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THE FINANCIA L SI TUA TI0N.
The value of a security lias apparently little to do

just now with Wall Street fluctuations. We have had a
week of general disturbance of prices, in many cases ({no¬
tations dropping much lower than during the panic, and
yet there has been literally nothing new developed affect¬
ing the real worth of the properties chiefly depressed. The
truth is, there are at present very few buyers of stocks,
our money-lenders not encouraging speculative transact¬
ions, and as eacn decline wipes out a few more margins or
exhausts the hope and patience of still other holders, the
■street Supply of certain important securities is constantly
being added to, although a Tew are still scarce.
An influence which, more than anything else, has served

the purposes of those who were endeavoring to force fur¬
ther liquidation, has been the reports circulated affecting
the credit of many of the roads, one at least of our banks,
several of our leading banking houses and some other
prominent firms, We do not remember a week as prolific

a^ this in such rumors, and yet there seems to have been
very little or no foundation for them. Tha failure of
Commodore Garrison last week, and that pf M. Morgan’s
Sons this week, have been claimed as suggestive of the
condition of almost every house on the street specially in¬
terested in any property the securities of which have
largely declined. There is just enough plausibility in this
idea to give it a kind of self-propelling power in the pres¬
ent excited state of the public mind. If a stock has fallen
twenty-five, fifty or a greater per cent, it is argued that
the working capital of these financial agents has shrunk
correspondingly, and that another dip will wipe it all out.
Such an argument would of course be conclusive in case
of small assets, large risks and forced sales, but has no
application whatever to our conservative banking houses.
Their situation finds a good illustration in a remark of Mr.
Vanderbilt in an interview with a Times reporter this
week, when lie says very properly that ho has lost no
money during this decline, for he lias sold ryne of Ins
stocks and does not intend to. Those who.can hold on to

good properties, will meet the recovery sooner or later;
those who can buy with discretion now, will scoop in the
profits; only the overburdened who have to let go their
load when the tide must be very near its ebb, lose. Of
course there is poor stuff on the market even vet, worth,
less than it is selling for. We are only writing with
regard to productive properties that have declined largely.

While the street is being fed, ves stuffed, with
these doiesome rumors, the recuperative forces which
we have on previous occasions referred to, are continuing
to make favorable progress. A very copious rain has this
week visited all Eastern and Western sections where the
frosts and drought of the past few weeks had made it such
a necessity. This will give the new plantings a start and
probably ensure a fair harvest throughout New England.
Cotton in the Southwest (the section in which the early
growth was so hindered by rains and floods) now sends up
far more favorable accounts, while elsewhere in the South,,
with limited exceptions, the present outlook is 'or a large-
yield. And as to the great West and Northwest, it is-
a long time since we have had a year of so much promise.
Another week and the reapers will be gathering the crop
in the winter-wheat belt where both in quantity and qual
ity the outturn is likely to be very satisfactory,’ while for
spring wheat and corn the weather and development have
hitherto been all that could be desired. Surely surround¬
ings such as these are not fit conditions fer cultivating
melancholia.
Another feature which should relieve all lingering dis¬

trust is the restored condition of our banks. W hen we
remember the insecure and dangerous situation they pre¬
sented so short a time ago as the middle of last month.
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and compare it with the present position of strength and
ease in money, the change appears almost incredible. It
proves at least that the disturbance we passed through was
a surface disorder, not indicating any deeper malady. A his¬
tory of the period is best summed up in the movement of
the Clearing House Certificates. The total issued before the
disturbance was arrested was $24,915,000; the total actu¬
ally cancelled up to noon of yesterday was $15,105,000;
another amount of $2,175,000, though issued, has never
been used, leaving now in actual use only $7,635,000, of
which $6,800,000 are on account of the Metropolitan
Bank, and being cancelled now at the rate of about $100,-
000 daily. Thus, outside of the Metropolitan, there are
at this date less than one million of these certificates in use.

In other words, the banks are virtually back to a normal
state and in a very strong condition. Money is * g
loaned freely by them, and though of course they have
been made more cautious, as they should be, no one with
good security finds any difficulty in obtaining all the funds
he needs.

■' Furthermore, the panic has surely done the country a
very good service in correcting our foreign trade. Banks
and money lenders generally are forcing speculators to
liquidate, so we are no longer the best market the world
has to sell in and the poorest to buy in, as we have been
for so long a time; instead of stacking up our productions
at home we are marketing them, and instead of dredging
the world for something to buy we are retrenching. The
effect of this change we remarked upon last week, but the
following statement of the imports and exports at New
York for the last threo weeks this year and last year indi¬
cates the tendency very plainly up to the present time.

Week New York Imports. Week New York Exports.
endimj— 1884. 18S3. end inj— 1881. 1 1883.

1

June 2o..
June IS..
JllliO t)..

$-.HS 1,85)1
8,0.3,123
1 f*) 4 41 iti /

$!0.21-0,24 2!June 24..
10, l3o.279 June 17..
7,0. 3.370 June 1 <j..

$7,771,1711 $ >.407.002
0,3-9.200 7,153.823
8,434,075! 5.9a8,727

Tut. 3 wlcs $.M.87i».0«l *27.7: 9.891 rot 3wlc* * J \5-<*M !(» * 1 9.55",212

This shows that at New York our imports have fallen
off on the average about a million a, week and our exports
have increased in the same amount for the last three weeks>
Of course we have lost much by our foolish speculations
which currency inflation has nurtured (wheat for instance
instead of bringing tfie country about $1 15 is netting less
than a dollar now); still we are being benefited by this
forced liquidation, though coming so late as to rob it of a
considerable percentage of its value. ' On the other hand
as this with our other speculations, extravagances and
expenditures has made us poor by trenching too largely
upon our floating capital, economy with new production
marks the only road there is for recovery, and hence'the
smaller imports furnish such a promising feature at the
present time.
With so material a change in our foreign trade, it is not

surprising that foreign exchange should, under the pres¬
sure of drafts against the Dominion loan and other bills,
continue to exhibit a declining tendency. Rates have
dropped this week three cents per pound sterling, and the
market is still unsettled and weak, with a fair prospect of
declining to points which will admit of an import of gold.
Besides the loan bills mentioned, there are drafts made by
bankers who, finding it almost impossible to employ their
funds at satisfactory rates of interest abroad, aro using
them here on time contracts on stock and bond collateral,
securing good rates of interest, the low grade properties
being taken on ample margin. Hie presence of a few
bills drawn against anticipated shipments of cotton has
also been noticed, but the low rates ruling for sterling have
checked liberal offerings of this class of bill?.

Aside from the unfavorable rumors afloat, already re¬
ferred to, the special feature of the stock market this week
has been the attempt to arrest the decline and change the
tendency of prices by forced buying to cover short con¬
tracts, mainly in Lackawanna, "Western Union and Mis¬
souri Pacific, about the only stocks now which are con¬
trolled by cliques, and therefore readily manipulated. Still
the daily hammering the market has had, with a constant
dribble of long stock thrown over by exhausted holders,has been sufficient to keep the tendency downward, while
under the false rumors circulated and unsettling news,
there have been occasional breaks of more importance.
Chicago & Northwestern was unfavorably influenced by
the rumor,which was confirmed Thursday afternoon, that the
directors would issue 14 million of new common stock for
the purpose of paying for the Blair system of roads which
has been absorbed by the company. St. Paul sympathized
to some extent with the decline in Northwestern, but was
further affected by reports of inside selling by capitalists
largely interested in oil, the speculation in which has recent¬

ly involved some operators in -heavy losses. Rock Island
fell because of the conviction that Mr. Vanderbilt’s hold¬
ings have been reduced to a minimum since his failure to

procure larger representation in the board of direction.
N. Y. Central declined by reason of reports that there had
been liberal sales by insiders of t::is property since Mr.
Vanderbilt’s return from Europe, and also on the belief
that dividends are to be reduced. Northern Pacific pre¬
ferred and Oregon & Trans-Continental fell sharply on
Thursday, under the report that large blocks of the former
held as collateral for loans, had been marketed. "Western
Union was upheld early in the week, but it subsequently
fell, and singularly enough the decline closely followed a
report that a large loan had been made upon the
stock at 30. The suspension on Tuesday of Mat¬
thew Morgan’s Sons had only a temporary effect
upon the market, for their interests in it were

comparatively small. The suspension on Thursday of
Stout & Co. will, it is believed, be only temporary, but
it caused a sharp decline in Canada Southern and Michigan
Central. . •

In our article last week on the Erie Railroad, in com¬
menting on several important changes in the company’s ac¬
counts as disclosed by the balance sheets of .December 31,
1883, and March 31, 1884, wo were led among other
things to refer to the large diminution of $1,428,712 in the
company’s surplus account during the tJiree months, which
we deemed inexplicable in view of the fact that the deficit
on the quarter’s operations was only $826,165, leaving a
decrease of over $600,000 unaccounted for. Mr. Stephen
Little, the Auditor of the road, now informs us that the
reduction is explained by tire “ amounts charged off in
“ January, 1SS1, as against the surplus of the year ending
“ September 30, 1883, for dividend on preferred stock and
“interest on income bonds.” That would appear to clear
up the mystery. We omitted to take notice of .that item
for three several reasons. In the first place we were com¬
paring the accounts of March with those of December, and
not with those of September. Had we done the latter,
then it would have been incumbent to make allowance for
the dividend subsequently declared. In the second place,
in using the figures of surplus for December 31 we sup¬
posed, of course, that those figures had been made up after
takingiout the dividend on the preferred stock, declared
in the previous November. Finally, as the dividend fell
due in the succeeding January, we imagined that the com¬
pany would treat it as a current liability, and that therefore
it must be regarded as having been included in one of the
items of accounts due and accrued. It appears, however.*
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that such was not the case, and that the company keeps its
books on a different plan. The following is Mr. Little’s
detailed account of the decrease in surplus.
Profit ci»d Loss --

Surplus December 31, 3 8S3 $7,3G4,f>0.~> 08
Surplus March 31. 1834 5.035.702 53

Deere ase $1,123,712 *55
Composed of

Deficit for January. February ami March, 1384 820,105 30
Amounts charged in January, 18f-4, as
against the surplus of year ending Sept.
30, 1883-Div’d mV on preferred sock $188.208 00

Interest on income bonds >. 30.4^0 48
T 518,088 43

Accounts not included in monthly nor quarterly profit
and loss. - 107,857 78

$1,452,711 02
Less miscellaneous 23,090 07

$1,428,712 55

We also alluded in our article to the increase that had
taken place in current liabilities, concurrently with a de¬
crease in current or available assets. \V‘e did not, of
course, suppose that that could not be explained. The
company very likely added correspondingly to
its permanent accounts. Mr. Little^ now takes
the item of current assets which showed the
the largest decrease—namely, “ due by agents, other com¬
panies and individuals”—and says the contraction in it is
“caused mainly by $1,19.5,000 Chicago & Atlantic Rail¬
way Company notes receiyed and credited to the account
“of advances to that company.” Mr. Little further ad¬
verts to differences in two other items to which we did
not refer because the reasons for the changes were quite
apparent. In the period from December to March, the
company completed the final payment on account of one
of its car trusts, and the full amount of that car trust
being transferred to equipment account, caused a large
increase in the item of “ cost of road and equipment,”
and a simultaneous diminution in the amount “paid on
“ account of equipment.” As to the losses by the Grant
& Ward failure, a statement of which we thought should
be furnished the stock and bondholders, Mr. Little says

nothing, the matter not being within his province. •

Pennsylvania Railroads exhibit of earnings and expenses
for May makes, all things considered, a very good showing
both on the eastern lines and the western lines. On the
former there is only a small decrease in gross, and this
being accompanied again by a decrease in expenses, we
have a slight improvement in net over a year ago. On the
Western li ies, where the comparison with 1883 has here¬
tofore been very unfavorable, we have this time a falling
off of only $38,G9G, there being a deficiency in meeting all
liabilities for the month of $17,754, against a similar defi¬
ciency of $9,058 in 1883 and $75,586 in ISS‘2. The most
important feature in the statement is the renewed evidence
it gives of the possibility of reducing expenses in a corre¬
sponding, or even greater, ratio than the decline in business.
This is a point that cannot be given too much promi¬
nence. The decrease already effected would appear to be
nothing compared with what may be effected in the future
under a rigid enforcement of a policy of general retrench¬
ment. The expenses for May are smaller only than in
1883 ; otherwise they are heavier than in any other pre¬
ceding year. They are, for instance, about a million
greater than in the same month of 1879, during which time
gross earnings have risen a million and a half. What a
railroad can do when it determines to cut down expenses
is shown in the semi-annual reports of both the Lake Shore
and the Michigan Central submitted this week, the former
reporting the smallest expenses since 1879 and the latter
since 1S80. The Pennsylvania’s business for six years past
is set out in the subjoined exhibit.

Lines East of
Pittsburg. 1SS4. 1883. 1882. 1SS1. 18S0. 1879.

May. ♦ * $ - * * *

Gross earninszs..... 4,267,17.°. 4,303,0 0 4,108,877 3,S56,S0? 3.417,94 2.70S.693

Operator expenses. 2,6 7,6 0 2,694,342 2.312,0+ 2,168,287 1.941.064 1,674,603

Net earning?... 1,030.494 1.60S,674 1.766,789 1.688,010 1,470.85.' 1.034,093

Western lines —47,751 —9,058 —75,586 4 144,458 —22,947 -219,733

Result 1.591,740 1,593,016 1,691.2. 3 1,833,00; 1,453.905 814,359

Jan 1 to May 31.
Gross earnings. ... 19,427,075 20J0',70S 18,757.091 17,746.402 16.212,595 13,023,243

Operator expenses. 12,397,859 12,856,024 11,901,3(2 10,237,791 9,130,436 7.77-,383^
Net earnings... 7,0 29,2 i 6 7,339,0 4 0 655,789 7,568 6.1 7,082,162 5,244,863

Western lines. . —30.1,502 +391,! 64 —68,315 +1553,769 + 1294,8.30 —166,950

Result 6 665,651 7.731,64S 6,587,474 9,062,380 S,370.31)--' 5,077,910

Lake Shore <£• Michigan Sou /hern and Michigan Central <£ s

Canada Southern have this week, as said, issued their semi¬
annual statements for the current half year, and we give the
figures in our investors’ column on another 'page. It is
scarcely necessary to say that they do not make favorable? ex¬
hibits. Anybody who has watched the course of trunk lino /'
traffic, the state of general business, and has noted the demor¬
alized condition of rates culminating in March last in a re¬
duction of the tariff to figures that scarcely paid the cost of
operating, knows that this has been to them a very pSpr
period for making profits. It is, therefore, not surprising
to see that the Lake Shore, as compared with the cor¬

responding half year of 1883, has lost nearly $1,900,000 in
gross earnings, and nearly $700,000 in net, and that
after reducing the dividend for the second quarter to
L} from 2 per cent, making 3-£ for the half-year, there
is a deficiency of $715,827 in meeting the dividend re¬
quirement, against a deficiency of only $231,858 in 1883,
after 4 per cent had been paid. Further, that the Michi¬
gan Central and Canada Southern should have lost $1,100,-
000 gross and over $750,000 net, so'that their surplus in
excess of the amount needed for fixed charges is hardly
more than nominal ($107,000), while in 1883 it was
$939,000, sufficient to.pay 3 per cent on Michigan Central
stock and 2 per cent on Canada Southern stock.
Still, notwithstanding all this, it is to be said that these

exhibits are not without encouraging features. In the
first place, it is gratifying to note that both in the case of
the Michigan Central and the Lake Shore, the net, though
small, are larger than they were in the half year of 1882.
The gain is over $200,000 on the Lake Shore, and $300,-
000 on the Michigan Central and Canada Southern, over
that year. It is satisfactory to note this increase, because
though in the half year of 1882 traffic had been reduced
to very small dimensions (as a result of the exceptionally
short harvest of 1881), the conditions on the whole would
appear to have been much more favorable then than |iow,
for there were not as many lines competing for the bus- _

iness. and rates were higher than in the present half year.
Looking to see how the increase in net was brought
about, we find that it is wholly the result of a reduction in
expenses, indicating a policy of retrenchment and economy
which offers much hope for the outcome of the imme¬
diate future, should there be only a small improvement
even in the traffic conditions. The gain of $200,000 in
net on the Lake Shore, for instance, occurred in the face
of a decrease of over $600,000 in gross, showing that
expenses have been diminished over $800,000. The sur¬
plus remaining for the stockholders, however, was not as
large in 1884 as in 1882, because there has been an increase
of about $300,000 in the charge for interest, &c., on the
Lake Shore (though not on the Michigan Central lines) in the
interval. The surplus on the Lake Shore in the current
year is $1,015,500, or 2-03 per cent on the amount of the
company’s stock. As two per cent had already been paid ’
in the first quarter, it is claimed that nothing should have
been declared for the second quarter, instead of the l-J
per cent now announced. But the company meets this
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objection by showing tliat in the second half year the
earnings are usually much heavier than in the first Half,
and that therefore the deficiency of the current six months
may be expected to be made good in the succeeding six
months. Thus there remained for the stock in 1882,
$1,076,000 in the first half and $3,064,000 in the second
half, and in 1883, $1,747,000 in the first half and
$2,266,000 in the second half. It is hardly
probable that the company can earn as much for
the stock in the ensuing six months as in the same six
months of 1882, which was a very profitable period, but
if it should earn no more than in the last six months of

1883, which was not a good period, it would just about
make enough to cover the 6^- per cent paid for the year.

Money has been a little more active at the Stock Ex¬
change this week and brokers' balances loaned at 15 per
cent on Monday and at 6 per cent on Tuesday. But this
was on collateral which is not favorably regarded, and
therefore these rates do not represent the condition of call
loans there. Each day the rate fell to nominal figures after
the urgent demand ceased, and borrowers with acceptable
collateral had no difficulty in supplying their wants at any
time during the day at from 3 to 4 per cent. The fol¬
lowing statement made up from returns collected by us
exhibits the week’s receipts and shipments of gold and
currency by the New York banks.

Week EndAng June 27, 1884. Received by
N.Y. Banks.

Shipped by
N.Y. Banks.

Net Interior
Movement.

Currency *1,978,000 1300.000
•100,000

Gain *1,678,000
Loss. 100,000Cold

Total gold and legal tenders *1,978,000 *400,000 Gain.*1,578,000

* Includes $20,000 transferred in the shape of silver certificates
by a deposit of gold in the Sub-Treasury.

The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks
have gained $2,000,000 through the operations of the Sub-
Treasury. Adding that item, therefore, to the above, we
have the following, which should indicate the total gain to
the N. Y. Clearing House banks of gold and currency for
the week covered by the bank statement to be issued to day.

Week Ending June 27, 1884. Into Banks. Out of Batiks Net Change in
Bank Holdings.

Banks’ InteriorMovement, as above
Sub-Treasurj1 operations, net

Total gold and legal tenders

*1,978,000
2,000,000

*400,000 Gain.fl,578,000
Gain. 2,000,000

*3,978,000 *400,000 * Gain.*3,578,000

The Bank of England reports again of £389,000 bullion
during the week This represents £445,000 received from the
interior and £56,000 sent abroad. The Bank of France
gained 3,518,000 francs gold and 1,280,000 francs silver,
and the Bank of Germany, since our last report, shows an
increase of 1.025,000 marks. The following indicates the
amount of bullion in the principal European banks this
week and at the corresponding date last year.

June 26, 1884. June 28, 1883.

Gold. Silver. Gold. Silver.

Bank of England
£

25,541,531
41,772,034
7,949,750

£ £

22,438,753
40,207,314
9,943,500

£

Bank of France
Bank of Germany
Total this week
Total previous week .. ..

40,620,410
23,849,250

41,996,225
29,S30,500

75,263,315
74,713,291

64,469,660
64,357,714

72,589,567
70,341,706

71,826,725
65,991.982

The Assay Office paid $151,793 through the Sub-Treas¬
ury for domestic bullion during the week, and the Assistant
Treasurer received the following from the Custom House.

Date. Dulics.

Consisting of—

Gold.
IT. S.
Notes.

Gold

Ccrtific’s.
Silver Cer¬

tificates.

J’ne 20... $371,473 59 $4,000 $65,000 $156,000 $146,000
“ 21... 315.233 75 6,000 67,000 140,000 4 0 2,000
“ 23... 354,892 76 7,000 60.000 118,000 169,0(K
“ 24.. 431,443 02 8,000 115,000 167,000 144,000
“ 25... 333,358 80 17,000 63,000 143,000 113,000
“ 26... 259,298 13 3,000 27,000 153.000 77,000

Total... $2,071,700 05 $45,000 $397,00 $877,000 $751 0 0

FEATURES OF THE ROCK ISLAND REPORT.
The report of the Chicago Rock Island & Pacific Rail¬

road for the fiscal year ended March 34, 1884, issued this
week, commands attention for several reasons. It gives
us an idea of the course of business in that section of the
country—a section where the general business depression
is supposed to have affected" railroad earnings less than
anywhere else. It shows moreover how the Rock Island
is faring under the multiplication of new roads—its Omaha
line being one among five now, against one among three a
few years ago—and the increased competition thus pro¬
duced.
Our readers will remember that it is four years since

the consolidation of Rock Island with its branch roads,
when occasion was taken to double the capital sto:k, giv¬
ing shareholders two shares of new stock for one share of
old. The company was paying 10 per cent on the original
stock, and made the rate (since maintained) on the new 7
per cent, equivalent to 14 on the old. At the time of the
doubling of the stock, railroad business was in an exceed¬
ingly flourishing condition. The crops were large, immi¬
gration was heavy, general business active, and wide
sections of new territory were being opened to settlement.
Furthermore, the competition. of new lines was not yet
a feature of any importance. Since then, many
changes in the railroad situation have been witnessed, poor
harvests, decreased immigration, business depression, and
railroad competition through the new lines built, having
put to its severest test the previous policy of inflation and
expansion. The reports of the company’s business
therefore possess unusual interest, and merit careful
study to determine how far the earnings and income of the
road have justified the course of increasing the dividend
requirement by enlarging the stock. To this end, we give
the following brief summary of the company's business for
eleven years past. 1

Years. Gross
Earnings.

Net
Earnings.

Interest.
R'hVUs,&c

Dim-
dends. Surplus. Land

Receipts.

Spent for
Improve¬
ments.

? * * * * * 8
1873-74 • 7,133,574 3,256,684 754,125 1,650,172 843,387 +
1874-75'* 7,3 9,613 3,543,284 755,000 1,678,384 l,109.vOO +
1875-76 * 7,866.903 3,711,741 785,000 1,678,384 *1,213,081 t
1816-77.. 7,854,567 3,349,3^5 855,000 2,097,980 896,3*5 + . r

1877-7U.. 7,895,870 3,511,357 1,167,325 1,678,384 665,64S +
1878-79.. 9,409,838 4,329,961 1,133,580 1.997,081 1,199,300 + 966,551
1879-80.. 11,061,662 5,265,116 1,213,147 2,097,4190 1,953.979 350,000 1,128,673
1880-81.. 11,956,908 5,326,752 1,271,837 2,727,387 1,327,528 490,000 52,285,689
1881-82.. 13,266,643 5,943,781 1,402,911 2,937,186 1,603,664 050,000 2,215,(00
1882-83.. 12,189,903 5,080,086 1,401,958 2,937, ls6 740,942 560,00.'.. 1,300,000
1883-84.. 12,535,514 5,237,513 1,481,256 2,937,186 819,071 470,000 1,200,001
* Chicago & Southwestern not included in these years.
1 Carried to sinking fund.
t After paying $35,276 in settlement of U. S. income tax.
§ Against this the new companj' (formed at time of doubling of stock)

received $705,672 cash assets from the old company.

We here see that in the first two years of the consolida¬
tion—namely, in 1880-1 and 1881-2—the company made
large gains in its income. Gross earnings rose from II
millions to over 13^ millions, and net from 5^ millions to
nearly 6 millions. The last two years however show a
different result; and though owing to. somewhat better
crops in 1883, there has been an increase in business the
past year, net earnings are nevertheless smaller than they
were in the year 1879-80—before the consolidation. But the
dividend requirement is now $850,000 greater than then,
and interest and rentals also call for about $275,000 more,
making an increased charge of over a million dollars. The
result is seen in a surplus (above all requirements) of only
$819,071 in 1883-4, against $1,953,979 in 1879-SO. This
is independent of the receipts from land sales, which would
swell the surplus in 1883-4 to $1,289,071, and to $2,«
303,979 in 1879-80. Obviously, however, this surplus is, in a
sense, nominal, not real. Like the Burlington & Quincy,
the Chicago & Alton, the Illinois Central, and other roads,
the Rock Island finds it necessary to devote a certain por¬
tion of its income to the making of improvements, addit¬
ions, &c. In the past year, for instance, of the surplus of
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§1,289,071, all but $89,071 had to be so used; and the
§1,200,000 spent for this purpose was smaller in amount
than in any other year since 1879-80.
Of course, within certain limits, it is optional with the

company to employ net earnings in this way, and to that
extent the cost of improvements should not be considered
a constant charge, the same as interest or dividends, and
yet experience seems to demonstrate that well-managed
American Railroads find' it expedient, if not imperative, to
set aside a certain portion of their earnings regularly each
year for this purpose. The amount to be used in any one
year cannot be definitely fixed, and maywith reason be ad¬
justed to the company’s financial needs and abilities for the
time being. But some allowance, large or small, apparently
must be made. The Rock Island appears to have varied
the amount in precisely the way mentioned. For instance,
while in IS83-4, of a surplus so called of $1,289,000,
SI,2 00,000 was spent for improvements, in 1882-3 of a
surplus of $1,300,942, $1,300,000 was spent, and in
1SS1-2 of a surplus of $2,253,084, $2,215,000 was used
in that way. In 1880-1 the amount thus spent was
even greater, being $2,285,689. The feature disclosed by
these figures, aside from the fact that the outlay has been ad¬
justed to meet the company’s yearly earnings, is, that in
the last two years the amount devoted to improvements,
&c., has been only about one-half what it was in the two
years preceding. "We suppose that the outlaymight be still
further contracted if the necessity existed, and yet only the
company’s officials can tell. We have raised the question,
not to answer it, but simply to show its importance, for it
is clear that just to the extent that this renewal or im¬
provement fund can be cut down, has the company a mar¬
gin of profit that bad business or earnings can encroach
on. As bearing upon the same point, however, it may be
well to note that $470,000 of the $1,200,000 charged to
improvements in 1883-4 was contributed by the Land
Department, The Land Commissioner states that only
22,005 acres remain unsold. At $10 an acre these would
yield no more than $226,000. The bills receivable the
Commissioner reports at $1,129,172. So that altogether
a million and a-half would seem amply sufficient to cover
all possible future contributions by the Land Department.

• It will be asked, does the falling off in the company’s
earnings during the last two years (which, of course, is the
chief reason for the smaller surplus that remains) indicate
a corresponding falling ofl in the volume of traffic, and if
so, is such contraction in the traffic the result of smaller
crops, or of the depression in business ? In reply, it may
be said that the decrease in earnings is the two-fold result
of a decrease in traffic and a reduction in rates, and that
the latter is the outgrowth of the construction of new lines
-and competition, while the former follows from both smaller
crops and depression in business. We give below the com¬
pany's freight and passenger statistics for fourteen years.

Miles * Tort S Passengers ! Average Average
Fiscal op'rat. ('arried Amount carried Amount per ton per per pass.

yea r. etui of One Mile. Received One Mile. Received mile. per mile.
l/eav.

* ? Cents. Cent's.
1S70-1 ... 590 151,864,519 4,023,271 44,609,479 1,713,123 2 64 3-,84

1871-2.... 612 168,764,088 4,213,371 38,580,595 1,394,141 2 49 361

1872-3.... 674 219.394.094 4,597.982 42,382,171 1,521,790 229 3-59

187:3-4.... 674 249,523,4 1 5,003,001 49,186,817 1,669,570 2-07 339

1874-5.... 674 287,913,578 5,992,412 54,804,212 1.670,460 1-92 3-06

1875-0.... 699 288,525,696 5,121,556 59,393,515 1,76.3,900 1-91 2-97

187(1-7 .. 1.0(33 337,135,083 5,353,779 68,659,516 2,0 ^1,604 1-66 24U

1877-8 1,003 370,436,382 5,575,7:33 62,098,473 1,846,651 1-56 2*97
1878-9 .. 1,231 510,859,804 6,929,926 : 62,811,574 1,868.027 1 -43 2 97
1879-80 .. 1,311 686,458,954 8,035,165 82,610,900 2.318,452 1-21 2-80

1880-1.... 1,353 746,573,664 8,690,480 93,769,305 2,500,135 1-22 2-66

18s1-2... 1,381 788,466,-74 9,687,097 113,M)4,522 2,853,331 1-28 2-50

1882-3... 1,381 701,595,385 7.928,236 133,134,280 3,333,069 1-17 250

1883-4.... 1,384 764,476,214 S.050,b16 128,819,160 3,313,448 1-10 2-57

* Includes fieight carried for company’s me, for vrliicli nothing is
charged, and which, therefore, adds nothing to the receipts.
As compared with a tonnage mileage of 151 million tons

in 1870-1, the company has now a tonnage mileage of 764
million tons, or over five times as much. Yet the revenue

from this freight was only 8 million dollars in 1883-4 as
against 4 millions in 1870-1, or but twice as much. This is
explained by the fact that the rate per ton per mile had in
the interval been cut down from 2-64 cents to 1-10 cents.
But we need go no further back than two years to illus¬
trate our point. It will be noticed that in 1882-3 the ton¬
nage mileage, which in the preceding year had teen at its
maximum at 788 million tons, fell off to 701 million tons,
but that in the late year the total recovered to 764 million
tons. Yet, though as between 1883-4 and 1881-2, there
is a falling off of only 24 million tons one mile, or less than
4 per cent, in the freight earnings there is a decrease of
over $1,600,000, or 16 per cent, and the explanation
is, that in this period of two years the rate per ton
per mile has diminished from 1*28 cents to 1-10 cents,
or 15 per cent. In passengers there is a slight
increase in the average rate~received in the last year over
the previous year, but this is caused by an increase in the
number of first-class passengers carried, and not by any
increase in charges. It should also be said that the de¬
crease in the number of passengers carried in the last year
reflects a decrease on through traffic, local traffic having
gained. 'The fact remains, however, that besides the
reduced rate at which freight had to be carried there was
also a diminution in the actual amount of business offer¬
ing, and to show what items in the company's traffic
record a falling off, and what an increase, we have pre¬
pared the following summary for five years. We have
arranged the items in two classes, the first embracing traffic
moved mostly eastward, being agricultural products chiefly,
and the second, traffic carried west in great part.

1883-4. 1982-3. 1881-2. 18S0-1. 1873-79.

Flour .. ..Lbs.
Wheat
Corn
Oats

288,407,088
227,925,180
837,335,352
347,022,848
329,527,900
223,873,250
32,018,260

272,09*,280
238,385,380
680,161,184
217.973,312
263,153,300
240,847,009
42,757,670

87,900,336
12-1,641,660

1,282,331,344
174.367,712
318,300,450
289,677,000
114,727,013

47,081,184
189,178,400

1,397,566,240
249,705,472
273.111,200
356,093,250
89,026,409

50,310,288
339,314,940
772,729.384
117,061,456
217,588,0*0
298,467,250
63,159,860

Cattle
H ps
ore and bullion

1S83-4. 1883-3. 1881-2. 18S0-1.
. j 1878-79.

Merchandise..
Lumber, lath
eh nples...

