

BnshWkAv.(Bklni—Si'k 100
Central Cl-0S810W«—Stk.l 100

1st iiiort I 1,000
Cenl.Pk.N.*E.Rlv.-8tk; 100

CoDaol. mort. bonds 1,000
<Jlirlsl'ph'r*10tUbt—Stk 100

Bonds 1,000
SryUk.E.B.* Bat'y—Btk 100

Ist mort., consul 500*c.
Scrip 100

.BiShth Av.-Stock 100
Scrip 100

42d A Or^Ld St.F'ry—Stk 100
Istmort 1,000

Holut.W.St.AP.F'y-Stkl 100
Istmort 800

tieoond At.—Stock 100
Sdmort 1,000
CODSOl 1,000

.Bixtb Av.—stock & scrip 100
Istiiiuri 1,000

•ffblrd A v.—stock 100
Istmort 1,000

Twentythlrd 8t.-8tock. 100
l»t mort 1 (iiMi

2,000,000 Q.—

F

800.000 J. * I.

•200,000 A.* O.
400.000 J . * J

.

500,0(«) Q.—F.
600,000 I.J.—J.
250,000 M.*N.

1,800,000 ti.-J.
1,'200,000 J.&D.
650.000 F. * A.
250.0001 A. A O.

1,200,000 Q.— F.
900,000'j.*l)

1,200,000 K.* A.
1,000,000: Q.-J.
1,000,000 F * A.
748,000 M.*N.
236.000 A.* O.
250.0001 Q.—F.
600,000 J. * J.

1,862,000 J. & J.
150,000lA.&O.

1,050.000 M.*N

"i ly, '84
1
23

I
25

Jnly,1900 I07'al08ia
July, '84 1.^8

June,190l 103
Aug., '84|212
Jan., 16021106
April, 841150
Jan., 1888'103
Aui.'., '84:160
luly, '84 145
NoT..19'221H0
July, '84il36
Dec, 1902(1 18
Aug., '84U30
Oct.. 189.S|110

2'a;Aug., '84 195
7 June, '93 114
6 1914 llOO
2'a'July, '84 265
6 I

1914 1115

6 jMay, '84 250
April,
Aug.,
July,
July

I,600,iK)0
600,000

2,000,000
2,000,000
600,000
'i^o on.)

M.* s.
J.* J.
a-F.
J. & J.
K. & A.
M.*v

93 112
84 130
'94 110
'84 1115

April, '85 loo's
May, '88 lO.i

'84 300
'90 110
'84 -275
'90 111
'84 168
•or* 1 1 o

Mcb.,
luly.
May,
Jan.,
Aug.,

165
105
218
110
160
112
165
155
112'..
13•,^

no's
135
116
200
116'^
102
285
110
265
117
140
llaia
•iOO
lol"..,

106
310
115
'285

113
173

40
64

6436

PHII.ADEIiPHlA
RAILROAD STOCKS.!
Allegheny Valley
Ashtabula* Pittsburg..
Preferred

Bell's <iap
Buftalo .S.Y'. * Phil
PrefeiTcd

Camden * Atlantic
Preferred

Catawissa
1st preferred
2d prefen-ed

Delaware & Bound Brook
Bast Penn.-'ylvania
Elmlra & N\ illiamspor t.

Preferred
Ilnntingdn & Broad Top
Pi-eferied

Lehigh Valley
PrefeiTcd

Little Schuylkill
Miuohiil & Sell. Haven.
Ne.squohouing Valley ..

Norfolk * West'n-Com.
Preferred

Northern Central
North Pennsylvania.
Pennsylvania
Philadelphia A Erie
Pliila. Ger. * Non-istown
Phila. Newtown A N.Y..
Pliila. A Reading
Phila. A Trenton
Pliila. Wilm. * Bait
Pittsb-Cin.A St. L.—Com.
United N. J. Companies..
Westchester—Cons. pref.
West Jersey
West Jersey A Atlantic.
CANAL STOCKS.

Lehigh Navigation
Peuusylvania
Schuylkill Nav.. pref... .

RAILROAD BONDS.
AUegh. Val.—7 3-lOs, '96

78, K. ext.. 1910 1

Inc. 78, end., coup., '94

Ashtab. * Pittsb.—l8t,68
Ist. 68, reg., 1908

Belvld'e Del.— 1 81,68,1902,
2d, 6s, 1885 ' lOiia
3il,6s, 1887 ' 103

BeU'sOap- ist, 78, 1893. ....

1st, 6s, 1905
Conaol., 6s, 1913 !

BnfT. M.Y A Phil.—Ist.Bsl
2d, 7s, 190S
Cons. 68. 1921 1

|«t. Tr. R». 'O'? ... '

4»4
10 "a

00
63 \!

66 67 '

64
56>4

108

190>a

42 >,

12

112

16

43>«

Coiiv. Alb*. Scrip,

Debenture coup.

gS;^;,7^R:c.:-i893^!
Conv. 78, cp.off,.Ian., Ho

Phil Wil.A Balt.'^s.tr.ct
Pltts.Cin.ASt.L.-7s. res
Pitts- Titus. & fl.— is.cr).

ShanioklnV.A Potts -7s
Shen. Val.-l«t. 78, 1909
Gen'l6».1921
in.onie, 6s, 19-23

Income, 58, 1914 ---

Snnbury & K.rie—Ist, 7s

Sunb- Ha/.. * W.—1st, 58

2d. 6s, 1938 ;• -4-
8yr.Gen-A Corn_-lst. 7s

Tex. A Pac— l.^t. 6s,1905
Consol.,6s. 1905..-. .

Union A •niusv.-Ist, 7a

United N. J.-Cons.bs, 94

Cons. 68, gold, 1»01----

Cons. 68, gold, Igig-—
Gen., 4s. old, 1923....

Warren A P.-lst. 7s. '96

West Chcster-Cions. 78

W. Jersey—1st, 68, cp.,'96

1st, 78. 1899
C'ons.es. 19(19. ...... -.--

W.JeraevAAtl.-l8t,6B,C.
Western Penn.—6s, coup.
6a, P. B., 1896......

Gen., 78, coup.. 1901
CANAL BOND-'.

Chea. ADel.-l8t,6a,188b
Lehigh Nav.-6s,reg-, 84.

Mort. KH.. fes- IflST ..

Cons.. 7s, reg-. lOl' -^
Penuavlv.—OS, cp., I9t«..

Schuvlk. Nav.— lat,bs,rg

2a, '68, leg., 1907

BALTIMORE.
RAILR'D STOCKS. Par
Atlanta A Charlotte... --.

Baltimore A Ohio 100
1st pref
2d pref
Parkersburg Br.

.

Central Ohio—Com.
Pier

Western Maryland
RAILROAD BONDS.
Atlanta A Chart.—1st....

Inc
Balt.AOhio—6a.,'85A.AO
Cen. Ohio.—6s, lst,M.AS.
Charl. Col. A Aug.—Ist..

2d ,-•
Cin. Wash. * Ball.—lets
2d8
3da ,--

CohimblaA Greenv.-Ists
2d8 -;

No.Central—6a. '85, J.AJ
6s, 190t), A. AO
6s, gold. 1900, J.AJ....
5s, Series A
OS, Series U

Pittab.ACou'ells.-7sJ&J
Union RIt.— 1st, gua.JAJ
Canton emlor.scd

Virginia * Tonu.- 58
8s

W.Md.—6s, 1st, g., J.AJ.
2d, guar., J. AJ
2d, guar, byW.Co.,J.AJ.
6s. 3d, guar.. J. A J

Wilm. c * A-ig.-6a
It'll f. \.-n,.,..n - no1-» 7-.

56

W-i

...'115
112

1121a'.--

...60

...50
.60
.50

107
104 14

105

61 in

176
70

135
125

51 V,

121a

lOO'i 107'a
' SI

102', 102 "a

108'.j'109'a
101 1102

97 ><

62 "a
2S
92
05

63
•28'a
97
60

100l< IU0\
117 IIU
114>a.—
100». 100!!»

.. . !
99>«

lioaijltl"*

90
117'a
105

108
t 15

119

' Tbiscoltunnsbows last aiviauudoutlocfu, bat dale of iuaturliyuu(ju/ia« ' • Ux-iivid.;: I fuL da,*.,.. t lU It .L..U.,. i £.X-11J(U1,«.
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ICAILKUAD EAKNINHS.

The latest railroad earnings and the totals from Jan. 1 to

latest date are )?ivpn l)elow. TI»o statement includes the gross

earniuKS of all railroails from which returns can be obtaiiiad.

The columns under the heading "January 1 to latest date" fur-

nish the jfriKS'! earnin^cH from January 1 to, and iaclading,

the period mentioned in the second column.

Roads.
Laletl Bamingt Jteporled. Jan. 1 to LaUtt Date.

VrcKorlda 1S84.

Aln.flt.l'outliprii Jiino
a Atcli.T.i^i S Ki'iMiiv .

Bur.rt'il.R.ANo h\ wkjiily
Cunttilian Pacillf
C»^iitrHl l«iwa ...

t>ntn»l Piicllti-..

Clie»«l>. A Olilo
Ellz.rxx.A-H.S

CliU-apo fi Altiiii

Cliic. Tuirl.& a
(\\\c.& Kant. Ill

Clilo.Ar Or.Tnmli
Clilc.Mll.&St I'

M\ wk.Inly
•-'(I wkJiily
June
.lime
.IiMie

-M wk July
Miiy
.'il wk July
Wk .Mar 8
:filwkJuly

Chic* Noi-thw. ad wkJnIy
Cli.St.P.Min..VO. (.1 wkJuly
Oilc.fc W. Mich. 2(1 wk July
Cln.Incl.St.L.AC:.iJune
Cln. .N.O.AT. P.!,lniif

Cln.Wivsh citlialt. lM wk July
ncv.Aki-'u* ' (ili'.'d wk July
Clev.Col.C* iMil .M;iy

Denver i-RloOr Miiv
Dej< .Mo. cfe n. n -Jil wk July
Dcl.Laim't:* No. 'Jil wk.luly
Dub.ASiouxCity 1 ! at wkjuly
EaHteni jjunc
K.Tenn.Va.&Ga. 1st wkj -ly

Eviinav. AT. H '2il wkJulv
Flint A- V. Man] i.'(l wk Julv
Flor.R'way & N.|lRtwkJuly
Ft.Worth i Deu.jJiuie ...

OinnilTruiik... Wk Julyl2
Gr BavW A-St.P.!' il wk July
GnllCol Af^aliKc Juuc
HoubK.A-W.Tijx April ....

ftlU.Ceut. (111.) -irtwkJuly
Do (Iowa) '.M wkjul.v

Ind. Bloom A W. I'd wk Inly
K.C. Ft.S.A Gulf L'd wk Julv
Kan. ('. Sp A M. id wkjuly
Ki'ntnoky fcnt'l .May
Lake Ki if A: »'.

. 1 1 st wk.May
L.Rk.itKt.Smith Jiiii.'

t.Rk.M.RIv..t r June
liOURlHlnncl |;i(l wkJuly
La. <fe Mo. Rivpi'.^pril
LouiHV.A: Naaliv.j'Jd wk July
Mar Hou«h..fc O. L'd wk.luly
Meniiih. A- Charl.

[

I .st wkjuly
Mexican Ccnt.r, Jiinc ...

Mex.Nat..NoI>/|sd wk J'ne
Bouthciu Div. LSd wk J'ne
Other lint'8 f. 3il wk J'lu

Milwaultpo * N" '.! wks July
Mil L.Sh.AWost.l.Sd wk July
Miuu.A St.Ixjui? May
Mi.H.souri Pac.f. , Juue ...

\V;il)..*t.I..& P.'Sd wk J"uc
Mobile & Ohio . . !June
>la.sh. Ch.ic St.L. Junu
H.O ANortheastlJiihC
NY. & Xcw Kn-|.May
N.Y.UEric.tW..,I.MaV

N. Y. Pa. A O iMar
K.Y Susir.A-West J uiu-
Norfolk A- W.si |js.lysj-nc
Shf-naniloah V

I
i'A dys J 'ne

Northern Centr'l .lane
Kortlieru PaciUc ad wk July
Ohio Qiittal d wk July
Ohlo&Mi,'<8 3d wk J'ne
Oregon Imp. Co vlav
Oregon K.AN.Co May
PtMinsylvania.. . Juiio
Peoria Dec A Ev. idwkjnly
Phila. & Krie ... .May
Phila.&Ruad'< .Mav
Do Ct-nt.N.J. May
Do C. >k lion May

Bichm'd ADanv. istwkJuly
Cli.Col..t Autf. Juno .".

Columliia&Gr. June
V.i. Midland. . June
West. No. Car Juue

Boeh. .fe Pitt'-I.'K .3.1 wk July
Kouio Wat.<fc Ok ;

M av
8t.Jolinsii.A- L.C. Maieli
Bl.L.AltoiuV:T.H. 'Jd wKjuly

Do (lirch.i.ij-Jd wkJulv
Bt.L, Ft. K. & W \-Zi\ wk.IulV
Bt.I., <k8an Fran.lfd wk July
Bt. PauKt DuPth Id wk July
Bt.P.Min A Man Ijnne
South Carolina l.Mav
Bo.PaeCal .ND. April
Do So. Div. h April
Do Ari/.on.i AApril
Do N. Me.v. A

I April
T.'X.A- St. lymis i 4ili wkj'ne
Union Paoirtc... Mav
Utah Central. ..iMav
Vloksh'rjc A- Mer. June
VIcksh.Sh APac. June
West Jer»('y May
Wlgconaln fcenfl Ist'wkJuly

18U3.

*
72.22,1

,3U,913
44.720

121.00((l

2(5,411
,12!>.2i6
323.815,

1S0.901
,00.^.872

28,«.=14

59.f!03
4 1 ),7i)ti

.'lOO.OOO
10><,300
29.2.32

199.929
LOr<,82(i

32.070
7,987

339.836
626,018

.j.531

2H,57.^
l.n,S72

300.0.5
60.02.'i

13,238
41,812
14,«33
31,900

3oS,52"
."..Sil

139,156
24,884

17S.028
a3,963
46,95.T
28.47^

1884.

«
519.68^

6,192,786
1.3ti.").o-.J7

2,S8»,71i
7lO,-^,-,«

10,476.O0ti
1,708.217
321.3)1

4,1>I?,414
9,.'>y8.83!l

7.i9,80,'i

'>2I,63G
11,712.00I'
U.>>li0,199
2,919.044
8l9,42ti

l,110.lft3
1,210,313
852.3S9
243.292

1,4.57, .52.'>

2,4.50.71,5

166,667

434',208
1.598.393
1,915,549
355,B83

1,287,155
53U.92(;
52.3,700

8.041,783
181,327
797.6^8

247,016
1.54.330

1,412.3,30
2 I 3.SI59

7,033,366
406.S90
673,307

1,372.20^
211,794
380,S67
171,19;
274,221
691.920
689,5o-i

972 155
1,145,181
1-9,73:

1,3.)7.968
B.389.90:-i

2,22:1,588
451.92?

1,205,036
334,237

2,e20,i.5,5
6,599,961

1883.

1,78

,39.5,053
01,800
44,09

1

31,755H 1.313
23,261
14,335'

125,845
18.147
23.291
12,6S7
3,417

04.000
30,ii.i0

763.83>'
75.0891
88,8.52

304,689
214,7421
61,857!

i.ssi'.oVi!

H7,671l
27,870
5.228'

92,413|
2.1,131

280,169

a Includcis Southern Kanaas linen in both years. 6 Includes Southern
DlvlBlon. c Including both divisions. d Corpus Christi t) Sal'iilo,

397 miles ; np to May eiutiraoed only 236 miles, Laredo to Salilllo,

t Only 101 miles now, but prior to May represented 297 miles.

/Whole Southwesiem system. g Not Including; eandni^e of New York
Penn. & Ohio road. h Included in Central Pacific earnings aljove.

i Embracing lines in Missouri, Arkansas and Texas

New York City linnkH.—The following statement shows tho
condition of tho .Viwociated Banks of Now York City for the
week ending at tho commencement of business July 10:

Banki.

?rew5'ork ,

MHnliattiin 00 .

Morch.inta'
MoclianlcH'
Uuloa
America
Phenix
Cliy
Trailesmen'B
Fulton
ciieintcat
Merrhants' Kxch.
('altatin National
Hatchers',b Univ..
MurjiaulCrt* A Tr...
'Jre.-nwtch
Leather Manuf'rs.
Seventh Ward
slate of N. Y
.4iaoric'n Rxoh'ge,
('iiainterce
Hr-o.idvvay
Jifereantile
PaciUc
Uepubllc
Chatham . ....

Peoples*
North America ...
Hanover
Irvlujf
Metropolitan
Citizen;** -

NattHau ,

Market
St. Nicholas
Hluie & Leather ..

Corn Exchange . .

.

Coutlneutal
(trieutal
Importera'A Trad.
Pa.k
W.ill street
North Hiver
Eant River
Fourth National..
Central Naliond..'
.Seeouil National..
Ninth National...
First National
Third National ...

N. Y. Nat. Exoh .

Bowery
N. Y. County
(i rnian--\ioeric*n.
Ch.iae National...
Fifth Avenue
G rnian Kxch'nge.
G'-riiiania
Culted States
Lincoln
Givrtleld
Filth National....

Av«r€tQt Amoxvut of—

Lnant anA
DUcftanta.

Total

.

•
8,8^.1.000
7,8110,000
7,ilH.7IIO
8,0:1,5,000
4,649.700
9,905.1)00
',2. 170,000
7,227,1100
2,817.100
1.<HIJ,400

15.44 1,:<00
2.750,000
4,871,;(00
I,ll28„5o0
8-*i),000
«MM,200

3,28iJ.400
1.2,i'^,:',00

4.0iW,l>OI)
l:i.!l4,5,001)

17,.'.a'..7il0

6.4IJ7.200
S,,5 11,800
2.272,000
4,134.«()0
3,121.1100
i.ri27.noo
2.Hj2,800
7..5H1,700
2,73;",000
;),U7ii,oi)0

2,:l00,100
2,140,700
2.«s;i,iioo
l,!121l,5ilO

2,015.1100
4,.508,lllO
3,1181,000
1.879,500

16.304,2001
14,413.100
1,.535,700
1,629,000
1,050,.S00

1 1.94 5,000
7,024.000
1,082,000
4.11.^4.400

l:i,94;i,.-.oo

4,H12 700
l,3t'8.200
l,8>iO.O,H)
1,877,1110
2,442,.500
3,060.300
2,3.''-.il,400

1,074,000
1,8 -'3,400
3,19i,600
1,244.500
S38,900

1,034,000

Sftcie.

$
a,8M8.ono
3,012,000
l.»t0.2.P0
2.0:lH."00
1,578,200
3,56.1,900
792.000

4.9)0,000
300.-00
540.500

B.l< 13,200
iil-iMM

l,4S:l 5110
401.100
107,1)00
1 12.000
47i,.')00
1411,300

1.020,4il0
1,2^.5.000
4.320,1100
l,0-iH,00»
1,503.500
48-2,000
833.000
474,800
101,000
247.700

l,/.0t.5O0
480,800
73,000

6:l2.«00
132,000
401,500
209,100
43:-i.0O0

1,000.20'*
1>3S.H00
1.52,400

6.581,1'00
3,1011,200
llM,400
27,000
110,000

3,8115,000
«32,O00
72.j,000
575,300

3,579,800
4 78,;i00
91,400

270,0.10
2!3,-.;'IO

532.800
51<3,700
020.000
108,000
18O,U0O
090.400
2S»0,000
40,300

159,01.11

Ltant
Tenden.

ITtt VepnUt
olhtr

thnn U. a.

