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^tnanciaX.

AMERICAN;
Bank Note Company,

148 BROADWAY, NEW YORK.
Ilupluen^ I'ounitci] tfOQ.

Iscorsonted sadcr L^wi oi State of Kev Twic, 18S3.

Kioreanlird l)i7I>.

KN'iRAVKR^ AM> I'lUNTFRS OF
BONDS, POSTAGE ii REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES, of tho UNITED STATES | and for
Foreign Governments.

EN'GRAVISO AND PniNTING,
BANK NOTKS, SHAKK CKIITIKIOATKS,
BOM)S FOK «iOA-KKNMK>'TS AND
coiironATioNS, ukafts, checks,
BILLS OF 13XCHANGE, STAMPS, *c.,
In the lluest mid iiinHt urtinilc style

rnO« STKUL PI.ATKS,
with s;9Cl:I eifc^aids to proTcit COUKTESTEITIKO.

Special papers naanfastsred ezelssivel; for uo of tho

SAFETY COLORS. SAFETY PAPERS.
Work lixecuttMl in Fireproof Builfllng^g.

LITHOGRAPHIC AN9 TYPE PHIRTINC.

KAILWAY TKKETH OF IMPKOYED STYLES.
(show CurdK, Labelf, Ciilendttrs.

BLANK BOOKS OP EVEBY DESCBTPTION.
ALBERT G. GOODALL, President.

VICE-PRESIDENTS :

J. MACDONOUGH, A. D. SHEPARD,
W. M. SMILUE, TOURO ROBERTSON.

5. H. STAYNER, Treas.
THEO. H. FREELAND, Secty,

Asa. p. Pottib, Prent. J. w. Work, Cutaler.

Maverick National Bank,
BOSTON.

CAPITAL, - ...... 9400,000
SURPLUS, ... ..... 400,000
Aeoonnu of Banks and Bankers solicited.

ColIeotlODs made apon favorable terms.

Goremment Bonds bought and sold.

Thomas A. Vysb. W. E. D. VVSE,
Member N. V. Stock ExchanKO.

Vyse & Son,
BANKERS .IND BROKERS,

86 Broadway & 7 Exchange Court, N. Y.
Branch Office at the Everett HouHe. Union Square

and ITtU Street.

Gilder & Farr,
31 Sc 33 BKOAn ST., NEIV YORK.

BANKERS AND BROKERS.
Interest paid <m BalunceH. Securities carried on

Maxgln. G<->vernment Bunds and other Investment
Securities bouKht and Ruld on ctinimisson. Special
attention to urdera by mail or telegraph.

TINKER Sc WESTOnr,
BANKERS AND BROKSB8,

No. i EXCHANGE COURT,
New York.

'nnrBT C. Tinkcr, Member N. Y. Stock Ezoh.
RBHSSkLAlB WaSTON.

STOCK BROKER.
Lansdale Boardman,

MBW YORK, 80 BROADWAY, & 6 NBW ST.
Opposite Stock Exohan^e.

TROY, N. Y„ 14 * 19 UAIX. BUILDING.
PriT»t« Wir« to Troy.

fiMulUMouTisd on margin. latcrwt vsdd on baluoM

f^ltiaujcial.

DIAMONDS.
Alfred H. Smith & Co.,

IMPORTERS,
182 Broadway, Cor. John Street.

Bifembera N. T. and PbUadelphla Stock Ezekanges.

L. H. Taylor & Co.,
BANKERS,

S. W. Cor. Xbtrd and Cbestnut St»«,

PHILAI>EI«PHIA.
Deposits reoelved subject to check at slffht, and

Interest allowed on dalW tmlances.
Stocks. Bonds. Ac, bouxht and sold on commission Id

Philadelphia and other cities
Partlonlar attention Kiven to Information regarding

Investment Securities.
PrlTate wire to New York. Baltimore and other places.

R.
J.

Kimball & Co.,
BANKERS AND BROKERS,

No. 18 Wall Street, New York.
Seventeen Years' Membership in the New Vork

Stock Exchange.

liOBERT J. Kimball. ALrasD B. Locnsbbry.

J.
A. Kohn & Co.,
BANKERS AND BROKERS.

19 Broad St., N. Y., milsBiiildlug,
Transact a General Banking liiisiness.

Foreiifn Exchange, Bunds, Stocks and Mi.scella-
neouH Securities bouKhi and sold on commisslun.
JULIUS A. KOHS. David Ochs. Mouitz ochs.

Memb.N.Y. Stock Exch. Memb. N. Y.Stiick Ex.

HiBAH Dewing. Clark dewlno. E. T. Bontecoc.
(Member of New Vork Stock Exchange.)

H. Dewing & Son,
BANKERS AND BROKERS,

No. 18 Wall Street, New York.
StoclLs and Bonds Bought and Sold on Commission.
Accounts received and interest allowed on bal-

lances, which may be checked for at sight.

M. H. TAYLOR, W. V. CABOLIN. C. F COX
Member N. Y. Stock Bxcta.

Taylor, Carolin & Cox,
Bankers & Commis.tion Stock Brokers,

68 BROADWAY, NEW YORK.
Deposits received subject to check at sight and

Interest allowed on dally balances.
All securities dealt in at the New York Stock Kz-

cbange tMught and sold on commission for cash or
apon margin.

Coll J. TuRKiR, jA8.TinuraB. N B.LiMgLar.
Memb. N.Y. Stock Exch. SpeeUL

C.
J.

Turner & Co.,
BANKERS AND BROKERS,

16 & 18 Broad Street, New York.

STOCKS, BONDS, CRAIN AMD PROYISIONB
bonght and sold In New York and ChlOMO market*.

E. AsiKL. L. S. Fkankenhkihkr, M. Sklioman,
., embers N. Y. Stock Exchange.

Asiel & Co.,
BANKERS AND BROKERS,

No. 51 EXCHANGE PLACE,

WAnnncinl.
James Whitely, H. Crugkk Oaklbt,
HAUUY C. l.OOA.V, MATy.lHI>C. Eybb,

He.nhv II. DODOB, Washington, D. C.
W«. K. Thavkkb, Special Partner.

Prince & Whitely,
No. 64 BROADWAY, KKW YORK.
RnANc-H OMfiris i

1*) ilfth Ave., New Vork.BRANCH OrriC«Sjj53g jjj^gjyy'^iji^g^pjj jj

Buy and sell on commission all classes of RallroaA
Securities; also Grain and Provisions.
Private Telegraph wires to Philadelphia, Wilmlns*

ton, Baltimore, Wushlngton, Bridgeport, New Haven,
Boston and Pittsburg.

JOHR F, STABUIOBOB StABK.

George Stark & Co.,
BANKERS,

No. 33 Naaaaa Street New York,
TRANSACT A GENERAL BANKING BUSlNBBa

AND BUY AND SELL INVESTMENT
SECURITIES.

Have constantly on band and for sale Western City
and Farm Mortgages, bearing 7 to 8 per cent interest,

W^ESTERN mUNICIPAI. BONDS
BOUGHT AND SOLD.

( iTjQlars wit h full particulars mailed on appilcstloa

Hamilton & Bishop,
BANKERS AND BROKERS,

No. 35 PINE STREET. N£l¥ YOBK.
(Members New Vork Stock Exchange.)

Accounts of Banks, Bankers and others recelTed.
Interest allowed on Balances. A strictly Commission
Business In the purchase and sale of stocks and bonds.
Private Telegruph Wire to Albany, Troy, Byraonse,

Rochester* Utlce. Buflklo, (lev*.' land and rhicuffo.
Draw on City Bunk n' London in amounts to suit.
Special attention jrlven to Securities lor i nvestment.

Simons & Chew,
STOCK BROKERS,

3 ExcbaneeCourt A; 62 Broadiva7,N.T.
Stocks, Bonds and U. S. Government Secnrtties

Bought and Sold on Commission.
JA8. D. SIMONS, BirXBLT CHIW.

Member N. Y. Stock Exchange.
Member N. Y. Produce Exchange.

JOHN PONDIB. AUOCSTCS NATHAN,

Pondir & Co.,
stocks, Bonds & Investment Securities

20 EXCHANGE PLACE, N. T.,

Orders executed on the London and European
market. _^___
Wh.M. BABL,Memb. N. Y. St'ok Kz. G. B. STATim,
A. H. DAYTON, Special.
A. H. MUBI.

Earl & Dayton,
BANKERS AND BROKERS,

M TO W DREXKL BUILDING,
New York.

STOCKS AND BONDS BOUGHT AND SOLD
STRICTLY ON COMMISSION.

WAI,8TON H. Brown. Fbxd. a. Bbown.
Hkrbkut p. Bbown,

Walston H.Brown& Bros

BANKERS,
NO. 20 NASSAU STBBBT,

NEW YORK,

W. H. Goadby & Co.,
BANKERS AND BROKERS,

No. 8 ir A 1. 1, •tR E B T ,

Heir York.
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'goveisn %xchnnQC.

Drexel, Morgan & Co.,
WALL 8TREBT,

OOKNER OF BROAD, NEW YORK.

Drexel A Co.,

noM Sontk Tblrd Street.

PHILADELPHIA

Drexel.Harjes & Co

SI BooleTard Haawimanr.

PARIS.

M011E8T10 ASD FORMOlf BANKERS.
DapodU reoetTed rabject to Draft. SecnrltleB

koncDtand sold on commiaston. Interest allowed on
DapMtts. Forel«m Kxchanite. Commercial Credits.

OUlle Transfers. Circular Letters for TraTelers.

TalUble In all parts of the world.

ATrORX«T8 A.N'D AGENTS OF

ISesara. J. 8. mORGAN ic CO.,

Ho. 22 OLD BROAD STREET, LONDON.

Hfovcifltt gafcltattflc.

August Belmont & Co.,
BANKERS,

Noa. 19 and 31 Nansan Street,

Isme TraTelerv' Credits, available In all parts of the

world, tbroush the

ISESSRS. DE ROTHSCHILD,
and their Correspondents.

Also Commercial Credits and Transfers of Money
on California, Europe and Havana.

Brown Brothers & Co.,
No. 59 WALL STREET, N. Y.,

BUT AND BKLL

BILLS OF EXCIIANGE
ON ORKAT BRITAIN AND IHKI.AND, FRANCE
OBRHANT. BELGItTM, SWITZERLAND. NOR.
WAY. DKNMARK, 8WKDKN AND HOLLAND.

Igsne Commercial & Trarelers' Credits
IN STERLINO.

AVAILABLE IN ANT PART OF THE WORLD.
And In Francs, in Martinique and Ouadalonpe.

BIAKETELEGRAPHIC TRANSFERS
OF nONEY

aMTtVXEN THIS AND OTHER COrNTRIBS.
AKB COLliEC'TIONiS OF DRAFTS drawn

t^Ftf^^ on all points In the United Stntes and
Canada, and of Drafts drawn in the
United States on Foreign Countries.

1. &
J.

Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
niTH, PAYNE & SniTH'S,

BANKERS, LONDON; *

MANCHESTER & COUNTY BANK,
"LIMITED;"

UANCHESTBR, PAYABLE IN LONDON ;

(LSTER BANKING COMPANY,
BELFAST. IRELAND:

AND ON THE
N ITIONAL BANK OF SCOTLAND,

EDINBURGH, AND BRANCHES;
AI.80,

CABLE TRANSFERS AND LETTERS OF CREDIT

NEW YORK : LONDOlTi PARIS

:

C^£J? k"(j'u»SV.Tbos B. DATIB.W. O. H. HIATH.

William Heath & Co.,
BANKERS AND BROKERS,

No. 80 Broadway, New York.
Members of New York Stock Exchange.

rOREION EXCHANGE. CABLE TRANSFERS.

William Heath & Co.,
10 Tkroffmorton ATe,, London, Bnc.
Draw Bills of Kxchange and transact a general

flnanclAi commission buainess. Particular attention
Siren to American Securities.

William Heath & Co.,
No. 19 Roe Sertbe, Pari*.

Orders solicited for London and American marketsnr tDT6(tment or on margin. Rallwav, SUte andatTlaani negotiated.

John Munroe & Co.,
No. 82 Nassau Street, New York,
No. 4 Post Office Square, Boston.
CHEQUES AND CABLE TRANSFERS ON
mUNROE & CO., PARIS.

STERLING UHKQUES AND BILLS AT SIXTY
DAYS' SIGHT ON

ALBXANDBBS & CO., LONDON.

ClBCTLAB SOTEa AND CREDITS ITOR TBAVKLERS.

Schulz & Ruckgaber,
BANKERS

•» WILLIAn STREET, NEW YORK
roRKK-SPOSDENTS or THE

Internatlaiial Bank of London
(Llnillrd) London.

nessrs. John B<-i-enl..Tit,G08sIer4 Co.
lianibiiri;.

ncsars.narcuard.Kraussdc Co., Paris
.. ..

'"""'erclai and "Travelers' Credits,
aals of Kxctmnice. cable TraWers.

John Co.,Paton &
SUCCESSORS TO

JESUP, PATON & CO.,

63 William Street, New York.
Accounts and Agency of Banks, Corporations,

firms and individuals received upon favorable terms.
Dividend.'* and Interest collected and remitted.
Act as agents for corporations in payla..' oupons

and dividends ; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the^tock Ezchanffe or elsewbere.
Sterling Exchantre and Cable Transfers bought

and sold.
DRAW ON

THE UNION BANK OF LONDON:

^0t;jeign JCiXchKUQt.

J.
& W. Seligman & Co.,

B A N K K R S.
No. 33 BROAD STREET,

NeiT York.
I88ne Letters of Credit for Trarelerg,

On SELIGMAN BROTHERS, London,
SELIGMAN FREKKS & CIK.. Parts,
SELIGMAN 4 STKTTHBIMKR, Frankfurt.
AL8BERG GOLDilEUG, Amsterdam.
ALTMAN & STETTHEIMER, Berlin.

Parable In anv part of Europe, Asia, Africa, Ani-
krslla and America.
Draw Bills of Exchange and make TelegrapUo

Transfers of Money on E^irope and California.

\mihtvs and SvoUctrs.

BRITISH LINEN CO. BANK,
SCOTLAND.

LONDON AND

J. Kennedy Tod.
H. O. NOBTHCOTE.

Alexander Barino.
Member N. Y. Stock Bxcb.

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
issue commercial credits, also foreign and domestic

travelers' letters of credit In pounds sterling St dollars.

OHer Investment Securities.
Bay and sell bonds, stocks and securities in all Am-

erican. Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts.

Sell Bills of Exchange on
MEiiVIl.l.E, EVANS & CO., (, n^nnm
C. J. HA.IIBRO Ar SON, ' jLOISDON.
H. OVEN.s & .SON, AMSTERDAM.
UOTTINUL'EK & CO., PARIS.

J.
C. Walcott & Co.,
BANKERS AND BROKERS,

No. 34 Pine Street, New York.

Transact a General Banking Business
stocks and Bonds bought and sold on Commission.

Orders received in Mining Stocks, and in UnllsteA
Securities. Collectionsmadeand Loans Negotiated

Dividends and Interest Cdilected
Deposits received subject to Draft.

Interest Allowed. I nvest ment Securities a SpecialtyWe issue a Financial Report Weekly.
Branch Office, 320 Broadway.

Connected by Private Wire.
Jos. C. WALCOTT, i Members of the N. Y. Stock
FRANK F. Dickinson, | and Mining Hlxchangea.

Kidder, Peabody & Co
,

BOSTON, MASS.

Cor. Wall and Nassan Sts., New York.

FOREIGN BANKERS,
CABLE TRANSFERS, BILLS OF EXCHANGE

AND
Commercul and Travelers' Credits.

CORRESPOyDEXTS:
BARING BROTHERS & CO., London
PERIER FRBRKS A; CO., Paris.
mENDELSSOHN & CO., Berlin.

KOVNTZE BROTHERS,
BANKERS,

120 Broadway, Equitable Building, New York.
LETTERS OF CREDIT ANDCIRC^'LAB NOTES

Issued for the use of travelers in all parts of the
worid. Bills drawn on the Union Bank of London.
Telegraphic transfers made to London and to various
places In the United states. Deposits received sub-
ject to check at sight, and interest aUowed on balrances. Government and other bonds and investment
securities bought and sold on commission.

Chas. Unger & Co.,
BANKERS AND BROKERS,

Members of the New York Stock Exchange,
DEALKRS IN FORKION EXCHANGE, GOVKRNJOtNT

t,.n.'^KP,'''^'"^"'''''«^8TMKNT Bonds.
,. STEltl.I.NU LOANS A SI'KClALTy
*n ^*i' *,V *"* «* ereene St., N. Y.
mfJiJ *^'? •el'onoommlssion, for investment or on

eJJS^ct
'««»'"'«« dealt m at the New York Stock

Taintor & Holt,
BANKERS,

No. lU WAI.I. STREET. NEW YORK.
TRANSACT a GENERAL BANKING business.

DEPOSITS received and INTEREST allowed on
lalanoes.

Buy and sell GOVERNMENT. MDNiClPALsiKl
RAILROAD Bonds.
Private telegraph wires to Providence and Boston,,

a. E. TAINTOR. GEO. H. HOLT
G. D. L'HDILIBR.

Geo. K. Sistare's Sons,
16 & 18 Rroad Street, New York.

DEALERS IN

FIRST-CEASS l\VESTnEx\TS.
Bay and Sell on Commtsa'.on. fur casb or on nuuw

irin. all seonritiea dealt In at the New York Stook
Bzchange.
Interest allowed on dallf balan<»s.

All deposits subject to checii at slfcht.

Particular attention to orders by mall or telefcrapb

Wood, Huestis & Co.,
31 PINE ST., NEW YORK,

BANKERS AND BROKERS,
SUCCESSORS TO

WOOD &. DAVIS.
Execute orders In all securities listed at the New
York Stock Exchange. For Sale,
FiR8T-Ci,AS8 Railroad First Mortoaox BoNSf,
GEORGE C. WOOD. r. H. HUESTIS L. H. SWAN

J. u. GOADBT & B. E. WALKER,
JOINT AGENTS

Canadian Bank of Commerce,
16 EXCHANGE PLACE.

BUY AND SELL STERLING EXCHANGE, CABLETRANSi'EKS, ETC.
ISSUE COMMERCIAL CREDITS AVAILARTWIN ALL PARTS OF THE \VoRLD ^^*^

J. W. Wilson & Co.,
ST.,ST & 39 BEAVER

NEW YORK.
Bills or Bxehanse and

Credit on
Letters

nexlco.

Fred. H. Smith,
No. 20 BROAD ST., JiEW YORK.

STOCKS, BONDS AND PETKOLEUM
Bought. Sold, and Carried on Margins.

Intimate knowledge of all railroads for past twenty
years. Parties desiring to buy or sell unquoted so>
curitles will do well to communicate.
F. H. SMlTp, ( Members N. Y. Mining A National
8. W. Smith, i Petroleum Exchange.

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers In Railroad Stocks and Bonds,
aOVERmdENTS d FOREIGN EXJHANOB.

Otto C, WubumChas. k. Rakua
Member N. Y. Stoci>ocL Exotaange.

Howard Lapsley & Co,,
BANKERS AND BROKERS,

No. 34 BROAD STREET,
New York.

A. B. Batihan,
Memb.N.Y. Stock Bxch.

DOPQLASS Grkik,
Memb.N. Y. Cotton Bxch.OREEN & BATEMAN,

85 WALL STREET, NEW YORK.
Stocks, Cotton and Foreign Exebanco

Private Wire to Washington.
BATBMAN & CO., WaSHINOTON, D. C.
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n H. Davis & Co.,
BANKERS AND imOKEUS,

No. 17 WALL ST., NBW YOKK.
MembanofNew York A PhlliwlelphU Stook Kzoh'sa*

I>rlT»t« telogrephlo oommnnlMitloii with tb« mmt-
ketsof PlillnduliinliiMnrt IlBlllmoro.
Ilallwuy iiiul iifliiT so.nirltlcii hmiilht Mid iold, On

Cl)MMl>SI(iN OM.V. In uiiy mjirkut.

Stockj &ml Bunds purohaaetl for Inveatment or o«^
rled OD nuuvln. _KOKBION 0RDBK8, either bT CABUI or maU,
reoelTe eepecl*! attention.

CALJ>WEI.L, WASHBURN Ac

TOWXSEND
BANKBRS AND BR0KBR8,

No. 3 WAIiti 8TREBT.
TrsnMOt * generul Banking Biulneai, Inoladlng Ui*

ParobaBe and Sale of all Seourltles dealt in at the

New York Stook Bzchanse.

Interest allowed on deposit! sabjeot to sight draft.

C. B. CALDWELL. LANBINO C. WA8HBUR».
CHA8. J. TOWNSKND. Member N. T. Stook Kxobange

B.C. ilaMBKHT, John J. C. HuuBBRi.
Member N. Y. Stook Bzoh.

E. C. Humbert & Son,
BANKERS AND BKOK£BS,
No. 39 WALL STREET,

DKKXIL BulUlINO, NEW YORK

R. A. Lancaster & Co.,
BANKERS AND BROKERS,

UNITED BANK BUILDING,
BROADWAY AND WALL BTRBBT, NSW YORK,

DSALKR8 IN

Railroad & Miscellansons Securities.

Southern Securities a Specialty.

CA^ Co.BANKERS,
No. 18 WALL STREET,

Nenr Ifork,
Transact a (General Banking Boslness, Inoladlng

the purchsse and sale of STOCKS and BONDS for
oash or on margin.

Bar and Sell Investment Seenritles.
P. O. BOX 2,647.

A. H. KniDis. Watland Trase. H. J. MoBSi.
W. C. HILL.

^LLi]^s,poL(DE]sr 2Je]vi^ins.

-BARKERS*
25 fme §t. - l^ew^ORio

Pnrchase and sell on Commission OOVERNMENT
and RAILROAD BONDS and STOCKS, and all

classes of Securities dealt In at the NBW YORK
STOCK EXCUANOB, or all reputable Securities

bought and sold In the OPEN MARKET. LOANS
and COMMBRCIAL PAPER negotiated. Interest

paid on DEPOSITS, subject to check.

lBoodf|t

BANKERS,
38 Brondwar. cor. Exchange PInce, N. Y
Branch Office, VtH La !i«alle 8t., Chicago.

TRANSACT A GKNKRAL BANKING BU.S1NES8,
INCLUDING THE PUKCIIASK AND SALE OP
STOCKS AND BONDS K<IR CASH OK ON MAR.
GIN. BUY AND SELL INVESTMENT SECURI-
TIES. INTEREST ALLOWED ON DEPOSITS
SUBJECT TO CUECK AT SIGHT.

P. O. Box 447.

D. A. BOODY, C. W. MCLELLAN, JH.
Rbcbb.v LELANO.

BANKERS,
UNITED B.INK BUILDING,

Wall Street, Corner Broadway.
STOCKS, HOXDS •£ VOilitERCIAL PAPER.
Stocks and Bonds bought and sold on commission

at .Vow York Stook Exchange. Advances made on
burlne^s paper and other securities.

Saulijevs aud %xoktxs.

J.
F. Mahoney & Co.,
No. 15 WALL STREET,

DBALRUS IN

IIWESTIHENT SECURITIES.
All classes of Cltr, Town and lUllwar Bonds

bought and sold.

Stewart Brown's Sons,
stock brokers,

38 PINK STREET, NEWT YORK:.

Simon Borg & Co.,
No. 8 WTALL STREET, NEWT YORK.

DBALBR8 IN ALL KINBS OF

Kallroad and InTestment Secnrltlea.

BODTRBBH BEOURITIBS A BFBOIALTT.

Oilman, Son & Co.,
BANKERS,

No. 63 CEDAR STREET.
In addition to a General Banking Business, buy

and Sell QoTemment Bonds and Inrestment Securi-

Mea

Members New York and Chicago Stock Ezchangea
also New York Mining Stock Exchange.

Rolston & Bass,
BANKERS,

SO RROAD STREET, NEW YORK.
Stocks, ^nds and Miscellaneous Securities.

Corresponddmse Solicited.
Quotations cheerfully furnished.

Hatch & Foote,
BANKERS, No. 12 W^aU Street, N. Y.

We make U. S. Bonds and Investment Securities a
specialty, execute orders In STOCKS and BONDS
for cash or carry the same on margin. We transact
a general BANKING business and ALLOW INTER-
EST on DEPOSITS. Branch Offices, connected by
private wire, Norwich, Conn., and Boston, Mass.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS,

3 ExcUanKB Conrt. Neiv York.

^0t;etfln gatil^eics.

Anglo-Californian Bank
LONDON, Head Ofllce, 3 Angel Couit.

SAN FRANCISCO Office,4M Califoruia St.

NEWT YORK A(?entg, J. & W. Seligman & Co.

BOSTON Correspond'ts, Maasaoliueetts N. £k

4ntborlzed Capital,
Paid-up Capital, -

Reserve Fnnd, - - -

$6,000,000
. 1,500,000
- 400,000

Transact a general banking business. Issue Com-
mercial credits and Billsof Exchange, available In all

gsrtsof the world. Collections and orders for Bonds,
tocks, etc., executed upon tbe most favorable terms.

FRED'K V. IX)W. Im.„„„„_IGNATZ STKINHART,!"*"^^"-
P. N. LILIENTHAL. Cashier.

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITAL 17.600.000
RESERVE KUND 4,100,006

HtSAD OFFICE, BONO KUNO.
The Corporation grant Drafts, Issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, bingupore, Saigon,
Manila, Hong Kong, Koochow, Amoy, Ninapo,
Shanghai, Hankow, Yokohama, Ulogo, San FranclECO
and London.
A. IM. TOWNSKND. Agent. 47 William St.

Narr & Co.,
AJ«£RI€A1V BA]>;KERS,

STUTTGAKT, GERMANY.

L. de Steiger & Co.,

BANKERS,
FRANKFORT-ON-MAIN, GERMANY,

E. Wuthmann & Co.,
BANKERS, BRE7IEN, GERMANY.

"govtign IQattluers.

THE

Railway Share Trust Co.
(LIMITBD),

No. 4 BANK BUILDIIIGa,

LONDON, ENGLAND.

Capital Paid <Jp, «»71,860 StorUac*

DIRBOTOBS:

a. LAING, Esq., M. P., Chairman.

OKNCRAL HEKBT HOPKDISOir, C. 8. L

itAUMlM A. LAIHO, Baq.

John Hobatio Li/>rD, Bsq.

Jobs Pxsdib, Esq., M. P.

Bib Hknbt Dbuhsiond Wotrr,

O. C. M. O., K. C. B., M. P

Bib Chablis Lavbkkcb Tounq, Bart.

FRANCIS PAVY, Bsq., Managing Director.

This Company undertakes the botloesa of Trpitea

to Loans of approved Railways, negotiates and

Issues Loans on the London Market, acts as Agent for

Railways and other Corporations, either In the mat-

ter of payments of Interest on Loans, Dividends on,

or Registration of. Stocks in London, or otherwise.

Cable Address-PATT, LONDOir.

THK

RailwayDebentureTrust
COMPANY (LIMITED),

No. 4 BANK BUILDINGS,

LONDON, ENGLAND

Same Directors as the Railway Share JYutt

Company (Limited).

CAPITAL PAID UP, wltb SnrplB*,

jB1,956,410 SterUns.

De Twentsche
Bankvereeniging,

B. W. BLIJDENSTEIN & CO.,

AjnSTERDAM, • • • - HOLLAND.
Established lti61.

Subscribed Capital, 8,000,000 — Guilders (18,200.000.—)

Paid-Up Capital, 7,871,100 - " (13,148,440.-)

Reserve Fund, 819,863 87 " (|839,94S.86)

Bead Office, Amsterdam.

BRANCHES :

London—EXCHANGE & INVESTMENT BANK
B. W. Bludenstbin & Co.

Nos. SS & 66 Threadneedle Street, E. C.

Rotteidam-DE WISSEL- en EFFECTENBANK.
Enschede-B. W. BLIJDENSTEIN, JE.

Almeloa-LEDEBOER & CO.

Transact a general Banking and Commission Busi-

ness in Bills, Stocks, Shares, Coupons, &c
NEW York Cobrespondentb :

Messrs. KNAUTH, NACHOD & KUHNE

Bank of Australasia,
(INCORPORATED 183S.)

4 'Vtareadneedle St., London, England
PAID-UP CAPITAL, jei.600,300.

Guarantee and Reserve b unds, £727,710.

Letters of Credit and Drafts Issued on the 100
branches of tbe Bank in the Colonies of Queensland,
New South Wales, Victoria. South Australia, Tasma-
nia and New Zealand. Bills negotiated or sent for
Collection. Telegraphic Transfers made. Depostis
received In London at Interest for fixed periods en
terms which may be ascertained at the oflBce.

PRIDEAUX SBLBY, SacrsUry.
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'gavslQU gatttijcvs.

Blake Brothers & Co.,
. ' L.O>'DON, ENC!I.A1W>,

eollclt «ccounls and acendes of Banks, Rallwayi

Corporations, drmsand individuals, upon faTOrw

kla ttroui also orders for the purchase and

gale of Honds, Shares, &&, &c., on Commlssioii

on the Stock Exehamre.

Nrsotlnte Hallway, State and City Loans and

laaae Commercial Credit* arallable In all parts of

the world. ^^^_^^^_

Nederlandsch Indische

Handelsbank,
AKISTERDAin, HOliIiAND.

BSTABUSHBD IS iSeS.

Pald-Cp Capital, 12,000,000 Guilders
($4,800,000 Uold.)

HEAD OFFICE IN AMSTEKDAM.
Asendes in Batavla. Soerabaya and Samarang.

Correspondents in Padang.

Issae Commerolal credits, make advances on ship-

ments of staple merchandise, and transact other

basiness of a financial character In connection with

thetrade with the Dutch Bast Indies.

BI.AKE BROXIIEBS & CO.,

AOENTB FOR NOHTH AMERICA,

18 WALL STREET, NEW YORK.
23 STATE STREET. BOSTON.

Adolph Boissevain & Co.
BANKERS

AND

COMiniSSION niERCHANTS,
AMSTERDAM, HOLLAND,

v. T. Correepondenta—Messrs. Blakx Bao8. A Cn,

The City Bank,
(LIXITED,)

I.ONDON, £IVCiLAin>.
Anthorized Cnpllal, ..... £4,000,000
bubacribeilCapUal, . ..... 4,000,000
Pald-L'p Capital, ...... 1,000,000

Reserve Fund, ,£300,080.

HEAD OFFICE, THREADNEEDLE ST.
BRANCHES

:

Bond Street, Tottenham Court Road
Ludgnte mil, Paddington,
Knlghtsbrldge, Aldgate,
Hoibom, Old Street,

London.
The Bank, while conducting the general business

of London Bankers, gives special attention to the
Asency of Foreign and Coluniai Banks.

A. O. K ENNBPy, Manager.

A. P. TVRNER & CO.,
60 TIIREADNEKDLE STREET,

LOM»Ox\.
MFvnvn<» J ^^^ York Stock Exchange.jnEXBEKS

j Philodelphla Stock Exchange.

Cimitxlliiii gaufeers.

Imperial Bank ofCanada.
CAPITAL (paid np), - - - $1,500,000
SUBPLVS, $678,000
H. 8. HOWLA.yi), Pres't. D. R. WILKIE, CashierHEAD OFFICE, TORONTO.

BRANOUES:
St. OithartnM, Port Colbome, St. Thomas, IngersollWeUand, Ketjres, Wo<Kl3tock,WiiuUpeK, Man,,

Brandon, Man.
Dealers in American Currency * sterling Exchange.

Agents In l^ndon : I Agents In New York:BOSANQPKT, SALT A CO.. BANK 0» MoNTRBAI,
73 lK)mbard Street. | 59 Wall Street.^^

PrompMst attention paid to collections payable inany part of Canada.

.v.'',°,''°''J''!,&"'*^'*" business paper discounted at

iJS.i»i^>,i^?'^"° reasonable terms, and proceedsremitted by d raft on New York.

A G E N C Y OF THE
Bank

or

British North America,
No. fiS TTALL STREET.

Buy and sell Sterling Exchange and Cable Trans-lars. Issue dem.ind drafts on Scotland and Irelanc-Msj^^Canada, British Columbia, SanVr^clsw anj
CmCrLAR NOTEH issued In Pounds Sterling

Plat? AC
'""'"• """""I" '"' tho llnfzlls.'uiver

^i'cJllecUd
•"<',. otl-U^anklp^fbuslneMt^n^

U. 8TIKISMAN, 'jAgenta. I

Bank of Montreal.

CAPITAI,, - - $13,000,000, Gold.
SI7RFI.IIS, - - - $6,000,000, Gold.