Aftr’l imolera’t
Lime X comer
Railroad ties.
Coal
Iron
Stone

t

973,050,381

805,183,138
103,811,231
79,881,780
97,182,030

1,182,618,000
378,914,(MX)
344,202,(MK)

1,103,117,724! 1,249,829,010
793,471,84? 959,582,68?
93,510,842 ' 75,08^,500
84,485,940.' 101,843,280
156,513,240' 175,876,48'>

1,042,820,000 1,117,68-1,(MM)
429,860.0(M)i 437,618,(MM)
300,186,000 250,933,(MK)

904,733,377, 573,020,77»
732,491,986 535,002,350
45,304,577 50,043,970
02,058,0001 36.953,000
147,4H9,39(:j 90,386,580
978,690. (X)f) 593,022,000
302,210.000! 106,240,000
225,926,01M)i 66,804,000

The wonderful changes worked by the varying yield of
the crops is here clearly brought out. Take, for instance,
corn. Note how the company carried 1,397 million
pounds of the cereal to market in 1880-81, and only 837
million pounds in the late fiscal year, after having carried
but 680 millions in 1882-3. Note also the fall in hogs
(the supply of which depends upon the yield of corn) from
356 million pounds in 1880-81 to 223 millions m 1883-84.
On the other hand, it is easy to see how the company has
strengthened its position with regard to flour bv the conY
nections with the flour mills at Minneapolis, which the
Minneapolis k St. Louis and the Burlington Cedar Rapids
k Northern roads afford it. It - is also interesting to
observe how “ore and bullion”—presumably from points
west of the Missouri River—has diminished from 114 mil¬
lion pounds in 1881-82 to 32 million pounds in the late
year. Equally significant are the gradations in the items
of west-bound traffic, which reflect the fluctuations in gen¬
eral business. Thus, merchandise freight (both east and
west, mostly the latter) jumped from 573 millions in
1878-79 to 1,249 millions in 1881-82, and is now back
again to 973 millions. Lumber ran up from 535 to
959 millions, and is down to 805 millions now. Rail¬
road ties, after touching 175 million pounds, from 90
million, has fallen back to 97 millions. Iron, which
counted for only 166 millions in 1878-9, and for 437 mil¬
lions in 1881-2, is now at 378 million pounds. So almost
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all materials that play part in the development of gen¬
eral industries show a falling off, after a large previous
increase, the highest figures having as a rule been reached
in 1881-2, when we were at the height of the prosperous
wave. But the coal traffic of the road is larger than ever
before, and so is the quantity of agricultural implements
carried.
Thus the above figures are useful, first, in showing the

extent to which the company’s earnings have been affected
by good or bad crops in the past, and secondly, in disclos¬
ing the possibilities of an increase in them any time in
the future under another large harvest like that of 1880.
It is hardly probable that the tonnage resulting therefrom
would prove as profitable as that of 1 880, since the reduc¬
tion in rates which has taken place must be regarded as
more or less permanent, but it would presumably increase
net earnings materially. The changes in general and mis¬
cellaneous traffic, as indicated in the items of what we
call west-bound freight, because the greater part of it is
moved in that direction, are hardly less instructive than
those in agricultural products, for they make it apparent
how important a part business prosperity or adversity
plays in the company’s earnings. They are also useful
in making estimates as to the future, for they contrast a
period of great prosperity (18S1-2) with a period of much
depression just preceding and another now succeeding.

plouetari\i®0mmerctaI3?ugUsIt Mcvos
RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

EXCHANGE AT LONDON-Jane 13- EXCHANGE ON LONDON.

On- Time. Rate.
Latest
Date. Time. Rate.

Amsterdam . Short. I22*s @ 12-3^ June 13 Short. 12*13
Amsterdam . 3 mos. l*2-4i4 312-4^ ^ ^ ^

Hamburg ..

Belliu
JO* 6 2 @2066
2062 @*20-66 June 13 Short. 20*4512

Frankfort... a •20*i.2 @344-0 6 June 13 « 1 20-4 6
Vienna It 1*2*35 @1*33712 'June 13 ii 12*21
Antwerp.... It 2545 @25-50 IJune 13 ii * 2'vj4
Paris a 25*37 *3 @25*42 *2 June 13 Checks 25-21
Paris
St. Petersb’g

Checks
3 mos.

*25*20 -@‘25-. 5
23&irt@‘23H ifi June 13 3 mos. 24:he

Genoa ii 25*4*2 ifl»25--l7is
Madrid ii 469| q @4611 ic, June 13 3 mos. 4,7*50
Cadiz
Lisbon

ii

ii
469] • @461116
5218@52*^6 June 13 3 1110s. 52*8

Alexandria . .... June 1 1 «( 97 78
Constnut’ple .... .... , J line 11 ii

, 110 06
New York... .... ... June 13 Cables. •4*8 7 *3
Bombay .... Go days

*•

Is. 7VI. June 13 *• Is. 72-U?«yl.
Calcutta is. 7Vi. June l 3 ii Is. 711 -.joil.
Hone Kong. m mm m, m Ju» e 13 4 1110s. 3s. .c 1-2 r
Shanghai .. .... June 13 ii 5s. 1 hid

I From our own correspondent.]

London, Saturday, June 14, 1881
The week just concluded lias been one of considerable

uneasiness and anxiety, notwithstanding that the weather lias
been very propitious for the growing crops, and the money
market is in an ea^y condition. Many sinister rumors have
been in circulation, especially in connection with * United
States railroad companies but they have not been confirmed,
and there is now a very general belief that the reports have
been circulated with a dishonest motive. These rumors have
naturally an adverse influence, as they keep the public away
from the markets, and restrict business to a very material
degree. It is, however, a satisfactory feature that, although
the general public are not buyers, they are not heavy sellers.
The recent arrangement of the account indicates this in a

prominent manner, heavy charges having been made for the
loan of stocks in nearly all departments. This augurs well for
the future and it would seem that there is even now an oppor¬
tunity of making profitable speculative investments. Many,
nevertheless, contend that we have not \*et reached the lowest
points of value: and it is quite certain that there are no indi¬
cations of immediat e improvement. A wasting policy may be
regarded, therefore, as a safe one to pursue, and that course is,
no doubt, being adopted. A feature giving encouragement is
that during the semi-panic which is, and has been, in existence,
no serious failures have been recorded either commercially or
financially. Still, interested parties on the Stock Exchange
contend that much unsoundness exists.. But they proclaimed
hat many months ago, and although we have had failures,

they have been few for a great community like that which
exists in England. Week after week, the value of securities
has been depreciating, and yet there is no actual break-down.
The profits of late years, notwithstanding opinions to the
contrary, must have been very great, for had they not been
so, we could not have borne the heavy strain upon our
resources. If the present condition of things continues, a
critical moment may arrive, but there is reason for believing*
that the worst lias been encountered, and that the future may
be looked forward to with some confidence.
The money market has been easier in tone, and the supply

of floating capital has increased. Even the Stock Exchange
settlement has exercised but little influence, and short loans
are now obtainable at 1 per cent. A fair quantity of mercan¬
tile bills has been sent up from the country for discount, and
it is therefore presumed jhat more mercantile business is in
progress. Manufacturers are becoming busier in connection
with tlie autumn trade, and especially so in the department
for wool. The Board of Trade returns are indicative of ini-'
provement, and the crop prospects being very favorable, there
is no reason why we should not work upon substantial bases.
The weakest point is that the country is not confident regard¬
ing the political situation. The state of Egypt has gone from
bad to worse, and we are quite at a loss how to define the fu¬
ture. This is a great incubus to business, and its removal
would be the dispersion of a very threatening cloud.
The Bank of England return is satisfactory, and it indicates

that there is a larger supply of unemployed money than had
been anticipated. There is an opinion, therefore, that the dis¬
count houses committed an error when they raised last week
their rates of interest for deposits to the extent of a half per
cent. During the current month gold coin will be returning
from provincial circulation, and the money market will be
easy. The discount houses, therefore, will not be able to em¬

ploy their deposits to any great advantage. The following are
the present quotations for money:
The following are the quotations for money and the interest

allowed by the discount houses to-day aud same day of the
previous five weeks:

-

Open market rates. Interest allowed
.

_

Bank Bills. 1 Trade Bills.
London

£ i I .
Joint

£ Three Four Six I Three Four j Six Stock .it 7 to 14
Months Months Months Months Months Months Banks. Call. Dayt.

May 0 2's> — 1 2 @2q;i^@2^2 214^3 1)4 l IM-D4
» 16, *24 1:M@ - 2\m -2 @2ki 2<4@2*| 24@3 1H 1 D4-D4
“ 23 214 lj-tfg.2 2 @234; 3«® -\2H@2)4 2H&2-U 2M@3'4 14' 1 14-D4
“ 30 2W. - 2 &2H 2)432)6 2J4@24 214&2H 2H®3}1 14 1 14-14

June 0 2k 3 @ — 214'% - 2lfi@ — 2>4^24 2 14 14 1-4-14
** 13 2h 2 C<& — 2v,® —W.S2X 2*4®2U 2 14 14 14-14

The following return shows the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair 2d quality,
and the Clearing House return for the past week, compared
with previous years :

1884. 18-3. 1882. 1831.
£ £ £ £

Circulation 25/2*7.' 6 7 25,202.825 2-5,79 8,049 ’26,301,160
Public deposits 8.0 i J, 105 7.4 >4.252 6.31,1 >0 7,711.224
Other deposits
Govern in’t securities.

23.6 10,85-1 2-3,301.468 23/25.059 26 023/293
13,i 13.010 13.31 l.sOS 1 {.77 1,150 M.9:7.1.7

Other securities 2 i ,90s,835 22.452.0 »0 20,587.* 20 20,737,126
Res’ve of notes it coin 15,348,066 11,943/257 1 >,59 1.7 GO 15.971,259
Coin and bullion in
both departments.i 24,8-iO,531 21,396,032 23,610,700 26,522,119

Proportion of reserve
to liabilities 16-36 39 75 447@ 47

Hank rate 24 !'• C. 4 p. e. 3 p. e. 2 p. 0.
Consols 00 xd Oo^s xdl 0 kj 1004
Kng. wheat, av. price 37>. O I 43s. 4u. 47 -. 94. 41s. 8d.
Mid. Upland cotton.. 638(1. 511 opi. 6 *Vl.
Vo. 40 mule twist 978d. 978<l. 104id. 10*8(1
Clearing-House ret’u. 95,480,uoO 90,052.OO0 130,1 60,000 156,077,000
"The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:

Rates of
June \2.

e

June 5. Map 29. May 22.

Interest at Rank Open Bank Open Bank Open Bank Open
& Rate. Market Rate. Market Rate. Market Rate. Market

Paris 3 m 3 2H 3 2H 3 2H
Berlin 4 2% 4 214 4 2% 4 2H
Frankfort — 2H — 2H — 2Hs — 2H
Hamburg — 2M — 2H — 214 — 2H
Amsterdam 3 2H 3 24 3. 2* 3
Brussels 3 2H 3 2H 3 2% 3 2k
Madrid 5 5 5 5 5 5 ,5 5
Vienna 4 S$8 4 314 4 3^ 4 SH'
-t. Petersburg.. 6 6 6 6 fl 6 6 6

Copenhagen. 4 „ 4 4 4 4 3U 4 3XS
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In reference to the state of the bullion market during the
past week, Messrs. Pixley & Abell remark :
Gold.—With a good demand for Spain and inquiries for India, cold

continues strong in price. All arrivals have been disposed of without
difficulty, except £30.000, which being of too low an assay was sold to
the Bank of England. The totals reported are: For “ Valetta” from
Sydney. £ ‘.610. •* Don,” from West Indies, £8,ISO; “Tongariro.” New
Zealand. £30,000; total.£10.800. TheBank lias a dd £171.oOO, of whi di
£10o,0J0 for New .York and £50,000 for Lisbon; and the P. & O.
steamer takes £48.00 ) to Bombay.
Silver improved trom 507sd , at which the market closed last week,

to 50i5|«rt., at. which price the amount ex Ch li steamer was sold. Tne
order being filled, and the market also being influenced by the weak
allotment at the Bank, caused a relapse to 507gd., and the “ Mozart ” ar¬
riving to-day has been Jixed at this rate. The amounts to hand are :
From Buenos Ayres. £48,800; New York. £ 0.0)0; Chili, £ 55.000;
West Indies, £12,200; total, £106,000. The “ Clyde ” takes £117,2o'0
to Bombay.-
Mexican Dollars.—A few have been sold to-day at 497sd., but there

are no large anur’iitsun the market, pending the arrival of the “ Vilie de
Bordeaux” due tomorrow or Saturday. She is stated to bring £ 120,-
000, chiefly in com.
The quotations for bullion are reported as follows:

Price, nf Gold. • Price nf Silver.

J line 12. June 5. June 12. J une 5

5. <1. s. d. d. d.

Bar gold, line oz.

Bar gold, contain’*:
77 10 77 9% Bur silver, fine..oz.

Bur silver,contain-
.50% 50%

20 dwts. silver..oz. 77 77 11 Ing 5 grs. gold..oz. 5U4 5\\i

Span, doubloons.oz. . . • . 73 9% Cake silver ...oz. 54% 54%
8.Am.doubloons, oz. ........ 73 83^ Mexican dols...oz. 49% 49 13-10

U.S. gold coin,..oz.
Ger. gold coin...oz.

70 3>a 70 |
.... 1

Chilian dels oz.

The movements in bullion during the month of May and
during the five months ended May 31 were as follows:

GOLD.

To and from all Countries. To and from United States.

1852. 1883. 1 1S54.
•* '

1S82. | 1883. 1884.

Great Britain's
Imports in May
Imports in 5 mos
Export' in May
Exports in 5 mos..

£
1,771,177
7,-110,300
1,100,092
4,732,4 J1

£ | £
513.592 1,507,007

2.108.910 7.000,0 72
850,509, 1,580,523

2,912,324, 5,220,830

£ i
1,393,077;
3,579,0x4!

077,
33,209

£
400

1,192

£
1.053,825
5.013.046

JO. ),000
100,739459,785

SILVER.
Imports in May..
Imports in 5 a,os..
Export* in May....
Exports n 5 m<>s..

1 200,"22
3.400,783
1,239,271
3,555,072

420,417! 851,245
3,935,*40, 4,210,<»38
522,507; m2*.005

3,093,585 4,380,0)2

229,072’
949,431;
7,700!
23,020

102,202
1,220,901

'

48,050

190.053
1,074,903

8.002

The exports of silver to British India were:
1882. l^SS. " 1881.

In Mav £550,<W6 £414,728 £685,800
In live months 2,394,772 2,270,389 3,540,831
Messrs. Baring Brothers & Co. and Messrs. Glynn, Mills,

Currie & Co., announce that they are authorized to receive
subscriptions to an issue of £3,000,000 3)/2 per cent stock or
bonds of the Dominion Government of Canada. Tenders will
be received at the offices of Messrs. Baring & Co. on or before
Wednesday the 18th inst., the minimum price fixed being 91
per cent. The money is required for the various financial
purposes of the Dominion Government and to meet the charges
placed on the consolidated revenue fund in connection with
the Canadian Pacific railway.
The Board of Trade returns for May, and the five months

ended May 31, have 'been issued this week. They are more
favorable than had been anticipated, there being a small in¬
crease in the exports of British and Irish produce and manu¬
factures, and a further diminution in the imports of food. The
following are the totals :

IMPORTS.
1S--2. 38S3. 1684.

In M.iv... £3.653,106 £3,4*1,405 £3,484,213
In live -mouths 14,5.9,518 14,706,101 15,106,751

EXPORTS
1882. 1883. 1884.

In May £20,"47,0 !G £19,4'«O.505 £19,857.338
la five month's 98,160,280 99,'31,963 . 90,971,999
The following return shows the extent of the exports of cot¬

ton piece goods of all kinds, plain, printed, or colored, during
the month of May :

1882. 1883. Is84.
Ya ds.

„ Yards. Yards.
Unbleached or bleached..216,952.800“ 20.3,602.500 258,878,200
Printed. Ac 11! ,013,0' 0 118,487,-00 116,110,-. no
Mixed nut erials 3,10s,100 1 9.12,5l0 9,600

Total .? 351,073,900 334,22-',600 375,028.400
The recent fall of rain was copious, and its effects are still

visible. The s hi, being parched, absorbed it rapidly, and as it
was succeeded by dull weather, it exercised its full effects,
and is being productive of great benefits. It did not come suf¬
ficiently early to materially augment the grass crops, at least
in the South of England; but all the late-sown crops have
been benefitted by it, and agriculture is now making very sat¬
isfactory and encouraging progress, the weather being bright
and warm, with every appearance of a continuance. It mgy,
indeed, be said that this is a great season for production, and
the results must be satisfactory if the weather continues as
propitious as it is now.
The trade in cereal produce has been in a very dull and in¬

animate state. Liberal supplies from abroad and British
farmers’ deliveries being satisfactorily maintained, together

with the favorable prospects, must needs compel buyers to
operate with caution and only to supply actual wants. Hence,
sales in all descriptions of produce progress slowly, but prices
being at a low point, no change of importance has taken place.
The supplies of new produce arriving from tropical countries
are of good quality. From the Continent the agricultural
reports are more than usually hopeful.
The following are the estimated stocks of wheat, flour and

Indian corn afloat to the United Kingdom. Baltic supplies are
not included:

At present. Last week. Last year. 1882.
Wheat qrs. 1,913,000 1,830,000 2,028,000 2,050,000
Flour ‘225,000 215,000 209.000 220,000
Indian corn 380,000 311,000 237,200 373,000
The following return shows the extent of the imports of

wheat and flour into tlie> United Kingdom during the first
nine months of the season, viz., from September to MaAh>
inclusive, compared with previous seasons:

Wheat.
1883-4. 1882-3. 1881-2. 1860-1.

From— Cwt. Cwt. Cwt. Cwt.

Russia 0,325,925 6,957,957 5,737,458 1,189,593
United States 17,274,429 27,312,977 23,396,127 28,174,680
Brit. N. America... 677,092 1.751,308 1,76 6517 2,090,176
Germany .

826,416 2,729,266 2,570.754 512,916
France 17,620 11,467 5,210 3,097
Chili 673,112 1.279,**<>3 930,028 925,527
Turkey A Roumauia 569.470 1,162,732 221,616 324.017

Egypt 914,383 5 49,872 24 9,016 979,978
British India 7,513,799 5,038,932 7,929,334 3,710.908
Australasia 1,956,018 770,597 1,44 9,753 2, *01,027
Other countries 696,686 625,038 65,334 80,668

Total 37,435,982 48,210,249 44,318,377 40,792,587
Flour.

From - 1881-1. 1882-3. 1881-2. 1880-1.
Cwt. Cwt. Cwt. Cwt.

Germany 2,1 ( 9,684 1,694,549 1,278,*64 855,871
France 119,919 132 602 2o0,031 201,085
United States 7,980.718 9,024,824 4,724,706 6,651,617
Brit. N. America ... 281,038 209.234 164,617 325,9«4
Other countries 1,000,559 2,094,516 1,015,709 1,761,633

Total 11,392,168 13,155,725 8,016,927 9,798,690

Annexed is a statement showing the estimated value of the
immports of cereal produce into the United Kingdom during
the first nine months of the season, compared with previou
seasons:

1883-4. *1882-3. 1881-2. 1880-1.
Wheat £17,369,626 £24.36 4,622 '£25,"22,435 £21.524,933
Barley 4,261,976 4,975,55!) ' 4,279,6.-1 3,980,883
Oats 2,725.492 3,669.224 2,587,368 2,485,061
Peas 502,5 43 686,809 582,941 760,725
Beaus 643,oll 809,691 489.628 735,311
Indian corn.. 5.747,736 5,919,733 5,331,345 7,626,857
Flour 8.119,903 10,363,320 6,705,071 7,668,246

Total.... £39,370,2)0 £50.768,958 [£14.993.979 £44,922,016
In the following statement is shown the extent of the sales

of home-grown wheat, barley and oats in the 187 principal
markets of the kingdom during the first 41 weeks of the season,
together with the average prices realized, compared with 150
markets in previous seasons. A portion of the season 1882-3
embraced the larger number of markets:

HALES.

1833-4. 188 2-3. 1881-2.
Wheat qrs. 2.437,645 2 170,8 J5 1,697,084
Barley 2,015,276 1,944.413 1,616,156
Oats 472,249 2.2,757 209.486

AVERAGE PRICES.
1883-4. 1882-3.
s. d. s. d.

Wheat nerqr. 39 O 41 5
Burhy 3t 11 33 4
Oats 19 11 2 L 1

1831-2.
s. d,
45 7
32 0
21 3

1880-1.
1,455.324
1,674,383
162,499

1860-1.
s. d.
43 0
32 6
24 0

Converting quarters of wheat into cwts., the totals for the
whole kingdom are estimated as under.

1863-4. 1882-3. 1831-2. 1860-1.
Wheat f-wt, 35,21 l,150 37,627,633 29,416.0)0 25,225,700
The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first 41
weeks of the season, the sales of home-grown wheat the
average price of English wheat, the visible supply of
wheat in the United States, and the quantity of wheat and
flour afloat to the United Kingdom, compared with previous
seasons:

IMPORTS.
1883-84. 1882-83:

Wlie it cwt. 39.405.816 52,316,181
Bill lay 12.614,308 14,109,102
< ;,t$ 8,858.-99 11,804,9 17
Peas 1,402,339 1,768.673
Beans. 1,995,OS9 *2.233,2 10
Indian corn 20,35 4,553 16,658,122
Flour 11 ,7.j9,771 13,732,075

1381-82.
47,350,910
11,133,919
8,165,763
1,6 59,558
1,477,715
17,196,165
7,766,850

1880-81.
45,037,213
9,600,301
7,669,668
1,898,114
1,951,365
27,307.561
10,376,945

Supplies available for consumption (41
stocks of foreign produce on September

1833-84.
Imports of wheat, cwt.39,405,316
Imports of Hour 11,759,771
dams of home-grown
produce 35,211.150

1832 83.
52.316.181
13,732,075

37,627.633

Total 36,376,737 103,675,889
•’g« price of English
most for season.qrs. 39s. 04. 41s. 5d.
dble supply of wheat
u the U. 8 bush. 16,800,000 20,500,000
pplv of wheat and
our afloat to United -

:iu*rdom .Quarters. 2.095.000 2,151,000

weeks), not including

1861-82.
47,350.9 40
7,763,856

29,116,000

84,333,7o0

46s. 7d.

9,300,000

2,238,000

1880-81.
45.037,213
10,376,945

25,225,700

80,639,858

43s. Od.

16,000,000
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English Market Reports-—Per Cable.
The daily closing quotations for securities, &c., at London,

and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending June 27:

London. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per oz d. 501 iIf 50U16 5011*6 50% 50% 50%
Consols formoney 99 7e 100 9978 lOo 9915*6 100
Consols for account 100 iooile 100 100% 991o*6 100
FPeh rentes (in Paris) fr 73-20 78-00 77-25 77-57% 77*27% 77-00
U. S. 4%s of 1891 1133* 1133* 1133* 112% 112% 112%
U. S. 4s of. 1907 1213* 1213* 121% 121 % 121% 121%
Canadian Pacific 44)8 44)4 43% 44% 45% 42%
Chic. Mil. & St. Paul.... 67)8 65% 63% 64% 62% 61%
Erie, common stock.... 1378 13% 13% 13% 12% 12%
Illinois Central 119% 11714 116% 116% 115% 115%
Pennsylvania 53la 523* 52% 52% 52% 52
Philadelphia & Reading 1178 11% 113* 12% *• 12% 12%
New York Central 10078 100 99% 100% 97% 96%

<£mumcvcial anti ftlisceXVxuzavts illcius
U. S. Bonds Called.—On June 26 the Secretary of the

Treasury issued the one hundred and twenty-ninth call for the
redemption of bonds. The call is for $10,000,000 3 per cent
bonds issued under the act approved July 12, 1882. Notice is
given that the principal and accrued interest of the bonds will
be paid at the Treasury of the United States on Aug. 1, 1884,
and that the interest on the bonds will cease on that day.
Following are the descriptions of the bonds :
Fifty dollars, original No. 315 to original No. 344. both inclusive ; $100,

original No. 2,363 to original No. 2,795, both inclusive, and original No.
9,484 to original No. 9,513, both inclusive; $500, original No. 1,151 to
original No. 1,338, both inclusive, and original No. 3,994 to original No.
4,005, both inclusive; $1,000, original No. 11,089 to original No. 12,374,
both inclusive, and original No. 22,813 to original No. 22,857; $10,000
original No. 20,302 to original No. 21,170, both inclusive; total,
$10,000,000.
Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise.
The total imports were $8,881,891, against $8,023,423 the pre¬
ceding week and $7,974,367 two weeks previous. The exports
for the week ended June 24 amounted to $7,771,171, against
$6,389,200 last week and $8,435,075 two weeks previous.

FOREIGN IMPORT8 AT NEW YORK.

For Week. 1881. 1882. 1883. 1884.

Drygoods
Gjn’Imer’dise..

Total
Since Jan. 1.

Dry goods
Gen’Imer’dise..

Total 25 weeks.

$1,196,092
6,641,102

$1,239,190
5,919,343

$2,474,178
7,822,064

$1,546,243
7,335,648

$7,837,194

$51,891,877
154,958,641

$7,158,533

$64,490,419
180,782,230

$10,296,242

$59,453,291
161,899,949

$8,881,891

$56,700,838
159,412,252

$206,850,518 $245,272,649 $221,353,210 $216,113,090

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 24, 1884, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK..

“ The application for this order was made by the Central Trust Com-
pauy in order to fix thejstatus of the several obligations of the company
Those will consequently rank in the following order: 1. Receivers’ cer
tificates, $2,000,000, to pay mechanics’ liens and taxes; 2. General
mortgage bonds, $17,000,000, held by the Central Trust Comnauy; 3.
Receivers’ certificates, $2,200,000, issued to take up certain promissory
notes secured by first mortgages on terminal facilities.”
The Evening Post says: “The officers of the Central Trust

Company say that of the $50,000,000 of general mortgage
bonds authorized by the Wabash only $17,000,000 have ever
been issued. This amount was issued, sold, and the proceeds
used for improvements, etc., on the Wabash road. The re¬
maining $33,000,000 were set aside specifically for the purpose
of taking up the old bonds of the various companies consoli¬
dated into the Wabash St. Louis & Pacific, but no part of this
$33,000,000 has been issued, and no exchange of old bonds for
general mortgage bonds has been made. The $2,200,000 of re¬
ceivers’ certificates which are placed in the third class are sup¬
posed to represent the notes of Messrs. Gould, Sage and Hum¬
phreys, given to take up the floating debt of the Wabash.’’
—At a time like this, when it is difficult to decide what

securities are safe and desirable for investment, the reader can
find something of interest in the advertisement of The First
National Bank of Corning, Iowa, to be found in the Investors’
Supplement and in the Chronicle. This Bank makes a

specialty of negotiating farm mortgages in Iowa and other
Western States, for capitalists and private investors. The
President of the bank (formerly of the firm of Geo. W. Frank
& Darrow) has had many years’ experience in placing these
loans in the choicest farming sections of several Western States
and with excellent success. The Bank invites correspondence,
and refers to well-known banks and others.

—The interest due July 1 on different issues of bonds of the
St. Paul Minneapolis & Manitoba Railway will be paid on that
aate at the office of the Company, 63 William Street.
—We call attention to the large list of stocks and bonds else¬

where in this paper, on which Messrs. Winslow, Lanier & Co,
will pay interest and dividends on and after July 1.
—The Trustees of the Manhattan Savings Institution have

just declared, their usual dividend on deposits, particulars of
which will be found in our advertising columns.
—The Ontario Silver Mining Co. has declared its usual divi¬

dend of $75,000 for the month of May.
Auction Sales.—The following, seldom or never sold at the

Stock Exchange, were sold at auction this week by Messrs,
Adrian H. Muller & Son: ,

Bonds.
$40,500 New York City 7s,

- improvement stock, due
lb92, reg 117%&int.

$15,000 Now York County 7s,
accumulated debt, due
1887, reg 109% & int.

$6,000 Terre Haute Sc Indian.
1st mortg.,7s, due 1893.106

$15,00o Galveston Houst< n &
Henderson RR. of 1832,
1st mortg., 5s, due 1913. 55

Stocks.
45 Mercantile Bank 117%
82 United States Trust Co..51L

240 Mechanics’ Nat’l B’k,x.d.l46%
80 Am. Ex. Nat’l Bank 122%
100 Bermuda Ochre Co 52
50 IT. C. Hart MTgCo.50c.per sh.

505 The Newell Universal
Mill Co 40

1881. 1882. 1883. 1884.

For the week...
Prev. reported..

Total 25 weeks.

$7,535,808
178,019,601

$6,212,748
147,402,030

$6,407.6*2
164,299,032

$7,771,171
138,243,472

$185,555,409 $153,614,778 $170,706,694 $146,014,613

DIVIDENDS.
The following dividends have recently been announced :

The following table shows the exports and imports of specie
at the port of New York for the week ending June 21, and
since January jl, 1884.

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.

Great Britain
France ..

Germany
West Indies
Mexico
South America
All other countries...

Tetal IS84.
Total 1883.
Total 1882.

Silver.
Great Britain
France
German7
West Indies
Mexico
8outb America
All other countries...

Total 1884
Total 1883
Total 1882

Exports.

Week. Since Jan.l

$1,000

1.509
7,800
17,000

$27,300
1,700

1,257,700

$169,900
14,550

$26,465,248
4,352,824
1,658,920
3,851,545

7,800
581,934
726,358

$37,644,629
218,890

28,396,071

2,183

$186,683
349,400
189,352

$5,597,859
485,456
79,766
32,146

208,817
46,173
83,990

$6,534,207
6,701,421
5,584,368

Imports.

Week. Since Jan.l.

$486,650

486,650

$436,650
2,380,946
1,626,101
240,235

9,048 115,468
650

$932,348
55,328
14,130

$4,850,050
4,359,455
580,150

$...... $1,063

'

2.150
55,793
1,381

87.052
302,712

1,444,832
89,525
22,109

$59,324
33,970
32,412

$1,897,293
2,032,330
1,342.382

Wabash St. Louis & Pacific.—Judge Treat of the United
States Circuit Court of Missouri has issued the following
order modifying his original order regarding the issue of re¬
ceivers’ certificates for the Wabash :

“Inasmuch as the original order of May 31, 1884, was in¬
tended to and does reserve for final determination all the
legal and equitable rights and obligations of the several parties
in interest, and consequently the receivers’ obligations issued
under the order do not of themselves operate as prior or dis¬
tinctive liens, yet in order to exclude any erroneous conclusion
with respect to the force and effect of the original order, the
foregoing modified order will be entered on record:

Name of Company.

Railroads.
Chicago.Iowa & Nebraska
Chicago Rock Isl’d & Pac. (quar.)
Concord Sc Portsmouth
Delaware Lack. Sc West. (quar)...
Georgia RR. Sc Bk. Co. (quar.)....
Housatonic, pref. (quar.)
Lake Shore & Mich. So. (quar.)...
Manlmt. Elev. consol, st’k (quar.)
Norwich A Worcester
Pittsburg Ft. W. & Cilia, (quar.)..

Do Do spec.guar, (quar.)
St. Paul Sc No. Pacific
Soutliwestern (Ga.)
Worcester Nashua Sc Roeli
Vermont Valley of 1871

Ranks.
Bank of America
Chatham National
Continental National
East River National
Fourth National
Irving National
Leather Manufacturers’ National.
Market National
Mechanics’ National
Mechanics’ Sc Traders’
Mercantile National
Merchants’ Exchange National..
Merchants’ National
Murray Hill (quar.)
National /’roadway
National Butchers’ & Drovers’...
National Shoo aud Leather
Niuth National
North River
People’s.
Plienix National
St. Nicholas
Third National
Tradesmen’s National

Insurance.
Franklin and Emporium Fire
Hamilton Fire
Niagara Fire
Park,Fire

Miscellaneous.
American Bell Telephone
‘Central Trust ...

Wells, Fargo Sc Co. Express

Per
Cent.

$5
1%
3*2
2

$2 50
2
1)3
1*2
$5
1%
1%
3
3%

$1 50
3

5
5
3%
4
4
5
5
4
4
3
3
3
3^2
$2
10
4
4
3*3
4
5
3
4
3^2
3*2

6
5 *
5
5

$3
5
4

When
Payaoie.

Books Closed.
(Day8 inclusive.)

July
Aug.
Juno
July
July
July
Aug.
July
July
July
July
July
June
July
July

July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July
July

July
July
July
July

Juno 29 to July 23
I'Juue 11 to
1

27
21
15
15
1
1

10
8
1

July
July
July
July
July
July

4 to July
2 to July
5 to

21
14

1 to Aug.
1 to
1 to T-

15 June 50 to July 15
24!
ljJune 26 to
l;Juue 21 to July 1
1 June
I'Juue
5 July
1
1
1
1
1
1
1
1
1
1
1
1

28 to June
26 to June
2 to

30
30

June
June
June
June
June

27 to June
20 to June
25 to June
21 to June
26 to June

30
30
30
30
30

June
J ime
June

25 to June 30
21 to June 30
27 to July 4

June
1 June
June
June

26 to June 30
22 to June 30
25 to June 30
25 to Juue 30

June
June
June

27 to June 30
22 to Juno 30
26 to June 30

June 21 to June 30

July 15 July 1 to July 12
July 1 June 22 to June 30
July 15 July 1 to July 15
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Dividends will le found on the preccdingpage.

NEW YORK, FRIDAY, JUNE 27, 1SS4-5 P. M.
The Money Market and Financial Situation.—The Bank

statement of June 21 was decidedly good, showing a further
gain of $3,033,573 in the surplus reserve. The amount of
Clearing House certificates outstanding June 20 (exclusive of
Metropolitan Bank) was only $3,310,000, of which only $1,885,-
000 were in actual use.

* There has not been a positively unfavorable event this week
in the stock market, except the suspension of Matthew Mor¬
gan’s Sons on Tuesday and the small failure of Stout & Co.
on Thursday. All the depression has been engineered on
rumors, false and malicious reports of failures, by exciting
the fears of weak holders, and by trading on the cumulative
effect of the low prices already made. The depression in
prices has been greater than at any previous time. The fact
seems to be overlooked, however, that about three-fourths of
all the active stocks have reached such low figures that there
is little inducement to sell them short. The whole active list
embraces only some twenty-five stocks, as shown in the fol¬
lowing table giving the highest and lowest prices made during
the present year on each, and even a moderate pessimist might
say that at least eighteen of these stocks, at their lowest
prices this week, offer little promise in selling them short.

Highest & Lowest Prices in 1884.