S
C35,nOOI
AOil.oOO

1,123,000
M4-<,O0i(

> 14,000'
a80,'2(K)
2.'i»,H00

60T,000l
11H,000
171,300
(1H1!.U 10

3311.200!
4411. .500
130.500
loJO 111

250. loo'
34 5.*20()

ir,s,4o(|
40S.11II0

2,205,000
2,334,800
507,0001
390.700
2111,000
S97,1M10
59-1, HIIO
1811,000
3ii5,.'00|

800,800
373.50i)|
210.000
H00.400!
35,1,000

j

205,iiOiii
2«0.rt00
237,000
350,000
655,000
300,000

l,ii08,400:
2,2H8.200i
158,000
liW.OOOl
158.000
il7(i,!IOO

1,007.000;
209,000i
375,500
020. 100
786,3001
208.100|
2.10,0001
401,3001
112,0001
334.9001
170,0 :0j

400.000;
209.200 [

93,000,
202,500
101,000
169,100:

10.3*8,000
9,20.1.(K)<)
H.054.UOO
7,01)3,000
4, .540.800
10.401.300
V,»3I,I>00

10,50H,tf<IO
1,000,100
1.419.800

17,»4),70O
2.427,200
3,1)37.500
1.0 11.100
8X1,000
!10.1,500

2.001,1100
1,201.800
5,070 000

11,487,(H)0
16.551,000
5.409.800
8,0-0,400
2,010.1)00
3,033.300
3,745.000
1,-: 92.300
2,02H,.:

7.837.000
2,lii0,00 I

1,105.000
2,873.400
2,4H5,800
2,304,700
1,7»;,000
2,628,000
4.15>,70()
4,930,300
1,8 77.500

20.734.000
18.2'9.1lOO
1.202.300
1,0112,000
805, '400

]3.01H,200
7.944.000
1,080,000
4,344.701'

14,520,100
4,100,100
1,091).000
1,800.000
2.345,400
2.320.000
3.851,000
2.015,800
2,102,400
2, 1 09.000
2,021, JOO
1,60><,1I00

701,0001
1,078,700

Otreulo*
turn.

450,000

904,100-

7?7',6b6-

202,800
621.OOO-
230,500
46,00O
2,000

618,900
n,iu(>

951.OOO
900,000
404,000-

22.4',i)()6

46,()0O
5,4OO

626"506
397.000

1.305,000
201,900

440,od6-

446,100-

"62'io6

1,334,300
45,000^

22! .400
360,000
297,000
46,000
695,700
449,900

208,7()d
222,1100
180,000

'isiooo

441,700
44,40O
178,000
134,'20O

-288,003,700 72,731,000 31,873,700 304.788.100114,410900

The following are totals for several weeks past:

Loang. SpeoU. \L. TeiidersA Deposits. \OircuUitwn A'jo. Clear*ti

$
July 5 292.B08,900l0O,851.8O0:28,027,0O0'-290.3O4.00O 14,437,000 552,672,S8*i-
" 12|2~«.817,100'08 012.0011, 10,1-28,4011 2t.0,55-2.OOO 14.470.100 470,800,275
" 10.2-;8,003,70o:72,731,i;0l) 31.873,700 3il4,7H.s.loil 1 4.4 1 0.'.'OO 400,!?9 1.3.50

liostoii Banks.—Following are the totals of the Boston banks :.

Jnly 7
• 14

138.502.900
136.042.600

211137. 174.000

tipecif.

6,607.000
0.5 22,100
6314,400

3,532.000
3.63 1.800
3,892,700

Deposits.^ 'Circul'itionLliW- Clear^g^

85,'223,900 23.494. 500' 64,2-^7.444"
8!,«83,i!0O:-23.072,900| 01,025,571
81,423,700 23,080,2001 57.51K68*

Philadelphia Banks.
are as follows:

-The totals of the Pliiladelpliia banks

1884.

July 7
•• 14
" 21

Loans lyiiv/iU Motley. Deposits.* CircuUition.'SK. Ciear'g^

$
73,123.991
7-2.227,301
71,900.070

17,980,130
1»,07-<,003
18,98:),000

$
84,40-1,371
01,408.412
04.130,-2O9

8,250.033 51,51-2.793
8.250.109 40.33*2,»4T
8.182.021 1

48.70i,934
* luoludiug the Item " due to other bankrt."

Unlisted Securities.—Following are latest quotations for a
5veek past:

Securities.

Atlantic & Pac—08, 1st M
iDcomeH
RlockH, 35 p. c
Cent. Div., old
Cent. Div., nc*
.\ccuron1. laud f^-ant

Am. Rank Note Oo
Ain.Safe Oep. per. deb.bds
Bo.'.t. U. & K.—New stock
old

Koal. It.r.* West,—st*ck
lii-benturcs

B'klvn Kiev,— l8i„as8** pd
Hurt'. N. Y. i Plula

Pi-.-l

Calltorula Pacltlc— 1st M
2.1 m. Miliar. b.yC.-n. P»c.

Chlt-affo & (.rand Trunk..
tin. \v.* l;alt.-*2d.i
Continental Const.ltnp.Co
ceut.ol N.J.—IJebont
Uenv.dt Rio Oraado—Cons

.5s

Deuv.AKloUr. W
Den. K. (.1. A W., lyt M.,
liuar. by D. .t U. O

Klc.:tllOKdi-ioa Klcctilc LUht,
itt-orgia Par—stock
lat morl.,6s

Kerly Motor
l-elianon sprinxi.—let M.
lat M., einUii scd

MeUrHii Naliunal
.Mahoutnc Coat .« RK
M'>, PiK-Mlc-Obl Ktock

nifl. Ask.\]

70
7
90
70
50
7Hi

23

5
61

'V-i'

22
100
100
12
eiia
10
74
45
21

84
60

6
6
S

14

fif«iurif^e».

30
106

36
100
12Vi
82 "al

6V
10
10
4

Mut.Un —Sl*ck trust ctfs
M.K.&T,—Income stTlp-.l
N. 5', M, Un, Tel,-sto(-k.l
N. V. W. 8h.* B.—Slock.

(

Norfolk * West.- Dcbuu.-i
N,V. Penn. ifco.—3il, inc..
All. A G, W., com
Pref

North. Pac— I>iv. bonds..
Norlb Rlv. Cons.—100 p.c
Ohio Cent.—Rlv, Div., Ist

lucoiiies
Peiisacola <& Atl
let moi-t

Pitlsburg Jt Wvsteru
1st inert

Postal Telegraph—Stock.
1st molt., OS

Postsil relACablo-Stock
]8t. Joseph & Western

at. Jo. & Pac,, 1.H mort.
2d nio: t

Kans. * Neb., 1st mort.
2)1 mor;

Tei.AC.l. lap 60 P.O..
Kx-bond

Texas Pai-lllj—Old scr p.
I

Newsctlp
Tex. 8t.I..,M.<tA.rtlv.,»<i.p

I M.A A. Div., 1st niurt.
M.A A,l>lv..lnconiert,a.^ p
Bs. 1st mort., m Texas..

I

Ofii. Ist.ld.gr.Aliic.asp.
'Viciisbiirie A Meridian...

Inronif*s

I
Bid. . Ask.

14
83>«l
47

IBV _

2
h,\ ^

77''i"SQ
OH. IS"*

17 18Hk
2V S"*.
ly
eow _

22
89

43
14
1»
9»
40*

S
41^4

13
90
35
75
36

"e
38 >4

36
4
26
7^1
20
8
S'l
10

30
90
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^MmUofStates and Cities and ofthe Stocks and Bonds

If Railroads and other Companies. It is published on the

la^Saturday of every other manth-^iz., February, April,
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i^Ma charge to all regular subscribers "/
«^^

Chboniclb

Extra copies are sold to subscribers of the Gwrnicix. ai 50

S^te each, and to others than subscribers at $1 per copy.

GENERAL INVESTMENT NEWS.

Atchison Topeka & SaiitalNer-This railroad company has

made application to the Stock Exchange to have placed on the

regular list $2,500,000 of its recently-issued "^ percent sinking

fund secured bonds of $1,000 each, numbered 7 349 to 9,848,

dated Dec. 1, 1881, and payable De^. 1, 1911 The securities

depcsited in trust against these bonds are as follows: |A)0,UOO

of the first mortgage 6 per cent bonds of the Kansas (. ity «
Olathe Railroad, $959,000 of the first mortgage 6 per cent

bonds of the Kansas City & Emporia Railroad, $o47,000 of the

first mortgage 6 per cent bonds of the New Mexican Railroarl,

$529,000 of the first mortgage 6 per cent bonds of the Kansas

Southern Railway, $200,000 of the second mortgage 6 per cent

bonds of the New Mexico & Southern Pacific Railroad, and

$170,000 of the second mortgage 6 per cent bonds of the

Wichita & Southwestern Railway.
.

—It is reported from Boston that the damage to the Atchi-

son Eaih-oad by the recent washouts aggregates $500,000. It

will be charged to the current expenses, and thereby will

largely decrease the net return for June and July. The gross

receipts for June were about the same as those of last year,

but it is expected that July will show a loss of $200,000 in

gross earnings as compared with 1883. The prospects for later

months of the year are excellent.

California & Oregon.—The Central Pacific, which owns

the road called the California & Oregon, and is gradually

building it northward, has finis'ied the grading to a point 40

miles north of Redding, Cal., where work will rest uritil build-

ing is again in progress on the Oregon part. The California

road is still about 100 miles short of completion and the Oregon
road about 20 miles short.

Central Pacific.-The Central Pacific directors have an-

nounced that the August dividend will be passed on account

of floods in March and June. The six months' statement,

June partly estimated, is given below. The flood charges are

not so large, but the operating expenses were increased and
the gross earnings decreased on this account.

FROM JANUARY 1 TO JUNE 30, 1884.

Gross earnings (June partly e ^timated) $10,3.54,000
Boutliem Paoiflc paid back for operating Colorauo Division
lorl>i83 234,000

on August 1 for the purpose of electing thirteen directors to

take the places of thirteen directors of the Manhattan Railway

Company, who are now acting as directors of the New York
Elevated Company. At this meeting tlie stockholders will

also consider the relations between that company, the Metro-

politan Company and the Manhattan Railway Company,
and act upon the several agreements between the three com-

panies, or any two of them.

Mexican Central.—It is expected that trains can run over

the bridge at El Paso this week, so that business with the

United States will be resumed. The corrected June earnings

were .$243,443, against $265,344 in May. The subsidy advised

as collected to date is $2,608,727, an increase from $2,546,883

June 20.

Milwaukee Lake Shore & Weslern.—It has been decided

that the terminus of tliis road shall be at Ashland, Wis. The
road wUl be completed from Ashland to the Montreal River

by July 1, 1885. A large force will be put to work at Ashland

soon and the road pushed forward. This gives Ashland four

railroads, three of which, the Wisconsin Central, the North-

ern Pacific and the Mdwaukee Lake Shore & Western, make
it their terminus.

New York West Shore & BnlTalo.-The suit of the Central

Trust Company for the foreclosure of the mortgage on the

property of the West Shore & Ontario Terminal Company
has been withdrawn. The bonds were not sold but iiledged for

loans, and at a recent meeting of the lenders the proposal to

pay the years interest in receivers' certificates was made. It

was agreed also to extend the loans for one year from the time

when they matured to April 1, 1883. Wliile a large majority

of the lenders assented to the proposal, it is understood that

some of them have not yet signed the agreement. The whole
amount of interest will be pnid in receivers' certificates of the

New York West Shore & Buffalo Railroad, an agreement
having been made between the West Shore and the Ontario &
Western companies by which the joint obligation on the bonds

wiU be adjusted by the two companies.

Northern Central.—The comparative statement of earnings

and expenses for June and for six months ended June 30,

is as follows:
June

1881.
Gross eaminjfs $116,635

Operating e.^pensen $261,409
Extraonlii'aryi'xpcnses 18.597

1833.
$17t),163

$23 ',9t-4

16,935

r-G mos ended June 30-
1881

$3.1)30,255

$1,.wo, 201
171.703

188:i.

$2,941,611

$I,(ij0,679
•210,381

Total $10,588,000
Operating expenses (June estimated) 7,112,000

Net $3,176,000
Repairs flood damages 32ii,000

Balanoe $2,850,000
Jlied cliarges 2,650,000

Balance
Government sinking fund $300,000
Company's slaking fund 352,000

$200,000

652,000

Total expenses $280,OU6 $2;)7.919 $1,671,912 $1,867,000

Net earnings $136,629 $178,244 $U8,«13 $1077.554

North Pennsylvania.-Messrs. Drexel&Co. have purchased

a quantity of North Penn. 78 at an agreed rate, sufficient to

retire the first mortgage 6s, due January 1 next. The 7s will

become, on the payment of the 63, a second mortgage on the

main line, there teing only the second mortgage 7s ahead of

them, and a first mortgage on the Bound Brook division.

Pennsylvania llailroad.—The gross and net earnings for

June and for six months are specially compiled for the

Chronicle in the tables below. The result of the operation

of all the lines east of Pittsburg and Erie for the month of

June was a decre;ise of $96,116 in net earnings and for the

six months a decrease of $406,584 this year, compared with

the same period in 1883. On the lines west of Pittsburg there

was a decrease in net profits of $192,568 for June and a de-

crease of $907,421 for the six months, as compared with 1883:
LINES EAST OF PITT8BOKO AND ERIB.

-Orots Earnings.

D flcicncv $452,000

Cincinnati Washington & Baltimore.—The stockholders
and voting bondholders of the Cincinnati Washington & Balti-

more RR. have ratified the contracts with the Marietta Mineral
Railroad, which transfer to the latter what is known as the
"Old Line," thirty miles of road, which, beginning near
Canaan, runs to Scott's Landing and sixteen miles north from
Stewart. They also give perpetual right to operate the four
miles of road from Marietta to Moore's Junction.

Kentucky Central.—The first train on the Livingston (Ky.)
extension of the Kentucky Central was run this week. This
is the opening of forty miles of new road from Richmond to
Livingston, Ky., and signalizes the completion of the Knox-
ville connection, opening up to the Kentucky Central the
^vhole East Tennessee Virginia & Georgia system.

Lonivville & Nashville.—In regard to the rise in Louis-
Tille & Nashville stock, no precise information was obtainable.
Brokers attributed the rise in the stock to buying for London
account, and it was stated in reliable quarters that a control of
the road had been secured in England, where 136,000 out of
250,000 shares were held. It was further stated that the man-
agement of tlie road would be retaodelcd on the plan found
most successful in the operation of railroads in England, by
which for closures and the wiping out of stocks and junior
bonds are done away with.

Manhattan Elevated.—This company listed at the Stock
Exchange last week another $1,000,000 of Metropolitan Elev-
ated second mortgage bonds. The proceeds of these bonds
will be used in payment of new equipment, part already pur-
chased by the Manhattan Company for the account of the Me-
tropolitan and part for equipment yet to be obtained. A special
meeting of the New York Elevated stockholders will be held

1884.
January $3,571,233
February 3.426,733
Maroli 4,002.627
April 4.156,309
May 4.267,173
June 3,906,174

Total 6 mos.. $23,333,219

, Net Earnings.-
1884.

$1,166,136
1,121,579
1,404.551
1,694.456
1,639,191
1,083,026

1883.
$1,471,058
1,336,694
1,455.427
1,467.831
1,60 ',674
1,179,142

$21,352,579 $8,112,242 ,$8,518,823

As to the lines west of Pittsburg and Erie, the montldy
reports issued in 1883 and for the current year show the results

below. The company's returns, however, state a loss since

January 1 in tlie present year, compared with the same period

in 1883,' of $940,164.
LINES WEST OP PITTSBDRO * ERIB.

Net Surplus over alt Lia^ililies.
1884.

January Def. $106,556
February Def. 150,051
.\Iarcli Def. 108,883
April 49.652
May Def. 47,754
Juue Def. 360,928

1883.
$174,981

Def. 104,776
225,951
149,710

Def. 34.573
Dot. 168,360

Inc. or Dee. in
1884.

Dec.. $281, .537
11.725

331,831
100,028
13,179

192.568

Inc
Deo..
Deo..
Dec.
D 0..

$182,931 Dec. $907,421Total months,. Def, $724,190

Pittsburg Newcastle & Lake Erie.—At Pittsburg, Pa., July
12, Judge Stowe, in tlie Common Pleas Court, rendered a de-

cision in the case of Lusk and othera against Gallery and others,

involving the legality of the sale of the Pittsburg Newcastle &
Lake Erie Railroad, which has been pending for several years.

The road was sold on a judgment in 1879, and plaintiffs averred
that it was a fraudulent sale, and was intended to cut out all

except a few stockholders who had formed a syndicate to force

the sale, and who afterwards formed a consolidrition with the

Pittsburg & Western Railroad. The case was referred to a
Master in Cliancery, who reported in favor of the plaintiffs,

but exceptions were filed, on which the decision of the court
is based. The Court oveiTulea the finding of the Miister and
sust.iins the legality of the sale. TIio case will be taken to the

Supreme Court for final adjudication.
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Texas & Pnclflc—A circular has been issued to the bond-

holders of tliis company, which is quoted Bubstantially as

follows:

To the JiondholderH of the Texas it Pacific RR. Co.

At a meeting of the directors of the Texas & Pacific Railway
Conipatiy, held on June II, 1S84, a special committee was
appointed to take the matter of the financial condition of the

company into consideration, and report the result of their

deliberations to the Board. The committee so appointed have
submitted a report, embracing a i)lan of adjustment of the

finances of the company, wliich plan is herewith submitted for

the consideration of the bondholilers.

The lialiilities of the company on July t were found to be as

follows:
FLOATISO I>KUT JlJl.V 1, 1881.

Debit Imlimce In favor of tlio Missouri Pftclflo Railway Com-
piiuy in cuireut ftcoinuit (Uhs nimmiit to be r.-celvcd ou
polls, iiwiUt ItiK (Icoisiiiii of iirliltnitors) $i23,000

The MiKsoiiil i'ncilic Kallwiiy Company liii« also purohasod coupous, uh
followrt:

Coupons nuituiliig .Tuiin 1, on *9.131,001 Toias & Paolflo con-
soliilatfrt inorttafsn bonda on tbe Kustcrn UlvlBli n £73,930

C0U110I19 maturing July 1, on f6,72U.OOO New Orleans Paolflo
iiBt inurtgaeo bonds 201,GOO

Total coupons purcbai>ed $475,530

The <oupons so purcliiisfd arc held all-'e and uncanoo'.cd under the
lieu of the niortKasc, but subject to redemption by the Texas & Pacillc

Railway Company ai any time.

The Texas & Paclflo Railway Company also owes for money
borrowed on its own obligations $300,OJO

It api ears, therefore, that on July ) , l'^84. the total lloatinK

Indebtedness of the Texas & Pacitlc Railway Company
was, exclusive of maturing Interest and taxes . $1,2;)3,510

The assets of the company that can be used in liquidating

this indebtedness, but which now, owing to the condition of

the market, are unavailable, are reported as follows:

FLOATING ASSETS JULY ], 1884.

Mifsotri Kansas & Tcxa." general mortgage bonds $261,000
Consolidated mortgase Texas & Pacillc Railway bonds 90,000
Income and land gram Texas & Pa; illo bonds 68,' 0)
'lexas & Pacific Railway Co. Rio Grande Division bonds O^.i^OO

Dallas City bonds 24,000
Sherman Town bonds 18,3!)ti

Fordoche <Sr Gross-Tate Levee bonds ; 10,400
Interest scrip I. & L. G. bond^ 14.380
Notes receivable for donated lauds and town lots eold ISO.OOO
70,000 acres unmort»!aKed lauds, $3 50 je' acre, estimated. 122,000
Towu lot properiics on line of road, including lands and
t')wn lots in Fort Worth & El Paso, estimated 200,0'10

Gordon Coal \liiie, incliidlUK six miles of track, cost 140,0c0
6,377 shares Texas & Pacific < ompany's stock, received
from ntractois in final settlemeut, par value 537,700

Total ttva'lablc assets $1,717,376

During the remainder of the year 1884 the fixed charged pay-
ments of the company will mature as follows: August 1,

coupons, $390,840; September 1, coupons, $119,070; December
1, coupons, $273,930; December 31, coupons, (payable January
1, 1885) $201.000—total, $985,540.

The net earnings from transportation during five months
from August 1 to December 31, accepting the traffic of last

year as the basis for our estimate, will give $903,700.
The net deficit in transportation earnings proper during

1883 was $513,730, which was, however, reduced to $174,409
by receipts of the company from sales of donated lands and
town lots, $163,937; by dividends received, $61,017; from other
sources, $114,367; total, $339,321.

