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THE FINANCIAL SITUATION.

The value of a secarity has apparently little to do
just now with Wall Strect fluctuations.  We have had a
weck of general disturbance of prices, In many cases (uo-
tations dropping much lower than during the panie, and
vet there has been literally nothing new developed aflect-
ing the real worth of the properties chielly depressed. The
truth is, there are at present very few buyers of stocks,
our money-lenders not encouraging speculative transact-
ions, and as eacn decline wipes out a few more margins or
exhausts the hope and patierrce of still other holders, the
street upply of certain important securities is constantly
being added to, although a Tew are still scarce.

An influence which, more than anything else, has served
the purposes of those who were endeavoring to force fur-
ther liquidation, has been the reports circulated affecting
the eredit of many of the roads, one at least of our banks,
several of our leading banking houses and some other

as this in such rumors, and vet there scems to have been
very little or no foundation for them. Tha failure of
(Commodore Garrison last week, and that of M. Morgan’s
Sons this week, have been claimed as suggestive of the
condition of almost every house on the street spccially in-
terested in any property the securities of which have
largely declined. There is just enough plausibility in this
idea to give it a kind of self-propelling power. in the pres-
ent excited state of the public mind.  If a stock has fallen
twenty-five, fiftv or a greater per cent, it is argued that
the working capital of these financial agents has shrunk
correspondingly, and that another dip will wipe it all out.
Such an argument would of course be conclusive in case
of small assets, large risks and forced sales, but has no
application whatever to our conservative banking houscs.
Their situation finds a good illustration in a remark of Mr.
Vanderbilt in an interview with a Times reporter this
week, when he says very properly that he has lost no
money during this decline, for he has sold ngne of his
stocks and does not intend to.  Those who.can hold on to
good properties will meet- the recovery sooner or later;
those who can buy with diseretion now, will scoop in the
profits; only the overburdened who have to let go their
load when the tide must be very near its ebb, lose. Of
course there is poor stufl on the market even yet, worth
less than it is selling for.. We are only writing with
regard to productive properties that have declined largely.
While the street is being fed, yes stuffed;, with
these dolesome rumors, the recuperative forces which
we have on previous oceasions referred to, are continuing
to make favorable progress. A very copious rain has this
week visited all Bastern and Western sections where the
{rosts and drought of the past few weeks had made it such
a necessity.  This will give the new plantings a start and
probably ensure a fair harvest throughout New England.
Cotton in the Southwest (the section in which the carly
arowth was so hindered by rains and floods) now sends up
far more favorable accounts, while elsewhere in the South,
with limited exceptions, the present outlook is “or a large
vield. And as to the great West and Northwest, it is
a long time since we have had a year of so much promise.
Another week and  the reapers will be gathering the crop
in the winter-wheat belt where both in quantity and gual
ity the outturn is likely to be very satisfactory; while for
spring wheat and corn the weather and development have
hitherto been all that could Le desired.  Surely surround-
ings such as these are not fit conditions fcr cultivating
melancholia. ) ,
Another feature which should relieve all lingering dis-
trust is the restored condition of our banks. Wlhen we
remember the insecure and- dangerous situation they pre-

prominent firms, We do not remember a week as prolific
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and compare it with the present position of strength and
ease in money, the change appears almost incredible. It
proves at least that the disturbance we passed through was

. & surface disorder, not indicating any deeper malady. A his-
tory of the period is best summed up in the movement of
the Clearing House Certificates. The total issued before the
disturbance was arrested was $24,915,000; the total actu-
ally cancelled up to noon of yesterday was $15,105,000 ;
another amount of $2,175,000, though issued, has never
been used, leaving .now in actual use only $7,635,000, of
which $6,800,000 are on account of the Metropolitan
Bank, and being cancelled now at the rate of about $100,-
000 daily. Thus, outside of the Metropolitan, there are
at this date less than one million of these certificatesin use.
In other words, the banks are virtually back fo a normal
state and in a very strong condition. Money is - g
loaned freely by them, and though of course they have
been made more cautious, as they should be, no one with
good security finds any difficulty in obtaining all the funds
he needs. :

- Furthermore, the panic has surely done the country a
very good service in correcting our forcign trade. Banks
and money lenders. generally are forcing speculators to
liquidate, so we are no longer the Lest market the world
has to sell in and the poorest to buy in, as we have been
for so long a time; instead of stacking up our productions
at home we are marketing them, and instead of dredging
the world for something to buy we are retrenching.  The
effect of this change we remarked upon last week, but the
following statement of the imports and exports at New
York for the last threo weeks this year and last year indi-

cates the tendency very plainly up to the present time,

N

 Week New Yeork Imports. Week New Yorle Erports.
erding— | 1184, 1883 ending=1"1s81. | 1883,
June 20 $~.581,891 $10.266,23200une 4. | $7,771,171] $5.407.6062
June 13.. %,0:3,1231 10,130,279 Tune 17.. €,3~9,200 7,103,823
Juve 6.1 7,074,367 7,008,370 Junc 1u..|  s.434.075, 508~ 727

Tot.3 wks $24.870.6211%27.7: 9,801 [ Tot Swhka'k? IS I BEC 81 et SRS V)

This shows that at New York our imports have fallen
off on the average about a million a week and our exports
have inereased in the same amount for the last three weeks
Of course we have lost much by our foolish speculations
which currency inflation has nurtured (wheat for instance
instead of bringing the country about $1 15 is netting less
than a dollar now); still we are being benefited by this
forced liquidation, though coning so late a$ to rob it of a
considerable percentage of its value. ~On the other hand
as this with our other speculations, extravagances and
expenditures has made us poor by trenching too largely

“upon our floating capital, economy with new production
marks the only road there is for recovery, and hence- the
smaller imports furnish such a promising feature at the

present time.

With so material a changs in our foreign trade, it is not
surprising that foreign exchange should, under the pres-
sure of drafts against the Dominion loan and other bills,
continue to exhibit a declining tendency. Rates have
dropped this weck three cents per pound sterling, and the

. market is still unsettled and weak, with a fair prospect of
declining to points which will admit of an import of gold,
Besides the loan bills mentioned, there are drafts made by
bankers who, finding it almost impossible to employ their
funds at satisfactory rates of interest abroad, are using
them here on time contracts on stock and bond collateral,
securing good rates of interest, the low grade properties
being taken on ample margin. The presence of a few
Lills drawn against anticipated shipments of cotton has
also been noticed, but the low rates ruling for sterling have
cheeked liberal offerings of this class of bille,

Htized for FRASER
B //fraser.stlouisfed.org/

Aside from the unfavorable rumors afloat, already re-
ferred to, the special feature of the stock market this week
has been the attempt to arrest the decline and change the
tendency of prices by forced buying to cover short con-
tracts, mainly in Lackawanna, Western Union and Mis-
sourl Pacific, about the only stocks now which are con-
trolled by cliques, and therefore readily manipulated. Still
the daily hammering the market has had, with a constant
dribble of long stock thrown over by exhausted holders,’
has been sufficient to keep the tendency downward, while
under the false rumors circulated and unsettling‘news,
there have been occasional breaks of more importance,
Chicggo & Northwestern was unfavorably influenced by.
the rumor, which was confirmed Thursd ay afternoon, that the
directors would issue 14 million of new common stock for
the purpose of paying for the Blair system of roads which
has been absorbed by the company. St. Paul sympathized
to some extent with the decline in Northwestern, but wag:
further affected by reports of inside selling by capitalists
largely interested in oil, the speculation in which has recent-
ly involved some operators in -heavy losses. Rock Island
fell because of the conviction that Mr. Vanderbilt’s . hold-
ings have been reduced to a minimum since his failare to
procure larger representation in the board of direction.
N. Y. Central declined by reason of reports that there had
been liberal sales by insiders of tais property since Mr,
Vanderbilt’s rcturn from Europe, and also on the belief
that dividends are to be reduced. Northern Pacific pre-
ferred and Oregon & Trans-Continental fell sharpiy on
Thursday, under the report that large blocks of the former
held as collateral for loans, had been marketed. Wesiorn
Union was upheld early in the week, hut it subsequently
fell, and singularly enough the decline closely followed a
report that a large loan had Dbeen made upon the
stock at 30. The suspension on  Tuesday of Mat-
thew Morgan’s Sons had only a temporary  effect
upon the market, for their interests in it were
comparatively small. The suspension on Thursday of
Stout & Co. will, it is believed, be only temporary, but
1t caused asharp decline in Canada Southern and Michigan
Clentral. .

In our article last week on the Erie Railroad, in com-
menting on several important changes in the company’s ac-
counts as disclosed by the balance sheets of December 31,
1883, and March 31, 1884, we were led among other
things to refer to the large diminution of 51,428,712 in the
company’s surplus account during the three months, which
we deemed inexplicable in view of the fact that the deficit
on the quarter’s operations was only $826,165, leaving a
decrease of over 600,000 unaccounted for. Mr. Stephen
Little, the Auditor of the road, now informs us that the
reduction is exp’ained by the «amounts charged off in
“January, 1881, as aizainst the surplus of the year ending
“ September 30, 1883, for dividend on preferred stock and
“interest on income bonds.” That would appear to clear
up the mystery. We omitted to take notice of that item
for three several reasons. In the first place we were com-
paring the accounts of March with those of December, and
not with those of September. Had we done the latter,
then it would have been incumbent to make allowance for
the dividend subsequently declared. In the second place,
in using the figures of surplus for Docember 31 we sup-

posed, of course, that those figures had been made up after

takingsout the dividend on the preferred stock, declared
in the previous November. Finally, as the dividend fell
due in the'succeeding January, we imagined that the com.
pany would treat it as a current liability, and that therefore
it must be regarded as having been included in one of the
itens of accounts due and accrued. 1t appears, however,
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that such was not the case, and that the company keeps its
books on a different plan. The following is Mr. Little's
detailed account of the decrease in surplus.

Profit and Loss — '

Surplus December 81, 1883, ................ 1 7,364,505 (8
Burplus Mareh 81,1834 ... ...l 5.035.792 53
DGR . -, o i i 550 RS S AR $1,128,71255

composed of
Deficit for January. Pebruary and March, 1884...........
Amounts charged in Jauvuary, 1884, as
acainst the surplus of year ending Seypt.
30, 1883 -Divid ndon preferred s.ock ..
Interest on income bonds ...l

$183,208 00
30.4%0 48

—_———————— 518,688 48

Acconnts not includel in monthly nor quarterly profit
0115 15 011 DRI U S5 SR

$1,452,711 62

LesS MISCellaUeOUB. .ot ie ettt 23,999 07

, $1,428,712 15
We also alluded in our article to the increase that had
taken place in current liabilities, concurrently with a de-
crease in current or available assets. We did not, of
course, suppose that that could not be explained. The
company very likely added  correspondingly  to
its permanent accounts.  Mr. Little. now takes
the item of current assets which showed the
the largest decrease—namely, « due by agents. other com.
panies and individuals"—and says the contraction in it is
«caused mainly by $1,195,000 Chicago & Atlantic Rail-
«“way Company notes received and credited to the account
t«of advances to that company.” Mr. Little further ad-
verts to differences in two other items to which we did
not refer because the reasons for the changes were quite
apparent. In the period from December to March, the
company completed the final payment on account of one
of its car trusts, and the full amount of that car trust
being transferred to equipment account, caused a large
inerease in the item of “cost of road and equipment,”
and a simultaneous diminution in the amount «paid on
«gccount of equipment.” As to the losses by the Grant
& Ward failure, a statement of which we thought should
be furnished the stock and bondholders, Mr. Little says
nothing, the matter not being within his province. -
Pennsylvania Railroad's exhibit of earnings and expenses
for May makes, all things considered, a very good showing
both on the eastern lines and the western lines. On the
former there is only a small decrease in gross, and this
being accompanied again by a decrease in expenses, we
have a slight improvement in net over a year ago. On the
Western li~es, where the comparison with 1883 has here-
_tofore been-very unfavorable, we have this time a falling
off of only $38,696, there being a deficiency in meeting all
liabilities for the month of $47,754, against a similar defi-
ciency of $9,058 in 1883 and $75,586 in 1882. Themost
important feature in the statement is the renewed evidence
it gives of the possibility of reducing expenses in a corre-
sponding, or even greater, ratio than the decline in business.
This is a point that cannot be given too much promi-
nence. The decrease already effected would appear to be
nothing compared with what may be effected in the future
under a rigid enforcement of a p'olic.y of general retrench-
ment. The expenses for May are smaller only than in
1883 ; otherwise they are heavier than in any other pre-
ceding year. They are, for instance, about a million
greater than in the same month of 1879, during which time
. gross earnings have risen a million and a half. What a
railroad can do when it determines to cut down expenses
is shown in the semi-annual reports of both the Lake Shore
and the Michigan Central submitted this week, the former
reporting the smallest expenses since 1879 and the latter
since 1880. The Pennsylvania’s business for six years past
is set out in the subjoined exhibit.

Linves Euast of ’ - -
Pittsburg. l 1854. 1883, 1882, 1881. 1880. 1879.
— — L:d '
May. | s $ s - B ) $
‘Gross earnings..... 4,267,173] 4,303,0::06] 4,108,877| 8,806,807 3.417,91 | 2,705,695

Operat’g expenses.; 2,6 7,6 9] 2694332, 2.342,05%] 2,168,257 1.941.064; 1,6:4,603

Net earnings...| 1.630.491! 1.uus.ns74‘ 1.706.750] 1.6-8,610] 1.476.857| 1.034,093

Western lines......| —47,754] —ﬂ,vssi —75.080| 144458 —u2947] —219.333
Result. ... .... U 1.001,740) 1,200.616] 1,601,2 8] 1,533,00: | 1,153,905 814,359

Jan 1 to May 31. a, :

Gross earnings. ... 19,427,035 20,105,708 18,757,091{17.716.402|16,212.595/13,023,213

Operat’y expenses. 12,397,859 12,856,024/11,$01,302.10,237,701| 9,150,431 7.77-‘.38&3“

Net earnings...’ 7.020.916 7.030,6-4| 6653.790| 7,508 6.1] 7,082,162| 5,241,560
Western lines. . | —363,562] 891,61 —68,315-+1553,69;+1204,250! —166,950

Result.......... 6 6855,651] 7.731,64S U,"'JS?’ATJ! 9.()(5‘3.350! 8,376,392 5,077,910

Canada Southern have this week, as said, issued their semi-
annual statements for the current half year, and we give the
figares in our investors’ column on another ‘page.
scarcely necessary to say that they do not make favorable ex-

hibits. Anybody who has watched the course of trunk line /-
traflic, the state of gencral business, ahd has noted the demor-

alized condition of rates culminating in March last in a re-

duction of the tariff to figures that scarcely paid the cost of
operating, knows that this has been to them a very peor
period for making profits. It.is, therefore, not surpri ng
to see that the Lake Shore, as compared with the cor-
responding half year of 1883, has lost nearly $1,900,000 in

gross earnings, and nearly $700,000 in net, and that
after reducing the dividend for the second quarter to
14 from 2 per cent, making 3% for the half-year, there
is a deficiency of $715,827 in meeting the dividend re-

quirement, against a deficiency of only $231,858 in 1883,

after 4 per cent had been paid. Further, that the Michi-

gan Central and Canada Southern should havelost $1,100,-

000 gross and over $750,000 net, so "that their surplus in
excess of the amount needed for fixed charges is hardly

more than nominal ($107,000), while in 1883 it was
$939,000, sufficient to pay 3 per cent on Michigan Central
stock and 2 per cent on Canada Southern stock.

Still, notwithstanding all this, it is to be said that these
exhibits are not without encouraging features.
first place, it is gratifying to note that both in the case of
the Michigan Central and the Lake Shore, the net, though
small, are larger than they were in the half year of 1882.
The gain is over $200,000 on the Lake Shore, and $300,-
000 on the Michigan Central and Canada Southern, over
that year. It is satisfactory to note this increase, because
though in the half year of 1882 traffic had been reduced
to very small dimensions (as a result of the exceptionally
short harvest of 1881), the conditions on the whole would
appear to have been much more favorable then than pow,
for there were not as many lines competing for the bus-
iness. and rates were higher than in the present half year.
Looking to see how the increase in mnet was brought
about, we find that it is wholly the result of a reduction in
expenses, indicating a policy of retrenchment and economy
which offers much hope for the outcome of the imme-
diate future, should there be only a small improvement
even in the traffic conditions. The gain of $200,000 in

net on the Lake Shore, for instance, occurred in the face |

of a decrease of over $600,QOO in gross, showing that
expenses have been diminished over $800,000. The sur-
plus remaining for the stockholders, however, was not as

large in 1884 as in 1882, because there has been an increase |

of about $300,000 in the charge for interest, &c., on the
Lake Shore (though not on the Michigan Central lines) in the
interval. The surplus on the Lake Shore in the currens
year is $1,015,500, or 2-03 per cent on the amount of the
company’s stock. As two per cent had already been paid~
in the first quarter, it is claimed that nothing should have
been declared for the second quarter, instead of the 1%

per cent now announced. But the company meets this

. g d 5, .00 v
Lake Shore & Michigan Southern and Michigan Centrad &

It is .
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objection by showing that in the second half year the
carnings are usually much heavier than in the first half,
and that therefore the deficiency of the current six menths
may be expected to be made good in the sueceeding six
months. Thus there remained for the stock in 1882,
81,076,000 in the first half and 83,064,000 in the sccond

half, and in 1883, 81,747,000 in the first half and
$2,266,000 in  the second half. It is hardly
probable that the company can earn as much for

the stock in the ensuing six months as in the same six
months of 1882, which was a very profitable period, but
if it should earn no more than in the last six months of
1883, which was not a good period, it would just about
make enough to cover the 61 per cent paid for the year.
Money has been a little more active at the Stock Ex-
change this week and brokers’ balances loaned at 15 per
cent on Monday and at 6 per cent on Tuesday. DBut this
was on collateral which is not favorably regarded, and
therefore these rates do not represent the condition of call
loans there. Each day the rate fell to nominal figures after

~ the urgent demand ceased, and borrowers with acceptable

collateral had no difficulty in supplying their wants at any
time during the day at from 3 to 4 per cent. The fol-

- lowing statement made up from returns collected by us

exhibits the week’s receipts and shipments of gold and
currency by the New York banks.

Week Ending June 27, 1884, Recetved by | Shippedby | Net Interior

N.Y. Banks. | N.Y. Banks. |  Movement.
CUrrenoy. isviisnmsisvissanvinssossion $1,978,000 $300,000 Gain $1,678,000
QolQiisiicavisiisivisisnisiaivsinoiinnis]  evesns *100,000 Loss. 100,000
Total gold and legal tenders..... $400,000 Gain.$1,578,000

$1,978,000

* Includes $20,000 transferred in the shape of
by adeposit of gold in the Bub-Treasury. )

The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks
have gained $2,000,000 through the operations of the Sub-
Treasury. Adding that item, therefore, to the above, we
have the following, which should indicate the total gain to
the N. Y. Clearing House banks of gold and currency for
the week covered by the bank statement to be issued to day.

gilver certificates

Week Ending June 27, 1834, | Into Banks. |Out of Banks| Net Change in

Bank Holdings.

Banks’ Interior Movement, as above| 1,973,000 $100,000 Gain.¥1,578,000
Bub-Treasury operations, net ......| 2,000,000 | ........ Gain. 2,020,000
Total gold and legal tenders..... $3,978,000 £400,0C0 Gain.&8,578,000

The Bank of England reports a gain of £389,000 bullion

-during the week Thisrepresents £445,000 received from the

interior and £56,000 sent abroad. The Bank of France
gained 3,518,000 francs gold and 1,280,000 francs silver,
and the Bank of Germany, since our last report, shows an
increase of 1,625,000 marks. The following indicates the
amount of bullion in the principal European banks this
week and at the corresponding date last year.

June 26, 1884. June 28, 1883.
Gold. Silver. Gold. SHver.
£ £ £ £
Bank of England ........ 25,541,531 cennenn..... 22,438,753 cenemn o
Bank of France . .... .... 41,772,034]40,620,410!40,257,314/11,996,225
Bank of Gerany ... ... 7,919,750/23,849,250|| 9,943,500(29,830,500
Total this weok .......... 75,263,315,64,469,660|(72,589,567|71,826,725
Total previous week .. ..|74,713,291/64,357,714(/70,341,706]65,991.982

|
§;
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The Assay Office paid $151,723 through the Sub-Treas-
ury for domestic bullion during the week, and the Assistant
Treasurer received the following from the Custom House.

Consisting of—
Pies Duties: _— U.8. | Gola | Sitwer Cer-
N Notes. |Certific’s.| tificales.
J’ne 20... $371,473 59 $4,000| $65,000] $156,000 $146.000
s¢ 21... 315,233 75 6,000, 67.,000| 140,000 102,000
“ 23..: 354,892 76 7,000 €0.,000| 113,000 169,000
“ 24 .. 431,443 02 8,000 115,600, 167,000 144,000
s 28.qs 333,353 80 17,000{ 63,006/ 143,000 113,000
¢« 28... 259,298 13 3,000 27,000¢| 153.000 77,000
Total...| £2.071.700 05 $145,000{8397,00: $877'.0i)0 $7510.0

FEATURES OF THE ROCK ISLAND REPORT

The report of the Chicago Rock Island & Pacific Rajl-
road for the fiscal year ended March 31, 1884, issued this
week, commands attention for several reasons. It gives
us an idea of the course of business in that section of the
country—a section where the general business depression
1s supposed to have affected” railroad earnings less than
anywhere else. It shows moreover how the Rock Island
is faring under the multiplication of new roads—its Omahg
line being one among five now, against one among three a
few years ago—and the increased competition thus pro-
duced. .

Our readers will remember -that it is four years since
the consolidation of Rock Island with its branch roads,
when occasion was taken to double the capital stozk, ¢iy-
ing shareholders two shares of new stock for one share of
old. The company was paying 10 per cent on the original
stock, and made the rate (since maintained) on the new 7
per cent, equivalent to 14 on the-old. At the time of the
doubling of the stock, railroad business was in an exceed-
ingly flourishing condition. The crops were large, immi-
gration was heavy, general business active, and wide
sections of new territory were being opened to settlement.
Furthermore, the competition.of new lines was not yet
a feature of any importance. Since then, many
changes in the railroad situation have been witnessed, poor
harvests, decreased immigration, business depression, and
railroad competition through the new lines built, having
put to its severest test the previous policy of inflation and
expansion. The reports of the company's business
therefore possess unusual interest, and merit careful
study to determine how far the earnings and income of the
road have justified the course of increasing the dividend
requirement by enlarging the stock. To this end, we give
the following brief summary of the company's business for
eleven years past.

G Net | Interest.| Divi ' Eand | Dabiie

ross (7 nterest, - NG mprove

Years. Earnings.|Earnings.| R'nt’lg,&c| dends. Surplus. Receipts. | ments.
& $ kS & 3 P

1873-74 *| 7,138,574| 3,256,684 754,125 1,008,172 843,387 +

1874-%5-*) 7,3 0,613 8,543,284 755,000| 1,878,384} 1,109,+-00 $

1875-76 *| 7,366,908, 3,711,741| 785,000| 1,678,884|+1,213,081 +

1876-77..| 7,854,667' 3,849,3<5 855,000] 2,097,980 894, 385 +

1877-78..| 7,895,871 8,511,357 1,167,325 1,678,384 665,645 %

1878-79 9,400,833( 4,320,961{ 1,183,380! 1,997,081( 1,199,300 + )

1870-80..|11,081,862| 5,2065,118] 1,213,147 2,097,990 1,953,979 830,000 1,128,

1880-81..111,956,008| 5,326,752| 1,271,887 2,727,887| 1,827,523 400,000{52,285,689

1881-82..113,208,643| 5,043,751 1,402,911 2,037,156 1,603,064 650,000] 2,215,000

1852-883..112,189,903| 5,050,0806| 1,401,953| 2,037,186 740,942 560,001 1,300,000

1883-84..(12,535,614! 5,237,513] 1,481,256! 2,937,186 819,071] 470,00¢{ 1,200,00)

* Cﬁlﬁcago & Bouthwestern not iuf-iuded in these years.

i Carried to sinking tund. .

{ After paying §35,276 in settlement of U. 8. income tax.

§ Againat this the new company (formed at time of doubling of stock)
received $705,672 cash assets from the old company.

‘We here see that in the first two years of the consolida-
tion—namely, in 1880-1 and 1881-2—the company made
large gains in its income. Gross earnings rose from 11
millions to over 13} millions, and net from 5} millions to
nearly 6 millions. The last two ycars however show a
different result; and though owing to somewhat better
crops in 1883, there has been an increase in business the
past year, net earnings are nevertheless smaller than they
were in the year 1879-80—Dbefore the consolidation. But the
dividend requirement is now $850,000 greater than then,
and interest and rentals also call for about $275,000 more,

making an increased charge of over a million dollars, The

result is seen in a surplus (above all requirements) of only
$819,071 in 1883-4, against 81,953,979 in 1879-80. This
is independent of the receipts from land sales, which would
swell the. surplus in 1883-4 to $1,289,071, and to $2,-
303,979 in 1879-80. Obviously, however, this surplusis, in a
sense, nominal, not real. Like the Burlington & Quincy,
the Chicago & Alton, the Illinois Central, and other roads,
the Rock Island finds it necessary to devote a certain por-
tion of its income to the making of improvements; addit-
ions, &c. In the past year, for instance, of the surplus of
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ﬁg,on, all but $89,071 had to be so used; and the
'$1,200,000 spent for this purpose was smaller in amount
than in any other year since 1879-80.

‘Of course, within certain limits, it is optional with the
company to employ net earnings in this way, and to that
extent the cost of improvements should not be considered
a constant charge, the same as interest or dividends, and
yet experience seems to demonstrate that well-managed
American railroads find it expedient, if not imperative, to
set aside a certain portion of their earningsregularly each
year for this purpose. The amount to be used in any one
year cannot be definitely fixed, and may with reason be ad-
justed to the company's financial needs and abilities for the
time being. DBut some allowance, large or small, apparently
must be made. The Rock Island appears to have varied
the amount-in precisely the way mentioned. For instance,
while in 1883—-4, of a surplus so called of $1,289,000,
$1,200,000 was spent for improvements, in 1882-3 of a
surplus of $1,300,942, $1,300,000 was spent, and in
1881-2 of a surplus of $2,253,684, $2,215,000 was used
in that way. In 1880-1 the amount thus spent was
even greater, being $2,285,689. The feature disclosed by
these figures, aside from the fact that the outlay has been ad-
justed to meet the company’s yearly earnings, is, that in
the last two years the amount devoted to improvements,
&ec., has been only about one-half what it was in the two
years preceding. Wesuppose that the outlay might be still

‘further contractedif the necessity existed, and yet only the

company’s officials can tell. We have raised the question,
not to answer it, but simply to show its importance, for it
is clear that just to the extent that this renewal or im-
provement fund can be cut down, has the company a mar-
gin of profit that bad business or earnings can encroach
on. As bearing upon the same point, however, it may be
well to note that $470,000 of the $1,200,000 charged to
improvements in 1883—-4 was contributed t;y the Land
Department. The Land Commissioner states that only
22,605 acres remain unsold. At $10 an acre these would
yield no more than $226,000. The bills receivable the
Commissioner reports at $1,129,172. So that altogether
a million and a-half would seem amply suflicient to cover
all possible future contributions by the Land Department.
. Tt will be asked, does the falling off in the company’s
earnings during the last two years (which, of course, is the
chief reason for the smaller surplus that remains) indicate
a corresponding falling off in the volume of traffic, and if
so, is such contraction in the traffic the result of smaller
crops. or of the depression in business ? In reply, it may
be said that the decrease in earnings is the two-fold result
of a decrease in traffic and a reduction in rates, and that
the latter is the outgrowth of the construction of new lines
and competition, while the former follows from both smaller
crops and depression in business. We give below the com-
pany's freight and passenger statistics for fourteen years.

Miles *Tomsg \ Passengers l Average Average
Fiscal |up'rat.! Carried Amount| Carried | Amount per ton per| per pass.
year. lend of| One Mile. | Received One HMile. | Received.  mile. per nile.
year.
. ! $ Cents Cenfs.
1870-1....] 590 ‘|15|.864,519;4.023,‘271 44,609,47911,713,128 2 64 384
1871-2....1 612 [168,7684,088/4,213,371| 38,580,595(1,304,1H 249 861
1872-3...., 671 (219,304,094'4,507,082 42,382,171 1,521,790 2:29 3549
18i3-4....0 674 (2495234 115,003,001| 49,188,417|1,669,570 2:07 3-89
1874-5....[ 67 ;%7.&'13,578{5,20‘),412 54,804,212|1,870,460 1-92 306
1875-6....] 699 [283,525,606:5,121,5668 59,303,515/1,763,900 191 297
1876-7 ©..11,008 337,135,683 5,353,779| 68,659,516/2,0 23,6 166 P
INT7-S....11,003  1370,436,382 5,575,733 62,008,47311,844 654 1568 297
187S-9 .. 11,231 (510,859,804 6,939,0:26/ 62,511,574(1,86%,027 143 297
1879-80 ..[1.811 |[¢86,458,054/8,035,165! £2,610,9002,318,452 121 2:80
1880-1....11.853 |746,573,664/8,800,480| 93,769,305,2,500,135 122 2:668
1SS1-2. ... 11,851 738,466, -7419,647,097|113,%04,5222,853,331 1-28 2:50
I8S2-3. ... 11,381 |701,595,385/7,928,236 133.134,251)\3,333,()(59 117 2:50
1883-4....1,354 - 164.475.214[8,056,5161128,519,1603,313,448 110 257

*Includes fieight carried for company’s ute, for which nothing is |.

charged, and which, therefore, adds nothing to the receipts.

As compared with a tonnage mileage of 151 million tons
in 18701, the company has now a tonnage mileage of 764
million tons, or over five times as much. Yet the revenue
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from this freight was only 8 million dollars in 1883—{ as

‘against 4 millions in 1870-1, or but twice as much. This is

explained by the fact that the rate per ton per mile had in
the interval been cut down from 2-64 cen:s to 1:10 cents.
But we need go no further back than two years to illus-
trate our point. It will be noticed that in 1882-3 the ton-
nage mileage, which in the preceding year had teen at its
maximum at 788 million tons, fell off to 701 million tons,
but that in the late year the total recovered to 764 million
tons. Yet, though as between 1883—4 and 1881-2, there
is a falling off of only 24 million.tons one mile, or less than
4 per cent, in the freight earnings there is a decrease of
over $1,600,000, or 16 per cent, and the explanation
is, that in this period of two years the rate per ton
per mile has diminished from 1-28 cents to 1:10 cents,
or 15 per cent. In passengers there is a slight
increase in the average rate’reccived in the last year over
the previous year, but this is caused by an increase in the
number of first-class passengers carried, and not by any
increase in charges. It should also be said that the de-
crease in the number of passengers carried in the last year
reflects a decrease on through traffic, local traffic having
gained. The fact remains, however, that besides the
reduced rate at which freight had to be carried there was
also a diminution in the actual amount of business offer-
ing, and to show what items in the company’s traffic
record a falling off, and what an increase, we have pre-
pared the following summary for five years. We have
arranged the items in two classes, the first embracing traffic
moved mostly eastward, being agricultural products chiefly,
and the second, traffic carried west in great part.

1883-4. 1882-3. 1881-2. 18580-1. i 1878-79.
Flour Lbs.| 288.407,088| 272,004,280 87,000,336| 47,681,754  50,310,288-
Wheat....ceeu. 227,925,180 238,385,380 124,641,660] 189,173,460, 839,314,840
Corn..ss ssses 837,335,352 680,161,184'1,282.331,3&4 1,397.5"»“»,24!)i 772,720,384
OatsS cov vevnennn 847.022.848) 217.973,312| 174,867,712 240,705,472 117,061,350
Cattle.... «..... 829,527,800( 263,153,300 318,300,450| 273,111 ,'1()0; 217,583,080
Besan ssnvene 243,373,250 240,847,009 289,677,000{ 356,0¢ 13,250] 293,487,230
ure and bullion 32,018,260 42.757,670) 114,727,013 #9,026,409' 63,159,860
1883-4. 18823. ‘ 1881-2. 1880-1. . i 1878-79.
Merchandise.. .1 973,030,381 1,1(5‘2,117,7%;1.2-19,829.()10 9(“,733,377i 573,020,746
Lumber, lath & |
gh ngles... ..| 803,183,188 793,471,847 059,582,687 732,491,938/ 535,602,350
Agr’'l minlem’ts 103,811,231 03,540,542[ 73,084,500 45,304,577 50,643,970
Lime & cement 79,881,730 84,485,940; 101,843,280 B2,(){;R,000! 36,953,600
Railroud tles... 97,182,930 156,518,240 175,876,481 147,449,590, 90,388,530
Cotlises son swms 1,182 618,0001,042,820,000 1,117,884,000] 973,600,000 508,022,000
) § (6} | (LR 878,914,000 429,860,000 487,618,000} 802,210,000/ 166,246,000
Stone.......... 344,202,000/  300,186,000: 256,934,000 225,926,000 66,504,000

The wonderful changes worked by the varying yield of
the crops is here clearly brought out. Take, for instance,-
corn. Note how the company carried 1,397 million
pounds of the cereal to market in 188081, and only 837
million pounds in the late fiscal year, after having carried
but 680 millions in 1882-3. Note also the fall in hogs
(the supply of which depends upon the yield of corn) from
356 million pounds in 1880-81 to 223 millions i 1883-84.
On the other hand, it is easy to see how the company has
strengthened its position with regard to flour by the con-¥
nections with the flour mills at Minneapolis, which the
Minneapolis & St. Louis and the Burlington Cedar Rapids
& Northern roads afford it. It is also interesting to
obhserve how ¢ore and bullién "—presumably from points
west of the Missouri River—has diminished from 114 mil-
lion pounds in 1881-82 to 32 million pounds in the late
year. ~Equally significant are the gradations in the items
of west-bound traffic, which reflect the fluctuations in gen-
eral business. Thus, merchandise freight (both east and
west, mostly the latter) jumped from 573 millions in
1878-79 to 1,249 millions in 1881-82, and is now back
again to 973 millions. Lumber ran up from 335 to
959 millions, and is down to. 805 millions now. Rail-
road ties, after touching 175 million pounds., from 90
million, has fallen back to 97 millions. Iron, which
counted for only 166 millions in 1878-9, and for 437 mil-

lions in 1881-2, is now at 378 million pounds. So almost




e B A+ b AN 2R s e S s

i
i
:
|
1

!
i
t
!
i
i
{
3
{
{
¢
¥
i
|
i
§
i
g
i
§
i
!

ized for FRASER
8 //fraser.stlouisfed.arg/

754

THE CHRONICLE. | |

[VoL X£XXvIin

all materials that play part in the development of gen-
eral industries show a falling off, after a large previous
increase, the highest figures having as a rule been reached
in 1881-2, when we were at the height of the prosperous
wave. DBut the coal traffic of the road is larger than ever
before, and so is the quantity of agricultural implements
carried. ,

Thus the above figures are useful, first, in showing the
extent to which the company's earnings have been affected
by good or bad crops in the past, and secondly, in disclos-
ing the possibilities of an increase in them <t any time in
the future under another large harvest like that of 1880.
It is hardly probable that the tonnage resulting therefrom
would prove as profitable as that of 1880, since the reduc-
tion in rates which has taken place must be regarded as
more or less permanent, but it would presumably increase
net carnings materially. The changes in general and mis.
cellaneous traffic, as indicated in the items of what we
call west-bound freight, because the greater part of it is
moved in that direction, are hardly less instructive than
those in agricultural products, for they make it apparent
how important a part business prosperity or adversity
plays in the company’s earnings. They are also usefu]
in making estimates as to the future, for they contrast a
period of great prosperity (1881-2) with a period of much
depression just preceding and another now succeeding.