C. F BMITHERS, President.

W. J. BUCHANAN, ©eneral Manager

SEW YORK OFFICE,

Noa. 59 & 61 1VAI.I. STREET.
Walter Watson, [ a „._,,
ALBX'R LANG, J

Agents.

Buy and sell Sterling Exchange. Francs and Cable

Transfers; gnmt Commercial and Travelers' Credits,

available in any part of the world; issue drafts on

aad make collections in, Chlca«$o and throughout the

Dominion of Canada,

London Office, No. 9 Blrcliln Lane.

Merchants Bank
OF CANADA.

Capital, • • . $5,700,000 Paid Up.
Beserre, $1,150,000
President, ANDREW ALLAN, Esq.

Vice-President, ROBERT ANDERSON, Esq.

HEAB OFFICE, MONTREAL.
GEORGE HAGUE, General Mana«er.
J. 11, PLUMMEii, Assistant General Manager.

BANKERS:
LONDON. ENO.-The Clydesdale Bank (Limited.)
NEW YORK—The Bank of New York, N.B.A.

The New York Agency buys and sells Sterling Ex-
change, Cable Transfers, issues Credits available In
all parts of the world, makes collections In Canada
and elsewhere, and issues Di^ts payable at any of
the offices of the.bank in Canada. Every description
of foreign banking business undertaken.

Ne-w ITork Agency, No. 61 IVall Street.
HENRY HAGUE, ) ,„„„,.
JOHN B. HARRIS, JR.. 1

Agents.

Gzowski & Buchan,
BANKERS AND STOCK BROKERS,

TORONTO, CANADA.
Prompt attention given to Collection of Commer

clal Bills and Canadian Funds on all points In Canada

!

American and Sterling Exchange, and Stocks, Bonds
etc., iiougbt and sold.
(Correspondents—Bank of New York, New York;

and Alliance Bank, London.

3|jew ^tiflXaiwX gaiilicr?.

Brewster, Cobb
& Estabrook,

BANKERS,
No. 3S CONGRESS STREET,

BOSTON.
MEMBERS OP THE NEW YORK AND

B08T0N 8TOCK EXCHANGES.
ALSO.

Dealers In Itlnniclpal, State, Railroad
and United States Bonds.

Perkins, Dupee & Co.,
(Formerly Chas. A. Swbbt & Co.),

BANKERS AND BROKERS
No. 40 STATE STREET,

BOSTON, MASS.
Dealers in Municipal, State and Haiirosd Bondj.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

68 WEYBOSSET STREET,
PROVIDENCE, B. I.

n.hf'^S'''.'",
Commercial Paper, Government and

Exchan" ' " ""* ^^''^'t'^" 1"^ Foreign

Private Telegraph Wire to New York and Boston.

Parker & Stackpole,
BANKERS,

No. 60 DEVONSHIRE STREET,
BOSTON. _^

C. E. Jackson & Co.,
BANKERS,

RIIDDLETOWN, CONN.,
Buy and sell Government, State, Municipal and

Railroad Bonds and Stocks. Investments for Sav-

ing Banks a specialty. Collections m.Tde.

JOS. M. SnOEMAKIR. ROBEHT M. JANNIT.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BROKERS,

No. 134 SOUTH THIRD STREET,
PHIEADEEPHIA.

Narr & Gerlach,
BANKERS AND BROKERS

No, 322 CHESTNUT STKEEX,
PHILADELPHIA

.

Orders executed by private wire in New York, Bos
ton and Baltimore.
Drafts issued on all principal points In the United

Pt«tes and Kiirone.

E. W. Clark & Co.,
BANKERS,

No. 35 South Third St., Philadelphia.

DEALERS IN CAR TRUST.S AND OTHER
INVESTMENT SECURITIES.

Stocks and Bonds Bought and Sold on Commission

Rea Brothers & Co.,
BANKERS AND BROKERS,

No. 9T WOOD STREET,
PITTSBURG, PA.

Dealers in Government. State, County, MnnidpaV
and Railroad Bonds. Execute orders in all SE(;LuI-
ITIES listed at the New York and Philadelptals
ht' ick Exchanges by Private Wire.

Geo. B. Hill 6c Co.,
BROKERS,

PITTSBURG, PA.,
Buy and sell all classes of Western Pennsylvanls

Securities. Correspondence solicited.

Baltimore ^auUcvs.
J. WM. Mn>D]E»SOBF. WM. B. OLITBB.

Middendorf,Oliver& Co.
BANKERS AND BROKERS,

(KEYSER BUILDING),
Nos. 23 & -ZS GERMAN STREST,

Box 397. BALTIMORE, MD,
Members Baltimore stock H;xchang«.

Wilson, Colston & Co.,
BANKERS AND BROKERS,

BALTimoRE.
INVESTMENT and SOUTHERN SECURITIES s

specialty.
Correspondence solicited and information fui.

nlsbed.
W . Y. Correapondenu-McKim Brothers A Co.

Robert Garrett &c Sons,
BANKERS,

No. 7 SOUTH STREET,
BALTIMORE,

TRANSACT A GENERAL DOMESTIC AND
KORKIGN BANKING BUSINESS.

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Exchange Place, Room No. 4,

BOSTON, MASS.
MEMBER OF BOSTON STOCK EXCHANGE,

TUE CITY bank" OF^O'USTON,.
CAPITAL, 9500,000,

Houston, Texas.
ac^lsSreVrt?.*'

*""'"°° *" «>»«"<»» o° a"

DiHErTpRS.-Benlamln A. Botts, Pres't; F. A.Rloe.
«Mih«?,\'"'l?'v^^w"- "«"»• ""''' Brewster, S.T.Mcllnenny, B. F. Weems.
B, F. WEEMS, Cuehler. BENJ, A. BOTTS.Prert

I
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J»outTtcvii ?Jaulicv5.

Thos. P. Miller & Co.,
nANKKH».

IVIOniLK, ALAIIAITIA.
apeolal Httention puM to oullootlonB, wtth prompt

remittances Hi currmit rutoM of tixotmnue on d^y of
pHympnt. P.iir mid sell State of Alubtuuaand City
of M t:

"

t'. -Bjink of the State of New York
Ne-v iitna National Uunk, New Orleans;
llaiik _.. . >1. Limited. LiverpooU

W. T. RliACKWBLL,
President.

P. A. WILKV,
Cashier.

The Bank of Durham,
DUKHAin, N. C,

With ample nieanfl, and facilities excelled by no
Bank In the State, invites correspondence and pays

Bpeclal attention to collections. ___^_^_
B. BoBBasa, Prast. A. K. Walkbb, Cuhlsr

First National Bank,
ivii.i'niMcroN, N. c.

Collectlonw roadg on hU pitrtii of the Unltftd St«»'es

Wm. C. CotruTNEY. Pres. Krnkst U. I'mnolk, Cash

BA^'K OF CHARL,ESTOJX,
National Ba.vkixo Associatioit

CHAULESrON, S. C.
8P«nAI,^TTItVT10W OTV«W TO OnLLUCTIOM'C.

ItEBCHANTS' NATIONAL BANK,
RICIIiUOND, VIKGIMA.

Coliscttons made on al. Southern points on best
terms : prompt returna.

JOHN P. BRANCH, President.
John F. Ot,knn. Cash. I^'uko. U. Scott. Vlce-Pres't

THOMAS BRANCH Si €0.,
BANKERS AND COMMISSION MKRCHANT8.

RICHMOND, VIKUINIA.
VlrRlnta Bonds funded under the Funding Act

passed by the lust Jjet^siature, to* H per cent commis-
sion. Now North CiiroUn;i fl percent bonds, secnred
by lien on the state's stoclc Ib the North Curolioa
]^ilmad. for shIo.

Mlestjcvtt giittUers.

N. W. Harris & Co.,
INYKSTjnENT BANKERS,

No ire DEARBORN STREET,

CHICAGO, ILIi.

TJ/\Xn~kC! state, County, City, Town, School,
JLJVyXN UO, and Car Trust Bought and Sold.

The funding of entire Issues receives special atten-
tlon. Write us if you M^ish to buy or sell.

X U K

Texas Land & Mortgage
COJfP.tA'r LIMITED,

(OF LONDON, ENGLAND),
Transact a general Financial and Agency Business in

the State of Texas and Europe.

New Torlt Correspondents:
Blake Bros, a Co.,

Wall Street.

C. B. WELLESLEY,
Qeneral Manager,

i>alla8. Texas.

Montana National Bank,
•HELENA, m. T.

UNITED STATES DEPOSITORY.

Capital, $250,000
C. A. Bboadwatbb, Prest. A. Q. CLAHKB,V.-Pre8t.

K. 8HARPE. Cashier.

E8TABL1SUED 1871.

P. F. Keleher & Co.,
305 OLIVE STREET, ST. LOUJS,

Dealers in Wcattcru Securltlei<(.

Defaulted Bonds of Miasour', Kansas and Illinois a
floecialty. Good Investment becurities, paying from
4'^ to 10 per cent, for sale.

D. G. FONES, 5 8TATB BANK, JC. T. WALKKR
President. ( lucorporated 1875, ) Cashier.

German Bank,
LITTLE UOCK, ARKANSAS.

Capital (Paid In) - - - - ^ZSO.OOO
Prompt attention given to all business in our line.
N. Y. COKUKSPONDKNTS.—Donnell, Lawson & Co.

ADd the Metropolitan National tlanfa.

XH08. M. THOUNTON. WM. W. THORNTON, Casb.

W. F. THORNTON &. SON,
(Established 1859.)

BANKERS AND BROKERS,
BHELBYVILLE, ILLINOIS.

Collections made in Shelby and adjoining Counties
aid Proceeds remitted on i>iiy of i*aymcnt.
HEI'KiiKNCii.S— .National Hank of Conioierce.Neiv

York. Union National Bank, Cincinnati, Third
Nation 1 B-ink, 8t. i^ouls. Traders* Bank, Chicago,
Harrison's B nk, Inciinapolla

^rttst dTompatiijcs*

United States Trust Co.

No.
OF NEW YORK,

40 AVALIi 8TUEBT.
rapltnU
SurpluMy

$2,000,000
3,518,036

This company Is a IckhI depository for moneys paid
Into court, and Is uutnortscd to act as guardian or
receiver of estates.

INTERKhT ALI-OWRI) ON DEPOSITS,
which niiiy bo niado at any time, and withdrawn after
Qve days' notice, and will be entitled to Interest for
the whole time they niuy remain with the company.
Executors, adinltilMiratur^. or trustees of estates,

and females unaccuHiunied to llie transaction of busi-
ness, as well as reliKious and l>oneTOlont Institutions,
will tlnd this company a mnvenicnt depository for
money. JOHN A. ST1':\VAKT, President.

WIM-IAM H. MACV. Vlo^-Presldent.
JAMBS B. CI>A1<K. Second Vice-Prest

TRVSVKES:
Dan. H. Arnold, rJames Jjow,
Thomas Siocomb.'W. W.Phelps.
Charles K. Bill. ID. Willis James,
Wilson O. Hunt. 'John J. Astor,Wm H. Miicy, John A. Stewart,
Clinton Gilbert.
Daniel I). I>ord.
George T. Adce,
Samuel Sloan

.S.M.HuckiiiKliam
11. E. I-awrence,
Isaac N. Phel

S. B. Chittenden,
John U.Khoades
Anson P. Stokes.
Robt. U. Mintum
Geo. II. Warren,
George Bliss,
William Libbey.
John C Brown,

Krn^tiin rorning, I Edward Cooper.
UKNRY L. THOHNELIi. Secretary.
LOUIS G. HAMI'T(»N. Assistjint S«cretary

The Union Trust Co.,
611 AND 613 CHESTNUT STREET.

PHlIiADI^LPIIIA.
Authorized Capital $1,000,000
Paid-up Capital 600,000

Charter Perpetual,
Acts as Executor, Adminlatrator, Assignee, Re-

ceiver, Guardian, Attornoy, Agent, Trustee and Com-
mittee, alone or la connection with an individual
apv>oint«e.
Takes cimrge of property ; collects and remits in-

terest and income promptly, and alsohargcs faith-
fully the duties of every trust known to tlin law.
All trust assets kept separate from those of the

Company.
Burglar-Proof Safes and Boxes (having chrome

eteel doors) to rent at $5 to ^W per annum, in their
new and elegant chrome steel.

Fire and ISurglar-Proof Vaults,
protected by improved time locks.
Wills kept in Vaults without charge.
Bonds and ^tocka. Plate and all vu!u:ible.'» securely

kept, under guunintee, at moderate charges.
Car trusts and other approved securities for sale.
Money received on deposit at interest.

JAS. LONG, Pres't. HlEsTKR CLYMER, V.-Pres't.
MAHLON S. STOKE-!, Treasurer* Secretary.

D. R. PATTERSON, Trust Officer.

Directors.—James Long. Alfred S.GIIIett, Allison
White. Chas. P. Turner, M. 1).. William S Price, John
T. Monroe, Jos. I. Kcefe, Thoa. U. Patton, W. J.
Nead, Jus. S. Martin, D. Hayes Agnew, M. D.,
H. H. Houston, John G. Heading, Thcodor C.
Engel, Jacob Naylor .Samuel Kiddie, Robert Pat-
terson, Philadklphia; George W. Reily, M. D.,
Harrishuho; J.Simpson Africa. Huntinoi>on;
Hie^terClyraer, Henry 8. Erkert, Reading; Edmund
S. Duty, MiFFLiNTowx ; R. E. Mot.^tf-han, WEST
Chester ; W. W. H. Davis. Dovlestow.n: Cbae. W.
Cooper. ALLEXTOWX.

The Brooklyn Trust Co.
Cor. of Montague & Clinton sts., Brooklyn, N. Y.

This Company Is authorized by special charter
act as receiver, trustee, guardian, executor or ad
ministrator.
It can act asMgent in the sale or management of

real estate, collect interest or dividends, receive
registry and transfer books, or make purchase and
sale of Government and other securities.
lleligious and charitable Institutions, and persons

unaccustomed to the transaction of business, will
And this Company a safe and convenient depository
for money. KIPLKV HOPES. President.

EDMUND W.CORLIKS, Vice-Pres*t.
TRUSTEES:

John P. Rolfe, Josiah O. Low, Henry K.Sheldon,
K. F.Knowlton, Alex. McCue, John T. Martin,
H. E. Pierrepont, A. A. Low. Edm'd W. Corlles
Alex. M. White, Mlch'l Chauncey, Fred. Cromwell,
Henry Sanurer. C. D. Wood, Wm. H. Male.

Uipley Ropes. William C. Kingsley.
JAR. R. OUKKAN, S6cr©t.ary.

THE
Provident Life&TrustCo

OF PHI rA l>EI.I>HIA.
Incorponileil Third .Mo., y^d, 1865.

(CUAiflKlt I'Klil'ETUAI,.)
CAPITAL « 1,000,000

ASSETS $I4,3S3,441 H^.
INSURE LIVKS, (iRA.VT ANNUITIES, UB-

CKIV13 MONKV <\V iJUl'dSIT, returniiblo on de-
mand, or on which interest is allowed, iindjirc empow-
ered bylaw to iict as K.XECUTOltS, ADMl.MSTKA-
TOKS, TRISTEES. (ilJAHUlANS, ASS1GNKE-,
COMMITTEES, HECKlVKItS, AGENTS, etc.. for
the faithf'il iierformimce of whicli their capital and
surplus fund furnish ample .security. .

All trust funds and Investments are kept separate
and apart from the .asspts of ti»e company.
The Income of pjiitios residing abroad carefully

collected and duly remitted.
SA.M'L R. SiUlM.KV. President.
T. WISTAR UROVV.V. Vtne-Presldent.
ASA S. WING. Vice-1'resident and Actu.arr.

Metropolitan Trust Co.,
Mills BuildfiiK, 35 Wall St., New York.

PAID UP CAPITAL, ^1,000,000.
Designated as a legal I>ep<>8itory by order of Su-

preme Court. Receive deposits of money (tn interest,
act as tlscal or transfer agent, or trustee for corpora-
tions and accept and execute any legal trusts from
persois or corporations on la favorable terms ts
other slmtiar companies.

THOMAS IIILLnOUSB. President.
FKBUKBIC D. TAPPEN. Vice-President
WAIiTBB J. BKITTIN. Seoretarr.

^iuanclal ©ompawies.

BOjMDS of SVRETVIiHIP.

The American Surety Co
No. IGO Broadway, Netv Vork.

Casta Capital, $500,000
Will act as surety for Ofllccrs atd Employees of

Banks, Railways, Express ami 'lelcguipli ('ompanlct*
Corptiratlor-s and Business Houncs, and will guaran-
tee the fidelity of porMons holding positions of trust.
This t ompany will also net as surety r)n Hondn re-

quired In the Court H, RondH of Administrators,
GtiardlanH, ShcrlfT and undertakings.

It Is the tlrst and only Company organized In the
United Slates devoted exclusively to the business of
suretyship.

OFFICERS:
RICHARD A. ELMER. President,

LVMAN W. BRIGG8. Vloo-PrcsldeDt.

FIDELITY &, CASVALTV CO.,
Nos, 2U A 216 BROADWAY. NKW YORK.

Officials of Banks, Railroads and Express Compa-
nies. Managers. Secretarfes,and (Klerks of Public ('om-
paules. Institutions and Commcrctal firms, ran obtain

BONDS OF HUUKTVSIllP
from this Company at randenite charges.
The bonds of this Company arc accepted by ooortl

of the State of New York.

CASUALTY DEPAKTiHENT,
Policies issued against accidents causing death or

totally disabllnif Injuries.
Full information as to detail.*, rates. &c., can be

obtained at head office, or of ConipanyV Agents.
Wm. M. Kichahds. Prest. Jonx .M, ("uaxe, Hec-'y.

RoB'T J. HiLi.AS, As.s't Secretary.
DIHBCTORS:

Geo. T. Hope, David Dows, W. G. Low,
G. G. Williams. A. S. Barnes, Charles Dennis,
J.S.T.Stranahan, H. A. Hurlbut, Ale.v. Mitchell,
A. B. Hull. J. D. Vermtlye, S. R. Ohittonden.

Geo. S. Coe, Wm-M. Richards.

I3orL<ls of Sixx-et^^ship.
NO OTHER BUSINESS,

The Giiarsintee Co#
OF NORTH AMERICA,

Cash Capital $300,^00
Cash A ssets 400,000
Deposit with Insurance Department ... 2 14,000

President

:

Vice-President

:

Sir ALEX. T. Galt. Don. Jas. Ferrieu.
Managing Director: EmvARD Rawlings.

NEW YORK OFFICE

:

NO* 178 BROADWAT.
D. J. TOMPKINS. Secretary.

New York Directors—Joseph W. Drexel, a.'L.
Hopkins, H. Victor Newcomb. John Paton, Daniel
Torrance, Edw. F. Wlnslow. k.ra&tus Wlraan.

Shermans. Jew FTT, Pres. .TosiahJewett, V.Pres
William C. Cornwell. Cashier

Bank of Buffalo,
CAPITAL, - ------ $300,000

BUFFALO. N. Y.

This bank has superior facilities for mahing collec-
tions on all accessible points in the United Stiites,

Canada and Europe. Liberals terms extended to
accounts of bunkers and merchants.
CoRRESPONi'ENTS.—New York, National Shoe &

Leatlier Bank; Union Bank of l^ondon.

^afjc gcpU5it <£^ompixnus.

The Safe Deposit Co.
OF NE^V YORK,

Tlie First Estab.ished lu the Woild.

OFFERS UNEQUALLED SECURITY.
140, 142 & 146 Broadway.

FRANCIS U. JENKS, President.

MANHATTAN
^

Safe Deposit& Storage Co
34G •!: 348 BROADWAV,

Corner of Leonard Street, NEW YORK.

Safes to rent from §10 to $200 per year,
AND CAN RE RENTED FOR A

DAV W^EEK OU IflONTH.

'g^ttjctlutt J»aljes.

STOCKS and BONDS
At Auction.

The Ondereigned hold REGULAR AUCTION
BALES ot all clasaes of

STOCKS AND BONDS
WEDNESDAYS AND SATCRDATS.

ADRIAN H. inVL,L,ER & SON,
No. 7 PINE eXREET, NEW YORK.
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^pjeclal %ntj&stmtnts.

Reed & Flagg,

Duncan Building, Cor. Nassau & Pine Ste.

BNTRANCB No. 11 PINE STREET,

BBOKBR8 AHD DEAI.BBS

B O IV I> S.

Car Trust Bonds.
WE MAKE A sPBCiALTr OF THB8B VERT

|
Street Rallroad stocks and Bonds

SAFE SECURITIES. AND BUT AND SELL SAME
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF DESIR

ABLE CAR TRUST ISSUES, ADDITIONALLT
8KCURBD BY THE DIRECT OBLIGATION OF
TBI KAILROAD EQUIPMENT COMPANY.

^ptcinX %nvtBtmtnts,

Geo. H. Prentiss & Co.,

No. 49 WALI. ST., NEXT YORK,
AND

308 inONTAGl/E ST., BROOKI<VN.

GAS STOCKS
AND

GAS SECURITIES,

POST, HARTIIV &. CO.,

No. 34 PINE BTEEET.

No. 21 NASSAU STREET,
DIALIR IN

CITY RAILWAY STOCKS

TRUST CO.'S STOCKS,
TELEGRAPH STOCKS,

Rank Stocki, Insurance Stocks.

AND ALL KINDS Or

BROOKLYN SECURITIES
DEALT IN.

SEE GAS QUOTATIONS IN THIS PAPBK

W. W. WAL8B

"gin^ncinl.

Gxo. n. Pbinttss,
Member N. T. Stock Bzchanxe.

W. J. MOEPmr, Pres't. J. P. Smith, ( „,„„ „^.„,
Geo. B. Lovino, Setfy. J. D. Reed, S

* '<=e-P™«^i

Texas Investment Co.,
LIMITED,

OF FORT Tf^ORTH, TEXAS,
DEALERS IN ALL KINDS OF

LIVE STOCK, RANCH PROPERTIES,
SECURITIES, &c.

Paid-up Capital,$100,000. anrplu8,?50,000
Directors.—A. M. Brltton, President City Ne-

tlonal Bank; W. J. Boaz. President Traders' Na-
tlpniil Bank ; .1. P. Sniitli. .Mavijr of Fort Worth, and
of the bankine firm of 'J'ldball, Van Zandt &Co.;J.
D. Reed, Rnnchmaii, and Director in First National
Bank; W. A. HufTinun, denier in Agricultural Im-
plements; Sidney Martin, of Martin-Brown Co..
Wliolesalo Dry floods ; W. J. Morphy, Cattle Dealer

:

Oejirge B. I.ovinB, Manager LovfnB Publishing Co.;
J. V. Brans. Ranchman and Cattle Dealer.

No Risk; ^r Solid 10 Per Ct.
RAPID ACCCMUtATIOPI.

CAN HANDLE SUMS LARGE OR SMALL.
Solid as English Consols or U. S. Bonds

B'or Circular Address the
Central Jllluois Financial Ageucy,

JAOKSOXVILLE, ILL.

THE
Kansas Loan& Trust Co.

TOPEKA, KAN.
GEO. M. NOBLE, See.

Albert E. Hachfield,
No. 6 IVALIi STREET.

Bondsand Investment Securities

WANTED:
Home Watertown & Osdensbnrg Ists and 2dB.
Oswego & Rome Bonds.
JoHet & Northern Indiana Bonds.
Teire Haute & Indianapolis Stock.
Mexican (Corliss) Bonds.
Qrand Kapids & Indiana Bonds and Stock.

E. S. Bailey,
T FINE STREET.

DKAU.VOS IN

INSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the abOTe securities : or they
will be sold on commission at seller's option.

Bank Statement for May 3 and May 31 may be had
on application.

J, P. WIIVTRrVGHAlW,
GAS, INSURANCE, BANK STOCKS, &c.

Orders Solicited for Securities Offered at the
Auction Sales.

No. .Itt 1*1 Ml B'l'KKET, N. Y.

to the oldest and largest Institution In Kansas
J?Jj?R,.*"'"»'^« attention to the NegotiatlnK oi

^ Uterast. It has negotiated over S«>,000,000

I^M^Eftatea and prtvate parties East. Send for

H. L. Gram,
No. 145 BROADWAY,

NEW YORK
CITY RAILROAD STOCKS & BONDh

BOUGHT AND SOLD.

Bee qnotatlons of City Railroads In this paper.

OEVEN PER CENT MUNICIPAt

and tnirfm,;!'" .':'.'.?'::-''-".'!l';.'?'.?.
/':''• "^'."K". ."""ks

FISCAL A(;i!.N
Street. New Vork
VKjcn i.-i.^vn.''"" ""^^'.''"1';;'^"." "J'PMcation to
i... .A ,,.4''.'>-^J' "'fe ot A. WILKINS, 82 Liberty

THE WESTERN
Farm Mortgage Co.,

LAWRENCE, KANSAS,
2?!9??_?o InTestors the best secnrltteB In the marirAi

FA^S«"V„'{I*i^'»*^.I'^*^N8 UPOn'iMPROVED
tortt^in nL-'vSI "t* PJlncipal paid on day of S-ojHUlnNewYork. Fsnds prrymptly placed. L^e
2SSSk^-« "» ">»»•, Send for clr6uTar|iefeii2MS

luUxt&Xf gtwidjcixcXs, Set,

NORTHERN PACIFIC RAILROAD-^^ „ CDMPANY.
TBEASUKER'S OFilCE, No. 17 BROAD ST I

„„ „_ ,.,, ^ New York, June 18. 1884. icoupons of the General First .Mortgage Gold Bonds
?«S" Comnany due July 1. 18S4. will be paid at this
?!?£?,?? "ii*,"""!.'!':'! date. The books for thetransfer of thejfu.OOO registered certiflcates wllJune -i, and re-onen July 8, 1S84. At the closef business Juno ,SO, cfiecks for interest due on said

close J the close
-. /".-'"..-o.^ -J itui; .lo, ciiecKs lijr interest due on s»id

feSfid a? hT^':^"""^
"'"

,"," >"«ilod to holderTofreturn at ihelr rospcctive ad(lres>*c'sROBERT J.ENO.\ BKI.KNAP.Treasurer.

^^:^^^^l!^^ISfl
Farm Mortgages

In Sums of $100 and Upwards on In
dlana and Oliio Lands.

NOTHING \*i,«H-,ALWAVj.^PROM^^^ p^.„.

JfOS. A. inoORE,
84 BMt Market St., IndlanapolU. lad.

lO HOLDERS OF DEFAULTED
BONDS.

or School District*. Will nurcwl ??'S'.7°''¥p'
OlTefnUdewrtptlonandlidtfiSM * '^" ""«"
T. J. OHBW, JTB., St. JoMph, Mo.

W^?,T,??J^ v^M»l* TELEGRAPHCOMPANY. New VdllK. June 11, 1884.

AMacS?K^ ,1i.\!,^'H'^'"^^
have declared a quarterly

Jh^^^l/'""" ''"> '^"P'^"! stock of this Company, from
snti, in*"

.'^"'"'w-''
»f

the three months ending JuneoOth in.stant. payable at the office of the Treasureron and after the 15th day of July next, t^i sharehold-
"n.!?!/"""'? "5 the»)th of Juno instant

*°"'^<"'°'"-

Londoir'af ?^'i?''\"'"
I'O. closed in New York and

2fShw „„H i£„'^'"* "r ">« afternoon of June
^Julyne«.

'^^"°''^'"'"''"' *''« morning of the 2d

R.n. UOCHESTER, Treasurer.

Charlier Institute,
108 West SOth street, Central Park.
FOR BOYS AND YOUNG MEN

FUOM SEVKN TO TWENTY.
Twenty-Ninth Commencement June 16. 1884.Ke-opens September i». 18-4.

FIRST MORTGAGES
ON

Improved Property

Wortli from Tiiree to Five Times the

Amonut of tlie Mortgage.

INTEREST SEinri-ANNIJAL

AND PAID PROMPTLY IN NEW YORK
EXCHANGE.

This is one of tlie few classes of securities

tliat liaa not suffered any Uuring the recent de-

pression in financial circles.

We have had experience of several years in

lending money on improved property, during

which time we have placed large sums of money

for Insurance Companies, Savings Banks, Trus-

tees of Estates and capitalists, and the safety

of these investments is evidenced by the fac

'

that not one of our investors has ever lost ;;

dollar of Interest or principal when negotiated

by ns.

Loans are made only on voiy dcsirahlo, im-

proved and productive property, after we have

made a thorough personal inspection of th«

security and the abstract of title exaiulned

and approved by our Counsel. And in no case

do we loan more tlian 33 1-3 per cent of the

appraised value of the property.

Located as we are at Kansas City, the Metrop

olis of the Southwest, with a population ,•

100,000, we are able to select from the nio?

desirable locations, and i)lace money to a mu( l-

better advantage for the lender thau (inns lo-

cated In New York or Boston, whore they can-

not have a personal supcrviniou of the invest

mente. Satisfactory references will be fur

nishcd.

The borrowers pay ns for our services, and

interest Is collected and remitted by us in New
York exchange the day it falls due, with no

chaiges to Investors.

Write us. stating how much you would lilii'

to invest, and ask for particulars.

JARTIS, CONKLIN &. CO.,

KANSAS CITY, MO.

Fifth Avenue
HOTEL,

Madiion Square, NEW YORK.
The Largest, Best Appointed and Most Liberallv

JI,rt°?iin'',,f°S<"T'" '.V"
«»y.»lththe Most Centraland DeliKhtfuI Location.

HITCHCOCK, DARLING & CO.

Spencer Trask & Co.,

Bankers,
HAVE REMOVED TO

i6 & i8 Broad Street,
(Kexl Door to Stock Exehange.)

Branch Offices:

priladelphia.
albany, n. y

protidence. r. i.

SARATOOA, y. r •
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THE FINANCIAL SITUATION,
Commercial and monetary affairs are rapidly assuming

a midsummer quietness. A Jiair distribution of goods

seems to be in progress and an average demand is antici-

pated during coming weeks, since interior stocks are

believed to be moderate while the Western crop condi.

tion is very promising. On the _otlier hand we have

entered upon a Presidential contest never favorable to

buoyancy in business; cotton in the Southwest has bad a

bad month, though in very good condition in the Atlantic

States; the blow_the panic has struck is still very widely

felt, some of its more visible effects being seen in the em-
barrassments, embezzlements and unfaithfulness which are

daily disclosed. Altogether, therefore, while there appears

no sufficient ground for the prevailing despondency, one

can find even less encouragement for speculative confidence.

( As regards the banks, the progress towards recovery

has continued uninterrupted and rapid. The situation at

that midnight meeting on May 14th when the .Vssociated

Clearing-House Institutions determined to open the 4oors

of the Metropolitan Bank in the morning, and the situa-

tion to-day, are in very strong contrast. Few understand

in full the dangers which then threatened or the risks

which were jointly assumed solely in the interest of the

public safety. We noticed last week tliat some mem-

ber of Congi-ess from Missouri, we forget who
it was, proposed in quite a querulous mood a resolution

appointing a committee to come here and examine into

this proceeding and arrangement. Such a comniittee if in

a teachable frame of mind would not be wholly undesira-

ble, for perhaps through it Congress might learn how
much better in bank management individual responsibility

is than legislative restrictions and remedies. There

never could be a law framed that would have met and

averted the danger of last month; and yet how easy it

would have been hy law to have lessened the powei' to

act promptly and efficiently at the critical moment.

Furthermore, it might be -shown to the committee that

legislation is chargeable with much of the weakness our

city banks develop. They have been so burdened with

state and national taxes and restrictions that capital is all

the time leaving the business, and substitutes are springing

into life which carry no reserve but wholly depend for

convertibility in the hour of danger upon our Clearing

House institutions. Then again, under existing laws, it is

so difficult for banks to earn a dividend in a conservative

way that there is all the time %n inducement, almost a

necessity, for running risks, in a word, the more the facts

are inquired into the more evident it wiU. become to any

one wishing to inform himself, that what the public inter-

est requires now is, not restriction but freedom for banks.

Speaking on this subject recalls the centennial celebra-

tion of the Bank of New York. One hundred years ago,

under the leadership of Alexander Hamilton, this bank
was organized. It is the oldest in the country except the

Bank of North America in Philadelphia, which is older than

the nation itself, having been founded by Robert Morris

Colonial Secretary. Another venerable institution is the

Manhattan Company Bank, of which Aaron Burr was the

originator. The special interest these facts possess in tliis

connection is that their early organization suggests how
naturally banks spring-up among the first wants of every

people. They come with the very beginnings of com-

merce, progress and even civilization being impossible

without them. All countries have found it indispensable

to encourage their growth, and they are among the oldest

institutions every nation possessei. These statements show

the folly of antagonizing such a commercial agent.
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lias been the stoppage in

centre, and the steady gain of tlic banks in cash from the

interior. The country did not feel the panic when its

severest efFocts were seen liere; the developments there

were a later influence, and now even those are passing off,

too, and our whole system of banks is speedily returning

to a normal condition. The only uncertain question con-

nected with them, and with the tendency of the money

market towards extreme ease, has been the course

of foreign exchange and the possible renewal of the

demand for gold for shipment to London. The devel-

opments of the week have been reassuring in this

particular. In the first place, the inclination of the

stock market has been downwards, which is wholesome,

as the advance was artificial, not natural, and permitted

free selling by the recent foreign buyers to realize profits.