As the extraordinary expenses and loss of revenue on the
New Orleans Pacific Division during the current year, by
reason of the break in track occasioned by high water in

Louisiana, and by the Davis crevasse near New Orleans, will

be very heavy, it is not probable that the net revenue from
transportation during twelve months in 1884 will equal that of

1883, although otherwise the volume of business would un-
doubtedly have been much larger; and it is upon its transporta-
tion receipts that the company must, in the future, mainly
rely to meet its fixed charges.

Tlie reports show a gross revenue from all sources for 1883
of $7,438,442, or a little more than $5,000 per mile of road
operated. The receipts from transnortation alone are reported
at $7,045,652, or at the rate of $4,738 per mile of road oper-
ated. The working expenses were, however, $5,397,678. which
is at the rate of $3,630 per mile of road operated, or 76'6 per
cent of the transportation receipts. This showing of net
results is not satisfactory, and does not compare favorably
with other roads. If the Texas & Pacific Railway could have
been worked as cheaply as its connecting properties located in

the same State, the net revenue of the company would have
provided for all its fixed charges for interest, rentals, taxes,

etc., including seven ])er cent interest on the income and land
grant bonds, and left a surplus of from $300,000 to $600,000
for the shareholders. The Texas & Pacific Railway is located
in a new and rapidly-growing country, and it has already an
unusually large business that is naturally tributary to its line.

It is, however, very evident that while the property is capable
of producing a large and constantly increasing gross revenue,
before satisfactory net results can be obtained, something
must be done to reduce the cost of operation, and that can
only be accomplished b}- improving the> condition of the road.
The following estimate of extraordinary exjienditures neces-

sary to secure a more economical working of the company's
proi)erty has been submitted by officers in charge. These esti-

mates show that during 1884 there should be expended upon
the property:
For extraordinary re airs on the New Orleans Pac. Divialon,
for briilgiuK Davis Cr'-va-'Se and rais w^ track above liUh
wat<-r of'18>2 (the hl«Ticst ever known) $509,361

For 22 !U miles of steel rail replacements on N. O. P. Dlv ... 65.9S5

Fur 102 '.1 uillm of steel rail reptae-uufrnts ou Rbi Oi-ande Div. $297,578
For llllluK in anil replaoement of trestles on Rio (). DIr 100,000
For 61i<i miles of iteol replacements on Kasteru Ulv 187,738

Tot.il extrao'ary exp'tnres on the three Dlv'sdurlntc 1831 $1,160,602
For extniordin iry expenditures. lneludln<{ 2l7i:i miles of

steel replaieuiouts (Ui the three Divisions diirlnx 1S45 $119,776
For lOd'Jniu.steel rail reprnris on the three Oiv'sdur')? IMS'I 4(t0.2S0
For 1 12'a III. steel rail rcprm'leon N.O.P. «k R.G. Lilv.dur'K '87 272,5.'>0

Total during the foiu- years $2,713,260

By divisions these expenditures would be:

For New Orleans Pacific Division $1,061,756
For Klo Grande Division 1,098,320
For the Easteia Division 5a3,184

Total $3,713,260

Tlie officers in charge report that these expenditures will raise

the New Orleans Pacific Divbion above the high water of 1883
(the highest ever known); will fill in and _permanentljr replace
three high trestles on the Rio Grande Division; and will re-lay

with steel 715)^ miles of track, mkiiig in all 1,013 miles of
steel track replacement, seventy per cent of the entire line, all

thoroughly ballasted, and with an equipment of one hundred
and sixty-five locomotive engines, and 3,022 cars owned abso-
lutely by the company, free and clear from all car trusts or
lien of the builders.

To provide for these expenditures, and for the repait, con-
struction, operation and equipment of the company's road, it

is proposed that an issue of " General Mortgage and Terminal
Bonds" be made by the Texas & Pacific Railway Company, to
be secured upon the entire property of the company, 1,487

miles of road, including the New Orleans Pacific Division, and
the terminal properties in New Orleans owned by the Texas &
Pacific Railway Company. These bonds not to exceed in
amount $6,500,000, which will make the entire moi-tgage in-

debtedness (excluding the land grant and income mortgage
bonds) but $26,500 per mile of road, the yearly interest upon
which will be $1,590 per mUe jier annum. The mortgage
security for these bonds can be made such as will, it is believed,

amply secure prompt payment of the principal of the bonds,
ancl of the interest as it shall mature from time to time.

(o) It will be a first mortgase on the termin 1 properties of the com-
pany in New Orleans aud Gouldsboro. a property that has cost the
I'exas & Pacific Compan>' a very larse sum, and Is one that cannot. In
the committee's opinion, be dupliiated for a much larger sum tliaa
$1,950,0 0.

((») It will be a second mortKape on 336 miles of the New Orleans Pa-
citlc Railway, snbj'Ct to a prior lien of $20,0 )n per mile of six per cent
first morrtraiee bonds already issued ou that property.

(c) It will bo a second mortsas" on 524 miles of the Rio Grande Divis-
ion, suiject to a prior lien of $.13,0u0 per mile of six per cent first

mortgage bonds,
((I) It will be a first lien on the Texas & Pacific Railway Company's

least-hold interest and j liut owut-rsliip in 92 miles of roa<l between
Siena Blanca aad El Paso, which is hild subject to a rental charge of
$600 ptr mile and * no half cost of maintenance.

(c) It will be a lien ou 532 miles of the Eastern Division, subject to
prior lii'ns of $2 i,Ol per mile of six per cent bonds on 521 miles (no
bonds having liceu issued for eii<ht mil's on this division); and also sub-
ject to the land grant and income mo tgage.
(0 It will be a first lien ou tbe Giu'don coal property, including six

miles of braui h track, which has cost the company $llO,000.
The present mortgage liens (not including the income and

land grant mortgage, limited to the Eastern Division), on 1,487
miles of road, owned and controlled by the company, average
but $22,098 in all per mile of road. The proposed issue of
$6,500,000 additional bonds will, when they are issued, bring
the mortgage indebtedness up to $26,500 per mile, upon which
the interest charge will be $1,.590 per mile per annum.
To provide funds necessary for the proposed expenditure by

sale at a heavy discount of these additional obligations of the
company, would be an unwise and mistaken policy. The in-

terest of all parties, especially that of the creditor intere.st,

will be best promoted by the avoidance of such a plan.

It is therefore proposed that the bonds be disposed of as
follows :

1. To holders of the New Orleans Paclflo Division Bonds, at par. In
payment of one-half of each of nine coupons commencing January 1st,

1885, and matuiliig half-yearly during four and ouc-half years, the
other half coupon to be paid as it matures in cash, $907,200.

2. To h'dder.s of theTexas & Pacific^ Railway Company's Rio Grande
Division boiid^, at. par, in payment of oue-haU of each of nine cojiwns,
ccmmeueiug Angnst 1, 1884, and mUuring half-yearly thereafter dur-
ing four and one-half years, the other half coupon to be paid in cash as
it matures, $1 ,75S,780.

3. To hold* rs or the Texas &, Paclflo Consolidated Eastern Division
bonds, at par, in payment orone-balf of eachcoupon maturing December
I, 18S1, Juno 1, 1885, December 1, 1885, and Juue 1, 18S6, the other
halt coupon to Vie paid in cash as It matures, $547,860.

4. Tbe remaining bonds to be issued for equipment or for steel rails as
required, or for labor and material used in extraordinary repairs and
impriivenients on the road, and to meet contlngenl expenses as author-
ized by the board.

It will, of course, be necessary to meet promptly the current
interest on these general mortgage and terminal bonds after

they are sold ; but this will not be a heavy burden upon the
company, as under the proposed arrangement the interest on
the outstanding bonds, as nearly as it can be estimated, will

be but $64,947 each six months during the first year ; $90,938
for each six months during the second year ; $108,711 for each
six months during the third year, and $126,484 for each six

months during the fourth year, to be increased to $196,455
half-yearly, after all the bonds shall have been sold or other-

wise disposed of.

In accordance with the foregoing plan the holders of the
coupons maturing August 1, 188^4, will receive, upon present-

ing the same at the office of the Mercantile Trust Company,
120 Broadway, N. Y., one half of each coupon in cash and
the other half in scrip, without interest, convertible into the

general mortgage and terminal bonds of the company, at par
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in sums of five hundred dollars (^500) on demand. The gen-

eral mortgage and terminal bonds will carry interest from Uc-

tobcr 1st, 18»4.atsix per cent per annum, payable semi-an-

nually on the first of April and 1st of October, and will be

issued in exchange for the scrip with the maturing coupon

The Texas & Pacific Railway Co.,

Jay Goui-D, Piesident.

New York, July 20th, 1884.
.

p S-—In presenting the coupons m accordance witn tne

foregoing plan, the bonds must also be presented, that there

may be stamped thereon the holder's assent to the plan.

Toledo Ann Arbor & Grand Trnnk.—This road, which ex-

tends from Toledo northwardly to South Lyon, where it joins

the Air Line Division of the Grand Trunk, is to be consoli-

dated with the North Michigan road, which is completed to a

point about 80 miles notheastwardly from South Lyon, and

will thereafter be known as the Toledo Ann Arbor & ^orth

Michigan. It is the intention of the owners to build the road

on northeastwardly to Frankfort, on the shores of Lake Mich-

igan.

Toledo Cincinnati & St. Lonis.—The Iron Division and

Southeastern Division committees have taken possession of

their resijective roads. Secretary J. M. Piendergast of the

latter makes formal announcement of this fact by a circular,

which says:
" Your committee are liappy to be .ible to inf irm yoii tliat tliey were

clvcu i»*fe.»sii.ininlieproi ertv im tUe lath iiist., on th(^ payiueut of

$20,0110. wbirh Hiiy advanced iiersonally. Tlicy are tllldll^' steps to

li.ivc tl!0 road (iperated ecoiKiiiiieally and oa a business-like basis. J lie

lirior lions, which iiiu-t lie paid off at once, are t<i lie taken care of by
the f> per cent asscsHiient l(?vied on yi-.r.r bonds. This must be prompt-

ly attended M. '1 he Uiiitt-d States Court sill not he inclined to giant
eracetnsnch matters, and yon are advised, for yonr own fake*, to

imuiediately pay thCHfS' ssmcnt to the International Trust Company.
BO Uiat a clear title nay be obtained and a vigorous uianaireiuent insti-

tuted. .\ccoidiiiK to the testimony of reliable railroad experts you liava

a valuable property, and If you sustain your committee in their endoav-
ow. they have reason to believe that you will be pi. ased with the results.

When >"ou rein't for your a'»seasmenls, be sure to send your bond certiti-

cales, "that they maybe stanii>ed 'assessment paid.' The temporary
receipts given to ilame, wlio made early payment can now be exchiiuged
at the Iniernalional Trust Compauj- for the "assessment scripV"

The attorney for the bondholders of the Avondale Division

of the T. C. &"St. L. road, now in Cincinnati, says there is no
foundation for the assertion that these bonds would be
assessed 10 per cent.

—The Boston .4 cZcertA^e?' reports: "The announcement that

Eeceiver Craig had resigned was partially a mistake. He re-

signed control of the four divisions which were sold, as a mat-
ter of course, and of the Cincinnati Northern, because it was
then beyond his convenient reach, his office being in Toledo.
He remains in charge from Toledo to St. Louis. George
Hafer, a Cincinnati bondholdher, was appointed receiver
of the Cincinnati Northern division, notwithstanding a spir-

ited opposition by the Netter party. Mr. Albert Netter
accepted the situation and said his party would try to harmon-
ize with the other. This division will probably be sold Sept.
1-'), and if the Netter and Hafer bondholders can unite, they
will buy it."

—The Lake Erie & Western dealers attrilmte the recent move-
ment in tbe stock to the fact that the Qiiigley party, which
secured control of the principal tlivision of tlie Toledo Cinciu-
natti & St. Louis Railroad Company, are in friendly relations
with the former. It is proposed to make the Toledo Cincin-
nati & St. Louis a standard-gauge road, and connect it with
tlie Lake Erie at Frankfort, thus giving the Nickel-Plate anil
Lake Shore important and profitable connections to St. Louis.

Union I'acllle.—The statement of gross and net earnings
for May is more favorable than any previous month of this
year in showing a smaller decrease in net earnings compared
with the corresponding month of 1883:

J/ay.

—

^Fire ilos. to May 31.—
1h84. liiSA.

P9,ao,>,qs.5 $10,fJH6,12.i
B,0j7,8-'8 5,42r.,J04

1S84. 18S3.
Gross earnings.. $2,112,342 $2,:i.'.l,012
Op. exiienses l,lo9,SG7 1,223, ii97

KetearuiUKS... $942,175 $1,127,315 $3,213,0(57 $5,'i70,M2T

The comparative losses in each month since Jan 1 have
been as follows:

January, deoveags
Pcl-ruiiry. eleeivaae...
Mareli, decrease
April, deerea.»e
May, decrej«o

Gross.
?3;7,''4!>
12.=i,2.i.-,

4J.fl.(r4'i

2<4.312
233,870

Net.
$nii4.i8n
3 18.81 'J

.'.•j7,si1 .

332,093
181.840

To'al dccrcaaa $1,395,229 $2.027,85i

Walmsh St. Lonis & Pacific—Toledo Peoria & Western
—Indianapolis Pe: n & Chicago.—The holders of the first
mortgage bonds of the Tolerlo Peoria & Western Railroad
Company have been requested to call at the office of Moran
Brothers. No. 68 William Street, "to take prompt measures to
protect their interests." The road is leased to the Wabash St.
Louis & Pacific for 49 years 6 months and 24 davs, from May
22, 1880. The rental is 30 jier cent of the gross" earnings, or,
in any event, a minimum sufficient to pav the interest on tlie
first mortgage bonds amounting to !i!4,50o;0OO. at the rate of 7
per cent jier annum. The Wabash defaulted on the quarterlv
interest due July 1. Mr. Clmrles Moran said to a Times
reixiiief: "We fire deterfnined, if the gentlemen raanagin"
the v\ abash say our road can"t earn the interest, to take it out
of their hands and make it earn it." The following communi-
cation, addressed to Phillip Henry Brown, Robert C. Martin
and John Preston, trustees of the first mortgage, was in Mr
Jlorans office for the signatures of holders of the bonds:

"The coupons due .tuly 1, 1884. of the Toledo Pcoiia * Western Kail-
road Company if Illinois lir,st morf.aaKe iKiuds noE having bi-eu paid,
the undersigned hulders of said bonds hereby rciiucst voii t" take the
lecessary leVal measures, at the eailiest possiiile moment, to enforce the
ris;hls of the holders of said i^oiids, and they promise and culm e to lu-

demnify you for all proper and necessary expenditures tiud liabilities

you may have to incur in the course ol said iiroceediugs."

By the terms of the mortgage, which are included in the
lease, the holders of .'?50ll,(IOO of the bonds have a right after

default for thirty days to ask for possession of tbe road. The
Trustees have tlie right to take possession. They can, if they
desire, appoint a receiver, and the Court must confirm him if

he is a proper person. The holders of second mortgage bonds,
under a plan for the absorption of the road by the Wabash,
were allowed to transfer their bonds for Wabash jireferred

stock. A considerable number of the bonds were transferred,

and those bonds are no longer a lien on the road. The
bondholders who have already signed to more than the amount
of $!5U0,(I00. cannot, of course, move to obtain possession of the
road until the 30 da.ys are up. The main line of the road runs
from the Indiana State line to AVarsaw, 111., a distance of 'ill

miles. There is a branch from La Harpe, 111., to Burlington,
la., 19J^ miles long.

—An Indianapolis special says: "There is authority that the
Indianapolis Peni & Chicago Division of the Wabash will

drop back into the hands of the management of 1880. .Sept.

1. Delay is due to the advice of attorneys of William Cutting
of New York, the party most largely interested in the prop-
erty under lease. September 1, without further litigation, the
road liecomes the property of the bondholdere. There is a
possibility that a .syndicate will be formed of persons who are
on the line and interested in its prosperity. The bondholders
of the Chicago Louisville & Cincinnati Division of the India-

napolis Peru & Chicago are talking of forcing matters to a
close at once."

Wheeling & Lake Erie.—Suit has been begun against this

company for the foreclosure of the first mortgage, and a re-

ceiver has been appointed. !Mr. M. S. Woodford, tieneral
Manager of the road, has been appointed to that position. The
present suit results from the financial difficulties of Commo-
dore Garrison, who owned nearly all the stock of the com-
pany. The road extends from Toledo, Ohio, to Valley Junc-
tion, a distance of 107 miles: it was onlj- com])leted last year.
The first mortgage bonds amount to §3,000,000.

Wisconsin Central.—The report to the trustees of the Wis-
consin Central Railroad by their agent, Charles L. Colby, for
the year ended Dec. 31, 1883, bears date of May 29, and covers
operations only, the financial and corporate reorganization not
being, the report says, fully completed. The Boston Herald.
gave the following abstract: "The road siiiTered from the prev-
alence of very low lumber rates and from new lines built into
the territory, ]:)eing compelled to reduce rates so that the net
revenue above bonded interest is small. The financial troubles
which befell the Northern Pacific and Oregon <fe Trans-Conti-
nental companies, delaying the construction of contemplated
lines from Superior to Ashland and from St. Paul to Chijipewa
Falls, also deprived the company of increa.sed revenue, and
made the outlay in anticipation of connection with them of
little present avail. There is assurance that the Northern
Pacific will build to Ashland this year. The Wisconsin Cent^
ral is declared to be in better condition for business, and the
earning capacity better than ever before. Tbe lease of the
Milwaukee & Lake Winnebago is estimated to yield i?."i8,lTl

the first year, and justifies the termination of the lease of the
Milwaukee iS Nortliern. The company has been able to nego-
tiate a permanent lease of its rolling slock at a reduced rental.
The operations of the road and leased lines were:

li83. 1882. Iiie.r.r Dee.
Ornss eaminse $:,44T,7ii8 91,3H-',4i^O 1nc.^5:',t-03
Oper.itinjr eipeiises 9'3.732 882.90i Inc. HO,830
Rentals, oai'teivieecSt taxes 3.j',40.> '.'.5<.I20 Inc. 9-.2b7
Kalaiue 122.6i!0 252.1i>7 Dec 12:>.so8
fer cent of expenses 67-20 tiSoS Inc. 3(i.5

" The increased expenses were in repairs and jxiadwaj', in
conductors and trainmen, in agents and stations, in fuel and
ill advertising, and in outside agencies. The decrease in earn-
ings was wholly in freight. The substitution of steel for iron
rails continues, and not less than 2,000 tons of steel will be
needed this year." * - * "The land sales of the year were
l.i.4-201.^ acres, for §07,247. 320 town lots fur §12,300. and
103,307 M stumpage for §1 64 per M. The total of sales to the
end of the year were 140,897-69 acres of laud for .i;432.'i.)5,

1,2.^7 town lots and 19 blocks for §42.903, 390,347 M pine
stumpage for §023,089; total, §1,098, .548. The face ^alue of
outstanding land contracts Jan. 1. 1884, exclusive of interest
due and accrued, w\is §102,137. The net acres received under
patent were 043,510-07. The financial condition of the prop-
erty is, of course, not apparent from the above."

^Attention is called to the card of the Phenix Fire Insurance
Company in to-day's C:nROXlCLE. This is one of the oldest ami
largest companies of its kind in the State, being managed by
energetic and experieijced insurance men. Notwithstanding
the dull condition of trade and the occurrence of several tires

almost daily, the Phenix shows a large surplus in its statement
just published for the first half of the present ye;u-.

—The Ontario Silver Mining Co. of Utah has declared its

usual dividend of §7ri,000 (for June), payable at the comjiany's
office. San Francisco, or by Messrs. Lounsbery & Haggin,
transfer agents, lo Broad Street.

I
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COMMERCIAL EPITOME.
Friday NioHr, July 35, 1884.