Ponetarnz@omuevcial English Iews

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES. :

EXOHANGE AT LONDON—June 13-|| EXOCHANGE ON LONDOX.
On— Tine. Rate. ’}%ﬁgf Time. Rate.
Amsterdamn .| Short.|122g @12°'31s ||June 13| Short. 12-13
Amagterdamn . {3 mos. [124Y 21243 (| ..... R .
Hamburg ... e 20062 220066 || ._... wene || sedees
Berlin ...... @ 2062 @20'66 ([|June 13| 8hort. 204519
Frankfort. .. s 20002 @366 |Juue 13 L 20°46
Vienna...... “ 11235 @?&;glg [June 13 « 1221
Antwerp.... o 2545 @25 June 13 “ 2324
Paris........ 4 2537l m25:4245|! June 13| Checks 2521
Paris........ Checks{25°20 -@25'.5 || ..... Geww ) ewmemws
Bt. Peterslb’g| 3 mos. | 236;3@23115 [[June 13| 3mos. 243g
eNoA........ et 254219325 47| ... B
Madrid...... “ 169,246, |[[June 13| 3 mos. 700
Cadiz........ &4 ‘169]' @401116 ..... Gews | Gesees
Lisbon ...... ¢ 521825234 ||June 13| 3 mos. 527
Alexandria..| .... |  ...... June 11 L 977
Constaut’ple! .... |  ..... June 117 ¢ 11006
New York...| .... | ... .. June 13{Cab!cs. 4'871g
Bombay .. . |6udays 18. 73d. June 130 e 18, 723501,
Calcutta . - £ 18. 73d. Juue 13 5 18. 7110,
Hong Kong, S Juwve 131 4 mos. 38. Slan,
Bhanghai .. swes, J ssewws June 13 L 58. 1d

| From our own correspondent. ]
LoNDON, Saturday, June 14, 1831

The week just concluded has been one of considerable
uneasiness and anxiety, notwithstanding that the weather has
been very propitious for the growing crops, and the money
market is in an easy condition. Many sinister rumors have
been .in circulation, especially in connection with - United
States railroad compinies but they have not been confirmed,
and there is now a very general belief that the reports have
been circulated with a dishonest motive. These rumors have
naturally an adverse influence, as they kecp the public away
from the markets, and restrict business to a very material
degree. Iv is, however, a satisfactory feature that, although
the general public are not buyers, they are not heavy sellers.
The recent arrangement of the account indicates thisin a
prominent manner, heavy charges having been made for the
loan of stocks in nearly all departments. This augurs well for
the future and it would seem that there is even now an oppor-
tynity of making profitable speculative investments. Many,
névertheless, contend that we have not yet reached the lowest
points of value: and it is quite certain that there are no indi-
cations of immediat» improvement. A wasting policy may be
regarded, therefore, as a safe one to pursue, and that course is,
no doubt, being adopted. A feature giving encouragenient is
that during the semi-panic which is, and has been, in existence,
no serious failures have been recorded either commercially or
financially. Still, interested parties on the Stock Exchange
contend that much unsoundness exists.. But they proclaimed
hat many months ago, and although we have had failures,

they have been few for a great community like that which
exists in England. Week after week, the value of securities
has been depreciating, and yet there is no actual break-down, -
The profits of late years, notwithstanding opinions to the
contrary, must have been very great, for had they not been
80, we could not have borne the heavy strain upon our
resources. If the present condition of things continues, 3
critical moment may arrive, but there is reason for believing-
that the worst has been encountered, and that the future may
be looked forward to with some confidence.

The money market has been easier in tone, and the supply
of floating capital has increased. - Even the Stock Exchange
settlement has exercised but little influence, and short loans
‘arenow obtainable at 1 per cent. A fair quantity of mercan-
tile bills has been sent up from the country for discount, and
it is therefore presumed hat more mercantile business is in
progress. Manufacturers are becoming busier in connection
with the autumn trade, and especially so in the department
for wool. The Board of Trade returns arve indicative of im- -
provement, and the crop prospects being very favorable, there
is no reason why we should not work upon substantial bases,
The weakest point is that the country is not confident regard-
ing the political situation. The state of Egypt has gone from
bad to worse, and we are quite at a loss how to define the fu.
ture. This is a great incubus to business, and its removal
would be the dispersion of a very threatening cloud.

The Bank of England return is satisfactory, and it indicates
that there is a larger supply of unemployed money than had
been anticipated. There is an opinion, therefore, that the dis-
count houses committed an error when they raised last week
their rates of interest for deposits to the extent of a half per
cent. During the current month gold coin will be returning
from provincial - circulation, and the money market will be-
easy. The discount houses, therefore, will not be able to em-
ploy their deposits to any great advantage. The following are
the present quotalions for money: : '

The following are the quotations for money and the interest
allowed by the discount houses to-day and same day of the
previous five weeks: i

<3 Open market rates. Interest allowed
E = Sor depogits by
I ™~ Bank Bills. | Trade Bills. T

London| = = y Joint | 2isc’t Hse
& | Three | Four | Six | Three | Four | Six | Stock | 4t |7to14
Months|Months .\lonths:Mnnths‘MnnthsfMonths Banks.|Call.| Days.
May 9; 26| 14@ —|1%6@1%|2 @RY 14@2% 2 @2 2433 136 | 1 |14-1%
18, 2| 14@ — l-’}-{@l%'?li@ — 2 @2% 24@2¥ 2%@3 13 1 |14-1%
Y23 2%4(1%G2 (2 @24WG -- 2M@26 U@ K@Y, 1 | 1 U414
t80, 2% (1@ — IR @2 24ALY Y@ 26T 2Y@Bly| 1ig | 1 |14-14
June 6 2%[2 @ —|24B — 2@ — 2R 2@ WiasL{ g | 1|11
“13 2l ae 2 @ —2.@ — 214w 2@ er@all 156 | 136131

The following return shows the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair 24 quality,
and the Clearing HHouse return for the past week. compared -
with previous years :

Clearing-House ret’n. 95,430,000 90,052,000 130,160,000 156,077,000

‘The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

3

June '2. June 5. May 29. May 22.
Rates of -
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open
g Rate. [Market | Rate. |Market | Rate. | Market| Rate. :‘_f_‘i'_’f_‘
PUris s camvemos 8 %36 3 214 8 2y 3 24
Berlin.. ......... 4 2% | 4 214 4 254 4 254
Frankfort........| — 2% [ — 2y | — 2 — |
Hambury........ - 234 —_ 216 - 2L - 24
‘Amsterdam..... 3 234 8 2.4 3, 214 8 2%
Brussels..........| '8 23 8 234 8 234 3 25
Madrid .......... 5 5 5 5 5 5 5 5
Vienna........... 4 S54 4 81¢ 4 8 4 95 -
“t. Petersburg..| 6 6 (] 6 8 6 | 8 6
Copenhagen. .. | 4 | 4 4 4 4 |14 4 i, 18

1881 18<3 1832, 1821.
£ £ £ £

Cirenlation.. ......... 23,957,267 23,202,825 23 .79R,049 26,301,160
Pablic deposits .. ... 8932, 145 T4 0252 6,301,159 7,711,224
Other deposite. ... ... 23,619,871 22.301,463 23,725,039 2¢.023,293
Govermuo’tsecuritios. 13,1 13.919 13531 1,5905 13,774,100 11.9:7.1:7
Orher seenrities. ... . LHO0S.B805 L2 452,008 20387, wy 20,737,128
Res’veotnotes & coin 15,343,966 11,943,257 13,591,760 15.971,209
Coin and bullion in .

both departinents.: 24,826,531 21,396,032 23,040,700 26,522,419
Proportion of reserve ‘

to lighilities. ... .... 1636 3975 447 47
Bank rate............ 2 p. ¢. 4 p.c. 3 p. o 215 p, o.
Consols. ._.. e 997 xd Oudg - xdl: 0l | 100%4
Eng. wheat, av. price 37 01 43s. 4d. 47.. 9d. 44s. 8d.
Mid. Upland cotton .. 63%d. 511y, 635, 6%1ad.
No. 40 mile twist. ... 97gd. 9751, 1ogd. 101gd
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In reference to the state of the bullion market during the

past week, Messrs. Pixley & Abell remark :
Gold.—With a good demand for Spain and inquiries for India, gold

_continues strong in price. All arrivals have been disposed of withour

gitticulty. except £30.000. which being of too low an asay was &old to
the Bank of Kpgland. The totals reported are: Por** Valetta” from
Sydney. £ '.610. - Don,” trom West Indies, £%,160; “Tongariro,” New
Zealand. £30,000; total, £10.800. The Bank hass»ld £171.000, of whi <h
£100,000 for New York and £30,000 for Lisbon; and the P. & O.
gteamer takes £12,00) to Rombay.

Silver improved from 507d , at which the market closed last week,
to 5015,rd., at which price the amount ex Ch li steamer was sold. Thne
order being filled, and the market also being iufluenced by the weak
allotment at the Bank, cansed a relapse to 5¢7%d., and the “ Mozart ” ar-
riving te-day has been fixed at this rate. The amounts to hand are:
From Buenos Ayres, £438,500; New York, £'0,000; Chili, £33.000;
West Indies, £12,200; tutal, £106,000. The “ Ciyde” takes £117,200
to Bombay.

Mexican-Dollars.—A few.-have been sold to-day at 497gd., but there
are no large amornts on the marvket, pending the arrival of the * Vilie de

“Bordeaux” due to morrow or Saturday. Sheis stated to bring £120,-

000, chiefly in comn.
The quotations for bullion are reported as follows:

Price of Gold. | Price of Silver.

June 12./June 5

June 12. |June 3.

8. d. | s. d. d. d.
Bar gold, fire....o0z.| 77 10 7 9% || Bar silver.fine..oz.|.507§ 5074
Bar gold, contain’g Bar silver,contain-

20 dwts. silver..oz.] 77 1134 | 77 11 ing 5 grs. gold..oz.| 5134 S

8pan. doubloons.oz.| .. . 73 9% || Cake silver ...oz.| 54% 5474
8.Am.doubloons.oz.| ........ 73 8% || Mexican dols...oz.| 4976 | 49 13-18
.0.8. gold coin...oz| 78 8 | 76 38l {| Chilian dols..... OFL] wwerniin | sessnem

Ger. gold coin...oz.{ ....... ! .ooeee

The movements in bullion during the month of May and
during the five months ended May 31 were as follows:

) To and from all Countries. I To and from United States.
GOLD. e D o E
18s2. | 1883, | 184 | 1832 | 1883. | 1884
e . e | (S s L 1 i
Great Britain's £ £ | Cs |8 | £
Imports in May.... 177 B13.5¢20 1,507,867 1,308,077, 400, 1,055,825

7L, |
10,340 2.108.916. 7.660.6i2 8,579,0v4 1,192 5,013.646
00,092 356,569, 1,586,523 Tl ssascens 100,000

Export- in May.... ¢ Li 28 8 oEee
J52,431) 2,912,324 5,220,830 83,269 459,785 100,18y

1
Imports it 5 mos ’]7
Exportsin5 mus..| 4

SILVER.
Imports in May.. 0 i ,
Imports in 5 a.08.. 8.460,783' 3,035,846, 4,21¢,038 949.43[; 1,226,961 1,074,903
Exportsin May....| 1,230,271 522267 825863 706
Exports n 5mos..| 3,535,072 3,693,555 4,336,042

1.208,522] 420,417/ 831,245 220,072 162,262 196,058

........

7106 e
. 23,020 48,650, 8,002

The exports of silver to British India were:

1882, 1583. © 1884,
In May. oo ciimeeeae e £550,646 £414,728 £685,300
Intfivemonths ....ooo coovennns 2,394,772 2,270,389 3,630,851

Messrs, Baring Brothers & Co. and Messrs. Glynn, Mills,
Currie & Co., announce that they are authorized to receive
subscriptions to an issue of £5,000,000 315 per cent stock or
bonds of the Dominion Government of Canada. Tenders will
be received at the offices of Messrs. Baring & Co. on or before
Wednesday the 18th inst., the minimum price fixed being 91
per cent. The money is required for the various financial
purposes of the Dominion Government and to meet the charges
placed on the consolidated revenue fund in connection with
the Canadian Pacific railway.

The Board of Trade returns for May, and the five months
ended May 31, have been issued this week. They are more
favorable than had been anticipated, there being a small in-
crease in the exports of British and Irish produce and manu-
factures, and a further diminution in the imports of food. The
following are the totals :

IMPGRTS,
: 1%-2, 1833. 1R]8 L.

T MaV. .. sevan smame vs s £3.653,106 £3,1%1,405 £3,134,233
In tivemonths. ... ....... 14,590,818 14,706,101 15,106,751

EXIORTS )

1R32. 1883, 1RS84,
In May._.......... e £20,017,06 £19,119.565 £19,857.33%
Ta filve-months. ... oo .. 98,160,280 99,931,963 v 96,971,999

The following return shows the extent of the exports of cot-
ton piece goods of all kinds, plain, printed, or colored, during
the month of May :

1R82. 1883. 1~84.

) Ya ds. | Yards, Yards.
Unbleached or Dleached...: 916,352,800 263,502,500 25%,8375,200
Printod, &6 : : vomonn samen g owe 111,613,000  11%,457,, 00 116,110,00
Mired mw erials......cocnane 3,105,100 192,500 S 0,600

Total . .eeiinniceiccaae caan 351,073,900 384,.22,600 875,025,400

The recent fall of rain was copious, and its effects are still
visible. The s>il, being parched, absorbed it rapidly, and a3 it
was succeeded by dull weather, it exercised its full effects,
and is being productive of great benefits. It did not come suf-
ficiently early to materially augment the grass crops, at least
in the South of England; but all the late-sown crops have
been benefitted by it, and agriculture is now making very sat-
isfactory and encouraging progress, the weather being bright
and warm, with every appearance of a continuance. It may,
indeed, be said that this is a great season for production, and
the results must be satisfactory if the weather continues as
propitious as it is now.

The trade in cereal produce has been in a very dull and in-
animate state. Liberal supplies from abroad and British
farmers’ deliveries being satisfactorily maintained, together

with the favorable prospects, must needs compel buyers to

operate with caution and only to supply actual wants. Hence,

sales in all descriptions of produce progress slowly, but prices
being at a low point, no change of importance has taken place.
The supplies of new produce arriving from tropical countries
are of good quality. From the Continent the agricultural
reports are more than usually hopeful.

The following are the estimated stocks of wheat, flour and
Indian corn afloat to the United Kingdom. Baltic supplies are
not included :

} At present. Last weel. Last year. 1382,
Wheat........ qrs. 1,913,000 1,830,000 2,025,000 2,050,000
BFlOOr covs s s s smss 225,000 215,000 209,000 220,000
[udian corn ...... 330,000 811,000 237,400 373,000

‘The following return shows the extent of the imports of
wheat and flour into the: United Kingdom during the first
nine months of the season, viz., from September to Marth,
inclusive, compared with previous seasons:

WHEAT. o
1883-4. 1882-3. 1881-2, 1850-1.
From— Cwt. Cwt. - " Cwt. Cwl.

RUSSIA: ;556 s smmms aioe 6,325,925 6,957,957 5,737,458 1,189,593
United States .... .. 17,274,429 27,312,977 23,396,127 28,174,680
Brit. N. America .. 677,092 1.751,803 1,763,517 2,090,176
Germany .... -.-.. . 826,415 2,729,266 2,530,754 512,918
Franée coeeeeeeeeann. 17,620 11,467 5,210 3,097
(61731 S, 673,112 - 1.,279,~03 930,023 925,527
Turkey & Roumauia 54700 1,182,752 221,616 324,017
By Db ..cmo s o mzswms 911,383 549,872 219,016 979,978
British India........ 7,513,799 5,038,932 7,929,331 3,710,808
Australasit ... ... 1,955,048 - 770,367 1,449,753 2,401,027
Other countries. ... 0Y6,580 25,038 65,334 80,668

Total ......o..... 37,432,982 48,210,249 44,318,377 40,792,587

FLOUR.
From — 1883-1. 1832-3. 1881-2, 1880-1.
Cuet. Cuwt. Cwt. Cwl.

Germany......... .. 2,119,384 1,694,549 1,278,564 855,371
France .....oeeeeee.. 119,919 132 .602 26,031 201,085
United States -...... 7,880,718 9,021,824 4,721,706 6,651,617
Brit. N. America ... 281,08 209,231 164,617 325,984
Other countries ..... 1,000,559 2,004,516 1,545,700 1,761,633

Total ..cvceaennnn 11,392,1¢8 13,153,725 2,016,927 9,793,690

Annexed is a statement showing the " estimated value of the
immports of cereal produce into the United Kingdom during
the first nine months of the season, compared  with previou
seasons:

1893-4. ©1882-3. 1881-2. 1830-1.
Wheat........ 217,369,628 £24,361,622 "£25,022,435 £21.524,933
Barley ....... 4,261,976 4,975,559 4.279,6.1 3,980,883
Oats.......-.. 2,725,492 3,669,224 2,587,868 2,435,061
Peas . ... .c.eee 502,513 686,809 582,941 700,723
Beans........ 643,011 809,691 489,523 735,311
Indian corn.. 65,747,736 5,919,733 5,331,345 7,626,857
Flour.... .... 8,119,905 10,363,320 6,705,071 7,368,246

Total .... £39,370.200 £50738.958 (E£11.993.979 £41922016
In the following statement is shown the extent of the sales
of home-grown wheat, barley and oats in the 187 principal

markets of the kingdom during the first 41 weeks of the season,

together with the average prices realized, compared with 150

markets in previous seasons. A portion of the season 1882-3

embraced the larger number of markets:
d BALES.

_1833-4. 188 2-3. 1381-2. 1880-1.

Wheat....... ....qrs. 2,137,605 2170,825 1,697,631 1,155.324

Barley «oceeeeiiaannns 2,045,276 1,914 913 1,616,156 1,674,383

OALB cosmswes vesmimes . 472,249 252,757 203.436 162,499
AVERAGE PRICES.

1833-1. 1832-3. 1831-2. 1830-1.

5. d. s. d. s. d. s. d.

WhHOCRL c.ca o 55 wis 58 perqr. 3% 0O 41 5 45 7 43 0

) S TR TS 3111 33 4 32 0O 32 6

OitlS . oee seee mmeiamenne == 1011 21 4 21 3 24 O

Converting quarters of wheat into cwts., the totals for the
whole kingdom are estimated as under.

1883-4. 1882-3. 1881-2. 1830-1.
Wheat. coes. cwt. 37,211,150 37,627,533 23,415,050 25,225,700

The foliowing return shows the extent of the imports of
cereal produce into the United Kingdom during the first 41
weeks of the season, the sales of home-grown wheat the
average price of English wheat, the visible supply of
wheat in the United States, and the quantity of wheat and
flour afloat to the United Kingdom, compared with previous

seasons

IMPORTS.

1983-81. 1382-83. 1381-82. 1880-81.
Wheth.cae cecenans ewt. 39,405.816 52,316,181 47,350,910 45,037,213
Bt 18- scon 56 smmsenes 12,614,308 14,109,162 11,13%,919 9,801,301
UV, oo easssmwsns smens ®,858.%99 11,804,917 §,145,763 7,639,668
Peis .o, ceeeecne cannne 1,102,339 . 1,768,673 1,633,558 1,998,114
Baths oo oooeenn ceee 1,995,049 2,233,230 1,477,715 1,951,365
Indiancorn........... 20.351.553 16,6<8,122 17,196,165 27,367,561
FloNF. ccconeses Y 11,709,771 13,732,075 7,766,836 10,376,945

Supplies available for consumption (41 weeks), not including
stocks of foreign produce on September 1 :

1833-84. 1882 83. 1831-82. 1830-81.
[mports of wheat. cwt.39,103,<1% 52.316.181 47,350,910 45,037,213
Imports of Hour....... 11,759,771 13,732,075 7,765,858 19,376,943
daiv8 of home-grown .
ux;rud:we ....... f’r.r.._..35,21l.150 37.627.633 29,416,000 25,223,790
TOLA) suwnsmanss swee 84,376,737 103,675,389 84,333,706 80,639,858
Av'ge price of English .
wnea‘t. tor season.qrs. 39s. 0d. 41s. 5d. 46s. 7d. 43s. 0d.

Visiblasnpply of wheat .
l:n th«eﬂ .’é{-..bunh.IG,BO0,000 20,500,000 9,300,000 16,600,000
-Algvply of wheat and
our afloat to United

Kingdom..quarters. 2,095,000 2,151,000 2,238,000 s
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. English Market lieports—l’er Cable,
The daily closing quotations for securities, &c., at London,

.and for breadstuffs and provisions at Liverpool, are reported

by cable as follows for the week ending June 27:

. I ;.

London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri.
8ilver, per oz..... .... d.| 3011,| 5011;41 50114/ 503 | 50% | 505g
Consols for money.. .... a97g |100 9973 {100 991544100

Consols for account.....|100 100134 ;100 10018 | 9915,4/100

Fr'ch rentes (in Paris) fr|73-20 (780 7725 |77°57%77:27%|77°00
U.B.4g80f1891......./1133;1 ;1133 (113% |11234 [1123% (1123
U.B8.48011907.... 112135 (12133 (12131 (1214 (12119 (1211

* Canadian Pacific....... 441g 4414 4333 | 4413 4519 4219

Chio. Mil. & 8t. Paul....| 671 6519 6319 613 621g 613ig
Erie, common stock....| 137 135g 133 135 127 1233

Iliinois Central......... 1191y {11714 (1163 |11633 (11573 |11573
‘Pennsylvania.......... 531y 523 3258 5321y 525 | 52
. Philadelphia & Reading! 1173 1178 113 121g- | 121g 121
‘New York Central.... .. (1007g J100 | 99% (1004 [ 97 | 9633

Convmercial and IWiscellaveons Iews

U. S. BoNps CALLED.—On June 26 the Secretary of the
Treasury issued the one hundred and twenty-ninth call for the
redemption of bonds. The call is for $10,000,000 3 per cent
bonds issued under the act approved July 12, 1882. Notice is
given that the principal and accrued interest of the bonds will
be paid at the Treasury of the United States on Aug. 1, 1884,
and that the interest on the bonds will cease on that day.
Following are the descriptions of the bonds :

FFifty dollars, original No. 315 to original No. 314, both inclusive ; $100,
original No. 2,363 to original No. 2,795, both ineclusive, and original No.
9,484 to original No. 9,513, both inclusive; $5C0, original No. 1,151 to
original No. 1,338, both inclusive, and original No. 3,994 to original No.
4,008, both inclusive; $1,000, original No. 11,089 to original No. 12,374,
both inclusive, and original No. 22,813 to original No. 22,237 ; $10,000
original No. 20,302 to original No. 21,170, both inclusive; total,
$10,000,000.

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise.
The total imports were $8,831,801, against $8,023,423 the pre-
ceding week and $7,974,367 two weeks previous. The exports
for the week ended June 24 amounted to $7,771,171, against
$6,3389,200 last week and $8,435,075 two weeks previous,

FOREIGN IMPORTS AT NEW YORK. “
" For Week. 1881. 1882. 1883. 1884.
Dey goods ....... $1,106,092| #1,239,190| $2,174,173| 1,546,243
G.n'Tmerdise..| 6,641,102] 5,019.343|  7.822.064|  7.335.648
Total........ 7,837,194| $7,138,533| €10,296,242| 88,881,891
Since Jan. 1 _
Dry goods ...... $51,801,877| £64,190,419| $59,453,291| $56,700,333
Gen’I mer'dise..| 154,958,641 180,782,230| 161.899.949| 159 412.252
Total 25 weeks.|$206,850,513$245,272,649|¥221,353,210|$216,113,090

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the

week ending June 24, 1884, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1881. 1882. 1883. 1884.

For the week...| #$7,535,808| $6,212,748| $6,467.632|  $7,771,171
Prev.reported..| 178,019,601| 147,4¢2,030| 164,299,032 138,243,472

Total 25 weeks.|8185,555,409.$153,614,778|#170.706,691|2146,014,613

** The application:for this order was made by the Central Trust Com -
pauy in order to fix thestatus of the several obligations of the company
These will consequently rank in the following order: 1. Receivers’ cer
tificates, $2,000,000, to ‘pay mechanics’ liens and taxes; 2. General
mortgage bonds, $17,000.000, held by the Central Trust Company; 3,
Reoeivers’ certificates, $2,200,000, issued to take up certain promissory
notes secured by first mortgages on terminal facilities.” '

The Evening Post says: ““The officers of the Central Trust
Company say that of the $50,000,000 of general mortgage
bonds authorized by the Wabash only $17,000,000 have ever
been issued. This amount was issued, sold, and the proceeds
used for improvements, etc., on the Wabash road. The re-
maining $33,000,000 were set aside specifically for the purpose
of taking up the old bonds of the various companies consoli-
dated into the Wabash St. Louis & Pacific, but no part of this
$33,000,000 has been issued, and no exchange of old bonds for
general mortgage bonds has been made. The $2,200,000 of re-
ceivers’ certificates which are placed in the third class are sup-
posed to represent the notes of Messrs. Gould, Sage and Hum-
phreys, given to take up the floating debt of the Wabash.”

—At a time like this, when it is difficult to decide what
securities are safe and desirable for investment, the reader can
find something of interest in the advertisement of The First
National Bank of Corning, Iowa, to be found in the INVESTORS’
SUPPLEMENT and in the CHRONICLE. This Bank makes g
specialty of negotiating farm mortgages in Iowa and other
Western States, for capitalists and private investors. The

-President of the bank (formerly of the firm of Geo. W. Frank

& Darrow) has had many years’ experience in placing these
loans in the choicest farming sections of several Western States
and with excellent success. The Bank invites correspondence,
and refers to well-known banks and others.

—The interest due July 1 on different issues of bonds of the
St. Paul Minneapolis & Manitoba Railway will be paid on that
aate at the office of the Company, 63 William Street.

—We call attention to the large list of stocks and bonds else-
where in this paper, on which Messrs. Winslow, Lanier & Co,
will pay interest and‘dividends on and after July 1.

—The Trustees of the Manhattan Savings Institution have
just declared. their usual dividend on deposits, particulars of
which will be found in our advertising columns.

—The Ontario Silver Mining Co. has declared its usual divi-
dend of 75,000 for the month of May.
Auction Sales,—The following, seldom or never sold at the

Stock Exchange, were sold at auction this week by Messrs,
Adrian H. Muller & Son:

DBonds. Stocks. ’
$40,500 New York City 7s, 45 Mercantile Bank......... 1174
- improvement stock, due 82 United States Trust Co..51
o 1892, Teg......... 11734 & int. | 240 Mechanics’ Nat’l B'k,x.d.1441g

$15,000 New York County 7s. 80 Am. Ex. Nat’'l Bank...... 1221g

accumulated debt, due 100 Bermuda Ochre Co...... 52

1887, reg......... 109 & int. | 50 H. C. Hart M’f’g Co.50¢.per sh.
$6,000 Terre Haute & Indian. 505 The Newell Uuniversal

1st mortg.,7s, due 1893.106 Mill CO.cnenceniannann.n 40
$15,000 Galveston Houst« n & '

Henderson RR. of 1842,

1st mortg., 38, due 1913. 55

DIVIDENDS.
The following dividends have recently been announced :

The following table shows the exports and imports of specie
at the port of New York for the week ending June 21, and
since January )1, 1884, :

' EXPORTS AND IMPORTS OF SPECIE AT NEW YORK,

Ezxports. Imports.
Geld.
Week. SinceJan.1. Week. |SinceJan.l.
QGreat Britain ........ $1,000/$26,465,243| $436,650 $436,650
France.... .ceeeeee...] ... 4,352,824 .. .... 2,380,946
Germany .oc..ee. ... ... 1,658,920 486,650, 1,626,101
West Indies .......... 1,509, 3,851,543  ...... 240,235
TOXAC0 csssivess swnsss 7,800 7,800 ... ...
Bouth America....... 17,000 521,931 9,043 115,468
All other countries...|  ...... 726,358)° @ ...... 650
Tetal 1884....... $27,300,337,644,629; $932,348| $41,850,050
Total 1883....... 1,700 213,590 55,328 4,559,455
Total 1884. ....... 1,257,70¢| 28,396,071 14,130 580,150
Silver.
Great Britain ........ $169,900! $5,597,859 $...... $1,068
France........ ..: roan 14,550 485,456  ......| ......
German; .... ceee eeea|  eeen.. 79,766] - .causs 87.052
West Indies coa....... N sasmes 32,1415 © 2,150 302,712
Mexic0.... ceeeeeaa.l L 203,817 55,793 1,444,832
8outh America....... 2,183 46,173 1,381 84,525
All other countries...|] ...... 83,990,  ...... 22,109
Total 1884....... $185,683| $6,534,207 . $59,321) $1,897,293
Total 1883. e 349,400| 6,701,421 33,970| 2,032,330
Total 18832....... 189,352 5,584,368 32,412| 1,342.332

Wabash St. Louis & Pacific.—Judge Treat of the United
States Circuit Court of Missouri has issued the following
aorder modifying his original order regarding the issue of re-
ceivers’ certificates for the Wabash :

“Inasmuch as the original order of May 31, 1884, was in-.

tended to and does reserve for final determindtion all the
legal and equitable rights and obligations of the several parties
in interest, and consequently the receivers’ obligations issued
under the order do not of themselves operate as prior or dis-
tinctive liens, yet in order to exclude any erroneous conclusion

-~ with respect to the force and etfect of the original order, the

foregoing modified order will be entered on record:

’ Per When Books Olosed.
Name of Oompany. Oent. | Payaote.| (Days inclusive.)
Rallroads.
Chicago Towa & Nebraska.... ... $5 |July 1!June 11 to ———
Chicago Rock Isl’d & Pac. (quar.)] 131 |Aug. 1|June 29 to July 23
Concord & Portsmouth........... g 1 0 T (S ——————
Delaware Lack. & West. (quar)...| 2 July 21|July 4 toJuly 21
Georgia RR. & Bk. Co. (quar.)....} £2 50 [July 15|July 2 toJuly 14
Housatonig, pref. (quar.).......... 2 July 15{July: 5to ——-o
Lake Shore & Mich. So. (quar.)...| 1ig JAug. 1{July 1toAuy. 4
Manhat. Elev. consol. st’k (quar.)] 1l {(July 1{July 1to —mro
Norwich & Worcester.... ......... $5 |July 10 July 1to—m —
Pittsburg I't. W. & Chie. (quar.).. 13 |July Blass s s seosssssevssassne
Do Do spec.guar.(quar.)] 1% July 1.....................
St. Paul & No. Pacific............. 3 July 15 June 50 to July 19
Sovthwestern (Ga.j. ocee e ieoeennn. 313 |[June. 24! .. .. iiiiicaiiieiee
Worcester Nashua & Roch........| $1 50 |[July 1 June 26 to —-——
Vermont Valley of 1871.... ......| 3 July 1Juwe2ltoJuly 1
Banks,
Bank of America. .coeean ceiaa... 5 July 1.June 23 to June 30
Chatham National................. 5 July  1'June 26 to June 30
Continental National.............. 3 |July S5\ July 2to —-———
East River National............... 4 July  JIficeiiiiiiiiciiiannan
Fourth National................... 4 July 1|{June 27 to June 30
Irving National..........__........ 5 July 1|June 20 to June - 30
Leather Manufacturers’ National.; 5 July  1|June 25 to June 30
Market National. .................. 4  |July 1|June 21 toJune 30
Mechanics’ National............... 4 July 1|June 26 to June 30
Mechanics’ & Traders’ 13 July - o iiiiiaas
Mercantile National...... N T | July 1{June 25 to June 30
Merchants’ Exchange National... 3 July 1!June 21 to June 30
Merchants’ National...... SesEanas 3l (July 1{June 27 toJuly 4
Murray Hill (quar.)... JdOR2 0 1July X eiieiccaicaniae
National J3roadway... - 10 July  1|June 26 to June 30
National Butchers’ & Drovers’....| 4 July  1lJune 22 to June 30°
National Shoe and Leather........| 4 July llJune 25 to June 30
Ninth National.....oce conenennn.. 3 [July 1!June 25 to Juve 30
North River 2 4 JUIY'  ocoesmemsesssasssdisme
PEODN0TS,. cs: - cisbiust sonsns smsEeibp e 5 July 1|june 27 to June 30
Phenix National........ ceeeecaeaa- 3 July 1|June 2210 June 30
St. NicholnS. ceveeeeiceeeceacaanas 4 July  1{June 26 to June 30
Third National........ .cce.aeae... 3lg [July 1l .ceieeeiveccecacaonnns
TFradesmen’s National........ PO . 3l JJuly deeiiiiiiieiiiaiieanes
Insurance,
Franklin and Emporium Fire..... 6 JOY  Llssisesssses sasssasses
Hamilton Fire........... Seamsames 5 |July 1!June 21 to June 30
Niagara Fire.....ceciiceccciananan. 5 JUly  1eceiiiiiieiicaneaanes
Park Fire. ........oooooooieveoons 5 |July 1|l
Miscellaneous. : % .

Amnerican Bell Telephone......... ®3 July 15July 1toJuly 12
Central Trust. .c...o..ooioeien. wosf D Jnly 1 June 22 to June 30
Wells, Fargo & Co. Express.......l 4

July 15 July 1toJuly 15
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'The Bankers’ Gazelte.

{55 Dividends will Le found on the preceding page.
NEW YORK, FRIDAY, JUNE 27, 1884-5 P. M.

The Money Market and Finaneial Situation.—The Bank
statement of June 21 was decidedly good, showing a further
gain of $3,033,575 in the surplus reserve. The amount of
Clearing House certificates outstanding June 206 (exclusive of
Metropolitan Bank) was only £3,310,000, of which only $1,885,-
000 were in actual use.

- There has not been a positively unfavorable event this week
in the stock market, except the suspension of Matthew Mor-
gan’s Sons on Tuesday and the small failure of Stout & Co.’
on Thursday. All the depression has been engineered on
rumors, false and malicious reports of failures, by exciting
the fears of weak holders, and by trading on the cumulative
effect of the low priées already made. The depression in
prices has been greater than at any previous time. The fact
seems to be overlooked, however, that about three-fourths of
all the active stocks have reached such low figures that there
is little inducement to sell them short. The whole active list
embraces only some twenty-five stocks, as shown in the fol-
lowing table giving the highest and lowest prices made during
the present year on each, and even a moderate pessimist might

United States Bonds.—The transactions in Government
bonds have been small the past week, and prices show a
gradual weakening under the sharper demand for money and
the necessity of realizing on good securities. The Treasury has
issued the 129th call for bonds, embracing $10,000,000 of the 3
per cents, to be redeemed on Aug. 1. The closing prices com-
pared with a week ago show a decline of 1 per cent for the
414s, 135 for the 4s and 3¢ for the 3s.