Another influence has been the enlargement in the volume

of our exports as indicated by the movement at New York.

Whether this is a temporary change or whether it is an

offect of the panic on the prices of all commodities—a per-

fectly natural result—cannot be known. Still it would

seem impossible that our foreign trade should not quickly

and materially respond to the increased depression which

has existed here. Imports cannot be affected so speedily;

but it is marvelous that our exports should have so long

continued so very small. It will be remembered that in

our review of the foreign trade two weeks since, April

exports showed a smaller total tlian for any April since

1877. If as a result of the panic prices have been so far

rectified as to permit a changjd movement in this particu-

lar, it will be a very hopeful step towards a permanent

recovery.

It was not to be expected, however, that the foreign

exchange market should at present show any inclination to

lower rates. Money is getting easier here and is likely to

continue to make progress in that direction, so that

foreign capital will hardly find profitable investment in our

loan market much longer. Then there are some sterling loan

•contracts which have to be settled or renewed ; in fact it

'tas been suggested that one reason for putting up stocks

in our market was to make a better basis for collaterals

on these renewals. Whether there is anything in that

idea or not the inquiry for bills within the past few days

and the marking up of rates for sterling yesterday, would

indicate the adjustment of some of these loans. The

supply of bills now comes mainly from petroleum, dairy

products and provisioire. We note also one important

feature in the export movement, and that is the shipment

of refined sugar, not only to European countries but also

to Australia, the drawback paid enabling the exporter to

secure a small profit. Bills from these and other sources

have hitherto supplied the market. Foreign bankers

would not be surprised to see a further advance in rates

soon as a result of the influences we have indicated

above, though this jnay be prevented if our tradfe move-

ment should continue to improve.

In this connection it should be stated in explanation of

the arrival from London of $.iOO,000 of gold which was
received by the Bank of British North America, that it

is only in tran.sit to Canada. It is being shipped to its

destination in lots of $100,000 each. The City of Berlin

brings $.')00,()00 more, and the cable announces the with-

drawal of €100,000 from the Bank of P^ngland on Thurs-

day for export to New York for the same accoimt. It is

perhaps not known to all our readers that as a result of

our panic a drain of gold set in from Canada to this cen-

tre. The Canadian Government, we know, issues notes

A feature in the r-rogress towards recovery this week I the banks use as part of their reserve/they carrying only

the drain for funds upon this 'about six or seven millions of actual specie. When there-

fore the demand arose for gold the banks were forced to

present the Government notes for redemption; at first thi.-<

demand was met, but they came in such large quantities

that pretty soon the gold supply was exhausted and theses

arrivals now are to replenish the stock.

Nothing of any special importance has happened to dis-

turb the stock market this week. It has, in general, had a

declining tendency (though with daily recoveries), simply

because there was nothing to keep it up except the over-

sold condition of many securities. liumors of various

kinds have been afloat no more than visual, probably, and

no more important or truthful. Among them may bo

mentioned a story which was to the effect that

the Chicago & Northwestern managers intended to

issue collateral trust bonds based upon the recent

acquisition of the Blair system of roads. Another

was that the tripartite pool was in danger of rupture which

seemed to have for its basis only the fact that for the past

few weeks we have had no report concerning the pi-ogress

made by the Union Pacific anJ the Quincy toward a set-

tlement of their differences; it was argued that in this

case no news was bad news. Still another rumot was the

assertion that the anthracite coal combination was on th(^

eve of dissolution. This undoubtedly grew out of the

necessity whicli apparently exists for some change in tlie

method of regulating the coal trade so as to equalize the;

burdens. It has been stated that a plan is under con-

sideration by which an allotment shall be made of the

amount of coal to be mined by each company and provid-

ing for a money penalty for a violation of the agreement

Among the events of importance have been, first and

foremost, the announcement that the N. Y. West Shore &
Buffalo had been placed in the hands of receivers. This

had, however, comparatively little effect upon the first

mortgage bonds, for the reason that dealers in and hold-

ers of them regarded this course as the best that could be

taken under the circumstances. The election of Mr. M.
H. Smith, heretofore Vice-President, as President of the

Louisville & Nashville, in place of Mr. Rogers, was also

regarded favorably, being interpreted as an indication of

a purpose to manage the road for the best interests of all

concerned, instead of for the interests of stock specula-

tors. The new scheme for funding the floating debt

into collateral trust bonds, bearing 6 per cent inter-

est and running ten years, has been deferred for the

purpose of enabling foreign creditors of the com-

pany to express their preferences. The disclosures

regarding the financial condition of LTnion Paciflc had,

however, an unfavorable effect. The statements made
were undoubtedly exaggerated, and particularly those

which alleged that a portion of the sinking fund had been

invested in securities of the company. Mr. Dillon, the

President, promptly denied this story, saying that not a

dollar had been misapplied.

Union Pacific statement of earnings for April is favora-

ble in showing a smaller loss than in most other recent

months
;
also in reporting, as is usual with the progress of

the season, a larger volume of business from month to

month. In January and February combined the company
had earned only $.JS0,49.") net, and this led some to base

estimates for future months upon the same low scale. But
in March the total net reached $768,1.")9, and now for

April we have $951,940. Of course these totals are in

each case below those of a year ago, but, as stated, the

falling off in April is smaller than in previous months.

I

The decrease in gross for the month is reported at
tl»e total now outstanding being about ^7 millions, which '.$234,312, and this is accompanied at the same time by an
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' of $97,782 in expenses, making tho loes in not

it. So far as it stands, tliis in a not un

>:!tisfactory showing—particularly in view of tho

h ; of over $500,000 in March. But thoro is sonio

iMng about the Ajiril figures that needs explanation,

'I'licsp figures wo have taken for both years from tho exhibit

Itirtiished by the Boston oflice. At tho Kew York office.

\\ liere we are usually favored with a comparative stato-

II ont for the two years, wo have been able to get this time

(Illy tho totals for 1884, which agree with tho Bo.ston

(tills. The difficulty occurs about the figures for last

year. Those now given out diiler from those originally

furnished in 1883. In itself, there is nothing striking in

this fact, because it is known that as the company no longer

operates tho St. Joseph & Western, the accounts of this

road are taken out of the totals reported last year, in order

i 1 1 make the comparison correct, and, understanding this, we

have in previous months refrained from commenting upon

that fact. Rut this month tho alteration in the figures is

greater than this change alone would seem to warrant. For

instance, while the gross earnings for April, 1 88."!, which

last year were reported at $2,435,844, are now reported at

$2,363,277, or $72,5G7 less, the expenses which had

been reported at $1,334.G05, are given at $1,079,-

243, or $255,362 less. With tho St. Jo_seph &
Westcm as the only cause for the change, this would

show that on merely $72,567 gross earnings in April last

year, as much as $255,362 had to be spent in operating

that road, which scarcely seems reasonaljle. Probably the

figures now given are correct, and the apparent discrepancy

can be explained by some other circumstance, but without

such an explanation the difference will appear unaccountable.

We mention the matter here because the new figures for

latt year make the loss this year so much greater than it

otherwise would be. Using the original totals (without

any allowance for the St. Joseph & Western) the decrease

in net in April, 1884, would be less than $150,000, instead

of $332,000, as actually reported. Below we give a com-

parison of results for four years—the totals for 18S3 being

those now furnished.

77). ion Pacific. 1S81.

(Jros-i ('arnlnf,'s

OpeiMlliig expenses...

Net camingB

Jan. 1 In April 30.
(IroSfi eaniiii;;.s

Operating eii>en5es...

Net'c»miiiK«

2,128,965
1,177,025

051,910

7,i8^.5."',3

4,8b7,9Bl

?,30n,.592

1883. 1882.

2,:-(i;{,277

1.079,243

1.284.034

8,315,11.3
4,.:0I,507

4.14.<i,60fi

2,30y,fiOfl

1.331,196

1,038,413

5,397,'. 0>

?.375,344

1881.

~^
2.1 10,014
1.382,451

737,5G3

7.251.47f5
4,337,228

2.414,215

Wc here see that for April, while net earnings are

smaller than in either 1883 or 1882,they are yet nearly $200,-

000 greater than in thesame month of 1881. For the four

months, however, the total is smaller even than in that year.

iVeic York Lake Erie db Western has this week issued ah

exhibit of its earnings and expenses for the month of

April, after having withheld that for March. The sup-

pression of tlie figures for the latter month did not

inspire confidence, and as much interest now attaches to

them as to those for April. Using the company's state-

ment of results for the seven months to the end of April,

we have made u_p the exhibit for March, and find that

both for that month and for April the showing is far from

.satisfactory. Of course, it was known that ' trunk line

business had not been good, that rates had been reduced

to a point where there was little or no profit in the work,

and that the depression iti the coal trade—the company
having an exceedingly heavy tonnage of that article

—was also operating against the road, but it

was hardly supposed that the. loss would be

for March (on tlio Erio proper, leaving out tho PennKyl-

vania & Ohio leased lino) record a falling off of ovor$5((0,-

000 R3 compared with the previous year, and of nearly

$700,000 as compared with 1881, the total being only

$1,177,802—the smallest niucc 1878. The netearningB aro

(!ven smaller than in that year; thoy reach only $234,-

001 (which a loss of $21,373 on the leased lino rednccs to

$212,628), against over $500,000 tho previous year, and

over $700,000 in both 1881 and 1880. For April, the

sliowing is somewhat better, though both gross and net

eamitigs are yet smaller than in any year since 1879. The-

decrease however from last year is very much less than in

March, and in that respect the return is encouraging. Tho
falling off ingress was about $150,000, wliich the com.

pany met by a reduction of over .$121,000 in c.xp(.'nses, so

that the decrease in net is only about $29,000, though this

is swelled into a decrease of $76,000 by a loss for the

month of $47,000 in operating tho Pennsylvania & Ohio

leased line. Below we give a comparison of earnings and

expenses back to 1880—for March, for April, and for the

seven months of the fiscal year from October 1 to May 1.

1884. 1883. 1882. 1881. 1880.

March.

1,177,882

943,891

«
1,698,9«9

1,189.933

*
1,507,632

1,094,944

1,847,261

1,143,208

t
1,644 953

Operating expcnseB 902,028

Net carnlnK'S

Losson N.Y.I'.Jfc O.leaso

234,001

21,373

607,018 472,688 704,003 748,l«a

Hcsult 212,628

1.397.720

93«,377

507,016

1,548,474

1.079,503

472,68-

1,070,743

1.001,725

704,003

1,709,057

1,H7,0.S9

742,933

1 643 151

April.

OperatioK espcDses Ull2..'-27

Net earninea

Loss on N.Y.P.& O.leuse

4311.341!

46,881

468,671 609,018 891,308 680,32*

Result

Oct. 1 to 3Iuy 1.

Gross earnings

Operating expenses

392.465

10.30.3,923

7,375,168

408,971

11.383,165

8.026,528

669,018

10.903,6'.-3

7,700,842

691,303

11,849.557

7,762.839

680,32*

10,4W,485
6,723,148-

Net eamlntg
Loss on N.Y.P.& 0. lease

2,928,755

220,880

3,858,637 3,262,831 4,096,718 3,739,313

Result . 2,701,875 3.35«.fi37 S,2fl2.>-31 1.09fl.71S S.739,343-

so heavy as it has turned out to be. The gross earnings ' natural!

Owing to tho more satisfactory results in tho early

months of the company's fiscal year, the exhibit hero for

the seven months makes a much less unfavorable

comparison with preceding years than tho recent returns

would appear to indicate. The loss in gross is over a

million, but in net (through increased economies in

expenses) is only about $428,000, to which however must

be added $227,000 as the losson the leased lino, making
the total loss $055,000. We showed recently that on the

operations of the fiscal year ended last September, the

company had a surplus of $046,917 above all its charges

and per cent on the preferred stock, and that taking out

tho dividend on tlie preferred stock and other items not

obligatory, there was a balance of $1,265,485 that

remained to be wiped out before interest payments became

endangered. As the loss in the seven months that have

elapsed is only $655,000, we still have a considerable mar-

gin left to be exhausted before that contingency will be

readied. It is in the remaining five months that the

company usually does its heaviest business, and if these

should prove favorable, the exhibit for the full year might

yet turn out better than expected. "Still, the outturn of

these five months is involved in considerable uncertainty,

and it is for this reason, as the company claims, that the

June interest on the second con.solidated bonds has been

passed.

So far as the movement of securities is concerned, it is

at present confined to the operations of the arbitrage

brokers who daily trade between the London and New-

York markets and make their settlements fortnightly, ac»

cording t" +1i'> '•"'" ^v *hr- Loridon T.-.^li'Ul.i>»'i].

- 91 &UV IW UU.'IUUg <»• v^
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periods, accordingly as the balance is for or against this city.

The following shows relative prices of leading bonds

and stocks in London and New York at the opening each

day.

D.8.4(.e.

C.S.4MS.

Kri*

Mood.
ID. Cent.

N.T.C..
BMdln«
OntWD
8t. Paul.

OknJ^o.

Bzdilr*,

cables.

Ahu B.

hmir*

lao-ee

now
14-Bt

57^1
Hires
iM-oe

l«-3*t

78-8:

U-14

S.T.

UMW
111

I4M
B7

IISN

108N
Z8M

74

44«

JIMWlO.

Loiul'fi

trtcM.*

110-80

uo-e&
14'8S

M-60
tl»-48

104-18

11-S6+

72-9J

44-85

June 11.

S.Y. Lani'n
vricu. prlcet,*

Tr»-3i

110-28

13-80

S4-ie

iirse

10S-S8

ll-71t

11»J<

110«

14M
mi
lis

108M
23M

78M
44M

71-24

43-43

N.T
prieer.

II9«

110>t

14

54

IITH

102W
2»<

70J(i

43)i

Lond'n
prices,*

N.T.
prieet.

1HC80

UO-53
13-90

S4-11

117-36

101-26*

ll-96t

70-63

48-21

119X
110«

14M
SSH
116

10%
28«

70

42M

JuTie 13.

London

price:

119-56

110-53

14-51

64-90

118-46

N.T.
price;

110«
It

54«
I17M

101-71» 104«
11-95+ S3X

70-39

42-94

* Expri-sseil in tliiir New York equivalent,
I Reading on basis of $50, par value.
: Ex dlTldend.

Money on call is without important change. Brokers.'

balances are loaned at from 1^ to 3 per cent, and time loans

command 5 to 6 per cent for 60 to 90 days on stock col-

lateral. The following statement, made up from returns

collected by us, exhibits the week's receipts and shipments

of gold and currency by the New York banks.

Week BniUnt .Juw 13. 1884.

CbITODOJ"
e«id

Total (Old and legal teoden.

.

£ec«iwd bv
N.T. BanJa.

8.008,000

13,008,000

SMppedbv
N.T.Bankt.

$735,000

•420,000

tl ,155,000

NetlrOeTiar

Movement.

Gain 12,273,000

LOM. 420,000

0aln.tl.853.000

•Inolades $330,000 transferred In the shape of Bllver certificates.
by a deposit of gold In the Sub-Treasury.

The above shows the actual changes in the bank holdings

of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks

have gained $1,200,000 through the operations of the Sub-

Treasury. Adding that item, therefore, to the above, we
have the following, which should indicate the total gain to

the N. Y. Clearing House banks of gold and currency for

the week covered by the bank statement to be issued to-

day. In addition to the presence of Clearing-House Loan
certificates in the banks, we have this week another element
which makes it difficult to forecast the bank return and that

is the gold which has been received by the Bank of
British North America from London for transmission to

Canada, already referred to.

TrMkAuUnf Jvne 13. 1884.

Banki' Interior Morement, as abOTe
8nb-Trea»nrj opera! \oar, net

Total told and legal tendera

JntoBanta. Otito/ Bankt

13.006.000

1,200,000

11,155,000

4,206,000
I tl.l55.00fl

NU Ohante in
Bank HoliUngt.

Galn.tl,853,0C0

Oaln. 1,200.000

Galn.t3.053,000

The fall in the long-date government bonds this week is

mainly due to the absence of demand, and to the fact that
bankers making a specialty of deaUng in these securities,
have less speculative interest in them than they had pre-
vious to the panic. Money cannot be borrowed upon these
bonds at nominal rates for long tinio, as was the case a
month ago; and consequently dealers and speculators
prefer to trade m something which will give them quicker
returns. ^

The Bank of England statement for the week shows a
gain of £1,400,000 bullion. This represents £1 4''0 000
dra\vn from the interor and £20,000 sent abroad. TlioBank of France lost 717,000 francs gold and 1,517,000 francs
«lver and the Bank. of Germany gained 742,000 marks
Ihe foUowing indicates the amount of bullion in the
pnncipal European banks this week and at the correspond-
ing (late last year. ^

Dank of England
Bank of Franco
tlnnk of Gormany

Total this wf«k
,

Total prevlon)! week .

.

June 12, 1884.

surer.Gold.

S.

24,938,966

41,465,440 40,548,752
7.91O,50O|23,731,500

74,31
4,906J64,280,252

72.934,4n9!ai.313.1 93

June 14, 1883.

Oold.

£
21,396,082

40,266,114

8,052,000

69,714,196

69,270,296

Silver.

41,951,366

24,156,000

66,107,366
68,101.340

The Assay Office paid $196,961 through the Sub-Treas-
ury for domestic bullion during the week, and the Assistant
Treasurer received the following from the Custom House.

CoiisUting of—
Date. , ,

Gold.
U. S. Oold Silver Oer-

Notes. OerUfl&a. hflcates.

.Tune 6 .. $204,236 25 $5,000 $37,000 $84,000 $78,000
" 7... 321.480 88 11.000 61.000 165,000 84,000
" 9... 520,172 70 17,000 193,000 145,000 167,000
" 10... 403,266 25 9,000 98,000 123,000 173,000
" 11... 278,319 80 7,000 90,000 85.000 93,000
" 12... 502,577 11 17,000 116,000 208.000 160,000

Total.

-

$2,230,082 99 $66,000 $59.5,0O< $810,000 $755,000

RAILROAD EARNINGS IN MAY, AND
FROM JANUARY 1 TO MAY 31.

Railroad earnings for May do not make quite as favor-

able an exhibit as for the month immediately preceding.

Taking the roads as a whole, we have an increase on the

figures of a year ago; but the increase is small, and is occa-

sioned almost entirely by the heavy gains that one or two
large roads make. On the other hand, there is quite a

number of companies that fall behind the totals of 1883, in

some cases, too, after recording a loss in that year. In
fact, the total percentage of increase in 1883 was small, the

Chicago Milwaukee & St. Paul and the Southwestern roads

contributing the bulk of it, which makes the small improve-
ment now even less significant than it otherwise would be.

The influences at work the past month were not, of

course, in favor of large receipts. To a great extent they
were much the same as in other recent months, only more
marked. The depression and dullness that has pervaded
general business, certainly remained unabated, and besides

diminishing the volume of merchandise freight over the

railroads, also had the effect in May of diminishing the

volume of passenger traffic in a number of instances. The
movement of grain in the "West and Northwest, which in

May, 1883, was far from large, suffered a further

contraction the present year, while in the South-
west and South the diminished movement of cot-

ton again affected railroad traffic unfavorably, the

amount of the staple that came forward during the
month being hardly more than nominal. At the same
time the heavy rains and floods that afflicted Texas and
Arkansas did not tend to improve the situation in that

section of the country. Altogether, it may be said that

there was nothing on which to base an expectation of
materially larger receipts, while on the other hand there
were many reasons for supposing that earnings would fall

off, so that perhaps even the small increase of $581,528,
which our figures record, is a not unsatisfactory showing.
Below is our customary table, giving earnings and mileage
of each road.

aB0B8 EAENINOS AND MtLEAOE IN MAY.

Name of Hood.
Orost Earningt. Mileage.

1884. 1883.
Increane or
Decrease. 1884. 1883.

Burl. Ced. Rap. & No.
Canadian Paciflc
Central Iowa

221,373
502,312
117,840

2,062.000
283,000
59,332

650.473
115,246

1,956,000
1,310,200
507,700
142,010
206,694
219,147
88,514
28,403
31,1.37
5,685

131,717
40,211
18,162

132,144

$
208,672
555,759
110,394

2,127,420
331.173
36,628

646,729
123,679

2,033,513
1,284,800
452,363
138,946
205.340
206,203
78.339
8,988

32,540
2,658

133,859
44,251
14,178

134,966

$
+ 12,901
—53,447
+ 7,446

—65,420
—48.173
+2,703
+3,744

-ia,433
-47,613
+ 25,400
+55,337
+3.06t
+ 1.154
+ 10,939
+ 10,155
+ 19,440
-1.383
+3,027
-2,142
-4,040
+ 3,984
—2,822

71.S
2,408
401

3.004
51'.!

130
847
252

4,770
3,860
1,2C0
413
C63
336
296
196
144
122
281
144
143
260

713
1,331

Csntral Paeillc
Chesapeake & Ohio..
Ellz.U.x.&BigSan.

Chloaeodc Alton
Chic. & Eastern TU....
Chic. Mllw. & St. Paul.
OhlcaKo & Northwest*
Chic. St. P.Minn. &0
Chic. & West Mich....
Cin. Ind. St. L. JcCh..
Cm. N.O. &Tex. Pac.
Alabama Gt. South.
N.0.& North. East.
Vicksl). & Meridian
Vlcksb. Sh. & Pac..

an. Wash. & Bait....
Cleve. Akron &CoI...
Des Moines & Ft. D.»
Detroit Lans'K & No.

.

304
2,972
312
130
847
252

4,520
3,580
1,147
410
363
336
296
SO
144
73

281
144
143
225

* Only three -weeks o t May In calOh year.

\
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yame of mad.

BMtTenn.Vn. AOa.
Evaiifiv. ihT. Iliiiito.

Film A Pore Mni(|..
F\a. K".v A N»v. Co..
Fort Wcirtli A Denver
Oniiiil Trunk of (Jun.l

Or. Iliiy Will. A 8t. P.
Qulf Col. A Hniitii Ke.
Ul.t!«mt.(Ill.A.So.l)lv.)

Vo (lowit lines)..

Id(1. Bloom. A West...

fluu.C. Ft. 8. AOult*
Amu iHlaiul
Louisville A Niwliv...
Man|. Iloueli. A On..
MenipliisA Cliitr'lou.

Me.\it'iiu tVntral
Mlhv. 1,. Sli. A West..
Mllwaiikfo ANorth'u
MnliilK A Ohio
Norfoll! A Western ..

BliiMiiindouli Valley
Norl lunu Paeitlo
Ohio Central
Peoria Dec.AEvansv.
Klch. A DanvtUe....

CliHV. Col. A Auu. .

.

Ooluinbia A Or'v..
ViixiiiiaMldlanil..
Wt'Hl. No. Ciiroliua

Roelioster A I'lttab..

Bt.L. A.AT.H.m.Uno
Do (to (branolies)

.

Bt. Loiils Ft.S. A Wlch
Bt. Louis A Sau Frau .

.

St. Paul A Duliith...
St. Paul Minn. A Man
Wisconsin Central'..

Qrau Samlngt.

1884. 1883.

$
282.803
87.127

2'20.797
86,117
Gl.tOO

1,227,0 )3

28,7S0
141,303
790,032
130,768
104,902
121,311
215,56.5

1,147,915
lll,S.'i6
107,102
2(15,600
U5,l.55|
47,015
146,126
202,888
57,839

1,286,700
99,215
58,417

299,329
48,241
36,637
137,362
32,124
98,232

104,031
55,178
35,503

357,512
99,368

613,6 >5
75,243

9
283,157
55,920

229,664
74,798
37,700

1,402,016
35,689

140.771
74S,80l
153,555
234,151
Si,333

204,634
1,062,348

81,607
86,383

158,200
84,«05
42,900

141,975
205,663
72,418

759.687
102,870
60,014

297,287
47,962
37,309

137,705
27,523
49,030
101,731
60.914
16,836

29 •>.756

102,141
727,499
71.250

Inertaie or
Deereate.

«
-294

+ 1,207
-S,867
+ 11,319
+26,700

-175,613
—6,939
+532

+41,228
-22,787
—39,159
+ 36.978
+ 10,931
+ 85.567
+ 30,249
+ 20,714
+ 11)7,400
+ 10,350
(4,115
+ 4,151
—2,775
-14,609

+527,013
-3,6.-.5

—1,597
+ 2,042
+ 27«
—671
—403

+ 4,801
+ 49,202
+ 2,300
—5,730
+ 18,072
+ 60.7f.6
-2,773

—113,844
+3,993

MUtagt.

1884. 1883

Total (60roa<l8) .. I8.0#!.831 17.457.303' +581.528 43.662 39,713

1,123
146
361
465
110

2322
225
534

1,526
40:
6^4
389
352

2,065
13;
330

1,238
374
221
528
602
240

2,453
212
254
774
363
294
353
206
294
195
138
160
776
225

1.387
441

1,100
146
317
465
110

2,322
225
506

l,BOe
402
684
889
SS2

2,065
100
330
531
326
151
628
460
240

1,701
212
254
757
337
294
353
206
222
195
121
128
726
209

1,250
441

iTiAkos the leaHt satisfactory allowing is the St. Paul Min-

noapolis & Manitoba. This road lost $1.'<I,40.3 in 1883,

and now loses $113,844 more in 1884—in other words,

the present earnings of $613,65.') compare with $858,902

only two years ago. The large gains recorded by this

line prior to 1 883 came chiefly from the heavy immigra-

tion into Manitoba and also from the carrying of construc-

tion material for the Canadian Pacifif, both of which

sources of traffic have now suflered a break. It is inter-

esting to note here that the ('anadian Pacific itself records

declining earnings, notwithstanding the addition of over

850 miles of road to the mileage in operation—the loss for

May on this increased mileage being $53,447. As bearing

out our remark above," that Western and Northwestern

roads as a rule had a smaller supply of grain traffic in May
this year than last, we give below the following table of

the movement in our usual form.

BECEIPTS FOK FIVE WBEKS ENDED .MAY 31, AKO BIXCC JAN. 1.

* Only three weeks of May in each year. 1 For four weeks ended May 3

1

The only noteworthy increase in the above exhibit is

that on the Northern Pacific—$527,013. Of course, to a

great, extent this is the direct result of the opening of the

road through to the Pacific coast. We presume that as in

previous months the gain is largely in passengers, and nat-

urally the road gets much of the travel destined to Port-

land that fonnerly went over the Central and Union

Pacific to San Francisco, and thence by steamer to Oregon.

But aside from this, the gold excitement about the Cceur

d'Alene mines has been a profitable source of gain. To

show the relative proportions of the increase in passengers

and freight, we need only say that of the augmentation of

$781,103 in receipts during April, $157,830 came from

freight and $023,273 from passengers, the earnings of the

latter having risen from $231,077 in April. 1883, to

$854,350 in April, 1884.

Northwestern roads as a rule do not make as good a

comparison with 1883 as in April, notwithstanding that

these roads in May last year, with one exception, were not

distinguished for any very decided gains. The exception

is the St. Paul, which then had an increase of $405,581.

On that roai therefore the small decrease of $47,513 this

year is insignificant. Other roads however in that section,

had only small gains last year—where they did not actually

have a decrease. The changes on these this year, con-

sequently command more attention. We find that the

Burlington Cedar Kapids & Northern gains about .$13,000

in 1884, in addition to $9,000 in 1883, and the St. Paul k
Omaha $55,000 in addition to $49,000. The Chicago &
Northwest which in 1883 had a gain of $46,000 for the

month, this year gained $25,000 in addition during the

first three weeks. The figures for the fourth week of the

month we have not been able to obtain, though unofficial

statements in the daily papers report a decrease of $109,-

000 for this period, and it is claimed that this accounts for

the figures not being given out at the company's

office. But even if correct we very much doubt

whether the returns would be withheld were

it not that the fourth week of May completes the com-

pany's fiscal year ; for that reason it is desirable that all

necessary corrections be incorporated before sending out

any figures for the full year. The St. Paul & Duluth road

reports a decrease of $2,773 for the month, after an

increase of $18,500 in 1883. The road, however, that

Flour,
(bbtt.-)

Chicago—
B wks., May. 18&4
5 wks., .MuT, 1883
Since Jan. 1,1884
Since Jan. 1. 1883

MUwauket— \

5 wks., May, 1884
5 wks.. May, 1883
Slnc« Jan. 1,1881
Since Jan. 1, 1883

St. Louis—
5 wks.. May, 1834'

wks.. May, 1883
Since Jan. 1, 1884
Since Jan. 1,1883

Toletio— I

5wk»., May. 18*1
5wk-.. .May, 1883)
Since .Ian. 1. 18841
SlncuJan. 1, 1883;

Dftrnit—
5 wks.. May, 1884
5 wk«.. May, 1883
Since Jan. 1, 1884
Since Jan. 1. 1883|

Clevelti'nd— I

6 wks., .May. 1884
5 wks.. May, 18S3
Since Jan. 1.18811
Since Jan. l,1883i

Pforia—
5 wks., .May, 1884,
5 wks.. Mil-. 18S3!
Mncc Jan. 1, 1884i
Since .I an. 1. 18S3J
Diihilu—

!

5 wks.. May. 18841
5 wks.. May, 18831
Sin -e Jan. 1, 1881
Since Jan. 1,18^3

Wheat,
Unuh.)

Com,
Omth.)

OaU,
(biufi.)

230.093
242.889

1.162.198
1,405,754

382,281
349.859

1.504.620
1,302,334

108,851
12';.T23
548.938
861,790

8,580
8.215

32,013
29,396!

12,103
15,231
51,770
80.102

15.978
12,927i
50,843
65,7201

4,630
7.7011

23,470,
28,836

283,804
648,190

3,310,120
3,693,951

2,407.918 4,296,691
4.865.550 8,145,794

2I,29/.eB« 18,904,860
24,332,713 10,I1«4,S37

681,864 77,280
818,358 279,467

2,669,120 834,730
2,889,816 778,732

881.610
619,794

2.377,515
3,312,114

367,386
675,788

2,037,299!
3,944,708

291,8581
285,310'

1,481,0.M;
2,882,564

208,0i«

152,223
465, 1841
595,777'

51,750
33,2001

218,355'
107,610

307,596
214,443
680352
867,765

Tof.ll of all-
5wks, May, 18S1 763,492 2,871,719
5 wks., Mav, IH-iS 7(M.085 3,.T07.63fi

5 « ks.. .MuV, IHSa 7a7.BU.5: 2.777,031
Since Jan. 1, IH-'ll 8,374.517 13,210.003
SIn'e Jan.;, lS-3 3.57o.it3i, 18.298,2So
SlnceJan. 1, 1882 3.172.780 12.701.107

1,087,641
2,101,913
10,425.889
11,716,080

371,617
819,574

3,771,468
3,195,796

61,810
71,805

1,063.184
82 MOS

81.123
120.400
119.106
723,29'

809,950
1«6,70<P

5.1.'ir),8:t5

4,389,950

4,8St7.3.14

8,231,250
10,031.307
42.173.nSl
40,262,061
37,192,270

Barley,
(biMh.)

327,639,
294.948

1,293,183
1,108.053

6G6.955
710,790

2,Sai,517
2,848,387

23,188
67,078

191,815

72,081
58,395

873,071
.320,748

150.4M
89,000
378,896
1102,133

1,533..-

1.1S41I26
1," 19.6 13
4,061,675

8 951,385
5.540,»80
3.482,653

23.586.558
19.2."12,201

15,765,102

218,809
856,938

1,814,012
2,589,034

899,905
801,912

1,941,031
2,889,631

79,986
75.050

786,691
1,005,214

7,077
4.900

48,081
84,007

48,589
33,7I>'

313,932
398,348

26,435
13,515

116,728
107,904

53.900
68,200

200,200
820,200

(A
106.158
858310
e6i,es«

1,087,877

48.180
78,588

178.627
889,148

14.362
17,688
137.487
103,M6

500
10,878
6,250

44,967

8.15S

1,000
500

2.880

W,150
89.750

342.285
380,V80

768,700 858,860
841,328 568,268
603,208 220.689

6.80.678 1,8.6.815
(1.741.238 1,K"1,065
4,114.494 934.138

The largest diminution in the movement, it will be seen

here, occurs in the item of com. though wheat also shows

a material falling off, while oats, on the other hand, record

a gain. Chicago is the heaviest loser, and St. Louis comes

next. In general, it may be said that, as in preceding

months, nearly all the roads in the section east of the

Mississippi and north of the Ohio—comprising the States

of Illinois, Ohio and Indiana, where the harvest was poor

last year—had a small supply of grain traffic, and also a

small supply of other local traffic as a result (farmers

gauging their wants by the size of the crops) so that the

roads in this district record a pretty general decrease,

which is all the heavier where there was a gain in 1883.