Canada Southern .'—
Central of New Jersey
Central Pacific :
Chicago & Northwestern
Chicago Milwaukee & St. Paul
Delaware & Hudson Canal
Delaware Lackawanna & Western
Denver & Rio Grande
Lake Shore «fe Michigan Southern
Louisville & Nashville
Michigan Central
Missouri Pacific
Missouri Kansas «fc Texas
New York Central & Hudson River...
New York Lake Erie & West. (Erie)...
Northern Pacific

Do. pref
Oregon Trans-Continental
Philadelphia & Reading
Union Pacific ?,
Texas & Pacific
Wabash St. Louis Pacific

Do pref
Pacific Mail Steamship Co
Western Union Telegraph

Lowest.

24% June 27
49 May 24
31% June 27
81% June 23
58*4 June 27
88*2 May 23
90*2 May 26
6% June 23

673s June 27
22% June 24
51% June 27
63ia May 20
9% June 27
94% June 27
11 % June 27
14 June 27
37% June 27
6% June 26
22 June 2
29% June 27
5% Juno 27
4 June 27
9 May 20

31 May 16
49 May 14

Highest.

57 78 Feb. 11
90 Jan. 11
07% Jan. 10
124 Feb. 12
94% Jan. 3
114 Feb. 11
1331$ Mch. 1
25% Jan. 3
104% Mch. 4
51% Mch. 4
9412 Mch. 4
100 June 21
23% Jan.* 5
122 Mch. 13
283s Jan. 5
27 Jan# 7
57%'Jau. 7
345* Jan. 7
605s Feb. 23
84 % Feb. 16
223b Feb. 11
19% Jan. 7
32 Jan. 5
56% Mch. 17
78% Feb. 16

The money market was unsettled by the shifting of loans on
stock collaterals and on Saturday and Monday high rates were
made on call loans to stock brokers, the extreme prices reach¬
ing as high as 12 per cent per annum on Saturday and 18 per
cent on Monday, since which time rates have been easier, only
exceeding 5 per cent in exceptional cases.
Rates for call loans during the week on stock and bond col¬

laterals have ranged at 1 to 18 per cent, and to-day at 2 to 4
per cent. Prime commercial paper is quoted at 5 6 per cent.
The Bank of England weekly statement on Thursday showed

an increase in specie of £389,000, and the percentage of reserve
to liabilities was 46^, the same as last week; the discount
rate remains at 2 per cent. The Bank of France gained
3,518,500 friincs in gold and 1,280,000 francs in silver.
^The NewYork City Clearing-House banks in their statement
of June 21 showed an increase in surplus reserve of $3,033,575,
the total surplus being $10,020,075, against $6,986,500 the pre¬
vious week.

The following table shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1884.
June 21.

Diffcr’nces fr'm
Previous Week.

1883.
June 23.

1882.
June *24.

Loans and dis.
Specie
Circulation...
Net deposits..
Legal tenders.
Legal reserve
Reseive held.

Surplus

$293,052,700
51.348.600
14,399,400

280.698,100
28,840,000

$70,174,525
80.191.600

Dec $*2,830,500
Tiio. 2,661,200
Inc. 58.300
Dee. 413,500
Inc. 209,000
Doc. $103,375
Inc. 2,930,200

$326,044,400
63,233,800
15,799.201

323,106.400
26,525,700
$80,776,600
89,759,500

$318,716,800
5S.957.600
18,562,800

304,491,0< 0
26,546,400
$76,122,750
85,504.000

$10,020,075 Inc .$3,033,575 $18,982,900 $9,381,250

Exchange.—The decline in exchange noted in our last report
was followed by still lower figures, and with a dull market
rates became unsettled and very weak, the figures on actual
business being sometimes much below’-posted rates. The heavy
decline in securities and large demand for money here and the
purchase of stocks for foreign account were reported as the
principal causes for the lower prices for bills.
The posted rates of leading bankers on Friday are as follows

June 27. Sixty Days Demand.

Prime bankers'sterling bills on London
Prime commercial

4 82
4 79%
4 78%
5 21%
40%
94%

4 84

Documentary commercial
Paris (francs) 5 19%

40%
94%

Amsterdam (guilders)
Fraukfort or Bremen (reiohmarks)

United States Bonds.—The transactions in Government
bonds have been small the past wTeek, and prices show’ a
gradual weakening under the sharper demand for money and
the necessity of realizing on good securities. The Treasury hqs
issued the 129th call for bonds, embracing $10,000,000 of the 3
per cents, to be redeemed on Aug, 1. The closing prices com¬
pared with a week ago show’ a decline of 1 per cent for the
412s, 1}*3 for the 4s and ?g for the 3s.
The dosing prices at the N. Y. Board have been as follows:

Interest
Periods.

June
21.

June
23.

June
24.

June
25.

June
26.

June
27.

4%s, 1891 reg. Q.-Mar. *111 *110% *110 *110% *110% 110%
4%s, 1891 coup. Q.-Mar. 110% *110% 110% *110% *110% *110%
4s, 1907 reg. Q.-Jan. *118% 117% *117% 117% 117% *117%

4s, 1907 ooup. Q.-Jau. *119 34 118% 119 *119 *118% *118%
38, option U. S reg. Q.-Feb. *100% 100 *100 100% *100 100

6s, cur'ey, '95—reg. J. & J. *123 %23 *123 *123 *123 *123

Os.eur'cy, ’96— reg. J. & J. *125 *125 *124 *125 *125 *125

6s, cur'ey, ’97—reg. J. & J. *127 *127 *125 *127 *127 *127

63, cur'ey, ’98 reg. J. & J. *129 *129 *129 *129 *129 *129

Oa.eur'oy. ’99.. .rear. J. & J. *131 *131 *130 *131 *131 *131

* This is the price bid at the morning board; no sale was made.

U. S. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past w’eek :

—

Balances.

Date. Receipts. Payments. Coin. Currency.

J'ne 21..
, “ 23..
“ 24..
“ 25..
“ 26..
“ 27..

$
756,004 79

1,092,957 52
1.456.939 34
8 ’4.016 34
69.’,972 34

1,006,314 85

$
1,569,079 91
1,457,777 03
*1,753,057 65
1,860,900 30
1,336,296 96

t.1,758,007 33

$
122,233,620 58
121,790,676 38
121.144,198 17
120,278,496 41
119,844,081 89
119,622,059 88

$
9.479,439 02
9,557,563 71
9,907.923 61
9.776,741 41
9,571,831 31
9,042,160 84

Total... 5,873,205 18 9,735,119 18
* Includes $73,000 gold certificates taken out of cash,
i Ineludis $*205,000 gold certificates taken out of cash.
State and Railroad Bonds.—The sales of State bonds have

been very few, and the quotations of to-day are given on
another page. Railroad bonds have not been specially active,
but prices have generally been still weaker than last reported.
The West Shore Railroad bonds are rather an exception to the
rule, and were steady to-day at 38tc± to 38%. The Erie seconds
were subjected to further attacks, and depressed to 45% this
afternoon, part of the selling supposed to be for London account.
The inferior bonds that are tainted with suspicion of default
have naturally been w’eak and fluctuating; but in addition to
these many choice 6 per cent gold bonds are selling at very
low prices, for the simple reason that there is no strong buy¬
ing.
Railroad and Miscellaneous Stocks.—-The condition of

the stock market beggars description, and without any present
or impending disaster, such a weakness from mere liquidation
and bear attacks has hardly been seen before. Perhaps the
most hopeful feature (provided no important failures are
caused) is the very circumstance that the decline in prices is
forced so rapidly. What might occur as the shrinkage of
months of bad business and decreased railroad earnings, is
brought about in a single week by the pressure on the market
from the causes above indicated. - If there was one quarter
of the vitality behind certain stocks which exists in ordinary
times, it might be thought that the present oversold conditions
would place the shorts in a most dangerous position where
prices might be jumped up 15 or 20 points in a day or two;
but as it is there is little use in predicting anything about
the course of prices, since the parties who in times past have
usually supported their respective stocks now generally
abandon them. The only stocks recently supported have been
the twoGould specialties—Missouri Pacific and Western Union
Telegraph—and Delaware Lackawanna & Western.
Among the weakest stocks of the past few (lays have been

the Vanderbilts, which have declined since the semi-annual
statements issued onWednesday, and the reduction of the Lake
Shore quarterly dividend to 1% per cent and the passing of
the dividends on Michigan Central and Canada Southern.
The Lackawanna report for the six months shows net earn¬

ings applicable to dividends of 4 20-100 per cent and its usual
2 ]>er cent quarterly dividend was declared.

I11 the Gould stocks all attention is concentrated on the two
above named, and the rest are allowed to go where they will.
M. K. & T. sold to-day at 9%, closing at 10; Texas & Pacific
sold down to 5%, closing at 6%,
In the Granger stocks both Northwest and St. Paul touched

low prices to-day, Northwest closing at 82% and St.
Paul, after selling" at 58% in the morning, closing at 59%.
Neither of these stocks have had a vigorous support, and in the
case of St. Paul the bears freely charge that when the President
comes to New York it is a signal for weakness in the stock.
The Northern Pacifies have l>een sold down on false rumors

of financial wants, and probably on the report of the Senate
Committee favoring the cancellation of the land grant 011 those
lines not yet constructed.
Erie has been weak on attacks made in the London newspa¬

pers and consequent sales for London account.
Central Pacific was knocked off by reports sent from Cali¬

fornia, apparently false and sent for the purpose of damaging
the company.
To-day there are some indications of a better undertone and

steadier feeling, although prices were weak in the last half
hour of business,
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JTUNE 27, AND SINCE JAN. 1, 1SS4.

STOCKS.

HIGHEST AND LOWEST PRICES. Sa’cs of
tlie Wee]
tSliaresj

Range Since Jan. 1, 1884'.
For Full
Year 1883.

Saturday,
June 21.

Monday,
J uue 23.

Tuesday,
J UliO -4.

Wednesday
.1 une 25.

, Thursday,
J une 20.

Friday,
J uue 27. Lowest. Highest. Low nigh

i* A1 J.li«'A ii I
128 May D 1127 1QR

Boston N. .Mr l.*r.e. l'HM ...... ..... 84 8 i 82 82 ...... ..... 82 82 202 804 MaT. 2' 84 June 24 ik 84%
Burlington Ced. Rapids A No ...... ..... 59 00 5.) 5a ...... 55 55 4 16 55 June 2- SO .lan. Jo 75 86^
CanaOii-ii Pacific 4 _ 48 \ 42*4 i'J t 4 1 34 4-J h»j 4234 481- » 42 421- 39 4 i *1 13,900 39 .mne2r 58*4 lan. Is 4X7, 654
Canada '-out 1.on 82 Jo 84 80 32*, 1 lit* ^*2 o0 S4, 81 31*. 25 30* 214 26*- 9,130 1 12fine 21 57 4 Feb. 1 1 47*4 71%
Cedar Falls A Minnesota ...... .... 8 May 2i 12 Jan. IS 10 174
Central ol New Jersey 55 f.(iH 54 54 55 *« 5 5 * 5.)*j 50 54 4 55*2 3,410 49 Rlav 24 90 Jan. 11 \r 6S*1J 90
Central Pacific. 8 .Mo 40 38*2 35*i 23% 3.) 8 35 3na, 334 34*. 314 3 s0e 58,9* 2 314 uiio 6734 Jan. 10 61 88
Chesapeake A Ohio *5 • 5 4 5 *t 0 0 0 (5 5 0 1,200 5 June 27 15 Jan. 2 13 yy 3.

Do 1st prof... 9 4 91. 10 10 *8 *1 l 4 18 J O *4 3 0 V 1 1 *4 11 *< 420 9 4 J une 2( * 8 Feb. 1 ' 23 354
Do 2d pref— *0 9 *0 *0 a4 *0 9 '0 4 9 7 M-ay 2t 17 Jan. 7 14 3^ 27

Chicago A Alton 125 125 11* 122*2*118 120 1204 121 *4 120 120 120 120 2.335 118 June 2:* 1404 Pel*. 5 128 137%
Chicago Burlington A Quincy 108 111 107*4 j09% 1084 111 109 4 1 1 !S4 107 4 109*4 107 1083 0.587 107 June 27 • 127a4 .• eh. 16 1153, 129%
ChicagoMilwaukee& St. Ban 62% 07 4 59 *4 01 :V 5 '•1 % 02*4 <04 08*., :»84 0 L 5 - *4 00 lt 425,78s 5**4 J une 27 I 94*4 'i*ie 3 91 *4 1084

Do pref 10 L 101 i:8 100*4 97*4 101 4 99 4 100 100 100 95 ‘a 99 5,877 9578 .J uue 27 1119 -».eb. 16 115 1224
Chicago & Northwestern.... 80 to 90’-j 81*2 87 a4 8 J SO 4 85 4 874 834 8o34 82 4 84 4 177,7.4 8i 4 June 21 124 lei*. 12 115*4 140^

Do pi of 120 ] 22 '-j !117 120 1 i 7*4 1 18% 1 i 9 121 1 184 119 111 4 118 0,350 H7 June 21- 11494 lob. 12 134 157
Chicago Hook Island A Pacifu 102% 105 | 1(0 *4 103 1014104 104 IU.M4 103 •’h 105 103 lo5 21,282 IOO4 June 23 12634 iM b. 11 1 16 S. 1274
Chicago St. Louis A Pittsburg ’8% 9 Jo ! *8 9 8 8 7 7 Ua4 0a4 *7 9 300 0a4 .nine 2c 13*4 J m. 5 10*. 22

Do pref *20 28‘-j 1 20 20 20*2 2(»4 *18 21 *18 20 *17 21 122 20 May 15 35 Jan. 11 33 57%
Chicago s t. Paul Minn. & Om. ...... 24 3a 25 k. 24 24 *h 2;> 25 21 7g 23 22*8 23 2,545 217* Juiie 26 344 Jail. 3 30 55

Do pref SOJ-2 87 82 **4 80 82 4 83 4 83 85 82 82 804 82 0,9*2 8034 June 27 90*4 Fell. I] 91 1134
Cleveland Col. Cinn. A Ind— 85 85 85 35 84 4 8*4 3,34 344 2934 32 28 294 1.850 28 j uuo 27 05*4 Mar. 14 54 84
Cleveland A Pittsburg, guar.. 180“ 180 1'•%> 4 125 4 180 130 . - 320 125*8 June 24 141 Api. 1 124 *-. 142
Delaware LackawannaAWest. 96% 105 997s 101 *2 1014 100 l0. » 4 107 *4 10.1 % 10/°^ 105 107 321,100 90 4 May 26 133*8 Mai. 1 1114 1314
Denver A Rio Grande 9 9 *4 0 % 8 *2 0 4 7 4 .7% 8 4 7 *4 7 7 8 11.400 O3# Juiio 2i* 25ftMJsn. 3 21*4 514
East Tennessee Va. <fc Ga 4 *8 4 *h 834 4 *3% 4 34 3-% 34 34 24 34 1,300 3 4 May 14 8 *4, Feb. 15 4 *Y 114

Do pref. 8 a4 0 a4 0*4 6% 0 0 *> *4 0 *4 *»i *4 7 *4 04 7 600 6 Juiie 12 34 4 Feb. 15 11*4 23
*20 32 51 | - it 7 45 75

Green Bay Winona A bt. Paul '4 42 5j4 *4*2 5*4 * 4 4 5% *4 4 5% *44 54 *44 54 4 May 8 84 Feb. 8 5 10%
i op 200

*20 25 * 30 * 30 * 30 20 20 *15 21 * 100 50 824
Illinois Central : 118a4 110 11 0 114 *2 111 113 112 34 114 110*4 1124 110 4 1114 17,672 HO June 23 140 Feb. 13 124 148

Do leased line 4 p.c. 80 80 75% 7 5 34 15 7534 June 24 80 Mar. 77 844
Indiana Bloomingt’n A West’n 9 9 *8*2 10 9 9 9 9 4 9 10 9 10*4 2,’70 9 June21 20*4 Jan. 5 174 354
LakeEiietfc Western 74 74 ...... .... *04 8 ‘7 8 *7 8 0 7a 7 4 1,300 6 7s June 27 1934 J an. 7 13 234
Lake Shore 7 8% 77 7« 71 75*4 71*4 74*4 724 75 7L 724 074 714 209,477 67^ .i une 27 10434 Mar. 4 9234 114%
Long Island 07*4 074 04 00*2 04 05 4 ’05 4 07 04 65 63 *4 64 2,256 02 May 24 78*4 Mur. 15 os 86%
Louisville A Nashville 20J-2 29 23 20% 224 25 24*4 254 2o*s 244 22 4 243b 68,952 22 4 Juiie 24 51 Mar. 4 40% 584
Louisville New Albany A Chic. ...... ...... J di - 1 'Jd 100 12 June 27 35 Jan. 4 30 68
Manhattan Ele\ated 54 54 48 50 50 50 51 51 *50 53 50 50 1,400 40 Jan. 22 5934Juno 7 38 53%

Do 1st pref.. ! ‘90 90 90 90 90 * 92 * 92 *8u 95 600 82 Jan. 21 934 Apr. 7 80 90
Do common. * 55 ..... 55 55 *53 50 50 55 5;i 600 42 Jan. 23 59 4 Mar. 17 38 53

Manhattan Beach Co 15 15 ...... .... J 3 *4 13 4 560 124 May 10 24 Mar. 18 124 30%
Memphis A Charleston 25 25 4 25 25 23 23 600 23 June27 40 Jan. ) 1 32 55
Metropolitan Elevated ...... ......

* 90 ..... 87 May 17 105 Apr. 15 76 954
Mif>hl^nn Central 01 04 02 *4 02 *4 ‘01 04 65 58*4 04 5134 57 5,040 77 1004

i o p'fp j j 10 18
34 34 150 323« Mnv 9.H 35 484

Minneapolis A St. Louis *8 10 7 k 8 *7% ‘8 9*4 8*4 84 8*4 8*4 1,120 7 4 June23 163« 30%
Do pref. 17 18 17 % 17 % 17-j 174 *18 21 174 174 *17*4 184 a if> 17 June21 3(5 4 Feb. 11 33 684

Missouri Kansas A Texrs 124 .12% 11*4 12*2 3 0a4 11% 11% 12 4 114 li4 94 I07b 13,450 94 Juno 27 23*4 Jan. 5 194 34%
Missouri Pacific 90*# 100 92 95*4 92 94 4 92 *u 944 92*8 93 4 917a 95 8i,U54 63 4 May 20 100 June 21 86 106%
Mobile A Ohio ‘0 ... ...... ...... *6 8 ...... ...... 6*4 Juiie 20 1334 Mar. 24 10 194
Morris & Essex *1 Hi 120 117 117 ‘110 119 *116 118 * 119 116 116 380 H6 Juno 27 127 Jan. 29 120 1294
NashvilleChattanooga A St.L. 87 87 35 85 *34 89 30 32 3,1 33 2,5< 0 30 June 26 58 Mar. 14 50 4 64%
New York Central & Hudson. 97 34 100% 90 98*2 90*4 98*8 904 98 90 904 91*4 964 89,426 944 June‘^7 122 Mar. 13 1114 129%
New York Chic. A St. Louis .. 5*2 0 6 0 5 4 5 4 0 0 54 54 5 4 5 4 1,300 64 May 14 104 Feb. 15 7 154

Do pref. 11 ll*s 11 , 1 1 *2 104 104 104 104 10 10 10 10 930 9 May 14 2034 Feb. 14 13% 35
New York Elevated *105 180. *105 130 li5 115 *105 130 *105 130 *105 130 100 115 Juiie 24 1.0 June 13 90 105
New York Lack. A Western.. 84 85 84 84 6 4 85 4 *83 85 83 83 83 83 730 83 .nine 26 94 4 Apr. 12 83% 894
New YoikLake Erie&West’n 18*2 1878 127a 13% 12% 13% 134 13*4 12*8 13 114 12 *4 51,820 114 J une 27 28*4 J all. 5 26 7a 40%

Do pref. 80 81 30 30 28 28 28 28 20 20 845 20 j une 27 71 Mar. 3 72 83
New York A New England.... 9 97e 8 8 762 8 j une 24 17 4 Apr. 4 17 4 524

177 177 5(» 1 IIQ

New York Ontario & Western. 8*2 8*2 734 8 77a 84
*3 6

8 8
*3 5

734 74 7 8 3,070 7 J uue 27 10 4 *au. 7 15% 29*
WflL

Do pref *8 12 *8 12
...... <5 ji iUily i* i

TO \fav 1 7
0 x«el). Jo

18^4 Feb. 10
44

14
oun

Norfolk A Western lO Tun 9M 10 18
Do pref . 25 20 ...... ..... ...... ..... 24 24 4

'

860 24 June 27 42 P’eb. 15 32 49%
Nortbom Pacific 18*2 19*4 17*4 18% 17% 18 174 184 14*4 17 4 14 14 \ 20,001 14 June 27 27 J an. 7 23 4 53%

Do pref 42*4 4434 40a4 43 4 41 % 4378 414 444 37 4 414 37 *4 39 169,325 37 4 .1 uuo 27 7 49% 90%
Ohio Central la4 la4 1% 178 la4 1% 14 14 J 4 14 la4 l7b 2; 338 1 *8 J une 18 3 4-lan. 7 2 144
Ohio A Mississippi 17 18 17*4 17% 10 17 *10 104 15*8 17 14*8 15.4 3,800 14®8 May 14 257g Mar. 17 21 36%
Ohio Hon thorn 7 7 7 7 300 9 Mur. 19

24 Mar. 22
7 14%

Oregon Short Line . ...... .. ...... ... ...... ..... 13 June 19 19 32
Oregon A Trans-Continental.. 104 11 0*4 10*4 94 9% 74 10 0 *4 8 ‘4 74 8 35,390 6 *4.1 une 26 34«8.luu. 7 294 89
Peoiia DecaturA Evansville.. *0a4 734 7 74 7% 7-5, ‘7 8 *7 8 *Oa4 7 4 300 7 June20 17 Feb. 4 12 28
Philadelphia A Reading 22*8 24 22 22 34 22% 23 4 23*4 234 224 23 224 234 18,7oo 22 June 2 OO8^ Feb. 23 46% 614

Rlch.'V Allcgli., st.’k trustcif’s. •••.* ...... ...... .- ...... ...... ...... ...... ......

Oi) i*') J une ~1
24 May 24

135 Apr* 14
5 Jan. 11

129 4
4

1 »50

15%
Richmond A Danville 37 37 ‘ ioo 01 Feb. 14

32 Feb. 15
47 72

Richmond A West P’t Tenn’l. 10 1G 13 13 4 . . 12 12 12 12 1.200 l'i June 26 21 39
Rochester A Pittsburg 8a4 4 378 4 3 4 3j4 34 34 3 34 34 3*Hj 0,000 3 June 26

1U3, 1 •» ii 7
10 4 Fel*. 4 14

1 ~
23
34

St. Lonis Alton A Terre Haute 000 18 ..'une 27
4i4 iviur. Ji
50 Mar. 17 35 85

103
8t. Louis A San Francisco *13*' * 33J-2 * 15 *12 13 114 114 114 114 13 13 650 11 4 Juno 26 27 Mar. 18 20 4 364

Do pref. * 30 *
... 30 80 80 2/4 27 4 .....

* 30 330 27 4 J uuo 25 60 Mill. 18 40 5#4
Do 1st pref *78 *77 70 70 70 7 0 75 75 7 37a 7 3 *b OOti 87 1004

St. Panl A Duluth 30 30 id T\1 *| V k}%> 33 40 7*
Do pref ...... ..... 8o Juiie 9 90 Jan. 26 90 97%

St. Paul Mlnneap. A Manitoba. 84 85 82*2 83*4 82 4 83 834 834 80 83 78 4 8i4 6,900 18 4 j une 27 99 'an. 7 94 1694
South Carolina .. r 111 Mnv'U 1 1 TYI Mt* ‘>1 V‘.» u, 274
Texas A Pacific 734 84 7*4 74 7 4 8 *4 7 4 8 4 7 4 8 5 4 7 17,DO 5 4.1 uiie 27 22*4 Feu. i 1 17s 43
Unio.. Pacific 34% 37 a4 38 35% 38*2 3»% 38 *4 30*4 324 3 k 294 33 >4 26 *,954 294 J une 27 84 4 Fell. 16 70 4 104%
Wabash St. Louis A Pacific... 5 Si 0 5 5 r 5 5 5 04 4 4 *[ 4 4'V 2,310 4 June27 1934 Jau. 7 15 364

Do pref. 12*8 12*8 11 12 4 ioa4 n% 1 i 34 12 9 II4 94 104 7,700 9 May 20 32 Jau. 6 29 4 5f4
MISCELLANEOUS.

, 1
American Tel. A Cable Co 49*2 498 431# 49 4! O j O 57 69%
Bankers’ A Merchants’ Tel - . ..... ...... ... ...... ... 30 June 14 1271*4 Apr. 1 s 118% 140%
Coloiado Coal A Iron 8 8 *

. ... 9 *74 9 * 9 7*4 74 7 7 400 7 June 27 17 4 Mar* 17 14 39%
Delaware A H udson (’anal... 91*4 91*4 89 904 91 92*4 92 93 91 914 90*4 914 3,718 88 4 May 23 114 Feb. 11 102 4 1124
Mutual Union Telegraph ...... ...... ...... - ...... ..... ...... ..... 10 May 16 ’. 7:*8-ian 10 15 25
New ork a Texas Land Co. * 170 125
Oregon Iinnrovement Co 10*4 10*4 3 00 914
Oregon Railway ANav.Co... 71 71 65k 67 00 074 62 00 004 054 62 4 02 4 4,'*S8 GO3* J uue 20 112 Jan. 28 90 150
Pacific Mail 30 38% 35*18 :<8 30 'a 38% 38 4 404 384 394 38 *j 3s*34 25,94'* 31 May 10 5634 Mur. 17 28 44%
Pullman Palace Car Co 94 90*a 04 95 91 9u 9-> 4 97 4 95 4 9o 95 96 4 8,0U3 90 Ma'y 21 117 Jan. 7 112 4 134
Quicksilver Mining *334 5 *3 a4 5 "334 0 *3-»4 0 •34 5 * 3 ®4 5 4 June 0 6 4 Feb. 1,1 5 94

Do pref... *20 23 21 21 *20 22 20 2«» 20 20 *20 22 300 20 June20 324 Feb. 5 30 464
Western Union Telegraph 54 58 51 54% 50 *4 52 *t 51% 53 4 51 624 514 54 334,790 49 May 14 78 4 Fel>. lU 71% 88%

KXPItES?*.
▲dams *129 131 *127 131 *128 132 *120 130 ‘126 130 ‘126 130 137 Apr. 24 1264 L35
American H9 h9 88 89 4 87 87 s7 89 M7 4 89 m7 88 A 1 •> 944
United states *4 8 50 474 474 47 4 47 4 49 49 47 47 4 49 49 471 45 May 17 61 4 Feb. 7i 55 4 654
Wells, Fargo A Co 100 100 99 105 102 102 *100 lU5 *100 105 100 104 140 93 May 20 115 Feb. 13; | 113 L28
INACTIVE STOCKS.

Atchison l oneKa A Santa Fe.. 62 62 100 «(is4 inn 7 78% 84%
Chicago A Alton, pref 140 150 "
Columbia A Greenville,pref... 33 Feb. 11 33 Feb. il 31 684
Columbus Cliif. A lud. Cent. 1 4 74
Danbury A Norwalk 50 Jan. 21 50 Jan. 21 50 704
Dubuque A shillX City GO 66 '61% 614 63 63 . be 4 604 483 604 June 27 82 Mar. 10 77 92
Joliet A Chicago 137 Apr. 12 145 Mar. 4 138 138
Ohio A Mississippi, pref . . . . .. ..... ...... .. __ t ...... .... . , 45 May 15 90 Jan. 9 96 L124
Rensselaer A Saratoga J au * U54
Texas A New i lie,ms 03 Feb 11
United Coiiipames of N. J -

192 4 1 an 8 <•34 M»r *'l 187 *-/ 197
WaiTeu 121 May 1 ‘>*2 4 Mar 4> • 118 * L18
Maryland Coal J) .Tn n'e 9 10 17
New Central Coal 10*4 Jail 31 p 14
Pennsylvania Cod 264 " Feb. 19 i0*4 Fell 19 J60 >80%
Spring Mountain Coal 29 4 Jail. 2 M Apr. 30 •*u \ 304

v Those iiro Dho price.-* Dut .k.i.t ai.co l; ju >.ku vv.m .a> Lj o.u
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QUOTATIONS OF STATE AN1> RAILROAD 150N11S, JUNE 2?, 1881.
STATE BSONDS.

SECURITIES. Bid. A sk. ■ SECURITIES. | ‘Bid.
Alabama—(’lass A, 1906.
Class B, 5s, 1906
Class C 4s 1006

*82 L'nistana—■’0 '••via.,1914' 66
. Ex-matured coupon !

«s, 10-20s 1900 6s. due 1889 or 1890 1 1 10
Asyl’m or Univ.. «lue’92; 112
Funding, 1894-95 j 115
Hannibal A. ^t. Jo.. ’86.! 108

New York- 6s, reg., 1887;
6s loan, 1891 j
6s. loan, 1892
6s, loan, 1893 1 .......

N.Carolina—6s,old..T.AT j 274
f*'nm!iiiv act. 1.606-1X68 *10

Arkansas—6s. funded
7s, L. Rock A Ft. s. iss.

7 4 124

7s. Memp.A L. Rock RK
7s, L. R.P.B. A N.O. RR
7s. Miss. O. A R. R. RR.
7s. Arkansas (’em. RR. j

78.1886 i
7s. void. 1«90 ......

Artk.1 SECU RLTfES. Kid. Ask.

N. Carolina—Continued-
New omuls, J.A.I., ’92 8
Special tax. all olas>es..

*1 ‘> u,
* 3 !

Do Wil.C.ARu. R.
Consol. 4s, 1910

i
i

<>S. 1919. *103 1<»6 j
Ohio—6s, 1886
Sout li Carolina—

* 105 |
6s. Act Mar. 23, 1869 )
non-fumtable, 188.8. {

Brown cousol’nGs, 1893 ...i
Tennessee—6s, old, 1892-8 35 36 j6«. n**vr. 1S92-8-1900 ... 35

SECURITIES.

Tennessee—Continued—
on, new senes, 1P14
C ’in p’muse,9-4 • 5 - t>s, 1912

Virginia—6s. old
0s, new, I860
6s, consol, bonds
6s, ex-matured coupon.
6s, consol., 2d senes.
6s, deterred

District, of Columbia—
3-G5s, 1924
Registered
Funding 5s, 1899

Bid.

9."*
41

Ask.

424

* 112

tiUbROVI) SSOMiS,

SECURITIES. Bid. iAsk. SECURITIES. Bid. Ask. SECURITIES. Bid. Ask. SECURITIES. B»d.

50
118

025

95

Railroad Ronds.

(Stock Exchange Prices.)

Ala. Central—1st, Os. 1918
Alleg’y Cent.—1st,6s, 1922
Atcli.T.A s. Fe—4 H>s. 1920
Sinking fund, 6s, 1911..!

Atl. A Pac.—1st, 6s, 1910.1
Balt.A O.—1st, 6s, lTk.Br.;
Boat. Hartf. A E.—1st, 7 s
Guaranteed •

Bur. C. Rap.A. No.— 1 st, 5s
Minn.ASt.L.—IsL.Ts.gu.
Ia. City.A West.— 1 st, 7s;
C.Rap. I. F.A N.—1st, 6s
1st, os, 1921 i

Buff. N.Y. A Phil.—1st, 6s|
General, Gs, 1924 ... i

Can. So.—1st, int. guar. 5s!
2d, 5s, 1913 | ....
Reg.,'5s, 1913 j

Central Iowa—1st, 7s, ’99 —
East. Div.—1st, 6s, 1912 *"
111. Div.—1st, 6s, 1912..! ...

Char. Col. A Aug.—1st, 7s *103
Ches.A O.—Pur.money fd.
6s, gold, series A, 1908 .

6s, gold, senes B, 1908 .

6s, currency. 1918
Mortgage 6s. 1911

Ches.O.Afc..W.—M. 5-6s...
Chicago A Alton—1st, 7s.
Sinking fund, 6s, 1903..
La. A Mo. liiv.—1st, 7s.
2d, 7s. 1900

St. L. J ack. A Chic.—1 st
1st, guar. (564), 7s, ’94
2d. (360), 7s, 1898 | ....
2d, guar. (188). 7s, ’98!

MJss.R.Br’ge—1st. s.f.6s!
C.B.A Q.—Consoles, 1903! 125
6s, sinking fund, 1901
6s, debentures, 1913
la. Div.—s. fd.. 5s, 1919
Sinking fund, 4s, 1919

Denver jaiv.—4s, 1922..
Plain 4s, 1921

C.R.I.A P.—6s, cp., 1917.

122
122
117 4
98

70

18'

‘97'

90

79

102V
HI 6

II o *2 ....
1313s

128
III
lul4 194

122
114 *3 115 Hi

78 !
264!