The ciosing prices at the N. Y. Board have been as follows:

Interest| June | June | June | June | June | June

Periods.| 21. 23. 24. 25. 26. 27.
4198,1891........ reg.|Q.-Mar.|*111 *1105sf*110 *110% 211047 1101y
41g5,1891.... .. coup.|Q.-Mar.| 1103 *1105] 1103311014 *11044 *1101
48,1907 carccnn-. reg.|Q.-Jan. [*1183% 117533"11719 11734! 11734 %1173
48,1907 0050 5o coup.|Q.-Jan. *1193;} 118119 *119 ,*11844.*1183;
38, option U. 8....reg.|Q.-Feb.|*10033! 109 *1Q0 10012,*100 100
63, our’ey, ’95....reg.[J. & J.[*123 '*k‘23 *123 |*123 *123 [*123
63, our'cy, ’96....reg.[J. & J.[*125 [*125 [*121 k125 '*125 *125
68, our'ey, ’97....reg.|J. & J.|*127 |*127 *125 |*127 127 [|*127
63, cur’oey, '98....reg.|J. & J.|*129 |*129 |*129 *129  (*129 (*129
68, cur'ey. ’99.. .rez.)J. & J.[*131 [*131 [|*130 "131 *131 |*13L

* Thig is the price bid at the morning board; no sale was made.

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

>

The money market was unsettled by the shifting of loans on
stock collaterals and on Saturday and Monday high rates were
made on call loans to stock brokers, the extreme prices reach-
ing as high as 12 per cent per annum on Saturday and 18 per
cent on Monday, since which time rates have been easier, only
exceeding 5 per cent in exceptional cases. ]

Rates for call loans during the week on stock and bond col-
laterals have ranged at 1 to 18 per cent, and to-day at 2 to 4
per cent. Prime commercial paper is quoted at 5156 per cent.

The Bank of England weekly statement on Thursday showed
an increase 1n specie of £389,000, and the percentage of reserve
to liabilities was 467, the same as last week; the discount
rate remains at 2 per cent. The Bank of France gained
8,518,500 francs in gold and 1,280,000 francs in silver.

‘The New York City Clearing-House banks in their statement
of June 21 showed an increase in surplus reserve of §3,033,575,
the total surplus being $10,020,075, against §6,986,500 the pre-
vious week.

The following tabie shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

|

] 1884. Differ’nces fr'm 1883. 1882,

3 June 21. Previous Week.| June 23. June 24.
Loans and dis. '$293,052,709|Dec $2,830,500,$326,044,400.8318.716,800
Bpecle ........ 51,348,600/ Inc. 2,661,200 63,233,800, 5%.957,600
Circulation.. ' 14,399,400(Inc. 58,300 15,799.2 18,562,800

Net deposits..| 280,698,100{Dee. 413,500/ 323,106,400 304,491,000

Legal tenders.| 28,846,000{Inc.  269,000{ 26,525,700 26,546,400

Legal reserve! $70,174,525|Dec. $103,375 $30,776,6001 $76,1 22,750

Reseirve held. | 80,194,600/Inc . 2,930,200/ 89,759,500 85,504,000
!

Surpluf....... | $£10,020,075!Ine .£3,033,575 8,082,900/ $9,381,250

Exchange.—The decline in exchange noted in our last report
was followed by still lower figures, and with a dull market
rates became unsettled and very weak, the figures on actual
business being sometimes much below posted rates. The heavy
decline in securities and large demand for money here and the
purchase of stocks for foreign account were reported as the
principal causes for thé lower prices for bills. :

The posted rates of leading bankers on Friday are as follows

June 27. Sixty Days|Demand.
Prime bankers’sterling bills on London............. 482 484
Prime commereial ....cc.cccecccncanccnananecccncacan 47913 | ..... .
Documentary commercial .cc.ccea... S 478 | ......
Paris (francs) ........ ccee-u- O 5217%g | 51938
Amsterdam (guilders)........ ... B H— 401g 4033
Frankfort or Bremen (reichmarks).......cececee.... 9433 9473

LERASER

gay that at lemst eighteen of t}lesg’ stocks, at their lowest Balances.
prices this week, offer little promise in selling them short, Date. Receipts. Payments. Coin. Ourrency.
| Highest & Lowest Prices in 1884 ’ $ &, $ %
" Ly N TICER - | I’ne 21.. 756,004 79| 1,569,079 91]122,233,620 58| 9.479,439 02
I / iohest c« 23| 1,092,957 52| 1,457,777 03(121,790,676 38| 9,557,563 71
2 aroest. | dagieak “ 24, 1.456.939 34 *{,7%%9)?7 65121,144,198 17| 9,907,923 61
gau?.df} S?u}tzhem‘} ................... e igﬁi g{lllle gz 3(7')78 g‘e“- E “ 5(53 (8)93,8’}(25 gi 11336’2‘;2 53;2 i%g'gﬁ:gg? éfg g,g;iégt g%
entral o eW JerSeY.cecccecaasconnen ay an. . : 2 il . :
Sg"“"“ P&?\mc.ﬁ ______ y_g _________________ g iE gune ég 13131 ‘1““1])' }(2) ¢ 27..| 1,006,314 85| 11,758,007 33{119,622,059 88 9.042.160_2_33
icago & Northwestern............... une “eb. = - =
Chicago Milwaukee & St. Paul......... 5814 June 27 9414 Jan. 3 Total....| 5.873,205 18] 9,735,119 18............. oo ==
Deluaware & Hudson Canal............. 8813 May 23 114 Feb. 11 * ITncludes $73,000 gold certificates taken out of cash.
Belawaxg %{:_ickém'm&ua & Western.... 93133 giay gg ) 33?; }\Idch. :1), t Ineludes $205,000 gold certiticates taken out of cash.
enver fo Grandeé......ccsssevcanne une 2 b} an, -
Lake Shvre & Michigan Southern .....| 6733June27 | 104% Mch. 4 State and Railroad Bonds.—The sales of State bonds have
{lﬂuisivxl]e&Nq‘sllxvxlle..-., ..... %%12 June 24 5133 Mch. 4 been very few, and the quotations of to-day are given on
mggoﬁffpge\‘.m“ '''''''''' % June 27 9413 Mch. 41 apother page. Railroad bonds have not been specially active
acitic........ ....... 631g May 20 100 June 21 % . o9
Missouri Kansas & Texas....... 100 915 June 27 231, Tun. 5 | but prices have generally been still weaker than last reported. .
§ew %‘mﬁ (I)‘elll{tr% & }gzu\(’lvsmé (]}lv_e). . g%z gune gg 1‘273381\5 ch. 12 The West Shore Railroad bonds are rather an exception to the
ew Yor ake Erie est. (Erie)... une 2 an., 9 291 3/ i
NOThOrn PACHIC. ... eevueeenenen neennn 14 Tume a7 | 97 °gan, 7|TWe ang ‘wetreezlsttea%izttho-day tat ﬁs/i t‘(’i?’gﬂ*' Thg Ff‘i?_,‘fffoﬁd.s
Do. pref. .. 2100 N 3714 June 27 575Jau. 7 | were subjec 0 er attacks, an epressed to 45341 this
Oregon Trans-Continental. .. .| 63 June 26 315 Jan. 7 | afternoon, part of the selling supposed to be for London account.
51111111(;1&1%1)1{?3 & Reading. .. .e- 3553 g‘me ng ggg ll‘;eg- %3 The inferior bonds that are tainted with suspicion of default
Texon & Pacifie. ool o T Tune 87 533 Fob. 1} | have naturally been weak and fluctuating; but in addition to
“Wabash Blt). Louis & Pacifie ... 3 giune % %52334 gan, 7 fhese manyfchotxlce 6 pﬁr cent gol}tli bolrllds are selling at I)'ery
0 pre ay an. 5 | low prices, for the simple reason tha ere is no str -
Pacific Mail Steamship Co.... 31 May 16 563 Mch. 17 | i p ’ plo yeasox, fhat Luers strong buy
Western Union Telegraph ..... 49 May 14 7812 Feb. 16 8-

Railroad and Miscellaneous Stocks.—The condition of
the stock market beggars description, and without any present
or impending disaster, such a weakness from mere liquidation
and bear attacks has hardly been seen before. Perhaps the
most hopeful feature (provided no important failures are
caused) is the very circumstance that the decline in prices is
forced so rapidly. What might occur as the shrinkage of
months of bad %usiness and decreased railroad earnings, is
brought about in a single week by the pressure on the market
from the causes above indicated.. If there was one quarter
of the vitality behind certain stocks which exists in ordinary
times, it might be thought that the present oversold conditions
would place the shorts in a most dangerous position where
prices might be jumped up 15 or 20 points ina day or two;
but asit is there is little use in predicting anything about
the course of prices, since the parties who in times past have
usually supported their respective stocks now generally
abandon them. The only stocks recently supported have been
the two Gould specialties—Missouri Pacific and Western Union
Telegraph—and Delaware Lackawanna & Western.

Among the weakest stocks of the past few days have been
the Vanderbilts, which have declined since the semi-annual
statements issued on Wednesday, and the reduction of the Lake
Shore quarterly dividend to 114 per cent and the passing of
the dividends on Michigan Central and Canada Southern.

The Lackawanna report for the six months shows net earn-
ings applicable to dividends of 4 20-100 per cent and its usual
2 per cent quarterly dividend was declared. : '

In the Gould stocks all attention is concentrated on the two
above named, and the rest are allowed to go where they will.
M. K. &T. sold to-day at 914, closing at 10; Texas & Pacific
gold down to 514, closing at 614, ,

In the Granger stocks both Northwest and St. Paul touched
low prices to-day, Northwest closing at 82!5 and St.
Paul, after selling at 58! in the morning, closing at 59'4.
Neither of these stocks have had a vigorous support, and in the
case of St. Paul the bears freely charge that when the President
comes to New York it is a signal for weakness in the stock.

The Northern Pacifics have been sold down on false rumors
of financial wants, and probably on the report of the Senate
Committee favoring the cancellation of the land grant on those
lines not yet constructed.

Erie has been weak on attacks made in the London newspa-
pers and consequent sales for London account.

Central Pacific was knocked off by reports sent from Cali-
fornia, apparently false and sent for the purpose of damaging
the company. :

To-day there are some indications of a better undertone and
steadier feeling, although prices were weak in the last half
hour of business, :
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JUNE 2%, AND SINCE JAN. 1, 1884,

S HIGIIEST AND LOWEST PRICES. Saves of | Rango Sinco Jan. 1, 1881, | or Fall .
‘ Saturday, Monday, ; Tuesday, W ulnnd'n,! Thursday, Islnl.n. (.]btimrg.(s). |
’ o | Junezl June z3. | June @i JUNe 25 June 2u. June 27. 1 TLowest. ighest. | Low. ITigh
Albap ALl AT e
any U 31 A e e cove| connce secece] csocre occcas| eccsce ccanes| aemces ce-ca.] dennce ceneec| cnase - 1R135 3 T
Boston & N. ‘{qu“.lr i .; e. 11en. 81 <977 TR Y IQSL My ‘}": ]3'” £an ot 12‘ 135
Burlington Ced. Rapids & No. 55 55 55 o | 0B Mar 27 51 June2d|| 78 | ¥4y
Canadien Pacitic :1:' ) .f"j Z‘)L -z:“b 20 Junesd) x) an. Joy 78 86
it bl o SOt Sia 41 2 1; SO0 3Y rune 27! 5814 Jan. 181 4R%| 65y
Cednr abn & Minnesatar o o2 2% | ol et 1% =bh U130 1 2Ly Juuc‘«f:) 577 Feb. 1111 47| 713
Central ol New Jersey. oo ..... Hd L0154 H4 Aaly “54 LJ “,’.;')Lz 3410 43 May (]‘3 Jan. 18} 10 17
Central Pacific ... ... 301 40 | 334 8ok 35 512 202 CBAI0) A9 Mav 24| 80 Jun. 11)) 68%| 90
(heeamnl\e&()l‘flb" . Ry 08 *5 bl 52 %" 8,921 3lda une7) 673% jan. 10y 61 | €8
Do It preto.. 91 9 10 10 ' 11y 11 L5 June2ii 15 Jan, 21 13§ 2y
Do sdprer | x6o_ 87 %6 | oLl gy Yo o) Gdmiend ts Fub.1 i 250} 3%
Chicago & AMOD oo o oo 125 1925 | 118 1221, %118 120 | 1200 1214) 120 120 | 120 ~ 120 2,335 (118 j"“ 531]7 e - 2 x-l;““ i
Chicsgo Burhingion & Quiney.| 103, 131 | 1071 1095 1085 111 | 1095 1118, 107%109%| 107 1033 20557 (107 June27 404 Kebe bl Teg 11974
(hlcyg,l, Milwaukee & St. la”f ](,'334 ](;71._z 9L U1%] 55 62%) «(Oly b3l H8l bl H<ly GOly 4‘_’5.:7»‘)& Hnly ,:::lﬁﬁ lﬁi 1: :.?.l"' “; l;l‘fl)"; }(,g%
pref.) 101 101 ey 1004 9731018 $995 100 | 100 100 | 8957 by 5877 | 9537 dune=7i119 . e, 16115 |12
Chicago & Northwestern. . 861 00nal B et B YIRSl 550 'ara,| r80s wpa| B2l Ha%y| 179704 | Breequnesn il aeh. 161115, 142k
Do pref. 120 122150 117 120 | 1ITi 1189 109 121 | 11811y | 11745118 6450 (117 2'11"1053 AR Lol 1
Chicago Rock Island & Pacitic] 1025 105 1004 103 101 104 104 10 n‘.; 1034 105 103 1ud 01'-);3‘) 1001, - une "" 4’" Feb. 121134 15’7
Chicago St. Louis & Pittsburg| 8%  9l) *3 9 8 8 7 63y 63 *7 Y a0 -’4Jlmbz I bl 101 | 1
Do prenl #20 ¥ 233l 20 20 | 201 20%| xi8 21 | M8 20 | 17 21 591 gp dqumextl 1dhdw, Bl 10N 29
Chicago =t. Paul Minn. & Om.| ... .oov. Sang sl 24 4] 25 2a | 217 23 | 22l u3 03221 20 May Lo 35 “Jan. 11(| 33 | 57y
Do yref,| WGl 87| Buug 86 | e21y s3] K3 85 | 82 w2 | 803 w2 Cong| ahetJuneds sdunfun. 8j B | B
Clevelang Col. Cinn. & Tni | 53 > 85 | 33 % 85 | 21l wiid 5oy w4 203 32 | 28 © 205  Yao0| 28 *lunesd] dola o 11 91 |113%
Cleveland & Pittshurg. guar..| 130 130 | oo .o 1251 125 08) 150 130 | coveer oo | aoian 520 lisax, gz, S sdniciday D | o4
Delaware Lackawsnua&West.| 963 105 99731014 10135 106 | 1UA 12 107Y) 10515 1075 1057 10‘ 5 321,160 | yoOL e oelre 1 apr ] 44 wi142
Denver & Rio Grande.......... 9 9y 0"»: 8l Gl Tl Thy o B4 T4 %W 7 110400 | o oy ‘)” s g e b
East Tennessee Va, & Ga.... . 41y 41y 33 4 3% 4 3% 35 3% 3% 35 d~’q 1,500 %EJ\H]\,? 1; 23.::.‘!]-‘;:?; 1':5 zit, ‘Hz
) «g ) 11 13- . . Y @ *p: " . « » ). .
Evanmn(;e& Terre Hnmepuf. h‘ 04 04 ()4 b ..... b .. *2:) 4 3214 ...lf.l‘l 71‘ ...(_)04 7 s 3? g lf' 141 Feb, 12 11} 28
gret}n Bay Winona & di. Paul] *4l 5y 444 5l *4lp 53| “4'2 5 ”4"1 Toi| il eyl I 4 ﬁ}:%’r f& 521319 '{f..'.'.' 5: 42 '1787
BAYLCIN - o ormsimeiommivn s smmaa]| @ ommaee: smaes | Smeeme: omrmen IOEER SEoER | SweEE st R Y R : . N e
Houston & Texas Central ..... 20 25 80 [*.oece- 30 |*...... 3071 200 20 | \i57 YL 100 133 g““e})?l 200  Mar, 18190 200
L 1133 116 1;({ TaTan ATTCa0s 11125104 | 11041029 11001100 17,672 |10 IHRERG) S A G4 0% laaY
0 eased lined P.C.| weeonn oann.. ( 80 TH3 To3g] o e e e i | e e 151 753, ol g S
Indiapa Bloomingt’'n & West'n 9 9 *8la 10 9 9 * 9 9L 9 10 9 101 2 "]I«)) ‘{;3“ ol B, i o 13} 533
Lake E1ie & Weslerh. ........ Tie Tl oo | 26w B | s 8 T 8 67, gl Tate| on gumecll 3w b 134 398
LAKO SHOT® cnnvvroneen oo oo Thor qvr LT TAN| Tha 7iy| 527 75 | TL 7ok Gid 7Tli| 2000477 | GoaSuuezTl dat dun. %)L 08| e
Loug Taland. 0 10000 67 G7w 6r Gom| 64 Gawl G5 67 | Gi 65 3k Disna | Gy himagTiiah Mar, 4 Sonltise
A o Sit DLW B Sed S5 oai Sl 2% Biait 5 ) 9o | bd May a Mar. 12 s
LgngiigR'elia,:lﬁz}n;&'dfﬁé‘ il Beadles: Roille Wit Wittallods f-ﬁf‘ ?-4’" 65,902 | 223 June24| 514y Mar. 4{| 405 584
souisvlieew A el s ‘ 1001 12 June27| 35 .Jan. 4|| 30 | 68
1 1,400 | 40 Jan. 22| 59% June 7|| 38 | 537
- 1 50 an. 23| 594 Mar.17(| -3 b
M:mlmnti[: &%‘fﬁfr‘l’eg{’ou =i HU0 | 1213 May 16] 24~ Mar. 18/} 121,| 30%
Metropolitan Elevated ........ SOUL B fned a0 S 1 05
Michigan Central e o] 61 T4 | 6234 62%] *6l ... | 64 65 | o584 64 | 513 57 | 5.04 4 M"-"‘” 105 Apr. 1511 76 959
Milwaukee L. Sh, & Western. 5,040 5(1):’4 l-mll)bfz (l’tlu .lj“m . Y(-l) ul’g‘.
Do pref. 561 Boa, 1ok an. 7| ] *
L 4 May 26| 44 Apr. 10|| 35 | 484
mnneaﬁmlis&St Louis..l.).ré.i ;g 1;76 8 : : . "t])‘f(': I%L,Juuo:;.li ‘]58L_;.I;m “4 1334 33‘;
‘Missouri Kansas & Texcs..... 1215 ,127%| 113 12%| 109 114 118 125 1la 115 9% 107 134.0| 9% June ""'1‘“" I 8
1 : - ! : . . . ydo 2Junel7| 231 Jan. 5| 194| 347
Missourd Baellio:cocomrnneed] KOUIOU | 83 G0N B2 Uiyl D Big) Bgl UM BL DS | Bubod] G¥ubiassuain Sunest b 100N
MOITI8 & ESBEX -ovnnmmnmonnon 216 1207|1177 117 |A167 1197 41167 178 (... 118 | 1967 1767]  “amo g Iunezl 133 Nar. 24y 10} 18
Nashville Chattanooga & 6.1, 37 37 | wwoweenoe. 35 55 | *3d w9 | B0 82 | su 83 2,300 130 JunoZT 12T Jun. 2l U, Mean
New York Central & Hudeon | 7% 100%| "96 881y UGl 081 8% 98 | U5, v6a 94 Vo §9°126 June26| 58  Mar. 14| 50%| 64T
New York Chic. & St. Louis..| 54 6 | 6 6 bl bl dlg bu| 5% b4 Taou| “BuiimesTiizs Maridilliuiite
Do pref.f 11 1l 11 ,11%| 10% lus 10% 104 10> 10° 102 10 s | pladMay i) jiiekeb. 1o 1130
New York Elevated ........... *105 130. |*105 130 135 115 [*105 130 [*105 130 |*105 130 100 1115 J iy 21 2034 Feb, l:i 133, ‘35
New York Lack, & Western..| 54 85 | 84 84 | rdolp x54| *55 85 | »3 w3 | 3 83 730 g} fugs2d(1.0. Juneld; bo s
New Yok Lake Erle & West'n| 131 13%| 127 13%| 127 13%| 13% 13%| 121 13 | 1llg 1234 51,5 June 26| 94l Apr. 12)| ¥i%| $9%
Do ret| 30 81| 30 30| 28° 28| 28° 23 g0 .80 T "Upia| g Pgunedy-28aun. (B 0% £8%
New York & New Eng]ans_,,_ LR B 9 9% ] 38 — :::: ........... 5"4; g June:s'7 IL M 8 T2 5
New York New Havend& Hart.| 177 177 | cccoce vooii| wveon cue.s e T e L oe 176. June24| 1713 Apr. 4| 174 5621
New York Ontario & Western. 8 8L 73 8 7% 814 8 8 7% 7% T 8 3,07V L MR M
New York Susq. & Western...| .cccee ceceer| cvecee comann *3 b *3 5 ! 3 Juue'z'? 163 1un. 7l 103 29%
ol ElLcnl omnems mumvan | sumses mbwens e B 45 | ooyt pomeemdEmam]  vaness 313 May 27| 6 Feb. 28| 47%| 8%
Nortolk b Westors, . . LTy wesbr seasen] amarmm ammeee ]| B = R N Rt CTl AETTTELIREET TN PR 10  May 17| 181 Feb. 16| 14 | <13
Do PrOf. ... .| Ll TR e | S LT 91T T2iy g0 10 Jau. 29) 11 ~ Feb. 25/| 10 | 18
Northorn Pacific. ....... ooom.. T8 "Toiy| T T8%| 19% 18 | Vi ISl 14l 17k 14 1a%] 2ooen| if Jumed7) 42 Feb. 1y 32, | 49%
SRS (R " — 320 44%) A0 anul 41w a3 Alh 4an) TR AlG ST 39 | 159925 | 371 ) nne e é; Laan 7)) 2] Som
oCentral. ... ....c.ooeeuue... By 3y 17 g 1% 17 17 Tog 13y 134 1% 21338 1 > P
P e 1 . ) 1 . 1 2, SgJunely lg Jan. 7 2 141
Q& ol v 8 | AT v 1 a7 | mg® s w111 48 - ) aedalaad sbdalli ) g
Oregon Short Line 1-1o il s v L U115 Jumeldl on Mur Bl 49 | 33
¢ Oregon & Trans-Continental..| 10} 11 9 10 91g 93| 7 37707 Tl 8y T 8 35,390 ( uue‘ 5 a.o2 :
e & ST R WO TR IR R TR st i B i) B &
ade a & Reading..... ) o 0 o 99 O 921 . O o e . 5 o . D,
Pittaburg Ft. w&‘,‘.‘é"& Chie. . 1%;{;% ')§ “ ._2fd" ‘Me 23%| 23% 287 22% 23 | 224 234 18,700| 22 June 2| 60% Feb. 22| 46| 6l
B e B ELIE TR EEPEE 83125 June2li{135 Apreld[[129%]1138
Richmond & Danville.......... 10 5 STy Sl T dui 11 1 e
Richmond & West P't Term'l. Sog] 3f dunezq) 61 -Jub. 14 £7 | 79
T s, T 1,200 1 17 June26| 32 Feb. 15(| 21 | 39
Rome Watertown & Ogdensb. 6,000 33 June 26| 161 Feh. 4} 14 | 23
" 8t. Louis Altsn & Terre Haute 601 19% Jan. 7| 24 “Mar.21) 15 | 84
1. ke 00| 18 .;:me%:_ gg ilur. 17 go’ 133
8t. Louls & San F 650 | 1112 June 26 a1l 2
0 I;’ a ram,lnul)'mr 650 | 11 June26| 27 Mar. I18|| 204 30k
e 16t brey 330 1 27 5une23 50 Mar. 18| 40 | bolg
at. Pam& Duluth. ... o A 690 | 70 - May 15! 961 Apr, 10f] 87 1004
pref.. .| L. Tt 10 g;’; %\lu_v 22| B2 dan. 9 :;.s 39:.
8t. Paul M Manmtobi.| 84 '8 5| 82128 31, "821, ¥ 371 838 938 N0 Te3 | 78 i SR T 30 June 9| 90  Jan. 2¢6|| 9V
e Ta Cargﬂ?&n?.ﬁ ‘\_l.f?_m)b 84 85 8'212 83| 821 83 83% 83%| S0 &3 783 8l BIVT) i:«;h)J\inm:zT 99  an. Tl 94 lgi{é
Texas & Pacilic...... .. ... 777 73, Rl Ty 7 Ll T, gyl T TwEy TR [ F v ai E = Twyl A um 0 Mayz2il 11 May 24 22| 2]
Unio.. Pacitic. .. ... ... 3;3: 37;{: 3‘5 4 3?,7: 3;‘5 ..': 3%74 3,‘; 2 33 v 3-"41 3? 25:;; '53-‘:4 .,,]. vy o4 :2'1 une 27| 22% ke, 1| 1704 43
Wabash St. Louis & l’acmc 5y 6 5 o |. o 50 5" Toml dw 4y T4 Taa 2541154 | 299 June 27} B4 Feb. 16/ TUW[ 1045
wei.| 121 121 11 124 10% 1% 119 1z ¥ 11 9w oaoal 700 June27| 193 dan. 5| 15 | 36%
Ml.\'CELLANE()I'H. N 12 'y 4 7,700 | 9 May 20! 32 Jau. || 294 579
American Tel. & (Cable Co.....| coceee cuouen. Ji L < 21¢ ; ; )
American Tl & Cable (ol oooeeooon| 9% 498} oo | e | e % 404 212f 40 May 6| s1maan. Wl 67 | ooy
%"llola,do Coal & Iron... ... ... 8 8 [|*..... b *7 9 e 9 7‘4 “—'l; 7 ..... 7: ) nﬁib‘(.i .50 “::x‘g l‘4 1f l’-4 f\’&lln }H “121‘ l?ig::
elaware & Hudson ¢ 1 2yl U - 2111 " Eeh 11
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New York & Texas Land CO. .| oooonn oooon. * 1707 Ty ey e .‘f’ May 16| 11 Jun. 10 18 3 43
grogon llml»lrm’enu-mcu .............................. TLEPRE 7% [ P Bonii 100 Tﬁ:”fﬁﬁboi 11‘59%500' g 56 liﬁh
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gieiet sliney & vt e R B o B e L
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Atchison Torera & Sants ke :
Chicago & Alton, pref oo 6% June 23] RO3; Jan, 7| 78y 84
Columbia & Greenville, pref.. e ThelE Tejaino gt
Columbus Chic. & lutl Cent. . " l“eh' il 25 - b 21 @l 62
Danbiry & NPl e 1 Feb. 14 _2 Jan 17 1, 7%
e M e 50 Jan. 21| 50 Jan. 21i| 50 | 70%
Tolot & ChLicago ¥ -=sesses 60X June27| 82 Mar. lu|| 77 | 03
g e 137~ Apr. 12(145 Mar. 4/[133 [138
Rensselaer & Saratoga.. 45 May 13| 90 Jan. 9]} 96 11239
%exan & New crieans ... 1:5’8”' -{;lne “3 ];‘l'{; L-' i}ph 1Ll L LI5N
nited Companie N. Yl May 3] G ‘eb 11 cosee
- l" ..... BOf”J s 1929 ran. 8{1¢3% Mar ’l ]31)” 197
AT, o 121 May 1[122% Mar.2.0{[115 [118
Now Canird Gang - sommssess 9 June 9 15 Feb, l 1w |17
Pennsylvania Co.l............. Tadpnedd 10 e gl W 110
8prnng Mountain Coal ......... 264 Feb. 19264~ Fel. 1260 [280%
........ 29% Jan, 20 81 Apr 2ol va] 730

\J Ry QT
¥ Thess aro 640 pricos LId 3l a3iod; 110 5410 Was ald b L2 Soacd.
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QUOTATIONS OF STATE A\‘l) RAILR(MI) BO DS, JUNE 27 1584,
SECURITILES. Bid. SECURITIES ; SKCURITIES. Ask. | SECURITIES, Bid. Ask,
Alabama—lars A, 1906, *32 Lowisiana—"9 ~ ‘ I'N. Carolina—Continued— i, Tennessee—Continued —
Clags B, 58,1906, ......| ...... leeceea . Ex-macured vmuum i i X! [{ b9 LEW Serles, HH
Class C. 45, 1906 ... —— Missonri—6s, 1833, .. Speetal tax, all clas-es.. C'mp'mise,3-4.5- U3, 1912

68, 10-205, 190017 RN IO

Arkansas—»sy, funded.. ..

78, L. Rock & Ft.S00880 cooenioo...

78, Memp.& L.Rock RE| ...

7s,L. R.P.B. & N.U. RR| -..... IS
78, Miss. 0. & R.R.RR.| ......:
75. Akam‘m( ent. RR.} ...l

63, due 1339 or 15390
Asyl'mor Univ..
Funding, 18394-95 ...
Hannibal & »t. Jo.,
Now York- 63, rey., 1‘557
63 loan, 1891 ... ' ......
63, loan, 18392
(N loau, 18Y3.. ..
(Carolina—6s, n\d r \‘l | b
Fondine aer,

Wil.C.&Ruw K|
(‘mmn! 43, 1910
1

................

hVirginia—es, old..........
due’92 112
-

Es.uulh U:zrulum——

nun tmut 1|>lv
Brown ¢onsol’ n(m 1%‘H
‘Tennesseos—es, old, 18923
Aa. new, 1802.3.1000 .

' District of ‘Uulumbia—
24

63, new, 1866 ... .......

63, consol. bonds ... ...,
i 63, ex-matured umpou
I bq. consol,, 2d series.

b3, deferred ... ... .....

3- 633, ]‘

RAWILIROAD

SECURITIES. | Bid. | Ask.|

SECURITIES. ‘ Bid. ' Ask. | SECURITIES. I Bid. ‘Ah’k 1i

Railread Bonds.
(Stock Exchange Prices.)

Ala. Centrai—1st, 68, 1918 ......
Alleg'y Cent. ——l~t 68,1022 ... .
Ateh T.& 8. Fe—da 1ya, 1‘)"0 ......

Sinking fund, 6s, 1911 ......
Atl. & Pac.—lst, bﬂ 1‘!10 50

Balt.& O0.—1st, U3, Prk. Br 113
Bost. Hartf. & 1 —lst xs

Guaranteed..............t ceeann
Bur. C. Rap.& No —18t,58 .---..

Minn. &St L.—18L,7s, "u *125

1a.City.& West.— 1st, % S
C.Rap. . F.& N.—1st, 08" -ce...
18t, 58, 1921 ... e

Buff. N.Y. & Phil.—1st, bs‘

General, -G8, 1924 . | ......

Can. So0.—1st, int. guar. as 95

24, 58, 101 S I
Reg., s, 1913 ... ... j ......

Central Iowa,—lqt 73, '99

East. Div.—1st, bq i‘)l"' ......

)1l Div.—1st, b~|, 1912 .
Char. Col. & Aug.—1st, 4~1*10*

Ches.& O.—Pur.money fd.; 1lo21'.

68, gold, series A, 1908 .
68, gold, series B, 1908 . 73

68, curreisicy. 1918 ... 203,! 30
Mortguge 68, 1€11 ... | --....
Ches.O.& = W.—M. 5-68. .. ------

Chicago & Alton—1st, 7s. *115

Sinking fund, Gs, 1‘0() 3..01 11619

La. & Mo, Riv.—1st, 78.{ 114
24,78, 1900........ ...

8t. L. Jack. & Chic.—1st 7116
1s8t, guar. ,S.)btl), 78,'94| 1151
8, 1898] | ...
2d, guar., (188), 75, '08} ......
"~ Miss.R.Br’ go—lst 8.0.68] -.....

24, (3()()),

C.B.& Q.—Consol.7s, 1903; 125

bs. sinking fund, 1901 ..{ -.....

b8, debentures, 1913. . 89

1. Div.—S. fd., 58, 1919 *......|!

bmkmgtuud 4s, 1919/ ‘85

Denver viv. —49 1922.:1 woeaon

Plain 4w, 1921 ....._.___. *70

R.I.& P.—bs, cp., 1917. ‘1"b 1128
68, reg., 1917 ... . k... 12
Keok. & Des M.—1st, 58 *......

Central of N.J.—1st, 18‘)() ‘11 N; 11419

1stcousol.assented, 1899 102

Conv.,assented, 78, 1902 ‘*lud’"| e
Adjustment, 7s, 1903, .. «-.-..] 1104

Conv. debent. ts, 1908..1 60

Leh.& W.B.—Con.g'd,as.! --.... _
Am, D'k& Imp.—58, 1921 --..-.

Chic, Mil. & bt Paul—
1sf’ 88, P. D........ ... 126
0.7 510, B, 1508, 116

lst 7s,$§)‘RD 1902. *. ... ]

1st, LaC. Div., 78, 1893.| 110

lst.I & M., 78,1897 .| .c.....
1st, I. & D., 7a 18991 woevestomnsss

1st, C.& M., 78, 1903. .| 125

Consol. 78, 1905....... . .1 ..... 11

2d, 78, 1884 ... ...

1st, 78, I.& D.Ext., 1908 *......
1st, S.W. Div,, 68, 1909_! ._._..
1at, 58, LaC.& Dav.,1919; ...000 ... _
1st.S.Minn. Div hn 1910 ......
1st, H. & D., 7s, 191() ...... 1
Chic.& Pac.Div.,68,1910, ... ..

1st,Chic.& P.W..5s. 1*!"1] 93

Min'l Pt. Div., 58, 1910} ...
C.& L.Sup. Div., 58,19021; ...... [

Wis.& Min.Div.. 58,1921} 85
Chic. & l\n!tlnwest,—

Sink. fund, 7y, 1885 *104
Coneol. bonds, 7s, 1915. 2126

Exteusmn bonds, 78,83, ...... |
1st. 78. 1885, . ... .. ... 1 10414
Coupon, gold, T8, 1902, ' 1 ’113 12‘)

Regist (l gold, 7s, 1402, * .
Binking rmul 6s, 1929 ! 1110

Sink. fund. 68, 1929, u-"§ ......
blnxmgiuud '58, 1929 i :)7 :

Bink. fund, 55, 1929, reg; 96
SiLk'g fd. deb., 38, 19 ;’Ej 91
Escanaba & L.S. —lst 68 «oen..
Des M.& Min'ap.—1st.7s! -
Iowa Midland—Ist, 8. ) ......
Peninsula—1Ist, conv. 71 118
Chic.& Milw ‘kee-—lst 78 120
Win.& St.P.—1st. 7s, '871 107
24, 78, 1907. .. - Fwenses] sesees
Mil. & Mad —18t,068,1905; ......
C.c.c. &lnd s—1st, 78804 oot
Conrol. 78, 1914, ... .| eeue..
Consol. sink. fd., 78,1914 ......
General consol., "6, 1934 *......
C.8t.P.M.& O.—Consol. 68 -.....
C.St.P&M.—1st,U8, 1918 ......
No. Wis.—1st. 68, 19301 . ___.
St.P.& S.C.—1st, bs 1919 114
Chic.& E.1lL.—1st.s.f.cur. .....
Chic.st.L.& P. —18t,CON.58 - .....