Indiana Bloomington & Western and Ohio Central both

had a large increase in 1883, and now have a decrease, in

each case, however, Analler than the previous increase.

The Chicago & Eastern Illinois again has a large loss, after

a heavy loss in 1883, so that its earnings this year were

only $115,246, against $146,779 in 1882. The Alton &
Terre Haute branches and the Peoria Decatur & Evansville

likewise make further losses. Evansville & Terre Haute,

on the other hand, gains $1,207, on a loss of $5,038 in

1883. The Cincinnati Washington & Baltimore (former

Marietta & Cincinnati) has a loss, as in all other months

this year. The Illinois Central, which on its Iowa lines

(operated for a percentage of gross earnings) continues to
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lose heavily in gross, on the Illinois line and Southern divi"

sion makes quite a, satisfactory gain. This, we presume,

occurred on the Illinois portion of the line, and not on the

Southern portion, since the latter lost considerably in cotton

traffic, as is indicated in the fact that it delivered only

IjO.'iS bal»« of cotton at New Orleans in May this year

while in May last year it delivered 11,411 bales, against

which loss, however, there is as offset a gain in local

traffic constantly going on.

Of Michigan roads, the Flint & Pero Marquette has a

loss which is small alongside the large increase the same

road reported in 188,3, while the Detroit Lansing &

Northern also has only a small decrease. On the other

hand, the Marquette Houghton & Ontonagon (mineral

road) and the Chicago & West Michigan both have some

^ain—the former after a large loss and the latter after

an incre;vso in 1883. In "Wisconsin the Green Bay

Winona & St. Paul loses all it gained in 1883 and more,

while the ^Milwaukee Lake Shore & Western and the

Milwaukee & Northern both have very satisfactory gains.

Of the great east-and-west trunk lines, our table contains

only that in Canada—the Grand Trunk—and that exhibits

a decrease of $175,613, or 13 per cent. The detailed

returns recently published show that for January, Feb-

ruary and Marcli the company was able to meet almost

the whole of its loss in gross earnings by a decrease in

expenses, but that in April it was not so successful in this

respect, a decrease of £45,017 in gross earnings being

accompanied by a decrease of only £24,774 in expenses.

The roads running to or connecting with tlie South-

west, make, as far as reported, very satisfactory exhibits.

This is the more remarkable that it is precisely these

roads that made the best exhibits a year ago. The Chicago

& Alton gains $3,744 in addition to $87,153 in May,

1883, while the St. Louis & San Francisco, which
then recorded an increase of $43,000, now has a turther

increase of nearly $61,000. The Kansas City Fort Scott

& Gulf continues to profit by the extension to Memphis,
and is swelling its earnings handsomely. We have none
of the Gould roads, but with the smaller cotton move-
ment and the dreadful rains, and the further fact that

they had very heavy gains in earnings last year, there

seems good reason for believing that their showing this

year must have been unfavorable. The Fort Worth & Den-
ver, which m a measure profited by the floods (getting traffic

that would otherwise have taken other routes), has a very
heavy percentage of increas-, and further south in Texas
the Gulf Colorado & Fanta Fe Just maintains its earnings of
a year ago. A feature in the figures of the latter is the
fact that freight earnings show an increase, while passen-
ger earnings show a falling off. That the cotton traffic

on all Southern and Southwestern roads during the
month was almost nil will appear from the followiii'^

table.
"

mtuxins or corroit at sonxiiERN ports is may, akd fecm jan lTO M.VY 31, 18S4, 1b83 A.ND lS«i.

POHTS.

Oalvc9lon biUes.

Indianol , Ac
Mew Orleans
Mobile
eiorlda

Savanoah ,,,.

Brunswick, Ac
CkarlMEon

,,iPoit H'jyul.Jtc

^(rilmlngton
Morchead CUj.tus

Sortolk
West Point, Ac

T<*^ ^.i;^-... g4.«)llu4jim^

Here we see that the total

reached during the month only

ifay.

1884.
I
1883.

11,075

1,518

131

3,099

78

8,421

194

49
2,879

140

28,081

434

40,2y?

4,578

148

13,163

8.905

887

1,699

47«

31,089

7,908

1882.

Since January 1.

18,208

107

13.053

4,031

133

13,038

2

T,4«4

292

1,303

274

17,788

4,771

1S84.

127,T21

827

415,120

66,332

17,698

108,347

1,537

89,098

2,910

14,815

2,258

143,182

58,118

1883 1882.

317.225

3,075

750,033

07,604

9,130

226,542

200

181,!I47

10,0 i2

37,091

8.791

289,191

77.428

'.15,040

2,162

800,800

88,113

8,569

105,812

502

60.222

0,450

30,411

10.70U

188,023

58,878

79.449; 1.034.259! 8,003.332 Tii-yTn^

reseipts at all the ports

24,000 bales, while in 1883

I

the total was 144,000, and even in 1882 (remnant of the

I

short crop of 1881) as much as 76,449. Oalveston, New
I Orleans and Norfolk lost heaviest, though there is not a

single port tliat did not have smaller receipts than a year

ago. Yet Southern roads, almost without exception, make

singularly good exhibits. This is remarkable, in view of

the fact that so many of them are very largely dependent

upon this one item of traffic. The only explanation that

can be found for the way earnings keep up, despite this

contraction in the cotton movement, is that there is a con-

siderable development of the territory tributary to their

lines. In point of fact, the managers of the Illinois Cen-

tral inform us that the growth of local traffic on their

Southern line is almost sufficient to offset the loss in

cotton, and the same must also be true, an 1 more tlian

true, of the Louisville k Nashville, Mobile & Ohio and

other lines. The Louisville & Nashville for May, it will be

noticed, gains $85,567, or 8 per cent, and itwillbe observed

that most other Southern roads also record more or less

increase, and even where there is a decrease it is hardly

more than nominal in amount.

Our table of earnings for the first five months of the

year makes a tolerably good exhibit. The Northern

Pacific of course leads all otherf^in point of increase, but

the St. Louis & San Francisco also makes an excellent

showing, and the St. Paul & Omaha and the Louisville &
Nashville do not lag far behind. The Kansas City

Fort Scott & Gulf and Rochester & Pittsburg like.wise do

well. Of those having a decrease, twent3'-fivo in number,

the Central Pacific loses nearly three-quarters of a million,

almost all occurring in the first throe months and in large

part due to the floods in Southern California. The St.

Paul Minneapolis & Manitoba and the Cliicago Milwaukee

& St. Paul both have a decrease of over $150,000. The
heaviest decrease, however, is reported by the Grand
Trunk of Canada—namely, $834,707. This ia the only

large trunk line in our list, and though outside the United

States, will, in connection with the smaller roads given,

afford some idea of the course of traffic over the trunk lines in

this country during the same period. We find for instance

that the Indiana Bloomington & Western has lost $145,000

or 13 per cent in these five months, that the Cincinnati

Wasliington & Baltimore has lost $44,955 or 6 per cent

during the same time, and that the Alton & Terro Haute
main line has lost $12,496 or only 2^ per cent. From
London, we have also the figures of the Ohio & Mississippi

for the first four months showing a loss of $35,000, or less

than 3 per cent, and the Cleveland Columbus Cincinnati &
Indianapolis with a loss of $140,000, or about 1 1 per cent.

This demonstrates clearly that trunk line business has not
been very satisfactory, and moreover tells us that it has
been least satisfactory on the more northern routes. The
following is our usual table, giving particulars of the earn-

ings of each individual road for the first five months of the
year.

GROSS EABSISOS PROM JASDAHY 1 TO MAY 31.

JVaine of Road.

Bnrl. Cedar Ran. & No..
Canadian Pacilic
Central Iowa
Central P.acific
Olipaapeake & Ohio

Kliz. Lc.x.tt Hi;? Sandy
Chicaxo * Alton.
Cliic. & Ea.stcrn Illinois.
Chlcaso Milw. & St. Paul
ChicBKO & NortHwost *.

.

Cliic.8t.P.Minn.& Onialia
CiiicaKO & West Afich...
Cin. Ind. St. L. A Cliio.
Cin. NenOrl.& Tex Pac.
Alabama Gt. Southern
New Orleans & No, E.
VIcksljnre & Meridian.
Vieksliurg Sli, & Pac..

Cin. Wash. & Baltimore.

1881.

1.072,325
1,0 i!',7o:i

,'i«.").U4,3

S,(!87,0O()
1,13!),(J03

261i,0">l

3,li(5,122
,572,273

8,ij(.0,00(

7,8TtsS18
2,189,80';
«30,S15
913,940

1,(J01,S2 >

43!t,795
1(>1,318
192,100
4!),083

r.7i.<<s«

1883.

$
1,004,242
l,«)3-i.BGl

4s4,',;!t0

9, 11.5.80,^
1,173,014

2t)0,^)05

3,138,071
013 l.i4

8.titi."),75H

7,803.4^8
1,119,227

Iil9,00l)

P.5 8,208
94>?,01G
40<.434
31,S2.'

201.876
31,.' 8 J

7l« 3ia

Inereaie.

8,033

80,7i)3

8,l4fi

57,0il

76,330
270,579
20,809

56,i77
31,3H1

129,090

Decrease,

;7,.'50I

1,953

7"28,S9i)
33,411

70,891
13tf,758

44231

' '9,476

'i.i'oV-,

* Inolades three woeka only of May la oaeh year.
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/( of noad.

Clove. Akron. A Col

Diuniii l.aijiiiiiKit No...
Kiist Tinii. Vii. A (111

Kvunsv. >V T. iriiiitu

Flint A' I'cro Mimiiii'ltc
I'luilila i:'v & Nuv. Co..
i'"t. Wiirtli ,t Di'iivci-....

tit'HUd li. ol' I'aiiiiiUi ...

Gn>eii J!ii.v Will.A St. 1'..

(iiilt Col. & SiiulJi Fi'

111. Cfnt.(IiMim'&9o.D)
I>o (111. k'liaeit liiiesi

Indiiiim Kli)oin.& Wr.Ht..
Kiui. City Ft, S. d Otill*.
IjOM^ f.sliiiul

L<iuii)vlll« <t Niushville..
M:ii(l. Ilousrlilou A Out..
Momphis & Clmikstou.

.

M c.Miaii Coiilnil
Mtlw. L.sliom it WB«t'n.
Mihviiulioo A: NortUfi'U.
Moliilo & Oliio
Norfolk A- Western

ShiMuiniloiili Valley...
Norlluni I'acillc
OliloContrai
Peoria Doc. Ji EviiuavllU'
KloliiooiHi it IJanville...

Cliur. (\)l. tt Ao;i;u(4t».
Col. & (Jrceiiville

Viiffliiia JlicU.iml
Wi-Bl. Nor. Carolina...

Rochester & I'msltiirjt..

Bt.I..A.&T.Il.ioain lino..

l>o do (Ijraneliea).
St. L. Ft. .Seott it Wieh..
St. liOiiU & S. Frimoisoo.
St. I'aulis Diiliitli

RUPaul Minii.& Man...
Wisconsin Central*

1S84.

Is 1,273
12.I.509
."ilW.D.'.l

l,.'543.S7l
•.i71.0.">ii

1,032,018
4 0,."J2
IS:', ion

6,701.0(17
14.5,144
f>ii»,S74

4,07-2,013
i;«7..i26

1,024,608
885,891
810,110

S..5 15,0:12
l'.)il,GS2

5l(;,:t.51

1.12!».077
437,21)0
210,M3:.
811,012

1,063.035
290.(103

4,811,35'5
430,272
308,904

1,573.283
31U,i;00
270,707
(iO 1.271
Kii.aoe
413,141
585.163
3-J3.033
190,0;'0

l,785,9.-jl
3S3,660

2,975,lSi
507,302

1881. Tncreaie. Deeretue.

»
203.888
107,H71
till.iH'.l

l..'.3c).3i)3

280,351
1, i5I,7(iC
372,Oi3
i:i!i,(!i)ii

7.53U.371
l.lti.H'.O

<j:)7, .41
4,207,3(M
701.2J2

l,li;9,(i40

«i80.115
707,3.13

5.2(14,677
156,H.-n
485,318
S;8,307
380.056
18-5,515
839.419

1,(105,825
2S6.251

2,671,145
39!). 187
277,399

1,500.115
349.0.f5
335,090
005,a81
123.103
154,710
597,959
330.299
73,282

1,137,055
399.073

3,lis,701
i)12,39:

Total ((^0 roads) 85,306,3121 83,110.G2i 5,029,722 2,744,032
Net increase 2,285.69ul

17,033

"i3,478

68,309
45,800

185,779
42,717

281,015
43,0i3
(i 1 ,033

300,770
57,23!)
24,820
2,193

57,200
4, -152

2,170,213
30,785
3 1 .i05
67.10S

3-1.203
258,431

110,808
348.926

54,911

22,015

42,738

8.698
19.748

83 1.707
11.700
27,6(0
135.251
06.090
145.332

30.085
61,383
1,110

12,400
13,206

13,413
173,516

* Includes tlirto weeks only of May in each jear.

Our statement of net earnings covers this time, April

and the first four months of the year. The exhibit for

April is not as a rule very favorable, though there are

prominent exceptions to this in the case of several individ-

ual roads. Among these latter, we have already com-

mented, in previous issues, upon the excellent showing of

the Xorthern Pacific and the Pennsylvania; also upon the

more satisfactory return issued by the Reading for April.

In another column we dwell upon the falling off on the

Erie and the Union Pacific. Outside of tliese the Atch-

ison Topeka & Santa Fe loses $100,000 in the month,

wholly the result of increased expenses, which in preced-

ing montlis had been steadily diininishiug, and the Bur-

lington & Quincy and the Burlington Cedar Rapids & North-

ern both exhibit a small diminution in net. The section

of country that offers the best returns as a whole, is the

South, but even here there are some roads that fall be-

hind. The East Tennessee, the Louisville & Nashville, and

the Nashville Chattanooga & St. Louis, all have better results

than a year ago. In the following table will be found the

figures of all roads that will furnish monthly returns for

publication.

OR089 AND KET EABNINQS TO LATEST DATES,

Atch. Topekil & Santa Fe' -

lt*<4
1SS3

Burl. CtiuHr KHp. & North.—
1884,,
1MC3

Chicago Burl. & (Juincy—
Ititl

IHi^a

CIn. Intl. St. Louis & Chic—
IHH
18SJ

Denver & Klo Grande

—

1H«4
1SS3

lien .Alolnes &. Ft, Do 'ge—
1^4
18KJ

Fast Tenn. Va. & Georgia—
1H81
l.S.t:)

G.-and Trunk of Cunad:i—
IS-l
lata
C'hictKo & tir. Trunk—

ls8l
I»itj3

Det. (ir. Uaven & Milw.—
1W4
1883

Louisville & NaBin I le-
1«»^4

1SS3
Missouri I aciao-
:k4
lOKM

April.

Ornsg OperatiiiQ Net
EarniTnts Expenses. Eamingt.

*
1.3110,000
1,2T«,154

217.570
218.a53

1.883,451
l,8ai.l30

107.'

]«;i,141

B19.S85
6110,631

28.068
23.183

291.519

£
284.017
3011,004

5e.4v'6

5Jp40

20,8S«
2.1.411
*

1,125.291
047,450

1,I98,'57
l.ln0.067

*
71S..<i88

5S8,a20

I45,S01
141,031

l.!a7.24H
1,106.0.2

118.032
121,3i0

414.090
335.041

21.907
17.2j8

193.84'

16.3.801
£

101,7:

1

219,545

43.819
37,1»J

15,354
]ll,bU5

»
7(«),99«
5U8 57^

093,7711

5f7.n.S2
689,228

71.773
74,22;i

(M5,203
657,51s

79,723
7:,7U1

101,K»5
aB0,8t0

6.112
5,940

98,172
t-S.31S
t;

69.27(1

89,319

12,006
13,360

7,040|

,T)8,2I)5

348.«72[

502,'!m
3I4.()S0

Jan. 1 to Apr. 30.

I Grnst Net
\EariiinQs. Earnings

5,049.424
4,;92,90O

fBO.752
855.670

707,!' 5.5

75<!,60L

1.881 961
2,OB6.40b

107.34S
93.691

1 ,E61 ,00.S

1.247,236
£

1.065,276
1,183,000

202,650
189,521

7',06S
bD,»17
t

4.367.777
4,222,329

5,?22,280

2,5no.7.'i4

2.'.:50,018

251.«01
213,B6S

3,323,000
3,655.103

229.t<tS

722,262

r8.24S
21,252

439,185
412,UI1
£

28-',P61

291,779

8:1,321
3tl,b01

1.3.212

is.oa,
t

1.3-5.216
1,526.609

2,3C9,3S'3

*lliClLdi!-g Southern Ktnaas In Loth jears.

Name,

N««liv. Chatt. * 8t.I-oul«—
l»(4

N.' V. A Now En(iiinii-
IMM ;

l.-*a

N. V. Ijiko B le * We«t.+-
IRAl
iBtia

Norfolk jt Wostoru—
IKIl
IHrtS

Snenandouh Vadey—
18(*4
181-8

Northern Central—
IS,S4

iNca
Northern Pacific—
l-Hl
18t)

Penn.lall lines east ul Plltft*
btiTB 4 KrlQl-!-

IH-^
1888

Pniiiidelphia A Krie—
1SH4
iss;i.

PlMladelphlaa UeadlDK *—
1SV4
1HK3
Central of New Jersey-—

18-tl

188?
Phlia.A Head. Coal X Iron—
is."*
Mva ;

Union PaclHc—
1HK4
1883

West .lersey—
1884
18t3

Orou
Baniing*.

li-8.11'

161,435

S7S.S0
275,t<91

1,727.431
1,618,174

211,522
lOO,^.^

00,(177

454.711>
4i6,»3S

1,441,511
600,412

4,15ll,!109

4.06l.7!:0

270,988
811,036

1.8*3.786
1,720,616

1,238.079
l,193,lX)i

2,12'',965
2.3li3,'.i77

03.1S5
76,0i3

i4jiri<.

(Jperating
Expenses.

$
110,019
10S,1S2

£14,124
839.071

I,3.'M.H60

1,079,503

109,709

»,47e
49,140

275,9!)3
281,5-11'

663,478
401,6071

2,461,853
2.593.919;

l.S-i,479:

I9i.8U0

1.016251
971,18h!

Set
Earning.

Jan. I lo ApL ao.

Or»»»
I

Iftt
Bamiuyn Rnraingi.

72,148
M.li83

j

«i.»wr
86,2^0

1

892.405
4eti,o;i;

m,noa
81,227

e,n(<8

11,537

17^.797
194.704

77S,0.1fl

163,809

1,891.4.10
1.467.H3I

97,444
113,740

R17 .5.151

765,428

1,131.300
1,131,00

l,177,il25

1,079,213

5721,H
50.992

100.780
02,000

951.940
1,2:*I,0J4;

3.5,937

1U.03I

-»
792, '73|
780,250

;,055,501

n,2-«),5H0

e,'/ea,tu8

8Aim
800,102

28^,764
213.W3

1,72.5.774
1,909,318

3,5.*4.0.VI

1,911,451

(
S2a/)iii
821,027

40,M)2

02<I,0HA

1J)I4^M

S2«,)IM
»8H,aiM

mm*
e,7ve

617.SB8
687..:iM

1,407,740
aBi;M>4

5,389,728
5,781.010

15.150 902
l;'.8f2.702

1.027,iJBi

1,235. 10«

6.076,6.15 a,8H4.SH7
6,43 -.4941 2.747,609

3,165,304 1.135,606

853,940
48.1.22P

4.088..T43'dM90.8!»
67,270

7,18S.551
8,345.1 13

312.104
2;0.74-<

2,300,5»*
4,143,000

118.290
BO.SSO

May. Jnn. 1 to Ifay 31.

Gross ! Qperatinq
Earnings. Expenses.

Net
1

Earnings'
Oross Aft

EanUmis £nmln9i

Mobile &Oh;o-
J8S4

* t
143. 1 26 125.000
111.975 115.062

*
21.126,
20,913

* *
841,612 200,147
839,1191 196,3381888

ifarr/i. i Jan. 1 to Mch 3L
NAME.

Ch'oss
Earnings.

Operating/ Net
Earninos.

67.389'

120,t>8ei

13.658
S,;85|

58,788
1,870

1

Gross
Eurninos.

8flO.'2.1«

843,211

150,850
156.430

781,303
758.S30

Net

Chesapeake & Ohio

—

ltS4
i

313.543
!337,793

57.519
38,015

291.978
29.-,37S

$
210.153
216.909

43.861
49.820

233 242
233,508

230,022
l(iS3 221,017
Kllzab. Lex. & Big Sandy—

IB.-4 25,458
1H83 13,U0»

OrCKon Improvem't Co.—
1S84.. 128 3%
1883 152,477

+ Including Id 1884 68 per cent of earninpa and entire working expeQses of th*
New York Pennsylvania & Ohio Railroad.

i Not era*irji(;injr operations f f Central of New .Jersey.

i Includins *00,000 of extraordinary receipts in 1883.

RE-FUNDING IN OREAT BRITAIN.
While no other national debt has experienced so many

and so rapid changes, of form, of amount, or of the rate-

of interest which it bears, as has that of the United States,

the common impression that it is quite peculiar in these

respects is not borne out by the facts. Particularly is it

not true that the British debt surpasses those of other

governments in permanence and stability. A reduction of

£20,000,000 sterling in the capital of the debt in the ten

years from 1874 to 1883 is nothing in comparison with the-

achievments of our own Government in paying off as much
or more in a single- year. But it is much, when we
remember that, leaving out of the account the small sum

which remains of the £28,000,000 annually appropriated

for interest and charge of the debt, the budget is intended

to be balanced. The Chancellor of the Excher(uer esti-

mates both revenue and expenditure very closely, and he

does not provide for a surplus, at least not for a consider.

able surplus. Consequently the reduction of twenty mil-

lions referred to has been for the most part merely the-

result of unexpectedly large revenues.

If there is no feverish haste to pay off the British debt,.

there is also nothing like a disposition to tinker its form.

But, whenever an opportunity offers to make a saving, the-

(jrovernment is ready to take advantage of it, and brings-

forward a plan for reducing either the capital or the

interest. Oddly enough it sometimes increases the interest

charge for the sake of disposing of the capital, while it

is now proposing to increase the capital for the purpose of

diminishing the interest. Both processes are demon-

strably advantageous to the Oovemment. Last year aa
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act was passed by Parliament permitting the sale of

terminable annuities, by which it was expected that no

lees than £173,000,000 of the debt would be canceled in

twenty years. But of course the rate of interest paid

during that time will be very greatly increased. The plan

is apparently successful, for during the past year no less

than £72,000,000 of the funded debt has been canceled

and transformed into the annuities above mentioned.

Now Mr. Childers proposes to begin the process of

refunding the whole of the three per cent stock, the

consols, into new stock bearing interest at two and one

half, and two and three fourths per cent. It is commonly

supposed in this country that the British consols are irre-

deemable, and that the Government can only extinguish

the debt by purchase. It used to be so considered in

England also. But imtil quite lately it was not a practical

question at all. Consols were permanently below par, and

the cheaper way would have been to buy, rather than to

caU in the stock, if Government had the choice. But in

1870 Parliament declared the debt to be redeemable at

par at the pleasure of the Government. Since then con-

sols have risen to a premium, and have remained steadily

above par for a long time. This seems to be an oppor-

tune time, then, for an attempt to reduce the interest on

the whole debt, and that is what Mr. Childers proposes by

the government bill now pending in Parliament.

His plan is as follows: He proposes to offer to the

present holders of three per cent stock, £102 in 2|- per

cent stock, or £108 in 2^ per cent stock, for every £100
which they now hold. The effect of this would be that

those who took the former class would receive £2 16s. Id.

interest, and those who took 2^ per cents would receive

£2 Us., where they now receive £3, on each £100 held.

The actual loss of sale value of the capital would, however,

be much less in proportion. Three per cent consols sold

on May 28 at lOlf, and two and a half per cents at 92f.
Three per cents were thus at 109^^, nearly, as compared
with 100 for the lower class of stock. Mr. Childers' prop-

osition, therefore, gives an option of taking 1^ per cent

less than the market value of the three per cent stock. At
present he asks for nothing but the right to make the offer

to fimd-holders. But he says that probably the next offer

will not be so favorable as tliis, and the right to redeem
the consols is held in reserve to coerce those who are not
disposed to accept his first terms.

There seems to be something like audacity in suggesting
the possibility of a forcible redemption of such a vast sum
a^ £612,000,000, the present amount of the three per cents—for, since it does not consist of numbered bonds, nor
oven of bonds of uniform denominations, it must be called,

if at all, in gross and all at once. Mr. Childers, in his
speech moving the second reading of the bill

for the conversion of the debt, referred to Mr.
(Gladstone's admission in 1853, that a notice of
redemption addressed to all the holders of three per cents
would be a hazardous experiment. Hut since then the
<Jovernment has become much stronger and the manner in
which the United States debt has been re-funded has given
some valuable lessons in finance. Should Mr. Childens'
offer be accepted by the holders of a considerable amount
of consols, the position of the rest is perceptibly weakened.
The fear that he may be successful will induce many hoi,].

en to accept at once, and the chance of being forced to accede
to harder terms will hasten others to the same decision. On
the whole, if we may judge from the manners in which
American holders of six and five per cent bonds assented
to a reduction of interest to three and one-half, and after-
wards to three per cent, there is a very good prospect that
the whole of the three rrr cents ma- be converted.

In case the present £612,000,000 three per cents were

converted into two and a half per cents (the expectation

is that most of those who are willing to make the exchange

will take two and one half per cents), the capital would

be raised to £661,000,000; but the interest would be

reduced from £18,360,000 to £16,524,000, a saving of

rather more than £1,800,000. The Chancellor of the Ex-

chequer deems it wise to devote nearly half a milhon ster.

ling of this sum to a sinking fund for the extinguishment

of the addition to the capital, leaving him a little more

than £1,300,000 a year as the net saving by the conversion

of the whole amount of three per cent stock. That is not

a great sum, but it is worth saving. "What is of more

importance than the actual money economy is the estab-

lishment of two and one half per cent as the ordinary rate

of interest on British Government -loans, and as the rate

to be paid on future loans. In all probability the demand
for this class of security will, in the course of a very few

years, bring up the two and a half per cents nearly or

quite to par, and if the credit of the Government should

be as well cared for as it has been in the past, which there

is every reason to expect, loans will be effected at the new
rate as jjroductive of capital as those recently made at

three per cent have been.

The bill meets with opposition, but that was to be ex-

pected. Mr. Hubbard gave the House of Commons notice

that his colleagues of the Bank of England were adverse to it-

No one could have supposed that they would favor it. The
Bank holds so large an amount of the debt as security for

its circulating notes that the loss of interest will be appre-

ciably felt. Other fund-holders will sympathize with them.

But it is not easy to see what they can alledge, aside from
self-interest, against the scheme. Mr. Childers now asks

for nothing but authority to propose to the holders of con-

sols an exchange of their present securities for others,

with more capital and less interest. Any one will be at

liberty to refuse, hut the Government wiU effect an
economy so far as the offer is accepted. It is unfair to

no one, unless the reservation of authority to call in and
pay off the consols not exchanged be looked upon as a

threat against those who refuse to accept the offer. But
the fact that unless some coercive step is taken the Govern-
ment will forever be unable to make use of its authority to

redeem the consols at par, and will therefore be at the
mercy of its own creditors so far as to be forced to pay an
unnecessarily high rate of interest, will be a sufficient ex-

cuse for the measure.

mouctarrig^omiucrctall^iiglisIilJleuiB

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOHANOM AT LOITDON-May 30. BXOBANQS ON LONDON.

On- Time. Ratt.
Latett
Dale. Titne. Sou.

'kmsterdain .

4niBter>1ani

.

Hamburg . .

.

Berlin
Frankfort. .

.

Vienna
Antwerp
Paris
Paris
-it Potersh'B
Gfuoa
Madrid
Cadiz
Lisliun
Alexandria..
Consttinfpli-
New York..
B^Miihay ..

"iipotta

SUxnghal

Short.
3 mos.

t*

«•

Checks
3 mos.

On dem

122 »12-3
12-4JS «12-408
20-61 320-65
20-62 ®-20-65
.iO-02 ®20-65
12-35 a 12-40
25-42is325-47is
25-38% ».25-43^
23-18!(i®25-L'3%

233,82:178
25-43\a.25-4>i%
4r.9,„a4(;il,
469i„a4till,„
521,ea5.3.«

Is. 7ii,'gd.

Is Tiiud.

May 30

May" 30
May 30
May 30
May 30
May 30
May 30
May 30

-May 'so

May 'so
Mttv- 30
May 3
\Uy 2!)

.Mav 3(1

May 30
-May 29
.May 29

Short.

sii'oVt.

Checks
3 moo.

3 mos.

3 mos.

Cab'es.

4 mos.

I2-III9

20-'34

20-45
20-45
12-23
25221a
25-201S
25-23

iV'eo

9-n.j

107-30
4-85 Is

Is. 7l3,gd.
19. 72633d.
3s. 9.1.

58. 1 %d.

1 Prom oar own uurresuondent.
I

London, Saturday, May 31, 1884.
The cour.-*e of business during the past month has teen rather

more satisf.ar-tory, but, at the same time, there is no very en-
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couragin^; feiitun». Less luixicty is now fult roKardinR the

position of ulTaim in the Unlteil HtateH, and yet tlie desire to

operate more extensively in American swrurities is by no means

of a decided chanicter, the general public liavInK shown a

strong inclination to keep away from Stock Exchange securi-

ties of nearly all de.s<'ripti(>u8. It is seldom that the imldic are

buyers of stock when depr«>8sioii anil uncertainty exists, and

this is the ca^e now. In addition to the very cautious feeling

which prevails, it is quite generally admitted that the means

at the command of the peojjlo are below tlie average, owing to

the inactivity of business and to the small prolits which, as a

role, accrue on the completion of commercial transactions-

There is more or less of a hopeful feeling regarding the future;

but it is certainly diftlcult to see how any substantial improve-

ment can immediately take place. Our stocks of many arti-

cles of produce are still very large. Merchants show no eager-

ness to buy, except upon very remunersjtive terms; but, at the

same time, consumci-s are very cautious in their oi>erations,

and only buy from hand to mouth. With the exception of

Egyptian affairs, which are still very perplexing, there is no

serious anxiety with reganl to foreign political questions. But

the dynamite outrages show that there are still a few among
the discontented Irish who are ready to adopt the most reckless

melius in seeking to attain theii' purposes. Nothing short of

the repeal of the union will satisfy that section of the Ii'ish

I)eople. Last night's outrages have produced a gloomy feel,

ing, and there is not at present any clue to "the miscreants.

The destruction of a portion of the leading Metroiwlitan Police

station evidently shows that the dynamite party is very deter-

mined and unscrupulous, and that it will adopt any means,

however cruel, to attain its end. Several of these plotters

have been cairtured of late, and are awaiting their trial. The

law will, of course, deal severely with them, if they are found

guilty, but these conspirators will have but little cliance of a

trial if, at any time, they should be laid hold of by an impa"

tient people.

The feature in this week's Bank return is that the return of

coin from Scotcli circulation is smaller than had been antic-

ipated. A very limited quantity—about £50,000—has come
back, which may be accounted for partly because there is a

certain amount of distrust, and, secondly, because the Whit-

sun holiday season, in the North of England and in Scotland,

is the most important of the year. Nearl . the whole of next

week will be devoted to festivals and amusements, and the

majority of houses will be closed to business. The Bank of

England return is, however, a satisfactory one. The projjor-

tion of reserve to liabilities amounts to about 48 per cent,

against 35-26 per cent last year, and is also in excess of the

three preceding years. The increase in the total reserve

amounts to £191,449. The total reserve now reaches a total of

£15,552,016, against £10,732,771; whUe the total supply of bul-

lion is £25,138,966, against £20,497,811 in 1883. In the bullion

market, a feature has been that £100,000 has been withdrawn

from the Bank for transmission to Montreal.