80
30

115
116V
114

116
1154

6s, leg., 1917 ! * 1127
Keok.A DesM.—1st, 5* * H03

Central of N.J.—1st, 1890 *11384 114 V
lstcousol.assented, 1899 102 ;103
Conv., assented, 7s. 1902 *lo34
Adjustment, 7s, 1903...
Conv. debent. 6s, 1908..
Leh.AW.B.—Con.g’d.as.
Am.D’kA Imp.—5s,1921

Chic. Mil. A St. Paul—
1st, 8s, P. D
2d. 7 3-10, P.D., 1898...
1st, 7s, $ g.. R.D., 1902.1* 1274

119 4
1st, LaC. Div., 7s, 1893.
1st, I. AM., 7s, 1897...
1st, I. A D., 7s, 1899....
1st, C. A M., 7s, 1903...
Consol. 7s, 1905
2d, 7s, 1884 ! 100 Hi
1st, 7s, I.A D.Ext., 1908 * 119
1st, S.W. Div., Os, 1909.1 107 Hi

Del. L. A W.—Contin’d— 1
■ Ronds, 7s, 1906 !
i 7sof 1871,1901 i

| 1 st, consol., guar., 7s.. j
N.Y. Lack.A W.—1st, 6s;
Coilstvucnoi', os, 1923!

Del.A Hud. Canal—1st, 7s
7s, 1891
1st. ext., 7s, 1891 ! 113 I
Coupon, 7s, 1894 H541
Registered, 7s, 1894
1st, Pa.Div., ep.. 7s, 1917
1st, Pa. Div., leg., 1917.
Alb. A Susq.—1st, 7s ...i
2d, 7s. 1885 1
lst.cons., guar.7s,1906j
Registered f
1st, cons., gu.. 6s, 1906
Registered

Reus. A ssar —1 st, cp.,7si
1st, reg., 7s, 1921 :*128

Denv.A Rio Gr.—1 st, 1900
1st, consol., 7s. 1910

!100 [Den.So.Pk.A Pac.—1st, 7s|72Hi Den.A RioG.West.—1st,Os1
j jDet.Mack.AMarq.—1st, 6s
! Land grant, 3 V, S.A...

1“3 Ha h E.T. Va.AG a.—1 st,7s, 1900
91 ! ! 1st, cons., 5s, 1930

Divisional os. 1930
Eliz.C.AN.—S.f.,del).,c.,6a
1st, 6s, 1920

Eliz.Lex.A Big Sandy—6s
Erie—1st, extended, Ys...
2d, extended, os, 1919 ..

3d, extended, 4 4s, 1923
4th, extended, 5s, 1920.. ,

6th, 7s, 1888 105
1st, cons., gold, 7s, 1920 119
1st, cons., id coui)., 7s..
Reorg. 1st lien, Os, 1908
Long Dock b’uds, 7s, ’93 *
Bu ttVN.Y.A E.— 1 st, 1916
N.Y.L.E.&W.-N ew2d 6
Collat’l trust,6s, 1922.

Buff.A S.W.—M.,6s,1908
Ev. A T. H.—1st, cons., 6s
Mt.Vcru’n—1st, 6s, 1923,

FI’tA P.Marq.—M.6s,1920’ U2Hi H3
Gal.Har.A S.Ant.—1st, Cs H>0
2d, 7s, 1905
Mex. A Pac.—1st, 5s
2d, 6s. 1931

Gr’nBayW.ASt.P.—lst,6s
Gulf Col.A 8. Fo—7s. 1909
2d, Os. 1923

Hann. A St. Jos.—8s,conv.
Consol. 6s' 1911

Houston A Texas Cent.—
1st, M. L„ 7s
1st, Western Div.. 7s ...
1st, Waco A No., 7s
2d, consol.* maiue line.Hs
2d. Waco A No., 8s.l915
General, 6s, 1921

Houst.E.AW.Tex.—1st,7s
2d, 6s, 1913..

Illinois Central

160 H
"

29

i*o*6"

101

ioo

123*3

100

!!.
99V

89
r

‘85*

*70
H26

127

106
86
90

128*

95
114

115

85

104 Ha
95

53
47 Ha
89
48

GO

126
116

104
80
87 78
88

128

110

125 130
117Ha

1st, H. A D.. 7s, 1910...
Chic.A Pac.Div.,68,1910
let,Chic.A P.W..6S.1921
Min’l Pt. Div., 5s. 1910.
C.A L.Sup.Div., 5s. 1921
Wis.A Mm.Div..58.1921

Chic. A Northwest.-—
Sink. fund. 7s, 1885
Consol, bonds, 7s, 1915.
Extension bonds, 7s. ’85
1st. 7s. 1885

109
119
114

93 94
93

*85” *9*6
*104
*126 i-47
104 4
1214 122

‘07
96
91

Regist’d, gold, 7s, 1902.
Sinking fund, (is, 1929..
Sink. fund, (is, 19-29, reg
Sinking.fund, 5s. 1929.'
Sink, fund, 5s, 1929. reg
Sink’gfd. deb., os, 1933
Escanaba A L.S.—1st,6s
DesM.A Min’ap.—1st,7s
Iowa Midland—1st, 8s..I
Peninsula—1 st, conv. 7s *118
Chic.A Milw’kee—1st.7s 120
Win.A St.P.—1st. 7s, ’87i 107
2d, 7s, 1907....^ j

Mil.A Mad.—lst.Gs,1905!
C.C.C.A Ind’s—lst,7s.s.fd.{
Consol. 7s, 1914...
Consol, sink, fd., 7s, 1914;
Geueinl consol., 6s. 1934 *

C.St.P.M.A O.—Consol. 6s
C.St.PAM —1st,6s, 1SU8
No. Wis.—1st. 6s, 1930.!
St.P.A S.C.—lst.68,1919

Chic.A E.Ill.—1st,s.f.,cur.!
Chic.St.L.A P.—1st,eon.5s
Chic. A Atl.—1st, 6s, 1920
2d, 6s, 1923

Chic.A W.Ind.—1st, s.f., 6s
Gen’l molt., Cs, 1932....

Col.A Green.—1st, 6s, 1916
2d, 6s. 1926....

Col. H.Val. A Tol.-l st, 5s
Del. L.A W.—7s. conv., ’92
Mortgage7s, 1907
SvT.Bing.A N.Y.—1st,7s
MoirisA Essex—1st, 7s
M.AE—2d, 7s, 1891 ....

125
110 fill

112
99 Hi

*92

125

102
9lHi

Marietta A Ciu.—1st, 7s.. j
Mctropolit’n El.—1st,1908
2d, 6s, 1899.. ..i

Mex. Cent..—1st, 7s, 1911.1
Mich.Cent.—< 'ons.7s, 1902
Consol. 5s, 1902
(is, 1909 1
Coupon. 5s, 1931 ,*
Registered, 5s. 1931 |*
Jaok.Lan.ASag.—6s, ’91. i

Milw. A No.—1st, 6s, 1910!
st, 6s, 1884-1913

• - - j! M il. L.S.A \Y\—1 st,6s, 1921
Minn.A St.L.—1st,7s, 1927
Iowa Ext.—1st, 7s, 1909
2d, 7s, 1891
S’thw.ExL—1st, 7s,1910
Pac. Ext.—1st, 6s, 1921.

Mo.K.A T.—Gen’l,6s,1920
General, 5s, 1920
Cons. 7s, 1904-5-6
Cons. 2d, income, 1911.. *
H. A Cent. Mo.— 1st, ’90jMobile A Ohio—New Os..
Collated trust, 6s, 1892
1st. extension, 6s, 1927’

! Morgan’s La.A T.—1st, (is1
Nash.Chat.A St.L.—1st,7s
2d, 6s, 1901 ...I

|N. Y. Central—6s, 1887...! 103
Deb. certs., ext’d 5s j --- -

N.Y. C.A H.—1st, cp., 7s 130
1st, reg., 1903 i

Hud.Riv.—7s,2d.s.f.,’85 *102V
Harlem—1 st, 7s, coup... i 130 I
1st, 7s. reg., 1900 1*29

N.Y. Elev’d—1st, 7s, 1906; 116V
N.Y.P.A O.—Pr.l’u, 6s, ’951
N.Y.C.A N.-Gen.,Gs,1910i
Trust Co. receipts .1

N.Y. A. N. Engl’ii—1st, 7s'
1st, 68, 1905 1

N.Y.C.ASt.L.—l8t,6s,1921
2d, 6s, 1923

N.Y.W.Sli.A Buff.—Cp.,581 ----
Registered, os, 1931....

N.Y.Susq.AWest.—1st, 6a'
Debenture, (is, 1897 |
Midland of N. J.—1st, 6s 79

N.Y.N.H.AH.—1st,rg., 4s *103
Nevada Central—1st, 6s.. —
N.Pac.—G.l.gr., 1st, cp.,6s 99
Registered. 6s. 1921

... j jPenn. R R.—Continued-

Ask.

64 Hi

*78*

... 1184

102
tl31

95

*9*6*
45

108 110

103 i 103 Hi
111

107Hi HO
*104 105
108 i

99

Springfield Div.—Cp. 6s.
Middle Div.—Reg., 5s...
C.St.L.A N.O.—Ten.1.,7s
1st, consol., 7s, 1897 ..

2d, (is, 1907

10L

114

107 Hi
105
111

115*
100
92

77

Ced. F. A Minn.—1st, 7
nd. Bl. AW.—1 st pref., 7
1st, 4-5-6s, 1909
2d, 4-5-Gs. 1909
Eastern Div., 6s, 1921.

2d. 5 s, 1911.
Int.AGt.No.—!
Coupon, 6s. 1Kent’kyCenf.-

Lake Shore—
M. S. A N. I. s.f.. 7s...

New bonds. 7s, 1886..
Cleve. P. A Ash.—7s
Buff. A Erie—New bds
Kal. A W. Pigeon—1st..

Consol., coup., 1st, 7s.
Consol., reg.. 1st, 7s...
Consol., coup., 2d, 7s..
Consol., reg., 2d, 7a ...

..1130

180
113

Louis. West.—1st, 6s
Louisville A Nashville—
Consol., 7s, 1898
Cecilian Br’ch—7s, 1907
N.O.AMob.—1st,6s, 1930
2d, 6s, 1930

E.H.A N.—1st, 6s, 1919
General, 6s, 1930
Pensacola Div.—6s, 1920
St. L. Div.—1st, 68, 1921
2d, 3s, 1980

Nasliv. A Dec.—1st. 7s.
S.A N.Ala—S.f.,6s, 1910
Leban’u-Knox—Cs, 1931
Louisv. C.A L.—68. 1931
Trust bonds, 6s, 1922.

L.Erie A \V.—1st. (is, 1919
Sandusky Div.—6s, 1919

Laf. Bl.A M.-lst, 6s. 1919
Louisv.N.Alb.AC.—1st,6s
|Manbat.B’eli Co.—7s, 1909
I N.Y.AM. B’li—1 st,7s.’97

).
'll 5

*75*
j 55
1 55

jlOO
*

104 1107
71

102
*104

| *102 ...

1*110
■115

i i‘i<r
125

12*6”
*iio 1 18

1 118
n 101

116
93
75

*‘95*
75

94

i*l*5*‘

* *8*6”
'56

. J....

80

....

N.O. Pac.—1st, 6s, g.. 1920
Norf.&W.—Gen’l, Ga, 1931
New River—1st, 6s, 1932

No. Railway (Cal.)—1st, 6s
OhioA Miss.—Consol, s.fd.
Consolidated 7s, 1898...
2d consolidated 7s, 1911
1st, Springfield Div., 7s *

Ohio Central—1 st, 6s. 1920
1st, Term’l Tr., 6s, 1920
1st, Min’l Div., 6s. 1921

Ohio So.—1st, 6s, 1921
lOreg’nA Cal.—1st,6s,1921
lOr.ATransc’l—6s.’82-1922 *- -

Oregon Imp. Co.—1st, Os.
Oreg’n RR.a Nav.—lst.Os

j Panama—S.f., sub.6s,1910
'Peoria Dec. A Ev.—1st, 6s
Evans.Div.—1 st,6s,1920

48

o I

36 Hi

99

*102
54 *4

110

*99

iio'v

100

91

40

*78*

99 b

*95
107 4

115
115

100
163

*43 45

*75 77

*08 Hi

ib’3‘4
57

100
95
104

**9*7 ’
109

....

96 9*7
108

9*5
*94
*93 Hi

Pacitic Railroads—
Central Pac.—G., 6s
San Joaquin Br.—Os..
Cal. A Oregon—1st, 6s
State Aid bds., 7s, ’84
Land grant bonds, 6s.
W’est. Pac.—Bonds, Os'

So. Pac. of Cal. lst,6s;
So.Pac.of Ariz’a—1st, 6s
So. Pac.of N .Mex.-l st,6s'
Union Pacific—1st, 6s ..! 106Hi 10G7e
Land grants, 7s,’87-89; 106
Sinking funds, 8s, ’93.
Reg., 8s, 1893
Collateral Trust, 6s...

do os, 1907
Kans.Pac.—1st, 6s, ’95
1st. tis, 1896
1 >env.Div.6s,as’d, ’99
1st, consol., 6s. 1919

C.Br.U.P.—F.c., 7a, ’95
At.C.A P.—l8t.6s.1905
At. J. Co.A W.—1st, 6a|
Oreg. Short L.—1st, Osi
Ut. So.—Gen., 7s, 1909!
Exten., 1st, 7s, 1909 *

Mo. Pac.—1st, cons., 6s.l
3d, 7s, 1906 j

2d. 7s, 1912 . . .' *130P.Ff.W .AC.-3d.7s, 1913- 130Hi'
CJev.A Pitts.—Cons.s.fd. '
4 th,s.fd..(is,1892 *109

St.L.V.A T.H.—lsf.,g.,7s ------
2d, 7s. 1898 |
2d. guar., 7s, 1898 I

looV Pitts. B.A B.— 1st. (is, 1911;
— i RomeW.A Og.—1st,7s,’91!

Con., 1st, ext., 5s. 1922.
• Rocli.A Pitt.— 1 st, (is. 1921;
I Consol., 1st, 6s, 1922
; Hich.A A1 leg.—1st, 7a, 1920'
I Rich.A Daiiv.—Cons..g.,6s
j Debenture (5s, 1927 j
Atl.A Ch.—lst,pf.,7s, ’97)| Incomes, 1900 1

Scioto Val.—1 st, cons., 7s. I
St. L. A Iron Ait.— 1st, 7s,
2d. 7s, 1897.-. l
Arkansas Br’ch—1st, 7s ’
Cairo A Fulton—1st, 7s'
Cairo Ark. A *1’.—1st. 7s!
Gen’l r’y A 1. gr., 5s, 19.31 i

St.L.Alton A. T. H.—1 st,7s
2d, pref., 7s. 1894
2d, lucome, 7s, 1894
BeUev.A So. Ill.—1st, 8s

S t.P.M inu.& Man.—1st,7s!
2d, (is, 1909 i*
Dakota Ext.- 6s, 1910..
1st, consol., 6s, 1933
1st. cons., 6s, reg., 193.-$.
Min’s Un- 1st, (is, 1022

St. P. A Dul.—1st, 5s, 1931
So. Car. R’y—1st, 6s, 1920
2d, 6s, 1931

Sheuand’liV.—1 st,7s, 1909
General, 6s, 1921

Tox.Cou.—1st, s.f.. 78,1909
1st mort., 7s, 1911

Tol. Del. A Burl.—Main,6s
1st, Dayt. Div., 6s, 1910
1st, Tei’l trust, Os, 1910

Tex.A N. O.—1st, 7s, 1905
Sabine Div.—lst.0s,1912

Va, Mid.—M. inc., 6s. 1927
Wah.St.L.APac.—Gen’l 6s
Chic. Div.—5s, 1910
Hav. Div.—6s, 1910
Tol. P.AW.—1st, 7s. 1917
Iowa Div.—6s, 1921
ind’polis Div.—6s, 1921
Detroit Div.—6s, 1921..
Cairo Div.—5s, 1931 ....
Wabash—Mort. 7s. 1909
Tol. A W.—1st, ext., 7s
let, st. L. Div., 7s, ’89
2d. ext.. 7s, 1893
Equipm’t bds, 7s. *83.
Consol, conv., 7s, 1907
Gt.West’n—1st, 78, ’88
2d, 7s, 1893Q.A Tol.—1st, 78, 1890

Han.A Naples—1st, 7s
Ill.A So.Ia.—lat,ex.,Gs
St.L.K.C.AN.—K.e.,7s
Omaha Div.—1st, 7a
Clar’da Hr.—6s, 1919
St.Chas.Bge.—1st. 6s

No. Missouri—1st, 7s.,*108
West.Un.Tel.—1900, coup.1 105
1900, reg ,*105

N.W. Telegraph—7s, 1904
Mut.Uu.Tel.-S.fd.6s, 1911
Spring Val. W.W.-lst,6a

131

108

*9*24
92 Hi

67
106

55*
96
45

112
100
101
102

59* *

1*09*4
101

108
110
103V

103

*97*»

3334
55

‘70

60

••••••

88*«

75
80

8*5*
75

*5*2*
99
75

92*t
95

110

60

St.L.A S.F.—2d, 6s, Cl A
3-Os, Class C, 1906
3-Os, Class B, 1906....
1 st, 6s, Pierce C. A O.
Equipment, 7s, 1895..
Geu’lmort., 6s. 1931..
So. Pac. of Mo.—1st,6s

Tex.A Pac.—1st, 6s, 1905
Consol., 6s. 1905
Income A Id. gr., reg..
1st.Rio G. Div. ,6s, 1930

Pennsylvania RR.—
Pa.Co.’s guar.4His,l8t,cp
Registered, 1921

Pitt.C.A St.L.— 1 st,c.,7s
1st. leg., 7s, 1900
2d. 7s. 1913

Pitts. Ft.W.A Chic.—ljt

106 107
98 4 101

i
nod”

95 100
93 . - .

68 70

85

694

"9*2”
100

102 103
105 108
*90 - ...

89
90

1*0*2**
95'
’60 ....

30 *4 324
384 38;4

95 954'
95

139'

INCOME BONDS.

(Interest payable if earned.)

Alleg’nyCent.—Inc., 1912
Atl. A Pac.—Inc., 1910...
Central of N. J.—1908 |
Cent. I a.—Coup. deb. certs. |
Ch.St.P.AM.—L.gr.ine.,6s!
Chic. A E. Ill.—Inc., 1907;
DesM.A Ft.D.—1st,inc.,6s;
Det. Mack. A Marq.— Inc.
E.T.V.AGa.—Inc.,6s, 1931
Elizab. C. A Nor.—2d, inc.
Gr.BayW.A St.P.—2d,inc.
Ind. Bl. A W.—Inc., 1919
Consol., inc., 6s, 1921...

Ind’sDec.A Spr’d—2d,iuc.j
Trust Co. certificates..

Leh. A Wilkesh. Coal—’88
Lake E.A W.—Inc.,7s,’99
8aud’ky Div.— 111c., 1920

Laf.Bl.AMun.—Inc.,7s,’99
Mil. L. Sh.A W.—Incomes
Mob.A O.—lst.prf., debeu.
2d. pref., debentures
3d, pref., debentures
4th, pref., debentures ..

N.Y.Lake E.AW.—Inc. (is
N.Y.P.A O.—lat.iuc.ac.,7»
Ohio Cent.—Income, 1920
Min’l Div.—Inc.,7s,1921

Ohio So.—2d inc.. 6s, 1921
Ogdens.A L.C.—Inc.. 1920
PeoriaD.AEv.—Inc., 1920
Evansv.Div.— I uc., 1920!

Peoria A Pek.Un.—Inc.,68
Rocli. A Pittsb.—Inc„ 1921;
Rome W. A Og.—Inc., 7s.j
So.Car.Rv.-*-Inc., 6s, 1931
St.L.AI.Mt.—lst,7s,pr.i.a.|

8 4

12 4

10

*10

17

*ib

*36

94

15**

60

36

* No prices Friday; these are latest quotations made this week.
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RAILROAD EARNINGS.
The latest railroad earnings and the totals from Jan. 1 to

latest date are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.
The columns under the heading “January 1 to latest date” fur¬
nish the gross earnings from January 1 to, and including,
the period mentioned in the second column.

Roads.

Ala.Gt.Southeru
a Atcli. T.& S.Fe
Bur.Ced.R.&No.
CanadianPacific
Central Iowa ...
Central Pacific..
Cliesap. & Ohio.
Eliz.Lex.&B.S.

Chicago & Alton
Chic. Burl. & Q.
Chic.& East. Ill.
Cliic.& Gr.Trank
Cldc. Mil. &St.P.
Chic. & Nortliw.
Ch.StrP.Min.&O.
Chic. & W. Mich.
Cin.Iml.St.L.&C.
Cin. N. O. & T. P.
Cin.Wash.&Balt.
Clev.Akron& Col
Clev.Col.C.& Ind
Denver &Rio Gr.
Dee Mo. & Ft. D.
Det.Lans’g& No.
Dubr&SiouxCity
Eastern
BLTenn.Va.&Ga.
Evanev. & T. H.
Flint <fc P. Marq.
Flor.R’wav & N.
Ft.Worth & Den.
Grand Trunk ...
Gr.BayW.&St.P.
Gulf Col. &SanFe
Hous.E.&W.Tex
b Ill. Cent. (Ill.).

Do (Iowa)
Ind. Bloom.AW.
K.C. Ft.S.& Gulf
Kan. C. Sp. & M.
Kentucky Cent’l
XJke Erie & W..
t.Rk.&Ft.Smith
LJRk.M.Riv.&T.
tiong Island
Douisv.&Naehv.
Mar.Hough.& O.
Memph. & Chari.
Mexican Cent.c.
Mex.Nat., NoDd
Bouthern Div.
Other lines e..

Milwaukee & No
Mil. L.Sh.&Weet.
Minn. & St.Louis
Missouri Pac.A.
Wab.St.L.&P.

Mobile & Ohio ..
Hash. Ch.& St.L.
K.O.&Northeast
N.Y. & New Eng
N.Y.L.Erie&W..?
N. Y. Pa. & O.

N.Y.Susq.&West
Norfolk & West.
ShenandoahV.

Northern Centr’i
Northern Pacific
Ohio Central....
Ohlo& Mies
Oregon Imp. Co.
Oregon R.&N.Co
Pennsylvania...
Peoria Dec.&Ev.
Plilla. & Erie ...
Phila. <fc Read’g
Do Cent.N.J.
Do C. & Iron

BichmM&Danv.
Ch. Col.& Aug
Columbia&Gr.
Va. Midland. .

West. No. Car.
Rocli. & Pitteh’g
Rome Wat.& Og.
8t.Johnsb.AL.C.
Bt.L.AltoiutT.n.

Do (brclis.)
St. Louis & Cairo
St. L. Ft. S. & W
St.L <fc San Fran,
fit. Paul A Dul’th
BLP.Min.ifc Man.
Boutli Carolina .

. 60.Pae.CaL.ND.
Do So. Div. h
Do Arizona h
Do N. Me.v. It

Tex.A St. Louie i
Union Pacific...
Utah Central. ..

'Vlekeb'rg& Mer.
Vickeb.SuAPac.
West Jersey ....
Wisconsin Cent’l

Latest Earnings Reported.

Week orMo 1884

May
April
2d wk J’ne
3d wk Jhie
2d wk J’ne
May
May
May
3d wk J’ne
April
2<t wk J’ne
Wk Mar. 8
3d wk J’ne
3d wk J’ne
3d wk J’ne
2d wk J’ne
let wkJ’ne
May
2d wk J’ne
2d wk J’ne
Ax>ril
April
2d wk J’ne
2d wk J’ne
2d wk J’ne
May
1stwkJ’ne
2d wk J’ne
2d wk J’ne
2d wk J’ne
May
WkJ’ne 14
2d -wk J’ne
1st wkJ’ne
April....
2d wk J’ne
2d wk J’ne
2d wk J’ne
May
May
April....
lstwkMay
May
May
3d wk J'ne
3d wk J’ne
2d wk J’ne
2d wk J’ne
May
3d wk May
3d wk May
3d wk Ma.v
2 wks June
3d wk J’ne
April
3d wk J’ne
3d wk J’ne
May
May
May
April
April
April
April
23 dys J’ne
23 dys J’ne
May
3d wk J’ne
1st wkJ’ne
3d wkMay
March
April
May
2d wk J’ne
April
April
April
April
May
May
May
May
May
3d wk J’ne
May
March...
2d wk J’ne
2d wk J’ne
2d wk Apr
Jd wk J’ne
3d wk J'ne
ItliwkMay
May
May
v! arch
March
March
March
2d wk J’ne
April
May
May
May
April
2d wk J’ne

S8.M 4
1,30(5,000

50,85(5
123,000
27,059

2,062.000
283.000
59.332
175,909

1,832,451
27,712
60,057

424,000
466.000
108,500
28,983
50.407

219,147
28,119
9,904

287,693
549,885
6,400
24,026
15,168

275,159
60.641
11,714
41,181
18,388
64,400
307,007
6,558
31,813
19.356
179,800
28,900
44,195
200,821
128.804
69,933
15,603
37,125
23.562
80,985
219,060
31,704
29,532
265,600
12,153
16185
3,789
20,920
21,290
153,940
611,000
277,000
146,126
190,751
28.408
275,507

1,397,726
484,864
82,278
142,403
40,073
477,848
254,920
22,060
87,673

291,978
428,201

4,267,173
11,913

279,923
1,883,786
971,887

1,238,079
299,329
43,241
36,637
137,362
32,124
25,764
137,356
19,457
24,081
9,950
5,606
7,850
76,432
35,297
613,655
74,660
95,585

249,257
142,562
54,162
16,844

2,128,965
85,260
31,157
5,685
93,185
22,310

1883.

$
78,359

1,278,154
53,879

139,000
26.902

2.127,420
331.173
56,629
175,823

1,824,130
34,855
59.603

451,251
478.100
102.500
30,392
47.803
208,208
35.903
9,757

304,122
596,531

5,602
29,026
23,909
283.345
60,435
12.603
48.239
15,635
37,700

367,472
8,453

32,818
24,884
204,220
43,625
52,414
145,097

56,934
22,827
42,892
27,639
83,703
230,570
23,861
20,784
158,200

20,815
19.215

135,868
559.000
269,000
141.975
171,079

8,968
275,891

1,548,474
458,022
78,511
155,397
51,593

499.133
181,300
22,772
85,253

298,378
399,290

4,303,006
13,386

311,636
1,726,616

1,193,002
297,287
47,962
37,308

137.765
27,523
12,950

125,845
18,147
22,928
15,715
6,811
3,431
61.215
34,047

727,499
75,089
79,769

414,436
245,923
79,635

2,363,277
97,671
32,540
2,658
76,023
26,222

Jan. 1 to Latest Date.

1884,

*
439,795

5,049,424
1,173,532
2,035,703
616.488

8,687,000
1,449,417
266,591

3,700,008
7,557,712
630,818
521,636

9,796,000
10,067,167
2,522,306

964,356
1,004,823
729,098
201,040

1,162,901
1,881,961
144,056
616,129
383,256

1,307,142
1,604.512
295,048

1,116,277
483,057
185,400

7,314,079
158,029
701,687

4,433,913
725,926

1,117,103
966,570
425,294
239,840

192,405
130,830

1,055,753
6,261.402
266.701
600,369

1,129.077
133,212
318,009
162,708
231,255
503,315
532,877

841,912
983,224
161,318

1,034.266
5,081,358
1,772,383
292,177

1,205,438
330,676

2,203,620
5,632.133
452,332

781,303
1,345,580
19,427,075

336,330
1,027,590
6,076,655
3,165,304
4,088,343
1,573,233
319,600
270,707
601,271
161.306
489,116
609,033
50.1(53
631.530
353,571
71,349

201,961
2,023,165
335.660

2,975,188
521.564
2 47,977
827.127
460,732
163,748
326.128

7,188,554
388,434
192.400
49,083
312,164
659,524

1883.

$
408,434

4,792,996
1.171,777
2,032,661
533,279

9,415,899
1,473,014
260,605

3,641,888
7,457,415
716,846
483,173

10,026,691
10,129,794
2,211,227

1,006,6*06
948,646
787,304
224 254

1,302,306
2,066,408
124,468
667,074
457.211

1,337,029
1,590,828
307,140

1,152,299
407,801
139,600

8,273,104
173.756
730,362

4,601,559
850,424

1,281,824
751,812

2li‘,788
21*2,184
162,187

1,015,414
5,975,087
204,819
523,964
828,307

206,330
446,223
496,026

839,419
931,329
31,322

1,055,594
6,053,928
1,866,556
290,289

1,161,222
337,844

2,468,450
3,233,145
422,259

753,830
1,463,969
20,195,703

309,139
1,235,108
6,458,494

4,2*28,6*2*3
1,506,115
349,685
335,090
605,381
123,103
193,560
593,510
49,487
641,606
361.578
94.302
80,015

1,613,218
399,073

3,148,704
570,012
23^,803
991,095
587,706
185,555

8,345,113
494,650
201,870
31,582
276,748
609,986

a Includes Southern Kansas lines in both years, b Includes Southern
Division. c Including both divisions. d Corpus Christi to Saltillo,
397 miles; up to May embraced only 236 miles, Laredo to Saltillo
t Only 136 miles now, but prior to May repressnted 297 miles.
/Whole Southwestern system. g Not including earrings of New York
Penn. & Ohio road. h Included in Central Pacif y earnings above.
i Embracing lines inMissouri, Arkansas and Texas.

New York City Banks.—The following statement shows the
condition of the Associated Banks of New York City for theweek ending at the commencement of business June 21:

Banks.

New York
Manhattan Co ....
Merchants’
Mechanics’
Union
America
Phenix
City
Tradesmen’s
Fulton
Chemical
Merchants’ Excli.
Gallatin National..
Butchers’ it Drov..
Mechanics’ & Tr...
Greenwich
Leather Manuf’rs.
Seventh Ward
State of N. Y
Americ’n Exch’ge.
Commerce ...... ..
Broadway
Mercantile
Pacific
Republic
Chatham .

Peoples’
North America ...
Hanover
Irving
Metropolitan
Citizens’
Nassau
Market
St. Nicholas.
Shoe & Leather..
Corn Exchange ...
Continental
Oriental
Importers’^ Trad.
Park
Wall Street
North River
East River
Fourth National..
Central National..
Second National..
Ninth National...
First National....
Third National...
N. Y. Nat. Exch..
Bowery
N. Y. County
German-Americ’n.
Chase National...
Fifth Avenue
German Exch’nge.
Germania
United States
Lincoln
Garfield
Fifth National....

Total

Average Amount of—

Loans and
Discounts.

$
9,750,000
7,491,000
7,023,800
7,372,000
4.392.600
10,051,500
2,296,000
6.872.200
2.843.900
1.732.500
14,878,800
2.818.600
4.805.400
1.716.800
858,000
992,300

3,051,700
1.123.700
4.107.100
13,580,000
18,716,500
6.464.600
5.691.600
2.411.800
4,053,100
3.627.700
1.409.900
2.957.400
8,024,000
2.848.300
4,909,000
2.327.900
2.213.600
2.686.800
1.916.200
2,575.000
4.643.300
4.193.400
1,742,800
15.172.400
14,675,000
1.427.500
1,598,000
1,089,800
13.147.400
6,916,000
1,490,000
4.944.100
13,762,300
4.477.700
1.417.400
1.867.300
1.946.500
2.433.200
2.898.300
2.366.300
1,762,000
1.941.500
3.316.900
i;229,400
906,800

1.130.600

Specie.

$
1,200,000
1,438,000
1,043,400
1,301,000
1,064,200
865.400
277,000

3,572.600
339.800
459.100

5,637,400
283.3U0
671,000
363.300
105,000
101,600
366.800
176.200
563.200
552,0()0

2.447,200
1,021,300
1,147,300
252.300
413.700
548.100
157.500
180.200

2.136.900
230.200
121,000
582.400
74,400
317.800
201.200
471,000
644.600
943.700
91,100

6,394,800
2,999,100

46,500
25,000
102.400

1.993.900
664,000
55,000

477.100
2,116,700
711.000
153.500
310.500
258.600
417.300
813,200
550.600
118,000
125,900
402.600
180,000
55,600
116.100

Legal
Tenders.

Net Deposits
other

than U. S.

$
998,000
659,000
898.800
692,000
239.500
604.200
154.200
650,000
212.800
120.300
728.300
328.900
434.400
103.200
113.000
175.900
244.100
108.200
401.700

I,809,000
II,841,600

441.900
392.200
207.100
277.700
284.400
174.200
388.500
909.300
379.600
263,000
309.500
345.700
325.100
184.800
233,000
380,000

• 462,800
300,000

1,265,900
1,786,400
157.200
229,000
133.100

1,125,700
1,308,000
705,000
360.900
703.500
910.700
179.400
194,000
366.100
95,300
317.600
154.900
350.000
.128,300
190.100
197.200
186,000
125.800

293,052,700 51,348,600 28,846,000 260,698,100 14,399,400

$
9,013,000
7,331.000
6.680.900
6,366,000
3,040,200
7.652.200
1,717,000
8,084,600
1,661,000
1.559.900
17,563,800
2.234.200
3,051,500
1.612.400
860,000
957,500

2.258.200
1,077,600
4.195.900
10,209,000
14,396,100
5.314.100
5.778.700
2.526.700
3,045,800
3.700.200
1.737.200
3,015,700
8.598.300
2.500.500
1,243,000
2.858.400
2,471,40(1
2.248.300
1.698.700
2,560,000
3.795.300
4.936.300
1.772.200
19,257,500
17,289,700
1.133.300
1,700,000
862,200

12,069,300
7,248,000
1,941,000
3.990.100
13,032.000
4.812.900
1.145.300
1.806.200
2,485,800
2.237.400
3,847,000
2,533,000
2.238.600
2.122.600
2.849.500
1,358,600
821,600

1,093,700

Circula¬
tion.