Chic. & Atl.—1st, 68, 1920 -.....
2d, 68,1923, ... .. | e,
Chic.& W.Ind. —1s8t,8.f.,68] ......

Gen’l mort., 68, 1932. .. | ......
Col.& Green. —lst 68,1916) ..._..
2d, 68, 19206 ... ... | ......
Col. H Val. & Tol —1st, 8’ .. ...
Del. L.« W =78, conv,'92f L. ..
Mnrtga;ze N L S
Bmg.&l\ Y.—18t,7 T8] cecuen
orris & Pxne‘(-—-]st 78| 130
Mok —2d, 78, 1891 113

& We—Contin’d— i ‘Marie tta & Cin.—1st,

| ........ 1 enn, RI{ —Continued—
M( tropolit'n kL—1st, lU(H BUVIVES
7s of 1871, 1901 : i
]st umqnl . guar., 7s.
K. W.—1st, bs
¢ «m\nu( how, 38, 192‘3 -
-+ Del.& lIl{(l Canal—lst, 78 1” Y.

UMex, Conto—1st, 7 78, 1011 |
‘\Il( h.C vnt - ous, n;, 1902;

1st. ext., 7s, 1891
Coupon, 7s, 1804
l{(""l\tued m lh‘Jl

Jac k Lun \\Saw—bq "Dl |
\Im\ ‘\. \o—lst m 1910;

[eeeee U MILLLS

, 5. W.— 18t m1'»>1|
| ’\Imn & St.Lo—18t,7 ,79,1027
lowa KXt. Tlhr 78, 1909
N lh\\ Kxt.—1st, 78,1910,
. lixt.—1st, 68, 1921.
i L\I() [\ tﬁ T -—(t( u'l,is,1 9 20]
58, 19 ’0 ........
Cons. m 1904- -6
Cons. :.’d incowme, 1911 ..
I M. & Cent. Mo.—1st, '90
iMobile & Ohio—New Gs. l 104"2
(ulla(el'l trust, 68, 1892
o \(( nsion, bq 1927 coseun
Mor ,f::m s La.& T'.—1 st, 63'
‘Nash. Lhat & St L. —lst, 78

Alb & ‘-auqq —lsl. n

lnt ('mm e:u.u ;s,lJOb

lst unn ;:u 05,1‘900

Rene L\. sar —lst cp 7S

Deu So.Pk. P.u' -lﬂt 78
Den.& RioG.\West.--1 st,68
[{Det.Mack. & Marq.—1st, 68 *
Land grant, 3 Ly, S. A
a.&LGa. —lnt 7S, ]‘JOO:
lst mnw 58, 1930
Division:al H8, 1030 ...
Eliz.C. &N —S f.,deb.,c.,0s

Eliz. Le). & Bin \‘mdv—b%

Erie—1st, extended, '7s .
24, ettended HEN 1919 . .
3d, extended, 4 s, 1923 *103
4th exteuded 58, 1920.

old :s ]020

Reotg 1%t hen bs. 1908
Dock b'uds, 7s, '93*
Buft.N.Y.& E—15t.1916
N.Y.L.E.&W.--New2d 6
Collat’l trust,6s,1922.
Buff.&S.W.—M. bs 1908’
EKI &V'r' H——llst c(:)ml; ’Ss’
t.Vern'n—1st, ts,
‘FI't& P.Marq. —M. 68,1920' 112‘9 113
Gal. Har.& S.Ant.—1st, 68 * 06

Mex & Pac —1s8t, 58.

iGr? nBavW &St.P.—1st,68
'Gulf Col.& S. Fe—Ts, 1909
2d, 6x,1923
Hanh. & St. Jos. -—88.conv
C'onsol. 6s; 1911
Houston & Te:\aq Cent.—
lﬂt M. L. (8
lst, Western Div., 7s .
]st, Waco & No., 73
. maine line,8s
No., 88,1915
(xeneml 08, 1921
Houst.E, &W Tex.—18t,78
Illinois (‘enmal—
S rmgﬁeld Div.—Cp. 6s.
Middle Div.—Reg., 8.
C.St.L.& N.O.—Ten.l.,78
]st, consol., 78, 18Y

(iold as, IJ.)I

Ced. F. & Minn —1 st 73
‘Ind. Bl. & W.—1st pref.. 78; --e-e-
1st, 4- >-68, 1909
2d,'4-5-08. 1909.........
| Eastern Div.,
Indianap. Dﬁt bpr —1st,7s
Int.&Gt.No.—1 st, Gs, gold
Coupon, 68 19()
Kent'ky Cent.—M.6s, 1911
‘Lake b]mre—-—

Deh cexta ext’ d 53 i
N.Y.C.& H.—1st, cp., 79 130
1st, reg., 1903 |
Hud.Riv, ——78...(1 8.f.,’83, *
Hmlem ]at 78, coup

N.Y. Plev’l-—-]st 78, 1006/ 1161,

P.& O.—Pr.I'n, (s, '95/
IN. Y C & N.—Gen. bs.lJlO' -----
'lxust(o receipts
. N. Engl’d—1st, 78!
lat ba 1905
N.Y. C &Qt L --18t,68,1921

St. P. & Dul.—1st, 58, 1931] -----.
So. Car. R’'y—1st, 63, 1920/ ----.. X

Tex.Cen. —lst s.f., 79. 909
Tol. Del. & Burl. —Main,68) «---..

Re"ntexed 58, 193
(IN.Y.Susq. &West.—1 st, 68!
Debenture, 68,1897
Midland of N.J. —18t, 63
N.Y.N.H.&H.—1st,rg., 4s *103
I\e\ ada Central—1st, bs
N.Pac.—G.l.gr., lat c
l{u'l\teled bq
0. Pac. —1st, bs,
Nox'f &W.—Gen'l,
New River—1 st, 68, 1¢ ).Mi
No.Railway (Cal.)—1st, 68!
Ohm& Miss.—Consol. s.fd.
Consolidated 7s, 1898. .
2d consolidated 7s, 1.)11

—1st, 68, 19205 “3"
1st, Term’l Tr., (m, 1920
1st, Min’l Div., 6s, 1921

'Ohio So.—1st, 68,1921 .

'Oleg n& Cal.—1st bu.1921

'Or.& Transc'l—68.82°1922

010"0!] Imp. Co.—1st, 3.

m eg’'n RR.& Nav. —lst 68

'Panama,—s f., sub.6s, 1.)]0

'Pemm Dec. & kv
Evans.Div.—1st,6s,1920 *

,Peoria & Pek.U’ n—lst s *

iPacitic Railroads—
Central Pac.—G., 68

San Joaquin Br. —0s..
Cal. &Oremm—l st, bq,
State Aid bds., 78, '84|
Land grant h(mdq. 68.
West. Pac.—Bonds, 68
So. Pac. of (al. -—lqt.()s'
So.Pac.of Ariz’a—1st, 68’
So.Pac.of N.Mex. --lnt bs .
Union l’acmc—lqt, 68 .
Land grants, 78, '87- 8‘
Sinking mud? , 88, 70¢

Tex.& N. O. -—]st 75, 1905] ---.--

Va. Mid.—M. inc., s, 1927 -.....
Wab.St.L.&Pac.—Gen'l 6s| 33%

Ohio (,entra

N.W. 'lele-'l‘mh—:s 1904
Mut.Un.Tel.--S.f1,68,1911
-[ISpring Val. W.W.— lxt 08

(Interest payableif earned.)
A]leg nyCent.—Inec., 1912/ ......}.

C ]eve & Tol. —Smk g fd.
New bonds, 78, 1880
Cleve. P. & Ash.—7s.
Bufl. & Erie—New bds.
Kal. & W. P)genn—lst,
T.—1st,78,1906
Lake Shore—l)i\ bomls
Consol., coup., ist, 7s.
Consol., reg.. ]st 8.
Consol., coup.,
Consol., reg.,
Long Isl. KR. -lnt 78, '98;
1st, consol., 58, 1931
{Louis. West. —]ht 68......
Lonisville & Nashville—
Comnsol., 78, 1898
Cecilian BY ch—7s, 1907
N.O. &Mob —(-)lst bs,le()

E.H. &N —l‘lt 68, 1919
General, bs,1930

Peu‘xm,ola Div.—68,1920:
St. L. Div. —-lst 68, 1921

Nashv. € I)ec —1st. 7.
S.& N.Ala.—5,1,,68,1910
Leban'n- l\nox—(s 1931
Louisv. C.& L. —bs. 1931

“Trust bouds. 63, 1922,
L.Erie & W.—1st. (68, 1919

Col]atornl Trus.t Gs..

Kans.Pac.—1 st bs, '95
1st, tis, 1896
Denv.Div.68,a8'd, 99
]st couaol bs. 1919

P—F .C., 78, 95!
At.C.& P—lst 68,1905 *
At.J. (()&W—lst, 68
Oreg. Short L.—
Ut. S0.—Gen., 78, 1909 ......

Exten., 1st, 78, 1909 *

Mo. Pac. —lst cons., 68. {

Pac of Mo —1st, 68..

St.L.& S. F-—‘Zd 08, Cl A
3-68, Class C, l‘mb
3- bs. Class B, 19006 .
1st, 08, Pierce C. & 0.
Equipment, 78, 1895..
' mort., 68, 1931 ..
So. Pac. of Mo. —18t,06s8
Tex.& Pac.—1st, 68,1905
Consol., 6s, 1905
Income & id. gr., reg..
1st,Rio G.Div.,is, 1930
Pennsvl\ ania RR.—
Pa.Co.’s zuar.4 g, 18t,cp
Registered, 1‘)"1 ...... ®

;_i‘

Min’l Div.—Inec.,75,1921} ...... .
Ohio So.—2d inc.. 68, 1921 1
Ogdens. & L.C. -—-Iuc 1920] ......

% [PeoriaD.&Ev.—1uc., 1920, *10

Evansv.Div.—nc., 1920/

Peoria & Pek.Un.—Inc. bs‘ NP

SECURITIES ! B

]Ask.

24, 7s, 1912 '*136

1st. cons., bs.mg, 1933, i ......
Min’s Un.—1st, 6%, 1923) ...

2d, Us, l‘l 1 DO e

General, (N 1‘)‘) ......

1st mort., 78, 19 911 ......
1st, Dayt. Div., 63, 1910 +evee-
lst Texltrust (‘q 1910 .--..cn

Sabine Div. --lat 68,1912 «.....

Chic. Div.—3s, 1910..... 65
Hav. Div—bs 1910.....| «-----
Tol.P.&W. —lst 78,1917) ----..
Jowa Div.—0s, 1 1921 .| eeenns
Ind'polis Div. —b% 1921 ------
Detroit Div.—0s, 1921 ......
Cairo Div.—-58, 1931 ....| -e--..
Wabash—Mort. 78, 1909[*-..-..

Tol. &W —1st, ext., 78| ------

1st, St. L. Div., 7s, '89; *70

2d. ext.. 7s 1893 ....| =eeee.

Consol. conv., 78, 1907| -.-.. .
Gt.West'n—1st, 78, '88| ------
2d, 78,1893, ... ceeeen

Han.& Naples——l st, 78

Ill& So.Ia.—1st,ex.,08

St.L.K.C.&N.—R.e, 7a‘
Omaha Div.—1st, "7s
Clar’'da Br.—0s, 1919
St.Chas.Bge. —1st. b

1900, reg. ..ooon e ... |

PFCLWLGCo3AL T, 1012, 13012'131

Clev.& Pitts.—Cons.s.fd.’ --ceeefeeean -
4th,s.fd..68,1892. ... #1097 |00 s
St.L.V.& T H.— 1865, 78 - evne- cvise
24, T8, 1898, ... ; ...... —
2d, guar., 78, 1898 .| «cceeefacann .
100 'Pitts. B.& BB.~1st, 63, mn; E SRR, -
iRome W.& Og.—18t,78,°91] «---e-]e-o-ce
Con., lst, ext., 5s, 1922 | bila 67
...... l-.-...| Roch.& Pitt.—1st, 68,1921} -.----|108
Consol., 1st, 68, 1922 [ 18 P
- Rich.& ATleg. 151,75, 1920, 55
(1 Rich.& Danv.—Cons..g. bs ------ 96
Debenture 0s, 19 ’7 ..... | ------ 43
At ¢ h—lqt PELTS, 97 eccaee sseEse
Iucomes, 1900 ... .. | ST reeeee
‘Scioto V.Ll—«]qn cons., 7‘4 f -----------
St L. & Iron Mt—1st, 1‘3 ------ 112
24. 78,1897 ... ... 99 {100
Arkansas Brich—1st, m ...... ST
Cairo & Fulton—1st, ‘* ...... 103
Cairo Ark. & T. ——ht m 102 |,
Gen'lry & 1. gr., 55,1931 _54% 59
St.L. —\lton& T.H. -—lst m' 110 |.....
2d, pref,, 78, 1894 .| -..... 109y
od. 1ncome, 78, 1804 *0 101
caee Bellov, & So. I”—lﬂt 8a ieeenn seveve
St.P.Minn.& Man.—1st,7 78! 110") .....
2 24, 68, 1900 v 108
Dakota Ext.- 6s, 1910, ; 110
1st, consol., 68, 1933....! 100

Equipm’t bds, 78, '83.| ------ coscne

Q.& Tol. —18t, 78, 1890( ----.. —

No. Missouri—lst, 7 [*ib's 1110
West. Un.Tel.—1900 (,oup .-.--- 103

INCOME BONDS.

4th pret debentures ..| ......|-.
N.Y.Lake L. &W.—Inc. 68 -.....
-IN.Y.P.& O.—18t,inc.ac.,78) -.-...
Ohio Cent.—Income, 19201

Roch.& Pittsb.—Inc, uzl' *3
Rome W. & Og —Iu(,. (B [®ocs
‘So.Car.Ry. -‘-Inc by, 1931
St.L.&I. Mt.—1st,75,pr.0.4.
bt L.A.& T. H.—Div. bels-

Sandusky Div. ——lm. 1919
iLaf. BL& M.—1st, 68,1919
{Louisv.N.AID.&C. ——lst 68
[Manhat.B’ch Co. —m 11)09

Pitt.C.& St .—1st,c.,78
lﬂt reg., 71 1900

mm Ft.W. & Chic.-—13t{*139"

N.Y.&M.B'h—18t,78,'97

Atl. & Pac.—Inc., 1910.. Bl 9%
Central of N. J. —1903 . wevews|oemee -
Cent.Ia.—Coup. deb. certs. | ceecee]oenee -
Ch.St.P.&M.—L.grane. bq{ ........... .
Chic. & E. 111 —Iuc 1.)()7 ........... -
DesM.& Ft.D.—1st, inc. bs, ............
Det. Mack. & Marq.—Inc. f ermeeefoaoce -
JIET.V.&Ga—~Ine., 68,1931 121 151
Elizab. C. & Nor.—2d, inc.| «eeece}eennn -
Gr.BayW.& St.P.—2q,ine.| ---... coscen
Ind. Bl. & W.—Inc., 1919, ---... cenees
Consol,, inc., 68, 1‘)21 corecelecenne
Ind’sDec.d bpr W2 A06.] comans)rasns -
Trust Co. certiticates .. | -..... ceasew
Leh. & Wilkesb. Coal—'88] ...... FemvEw
Lake E.& W.—Inc.;7s,'9 99| 10 |.....a
sand’ky Div. —1ne. 192() ...... cosnem

Laf.BL&Mun.—Inc., 78,09, *10 |...0o.
Mil. L. Sh.& W, —qu)lues ........

Mob.& O.—1st,prf., deben.| -.-... 60
2d, pref., deDentures. ...| -.....f-.... -
34, pref., debentures....} ...... R

« * No yrices Friday; these are latest quotations wmmle this week.
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RAILROAD EARNINGS. New York City Banks.—The following statement shows the ;’} :
The latest railroad earnings and the totals from Jan, 1 to | condition of the Associated Banks of New York City for the §
latest date are given below. The statement includes the gross | Week ending at the commencement of business June 21: - -
earnings of all railroads from which returns can be obtained. Average Amount of— b
;‘ The columns under the heading “January 1 to latest date” fur- Banka, Loans and | . gpeci, Legar | Net Deposits| oy gy, 5
H . . . . wscounts. * ; 3 :
nish the gross earnings from January 1 to, and including, —. ] Tenders. | than U.s. | tion. 2 2
: i i i ) : : $ $ 8 - '
‘ the period mentioned in the second column. Now York .......... 8,750,000 1,200,000 995000 9’0%‘000 238505 .
i Latest Earnings Reported. Jan. 1 to Latest Dale. i{g?c'rﬁ:ﬁ%g' $0 s 7'052%'388 1'823'238 (8353 g(;o g'?ig(l)'go """" z
Roads. e B Tk [ = T Meclianicy 12222 - 7.372,000| 301,000 6321000 6.360.000| .10 g
i . . . 2 nion ............. : 239,500| 3,940,200 .00T b
; £ America 604,200, 7,652,200 """0'5
3 . Py ® Py $ Phenix.. 154,200/ 1,717,000/ 2 ¥
; Ala.Gt.Southern|May....... €8,514| 78,359| 439,795 408,434 | City ...c. L1 6,572 3,572.6 550,000| 8,684,600 .‘.’.7.9.9‘.) %
; a Ateh. T.& S.Fe|April ... 1,306,000/1,278,154| 5,049,424 4,792,996 | Lradesmen’s...... $333900) 830,800 212,800 L661,0001 794,560
; Bur.Ced.R.&No.|12d wk J'ne|  50,856| 53,279] 1,173.532| 1.171,777 | GrotOll <ceees azeeee 1S e anl paa0.1001 1203001 1,609.8001 ... . :
s ific{3d wl J'ne| 123.000| 139,000 2,035 2 e ey : i 1228001 1T EGHH00)  ovvos :
: Canadian Pac 0 ' »035,703| 2,032,661 | Merchants' Iixeh.| 2,318,600 283.300| 328900| 2.234200| 9 i
; Central Iowa ...|12d Wk J’ne| | 27,059| 26,902 616,488 533,279 | Gallatin National..| 4.805.400| 671,000 434200 3.051.500| 3357999 p’
: Central Pacific.. | May....... 2,062.00012,127,420| 8,687,000 4 5,899 | Butchers'& Drov..| 1716,500| 363.300| 103.200| 1.612.200| 515009 c
i Chesap. & Ohio.|May....... 283,000| 331,173| 1.449,447| 1,473.014 | Mechanics’ & TT... 58,000 105,000, 113.000| 860,000 45000 3 3
: Eliz Lex.&B.S. May..._...| 59.332| 56,629 266,591 260.605 Greenwich ........ 002,800/ 10L,600| 175,900| 957,500 2,60 ¥
: Chicago & Alton|sd wk J'ne| 175,909 175,823 3,700,008| 3,641,838 | Leather Manuf’rs. 3.0?1 , 700 366,800 244,100 2,253,200| 531,400 f K
| Chic. Burl. & Q.|April ...... 1,832.451|1,824,130| 7.557,712| 7.457.415 Sovouth Ward...:y L1Z8.700) 218,2001 105,200, 1,077,9001 11,400 :
Chic. & East. 1Il.|2d wk T'ne| ~ 27,712| * 34,855| 630,818 716,846 Agg;lgngom-,--g 13390:000|  595.000] 1.o051000! 1302800 -eve. . L
; . Chic.&Gr.Trunk| Wk Mar. 8 60,057| 59,603| 521,636 4831173 | Conemorsa o 88 100 0 500| 2.947 909 i, 841 688 19390, 00| 931456 X
: Chie. Mil. & St.P.|3d wk J'ne| 424,000| 451,251| 9,796.000(10,0626.691 | TomMerce ...... .. 6464 600| 1021 i 231,400 3 X
; e £h . ) »0 Broadway .... .... ,464, 00| 1,021,30 900  5,314,100| 899,000 3
| Shse i Bk {00 (s seuineiaies Mo SRR LA Je prm S
; 8t:P.Min.&O. s . . . , acific .. 411, 252,300 7,100 2,526,700 -
: Chie. & W. Mich.|2d wk J'ne| 28,983| 30,392|  ........| ........ | Republic 4,053,100| 413,700(- 277,700| 3.045.800| 197.00 :
Cin.Ind.8t.L.&C.|1st wikd’ne| 50.407| 47.803| 964,356 1,006,006 | Chatham . 3,627,700\ 548,100/ 284,400 8,700,200 1"7,800 3 0
: Cin.N.0.& T.P.|May....... 219,147 208,208| 1,004,823| 948,646 | Peoples’. ..........; 1,409,900] 157,500| 174,200| 1,737,200 5,4 :
; Oln.Wash.&Balt. 2d Wit ne| 28,119 ~35,903| '729.098| 787,304 | North America ."| 2,957,400 180,200/ 388500 3,015,700 .l 3 0
f Clev.Akron& Col|2d wk J'ne| 9904 9,757/ 201,040 224’254 | Hanover.......... 8,024,000| 2,136,900| 909,300| 8,592,300| 528,500 =
Clev.Col.C.& Ind|April....... 287,693 304122( 1,162:901| 1,302,306 | LEVIRE: worooemem o ZESSA001 250.2001  379.000) 2,200,000 403,800 b I
-. Denver&RioGr.|April ... 549,885 596,531| 1,881,961| 2,066,408 | Citisoneg Ml - ===l Sraonrg 2! 22001 2,223,000} 1,305,000 3 R
, ; 8 ) ,881,961| 2,066, Citizens’ ...... -... 7,900( 582,400/ 309,600 2,858,400 ~ 264.900 ‘ S
! Des Mo. & Ft. D.[2d wk J'ne| 6,400 5,602| 144,056, 124,468 | Nassau . ce.ce. ....| 2,213.600|  74,400| 345700| 2,47 L.40 &
; Det.Lans’g& No. “d wkJ'ne| 24,026| 23,026] 616,129] 667,074 | Market - .ooereeon. 2,686,.800| 317,800| 325,100| 2,248.300| 497,000 % A
! Dub: &SiouxClty 2d wk J’ne 15 168 23,909| 383,256| 457.211 | 8t. Nicholas......| 1,916,200, 201,200 184,800 1,698,70 e & B
: Eastern ......... May....... 275,159 283.345| 1,307,142| 1,337,029 | Shoe & Leather..| 2.575.000| 471,000 233000| 2.560,000 450,000 B
i BToun.Va.& Ga. | stwk i'ne| 60,641 60,435/ 1,604.512| 1,590,828 | Corn Exchange...| 4,643,300 544,600\ 380,000/ 3,795,300 ........ B
Evansv. & T. H.|2d wk J’'ne|  11,714|  12,603| '295,048| 307,140 | Sontinental....... 4,193,400 943,700/ - 462,800| 4,936,300\ 62,100 i B
Flint & P. Marq.|2d wk J’'ue|  41,181|  48.239| 1,116,277 1,152,299 | {riental . ... 1,742,8001 91,100 300,000] 1772:200 ... i C
:‘ - Flor.R’'way & N.|2d wk J'ne| 18,388| 15,635 483.057| 407.801 | Luporters’& Trad.| 13,172.800 6,394,800| 1,265,200/ 19,257,500/ 1,324,900 1 N
! h & Den.|May ! ' , Park ............... 14,675,000| 2,999.100| 1,786.400| 17.289'700 45, ¢
, Ft.Wort en. May.......| 64,40C| 37,700/ 185,400/ 139,600 | wall Street........| 1427500 46,500 '157.200| 1'133.300 C
‘: @Grand Trunk ... |WkJ'ne 14/ 307,007| 367,472| 7,314,079| 8,273,104 | North River......| 1,688,000 25,000 229,000 1.700.006| . ==°°° ¢
! Gr.BayW.&St.P.|2d wk J’ne 6,558 8,453| 15%,029| 173.756 | East River........ 1,089,800| 102,400 133,100| '862,200| 224,60 - <
, ¥ X 00| 224,600 C
. GulICol &SanFe|lstwkJ'ne| 31,813| 32,818] 701,687| 730,362 | Fourth National..| 13,147,400/ 1,993,900 1,125,700 12, 069 300 0, X C
! Hous.E.&W.Tex[April ...... 19.356| 24,884 ........|  ........ Central National.'| “6,416,0001 “'664,000| 1,308,000 ~7.248,000( 297,000 i D
i 6 I Cent. (Ill.).[2d wk J'ne| 179,800| 204,220| 4,433.913| 4,601,559 Socand Netional.. 1,422-‘1’00 55,0001 “"705,000{ 1,941:000 45, E
] Do (Towa)|2d wkJ'ne| 28,900( 43,625 725,026 850,424 | Ninth National )| 4944,100 477,100/ 360,900 3,990,100| 600,000 &y F
i Ind. Bloom.& W.|2d wk J'ne| 44,195 52,414| 1,117,108| 1,281,824 | Toney Nagomat----( 12762500 2219700 703,500) 13,032.000( 449, - : ¥
3 o kil Gl oy 145,097 966,570 1,812 | N.Y. Nat. Bxoh..| 1417400 153.500| 179’ 145,300 970,00 .
i ’ L4 . . . ‘e ) ) » ,4 4 ) i
| o Csh Ly sigsi Snel s | P¥Tane| Dl JOM i Dt ded g
; X 8 N. Y. County..... ,946,5 258,6 66,100| 2,485,800 0,000 : T
: ke Erie & W..|1stwkMay| 15,603| 22,827 w-..... | German-Americ'n.| 2,433,200 417300 95,3 12374, ! .
! L.Rk.& Ft.8mith|May....... 07'125 42,892 192,405 212.184 | Chase National...| 2,898,300/ 13,200 313:688 g 8% 000 '4'5:(')'66 i”; Ilf
: LREMRiv.&T.\May....... 23.562| 27,639 130,830| 162,187 | Fifth Avenue..... 2,366,300, 5650,600| 154,900 2.533.000 ........ 5 L
Long Island.....|3d wk J'ne| £0,985| £3,703| 1,055.753| 1,015,414 | German Excl'nge.| 1,762,000 118,000)  350,000| 2,238,600 2 11T . ‘
: Louisy.& Nashv.|3d wk J'ne| 219,660| 230.570| 6,261.402| 5,975.037 | Germania ... - 2910000 3259001 128,300 2,123,600 - ... 4 a
t Mar.Hough & O.(2d wk J'ne| 31,704 “23,861| '266.701) 201,519 | Dincon - erenrii: $:310900)  402.600]  190.100) 2,849,500/ 450,000 £ b
i emph. & Charl.2d wk J'ne| 29,532 20,754|  600,369| 523.964 | Gardert [ oogsos| odog| S9L200| 13586001 45,000 iy
i illg};l%aént C}(}gtncd gan%;.k. S 2(1;g.§gg 158,200 1,} gg.g{; 828,307 | Fifth National....| 1,130,600/ 115,100 125,800 1,093,700\ 185,000 X
Bouthern Div.|3d wk May| 16183 - .....020|  318/009| .ioiil: Total .......... 293,052,700 '51,348,600)28,346,000/230,398 40 £ N
: Other lines e.. 3d wk May 3,789 ... <. 162,708 ol : — ,8698,10014,399,400 : N
M'{nglﬁee & No|2 whs June| 20 0200 20.813| 231,255| 205,330 The following are totals for several weeks past: 3 gz
€ & B 1 -
; A g e 3d wi J'ne 155940 13RoEs 293350 156023 | 1884 Loans. | Specie. (L. Tenders.| Deposits. [Oirculation| Agg. Olear's - g
Missouri Pac.f.. 611,000/ 559,000 $ P = " 4 ‘
i Wab. 8t.L.& P. 277,000 269,000 ........| ool J'ne 7'302,603,500/46,137,600!25,984,700/283,323,200 ? 20,05 ¥
! Mgbile & Ohio . 146,126/ 141,975 841,912 839,419 | * 14 295,883.200/48,687,400/28,577,000/281,111, 600 }%3Zf¥88 gé&%g%;&%% W
i ﬁ“{;‘g %1:) ;% 1{3; a%t 133 ig 3; 17‘%_?73 gg?,%‘; 93%,339 “ 21 293,052,700/51.348,600/25,816.000/280,698.100/14.399.400)532.941.144 % w
1 ,96 318 31,322 # _‘
N.Y. & New Eng | 275507 275.891| 1.034'266| 1,055,501 | Boston Banks.—Following are the totals of the Boston banks:
% N.Y.L.Erie&W.g 1,397,726(1,548,474| 5,081,358| 6,053,923 ; ;z ‘
i N. Y. Pa. & O. '481,864| '458,022 1,772,383 1,866.556 | 1884.| Loans. Specie. |L, Tenders.| Deposits.® |Cireulation)Agg. Clear'gs R
| Noriolk & Wear. |23 dysiina| 115403 155399] 1,505 408 120520 ¢ 8 8 $ 3 $ ;&
i ’ ’ ’ Y2 1 y 2 ¢ 2 ‘
j ShenandoahV.|:3dysJ'ne| ~40,073| 51.593| '230,676| '337.841 | R0l ion 08 s00| Suarooe| 11447001 85.808,500123,274,400) 61,463,028 g |
i A g < 74,600| 85, 706 00023, 309 600 62 380 394 £ B
§8§§},’2§§ g(iléittli : grla%v e 373 gég «{g%gg g.ggg.fg%g g.;gg,ﬁg “ 23(138,5639,300] 6,715,000| 3,909.500| 86,876,400|23.332.700) 59,232,043 £ B
: ) fi 3131 > b3 v k: 5 >
Ohio Central....|1st wkJ’ne 2,060 ~22,772| "'452,332| 422259 | Philadelphia Banks.—The totals of the Philadelphia banks : C:
! Ohio & Miss..... 3d wk May 87,873 85,253 ........ .-..--=. | are as follows:
| Oregon Imp. Co.|IMarch..... 291 978 298,378 781,303 758.830 = 4 Cs
i Oregon R.&N.Co|Avpril....... 428,201 399,290| 1,345,580; 1,463,969 | ° 1884. Loans. |Lawful Money.| Deposits.* (Circulation.|Agg. Clear'gs B 3
gggﬁgyll)\;an;% n»{iw'li'j"' 4, 2?3 sl)'{'g 4,303,022 19,427,075(20,195,70%3 3 s . = 5 D
c v.|12d wk J'ne 8
E Phila. & Erie .. |April...... 279,923 3{::'236 1 ggg'ggg 1 gggigg Fpe), Doz JopanaBL | 430007281 | 81,004,697 | 8,485,209, | B, 2758 .
; Plila. & Rend'x |April.. 1no|1,683. 75011526 016] 3'0%0! 1239, 16..000 75,000,907 | 18,630,715 | 66,437,950 | 8.426.074 | 48,213,272 5 E
3 hila. & Bemta: ‘\{.m - /883, 887 ,726,6 g.(l)ég.ggg. 6,458,494 | « o37IT 74,373,014 | 18,237,842 | 65,120,091 | 8,439,721 | 49,996,041 £ |
| michmcbany. VB30 VA H8AR SRR Ullisted Seourities—Following aro 1 f .
5 . O | iy n T 1,573, 1,506,115 nlisted Securities.—Following are latest quotations for a L
: Ch. Col.& Aug.|May....... “43)211 47 '962| '319.600| 349,685 week past: § are b quot i ;
; goluhrﬁ}ﬁa&gr. Q}al.y....... lgg :(3)33 37.305 270,707 335,090 ‘ %‘f
i Va. and. . May....... 62| 137,765! 604,271 605,381 S ities. Bid. ) it v
: . _"West. No. Car.|May....... 2 124| 27523| 161.306| 123,103 oo i A Securities. N
! ‘ﬁg{,h ‘6‘z Ptltés(l))' :3;1 wk J'ne 25,764 ‘1)2'959 489,116 193,560 A%?&l‘i{%%fl? E—bs, 1st M spggen nwa Mllcltl & (t) sub full paid. a
{ riMav....... = 25 5 2 3D P Cocnvnsumans) T8 fecussn 1L e o = v :
| Roms Natox Navsyoo| 1gpagh izpnis ogvess) gm0 MO b T | 3
' BLLAIONGTAL 20 W 16|  20.001| 2928 031550 611006 | A:Sa(e ep per. diibia. .. 105 W, Sh. & B.—Stock. 2
: Do (brelis.) 24 wk I goccl 1273 31.0 LUO | Bost. H. & K.—New stock ... !l\ew Jersey Southern. .... ‘
3 3 Y 3 ’ Dy 8 — i —Deb+
E ot Louis§ CAmoBANE AN | booe| Bebil  aiaael Sebded| PatitieWestStek....t\ Nomald et be fis oo
3 8t.L. Ft. 8. & W.|2d wk J'ne|  7,850|  3,431] 201,961 80,015 | B’klyn Eiev atcdl'{ss T I 7 o - o
8t.L.& San 1«1'z‘m. 3d wk J'ne 76,432 61,215| 2,023,165} 1,613,218 18t mort.,as3't paid......|. ... .40 Atl. & G. W, com. ... i : ) f,}
1 8t. Paul & Dul'th|4thwkMay 35,297 34,047 335.660|. 399,073 | California P«mhc‘-.--- N, (E. b P ef.‘......, ........... B P
; Bt.P.Min.& Man.[May....... 613,655 727,449 2,975,188| 3,148,704 | Zdm. Guar.byCen. Pac.| 90 |...... North. Pac.—Div. bonds.. k “Pi
-Bouth Carolina .| May.... .. 74,660| 750891 '521,564| 570,012 | CHIREA N AN BomSUCk) 1 1. North KAV Cona T ive Pasl 16 | 2 T
:: .80.Pac.Cal. N.D.|March..... v5,583| 79,769 217,977| 23%,803 | oyivame & Grad Trunic |16 22| [Oo Sent.—Kiv. Div., Iat| 19, oo E W
: g e o S 4 -4 = ago & Gre sof 2O fanssss NCOMES. ccunncsmeniennsn RCJREETE . ;
! Do SO.' Div. A{March..... 249,257 414,436 827,127 994,095 | (Cin. Wash. & Balt.—st' k 91, [Pensacola & Atl.—Stock Jd 017 - w
i ‘Da Arizona h|March..... 142,562| 215,923 460,732| 587,706 | Commercial Tel. Co—Stkl -7 50 15t mort ) 1307 55 3 W
| Do N. Mex. k{March..... 50,162| 79,635 163,748 185,555 | Pref ... oo NS Y-l Bl | Ipittsburg & Western.....| 18 | 23
: Tex.& St. Louis (24 wk J'ne 16,844, ........ 326,198)  ........ Continental Coust.Imp.Co| 5 |...... 1St MOt ceeeeeeeeeaees 75 | 80 . })“
Union Pacific...!April...... 2,128,96512,363,277{ 7,188,354| 8, 845,113 | Denv.& Rio Grande—Cons| 30 |...... Postal Tele mph—smck. 41’ 41 8‘
Utah Central. ..|[May....... 85,260 97,671 388,434 494,650 | 58-cceeeeon.... eeesesacase 16%| 21%| 1st mort., G8.... ......... 377 40 |
WVicksD'rg & Mer. | May .. ... 31,157 32,540 192400/ 201,87« | Den. R. G. & W, 18t M, | People’s T Slephone. . 1| o ---| 10% Al
Vicksh.Sh.&Pac.| May. ... 5685 2.608|  49,083| 81582 | Guar by D. & its G 281 26 | Port Roval & Aug—Tstm 757 ..p.e '
w . Anril a z ¥ : =l heox gia Pac.—1stmort., 63| 837%| 86 | Rutland Railroad......... 2 4 ‘
est J(rsﬁ‘ e ri % mimiere . 3118'- ’6 023 3}2v_]_~64 2461148‘ B. & W, income bou‘\s_ 9 een ! Pref. e e e e 16 19
Wisconsin Cent'li2d wk J'ne| 22,3101 26,222]  659,524] 609,986 %\fgly \[0&01‘ ........ y 'E'ﬁ‘ 612 1 sel. R. & D.—18t, $IDA '82)..ocacfonenge E a
= R .ebanon Springs—1s8 . ceeeenl| Incomes...........oeo.... :
@ Includes Southern Kansas lines in both years. b Includes Southern | yforican Snnms s sto.o| 13 | 14| st Yoseph & Western . X B
Division. ¢ Including both divisions. d Corpus Christi to Saltillo, 1\\£nhomng Sqal & RR..... 1 B (A Kans. )& Neb., 2d mort.. . :
397 miles; up to May embraced only 236 miles, Laredo to Saltillo \[3313,:;1';;otufl';_fg“;bcc“s """ i ng\xg‘s‘_ éc}(;%?«.,—omsmp . B§
e Only 136 miles now, but prior to May repressnted 297 miles. 2\ O(I)dh()usu ______________ - iT%} StiLI ! &;1; (nm a; P 5l es ;
- . Tt i : SOTHOR. covnncessny  mmoms 4 :
7 Whole Southwesiern system. g Not including earsings of New York | 50" 0 e 61d stock T oS o grort-1 59 By B
Penn. & Ohio road. h Included in Central Pacifs earnings above. Cowdryetfs............| 4, |...... [Vicks.Slireve.& Pac. —Ine st F
i Embracing lines inMissouri, Arkansas and Texas. Holmes .o... oo - B o kit s i = L.
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SECURITIES. Bid. Ask.l SECURITIES.
’ Buff.Pitts.& W.—Gen.,6s
BOSTON. Cam. & Amboy—®6s, ¢.,’89
Atch. & Topeka—1st, 78.| 117 |...... | Mort., 6s8,1889..........
Land grant, 7S.........of ceeeaa]ovcans Cam. & Atf.—lst,7s,g.,'93
Atlantic & Pacific—68 ...| ......]...... 2d,:68; 1904.... ccosscnss
INCOMO - oeveniocaces] ceeee . 11 Cons., 6 P.Couennnnn. SO B (i
Boston & Maine—78..ccce| ceneer(eanana- Cam. & Burl. C0.—68,’97.| .cccoo]ienee-
Boston & Albany—78 ....| cceeec|ececee Catawissa—1st, 78, con.c.| ...... . ecenw
7 T e T T Chat. M., 108, 1888_....| ......|--<-& "
Boston & Lowell—T78 .....| cceeeefevenes . New Ts, reg. & couY...- 120 (127 -
BB.:ssccsscsss sisussssenan] sevovsleenace Chart’'rs V.—1st, 7s, 1901 ......l......
Bosten & Providence—78| ......}---... Connect’'g 6s, ¢p., 1900-04| ...... S
Burl. & Mo.—Ld. gr., 78.| -.....[113 ||Cor.Cowan& Ant.,deb.6s,| ......|......
Nebraska, 6s. Exempt| 109 1110 |iDelaware—6s,rg.&cp.,V.| ......
Nebraska, 6s.Non-ex’pt{ 102 |.-.... /Del. & Bound Br.—1st, 78| 125 |......
Nebraska, 48. .ccoveeeooad caeeee 84 |/ East Penn.—lst,7s, 1888 ._....|..... -
Conn. & Passumpsic—T78.] -eecaef-ceu- Easton&Amb’'y—5s8,1920| .. ...'......
Connotton Valley—68 ....| «ecaceyancnes ElL &Wmsp’t-1st,68,1910{ 115 |......
B59.ccccnscsions sesascacases| sue imnlataree 5s, perpetual............ 100 |......
East'rn, Mass.—68, NOW..| .---.. 109 |{Harrisb’'g—1st,6s,1883..| ......|......
Fort, Scott & Gulf—7s....| 113 |...... H.&B.T.—1s8t,7s,g.,1890] :..... 116
K. City LawT. & S0,—68..| .--cac]ececee Cons. 58, 1895.c.ccocieos| cacaen cecaes
K. City St.Jo. & C. B.—T7s| 113 |-..... Ithaca& Ath.—1st, g1d.,78| ...... .
Little R. & Ft. S.—7s, 18t} ...... 95 |{Junction—1st, 6s, 1883...
K. City Sp’d & Mem.—63| 89 |......|| 21,68,1900 - .. .........
Mexican Central—7s .....| 29%4| 29% T.eh.V.—1st,68,C.&R.,’98
INCOMe. ..o oooeiceneee. ($2.7] PR 2d, 78, reg.,1910........
N.Y.& N. England—68..| cc-cec|-ceee- Cons. 63, C.& R., 1923_.
7B e ecaeeeaaann 97 |.eee-n N. O. Pac.—1st, 68, 1920.
N. Mexico & So0. Pac.—78} -eeeu- 110 ||No. Penn.—1st, 68, ¢p.,’85
Ogdensb.& L.Ch.—Con.68| -eceen|cvence 24,178, cp. 1896 .........
NCOMO - cucemmncanccnaes| socvac]ecaces Gen., 78, 1903.....cc.....
0ld Colony—T8.ccacceancas] cociee]anennn Debenture 68, reg......
B8 iz vesssss suvessnsssas] veonen --- -||Norfolk & West.—Gen.,68
Pueblo & ATK. Val.—T8..] ceceee| aenee N. R. Div,, 1st, 63.1932) .._...|......
Rutland—6s, 18t...co.cof <aeee- -5z--10il City & Chic.—18t, 68..| ...... emeen
SONOTA—TS - eueaenn cacnn- 80 | 85 |0il Creek—1st, 6s, coup..| .-.... 103
STOCKS, |Pennsylv.—Gen., 6s, reg.| 1231 1-.... .
Atchison & Topeka ...... 60%|_60%)|" Gen, 6s, cp., 1910...... 122 |......
Boston & Albany......... 161 162 Cons., 68, reg., 1905....| 116 |......
Boston & Lowell. ... | -ooooo)eaannn Cons., 68, coup., 1905...
Boston & Maine ..........| --- --.|183 Cons,, 58, reg., 1919....
Boston & Providence....| 165 |.---.. Pa. & N. Y. C.—7s, 1896.
Cheshire, preferred ......} -.--cc|-cuun- %9 11 TR -
* Chic. & West Michigan..| 34 |-..... Perkiomen—1st, 68,cp.’87
Cinn. Sandusky & Cleve.| ---... 10 ||phil &Erie—2d.7s,cp.,'88
Concor@ ....._c.iecinnnnn. Cons., 68, 1920..........