The payment of inst ilments on new loans has given a little

more firmness to the market for short money, but the

interest charge has been at the rate of only IJ^ to 1^4 per cent

per annum. In the discount market an easy tone has pre-

vailed, but without leading to any material change in the quo-

tations. The supply of mercantile bills is very moderate, and
shows no immediate prospect of increase.

The following are the quotations for money and the interest

allowed by the discount houses to-day and same day of the

previous five weeks

:

London

Apr. 2S

Mar i
•• 9
•• 18
" 23
" 30

Open market ratee.

Three

Montlie

IX® -

i«a
m®
i»a2
lj«®

Four
Hontlu

Trade BiUt.

Six Three

Montht Montht
four

Months
Six

Monthe

Interest allowed
fordepotitt by

Joint I
Diec-t ITse

two - 1J*» -|I««2(<

1«® - l«® - l«a2«
l?«®l?i!2 ®'i'4lH@.iH
I««15<'-';<® — 2 ®2«
2 ®2H|2?«® -iH<3.2</i

2 (a2M 2M®2M 2»4«2X

2 »m
2 ®2M^
2 miii

2W®2»
2M92?<
2J*a2«

2i«8

2>4®3

2«®SM

Stnclt ItoU
Banks. Can. Dav.

m IH-l'A

1« lU-l'A.

IW 1«-1«
!« 1«-1M
IW lM-1'4

m 15<-l>i

The following return shows the present position of the

Bank of England, the Bank rate of discount, the price of

consols, the average quotation for English wheat, the price of

middling upland cotton, of No. 40 mule twist, fair 2d quality,

and the Clearing House return for the past week, compared
with previous years

:

OlTPIl'

Pulil

Otii'

Onvi iMiti ; n. . ^irltlen.

Otlior HiM'iintiHH.

R«!«'v«i)f iiolrH A coin
Coin anil linlllon lu

hntli (li'partnienta.. 80,138,968
P roiioitlcin i)f reaerve

tullHlilllUtw
Bank ruto
Coiisoln.

1884.
M

2.1.336.050
9,03)),'.240

M,130,6.'S4
12.«3B,»77
21.812.320
15,S52,01B

V.nif. wheat, av. price
Mid. Upliiiicl r^otton ..

No. 40iuillu twiHt

4808
2>«p. 0.

SSa. Od.
6S,«<1.

9T8d.

1883. 1882.
« «

2S,ftlf>.040 26,330.880
7.3,16.165 n,741,023
22.917,638 22,468.401
12.834,970 13,474,213
23.fl09,767 22,468.401
10,782,771 12,973824

20,497,811 33,134,704

36-20 40-7S

\Si''-
3 p. c.

itTo^
48ii. Id.43<i. 7d.

K^ 6»,,d.
10l4<l.

1881.

26,761,795
7,066,216

26,850.070
15.876,161
19.184,776
14,908,140

29,917,085

48-75
2>a p. o.

103•
44a. Id.
9>iied.

Cl">uiua-Him.inrat.'n. 0.^,480,000 123,039.000 126,100.000160,141,000

Tenders were rc>ceived at the Bank of England yesterday for

the Queensland 4 per cent loon, which waaa great succeos. The
applications amounted to as much as £8,925,000, at prices vary-

ing from tJie minimum of £98 to £103. Tenders at £99 Ss. will

receive about 40 per cent of the amount applied for, and those

above that price in full. The average price obtained wu
£99 Ob. 2d.

The Bank rate of discount and open market rates at the

cliief Continental cities now and for the previous three weeks
have been as follows:

Satuot
Inttrutat

Paria

Berlin..

Frankfort
UamborK
Amsterdam
Brussels

Madrid
Vienna
-it. Petersburg..

Copenhagen. .-

Man 29.

Bank
Bate.

Open
Market

3«

2«

2M
2«
6

SH
s

s«

May 82.

Bon*
Rat*.

Open
Market

2«
2«

2«
S

m
e

3«

May. IB.

Bank
Rate.

0pm
Market

en
m
an

6

3«
8

MauH.

Batik
RaU.

»4
8
5
4
a

Op«n
VorlM

9K

8

en
6

In reference to the state of the bullion market during the

past week, Messrs. Pixley & Abell remark :

Gold has been in good demand both for India and South America, and
the arrivals whlcli we give below bavo all been bought for export. The
Bank hiis received Je52.000 in sovereign from Australia. The Imports
are £14,000 from the West Indies, £3,000 from Chili and £76,000 from
Central America; total, £123,000; while the exports are £2.5.000 la
bars to Bcmibay per P. & O. steamer and £100,000 in sovereigns
shipped in lo-morrow's North German Lloyd steamer to Nt^w York.
Sliver—With we;iker rates from India, the market, which In the ab-

sence of suiiplies was at 50 15-16d., fell to 50 13-16d., at which rate the
amount by the "Medway" was yesterday sold, and to-d.ty that by the
Chilian steamer. Ihe arrivals are £30.000 from New York, £26,000
from the West Indies and £46,100 Irom Chill; total, £102,100. The
"Khedive" taKes £70,100 to Boml>ay.
Mexican Dollars—About £170,C00 oame to hand by the Boyal Mall

steamer "Medway," and realized 19 13-16d.,showing a decline of I-16d.
compared with last price.

The quotations for bullion are reported as follows:

Pries 0/ Gotd. Pries of Silver.

Mayta. May 22. May 29. May 2a.

t. d. 1. d. d. d.

Bar ROld. fine. . . .ox. rr »« 77 » Bar silver. One. .OS. SO 13-18 at 15-16

Bar gold, oontaln'g Bar sIlver.contalD-

20 dwts. stlTer..os. 77 11 77 10J< Ing 5 grs. gold. .01. 51 S-18 51 6-16

Span, doubloons.01. 73 9H 73 9)i Cake silver. ...oz. 64, 13-18 64 15.16

8.Am.doubloon8.0E. 73 SH 73 8X Mexican dols...o». 49 13-18 mi
IJ. S. gold coin... OS. 78 3H 78 an Chilian dots ox.

Qer. gold coin.. .OS.

In the wheat trade, there has been continued dulness, the

accounts which have been received from all parts of Europe

having been of a decidedly favorable character. At the pres-

ent time a somewhat early harvest is looked forward to, and,

as is usual in dry seasons, an excellent quality of produce is

expected. The arrivals of wheat into the United Kingdom
this week have been rather limited, and the result has been

that the quantity afloat has been somewhat augmented. The

supplies actually or almost immediately available are still fully

adequate to our requirements ; in fact, they exceed them. The

only policy, therefore, for millers to adopt is to buy from hand

to mouth, and to keep their working stocks at a full working

point—a course which, it is understood, they have pursued for

many months \ ast. Only a very quiet trade for wheat can>

therefore, be anticipated as long as the weather remains fine

and the crop reports are ptopitious.

A feature in the trade just now is that the Continent, or

rather the Western part of it, including Germany, is a large

buyer of foreign wheat. The Baltic ports have, for some time

past, been re-opened to navigation, and rather considerable

shipments of wheat are being made from St. Petersburg. Ac
cording to the last weekly return 84,348 chetwerts were sent to

the United Kingdom (direct ports), and 35,188 chetwerts fo'

orders, but to the Continent they were as much as 126,984 chet

werts. The cause of the movement is obvious. The agricult-

ural se.Tson on the Continent, more especially in the Southern

districts, is more advanced than it is in the North and in thia
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oountiy, and supplies are, in conseqiienoe, becoming more and

mora rwtricted. Owing to the wet autumn of 1883, the crop

fit wbeAt in many i>art« of the Continent was smaller than

uIOaI, tlioush better tlwn haJ l)een expected under such

•drene cinumstanccs. Assistance is now rcquire<l, and more

wheat Ls now being directe<l both from American and Russian

ports to the Continent. There has also been more inquiry for

wheat at British ports of call of late than for some time past.

rrioe*. however, have not varie<l considerably in consequence,

bat they are rather firm for white sorts.

The extent of the sales of home-grown wheat, barley and

OSts in the 187 principal markets of England and Wales

during the first 39 weeks of the season, together with the aver-

age prices n>alizeil, compared with previous seasons, is shown

in tiie following statement:
SALES.

: 18 2-3.

2 0>ti,748
l,<IM.7'Ji

i! »8.(i;)0

1S8I-2.
l.-i.il.aoi
l,tU3,«!'20
207.5J7

1890-1.
1,107.3 30

I39,S33

1990-1.
«. (I.

43
32 10
24 1

18M-4.
Wlieat qrs. 2.342.7SI
B«H»r 2,OI0.3.'l

0*U . *5d,»U0
AVERAGE I'RICIiS.

1833-1. 18i2-3. 1891-2.
«. d. s. 4. «. (i.

Wheat p«rnr. 39 O 41 8 4* 6
Barley 32 2 33 7 »2 2
0«U.. 10 10 21 2 21 2

Converting quartan of wheat into cwts. the totals for the

whole kingdom are estimated as under.
18.93-1. 1882-3. 1891-2. 1890-1.

WblHtt cwt. 33,8l'),2IO 35.73>,90O 25,«31,500 21,3I)3,.'>50

The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first 39

weeks of the season, the sales of home-grown wheat the

nvw»^ price of English wheat, the visible supply o?

wheat in the United States, and the quantity of wheat and

floor afloat to the United Kingdom, compared with previous

Masons:

Wheat owt. 39,078.«0:
Bai-lsT 12.J14,7fKi
Oati «.3<0.nfl3
raaa l.Si.i.SOft

Bniu l.SOO.lvfl
Indian oom 19.219.335
FI»«r 11,2sJ.7dI

nCPOBTS.
1983-81. 1882-83.

48.749.(1-19
13.000.27(1
10.R26,iB8
1.069.194
2,014,449

1.'S.439;I24
13.1S.',33.5

1880-81.
43,048.179
9,620,491
t!,9.56,292

1.700,894
l,943,.'>n8

2'i,7.52..533

9,928,56J

1881-82.
44,316.(!03
10,7' 19.909
10,962.101
1,4.50,252
l,3,52,n77

10,4-20,85?>

7,085,-587

Supplies available for consumption (39 weeks), not including

stocks of foreign produce on September 1

:

1883-84. 1882 83. 1891-82.
Import* of wheat. cwt.38.07s.4i)3 49.749.K89 44,34«.0 >3

taporU of Boiir 11,283.751 13,1^2,3!io 7,085,587
Baiaa of home-gToiru
tndtMS 33,810.210 35.735.800 28.631..50O 24,393,530

1880-91.
43.04-1,179
9,929,568

lltU

It

93,202,366 97,067,974 80,063,090

39«. OL 41s. 6d. 468. 6cl.

Total
AVm V'
Ileal

VUtbler-
Inthul -11.19,300,000 20,500.000 9,900,000

Bopply of wh-at and
Soar afloat to United
KiDgduiii .quai'teni. 2,118,000 2,386,000 2,463,000

t1»e following are the quantities of wheat, flour

com estimated to be afloat to the United Kingdom,
pUee not being included :

Atpraent. Latttceeli. Last year.
5'""'' qr*. 1,941.000 1,903,000 2,11?),0;)0

f"'"' -223,000 213.003 225.000
ladlaii cora 217,000 2L9,UOO 415,500

77,370,2J7

43s. Od.

16,600,000

2,200.000

and Indian

Baltic sup-

1992.

2,143.000
203,000

1290,600

Enzllah narkot Reporta—Per Cable.
The daily closing quotation for securities, &c., at London,

mod for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending Juno 13:

London.

niTsr.peroz
Ooesowformonfjr..

.

ODUola for account
IVoh rente* Itn Pari*) fr
U.e.4>Mof 1891
U.S. 4* of 1907
OilMllan Paolflo
Ola. Mn. 4t Hi. Paul..
C>w,eomiKni itoeli..
nuaote Oeotral
Penu/lvanla
PnUadelplUa* Beadlns
W«» York Cen t ral . . .

.

Bat

lOTg
90%

100

1I3!W
123118

40>«
75»8
15H
123
56 <«

12^8
10M>4

Hon.

SOT,
90%
100
7»-32ia
I131i8

12368 I

46%
7,-.i3

14-9
122>4
.55-,

12%
lOiiLj

I

Tua. ! Wed. Thurs. Fri.

S01!,o
»9ii>,e
99IS,g

79-221S
113:%
122%
45 Og

743»
141a
120%
50
12 14

ll>fii<

Ili94fpOOl.

>}««r(ex. Statfll.ioo lb.
Wh«rt,No. l,wh. "
prtB«, Ko.?,n.
WUrter.f_^ ^', South, a
Winter. Weat, a
OH., No. 1 .....

^qaL. No. 2
Com. itilT. old...
Com, uiii.. nnw.. " ii iioi'a'i"
rork.W,mt.ii,,M,..^(bhie9 f> J09Baeoa. loDK Plew 41 o 41
«afcpr.meM,ne«,|itcSO u 3 JUrt. prime Wen. V owt 41 41 n
rfcuil.A«.«lM»lca 158 O )S7

501516
100
ICO
79-15
113%
12-2»4

42%
72%
11%

120
7.4.U.

ll'a
xU)4i3

507e
9911,8
99-?8

7915
II3I4
122%
44 14
72%
14%

121
5413
I214
lom

50'9
991118
99-'8

791-,i9
113«4
1-22 la

44
72I3
1488

12118
5l5fl
1214

10414

*»«• •'«»• rwet. Wed. Thun. FH.

I. d.
11 3
8 7
7 4
9 8
7 8
7 9
7 4

I. d.
1 3
8 7
7 e

?l
710

f. d.
11 H

ft i}

68
41 6
90
41 6

9 8
7 8
7 10
7 ft

K'd"
69
41 G
80 O
41 9
(55 U

(. d.
11 3

7
6
8

7 8
7 10
7 5

». rf.

IL 3

ft ft>*
69 41

41 «
nO
41 »

710
7 a.

3
68
40 6
90
41

15* |5i 6

Contmcvcial mul ^XisccUnxttoxxs Bcxtis

National Banks.—The following national banks have lately

been orcanizod: „ , _
3 201—ThB Kenriiej- National Bant, Krarney, Nch. Capital, $100,000.

Luiiiaii B.' More. Presideut. William C. Tillpou. Cashier.

3 202—Th(> Union National Bank of Cleveland, O. Capital, $1,000,000.
M. A. Ilanua, President. No easliier.

3,203—The First National Hank of Mini" al Point, T\ is Capital, $50,000.
<ieorfjo W. Cobb. President. William A. Jones, Cashier.

3 204—Tlic l,eoiniu8tci- National Bank. 1-eominster, Mass. Capital,

$150,000. Hamilton Mayo, Piesideut. A. L. Bn^-rtltt, Cashier.

3,20s—Toe Queen Anne's National Bank ot Cenlrevillc, Md. Capital,

$75.(100. Thomas J. Keating, Pi-esideut, James Woolers,
Cashier.

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding weelt, show a
decrease in both dry goods and general merchandise. The
total imports were $7.974,.367, against $8,575,10.3 the pre-

ceding week and $8,303,368 two weeks previous. The exports
for the week ended June 10 amounted to $8,435,075, against

.$5,354,394 last week and $5,797,371 two weeks previous. The
following are the imports at New York for the week ending
(for dry gootls) June 5, and for the week ending (for general
merchandise) Juno 6; also totals since the beginning of first

week in January:
FOREIOI* IMPORTS AT NEW TORK.

For Week.

ry goods
G n'lmer'dlse..

Total
SiticeJan. 1.

i)ry i;ood8
Sen'! mer'dise.

.

fotal 23 weeks.

1881.

*1 ,.593.750
7,713,902

$9,107,552

?4!),501.122
141,303,073

$191,064,197

1882.

*1,319,63'1
6,302,479

$7,712,118

$61,372,091
105,823.911

«227,195,9n2

1883. 1884,

$700,701
6,242,000

$7,033,370

$35,5-9,503
145.057,.; 10

i2fi0,r.2fi,719

$1,^'9S.5?,7
6,395,800

87,974,367

$53,457,315
145,730,461

iil99.207,776

In our rei)ort of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending June 10, 1884, and from January 1 to date:

BXPOHTS FROM SEW TOKK FOR THB WBEI4.

1881.

Fo tHe week... *8,018,5S1
P.ov. reported-. 102,201,001

Total 23 weeks. I$170,3 10.542 8110,307,151

1882.

$5,^0.',170
135.064,073

1883.

*.5.988,7-27
131,130,492

*137,115.20!l

1884,

$8,435,075
123,410,197

?131,854,272

The following table shows the exports and imports of specie
at tlie port of New York for the week ending Juno 7, and
since January 1, 1884, and for the corresponding periods ia
1883 and 1883:

EXPORTS AND IMPORTS OP 8PBCIB AT SEW YORK.

e&id.

9reat Britain
Prance
tJermany
West Indies .....
.Nlexico

S.>ath .\raerica
All other oouutrlea.

T»ial 1884..
Total 1883.
Total 1882.

Silver.
Ireat Britain
Prance
Glerman
West In ios ,

iloxico
South America
All other countries. .

.

Total 1884.
Total 1883.
Total 1882.

Exportt. Imports,

Week.

2j,u00

$25,000

2,274,i50

$222,610
16,000

1'2,«39

SinceJan.l.

.$26,462,008
4,3.T2,S21
l.f;^8,'-;0

3,850,015

ftl4,»31
709,358

Week. SitieeJun.l.

4S0.«'iO
1,200

4,400

«37,548,08i $492,250
170,730 l.>,503

26,127,108 20,4s3

J252.039
90,823

252,301

$5,216,109
43«,9,S0
79,766
3-J,14->

20 1,317
43,990
83,990

$6,093,208
0,299,391
n,-J43.803

7.148
41.602
4,735

2,3S6,94»
1.139.451
233,032

102,92»
650

$3,S59,G19
4,777,194
54'J,7S1

$1,0SS

37.032
207,77a

1,305.184
82,111
22,109

$56,785 $1,775,206
10.--'0l 1,071,789
45,1931 1,:57,56a

Of the above imports for the week in 1884, ii2,'i00 were
American gold coin and $3,203 American silver coin. Of the
exports during the sametime $10,000 were American gold coin.

—The attention of Chronicle readers, and particularly of
parties having money to invest, is directed to the advertise-
ment of real estate mortgages on Western farm property nego-
tiated by Messrs. Jarvis, Conklin & Co., of Kansas City, Mo.
This firm, located at one of the principal cities west of the
Mississippi River, has had some years experience iu tliis class
of business, and has invested large amounts of money for
parties at the East, as they state, without the loss of a single
dollar to their customers. Among otlier parties for whom
they have plac-ed money is the Mutual Benefit Life Insurance
Company of Newark, whose officers can speak favorably of
their transactions.

Auction Sales.—The following, seldom or never sold at the
Stock E.xchange, were sold at auction tliia week by Messrs.
Adrian H. Muller & Son:

Sluires.
50 Christopher & loth SUcet

RR. (!o 121
20 Am. Hank NotcCo..$26 30p. g.

Hunds.
$3,000 Petroit Miiekinao &

Maronctte UK. Co. Ist.. SO
$7,C0O LeliiKh & Willisb. Coal

Co. c. nsol. molt, 78 OZI2
$2,0C0 nnd.son County, N. J.,

78, due 1885 100i«

Shares.
70 Manh.attan Company 156

1 00 Merelri nt«' Ins. Co 104ia
140 North River Bank 123

1 Jersey Citv Inn. Co. . . 101
25 Bavonuo & Greenville
„„ Oii»-'-lKht Co $11 50 p. 8.
33 Eepnblle Fire Ins. Co.. $13 p. s.
25 Metiopolitan Trust Co.. llTij.
03 .New York Gas-Ught Co. 15-:%
oO Coney Isl'nd Ji ckey Club.149
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OITiDBNOMc

The follnwlnic illvldpndH hiiVfl rowntly I'een nnnnniiBwl

t/ame of Voinpany,

ItntlroBds.
I^lilfch Vnllo.v diimr.)
New Yoilt C. nin.l (uHftr >

New York A ll:irt«iii

Morlliom Ciitrnl
miK<'rIlnnroiiB.

ConiiuMiliil Te;ii;i:mi Co pref..

Western UiilcuTol. <;o. (iiuiir.).

Per
Cent.

2
3
4
4

3
1^

Inly
July
July
July

July
July

Konkl CInlttl.

(Pay inelnttve. I

ir. luiio 17 to
1.'' lune 15 to
IIJuno 15 to July 1

If.

Jjnio 21 to July 1

JUNE 1.3. lS84-« I". M.• »K\V VOItK. FHIMAY
The Money Market and Financial SItiiallon.—The ^en-

oral linanciiil situation lias shown ntUlitimial improvement this

week from oevt'iul jioint-s of view. There ha\'0 been no fur-

ther bank frtnibles of any signiftcanco in any part of the

countjy. The currency which was largely drawn by the

country and interior banks from their city corresi>o>ideiils

duriiiKthe uneasy feeling which prevailed two weeks a^o has

been rapidly coming back to Now York, and in Chicago

and St. Louis Now York exchange has ranged from 25 to 75

cents per |l.O0i» premium. The general reports of private in-

dividuals and of business firms in regard to the prospect for

the gi-ain crops have this w(!ek also corroborated the very

favorable Hovernment rei>ort of tlie high condition of the

growing wheat and other small grain crops. We note, besides,

exports of nearly 9\4 million dollars in value from the port of

New York for the week ended hust Tuesday,—larger than for a

long time past, the increase over the same week last year

being nearly 'J'i million dollars.

The only event of the last week which might be considered

as unfavorable to the general business situation was the plac-

ing of the New York West Shore & Buffalo Railroad in the

hands of a receiver on behalf of the first mortgage bondhold-

ers. The net earnings of the road are estimated to be averag-

ing about §1,000,000 jMrannuui, which would leave a deficiency

of if;1.500,0<K) of the amount required for the first mortgage
interest. The receivership, however, has long been foreseen

as inevitable, and the event had no special effect in any direc-

tion. The disquieting reports mentioned last week in connec-

tion with the Louisville & Nashville have not developed into

anything more definite, and though the directory of the road

is "known to be inharmonious, the only outcome of tliat has

been the resignation of President Rogers and the election of

Mr. M. H. Smith (formerly Vice-President) in his stead.

The New York money market has continued dull. The
decline in railway stocks and bonds has caused all money lend-

ers to adopt an extremely conservative policy, and yet on sat-

isfactory collaterals, money has been very cheap. Call loans

on such collaterals have ranged at 1}^ to 4 per cent per annum.
Time loans on dividend stocks have been offered for four and
six months at 6 per cent i^er annum. Mercantile discounts

have remained dull and unchanged at 5>^ and 6 per cent for

two and four months on endorsed paper and and 6>^ on
single names.

, , ,

The last statement of the averages of the New York banks
showed the large contraction of $7,040,300 in the loans

and the decrease of $5,038,100 in the deposits. The contraction

of loans was undoubtedly made in pursuance of the great de-

sii-e of the banks to cancel their Clearing House certificates.

The total amount of these in actual use on Friday the 13th by
the New York banks was about $1 1 ,000,000. Be sides these tliere

were also a little less than $6,000,000 more which had been taken

out by banks but never used, thus making a total of about

$17,0(X),000 still in existence, and showing that the banks have
returned |T,000,000 of the $34,000,000 originally issued.

The weekly statement of the Bank of England on Thursday
exhibited the large gain of £1,400,000 in bullion. The percent-

age of reserve was increased to 40Js per cent, from 46?^ per

cent last week. The Bank rate of discount remained un-

changed at 3J^ per cent. The weekly statement of the Ban
of France showed a loss of 717,000 francs in gold and
1,517,000 francs in silver. The report of the Bank of Germany
showed a gain of 743,000 marks.

The following table shows the changes from the previous

week and a comparison with the two preceding years in the

averages of the New York Clearing House banks.

1884.
June 7.

Loans aud OLs i!?302.608,50'.

Dtffer'iices fr'ni]

Previous Week.'.

1883.
June 9.

June 13.

Prtti

fr'

Do.
Put
Ari

"IoIhI

iVdiiirii)' .v.'.'.'.'.".'"
!'"!".

.

>'»rnnn (relohmnrkii ,.

Sixli/ t)ay»] Demand,

United States llondu,—Oovernmont bonds liavo Ijeon weak
.and lower this week. Large lotH are Ix-iiig pressed upon Uie

market, and the demand is limiteil at the moment.
The closing prices at tlie N. Y. Board have b«j«n as follow*:

lHlert$l\ June
I'erlmlt.] 7.

4>«», 1R91
ll^H.lSOl
41,1907
4^,1907
3.1, option U.S..
Ui.our'cy, '»!>..

6'!, oar'cy, '36..

6i,our'cy, '97..

6),our'oy. '98..

6s,cur'0T. '99..

.. res.

.coup,

..rBg,
oon p.
..reif.

..reK.
'OK-

- fO?'
..re?,
.reir.

June
e.

June
10.

June
11

June
12.

.-Mar. Ill M10?. 110»g«H0ia 'UOia
'.-Mar. -Hi's •Ml ,*110>ai ll<)i«-iloi<,

.-Jan. I 119 Mlftisi 118"rtMl
S.Jan.! 120 120 .•llH%ni

Juns
laT

S.-Feb. *100'.ji 10ii»4

.f. A J. *123 •123 •123 1*123 <123

J. A J. •125 •125 •12.-. •125 '125
J. ds J. *127 •127 127 •127 •127
J. & J. •129 •129 *121» •129 •lit*

J. A 3. •131 •131 •131 •131 •131

loO'a'Iii"

•120
'137
•ia»
'•131

* This iB the price bid at the moruinit board ; no eale was made.

U. S. Sub-Treasury.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the s,ime, for each day of the past week :

Receipts. raymenls.
Balatiee%.

DaU. Coin. Currhney.

June 7..
•• 9..
" 10..
" 11..
" 12..
" 13..

$
1.042,501 61
1,241, .^06 27
1,513.574 44
812.554 89

1,031,099 40
769,079 03

*
1,521.058 81
988,870 78

1,653,635 76
•1,752.334 34
1.447,732 96
1,689,491 82

»
127,821,901 5(i

127.9.13.6;l2 97
127.6T2.597 12
126,909,597 46
126,613.166 19
125,597,735 11

%
9.r,60,Hr.8 07
9.801.702 15
9.922.736 68
9.745,9.'.Q 89
9,625.754 60
9,727,833 00

Total ... 6,410,318 Ot 9.053.124 47

Dec if7,010,300$321,136,600
46,187,600 Ino. 2')2,0!)0

14,372,200 Oec. 000
283,323.2001 Dbc. 5,039,100
25,981,7.)0 [uo. 1,855,600

$70,830,800 Dec 5il,259,525

72,172,300 luo. 2,057,600

Specie
Circul.itioti .

.

Net deposits .

I^egal tenders.

Lettal reserve
Beserve held.

Surphia S1.3tl,.500irno.?3,317.12'

BI,i.50.93t
i.'.gii.soi

315.2;i0,900
20,341,000

$78,822,725
87,89 l,90C

*0.069,175

1882.
June 10.

$318,427,500
5 1.374,90 >

18.592,1()0
300,635.9
25.919,4fO

$75,158,975
80,294.300

S5.135.325

' lueludes $250,000 gold certillcates taken out of caab.

State and Railroad Bonds.—The volume of business in

railroad bonds during the last week has been very irregular.

This irregularity was presumably due to the uncertainty of

dealers and investors as to the probable course of the market.

The general tendency of prices has been towards lower figures,

and the declines in some cases are very large. The various

defaults on interest during the liist few weeks, together with
the low rates of freights and diminished net earnings of some
leading railroads, have had a depressing effect upon all railroad

bonds, but more especially on those of tlie non-dividend pay-
ing properties. The mast important fluctuations have been

,

Atlantic & Pacific firsts at 75, 85, 67; do. incomes at 10, 11, 7;

8; Burlirigton & Quincy debenture 5s at 93, 93; Chesapeake &
Ohio firsts, series "B," at 96, 96J^, 91, 93: do. currency 63 at 37,

371.^, 31'.<, 33; Central Pacific gold bonds at 114. 113; Denver
& Kio Gi'ande first consols at 5014", 50,W, 46, 48; Denver & Rio
Grande Western firsts at 33, 30, al%; East Tennessee 53 at 50,

55, SO^a. 5'''>; 'lo- incomes at 14, 17; Erie second consols at

575^, 53, 55!|, 55; Fort Worth & Denver City firsts at 59, 55,

57^ 45; Missouri Kansas & Texas consols at 104i<{, 104}^,

102; do. general mortgage 63 at 67, 67i8, 65; Kansas
Pacific consols at 77, 70, 72, 71; do. first 6s of 1896 at 105, 103;

do. Denver Division firsts at lOo}^, 101; Louisville &
Nashville general mortgage 6s at 83, 78, 79; Lake
Shore seconds at 119, 118; Northern Pacific firsts at 104,

10134:, 102K; New York Chicago & St. Louis firsts at 96i^, 98,

96, '96)^; New Orleans & Pacific 6's at 60,56; Ohio Central

Exchange.—The market for sterling has been dull during

the week, but with a stronger tone tliroughout, wliich re-

sulted in an advance on Friday, the 13th, of % cent per £ on
the posted rates to 4 86 and 4 88. The rates for actual business

on Friday were quoted as follows, viz. : Sixty days, 4 84i|((J

4 85; demand, 4 86J^ira4 87; cables, 4 87»^. Commercial bills

have continued comparatively scarce, notwitlistanding the

increase in the exjjorts from the port of New York alluded to

above. The rates on Friday were 4 83@4 83J^.
Quotations tor foreign exchange are as follows, the prices

being the posted rates of leading bankers:

Orego
land grant incomes at 41, 39, 39''4:: do. Rio Grande Division

firsts at 49K. 43, 44; Union Pacific firsts at 112=8, 1^4,

1123^; do. sinking funds at 108, 106; Missouri Pacific first con-

sols' at 98, 98J^, 96, ^1%; Oregon Improvement firsts at 63,

63;^, 59; West'Shore & Buffalo 5'sat 40?^, 41^, 39, 41=8, 4H^.
There has been a very limited demand for State issues, but

prices have ruled firm tliroughout. Sales include Alabama
Class "A" at 81V^, Tennessee 6s at 3S>^, do. new at 38'^ and
do. old at 381^.

Railroad and Miscellaneous Stocks.—The slock market
was depressed during aU the early part of the week, prices

showing a decline each day from Monday until AVednesday
evening. The only special feature was the appointment of

receivers for the West Shore road, but outside of this was the
general influence of the various defaults on interest and the

decrea.se in net earning by many roads, which affected the

stock mai-ket in the same way as these facts affected the prices

ot speculative bonds. Mr." Gould, however, has sustained

his pai'ticular specialties—Missouri Pacific and Western
Union—and in the last two days the prices of

these (especially Missouri Pacific) have been marked up in

order to make the shorts cover. This had some effect to cjiuse

a recovery in all prices and the declines of the early part of the
week have been to some extent recovered. The net result,

however, shows only about three stocks higher at the close on
Friday than a week previous, viz.: Missouri Pacific, 7^3; New
York Central, 1; Western Union, :'4; most other stocks are

from M to 6 points lower. Union Pacific has teen one of the
'

weakest stocks on the list, on reports of an unfavorable state-

ment from Washington. The Granger stocks—Milwaukee*
,St. Paul and Minneapolis & Manitoba particularly—have also

been quite heavy.



700 THE CHRONICLE. (Vol. xxxvm.

NSW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING JTOVE 13, AND SINCE JAN. 1, 1884.

nooKs.

BAILKUAD8.
AtbtajA Bu«a«luaB«

BnUaotoii Ot. MttSi* No.
iPactSe.

_> SoatlMni
rFaUiAMInnMoU..

Btnl «( MavJWMT
UmlPaeUle

kcAOhlo
I>a lat pra(
Do iMpret..

OUSM** Altai
SSiS* BajUutm * Oalner.
SSiSo MUwiiakM* St. Paul

Do prot
ntlMiii « MortliwMMrn

Do pref.

CUhmo Book IcUuid <ft Paotflc

OUeaio 81. LonU * Plttabarc
Do praf-
> BV Psol VInn. A Om.