$
450,000

351*600

**Li‘oo
257,000

794,600

292.500
621,000
243.500
45,000
2,600

531,400
11,600

931,400
899,000
404,000

197,6*00
45,000
5,400

526*500
403,800

1.305,000
264,900

427*,6*0*0
450,6o6
62,1*66

1,3*24,9*66
45,000

224,600
360,000
297,000
45,000
600,000
449,900

2*70,6*66
225,000
180,000

45,666

450,000
45,000
180,000
185,000

The following are totals for several weeks past:
1884. | Loans. Specie. L. Tenders. Deposits. Circulation Agg. Clear'gs

1 $
J’ne 7 302,605,500
“ 14 295,883.200
“ 21 293,052,700

$
46.187.600
48,687,400
51.348.600

$
25,984,700
28,577,000
28,816.000

$
283,323,200
281,111,600
280,698,100

$
14,372,200
14,341,100
14,399,400

$
620,943,098
525.881,220
532,941,144

Boston Banks.—Following are the totals of the Boston banks:
1884. Loans. Specie. L, Tenders. Deposits.* Circulation Agg. Clear’gs

J’ne 9
“ 16
“ 23

$
138,641,700
138,983,800
138,539,300

$
6,728,800
6,837,000
6,715,000

$
4,443,700
4,174,600
3,909.500

$
85,803,500
85,706,000
86,876,400

$
23,274,400
23,359,600
23,332.700

$
61,465,928
62,380,394
59,232,042

Philadelphia Banks.-
are as follows:

-The totals of the Philadelphia banks
r

1884. Loans. Lawful Moiiey. Deposits* Circulation. Agg. Clear’gs

June 9
“ 16
“ 23

$
75,548,881
75,000,907
74,373,014

$
18,960,721
18,630,715

- 18,287,842

$
67,004.697
66,437,950
65,120,091

$
8,445,709
8,426,074
8,439,721

$
56,287,758
48.213,272
49,996,041

* Including the item “due to other hanks.”
Unlisted Securities.—Following are latest quotations for a

week past:
Severities.

Atlantic & Pac.—6s, 1st M
Blocks, 35 p. c

Am. Bank Note Co
Am.Safe Dep. per. deh.bds
Host. 11. it E.—New stock
Best. H.T.it West.—St’ck
Debentures

B’klyn Eievated—Ass’t pd
1st mort.,ass’t paid

California Pacific..
2d m. Guar, by Cen. l’ac.

Chicago it .Can. So—St’ck
1st inert

Chicago it Gra d Trunk..
Gin. Wash, it Balt.—St’k.
Commercial Tel. G’o.—St’k
Pref

Continental Const.Imp.Co
Douv.it Rio Grande—Cons
5s

Den. R. G. it W., 1st M.,
Guar, by D. it R.- G

Georgia Pac.—1st mort.,63
I. B. it W. Income bonus.
Keely Motor
Lebanon Springs—1st M.
Mexican National—1st...
Mahoning Coal & RR
Mut.Un —St’ck trust ctfs
Mexican Bonds—3 p. c
Woodhouso
Corlies .'

Mo. Pacific—Old stock
Cowdry ctfs
Hnlioes

B id. A sk.

10

32
105

47

25

Securities.

9 ^2
50

21

100

Mich, it O., sub full paid.
1st mort

N. Y. M. Un. Tel.—Stock.
IN. V. W. Sh.& B.—Stock.
;New Jersev Southern...
iNorfolkife West.—Dehen
N. V. Penn, it O.—2d, inc
3d mort.
All. & G. W., com
Pref

North. Pac.—Div. bonds
North Riv. Cons.—100 p
Ohio Cent.—Riv. Div., 1
Incomes .

Pensacola & Atl.—Stock
1st mort

Pittsburg it Wrestern...
1st mort

Postal Telegraph—Stock.
1st mort., 6s

People's Telephone
,'Port Roval it Aug.—1st m
(Rutland Railroad.
i Pref
iSel. R. it D.—1st, stpd ’82
i Incomes
St. Joseph it Western
Kans. it Neb., 2d mort..

Texas Pacific—Old scr.p.
New scrip

Tex. St. L.,M.ifeA.div.,as.p
M.& A. Div., 1st mort..

jU. S. Electric Light
]Vicks.Slireve.it Pac.— rue
\Ti/*l' sli'n'ii" Vfpir'Ulo-'

Bid. Ask.

2 Hi

100
I 65
48

67

17
*30 55
18 22
75 80
43s 4*3

37 7a 40
103*

75
2 4
16 19

6*2
20
30
30

.- -

10 25
50

15
e>
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Quotations In Boston, Philadelphia and Baltimore.
SECURITIES. Bid. Ask.

BOSTON.
Atch. & Topeka—1st, 7s. 117

11

Boston A Thany 7s
6a

flu
Boston & Providence—7s
Burl. & Mo.—Ld. gr., 7s.
Nebraska, 6s. Exempt
Nebraska, 6s.Non-ex’pt
Nebraska, 4s _

ioo"
102

113
110

84 i

Conn. & Paksumpsic—7s.
Certnet.tnn Valloy 6s
53

East’rn, Mass.—6s, new..
Fort Scott & Gulf—7s— ’11*3**

109

K. City St. Jo. & C. B.—7s
Little R. & Ft. S.—7s, 1st
K. City Sp’d & Mem.—6s
Mexican Central—7s .....

Tnemne

113
95

89
29*4
6*4

29%

N Y & N England 6s
7s 97

N. Mexico & So. Pac.—7s
Ogdensb.* L.Cli.—Con.6s

iio

Pueblo & Ark. Val.—7s..

80 85
STOCKS.

Atchison & Topeka
Boston* Albany

60%
161

60*9
162

155
Boston & Providence 165

Chic. & West Michigan..
Cinn. Sandusky & Cleve.

34
10

164

Det. Lansing* No., pref.
iio

Flint * $ere Marquette. 18 20
96*2

Iowa Falls * Sioux City.
Kan. C. Springf. * Mom.
Little Rock * Ft. Smith.

73
27
12 *1*7**

Manchester & Lawrence.
Marq. Hought’n* Onton. 19 *2*6

N. Y. & New England ...
Northern of N. Hampsh.
Norwich* Worcester...
Old Colony

9
114

136*9

9*4

Rutland—Preferred 18

Wisconsin Central 7*9 8
Preferred

PHILADELPHIA.
RAILROAD STOCKS, f

Ashtabula & Pittsburg..

Buffalo N.Y. & Phil 4 4%

Cat ftwissa 22

Delaware * Bound Brook 130

Hnntingd’n & Broad Top
Preferred

12
25

Lehigh Valley 63 63%

Little Schuylkill
Minohill & Sell. Haven...
Nesqnehnning Valley

63
64
50%

Norfolk & West’n—Com.
Preferred

North Pennsylvanja
Pennsylvania” 50% oi
Philadelphia & Erie 11 12
Phila. Ger. & Norristown 108 *9

Phila. & Reading 11*9 11%
Phila, *. Trenton
Phila Wilm * Balt,
Pittsb.Cin.& St. L.—Com.
United N. J. Companies..
West Chester—Cons. prof.
West Jersey

1*8*7*
40

West Jersey * Atl an tie.
CANAL STOCKS.

39
Pennsylvania
Schuylkill Nav., pref... .

10*4
RAILROAD BONDS.

Allegh. Val.—7 3-10s, ’96
7s, E. ext., 1910
Inc. 7s, end., coup., ’94

Aehtab. & Pittsb.—1st,6s
1 st. 6s, rog., 1908

15

Belrid’e Del.—1st,6s,1902
2d, 6s, 1885

120
103

3d, 6s, 1887
Bell’s Gap-1 st, 7s, 1893.
1st, 6s, 1905

117

Consol., 6s, 1913
Buff. N.Y.& Phil.—1st,6s
2d, 7s, 1908
Cons. 6s, 1921
1st, Tr. 6s, 1922

SECURITIES.

Bnff.Pitts.* W.—Gen.,6s
Cam. & Amboy—6s, c.,’89
Mort., 6s, 1889

Cam. & Atl.—1st,7s,g.,'93
2d, 6s, 1904
Cons., 6 p. c —

Cam. & Burl. Co.—6s, ’97.
Catawissa—1st, 7s, con. c.
Chat. M., 10s, 1888
New 7s, reg. & coup—

Chart’rs V.—1st, 7s, 1901
Connect’g 6s, cp., 1900-04
Cor.Cowan* Ant.,deb. 6s,
Delaware—6s, rg.& cp.,V.
Del. & Bound Br.—1st, 7s
East Penn.—1st, 7s, 1888
Easton&Amb’y—5s, 1920
El.&Wmsp’fc-l st,68,1910
5s, perpetual

Harrisb'g—1st, 6s, 1883..
H.&B.T.—1st, 7s, g., 1890
Cons. 5s, 1895

Ithaca&Atli.—1st, gld.,7s
Junction—1st, 6s, 1882...
2d, 6s, 1900

Leh.V.-lst,6s,C.&B.,’98
2d, 7s, reg., 1910
Cons. 6s, 0.& R., 1923..

N. O. Pac.—1st, 6s, 1920.
No. Penn.—1st, 6s, cp.,’85
2d, 7s, cp. 1896
Gen., 7s, 1903
Debenture 6s, reg

Norfolk * West,—Gen.,6s
N. R. Div., 1st, 6s. 1932

Oil City* Chic.—1st, 6s..
Oil Creek—1st, 6s, coup..
Pennsylv.—Gen., 6s, reg.
Gen , 6s, cp., 1910
Cons., 6s, reg., 1905
Cons., 6s, coup., 1905...
Cons., 5s, reg., 1919

Pa. & N. Y. C.—7s, 1896.
7,1906

Perkiomen—1 st, 6s,cp.’87
Phil.&Erio—2d.7s,cp.,’88
Cons., 6s, 1920
Cons., 5s, 1920 ...

Phila. Newt. & N.Y.—1st
Phil. & R.—1st, 6s, 1910..
2d, 7s, coup., 1893
Cons., 7s, leg., 1911
Cons., 7s, coup., 1911..
Cons., 6s, g., I.R.C.1911
Imp., 6s, g., coup., 1897
Gen., 6s, g., coup., 1908
Gen., 7s, coup., 1908.
Income, 7s, coup., 1896
Cons. 5s, 1st ser.,c.,1922
Cons. 5s, 2d ser.,c.,1933
Conv. AdJ. Scrip, ’85-88
Debenture coup., 18931
Scrip, 1882
Conv., 7s, R. C., 1893..t
Conv. 7s, cp.off, Jan.,’85
Phil.Wil.* Balt.—4s.tr.ct
Pitts.Cin.& St.L.—7s, reg
Pitts. Titus. & B.—7s,cp.
SliamokinV. & Potts.—7s
Shen. Val.—1st, 7s, 1909
Gen’l 6s, 1921
Income,.6s, 1923
Income, 5s, 1914

Sunbury & Erio—1st, 7s.
Sunb. Haz. & W.—1st, 5s
2d, 6s, 1938

Syr.Gen.* Corn.—1st, 7s.
Union & Titusv.—1st, 7s.
United N. J.—Cons.6s,’94
Cons. 6s, gold, 1901
Cons. 6s, gold, 1908
Gen., 48, «old, 1923

Warren & F.—1st, 7s, ’96
West Chester—Cons. 7s..
W. J ersey—1 st, 6s, cp.,’96
1st, 7s, 1899
Cons. 6s, 1909

W.Jersey*At 1.—1 st,6s,C.
Western Penn.—6s, coup.
6s, P. B., 1896
Gen., 7s, coup., 1901
CANAL BONDS.

Ches. & Del.—1st, 6s,1886
Lehigh Nav.—6s,reg.,’84.
Mort. RR., reg., 1897 ..
Cons., 7s, reg., 1911
Greonw'd Tr., 7s, reg...

Morris—Boat Loan rg.,’85
Pennsylv.—6s, cp., 1910..
Schuylk. Nav.—1st,6s,rg.
2d, 6s, leg., 1907
BALTIMORE.

RAILR’D STOCKS. Par
Atlanta & Charlotte
Baltimore & Ohio 100
1st pref
2d pref
Parkersburg Br 50

Central Ohio—Com 50
Pref * 50

Western Maryland 50
RAILROAD BONDS.
Atlanta & Chari.—1st—
Inc

Balt.&Oliio—6s,,’85A.&0
Cen. Ohio.—6s, lst,M.&S.
Chari. Col. & Aug.—1st..
2d

Cin. Wash. & Balt.—lsts.
2ds
3ds

Columbia* Greenv.—lsts
2ds

No.Central—6s, ’85, J.&J.
6s, 1900, A. & O
6s, gold, 1900, J.&J....
5s, Series A
5s, Series B

Pittsb.&Con’ells.—7sJ&J
Union RR.—1st, gua.J&J
Canton endorsed

Virginia & Tenn.—6s
8s

W.Md.—6s,' 1st; g.VJ. &'j*
2d, guar., J. & J
2d, guar. byW.Co.,J.&J.
6s, 3d, guar., J. & J

Wilm. C, & Aug.—6s

Bid. Ask

108

120

125

115
100

127

50
103%
119

123
122
116

116

134
121 *9

125*9

103

101
111*9 112

1
104

118
I
120

72 i 73

40

91

60

112
107

103 Hi

174

13

107*3

103
122*3

102*3
120

78

9434

80

115

115

110

77

11*6*

90

96*

125

14*4

104*3
90
102*3
109

96
65
28
95%
61
103*3
119
118*3
10334
103

i*2*6“
103**
128
109*3
115

126*4 128
105 1108
116 I

* Ex-dividend t Per share. * In default, $ Ex-rights.

purestmems
AND

RAILROAD INTELLIGENCE

The Investors* Supplement contains a complete exhibit ofthe'
Funded Debt ofStates and Cities and ofthe Stocks and Bonds•
of Railroads and other Companies. It ispublished on the
last Saturday of every other month—viz., February, Aprily
June, August^ October and December, and is furnished with-
out extra charge to all regular subscribers of the Chronicle.
Extra copies are sold to subscribers of the Chornicle at 50
cents each, and to others than subscribers at $1 per copy.

ANNUAL REPORTS.

Chicago Rock Island & Pacific.
(For the year ending March 31, 1884.)

Mr. Cable, the President, states that of the $1,800,000 bonds
reported as assets in the last annual report, $1,200,000 have
been sold at the market rate, and the avails invested in-stockand bonds of connecting and other railroads for the protection
of the company’s interests.
The main line and branch railroads operated April 1, 1884,

were 1,384 miles, of which 263 miles were leased.
The total number of passengers carried increased 28,605, or

1 03-100 per cent. The movement of passengers one mile
decreased 4,315,120, or 3 24-100 per cent. To the increase in
first-class and way passengers and the ^decrease in emigrant,
and through passengers is attributable the slight increase in
rate per passenger per mile, from 2*504 cents the previous year
to 2*572 cents the past year—there having been no increase in
tariff rates during the year. Passenger earnings decreased
0*59 per cent during the year.
The increase in freight earnings was 1 61-100 per cent.
The movement of freight, as compared with the previous

year, shows an increase of 4 73-100 per cent, while the rate
received per ton per mile lias decreased from 1 17-100 cents
the previous year to 1 10-100 cents for the past year, or 6 per
cent.
“ The increase (nearly 10 per cent) in revenue from through

freight indicates that your company is maintaining its position
with its competitors, and when abundant crops and prosperous
seasons return to the section of country traversed by your lines
of road, a marked increase of revenue may be safely predicted
at even the present low rates.”
Gross earnings show an increase of 2 83-100 per cent and

net earnings an increase of 3 10-100 per cent. Operating ex¬
penses increased 2 56-100 per cent, and taxes 4 37-100 per cent.
The amount charged to construction and equipment account

for the year was $746,751.
“ An important change of line has been made near Floris,

Iowa, by the construction of about three miles of new road,
thereby reducing heavy grades and excessive curvatures, at
the same time dispensing with high and long wooden trestles
and substituting permanent structures of iron and stone.
“Work of a similar nature is also in progress between

Bureau and Pond Creek, Ill., and a short distance east of this
improvement the channel of Bureau Creek has been changed,
whereby two wooden trestle bridges, aggregating 470 feet in
length, have been dispensed with. These changes have been
made preparatory to laying the second track now in process of
construction.” * * *
“A branch road has been built from Wilton, Iowa, in a

northerly direction towards Tipton, the present terminus being
at extensive lime kilns, 5 2-100 miles from Wilton.”

LAND DEPARTMENT.
“ There have been sold, by deeds or contracts of warranty,

during the year, 12,851 49-10*0 acres of land, for the total sum
of $123,794, realizing thus an average price of $9*6314 per acre.
Quit-claim deeds have besides been made for 2^0 acres, for
which $350 were received. The bills receivable now on hand
and unpaid amount to $1,129,172. The collections of interest
on bills receivable for the year were $89,628.” * * - *
“ There have been remitted during the year, from the collec¬

tions of this office, to the Treasurerof the company in New*
York, a total sum of $470,000.
“The lands now remaining unsold amount to only about

22,605 acres. These are mostly in Audubon and Guthrie coun¬
ties, and mostly consist of rather hilly land, better suited for
pasturage than tillage. As the surrounding lands are all taken
up and, generally, in cultivation, these will be in good demand
by local purchasers, as soon as the effects of the past year’s
unfavorable crops pass away. Should the coming harvest
prove remunerative to farmers, undoubtedly the greater por¬
tion will be disposed of during the current year.”
The statistics of operations and financial condition in the pastfour years, compiled in the usual form for the Chronicle, are

as follows:
ROAD AND EQUIPMENT.
1880-81. 1881-82. 1882-83. 1883-84.

Miles owned&opcr.. 1,353 1,381 1,381 1,884
Locomotives 290 290 303 315
Pass.,mail &exp.cars 160 187 201 218
Freight cars 6.975 7,49!) 7,489 7,744
All other cars 659 ' 668 677 672

OPERATIONS AND FISCAL RESULTS.

Operations- 1880-81. 1881-82. 1882-83. 1883-84.
Passengers carried... 2,085,605 2,636,258 2,784,722 2,813,327
Passenger mileage... 93,769,305 113,894,522 133,134,280 128,819,160
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18-0-31. 1881-82. 1 <82-83. 1883-84.

Rate per pass. p. mile 2*6t)6 ets. 2*5f 5 cts. 2*504 cts. 2*572 cts.

Freight (tons) moved* 3,376,259 3.754,53 L 3.) .94,8 <7 3 618.14'
Do (tons) mileage;*’712,383*129 756,051,9sl 677,731,319 734,G >1, SO

A v. rate p. ton p.mile 1*22 cts. 1*28 cts. 1*17 Cts. i lO cts.

Earninqs— $ $ $ $
Pa-scuger 2,500,135 2,353,33 t 3.333/60 3 313.448
Freight 8,690,480 9,687.097 7,928,236 8,050.316
Mail,express,r’nts,<kc 766,292 726,215 928,593 1,165,753

Total gross earn’gs. 11,956,907 13,266,643 12,189,903 12,535,511
Ovcratinq expenses- $ $ $ $

Mainf. of way. &c 1,685,740 1,9-5.390 1,663,661 1 612,551
Maint. of equipment. 9 .7.732 1,037.69 1 1.066.568 1,073.173
Transports exp’ses.. 3,387,041 3,711.766 3,679 9 18 3,853.957
’J axes 283,877 332,796 356 690 372. *278
Miscellaneous f 330,757 295,216 34-1,950 383,943

Total 6,630,156 7,322,862 7,109,817 7 298,002

Net earnings 5,326,751 5,943,781 5,080,036 5,237,512
P.c of op. ex. to earn. 55*45 55*20 58 33 53*22

* Company’s freight not included.
1 Includes lost and damaged good-!. Ac.; injuries to persons; cattle

killed, &c.; repairs of telegraph; contingent aoc’t; legal expenses, &c.
INCOME ACCOUNT.

1880-81. 1881-82. 1882-33. 1883-81.

Receipts— $ $ $ $
Net earnings. 5,326.751 5,913,731 5,080,086 5,237,512
Miscellaneous 37,277 13,208
From land departin't 490,000 650,000 560,000 470,000

Total income 5,854,028 6,606,989 5,640,086 5,707,512
Disha rsem cuts— $ $ $ $

Rentals paid 322,1 37 327,593 304,3 13 301.121
Interest on debt 949,700 950,000 950,000 1,002.350
Dividends 2,727,387 2,937,186 2,937.185 2,937,186
Rate per cent 7i4 7 7 7

Miscellaneous 12 ",327 147.595 177,784
Add. and imp. aco’t.. 2,285,000 2,215,000 1,300,000 1,200,000

Total disbursements. 6,284,221 6,555,106 5,639,143 5 618,441

Balance, surplus def.430,196 51,833 9 43 89,071
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

1880-81. 1881-82. 1882-83. 18<3-34.

Assets— $ $ $ $

RR.,bldgs ,equip..&c. 56,227.(20 57,630,377 58 479,198 50.225,949
Btks «fcbds.own’d,cost 4,786.504 5,042,493 5,30 -,211 *4,06-‘,680
Materials, fuel &c.. 219.233 212 403 275,739 2-2.267
Miscellaneous items!. 757,996 1,373,6 _5 1,498,028 3,274.-140

Total assets 61,990,853 64,258,998 63,561,176 66,851,336
Liabilities— $ $ $ $

Stock, common 41,960,000 41,960,0 0 41/6 ',090 41.969.0 O
Bds (Sec Sufi'LEM’t). 17,590.000 17,5t0,000 17,590,00 > U7,5o<‘,n0 >
Mi'Cellaneous 7,652 8.913 10,14 9 11,238
Addit’n ife imp. aec’t. 2,235,000 4,500.000 5 809,000 7,000 Ot'O
Profit, bal. ino. acc’t. 238,201 290,v 85 291,027 380,098

Total liabili.ies... 61,990,853 64.258,983 65,561,176 66,851,336

* Inclmlra $609,000 company’s 6 per cent bonds.
t Includes: Loans and cash in New York ; duo from Post Office De¬

partment; cash, cash items and balances due from other roads, in hands
of Treasurer at Chi ago

J Includes $5,0(j0,000 Chicago & Southwestern bonds guaranteed.
Denver & Rio Grande Western.

(For the year ending December 31, 1883.)
This company owns a railroad which is located in a most

interesting position as a key to traffic in an important section
of western country. It is at present leased for thirty years to
the Denver & Rio Grande Railway Company, and forms the
connecting line for that road from the Colorado border to
Ogden, the point of junction of the Central Pacific, Union
Pacific and Utah Northern roads. There are at least four great
companies, any one of which might like to own or control the
Denver & Rio Grande Western. There is, first, the Denver &
Rio Grande, which is a narrow gauge road, and the parent com¬
pany for which the D. & R. G. W. was built, and to which it is
now leased for thirty years at a rental of 40 per cent of the gross
earnings. But the lease is under litigation, and the lessee
seeks to have it annulled. Secondly, the Union Pacific might
well like to control this road and thus resume its former po¬
sition as arbiter of rates west of Denver. Next is the Central
Pacific, which might find the D. & R. G. W. Road a conven¬
ient through connection to the East via Denver. Then comes
the Chicago Burlington & Quincy, which could by a short
western extension from Denver connect at the Colorado line
with the D. & R. G. W.. and thus form a line from Chicago to
Ogden, and compete more sharply than ever with Union
Pacific. Therefore, if the present Denver & Rio Grande West¬
ern lease should be annulled, it hardly seems probable that the
road would long remain “out in the cold” as a property not
wanted by any one.
The report of Mr. W. J. Palmer, the President, is for the

year 1883, but his remarks are dated as late as May, 1881. Mr.
Palmer naturally gives his own views of the controversy be¬
tween this company and its lessee the Denver & Rio Grande.
The Denver & Rio Grande Western Railway, under the

lease to the Denver & Rio Grande Railway Company, turned
over 368 miles of road, as follows :

august 1,1882. Miles.
Balt Lake City to Coni Mine, located in Pleas nt Valley 105 70
Bingham Junction to Ihngham 16*
Bingfiam Junction to Alta’ l-» 20
Clear Creek Station to E. V. Junction 1 mu

Id 4 *60
APRIL 8, 1883.

P. V. Junction to Colorado liue 175 91
may 21, 188 J.

Balt Lake City to Ogden 37*46

Total miles 308*00

Mr. Palmer remarks-: “The leas? of this road to the Denver
& Rio Grande Railway Company took effect August 1st, 1882
when 155 miles were turned over. By the 1st of June, 1883
the whole line, from the Colorado border westward to Ogden5
amounting with branches to 368 miles, began operation. The
average distanceworked during the 17 months from the begin¬
ning of the lease, August 1st, 1882, to December 31st, 1883, was
263 miles. The gross earnings (after deducting those from
construction material) were $965,299, equivalent to $2,591 per
mile per year, of which 40 per cent rental amounted to an aver¬
age of $1,036 per mile per year. The interest per mile, which
eventually is to average 6 per cent upon $16,000 per mile of
bonds, to-wit, $960 yearly per mile, is temporarily (by reason
of uncompleted line) up to $1,125 per mile.
“The above result includes 10 months which elapsed before

the completion of the through line. Since reaching a connec¬
tion with the Central Pacific Railway at Ogden about June 1st,
1883, the gross earnings have been $622,332, or at the rate of
$2,899 per mile per annum. The rental during the same
period, $243,932, or at the rate of $1,160 per mile per annum.
Tin*, rental earned was therefore at the rate of (per year) $126,740
Total interest per annum or. guaranteed bon >s 407.880
Total interest per annum on all bonds issued. 414,000
“Although the rental earned slightly exceeds,the interest,

the results for these first 7 months are not so important of
themselves as from the indication they afford of the earning
capacity of this line under normal circumstances. The line
being new, the business of course had to be entirely organized
and develop d.” * * *
“In the lease between the two companies, provision was

made for vesting the actual management of the leased prop¬
erty in a manager to be selected and appointed by the Trus¬
tees of the Western Railway bonds, unless the lessor and
lessee should, within a reasonable time, agree upon a person
mutually satisfactory. They did, however, so agree at the
beginning, and appointed Col. D. C. Dodge, of Denver, one of
the ablest and most highly respected railroad managers in the
Western country, with twelve years railroad experience in the
Rocky Mountains.” * * *
“ In violation of this condition of the lease, the new President

of the Denver & Rio Grande Railway Company, on the 3d day
of March, this year, issued his order undertaking to appoint
Mr. Ricker General Superintendent,” * * * “and the ex¬
ecutive of the Denver & Rio Grande Railway company under¬
took to force his Superintendent on the Western Railway until
enjoined by the Utah courts from interfering with the author¬
ity of Col. Dodge under the lease.” * * * “The lessee now
asks in the pending legal proceedings that the lease be declared
void and not binding upon it.” * * * “ The President of
the Denver & Rio Grande Railway Co. claims, in his recent an¬
nual report, to have expend* d towards finishing the Western
road, fin accordance with the contract,’ to Dec. 31st, 1883, the
sum of $656,370.” * * " “ The report of General Manager
Dodge, accompanying that of the referees appointed by the iessor
and lessee companies, will show in detail the condition of the
road when and as turned over to the Denver & Rio Grande
Company under the lease, and the amount required to be ex¬
pended to put it in good order and condition. This amount
was found to be $172,088, which has been charged by the
Western Railway Company to the Construction Company, and
credited by the Western Railway Company to the Denver &
Rio Grande Railway Company. Undoubtedly a certain
amount has been expended by the lessee since possession, in
making improvements and betterments, as it was bound to do,
and as this company is obligated to pay for ‘ to the extent and
value agreed upon between the parties from time to time —
such payment to be in bonds or stock or such other securities
and evidences of interest as may be consistent with the legal

: powers of the lessor, and as will be found most available to re-
| imburse the lessee for such,outlay. But this company has no
| way of ascertaining concerning such improvements, because
| of the failure of the Denver & Rio Grande Railway Company
j to set going the office of the joint.comptroller, provided for
bv the lease, and mutually agreed upon since, to be Mr. Win.
M. Spademan.” * * *
“A word as to the future: The Denver & Rio Grande West¬

ern Railway Company is without H ating debt. Its outstand¬
ing bonded indebtedness amounts, temporarily, to $18,750 per
mile, at 6 per cent, which will be reduced to $16,000 per mile
when certain lines, upon which a large amount of work lias been
done, are completed and track laid upon the same.
“its line is part of the most central of the great trunk lines

or routes across the continent. It connects Colorado and Utah,
the two most central and promising mining States of the West
—one yielding $23,000,000 and the other $8,000,000 of bullion
per annum.
“For more than one-half of its length it lies within compara¬

tively easy reach of coal, the best ofwhich, the ‘Pleasant Valley
deposit,’ is a ten-feet seam of excellent coal, without a particle
of slate, from which, during the past winter, 8,000 to 10,000
tons of coal per month were mined and shipped. From these
mines westward to the Pacific Ocean, in California, no coal
worthy of the name lias yet been found. A glance at the map
will show the importance and significance of the line. That its
earning power should be gauged solely by the result of the first
seven months is of course illogical; but even in the face of this
disadvantage the earnings would unquestionably have yielded
a satisfactory surplus over the interest, had it not been for
the washouts and the railroad war, which together reduced the
earnings at least one-third.” * * *
* “As regards the lease, while it would be simply suicidal for
the Denver & Rio Grande Railway Company to bring about a
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severance of the tie which has bound these lines together, yet
as long as the management of tiiat company produces no better
results than it has for the past six months on its own road, I do
not know that the Western Railway would gain anything bythe continuance of it, and especially if the former should per¬sist in violations of the lease ov should fail to pay the rental,
or both. The attitude of the directors of your company in re¬
gard to this matter will have to be governed by future develop¬
ments, and especially by the result as regards payment or non¬
payment of the interest on bonds of the Western Company,due September 1st.” * * *
6TATKMENT OF EARNINGS (ON 3G3 MILES) BY MONTHS, FROM JUNE 1 TO

DECEMBER SI, 1883.
Q' oss Earnings, Ex- Rental, 40 p. c.

'

, eluding Construction. of Earnings
June $>>(>,*202 $?4,n0>July 93,597 37,439August . 85,833 34.311
September 90.4 9 36.183
October

... 10V-'0G 41,2’".2November On,363 38.115
December 07,589 27,035

Totals $32 2,332 $2 i 8,932
Arerag s per month. $83.90 t $35,561Total gross earnings per annum on alm\ e average $1,04 ,854Total rental per annum on above average. 426,741Total interest per annum ou gu iranfoed bonds. 406,^00Total interest per annum on all bonds is-ued. 411,000

GENERAL BALANCE SHEET DECEMBER 31, 1883.
Assets. *

Construe;ion a*ul equipment (508 mil- s) $11,581,005Cost of construe*ion—Unfinished lines 2,744,423Denver «fc Kin Grande. Amount received from Western
Union T. l. Cm, <fce 37.330

Denver & Rio Grunde Railway Co.--Rental account 386,119Denver <Si liio Graudo K’y Co.—Account organization tuud. 11.6J4

Total. $14,763,502
Liabilities.

Rio Grande Western Construction Co.—In account current. $17,693Into est on bonds 34' , 4>‘0Capital Kt >ck 7.fto0.000First mortga e b mils. 6,900,000Suspense accounts 4.403

Total $14,763,502

GENERAL INVESTMENT NEWS.
Alabama Great Southern.—A dispatch from London saysthat the Alabama Great Southern Railway stockholders have

voted that the capital of the company be increased by the sum
of £200,000, divided into 20,000 preference shares, called “A”
chares, to be entitled to a preferential dividend of 6 per oent
per annum in the same manner as the 60,000 preference shares
already authorized.
Chicago & Northwestern.—At the special meeting yes^r-day to vote on the proposition to issue $14,000,000 stock to payfor the Blair system, the vote was unanimous in favor of the

plan. The company announces to the Stock Exchange that it
will issue $14,757,500 of its common stock at any time after 30
days from date. This stock will be delivered as required in
payment for the above railroads and the rental and charges
now paid these lines will cease to be a charge against the com¬
pany.

Flint & Pere Marquette.—The following statement for the
four months ending April 30 is published :

1883 and 1881 do not amount to the two quarterly dividendsusually declared in that period, but the deficiency in 1882 and1883 was made good in the second half. We have every reasonto believe that the same will occur in 1884. Extreme competi¬tion tor traffic began in the second half of 1883 with the ust^aleffect of very low prices. This competition was intensified bythe holding back from shipment under circumstances of pecu¬liar manipulation of very large quantities of property, and itextended into and through the present half-year with unabatedeffect. Expenses have been reduced iu the full percentage ofearnings, while the maintenance of the line and equipmenthave been fully kept up, and the whole property now standsin better general condition than at any other time. Uponcareful co isideration of all the eircu nstances, however, it hasbeen deemed expedient in the interest of the stockholders to
reduce the dividends to a basis of 6 per cent per annum.