- Fitechbarg ... .cccocaee...

U SRR 1 Wb o 2in e BTN

2d preferred .. ......... B Ches. & Del.—18t,6s,1886| ...... 77
Delagvare & Bound Brook| -----. 130 ||Lehigh Nav.—6s,reg.,’84.| 10314......
East Pennsylvania.......| cceeeofoec-ee Mort. RR,, l‘eg-i 1897 o] cccees 115
Elmira & \\f’illiamsport.. ...... -=se-|[ Coms., 78, Tog., 1911 .| ...l ...

Preforred.........ccoaeeif meeeefeesene Greenw'd Tr., 78, Teg...| ___...|......
Huntingd'n & Broad Top| ------ 12 | /Morris—Boat Loanrg.,'85/ ......|......

Preferred -.......ocee... 25 ||Pennsylv.—6s, Cq., B 1110 JEN 90
Lehigh Valley ...a........ Schuylk. Nav.—1st,6s,rg.| ......|..... +

Preferred................ 24, 68, reg., 1807........| ...... 96
Little Schuylkill .........

Minehill & Sch, Iiaven... BALTIMORE, ,
Nesquehoning Valley.... RAILR'D STOCKS. Par )
Norfolk & West'n—Com. Atlanta & Charlotte......! ---... 72

o Preferredi .. ccssc sassens Baltimore & Ohio..... 100| 174 (176
Northern Central......... P ) (7] SONSUUNORRNN PRI PP
North Pennsylvania..... 2A pref. oo aicacaaas] cenaee 125
Pennsylvania ..........._. Parkersburg Br...... 50 9 |......
Phllmfelphia & Erie_..... Central Ohio—Com..... 50/ 50 |......
Phila. Ger. & Norristown Pref......... , I BO| ccsmes]osasas

- Phila. & Trenton ......... Atlanta & Charl.—180....| «ecee. 10419
.Phila. Wilm. & Balt..._.. TDCu i eieciecaeennanns] oeeen 90
Pittsb. Cin.& St. L.—Com.| - -||Balt.&Ohio—6s,,’85A.&0| -.-.--.. 1021y
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'-Quotatwns in Boston, Philadelphia and Baltimdre.

Connecticut River........
Conn. & Passumpsic .....
Connotton Valley.........
Det. Lansing & No., pref.
Eastern, Mass.... .cceannt

Cons., 58, 1920..........
Phila. Newt. & N.Y.—18t
Phil. & R.—18t, 6s,1910..

2d, 78, coup., 1893......

Cous., 78, reg., 1911 ...

Cons., 78, coup., 1911 ..

Cons., 6s, g., I.R.C.1911

Imp., 63, g., coup., 1897

Geu., 68, g., coup., 1908

Gen., 7s, coup.,1908....

Income, 78, coup., 1896

Cous. 58, 18t 8er.,c.,1922

Cons. 58, 2d ser.,c.,1933

Conv. Adj. Scrip, '85-88

Debenture coup., 18934
Maine Central .....ccceeuen| smeeecfoccacn Scrip, 1882. .o msenenns

Flint & Pere Marquette.
Preferred.......... s
Fort Scott & Gulf
Preferrof .o e secovacss
Jowa Falls & Sionx City.
Kan. C. Springf. & Mem.
Little Rock & Ft. Smith.
Louisiana & Mo. River..
Preferred................

Manchester & LawTence.| -----.f--.-.. Conv., 78, R.C., 1893..%
Marq. Hought'n& Onton.| 19 | 20 Conv. Ts, (g;.oﬂ,J an.,’83
Preferred.......ccccceaen] smmeenfeccnee Phil.Wil.& Balt.—43s,tr.ct
Nashua & Lowell..... ...l ceececfeensee Pitts.Cin.& St.L.—T7s, Teg
N.Y. & New England ...| __9 9%/ |pitts. Titus. & B.—78,6P.| veeeu.| 78
Northern of N. Hampsh.| 114 |...... ShamokinV. & Potts.—7s8| ......|......
Norwich & Worcester...; s-<c--f--e--- Shen. Val.—1at, 78, 1909] ......|..... .
0ld Colony ....cocunenn... 136%.--... Gen'l 63, 1921 ccosseesel} susss | Dt
Portland Saco & Portsm.| --ec.cfen---- Income, 68, 1923..cccecl] cauaat]ann...
Rutland—Preferred ......| «----- 18 Income, 58, 1914....__..| ..... N DU
Revere Beach & Lynn ...| -cccec]eerven Sunbury & Erie—18t, 78.| cceceu|ennann
Tol. Cinn. & St. Lowis....| ccecacfcene-- Sunhb. Haz. & W.—18t, 68| ...... 9434
Vermont & Mass ........ 2d, 68,1938 . cccane..... 80 |......
Worcester & Nashua..... -1{Syr.Gen.& Corn.—18t, 78.| ccceacleuennn
‘Wisconsin Central ....... U’gion & Titusv.—1st, 7s.| ...... 80
Preferred.......oc.cao... United N. J.—Cons.68,94| ......|......
Cons. 68, gold, 1901....| ...... R
PHILADELPHIA. Cous,fs, goll(li, %ggg ...... 115
IL D STOCKS. Gen., 48, ®old, 1923....| ......|......
Eﬁeghﬁg‘&v-‘\ne C‘: Warren & F.—1st, 78,’96| ......1... e
Ashtabula & Pittsburg.. West Chestor—Cons. 78..| ...... 115
Proferrod. .. ....o..oo.... W.Jersey—1st, 68,¢p.,’96] ccceeilanecaa
Bell'S GAD - oo eeeeeeaens .. 1at, 78, 1899..cccccaccacr] concacfonnee -
Buffalo N.Y. & Phil...... Cons. 68, 1909
Preferred. ............... g.J erseygr\tl-—é “b‘fﬁ;ﬁ'
Camden & Atlantic....... estern Penn.—6s, .
Preferred «......... B 68, P. B, 1896 ..........

Gen., 7s, coup., 1901.._.

Cilawisen v CANAL BONDS,

18t preferred.

Western Maryland....50 13 144y
RAILROAD BONDS.

Phila. Newtown & N.Y..|’
Phila. & Reading .........

Cen. Ohio.—6s, 1st,M.&S.| 1073|109
Charl. Col. & Aug.—1st..

2(
Cizn. Wash. & Balt.—1sts.
8

United N. J. Companies..
West Chester—Cons. prof.
West Jersey...ooooeueea....
West Jersey & Atlantic..
CANAL STOCKS.
Lehigh Navigation.......
Pennsylvania .............
8chuylkill Nav., pref._. .
RAILROAD BONDS.

Allegh. Val.—7 3-108, '96] ccceee|-vue-n 68,1900, A. & O........ 117 (119
78, E.0xt.,1910.........| cecaecfeuncan 68, 201d.1900, J. & J....| «cc.oev {11815
Ine. 7s, end., coup., 94| ...... 15 58, Series A .............| ... ---1103%
Ashtab. & Pittsb.—18t,68) «cceee]eeenes 58, Serie8 B. .. oc....... 103 103
lst, 63, reg., 1908. ......| ceeac]euannn Pittsh.&Con’ells.—7s8J &J| 1221g]......
Belvid'e Del.—18t,68,1902] ...... 120 ||Union RR.—1st, gua.J&J! ...... 120
24, 65, 1885. ............. 103 |...... Canton endorsed. ...c...| .oeeeef.-- ile
84,68,1887 o] ceeeenfaeenns Virginia & Tenn.—6s ....{ 10222(103
Bell's Gap—1st, 78, 1893_| -..... 117 LT I, 120 (123
18,68, 1905 <cisossnsion] sebusu)oosssn W.Md.—68, 18t, ., J. & J.| ..... = 105_"2
Consol., 68,1913, ... ...] coecafeeaenn 2d, gnar., J. & Joooiiiii] ceeens 115
Buff, N.Y.& Phil.—18t,68] veeeee]ocaue- 24, guar. byw.Co.,J.&J.| -..... A—
2d,78, 1908 . .ceeeereine] ceeene|eannns 61, 3d, guar.,J. & J..... 1234'128
Cons. 63,1921...........] cecenc)ecnnnn Wilm. C, & Aag.—6s...... 105 {108
. 18%, TP, 68,1922 ...ccc. b soceaclicisus Wwil. & Welaon—Gold, 7s8.1 116 J......
* Ex-dividend t Per share. % In default. 2 Ex.rights,
L for FRASER
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RAILROAD INTELLIGENCE.

The INVESTORS’ SUPPLEMENT contains a complete exhibit of the*
Funded Debt of States and Cities and of the Stocks and Bonds’
of Railroads and other Companies. It is published on the
last Saturday of every other month—uviz., February, April,
June, August, October and December, and is furnished with-
out extra charge to all regular subscribers of the CHRONIOLE,
Extra copies are sold to subscribers of the CHORNICLE at.50
cents each, and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

Chicago Rock Island & Pacific.
(For the year ending March 31, 1884.) ;

Mr. Cable, the President, states that of the $1,800,000 bonds
reported as assets in the last annual report, $1,200,000 have
been sold at the market rate, and the avails invested in stock
and bonds of connecting and other railroads for the protection
of the company’s interests. '

The main line and branch railroads operated April 1, 1834,

were 1,334 miles, of which 263 miles were leased.

The total number of passengers carried increased 28,603, or
103-100 per cent. The movement of passengers one mile
decreased 4,315,120, or 3 24-100 per cent. To the increase in
first-class and way passengers and the decrease in emigrant.
and through passengers is attributable the slight increase in
rate per passenger per mile, from 2504 cents the previous year
to 2:572 cents the past year—there having been no increase in
tariff rates during the year. Passenger earnings decreased
059 per cent during the year. -

The increase in freight earnings was 1 61-100 per cent.

The movement of freight, as compared with the previous
year, shows an ‘increase of 4 73-100 per cent, while the rate
received per ton per mile has decreased from 1 17-100 cents
the previous year to 110-100 cents for the past year, or 6 per
cent, .

““The increase (nearly 10 per cent) in revenue from through
freight indicates that your company is maintaining its position
with its competitors, and when abundant crops and prosperous
seasons return to the section of country traversed by your lines
of road, a marked increase of revenue may be safely predicted
at even the present low rates.”

Gross earnings show an increase of 2 83-100 per cent and
net earnings an increase of 3 10-100 per cent. Operating ex-
penses increased 2 56-100 per cent, and taxes 4 37-100 per cent..

The amount charged to construction and equipment account
for the year was $746,751,

‘“ An important change of line has been made near Floris,
TIowa, by the construction of about three miles of new road,
thereby reducing heavy grades and excessive curvatures, at
the same time dispensing with high and long wooden trestles
and substituting permanent structures of iron and stone.’

“Work of a similar nature is also in progress between
Bureau and Pond Creek, Ill., and a short distance east of this
improvement the channel of Bureau Creek has been changed,
whereby two wooden trestle bridges, aggregating 470 feet in
length, have been dispensed with. These changes have been
made preparatory to laying the second track now in process of
construction.” * * *

‘““ A branch road has been built from Wilton, Iowa, in a
northerly direction towards Tipton, the present terminus being
at extensive lime kilns, 52-100 miles from Wilton.”

LAND DEPARTMENT.,

“ There have been sold, by deeds or contracts of warranty,
during the year, 12,851 49-100 acres of land, for the total sum
of $123,794, realizing thus an average price of $9:6314 per acre.
Quit-claim deeds have besides been made for 2#0) acres, for
which $350 were received. The bills receivable now on hand
and unpaid amount to $1,129,172. The collections of interest
on bills receivable for the year were $89,628.” & e &

““There have been remitted during the year, from the collec-
tions of this office, to the Treasurer of the company in New
York, a total sum of $470,000,

“The lands now remaining unsold amount to only about
22,605 acres, These are mostly in Audubon and Guthrie coun=
ties, and mostly consist of rather hilly land, better suited for
pasturage than tillage. As the surrounding lands are all taken
up and, generally, in cultivation, these will be in good demand
by local purchasers, as soon as the effects of the past year’s
unfavoragle crops pass away. Should the coming harvest.
prove remunerative to farmers, undoubtedly the greater por-
tion will be disposed of during the current year.”

The statistics of operations and financial condition inthe past
four years, compile&) in the usual form for the CHRONICLE, are
as follows : '

ROAD AND EQUIPMENT. ~
1882-83.

' 1880-81. 1881-82. 1883-84.

Miles owned & oper.. 1,353 1,381 1,331 1,884
Locomotives ......... 290 296 309 315
Pass., mail & exp.cars 1606 187 201 218
Freight cars.......... 6.975 7,499 7,489 7,744
All other cars........ 659 - 668 677 672

OPERATIONS AND FISCAL RESULTS.
Operations— 188(C-S1. 1881-82. 1882-83. 1883-84.

Passengerscarried... 2,085,605 2,636,258 2,784,722 2,813,327
Passenger mileage... 93,769,305 113,894,522 133,134,280 128,819,160

e R e e
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18-0-31. 1831-82 1<82-83. 1883-5%4.,
Rate perpass. p. mile  2:656 cts. 2:505 cts. 2:504 cts. 2:572 cts.
Freight(tons) moved* 2,376,259  3.754,531  R.154837 3 6G13.14!
Do (tons) mileage;*712,38:2,129 756,051,951 677,731,319 734,61 ,“S0
Av.ratep.tonp. nmile 1-22 cts. 128 cts 1-17 cts. i-1octs
Earnings— $ $ , $ $ .
Passevger.... ....... 2.500,135 2,853,331 3.333,°6) 3.313.4173
Freight .. ............ 8,690,480 9,637,097 7,928,236 8,056.3!16
Mail,express,r’nts,&c 766,292 726,215 1,16

3
928,593 , 165,759
5

Total grossearn’gs. 11,956,907 13,266,643 12,189,903 2,533,

Operaling expenses— ® $ ! . $
Maint, of way. &e.... 1,683,749 1,9!5.39) 1,663,661 1.612,5651
Muaint. of equipment. 9.:7.732 103769t 1.066563 1,075,173
Transport’nexp’ses.. 3,387,441 3,741,766 3,679.918 3,853.957
PAXOS  sscesseveses v83,877 332,796 336 690 372.278
Miscellancoust.... .. 330,757 295,216 342,950 333,043

Total........ cee.. 6,630,156 7,522,862 7,1(19.817' 7 293,002
Net earnings......... 5,326,751 5,945,781 5,080,036 5,237,712
P.c of op. ex.tocarn. 5545 5520 5833 5822

* Company’s freight not included. .
i Inc.udes lost and damaged goods. &e.; injuries to persons; cattle
killed, &e.; repairs of telegraph; contingent ace’t; legal expeunses, &e.

INCOME ACCOUNT.

. 1880-81. 1881-82. 1852-33. 1853-81.

Receipl(s— $ $ b $
Net earnings. ........ 5,326,751 5,943,731 5,080,086 5,237,512
Miscellaneous........ 37.277 13.208 3 cseveams Lscsewess
From land departm’t 490,000 650,000 560,000 470,000
Total income. . ... 5,854,028 6,606,939 35,640,086 5,707,512

Disbursements— $ B $ $
Rentals paid. ....._.. 322,137 327,593 301,333 301,121
Interest on debt ..., 949,700 950,000 950,000 1,002,350
Dividends . ........... 2,727,387 2,937,186 2,937.185 2,937,136

Rate per eent.... ... 714 7 7 T
Miscellaneous ....... ........ 125,327 147.595 177,7R4
Add. and imp. :u_:c’t. . 2,285,000 _ 2,215,000 1,300,000 1,200,000
Total disbursecments. 6,284,22t+ 6,553,106 5,639,143 5 618,441
Balance, surplus ... def.430,196 51,833 913 89,071
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1830-81. 1581-82..  1=82-83. 18%3-84.

Asseis— $ $ $ %
RR.,bldgs equip..&e. 56,227.120 57,630,377 58.479,193 59,295,949
Btks &bds.own'd,cost  4,786.504 5,042,493  5,30<,211 *4,06<,6%0
Materials, fuel. &e.. 219.233 212 493 275,739 2-2.267
Miscelluncous itewst. 757,996 1.373,6:5 1,498,028 3,274.440
Total arscts...... 61,490,953 64,258,908 65,561,176 66,351,336

Liabilities— $ ® $ B
Btock, common ..... 41,960,000 41,969,000 41,961,010 41,969,070

Bds (Se¢ SUPPLEM'T). 17,500.009 17,500,000 17,590,00) $17,50,70)

Mi-cellanéous........ 7.652 8.913 10,149 11,23%
Addit'n & imp. ace’t. 2,235,000 4,500,000 5 200,000 7,000 0110
Protit, bal. inc. aec’t. 238,201 290,085 201,027 331,008

64,252,988 65,661,176 646,~51,336

Total liabili:ies... 61,990,853

* Includes §600,000 company’s 6 per cent bonds. - :

t Includes: Loans and cashin New York; due from Post Office De-
partment; caskh, eash items and balances due from other roads, in hands
of Treasurer at Chi-ago.

1 Includes $5,000,000 Chicago & Southwestern bonds guaranteed.

Denver & Rio Grande Western.

(For the year ending December 31, 1883.)

This company owns a railroad which is located in a most
interesting position as a key to trafiic in an important section
of western country. It is at present leased for thirty years to
the Denver & Rio Grande Railway Company, and forms the

connecting line for that road from the Colorado border to.

Ogden, the point of junction of the Central Pacific, Union
Pacific and Utah Northern roads. There are at least four great
companies, any one of which might like te own or control the
Denver & Rio Grande Western. There is, first, the Denver &

Mr. Palmer remarks: “ The leas2 of this road to the Denver
& Rio Grande Railway Company took effect August 1st, 1882
when 135 miles were turned over. By the 1st of June, 1883
the whole line, from the Colorado border westward to Ogde'n’
amounting with branchés to 368 miles, began operation. The
average distance worked during the 17 months from the begin-
ning of the lease, August 1st, 1882, to December 31st, 1833, wag
263 miles. The gross earnings (after deducting those from
construction material) were $965,299, equivalent to $2,591 per
mile per year, of which 40 per cent rental amounted to an aver-
age of $1,036 per mile per year. The interest per mile, which
-eventually is to average 6 per cent upon $16,000 per mile of
bonds, to-wit, 960 yearly per mile, is temporarily (by reason
of uncompleted line) up to $1,125 per mile.

“The above result includes 10 months which elapsed before
the completion of the through line. Since reaching a connec-
tion with the Central Pacific Railway at Ogden about June 1st,
1883, the gross earnings have been $622,332, or at the rate of _
$2.899 per mile per annum. The rental during the same
period, $248,932, or at the rate of $1,160 per mile per annum.

The rental earned was therefore at the rate of (veryear)....... $126,740
Total interest per ammim on guayanteed bong Lol 407.830
Total interest per annum on all bonds issued. .......,........ ... 414,000

“Although the rental earned slightly exceeds the interest,
the results for these first 7 months are not so important of
themselves as from the indication they afford of the earning
capacity of this line under normal circumstances. The line

“being new, the business of course had to be entirely organized

& B '
v w

and develop d.” .

“In the lease between the two companies, provision was
made for vesting the actual management of the leased prop-
erty in a manager to be selected and appointed by the Trus-
tees of the Western Railway bonds, unless the lessor and
lessee should, within a reasonable time, agree upon a person
mutualiy satisfactory. They did, however, so agree at the
beginning, and appointed Col. D. C. Dodge, of Denver, one of
the ablest and most highly respected railroad managers in the
Western country, with twelve years railroad experience in the
Rocky Mountaing,” * * .

¢ In violation of this condition of the lease, the new President
of the Denver & Rio Grande Railway Company, on the 3d day
of March, this year. issued his order undertaking to appoint
Mr. Ricker General Superintendent,” * * * ¢and the ex-
ecutive of the Denver & Rio Grande Railway company under-
took to force his Superintendent on the Western Railway until
enjoined by the Utah courts from interfering with the author-
ity of Col. Dodge under the lease.” * * *  ¢The lessee now
asks in the pending legal proceedings that the lease be declared
void and not binding upon it.” % * * ¢ The President of
the Denver & Rio Grande Railway Co. claims, in his recent an--
nual report, to have expend:d towards finishing the Western
road, ‘in accordance with the contract,’ to Dec. 31st, 1883, the
sum of $6536,370.” * * * ¢ The report of General Manager.
Dodge, accompanying that of thereferees appointed by the iessor
and lessee companies, will show in detail the condition of the
road when and as turned over to the Denver & Rio Grande
Company under the lease, and the amount required to be ex-
pended to put it in good order and condition. This amount
was found to be $172,088, which has been charged by the
Western Railway Company to the Construction Company, and
credited by the Western Railway Company to the Denver &
Rio Grandé Railway Company. TUndoubtedly a certain
amount has been expended by the lessee s/nce possession, in
making improvements and betterments, as it was bound to do,
and as this company is obligated to pay for  to the extent and
value agreed upon between the parties from time to time’—
such payment to be in bonds or stock or such other securities

Rio Grande, which is a narrow gauge road, and the parent com-
pany for which the D. & R. G. W. was built, and to which it is
now leased for thirty years at a rental of 49 per cent of the gross
earnings. g
seeks to have it annulled. Secondly, the Union Pacific might
well like to control this road and thus resume its former po-
sition as arbiter of rates west of Denver. Next is the Central
Pacific, which might tind the D. & R. G. W. Road a conven-
ient through connection to the East via Denver. Then comes
the Chicago Burlington & Quincy, which could by a short
western extension from Denver connect at the Colorado line
with the D. & R. G. W., and thus form a line from Chicago to
Ogden, and compete more sharply than ever with Union
Pacific. Therefore, if the present Denver & Rio Grande West-
ern lease should be annulled, it hardly seems probable that the
road would long remain ‘*‘out in the cold” as a property not
wanted by any one.
The report of Mr. W. J. Palmer, the President, is for the
ear 1883, but his remarks are dated as late as May, 188t Mr.
almer naturally gives his own views of the controversy be-
tween this company and its lessee the Denver & Rio Grande.
The Denver & Rio Grande Western Railway, under the
lease to the Denver & Rio Grande Railway Company, turned
over 368 miles of road, as follows : ‘

AUGUST 1, 1882. Milet.
Balt Lake City to Conl Mine. located in Pleas:nt Valley.......... 105 70
Bingham Junetion to Bingham. ... .ooooeiiit tiiiiis ciiiiaiiann. 163
Binehnm JUnction 10 AT ... avesommsss sesompmssms s swsmas sasmsss s 1~ 20
Clear Creek Station to P. V. Junetion. ... coeoeiieicmniaceaaaninn 1i°40
4 154650

APRIL 8, 1883. :
P. V. Junction to Colorado 1ihe. .. ....c.ocovnneiioerteeeicaecacaenns 175914

MAY 21, 15883,

Balt Lake City to Ogden. .c. . coenoencceiaicaeaceecacacanncannans 3746
Total miles............ o SR s wisinieiae sie et o ecomie Smnkiain 3_055

/lfraser.stlouisfed.org/

L 040 p | imburse the lessee for such outlay.
But the lease is under litication, and the lessee |

i and evidences of interest as may be consistent with the legal

powers of the lessor, and as will be found most available to re-
But this compauny has no
way of ascertaining concerning such improvements, because
of the failure of the Denver & Rio Grande Railway Company
to set going the office of the joint.comptroller, provided for
by the lease, and mutually agreed wpon since, to be Me, Wm.

M. Spackman.” ¥ ¥ :

“A word as to the future: The Denver & Rio Grande West-
ern Railway Company is without {l ating debt. Its outstand-
ing bonded indebtedness amounts, temporarily, to $18,750 per
mile, at ¢ per cent, which will be reduced to £16,000 per mile
when certain lines, upon which a large amount of work has been
done, are completed and track laid upon the same.

“jts line is part of the most central of the great trunk lines
or routes across the continent. It connects Colorado and Utab,
the two most central and promising mining States of the West
—one yielding $23,000,000 and the otuer 8,000,000 of bullion
per annum. % a

“For more than one-half of its length it lies within compara-
tively easy reach of coal, the best of which, the ‘Pleasant Valley
deposit,’ is a ten-feet seam of excellent eoal, without a partiClG
of slate, from which, during the past winter, 8,000 to 10,000
tons of coal per month were mined and shipped. From these
mines westward to the Pacific Ocean, in California, no ¢
worthy of the name has yet been found. A glance at the map
will show the importance and significance of the line. That 1t8
earning power should be gauged solely by the result of the first
seven months is of course illogical; but even in the face of this
disadvantage the earnings would unquestionably have yield
a satisfactory surplus over the interest, had it not been for
the washouts and the railroad war, which together reduced the
earnings at least one-third.” * * * '

. “Asregards the lease, while it would be simply suicidal for

the Denver & Rio Grande Railway Company to bring about 8
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severance of the tic which has bound these lines together, yet
as long as the management of that company produces no better
results than it hds for the past six months on’its own road, I do

- not know that the Western Railway would gain anything by

the continuance of it, and especially if the former should per-
sist in violations of the lease or should fail to pay the rental,
or both. The attitude of the directors of your company in re-
gard to this matter will have to be governed by future develop-

ments, and especially by the result as regards payment or non-

payment of the interest on bonds of the Western Company,
due September 1st.” * * * , o
STATEMENT OF EARNINGS (ON 363 MILES) BY MONTHS, FROM JUNE 1 TO
DECEMBER 31, 1583.
Gross Earnings, Ex-

Rentul, 40 p. c.
cluding Construelion.

of Eurnings.

1) 1 1 R $726,262 $24,505
July............ et eeeeaaaa. 93,597 37,439
August.. ... ..., P B . 83,833 34311
September. ... ... ... 30.4:9 36,183
October. . ... ... .o ... eemae 103,208 41,2-2
November. ... ... ... ... ............ 95,363 33,145
December. ... ... ¢7,589 27,035
TOtalB. e e $522,332 $3:8,932
Averag-sper month. ... __........... $33.901 $35,561
Total gross earnings per annmn on above average....... ee---$1,08 851
Total rental per anuwm on abova average. ... .............. 426,741
 Total interest per anunm on cuarantecd bonds. ... ... ... .. 408,00
Toetal interest per annum on all bonds issued. ..., ... 411,000
GENERAT, BALANCE SHEET DECEMBER 31, 1883.
Assels. y v
Constrie'ion and equipment (368 mileg). ... ... ... ... $11,581,005
Cost ol constrae ion—Untinished lines. ............. ... .. 2,744,423
Denver & Rio Grande. Amount received from Western
Union Tel. Co,&eooon oo oo ool ... s e 37,330
Denver & Rio Grande Railway Co.--Rental ascount ..... .. 286,119
Deuver & Rio Grande R’y Co.—Account organization tund. 11.624

LOTAL . cc5c 2 iaien wrrmimrere & eimisrs wiwisimmioin o stoiaints 8 5RET e Sais NPT $14,763,502
Liabilitics. .

‘R1o Grande Western Counstruction Co.—In aceount current. $17.693

Inte eston bouds. ... . ] 240400
Capital stoek.... ... ...... Teie miwrerece § W sieTHE S A S RIS § SIS 5o 7.500.000
Firat mortga-ebmds. ....... oo T 6,900,000
Buspense aecounts. . ..o 4.409

Total o $14,763,502

GENERAL INVESTMENT NEWS.

Alabama Great Southern.—A dispatch from London says
that the Alabama Great Southern Railway stockholders have
voted that the capital of the company be increased by the sum
of £200,000, divided into 20,000 preference shares, called “A”
shares, to be entitled to a preferential dividend of 6 per cent
per annum in the same manner as the 60,000 preference shares
already authorized.

Chicago & Northwestern.—At the special meetin yester-
day to vote on the proposition to issue $14,000,000 stock to pay
for the Blair system, the vote was unanimous in favor of the
plan. The company announces to the Stock Exchange that it
will issue $14,757,500 of its common stock at any time after 30
days from date. Thisstock will be delivered as required in
payment for the above railroads and the rental and charges
now paid these lines will cease to be a charge against the com-

pany. |
Flint & Pere Margquette.—The following statement for the

four months ending April 30 is published :
. 1834, 1883.
Earnings. ... ... ... ...... reeaaan. $812.799 $325 0186
Expenses............ ¢ SISl S e e A e 530,144 951,774
Net eavnings ........... eBiargee e el 276,653 $374,242
Interest charges ... ..... sesdinems s sew s 111,9:8 107,020
Surplus. L $164.725, $i6 ,222

i

Lake Shora & Michizan Southern.—A quarterly dividend

of 114 per cent instewd of the usual 2 per cent was declared on

this stock. The following is the statement which was pre-

sented at the meeting of the directors, June, 1834, being partly
estimated :

EARNING3 BY ITALF-YEARS AND YEARS IV 1832 AND 1833.
aross. T'o Stocl:.