I-'ailurea of proviiiinal banks, bankers, and nierohantsin various

departments of Irale, have been numerous this week, anil in

the a)?>rre(?at« quite important. L?a(Ung manufacturin>{ cm r-

porations have suspendeJ, under financial embarrassmeut: ihe

labor troubles have culminated in strikes of more or less sig-

niftcance, and the active opening of autumn trade is still

delayed. But a buoyant market on the Stock Exchange has

helped to restore speculative confidence, and values have lat-

terly shown strength.

Lard futures were depressed early in the week, and though

firmer to-day have not fully recovered, closing steady at T'iGc.

for August, 7'39c. for September and 7'49c. for October, and

spot lard at 7 15c. for prime cily, 7'30c. for prime Western

and 7 COc. for refined for the Continent. Pork is firm at $1G@

fn for old and new mess. Bacon is nominal at 9,'i@9)^c. for

long clear. Cutmeats have been more actiye, at very full

prices: pickled bellies 7=a'« 3c., shoulders 7i8@7'^c. and hams

13?^@13c. Dressed hogs are lower in the range of C;3(S7)^c.

Beef of all kinds quiet and unchanged, but beef haras are

dearer at $30 per bbl. Stearine is quoted at OJIfdO^aC, and

oleomargarine at llj^c. Tallow quiet at 6 3-16c. Butter has

keen more active, and closes firmer at 10@23j. for creamery
and 9@13c. for Western factory. Cheese is also dearer, with
a better export business, at 6@10j. for State factory. E.^gs

lower at 18® 19c. Tlie following is a comparative summary
of the aggregate exports from November 1 to July 19:

1883-8 J. 18S2-83.
Pork, lbs 28,771,000 31.18-<.t>00 Dfc. .i.^lT.fiOO

ISucou, lbs.". 201,708. •'3 1 30.'.«99.108 Dec 40.940,214
LarU, Iba 15tf,S?v,927 193.H8,u55 Doe.So, Ja7.128

Total lbs 1-17,410,321 530,003,703 Dec.S2,591.912

The grocery market has been slightly unsettled. Coffejs
have looked weak on the spot, while the speculative feelin^i,

in sympathy with the advances in Havre, has been the otiier

way. Riw sugars have bten quiet, and not until to-day did
options show any indications of a recovery. Molasses, in view
of the small otlerings, lias l>eeu iield quite firmly. To-day
there was a break in Kio colfee on the Street to 9JgC. for fair

cargoes ; options, however, advanced five points and closd :

Au^'ust. 8-0.5(rtSiOc.; September. SlOiaS'loc: Ootober, 8^0®
S'35c.; November, 8-3."i@8-30c. ; Decemlier, 8-2.5@8'30o.; Jan-
uary, 8-30@8-4Do.; February, 8'3-5@8-4.'5c. In mild grades
little of importance has been done. Molasses closed firm with
18@ 18' |c. asked for uO-test boiling grades. Rice has had the
usual jobbing movement. Riw sugars closed almost nominal
on the .spot at ."jQ.'J'aC. for fair to good refining Cuba. Options
improved a trills, and September sold at 4'9j(S4"97J-^c., Octo-
b:;r at o'lic. anl D.^ceiuber at 5-37!^@)'3.ic. Rsliue.t has de-

clined, and to-night hards are 6'g@ 73-40., and standard •'
A"

C'^c.

Kentucky tobacco on the spot has had a limited movement
both for export, and consumption, but all figures remain
steady at 7^8c. for lugs aud 8J^@10c. for leaf. In a
speculative way there has been .some little business, and
to-day August sold at 7 3-16c., October at 'i^gC. and November
at 7?3'c. Seed leaf has be^n moderately active, the sales of
the week embracing 350 cases Pennsylvania, 1881-82 crops, at

5(<5"i-'C.; 200 cases do., 1883 crop, 9@ll?4'c ; 100 cases New
England, 18s:j crop, private terms; 300 ca-es Wisconsin,
Havana seed, iy83 crop, private terms, and 58 cases Ohio, 1880
crop, private terms: also 200 bales Havana, SOi^S^l 15, aud 70J
bales Sumatra, 11 SOfgi^l 90.

In naval stores an improved tone has been developed by the
strong .Soutliern advices and the curtailed condition of the
stocks here; spirits turpentine closed to-night firmat331^c.
on the spot, and strained to good strained rosins at .$1 22)2'2'

^1 2TJ2- Refl led petroleum for export has declined, even
in the lace of higher figures for crude and strong cible ad-
vices; to-day 70abel test was quoted at a decline to 7J!^o., ani
better sales w< re the result. Crude certificates have had a
manipidated boom, and although the developments in the
Wardwell Ferry Di»trict have been such as to warrant the
belief in lower figures, the market to-day was pushed up from
64 }^c. to 65,^3 0., and the final figures were 05;'3@65i^i-. All

metals have he.?ii quiet, and steel rails can now be had at

§27 at the mills. Hops are not very steady, the best 1833's

selling at 28(g30c. Oilsand wool very quiet.
Th? business in ocean freig.it-room has been sensibly im-

proved by the large number of steamers chartered lo load
grain at Philadelphia and Baltimore. All rates have been
steady, and although the bu^Iness in oil vnssels has fallen olT

somewhat, the general feeling is now quite steady. To-day
grain was taken to Liverpool by stea:n at 4;''4d.; do. to Glas-
gow. 41.; do. to Avonmouth, "53g; bacon to Hull, 32s. Cl.:

grain lo .•\ntwerp (juoied ojj''-! crude petroleum from Phila-
delphia by steamer to the Adriatic, 4-«.(a4s. l^d.: refined in

cases hence to (he Levant, 22c. ; grain by steamer fn.m Bilii

COTTON.
Friday, P. M., July Z.'i, 1884,

The Movement of the Crop, as indicated bv our telegrams
from the South to-night, in given below. For the week endine
this evening (July 25), the total receipts have reached 2,k00

bales, against 3,810 bales last week, 7,57H bales the previona
week imd 4,G.'>5 bales three weeks since; making the total

receipts since the 1st of Septemter, 1883, 4,W)1,481 bales, against
5,933,490 balea for the same period of 188'.i-83, showmg a
decrease since September 1, 1888, of 1,133,006 bales.

BeeeipUat— Sat. Hon. Tim*. Wed. Thur$. m. Total.

ealTeBton 2 4 37 16 13 3 77
Indlknola, fto. .... .... .... .... .... .... ....

Sew Orleans... 22 321 81 71 31 271 770
Mobile 1 11 2 61 ....

'I
88

Florida 5

Savannah 3 1 15 81 23 53 181
Brungw'k, Ac. ... .... ... .... ....

ObarleBton 2 51 1 1 14 8 77
Ft. Royal, *c. .... .... ....

VUmington 1 3 1 5
Moreh'dC.,&c .... .... .... ....

Sorfolk 84 .... 45 92
215

221

We8tPolnt,&f 215
Sew York ... 12 .... 12

20 132 133 189 99 59
400

632

Baltimore 4C0
Phlladelp'a, Ac. 51 .... .... .... .... 32 86

totals tills week 1S« ."531 287 517 187 1.087 2 803

more to l^ork-. for orders, Is.

Lisboa, 4s. Od.

li^d.; do. from Philadephia to

For comparison, we give the followiagtableshowmgthe week's
total receipts, the total since Sept.l, 1883, and the stock to-night,

and the same items for the corresponding periods of last year.

Receipts to

July 25.

Salveston

Indlauola.&c.

SewOrleane...
lloblle

Florida

iavaiinah

Bruiisw'k, &o
Jbariestou

Pt. Royal, &0.

ffUmlnjfton

M'headC&o
Norfolk

West Polnt,&o

Sew York
Boston

Baltimore
Pliiladelp'a,<&c.

Total

1883-84. 1882-83.

Thit Since Sep

Week. 1, 1883.

77

770
86
5

1S4

Thit Sitiee Sep.

Week. 1, 1882.

221
245

• 12

632
400
86

5P1.415
8.475

.514201
253,229
42,899

651,145

8,081

417.152

13,705

91.758

12,65s
57!',120

222 215

10S.119
185,4«7

29322
67,821

3,627

43
2.145

250
2

160

179

9
5

841
100
23

233
GOO
76

837.331

16.9U
1,662,934

311,131

18,441
810.516

5,508

565.790
21,601

127.291

19,512

797.789
2J7.61ii

137,862
l&o,65!'

67,910

111,57(

1881.

1.539

37,373

3.650

39J

1,400

779

1,901

1883.

10.1.^7

80.621

5,261

2.750

2.436

1,211

19.018

2.S0O 4,''01.4Sll S,20li .5.933.491

172.691 172 625
6310! 6.280

1,8781 15.805

7.09 1! 5 763

2.35 605 322 022

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipliat—
|

IbSi.

SalvesI'n.Ac.

Sew Orleans.

Mobile

Savannah
Charl'st'n.&p

VUm'Kt'n, Ac
Norfolk, Ac.
A.11 others

rot. this w'k.

77
770
80

131

1883.

|

40>)

1,135;

3,670

2,115

250
160
173
14
9U
934

1882.

181

675
239
220
151

£6
1.4-3

3 198

1881. 1830. 1879.

1.714

3.985J
974]

1,7001

453
166

2.023

5,101

039
2,482

446
£12

1,473

79
2,078

3.100

2,800 6 1 i6 16.151; 10.859

572
230
72

230
37
31
135

1.076

.503

Vnet SeTit. 1. JgOl .434 =^93 i.4flO'4K54 ll^^l
'
57.^7..55« 4390 902 413<;,ir,6

Ui*ivtMtou muliides iiitnaiiola; Oharlesuiu luuludes Port Knyal, Ac;
Wllmlnstonlnohides Morehead City, Ao.: Norfolk in,ilude.« City Puiut. Ao
The exports for the week ending this evening reach a total

of 20,572 bales, of which 17,410 were to Great Britain, 940
lo France and 2,192 to the rest of the Continent, while the
stocks as made up this evening are now 235,005 bales. Below
are the exports for the week and since Septemlier 1, 1883.

I

sportt

iaIrettoD
•Jew Orleana.

tdoblle

rlorlilB

§»Tannall ...

^taarlestos *..

mimlnstoD..
<or(olk+

Sew Vork
kxton
8 iltimnro. ...

Pall> •Ip'oUto

litiU.....

Tot«i ifHa.ss

WmH Endint Julii -ii

Bxporttd to—

(hrtat

nrit'n.

2,.80

I0.e*9

l.'J-'

I.V7

W
17.440

9,4-S

Total

Week.

From Sept. 1. tSHS. to Julu iS. IM94.

Exjmrttd til—

Oreat

Britain.]'*'""

ISO

•J.tli 18,«S'

I.W7
l.«-i1

Mi

ri7.eiio

S8.1S7

s.;o4

iu.ei6

ll!Jil»

««.4I3

4tt.o;.-<

lU.SSl
116.55V

lC4«iK

Sl.TM
U113I]

13.430

3a4»

1,8116

»,»Sl! t.l-SO 14 ma « Mg.mB 48i B II

CotUi-
j

neni.

Sl'.lTB

3j7.W52 I

1.1)8'

188.717

188.08S

S.s.'fc

lOilM
4.e21{

IVlta.

370.761

,4t-*.l*t

5;.iJ7

3S7.7W
873.184

47.US
S74.MO
>aasi
iift.sss

IT4.<ltS

108 317

»I8 ;SI 3.SI8.7li»

1.8«l,Oa'4M«J9aO

* In2.u(1es expona rrom Port Koral, ^c
t Incladea exports from Wwt Putnt, Ac.
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In addition to above exports, our telegrams to-mglit.also give

UB the following amounts of cotton on shipboard, not clearea,

at the ports nined. We add similar figures for New York

which are prepared for our special use by Messrs. Carey, Yaie

& Lambert, 80 Broad Strnet^

JDLT 25, AT-

Hew Orleans

—

Mobile
OUarieaton
Bavancali
Galve"ton
Norfolk
Hew York
Other porU

Total 1884

total 1883....
TotaI1882

On Shipboard, not eteartxt—/or

Qrtat
Britain.

73
None.
None.
No..e.
None.
None.
3.50O
2.200

5,779

11.067
•i.'Jnl

F>-anei.

973
None.
None
None.
None.
None.
None.
None.

Other
Foreign

973

None.
None.
None.
None.
None.
Ncne.
2,11
None.

,400

;.i82

1

150 I

2,M.50

2 850

Oooft-
urite.

None.
None.
None.

50
None.
8 7

None.
None.

907

1,744
200

Total.

1,052
None.
None.

50
None.
857

5,9(0
2,200

10,059

17.243
6,161

Leamni
Stock.

36..f21
3,050
1,400
343

1.539
1,044

166.791
14,458

225,546

OD ^-r^
21, f^
:* %7>

^. *£•
n

-j*

OS'

I— ^^
CP IS

(P fl>

w fW

£55s ^?S= -5Ea iffgi 25g§
Si-l.t S?l3 ill= iel^ ills

— •to ; •=;

S ! o:
3: "-!

Oo;
» « " ^

: ZT"^
I "^ I to

»; i
1

304,779
193050

There has been an unsettled and uregular market the past

week for cotton for future delivery, and the speculation has

been comparatively slow. Foreign markets have fluctuated

and the weather reports in some cases were unfavorably con

strued. On Saturday prices were slightly better, owing to

the renewal of rains east of the Mississippi River. On Monday

the earlv months closed lower, while the next crop was dearer.
|

On Tues'dav a general decline took place, under the return of

better weather at the South and weak foreign advices. But

on Wednesday the next crop was more active and slightly

dearer, on reiwrts that a case of yellow fever had occurred at

New Orleans. Houston reported the receipt of a bale of new
cotton. Yesterday there was a demand to cover contracts which

caused a general advance and a steady closing. To-day the

opening was weak under the appearance of many notices for

delivery on August contracts, but as these were readily ab-

sorbed an advance set in which showed decided buoyancy in

the later dealings. As compared with last Friday the latest

figures are S(a 10 points deaier for this crop and September,

and 14@15 points dearer for the next. Cotton on tlie spot has

has been comparatively quiet. The export demand has fallen

off, and home spinners have continued to be slow buyers. The

recent rapid reduction of stocks did not eeem to have strength-

ened the views of holders until yesterday, when there was a

firmer feeling. To-day business was quiet and prices un-

changed, middling uplands closing at lie.

The total sales for forward delivery for the week are 263,200

bales. For immediate deliveiy the total sales foot up this week
9,149 bales, including 6,173 for export, 2,977 for consumption,— for speculation and— in transit. Of the above,— bales

were to arrive. The following are the official quotations for

each day of the past week.
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July 19 <o
UPLANDS. NEW OKLEANS. TEXAS.

Ju(tf 25. Sat. Mou Taea Sat. nion Tne« Sat. mon. Tnea

Ordln'/.¥«> s% 8% 8% 9 9 9 9 1 9 9
Strict Ord.. 93l8 U3„ 9-'lfl g'?!^ 9',

a

»'l« S-'ia 97,9 91,6
Good Ord.. 110 10 10 1014 IOI4 IOI4 10 14 IOI4 10%
Btr.G'dOrd 10% lo^a 1039 10% 10% 1(1% 10% 10% 10%
Low Mldd'g lOlB 10=8 1058 loTg lO's ilO'a 1"% 10% 10%
Str.L'w Mid 101316 10I3,« 1013,6 ll'lfl llii« lUie ll'ia lUlR li'ia
MlddUng...
Good Mid..

11 11 11 III4 1114 111* im UM 11%
im 1114 III4 Uia III3 llifl 11% 11% 11%

Str.G'dMld Ilia ii-fl Ills ll!ll 11% Ul% 11% 11% 11%
Mldd'gFali 11% 11 'e 11 '« 12% 12% 112% 12% 12% 12%
Fair... 12»8 12»8 12»9 I'JVg 12% 112% 12% 12% 12%

Wed Tb. Frt. WeO Tb.

9

PrI. Hred Tb. Fr

Ordln'y.»lb 8% 8-i 83i 9 9 9 19 9
Strict Ord.. i)3ic 9'ie 93:6 97,rt 9'l6 ' 9''l6 9^« g'la 9',.,

Good Ord.. 10 10 10 !l0i4 1014 1014 10% 10% 10%
Btr.G'dOrd 103s ICSs 10% ;1058 10% 10% 10% ,10% 10%
Low Mldd'K 105.1 He 58

StT.L'wMlii 1013l6'1013i,

10% aO'8 10% 10% 10% 10% 10%
lUlSi^lH,, III16 in, a 111,6 lUia ll'ln

Mlddllni;... 11 It 11 iim III4 III4 III4 illH 11%
Good Mid.. III4 im 1114 nia 11% Ilia 11% lll% 11%
Str.G'dMld Ilia Uia im 11% ll'l 11!% 11% ll^t 11%
Midd'KFairll'e U'S ll's li's 12% 12% !l2% 12% 12%
Fair 12=8 U'Ss 12% ^12 '8 12% 12% V.i% li% 12%
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STAINED. Sat. iTton Tae» Wed Tb. Fil

Good Ordinary V *
BtrlclGood Ordinary. --

83a
0'l6
9%

838
i

838 838
DI16

! 91,0 91,6
!>% ' 9% 1 !)%

f38 838
91ia 9>,A

Low Middling !l% 9%
MlddltaK 10% 10% 10% lio% 10% 10%

MAUKET AND SALES.
The total sales and future deliveries each day during the

week are indicated in the following statement. For the con-
venience of the reader we also add a column which sliows at a
glance how the market closed on same days.

SPOT HAKKKT
CLOSED.

Bat Firm ...

Mon Steucly .

Tues. Quitt...
Weil Ensy
Thur,< Eits.v' . .

.

Frl. .Firm...

Total.'

SAUSa OF SPOT AND TKANSIT.

Ex-
port.

I

Con-
tump

Spec-
lu't'n

700, 460
410 95

2,3<lO 566
1,200 718
500 5J0

1,00 i 63s

JVaji-
tit.

fi.l 72 9,977

Total.

1,160
50.j

?,S6e
1,918
1.000
1,700

9,149

Saltt.

2?,000
29.U.O
50.000
40.200
46,700
73,600

262,200

D«Kt
eriet

200
30<i

SiKi
20(
30<
30(1

Xtie dally dellvenea nren aDuve are actually delivered
previous to that on whioli they are rop.irt.4d.

1^600
the day

The Sates and 1'rices of Futures are shown by the follow-
ing comprthensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.

to 1
I « :

MM..^MMMoM
_ MOOO
to ^o tr.

o-rCo

I o t»

*>. «
IS :

-il::

I I §6

00
ecu

I 31

'

-J

1 »:
'

I

OM
;

I Oo

I 1

I »:

I I

1
61:

I I

I I I
I

^

I

I 1 I I

I I

I I

1 I

* liiclmles sales in Sepicmbfr. 18¥3. for September, 76,200; Septem-
ber-Oetober, lor October, 33-?,600; Septciuber-Nuveiubcr, for .Viivember,
I9!),>-00; September Uceomber. for Deci-inbi-r, 8iiy.5ooO ; September-
.lanuary, for January, 2.817,900; Sept 'Uiber-t'obrUiiry, for February,
3,7s0.ir00; Septeinhcr-.Vlaich, for Mareli. -2,309.800; !<eptenibcr-Aprll,
for April. l.9S)S'.900; September-May, for May, 2,362,-iuO ; Sentemljer-
June, for Juno, '2,183,(iOu.

f3f We have Incliuleil in the above table, and Hliall conlinue each
week to Klve, the jiVHi-ujre prii^e of futures each nay for each month. It
will be found uuder eaeii ilay following the Jibln-eviiilion " Aver." The
averaare for oaoh month for tjxe week is aieo given at bottom of table.
TrauBferable Orders—Saturday, ll-O.'io.; Monday. llO.To.; Tuesday,

10-95e.; Wednesday. 109.^0.; Thui-sday, llOjo.; Friday, H-15c.

The following exchanges have been made during the week:
•41 pd. to exch. 200 Oct for Aug.
500 Nov. for Dee.—even.
-38 pd. to exch. 20o Oct. for Aug
•3« pd. to exeh. '?,400 On. for Aus.
12 pd. to exch. 500 Aug. regular
for no notice.