"Do prel.
ICol. Ctnn. A Ind..
I A PIttxbarK. Kiur

_ i LMluwumaAWeet.
rA RIoOruide
renBOMOo V*. A Oa
Do prof.

vaBmUloATomHaote ....

flTMBar Wtnona A Ht. Pan]

BMstonA Teza* Ceatraj
tUMtoContnl

Do loaaod Uao 4 p.c
lajlana Blooiiiln«t'nA Wnt'n
takeBrioA Western
Lake Shore
LaoKlelanil
LnDiTllle A NubTtUe
LsataTlIle New AlbanrA Chic.
Manhattan Elerated

Do 1st prof..
Do eoaunon.

kUnhattaii Beach Co
Mamphi* A Charleston
MatropoUtan KIOTaled
mohlgan Oentrsl
KUwsokee L. 8h. A Western

Do pret.
MianeMoUs A St. I.oala

vo pref.
Mlsaoiiit KansasA Tens
Mlasaful Paolflo
Mobile A Olilo
Morris A KdHflx
Nashville (')i ittanooira A sth.
New York Ontral A Hndson.
New Vork (hie. A St. Lonls ..I

Vo prof.
Sew Vork Klevnted
New York Lack. A Western..
New York Lake KrleA Wekl'n

Do pref.!
New YorkANew Enfrlanil t

New York New UaveoA Hart.'
New York OnUrlo A Western.!
Kew York .siuq. A Western....

Do pref.
Morfolk 4 Western I

Do prel
Ifortbom Psclflo

Do prof
Ohio Central I

OhioA MIsslsalppt
Oil io»oathorn
Oto^n Short Line
On(«B A Tran»«onUnental.

.

£(mla DoeatarA EnosvlUe.

.

rUiadelphta A Readtnr
nttibnrr Kt. Wayue A ciilc.

.

JUc*.A A lleili., »t'k trust otr».
Btotoonil A IJuiivlUe
BMtaonil A West P't Term'l.
imln itet A PltUbara. . .

.

Mfm» Watertown A Ogrtensb.
•t toata Alton ATerro llaote

Do prof
•C LonI* A San Frandsoo . .

.

'

P* pref.

W-PanfADoiuth....""^-
Do pref

SL?iI",L^'.';"*»''- A J»anitob7.;Math (,'arollua
ToiBs A Pacldc
tJnloi rarltlc
Wabash St. l«uiri * Paclflc!!

1^<* Dmf
^I2t!tl,I,A.NEOIJ< '

—"Tan Tel. A Cable Co .» A MorebaoU' TeL..!
__- loOoalA Iron..
DeUvaroA Hudson CanaL'"
Nntnal I nlon Teleirrapta
«aw York A TeiaTLand

HIGHEST AND LOWEST PKICES.

Batordar.
June 7.

44 T, 46

Monday.
June 9.

81>a 81>«

68*s B9><
42 >9 43
Ti 9't

•14 10
•» lOHi

1S9 lil9
lU\llfi>a
78 74H

109^1 109 Vj

90 "j lOO'e
ISOHi 130 >9

llZlgllS'a
•8 "a 10

•22 24
38>i 28>a
89 89I3

39>a 30>s

101>«103>«
10<s 11

I

»'s 3',

32
•6 6^

196 19S
•2S 38
118 118>a

447, 44 Ti

87>« 37is

68 >9 69
42^ 42^4

•7 10
•14 IB
•8>3 12

128 Hi 1281a
114>4ll4>4
721^ 74

108 110
99>4 100^

1281a 128 >3

1121a 112>a
•8 Hi 9'4

•22 24
27 "a 27 »«
88 --4 89
39 39

Tuesday, Wednesday, Thursday, Friday,
Jane lU. June 11. June 12. June 13.

43r, 44i||

38 ^i 37

56H.
41
7Hi

•14
•Sis

127

88
42
Ta
1«
10<3

180

llHi ll-a
10 10
83"^ HA>«
87 "a 70W Sl-g

87 60^
IHI 90
•88 60

•88
66 >4

101 >s 102%
10>« 10>4
3\ 3^

•e-s 7

•6 6

•26 38
118>all8>4
•80 88
11 11
10 10
83\ 841^

2634 30 le

6D
90 >8

•87

69
901s
60

26<a 26>a
•86 98
68 'a 66

113 114
70S4 72 "a

107 109
97^ 99Hl

128Hi I'^S'a
112 llZHi

27^4 27",
88 88>9
38 38>2

136 138
89>al01>4
9-4 10
•4 4>a
*6Hj 7 "a

82 82
60 60
41 4314
38>4 35>a

68
41
7

14
8

66
41%
7>e

14
8

lll%113ie
69'4 71
101 lOeij
97 'e 98"4
127 128'4
lOSHi 111',
•8 "a

•22
26 Ha

87 »B
38

9=<

24
27
88
88

4214
35 Hi

42 »,

36

64 Hi
39%

13
*8

126

86
41»4
7's
13%
IOH2

126
110%112H>
68»4 70=4

103 Hi 104
t94i8 98%
125 Hi 126^4
108 110

97% 100
"- 9',

5 6%
196Hi 196>a

117% 118
'80 88
•10 12
10 10
83% 84

2614 27^4

88>i'"6834
90 90
•57 Hi 60

12 11 11
82 •18 22
15's 16% I6H1
87 '4 86 >9 87
9 Hi •8 »Hi

126 ! 126 120

12
*10Hi
ISHi
84%
•8

122
39% 39>i' *37
1034 lOU',! 103%10tHi

BHl «Hl 6'9 li"4

12% 12-8 12% 12%
120 120 I'llS 125
'80 87 Hi' 87 87 Hi

26Hl 26Hl

65ii'6e>i

4
6H1

194

116

4
6H1

32
8

194
S3
1174

lOHi lOHi
•9 10
81% 83Hl
084 68%
264 281,

67'4
90
•574

684
90

8
•20
264
87%
38

135

9%
23
28
89
38

135

43 43%
35% 36 14

87
40%
64

•12
•7

12,

67
41%
64

16
10

125
1114113
69% 71

104 104
«4% 96

123 126
109% 110%
•84 9%

•20
27 4
88 4
•37

234
28 '4

88',
89

Sales of Range Since Jan. 1, 1884.
the Week
(.Shares).

112
100

7,700
4,655

4,775
16,683

830
405
342
312

10,671
218,820

2,262
77,706
1,720
7,317

Lowest.

128 May 16
804 Mar. 27

96% 984
0% 10
•3% 4%
6 6

6% 6%

•26
116
•80
10
•9

81%

32
117
83
10
10
83%

26% 28%

65% 66

114 18%

'io '

l6'
i

182 182 1

9% 9%l
•34 6

I

"J 12 I

144
31%
11

"0'4
44

14%
31%

94
44

10 10 10 10
'19 22 194 194
lo% 16% 14 16
84% 80% 86% 88
"8 94

tl22 126 • 124
''37 •a? 89%
102% 104%' 102% 103%

6
I

•e a%
12 12 %l »U% 13

j

120 120 "lis liio

•67
90
•67

684
80

' 93
*65

97% 101
9% 10%
4% 44
6% 6'(

6 6

34
11741174
83 83
104 104
9 9
82% 8434

274 29%

87
-90
•36

67
93

•80
13%

b8
14%

Vii" 'W

30 80
21% 214
48% 49%,
2 2%'

30
21
47%

30
21
48%
2%

9%
6

12

20% 20 »
•184 47%

64 6%

'l« "l4',
•94 10
24% 24 '4

132 132

6
19
•25
70
18%
38
81

0%
21
50
85
20
39
81

89 8»

I Texas Land Co
iIoproTeoirntCo..

ji.'m:ii."'
*''"•«'"••

£iUbw Paiaee car Co.'!'
"^"-"taTm Mlalnr

•>• ptef"

states

i?5jj» A To ..

Mtll" •'Tocksl
!J?t?" * *^«a Ke..A Alton, pref

^WM^OompMUe* of 1». /

12%
44%
64
13%

12%
484
64
13%

13% 14
•94 10',
234 24

•17 18%
•3« 88
•80%

"so" 80
884 88%

63 63

12%
974

74
41
101
•s%
•M
60% 62%

74
42

101
4%

24

128
•92
•47
108

131
98
SO
110

11%
444
6%
13%

62
40
•104
97

124
46%
«%
13%

82
40
124
97

13
74
42

13
74
41
10141014
•34 8

•22 24
604 614

128 131
•92 96
49% 49%

•103 110

2
20%

124
*»4
2-J%

2
20%

134
10 I

234

'85
134 14

10 10

9%
4

9%
4

•9% 104

"ii" "ii'i^

85% 89

ii'ti" no'

io:!%i04'6
5'b 6',

•11% 13
'120 125
•83 87
13% 14%

92
68 68

2,236
6,045
970
282

394,988
7.430
1,800
1,100

May 1
40 May 13
35 May 14
8 May 22

49 May 24
34 May 14
84 June 13

13 Juno 12
7 May 26

25 June 13
08 May 24" May 14

Highest.

May 14 119

135 Jan. 30
834 Mar. 13
80 Jan. 10
58% Jan. 18
67% Feb. 11
12 Jan. 18
90 Jan. 11
67% Jan. 10
16 Jan. 2
28 Feb. 11
17 Jan. 7
140% Feb. 6
127% Feb. 16
04% Jan. 8

For Fnll
Year 1883.

Low. High

-— I'eb. 16
924 May 26 124 Feb. 12
122 M.iy 26 1494 Feb. 12

400
220

6,435
10

610
600

81,768
120

114,925

2,708
1,268

1,800

2,831

07% May 26
8 May 13

20 May 15
244 May 18
81 May 14
34 May 14
132 June 5
90 4 May 26
9% June 10
34 May 14
6 Juno 12

37 May 2
4 May 8

192 Mar. 12
40 Apr. 17
115 May 24
804JUUC 2
10 May 24
9 May 15

81 May 16
62 May 24
25%Juno 8
144 May 15
40 Jan. 22
82 Jan. 21
42 Jan. 23
124 May 1<)

28 Mivy2'
87 - •

64

12634 I eb. 11
13% Jan. 5
85 Jan. 11
34 4 Jan. 3
96% Feb. 11
694 Mar. 14

141 Apr. 1

133% Mir. 1
26% Jan. 3
8% Feb. 15

14 4 Feb. 16
61 Jan. 7
84 Feb. 8

200 Mar. 18
51 Jan. 4

140 Feb. 13
88 Mar. a
30% Jan. 6
1934 Jan. 7

May 16 10434 Mar. 4" " 78% Mar. 15
61% Mar. 4
35 Jan. 4
5934 June 7
934 Apr. 7
594 Mar. 17
24 Mar. 18

. ,_, 40 Jan. 11
May 17105 Aiir. 15
May 14 94 4 Mar. 4

127
78
78
48%
47%
10
68%
61
13
23
1434
128
115%
9134
lis I

115%

10^4 10%

14%
924

9% 9%

40 40

6%"6'

•25
•80

.

•18
37
•80%

20
46%
•1%
19%

12%
-94
824

20%
463,1
2%!
19%

12%
10
23%

9% 6%

874 88

11%
42%
6

1;;%

11%
44',
6

13

62 62

10
93%

10
95%

•6

•n tba piloaa bid and asked

;

18
72%
404
100

18
72%
41
100

23 23
604 60%

•127 131
984 984
•47 80
109% 109%

70% 70%

17
38

17
38

80% 80%

28
20
444
2

114
J''22%

28
20 't

4U%

124

23 3^

14%
884
•8

120 124
•37
1U4%108%
6 6

•12 la
118 130
•86
14

86
14%

39 39

"6%"64

80%

id"
404
6

1234

81
44
9%
91%

87
10
10%
42',
6
13%

61
44
9%
93

•17
•36
804

t6

"9%
37%
«8
13%

60 80

22
38
804

83%
10
104
42
8%
13%

180
9
•3 4
•8 4

"Is"
20%
45%
•1%

12
•a
23%

180
9%

437
200

8,922
114,234

1.000

831632
875
400
600

10 Feb. 11! 16 Jan. 7
3234 May 26: 44 Apr. 10
10 JuneiO; 18% Jan. 7iV4May 22
114 May 14
634SIay 20|
8 May 24

120 JmwVJli'j
38 Mav 20' .'jg

36.036
100
635

102%.luiioll
54 May 14
9 Jtay 14

,. 118 Juaol3
4j) M4 May 24

304 Feb. 11
23% Jan. 6
95 Feb. 11
1334Mar.24
'"-

Jan. 29
Mar. 14

134
1164
104
33
30
91
84
1244
1114
21%
44
11%
46
6

190
SO

124
77

135
84S4

86
654
71%
174
90
88
23>4
354
27
137%
129%
1084
1'22%
140%
157
127%
22
57%
55
113%
84

142
1314
614
11%
23
76
10%

200
824
148
84%

174 354
1841 33%
92%llU%
58 1 883;40%l 684

134 Mar 9
31 Juno 6

May l(i

1,370
150

,?0 176 .Ian. 15

29
20%
4J%

124
934
24%

20

75.3
•17
•36
86 4

5%
20

"754
19
38
864

450
4,635

55,14.;
930
200
luO

18,806
20

23,500
20

" '206
IB

7,905
16

86 864

9
914

71% 72
39% 41
99 100
•34 44

•22 25
88% 59 'e

130
•92
49

'103

130
95
49
110

68 68

704
39%
084
•34
23
68%

71
393<
99
44

23
89 '(

127%127»4
934 95
•47 60
'103 110

1%
60
68

1%
60
68

»o sale was made at the Board.

0%
37
•6

•1234

60
38
7%
92%

10%
39%
6%
134

60
38
8
944

100
1110
510
478

""130

4,600

74 May 14
3 4 3tay 27

10 May 17
10 Jan. 29M J unci
18«, Jan. 26
40 4 Jiin. 23
1 '4 June 12
14%M,iy 14
5 June 12

15 Jan. 11
104.May 14
9 May 14

22 June '

127 May is:i35

I'J-.; Mar. 13
10% Feb. 15
2034 Feb. 14

l^;o June 13
944 Apr. 121
28% Jan. 51
71 Mar. a\

174 Apr. 4
1M4 Mav 1

16 4.
1 an'. 7|

6 Feb. 281
18% Fob. 16'
11 Feb. 24

1

42 Fob. 15
27 .Ian. 7,
57% Jan. 7
3% Jan. 7

25 's Mar. 17
9 Mar. 19

24 .Mar. 22
34%.Ian. 7
17 Feb. 4
60% Fob. 231

30
38
80
38
124!
32 I

76
77
10
36
16=4
33
19 Hi

86

68
53%
90
53
30%
05
954
100%
18
484
30>
68 ;>

34 1
106 <e

10
I
194

120 129%
80 4i 64%
1114 129%

7 154
13% 85
90 '1O8
83% I 894
2«'e 40%
72

I
83

174' 52%
169 1183

714
41%

70%
39% ..
994 100
•34 44

*20 23
69% 61%

126 131
93 93
48% 483,

103 109

142 142

17,079
338,163

560
1,320

580
176
600

6,512

120
916

9,930
3,018

2% May 21
39 Juno 12
16 May 16
4'8 June 13

1934 Jan. 7
20% May 23
75 4Junol:i
17 Juuoll
34 May 20
70 May I.';

22 Mav 22
80 June 9
794 May 16
10 May 24
94 May 14
35% May 22
5% May 14
9 May 20

400
140,162

20
150
230
18

10
. 8

"ioo
66

142

49 May 16
38 Jnnel3
7%Junol3
884 May 23
10 May 16
1224 Jan. 7
12 May 24

Apr. 25
May 16
May 24
Juno 6
June 10
May 14

Apr. 14
.Ian. 11
Feb. 14
Feb. 16
Feb. 4
Mar. 21
Mar. 17
Feb. 5,
Mar. 18'

M.ar. 18
96% Apr. 10
3234 Jan. 9
90 Jau. 26
99 Jan. 7
1 1 May 24
22% Feb. 11
84% Feb. 16
1934 Jan. 7
32 Jau. 5

6
61
32
16%
21
60
96
27
50

70
31
00
4

23
49

127% Junel2
88 May 26
45 May 17
98 May 28

61% Jan. 8
12734 Apr. IB
174 Mar. 17

114 Feb. 11
17% Jan. 10

170 Feb. 9
65% Jan. 7

112 Jan. 28
5634 Mar. 17
117 Jan. 7
64 Fob. 11

32 4 Feb. 6
78% Feb. 16

137 Apr. 24
102 Mar. 26
814 Feb. 7

116 Fob. 13

15%

14
10
32
.'3%
49%

t Lower price Is ei-dlyldond.

70% June 10 80% Jan. 7
142 June 13 152 Feb. 16

Feb. 11 33 Feb. 11
Feb. 14 2 Jan. 1
Jan. 21 50 Jan. 21May 21 82 Mar. 10
Apr. 12 145 Mar. 4
May 15 90 Jan

„,.. S?**- ilJg'aApr. 18924 May 3 93 Feb U
???^i?"- 8 1934 Mar 21
121 May 11224 Mar. 2;<

2, J''"" 9 15 Feb. -.Jl

''§*, *«l'19i264 Feb. 19294Jau. 2 61 Air.30

29%

18
4934
53%
90%
14%

1 3634
7 14»4

19 32
29% 89
12 28
46% 61%

129 1^ 138
4 134

47 72
21 .19

14 23
15 34
35 85
80 103
204 38%
40 594
87 1004
33 40 'e
90 973.
94 1694
224 274
17%! 43
70%; 10434
13

! 36%
29%l 574

57 69%
118% 1404
14 39%

1024
15
55
.'.()

90
28
112%

5
30
713^

112%
28

126
914
150
4434
134
94
46%
88%

I

126 4! 136M 1 94%
85 Vi B54

113 128

784
140
31
IHi

50
77

138
98
1394

i874
118
10
9

260
29%

8434
160
684
7%
70%
92
138
1124
115%

i97"
118
17
14

280%
30%
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QUOTATIONS OF STATE AND RAILROAD BONDS, JUNE 13, 1884.^ STATB BONDS.

8K0URITIE8.

AJiibkm»-ciMii A, leoe^
Clau B, &, 1006
ClMn C. in, 1906
6«, 10-2011. 1000

rkaiiHAM-HH, ftintltMl

—

7s, I,. Huik * Kl. w. IM.
7>, Monin.<fcI..II<>ok KK
7«, L. H-KB.A .N.O. KH
7a, MtM. O.A It. U. It It.

7fl, ArkftiiRjMCi^iit, KK.
emrKla~6», 1888
7»,1880
7*. told. 1H90

BIA.

10
•10
•10
•10
•10
4

•OJS

•100
•lOS

SECURITIES.

L'mlateiuk—7a «oiu.,1814
Rz.ro»tnrfw1 notipoD...

Mlni«"<" "" 'xhA
e*. il ISUO...
aki iiae'ga
Fiiii' ; '.15 ...

UauulUul iL St. Jo.. '86.

New York-en, reg., 1887
Sa, loan, 1801
e*. loan. 1802
&, loan, 1803

N.Carollna-Sii,oia,J.<U.
FnndlnK act, 1806-1808

Bid.

6B>« .

ib'ii'

no
114
118
108

47 V.
•10 I.

aXOCBITIBS.

N. OaroUiia-<.'ontlnned—
Kaw bonda, J.<)kJ., '93.8
SpMlal tax, all claMiea
Do Wll.O.AHu.B.

Oonaol. 4«, 1910
6i, 1919

Oblo-en. 18H«
South Carolina—

68, Art Mnr. 28, 1809)
non-tunitalilo, 1888. t

Brown conHOl'u 8k, 1893
,Tana«woe-6s, old, 1 80281
Ifc^new, 1892-8-1900 -

Bid. Aak.

'12<a

82
106

109
•38

BECnBITIKa.

100

govt
89

TenoMime—C'oiitlnned-
Oa, IMW aarlaa, 1914 .

0'mp'n>a*,8-4.5.<«,l»13
Vlr«lnla-««, old
Oa, naw, 1806
Oa, cooaol. bonda
On, ax-matared oonpon.
6h, C4tnmt\., 2d naiiea.
Oa.defemyl

;

DIatiict of Colnmbl*—
3-eSa, 1924
Re«lat«red 'Ill
Fiindlnn6a, 1899 1

Bid. Aak.

ae>a

113

RAILBOAD BONDS.

SECURITIES. Bid. Ask.

100

112
108
91
82

"so"

Railroad Bonds.

(Slofk Exchanf/t Prica.)

Al».C'pntral-l«f,««. li>18
AlleK'y Ceiit.-l«t,lls,19'i2
Atoh.T.AS.re—»la». 1!)20
Hliiklngfunil, (!.•(, Irtll..'

All. .t I'so.-lat, Oh, liUO. 78
Bait.A 0.-lat,Us, Prk.Br. *113
Bonl. Ilartf. .t E.— 1st, 7s !

<*n:ir:lntt>od '

Bur. V. Ua|i..t No.-lat, Ho lOO-a
Mlnn.itHt.I..—lst,78,Kn.i ....

Ia.eity..t We«t.— l8t,73; .---

C.Rap. I. !'.* N.—lat. Us
l8t. fw, U121 1 .-..

BnlT. .V.Y. * Phtl.-lBt, «a 94
l-iiluTnl, 8s. 1024 i

Can. Ho.— iBt, Int. guar. 58 09>3'

2(1, .la, 11113 1 1

Hot;. r>a. l!ll»

Central Iowa— l«t, 7a, '99
Eaat. Dlv.— Ist, (>!<, 10121
111. l)iv.-l»l.(i.i. H)12..

Cliar. Col. * Aug.- Ist, 78
Clies.t*!: O.— Pur.nioiioyfd.;

«8, gold, series A. UH)8 .

t)e, gold, series B. 1908 .

Gs, enrrencT, litis
Mortirage 1)8, 1911

Clies.o.&S.W.—M. 5-Os...:
Cliloairo A Alton— Ist, 7s.,*117
Binkingfjnrt,«8, 1903.. 118
La. & SIo. Rlv.— l8t, 78. 115'4
2d. 78, I'.KIO

1
!

St. L. Jack.* Chic—1st
l»t. guar. (.')(i4), 7a, '94 *110
2ll. (3l!0), Ta, 1898 1

2(1. guar. (18S). 7a, ".t8:

MIsa.K.Br'Ke—l»t,s.f.«8
C.R.* Q.—C'onaol.Ta, 1903,

Be. sinking fun<l, ISIOl ..!

Se.debcntnrca. 1SI13....I i)lhi
Is. l)lv.-». M.. .is. 1019 •

Sinking fund. Is. lOlU' 90
Denver i<iT.-48, 1922..)
Plain 4a, 1921 1

O.R.I.* P.—Ga, CO., 1917.1 127
tls.reg., 1017 '127

i

Keok.* Dea M.-l.st. .'>a 102
I

Ciiitral of N. J.—1st, IS'.m llSHii
l.stcon8o!.fl.>*8ont<Ml.]Sl)0 •

|

Coiiv.. assented, Ts, 2002
A(lju,«tincii(. 78. 1003. ..t OOHj'
Conv. di-lient. lis, 1U08..' |

Lcli.<t\V.ll.—Con.g'il as. ...
Ani.D'k* Imp.—58,1921, 88

Ciiif.Mil. * St. Paul—
lat.Hs, P. I) ! 130
2d. 7 3-1(1, P.D.. 1.S9.H... 118 ,

iBt, 78, $g.. H.n., 1002. 123
iBt, Lac. IJlv.. 78, 1893. 118^»
let. I. * M., ".a, 1807... llli

i

lat. I. A ]>.. 7a, 1800 120
let, C* M., 78. 1903... 123 I

Coneol.7s. 19U3 I2II4
'2(1. 7b, 1H,S4 100
let, 7s, I.*D.Ext.,1008
Ist, S.W. Dlv., (la, 1900. IOT3
Ist.Ss, I.aC.Al>av.,l019 05
lBt.S..M inn. Div..tis. 1910 109 •<

Ist. II. ,t I)., 78, 191(1... IIU

18

i'o'i"

96

100
79

106
78

S3
97

SECURITIES.

Del. L. * W.-Contln'd—
Bonds, 7b, 1000
7aof 1871,1001
let. cunaol., guar., 7a..

N.Y. Ijiek.* W.— lat, «a

Bid. Ask. SECURITIES. Bid. Aak.

>121
122

117>u'll9
Conalni(;llon, Ba, 19231 ! 08

I>el.(t Hud. Canal—let, 7b
7s, 1801
letext,, 7e, 1801
Coupon, 7s. 1H04
Reglatcrcd, 7a, 1891 ....

lst,Pa.l)lv.,cp.,7a, 1917
lat. Pa. Div., reg., 1017.
Alb. * Sueq.— let, 78 ...

2d, 7a. 1885
latxnns., gnar.7a,1000
Registered
1st, cons., gn., Ce, 1900

Ml.

102^4 103'«
116>a'

116
(

'110 !

131W
1281a' I

Ill's
i

102ielO3's

115 116>a

110
110
lUHi
118

Uegistered „
Reus. A Sar -Ist. cp.,7B "129

lat, reg., 7h. 1021 --.-

Dcnv.A Rio Gr.-lst, 1900; 90
let.con8ol., 78, 1910.... 47

Den.So.Pk.A Pac—lat, 78! • •-

Pen.* Uio(!.Wcat.-lBt,Bs' 29
Ilct.Maek.&Marq.—Ist.Oa *

Land giant, 3 SjB, S.A...
E.T.Va.iima.-l8t,7s,1900

lat. cons., .5s, 1930
Divisional 58, 1930

Klij:.c.*N.-S.f.,deb.,c.,ae
Ist, 6s, 19'20

Kllj.Lex.cfc Big Sandy—6«
Erie—let, extended, 78

116
I

54 <^

92

96
48
88
31
91>a

64V

104 >*

92
86

124
105

KM)
102

120

SECURITIES. Bid. Aak.

90
1211a'
llOV

Chic..trPac.Uiv.,0a.l01O 114
l8l,Chic.A P.W.,5s,102I OS's
Min'l Pt. Div., fta. iOlll. 04
C.t L.Sup.nlv., 58. 1921 05
Wia.A .Miu.r)lv...'.8,1921 94

Cliic. & Xorihweet.— !

Sink. Iniid, 7», 1885
:
104

Conaoi. bonds, 78, 1915. •ISl
Extension bonds, 78, '85, 103'a
let. 78. 1HS5

1 104'u(
Coupon, gold. 78. 1902..:
Ue(.'i8f(l. i-'iilii. 78. 1002.! 126
sinking fund. (la. 1020.. 112ia
Sink, film!, (Is, I'.lL'll, reg
Siliklugfuud, 5a. lOJO..
Sink. fund. 5a, 1020, reg
SInk'g fd. deb., 5s, 1933
Escanaba it L.S.—Ist.Os'
IiesM.iV Min'ap.—Ist.Ts
Iowa Midland—let, Ss-.j
Peninsula—Ist, conv. 7a
Cbic.t Mllw'ke»-l8t.78
Wln..S,sf.P.—)Bt, 78, '87,

'Jd, 78, 1007
MU.* .Mad.-lst,0s,1905

C.C.C.* Ind's-l8t,78,8.M.' 118
COUMOI. 7a, 1914 1 118
Conaoi. aink.fd., 78,1014!
(Icnenil cinisol.. Oa. 1034 •

est. P.M.* O.—Conaoi. (ia 109 "a

C.St.l'AM.— lst,(!a, lOlM "•

No. Wia.—Ist. Ob, 103(1.

St.P.* s.c.-lat,08,1010
Cblc.A E.IU.— l8t,8.f.,cur.
Cblc.st.L.* P.—l8t,con..')a

CUlc. & Atl.-lst, 68, 1920
2d, 08, 10'23

Clilc.tW.Ind.—Ist.s.t., Osl
Clen'! niort., Hs, 1932 ...j

Ool.A Orcen.—Ist, «s,191fl
•2d, Ob, 11120

Col. H.V'al. A Tol.-lBt, Be
Del. L.A \V.—78, conv., '92
Mortgage 78, 1007 120
8yr.lllng..t N.Y.-l8t,78
MorrlaA Easex- lat, 7b 1S3
M.,tE-'2d, 7a, 1891.... 114'4

129
102 >a
92 <4

105
91 ,

128

103"

i'os"
104
104
80
03

133
1'20'8

128
llO^'j
1'22

12 IS*

i"d9=i

97
01 >2

95 ia

I 2d, extended, .58, 1919..
3d, extondcd, 4H.8, 1923 •103=4'105

4tb, extended, 58, 1920.1 107 I

i

.5tb,73.1888 1105 |....,
' let, cons., gold, 78, 1920 * |118
' Ist, coufl., fd coup., 78.. (• ,115

Reorg. lat lien, (la, 1908 *95 |....,

I LonglWkb'nda, 78, '93*114 'e 115
BnCN.Y.(tE.-lat,IU10 1'20 |130
N.y.L.E..tW. -New2d((* 54'4
Collafl tniBt,Ka,lil22

I

'

Bttff.AS.W.—:M.,08.1008| .-..--|--....i
Ev.ifeT. U.—lat, cons., Ob i'O 90>a
MtVem'n— lat, Oa, 1923' !

|

n't* P.Jtarq.—M.0s,19'201 112'-al
!

Oal.TTar.i!t S.Ant.—lst,U8 lOOia •.--..

•Jd, 78, 1005 |..„. 105 ,

Hex. .tPac—let, OS.... •i)2 |
I

,
'2d, Ob. 1931 ----- '

Or'nBa.yW.&St.P.—l8t,68l 78 |......

Clnlt C0I.& s. I'e-7a, 1009 112
2d, 0-i. 1023 --

Hann. it St. Jos.—Ha.conv. 102=8 103
Consol.Os, 1911 113 ,--•

Houston ct Toxa-s Cent.— j

' l8t, M. I,„7a 109
1st. WcatCTU Div.. 78... 100
lat, Waco,t No., 78 110 --
2d, conaoi., iiiaine line,8e 1 1-7 12^2

2d. Waco.t .No., 88.1010:
General, 0.1, 1021 '

Houst.E.*AV.Tex,-let,7a' I 99
•2(1,08,1913 1

lIlimilH Central-

MarteUa A Cln.-lst, 7a. I

iMetronolifu Kl.—lat,1908;
i

2d, 08, 1890
1

Mex. Cent.—1st, 7e, 1911.1
Mloll.Cent-Con8.78, 1902
Conaoi. 68, 1902
68, 1909
Coupon, Bb, 1931
Registered, 5s, 1931
Jack. Lan.itSag.—Oa, '91.

Milw. & No.— lat, 08, 1910
MU.L.S.AW.—lat, 08, 1 92

1

Mlnn.& 8t.L.-l8t,7a,1927!
lowaExt.—l8t,78, I009I
2d, 78, 1891 1*109
S'thw.Ext.—lat, 78,1910
Pao. Ext.—1st, Os, 1021.

Mo.K.&T.-Oen'l,Os,1920 60
General, 5a, 10'20 60
Cons. 78, lOOl-li-0 102
Cons. 2d, income, 1911.. I 60
H. & Cent. Mo.—lat, '90 "101

Mobile it Ohio—New Os..
CoUater'l tniat, 88. 1892

Morgan's La.it T.—Ist, 6b
Nasli.Chat.* St.L.—lst,78 1121!a
2d, Oa, 1001

N. Y. Central—Os, 1887...
Deb. certs., ext'd 5s
N.Y.C.&lI.-lst, op.,78

let, reg., 1903
Hnd.Riv.-7a,2d. e.f., -85
Harlem—1 st, 7s, coup . .

.

I
1st, 78, reg., 1000

S.V. Klev'd-Ist. 7b, 1906
N.Y,P.A O.—Pr.l'n.Os, '95
N.Y.C.&N.—Oen.,68,1910
Tmst Co. receipts

N.Y. *. N. Engl'd—1st, 7s
I l8t,«8,1005 „ , „_
tr.Y.C.&St.L.-lst,6s,1921 OO'a! 87
2d. 0.8, 1023

113
96

105
95

104
104
132>a'

i)

105 "a 1

118
"3"5"

i"06V
104 >«'

Penn. RIl.—Continued—
P.KI.W..tC...3(1.78,1912' laOlj'lSHi
Clov.it Plttfl.-Cona.s.fd r26
4tb,B.fd.,H«,1802 1 109 I

8t.I,.V.*T.II.-lBt,g.,7s HO
'2(1, 7a, 1808 1

,

2rt, guar., 7s, 1808. ...1

PItta.B.A B.—lat, 08,1911
Itoino W.* Og.- 1 st,78,'0

1

(;on.. lat. oit., Ba. 19'22.1

Iloch.it Pitt.— 1st, Ob,1921
Conaoi., 1st, Oe, 10'i2....

HIcb.&Allcg.— l8t,78.10'2()
Ulcb.it Danv.—ConB..g.,Oa
Debenture Oa, 1027 1

Atl.A ch.-l st,pf.,78, '97
••R).

07

'49 >a

Incomes, IJ)(1

Scioto Val.—l8t, cons., 7s.
I

—
St. L. <t Iron .Mt.—lat, 7a! 110
~- - - 102

69
108
86
67
»7>a

iim
108
107 >«

106
100
62

40V.
I.

72
I

Springfield Dlv.-Cp. Oa.'