First Dalf 1832 ... ... ciooiieeenn o, $7,952.000 £1.0°6,000
Becond mald 183=2 ... . ... 10.273 000 3,061,000
Firgt half 1882, ... ....... S SRR e e e aioie $,219,000 $1,747,000
Becond halt 1383 ... ... e eeaieaaeaa.. 9,‘.’91.0L)Q 2,266,000
Total 1883 . ....... ... e E R S R $1x,725 010 $1,110,000
Total 1853 ..... Ceiccecccerccencacecnacaas 18,513,000 4,013,000
EARNINGS FIRST HALP-YEAR. .
~—dJan.1 /o June 30.——.
1843, 1854, Difference.

GrosR enrnings ................$9,219, 7L $7 331,900 Deo. $1,45<.271
Operating expenses and taxes. 5,712,965 4,515,100 Deo. 1,207,566

Netearnings. . ..........._...... $3.4496,205 R2,813,5:0 Deo. $380,705
Deduct interest, reutals, &o... 1.74v,4)3 1,300.090 Inc. 50,>47

D — —

Balance forstoeX ..o..cuu.n... 91,746,802 $1,015,500 Dec. $731,302
Divilendsd per coutin 1883
and 3lin 188% ............. $1,978,660 $1,731,327 Dece. $247,233
DeflCiency «.vuneeeneeenenn.on. $231,958  $715,827 Ine. $134,039
Decrease in e:arnimnzs .ooo.oooioen ooa... $1,838,271 equals 2048 per cent,
Ao T CXPeNSER e aannn 1,707,566 ~do 2107 do
do inn tearnings....... eeeennan 630,705 do 19'48 do

“It will be seen from the foregoing statement that the earn-

ings applicable to stock during the first half of the years 1882, !

auiisfed.org/

1883 and 1584 do not amount to the two quarterly dividends
usually declared in that period, but the deficiency in 1832 and
1893 wus made good in the second half. We have every reason
to believe that the same will occur in 1834, Extreme competi-
tion for traftic bezan in the second half of 1833 with the usyal
effect of very low prices. This competition was intensified by
the holding back from shipment under circumstances of pecu-
liar manipulation of very large quantities -of property, and it
extended into and throuzh the present half-year with unabated
effect. Expenses have been reduced in the full percentage of
earnings, while the maintenance of the line and equipment
have been fully kept up, and the whole property now stands
in better general condition than at any other time. Upon
careful coasideration of all the circu nstances, however, it has
been deemed expedient in the interest of the stockholders to
reduce the dividends to a basis of 6 per cent per annum.
““E. D. WORCESTER, Treasurer.”
" Long Tsland Railroad.—The Company reports its earnings

and income for the quarter ended March 31 as follows to the
New York Railroad Commissioners :

Receipls - :
Gross calMings. ... ... o o 419,81
Operating expenses. ... .............. .ot 385,201
Netearnings oo i :qa') ,600
Incoise from other sources..... i S A T 28,479
Total net r ceipts oo.o.oooiiiian. o . e 387,679

Deductions -

Interest on fanded debt. ... ... ... .. e certeneceniecaaaaa. $11.705
Taxesof all kinds. ... ... ... ... ... .. oo 17,400
Rentals oo 00.246
Miscellameous ..o oo oo Lo oo LT T 4,507
———
Total deductions ... o ¥113,658
Balance. oo def ¥$55,079

Manhat'an Elevated.—The meetings of the stockholders of
the New York & Manhattan Elevated Railroad companies
have been further adjourned until June 30, when it is expected
that the agreement for the conzolidation of the three roads
will be ratified by the stockholders of the Metropolitan Com-
pany. ‘

Michigan Central-—Canada Southern.—The quarterly divi-
dends were passed on the stocks of these companies, and the
following statement for the first half of 1834 is compared with
the same period of 18S3:

' MICHIGAN CENTRAL AND CANADA BOUTHERN.
Janwary 1 to June 30.

Net earnin s _........ $2,149.0 10
Deductint, andrentals .. 1,219,000

$1,487, 0) Dec. $762.000
1,230,000 Iuc. 70,000

Balance for stock. ... $139,030 $107,0,0 Doe. $332,000
Two thirds of Dbalance to
Michican Central....... $626,000 $71,333 Deo. $554,867

One-third of balauncy to

CanadaSouthern. ....... 313,020 35,667 Dece. 277.338
Total balance......... $.133,0.0 $107,000 Dec. $332,000
Dividend 3 p. e. to Mich. - )
Centeal. ..o ... $562,1406 vemeceae.aaa Deo. $362,148
Dividend 2 p.c. to Canada
Bouthern................ 300,070 ceerieee-.. Dee. 300,000
Total dividends. ... ... $362,146 .. ... Deo. $362,116
Surplus............ ....... $76,854 $1C7,000 ...

GEwm—— .
The following remarks were.appended to the statement:

*IEis well known to the stockholders of the company that the railroad
traflic of the en ire country has. iargely tallen off Quring the past six
mouths. Many causes ave contribnted 1o pro luve this veacral enect, and
there were -ome which affected this company alone, wmongst which was
short produtetion in 1835 in §nn- arens of conntry entirely contrihntory
to this company’s lines,  Strennons efforts were made 1o redite- expenses
tothelow st point coinp itihie with fall mainienance of 1he property and
eflicicney of operation, but with muach siecess atiendin these ffores
and with ceonoical adva wases groving ont of the Canada Sonvhern
arean ccnent, it was not foad L ossisie to bring expenses down to the
BEG posttive exrent as caraings tell off. The iest!t thas produced does
Nt juastity the declarvation of a aividend.”

Missouri Kinsas & Texas.—This company, which is pub-
lishing no regular reports of earnings, gives out the following
for the month of May:

1584,
Grossearnings............. feeteerraeea. D 1,425 Dee. $23,760
) D O 1T Jo,004 . cL 4»,541
Netearnings. ... ... ot oni s . $191,920 Ine. $24,781

Missonri Pac fle.—This company publishes the following
for the five months ended with May:

1884.
(€3 JEREITEH D 1 V1) Fe S $6.l_'.:7,9¢_)3
EXpenses o o 5 S BE e 4,667,973
NEG CHENINGR: cuein s o s w35 sassmitiiomcmmmmsmone o smemes sowaaainsrse $2,759,793

There was an increase in net earnings of $268,762, of which
$227,127 was on the Missouri Pacitic and $11,635 on the Iron
Mountain.

Mexican Central.—This company issues to bondholders, in
exchange for their three coupons funded, its coupon notes
date ! July 1, 1834, payable in five years or earlier at the com-
pany’s option. which notes will be entitled to the benefit of an
Indenture of even date, executed by the company and a trus-
tee, setting aside as further security an amount of subsidy re-

ceived from the Mexican Government equal to the sum of the
face value of the notes and coupons attached to them.

18x3.. 1884. Difference.
Gross carnings ........... 5,740,00) $5.603,50) Dec $1,136,500 .
‘Oper. expenses and taves. 4,531,00) 4,214,5 0 Doce. 374,500
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New York & New England.—At Boston, June 24, at a
special meeting of the stockholders of the New York & New
%)rfgland Railroad Company, the legislative acts of Connec-
ticut, Massachusetts and Rhode Island authorizing the com-
pany to make certain application of the proceeds coming
from the sale of its second mortgage bonds, &c., were adopted
by a viva voce vote. When the pro sed issue of preferred
stock came up, Mr. R. C. Martin of New York deprecated as

_unwise any scheme that would take the road out o the receiv-

er's hands at the present time, thinking the comgany had better
let well enough alone. He did not believe preferred stock
should be issued at present, or that any other plan looking to
a change of the present management should be decided upon.
It was decided to appoint a commiitee to consider all matters
in the call except the one acted upon above, the committee to
report to the adjourned meeting to be held October 7. The
committee consists of Col. Jonas H. French, A. J. Leith, Col.

_ T. L. Higginson, R. C. Martin and G. M. Rice.

N. Y. Stock Exchange.—The Governors of the Stock Ex-
change have admitted to dealings at the Board the following
securities:

Minneapolis Union Railway Company—An additional $650,000 of first
mortgage 6 per cent bonds due July 1, 1922, making the total amount
listed up to $2,150,000. :

“Chicago Milwaukee & St. Paul Railway Company—An additional
$800,000 of Chicago Paeitic & Western first mortgage 5 per cent bonds
due January 1, 1921, making the total issue up to $18,540,000.

Oregon & California Railroad Company—An additignal $600,000 first
mortgage 6 per cent bonds due July 1, 1921, making the total issue
$9,000,0(0.

Cleveland Columbus Cineinnati & Todianapelis Railway Company—
An additienal $1,000,000 of general consolidated 6 per cent honds, duc
January 1, 1934, making total issue $2,500,000.

Mobile & Ohio Railroad Company—Iirst mortgage extension 6 per
cent bonds due July 1, 1327, $1,000,C00.

Milwaukee & Northern Railroad Company—*“First 6s of 1884” bonds
due January 1, 1913, $1,598,000.

New York West Shore & Buffalo.—Judge Nixon, of the
U. S. Circuit Court in New Jersey has issued an order that the
receivers be authorized to issue and sell, from time to time,
at a price not less than par, certificates not exceeding in
the aggregate $500,000, made according to the blanks fur-
nished by the Court; that they immediately issue and sell
such certificates in such amounts, not exceeding in the aggre-
gate $300,000, as may seem to them advisable; that they are

~ authorized to use the proceeds, in their discretion, to pay their

necessary and current expenses, and sums now due to the
companies now operating the connecting lines of railroad” for
freight and passenger business, and moneys due for right of
way, depot and grounds, moneys due or to become due upon
the rolling stock and equipment of said railroad necessary to
retain its possession, all moneys due by the road for labor
and services rendered since March 1, 1884, and money due for
supplies purchased ; and, finally, all taxes lawfully imposed
and other proper expenses. The receivers, however, are not
to pay out for right of way or depot or grounds any sum ex-
ceeding in the aggregate $200,000, nor any sum for rolling
stock or other equipment exceeding $400,000, unless specially
ordered by the Court. The receiversare authorized to execute
all necessary leases and warrants for the purchase of rolling
stock, equipments, etc. It is finally ordered that the cersifi-
cates issued shall, until full payment thereof, with interest, be
a lien and charge upon all the property covered by said mort-
gage. The Court reserves the right of allowing the issue of
any certificates for a larger sum than $300,000. . ,
The petition shows that the defendant owes for labor from
March 1 to June 4, $450,355 ; for supplies for the same period.,
£193,321 ; for terminal expenses, etc., $176,335; for taxes,
$2,910 : due to other railroads, $173,956 ; for outstanding notes
since March 1, $245,377, and for right of way. etc., $300,000.
The petition represents that $1,014,480 will be needed prior to
January 1, 18385, to make payment for the purchase of rolling
stock and equipment, and that the receivers have no money
on hand and no means of raising any, except by action of the
-courts. : '

Northern Central.—The comparative statement of earnings
and expenses for May and for five months ended May 31,
is as follows:

y May. ~  ~—5 mos. ended May 31.—~
. 1884. 1883. 1884. 1883.
Grossearning8.......... 477,847 $4Y9,132 $2,203,620 $2,468,45¢
Operating expenses .... $262,717 $266,037 $1,238,800 $1,369,69
Extraordirary expenses 20,77+ 21,019 153,106 199,41¢
Total expenses....;. $233,491 $287,056 $1.,391,906 §1,569,14¢
Net earnings........ $194,356 $212,076 $811,714 $599,31¢

Northern Pacific.—The majority report of jthe U. S. Senate
Committee has been made on the bill to declare forfeited such
of the lands granted to the Northern Pacific Railroad Com-
pany as pertain to-the uncompleted portions of the road.

Oregon & Trans-Continental—0Oregon & California.—An
agreement for the cancellation of the lease of the Oregon &
California Railroad to the Oregon & Trans-Continental Com-
pany has been made, although the posscssion of the property
has not been surrendered. The 7'ritune reports that private
“dispatches from Henry Villard, who recently went to Europx
for this purpose, have been received in this city and the terms
of the proposed agreement have been accepted by the directors
of the Oregon & Trans-Continental Company at a meeting at
Portland, Oregon. The Oregon & Trans-Continental Company
is released from all liabilities under the lease and surrenders
about $2,200,000 Oregon’& Califernia second mortgage bonds on

Bizcd for FRASER
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the condition that the latter company shall assume all construc-
tion accounts and debts and pay $446,000 in cash for the release
of a part of the bonds which has been pledged by the Oregon &
Trans-Continental Company. The construction debts are esti-

$2,200,000 Oregon & California seconds at about 35. The com-
panies part company on the completion of the agreement.

Oregonian Railway.—In the Dundee (Scotland) Advertiser
of May 26 appeared an open letter to the Hon. James Russell
Lowell, the American Minister at London, signed ‘“‘An Inhabi-
tant of Dundee,” complaining that, by the repudiation of the
lease of the Oregonian Railway by the Oregon Railway & Nav-
igation Company, many people of Dundee had been deprived
of the greater part of their incomes, and had been led to form
a very low estimate of the honor of American railway manag-
ers. The facts of the case appear to be that the Oregonian
Railway is a narrow-gauge road in the Willamette Valley,
south of Portland, having no important termini, Portland
being some 30 miles distant. Parallel with both its branches
is another railroad of standard gauge, the Oregon & Califor-
nia, which extends from Portland to near the California line,
Mr. Villard was President of the Oregon & California and he

pany, and to this company the Oregonian was leased in 1881
at the high rental of $200,000 per annum. The lease was very
onerous, and the lessee now seeks to have it set aside on the
ground chiefly that the lessor company had no right under
the laws of Oregon to make the lease. The Oregonian Rail-
way proprietors feel that this is a- great hardship, but if they
have a good case at law they should press it to the utmost, and
they may rely upon getting a fair decision from the U. S,
courts; if their lease is void at law they should hold their own
directors responsible for making such an agreement.

Pennsylvania Railroad.—The gross and net earnings for
May and for five months are specially compiled for the
CHRONICLE in the tables below. The result of the operation-
of all the lines east of Pittsburg and Erie for the month of
May was an increase of $30,520 in net earnings and for the
five months a decrease of $310,468 this year, compared with
the same period in 1833. On the lines west of Pittsburg there
was a decrease in net profits of $13,179 for May and a de-
crease of $714,833 for the five months, as compared with 1833:
’ LINES EAST OF PITTSBURG AND ERIE.

~——@Gross Earnings.——— ~———Net Earnings.——--

1834. 1833. 1884. 883.
January ....... $3,574.233  $3,929,357 $1,166,135  $1,471.058
February.... 3,426,733 3,712,215 1,124,579 . 1,336,694
March ..ccccee 4,002.627 4,189,380 1,404,551 1,455,427
APril..ss sesess 4.156,309 4,061,750 1,694,456 1,467.831
May. e eaee-o. 4,267,173 4,303,006 1.639,491L 2,468,150
— > S S—— ———— S————
Total 5 mos.. $19,427,075 $20,195,708  $7,029,216  $7,339,684

As to the lines west of Pittsburg and Erie, the monthly
reports issued in 1883 and for the current year show the results
below. The company’s returns, however, state a loss since
January 1 in the present year, compared with the same period
in 1883, of $755,526.

LINES WEST OF PITTSBURG & ERIE.

i« Nl Surplus over all Laahbilities. Inc. or Dec. tn

Total 5 months.. Def. $363,56: '$351,291  Dee.. $714,833

St. Joseph & Western.—At St. Joseph, Mo., June 12, the
' election of directors took place. The Union Pacific interest
and the Benedict party were equal in number of shares rep-
resented, each polling about 17,000. By mutual understand-
ing the following directors were chosen, making about an
equal division between the two interests: Sidney Dillon of
New York; Fred. L. Ames, Elisha Atkins, Ezra H. Baker, F.
Gtordon Dexter, Henry McFarland and Charles F. Adams of
Boston; James H. Benedict, Francis W. Williams, James C.
Parrish and William C. Strauss of New York; Elias C. Bene-
dict of Connecticut and Winslow Judson of St. Joseph. -

Texas & Pacifie.—This company gives notice that it will
issue scrip in accordance with the terms of the mortgage, for
twelve months’ interest at the rate of 7 per cent per annum, to
July 1, 1884, on the income and land grant bonds of the com-
pany. This scrip will be issued to the bondholders on July 20,
at the company’s office, in New York.

Union Pacific.—The Boston Advertiser reports that the
economy being practised under the new management of the
Union Pacific has not begun to show in the returns, but when
it does it should make quite a difference in the net earnings.
When Messrs. Ames and Adams were West last month, the
discharge of 1,000 men was ordered and another 1,000 were to
go soon after.. The rolling mill at Laramie was recently
closed, and the foundry at Omaha has been, or probably will
be soon, the company finding it cheaper to buy than to make
cails and equipments at current prices. The Union Pacific
-ompany had at one time 20,000 men in its employ, and now
has about 10,000. The steady increase in the Boston holdings

»f stock is shown in the following :
Number of Boston

Amount of

Date. - stockholders. Shurcholdinqs.
Tan. 1, 1832 . ciicciieer ceaecccasaas Fen SRR 1.358 133,612
fan. 1. 18853 . i i icieaceccce ctaceamanacaaaaan 2,31 172,30013
fant. 3. 1884 cccissmensmmvness soensase—sans 4,837 252,277
April-1.1834.......... P. essseassses ssnaeses, D oOS 2:1”.573‘9
June 19,1884 .. cieecieanioccinnanecacoanionas 5,712 256,313'2

mated at about $300,000, so that the company has sold the -

was also President of the Oregon Railway & Navigation Com--

o 1884. 1883. 1854,
JANUATY cccecnee caee Def. $106,555 $174,981 Dec.. $281,537
February...ccceecee. Def. 150,051 Def. 164,776 Ine.. 14,725
March.cccceeeiaen... Def. 108,383 225,951 Dee.. 334,834
Apriloccsceeinaeeaa. 49,632 - 149,716 Dec.. 100,028
MaY iiesossscvensenee Def. 47,754  Def. 34,573  Dec.. 13,179
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'The Comanercial Limes.,
COMMERCIAL EPITOME.

Fripay NIGHT, June 27, 1884.

General trade has been dull, and speculative values ot mer-
chandise have suffered from the fresh disturbances in finan-
cial circles and the improved crop accounts. Copious rains
have relieved the drought that had begun to be felt in some
sections of the country. A good autumn trade is now antici-
pated, and the middle of July promises to witness a revival in
mercantile affairs,

The speculation in lard has continued active, but at prices
showing a. further decline. The slaughter of swine at the
‘West is about 15 per cent in excess of last season. The market
to-day was variable and unsettled, with very active dealings,
closing steady at 7-28@7-30c. for July, 7:51@7'52¢. for Aug.,
T67@7-69¢. for Sept. and 7-78c. fcr Oct. Spot lard was nearly
nominal at 7'10@7-15¢c. for prime city, 7-30@7°40c. for West-
ern and 7'656@7'70c. for refined for the Continent. Pork is

much depressed, in expectation of large deliveries on July

contracts; mess quoted $16@ $16 50. Bacon nominal at 9@
9l{c. for long clear. Cutmeats comparatively steady at last
week’s prices. Beef is unchanged, but beef hams are lower

- and unsettled. Tallow has declined to 634c. for prime. Stear-

ine lower and quoted at 83f{c. for prime. Oleomargarine
quoted at 8c. for prime, but a large -faie of poor quality was
made at 614c. Butter has lost a late improvement and closed
dull at 17@2214c. for creamery and 914@14c. for Western fac-
tory. Cheese dull; State factory 514@9%{c. Eggs dearer at
1714@19¢c. The following is a comparative summary of aggre-
gate exports from November 1 to June 21:

1883-84. 1882-83.
Pork, IbS...ccoaeean... Seeans 26,389,400 30,724,400 Deec. 4,335,000
Bacon, Ibs ...eeoiiiieea.. ... 232,627,806 279,385,772 Dec 46,763,876
Xard, V8. coviociicnaanonsens 140,193,685 154,521,088 Dec.14,427,403
Total 1b8.... .cc. ceee.e 399,204,981 464,731,260 Dcc.65,525,279

Rio coffee has been about steady on the spot but very quiet
at 10c.; options have been quiet at slowly declining prices,
closing at 8:05@8-10c. for July, 8:30@8:35¢c. for August, 8:45@
8:50c. for September, 8-:55@8:60c. for October, 8:60@8 65¢c. for
November, and 8-65@870c. for December; mild grades have
been steady as a rule, and Maracaibo has at times sold very free-
ly; good Cucuta has been quoted at 10@101{¢. Tea has been dull
and weak; to-day Japan sold 171{c. for July, 173{c. for August,

18c. for September, 183{@19c. for October and 21c. for De~

cember. Rice has been in good demand and firm. Spices
have been quiet. Foreign ‘dried fruits have been dull at
unchanged prices; green have sold fairly at pretty steady
prices, Molasses has advanced to 1614c. for 50-deg. test Cuba
refining. Raw sugar has been fairly active of late and steadier
at 54e. for 97-deg. test centrifugal and 43{c. for fair refining;
the latter has sold for future delivery at 4:6745c. for August,
483c. fur September and 5-0215c. for October; refined has been
steadier of late, and closes at 6 9-16@655c. for granulated,
T1l;@7%c. for powdered and 634c. for standard ¢ A.”
Kentucky tobaccoon the spot has been quiet and without in-
teresting features ; lugs remain at 72{@84c. and leaf at 814@

93{c., and no sales of importance can be mentioned. Seed leaf
wasagain steady and without new points of interest. Sales 1,100
cases, including 250 cases crop 1883, Little Dutch, 1614@18c.;
250 cases crop 1882, Pennsylvania, 5@ 15¢.; 150 cases crop 1881,
Pennsylvania, 6@10c.; 50 caseés crop 1830, Pennsylvania, pri-
vate terms ; 200 cases crop 1883, New England, 1214@30c.; 100
cases crop 1833, Wisconsin Havana, 1114@?25c., and 100 cases
crop 1882, Wisconsin Havana, 206@37l4c.; also 400 bales
Havana, 80c.@$1 15, and 200 bales Sumatra, $1 20@$1 60.

Trading in naval stores, either for speculation or consump-
tion, has been indifferent and a feeling of weakness has over-
shadowed the situation. Spirits turpentine on the spot is
quoted 30{@3015c. and common to good strained rosins $1 2214
@31 30. Re:fined petroleum has had a small movement at
775c. for 70-Ab>l test; cases remain at 914@1035c. for cargoes
and naphtha at 714c. Crude oil certificates had a brighter tone
until the last twodays when a realizing of profits broke prices
and to-day Glc. was reached, with the closing figures at 613@
6155c. In metals and wool trading has beeu very small. In
hops there has beem some activity at 33c: for the best State
1883's. Oils have only a jobbing trade at recent figures.

The ocean-freight-room market looks a trifle better, both in
the way of business and rates, and to-day grain to Liverpool
by steam was taken at 3!4d.; do. to London, 3s. 014d., and
oats 2s. 94.@4s. per gr.; grain to Glasgow, 414d.; do. to New-
castle, 4d.; do. to Hamburg, 60 phennigs; do. to Antwerp,
414d.; refined petroleum from Philadelphia to New Castle or
Leith, 3s. 64.; do. hence to Baltic, 3s. 3d.@3s. 414d.; cases to

DMessina,; 20c.; grain by steamer from Philadelphia to Cork for |

orders, 3s. per qr.
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COTTON.

FripAY, P. M., June 27, 1884,
THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-nigpt, is given below. For the week ending
this evening (June 27), the total receipts have reached 5,642
bales, against 4,725 bales last week, 8,409 bales the previous
week and 12,584 bales three weeks since; making the total
receipts since the 1st of September, 1883, 4,732,641 bales, against

decrease since September 1, 1883, of 1,110,407 bales.

Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. [ Total.
Galveston ... .. 33 . b5 138 5 3 131 313
Indianola, &e. I caan — S R
New Orleans... 22 329 109 157 12 192 821
Mobile.......... 15 16 11 23 7
Florida .... .... cen- ceas — . 1 3
S8avannah ...... e 303 292 316 $9 249 1,239
Brunsw’k, &c. - sonr omive e — E—
Charleston ..... 13 3 9 81 2 4 112
Pt. Royal, &c. cees - - — s geh 3 3
Wilmington .... 21 S 1 2
Moreh’d C.,&¢| oo e cons caar T e
Norfolk......... 82 24 12 5 41 166
West Point,&c cueh cons - e eeee| 25 25
New York...... e S 40 40
Boston ......... 71 44 81 231 114 23 569
Baltimore ... .. RO sees Swne cane .-ee|. 679 679
Philadelp’a, &o. 43 34 56/ 1,447 1,380
Totals this week 236 27 695 830 327 .‘?,827 5,642

For comparison, we give the following table showing the week’s

total receipts, the total since Sept.1, 1883, and the stock to-night,
and the same items for the corresponding periods of last year.
e 1 1883-84. 1882-83. 8tock.
g s on. | Ihis |SinceSep.| This (SinceSep.| oo -
' Week. | 1, 1883. Week. | 1, 1882. : i
Galveston ..... 315| 589,860, 4,117| 825,460, 1,520 12;46.
Indianola,&oc.| ...... 8,474 . 13 16,900 smemmall sewEes
New Orleans*.. €21/1,511,274| 3,298(1,649,487 70,384/100,246
Mobile .... .... 70| 252,547 91| 310,594 4,213| 85,292
Florida.... .... 1 42,888] ...... 18,410, . ..ol ......
8avannah...... 1,259| 653,184 467 808,231 812) 3,626
Brunsw'k, &o| ...... 8,084| ...... 5,508  cece| aeeen .
Oharleston..... 112| 416.955 503 565,06 2,413 3,781
Pt. Royal, &eo. 3 13,700, 63 PZ 514 X1 R
Wilmington.... 2/ 91,711 68| 127,191 -850| 1,341
M’head C.,&c| ...... 12,588 ...... 19,457 sesmes] Seswse
Norfolk ........ 166| 577,513| 1,042/ 795,054 1,146] 22,810
West Point,&c 25| 221,978 238| 226,986  .....| ......
New York ....: 40| 107,640 306} 137,521 241,401/200,930
Boston ... .... 569| 179,165 468 188,528 6,310, 7,080
Baltimore .....|  67Y] 30,642 579 66,424 4,202| 18,801
Philadelp’a,&e.| 1,580 64,438 242 107,591 9,684/ 4,886
Total......... 5,642/4,782,641| 11,4975,893.048] 313 235'383.790

* A correction ot net receipts ot 381 bales deducte+ in 1833-84.

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receipls at— | 1884. 1883. 1882. 1881. | 1880. 1879.

Galvest’n,&o. 315 4,130 355 2,312 1,065 737
New Orleans.| 821 3,293 2,339 5,509 4,315 1,007
Mobile .... .. 70 91 419 538| | 392 244
8avannah.... 1,259 467 912 1,456 878 232
Charl’st’n, &o 115 538 879 956 746 64
Nilm’gt’'n, &e 2 68 96 363 50 137
forfolk, &oc.. 191 1,230 1,964 4,547 2,023 209
All others.... 2,869 1,595 2,324 4,551 7,588 1,007
Tot. this w’k. 5,642/ 11,497 9,288| 20,662| 17,057 3,637
Since Bept. 1./4782,641:5%93,045/4620,447|5684,683/4842.134 4424.54_0

Galveston includes indianola; Charleston includes Port Koyal, &c.;
Wilmingtoninocludes Morehead City, &e.: Norfolk includes City Point, &e.

The exports for the week ending this evening:reach a total
of 17,764 bales, of which 15,729 were to Great Britain, 7
to France and 2,028 to the rest of the Continent, while the
stocks as made up this evening are now 343,235 bales. Below
are the exports for the week and since September 1, 1883,

Week Ending June 27. | From Sept. 11883, to June 27, 1884,
Ezxported to— Hzxported to—
Rzports -
from— Great | Conti-| Total | Great Conti~ }
Brit'n. France| nont | Week.| Britain.|FYance pen;.
Falveston.....l eeeeeef weeind] iiild] aaal. 251,549| 3478 84,17 870,791
New Orleans..! ......| ..een. 615 645 736495.8€0,464|. 804,674 1,421 541
Mobile..ieiined] vee on] veeied] cerend] aennnn 08,157 .ee... 1,980 57,587
Florida ..vvve]| cevnen] cieiend] veiied] eeenn 8704 ... | ..., 8,704
8avannah ....f .coieee] eevenn] eesees]| ceenes ‘ 155,646; 13,436( 188,717| 857,799
Charteston ®...l .oeeed]  veeee] ceveii] cevnen 111,219) 24,497 188,083| 273,784
WHmINZLOD,.. | secnsel eveses] cvsons] swnsie . 43413 ...... 3,826 47,243
NOrfolkte.venn ) wennen] wivend] ceveen] ceennn 253.922) ...... 20,588 274,510
New York ....| 9,563 7 1,382| 10.835| 392,044 30,000 98 836 519.8:9
308ton ... .... 2493 -...... 1] 2,497 109.5¢7F ...... 8.424) 112471
Biltimore... 2,338( ............ 2.335] 110,99, 1,598 66,572 163,469
Pailadelp’a,&ec 1.829, ............ 1,329 93148 ... .. 3,838| 101,784
Total ........ v15.729! 7 2,028) 17,964/2,313,941 485,063, ©01,852!8,710,061
Motal 1882.83| 27,045! 18] 3,445 30509:2.766.563)4:8,833}1,825,131 4.560,092

* Includes exports from Port Royal, &c.
4 Includes exports from West Poiat, &¢

5,893,048 bales for the same period of 1882-83, showing a
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In addition to above exports, our telegrams to-night also giv®
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street. .

On Bhipboard, not cleared—for
- : - Leoving
JUNE 27, AT— | Gpqu France.| Other Ooast- l Total Stock.
Brilain. ‘| Foreign, wise. g

NewQrleana.... 1,101 736 573 113 .2,528 67.556
Mobile ..., cae.. Noue.| None.| None.| None. None. 4213
Cnaric8ton ..... Noue.| None.| Noue. 500 500 1,13
Bavanuah...... No e.| None.| Noue. 100 160 712
Galveston.. .... None.| None.| None.| None, None. 1,520
.Norfolk .... .... None. | None.| None. 100 100 1.046
New York.. .... 10,000 | Noue. | 3.5¢0; None. 2,500 217.901
Other poris. ... . 3,000 | None.| None. | Nene. 3,000 18,346

Total 1884.| 14,101 736 4,073 818 | 19,725 323,507
Iotal 1883 .... l 14,228 ' 1,706 | 1,000 28531 19,592 | 363998
Total 1882 ..... 13.735113,695 | 5.8 9 6161 33,6351 26619y

There has been much variableness in the speculation for cot-
ton for future delivery at this market during the past week.

Prices have fiuctuated widely, not only from one day to |
There was some |

another, but in the course of a single day.
‘buying for the rise, on the belief that prices had fallen low
enough to make such operations safe, and there was at times
a demand to cover contracts. But each fresh advance brought
forward a fresh array of sellers, and there being little heart to
the buying movement, values again fell off. Foreign advices,
and especially Manchester accounts, have not been encourag-
ing tothe ‘‘bull” party,while crop accounts have so far improved
that some extravagant estimates of the yield next season begin
to be put forward. There were irregular declines on Saturday
and Monday. The house of Staber & Co., carrying several
thousand bales for the ‘“bull” account, failed. causing much de-

ression of tone. Tuesday there was a firmer opening, followed

y a sharp decline, due mainly to the failure of the banking
house of M. Morgan’s Sons, Jarge dealers in exchange. On
‘Wednesday, some demand to cover contracts, with partial
revival of speculative confidence, caused a re-action toward
better prices, but it was not sustained, and on Thursday there
was a fresh decline. To-day the market opened weak and de-
clined 9@12 points, closing, as compared with last Friday,
26@?29 points lower for this crop and 12@ 16 points lower for
the next. Cotton on the spot is decidedly lower. There was
a decline in official quotations of 1-16c. on Saturday, Monday,
and Thursday, and 14c. on Tuesday. There has been a large
business for export and a moderate demand for home consump-
tion. Stocks have undergone a rapid reduction, but the pres-

. sure-to sell has not abated. To-day the market was easy, but

without further decline, middling uplands closing at 1114c.
The total sales for forward delivery for the week are 802,400
bales. For immediate delivery the total sales foot up this week

24,256 bales, including 19,529 for export, 4,727 for consumption,-

— for speculation and — in transit. Of the above, — bales
were to arrive. The following are the official quotations for
each day of the past week.

UPLANDS.
Sat. | Mion Tues

9156 | O
105,

(]
lol}u;
1015,
i

216
1194 |1
111341
12346 |12
1219,11

Wed

NEW ORLEANS.
Sat. | Mion Tues

954 91,
9%
109g

TEXAS.
Mon.i'l‘n es

914 | 91g
9llyg' G9g
1095 |10 103
101016

11344 |11
113g

1194
111344
12144 112

1274 |12%
1331a 1318

Wed| Th,

9lg | 9l.g | Olyg
99.¢6 | 91y 9
1038 [103,4 '105{3
1¢/1031 [101154'101144
11 10136'1016;4
113,54 (1113 |111g
1138 |11554 {1164
115 (1194 {1194
1173 [1113:4/11138,4
1214 1231“ 12344
13 1210,4'1218,¢g
Wed| Th. | Fri,
81y 8718 | 818
9318 | 918 9lg

10 913,4' 9'64¢g
1053 (1094 10916_

June 21 to
June 27,

Ordin'g. !d
8triet Ord..
Good Ord..
8tr.@’d Ord
Low Midd’

Str.L'w Mi

Middliug...
Good Mid..
8tr.@’d Mid
Midd’g Fair
Fair........

Sat.

95,4
93

3 118
1117g
|1‘214
113

Fri.

Ordin’y. 8
StrictOrd..| 9614 | 914

Good Ord..|101g (101,
Btr.G’'d Ord 10l [1074
Low ded’§ 103 |101i44
Btr.L’w Mid 1015,4/1073

Middling...!111g (11!44
Good Mid..|1138 [115)4
Bir.G’d Mid 118 [119g
Midd'g Fair;12 11164,
Far........ 1123 12“|q

S8TAINED.

Good Ordinary....cccccee.. B D.
8trict Good Ordinary............
Low Middling.... ccaecececnan.e-
Middling. e eeaeeacee e

18
10114,
1015,
111g
1154
1194
111354
123.4
1215;.

Mon;
5%
Gdqg

101g

1034

. MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

g |103
10114111
{11344
'113g
115g
117
121
13

Sat.