“ E. I). Worcester, Treasurer.”
Long Island Railroad.—The Company reports its earningsand income for the quarter ended March 31 as follows to the

New York Railroad Commissioners :

Receipts -
Gross minings :... $459,8 TOpt*rating expenses • ;• 383,201
Net eamings >... $>',600Income fr.an other sources ’.. 28,979
Total net r ccipts $8'-,579
Red tut ions -

Interest on funded debt -$ 11.505Taxes of all kinds 17,40 1Rentals 60.24 6
Miscellaneous 4,507

Total deductions $1 43,658
Balance dof. $58,079
Manhat an Elevated.—The meetingsTof the stockholders of

the New York & Manhattan Elevated Railroad companieshave been further adjourned until June 30, when it is expectedthat the agreement lor the consolidation of the three roads
will he ratified by the stockholders of the Metropolitan Com¬
pany.

Michigan Central—Canada Southern.—The quarterly divi¬dends were passed on the stocks of these companies, and the
following statement for the first half of 1884 is compared withthe same period of 18S3:

MICHIGAN CENTRAL AND CANADA SOUTHERN.

January 1 to June 30.
IS S3..

Gross comings $5,740,00')
Oper. expenses and taxes. 4,591,009

Net eirnin *s $2,149.0 >0
Deduct int. ami rentals .. 1,210,009

Balance for stock $) >9,099
Two thirds of balance to
Michigan Central $G26,000

One-iliird of balance to
CanadaSouthern 313,000

Total balance $439,0 >9
Dividend 3 p. c. to Micli.
Central $362,140

Dividend 2 p.c. to Canada
Southern. 300,000

Total dividends ... $562, i 4 6
Surplus $76,854

1831. Difference.
$5,603,503 Doe $1,136,500
4,2In*,5 0 Doc. 374,500

$1,-087,* 09 Dec. $762,000
1,280,099 Iuc. 70,000

$107,0^0 Doc. $332,000

$71,313 Deo. $554,667

35,667 Dec. 277.333

$107,009 Dec. $332,000

Dec. $562,146

Deo. 300,000

Deo. $862,1 46
$1 (-7,0001854 1883

Earnings $812,799 $826 016
Expenses 536,146 551,774
Net earnings $276,653 $274,242Interest charges 1 i 1,0k 8 107,020

Surplus...' $164,725. $10 ,222
t

Lake Shore & Michigan Southern.—A quarterly dividend
otiH per cent instead of the usual 2 par cent was declared on
this stock. The following is the statement which was pre¬
sented at the meeting of the directors, June, 1884, being partly
estimated :

EARNINGS 1JY HALF-YEARS AND YEARS IN 1832 AND 1833.
dross. To Slock.

First half 1862 $7,952,000 $1,0*6,000
Second naif 1852 >0.273 090 3,064,090
First half 188 ) $>,219,000 $1,747,000
Second half 1583 . 9,694,000 2,266,000

Total 1^82 $18,225 0 ''O $1,140,000
Total 1853 : 18,513,000 4,013,060

EARNINGS FIRST HALF-YEAR.

,—Jan. 1 to June 30.—,
1883. 1884. Difference.Gross earning* .89,219, 71 $*’ 33 >,900 Dec. $1,-<8S,271

Operating expenses and taxes. 5,7-2,966 4,515,100 Dec. 1,207,566
Net earnings., $3.496,-OS $2,815,5 *0 Deo. $680,705Deduct interest;, rentals, &o... 1.7 In,4 >3 1,809.090 Inc. 50,597

Balance for ?tock $1,746,802 $1,015,509 Doc. $731,392
Divi lends 4 per ecu till 1883
and 3^ in 1884 $1,978,660 $1,731,327 Dec. $247,233

Deficiency $231,358 $715,827 Inc. $434,019
Decrease in earnings $1,8^8.271 equals 20*18 per cent.do i » expenses 1,207, >66 do 21*07 do

do inn t earnings - 630,705 do 19*46 do
“It will be seen from the foregoing statement that the earm

ings applicable to stock during the first half of the years 1882,

The following remarks were.appended to the statement:
“ It is well known to 1 hestockhnlders of thccompany tint the railroad

traffic <>1* the en ire. country has largely fallen <>lf uurmg tlm past (4x
monills. Many causes have conn ibute.d to pro lin e this geuer.il died, and
tlime were ome whidt affected this company alone, amongst which was
short production in I855 in s >m * areas >f country entirely contributory
to this company’s lines, Strommus efforts were, made to mine.- expenses
toihelow ••■'t point comp itibm with full maintenance ol’ the property and
efficiency of opera*ion, Imtwiih much success aMemliu ih. se efforts
and with economical adva uag.-s grn.'ill' out of the ( anad 1 Southern
anam-foment, il was not to 1 ad . os.-l 6,* to bring expenses down to the
same positive extent as ear.tings 15* 11 off. The ieso.lt thus produced d'»es
imt justify the declaration of a uividemi.”

Missouri Ktiisa< & Texas.—This company, which is pub¬
lishing no regular reports of earnings, gives out the following
for the month of May:

1-84.
Gross earn ings .$5 1.925 Dec. $23,760
Expenses.....; 3oU,‘K)4 • “ 4s,541

Net earnings ...$191,920 Inc. $24,781
Missouri Pac'flc.—This company publishes the following

for the five months ended with May:
1S84.

Gross earnings $6,427,963
Expenses * 3,667,975

Net earnings $2,759,993
There was an increase in net earnings of $368,762, of which

$227,127 was on the Missouri Pacitic and $41,635 on the Iron
Mountain.

Mexican Central.—This company issues to bondholders, in
exchange for their three coupons funded, its coupon notes
date I July 1, 1884, payable in five years or earlier at the com¬
pany’s option, which notes will he entitled to the benefit of an
indenture of even date, executed by the company and a trus¬
tee, setting aside ns further security an amount of subsidy re¬
ceived from the Mexican Government equal to the sum of the
face value of the notes and coupons attached to them.
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New York & New England.—At Boston, June 24, at a
special meeting of the stockholders of the New York & New
England Railroad Company, the legislative acts of Connec¬
ticut, Massachusetts and Rhode Island authorizing the com¬
pany to make certain application of the proceeds coming
from the sale of its second mortgage bonds, &c., were adopted
by a viva voce vote. When the proposed issue of preferred
stock came up, Mr. R. C. Martin of New York deprecated as
unwise any scheme that would take the road out of the receiv¬
er’s hands at the present time, thinking the company had better
let well enough alone. He did not believe preferred stock
should be issued at present, or that any other plan looking to
a change of the present management should be decided upon.
It was decided to appoint a commiitee to consider all matters
in the call except the one acted upon above, the committee to
report to the adjourned meeting to be held October 7. The
committee consists of Col. Jonas H. French, A. J. Leith, Col.
T. L. Higginson, R. C. Martin and G. M. Rice.
N. Y. Stock Exchange.—The Governors of the Stock Ex¬

change have admitted to dealings at the Board the following
securities:
Minneapolis Union Railway Company—An additional $050,000 of first

iuorti'uf'e 0 per cent bonds due July 1, 1922, making tiie total amount
listed up to $2,150,000.
Chicago Milwaukee A St. Paul Railway Company—An additional

$900,000 of Chicago Pacific A Western first mortgage 5 per cent bonds
due January 1, 1921, making the total issue up to $18,540,000.
Oregon A California Railroad Company—An additional $600,000 first

mortgage 6 per cent bonus duo July 1, 1921, making the total issue
$9,000,010.
Cleveland Columbus Cincinnati A Indianapolis Railway Company—

An additional $1,000,000 of general consolidated 6 per cent bonds, due
January 1, 1934, making total issue $2,500,000.
Mobile & Ohio Railroad Company—First mortgage extension 6 per

cent bonds due July 1, 1927, $1,000,COO.
Milwaukee A Northern Railroad Company—“First 6s of 1884” bonds

due January 1, 1913, $1,598,000.

New York West Shore & Buffalo.—Judge Nixon, of the
U. S. Circuit Court in New Jersey has issued an order that the
receivers be authorized to issue and sell, from time to time,
at a price not less than par, certificates not exceeding in
the aggregate $500,000, made according to the blanks fur¬
nished by the Court: that they immediately issue and sell
such certificates in such amounts, not exceeding in the aggre¬
gate $800,000, as may seem to them advisable; that they are
.authorized to use the proceeds, in their discretion, to pay their
necessary and current expenses, and sums now due to ^the
companies now operating the connecting lines of railroad’for
freight and passenger business, and moneys due for right of
way, depot and grounds, moneys due or to become due upon
the rolling stock and equipment of said railroad necessary to
retain its possession, all moneys due by the road for labor
and services rendered since March 1, 1884, and money due for
supplies purchased; and, finally, all taxes lawfully imposed
and other proper expenses. The receivers, however, are not
to pay out for right of way or depot or grounds any sum ex¬
ceeding in the aggregate $200,090, nor any sum for rolling
stock or other equipment exceeding $400,000, unless specially
ordered by the Court. The receivers are authorized to execute
all necessary leases and warrants for the purchase of rolling
stock, equipments, etc. It is finally ordered that the certifi¬
cates issued shall, until full payment thereof, with interest, be
a lien and charge upon all the property covered by said mort¬
gage. The Court reserves the right of allowing the issue of
any certificates for a larger sum than $800,000.
The petition shows that the defendant owes for labor from

March 1 to June 4, $450,855 ; for supplies for the same period.
$193,321; for terminal expenses, etc., $176,335; for taxes,
$2,910 : due to other railroads, $173,956 ; for outstanding notes
since March 1, $245,377, and for right of way. etc., $300,000.
The petition represents that $1,014,480 will beneeded prior to
January 1, 1885, to make payment for the purchase of rolling
stock and equipment, and that the receivers have no money
on hand and no means of raising any, except by action of the
courts. . " -

Northern Central.—The comparative statement of earnings
and expenses for May and for five months ended May 31,
is as follows:

1S84.
Grose earniners $477,817

-May.-
1883.

$499,132

^5 mos. ended 2Iay 31.—,
1884. 1883.

$2,203,620 $2,488,450

Extraordinary vxpensos
$262,717

20.774
$266,037

21,019
$1,238,800

153,106
$J ,369,69

199,44<

$233,491 $287,056 $1,391,908 $1,569.14«

$194,356 $212,076 $811,714 $899,3 H

Northern Pacific.—The majority report of Jthe U. S. Senate
Committee has been made on the bill to declare forfeited such
of the lands granted to the Northern Pacific Railroad Com¬
pany as pertain to*the uncompleted portions of the road.
Oregon & Trans-Continental—Oregon & California.—An

agreement for the cancellation of the lease of the Oregon &
California Railroad to the Oregon & Trans-Continental Com¬
pany has been made, although the possession of the property
lias not been surrendered. The Tribune reports that private
dispatches from Henry Villard, who recently went to Europe
for this purpose, have been receiveel in this city and the terms
of the proposed agreement have been accepted by the directors
of the Oregon & Trans-Continental Company at a meeting at
Portland, Oregon. The Oregon & Trans-Continental Company
is released from all liabilities under the lease and surrenders
about $2,200,000 Oregon|& California second mortgage bonds on

the condition that the latter company shall assume all construc¬
tion accounts and debts and pay $446,000 in cash for the release
of a part of the bonds which has been pledged by the Oregon &
Trans-Continental Company. The construction debts are esti¬
mated at about $300,000, so that the company has sold the
$2,200,000 Oregon & California seconds at about 35. The com¬
panies part company on the completion of the agreement.
Oregonian Railway.—In the Dundee (Scotland) Advertiser

of May 26 appeared an open letter to the Hon. James Russell
Lowell, the American Minister at London, signed “An Inhabi¬
tant of Dundee,” complaining that, by the repudiation of the
lease of the Oregonian Railway by the Oregon Railway & Nav¬
igation Company, many people of Dundee had been deprived
of the greater part of their incomes, and had been led to form
a very low estimate of the honor of American railway manag¬
ers. The facts of the case appear to be that the Oregonian
Railway is a narrow-gauge road in the Willamette Valley,
south of Portland, having no important termini, Portland
being some 30 miles distant. Parallel with both its branches
is another railroad of standard gauge, the Oregon & Califor¬
nia, which extends from Portland to near the California line.
Mr. Villard was President of the Oregon & California and he
was also President of the Oregon Railway & Navigation Com--
pany, and to this company the Oregonian was leased in 1881
at the high rental of $200,000 per annum. The lease was very
onerous, and the lessee now seeks to have it set aside on the
ground chiefly that the lessor company had no right under
the laws of Oregon to make the lease. The Oregonian Rail¬
way proprietors feel that this is a great hardship, but if they
have a good case at law they should press ft to the utmost, and
they may rely upon getting a fair decision from the U. S.
courts; if their lease is void at law they should hold their own
directors responsible for making such an agreement.
Pennsylvania Railroad.—The gross and net earnings for

May and for five months are specially compiled for the
Chronicle in the tables below, The result of the operation
of all the lines east of Pittsburg and Erie for the month of
May was an increase of $30,820 in net earnings and for the
live months a decrease of $310,468 this year, compared with
the same period in 1883. On the lines west of Pittsburg there
was a decrease in net profits of $13,179 for May and a de¬
crease of $714,853 for the five months, as compared with 1883:

LINES EAST OF PITTSBURG AND ERIE.

■Gross Earnings.-
1834. 1833.

January $3,574,233 $3,929,357
February 3,426.733 3,712.215
March - 4,002.627 4,189,390
April '4.156,309 4.061,750
May. 4,267,173 4,303,006

Net Earnings.-
1884.

$1,166,138
1,121,579
1,404,55 L
1,694,456
1.639,494

1883.
$1,471,053
1,336,694
1,455,427
1,467.831
2,468,450

Total 5 mos.. $19,427,07.5 $20,195,708 $7,029,216 $7,339,684
As to the lines west of Pittsburg and Erie, the monthly

reports issued in 1883 and for the current year show the results
below. The company’s returns, however, state a loss since
January 1 in the present year, compared with the same period
in 1883, of $755,526.

LINES WEST OP PITTSBURG «fc ERIE.
h Not Surplus over all Liabilities.

18S4. 1883.
January 1. Def. $106,556 $L74,981
February i. Def. 150,051 Def. 164,776
March Def. 108,883 225,951
April 49.682 149,710
May Def. '47,754 Def. 34,575

Inc. or Dec. in
1884.

Dec.. $281,537
Iuc.. 14,725
Dec.. 334.834
Dec,. 100,028
Dee.. 13,179

Total 5 months.. Def. $363,563 $351,291 Dec.. $714,853

St. Joseph & Western.—At St. Joseph, Mo., June 12, the
election of directors took place. The Union Pacific interest
and the Benedict party were equal in number of shares rep¬
resented, each polling about 17,000. By mutual understand¬
ing the following directors wero chosen, making about an
equal division between the two interests: Sidney Dillon of
New York; Fred. L. Ames, Elisha Atkins, Ezra H. Baker, F.
Gordon Dexter, Henry McFarland and Charles F. Adams of
Boston; James H. Benedict, Francis W. Williams, James C.
Parrish and William C. Strauss of New York; Elias C. Bene¬
dict of Connecticut and Winslow Judson of St. Joseph. '
Texas & Pacific.—This company gives notice that it will

issue scrip in accordance with the terms of the mortgage, for
twelve months’ interest at the rate of 7 per cent per annum, to
July 1, 1884, on the income and land grant bonds of the com¬
pany. This scrip will be issued to the bondholders on July 20,
at the company’s office, in New York.
Union Pacific.—The Boston Advertiser reports that the

economy being practised under the new management of the
Union Pacific has not begun to show in the returns, but when
it does it should make quite a difference in the net earnings.
When Messrs. Ames and Adams were West last month, the
discharge of 1,000 men was ordered and another 1,000 were to
go soon after. The rolling mill at Laramie was recently
closed, and the foundry at Omaha has been, or probably will
be soon, the company finding it cheaper to buy than to make
rails and equipments at current prices. The Union Pacific
■ompany had at one time 20,000 men in its employ, and now
iias about 10,000. The steady increase in the Boston holdings
>f stock is shown in the following :

Number of Boston Amount of
Date. - stockholder's. shareholdings.

rail. 1,1832 1.353 133,642*
:an. 1. 1883... 2,314 172,300*
ran. 3. 18rt4 4,837 252,277*
V.pril-1, 1834 ^ 5,208 246,573*
June 19,1884 5,712 . 256,313*
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35he Commercial "X'imcs.
'T~T COMMERCIAL EPITOME.

Friday Night, June 27, 1884.
General trade has been dull, and speculative values ot mer¬

chandise have suffered from the fresh disturbances in finan¬
cial circles and the improved crop accounts. Copious rains
have relieved the drought that had begun to be felt in some
sections of the country. A good autumn trade is now antici¬
pated, and the middle of July promises to witness a revival in
mercantile affairs.
The speculation in lard has continued active, but at prices

showing a further decline. The slaughter of swine at the
West is about 15 per cent in excess of last season. The market
to-day was variable and unsettled, with very active dealings,
closing steady at 7’28@7-30c. for July, 7*51@7*52c. for Aug.,
,7*67@7,69c. for Sept, and 7*78c. fer Oct. Spot lard was nearly
nominal at 7*lC@7*15c. for prime city, 7"30@7*40c. for West¬
ern and 7*65@7*70c. for refined for the Continent. Pork is
much depressed, in expectation of large deliveries on July
contracts; mess quoted $16@$16 50. Bacon nominal at 9@
tP/4C. for long clear. Cutmeats comparatively steady at last
week’s prices. Beef is unchanged, but beef hams are lower
and unsettled. Tallow has declined to 6%c. for prime. Stear-
ine lower and quoted at 8%c. for prime. Oleomargarine
quoted at 8c. for prime, but a large sale of poor quality was
made at 6%c. Butter has lost a late improvement and closed
dull at 17@22}^c. for creamery and 9^@14c. for Western fac¬
tory. Cheese dull; State factory 5*4@934C. Eggs dearer at
1724@19c. The following is a comparative summary of aggre¬
gate exports from November 1 to June 21:

1883-84. 1882-83.
Pork, lbs „ 2*,389,400 30,724.400 Dec. 4,335,000
Bacon, lbs 232,621,896 279,38^,772 Dec 46,763,876
Lard, lbs 140,193,685 154,621,088 Dec.14,427,403

Total lbs 399,204,981 464,731,260 Dec.65,526,279
Rio coffee has been about steady on the spot but very quiet

at 10c.; options have been quiet at slowly declining prices,
closing at 8*05@8*10c. for July, S'SO^S^Sc. for August, 8*45@
S*50c. for September, 8,55@8,60c. for October, 8*60@8 65c. for
November, and 8’6o@8*70c. for December; mild grades have
been steady as a rule, and Maracaibo has at times sold very free¬
ly; good Cucuta has been quoted at 10@ 10%$. Tea has been dull
and weak; to-day Japan sold 173:±c. for July, 173^c. for August,
18c. for September, 18%@ 19c. for October and 21c. for De¬
cember. Rice has been in good demand and firm. Spices
have been quiet. Foreign dried fruits have been dull at
unchanged prices; green have sold fairly at pretty steady
prices. Molasses has advanced to 16%c. for 50-deg. test Cuba
refining. Raw sugar has been fairly active of late and steadier
at 5%e. for 97-deg. test centrifugal and4^c. for fair refining;
the latter has sold for future delivery at 4*67^c. for August,
4*85c. for September and 5‘02%c. for October; refined has been
steadier of late, and closes at 6 9-16@6%c. for granulated,
7%@7%c. for powdered and 6%c. for standard A.”
Kentucky tobacco on the spot has been quiet and without in¬

teresting features ; lugs remain at 7%@8%c. and leaf at 8%@
9%c„ and no sales of importance can be mentioned. Seed leaf
wasagain steady and without new points of interest. Sales 1,100
cases, including 250 cases crop 1883, Little Dutch, 163^@18c.;
250 cases crop 1882, Pennsylvania, 5@15c.; 150 cases crop 1881,
Pennsylvania, 6@10c.; 50 cases crop 1880, Pennsylvania, pri¬
vate terms ; 200 cases crop 1883, New England, 12*3^@30c.; 100
cases crop 1883, Wisconsin Havana, ll%@2oc., and 100 cases
crop 1882, Wisconsin Havana, 26@373<c.; also 400 bales
Havana, 80c.@$1 15, and 200 bales Sumatra, $1 20@$1 CO.
Trading in naval stores, either for speculation or consump¬

tion, has been indifferent and a feeling of weakness has over¬
shadowed tiie situation. Spirits turpentine on the spot is
quoted 30(5) 30^c. and common to good strained rosins §1 22%

30. R-fined petroleum has had a small movement at
7JgC. for 70-Abd test; cases remain at 9^@103^c. for cargoes
and naphtha at 7%c. Crude oil certificates had ti brighter tone
until the last two days when a realizing of profits broke prices
and to-day 61c. was reached, with the closing figures at 61>’g@
CifgC. In metals and woo! trading has beeu very small. In
hpps there has bee» some activity at 35c? for the best State
1883‘s. Oils have only a jobbing trade at recent figures.
The ocean-freight-room market looks a trifle better, both in

the way of business and rates, and to-day grain to Liverpool
by steam was taken at 3%d.; do. to London, 3s. Oj^d., and
oats 2s. 9J.@4s. per qr.; grain to Glasgow, 4%d.; do. to New¬
castle, 4d.; do. to Hamburg, 69 phennigs; do. to Antwerp,
4%d.; refined petroleum from Philadelphia to New Castle or
Leith, 3s. 61.; do. lienee to Baltic, 3s. 3d.@3s. 4%d.; cases to
Messina, 20c.; grain by steamer from Philadelphia to Cork for
orders, 3s. per qr.

COTTON.
Friday, P. M., June 27, 1884.

The Movement of the Crop, as indicated by our telegrapis
from the South to-night, is given below. For the w^ek ending
this evening (June 27), the total receipts have reached 5,642
bales, against 4,725 bales last week, 8,409 bales the previous
week and 12,584 bales three weeks since; making the total
receipts since the 1st of September, 1883, 4,782,641 bales, against
5,893,048 bales for the same period of 1882-83, showing a
decrease since September 1, 1883, of 1,110,407 bales.

Receipts at— Sat. Mon. Tues. Wed. Thurs. Fri. Total.

Galveston 33 5 13S 5 3 131 315
Indianola, Ac. .... • • • • • ••• .... .... .... ....

New Orleans... 22 329 109 157 12 192 821
Mobile 15 16 11 23 70
Florida 1 1

Savannah • • • • 303 292 316 99 249 1,259
Brunaw’k, Ac. ... .... .... .... .... .... ....

Charleston 13 3 9 81 2 4 112
Pt. Royal, Ac. .... .... .... .... 3 O

u

Wilmington .... .... 1 .... 1 .... .... 2
Moreh’d C.,Ac .... . — .... .... .... .... ....

Norfolk 82 26 12 5 41 .... 166
WestPoint,Ac .... .... .... .... .... 23 25

New York .... .... .... .... • - 40 40
Boston 71 44 81 231 114 28 569
Baltimore .... .... .... .... .... 679 679
Phlladelp’a, Ao. .... .... 43 34 56 1,447 1,580
Totals this week 236 727 695 830 327 2,827 5,642

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.l, 1883, and the stock to-night,
and the same items for the corresponding periods of last yeaif.

Receipts to
June 27.

1883-84. 3 882-83. Slock.

This
Week.

Since Sep.
1,1883.

This
Week.

Since Sep.
1,1882.

1884. 1883.

Galveston 315 589,860 4,117 825.460 1,520 12,467
Indianola, Ao. 8,474 13 16.900

NewOrleane*.. 821 1,511,274 3,298 1,649,487 70,384 100,246
Mobile .... .... 70 252,547 91 310,594 4,213 8,292
Florida 1 42,888 18,410
Savannah 1,259 653,184 467 808,281 812 3,626
Brunaw’k, Ao 8,084 5,508

Charleston 112 416.955 503 565,06 2,413 3,781
Pt. Royal, Ao. 3 13,700 65 24,593

Wilmington.... 2 91,711 68 127,191 .850 1,341
M’head C.,Ac ...... 12,588 .. .... 19,457 ......

*

Norfolk 3 66 577,513 1,042 795,054 1,146 22,840
West Point,Ac 25 221.978 238 226,986 ......

New York ..... 40 107,640 306 137,521 241,401 200,930
Boston 569 179,165 468 188,528 6,310 7,080
Baltimore 679 30,642 579 66,424 4,202 18,301
Philadelp’a,Ac. 1,580 64,433 242 107,591 9,984 4,886
Total 5,64214,782,641 11,49715,893.043 343 235'333.790
* A correction of net receipts of 381 bales deducted in 1883-84.
In order that comparison may be made with other years, we

give below the totals at leading ports for six seasons.

Receipts at— 1884. 1883. 1882. 1881. 1830. 1879.

Galvest'n.Ao. 315 4,130 355 2,342 1,065 737
New Orleans. 821 3,293 2,339 5,909 4,315 1,007
Mobile 70 91 419 538 392 244
Savannah.... 1,259 467 912 1,456 378 232
Uharl’st’n, Ac 115 558 879 956 746 64
Wilm’gt’n, Ac 2 63 96 363 50 137
Norfolk, Ac.. 191 1,230 1,96 4 4,547 2,023 209
All others.... 2,869 1,595 2,324 4,551 7,588 1,007
Tot. this w’k. 5,642 11,497 9,283 20,662 17,057 3,637

■Since Sent. 1. 4782,641 !5893.048 4620.4*7 5684,683 4842.134 4424.540
Galveston includes indianola; Charleston includes Port Royal, Ac.;

Wilmington includes Morehead City, Ac.: Norfolk includes City Point, Ac.
The exports for the week ending tins evening reach a total

of 17,764 bales, of which 15,729 were to Great Britain, 7
to France and 2,028 to the rest of the Continent, while tho
stocks as made up thjjs evening are now 343,235 bales. Below
are the exports for the week and since September 1, 1883.

Exports
from—

Week Ending June 27.
Exported to—

From Sept. 1,1883, to June 27,1684.
Exported to—

Great Conti- Total Great Conti-
Brit’n.

■

France nent. Week. Britain. France neni. Total.

■lalvostcn •••••• ...... 251,S49 34,706 84,170 370.791
New Orleans..
Roblle

015 045 750 405

50,157
3,704

300,404 304,074
1,380

1,421,541
57,537

Florida «••••• ...... 3.704
Savannah .... ...... ...... ...... 155,046 13,436 188,717 357,799
Charleston . ...... • • • • • ...... ...... 111,219 24,497 188,06:1 273,784
Wilmington.. ...... ...... ...... 43.413 3,829 47,242
Norfolkt ...... ...... 253.922 20,588 274.510
New York ....

Boston
9,566
2.496
2,338

7 1,381
1

10 955

2,197
2.338

392,914
109.517

30,009 96 8s0

3.424
519,8-9
112,971
109,459B lltlmore

•••••■

110,9!-9 1,89$ 50.572
Pailadelp’a,&e 1.829 1,329 98,140 3,058 101,784

Total 15.729 i 2,028 17,764 2,313.941 495.O0S 901,952 3,710,901
Total 1882-S3 27,043 19 3,44) 30 509 2.7b8.56j!4:8,a-»i 1,355,151 4,500,029
* Includes exports from Port Itoval, Ac.
+ Includes exports from West Point, Ac
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
at the ports named. We add similar figures for New York,
which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Strpet.

On Shipboard, not cleared—for
June 27, at— Qrtat

Britain. Fi'ancc. Other
Foreign

Coast¬
wise. Total.

NewOrleans.... 1,101 730 573 118 .2,528
Mobile None. None. None. None. None.
Cnaritsion None. None. None. 500 500
Savannah No e. None. None. 100 160
Galveston None. None. None. None. None.
Norfolk None. None. Norn*. liO 100
New York IO.00O None. 3.5’ 0 None. 13.5! 0
Other ports 3.000 None. None. None. 3,OOo

Total 1884. 14,101 736 4,073 818 19,728

Total 1883 14,228 1,706 1.000 2.858 19,792
Total 1882 13.735 13,695 5.8- 9 616 33,935

Leaving
Stock.

67.*56
4 213
1,013
712

1,520
1.046

227.901
18.346

323,507

363 998
266 199

There has been much variableness in the speculation for cot¬
ton for future delivery at this market during the past week.
Prices have fluctuated widely, not only from one day to
another, but in the course of a single day. There was some
buying for the rise, on the belief that prices had fallen low
enough to make such operations safe, and there was at times
a demand to cover contracts. But each fresh advance brought
forward a fresh array of sellers, and there being little heart to
the buying movement, values again fell off. Foreign advices,
and especially Manchester accounts, have not been encourag¬
ing to the “bull” party ,while crop accounts have so far improved
that some extravagant estimates of the yield next season begin
to be put forward. There were irregular declines on Saturday
and Monday. The house of Staber & Co., carrying several
thousand bales for the “bull” account, failed, causingmuch de¬
pression of tone. Tuesday there was a firmer opening, follow ed
by a sharp decline, due mainly to the failure of the banking
house of M. Morgan’s Sons, large dealers in exchange! On
Wednesday, some demand to cover contracts, with partial
revival of speculative confidence, caused a re-action toward
better prices, but it was not sustained, and on Thursday there
was a fresh decline. To-day the market opened w eak and de¬
clined. 9@ 12 points, closing, as compared with last Friday,
26@29 points lower for this crop and 12@ 10 points lower for
the next. Cotton on the spot is decidedly lower. There was
a decline in official quotations of l-10c. on Saturday, Monday,
and Thursday, and y%c. on Tuesday. There has been a large
business for export and amoderate demand for home consump¬
tion. Stocks have undergone a rapid reduction, but the pres¬
sure to sell has not abated. To-day the market was easy, but
without further decline, middling uplands closing at 11%c.
The total sales for forward delivery for the week are 802,400

bales. For immediate delivery the total sales foot up this week
24,256 bales, including 19,529 for export, 4,727 for consumption,
— for speculation and — in transit. Of the above, — bales
were to arrive. The following are the official quotations for
each day of the past week.

The Sales and Prices of Futures are shown by the follow-
ng comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.

UPLANDS. NEW ORLEANS. TEXAS

June 27. Sat. Moil Tues Sat. Mon Tue« Sat. Mon. To es

Ordin’y.#lb She 9 • 8% 9516 9% 9% 95,6 9% 9%
Strict Ord.. 9*^16 95,6 9% 911,6 9916 9% 911,6 9»ie
Good Ord.. lO^he 10% 10% 109,6 10% 1038 109,6 10% 10%
Btr. G’dOrd ion16 10®8 10% 101516 10% lO% 1015,6 10% 10%
Low Midd’g 1015U. 1078 10% 113,6 11% 11 113,6 11% 11
Str.L’w Mid lUe libs 10l5le 11 3g 11%« 113,6 11% 115,6 113,6
Middliug... 1 lojo 11% 11% 119,6 11% 11»8 119,6 11% 11%
Good Mid.. H9ih 11% 113s Uia16 11% 11% 11% 11%
Sfcr.G’dMid lU3l« 11% 11% 121,6 12 11% 12l,« 12 11%
Midd’g Fair 13-hfe 12% 12 12716 123s 12% 127,6 12% 12%
Fair 1215^ 12% 12% 133,« 13% 13 133,fl 13% 13

Wed Tb. Frt. Wed Tb. Frl. Wed Tb. Fri.

Ordin’y.$lb 8^8 81316 81316 9% 91 lfl 9116 9% 91 B 9%6
StrictOrd.. 9B1« 9% 9% 99,6 9% 9% 99,6 9% 9%
Good Ord.. 10% 101,6 101,6 103s 10^,6 105,6 10% 105,0 103,6
Btr. G’d Ord 10*2 10%6 lb7,6 10% 101%, 10U,f 10% 1011,8 1011,6
Low Midd’g 10% 101‘ie 1011,6 11 1 013 I0l°,6 11 10,o16 1015,0
Str.L’wMia 1016lt} 10% 10% 113,6 11% 11% 113,6 11% 11%
Middling... jli^a 11’18 lii’.a 113s 115)6 115,g 11% 115,6 116,0
Good Mid.. 1113s HDlfl 11B16 11% 11»10 119,„ 11% H«16 119,6
Sir.G’dMid 11 eg H°16 ll»l« 11% U>3,« 11 *3,, 11% 1113X6 1113,6
Midd’g Fair, 12 lll&u lll^lft 12% 123,6 1231h 12% 123,6 123,6
Fa;r.. J2% 1211,6 1211,6 13 1215,. 1215,. 13 1215,6 1215,0

STAINED. Sat. Mon Tues Wed Tb. Frl.

Good Ordinary 3b. 811,6 8% 8% 8% 8%6 87,a
Striot Good Ordinary 9% 9516 93,6 93,6 9% 9%
LowMiddling.... 103 j 6 10% 10 10 915,6 9'5,0
Middling... 101316 10% 10% 10% 109,6 109,0

market and sales.
The total sales and future deliveries each day during the

week are indicated in the following statement. For the con¬
venience of the reader we also add a column which shows at a
glance how the market closed on same days.

SPOT MARKET
CLOSET.