•15 pd. to exch. 100 Nov. for Oct.
•34 iid. to exch. .'>00 Oct. for Aug
•01 pd. to exch. 200 Seiit. for Aug.

200 Nov. fcH- Dec—even.
-32 ("1. to exch. 300 Oct. for Aug.
•46 pd. to ixch. 300 Nov. for Aug.
03 pi. to e.\ch. 1.000 8.p. for Aug.
33 pd. to excti. 400 Oet for Aug.
-01 pd. to exeh. 300 Nov. for Dee.

I
2!) pd. to exch. 100 Oct. for Sept.

I

•.")1 pd. to exch. 1,100 D c. for .\ug
I
-07 pd. to exch. 7oO Sei.t. for Aug.
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The VisiBi.K Supply of Cotton to-niffht, as made up by cahle
and tpleKnij)!!, is as follows. The Continental stocks, an well as
those for On-.-it Britain and the afloat, are this week's returns,
and conseqiiontly all tin' Kiiropean fl(j;ures are brought down
to Thursday evoninK- But to make the total.s the complete
flg^es for to-night (July 2")), we add the item of exports from
the United State*, inuluaing in it the exports of Friday only.

1884. 1881. 18^2. 18H1.
Btonk at Liverpool bale* 832,000 95'.,000 "Sfi.OOO 780,000
Btook at London r 83,000 44,700 72,"iO0 43.300

Totnl Ore.1t Britain stock . 8S»,000
Stoclt nt Hnnituirg 0,100
Stock !it Brrinen (tft,200
Sdiik at Anistii-dam 50,000
Stoili at KotlKnlam 000
Stock at .\ntw<n) 3,400
Stock at Havre 210,00r>
Stii. k at Marscillea 0,000
M" k at Barcelona 70,000
si.i k ut Oeiio.i 11,')0J
Stock at, Triesti! 13,000

Total Continental stocks.

91)9,700
3,800

48,700
31,»00
2,300
S.'.OO

127,000
0.9OO

71,000
18,000
14,000

80S.500
2,<!00

2
1 ,800

13,800
1,9J0
1 300

135,000
1.100

22,000
12 100
6.0' 10

823,:)00
.|,:l()0

54,1100
33, 100
4,420
2 ."iOO

193,OoC
4,SOD

3«,000
.^,000
7,300

.. 430,700 337,200 218,2J0 330.320

Total Eiirowan stocks ....1,324.700 l,S38,n00 1,026,700 l,173,i20
India cotton ndoat for airope 2l.'i.000 205,000 32v;,000 280,000
Amcr'n cott'n afloat for Kiii'pe 08.000

''
- - — .

32 000
23.5,<il>5

21.083
9.000

Ef.-.viit.Bra/.n.Ae..ufltforE'1'po
Stock iu Uuitpd Stiitcs ports ..

Stock in U. 8. Interior towns..
United States exjwrts to-day..

09,000
18,000

322,022
53,0;t3

410

62,000
L 1.000

199,31)
23,044
3,100

169,000
17.000

2 '.7,759
-10,9 .;a

6,200

Total visible supply 1,905,338 2,064,365 1,657.155 1,941,505
Of the above, the totals of American and ether descriptions are as follows:
Smcncati—

Liverpool stock bales .M4,000 697.000
Continental stocks 2ti7.000 211.000
Atnerlean afloat for Europe. .. ('8.000 6H.O0O
United States stock 2i5,605 322.022
United States interior stocks.. 21.083 53.()33
United States exports to-day.. 9,000 410

Total American 1,114,638 1,352,465
Xnst Indian. Brazil, ^.—

Liverpool stock 318.000 258.000
London stock 5a..100 44,700
Continental stocks 172.700 126.200
India afloat for ii;tm)pe 215,000 265.000
Efopt, Brazil, .Vc, afloat 32.000 18,000

Total East India, .!fcc 790.700 711.900
Total American 1.111,63S 1,352.465

597.000
218.1 00
lf>9.0i)o

2,57.759
40,1)26
6.200

788,455 1,313,885

426.000
75,000
62.000
199,311
23,044
3,100

310.000
72, .=.00

143 20J
322.000
21,000

868.700 625,620
788,455 1,313.885

183.0«)
43,300

102.3J0
280,000
17,000

Total visible supply 1.905,388 2,061,365 1,6,57,155 1,914.505
Price Mid. Upl., Liverpool 6i4d. 5'i^d. 71 1 d. Oi^iftd.

jy The imports into Continental ports this week have been
26,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 158,977 bales as compared with the same date of
1883, an increase of 248,233 bales as compared with the corres-
ponding date of 1883 and a decrease of 39,117 bales as
compared with 1881.

At the Interior Towns tlie movement—that is the rocfipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1882-83—is set out iu detail in the following statement.
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• This year's figures estimatea.

The above totals show that the old interior stocks have
decreased during the week 2,598 bales, and are to-night 31,950

bales less than at the same period last year. The receipts at
the .same towns have been 4,403 bales 2««<than the same week
last year, and since September 1 the receipts at all the towni
are 715.871 bales less than for the same time in 1882-88.

Quotations for Middling Cotton at Other Markkts.—
in the table below we give the closinfj quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Ve»h ending OLosnta qifOTATion fob MiODLOia onrroii on—
Satur. Man. Tut$. Wtdna. Thun. m.

Salveston
Sew Orleans.
Mobile
Savannah
r^harlestou...
nriliuineton..
Norfolk
Boston
flaltlraore ..

PbtladelpUla.
Augusta
Memphis ....
8t. Louts
Cincinnati ...

Louisville ...

10%
lOiSia
ICa
JO's
11
10!1»

10%
Ilk
11
11%
10%
11
10%
11

lo'gaii

10%
I013,g
lO'a
lO'^s
11
10%
10%

11%
0%

10%
11

lO's^ll

10%
loiije
lO's
lO'g
11
10%
10%

it"*
11%
10%
11
10%
11
Ws »11

10%

\%\

\v*
11%
10%

10%
11
10T8»11

10%

I0''a
10%
11

Ml

11%
10%

10%

lOTgill

10%

10 'g

10%
11

III

11%
10%

10%

lo'^gaii

Receipts from the Plantations.—The following table is
prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at tlie outports are some-
times misleading, as they are maclo up more largely one year
than another at the expense of the interior stocks. "We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these iigufos, of course, do not inchide overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS.

Week RKt\vti at ttii Pom. St'k atlnterior Tovnu. Ittc'Tt$ from yionfa.

1883. 1883.
j

I8S4. I»*f2.
i

18(«. 1834 1882
I

1883. 1884

May ? 86,881 50 5751 1S.897 137.830 H7.M1J B1.835 10,184| 31,184 14,0-8
" IB 80.£6> 43,876 8^9l{l 15.435! 1S3.872J 7S.6SS 8,6e9| 29,906 S.8S1
'• 23 13.9-il 88.539 5.883 101.0 8 125.585 70,623 8,684 80,233 684
" SO 15.950 30.488 8.189 93.5-5 114.879 64,174 6,517, 19.540 1.780

June 6 15.821 25,458| 18.634 f3,S9); 105.92^1 66,109 6.433 1«,:03 4,619
•• 13 ... IS.Bih 21.573 8,109 '.2.403 98.783 50.353 2.878 14,410 2,655
" 80 13,^i!9 13,393 4.785 59,5:0 83,210 46.934 1.011 1,W2 804
" 27 9.285 11,497 5.812 50,117 79,509 1 89.547 175 a.tes' ! , oan

Jul.v 3 ... 9.588 11.9 4 4,«55 12,«li 74,817 87,53.5 2.018 7.052' i
"^

" 11 .... R.I 48 11.024 7.5';b .93.4'4: 8S,'!88 81,941 758 6,1 3i] l.S9fl
" IS ... 9.130 9,208 S,810 31882] 81,2* Z^.'U 5.318 4.''85 113
" « B.ias 8 2.^8 i.KO, 2'<,a78 6!.62B 25.IS0 2.760 88S8

The above statement shows—1. Tliat the total receipts from
the plantations since September 1, 1883, were 4,777,458 bales;
in 1882-83 were 5,978,034 bales; in 1881-82 were 4,637,842 bales.

2.—That, although the receipts at the outports the past week
were 2,800 bales, the actual movement from plantations was
only— bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 5,686 bales and for 1882 they were
2,780 bales.

Amount of Cotton in Sight July 25.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to July 1, and also the
takings by Southern spinners to the same date, so as to give
gnbstantially the amount of cotton now in sight.

Receipts at the ports to July 25
Interior stocks on July 25 In
excess of September 1

4.801,484 5,933,490

'24,026 45,144

1883-84. 1882-83 1881-82. 1880-81

Tot. receipts from plantat'ns 4,777.45815,978.634 4,637,81? 5,776.997
Net overland to July 1 573.60>] 637,698 404,338 509,799
Soutbom consumpt'n to July 1 292,000 318,000 229,000 195,000

Total In sight July 25 5,643,0d3'6,934.332l5.33 1.178 6,481.796

4,651,991

*17,119

5,757,558

19,439

* Decrease from September I.

It will be seen by cue auove that the decrease In amount In sight
to-night, as compared with last year. Is 1,291,269 bales, the Increase as
compared with 1881-82 Is 312.835 bales. ai»d the decrease from 1880-81
li 838.733 bales.

Weather Reports by Telegraph.—There has been some
improvement in the weather in the Atlantic States during the

week, but in the Southwest, particularly Te-xas, the drought

continues, accompanied at many points by excessive heat, and

rain is greatly needed. In another column the first bales of

Texas cotton are noticed.

Galvston, Texas.—The weather has been warm and dry

all the week. On Tuesday one bale new cotton was received

at Houston from DeWitt County, and on Wednesday one

bale reached Gavelston from Victoria County. The ther-

mometer has averaged 85, ranging from 78 to 91.

Indianola, Texa<.—We have had no rain during the week,

and are needing it. The thermometer has ranged from 78 to

91, averaging 85,

Palestine, Texas.—We have had no rain all the week and

need it sadly. Average thermomet3r 81, highest 95 and low-

est 71.



102

HmjtsTiUe, Tf xas.—There has been no rain all the week: it

is much wanteJ. The thermometer has averaged 80, tlie

liieliest being 98 and the lowest TO.

Xm «7lfl. Texos.—\y<^ have liad warm and drj- weather din-

ing the week. We are needing rain. Two bales of new cotton

have gone forward, and there are more about to follow. Ihe

thermometer has averaged 87, ranging from .2 to 101.

Brenhain, Ttxns.—The weather has been warm and dry ail

the week. We are suffering for rain. The thermometer has

ranged from 7o to 94, averaging So.
, r. ^

BelUm. 2'ea«*.-Warm and dry weather all the week Crop^

are good but want rain. Average thermometer 83, highest 9b

and lowest 68. , .,,, ,,

Weatherford, rexflw.—No rain all the week. Weather warm

and dry. Rain is desired. The thermometer has ranged

from 73'to 98.
. , en • ..

Dal/as, Texas.—The thermometer has averaged b9, ranging

from 74 to 103.
, ,. , . , ,

Columbia, Texan—We have had one light shower dunng

the week, the rainfall reaching ten hundredths of an mcli.

Crops of all sorts are good but would be benefitted by a good

rain, especially sugar cane. The thermometer has ranged from

70 to 90, averaging 84.
. ^, ,

iVeto Ch-leaiui, Lonliiana—'We have had ram on three days

of the week, the rainfall reaching thirty-seven hundredths of

an inch. The thermometer has averaged 85.

Shreceport, Louisiana.—Telegram not received,

Vicksburg, Mississippi.—The early part of the week was

clear and pleai^ant, but during the latter portion we have had

an unusually lieavv rain, the rainfall reaching two inches and

eighty-one hundredtlis. Crop accounts are more favorable.

The therniometer lias ranged from 72 to 95.

Meridian, Mississifipi.—Telegram not received.

Greenville, Mississippi.—Telegram not received.

Columbus, Mississippi.—Telegram not received.

Little Sock, Arkansas.—U has been clear on five days of

the week, fair on one and cloudy on one, with slight rain on

two days. The rainfall reached seventeen Imndrtdths of an

inch. The thermometer has ranged from 72 to 95, averaging 82.

Pine Bluff, Arkansas.—Telegraxa not received.

Fort Smith, Arkansas.—Telegram not received.

Helena, Arkaiuas.—Tlie weather has been warm and dry
all the week. Cotton is clean, but small and backward. Corn
needs rain. The thermometer has ranged from 72 to 91, aver-

aging 81.

Newport, Arkansas.—Telegram not received.

Memphis, Tennessee.—The weather has been dry and dusty
all the week. We are needing rain badly. The thermometer
has averaged 83, the higl est bein<? 95-5 and the lowest 71 '5.

Noihuille, Tennessee.—It has rained on one day of the

week, the rainfall reatliing eighteen hundredths of an inch.

Good progress is being made 111 cleaning the field.«, and crop
accounts are more favorable. The thermometer has averaged
79, ranfiing froai 65 to 94.

Mobile, Ala ama.—It has been showery on two days of the
week, iLe rainfall reaching twenty-five hundredths of an inch.

The crop s developing promisingly, and is in good condition.
The thermometer lias ranged from 69 to 95, averaging 81.

Montgomery, Alabama.—AVith the exception of a very
light rain on one day, the weather has been warm and dry all

the week. The croji is developing promisingly and prospects
are good. There are some reports of shedding in localities.

The thermometer has averaged 71 '8.

Sehna, Alab ima.— It has rained on three days of the week,
the rainfall reaching sixty-four hundredths of" an inch. The
thermometer has averaged 79, the highest being 96 and the
lowest 64.

Madison, Florida.—It has rained on one day of the week,
the rainfall reaching twenty-five hundredths of an inch. The
thermometer has averaged 84, ranging from 71 to 99.

Macon, Georgia.—We have had no rain all the week. Crop
accounts are more favorable, but rain would do good. There
are some complaints of plant not fruiting well. The ther-
mometer has ranged from 68 to 93. averaging 81.

Columbus, Georgia.—It has rained on one day of the week,
the rainfall reaching fifty hundredths of an inch. Average
thermometer 84. highest 91 and lowest 75.

Satann ih.. Gtoryia.—The weather has been pleasant during
the week, with no rain. The thermometer has averaged 82,
the highest being 92 and the lowest 71.

Augusta, Georgia —The weather has been warm and dry
during ihe week, with one light sprinkle. The rainfall reached
nineteen hundredths of an inch. Cotton is doing finely, but
rain is wantel. The thermometer has averaged 82, ran'einc
from (i» to VJ.

'6b
Atlanta, Georgia.—Telegram not received.
Charleiton, South Carolina.—It has rained on one day of

the week, the rainfall reaching one inch and four hundredths
Average thermometer 88, highest 91 and lowest 73.

Cotumhia. South foroZ.na.—Telegram not received.
The following statement we have also received bv telegraph

showing the heiglit of the rivers at the points named at 3 o'clock
July 24. 18S4. and July 26. 1883.
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water mark of April 15 and 16, 1874, which is 6-lOths of a foct

nlmve 1871, or 16 feet above low-water mark at that point.

"
1.NDIA Cotton Movement from all Ports. —We hav

re-arranged our India service so as to make our rejiorts more
detailed and at the same time more accurate. We had found

it impossible to keep out of our figures, as cabled to us for the

ports other than Bombay, cargoes which proved only to be

shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement

for the week and year, bringing the figures down to July 24.

BOMPAT RECEIITS AKD SHIPMENTS FOR FOUR TEARS.

«fti7)/;«/.(» «A»» week-\ Skipment' since Jan. 1. Receipli.

fear Great
Brit'n.

Oonli- _ , , Great
|

Conti-

nent, ^"'o'- Srilain\ nent. Total.
Thit Sir.ee
Week. Jan.l.

IS84
1*83
1882
1<=P1

8,000 2,000 10.000 176.000 584,000
1,000 2.000: 3,000 422.000 75P,000
9,000 5.UOOH4,OOOi70'..000 570.000
2 000 lo.nonl /.OOO 2>!0 000 .M 1 ,000

1,000,000
1.17^,000
1.275.000
771.000

5.C00 1,514,030
2.000 I. .=.22.01 O
7.000 l,.')6,').00i'

6 000 i.iix.ooa

According to the foregoing, Bombay appears to show an
ivcrease compared with last year in the week's receipts of

8.000 bales, and an increase in shipments of 7,000 bales, and
the shipments since January 1 show a decrease ot 118,000 bales.

The movement at Calcutta, Madras and other India ports for

the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,

Tuticorin, Kurrachee and Coconada.

Hew Orleank Bolnw blf^b-water mark
Hemphifi Above low-water mark.
Kaahvllle Above low-water mark.
Bbreveport Above low-water mark
yiokahiirg Above low-water mark

luly 24, '84 July 2i;. '-a

Feet. IneK. Feet. Inr.k
7 5 3 5

14 20 1
2 1 3 4
U 4 9

22 10 34

Ciilcutta—
18S1
1883

Madras—
1884
1883

ill otUers—
1884
1383

Total all—
1884
1883

Shipments for the week. Shipments since January \.

Great
Britain.

l.OOO

iOO

Conti-
nent. Total.

l.OCO

too

1.500

Great
Brilain. Continent.

87,500
76,400

17,.500
5,4j0

10.500 I

7,500
I

41.200
10,800

l.COO
1,000

9.200
2,000

115,.500
80,300

52.00U
13 800

Total.

12?,70O
87,200

13.100
6,400

10.700
0,500

167,50a
1U3.100

The above totals for the week show that the movement from
the ports other than Bombay is 1,500 bales tes.'i than same
week last year. For the whole of India, therefore, the total

shipments since January 1, 1884, and for the corresponding

periods of the two previous years, are as follows:

EXPOKTS TO EUUOPE FKOM ALI, INDIA.

to all Europe
from—

1884.

Bombay
Ail other ports.

Thii
week.

lO.OOC

10.000

Since
Jan. 1.

1,060.000
167,500

1883.

Thit
week.

Since
Jan. 1.

3,000
1,^.00

4.500

1,178.000
103. 100

1882.

ThU
week.

Since
Jan. 1.

11.000 1,27.1,000
1,?00| 2i!0,70O

1.2^1,100 15.800 1.4tf5,70»

This last statement affords a very interesting comparison of

t'je total movement for the three years at all India ports.

Alexandria Eeceipts and Shipments.—Through m-raage-

inents we have made with Messrs. Davies, Benichi & Co., of
Liverjjool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The fi.illowing

are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

July 23. 1883-84. 1882-83. || 1881-82.

Receipts loantars')-
This week
Since Bept. 1 2,641.000 2,25i',6o6 ll 2,83i'.720

Thia
vesk.

Since
Sept. 1.

1 ThU
week.

Since
Sept. 1.

This Since
week. Sept. 1.

Eiports (bales)—
lo Liverpool
To Contiiient

Total Europe

1,000
l,oiO

252,(K-.0

139,000
l.oro 239.000
1,000 89,000

245.900
176.271

2,000 391,000 2,000 3-8.000 1 422.171

New Orleans reported below high-water mark of 1871 until
Bept. 9, 1874, when the zero of gauge was changed to high-

A cautar is 98 lbs.

This statement shows that the receipts for the week ending
July 23 were cantars and the shipments to all Europe-

2,000 bales.

Manchester Market.—Our report received from Manchester
t>night states that the market Ls quiet. We give the prices-

for to-day below, and leave previous weeks' prices for

comparison.