811,¢

93g
1034
1013

1115,4
1214

% SALES OF 8POT AND TKANSIT. FUTURKS.
SPOT MARKET p
Ez- | Oon- | Spec-| Tran- Deliv
CLOBETL s port. (sump I:Z”t'n sit, | Tolal.| Sales. | gpieg
Sat . .|Steady at 1. dec 3,0'\0! 185 ....| ....| 3,2335:138.400 400
Mon |Eusy at l1gdec..{ 3,050 388 ....[ ....| 3,43%(157,700 400
Tues . |EK#sy at 1g deo...| 3.063 463] ....| ....|] 3,516{154.400 800
Wed (Firm............. 1.6 0 657 ....| ....| 2.257|124,300 600
Thurs.Sieady at 136 dec; 4.666 9t5| ....| ....| 5,631| 93,700 100
Fri.  |(Ea8y.cceeeaan.... 4,1102,069) ....| ....| 6,179{103,900 400
Total.l.... ..o .o....... 119.5204,797 ___.| __..124,236/802 100l 3,000

‘I'he dally deliveries given avove are aoctually delivered .the day
Previous to that on which they are reported.

-/[fraser.stlouisfed.org/
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THE SALES AND PRICES OF FUTURES are shown by the follow-
ng comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids. in addition to the daily and total sales.
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* Includes sales in September. 1883, for September, 76,200 ; Septems
ber-October, for October, 33 +,600; Soptember-November, for Novewnber,
399,%00; September-Dec: mber, for December, 869.5000; Sept-mber
January, for January, 2.817,990; September-EFebruary, for February,
1,780,:00; September:-March, for March, 2,109.560; september-Ap.
for April, 1,999,900; S8eptember-May. for May. 2,362,200, .

We hava Included 1n ke above table, and suall contioue each
week to give, the average price of futures eaci uay for each month. It
will be found under each day following the zbbreviation ** Aver.” The
average for each month for the week ir also given at hottow of table.

Transferable Orders—Saturday, !1-15c¢.; Mondav. 11-15¢; Tuesdays
11-00c.; Wednesday, 11-1ue.; Thursday, 11 05¢; Friday; 10 95c.

The following exchanges have been made during the week:

07 pd. to exch. 300 Sept. for July. | *02 pl. to exc¢h. 200 Sept. for July.

500 July for 8ept.—even.
‘01 pd. to exch. 10vu Nov. for Dec.

200 Nov. for Dec.—even.
*16 pd. 1o exch. 8Vv July for Aug.
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable

- -and telegraph, is as follows. The Continental stocks, as well as

those for Great Britain and the atloat, are this week’s returns,
and consequently all the European figures are brought down
to-Thursday evening. But to make the totals the complete
figures for to-night (June 27), we add the item of exports from
the United States, incinaing n 1t the exports of Friday only,

1824, 1883. 18<2, 1881.
Rtock at iaverpool ...... hales. 871,000 991,000 88:1.000 882.000

Stock at London............... 58,000 51 ’ ~00 66:100 4977
Total Great Britain stock . 929,600 1,042,800 930,100 931,700
Btock at Hamburg......... ... 4,100 2,900 2,00 6.Q00
8tock at Bremen. _..... PO 69,000 50,700 . 26,200 54,200
Stock at Amsterdam 51,000 7, 00 14,400 40,200
Stock at Rotterdam 900 2,100 1,490 5,510
Btock at Antwerp.............. 2,00 8,000 6:0 1.430
Btock at Havre................ £2 ,000 119,000 130,000 210,000
8tock at Marseilles............ 6,000 10,000 1,610 3,500
Btock at Barcelona........ .... 64,000 48,000 29,000 54,900
Btock at Genoa. ....o.......... 13,:.0) 18,000 7,000 4,000
8tock at Trieste.... .. ....... 12,000 12,400 5,700 7,200
.Total Continental stocks...... 454,500 384,900 218,700 336,970

Total European storks ....1,3~3,00 1,4 R,R00 1,168,380 1,718,670

Tndia cotton atloat for E wrope. 330,000 96,000 363,000 257,000
~Amer’n cott’n afloat for Eur'pe  1¢3.000 1~7,000 14,000 236,000
- Egypt,Brazil,&e.,afitfor £'1"pe 17,0 1) 34,000 1 2,000 52,000

Btock in United States ports .. 343,235 383,799 300,134 354,016

Btock in U. S. interior towns.., 2,847 70,016 44,320 69,58

United States exports to-day .. 2,097 3,500 14,200 9,500

Total visible snppiy.... ... 2,2L1,67) 2,110,135 2,059,454 2,283,001

Of the above, the totals of Smericau .nd other descriptions are as follows:

American—

Liverpoec! stock.. .. ......bales 5R1.000 - 7T3R8.000 523.000 673,000

Continental stocks. ........... 284 000 252,000 21,000 234,000

Awerican afloat tor Europe... 10000 737000 142,000 236.000

United States stock............ 343,85 33790 500,134 354,016

United States interior stocks.., 32817 70044 43,52 69.4s8

United States exports to-day .. L.97 5,500 114,200 5.300

Total American............ 1,3i6.179 1,056,336 1.113,654 1,007,331
East Indian, Bral, dc.— ’

Liverpool stoek ... ........... 290,000 2°3,0,00 361,000 204,000

London stock. oo oo oo .. H,000 51,8200 - 645,100 4. 700

Continental stoekS8.. .ooooeo.... 170500 154000 127700 132070

Itndia atloat for Kurope........ 3:0,000 195,000 369,000 267,00

Egypt, Brazil, &c., alloat...... 17,000 33,000 - 12,000 32,000

Total East India, &e.... .. 6D 000 TT3.R0C0 945,00 681,670
Tot4l Awerican............ 1,316,179 7,686,336 1,113,654 1,597.33¢

N——_

Total vidible anpply ... . 2,211 670 2,110.136 2,000. 154 2,253,004
Price Mid. Upnl., Liverpool. ... 63y, O, ad. 67:d. Gy,
(3" The imports into Continental ports this week have been
72.000 bales. o
The above figures indicate a decrease in the cotton in sight
to-night of 198,457 bales as compared with the same date of
1883, an dncrease of 152,225 bales as compared with the corres-
ponding date of 1882 and a decrease of 71,325 bales as
compared with 1581. _y
AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night. and the same items for the corresponding
period of 1882-83—is set out in detail in the following statement.
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* 'Thiéﬂ&éur's figures estlma.ted. , _ .
The above totals show that the old it rior stocks have

B

deécreased during the week 6,272 ba'es, aud are to-night 37,199 /.

bales less than at the same period last year. The receipts at
the same towns have been 876 bales less than the same week
last year, and since September 1 the receipts at all the towns
are 704,938 bales less than for the same time in 1882-83.

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.—
in the table below we give the closin% quotations of middling
cotton at Scuthern and other principal cotton markets for each
day of the past week. ,

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
2]

Junedi. | Satur, Mon. Tues. | Wednes.| Thurs. Fri.
Galveston....| 1114 111g 111g 11 11 .11
New Orleans.| 1ilg 111g 111g 111g 111g 11144
Mobile....... 1134 111 1113 113g 111g 11
8avannah....| 113g 111g 11ig 11 11 11
Charleston...| 1124 @3 [ 114233 ; 114233 | 113423 (Nominal. Nominal.
Wilmington..| 1ilg 111g 1'11g 111g 111g 113g
Norfolk ...... 111g 1113 Noninal.! 11 11 11
Boston ....... 1159 11y 11y 118g 1133 113g
Baltimore. ..| 1133 1114 1ilg 111g 111g 11l
Philadelphia.| 117 113 113y 113 115g 115
Augnsta ..... 11y 114 11 112 11y 1134
Memphis.. ..| 113g 111g 1ilg 111g 111g 111g
St. Louis..... 111g 1113 111g 11 11 1073
Lincinnati ... 113g 1133 1133 11y 1118 1119
Louisville. ... 1114 111y 113 111g 1l:ilg 11 .

AMOUNT OF COTTON IN SIGHT JUNE 27.-—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to Juné 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1853-51. | 1852-83 | 1881-82. [ 1886-81.

Receipts at the ports £ J'na 271,782,611 5,802 045/1,620 487|5,681,63

Tuterior atocks on June 27 in )
excess ot Septewsher 1.0, .. *J.GO';)‘ 63,021 4,062 39,779

Tot. veeoiprs from vlantarus| L773,082/5.956 0724 623,.470]5,74,462

Net overland o June 1. .. D) »; 627817 441,337 49<,632
Sonthern coustupt'n o June | 25(),4}“\)' 300.0uc) 224,000 190,000
SN D S —— R

Torai in sight Jaua 7.0 ... 5.0010,1752 6,53 URA1290,812(6.413 094

* Deerease from Septen ber 1, :

Bownd be Peen by cie avove that the decrense i amonunt in sight
ta-uighy, as coinpmred with last yvear, ie 1,282,237 halas, tas inere wse A8
cotvvared winh 1831-8218 324,320 bales, awd the decrease from 1850-81
18 797,952 bales. .

WEATHER QEPORTS BY TELEGRAPH.—Cur reports from the
South to-night indicate that the weather has in general con-
tinued quite favorable for farm work and crop development.
The plant is now making satisfactory headway, and the fields
are in good condition,

Gaio ston, Texas.—We have had good showers on two days
of the week, the rainfall reaching one inch and. seventy-five
hundredths.  The thermometer has average:d 83, ranging from
3 to ), ‘

Indiaro’a, 7e a .—It has rained on four days of the week
splendidly and just s needed. The rainfall reached four inches
and tifty-seven hundredihis. Cropaccounts are more favorable.
The thermometer has ranged from 76 to 99, averazing 83,

Lal:stine, Tevas.—The weather has been warm and dry all
the week, Work is progressing well and prospects are fair.
Average thermometer 80, highe-t.92 and lowcest 67.

Huutsville, T xas.—We have had warm and dry weather
all the week. Crop accounts ave more favorable and the ficlds
are clear of weeds. The thermometer has averaged 83, tho
highest betog 95 and the lowest 6S.

L ing, Lexrs.—l1t has been showery on oanc day of the
F week, the rainfall reaching twenty hundredths of an inch.
Crops are promising. The thermometer has averaged 81, rang-
ing from 70 to 97. )

Brenham, Texas.—We have had one fine shower during the
week, the rainfall reaching forty hundredths of an inch. Crop
accounts are more favorable; the plant is small but well fruited,
and the tields are clear of weeds. The thermometer hus ranged
from 65 to 98, averaging 83. )

Belton, Tevas.—It has been showery on one day of the
weel, the rainfall reaching fourteen hundredths of an inch.
Crop prespects are very fair.  Average thermometer 82, high-
est Y6 and lowest 67.

Weatherford, Texas.--We have had a shower on one day of
the week, the rainfall reaching twenty-five hundredths of an
inch,  Crop prospects are very promising. The thermometer
has averaged 80, the highest being 94 and the lowest 63,

Dualias, Tevas.—We have had no rain all the week. Crop
accounts are more favorable and good progress is being made
in cleaning the fields. The thermometer has averaged 84,
ranging from 68 to 99.

Columbia, Tervas.—We have had fine showers on three
days of the wéek, the rainfall reaching one inch and eighteen
hundredths, The Brazos overflow has subsided, and the
reported loss to crops was much exaggerated. Young crops of
corn, sugar-cane and cbvtton are all doing well. The cotton
plant is full ¢t bolis and well matured for the season. Average
thermometer 82, highest 91 and lowest 68. i
- New Orieans, Loutsiana.—It has rained on four days of the
“week, the rainfall reaching forty-eight hundredths of an inch.
The thermometer has averaged 82,

Shreveport, Louisiana.—Telegram not received.

Vicksburg, Mississippi.—We have had a shower or cu
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but not enough to do much good. The re-
mainder of the week has been warm, dry and pleasant. The
rainfall reached nine hundredths of an inch. Competition for
labor is running up the rate of wages. The cotton plant looks
strong and healthy, and good progress is being made in clear-
ing the fields. The thermometer has ranged from 68 to 97.

Meridian, Mississippi.—Telegram not received.

Greenville, Mississippi.—Telegram not received.

Columbus, Mississippi.—It has been showery on one day
of the week, the rainfall reaching thirteen hundredths of an
inch. The thermometer has averaged 81, the highest being 93
and the lowest 69. '

Little Rock, Arkansas.—Friday, Saturday and Tuesday
were fair, with light showers, and Wednesday was cloudy,
with good general rains throughout the State; but the re-
mainder of the week has been clear and warm.  The rainfall
reached forty-two hundredths of an inch. Crops are clean
and improving nicely. The thermometer has averaged 79,

- Pine Bluff, Arkansas.—Telegram not received.

Fort Smith, Arkansas.—Telegram not received.

Helena, Arkansas.—It has been showery on one day, and
the remainder of the week has been pleasant. The rainfall
reached fifty hundredths of an inch. There are some com-

laints of lice. The thermometer has averaged 81, the highest
eing 94 and the lowest 71. )

Newport, Arkansas.—Telegram not received,

Memphis, Tennessee.—We have had light showers on two
dhys of the week, the rainfall reaching ten hundredths of an
inch. More rain would be welcome. The early part of the week
wasvery hot. The fields are clear of weeds and grass. Of the
receipts this week 1,296 bales were through cotton. The ther-
mometer has ranged from 72 to 96, averaging 83.

Nashwville, Tennessee.—It hasrained on one day of the week,
the rainfall reaching two hundredths of an inch. Average
thermometer 80, highest 92 and lowest 63. ‘

Mobile, Alabama.—We have had rain on three days of the

The crop is developing promisingly. The thermometer has
averaged 78, the highest being 96 and the lowest 70.

Montgomery, Alabama.—It has rained on four days of the
week, the rainfall reaching one inch and thirty-five hundredths.
The crop is developing promisingly. If rain ceases now and
no worms appear, a good cotton crop will be made in this sec-
tion. The thermometer has averaged 79°9.

Selma, Alabama.—Telegram not received.

Madison, Florida.—Telegram not received.

Macon, Georgia.—The weather has been warm and sultry
during the weelk, with heavy rain on one day and showers on
two days. The thermometer has averaged 77, ranging from
68 to 90.

Columbus. Georgia.—We have had rain on two days of the
week, the rainfall reaching ninety-three hundredths of an
inch. The thermometer has averaged 77, ranging from 70
to 90. :

Scvannah, Georgia.—It has rained on four days and the re-
mainder of the week has been cloudy. The rainfall reached
four inches and seventy hundredths.  Crop reports throughout
the State are generally good. The thermometer has ranged
from 68 to 88. averaging Y. ‘

Augusta, Gesrgia.—Wehave had heavy general rain on four
days of the weelk, and the remainder of the week has been cloudy
and threateninge.. The rainfall reached one inch and sixty-five
hundredths. We are having too much rain.  Crop looks well
but is grassy. although not to any great extent. If favorable.
weather sets in planters will be able to overcome it. A num-
ber of places in the lowlands below us- have been overtlowed-
by the Savannah River, Average thermometer 78, highest 92
and lowest 70. y ’

Atlanta, Georgia.—It has rained on five days of the week,
the rainfall reaching two inches and two hundredths. Unfav-
orably wet. The thermometer has averaged 744, the highest
being 90 and the lowest 65.

Charleston, South Carolina.—We have had rain on three
days of the week, the rainfall reaching one inch and ninety
hundredths. The thermometer has averaged 79, ranging from
71 to 87.

Columbia, South Carolina.—Telegram not received.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
June 26, 1884, and June 28, 1883, .

June 26, '84.|June 28,’883.
Feet. | Inch. | Feet. | Inch.
’ 10

New Orleans ..ccc.c... Below high-water mark| 4 0 2

Memphis..ccccuae -ce. Above low-water mark.| 19 2 31 2
Nashville..ccccavccea. Above low-water mark. 3 10 7 11
S8hreveport.... cc..-.. Above low-water mark.| 20 4 19 4
Viok8bUrg..ceeeae cuee Above low-water mark.l 31 7 39 W

New Orleans reported below high-water mark of 1871 until

water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point.

INDIA COTTON MOVEMENT FROM ALL Ports. — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another, The plan now
followed relieves us from the danger of this inaccuracy and

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Receipts.

. This Siz.ce
Week. Jan.l.

23,000!1,487.020

Shipments this week.| Shipmentesince Jan. 1.

Year| Great Great | Oonti-
Brit'n. Tolal. | Britain| nent.

1884:15,000 8.000i23.000;458.000!563.000 1,021,000¢
1883{18.000 4,000|‘22.000;338.000]737.000 1,125,000{12.000,1.502,000
1882(13,000 24.000[37,000i678,0001.543,000 1,221,000{15,000|1,514,000
1881! 4,000} 8.000!12,000:243,000(465,000/ 708.000|18.000(1,067,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of
11,000 bales, and an ¢ncrease in shipments of 1,000 bales, and
the shipments since January 1 show a decrease of 104,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been.as follows. ¢ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Oonti-

nent. Total.

Shipments for the week. Shipments since January 1.
Great CQonli-
Britain.| nent. Total. Bgi';fz%z. Oontinent.| Total.
Calcutta—
1884 cce]  ceeeee|  cemene | amaa-- < 87,500 41.200| 123,700
1883...... 3,800 ‘vssees 3,800 71,800 10,000 81,800
pMadras— . i
1884 cceve]  wsews R I Caiwas 13,000 1,600 14,600
1883...000] weiwss ! wecsss | eovess 4,500 1,000 5,500
All others—
B EC1 7 N IR O 13,500 8.€00 22,100
1883...... 1,000 | ....:. 1,000 < 5,000 2,000 7,000
Total all— :
1884 ccuas cswgmd || meeded | cememss 114,000 | © 51,400 | 165,400
1883...aa Jo48001 ..., 4,800 81,300 | "13.000 94,300

The above totals for the week show that the movement from
the ports other than Bombay is 4,800 bales less than same
week last year, For the whole: of India, therefore, the total
shipments since January 1, 1834, and for the corresponding
periods of the two previous years, are as follows:
EXPORTS TO EUROPE FROM ALL INDIA.

<

. 1884. 1583. 1882.
Shipments
to all Europe This Since This | =~ Since This Since
from— week. | Jan. 1. week. | Jan. 1. week., | Jan. 1.
Bombay ... ....| 23,000{1,721,006 22,000:1,l25‘000 37,0001,221,000
All other ports. S 165,400 4.8()05 94,300 8,400; 196,300
Total.. ....| 23,600/1.186,400 26.&00!1.2!9,300 45.400 1,417,300

This last statement affords a very interesting comparison of
the total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now reccive a weekly cable of
the movements of cotton at Alexandria, Egypt. Thefollowing
are the receipts and shipments for the past week and for the
corresponding week of the previous two years. :

andria, Egypt, |- ' H
Alezandiits ?PY | 1883-s4. || 188283, || 1881-82
Receipts (cantars*)— {
This week.... 1,000 || - cevees | O
Bince Hept. 1 2,641,000 2,251,000 | 2,831,720
This | Since || This | Since || This | Siznce
weck. | Sept. 1.|| week. | Sept. 1. week. |Sept. 1.
I cports (bales)— | l I |
To Liverpool..... «... 1,000/251,600,! 1,000,233,000. | 1,200,245.900
To Coutinent .... -... 1,00¢({135,000}| ...... | 86,000fi ...... 176,271
Total Europe...... 2.000!33(3,000?; l.000"319,0002:I 1.200?:12'3.171

* A cantaris 98 lbs.

This statement shows that the receipts for the week ending
June 25 were 1,000 cantars and the shipments to all Europe
2,000 bales. :

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the markef is dull. "We give the prices of
to-day below, and leave previous weeks’ prices for comparison. .

1834, 1883.

325 Oop. | 8w s, |9 325 0op. | 83 e |G

. Twist. Shirtings. | Uplis 1wist. Shirlings. | gplcs

d. 4. ‘n. d. s 4a ‘d. | d. d s. d. s d.| @
Apr25/87 @ 93 511227 5l2| 6315 (Sl @ 9385 9 @7 3 | 5%
May 2(3% @ 9l4.510L27 5l 613 |8%g2 913510 @7 4l 5%
«w’ Qi85 @ 9185 87 3 | 6318 8% @ 912510 @7 4L 51314
« 168% @ 935 8w@7 3 | 6l 8111429914510 @7 4lz 5154
« 23183 @ 9445 89@7 3 | thg |8 @ 913510 @7 4lg| 578
« 30/8% @ 925 81@7 3 | 63 |811;62 945 9 @7 3 534
June 6|83 @ 945 SL@7 3 | 63 |3% @ 985 9 @7 1la 5%
« 13|8% @ 915 8927 1l 6715 |8% @ 9385 9 @7 1l3 5llg
« 20|85 @ 9185 727 1 | 633 [RS% @ 914’5 9 @7 8 | 5lljg
« 27|85%5 @ 9% 5 7 @7 1 | €515 !89 @ 945 9 @7 3 | Blljg

Jute BUTTs, BaGGING, &c.—There has beea a fair busi-
ness during the week in bagging, though the market
is not active. The inquiry continues -of a jobbing
character, scarcely any demand being shown for large
parcels. Prices are without material change, and are nomi-
nally quoted at 914c. for 114 lbs., 10c. for 1%¢ Ibs., 103{c. for 2
1bs. and 1115c, for standard grades. Butts are about as last
reported, and business does not increase. Orders are coming
in for parcels to fill present trade requirements, but invoices
are neglected. Sellers are not forcing goods, however, and are
waiting for more activity rather than accept offered prices, and

keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to June 26,

fraser.stlouisfed.org/

the market closes quiet at 215@2 3-16¢c, for paper grades and
25, @24c, for bagging qualities, :

“Q
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COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT. | include the manifests of all vessels cleared up to Thursday |
—A comparison of the port movement by weeks is not accurate, | night of this week. : Py
as the weeks in different years do not end on the same day of P Eiv . . Total bales. {
the month. We have consequently added to our other standing | V=W ORK—To Liverpool, per steamers City of Berlin, 1,481 {

) bl City of Moutreal, 2,097....England, 1,712....0regon, 987 i
tables a daily and monthly statement, that the reader may Ptolemy, 1,222 WyOIing, 992 .ctnooeeans o emononeee 8.441 |
constantly have before him the data for seeing the exact relative '{‘0 gull. per sto.;emer Gaﬁileo, 1“.(11_‘25-7. ......................... 1,12;:; 25
movement forthe years named. The movement each month | . 2 3a¥Fe, Dol SIOAMEr NORMANGICs Fossovdarinny porgenn oonae ' i ¥

. : To Bremen. per steamers Eider, 50....Geucral Werder, 200. 250 . B
81nce Septe_mber 1, 1883, has been as follows. i : To Antwerp, per steamer Westernland, 50........ ..... SR 50 i 1
- To Reval, per sTeamer l‘s‘mn‘d. 500. ....8.2.. .................... 500 é 13
Soxaaie N To Genoa, per steamer Washington, 382.... ... ... ......... 582 1
Monthly Year Beginning September 1. o NEWwW (C)RLEuhs-To Liverpog}. p?r :wa;n'egs CaIliforuian, 2.,964....
Receipts. ounsellor, 3,955....Flachat, 3,723 ....Inveutor, 4,150.... 1 g
p___ X263 1892 1881. TRA 1878, | 1878'_ ‘I_)eggihips Podesta Ba.zzoui.’ ‘2’,075.-..Willimu’Tmpscott, —— i
Sept’mb’r| 313,812 826,656 429,777| 458,478/ 333,643| 288,848 e e N pet Spgemmammdemvanas , '

: * . o Havre, per steamer Alexander Bixio, 3,237............... 3,237
October..|1,046,092] 980,584 853,195| 968,318/ 888,492| 689,204 " To Bmmenl, per ship Port Royal, 28. ... ... . ciiiiiiamniaan.. "“o8
Novemb’r!1,030,380(1,004,697| 974,043(1,006,501| 942,272 779,237 | GALVESTON—T0 Liverpool, ver barkRom_a. 2.‘2(}_1 ....... s eemeiees 2,261 {1 a
Decemb'r |1,059,653(1,112,536| 996,807/1,020,802| 956,464| 893,664 ( BOSTQN-To Liverpool, per steamers Pavonia, 743. ... Virginian, = 1
January .| 487,729| 752,827 487,727 571,701 647,140{ 618,727 | pHILADELPHIA—To Liverpool, per steamer British Princess, i1
February.| 385,938| 595,59~| 291,992| 572,72%; 447,91~ 566,824 2,000 50050m5 sersmsisasssusiseass savsselossp e e s vaeeeee 2,000 i B
March...| 241,514| 482,772 257,099| 476,582| 264,913| 303,955 Total o 41.633 !
April .. ..} 111,755| 234,514 147,595 284,246 158,025 167,459 e s e TEerem g
May...... | 45,918| 185,523 113,573| 190,054 110,006 84,299 The particulars of these shipments, arranged in our usual | 13

i - - form, are as follows: i §
Totalyear 4,752,791|5,815,712(4,551.808/5,549,4104,748.8734,392 277 Liver- Bre Atk Y
Psre’tage of tot. port - pzioti ITull. Havre. w‘caev(z). !061:18 Reval. Genorg. %Ot)alé 1 6

receipts Mav 31...1 9661 9643 9447 9491 9873 ew York. 8,411 1,125 725 5 500 52 10,95 :
- N. Orleans. 22261 ...... 8,237 28 .eiiee cceen ceoee 25.529 xt

This statement shows that up to May 31 the receipts at the | Galveston.. 2,261 ...... ...... ..... i emersr e weee mesees 2,261
. : 29 09 8 : 5 Boston...... GO8 siciee cemeel ceemas caccar  cessas  Jueece 908
ports this year were 1,062,921 bales less than in 1832-83, and | philadelp'a 2,000 .oores cioees soeeer siiiee simien iiee-. 2,000 L 1
200,983 bales more than at the same time in 1831-82. By adding . - - iy
to the above totals to May 31 the daily receipts since that time, Total... 33,74 1,125 3,24t 27¢ 50 500 582 41,653 gk
we shall be able to reach an exact comparison of the movement | Below we add the clearances this week of vessels carrying
for the different years. cotton from United States ports, bringing our data down to

_ , the latest dates: - :

" 1883-81. ’ 1882-83. | 1881-32. | 1880-81. | 1879-80. | 1878-79. | NEW ORLEANS—For Bremen—June 25—Ship Friedrich, 205. ¥

i | — —_ BosTON—For Liverpool—June 18—Steamer Borderer; 793....June 20— {
Tot. My31'4,752,791 5,315,712{4,551,808|5,541,410{4,748,873 4,392,277 gteugwr S«-yt{m. 500.....;\;113 2(—3teawmer Iberian, 569....June 8 |

’ ! ~ N - . . 234—Steamer Norseman, 6: : i |
J’no 1 8'__ 8,474 2'3-(”1 5‘37k_ 2,694 S. For Pubnico, N. 8 —June 20 -Schooner Lizzie. 1. f

“ 2..., 2056 1,49% 2,720 3,603 3,731 2,002 | BALTIMORE—For Liverpool—June 23—Steamer Iauoverian. 2,338. 118

‘3 ... 2,828 8. 2,101 6.351 3.219 2,044 | PuiLabELriiA—For Liverpovl—June ‘.;&—Ste:tmcr Penusylvania, 1,329. i

“oa 9481 4,157 B | o813 4580 1AS Below we give all news received to date of disasters to vessels

“ 5....;p 88 4,920 2,658 3. 2.316 1,044 | carrying cotton from United States ports, &c.:. g

“ 6'7"1 5,175 4,100 3’32f ‘%’790 8. 1,557 GENITORI TARABOCHIA, bark (Anst.). Sopronich, from New Orleans, !

“ 7w 1.043 3,589 2,245 6,129 5.049 833 April 10, for Reval, stranded at Malmo, but was assisted off badly i

“ 8 . 8. 5.183 2,002 3,306 2631 8. damaged, ana put into Copenhagen prior to June 13,

“ 9. 2,002 3236 2,903 4,381] 2913 1,748 |  Cotton freights the past week havebeen as follows:

“10.... 713 B. 1,865 4,934 2,013 954
5 Al o o0 2400 B B.405 98 1,42 Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri.

“12... 593 5,583 3,105 8. 3,484 873

“ 18.... 3,489 2,903 2,190 6,754 8. 1,060 | UWiverpool,steamd.| 9 4* 539" 542" b32* 533% | llg¢* ;
“14.... 329  1.642 1.880] 5.719]  4,037| 1,021 Do gail...d.| .... ;
A 15.... B- 5,735 1,865 3,741 2,356 S. - H&Vl'e, Bwam....c. 513* 515* 515‘ 5[6* 516. 5]6'

“ 160 545 1,583 2,753 3,260 2,914 662 Do sall.. ....¢.] .... sawe v swwe S p— H

“17.... 2,107 8. 13,299 4,951 2,587 1,773 | 3remen, steam. .c.| 3g* 3g* 3g* 3g* 3g- | 93+ H

“ 18.... 201 1,913 8. 2,709 4,462 1,186 Do sail..... e ... 1l

“19.... 533 2,356 1.826 " 3,573 419 | Hambuarg,steam.c.| M4* 144 1yt 14« 1% 1k Hy

“ 20.... 987 1,719 4,223 4,297 8. 2,697 Do sail ...c.] .... e — o _aEa ;

s 21.... - 238 1,383 1,514 3,790 4,602 869 | \mst’d’m, steam.c.| 3g* 3g* 3g* 3gt 3gt g+ »

“ Q2 .| 8. 3,436 1.33% 3,795 3,141 8. Do sall...c ceme cees “ams ceen ceen ceee

ol - 727 1,356 2,893 4,004 = 3,7i9 1,126 | Reval, steam....d.| 314" 316% 31671304 [316-1364* [316-1364" |316-1364

“ 24 ... (695 8. © 936 4,539 2,417 315 Vo sail....... c. —— . s S JEm—

“ 25 ... &30 2133 8. 3,868 6,089 986 | 3arcelona,steam.c.|  .... 8

¢ 20 oan 327 2,208 1,644 8. 2,947 194 | Genoa, st;eg.m_..,c. D716*| %@7)6"| F%DT16°| B@716*| BBT16"| BAT16* |9

6 27 vu. 22,410 1,786 2,116 4 378 8. 2,603 | [rieste, steam ...c. 718" 718" 718" 718" 716 7;8* ]

=== » s Antwerp, steam..c. 14* b It * . *
Total.....'1,732,641|5,889,031|4,616,215|5,654,117 4,828,024| 4,420,003 ?Cbﬁngdéééd 3 . 4 - % < ,
Percentage of total ) ) ; 1

port reo’pts I'ne27] 9784l © 9780l 9627 9652 9940 " I;IVERPSO?-t—IBY Cal;{l,e frolm Ll‘tferﬁool&we h?Vt% tl;e foléo“‘{ilrg i

" e o . . - v atement of the week’s sales, stocks, &c., a at port. e 1

A '001 rection of net reccipts at New Oxlea.x'ns of 3:31 bales deducted. add previous weeks for Comparison.

This statement shows that the receipts since Sept. 1 up to 4

5 to-night are now 1,106,390 bales less than they were to the same v | June 6. | June 13. | June 20 | June 27. !
day of the month in 1833 and 165,426 bales more than they were | — e - o i

to the same day of the month in 1832. We add to the table S%‘;Sv‘;futgf;‘;‘;‘i-t&;,-06-02{3195' e o o Bl |
the percentages of total port recelptsi which had been received Of which speculators took.. 1100 2300 1,700 1.000 I
to June 27 in each of the years named. Sales American ......... ....| 16,60¢| 38,000| 27.056] 31,000 1
. A0TUAl @XPOTt.nennenen.. .| 12000 4,806] 4,300 5,500 i
THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at | Forwarded........ ... cccucua. 7,500 9,300 7,400 5,100 |
New York. Boston, Philadelphia and Baltimore for the past l‘%ﬁfr’-lsg?cllltzlisti}natedﬁ. enans 2%.88‘0 2‘]4‘1?3810 ggg.g:}g gﬁ.ggg ?
. e . which.American—Estim’d|" 633,00¢| 611, 99, =1, i
week, and since September 1, 1833. Potal import nf ;he week...... 32000 48000 44.000| 29,000 |
, ~ Of mitharerion 1) thea) laow) Lot e )

! - i ’a! Amountafloat. ... .cceeeecean.. 0, 28.000{ 207,00¢ i2; |

Fooits | NEW YORK. BOSTON. PHILADELPO’A' BALTIMORE. Of whiah ATserican. oo 40000l 36000 400061 “61.000 |

from— | This { Since | This | Since @ This [ Since ' This | Since 3 : ]

| week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. ' week. | Sept. 1. The tone of the Liverpool market for spots and futures each ;

, ; NPT : : b
New Orleans.| 8,80 231163 ...... R I d?'y of the wee;k en({)l:g Jl‘uflbllﬂ’ and the daily closing prices i
Texas........ L85 200759 ... 42180 e e | e .7 | of spot cotton, have been as tollows: |18
favannah. ... 800 193,380  872| 63,709 400/ 18,977  773| 59,903 : ] §
Mobile........ [ oeeen, S . 14,530 ...... S N R, Spol.  |Saturday| Mondeay.| Tuesday.| Wednes. Thursd'y.| Friday. i
Florida........ ¥  swase 6,167 ...... SOE . R or & e Povaseesl  Bewses - A i
So. Carolina.. 419! 111,541} ..... 14,1830 218, 9427 ...... 15,323 | darket, (... tead Dull d Dull i
No. Carolina..’ 1] BL09B| wiis] s Lo, S | 8 25,143 ’-213°P-H*§ rrogular.| Bteady: o Steady. | Quiet. wlls,
Virginia...... L2 ogesen1] 191 51,918 2310 41,174 4| 81512 | «ld Upl'ds| 6314 658 €518 €5y 6518 6514 |
North’n ports, ...... [ 2205 1,973 104,279 ...... e 12 | mid.Orl’ns 6713 6714 67)g 67)g 6716 6716 it
Tennessee,&c’ 40, 107,640/  197| 131,166 1,840 53,252 ...... 20,519 | 8ales....... 50006 | 10.000 7.000 8,000 8,000 7,000 ]
Foreign....... | 205 6,543 ..... 5] ow os | < e [ sdiss | s sawaie 3pec.& exp. 300 2,000 1,000 1,000 | 1,000 1,060 :
This year..., 4451 1,087.375] 2,713 437,836 2,889, 117,530 783, 214,862 Futures, , T ! ;
e vt vl Ipreveli st oy - ' iet H
Last yewr.. 13379 1304300 3,950 530835 2675 179.63) 2478 822199 lﬂé‘%‘b“g&. Steady. | Firm. Easy. Firm. s?é}‘xgy Quiet. Il

SuippING NEWs.—The exports of cotton from the United | wyaryet Barely B'Mel ) f
States the past week, as per lalest mail returns, have reached 4p. 5. % Steady. | gioaqy, | Weak. Firm. steads. | Quiet. |
41,653 bales. So far as the Southern ports are concerned, these : e
are the same exports reportel by telegraph, and published in The opening, highest, lowest and closing prices of futures at :
the CHRONICLE last Friday, With regard to New York we ! Liverpool for each day of the week are given below. These

i
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prices are on the basis of Uplands, Low Middling ¢lause, unless Whent— GR*g';;m*
otherwise state”, * 8pring,per bush. 75 ® 97 Western Yellow..... €4 @....
19" The prices are given in pence and 64148, thus: 5 62 means 5 62-64a., Bpring No. 2..... 95 ©.... Rye—Westorn......... 720 731

ant6 03 means 6 3-64d. Red winter, No.2 93,2 :91g( Btate & Canada. ... 76 a....
Red winter ... .. " &0 ai (l)u O%‘t,?;hﬁxed .......... 34 @ 36
Sat., June 21. ’ Maun.. June 23. Tues., June 24, gg}g'ﬁb:i‘::_‘: 0028 No. geix}fié&'.'.f::j::.' 3234%: 358)
g ° Corn—Wesit. gjxgd 5312@ ?}12 BN(I). 2 vgrhit?b....d... 36 @....
High|Loaw.| Clox .| Open|High | Loav.| Clos. ||t High | Loar.| Clos West. mix. No. 2. 602 €1l Barlev—No.1Canada. ....a@....
Oen| High| Low.) Dok jown -“—’— T o i il i e White S8outhern.. e @.... No. 2 Canada....... ssee@s cuie
d. | d | A | g | 4 | a | d | 4 d. | d. [ 4. | d Yellow Bouthern. ceee ... Btate, two-rowed.... ....2....