SALKS OF SPOT AND TKAN8IT. FUTUKKH,

Ex¬
port.

€on-
tump

Spec-ul’t'n
Tran¬
sit. Total. Sales.

a

Detiv
eries

Sat.. Steady at dec 3,050 185 3,235 138.400 400
Mon Ei’sy at 110 dec.. 3,050 388 . 3.43M 157.700 400
Tues. E*sy at % dec... 3.053 463 .... 3,516 l*4.4n0 800
Wed Firm 1.6 0 657 2.257 124,300 600
Thurs Steady at lie deo 4.666 9t5 • > « 5.631 93.700 400
Frl. . Easy 4,110 2,069 .... .... 6,179 103,900 400

Total. 19.5-29 4.727 24.256 802 400 3.000
The daily deliveries given auovu are actually delivered the day

previous to that on which they are reported.
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* Includes sales in September. 1883, for September, 7b,2dO; Septem*
ber-October, ior October, 33-,6uo; September-Novemiier, for November,
399,800; depteinber-Dec- mber, for December, 8*>p.5«'00; Sept’-mbe®*
Januaiy, for January, 2.817,9 )0; September-February, for February,
],780,f00; September Ma rob, f«»r r«farch, 2,i09.8<*0; september-Apnl,
for April, l,9yy,900; 8eptember-May. for May. 2,302,2«iO.

We have included m me above table, and «uali continue eaob
week to Klve, the average price of futures each nay for each month. «
will be found under each day following the abbreviation “ Aver.” Tne
average for each month for the week 1h also given at bottom of table.
Transferable Orders—Saturday. H*15o.; Mondav. 11* 15c ; Tuesday#

1100c.; Wednesday. llTuc.; Thursday, 11 Ojc; Fridays 10 95c.
The following exchanges have been made during the weeks

07 pd. to exeh. 300 Sept, for J uly.
500 July for Sept.—even.
•01 pd. to exch. 100 Nov. for Dec.

•02 p'l. to exch. 200 Sept, for July*
200 Nov. for Dec.—evvu.
•16 pd. to exen. 8Uvj July for AQf*
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The Visible Supply of Cotton to-night, as made up by cable

and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (June 27), we add the item of exports from
the United Stateo, including n it the exports of Friday only.
Stock at Liverpool bales

Stock at Hamburg
Stock at Bremen

r

Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp
Stock at Havre.
Stock at Marseilles
Stock at Barcelona
Stock at Henna....
Stock at Trieste

Total Continental stocks

India cotton afloat for E trope

Stock in IT. S.

American—
Liverpool stock.

Total American
East Jmti.au. Brazil, dte.

Liverpool stock
London slock
Continental stocks
India afloat for Europe...
Egypt, Brazil, Ac., afloat.

Total East India, Ac..
Total American

18^4. 188?. 18-*2. 1881.
! 871.000 991,000 88 4.000 882.000

. 58,000 51,-00 66,100 49,700

. 929,000 1,047,800 9/0,100 931,700
4.100 2,900 2,-00 6.Q00
69,000 50,700 26,200 54,200
51,000 37/ no 14,400 40,200

900 2,100 1,4>.0 5,540
2,.-00 8,000 6 0 1.430

. 22 ,000 119,000 130,000 210,000
o.ooO 1«»,000 1,690 3,500
69,000 98,000 29,000 54,900

. 3 3/0> 18,000 7,o00 4,000
12,000 12,900 5,7o0 7,200

. 454,500 384,900 218,700 386.970

.1,3*3/00 1,4 8.800 1 ,168,8' 0 1 ,218,670
i. 330,000 ‘.96,000 369,000 267,000
o 1< 3.o00 1*7,000 14 ,000 236,000
o 17,0*1 3 V 00 : 2,000 S 2,000
. 34 3,235 383,790 300,134 354,016
. ;-2.84 7 70,046 48,320 69,488

2/ 97 5,5uO 14,200 5,‘iOO

.2,211,679 2,110,136 2 ,059,451 2 ,283.001

!S 5P1.000 738.000 523.000 678.000
2.w 4.000 252.000 5)1,000 25 l.eOU
1< » <.000 IS 7.000 142.000 236,000
343. o5 3- 3.79«» 300,134 354,0 16
3 2.8 17 70.046 43,3*23 69.9,-8

- 97 5,500 1 1,200 5.300

,.l .3,6 179 :1.036.3JO 1.113,654 :1,05)7,331

290,000 2 7 3,C00 361,000 204,000
, m 5*.<!<>0 51,800 60.100 4 ».7<>0

17 0.5O0 1 3 1,000 127.704 132.970
3 '0,000 196/00 369.000 267,00c
17/4)0 39,000 * 12,000 32.000

m-5.5o(» 773.800 9 !>,<• 0(> 68 5.670
.1,,3 10,179 7 ,(>36,336 1 .1 13,654 I1,597,331
O ,21 i .<774 2 110.136 2 ,0/9. 15 1 S!,2o3.004

65l<.d. 511 jf/1. 67e<l. 6;h«d.
ESP The imports into Continental ports this week have been

72,000 bales.
The above figures indicate a decrease in the cotton in sight

to-night of 108,457 bales as compared with the same date of
1883, an increase of 152,225 bales as compared with the corres¬
ponding date of 1882 and a deartone of 71,325 bales as
compared with 1881.
At the Interior Towns the movement—that is the receipts

for the week and since Sept . 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1882-83—is set out in detail in the following statement.
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* This year’s figures estimated.
The above totals show that the old ii.t Tior stocks have

decreased during the week 6,272 ba'es, and are to-night 37,193

bales less than at the same period last year. The receipts at
the same towns have been 876 bales less than the same week
last year, and since September 1 the receipts at all the towns
are 704,938 bales less than for the same time in 1882-83.

Quotations for Middling Cotton at Other Markets.—
in the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
June 27.

Satur. ifon. Tue8. Wednes. Thurs. Fri.

Galveston.... 11 *4 11^ ins II 11 . 11
New Orleans. Ills 11^8 m8 m8 11*8 misMobile 1114 11^ 1113 1 lie 11 1q 1L
Savannah.... 11 is UHJ 11 ' 11 11
Charleston... 1 L *4 fl ^ 31L a,*s III4 m4®38 Nominal. Nominal
Wilmington.. 1 1^8 ll^ 1i Js n^s m8
Norfolk III9 1/8 Nominal. 11 11 11
Boston li^s llh* ima 11*8 H'% 113s
Baltimore .. 11-^ 1/4 1 i is m8 1 1 10 1 1 116
Philadelphia. U 78 n«4 li % 11 % U^a 115a
Augusta Hh 114 1114 m4 liq m4
Memphis.. .. ins ins 1 ! J8 Ills m8 >n8
St. Louis Ills m8 me 11 13 167S
Cincinnati... ll^B n% 11^8 im n^a
Louisville.... 1114 !1 hr m)s 1 1 ha 11^8

Amount of Cotton in Sight June 27.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to June 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1883-Sl. | 1882-83 1881-82. 1880-81.

Receipts at the ports to J’ne 27 1,782,6111*5,593 CIS 1,620.487 5,681,6 S3futenor stocks on June 27 m I
excess ot 'September i...,... *71,609 63,021 4,952 39,779

Tot. receipts frotu pluntarhis 1,773,032 5,956 072 4.625,179 5,734,462
Net overland to June 1... o'i'j.'. () i 627.317 441.33? 4 94.632
ioutheru eousumpt’u iu .Iuno i 250,0. Oj 300,Oca 224.000 190,000

Total in sight ,Tuiuv27 5.615,1 12 6.8-3 389 5,290,8! 2 6,4 13 094
* IX crease from Septen l)rr 1.

. it wiii ii« i#> tciH a'i'tvo that the dftrv*N-'iw< m amount in sight
to-night, as compared with last year, is 1,264,2 >7 bales, the lucreis» a«
i?OMi«v-ovd with 1881-82 is 321.320 6,/.oh, ui.d the decrease from 1880-81
>8 797.0c2 bales.

Weather Reports by Telegraph.—Cur reports from the
South to-night indicate that tho weather lias in general con¬
tinued quite favorable for farm work and crop development.
The plant is now making satisfactory headway, and the fields
are in good condition.
Galo stoiif Texas.—We have had good showers -on two days

of the week, the rainfall reaching one inch and seventy-live
hundredths. The thermometer has averaged 83, ranging from
Vo to 90.

Indiaho'a, 7c ■ a .—It has rained on four days of the week
splendidly and ju t as needed. Tiie rainfall readied four inches
and fifty-seven hundredths. Crop accounts are more favorable.
The thermometer has ranged from 76 to 99, averaging 83.
Palestine, Texas.—The weather has been warm and dry all

the week. Work is progressing well and prospects are fair.
Average thermometer 80. lughe-t-92 and lowest 67.
Huntsmile, T- xas.—We have had warm and dry weather

all the week. Crop accounts are more favorable and the fields
are clear of weeds. The thermometer has averaged 83, tho
highest being 96 and the lowest 68.
Pa ing, Tex >s.—It has been showery on one da}' of the

week, the rainfall reaching twenty hundredths of an inch.
Crops are promising. The thermometer has averaged 81, rang¬
ing from 70 to 97.
Jirenham, Texas.—We have had one fine shower during the

week, the rainfall reaching forty hundredths of an inch. Crop
accounts aremore favorable; the plant is small but well fruited,
and the fields are clear of weeds. The thermometer has ranged
from 05 to 98, averaging 83.
Belton, Texas.—it has been showery on one day of the

week, the rainfall reaching fourteen hundredths of an inch.
Crop prospects are very fair. Average thermometer 82, high¬
est 96 and lowest 67.
Weatherford, Texas.—We have had a shower on one day of

the week, the rainfall reaching twenty-five hundredths of an
inch. Crop prospects are very promising. The thermometer
has averaged 80, the highest being 94 and the lowest 63.
Dallas, Texas.—We have had no rain all the week. Crop

accounts are more favorable and good progress is being made
in cleaning the fields. The thermometer has averaged 84,
ranging from 68 to 99.
Columbia, Texas.—We have had fine showers on three

days of the wSeb, the rainfall reaching one inch and eighteen
hundredths. The Brazos overflow lias subsided, and the
reported loss to crops was much exaggerated. Young crops of
corn, sugar-cane and cbtton are all doing well. The cotton
plant is lull of bolls and well matured for the season. Average
thermometer 82, highest 91 and lowest 68.
flew Orleans, Louisiana.—It has rained on four days of the

week, the rainfall reaching forty-eight hundredths of an inch.
The thermometer has averaged 82.
Shreveport, Louisiana.—Telegram not received.

<, Vicksburg, Mississippi.—We have had a shower oi clg
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day of the week, but not enough to do much good. The re¬
mainder of the week has been warm, dry and pleasant. The
rainfall reached nine hundredths of an inch. Competition for
labor is running up the rate of wages. The cotton plant looks
strong and healthy, and good progress is being made in clear¬
ing the fields. The thermometer has ranged from 68 to 97.
Meridian, Mississippi.—Telegram not received.
Greenville, Mississippi.—Telegram not received.
Columbus, Mississippi.—It has been showery on one day

of the week, the rainfall reaching thirteen hundredths of an
inch. The thermometer has averaged 81, the highest being 93
and the lowest 69.
Little Rock, Arkansas.—Friday, Saturday and Tuesday

were fair, with light showers, and Wednesday was cloudy,
with good general rains throughout the State; but the re¬
mainder of the week has been clear and warm. The rainfall
reached forty-two hundredths of an inch. Crops are clean
and improving nicely. The thermometer has averaged 79,
ranging from. 69 to 91.
Pine Bluff, Arkansas.—Telegram not received.
Fort Smith, Arkansas.—Telegram not received.
Helena, Arkansas.—It has been showery on one day, and

the remainder of the week has been pleasant. The rainfall
reached fifty hundredths of an inch. There are some com-
laintsof lice. The thermometer has averaged 81, the highest
eing 94 and the lowest 71.
Newport, Arkansas.—Telegram not received.
Memphis, Tennessee.—We have had light showers on two

clays of the week, the rainfall reaching ten hundredths of an
inch. More rain would be welcome. The early part of the week
was very hot. The fields are clear of weeds and grass. Of the
receipts this week 1,296 bales were through cotton. The ther¬
mometer has ranged from 72 to 96, averaging .83.
Nashville, Tennessee.—It has rained on one day of the week,

the rainfall reaching two hundredths of an inch. Average
thermometer 80, highest 92 and lowest 68.
Mobile, Alabama.—We have had rain on three days of the

week, the rainfall reaching eighty-four hundredths of an inch.
The crop is developing promisingly. The thermometer has
averaged 78, the highest being 96 and the lowest 70.
Montgomery, Alabama.—It has rained on four days of the

week, the rainfall reaching one inch and thirty-five hundredths.
The crop is developing promisingly. If rain ceases now and
no worms appear, a good cotton crop will be made in this sec¬
tion. The thermometer has averaged 79*9.
Selma, Alabama.—Telegram not received.
Madison, Florida.—Telegram not received.
Macon, Georgia.—The weather has been warm and sultry

during the week, with heavy rain on one day and showers on
two days. The thermometer has averaged 77, ranging from
68 to 90.
Columbus. Georgia.—We have had rain on two days of the

week, the rainfall reaching ninety-three hundredths of an
inch. The thermometer lias averaged 77, ranging from 70
to 90.
Savannah, Georgia.—It has rained on four days and the re¬

mainder of the week has been cloudy. The rainfall reached
four inches and seventy hundredths. Crop reports throughout
the State are generally good. The thermometer has ranged
from 68 to 88. averaging 79.
Augusta, Georgia—We have had heavy general rain on four

days of the week, and the remainder of the week lias been cloudy
and threatening.. The rainfall reached one inch and sixtv-five
hundredths. We are having too much rain. Crop looks well
but is grassy, although not to any great extent. If favorable,
weather sets in planters will be able to overcome it. A num¬
ber of places in the lowlands below us have been overflowed-
by the Savannah River. Average thermometer 78, highest 92
and lowest 70.
Atlanta, Georgia.—It has rained on live days of the week,

the rainfall reaching two inches and two hundredths. Unfav¬
orably wet. The thermometer lias averaged 74'4, the highest
being 90 and the lowest 65.
Charleston, South Carolina.—We have had rain on three

days of the week, the rainfall reaching one inch and ninety
hundredths. The thermometer has averaged 79, ranging from
71 to 87.
Columbia, South Carolina.—Telegram not received.
The following statement we have also received bv telegraph,

showing the height of the rivers at the points named at 3 o’clock
June 26, 1884, and June 28. 1883.•

June 2 G, '81. June 28, ’83.

New Orleans.... Below high-water mark
Feet.
4

Inch.
0

Feet.
2

Inch.
10

Memphis Above low-water mark. 19 2 31 2

Nashville Above low-water mark. 3 10 7 11

Shreveport Above low-water mark. 20 4 19 4

Vicksburg Above low-water mark. 31 7 39 7

New Orleans reported below high-water mark of 1871 until
Sept. 9, 18*74, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point.
India Cotton Movement from all Ports. —We have

re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to June 26,

BOMBAY RECEIPTS AND SHIPMENTS FOR FODR YEARS.

fear

Shipments this week• Shipment« since Jan. 1. Receipts.

Great
BriVn.

Conti¬
nent. Total.

Great
Britain

Conti¬
nent. Total.

This
Week.

Since
Jan. 1.

1884
1883
1882
1881

15,000
18.000
13,000
•1,000

8,000
4,000

24,000
8.000

23,000
22,000
37,000
12,000

458,000
338,000
678,000
213,000

563,000
737,000
513,000
465.000

1,021,000
1,125,000
1,221.000
708,000

23,000
12.000
13.000
18.000

1,487.0:0
1.502,000
1,511,000
1,067,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week's receipts of
11,000 bales, and an increase in shipments of 1,000 bales, and
the shipments since January 1 show a decrease of 104,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. “Other ports” cover Ceylon,
Tuticorin, Kurrachee apd Coconada.

v Shipments for the week. Shipments since January 1.

Great
Britain.

Conti¬
nent. Total.

Great
Britain. Continent. Total.

Calcutta-
1881

- 87,500
71,900

13.000
4,500

13,500
' 5,000

41.200
10,000

1,600
1,000

8.600
2,000

123,700
81,800

11,600
5,500

22,100
7,000

1883......
Madras—
18S4

3,800 3,800

1883
All others—
1884
1883 1,000 1,000

Total all-
1884
1883 4,800

-

114,000
81,300

51,400
13.000

165,400
91.3004.80*6

The above totals for the week show that the movement from
the ports other than Bombay is 4,800 bales less than same
week last year. For the whole of India, therefore, the • total
shipments since January 1, 1884, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to alt Europe

from—

1881. 18S3. 1882.

This
week.

Since
Jan. 1.

This ‘ Since
week. Jan. 1.

This Since
week. Jan. 1.

Bombay
All other ports.

Total.. .A.

23,000 1,021.000
165,400

22,000| 1,125.000
4,800| 94,300

37.000 1,221,000
8,400; 196.300

23,000 1.186,400 26,sOo! 1.219,300 45.400 1,417,300

This last statement affords a very interesting comparison of
the total movement for the three years at all India ports.
Alexandria Receipts and Shipments.—Through arrange¬

ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.
Alexandria, Egypt,

June 25. 1883-34. 1882-83. 18S1-S2

Receipts (cantars*)—
This week....
Since Sept. 1

1,000
2,641,000 1

1
2,254,066 1! 2.83 L. 72 J

E -rperts (bales)—
To Liverpool
To Continent

Total Europe

This
week.

Since
Sept. 1.

| Th is
| week.

Since 1! This | Since
Sept, l.j; week. Sept. 1.

1.000
1,000

251,000
135,000

' 1,000 ij i233.000 ! 1,200 215.900
86,000]! 176.271

2.000 386,000' i 1,000 319,000i 1.200!l22,171
* A. c-antar is 98 lbs.
This statement shows that the receipts for the week ending

June 25 were LOGO cantars and the shipments to ail Europe
2,000 bales.
Manchester Market.—Our report received fromManchester

to-night states that the market is dull. We give the prices of
to-day below, and leave previous weeks’ prices for comparison..

L884. 1383.

OotVn Ootf'n
32s Cop. 8*4 lbs. Mid. 32s Cop. 8*4 lbs. Mia.
Twist. Shirtings. TJpl'ls hoist. Shirtings. Up!os

d. d. s. d. s. d d. d. d. 8. d. 8. d. d

Apr 25 878 3 9*8 5 llk®7 5k t*316 Sk 3 93s 3 9 ■37 3 5*8
May 2 8% ® 9*4 5 l0k®7 5k 6*8 89i«a> 9k 5 10 37 4k 53*

t» 9 3*8 ® 91s 5 8 *2 3 8*8 3 9k 5 10 37 4 k 513lft
u 16 8*8 ® 9is 5 8*2 a>7 3 6*4 8** 5 10 @7 4k 5loie
41 23 3 9*4,5 8k®7 3 • ‘”*16 8^ 3 9k 5 10 37 4k 5^8
(4 3b 3 9*4 5 8k®7 3 6*8 81*16® 9*4 5 9 37 3

June 6 8»4 3 9*45 8*2 3*7 3 6*8 8*8 3 9*8 5 9 37 lk b\
44 13 8^ 3 9*4 5 8k®7 lk 6Tie 8*8 ® 9*8 5 9 37 lk 5*b8
44 20 8*8 3 9*s5 7*flS7 1 63a 8*8 3 9*4 5 9 37 3 51116
u 27 8*8 3> 9*8 5 7 37 1 6*18 8k 3 9*4 5 9 37 3 5**18

Jute Butts, Bagging, &c.—There has been a fail busi¬
ness during the week in bagging, though the market
is not active. The inquiry continues of a jobbing
character, scarcely any demand being shown for large'
parcels. Prices are without material change, and are nomi¬
nally quoted at 9h£c. for lbs., 10c. for 1% lbs., 10%c. for 2
lbs. and lUoC. for standard grades. Butts are about as last
reported, and business does not increase. Orders are coming
in for parcels to fill present trade requirements, but invoices
are neglected. Sellers are not forcing goods, however, and are
waiting for more activity rather than accept offered prices, and
the market closes quiet at 21g@2 3-lGc. for paper grades and
-7g@2/4c. for bagging qualities,
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Comparative Port Receipts and Daily Crop Movement.
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1, 1883, has been as follows. *

Monthly Tear Beginning September l. '
Receipts. 1883 18S2. 1881. 1880. 1879. 1878.

Sept’mb’i 343,812 326,656 429,777 458,478 333,643 288,848
October.. 1,046,092 980,584 853,195 968,318 888,492 689,204
Novemb’r 1,030,380 1,094,697 974,043 1,006,501 942,272 779,237
Deoemb’r 1,059,653 1,112,536 996,807 1,020,802 956,464 893,664

January . 487,729 752,827 487,727 571,701 647,140 618,727
February. 385,93? 595,59* 291,992 572,728i 447,91* 566,824
March... 241,514 482,772 257,099 476,532 264,913 303,955
April.... 111,755 284,510 147,595 284,246 153,025 167,459
May 45,918 185,523 113,573 190,054 110,006 84,299

Totalyear 4,732,791 5,815,712 4,551.808 5,549,410 4,748.873 4,392 277
Perc’tage of tot. port
receipts Mav 31.... 9661 96 43 94 47 94 91 98 73

This statement shows that up to May 31 the receipts at the
ports this year were 1,033,931 bales less than in 1883-83, and
1200,933 bales more than at the same time in 1831-83. By adding
to the above totals to May 31 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement
for the different vears.

1883-3 4. 1832-33. 1831-32. 1880-31. 1879-80. 1878-79.

Tot. My31 4,752,791 5,315,712 4,551,808 5,549,410 4,748,873 4,392,277
-J’no 1.... 8. 8,474 2,361 5,37r 2,694 S.
“ 2.... 2.056 1,498 2,720 3,905 3,731 2,002
“ 3... 2,828 8. 2,401 6.351 3.219 2,044
“ 4 ... 528 4,127 8. 5,312 4.569 1.88
“ 5.... 868 4,920 2,656 8. 2.316 1,044
“ 6.... 5,175 4,106 3,327 4,790 8. 1,557
“ 7... 1.043 3,539 2,245 6,129 5.049 83 i
“ 8 ... 8. 5.163 2,002 3,306 2,691 8.
“ 9.... 2,002 3,236 2,903 4,381 2.913 1,718
“ 10.... 713 8. 1,865 4,934 2,013 954
4‘ 11.... 569 2,489 8. 3,793 3,593 1,142
■“ 12... 593 5,563 3,105 8. 3,484 875
“ 13.... 3,489 2,903 2,190 6,754 8. 1,060
4‘ 14.... 329 1.642 1,680 5.719 4,037 1,02 i
15.... 8. 5,735 1,365 3,741 2,356 8.

“ 16.... 545 1,583 2,753 3,260 2,914 662
4‘ 17.... 2,107 S. 13,299 4,951 2,587 1,773
4‘ 18.... 201 1,913 8. 2,709 4,46 2 1,186
44 19.... 5 >3 2,350 1.826 8. 3,573 449
4‘ 20.... 987 1,719 4,223 4,597 8. 2,097
44 21.... 235 1,383 1,514 3,790 4,602 869
44 22.... 8. 3,436 1.356 3,793 3,141 8.
44 23.... 727 1,356 2,893 4,004 3,7 i9 1,126
« 04 __ 695 8. 95G 4,589 2,417 515
4‘ 25.... 830 2 133 8.- 3,868 6,089 986
“ 26.... 327 2,205 1,644 8. 2,947 194
4‘ 27.... *2,416 1,786 2,116 4 373 8. 2,603

Total 4,732,641 5,889,031 4,616.215 5,654,117 4,828,024 4,420,903
Percentage of total
port rec’pts J’no 27 97-34 97 80 96-27' 96-52 99 40

* A correction of net receipts at New Orleans of 331 bales deducted.

This statement shows that the receipts since Sept. 1 up to
to-night are now 1,106,390 bales less than they were to the same
day of the month in 1833 and 166,436 bales more than they were
to the same day of the month in 1883. We add to the table
the percentages of total port receipts which had been received
to June 27 in each of the years named.
The Following are the Gross Receipts of Cotton at

New York. Boston, Philadelphia and Baltimore for the past
week, and since September 1, 1383.

New York.
Receipts
from— Tit is

week. ,

New Orleans. 8,080:
Texas 375

Savannah. .. 300.
Mobile
Florida

So. Carolina.. 419!

No. Carolina.. u!
Virginia 21 j
North’n ports 1

Tennessee,Ac 40j
Foreign 205!

This year... 4,451
i

Last ye tr.. 13,3 9

Since-

Sept.. 1.

Boston.
I

PniLADELPn’A Baltimore.

This

week.
Since This

Sept. 1. week.

209,759
155,3S0

o.ior
lli,541
31 .086

223,291
2,205

107,040
0,543

372

171

1,973
197

2,713

3,959

1,900
2,130
07,709 400
14,530

H.lOSi 218!

51,918
104,279

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
41,653 bales. So far as the Southern ports are coneerned, these
are the same exports I reported by telegraph, and published in
the Chronicle last Friday. With regard to New York we

include the manifests of all vessels cleared up to Thursday
night of this week.

Total bales.
New York—To Liverpool, per steamers City of Berlin, 1,481

City of Montreal, 2,097 England, 1,712 Oregon, 937
Ptolemy, 1,222 Wyoming, 992.... 8,441

To Hull, per steamer Galileo, 1,125 1,125
To Havre, per steamer Normandie, 7.1...i..J 7
To Bremen, per steamers Eider, 50....General Werder, 200. 250
To Antwerp, per steamer Westernlaud, 50 50
To Reval, per s'eamer Island, 500 % 500
To Genoa, per steamer Washington, 582 582

New Orleans—To Liverpool, per steamers Californian, 2,964
Counsellor, 3,955 Flachat, 3,723....Inventor, 4,150
per ships Podesta Bazzoni, 2,075....William Tapscott,
5,397 22,264

To Havre, per steamer Alexander Bixio, 3,237 3,237
To Bremen, per ship Port Royal, 28 28

Galveston—To Liverpool, per barkRoma, 2,261 2,261
Boston—To Liverpool, per steamers Pavonia, 748—Virginian,

160 903
Philadelphia—To Liverpool, per steamer British Princess,

2,000 2,000

Total , 41,653
The particulars of these shipments, arranged in our usual

form, are as follows:

Total.
10,955
25.529
2,261
908

Liver-
pool.

New York. 8,441
N. Orleans. 22,264
Galveston,. 2,261
Boston 9D8
Philadelp’a 2,000

Hull.
1,125

Ilacrc.

3,237

Bre¬
men.
250
2S

Ant¬
werp.

oO
Reval.
500

Genoa.
5t2

Total... 35,874 1,125 3,24 4 278 50 500 582 41,653

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:
New Orleans—For Bremen—June 25—Ship Friedrich, 205.
Boston—For Liverpool—June 18—Steamer Borderer, 793 Tune 20—

Steamer Seythia, 500.....luue 2:—Steamer Iberian, 569—June
2.1—Steamer Norseman, 634

For Pubnico, N. S —Juue 20-Schooner Lizzie. 1.
Baltimore—For Liverpool—June 23—Steamer Hanoverian. ?,33S.
Philadelphia—For Liverpool—Juno ^4—Steamer Pennsylvania, 1,329.
Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, &c.:
Gesitori Tarahociiia, bark (Aust.). Soprouieh, from New Orleans,

April 10, for Reval, stranded at Malmo, but was assisted off badly
damaged, auu put into Copenhagen prior to June 18.

Cotton freights the past week have been as follows:

Since

Sept. 1.
This
week.

Since

Sept. 1.

13,977 773 59,993
■

9,427
0

15,323
25,143
S4,o42

12

29,519

41,174

53,252

117,830 783
. .

214,862

179,839 2,478 322.193

Satur. Mon. Tuts. Wednett. Thurs. Fri.

Liverpool, steam d. °t4* 532* 5.j2* B32* 632* 1164*
Do 8ail...d. • • • ■ .... .... .... .... ....

Havre, steam c. 51S* 516* 513* 5ie* 516* *16*
Do sail c. .... .... .... .... .

■

- • •

Bremen, steam, .c. 38* 38' 38* 38' 3-e

Do sail c. .... .... .... .... .... ....

Hamburg, steam, c. V V V V V *4*
Do sail...c. .... ... .... .... . .. . ....

Auist’d’m, steam.c. 38* 3g* 38* 38* 38*
Do sail.-.c. .... .... • *• - .... ....

Reval, steam d. 316* 310* 31C-13,4‘ 316-1364* 3lt,-1364' 3ie-13b4*
Uo sail c. .... .... .... .... ....

Barcelona,stoam.c. .... .... .... .... .... ....

Genoa, steam c. 38®716* 38®"'6* 3&2>71G' 38®710* 38® '16*' 38 ® 7I($*
Trieste, steam ...c. 716* 716* 716' 716' 716* 7i6*
Antwerp, steain..c. 14* V V H* V V

* Compressed.

Liverpool.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &o., at that port. We
add previous weeks for comparison.

Sales of the week bales.
OX which exporters took
Of which speculators took..

Sales American
Actual export
Forwarded
Cotal stock -Estimated
Ofwhich American—Estim’d

Total import of the week
Of whfen American
Amount afloat
Of which American

June 6. June 13. June 20 June 27.

21,000 56,000 44.000 43,000
1,400 7,300 3 8 * 3,300
1,100 2.300 1,700 1.000
16,000 38.000 27.000 31,000
12.000 4,800 4,30; 5,500
7,500 9,300 7,400 5,100

911,000 899,U00 893.000 871,000
633,000 611.000 599,000 581,000
32,000 48.000 44.000 29,000
19,000 19,000 21,000 18,000

210,000 228.000 207,001! 242,000
40 000 36.<)(<0 40,000 61,000

The tone of the Liverpool market for spots and futures eaoh
day of the week ending June 97, and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wednes. Thursday. Friday.

Market, (
12:30 p.m. $

Irregular. Steady. Dull. Steady. Quiet. Dull.

did Upl’ds
uid.Orl’ns
3ales
Spec.A exp.

6[»16
6*18
5,000
500

65ie
67n

10.000
2,000

*>71S
7.000
1,000

C5ig
67is
8,000
1,000

6*16
67ie
8,000
1,000

6^18
fi,16
7.000
1.000

futures.
Market, {
12:30p.m. J Steady. Firm. Easy. Firm.

Quiet
but

steady.
Quiet.

Market, \
4 P. M. \

Steady. Barely
steady.

Weak. Firm. Barely
steady. Quiet.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These

*
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prices are on the basis of Uplands, Low Middling clause, unless
otherwise state \

- Jhe pru cs are given in pence and 64 the. thus: 5 62 meansb 62-64#.,
0tn1 6 03 mean* 6 3-64//.

Hut., June til. ilium. June 23. Tue«„ J une 24.

Open High Low. Clnx. Open High Low. Clox. •rpeu High Lone. Cloh

d. d. ,1. d. i r)■ a. d. d. 0. d. d. d
June 6 18 6 18 6 18 6 18 ; 6 so 0 21 0 IP 0 19 0 1.6 0 1H 0 10 0 10
June-July.. 6 18 6 18 « 18 0 18 6 21 6 2) 0 19 0 1 > 0 18 0 18 0 10 0 16
July-Aug.. 6 18 6 IP 6 i7 6 18 j 6 17 6 20 6 17 0 19 0 1H 0 19 0 10 0 10
4inr.-8ei't 6 20 6 21 6 20 6 2! ! 0 *2 6 29 6 21 0 21 0 0 6 21 0 18 0 lh
September.. 6 23 6 23 « 22 624 [02; 6 24 0 .3 H 13 6 23 023 6 10 0 20
Sept.-Oct.. 6 >H 6 20 6 j& 6 *() |«*i 6 22 0 20 0 20 6:0 H 20 n i 7 6 17
Oct .-Nov.... 6 02 6 07 6 06 ri 07 i 6 OH 0(8 0(8 0 0* 0 07 0 07 0 01 001
Nov.-Dec 6 02 602 002 6 02 6 <4 0 04 0 04 6 01 o 03 0 03 0(0 0(0
Dec.- inn.... 6 02 6 02 6 02 6 12 6 13 0 03 0 02 002 0 02 6 02 5 03 5 6 2
Jjm.-Feb— .... .... .... .... ... .... .... .... .... .... .... ....

Feb.-March. • • • .... ... ... ... .... • • . ... .... . ...

March-Apr. ... ... .... ... ... .... .... •*• .. . ••

Wedneft., J une ‘J5- Thi) CM.. J une 2U- Fri., June 27.