Middle Div.—Rejr.. ns._..

|

lO'J

C.St.L.A N.O.-'fen.L7s
let, oon.aol.. 78, 1897 .. "

—

i 2d, Cs, 1907
,
-.-.

Gold, .58, 1051 107
Dub. it S. C.-'2d Dlv., 7s " 1 1

4

Ced. F. it Minn.—1st, 78 ...

Ind.Bl.itW.—latprel.,7s 11^

107 «a

101
100
91 "a

123
120
123
1071a

i"lH)"

114

100

134

i'05'
l'23i.j

1251a

93

108
121

1181a'
11713'
108 j

112
II414

i'le"
101
92

77
117
132

i'36"

lat, 4-5.08, 1000
2d, 4.,5-Os. 1000
Eastern Div., Oe, 1921..

Indlanap.D.it Spr.— lst.78
'2d, 5b, 1011

Int.&Gt.No.—Ist, 08, gold
Coupon, 08, 1909

Kent'tyCeni—M.08,1911
Lake Snore

—

M.S. A N. T., a. I.. 7s...
Cleve. A Tol.—Sluk'g Id.

New bonds. 7b, 1880..
Cleve. P. it Ash.-78 ...

IlHfT. it Erie-New bds .

Kal. it W. Plgeon-lst..
Det.M.it T.— I8t,7a,100(i
Lake Sbore—Dir. bonds
Consol., conp., 1st, 7s.
Conaoi., reg.. let, 78...
Conaid., coup., '2n, 78.

.

( 'onaol.. reg., •Jd, 7s . .

.

Long lal. lilt.— let, 7s, '98

lat, conaoi.. Be, 1031—
Louis. West.-Ist, Oa
Louisville & Naalivlllo—
Conaoi., 7a, 1.808
Cccilian Br'ch-78, 1907
N.n.* Mob.- 1 st,0s.l980
2d, Os, 1030

E.H.&N.-lst-Gs, 1919
General, 08, 1930
Pensacola Div.—6s,1920
St. L. Dlv.- let, 08, 1921
2d. 3s, 1980

Kashv. <& Dec—1st. 7s.
S.A N.Ala.-S.f.,08,1910
I.*ban'n-Knox-08, 1931
Loniav. C.A L.-6e, 1931
Trust bonds, O.a, 1922.

L.Erie* W.-l8f.08, 1919
Sandusky Dlv.-Os, 1919

Laf.Bl.A M.-lst. 0s,19l9
Louisv.N.Alb.AC—l8t,6s
Manhat.I!'chCo.-7s,1009
N.Y.AM.B'h-let,'7e,'97

n

72

1021a

09
78
100

'102
111
118

120
120
124
124
1161a
1161a

102

II5I1

127

118'

118
1'20

116

104 >a

N.Y.W.Sh.A Buir.—Cp.,58
I Registered. Ss. 1931,
N.Y.susq.&West.-1st, Oe

I

Dclienture, 08,1897
|

1 Midlundof N.J.—lat, 631 80
N.Y.N. II. it II.—lat, rg., 48 103
Nevada Central—lat, 08..

I

N.Pac,-(i.l.gr.,lat,cp.,BB| 102'.

Registered, Oa. 1021....
N.O.Pac-lat,Oa,g., 1920I 50
Nort.&W.—Gen'l, 08,1 931:'*

NewRlver-l8t,0s,1932 *

N'o.Rathvav(Cal.)—1st, 68 *107
Ohio* Miss.—Consol. .a.fd. US
CousoUdatedTs, 1808... 118
2d consolidated 7a, 1911 104
1st, Spiingfield Div., 7e •-—

ObloCentral-lst, 09.1020 42
1st, Temi'l Tr., Os, 1920
lat, Min'l Dlv., Os, 1921

OWoSo.—lBt,0s,1921 .... *77
Orog'nA Cal.—l8t,68,1921
Or.ATian«c'l-08.'82-1922 69»4
Oregon Inii>. Co.—let, Oe.
Orcg'n UU..t Na%'.—l8t,0s 103
Panani.i—S.f., Hnb.0s,1010
Peoria Dec. A I-lv.-lat, Osl*
Evana.Div.—lat,6a,1920i'

Peoria A Pck.U'n— let, Cs '

Pacific Railroads—
Central Pac.-O., 68 112
San Joaquin Br.—O.-*.. 102
Cal. A Oregim—let, Oa lOO
State Aid bda., 7a, '84
Land grant bonds, Ga. 100
West. Pac—Bonds, Oai*

80. Pac. of Cal. l8t,08|

1
8o.Pac.of Arlz'a—Ist, Os' 08

' So.Pac.ofN..Mcx.-l8t,0s 9712
Union P.acific— 1st, Oe .. 11214
Land grants, 78, '87-89 100
Sinking fnnds, 88, '93. 106
Reg.. 8.S, 18113 *100
Collateral Trust, Os. . . 94

do 5s. 1007
Kane.Pac-let, Os, '95

let, Os, ISOU
l)env.Div.0B,sB-d,'O9 101
let, coneol., Os, 1010 71ia

C.Br.U.P.-F.c,7e,'95
At.C.A P.-lst,08,19O5
At.J.Co.A W.-l8t, Os
Greg. Sliort L.—lat, Bs
Ut. So.—Gen., 7s, 1000
Ext«n., 1st, 7s, 1000

Mo. Pac.—1st, cons., Os. 9ft

•8(1,78,1000 lo'jr

Pac of M o.—1st, Os . . . 105 -a'

'2d, 7s, 1801 1081a
St.L.A 8.F.-2d, «8, CI A "99

3-08, Class C, 1006....
S-Os, Class B, 1000...
let, Os, Pierce C. A O.
K(iuipinent, 78, 1895..
aeirlmort., Oa. 1031. <(

So. Pac. of Mo.— 1 8t,0« 101
Tex.A Pac—lat, 0b,1906 95

Consol., Os. 1905

1102 »4

101 IqI

100

100

..110
101

103

'iii'ij'

'101
100

'i'osi'

"90
99H|I,

112
109
108<i
105

80

..I
,

38
63

Income A Id. or., reg.

.

... .

jjP^.l8t.RioG.Div.,68,1030
Pennsylvania RK.—
Pa.Co.'a guar.4 ias,lst,cp
Registered, 1921

Pltt.C.A St.L.—Ist, c.,7a
lat, reg., 78, 1900 .

2(1,78,1913
PltS.Ft.W.A Chic—1st 'l37 >«

2d. 78, 1912 *1S5

'111
]102ia

113
10«ia

112
106
103
72
100
80
891a
80

105
100
98

20.78,1807..
Arkansas Br'cli—lat, 7a
Cairo A Fulton -lat, 7s "104
Cairo Ark. A T.— lat, 7a '

Oen'lr'yAl.gr..5a,193l, 01
St.L. Alton A "T.!!.-)et,7B<*ll2

•2d, prof., 78, 1894
2d, income, 7b, 1894 ....

Beilev.A So. ill.—let, 88
st.P.Minn.A Man.—l8t,78

•Jd, Os, 1000
Dakota Ext.- 6s, 1910..
let, consol., Oa, 1033
lat. cons., (la, reg., 1033.
Mill's Un.-lat, Oa, 1922

St. P. A Dnl.-lBt,58, 1931
So. Car. R'y—Ist, Os, 1920

•2d, 08, li)31
Slicuand'liV.-l 81,78,1909
General, Oa, 1021

Tex.Cen.-let.s.f.. 78,1909
lat mort,., 78, 1911

Tol. Del. A Burl.—Main.Os
1st, Davt. Div., Oa, 1010
lat, Tof'l tl-ost, Oa, 1010

Tex.A N.O.— iBt, 78, 1005
Sabine Div.-lst.0s,1912 ' 90

Va. Mid.— M.lne.,Os. 10271 65 60
Wab.St-L.APac—Gou'l Gsj

Chic Dlv.-Ba, 1910
Hav. Div.-Os, 1010
Tol.P.AW.-lst, 78,19171
Iowa Div.-Ba, 1921 1-.--..

Ind'polia Dlv.—08, 1921 "SO
Detroit Div.-Oa, 1021 ..

Cairo Dlv.—f.B, 1931 ,,.,1*

Wabash—Mort, 7a, liioo
Tol.A W.-lal,ext., 7s '981a 106
Ist, SI. L. Div., 78, '89l
2d. est.. 7a, 1803 i*

Eqnipm't bds, 78, '83.

Conaoi. conv., 7b, 19071
Qt.Wesfn-lst. 7», 'SSI
2d. 7s, 1893

Q.ATol.-lst, 7s, l.SOO;

Han.A Naples— 1st, 7a;

111.A So.la.— lBt,ox.,Oaj
St.L. K.C.AN.— lt.e..7s

J

Omaha Div.— Ist. 7s

j

ClardaBr.—Ca, 10101
St.Cliaa.ligc.-l St. 08 • 83

No. Misaouri—Isl, 7s.l 105 lUij
West.Un.Tol.—100O,coup.! ...^-. 108
1000, reg

N.W. Telegraph—7a, 1904
Mut.Un.Tel.-».fd,0a.l911
Spring Val. W.W.—lat.Oa

INCOME BONDS.

tlntrre*t payable if earned.)

37V
60 i

92
77

76
80

82V
50 ;""66""

99 jlOO

05 100
971a 99^

AUeg-iiyCont.- Inc., 1912
All. A Pac—Inc., 1910...

'105

"ci" OS,

89
48\

100
90
90

80
39>4

97V
90V

139
136V

CeuUal of N. J.-190S
(Cent.Ia.—Coup. deb. certs.
;Ch.8t.P.A M.—L.gr.lnc.lia
Chic A E. 111.—Inc., 11107
DeaM..A Ft,D.—lat.inc.Oa
Det. Mack. A Marq.-Inc.
E.T.V.AGa.—Ino.,68,1031
'Elizab. C. A Nor —'Jd, inc.
'Or.BayW.A St.P.—'Jd.lnc.
Ind. Bl. A W.—Inc., 1019

i
Consol., Inc., Os 1021...

Ind'aDec.A Spr'd-2d,inc.
Trust < *o. cerl ideates .

.

Leli. A Wllkesli. Coal—'88
Lake K.A \V.— lnc.,78, '99
Sand'kv Div.— Inc.,10'20

Ijtt.Bl.A'Mun.-Inc.,7s,'99
Mil. L. sh.A W.— Incomes
Mob.A O.— l8t,prf., deben.
2d, pref., debentures
3d, pref.. debentures

—

I 4tb, pref.. debentures ..

N.V.Lake K.AW.-IiicOa
N.Y.P.AO.— lat,incac.,78
Ohio Cent.— Income, 1020
Min'l Dlv.—lnc.,7a,1921

Ohio So.—2d inc. Os, 1021
Ogdena.A L.C.— Inc., 10'20

PeoriaD.AKv.—Inc., lO'JO
Eianav.Div.- Inc., 10^20,

PeoriaA Pek.Un.—luc.Oa
Roch.A Pittab.-Inc.,1021
Rome W. A Og.—Inc., "a.
8o.Car.Ry.-Inc„ Os, 1031
8t.L.AI.Mt.— lat,78.pr.l.a.
8t.L.A.4T.H.-Dlv.bd8- 38

8V 8»,

"iiiiiW
"to"

10

'"60"

"m"
20

"78""

OS

...„. .. ....

'id'
•••-*-

is"
IS

46
37

II

• No prices Friday ; these are latest qaotatlons made tbla week.
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New York Local Securities.

Bank ^tock List.

COMPAlSriES.

Marked thus (') are Par.
notlTationaL

Amsrica*
Amer. Excbauge . .

.

Broadway
^utclier»' & Drov'a'
Central
Chase
Chatham
<;heimcal
Citizens'
City
Commerce
Continental
Corn Kxchange*

—

East Klver
Eleventh Ward*

—

Fifth
Filth Avenue*
First
Foiirth
Fulton
Gallatin
Garlieid
German American*
German Exchange'
Oermauia*
Greenwich*
Hanover
Imp. & Ti-adera'..-
Irving
Iieather Manuf'rs' .

.

Manhattan*
Marine
Market
Mechanics'
Mechanics'A Trade'
Mercaii tile

Mercnants'
Merchants' £xch...
Metropolis*
Metropolitan
Muixay Hill*
Nassau*
New York
KeTT York County .

N. Y.Nat. Exch....
Ninth
North America*
North lliver*
Oriental*
PaciUc*
Park
Peoi>le'8*
Phenlx
Produce*
Bepnblio
St-Nicholas*
Seventh Ward
Second
6hoe& Leather
etateof New York
Third
Tradesmen's
Union
tTnltert States
Wall Street
West Side*

Bid. Ask.

100
100
25
25

100
100
25
100
45

10^
100
100
100
25
23
100
100
100
100
30
SO
100
75

100
100
25
100
100
50
100
50
100
100
25
25
100
50
60

100
ICO
100
50

100
100
100
100

I 70
30
25
60

100
25
20
50
100
100
100
100
100
100
100
40
50

100
50
100

160

180

153

150

155'

i'ii'

64

130
15U

12^
120

InHurauco Stock List.

[Prices by K. S. Bailey, 7 Pine St.]

COMPANIES.

12s

160

American
Amer. Kxchange
Bowery
Broadway
Brooklyn
Citizens'
City
Clinton
Commercial
Continental
Eagle
Empire City
Exchange
Farragut
Firemen's
Firemen's Trust

—

Franklin* Emp..
Gorman-American
Germ.mia
Globe
Green,wich
Guardian
Hamilton
Hanover
Home
Howard
Irving
Jefferson
Kings C'nfy (Bkn.).
Knickerbocker
Jmds Isl'd (B'klyn)
Loriilard
Manufac. <t Build..
Mecli. & Traders' ..

Mechanics' (Bklyn)
Mercantile

—

Merchants' ...

Moutauk (Bklyn.)..
Nassau (Bklyn.)
National
N. Y. Equitable ...

N. Y. Fll-e

Niagara
North River
Pacific
Park
Peter Cooper
People's
Pheuix
Rutger'8
Standard
Star
Sterling
Stnyvesant
Tradesmen's
United States
Westchester
WlUlamsbarg City

106 "a

115

50
100
23
25
17
20
70
100
60
100
40
100
30
50
17
10
100
100
50
50
25
100
15
50
100
50
100
30
20
40
50
25
100
25
50
50
50
60
60
37I3
35

100
50
25

I 25
100
20
50
60
25
60
100
100
25
25
25
10
60

Bid. Ask.

143
108
143
106
160
145
120
I'JO
70

2'.i5

2S5
70
go
106
80
70
110
205
133
110
230
60
110
135
135
55

120
200
85
100
70
100
60
105
60

100
105
145
85
150
80
120
105
170
100
150
103
140
115
!10

65
60
117
75
125
120
200

155
113
53
173
170
160
123
123
90

240
260
80
100
lis
83
80

113
''25

143
115
2»0
65

115
143
140
65
70
120
210
90
110
75
110
85
112
63
103
110
160
P5
ICO
95
130
110
180
108
165
116
150
125
100
65
62

1".!5

85
13S
12s
210

Gaa and City Raiirond Stocks and Bonds.
CGas Quotations hy Gbo. H. Pkestiss <fc Co., Brokers, 11 Wall Street.]

GAB COMPANIES.

Brooklyn Gas-Light
Citizens' Gas-L. (Bklyn).
Bonds

Barlem
lersey City & Hoboken..
Manhattan
Metropolitan
Bonds

Mutual (N. Y.)
Bonds

Nassau (Bklyn.)
Scllp

New \ ork . .

People's (Bklyn.)
Boud.'»
Bonds

Cen tral of N ew York
Williamsburg
Bonds

Metropolitan (Bklyn.) ...
Municipal
Bonds ,

Fulton Municipal
Bonds

Equitable

Par. Amount. Period

25
20

1,000
50
20
60

100
600
100

1,000
•Ja

Var's
100
10

1.000
Var's

50
60

1,000
100
100

"ibo

100

2,000
1,200

I
316

,2,000
750,

4,000,
2,500,
730,

3,500,
l.,300,

1,000:
700:

4,000
1,000

37.-

12.'^

466
1,000
1,000
1,000,
3,000,
750

3,000
300

2,000

,000[ Var's
,000) Var's
,000 A. iO.
,O0OiF.&A
000' J. & J.
,000'J. & J.
,000'M.*N.
.000 F.JtA.
,0001 Quar.
,()00,M.<tN.
,00(I| Var's
.oooIm.&n,
.000 M.&N.
,000 J. & .1.

.0(10, M.*N.
,000| Var's
,000 F.&A,
,000 Quar.
,000 A. &0.
,000 JI.JtN,
,000;
,000 M.<feN,
i,000

,

,0110 J. 4 J
,000|

»
Date.
*

5 MaylO,'
3 Jan. 1,'

3"ii'Apr. 1,

3 IFeb. 1,':

7'a'.Tan 1. '!

5 'June 2,'

5 May;3,-

! 2 "a' Apr. 10 '84
6

I

1002
2 .Inne2,'
2i-j;Mav l.'i

5 iMayl.'i
3 ;.Iuno2,"
S^aMay 1,

:3 JApr. 1,

2 Feb., '

2ia'Aiir. 21
" Apr. 1,

Jan, 1,
JnolO,

1888
Mav26,'

Bid.

130
90
107
118
130
280
231
107
128
103
loa
90

130
78
106
95
75

1I20
!l05
90
200
1071a
133
108
90

Ask.

133
92
110
120
160
2«5
240
110
130
106
107
92
163
80
110
100
90
128
108
93
205
110
140
112
93

(Quotations by H. L. Grant, Broker, 145 Broadway.)

Quotations In Boston, Pliiladelpliia and Ualtimore.

SECCBITIES.

BOSTON,
Atoh. <& Topeka—l9t, 7s
Land grant, 7s ,

Atlantic & Pacific—6s .-

1 ncoiue
Boston <fe Maine—7s
Boston & Albany—78 . ..

6b
Boston & Lowell—7s—

Bl'ckerSt.<)i Fult.F.—Stk
Istmort

Br'dway& 7thAv.—St'k.
Istmort

Brooklyn City—Stock
Ist mort

Bklyn. Crusstown—Stock
Ist mort. bonds

Bushw'kAv. (Bkln)—St'k
Central Crossiown—Stk.
Ist moi't

Oent.Pk.N.* E.Eiv.-Stk
Coliaol. niort. bonds

Ohrist'ph'r&lOth SU-Stk
Bonds

DryDk.E.B.<t Bat'y—Stk
1st mort., consol
Scrip

Eighth Av.—Stock
Scrip

42d<fe Gr'td StF'ry—Stk
Istmort

Houst.W.St.&P.F'y-Stk
Ist mort

Second Av.—Stock
3d mort
Consol

Sixth Av.—Stock & scrip
... J.St mort
.«lUrd Av.—Stock
-. Jlstmort
Twenty.tliird St.—Stock.
lat Tiinrt

100
1,000
100

1,000
10

1,000
100

1,000
100
100

1,000
100

1,000
100

1,000
100

500&C.
100
100
100
100

1,000
100
600
100

1,000
1,000
100

1,000
100

1,000
100

1 .000

900,000
700,000

2,100,000
1,500,000
2,000,000
800,000
200,000
400,000
600,000
600,000
250,000

1,800,000
1,200,000;
650,000
250,000

1,200,000
900,000

1,200,000
l,000,000i
1,000,<'00
748,000
236,000
250,000
600.000

1,862,000
150,(M)0

1,030,000;
1,500,000
500.(100

2,000.000
2,000.000!
600,000'
23(1 0(M)

J. & J.
J. <t J.
Q.-J.
J. &1>.
Q.-F.
J. & J.

A.&O.
J.& J.
Q.-F.
Q.-J.
W.&N.
Q.-J.
J. AD.
F.&A.
A.&O.
tJ.-F.
J. AD.
F.A A.
Q.-J.
Fi A.
M.AN.
A. <StO.
«.-F,
J. & J.
J. <S J.
A. etc.
M.&N.
M.&S.
1.& 1.

Q.-F.
J. & J.

F. it A.
M.itN.

34 Jan., '84

Ih

Julv,1900
April, '84

June,1914
May, '84

Jan., If02
April, '84

Jan., 1888
Mav, '84

April, '84
Nov.. 1922

2 April, '84

7 Dec, 1902
212'Feb., '84

7 loot., 1898

23 25 Si
1101-2 113

M;iy, '84
June, '93

1914
Apiil, '84

Feb., 1914
May, '84
April, '93
May, '84
July, '94
Jaii.j '84
.\pill, '83
May, '88
Mch., '84
luly, '90
May, '84
Jan., '90
Feb., '84
%r;iv. '93

103
210
lO'J
150
105
ICO
145
111
140
118
180
110
200
114
104
265
105
250
112
125
111
200
100 la

103
215
110
160
112
1«5
150
112'i
142
no's
140
116
215
llU>a
100
283
110
2C3
117
140
113>a
205
101 h,

105 !ioe
8'20 ,335
110 113
273 1280
111
170
110

113
176
ill3

llS"all9".

Boston A Providence—78
Burl. & Mo.—Ld. gr.. 78.
Nebraska, 6s. F.xeinpt
Nebraska, Cs.Non.ex'pt
Nebraska, 4s )

Conn. & Passuuipsic—78.
Connottou Valley—Bs
68

East'rn, Mass.—63, now-.
Fort Scott & Gnlf—7a. . .

.

K. City Lawr. & so.—6s.-
K. City St. Jo. & C. B.—7s
LmieK. A Ft. S.—7s, 1st
K. City Sp'd A Mom.—6s
Mexican Central-73
Income

N. Y. A N. England—6s..
78

N. Mexico A So. Pac—7s
Ogdensb.A L.Ch.—Con.68
Income

Old Colony—7s
68

Pueblo A Ark. Val.—7s.
Rutland—Cs, 1st
Sonera—78

STOCKS.
Atchison A Toiieka
Boston A Albany
Boston A Lowell
Boston A Maine
Boston A Providence—
Cheshire, preferred
Chic. A West Michigan..
(Jinn. Sandusky A Cleve.
Concord
Connecticut River
Conn. A PHflauin]>sio
Connotton Valley
Det. Lansing A No., prof.

Eastern, Mass
FUchburg
Flint & Pere Marquette.
Pieferred

Fort Scon A Gull
I'rel erred

Iowa Fall.i A Sionx City.
Kan. C. springf. A Meiii

Little Rock A FI. Smith
Louisiana A Mo. River.
Preferred

Maine Central
Manchester A Lawrence.
Marq. Uought'n A Onton
Preferred

Na'»htia A Lowell
N. Y. A New Kngland ...

North !in ol N. Hanipsh.
Norwich A Worcester...
Old Colony
Portland saco A Portsm.
Ruthind— PrefeiTBd
Revere Beach A L>-nn ...

Tol. Cinn. A St. Louis
Vermont A Mass
Worcefller A Na.shua.'..-.
Wisconsin Central ,

Preferred

10!

112
la 102 ig

85

SECURITIES.

13
13

109 »
1121a

ii's"

93

33^4
6^4

99
115"3

106
lis

"gi"
34
7

92
luo
115=

IIG

91

68=8
'170

156

100
160
73

65=8

60

32 33
117'4ill7ia
1213 231a

101»4il02

•75

20
70

145
10
115

139'

> Tills colnum shows last.diTldend on stocks, but date of maturity on bonds.

PHIKADELPniA.
RAILROAD STOCKS. I

Allegheny Valley
Ashtabula A Pittsbuig..
Pro rcrred

Bell's Gap
Bnftalo N^Y. A Phil
Preferred

Camden A Atlantic
PrefeiTCd

Catawissa
Ist preferred
2d iireferred

Delaware A Bound Brook
East i'enn.sylvania
Elmlra A Williamsport..
Preferred

Iluntingdn A Broad To]
Preferred

Lehigh Valley
Preferred

Little schuvlkill
Minehill A sch. Haven...
Nesnnehoniiig Valley
Norfolk A Wost'n-Com
Preferred

Northern Central
North Pennsylvania
Pennsylvania
Pliiladelidiia A Erie
Phi la. Gcr. A Norristown
Pliila. Newtown A N.Y..
Phila. A Reading
Phila. A 'I'renton
Phila. Wilm. A Bait
Plttsb.Cin.A St. L.—Com.
United N. J. Companies..
West Chester—Cons, jiref

.

West Jersey
West Jersej' A Atlantic.
CANAL STOCKS.

Lehigh N.avigatlon
Pennsylvania
Schuylkill Nav., pref... .

RAILROAD BONDS.
Allegh. Val.—7 3108, '98

7s, E. ext., 1910
Inc. 78. end., coup., '94

Aelitab. A Plltsb.— Ist.Os
Ist, Os.rei;. , 1008....

Belvid'e Del.—lst,6s, 1902
2rt. 63, 1885
3il,6s, 1887

Bell's Gap-l8t, 7s, 1893
l8t, es, 1905.-. ,

Consol., 6&, 1913 ,

Buff. N.Y.A Phil.-l8t,6s
2 1,7s, 190H
C ms. 63, 1921
Ist, Tr. Bs. 1022

9
16

3»«

17 3

Bid. ABk

10>4

140

91a

23

68

64
33

40»4

65

20

Buff.Pilts.A W.—Oen.,H«
Canj. A Ambov—6s, c.,'89
Mort.,Cs 1889

Cam. A Atl.—l8t,78,g.,'93
2d, 68, 1904
Cons., 6 p. c

Cam. A Burl. Co. -68, '97.

Catawlssa—1 st, 7s, con. c.

Chat. M., 10s, 1888
New 78, reg. A coup

—

Charfrs V.—1st, 73, 1901
Connect'g 6s, cp., 1 000-04
Cor.cnwanA Aut.,deb.6s,
Delaware- 6s, ra.A cp.,V.
Del A Bound Br — lstj7s
East Peiin.—1st, 73, 1888
EastonAAmb'y—5s, 1920
EI.AWlusp't-]st,6s, 1910
58, peri»etual

Harrisb'g—lst,6s, 1883..
11 AB.T —Ist, 78, g., 1890
Cons. 5s, 1895

IthacaAAth.—Ist, gld.,7s
Junction— Ist, Cs, 1882
2d, 63, 1900

Leh.V—l8t,69,C.AR.,'98
2d, 7s, reg., 1910
Cons. Cs, C.A R., 1923.

N. O. Pac—1st, Cs, 1920
No. Penn.—l8t|68,cp.,'86
2d, 7s, cp. 1896
Gon.,78, 1903
Dehenture 68, peg

Norfolk A West.-Gen.,6s
N. B. Div., Ist, 68.1932

Oil CityA Chic— 1 St, 68..

Oil Creek—1st, 6s, coup.,
pennsylv.—Gen., 6s, reg.
Gen.,6s, cp., 1910
Cons., Os, reg., 1005...-
Cona., 6s, coup., 1905...
Cons, 6s, reg., 1919

Pa. A N. Y. C.-7S, 1896.
7,1908 --

Perklomen—1 st, 6s,cp.'87
Phil.A Erie—2d.78,cp. ,'88

Cons,, 68, 1920
Cons., 5s, 19'20

Phila, Newt. A N.Y.—l8t

PhU.AR.—1st, 6». 1910
2d, 7s, coup., 1893
Cons., 7s, reg., lOll ..

Cons., 78, coup., 1911
Cons., 6s,g., i.R.c.ign
Imp., 6s, g., coup., 1897
Gen., 6s, g., coup.. 1908
Gen., 78, coup., 1908
Income, 7s, coup., 1896
Cons. 5s, 1st »er.,c.,1922

Cons. 3s, 2d acr.,c., 1933
Conv. Adj. Scrip, '85-88

Debenture coup., 1893i
Scrip, 1882
Conv., 78, R.C., 1893..

t

Conv. 7s, cp.off, Jan.,'85
Phil.Wil.ABaU.^s.tr.ct
Pltts.Cin.ASt.L.—7», reg
Pitts. Titus. A B.—7s,cp.
ShamokinV. A Potts.—7s
hen. Val.-lst. 7s, 1909
Gen'lOs, 1921
Income, 6a, 1923
Income, 68, 1914

Sunbury A Erie—Ist, 78.

Sunb. Haz. A W.—Ist, Ss
2d, 68,1938

Syr.Gen.A Com.—Ist, 78.

Union A Titusv.-1st, 7s.

United N. J.—Cons.6s,'94
Cons. Cs, gold, 1901—
Cons. 6s, gold, 1008....
Gen., Is, .old, 1923...

Warren A F.—1st. 78, '98

West Chester—Cons. 7s.

.

W.Jersey—Ist, 68, cp.,'96

1st, 7s, 1899
Cons. 6s, 1909

W.JersevAAll.— 1 st,6s,C,

Western" Penn.—6s, coup.
6s, P. B., 1896
Gen., 78, coup.. 1901
CANAL BONDS.

Ches. A Del.-l8t.6s,I888
Lehigh Nav.—68,reg.,'84.
Mort. BR., reg., 1897 --

Cons., 78, reg., 1911 ..

Greenw'd Tr., 78, reg,

Morris—Beat Loan rg.,'85

Pennsylv.—6a, cp., 1910..
Schuvlk. Nav.—lst,6s,rg,

2d,'0s, reg., 1907

BALTIMORE.
RAILR'D STOCKS.
Atlanta A Charlotte.
Baltimore A Ohio 100
1st pref
2d pref
P,arker.sbnrg Br 60

Centralohio—Com 50
Pittsburg A Connellsvillo
Western Maryland 50
RAILROAD BONDS
Atlanta A Charl.—1st.

.

Inc
Balt.AObio—C3„'85A.AO
Cen. Ohio.—6s, Ist.M.AS.
Charl. Col. A Aug.—l8t..

2d
Cin. Wash. A Bait.—late.
2d8
3d3

ColunibiaA Greenv.—Ists
2d8

No.Contr.il-6s, '85, J.AJ.
6.3,1900, A. AO
Os, gold. 1900, J.AJ...
58, Series A
53, Serloa 11

Pittsb.ACon'ells.-78JAJ
Union P.R.—1st, gu.a.JAJ
Canton endorsed

Virginia A Tenn.— 68 ....

8s ,

W.Md.—68, iBt, g., J. A J
2d, gu.ar., J. A J
2d, guar, byW.Co.,J.AJ.
6s, 3d, guar., J.AJ

Wilm. C. A .4ag.—Os
Wil. A WeKion—(JiiM. 7'<

108
108
109

117

125
105

115
100

133
i;o

103
119

lOSSi

117
90

103 >t
121
127

116
110

98

lbs"

.101

110

70 14 71

Par

30

93'

'so'

ill'

30

45

93"^

80
128

ai't

85

125

112
106

107 -a

109

105
114

80
103«
115

65
179

109
81H,
102
108
106 "a
90

"631-j

31

I02»4
117

101
123

102
123

107

135
132

14'9

110
88
102 >i
I OS
107 >«

96
09
61

U

32
99 >«

OS

117
104
1021a

127
HO>a

"tB&IlTldend t Per Bkaie. t In deUolt, { Ex-rlckM.
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THE CHROXiriLR

RAILROAD EARNINGS.
The laten railroad earningo and the totals from Jan. 1 to

lat«8t date are fi^ivon below. The HtiitLMiient includea the g;roea

earnings of all railroads from which returns ctin be obtainod.

Thi< columns under the heading "January 1 to latest date" fur-

nish the gross earnings from January 1 to, and iaclading,

the period mentioned in the second column.

70^

Soadt.
LaUtt Mamingi Seporled.

WukorUo 1884.

Alft.(!t.SontIiorii May
a Atrli.T.A- >< 1> A|irll

Bm-.i nil! A No liliwkMiiy
CaniiilliiiiJ'iiiMtlr^Int wkj'iiv
Oentriil Tiiwu ... IhI wIcJ'ue
Cviiiiall'gioillr.. Miiy
CliOHiiii. * Ohio IMiiy

F.li2.I.«'X..V:H.S Miiy
ClilcaKi) A -VliDiilst wkj'ue
Clilc. linil. A O jAptll...
Clilo.V i:^i-l. Ill ,l«l wk J'no
Cl:lc.ACT-rniiikUvk Mar 8
Cbic. AULA >it.F. l«t\vk.J-iie
ChU". ii Noitliw. Isi \vk J'lie
Ch.St.P.Miii.&O. iBtwk.I'uc
tajlc. A W. Mu'li. I IhwkMay
au.Iuil.StL.Ar. May....
On. N. O. A T. I

Cln.Wa8li.AI!ult
CleT..\k!-niu'k( ol

CleT.(.'ol.<'.A Iiul

Denvoi'itliioCr.
|ie« Mo. A I't. U
jPet.I.:iliR'^'»V' Xo.
J)iib.,vSiou.\.City
Enstirn
E.'lViiii.Va.AOa.
Eviinsv. &T. H.
Flint .V P. Marn.
Flor.K'way i N.
Ft.W(irtli k Utn.
Grauti 'lYuiik ...