1884. 1883

Colin
32f Oop. 8H lb: Mill 32a Cop. 8H '»«- Mia.
TwUt. Shirtings. Upl «

Iwist. Skirtings. Upics

A. a. ». a. 8. d d. a. d B. d. 8. d d.

M'y23 S\ « 9'4!5 8^97 3 '"le -!tl « 9195 10 37 Us 5 '8

••3. 8!t» 9 0\!i S^ia? 3 cC 811, B® 9145 9 «7 3 °^
Juue 1' 8% ® 9V,l5 8>s<»7 3 1% 8»« a 9^6 5 9 rf? l>a 5%

'• 13 8*1 « 9^5 8S)t7 l>a 8»s » 9ie 5 9 ®7 IHi
Ull'"" 20 "s ® 9^8 5 7ia97 1 KM feOg * HI415 9 »7 3 51 IS

« 27 -»8 3 nVS 7 »? 1 '^l« S»« a 914 5 9 W? 3 511,8
Jnly > -68 ® 9'*|5 7 ®7 1 f'»,« 8>s a 9H'3 9 »? 3 b«i8
"11 ^i>8 a i'lgS 7 ®7 1 6»if t-»a a h^o 9 «7 l"* t^" 13 -»8 « 9135 7 37 1 6 "4 8'4 ® 9 5 8 «7 51,8
" 2 . 8»(i -K> Siis'S 7 »7 1 6 '4 S'4 « 9 15 8 «»7 ft'l«
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E\*;t India CRt)i' Pbospects.—By i-able from Bombay to-

day we have advices which btate that favorablo monsoon

reports are coming in from all the districts, and tliat the crop

is making satisfai-tory profcress. Tlio cable adils that the

rainfall at B nibay up to this datP amounts to 81'4') inches

since the monsoon set in.

FrrvRE Contracts in Louisusa.—Several weeks since

we publislieil tht text of a bill which had been passed by the

lAiuisiiina House of IJoproaentatives declaring unlawful ton-

tracts for the sale of articles for future deliver.v, under certain

circumstances, and providing the remedy in such cases. As
the measure passed the House by the decided vote of 73 to 9,

we supposed it would go through the Senate also, and hence

made room for it. The treatment, however, it received in the

Senate was far more speedy and quite as emphatic, but in the

opposite direction, it liaving been summarily killed by a vote

of 10 to 4. We overlooked this action of the Senate or should

have jiublished it sooner.

Sorru Carousa Agricultural Report for July 1.—

The report of the Commissioner of Agriculture on Cotton

July 1, was issued on the 15th inst., and is as follows:

"The r<imiiiiiims rains li;ive liemi very delrimental to cotton. For
tlic Wiiut of sun>liini* tlie ir'owtli of the plant bus been ehi-ckfil, und \he
Tii\ii> hiiv,< liiMiifiht up an ulinndHnt crop ofgrus.^. The coil hiis been so
s^Uiiratcd thill II hiu l)cen inipi>».-llili> to di-stniy the (jraaa, and It ha^
oomliiniMl ti> firow wliile the cottim phiut was retarded. Cue coiTespon-
dent says that only three days plonghinK has been dune iu ilirce weets.
The weed is *sapi»y' or soeeulent, and it is feared will not bo, in a con-
dilidU wlieii tlio niiin eea<e to resist and beuiHt by I he hot rays of tlic

eiiii. (n some cetiiius it is sai.l tliat the plant is not fruitlnc well. A
rorri'spondent in tlie iipiH^r part of tile Stale says that over one-lialf of
tlie cotton planted iu his sectian was never ' chopped out' and has been
abandoned.

••Tliti lower eonnties seem to have liceu more favored than the other
sections of the State. The condition of cotton tltere Is reptirlcd at 105,
wlule in tlic miilnlo section of Uie State it is estimated ut 97 and in the
upper at 8J— giving an averajie for the State of 05."

The First Bale of New Texas Cotton.—Our Galveston

correspondent telegraphs us that one bale of new cotton was
received at Houston from De Witt County on Tuesday, July

22, and on We<lnesday one bale was received at Galveston from
Victoria County.

Last j'ear the iirst bale reached Houston on the 8th of July

and came from De witt County, and Galveston received her

first bale on July 10, and it also was from De Witt County.

Jute Butts, Baogino, &c.—There has been rather more
doing in bagging, and inquiries are becoming more frequent.

Dealers are rather firmer in their views, and are not disposed

to accept anything under the present asking figures. There

have been sales of some 1,500 rolls of various grades at 9)^c.

forlinbs., 10c. for l:''^ lbs., 1034'c. for 2 lbs. and llj^c. for

standard grades, and the market closes at these figures. There
is not much inquiry at the moment for butts, though a fair

jobbing business has been transacted. Prices are about as

last, and sellers are quoting 2}g<S2}ic. for paper grades and
~}2*L^~%c. for bagging quality.

CoiiPARATivE Port Receipts and Daily Crop Movement.
—A comparison of the port movement by weeks is not accurate,

as the weeks in different years do not end 011 the same day of

the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader miy
constantly liave before him the data for seeing the exact relative

movement for the years named. The movement each month
since September 1, 1833, has been as follows.

Monthly
Receipts.

Sept'mb'r

October.. 11.

Woveuib'rjl,

Deoemb'r'l
January .!

February.

March, ..

April .. ..]

May I

June
I

Teeur Beginning September 1.

1883 1882.

313.811

0-16.03S

,030.331..

,059,6.53

4S7,72n

385.9J r

211.114
111,7.5.-.

1.5,91-

31,6i2

Totalyear 1,781,473
JP irc'taj^e of tot. pon
receipts J me 30..

326.651

OSO.S'iJ

1,091,697

1,112,531.

752,827
595,59-

432.77'2

281,51

185,52.:

78,5'Jl

5.391,21:

97-91

1881. 1880.

429,777
853,195

974,013

990,307; 1,

437,727;

29l,99-2-

257,09:);

147,53.-)
I

113,5731

«8,«79,

458,47*i

968,31»-

006,501

020,302

571,701

572,721

476,58

281,2 1<

l',)0,0b4

131,871

1.620,437 5,681.281

97 8? I 96-72

1879.

333,643
888,49'.'

942,27'2

956,461
617,14<i

447,91-1

20l,9ir>

153.0.'.-

110,001

88,43,'.

1878.

288,818
689,2i.J

779,237
893,864

618,727

506,821

303,955

167,159
84,299

29,472

1,837,328,4,421 749

1

96-71 I 99 42

This statement show.s that up to June 30 the receipts at the

ports this year were 1,109,743 bales less than in 188'3-83 and
103,986 bales more than at the same time in 1881-8'3. By adding
to tlie alx)ve totals to June 3!) the daily receipts since that time,

we shall be able to reach an exact com|)arison of the movement
for the different years.

l\>i,Jn

July 1..

'• 2..
" 3..
" 4 .

" 6..
" 0..

" 7..
• 8..

" 9..
'• 10..
" 11..

" 12..
" 13..
" 14..
•' 15..
" 16..
« 17..
" 18..
" 19..
'• 20..
" 21..
** 22..
•' 23..
" 21..
" 25..

3U

1883-81. 1882-83. 1881-32. 188041. 1879-80.

1,781.173

l.gi.^

193
085

1,121

241

B.

255
1,824

1.23s

903
1,091

359
B.

675
161
299
176

2,133

188
S.

534

287
517
187

1,087

5,894,210

8,

3,185

2,23

1.719
606

2,919

1,626

8,

1,060

2,601

816
1,673

3.2 43

1,319

B,

1,921

800
1,71«

1,433

1,819

1,023

8.

1,330

1.3 43

1,30.5

Total 1,801,434

PercentaKe of total

1>ort ree'pts .Inly 25

5,930,355

98-52

1.6 ;0,137!5,

2,10J

8.

1.733

1,236
401

1.395,

2.353

1,168

. 8.

58r,

1.006

803
6S?5

5,334
201
8.

2,2.50

1,229

581

985
3,901

833
8.

£92
1,620

631,2x1

3,402

2,701

B,

1.763

2,85.5

4,01)3

3,830

3,981

3,03(.

H.

2,731

3,222

2.761
3,01.'.

3,101

3,ia.>

8.

3,009

4,138

2.167

3,717

2,512

3.589

S.

2 625

1,652,21,5!5,716,621

OS'.nel 97-81

1,337,328

1,904

2,902
1,5'21

8,

2.621

1,530

1,761

2,003

4.5C3

2,232

8,

1,371

98:f

2.137

733
2.632

l.lOr

S.

2,502

1,531

1.190

2.897

3,322

2.665

8.

1878-79.

1,421,749

343
271

629
414
8.

1,112
3)4
S63
322
237
899
8.

409
206
255
158

1,382

380
8.

51'J

521
406
334

1,039

1,882,708 4,133,653

97 621 99'69

This statement shows that the receipts since Sept. 1 up to
to-night are now 1,128,871 bales less than they were to the same
day of the month in 1883 and 149.309 bales more than they were
to the same day of the month in 1883. We add to the table

the percentages of total port receipts which had been received
to July 35 in each of the years named.

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
21,1 19 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
night of this "week.

Total bales.
New York—To Liverpool, per steamers Alice, 1,178 Baltic,

89fi Germanic, 1.438 Hippa'chns, 1,353 Pedro,
1,613 ...Servia. 1,2:19 Wiscon-in, 1,082 additloual,
omitted last week, 1,715 10.879

To Hull, per steamer Salerno, 100 1' O
To Havre, per steamer Ameriiiue, '266 '2<i6

To Bremen, per steamers Eider, .500 Ilhein, 250 750
To Ham inn-)?, p;r steamers Bohemia, 100 GcUert, (addi-

tional) 39'2....Westphalia. 100 .'592

To Genoa, per steamer .\rehimede, 300 30O
To Naples, iter steamer Arehiiu ^le, 400 400

New Oki.exns—To Liverpool, per steamers American, 1,250....
Historian, 2,568 3.818

B\i.TiMOKE—To Liverpool, per steamer Alicia. 2,070 2,0,0
PaiLADKLPHiA—To Liverpool, per steamer British Prince, 1,911. 1,914

Total 21,119

The particulars of these shipments, arranged in our usual
form, are as follows:

Liver- Ham'
pnnl. Hull. Haire. Bremen, burg. Oenot. HapUa. Total.

10.379 ,100 266 750 592 300 400 13.237
3.318 .; 3.318
2.070 2.070
1,914 1.941

New Yor^.
N. Orleans
Baltimore.
Plilladelp'8

Total... 18,711 100 266 750 592 300 400 21,119

Bel05v we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to

the latest dates:
New Oki.eans—For Havre-July 21— Steamer MarssiUes, 671.

For Aniwer|i—Juiy -22—Steamer Marseilles. 15 1.

Boston—For Liverpool-July 15—Steamer Kansas. 82 July 19-
Steamer Bavarian. 513 July 2l-Steamer Borderer, 702.

Baltimoiik—For Liverpool-Jul v 17—Steamer NeS'inoro, July
18-8leamer Havtien, 651. ...July 19—Steamer Emiliauo, 1,130

lulv '21-Steamer Nova Scotian, 1-50.

Phiudeli-miv—For Liverpjol-July 23—Steamer Illinois, 927.

Cotton freights the past week have been as follows:

Satur. Mon. Tut$. Wednet Thurt, Fri.

UverpooLsteam d. 3ie* he* 'l6* »i»* »l«* 8i»*

Do Ball...d. .... .... .... ....

Havre, steam. ...c. 3b* 3e* % ^a* ^* %•

Do sail e. .... — — ....

Sremen, steam, .c. '!>* 'is* 'is* 'is' 'l«- 'w*
Do sail e. -.-. .... .... ....

S imbarg, steam. e. 5.6- *19' *1«* »i«' "is* »1.*

Do 8all...e — .... ....

^mst'd'm, steam.c. 36* H' V V V *B*

Do sall...c. .... — — ....

Beval, steam... d T33* Tsa* 'sa' 'sa* 'S2* 'as'

Do sail e. .... .... —
Baroelona,steam,c. >4* >4* »i»' »!« »16* »i.*

Genoa, steam e. 'is* 'is' 'is' 'is* •>»«' 'i»'

Trieste, steaiu ...c. •ifi^ 7„»V »•• H- •»* V
Antwer,!, steam. .e. 5l,»»8' is,„a3g- "is- »..* •is* »!»•_

* Compressea.

Liverpool.—By cable from Liverpool, we have the following

statement of the week's sales, stocks, &c., at that port. We
add previous weeks for comparison.
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Sales of the veek bales.

01 whloh exporters took—
Of which speoalators took..

Sales American
Actual export
Forwarded
rotal stock -Estimated
Of which American—Estim'd

Total Import nf the week
Of whfon American

Aoionnt afloat
Of which American

July 4.

60.000
4,100
1,700

41,000
5,^00
6.500

357,u0ii
5b2,000
52,000
2.700

20o,t00
19.t00

July 11.

34,00t
1.000
1.000

23.000
6.00C

11,000
887,00(
;361,.00t

•;7.00(

ss.oot
141.00C
31,000

July 18.

59.001
3.00(
2.000

40.00(
3,00>
6.00(

861,00t'
538,000
36.001
17.001

141.001
47.001

July 25.

The tone of the Liverpool market for spots and futures each

day of the week ending July 2.5, and the daily closing prices

of spot cotton, have been as follows:

Spot.

U
Market,
12:30r.H

Mid Upl'd*
ILia.Orrns

Sales
Speed: exi>.

.future*.

Market,
12:30F.H.

i Market,
4 p. u.

M

Saturday Mondeiy.

Qniet
» tl un-
ctiauKed-

638

5.000
500

Qniet
and

steiidT.

BteadT-

rirm.

10.000
1,000

Firm at
1-64 ad-
vaQCe.

Steady.

Tueiday.

Steady.

6^
6-18

8,ooo
500

Dull.

Firm.

Wedner.

Quiet.

6I4

6'is
10.000

500

Firm.

Firm.

Thurtd'y

Firm.

6>4

6'iR
10,000
1.000

steady at
1-64 ud-
vanco.

Barely
steady.

Fnda',

Quiet.

6'l6

s.ooo
1,000

Quiet
and

steady.

Quiet
and

steady.

The opening, highest, lowest and closing prices of futures at

Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless

otherwise stated.

Qp'T/ie price* are given in pence and eUht, thut: S 62 meant 5 62-(I4>i .,

•nd 6 03 means 6 3-64d.

Sat., Jnly 19. Man., July 21. Tnes., July 22.

Open H<g)t tow. Clot. Open

d.

Low.

d.

CU».

d.

Open

d.

am
i.

Low.

d.

ClM.

d. d. d. d. d. It

JUJy 414
6 14

8 14

6 14

614
6 11

814
614

6 16

616
6 18

6 16

6 18

618
616
616

6 11

6 14

6 14

6 14

6 14

614
6 14

Joly-Aug... 614
Aug-Sept. 616 6 16 6 16 6 16 617 6 17 617 6 17 6 13 8 13 6 14 6 11

September.. 818 8 lb 6 18 6 18 6 19 6 19 619 61U 6 18 6 18 6 17 6 17

Sept-Oot... 818 6 IS 6 15 8 15 616 6 16 616 6 16 614 6 14 614 8 14

OCt.-NOT_.. 804 604 8 04 6 04 804 8 04 8 04 6 01 6 04 6 01 6 03 8 03

NOT.-Dec. 8 00 600 6 00 8 0D 6 00 600 6 00 60O 8 00 6 0'> im 5 62

Dec.-Jan».. 583 5 63 5 63 5 88 600 8 00 800 8 00 563 5 63 6 62 5 62

Jan.-Feb.... 6 01 8 01 6 01 601 6 02 8 02 6 03 8 08 8 01 «01 800 dOO
Feb.-March.

March-Apr. .... .... -... .... ....

AprU-May .. ... .... .... ... ..

Wednes., July 23. Thun., July 24. Fri., July 25.

Open

d.

Lour. Clot. Op«l

d.

Bink Low. OIo..

d.

Open H^J^ Low. Clot

d. d. d. d. i. d. d. d. d.

July 614 6 IS 6 14 615 6 18 6 16 8 15 8 15 6 16 6 16 6 16 6 15

JulT-Aug... 6 14 615 614 615 6 16 618 6 16 8 15 816 6 16 613 615
Aog.-Sept.. 616 619 6 IS 616 6 16 6 16 6 IS 6 15 616 018 6 16 618
September.. 617 618 6 17 618 619 619 6 18 6 18 6 19 6 10 618 «1S
8«pt.-Oot... 6 13 615 6 15 8 IS 616 6 15 6 13 6 15 6 15 8 15 6 15 615
00t.-NOT... eu4 6 05 604 6 05 608 6 08 6 05 6 05 8f5 6 05 6 05 6 05
Not.- Dec... 600 600 600 600 800 SCO 600 6 to 801 6 01 6 CO 600
Deo.-Jan... 863 S6! 563 5 63 eou 8 00 3 63 5 63 5 63 5 83 ,'5 6.") f,63
Jan.-Feb... 6 01 602 6 01 8 02 6 08 8 02 6 01 6 01 6 01 8 01 6 01 601
reb.-Marcb. .... ....

March- Apr. .... ... ....

April-May.. .... .... ... .... ....

BREADST U F FS.
Fridav, P M.July 25. 1881.

Flour has shown no marked change in price, but the mar-
ket has nevertheless exhibited some weakness of late, owing
panly to tlie depression in wheat and partly to the slowness
of trade. There has been some export demand for the com-
moner descriptions, and of these the supply has not been ex-
cessive. The supply of strong spring grades has likewise been
far from large, and of Southern flour the offerings have been
moderate, while the export demand for this and city milled
flour has at times been fair. There has been an absence, how-
ever, of anything like aclivily. The market has lacked fea-
tures of decided interest.

Wheat has fluctuated frequently within comparatively nar-
row limits, but the general tendency of prices has been down-
ward. The weather at the West has been favorable, and the
receipts of new wheat liavo been rather liberal, both on the
seaboard and in the interior; while rumors of yfllow fever in
New Orleans, and an important failure in St. Louis, have not
been without a certain effect on the Chicago market, and tlius
indirectly on New York. The visible supply shows a decrease
of 726,893 bushels, but this fact has had little or no effect on
prices. As a rule, the export demand has not been liberal;
the cable advices have not been encouraging as regards the

English markets, and the spread of the cholera epidemic on

the Continent has tended to restrict the shipments thither.

New wheat on the spot and to arrive has been pressed for sale,

and at the lower prices exporters have latterly increased their

purchases somewhat. On Wednesday, in fact, the transac-

tions in wheat on the spot and to arrive involved no less than

430,000 bushels, largely for export. The speculation has been

fairly active here, but at Chicago the large operators have

held aloof from the market. To- day quite an improved tone

prevailed, in sympathy with all speculative circles. August

closed firm at !)6?;ic., after selling at 96c.; September at 97^gC.,

after sales at 967^0.; October at 99o . after early transactions

at 98i^c., and November, though selling early at |1, closed at

|1 OO^c.

Indian corn has been quiet for export and only moderately

active on speculation. Prices have declined, though this cereal

has shown more firmness than wheat. It is contended, how-

ever, that whe.it, on its merits, is in a much better positive

than corn. The outlook for the corn crop is promising, and

though there has been considerable covering of contracts lately

at Chicago, as well as some buying on long account, conserva-

tive operators are inclined to take their profits on every bulge

of consequence. I he receipts at the West have increased, and
the supply still held by farmers is not understood to be small.

The visible supply has decreased nearly 1,300,000 busiu Is, but
the effect of this announcement was only momentary; an early

advance was soon mostly lost. The feeling to-day favored a
buying interest, and the final figures were firm at 62J4C. for

August, 63%c. for September, GiJfgC. for October and 63^40

.

for November.
Rye has been quiet and to a great extent nominal, partly

owing to the sinallness of the supply. The barley season
has not yet opened, and malt has been neglected. Oats have
been quiet and depressed; 75,000 bushels, however, have been
shipped to France. The visible supply in this country has
decreased, but at this market the offerings have been larger.

On Friday prices were firm in sympathy with other cereals,

and July closed at 33^c.; August, 343^c.; September, 33)^c.;
October, Si^o-

The following are closmg quotations:

No. 2 Bprlng-.1« bhl. »2 45« 2 70
No.2wmt*r 260*310
Siperflne 2 7'i® 3 35
Spring wheat extras. 3 30 a) 4 60
.Minn, clear and Btra't 3 7.ia ."160

Winter ahipp'K extra". 3 40» 3 00
Winter clear and
straiRht 3 609 5 85

PatenDS, spring 5 00» 6 30

Wheat -

Spring.per bush.
Sprine No. 2
Ked winter. No. 2
Red winter
Wliite
White No. 1

Com—West, mixed
West. mix. No. 2.
White Southern..
YeUiiw Bmithern.
Western white..