Open High Low. Clox. Ojien High Lfvw. Clnx. open
i

High Lov . aox

d. d. d. d. d. d. d. d. d. d. d. d.
June 0 18 0 18 0 IS 0 IS 0 !8 0 18 0 17 ft 17 « 15 0 15 0 15 0 15
Jure-July.. 0 1H 0 18 0 10 0 is 0 IP 0 19 0 17 H 17 0 10 0 ft ft 15 0 15
July-\ufir... 0 10 0 IS 0.10 0 li 0 IP ft IP 0 17 0 17 0 17 0 17 0 14 0 15
Auw.-^f-pt.. 0 IS. 621 0 IS 0 2. 0 *22 0 22 0 20 0 20 ft IP ft 19 H 10 ft 17
September.. 0 21 6 23 H 21 0 23 0 24 0 21 ft 2 i ft 2 i 0 21 0^2 rt IS 0 19
8ert - *ct... 0 17 H 19 0 17 0 19 0 20 0 20 0 li ft 7 0 17 0 17 0 14 0 15
C Ct .-N''V.; 0 04 0 00 0 04 0 (>0 0 OH 0 / 8 0 05 ft 05 <4(5 0(15 0 03 0 04
Nov.-Dec... 6 00 0 02 0 0 ) 0 02 « i 3 ft 03 000 *' ( 0 f ' 1 0 0. 0 00 6 00
1 ec.- Ian....
J*in.-Keh ...

0 Oo 0 02 6 00 0 02 0 01 oo: ft ( 0 0 00 i 0(0 0(0 5 03 5 63

Feb.-Vt jirch. ... • > . ....
.... ... .... ....

March-Apr. .... .... ... .... ... .... — ... .... ... ...

BREADSTUFF S'.
Friday, P. M , Juno 27, L-M.

Flour has been very quiet for tbe lower grades, which ’nave
been in email supply- M*.st other descriptions have been
slow, the demand being mainly for the better grades©f patents;
yet even these have latterly met with only a moderate d< mar.d.
The market as a whole has been in an unsatisfactory, p 'sitior.
To-day tiiere was a li;ht trade at weak prices.
Wheat has sold fairly ft r ('.quoit, ai.d J.-.th By there1 has I ren

rather more activily in options. J"*: i vs have d. chi.-yd slight!-. ,

mainly owing to the same i; ihu r-ces which were at work last
week. Tie crop advio. f, however. hiw, as a iuie, been
favorable, ami a slight a<iv..ieoa few days ago, due to cold
rains at the West, has been suecaeded by i\n°wcd <k pressior*,
owing t<) the more favoia'le r.porls rte* ived since then. At
(dims the shorts h ive covered rather more fre.dy both here
and at Chicago, some operators fearing that the late hot, moist
weather may cause rust in C o winter wheat. But those fears
have not been widespread. Th > for. i ;n markets have, more¬
over, shown some depression latterly. To-day the market
here was dull and lon er. No. h Chicago spring on the spotsold at TV. and ungraded white at slue 1 os. n*.>. 2 red sold
t 93$OS;he. for July. fd$l 0Uh\ for August and $1 0!f/ for
September. No. 2 red closed at 98'ho. in elevator, 97;h‘e. forJ ilv, $1 OOjrt for August and $! 01>i for Sep ten iher,' s’ lowing
a decline for the week of 1 to 11 Jc.
Indian corn lias been only fairly active, and prices, in sym¬pathy \\ith the fall in wheat, have declined.' Some unsound

corn has been posted both here and in Chicago, and this fact
has had a moie oi less unfavorable effect.There is not much
interest in tins: cereal at the moment, however, and it merelyfollows the fluctuations in wheat. To-day t he market here
was dull and % to le. lower. No. 2 mixed closed at GOJ^c.in elevator, 59;r>gC. for July, 01 >4V. for August and GT>gC.forSeptember, showing a decline for the week of 2 to 2We.
R} e has b$en quiet but steady. Oats have been quiet anddeclining. The market to-day was still depressed. No. 2mixed sold, at 34jg@35J-gC,, for July and 34@34J$c for August.The following are closing quotations:

N .. 2 serins:...# bbl <2 15a
No. 2 wmtbr 2 50 #
Superfine 2 7
Spring wheat extras. ti>
Minn, clear ami arra’t 3 7xt>
Winter shipp’gextras. 3 25 a
White” ',lu(.r ** *

Strmguv 3 50S
Patents, spring 5 25 #

FI/M7K.

2 6>) '
2 S'
3 15
4 50
5 51»
3 50

5 75

Patents, winter $5 00#
Thy snipping extra.*-.5 00#
Southern bakers* ami
family brands 4 75#

South’n stip’g extras 4 00#
Ky? flour, superfine. 3 85#
Porn meal—
Western, «feo 3 00#
Brandywine, &c 3 30#

6 25
5 10

6 00
5 25
4 13

3 35
3 45

GRAIN.
Wheat-
Spring,per bush.
Spring No. 2
Red winter, No. 2
Red winter
White
White No. 1

Corn—West, mixed
West. mix. No. 2.
White Southern..
Yellow Southern.
Western white...

75 tb 97
95 #....
98kj # :
8o #1 io

100 #108
#

52 # 61
60^* 61^
.... #

a
65 d> 70

Corn-
Western Yellow (4 *#

Rye—Western 72^ CD 73h
State & Canada 76 #

Oats—Mixed 34 -# 36
White ...35 a 38
No. 2 mixed 313* 35
No. 2 white 36 #

Bariev—No. 1 Canada ®
No. 2 Canada ®
State, two-rowed ®
State, six-rowed #

The mewement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce Exchange. We first give the receipts at Western
lake and river ports, arranged so as to present the compara¬tive movement for the week ending June 21 and since Aug. 1for each of the last three years:

Receipts at— Flour. Wheat. Corn. Oats. Barley.

--*»»»■■*—IWil^ T*

Rye.
Bbls.lMlhe Bush.M lh* Bush.5filhx Bush.32 lh'- BushA* lbs Bush.&Hbs

Chicago 39,059 177,464 1,300 327 1,018 219 10.537 47.884
Milwaukee.. 87,582 272.090 9.920 00.230 14,310 4.820
Toledo .938 71,123 67.932 2,503
Detroit 1.895 19,011 10,300 3.303 313
Cleveland. .. 2,77 • 9.000 0.100 17,700
St. Louis 21.012 58.122 347.100 103.229 6 10 3.184
Peoria 1,035 5,150 97,070 231,810 3.000 13.500
Duluth 29,500 79 ,723

Tot. wk. ’84 181400 693.582 1815 429 1,443.138 31810 69,383
Same wk. ’83 154.730 800 545 2.171.219 1,079.433 01,232 104.410
Same wk. ’82 115 553 518,902 1,220,234 70 1,930 40.400 30.219
sinceAug.l— •

1883 8.2*4,818 00.230 098 101.3*0 330 '0).l 11 533 10.942 77? 0.677.530
1882 8.02J 8S5 71.953.74*) 87.041.0 >2 4S.701.18; 15 4**3 2.5 4,073 3031881 ... 7.162 33* 40,140 502 103 011 300 31,441.577 12 022.700 3,773.037
The comparative shipments of flour and grain from the same

ports from Dec. 24, 18583, to June 21, 188i, inclusive, for four
years, show as follows:

Flour...
1 -88-8 t. 1382-83. 1 891 82. 1880-81.

4 833.411) 4,3 (5 s,076 3.483,111 4.250,623
Wheat.. ... bush. 2 0 '.0 . 14,102, iCl 11,829,896 23.293,313Corn.... 41.1-1-),* 1-.) 50.38 1,610 3 7 20 ) 6 73 43,706 2 i 1Cats.... 23.5^3.6.0 2!,702.6 18 14,509.83;) 16.648.824Barley . 2 (8 7.008 4.500, 03 2.071.100 1 0-1 .880Kye .... ......... 2.1) LO, >75 1,733.638 1.311,729 1.046.733
Ton 1 grain .... 9 t 233 792 92,541,749 07.123 .527 87.316,931
Below are the rail shipments from Western lake and river

ports for four years:
1884, 1883. 1882. 1 81
TT ret; Week Week )Y,-;;

June 21. June 23. June l L June 25.F.our... . bbls. 1( 3.513. -19.376 38.910 151.'32,)
5 t bash. 2 8U.7V.-T 124.5 6 255.3 -2 617,055Pen... 1.22-,«*•;> 333,-*56' 20i.9»L 1.1*0089bat; 1,251 u *H 0 7 8 5 t»l S.-95') 1.15o.o703;-. • ey 12.173 2 ! 3 4 17.2 (i6 19. 24 3'<'• 29.-12 35.97a 1 1.01.3 19,70.5

rot-il,... ... 2 79J.5 1,181.016 1 171,1M.. 3 50 5,702
The rail and lake shipments from same ports for last four

weeks were.
d’teh Flour, 47? *•*/. Corn, . Outs. Barfei/, R tie.end n.o — Oh!S. h ti K ft

4 hush. hnsti. bush.Jim;- 1 i"7.3 n 1 358,265 2.210.75' 1,,4.<»7.{> i 6 12 173 '80,872Jilin* 1 1 164 *71 1,450. i:;*> 5,-) 17'. .'-4 1 a 12 1 > 307 58.591J lie 7. 1*7.4 57 7470-1 2. >t*3 4 2 * 1 ; t *, * r 7 2-; i 163 05.3May [-1 1 64.860 1.062.8 “3 2,000.407 1, , 157,73 1 5 8 7 t.) 25)157

Cm., 4 w. 701,503 4.(52 J,5 >8 8.7 S 7.7.8 ( 5 3 53 .5:5 < 112. in 2 5 56 (5 734 w’ks’83. 572.015 2 6 )7,3 0) 0 81. 1 776 -J 110. S’) L 0 »,0 -.6 4 >7,290
The receipts of flour an l grain at the seaboard ports for theweek ended June 21 follow:

Fluor, Wheat, Corn,
hush.

Oats, Btirleu, Rif..At— o')ls. bosk. h>ish. bush. bo'*-.New York 83 123 1 50. 1 50 l 74,214 772.450 91325Boston
Portland

58.831
6 5

• 0,751) 434.3 -5
0 400

8 *, v O
6.300

600
, ,9..*0

[Montreal 10.330 91.120 1)1.368 78.(;8 ) 3, *50 5 50Philadelphia*.. 11.43.5 4 1,000 107.1)00 126.600 4,260Baltimore 14.5(5 3 216,090 10 2,875 2.3 178 70 174New Orleans... 12,00) ...... 211,333 33.80,7
Total week... 208.c8 l 505,09 ) 1 721,1 15 1.12*) 21 1 8.250 105 90oCor. week ’83.. 193.035 64(5,964 2 ,0 73,52 4 739.25 t 9,475 o3.80*()The total receipts at the same ports for the period from Dec,24, 1888, to June 21, 1881, compare as follows for four years:1*89-84.

Flour. bbls, 5.942,981
> 6,738,409

1 1 - S2. <-89-81.
5,3 81 976 G4U,577

Wheat bush. 16 137.512 24,235.988 16 505,-22 j 44.199,287Corn ,.24,261,740 45,304,797 18,637.38 5 48 967.244Oats 13,242,<>•>4 12,8^0,935 1 1.830,1 >3 12.483 9 59Barley . . v,390, >5.3 2,10:,8 24 2.2-53.514 2,0 20 187Rye... .. 2,0 27,894 1,49 ‘,829 779,705 875,480
Total g.-a n .. 60,991,673 80.149,373 ‘ 50,015.976 104,546,167
The exports from the several seaboard ports for the week

ending June 21 .8 4, are shown in the annexed statement:

Exports
from — Flour. Wheat. Com. Oats. Rye. Peas.

Bbls. Bush. Bush. Bush. Bush. Bush.N -w York
B tston.
P rtlaud.

6 1,1 20
46,59 i

5^5.9 J2
70 832

522.8 41
117,225

291.919
195

114,026 3,474

M )ntreal.
P iladel..
B iltim’re

14.403
721

6,21*

49,414

41,800

15,135
2.127

lO-V'O*

7.
400

28, ^Ou

2,752

N Orl’us 52<* 194,024

T »tal w’b.
3 me tine

132,584 748,028 960,757 292,586 142,826 6,226
97.230 ft-'*7.04 t 1.10 v-35 1 9in l ?a 5*7 4 >.(*33
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The destination of these exports is as below. We add the

corresponding period of last year for comparison:

Export*
for week
to—

Un.Kinpr.
Contin’nt
B.& C.Am
W. Indies
Brit. Col’s
Oth.c’nt’e

Flour. Wheat. Oorti.

1884. 1883. 1881. 1883. 1884. 1883.
Week, Week, Week. Week, Week. Week.

June 21. June 23. June 21. June 23. June 21. June 23.

Bbls Bbfs. Bush. Bush. Bush. Bu*h.
90.043 03.197 304.715 360.012 Ss6,!03 773.1"4
3.703 1.020 383.313 242,232 40,149 309 170
7.329 8 401 19,847 13,009

15.397 9.015 4,209 12,658 9,320
15,4-: 2 13,501

*

060 905 990

132,584 97,239 748 028 007,041 900,757' 1,105.735
By adding this week’s movement to our previous totals we

have the following statement of exports since September 1,
this season and last season:

Flour. Wheat. Corn.

Exports sine* 1883 84. I&82-83. 1883-84 1S82-83. 1883-84. 1882-83.
Sept. 1, to— Sept. 1 to Sept. 1 to Sept. 1 to Sept. 1 to Sept. 1 to Sept. 1 ti

June 21. June 23. June 21. June 23. June 21. June 23.

Bbls. Bbls. Bush. Bush. Bush. Bush.
Un. Kingdom 4.141532 5.227.134 22.031.893 33,' 08 757 23,2 =3.506 29 918.3S5
Continent... 293 084 404 5 14 15.075.579 25 399.025 7,839,694 6,014.982
8. &C. Am... 571 311 562.110 1,223 120.185 1,470 890 372 Oi 0
West Indies. 694.821 744 460 38,383 7 .661 356 471 343.3* 8
Brit. Col’nies 481.693 510,811 8 010 16.111 132.062 88,149
Oth. countr’s 36 098 - 80,248 17.567 227.496 121,602 140.563

Total. ... 6.218.539 7,485.3 7 37.172.655 59.144 150 32 054.227 36 877.67)

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, June 21, 1884, was as
follows:

Corn,
bus/).

892.173
S97>,000

7.SSU
*5,032

Tn store at—
Now York

Do afloat (eat.).
Albany
Baftalo ...

Cilca^o
Milwaukee 1,065,219
D iluth 1,402.009

Wheat,
hush.

1.321 036
04.0' '0
1.500

709.399
5,350.238 2,274.39 L

5,5**1

Oats,
bush.

915.083
54 009
2V5<)
1..9L

303,813
cSJ

Bor ley,
bush.

5 :0
47.329
187,980

Rye,
bush.
25.4 48
5,180
10,Ox*

300
135.030
20,019

Tderto. 434.701 254 207 3s,018 500
D ^roit 1 >0.428 05.3 ; 8 27.«>t 0 20/ 1,050
Oiwe*ro 194.700 64.4 49 2.1*0 20.27 > 11,300
8 . I.OI1I8 2 67,c 07 091', 1 SO 8s 00 l 7.233 4 4.250
Cincinnati 57." 3 l 02,' 5 ) 7". 5 8 503 15.2.8
B iHton 32,7 70 232,6 0 299.73 4 2*i 72 L
T ironto 14 2 402 3,2*'0 0-10 4 < I 4 L 350
Montreal 236. i j;{ 1*0 302 47.050 2,3.10 11.234
P liladelpJUH
Poona

210 2 15
G.*i 1

50.1 54
23,3 29

] 53 4 09
107 8 17 r> q o-o

I idianapolir,
K oia;ts City
Jialuuiore
I) »wn Mississu.pl.
O i rail
Oil lake
On canal

54,800 7.100
1 25,00L 7 8 23 i.
442.093 237 e«» i

1 10. SO >
353.7 12 1,59 ,17 7

1,232,39 1
!,«, 02,301

999.7 4 L
2.44,100

0 5"0
2.J48

1 I .O.a /

59.0.4*)
879.1 -5
7,2.9 1 l

i in,os >

: o . o >

l ro ;
2. i 40

29 .81*2
4" 5iM
57,-40

T.): Jiuio l.'M. 11993 058 S.580,044 3.89 1.1 03 209 215 -107.285
Tor JuilOl 4.‘v 4. 1 '.All 8:7 *.45*4.8 ! • « 3*. ISO 072 3 l 7, S2 51:«.,00
To; J une .'3, 'S3. 20.2aO.l’.4 M 0 :1,5 77 4 3 i5 492 171.0 ll.srs.i “
TotJ iun;2 1. ’82. 19,.4 44, ! 1 5 8,:34,32s l,‘*2’i 495 1' 3,1.47 807.Su^
Tot Jin.025,’81. 10,. 79 i_>3 13,43 J.L33 7,00-1, lc7 21->,037 102,52“

Colombia 410, Venezuela 273, Madagascar 269, H lyti 129, and
Nova Scotia 100, the remainder having been shipped in smaller
parcels to other markets. There was a continued light de¬
mand for brown and bleached goods at first hands, and most
descriptions of colored cottons were in meagre request; but a
fair business was done in cotton flannels, and towards the
close of the week an enlarged movement in certain makes of
tickings was stimulated by lower prices. Print cloths ruled
quiet and easy, at less 1 per cent for 64x04 ‘‘spots, ” 3?sc.
flat for 61x61 futures to September,” and 2^c..for 56x60s,with
more sellers than buyers at these quotations. Light prints were
very quiet, but there was more inquiry for dark fancy prints,
resulting in a moderate business; and printed lawns continued
in good request for this time of year, as were specialties in
ginghams and woven wash fabrics.-
Domestic Woolen Goods.—As a whole the market for

woolen goods was very quiet. Transactions in men’s*wear
woolens were chiefly confined to a few of the most popular
makes of fancy cassimeres, worsteds and overcoatings, and
the movement in this connection was mainly restricted to
making deliveries in execution of back orders. Satinets were

more or less sluggish, but a fair business was done in Ken-
j tueky jeans by agents and leading jobbers. Jersey cloths
! and stockinettes ruled quiet, and there was only a limited call
! for cloakings, and ladies’ cloths, but more attention was paid
| to repellents by intending buyers.' White blankets met with
j increased attention, and there was a somewhat freer move¬

ment in white and colored flannels, though the demand ha3
not become general as yet. Shawls and skirts were in meagre
request, and seasonable worsted and all-wool dress fabrics
were quiet in first hands, but somp fair orders for fall dress
goods, as cashmeres, baiges, &e., were pi iced with agents.
Wool hosi ry was fairly active and steady in price because of
light stocks on hand, but shirts and drawers continued quiet
and in buyers’ favor, owing to a redundant supply.
Fo eign Dry Goods.—Aside from a very few specialties

required for immediate consumption, the demand for imported
goods was very light, and no new features have been developed
in this branch of the trade. The auction season has practically
closed, the offerings of the week having been chiefly composed
of -‘odds and ends’’ from the stocks of importers, most of which
were sold at relatively low prices.-

Importations of Dry Goods,

THE DRY GOODS TRADE.
Friday, P. M.. Juno 27. 1884.

There was during the past week a continuation of the quiet
tone which lias lately characterized the wholesale branches of
the dry goods trade, and but little improvement in the demand
is looked for until shortly after the coming holidays. Local
jobbers who make a point of closing out their open stocks of
domestics, prints, ginghams, dress goods. &e., preparatory to
taking their semi-annual account of stock, were enabled to
effect liberal sales of such goods by means of low prices ; but
the regular jobbing trade was very quiet. Business continued
light with commission houses representing domestic manufac¬
turers, and transactions with importers were few and unim¬
portant. An auction sale of about 3,000 packages colored
blankets was the main feature of the week. The sale was

largely attended by buyers for all sections of the country, and
the entire offering was disposed of, and well distributed, but the
prices realized were unsatisfactory. There is a very fair repre¬
sentation of package buyers in the market, mo3t of whom seem

to be in very good spirits, but they are evidently indisposed to
begin operations for the fall trade until later on, the late
financial upheaval and some impairment of banking facilities
having rendered them exceedingly cautious.
Domestic Cotton Goods.--The exports of domestics for

the week were 3,088 packages,, the principal shipments of j
which were made as follows : Great Britain, 1,626, U. S. of ^

The importations of dry goods at this port for 11 io wee]

ending June 2i'), 188 , and since January 1 , and the same fact
for the corresponding perio Is of 183!k are as follows:
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SfimwciaX (Companies.
BOXBS OF SURETYSHIP.

The American Surety Co
No. 160 Broadway, New York.

Cash Capital, 0500,000
'Will act as surety for Officers aid Employees of

Banks, Railways. Express and Telogiaph Companies,
Corporations and Business Houses, and will guaran-
tee the fidelity of persons holding positions of t rust.
This Company will also act as surety on Ronds re¬

quired in the Courts, Ronds of Administrators,
Guardians, Sheriff and undertakings.
It is the first and only Company organized in the

United States devoted exclusively to the business of
suretyship.

OFFICERS:
RICHARD A. ELMER, President,
LYMAN \V. BRIGGS, Vice-President.

FIDELITY CASUALTY CO.,
Nos 214 & 216 BROADWAY, NEW YORK.

Officials of Banks, Railroads and Express Compa¬
nies. Managers, Secretaries,and Clerks of Public Com¬
panies, Institutions and Commercial firms, cun obtain

BOM1S OF S t; It 1ST YSHIP
from this Company at moderate charges.
The bonds of this Company are accepted by courts

of the State of New York.
( ASI A LTY DllPABTMENT.

Policies issued agninst accidents causing death or
totally disabling injuries.
Full information us to details, rates, Ac., cun be

obtained ;it head <ifli< e. or of < ornpany's Agents.
\Vm. M. Richards, Prest. John a!. crank, Sec’y.

Rout J. Him.as, Ass't Secretary.
Ill RECTORS :

Geo. T. Hope. David Dows, W. G. Low,
G. G. Williams, A. S. Barnes, Charles Dennis,
J.S.T.Stranahan, II. A. Hurlbut., Alex. .Mitchell,
A. B. Hull. 1). Vermilye, S. it. Chittenden.

Geo. S. Coe, Wm. M. Richards.

15onds of 8iu*etys}iip.
NO OT11FK RESINESS.

The Gtiarctaaiee Co.
OF NOI ITII AMERICA.

Cash Capital £300,coo
< 'ash Asset « 40o,()o0
Deposit with Insurance Department 2i l,<»00

President : Vice-President:
Slit AI.KX. T. G.M.T. llav. .1 AS. FKRUIKK.

Managing Director: Edwaimi Rawlings.
NEW V«>RK uFFIPE:

NO. 1 78 IS ISOA E> WA Y,
D. .1. ’!'< >.M PK I NS, Secretary.

Ni:w York Directors- Joseph W. Drexel, A. L.
Hopkins, 11. Vidor .Newcomb. John Patou, Daniel
Torrance, Edw. K. Winslow, r.rastus Winian,

Tvust (Companies.

United States Trust Co.
’

OF NEW TORE,

No. 49 WALL STREET.
- - - - $2,000,000
- - - 3,518,036

Capital. - - - -
Surplus, - - -

This company is a legal depository for moneys paid
Into court, and is aut horized to act as guardian or
receiver of estates.

INTEREST ALLOWED ON DEPOSITS,
which may be made at any time, and withdrawn after
five days’notice, and will be entitled to interest for
the whole time they may remain with the company.
Executors, administrators, or trustees of estates,

and females unnccusl <>med tot he transaction of busi¬
ness, as well as religious and benevolent institutions,
will find this company a convenient depository for
money. JOHN A. STEWART, President.

WILLIAM H. MAt’Y, Vice-President
JAMES S. CLARK. Second Yice-l’res’t

Dan. II. Arnold,
Thomas Sh ■<•< mil),
Charles E. Bill,
Wilson G. 11 unt,
Wm 11. Macy,
Clinton Gilbert,
Daniel I). Lord,
George T. A dee,
Samuel Sloan,

HENRY
LOl.lSC

T1U STEFS:
James Low. iS. B. Chittenden,
W. W. Phelps, jJohn H.Khouues
D. Willis James, j Anson P. Stokes,
John J. Astor, jRobt. 11. .Minturn
John A. Stewart,‘Geo. H. Warren.
S..M.Buckingham George Bliss,
H. E. Lawrence, |William I.ibbey,
Isaac N. Phelps, John C. Brown,
Erastus Corning, Edward Cooper.
L. TlldBN ELL, Secretary.
[. HAMPTON. Assistant Secretary

The Brooklyn Trust Co.
Cor. of Montague A Clinton 8t$.. Brooklyn, N. Y.
This Company is authorized by special charter

act as receiver, trustee, guardian, executor or ad
mlnistrator.
It can act as agent in the sale or management of

real estate, collect interest or dividends, receive
registry and transfer books, or make purchase and
sale of Government and other securities.
Religious and charmo-ie institutions, and persons

unaccustomed to the transaction of business, will
find this Company a safe and convenient depository
for money. RIPLEY IliiPKS, President.

EDMUND W.roRLlES, Viee-Pres’t.
TRUSTEES:

Josiah O. Low, K. F. Knowlton, II. PL Pierrepont,
Alex. M. White. John T. Martin. Henry K .sneiUoii,
A. A. Low. Wm. C. Kingsley. C. 1). Wood.
A'ex. Mi’Cue, Fred. Ciotnueh Win. 11. Ma c.
Mirh'i . | . i, i*. nolle, Henrv '“Mr*:*,r.
Wm.* B. K> i,da:L IW.< <>r* e-. Kinlev K,-p, -

B! I’Ll-!\ I ft '"PI- Pr. -a JiTii •

EDM ! V 1* W. < * •)• • i . V • .■-! ’ i •[ 1.
J A>'. R. Cri RAN, Secretary.

The Union Trust Co.,
611 AND 613 CHESTNUT STREET,

PHILADELPHIA.
Authorized Capital $1,000,000
Paid-up Capital 560,000

Charter Perpetual.
Acts as Executor, Administrator, Assignee, Re¬

ceiver. Guardian, Attorney, Agent, Trustee and Com¬
mittee, alone or in connection with an individual
appointee.
rlakes charge of property; collects and remits in¬

terest and income promptly, and discharges faith¬
fully the duties of every trust known to the law.
All trust assets kept separate from those of the

Company.
Burglar-Proof Safes and Boxes (having chrome

eteel doors) to rent at $5 to $60 per annum, in their
new and elegant chrome steel.

Fire and Burglar-ProofVaults,
protected by improved time locks.
Wills kept in Vaults without charge.
Bonds and stocks. Plate and all valuables securely

kept, under guarantee, at moderate charges.
Car trusts and other approved securities for sale.
Money received on deposit at interest.

jAS. LONG, Pres’t. HI EbTER CLYMER, V.-Pres’t.
MAIlLoN 8. STOKES, Treasurer & Secretary.

1). R. PATTERSON. Trust Officer.
Directors.—James Long, Alfred S. Gillett, Allison

White, Chas. P. Turner, M. D.. William S Price, John
T. Monroe, Jos. I. Keefe, Tlios. R. Patton, W. J.
Nead, Jas. S. Martin, P. Hayes Agnew, M. D.,
11. II. Houston, John G. Reading, Theodor C.
Engel, Jacob Naylor .Samuel Riddle, Robert Pat¬
terson, Philadelphia; George W. Reily, M. D„
Harrishiro ; J. Simpson Africa, HUNTING DON;
Hiestcr Clymer, Henry S. Eckert, Reading; Edmund
S. Doty, Ml KIT. IN TOWN ; R. E. Monaghan, WEST
Chester ; W. W. it. Davis. Poylestown; Chas. VV.
Copper. ALLENTOWN.

T IS 15

Provident Lire&TrustCo
OF i»6Sai.Y!l>EM*aiI.4.
Incorporated Third Mo., 22d, 1S65.

f( HARTER PERPETUAL.;
CAPITA L $1,000,000

ASSETS £2.-2,583,UM SS.
INSURE LIVES, GRANT ANNUITIES, RE¬

CEIVE .MONEY ON DEPOSIT, returnable on de¬
mand, or on which interest is allowed, anil are empow¬
ered bylaw to act as EXHTTOliS, ADMINISTRA¬
TORS, TRUSTEES. GUARDIANS. ASSIGNEE-,
COMMITTEES, RECEIVERS. AGENTS, etc., for
the faithful performance id' which their capital and
surplus fund furnish ample security.
All trust. Hinds and investments are kept separate

and apart from the assets of tin? company.
'The income of parties residing abroad carefully

collected and duly remiMod.
SA.M’L B. SHIPLEY, President.
T. W 1ST A R BROWN. Vim-President.
ASA S. WING, Vice-President and Actuary.

Metropolitan Trust Co.,
•Mills Building, 3"> Wall St., New York.
PAID UP CAPITAL, $1,000,000.
Designated in a legal Depository by order of Su¬

preme Court. Receive deposits of money on interest,
act as fiscal or transfer agent, or trustee for corpora,
tions and accept and execute any legal trusts from
persons or corporations on aa favorable terms is
other similar companies.

THOMAS HILLIIOUSE, President.
FREDERIC I). TAPPBN. Vice-President
WALTER J. Bit ITT IN Secretary.

iaxaajrr,nas3c^^«3W3r3HgEggage oin iii ii lane———ana

steamships.

'f%» \ ON I. Y
Direct Line to France.
GENERAL TRANSATLANTIC CO.

Between NKW YORK and HAVRE,
From Pier (new) 42 North River foot of Morton St.
Travelers by this line avoid both transit by English

Railway and the discomforts of crossing the.Channel
'n a small boat.
LAURA DOB, Collier Wed., Julv 2. .\<>on.
ST. G E!iM A 1 \. 'I’raiib Wed.. July P. 6 A. M.
CAN ADA. Keisabiee, ... Wvd.. July 16. 11 A. M.
PRICK ok Passage—(including wh o;: T.» Havre-

First cabin, $100 and $sU; second cabin, $60; steer¬
age, $26—including wine, bedding and utensils. Re-
turn tickets at very reduced rates. Checks on Banque
Transatlantiqae, Havre and Paris, in amounts tosuit.

Special Train from Havre to Pari*.
The Compagnie Generale Transatlantique delirers

at Its office in New York special train tickets from
Havre to Paris. Baggage checked through to Paris
without examination at Havre, provided passengers
havethe same delivered at t he Company’s Dock in
New York. Pier 42 North Hirer, foot of Morton St.
at least two hours before the departure of a steamer

LOUIS DE 8F.HIA9I, Agent,
No. H Bowlin;*’ Green

no*nun——r

ESTABLISHED 1855.

El’GENE 11. COLE, Successor to

Senrs & €ole,
STATIONER AND PRINTER,

Supplies Banks, Bankers, St.ock Brokers and Cor¬
porations with complete outfits of Account Book?
and Stat umery.
».U" New concerns orgair/ing will have their or¬

ders promptly executed.

No. I IVII.U tJl STREET,
!(UANOVi:ii stii'Aiu:.)

Commercial Cards.

Brinckerhoff, Turner
& Co.,

Manufacturers and Dealers In

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RA VENS DUCK, SAIL

’TWINES, &C., “ONTARIO” SEAMLESS
BAGS, “AWNING STRIPES.

Also, Agents

UNITED STATES BUNTING CO.
A full supply, all Widths and Colors, always in stock

No. 109 Duane Street.

Bliss,Fabyan 6c Co.,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, Sc.

Towels, Q,u31ts,WhiteGoods A: Iloslerj
Drills, Sheetings, dc., for Export Trade.

L. Everingham 6c Co.,
(Established 1S65.)

COMMISSION M E B C II A N T S,
125 La Salle Street,

(ADJOINING CHAMBER OK COMMERCE),
CHICAGO.

THE PURCHASE AND SALE OF
GRAIS’ AKfl> PKOVlfJOXS,

on the Chicago Board of Trade, for cash or future
delivery,’ll specially.

Special information, indicating course of markets,
freely furnished upon request.

Brown,Wood&Kingman
SELLING AGENT- KoR

Geo. El. Gilbert HI g. Co.,
Arlington TSilJ*, Frcnnan .lll'g, Co,,
Renfrew Ilia. Co., Janie* Phillip*, J r.

Fitchburg’ Worsted Co.,
George Whitney, Continental (tlills,

Lincoln Jlills.
BOSTON, 31 Bedford Street.
t,.i'\i- iVs to Width Street, andM-.U \OUKj.j. & y7 n,m„.,s sim.t.

Joy, Lincoln 6c Motley,
SUCCESSORS TO

E. R. MIDGE, SAWYER A CO.,
43 & 45 WRITE STREET, 15 CHAUNTEY STREET,

NEW YORK. BOSTON.
AGENTS FOR

Ocean IflillM Co., Atlantic Cotton Mills,
Peabody itfillM, Chicopee Mlg. Co.,
llerton New Itl 111m, W hite ITIig. Co.,

Saratoga Victory itllg. Co.,
Hosiery and 1 aru JII11**

HOUSEKEEPERS AND OCCUPANTS fF OF-
FJCES take notice. Before buying your carpets,
1 linoleum. Oilcloths, orMattings, cull at BE n DALL’S
Misfit Carpet Store. 114 Fulton St., basement tioor.
i'heaoest o•«<*<■* In New Vark.

^TihUcatlons.

BEADY ABOUT JULY 15.!

11AN1 > -15OOK
OF

Railroad Securities
JULY, 1884.

HE^ RIPTBOX; lAi OtSE ;

Price iu lied Leather Covers, • • $1 00
To Subscribers of Die Chronicle, 75

WILLIAM B. DANA A CO.,
70 A: SI WILLIAM SI’BI’.EL, NhW YORK.
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