618[818 /818 ‘

GZ1 181916191/ 615(6818!618] 616

Junc..... ..| 818 <0

' u]ezx 619161 618|618]616] 616
17
2

f
June-July..[818 (6818|6186 18} 6
July-Aug.. |B818 (818|817 !/ 618| 6
Aog.-Sept [B201621 1620182 84

2016176191819 {681yl 61] v 18

2I623,6211621(/6 07421618 61»
September..[ 823 623 622|821 | 62624 6.3 8:3]/d23]623166] 620
Bept.-Oct.. | 8181620 638 60| B2 a2 20| 6201[6:0]620]017] 817
Oect.-Nov.,..[| 803 607%6(,% G071/ B08 | 8(8!6(8 60n{/607[80:160] 601
Nov.-Dec [602/602/60: 602|604 604|604|B801|lrn03]{a403]/600] 800

Western white... 65 @ 70 / State,six-rowed .... ... @....

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchan~e. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending June 21 and since Aug. 1
for each of the last three years:

=% 4 2 P { 63 % 2 211602 2/663] 56 oY N
.;)ne: Plc:: QEEIROS w0z Gite bt Ll L e 283 Receipts at—| Flour. Wheat. Corn. Oats, Barley. Rye.
Feb.=March.l «ec | soee] -eoe] sossll ose swwsd sl @ Bbls.1961hs| Bush.80 /bs| Bush.58 [hx Bush.32 I+ Bush.4R (bs| Bush.58 lbs
March-Apr.! ... | ... ‘ ars s | o Vs Chicago...... 39,059 l77.464| 1,300 327 1,018 219 18.557 47.884
! B Milwaukee.. 87,582 272640 9.920 64,230 14,340 4.820 !
Toledo....... .933 71,122 67.932 B2 15 5 ' ......
Wednes., June 23.|| Thurs.. June 26. Fri., June 27. Detroit ... .. 1.893 19811 16,300 3.365! 31 i
s , Cleveland. .. 277 9.600 81000 17,500 .. ... b .
Open|High | Loav.| Clos. || Open | High | Loav.| Clos. || Open | High' Low | Clos | St. Louis .... 21.612 88.122 . 847160  103.220 610! 3.184
—_— —_- N—"— | —||—|———— |- Peoria. .. ... 1,035 5,130] 97,670 231,810 000 3.
A ld fd |d jd|d{d]|ad|a]ad]|d]|a Du‘f:th ) 205000 79 398" 20 13500
JONC 555500 618 818 BIX[61S{/8!'6 (618 [617(617(/¢15]615 615] 615] — - A S e FIg oo TR Ml e —_— e £
Jure-July..[616 6181618 (818618619 (6817 (617! 81866 615] 615 Tot. wk. '84 1814003 09‘1.583‘ 1815429, 1,443,138 31810 49,388 H
July-Aug...| 818 8136816 61516197619 617|617 (617617 614] 815 3ame wk. '83 154.736, 8150 545 RATLZIY 1,079.423 61,232 104.410 §
Aug.-Sept. 1615 1621 6182, (/6226822620620 6:%]619 616] «17] 3ame wk, '82 15553) 515902  1,220231] 765,956 46.400 30,219 i
September..; 621 (623 621 623 8v3 621622622 62:]6:2]a18] 619 SinceAng.1—| - ‘ :
Bept-iet... [ B17 (M1 6817119 1620 620 1610|686 7/in17l617|614] 615 1883........ 8,254,618, 06.230 693 101,370 330) 67,111 533) 18.942 777 6.677.330
Cet.-Nove, (604606604 6060 (»‘|ma A0S 60516656805 604| 604 18825405 8,623 835 71.05.3.?4'1} BT.611.05¢) 43.751.18:) 1540825 4,673 363
Nov.-Dee...| 800 | 602 cso'a'mlz, 6083 603[8Co0{s(0 ei1l60i|win| 600 1R8I ... TR 3341 40,140 582 102 011 396! 31411577 12 022,705 3,773,637
1°ap < [ ' 3 04 w9 | 50 a 'A s . 91 @ . R o - ' .
,]Ie: h’;;’ 600 6021600 862 [601160: 1600163011606 600/563|563] 0 comparative shipments of flour and grain from the same
Nogosindeont Ky Bast B . : ports from Dec. 24, 1883, to June 21, 1834, inclusive, for four
March-Apr, ' years, show as follows:
1=X3-3 1. 1882-R3. 1281 82, 1381-81,
Flour... .. ..bble, 4833419 4,385,976 3,483,111 4,250,623
o - WLeat.....bush. 213-2030 14,162,461 11,829,396 23.993.313
BREADSTUFFS,. £OTR. o0, renees 4L140,519 50381,519 37 U0 RT3 13.500 238
07 v: Cats.....cococl. £3.5%3.6.0 24,702,618 14,599.83)) 16,618,821
Fripay, P. M, Juno 27, 1i+4, Earler ..., ...... 2t87.0:8 4.509,.03 2071190 191,850
BYe€ cene cancinee . 2.919,575 1,7453.638 1.331,729 1,016,733

* Flour has been very quiet for the lower grades, which have
been in small supply. M st other dezeriptions have Dbeen
slow, the demand hein mainly for the better zradesof patents;
vet even these have latteriy met with only a moderate de mand.,

The market 2s a whole Has beey finon unsstisretory positior,

Tetlerain (... 91233792 92,511,749 67.123 327 87.:;’1“.”8-1.
Below are the rail shipments from Western lake and river
ports for four years:

18554, 1683, 1582, £-81
Week Weel Weele Weaok
Jicne 2 1. Je 23, June 2L June 25,

Mour... " Jc...obbls. 1635018 9375 3910 156182

To-day there was a lizht trade ot wesk prices, 1360 6 2348 Gl.gan
Wheat hos seld fairly for expans, and Jatie 'y there has Leen t-‘:", [‘{i’,:% 11“0"’,‘8)
ratiier more activiiy in options, Prices have <. clispd slipintdsy | “)-', f(f H':"; ]“),:f,:

mainly owing to the sume i L pees which avere ot waork last

weels. Tle crop advicos, however, bave, s o 1iie, been

fauverable, avd a slizht wiviice a fow divs a0, due to eold

ROL A osws wus oo saetom. 005, 515

L131016 117,100, 3563702
The rail and lake shipments from saino ports for last four
WELRS were,

1Week Flowr, Whsat, Qurn, . Grele, Ry«

raitvs at the West, Las been sveeceded by ronesed de Coasiop, | €O ulig. bewm, bush, f3is ., Dersh

s S ¥ ruewed dopreseior, | GRE9 (M0 008 THOTH LinTa i 80,872

owing to the more favoratle reprrts reevived sinde thep, At JUte 1L WBINTL LIS 55 3907001 15120, A0yl

E o ! ex Hane 7. ISTOE37 0 71700 234210k 143 9133

times the shorts have covere! wther mare frely hoth here | May ©1° 164860 1052573 20U AVT 1,157.73 Y5157

- and at Chicago, seome operators fearing thar the late hot moist | Fol, 2w, 700500 4,623,553 87377815 333 53 S36.673
i I T ‘ 2 ARTERIRI DT20L5 267,350 98LL 704 L1940

weather may cause rust in the winter wheat,  Biit theso fears

have not been widespread. Thforcin markoe's have, more-

4,7,24309
The receipts of flour an'd grain at the soaboard ports for the
weck ended June 21 follow: -

. . : Fiour, Wheat, or, Qats, Barleu, Ry,
over, shown sowme depression latterly, To-day the market % A,i'- . .'{"”“;q 1"’(’;-“’1"‘-( 7{”"""- Lk, bush.  bu-t,
B . e RPN o Now York ..... £3.123 110.159 (74,241 772.050 ... .. 914 825
here was dull and low er, No. 9 Ljh](-,)g’() spring on the SIW)t Boston. ........ 558831 - G750 43435 o, 10 500 . Hu0
sold at U5, and ungrad-d white at £16 108, No., 2 red sold e R R AL S 150 o i waaon e AL
i e g e T - i eal....... 19.33! 9117 J1.56 3.0 3,00 991
t 93\,/5@.-.5( s for July, 11 011 o for Auguse and §10 ) for ;‘nj{?de!phm._" }1._1:;.3 L0000 107000 1200608 1,200 L. . .
o1 bge e a1 Q2 a3 . o BT .| Balthwore...... 1H63 . 216,000 192875 S34TS Ll . TV LT
Be :tember. No, 2 red closicd at 93 2C. In elevator, 977, for | Now Orleans... 12,093 ... .. 211,833 33297 ... ... |

SJaly, 810017 for August and S1 0% for Scpicn‘lh:,-r"s‘xowing
a decline for the week of 1 to 114,

Total week... 203.082 5039911721115 LA2181L  8.550 16+ oo

8,754 163 49
Cor. week '83.. 183.035 . &.16,904 2078528 73925 g

D175 2380

& . - . . - 3 3 . . !
Indian corn has been only fairly active, and prices, in sym- The total receipts at the same ports for the periol from Dac,
pathy with the fall in wheat, have declined. Some unsound | 2% 1883, to June 21, 1881, compare as follows for four years: '
, s o - . 4-%1, SU-<i. 32, P =30-31.
- corn h._ls been posted both here and in Caicago, and this fact | Flour..... ..bbls, 5.533.9:‘1 6,';'33.4*” 5:;23119% 6 4’:&),;717 |
has had a more or less unfavorable effect. & There ic 1o ' 6.137.512 24935933 10 snson:  ATomT=
. ; - ess unfavor 1bla (ﬂ.‘(’l.[.f There 18 not much Wheat ..... bush. 16.137.512 24,235,933 16 503,993 41,199,287 ‘
Interest in this cereal at the moment, however, and it merely 80!;;11.... R %g.‘iﬁl.iig ‘%5.1;'5 ;'{;7 }b‘,(iii:'.l{ﬁgi 48 !'6;.‘.;.&% ]
'S ions in y : ABB.eas caneica o 13,202,054 2,340,935 1.830,118 12,433 9 i
follo“§ the fluctuations in wheat, To-day the market here Barley. .cco.oae.. 2,399,333 2,16 1,424 2.243,51¢ 2,020.187 |
was dull and 14 to 1e. lower. No. 2 mixed closed at 60ifc R¥@.-osrmeeeiens 2,627,301 Tris Y5 719,703 ol ~
in elevator, 597%;c. for July, 611{c. for August and 623g¢, for | Total g.an .. 60,591,673 86,119,373 * 50.015.076 104,546,167 2 |
September, showing a decline for the week of 2 to 215¢, Tha exnorts from the ‘'several seaboard ports for the week 1
Rye has bfen quict but steady. Oats have beon quiet and | ending June 21 .8 4, are shown in the arnexed statement: | ; ]
declining. The market to-day was still de ;
: 2 » -l as pressed, No, 2| Erpores ] E
mixed sold at 3475@35!e. for July and 34@341{c for August, | Jrom=_| Flour | Wheat | Gorn. | Oats. | Rye. | Peas. t
The following are closing quotations: ‘ v Bbls. |- Bush. | Rush. Rush. | RBush. | Bugh. {
. ‘ ° ot '.NTR N.w York 2 l’,139 5*3.(8) 22; 522.811| 291.919| 11 1,026 3,474 & £ |
) ’ . e B ston. . 4 0,09 7 32} 117,225 195, ...... IR
N.. 23nring...® bhl 52 13a 200" Patents, winter.._. §5 002 625 P rtland.| - .. __. ' ‘ I .......... J B f
No. 2 wimnter ......... 2 .—)Qrb 1y }5'} ‘i]y shipping extras 5002 5 10 M ntreal. 14,405 49,4!4 15,1353 7- T 2,752
8uperfine... ....._.. 275 3 1O | fouthern bakers: and P iladel.. B2 | 2,127 400 L.l ... eee ]
8pring whest extras.: ... 4 50 family brands. .. __. 4752 600 B ltim're 6,21 41,800 10%,306) . 28,500  ..e...
Minn. clear and sira’t 3 7@ 5750 | 8outh'n 8Lip’g extras 4 002 5 253 N.Orl’ns . s PAL] 194,929 (.. R
Wintm:sm;:p gextrar. 3232 330 | Rys flour, superfine. 3852 4 15 - ' ‘ '
Winte claar 4 3 _ orn meal— -Tortal w'k.| 132,584 748,023| 960,757 292,586] 142,826 6,226 Ty t
Braigue. .ou oo, 3502 575 Western, &o.... ... 3002 3135 S 'mme time ) ;o : : :
Patents, spring....__. 5252 625, Brandywine, &c....330a 345 1223, | a7.239] ev7.04t'1.105 -3+ 1010] 1035yl 45 e . Y
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The destination of these exports is as below. We add the
corresponding period of last year for comparison:
Flour. Wheat. Oorn.
Ezxports >
for week 1884. 1883.. 18814. 1883. 1884. 1883.
to— Week, Week, Week. Week, Week, Week.
June 21. | June 23. | June 21. | June 3. | June 21. | June 23.
Bbls |. Bbls. Bush. Bush. Bush. Buch,
Un.King.| 90,043 63.197| 364.715| 360.612| 8%%,103] 77:3.174
Contin’nt 3.703 1,620| 383,313| 242,232 40,149} 309170
8.&C.Am 7.329 8401 ........] ........ 15,817 13,069
W. Indies| 15.397 9,615 ........ 4,200 - 12,638 9,326
Brit.Col’s 15,422 13,501 PN e s, I S e
Oth.c’nt’s 660 311257 IR I I, 9936
Total...| 132,584 97,239 748 028] 607,041 960,757 1,105,735

By adding this week’s movement to our previous totals we
have the following statement of exports since September 1,
this season and last season:

Flour. Wheat. Corn.

rports since| 1963 84, 1382-83. 1883-84 1582-83. | 1888-34. 1862-83.

Sept.1,t0— | Sept. 1to | Sept. 110 | Sept.1tn | Sept.1tn | Sept. 1tn | Sept. 1t

June 21. | June 23.| June 21.| June 23.| June2l. | June 23.

Bble, Bbls. Bush. Rush, Bish, Bush.

On.Kingdom| 4,141.532; * 5.227.134| 22.031.8u3| 83,708.%57 23,2:3.508| 29 918.3S5
Continent... 203 084 404 54| 15,075,579| 256.8¥9.025 7,339,694 6014982
8.&C. Am... S71.311 942,110 1,223 120,185 1,470 890 87200
West Indies. 694,521 741400 38,383 7 661 356 471 843,38
Brit. Col’nies 481.693 510,811 8010 16.113 132.062 &8.149
Oth. countr’s 3¢ 098 - 86,245 17,567 227466, 1:21,60¢ 1140.563
Total. ... 6.218.530] 748537 37.172.¢55] 52144150 32€51.227] 88 877.87)

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, June 21, 1384, was as
follows:

Wheat, Jorn, Oats, Boartey, Ry,

in store at— hush, bush. bush, bush. buskh,
New York........ 1321085 - 842,173 915,083 ... ... 25,49 |

Do afloat (est.). 64,000 395,000 H1 000 ..., 5450
Albany ......... - 1,500 7,50 23,450 ... 10,0uu
Buftalo...e..... ... 769.399 H5,032 1..91 50 300
Cnhicago..... cseaee’ 0,300,238 2,U74.391 303,813 47529 133.610
Miwaukee. ...... 1,065,219 5,561 =280 187,950 o6,619
Dilath ........... S L,402009 ool .. ...,
TiNeado. ..cuusoiis 135,701 254 267 as0Ls L. 500
Datroit. ... ... 1~6.4258 65.3:8 27016 2H7 1,630
Oswero, . ..o..... 1°4.700 64,119 2470 20,275 11,300
S Loms:casencen. T u6T,~067 GHO IR0 8= 06k 7T.:33 11.250
C:neinnati ..... . HT7.~31 62,6 5) 7o, DY 03 15..8
Bistou............ 2.7 w0 2528 :6 299,73 ¢ 23721
Torento .cee .. ones 142 462 3,200 6 =10 ENIRY 50 |
Montreal ......... 236,023 170 302 47,650 2,349 11234
Pailadelphia . ... £10215 Gooiad 103 409 -
Paotiad ceeenceauna.. 6,11 23,55 17 87 L..... 2] 252
Ilianapeiis. . ... 4,304 7100 6o ... (000
Konsus Gity (... 125,661 8234 SERE S T 1435
Raltiinere ... .. 412 000 2UT w0 VUL . ceses 2740
Down Mississivyt, - Lol 110,10) 1033 e e
O rail oL, d8S. 712 1,59 477 K78.1=3  L.... 20.812
O 1k, vuss ssnaes 1.232,39¢ D0, THL TSNy A~ Huo
Oncaral ... ... 1,e62,301 Sad, 109 1IDG3) ... H7,+320
Tot June™1,'~1 LESOS 053 8.532,64° 2,300,163 250217 467.2%%
Tor Junell, 4, 15314827 S dauSIasa35 072 2317, 32 514200
Tor Janes3,/~3, 20200,1:34 14 G 1,377 434D 392 [ LU I U U Tl ) Bt
Tor. JuneZ L 52,0 1005055, 045 S,0R5,3825 1,u2n 493 . V3,157 RO7.8S0 4
Tot. Jueezd,'sl. 16, 70-153 13,083,123 7,004,107 21037 162.52-

THE DRY GOODS TRADE.
FripaY, P. 3., June 27, 1¢84,
There was during the past week a continuation of the quiet
tone which has lately characterized the wholesale branches of
the dry goodstrade, and but little improvement in the demand

is looked for until shortly after the coming holidays. Local

Jobbers who make a point of closing cut their open stocks of |

domestics, prints, ginghams, dress goods. &o., preparatory to
taking their semi-annual account of stock, were enabled to
effect liberal sales of such goods Ly means of low prices ; but
the regular jobbing trade was very quict. Business continued
light with commission houses representing domestic manufac-
turers, and tramsactions with importers were few and unim-
portant. An auction sale of about 3,000 packages colored
blankets was the main feature of the week. The sale was
largely attended by buyers for all sections of the country. and
the entire offering was disposed of, and well distributed, but the
pricesrealized were unsatisfactory. There is a very fair repre-
sentation of package buyersin the market, most of whom seem

to be in very good spirits, but they are evidently indisposed to

begin operations for the fall trade until later on, the late

financial upheaval and some impairment of banking facilities
having rendered them exceedingly cautious.

DoMEsTIC COTTON GOODS.--The exports of domestics for’

the week were 3,088 packages,; the principal shipments of
which were made as follows: Great Britain, 1,626, U. S. of

g cofed.org/

Colcmbia 410, Venezuela 273, Madagascar 269, Hayti 129, and
Nova Scotia 100, the remainder having been shipped in smaller
parcels to other markets. There was a continued light de-
mand for brown and bleached goods at first hands, and most
descriptions of colored cottons were in meagre request ; but a
fair business was done in cotton. flannels, and towards the
close of the week an enlarged 'movement in certain makes of
tickings was stimulated by lower prices. Print cloths ruled
quiet and easy, at 33§c. less 1 per cent for 64x64 “spots,” 335c.
flat for 64x61 futures to September,” and 2%c..for 56x60s,with
more sellers than buyers at these quotations. Light prints were
very quiet, but there was more inquiry for dark fancy prints,
resulting in a moderate business; and printed lawns continued
in good request for this time of year, as were specialties in
ginghams and woven wash fabrics.-

DoMESTIC WOOLEN GOODS.—As a whole the market for
woolen goods wus very quiet. Transactions in men’s-wear
woolens were chicfly confined to a few of the most popular
makes of fancy cassimeres, worsteds and overcoatings, and
the mcvement in this connection was mainly restricted to
making deliveries in execution of back orders. Satinets were
more or less sluggish, but a fair business was done in Ken-
tucky jeans by agents and leading jobbers. Jersey cloths
and stockinettes ruled quiet, and there was only a limited call
for cloakings, and ladies’ cloths, but more attention was paid
to repellents by intending buyers.” White blankets met with
increased attention, and there was-a somewhat freer move-
ment in white and colored flannels, though the demand has
not become general as yet. Shawls and skirts were in meagre
request, and seasonable worsted and all-wool dress fabrics
were quiet in first hands, but some fair orlers for fall dress
goods, as cashmeres, baiges, &o., wera pliced with agents,
Wool hositry was fairly active and steady in price becius2 of
light stocks on hand, but shirts and drawers continued quiet
and in buyers’ favor, owing to a redundant supply,

Fo.rwaNy DrY Goobps.—Aside from a very few specialties
required for immediate consumpticn, the demand for imported
goods was very light, and no new. features have been developed

| in this branch of the trade. The auction season has practically

closed, the offerings of the week having been chicfly composed
of “*adds and ends” from the stocks of importers, most of which
were seld st relatively low prices, ' '
Importations of Dry Goods,
The Importations of dry goods at this port for the week
ending June 26, 1834, and sinee January 1, and the saine facts
for thie corresponding periods of 1833, are as follows:
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Financial Companies,

Trnst Conpanics,

@Comaercial Cavds,

ONDS OF SURETYSHIE,

The American Surety Co
No. 160 Broadway, New Yori,
Cash Capital, - - - - - §3500,000

Will act as surety for Officers ard Employees of
Banks, Railways, Express and Telegiaph Companies,
Corporations and Business ITouses, and will guaran-
tee the fidelity of persons holding positions of trust.

This Company will also act as surety on _Bonds re-
quired in the Courts, Bonds of Administrators,
Guurdians, Sheritf and undertakings.

It is the tirst and only Company organized in the
United States devoted exclusively to the business of

suretyship.
OFFICERS:
RICIIARD A. ELMER, President,
LYMAN W. BRIGGS, Vice-President.

FIDELITY & CASUALTY CO,
Nos 214 & 216 BROADWAY, NEW YORK.

Officiuls of Banks, Railroads and Express (‘ompa-
nies. Munagers, Secretaries, and Clerks of Public Com-
panlies, Institutions and Conmmercial tirms, can obtain

BONDS OIF SURETYSIIIP
from this Company at moderate charges.,
The bonds of this Company are accepted by courts
of the State of New York.

CASUALTY DEPARTMENT.

Policies issued agninst aceidents causing death or
totally disabling injuries.

Full information as to details, rates, &e., can be
obtained 2t head oftice, or of Company’s Agents.
WM. M. RicHaARDS, Prest. JOHN ML CRANE, Sec'y.

Rop'rJ. HILLAS, Ass't Seeretary.
DIRECTORS:
Geo, T, Hope, David Dows,
G. G, Williams, AL S0 Barnes,
J.QorStranahan, HL AL Hurlbat,
AL B. Hull, J. D. Vermilye,
Geo. S, Coe, Wi M,

W G Low,
Churles Dennis,
Alex. Mitchell,
=, B Chnttenden.,
Richards.

I3onds ot Suretys=hip.
NO OTHER LUSINESS.

The Guarantee o,

O NORTH AMERIC.A,
Cish COPIIYs s s somes s smen v o5 waws v » swssn sen o0 41}
C A1 ASSI Ty maros o wns . ssnas sl o swcecmiee o s 160,000
Deposit with Insurance Department ..o ... 234,000

I'resident @ Vico-President :
SIIALEX. T GALT, HON. Jas, FERRIER,.
AManaging Director: Enbwanb RAWLINGS,
NEW YORK OFFICI:

NO. 178 BROADWAY,
D, J. TOMPKINN, Secretary.
NEW Yok Dinecroies- Joseph W, Drexel, A, L.
Ilophins, L Victor Neweomb, John Paton, Daniol
Torrance, Edw. F. Winslow, trastus Winan.,

T T P T T L O LT T T

Trust Compainivs,

United States Trust Co.

' OF NEW YORK,

No. 49 WALL STREET,
Capital, = = = = = = = = $2,000,000
Surplusy, = = = = = = = 3,518,036

This company is a legal depository for moneys paid
. into court, and is authorized to act as guardian or
receiver of estutes.

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time, and withdrawn after
five days’ notice, und will be entitied to interest for
the whole time they may remain with the company.

Executors, administrators, or trustees of estates,
and femuales unaccustomed tothe transaction of busi-
ness, a8 well as reliciousand benevolentinstitutions,
will ind this company - convement depository for
money. JOIIN A, NTEWART, President.

WILLIAM ti. MACY, Vice-President.
JAMES 8. CLARK, Second Vice-P’res’t

TRUNIEES:
Jumes Low, (. B. Chittenden,
\W. W. Phelps, John H.Khounoes
D, Willis James, ' Anson P, Stokes,
John J. Astor, Robt. B. Minturn
Jolin A. Stewart, Geo. H. Wariren,
=ML Buckinglinn George Bliss,
11. K. Lawrence, !William lLibbey.
George 'T'. Adee, Isaace N. Phelps, John €. Brown,
Samuel Slouan, Frastux Corning, Edward Cooper.
HENRY L. THORN ELL, Secretury.
LOUISs G HAMPTON, Assistunt #ccrctury

Dan. I1. Arnold,
Thomas Slocomb,
Charles K. Bill,
Wilson G. 1lunt,
W . Macy,
Clinton Gilbert,
Daniel D. Lord,

The Brookiyn Trust Co
Cor. of Montague & Clinton 8ts., Brooklyn, N. Y.

This Company is authorized by special charter
act 48 receiver, trustee, guwiardian. exccutor or ad
ministrator,

It cun act as agent in the sale or manugement of
real estate, collect interest or dividenas. receive
registry and trunsier books, or meke purchage and
gale of Government and other securities,

Relwnoas and charntade institutions, and persons
unuecustomed o the transaction of ‘:»us:nn'ss, will
tind this Company a safe and convenient depository
for money. RIPLEY ROPES, President, P

EDMUND W, CORLIES, Vice-Pres't.
TRUSTEES:
Josiah O. Low, K. F.&Knowiton, 1L, E. Pierrepont
Alex. M. White, John T. Martin. Henry k. <nedon
A. A. Low, Wi, C. Kingstey, C. DL Wood, !

Alex. MeCue, Frod, Cromswele W, HL Mo e,

Mich tChauneos b 10 P hotte, Tlenry ~upoog,

W Bty W e opifes, Lintey Regn -
R ENY

) ROPES P ate
FoovuNn W ooy N valf® e et
JAs, R, CUt RAN, Secretary,

"—;fhe Union Trust -Co.,

611 AND 613 CHESTNUT STREET,

PHILADELPIITA,
Authorized Capital.ccviisine . esetesocsonnon $1,000,000
Paid-up Capital......coovee o0 ciiiiiiee coe 500,000
(Charter Perpetual. .

Acts as Executor, Administrator, Assignee, Re-
ceiver, Guardiun, Attorney, Agent, T'rustee and Coms-
mittee, alone or in connection with an individual
appointee.

MTakes charge of property ; collects and remits in-
terest and income prowmptly, and discharges faith-
fully the dutics of every trust known to the law.

Al trust assets kept separate from those of the
Company. )

Burglar-Proof Safes and Boxes (huving chrome
steel doors) to rent at ¥5 to %60 per- annum, in their
new and elegant chrome steel.

Fire and Burglar-Proof Vaults,

protected by improved time locKs.
Wills kept in Vaults without charge.
Bonds and ~tocks. Plate and all valuables securely
kept, under guarantee, at moderate charges.
Car trusts and other approved securities for gale.
Money received on deposit at interest.
JAS. LONG, Pres’t. HIESTER CLYMER, V.-Pres't,
MAIILON S STOKES, Treasurer & Seeretary.
D. R. PATTERSON, Trust Officer.
DIRECTORS.—James Long, Alfred S. Gillett, Allison
White, Chas. P. Turner, M. D.. Wiilliam 8 Price, John

7. Monroe, Jos. 1. Keete, Thos. K. Patton, W. J.
Nead, Jas. S, Martin, -D. Hayes Agnew, M. D.,
11. If. Houston, John G. Reading, Theodor C.

Engel, Jacob Naylor .Samuel Riddle, Robert Put-
tersoi, PHILADELPIIA; George W. Reily, M. D,
HAarkI=BUKRG; J. Simpson Africa, HUNTINGDON;
Hiester Clviuer, Henry S. Eckert, READING; Edmund
S, Doty, MIFFLINTOWN ; R, E. Mozaghan, WEST
CHESTER; W. W. i1 Davis. DOYLESTUWN ; Chas. W.
Cogper, ALLENTOWN.

T KX E

Provident Lite & TrustCo
OQOF PEIILADELIPIETA,

incorporated Third Mo., 22d, 1863.
CHARTER PERPETUAL) )
CAPITARE. oovenncnsirranasssan $1,900,000
ASSIVTS 142,583,888 B3,
INSURE LIVES, GRANT ANNUITIEY, RE-
CEIVE MONEY N DEPOSUT, returnable onde-
niind, oror which interest is altowed, amdare empow-
ered by nw tosiet as EXECUTORS ADMINISTRA-
TORS, TRUSTEES, GUARDIANRS, ASSXIGNEES,
COMMITTRES, RECEIVERS, AGENTS, ete, for
the taithtnl performance of whiciv their capital and
surpius fund furnish ample security.
All trust funds and investments are kept separate
and apart from the assets of the company.
The ineome of parties residing abroad carefully
collected and duly remitied, .
SAM'L R, RIIPLEY, President.
T. WISTAR BROWN, Viee-President.
ARA R, WING, Vice-President and Actuary.

Metropolitan Trust Co.,
Mills Building, 25 Wall St., New York.

PAID U CAPITAL, 31,000,000.

Designated as a legal Depository E)y order of Su-
preme Court. Reccive deposits of money on interest,
act as tiscal or transfer agoent, or trustee for corpora-
tions and wccept und exccute any legal trusts from
persoas or corporativns on us favorable terms s
other similar coinpanies. i

THOMAS HILLIIOUSE, President.

FREDERIC D. TAPPEN. Vice-President

WALTER J. BRUI'T'IN Reeretury.
SL8 % L. el 3 ot - Y AT > WO SR AP
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Steamships.

.\ oNLy

Direct Line to France.

GENERAL TRANSATLANTIC CO.

Between NEW YORK and HAVRE,

From Pier (new) 42 North Itiver foot of Morton St.
Travelers by this line avoid both transit by English
Railway and the discomforis of crossing the Channel
'n a small boat.,
LA BRRA DO R, Collior. vae ossawen s Wed., July 2. Noon.
ST GERMAILN Praib. oo Wed..Jaty o, 6 0\ M,
CANADA, Rersabive,... . Wed,, July 14, 11 AL M.,
PRICE OF PAsSAgE—(inecluding wii.e): T lluvre—-
First cubin, $100 and #=0; second cubin, ¥50; steer-
pre, $28—including wine, bedding and urernstls. Re-
turn tickets at very reduced rates. Checks on Banque
Transatlantique, Havre and Paris, in amounts tosuit.

Special Train from ¥Havre to Faris.
The Compagnie Generule Transutiantique delivers
at its office in New York special train tickets froin
Havre to Paris. Bagouge checked through to 'aris
without examination at Havre, provided pussengers
hiave the same delivered at the Company’s Dock in
New York, Pier42 North River, foot of Morton  St.
at least two hours before the departure of i steawer

LOCUES D REMIAN, Agent,

No. 6 Bowilar (irean
ISR RS

ESTABLINHED 18556,
EUGENE R. (OLE, Successor to
sears & Cole,

STATIONER AND PRINTER,

Suppiies Banks, Bankers, Stock Brokers and Cor-
porations with complete outfits of Account Books
and Stationery. :

Y7 New coneerns onrantsing will have their or-

=
s

ders promptiy executed,
b 3

Noo 1 WILLIAT STREDT,
(ITANOVER S UAKEL)

Brinckerhé)f‘:f,w;furner
& Co.,

Manufacturers and Dealers In

COTTONSAILDUCK

And all kinds of .
COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SALL
JSWINES, &C., "ONTARIO” SEAMLESS
BAGS, “AWNING STRIV LS,
Also, Agents
UNITED STATES BUNTING CO.

{ A full supply, all Widths and Colors. always in stcek

No. 109 Duane Street,

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,
SELLING AGENTS FOR LEADING BRANDS
BEROWN & BDLEACHED SHIRTINGS

AND SHEETINGS, )
PRINTS, DENIMS, TICKS, DUCKS, &e.
Towels, Quilts, White Goodr & Hoslery
Drills, Sheelings, &e., for Export Trade.

\ . )

L. Everingham & Co.,
(Iostablished 18635.)
COMMIESSION MERCIIANTS,

' 125 La Salle Street,
(ADJOINING CHAMBER OF COMMERCH),
CHICAGO. -
TIHE PURCHASE AND SALE OF
GRAIN ARNEd EPP2OVEIONS,
on the: Chicago Board of Trade, for cash or future
delivery, @ specialty.,

Epecial information, indicating course of murkets,
freely turnished upon request.

Brown,Wood&Kingman
SELLING AGENTS FoR '
Geo, P, Gilbert M 2. Co.,
Arlington Mills, EFreemuan MWig, Co.,
Renirew Mig, Co.y James Phillips, 3r.
Fitchburg Worsted Cog,
George Whitney, Countincental Fills,
) Lincoln Miills, :
BOSTON, 31 Bedtford 8trect. \
RTASKEP "\ , (5% & 0 Worth Sireet, am
NEW \OI“\'(&') & 87 Thomas Street.

Joy, Lincoln & M otley,
SECCESSORS TO
E. R. MUDGE, SAWYER & CO,.,
43 & 45 WHITE STKREET, 15 CHAUNCEY STREET,
NEW YORK. BORTON.

AGENTS FOR

Ovean Mills Co.y Atlantic Cotton Mills,
Peabody Mills, Chicopee Mg, CO.y
llerton New Mills, White Mig. CCo

Saratoga Victory Mig. o

Eosiery and Yarn Mills,

OFFICE
CARPETS.

HOUSEKEEPERS AND OCCUPANTS ¢F OF-
EICESR tzke notice. Before buy:ng your carpets,

l.inoleuni. Oileloths, or Mattings, call at BENDALL’S
Mistit Carpet Store, 114 Fulton =t.. busement tHoor.
Cheapest vaee in New ¢

York:

ITAND-I3COIX

OF

Railroad Securities

JULY, 1884.

—e

DESCRIPPTION; INCONE
PRICES; DIVEDEND?A,

Price in Red Leather Covers, - - §1 09
fo Subseribers of tiie Chroaicle, )
WILLEAY B, BPANA & CO.,

<1 WILLIAM STREE,, NEW YORK.

T &

P T N R PUNEE Ul SU D P 7 (oD Ty

j 2RIl }