-

»....
9II38 91%
97%a y9%
7-^ 3 1 05

50 a

.a
9 6H

Patents, winter.-.. «4 75» 6 35
City shipping extras. 5 00 9 5 10
Southern bakers' and
family brands 4 75» 6 25

South'n sLip'g extras 3 70 4 5 25
Bye Hour, superfine. 4 009 4 50
Com meal—
Western, Ac 3 009 3 35
Brandywlne, Ao 3 359 3 45

OKAni.
Corn-
Western Yellow 64 » 65

Rye—Western 68 9 70
State ACanada 72 » 73

Oats—Mixed 36 9 38is
White ...39 a 47
No. 2 mixed 3ri a
No.2wlilte 40 9

Bailev —No. 1 Canada »
No. 2 Canada *
State, two-rowed 9....
Stat", six-rowed a

63
S3ii

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending July 19 and since Aug. 1

for each of the last three years:

/7eceipt< at—

CbloaKO

Milwaukee

.

ruledo

Detroit

Clereland. ..

St. Itouia ...

feoria.

Dulutb

Tot. wk. '84

j&me wk. '83

:tame wk. '82

-inceAug.l—
1883

1883

I8H1 .

JPlOUT.

Bbl<.196lbi

61.277

60.fc93

064

2.405

3.131

20.24 1

973

38.600

Wlltat. Barley. Rye.

Bii»)i.60 Iht

97.626

183.753

71,78<i

81.720

21.3S0

491.1(19

7.80U

77,489

178,388 988.743

141.298 61!1.5-0

123,3141 3,101,184

8.014,:;52 69,267,746

0.193 067 74,0117,618

7.e31,10l| 4«,3'W,158

Bush.Sfl m.-

1

BrnKSi tl» lBus/i.48 Ua

.

fliuh.en '
•>

81.608

2,SS0

503

864.995 690 883 7.880

11.520 88,750 2.300

39.839 2,083

8,401 8.474

B.OlO 38.000 15

117.600 47.509 1,171

126.730 187.J150

2.813

3,0011

1.178,105 1.015,691 14.846

1,916,08; l.?08,229 28.8a»

1,854,231 613,460 ic.wa

106.378,0'l8 61.510.014 17.025 3(>9

91.385.585 52.7M.903 15,549,3*1

106,482,353 38.7811.878 12.124.819

7,00 J

31.991

62.361

2il.382

8.t-«9 43S

4,001 .SOS

S.S47.068

"'ho exi^orts f-'.-ii the several seaboard ports for the week
ending July 19, .8 >4. are sho-.^"! in the annexed sliiteinenc:

l^xporte
from— Flour. Wheal. Com. Oats. Bye. Pea...

Bblt. Bush. Bush. Biuh. Bush. £w«A.
NewYorli 78,853 394.776 499,2.52 308,651 56,798 2.478
Boston. .

.

38,450 85.764 29 ...

P.irtland.
Montreal. 19.i'3i 138.754 208,730 73,864 74,915
P.iUadel.. 6,029 SB.COO 34.050
Baltlra're 9.331 523,146 •Bi'.2ll8 8,517
N.Orl'ns

.

639

152.433

161,620

Tjtalw'k. 1.142,676 1,078,714 382.5.14 65.315 77,393
S'rae tlmf
_i«<i3. . 104.682 775.477 984,1193 7.588 153.891 19,317
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Tlie destination of these exports is as below. We add the
>>rresponding period of last year for comparison:

tgportt
forwMk
lo-

an. King.
Oontln'nt
B.AC.Aiu
W. lniUe«
Brit. Cora
Oth.o'ut's

Total...

Flour.

1884.
Wa»k,

July U).

Hbtt
8t!.oy»
P,»7ft

541

152.433

1883.
Wt»k,

Juli/2l.

Bbl».
71.910

IO.(i!U
ll.Cllil

7.^•l»•J

1,017

Wk»at.

1881.
ir««ile.

July 10.

BiuK.
.519.17!
623,&0.5

105,682 1,142,670

1883.
WiMk,

Juli/'Zl.

Bwih.
620,&03
154,972

Oom.

1884.
Week,

Jul// 19.

Buiih.
65,5,994
305,397
37,947
18,091

41)0
933

775,477 1.078,714

1883.
WtfJc.

JulIt 21.

BumK.
601.370
341,(i8-
29.20,5
6.2j4
625

2,351

984,693

By adding tliis week's movement to our previous totals we
liave the following statement of e.xports since September 1,

this season and last season:

flour. Wtua*. 0am.

txportt tinet I3es«4. 18S»«3. ie8»«4. l!x«^i3. 1883-S4. 1883^.
Sept. I. to- HeDt. I to Sapt. I to Htpt. 1 t'l Sept. 1 f<i Sept. I to 8fpt. 1 t,.

Julti 19. Julll-il. Julu 19. JiUy'il. July 19. J ulU 21.

Bbls. Bblt. fliwu. Biuh. Biah. Biuh.

on. KlDitdoni 4.488.WS 5.514.105 34,800.510 3.%!n3.8-5 Z5.82J.778 82,937.244

Oontlneot . .

.

in.iHi 4l."l;;49 10,63;.7d(. 20.788 030 7.00l.:«4 7,540.081

S.«C. Am... 8ie.9»J 491.07.1 1,2*) 1«0.560 1.030,817 508.552

West Indlea 7a},i.>s 7M 0511 83,383 73.004 408.777 379.813

Brit. Coralw 587.1i«-i 57i.»0J 8010 lO.ll.J 183.029 93.729

0th. oouatr's 87.SS0 3l'.»9l 30B33 227.406 121,585 143.007

Total. ... 6.73!).OIB T.Ml 319 40.(0i»..50S «J.347.377 86 0B?.5W 41.B03 306

The visible supply of grain, comprising the litocKs m granary
at the princii>al points of accumiUatiou at lake and seaboard
ports, and in cransit by rail and water, July Isi, 1884, was as
follows:

Oorn. Oaia, Barley,
buxh. buth. bush.

4OL',509
78,000
H,000
31.328

1,288,512
43l

In f(ore o(—
New York
Do afloat (est.)

.

Albany
BiiOalo
Chloafjo
Milwaukee. ......
Diluth
Toledo
Datroit
Oawejro
St. Louis
Cluoinnati ..:.. ..

Bofltoii

Toronto
Montreal
PbUadelpbla

,
Peoria
Indianapolis
Kansas City
Bulttino;e . ..

Diwu.M sslssippt.
O'l ral" .,

Onla!e 1,231,231.
Ouianal 1,197,108

rit. Jiilyl9,'84.
T. t. July 12, '84.

rot. J"iily 21. o3.
roc. .luU ii.'i'i.
Tot. July 23. 'il.

Whecu.
bunh.

881.642
772,.500

1.700
480.467

2.938.750
773.906
712.929
353.741
80.453

165.060
514.160
36.1 S3
40,293
142.893
165,203
190,239

4.901
47,600

160,863
442.081

4.050
3*6,630

103,000
12.263
73.92.'

478,tfii7
19,509

245,238
1,000

27,003
24,500
17,625
7,700

84.594
1,58,142
119,632
9*1376
872,113
442,570

Oau,
bUKh.

718.213
42.000
3 1, "00

916
272,383
21. UH
2,813
8,413

23.705
1,000

48.852
22.422

170,072
7.451

65.970
89.218
11.777
1.000
721

10.767
18.896

586.526
186.600
44J,577

493
31.070

139,930

bush

.

17,492
45,000
4.000
4.300

33,811

17
1,800

7,233
503

19411
2.550
1,952

6,673
2,937
5,327

547
631

ib'.obi
4,000
283

12,122

31.008
8.600

96,282

11.739.588 5,438,014 2,785,910
12,466,481 6,728,710 3,331,28-5
17,748,.509 U.481,.)60 3,702. 8;J8
I0,912,2:;8 6,021,954 1,187.2;U
15,621,013 15,'J51,373 7,510,503

223,161 293,871
239.206 377,331
351.0 f2 1,725.143
100,817 605,107
133,736 117.0i8

THE DRY GOODS TRADE.
Fkidav, P .M.July 23, 1884.

Business continued very quiet in the jobbing branches of the

trade the pat^t week, but there was a slight further improve-
ment in the demand at first hands, and a fair distribution of

fall and winter fabrics was made by commission houses and
importers. Western and Southwestern package buyers were
largely represented in the market, but they are evidently de-

termined to pursue a cautious hand-to-mouth policy for the

present, and their purchases were conducted on a far less

liberal scale than at the corresponding time in former years.

About 90(1 cases white bed-blankets were sold at auction in tlie

\T\y part of the week to fair advantage, the prices obtained

. iving been about 13 to 17J,^ per cent below the rates realized

for the same goods at a public sale held hist October. Owing
ti) the difliculiy m raising money through theirusual channels,

10 jobbing Urm of J. H. Wear, Boogher & Co., St. Louis,

AIo., have ))een compelled to make an assignment. The assets

of the firm are said to be §020,000, and the liabilities, though
•: )t definitely ascertained, are probably under that amount,
lid it is generally thought that little if any loss will be sus-

lained by the creditors.

Domestk; Cotton Goods.—The exports of domestics for

\a week were 1,109 packages, of which 379 were sent to
ireat Biiiiiin. 161 to Argentine Republic, 9J to Hayti, 88 to

. S. of Colombia, and minor shipments to other foreign
iiarkcts. Tiiere was only a moderate demand for plain and
>ulorcd cottons at titst hands, but selections were numerous,
and a fair aggregate l.usiness was done by leading commission
houses. Prices are without (|uotable change, but it is a buy-
ers' market for many makes of goods which have not openly
participated in the late decline. Stocks in first hands are
undoubtedly large, owing to the protracted lull in the demand,
and prices are not likely to improve until manufacturers have

made up their minds to curtail the production of nearly all

staple fabrics. Print cloths were in light demand and nomi-
nal at 8j^c, for 64x(l4 "spots" and i^ic tot 5(1x60(1. Dark
prints were in fair request, but less active than could be
desiretl, and there was a moderate movement in ginghama
and cotton dress goods.

PiiJNT Cloths.—The following shows the ooune of the
market during the week:

MABKET. Aun or nrrrius.

K.YCBAlfOII
Spot>. VuUtru,

Juiy. Octoftw. Kovember. Total.
Tom. Prlet. Tont.

.Siiturdai.
J

Quiet. 3-80 Qnlet.
Prloe ...

Sales ....

Price ...

Sales ....

Price ....

Sales ....

Monday. .

|
Quiet. 329 Dull.

Prios ....

8:ilis ...

Price ....

Sales
Price ...

Sales ....

Taeaday
j

Qnlet. SiiS Dull.
Price .. .'prIce ....

Sales ....isales ....

Price ....

Sales ....

Wed'day. Qulot. 3-28 D:ill.
Price 8-3o' Price ....

galea 1,000 Sales ...

Price ....

Sales .... 1,0M

Thursday
]

Quiet. S-23 Dull.
Price ....

Sales ....

Trice

Sales ....

Price .. .

Sales .... ....

Friday....
j

Quiet. 3-25 DuU.
Price ....

Sales ...

Price ....

Sales ....

Price ....

Sales ....

Total.. .. 1.000 1 IXMO

Transferable Notices—Saturdiy, SMS j Monday, 8'33

;

day, 3-80; Thursday, 3'33
; irrklay, 3-30.

Tuesday, 3-80 ; Wednes-

DoMKSTic Woolen Goods.—Aside from men's-wear woolens,
which continued quiet, there was a little more animation in
this branch of the trade. Flannels were more sought after,
and though buyers exhibited a good deal of caution, transac-
tions footed up a fair aggregate amount. Blankets were also
in fair, but irregular, demand, and there was a pretty good
movement in shawls and skirts. Repellents met with consid-
erable sales, and there was a steady though limited inquiry
for cloakings. Kentucky jeans have received more attention,
and a light business was done in satinets. Soft wool suitings
and sackings were more active in agents' hands, and there
was a freer demand for worsted dress goods. Carpets were
quiet on the spot, but some fair orders were booked by sales-
men on the road, and a moderate distribution of hosiery, knit
underwear and fancy knit woolens was made by agents.
Foreign Dry Goods.—There was a better demand for a few

specialties in foreign goods, but the general market was rather
quiet than otherwise. British dress goods continued in fair
request, and more inquiry was extended to Continental fabrics.
Velvets, velveteens, silk and mohair plushes were severally in
pretty good demand, and there was a fair inquiry for fine black
silks; but other silks ruled quiet. For woolens, linen goods, laces
and embroideries, the demand was light and spasmodic, and
hosiery and gloves were m limited request.

Importations of Dry Good*.
The importations of dry goods at this ]X)rt for the week

ending July 24, 1884, and since January 1, and the same facta
for the corresponding periods of 1883, are as follows:
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Commercial ©avtls.

Brinckerhoff, Turner

& Co.,
M&nofactorers and Dealers In

COTTON SAILDUCK
And all kinda ot

COTTON CANVAS. FELTING DUCK. CAB
-COVKBINQ, BAOOINO, KAVKNS DUCK. SAIL

TWINES. 4C., "ONTARIO" SBASlLBgS
BADS, "AWNING STBIFKS.

Also, ARents

UNITED STATES BUNTING CO.

A fall »npplr. all Widths and Colors, always In stocli

No. 109 Daaiie Street.

^uxitltcru ^nxihtvB.

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

BELLING AGENTS FOB LEADING BRANDS
SBOWN & BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, *0.

V«wela, (laUtH,White Goods& Uoalery
Driltt, aheetinya, <te., for Export Traile.

Joy, Lincoln & Motley,
SeCCESSOHfi TO

E. K. raUDGE, SAWYER 4; CO..
*3 i, 4S WHITB STKBIT, 15 CHAtTNCIT 8TR»«T,

NEW YORK. BOSTON.
&OENT8 rOR

'Ocean Mills Co., Atlantic Cotton ITIllla,

Peabody mills, Clileopee IMI'g. Co.,
Uerton New mills, White mt'g. Co.,

Saratosa Victory Mi's. Co.,
Hosiery and Yarn mill*.

Brown ,Wood&Kingman
SELLING AGE.N'TS FOR

Gen. H. Gilbert Mfg. Co.,
Arlington millN, Freeman mfg. Co.,
Uenl'reiv mi's, Co., James Phillips, Jr.

Eltelibiir;r Worsted <"€>.,

Cleorge AVhilnoy, <:oiitlnental mills,
liincoln mills.

BOSTON, 31 BeiUord Street.

•ii?n- -i'r>ijif < ftS & to Worth Street, and"*" lOKKjgg ^ 37 Thomas Street.

L. Everingham & Co.,
(Established 1866.)

-conmssioN merchants,
125 La Salle Street,

CADJOINING CUAMBBH OK COMMERCK),
CHICAGO.

THE PURCHASE AND SALE OP
€iRAi:V AMD PROVISIONS,

oo ttae Chicago Boiird of Trade, for cash or future
delivery, a specialty.

Spedallnfonnatiun, Indicating course Of markets,
freely fumlBhed upon request.

Thos. P. Miller & Co.,
BANKERS,

mOBILE, ALABAMA.
Spedal attention paid to collections, with prompt

remittances at current rates of exchanjie on day oi

payment. Buy and sell State of Alabama and tlty

of Mobile Blinds. . ,_ „. ^ . ». t. ,.

Corresp' ndents.—Bank of the State of >ew York
New York ; Louisiana National Bank, New Orleans

:

Bank of Liverpool. Limited. LivBrnonl.

THE CITY BANK OF HOUSTON,
CAPITAL, $600,000,

Houston, Texas.
We Blve Hpecial attention to collections on all

accessible points.
Directors.—Benjamin A. Botte, Pres't; F. A.Rice.

C. C. Baldwin. W. B. BOtts, Kob't Brewster. S. K.
McHhenny, B. F. Weems.
B K WkKMS. rn«hier. BRNJ. A. BOTT?*.Pres t

W. T. Blackwell,
rreaident.

P. A. Wiley,
Cashier.

The Bank of Durham,
DURHAITX, N. C,

With ample means, and facilities excelled by no

Bank in the State, Invites correspondence and pays

special attention to collections. ^^
B. BDTiRcrss, Pres't. A. K. Walkkr, Cashier

First National Bank,
W^ILMINGTON, N. C.

Collections made on all Dart.s of the United Sta+es

Wm. C. Couktnky. Pres. Br.nkst H. Prinolk, Cash

BANK OF CHARLESTON,
NATIONAL BAXKINO ASSOCIATION
CHARLESTON, S. C.

Special Attkxtiox otvev to Collkctionp.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIRGINIA.

Collections made on aL Sonthem points on beet
terms: prompt returns.

JOHN P. BRANCH, President.
John F. Glrnn. Cash. Frkd. r. soott. Vlce-Pres't

Bullard & Wheeler,
119 MAIDEN LANE,

NEW TORE.
BACOING AND IRON TIES,

(FOB BALING COTTON.)
A«ent« for the following brands of Jute BaiiKlng,

** Faille Mills.'*"Bniol£lynI'lty,""Ge<>rKia,""Carollna."
•Nevlns, O," "Union Star." '"Salem,'' ''lloricon Mills,"
""Jersey Mills" and " Dover Mills."

IMPORTERS OF IKON TIES.

BAGGING.
'WARREN, JONES &. ORATZ,

ST. LOUIS, Mo.
.Maiiafactnrers' Asants for the aale of Jute Baagins

IMFOKTERB OF

IRON COTTON TIES.

THOMAS URANCH &. CO.,
BANKERS AND COMMISSION MERCHANTS

RICHMOND, VIRGINIA.
Virginia Bonds funded under the Funding Act

passed by the last Legislature, for ^ per cent commis-
sion. New North ("aroiina 6 per cent bonds, secured
by lien on the state's stock 1b the North Carolina
RAJIroad, for sale.

Igljcstcm ^mikcxs.

N, W. Harris & Co.,
INYESTMENT BANKERS,

No. 176 DEARBORN STREET,

CHICAGO, ILL.

D/~i"\TFiG state. County, City, Town, School,
DV/1.>I UiJf and Car Trust Bought and Sold.

The funding of entire issues receives special atten-
tion. Write us if you wish to buy or sell.

THE
Texas Land & Mortgage

COHPANT LIMITED,
(OF LONDON, ENGLAND),

Transact a general Financial and Agency Business In

the State of Texas and Europe.

OFFICE
CARPETS.

Before buying vour Carpett. Ll'iolemii. Oil
Cliiihs or .MalllnirB. C">ll at BENOALL'S
Carpet Store, 114 Eultun St., buMiiieut
Buur. CliiHiJ.nt I'lave 111 the lit}". It uot eon-
"veDlent to rail, semi for suinples.

JOSEPH GILLOTTS
STEEL PENS

SoloBy all DEALERSThrouohoutTheworld
ICOLO MEDAL PARIS EXPOSITION-IB/O^

New York Correspondents;
Blakk Bros. & Co.,

Wall Street.

C. E. WBLLESLBT,
General Manager,

Dallas. 'Trxas.

E8TABLIBUKD 1071.

P. F. Keleher & Co.,
803 OLIVE STREET, ST. LOUIS,

Dealers in Western Securities.

Defaulted Bonds of Missouri, Kansas and Illinois a
Snecialty.' Good Investment becurities, paying from
4^ to 10 per cent, for sale.

l>jG. FONES,
J
STATE BANK, 1 C. T. WALKEB

President. 1 Incorporated 1875. ) Cashier.

German Bank,
LITTLE ROCK, ARKANS.\S.

Capital (Paid in) .... $250,000
Prompt attention given to all business in our line.
N. \ . ("OHHESPONDKNTS -IJonneli, Lawson it Co.and the Melnipolitun National Hank.

fHOB. M. THOUNTON, WM. W. THOltNTON. Cafh
W. F. TIIOR\TON &, SOx\,

(EstablUta d ISSa.)bankerm aimo brokers,
bdelbyvili.e, illinois,

Collections made In Shelby and adjuinlnr Counties
u/j^i";?.®.'!'',,''.''"''"'"' <•" "" "f I'ayn ent.
RBFEKENCKS-National Hank of Com.. erce.New

« ., V'i°°^^""""»' HKiit. CIncfinatl. Third
ii^U7.,J.^»"'''..''V '""'•• 'Ifaders' Bank, Chicago,
Uarrlson's B nk, Indianapolu

Jitjeamslxips.

Direct Line to France.

GENERAL TRANSATLANTIC CO.

Between NEW YORK and HAVRE,
From Pier (new) 42 North Hirer foot of Morton St,

Travelers by this line avoid both transit by EnRllsh
Railway and the discomforts of crosslnn the Channel
In a. small boat.
ST. LAURENT, Tie Jousselin Wed- July 30. 11 A. 31,

XOKMAMUK. FranKuel....Wed.. A«i.'ust «. 5 A. M.
I. ABKAD'Ui, Collier Wed.. Aii^. 13, H> A. M.
i^iiiCE OF Ha.ssaok—(includiiiK wuif;; To llavre—

First cabin. 1100 and $80; second cabin. JrtO; steer-

age, |2fi—inciudinw wine, bedditnf and uter.slls. Re-
turn tickets at very reduced nites. Checks .m Banque
Transatlantique, Havre and Paris, in amounts to suit.

Special Train from Havre to Paris.
The CorapaKnie (ienerale Transatlantique deliveia

at Its office in New Vork special train tickets from
Havre to Paris. BjiCKu^je checked through to Paris
without exaiuinat ion at Uavre. provided passenaers
have the sitnie delivered at the Company's l)<,»ck la
New York, Pier 4i North Kiver, foot of Morton St,

at least two hours before the departure of a steamer

I^OUIS I>£ HBUIAN, A^eut,
No. fi llowllue (>r^en.

^xvblkatlious.

nA:!Vi>-Booii
OF

Railroad Securities

JULY, 1884.

DESCRIPTION ; INCOME ;

PRICES; DIVIDENDS.

CONTENTS.
Railroad Securities.—

A Dksckiption of the Stocks and Bonds,

AND A Statement ok the Income for four

ye.Trs past, as well as tlie auuuul ebargea

against iuc'ome, of all Kaili"oad8 "whose

si'CiirUics are commonly solil in tbc markets

of New York, Boston, Pliiladelpliia and
Baltimore.

Highest and Lowest Prices, Moiitlily.—

United Statks SEcnaiTiES—For the year

1883 and to July In l«8l.

Railroad Bonds as d Stocks in Ne"K' York—
For the year 1883, and to July In 188-1.

Baii-road bonds and Stocks in Boston—
For the year 1883, and to July in 1884.

Bailuoad and Canai, Bonds and Stocks in

Philadelphia—For the year 1883, and to

July In 1881.

Railroad Bonds AND Stocks IN Baltimore—
For the year 1883, and to July In 1884.

Range of Prices by Tears.

—

ITearlt Range of Active Stocks—Date of

highest and lowe-^t prices made in the yeai"a

18o2 and 1883, and to July in 1881.

Dividends.—

I/iviDENDs ON Railroad Stocks sold at the

Exchanges In New York, Boston, Fhiladel-

pliia and Baltimore, paid during each of

the six .Tears. 1878 to 18o3, inclusive, and
prior to July In 1884,

Railroad Earnings.

—

Gross and Net Eahxings so far as reported

In 1884, in comparljou with corresponding

periods of 18s3.

Price in Red Leather Corers, • • $1 Od

To Subscribers of tlie Chrouiele, 75

AVILLIAM B. DANA &. CO.,

79 & 81 WILLIAM, STREET, NEW TOBK
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Snsuvauce.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 24, 1884.

Xlie Trustees. In coiifonulty to the Ctarter of

the C'i)mi>i«ny, siibiiilt the f(>Uowlug Statement
of it8 aflutrs on ilio 3l8t December, 1883:

rreniiunis un Marli.e Risks from
let Jiiuiiary. 1883, to Slst De-
cember, Is'SS $4,168,953 10

Prcmtums ou Policies not marked
off Ist January, 1883 1,539,232 53

Itisuvauce.

Total JIarine rremiuina $5,708,185 63

Premiums mnrUei off fiimi Ist

January. 1883, to Slst Decem-
ber, 1863 $4,260,423 93

Losses paid during tbe same
l>eriod $1,901,042 38

Beturns of Premiums and Ex-
penses $850,080 76

The Company has the following Assets, viz.:

Uuitcd states at d .State of New
York Stock. City, Bank and
other Stocks $3,666,793 00

Loans secured by Stocks and
otherwise 1,956.:00 00

Iteal Estate and Claims due the
Company, estlmatid at 425,CO0 00

Premium Notes and Bills Ko-
eeivaole l,3S8,3e6 79

Cash in Bank 335,710 6

Amount $12,972,312 47

SIX PER CrNT INTEREST on the outstand-
ing certiUcates of prollts will be paid to the hold-
ers thereof, or their legal representatives, on
and after Tuesday, the Fifth of February next.

THE OUTSTANDING CERTIFICATES of
the issue of 1ST9 w.ll be redeemed and paid to
the holders thereof, or tlielr legal representa-
tives, on and after Tuesday, the Fifth of Feb
ruary next, from which date all Interest thereon
will cease. The certllicntes to be produced at
the time of payment and cuncclod.

A DIVIDEND OF FORTY PER CENT is

declared on the net earned premiums of the
Company, for the year eudiug Slst December,
1883, for which certitlcates will be issued on
and after Tuesday, the Sixth of May next.

By order of tl;e Board,

J. U. CUAPM.VN, Secretarr.

TltrSTEES.
J. D. Jones,'

Charles Dennis,

W. H. H. Moore,
Charlea H. Russell,

James Low,
David Liinc.

Gordon \V. Burnham,
A. A. Raven,
Wm. Sturgis,

Benjamin H. Field,

Josiah O. Low,
WUllam E. Dodge,
Royal Phelps,
C. A. Hand,
John D. Hewlett.
IMlliam H. Webb,
Charles P. Burdett,

Horace Gray,
Edmuiul Vf. Corlies,

Adolph Lemoyne,
Robt. B. Jliuturn,

Charles IT. Marshall,
John tUiott,

James G. De Forest,

Charles D. Ijeverich,

William Bryce,
William II. Fogg,
Thomas B. Coddington,
Horace K. Thurbcr,

William Degroot,-
Johu L. Riker,

N. Denton Smith,
George Bliss,

William U. Maey.

JOHN D. JONES, President,

CHARLES DENNIS, Vice-President

W. H. H. MOORE, 2d Vice-President.

A. A. RAVEN, 3d Vloe-PrealdeDt

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK,

(OIiaANIZKI) IN 18iS0)

2G1, 2C2 & 2U Broadway, New York.

T. If. BROS.VA.N. President.

C. P. Fiuxiioii, Sec'y. A. Wukelwbiout. AM't Beo
Oio. 11. OuuFoui), Actuary.

Br an act of the I.eKl!ilKtiira nf this State this Com-
puny's charter was ao amended In 18811 that hereafter
all the profits shall belong to Iha pollor-holdera ex-
clusively.

All Policies henceforth Issued arfl Incontestable
for any cause after three years.
Death Clalns paid at once as soon as satisfactory

proofs are received at the Home OBlce.
Absolute secnrlty. combined with the laruest liber-

ality, assures the popularity and success of this Co.
All forms uf Tontine Policies Issued.

Com-Aiuso-v OF Business fou Two Tkaus.
1H«2. 1883.

New Insurance Written....»2 800,ci00 00 »5.231.00O0O
Insurance In force IB.TWi.oiJO 00 is.HOti.ooo 00
Assets 5,IIB,S14 4« 0.aiW,iiIS iS
PajBieuts to policy-holders 45»,«TO48 47."),»a3 08

Increase In new business written In 1883 over 1882,
h" per cent.

GOOD AOKNT.*, desiring to represent the Com-
gany. are Invited to address J. S. OAFFNKV,
uperlntendent of Agencies, at Home Ufllce.

THE
MUTUAL LIFE
INSURANCE CO. OF NEW YORK.

F. S. WINSTON, President.

I8SUESSr£KT DESORIPTTOX OF

LIFEikEND WMENTPOLICIES
Rates Lower than other Companies,

ORGANIZED APRIL 14, 1842.

Assets, - - $101,148,248 25

©OttBlI.

Robert Tannahill & Co.,

Cotton Commission Merchants,

No. Cl stone Street, NEW YORK.

Special attention fflven to the purchase and sale of
Future Contracts.

Edward H. Coates & Co.
SUCCESSORS TO

CLAGnOUX, UEUHING & CO.,

COTTON COMMISSION MERCHANTS
No. 116 CHEST.VUT STREET,

PHII..VDEI,PIIIA.

Gwathmey & Bloss,

COMMISSION MERCIIAXTS,
No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cotton executed In

New Vork and Liverpool ; also for Grain and Pro-
visions In New York.

JOIllK II. CLISBV &. CO.,

COTTON BUYERS,
]»IONTGO.-»IEreY, A1.A.

PCTBCHASE OXr.V ON OUDERS FOU A COJfMISSIOK

Geo. Copeland & Co.,
COTTON BROKERS,

136 PEARL STREET, NEW YORK.

Waldron & Tainter,
COTTOX MEUCIIANTS,

07 PEARL STREET.

F. Hoffmann,
COTTON BROKER AND AGENT

38 b<;b de la iiocbse, bavre.

Cirttoti.

Henry Hentz & Co.,
COMMISSION MERCHANTS^

8 Soiilli William St., N«w Vork.
EXECUTK OUDKllH Kill Kt.TUKB OKI.IVJCaf

C O T T O IV
attheNKW VORK, I.IVKItl'OOr, A.VD .VKW Oll»LEANS CO'ITO.N EXCII A.N<;BH, Alsoorden forCOFFEE
at the NEW YOHK rfiKPKK K.VrHAXCK. an*
CiRAIIV A.\D I>KOVlSIO.\S

at the NEW VOIIK rltODUCE E.\CnA.S(iE ao4
the CHICAIJO HO.VitI) OK TRAUK.

ConilKSPO.NDEXTS :

Messrs. Smith. Edwards * Co., Cotton Brokers
Liverpool.
Messrs. Samuel II. Buck it, Co., New Orleans.

E. S. Jemison & Co.,,

BANKERS
AND

COTTON COMMISSION MERCHANTS,
No. 23 AVllllam St., Nenr Torfc.

Jemigon,Groce & Co., Galreston, Texas.

Fielding & Gwynn,

COTTON FACTOKS
AND

COMMISSION MERCHANTS,
16 and 18 Exchange Place,

Post BriLmxc. NEW YORK.

Rountree & Co.,
C09I9IISSIOX MERCHA^WTS,

NO. 12 OLD SLIP,
SEW YORK,

AND NORFOLK, VA.
|y Special attention ffiven to the execution of

orders for the purchase and sale of OoHon, Uraia
and Provisions for future delivery. Liberal advanoea
made on conslKnmcnts.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, LIVERPOOL,
Receive consiRnments of Cotton and other Proda««,
and execute orders at the KxchanKes In Liverpool.
Uepresented in New Vork at the office of

BABCOCK BROTHERS * CO.,
flO Wall Stkikt.

Tuttle & Wakefield,
COTTON

And General Commission Mercliants^
84 Bearer St., New York.

Llber.il advances made on cotton conslirnmeBta,.
Bpeciul attention ptven to orders for contracta far
future delivery of cotton.

JNO. W. TtTLLIS. H. LAHPUn'.

Jno. W. Tullis & Co.^
COTTON BUYERS,

EUFAUL.A, ALABAHA.

Sawyer, Wallace & Co.,
COMMISSION MERCHANTS,

No. IS BBOADWAY.
Liberal advances made on Cotton consignment*

Special attention given to orders for contracts for
future delivery of cotton In New York and Liverpool

Henry M. Taber & Co.,,
141 PEARL ST., NEW YORK,

Advanccfl inHde on Conslimnierts of Cotton. Co»»-
tructa (or Kuture UeUTtiry ut Cotton boQ«ht mm^
8o!d <m cximm.ssli'ii.

William H. Beede&Co.>
COTTON BROKERS,

No. 5 and 7 WILLIAin STREET.
Special atleiitiiiu liiviu to orders li r ihe bujiagr.

and selling of Corios lou JtiivKB Duav KBX,
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©ottow.

Woodward & Stillman,

MBRGHANTP,

»08t Bnildliig, 1« & 18 Exchange Piace

NEW irOBK.

MJOA^i MADB ON ACCSPTABLK SBCUBITItS.

Hash Adtances Hade on Consijnmenls.

rcriAi. Attention to Oni ees kor Contractj

Foa FPTUBK EtKI.IVtRY OF COTTON.

mrnon, aix -srad! s, suitablb to wants
OF SPINNBRS,

OFFEKKD ON TERMS TO StTIT.

maUAS, ABBAH ' M & Co., I-KBMAN, DURR & CO.,

NiwOrloiM, l.a. Montgoinery, Ala.

LEHMAN BRO'S,

Cotton Factors
AND

coininissioN merchants,
No. 40 EXCHANGE PLACE.

MSMB'BS OF THE COTTOS. COFFEE AtTD
PRODUCE EXGBASGES.

VK-TOWS OFFICE, NO. 204 fnURCH STREET,

Nenr TforU.

Orders ceeuted at the Cotton Exchanges in New
Tork and Liverpool, and advances made on Cotton
•Bd other prod!ice con-slgned tii u.s, ur to our corres-

»on<lent8 in Liverpool, Messrs. II. Newgass & Co.,

ao4 Messrs. L. Uosonheiin & Suns.

•rsTAvus C. HOPKINS. Lucics Hopkins Smith.
Charles n. Mii.i.er.

Hopkins, Dwight & Co.,

COTTON
COMMISSION MERCHANTS,

Ho. 134 PEARL STREET,
NEW YORK.

•rdkbs fob future Contracts Executed in
New York a.vd Liverpool.

Farrar & Jones,
JS2 FEARLi STREET, NEW YORK.
Liberal advances made on Cotton consignments.

Special attention given to orders for contracts for
ivture delivery of Cotton.

EVRE, FARRAR & CO.,
NOEFOLK, VA.

Theo. h. Price,
^te of Eure, Farrar h Price.

Febous Reid.

Price, Reid & Co
,

Cotton Brokers & Commission Merchants
NORFOI.K, VA.

Lit>eral advances made on Cotton consignments.
Special attention given tc» the sale of cotton to
arrive or in transit for lioth foreign and domestic
markets. Correspondence solicited.

WARREN BWEK, JK. JOHN M. EWEN,

Ewen Brothers,

COTTON BROKERS,
No*. 31 & 33 Broad Street,

NEW YORK.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, &c.,

SB WILLIAM STREET, NEW YORK.
Osdem in " Futures" executed at N. Y. Cotton Exch.

©xrttott.

INMAN,SWANN&Co

COTTON MERCHANTS,

New Ifork.

G. Schroeder & Co.,
SUCCESSORS TO

TVARE & SCHROEDER,
COTTON COiMMISSION MERCHANTS,

POST BVIIiOING,

16 & 18 Exchange Place, New Tork,

Spechil attention paid to the execution of orders

for the purchase or sale of contract* for future de-

livery of cotton. Liberal advances made on con

slgnments.

Alfred von Gundell. Charlks mavhoff.

von Gundell & MayhofF,
COTTON BROUERS,

Nos. 2 & 4 STyXE STREET, NKW YORK.

TON GVNDEEE & ITIAYIIOFF,
COTTON BUYERS,

ni E M P H I S , T E N N .

WALTER &KROHN,
COTTON BROKERS,

(8 BEAVER STREET, NEW YORK.

Dennis Perkins & Co.,
COTTON BROKERS,

laS Pearl Street, New York.
Ordera for Spot Cotton and Futures promptly

Mceontod. '

James F.Wenman & Co
.

,

COTTON BROKERS.
No. 113 PEARL STREET, N. Y.

Bitsbllshed (In Tontine Building) 1840.

E. A. Kent & Co.,
WELLES BVILDING,

BKOADW.Vr AND BEAVER SriiHI.T,

CO.^miSSION MERCHANTS
IN

GRAIN, PROYISIONS AND COTTON.

New York, Chicago. St. 1,ouis.

John C. Graham & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS
' No. 18 William Street, New York.

SELMA, ALA.; MONTGOMERY, ALA.

Buyers of Cotton for a Commission. Orders for Fu-
tore Contracts executed in New York and Liverpool.

pcisoellancoiis.

Phenix Insurance Co.
OF BROOKLYN,

Office, 195 Broadway, New Tork City.

statement >/ Company 1st Day of July, 1881.
CASHCAPITAI »I,O0O,OO0 00
Reserve for unearned premiums 2,042,222 ,'»
Reserve for unpaid losses 2.Ml 486 66
Nctsnrplus 058967 64

»:i,B.'>7,B7fl 65
STEPHEN CROWELL, President.

JVM. R. CUOWKLL, Vice-President.
Pllil.AMlKK SHAW, Secretary.WM. rilAltTKiiS, Assl.stant Secretary.
tUANClS 1'. HURKE.Scc'y Local Dop't.

QO-PARTNERSUIP.
1 have this day taken Into parlnership In my

Cotton business Mr. D. F. CAROILL, who has been
with me for a number of years, in tlie active conduct
of all the rtetalis of the s.ime. Tiicflrm name will beALEXANDER &. CAROILL.

WM. FELIX ALEXANDER.
Augusta, Ga., July Ist. 18&4

Calling your attention to the above announcement,
we beg leave to assure you of our increased faoUitios
for the prompt e.vecution of orders, and careful
shipment of all purchases, and to solicit a oontlnu-
ancc of your patronage for the now firm.

A.LKXAm>RR (k CAKGILI,.

'^Xisc&Umitons,

Walter T. Hatch.
Nath'l W. T. Haleh.

Henry P. Hatch.
Arthur M. Baleh.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
Ko.urm n».T/.«>« 5 1 3'.* Church Htreet, N. Y.,BaANCHOFFiCKSjjjj,^ (.jiapei 8,., ygi, Havey
Personal attention given at the EXCHANGES to

the purchase and sale of STOCKS aod BONDS for
Ciish or on mari^ln.
DKPOSITS BKCEIVED—subject to check at sljht

-with lmer*»8t noon balances.
Special attention paid to INVESTMENTS aod

• ccountso-f COtJN'l KY HANKERS.

WM. Menu. H. W. HANEMANN. CtEMENS FISCHER.

Mohr, Hancmann& Co.,

123 PEARL ST., 18G GRAVIER ST.,

New York. New Orleans, La.

SricciAi. Attention Given TO thh Exkcitios

OK ORDERS lOR Ft'TURi: CONTRACTS.

IttSttfllUCC.

HOME
Insurance Company

OF NEW^ YORK.
OFFICE 1 19 BROADWAY.

CASH CAPITAL »3,000,000 OU
Reserve for Unearned Premiums 8,65''.607 OO
Reserve for Unpaid Losses and Claims. 350.312 4-2

NetSurplus 1,842,655

Cash Assets, July 1. 1884 17,343,574 ,

CHAS. J. MARTIN, President.
jr. H. WASHBURN, Secretary.

^TNA
Insurance Company

OF HARTFORD.
Assets January 1, 1881 $9,192,643 80
Liabilities for unpaid losses

and re-insuranoe fund 1,923,1S5 9S
Capital 4,000,000 00

NET 8URPLC8 93,269,457 85

No. a Cortlandt St., New York.
JAS. A. ALEXANDER, Agent.

North British

& Mercantile Ins. Co.j
OF '

LONDON AND EDINBURGH.
United States Board of Management,!

N£!W TORK:
[

Solon Humphreys, Ch'r'u, (E. D. MorRan & Co.)
David Dows, Esq. (David Dows & Co.) !

E. P. Fabbri, Esq, Drexel, Morgan &, Co.)
Hon. 8. B. Chiitendkn
Ezra White, Esq.
J J. ASTOR, Esq.

CHAS. E. WHITE, SAM. P. BLAGDEN
MASAOERS

Office, 64 W^lUlam St., New York.

G omtnerctal

LJnton lits. C a
iOl LOXDONJ

ALFRED PELL,
Iiesid*tU Managm

No. 46 Pine Street,