Gr.HavW.A.St.P.
GullCiil.AfiaiiFc
Houa.E.&W.TPx
61U. Ceut. (111.).

Do (Iowa)
Ind. }Uoom A \V
K.C. Ft.S.A (iiilf

Kan. C. Sp i M
Kintiu'ky Cont'l
I.iikc V.vw .t \v

L.Kk.A Ft .Smith
t,.KkM.Riv&T.
Lon^' Ishmrt
Loui.'iv.A Nasliv.
Mar Hough.& O.
Meuiph. it Clmil.
Mexican CVnt.*;-

Mex.Nat.,Norj/i
Sontliei-n Div.
Othor liiiPS- J..

MUwaiikee A- No
Mil. L.Sh.&\Vest.
Hiuu.A St.I^iiit.

MLsfionri Pace.
Mobile A Ohio..
Nash. Ch.A St.L.
K.O.A Northeast
N.Y. A New JClli;

K.Y.L,.ErieAW(/
N. Y. Pa. A O

N.Y'.Siieci.AWest
Norfolk A West
Blieuantloah V

Northern Centi'I
Northern Pacille
Ohio Central
Ohio A Mies
Oregon Imp. Co
Oregon K.AN.Co
Pennsvlvania...
Peoria"l.)ee.AKv.
PUila. A. Erie ...

Phila. A ReadV
Do Cent. N.J.
Do C. A Iron

Blehin'dADanv.
Ch. Col.A A\\K.
ColnniiiiaAOr.
Va. Mldlanil. .

West. No. Car.
Roeh. A Pitt>*b-K
Bonie Wat.A Og.
etJohusii.AL.C.
Bt.L.AltonAT.n. 4 thwk.May

Do (lirchs.)' Uhwk.May
8t. Loiils A Cairo 2i\ wk Apr
t. L. Ft. 8. & W. IstwkJ-ne
8t.I/ A San Fran. IstwkJ'ne
BUPaulA Dul'th 4thHkMay
BtP.Min.A Man. May
South C.'irolina . Ai>ril
Bo.Pae Cal .N D. February..
Do So. Div./. Febriin'y.

.

Do Arizona/
I
February..

Do N. Mex.^. Foliruary.

.

Tai.ASt.L(mi..<.(/ 3(1 wKMay
Union Paci do . . .

j
A pril

Utah Centnil . Mareh
VIekHbT - A .^rer. May
Vlck.sh.Sh APao. May
West Jersey I April
WlseouhluCent'l 3d wk May

May.
4thnkMay
•UhwkMay
April
Ai.ril
3il wk May
•IthwkSIuy
•JthwkMuy
April....
-May
Ist wk.I'ne
IthwkMay
^llnvk.May
Mav
\VkMav31
Ithwk.May
May
April ....
let wk.I'ne
Istwh J'ne
lihwkMay
.'id wk May
;;d wkMay
Mareh...
ist WkMay
April..
April..
IstwkJ'ne
iBtwk J'ue
4thwkMay
Mav
May
3d wk May
3d wk May
3d wk Ma

.

4thWkMay
IstwkJ'ne
.Mareh
April.
May..
April.
.May...
\pril.
April.
April.
tVpril..

S) dy.s June
9dys June
Aprl
lf.twk,I'nc
tst wk J'ne
Ajiril

Mareh
April...
April...
IstwkJ'ne
April..
April..
April..
April..
May...
May...
May...
M»y...
May...
IstwkJ'ne
Mareh
.March

l,3(i(>.00<l

7(i.il7l

147.(HH,i

.i4,38ti

2.002.0011
283.000
5!t.33'.'

16J,7C(i
l,S3i.4ISJ

30,ir3s'

00.067
4'2().O0(i

•190,100
113.400
47,040

100.004
21SI,147
4 4,0 15
14,020

28T,< 93
549,88,'.

O.r.Ol

43,807
20,811

206,320
282,803
11.678
67,711
24,r>:9
64.400

308,037
10,09.1

141,303
19.3,i0

182,1(0
29,J.OO
,10,490
41,208
27.044
65,377
15,603
35,35V
24.93?
07,24^

217,715
5.^,57!*

107,102
265,600
12.1.'i3

16 IS.-i

3,187
10,0?0
22,130

144,018
1,190,657
140,121
185,167
28,408

27.=i.507

1,397,726
481,804
8'J.2-
55,223
10,219

454,749
272,'200
2J.I 60

3.i2

291.9T8
42S,201

4,150,309
11,828

279.923
1,"83,786
971,887

1,238,079
299,329
48,241
30.037

137,302
32,124
26,798

133.103
19,457
34,302
17.28
5,60i;

7.021
78,74.5
35,297

613,65ft
73,310
72,979

26 ".,6 13
l.')2,101
54,7.- 2
13,209

128,965
81.599
31,157
5,085

P3,18^
24,339

1,27

1883.

%
8.3,59
H,154
0,'»24

130,00*
2-.i,087

2,127,l-20
331.173
50.029

104,918
1,824,130

:i8.827
59.003

451,144
401,000
90.100
47,505

20.5,540
108,208
48,873
14,577

304 12
590,531

4,897
46,763
24,911

267.816
283.157
11,: 83
73,710
24,300
37,700

360,87.1
11,384

140,771
24,884

190,07.^
4'2,.577

67,277
30,639

59'.476
22,827
36,602
30,310
63,690

230,370
48,2.i3
86,388

158,'200

•Tan. 1 to lioUtl Dale.

1884. 1883.

14.0.50
18,580

169,151
1,150,05
141,97
101.435

8,908
275,891

1,548,474
4.S8,0'22

78,51
60.278
18,596

476.335
190.000
22 772

337ioa4
298.378
399.290

4,001,750
10,235

311,030
1,726,010

l,192l6oi
297,'287
47,902
37,30S

137.705
27,523
12,950

120,62 4

18,147
33,357
21,075
0.811
3,302

5-*.191
34.047

727.4;(9
78.950
72,045

279,920
161,782
49,346

2,363.277
104,6f:9
32,540
2 058

70,023
23,030

S
439,795

5,049,424
1,072.325
l,7H3,703l
.589,42111

8,687,000
1.4 :;9,003'

209,051.
3,3nO,s88
7.557.712
603.10(i
52 1 ,030

8.938.000
0.117,807
2.303,200
639,8:5
913,949

1,004,823
671,388
181.273

1,102.901
1,881.901
125.509
50s,551
352,.50fl

1,0:!I,983
1,543,8711
283.334

1,032.018
440.292
185.400i

6,70i.007
145,144'
669,8741

4,25i'.iV3
697,02h

1,024,608
8 5,894
373,412
169,907

15.V.280
1 07,208
907,358

5,763,4iV7
199.68
540,351

1,129077
183,212
318,006
162,106
210,335
459,7-.'5

373,937
5,222,289
841,912
792,473
161.31>

1.034.260
5,081,358
l,772,38t
2-i2,177

1,11^308
.'.06,s22

1.72.5.772
5,113.558
452.332

1.327.7'2S
781.303

1,315.580
15,159.902

320,730
1,027,.VJ0
6,070.0.".5

3,165.301
4,088,343
1,573,283
319,000
270,707
604,271
101,300
4J9,039
327,516
50.103

E8.->,463
323,033
71,349

197,111
1,804,720
385,000

2,975.188
446.904
152,3;>2
577,870
318.170
109,586
283,094

7.188,551
232,318
192,41.0
49,083
312,164
567,30i

•
408.434

i,7:i2,9:.(!

1.004.242
1,70S,601
500..;77

9.415,H99
1,473,014

•JO. 1.005
3, 302,OHO
7,457,115

081,!,91
4-3,173

9,110,902
9,100,8it4
2,015,3J 7
619,006
9.-.8 203
948.610
710,343
203,h8S

1.302.31)0
2.000,4OS
107,871
0H.28.i
4119,821

1,053,084
1,530.393
294..-.37

1,051,700
.'572,1123

139,000
7,539.3 74
150.8)0
097,544

4,397,339
800,799

1,169,910
630,115

154,851

169,292
131.548
801.083

5,5I5.<)47
150,659
485.318
828,307

N.-n 1 ork City Banka.—Tho following it^itrMncnt showi th»
oondition of the Amociated HiinkH of New York City for the
weekending at the oommen(%mcnt of biuinoHH June 7:

BonlM.

185,515
398,030
360,158

f39,419
700,2.50
31.3U2

1,055,59 4

6,053,92-i
1,S06,556
290,289

l,r6J,103
304,847

1,909.318
2,867.745

4:2,2."i9

1,302,151
758.830

1,463,969
15,H92.702

287,637
l,23.i,108
6,458,494

4.228",023
1,506,113
349,685
335.0t»0
005,381
123,103
167.000
327,045
49,4S7

597.959
336.299
94.302
70.:,84

1,495.246
399.073

3,148,704
494.923
159,034
579,059
341,7s3
105,»20

8,3'46,u'3
802,730
201,870
31.582

270,748
512,391

o Includes Southern Kansas lines to both years. 6 Includes Soutliorn

DlTlsion. c Includes Iron Mountain Railroad. d Not Including

eamlnss of New York Penn & Ohio road. « Inclndinft both divisions

^Included in Central Paclflo earnings above. a Embraolnic lines In

Missouri, Arkansas and Tasas. * Corpus ChristI to SaltUlo, 397 miles;

np to May embraced only 236 miles, Laredo to Saltillo. i Only 136

ouUcs now, but prior to May represented 297 miles.

New York
Manhattan Co ....

Merohauts*
Mflotiauloi'
Union
America
I'henlx
Clly
TradeHnion'a
Faitoii
Choiiilcftl
Men-liaiits' Excfl,
(inllRtJii .Vntlonal..
Biltcliers'.t Drov..
MecliaiilcH' dk Tr...
(ir«rnwicli ...;
Leather .Mnnnf'rs,
HereiitJi Wnrd
«lato of N. V
Amorlc'n KxoU'ge.
Coriinierce
Broadway
Meri^antile
Pnelllc
Kopalillo
Chattiara
i'MiplOH'
North .\ni6rlca ...
Hauovor
Irvlii?
Metropolitan
Citizens'
Nassuu . .....
Market
8t. Nicholas
shee & Leather..
Com Kxcliaiigo ...
Contlueutal
(iricntul
Tmporters'Jt Trad.
Paik
Wall StVo'et!'"!'.;;
North River
East Uivor
Fourth National..
Central Nation il..

Second National..
Ninth National...
First NatioHiil....
Third National...
N. y. .Vat. Exch .

Bowen'
N, y. County
O- rrnan--\uierlc'u.
Chaso National...
rmh Avenue
Gi rraau Kxch'nge.
OiTniania
United states
Llucoln
Oarlleld
Filth National....

Loant and
DUcvuntt,

Avtngt Ammnt of—

SptU.
TtnXm,

l.Oftn.onn
.'.!l,-.,'H)0

Otreula-
tim.

0.008,000
7,'.'l .000

Total.

I.^Hl,7l)U
1!1,432.9(H)
2.1'il2,4l)0

&.24«,00O
1.7r.9,000
88H,000
P..(>.7()0

S,4 22.'.2O0

1,15.1,000
.t,4l(i.9im

13.0l3,l)IKI
20.191,100
B,fl43.4()()

S.78il,'.00
2.4SI,M(l(l
!<,lt34,5c)0

3,.'.0(),4(H)

1.8W3,8(M)
3,04l,!ll)0

7,098.300
2.912,300
4,'200,'100
2.374,100
2,214, '200
2.702.400
2.119,000
2,C-'0,000
4,711,4110
4,-i28.S00
4,874,51)0

1.1,HH4.8l)0
13.773,100
1,S1R,400
l,t,-.4,000
l,13.i,.-,0l)

l:i,707,4(M>
7,003,000
1,798.000
5,Ui4.4(H)

11,521,000
4.3.39,400
1,159.200
1,870,01)0
1.819.800
2.097,200
3,191.700
2,30a,300
1,802,"00
1,91H,000
3,4! 3, 1 00
1,393,000
884,000

1,064,400

34l.oin>
:t,M«n.i)()o

1 30.900
288.700

B.872,1(M)
179,000
3«4..'.|)0

323.500
68.o(K)

l'i,-.,.5<10

12.1,1100
I90.7(M)

1,190,9110
7«3,000

2.241",90O
904,300
70H,9liO
1 M.rtirn
407,700
449.400
140,000
211.700

1,.S06,B()0

210,400
97,000

3H.'S,O0O
180,700
25rt.:ioo
320,400
40S.OO0
403,.'.O0
O8.'i.300
0U,Oil()

«,3)'2,;10()

3,081,91)0
l.") .J,00(1
24,000
111,700

1,001,101)
519,000
,50,000

423,800
1,588,700
J9J.70O
40,30(1

294,000
80.090

185.H00
4i9,40l)
040,200
10.-<.()()0

03,000
237.500
187,500
311.900
69,8.-0

203,000

s'ii'lv'.'no

6l;),200
11,000

!l.02,30»
900.000
404,000

4S,000
&,400

420,900

45(V,6o5

62,10O

223.100
300,000
207,000
45,000

5!!6,40O
449,900

207; .Voo
2'23,000
180,000

45ib00

— . 302,008,500 46,187,000 25,984,700 '283,323,200 :14,372,20<»;

The following are totab for several weeks past:

1884.

M'y24
•• 31

J'ne 7

313,178,000
30!).648,.-(K)

302,00:1. .500

Specie. \L. Tendert.] Depogitt. \OtnutaHon^A(n- Clear'Bt

$ $ ' $ I £ I ft

41,310.000 22,O20,7OOi20e,.'575.30O 14.310,800; 9.57.e»4.18S^
45,9-<.-,,(500".!4.129, 1 00 288,301.300 14,372.^00 518.863,155"
46.187.000 25,984.700 283.323,'200 14,372.'.'00 62O,943,09»'

Boston Banks.—Following are the totals of the Boston banks:
'

1884.

M^y20
J'ue 2

9

139.7O-",6.10
13^.002,100
1 38,04 1 ,700

Specie.

6..55S,700
6,01(^,500
6,7J8,8O0

4.683,200

Deposits.' \Circulation,An.Clear*ii

$
.80,1 25.91)0 23,.';08,400 83.932,8,30

4,570.3001 83.747,200 !J3,201,.',00 49,;51,'-0O
4,44:'.70»| 8a,8O3.5O0|23,274,40(': 61,468,928.

Philadelphia Bauks.—The totals of the Philadelphia banks-
are as follows:

Loans. Lawful Money. Deposit*.* Circuiation. Aqq. Clear^gt

May 2« 77,684,683
Juno 2 70,87'i,745

9 1 73,548,881

ia,5'28,024
19,02!l,9l4
18.900,721

69,!10ti,fl87
08,.S9.8,7i'7

07,004,697

S.4»S;3'20
8,137,1113
8.415.709

50.719,04 ,'5

4 3.070.370
58,287/758

* Includlug the item ' due to other banks."

Unlisted Securities.—Following are latest quotations for a
week past:

Sectirlties.

Atlantic Jt Pac—63, l9t M ...

Incoaies I 1

Blocks, 35 p. o 71
Cent. l)iv,,old '...

I'ent. Dlv., ne<v 1 61
Acciimnl. land erant 1

Host. II. & E.—New stock
Old stock... I...

Bn,st.H.T.& West.—Sfck
Iiebenturea

Buir. .N. y.,fc Phila
Pi-cf
Trust tioiids, 0»

Oallforulft Padflo
Chio, ,fc Atl.—Bonef. stock
Chicago A Cana^la 80 '

Contlueutal Const. Imo.CO
Denv.A Klo Uraude—Cons
68

Denv.t Ulo «r.W
Istm.O ar.lyD.itKloO.

Kdisou Klectrlo Light
Subs

Georgia I'ac.—stock
1st inort.,C3
20 niort

Keely Motor
Moxfcaii NationiU

Pri-J
Istmoit

Mo. Piiillle—Old stock....
Cowtlryctfs

Mat. L'u — sl'ek trust ctfa
M.K.AT.— lucoiiie scrip ..

N. 5'. M. IJn. Tel.-Stock.

89
2I'»
3

25

10

I?'*
36>i
47 I

Jsk

77
10 ii

65

32 >,

33
100
85
14
90

U
3S

8>«
17
37
61

Securities. Bta.

N. y. W. Sh..fe B.-.Stock.
New Jersej' Southern
North. Pac— Div. bonds..
Nonh Kiv. Cons.—100 u.c
jOhlo Cent.—Hiv. Dlv., Ist
j
Incomes

Peiisacolaift Atlantic
I

1st luort
People's Telephone
iPitisburg .V. Western
I

1st niort
Postal Telegraph—Stock.

t
1j.t nioi t,, Os

|Post>l Tel.* Cable—Stock
'sel. R. A D.— let, stpd '82-

I
20 Hiort., stamped 1880.

St. Joseph tt Western
St. Jo. .!fc Pac, Ist niort.
2d mott

I Kans. & Neb., .1st mort.
I 2dnioit
State oX Teuu.-.-8et'm't.3s
I

settleaioiit, 5s
Tex.A CI. I •• p.—Ex.bond
.Texaa PaclAc—Oldscrp.
J
Newsciip '.I

ITox. 8t.L.,M.*A.dlv.,»».pl
M.* A. niv.. let mort..|.
M.A.\.l>lv.,lnC4,nies,a.H p*.

6s, 1st niort., inTexa^..'.
I (».-n. IsT.ld.gr.A inc.as p.l.

U.S. Electric Light ;.

Vici.8burK«fc Meridian...

I

Istmort ..!...!

1 2(1 nioit

74%
7",
16^

1
51

22
80
5=>b

44

Atk.

75Ja
12
17h

60

86

46

41

io"

50^'

4
06



701 THE CHRONICLE. [Vol. XXXVin,

ABSTRACT FROM REPOIJT.S OF THE NATIONAL BANKS MADE TO THE COMPTROLLER APRIL 34, 1884.

^1 Capital. Surplus.

DepoHts.
Lonni. c£ dis-

counts. (Incl'ii

Gold and
gold 0. U.

Gold
Treasury Silcer.

Silver
Treasury

Leg.letid'rs
& U. S. cifs.J.pril 24, 1884.

Ki.O ItidCvidual. Other. overdrafts.) certificates. certificates cerlific'tes of deposit.

70
$

10,285.000
$

2,470,225 8,688,788
$

113,351 16,793,345
8,239,693

$
531,670

9
2,920 55,929

53,151
1,120

$
186,653
113,421e N.HaiupsUire. 49 6,155,000 1,216,133 4,261,392 347,124 138,432 9,140 590

mt Veniiout 49 8,036,000 1,668,817 4,646,023 42,281 11,446,831 156,459 4,770 44,554 1,850 169,638
gBoaton
3 Mass., (ither ..

" Rhode Island.

54 50,050,000 11,876,556 71,257,549 132,238 11.-,672,530 3,120,299 2,725,440 166,948 114,750 4,595,383
195 45,827,5(0 13,727,821 48.219,640 225,447 86,087,365 1,404,445 84,050 318,712 17,310 1,771,708
63 20.540,050 4,139,929 11,982,099 141,085 31.398,457 311,388 3,380 85,680 3,200 550,799

3? Couuecticut... 88 25.956.820 6.923,554 22.651.387 304,235

1,305,761

6.i4.3s9

42..12a,266 S97.0S4
6,b5T,777

108,110

2>35.810
195,425 1.990 918,705

C Total Dlv.No.l -',031167.750.370 42,023,035 171,706,878 312.061.487 920,399 140,840 8,306..307

r New York City 47 49,850,000 24,093,981 230,851,085 250,860,865 28,182,959 20,093,380 705,095 567,410 24,890,492
« Albany
5 N. York, other

7 ! ,800,000 l,409,0ri0 8,493,652 87.662 7,253,319 3=7,974 187,200 33,990 607,850
260 34,744,160 8,981,155 79.093,585 683,237 90,631,937 2,623,100 449,700 750,364 28,620 3,809,320

•a New Jersey... 70 12,253,350 3,920,841 29,140,558 179,751 32,421,587 812,729 160,510 299,744 27,100 1,913,219
a PhlhMlelphia..
S Pittsburg

S:i 18,02 <,010 8,857,303 63,022,667 268,612 65,939,527 6,336,983 192,130 803,026 301,880 6.458,012
23 10,1.'.0,000 3,417,957 23,146,267 239,856 27,081,206 1,603,600 19t,520 113,584 23,110 2,788,953

H Peuna., other

.

22

1

32,(165,639 9,576,227 68.380;721 40S,744 70,837,743

545.006.184

3,217,997 264,720 1,105,386 101,440 3,230,133

1. Total Div.No.2 66 J 158,«»1,159 60,250,464 502,128,535 2,52a, ^51 43,163.342 21,547,160 3,871,789 1,019.560 43,697,979

( Delaw.ire 15 1,823,985 t;48,310 3,818,995 49,886 4,331,523 99,464 1,520 80,950 2,100 216,726
« Baltimore .... 17 11,690,330 2,975,100 18,756,048 152,996 27,258.531 305,431 429,150 191,654 40,900 2,628,929
"S M:arylaud,oth. 24 2,541,700 773,644 5,537,261 5,891,712 201,612 3,930 105,186 5,110 426,439
'B Wasninutou .. 5 1,125,000 234,600 2,879,747 50,746 2,223,651 130,889 72,210 18,381 22,950 341,292
S .Dist. Col., oth.
fc Virginia

1* 252,000 60,000 675,549 226,477 52,008 56,000 13.055 8,260 34,000
23 3,496,300 1,156,35J 11,>'88,2.40 5'i6,646 13,031,027 358,376 6,630 122,801 14,780 7 92,608

^ West Virginia. 2u 1,961,000 500,991 2,435,635 3,676,112 193,626

1,401,436

3,030

572,310
31,305 14.790 195,246

L Total Div.No.3 105 22.MX0.315 6,39:(,0i;^ 45,991,475 769,t>74 66,642,033 569.;^32 108,890 4,635,240

( North Carolina 1, 2,401,000 514,6i)0 g,587,30:i It 6,265 4,S93,0J2 108,910 1,800 115,801 1,890 360,750
1
South Carolina 14 1 ,925,000 757,000 2.848,003 207,268 4,473.642 142,350 1,310 109,748 2,320 228,463

1 Georgia 15 2,419,500 685,121 3,189,331 71,500 4,551,292 210,412 30,850 173,263 73,590 303,110
1 Floi-ida 100,000 14,923 556,992 443,712 4,712 9,032 54,500
a Alaliama iJi l,49i,000 287,800 2,166,480 51,953 2.860,953 88,036 27,340 37,836 16,500 171.896.

1 1,5,37'ij Alississii>pi 3 175,000 10,124 S76,4J35 320,149 11,421 20,717 7.000
g New Orleans.. y 3,525,000 1,175,000 9,814,240 10,173,772 232, ,523 102,000 156,706 7o2,1.50 1,291,060
•; lioaisiaua, oth. 1 100,000 4,000 97,903 148,075 1,520 400 6,525 2,770 16,972
S Texas 50 4,570,000 1,341,158

75,680
.9,899,031
1,327,379

231,4:0
70,806

12,065,565
1.132,150

412 494 33 750 171,928
14.840

115,350
30,010

048 7<)8

^ Arkaneiw 5 4.55,000 3116 75 620 137,534
Louisville .... 9 3,551,500 801,471 3,147,286 8l(<,022 8,051,627 291,;! 8 7 52,l(i0 23,792 12,600 401,458
Kentucky, oth. 58 9,452,9uO 1,755,318 9, 127,960 284,618 15,739,618 341,536 34,990 79,305 24,560 474,561
Teunessee
Total Div.No.4

31 4,515,300 829,'<9<i 10.129,05^ 267.940

2,195,794
11,159.505 533.156

2,443,732

78,820

363,980

200.845 96.980 655,080
221 34,6-3.200 8,25;;, 181 56,567,493 75.953,072 1,120,341 1.085,750 5,055,739

f
Cnnclnuati 13 9,100,(iOU 1,110,000 13,098,240 870,000 20,153,H28 254,540 2,000 61,969 22.400 2,720,633

i Cleveland .... 7 4,850,000 635,000 8,146,135 524,154 10,897,345 459,646 73,810 1,225,706
a Ohio, other ... 182 21,689,000 4,376,880 33,361,421 478,024 44,644,497 1,969,361 89,270 398,274 51,400 2,773,923
\S [ndiana 96 14,058,500 3,718,271 22,341,958 762,433 28,096,722 1,490,010 25,650 275,437 33,290 2,045,671
a CliicaRO

B Illinois, other.
11 10,060.000 2,980,000 38,111,393 129,506 44,534,747 5,009,565 416,000 183,055 16,400 7,432,424

151 13,109,600 4,145,266 30,708,510 750,576 33,063,078 2,039,640 69,880 276,941 30,210 1,863,371
. Detroit 5 2,650,000 204,000 7,001,094 495,662 8,061,146 830,831 1,080 85,833 2,050 442,063
S MiuhiK''i,other 88 9,360,100 2,096, lO.'

• :i40,000
17,237,260 41,785 23,785,082 1.176,829 18,640 193,793 9,130 801,122

» MilwauKce
^ Wisconsin.oth.

3 630,000 4,749,792 505,291 4,013.85,-i 521,937 70.000 22,925 2,000 572,737
13 3.510,000 767,140 9,824,701

184,580,a0
98.209

4,6'5,640
10,147,821 765,169 1,830 79,398 1,550 431,890

I. Total iJlv.No.5 59i) 89.0S6.200 20,372,662 227,398.121 14,517,52s 694,350 1,651,425 168,730 20,311,540

f Iowa
a| Miimesota
E St. Louis
2 Missouri, oth'r

117
47

9,735,000
10,140.000

2,111,757
1,5^2,034

17,3.'2,215
17,001,114

293.680
458,407

21,245,459
24.387,31.2

985,927
938,446

36,540
2,020

221,100
163,318

22,350
620

1,412,637
1,021,768

6 3,250,000 733,372 6,096,639 176,372 9,703,701 898,017 156,500 22,694 14,000 1,794,649
34 3,033,500 559,807 6,749,719 99,896 7,216,903 322,571 38,380 74,735 67,200 491,557

• Kansas 46 2,858,500 355,325 8,243,401 383,041 7,511,964 330,689 18,710 64.703 30,860 744,466
Z Nebraska
5 Dakota

I Total Div.No.6

54 3,658,000 598,595 9,678,432 369,964 11,861,796 65.5,335 15,630 108,320 23,180 672,017
35 2.140,000 413,645 3,444,213 148,143 3,766,007 172,277

4.303,282

2,500 50.434 2.310 312,070
33y 31,815,600 6,354,535 68,535,763 1,929.50H 85,693,735 270,280 705,304 160.5'.iO 6,449,164

f Nevada
5 San Francisco.

1 75,000 20,000 212,341 260,872 29,650 847 300 2,088
1 1,500,000 222,268 1,133,366 2,047,703 549,145 10,330 1,523

S California,otli.
2 Orejron

13 1,950.000 425,355 6,513,378 6,241,284 920,290 28,690 57,349 7,800 46,209
7 560,0o0 60,000 2,892,019 488,261 2,376,658 624,158 2,390 40,771 1,350 21,692

? Washington T. 15
:i7

960.000 70,625 1,725,150

488.261
2.073,080 331.143 1.610 36,920 610 27,133

I Total Div.No.7 5,Oi6,000 798,246 12,476,254 12,999,597 2,454.386 32.120 146,217 10,060 98,645
f, Arizona 2 150,000 2,842 200,151 68,043 96,539 68,8 l.T 5,222 3.456
•{ Colorado 22 1,635,000 896,500 9,700,840 362,455 7,782,732 639,859 5,000 69,717 6,430 703,090

250,000
1,650,500

20,000
239,500

366,359
4.673,688

304,554
5.493,055

22,615
415,630

280
8,200

11,532
31,239

190
1,000

34,372
252,150* Montana" New Mexico ..

13 188,758
6 550,000 158,214 1,122, /86 181,346 1,111,500 101,410 40 22,204 100 72,605

600,000
.-,25.000

1,351,714
1,375,448

76,411,
78,574

1,291,508
1,596,113

158,788
131,235

1,538,388

51,300
5,000

11,277
5,408

1,730
1,450

15,688
51,6532 Wyoming 4 67,000

I Total Div.No.8 56 5,H6i),50o 1,597,806 18,790.986 955.586 17,676.001 69,880 156.659 10,900 1,133,014

Total for U.S... 2..58n|51H,472.344 146,047,958 1,060,777, >-8>- 14,822.476 1,333.433,236 76,381,871 26,486,120 9,141.166 2,735.2,50 89,687,628

8TATE5IENT OF THE NATIONAL BANKS OF THE RESERVE CITIES. AND TOTALS.

TOTAT.S KOB RBSBRTS
Cities, &c.

Reiotirces.

Loans
Bonds fur circulation..

Other U H. bonds
Stocks, bonds, &c
Bue from bunks
Real estate

Gold coin

Gold Treasury cert's. .

.

Gold Clear. House ctfs.

StlTercoln

Silver certificates

l/«sal tender notes
National bank notes
QeaxiOA Hou:^e ezch's

,

TJ. 8. ctfs. of deposit. .,

.

Due from V. S. Treas.

.

Other resources

Totals

I.ial>a(ti<».

Capital slock

Burplus fund
Undivided profits

Cirtmlatlon

Due to depositors

Sue to banks
Other liabilities

Totals. 19172 ir-77

ilfil

4 4-63
88

l^Oa
•1-22

S-88
28

S'Oi
42

•18

•02

6-8'

^•18

^•88
•67

•11

17

r678

1005
'^•98

1^50

•74

3824
i3-26

•01

MW
s^ofl

•93

54
00

'.i'OO

•09

•83

41
24
•13

•07

14

li-oi

iJ-65

•20

•40

•77

T^30
a^io

Mil's.

4 01
50
•55

•18

119
18
•53

•07

•02

•67

•04

•07

•03

•01

7 90

•63

•34

•15

•45

3 28

101
•04

7^»0

05

.Vii's.

»^70
•78

•30

•37

101
•20

90
•16

•02

0:

1^63

•32

•52

•16

•04

•19

16-90

3-23

•73

•48

87
6-27

3 45
•03

16-90

^•s

Mil

•10

•0

•01

•02

•01

375

1^50

22
12
07

113
•71

373

AlUlions.

« 13-90

88- 12

1425

8693
ai^Bi

a4^7o
a3-32
a-8'

1-84

4677
1070
8a^3o
1112
5^99

9-40

1.0969T

l,09B-97

5o^

MiUiona.

71953
ais-'
is-v>
46^40

'is-oa

a7-20
1^79

6-47
89

30-94

1626
124
•35

1149
1903

i,a9984

335-70

S4^94
41^(17

2'2022
560-79
46-33

1013

I .a99^»4

,2,396^31

51847
14605
6715

297 33

l,O73«0
28001
lljSO

.»,396^81
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RAILROAD I NTE LLIO ENCE.

The InvasTOBa' Hupplbkbut contains a oompUte txMbU ofthe

Funded Debt ofStates and Cities and ofthe Stocks and Bonds
of Railroads and other Companies. It is published on the

last Saturday of every other month—trf/.. Februarii, April,

June, August, October and December, and is furnished with-

out extra charge to all regular stibsoribers of the Chroniolr-

Extra copies are sold to subscribers of the Ckobniclb at SU

eentt each, and to others than subscribers at |1 per oopy.

ANNUAL REPORTS.

New York &, Urcciinood Lake Kallway.

(E'ur the year ending Dec. 31, 188:!.)

Mr. Abrani S. Hewitt, Resident of tliis company, says in liis

report :
" The revenue received from all sources amounted to

|ili2.9C8, showing a fallmg off from tlie receipts of the pre-
vious year of $2,iyi. The cost of maintaining and operating
the road, exclusive of taxes and interest, but inclucling the
loss in operating the Watchung Branch, a-nounted to 1^173,703,

being an increase in the expenses of $18,074. The amount of
interest on floating debt wa.s f11,980. The practical result,

therelore. of the year's business ia that the deficit on tlie 31st
of December, 188:3, amounting to .•?l'")2,93tj, has been increased
to ^184,711, the latter being the amount of delicit on the 31st

of December, 1883. This sum has been advanced to the com-
pany—three-fourtlis by the New York Lake Erie & Western
Railroad Company and one-fourth by Coojier & Hewitt—anfl is

secureti Ijy an assignment of the tax liens and of tlie liens for
wages advanced for ojierating the road." » » * "It will

be oljserved tliat tlie i arnings of the business just about sufficed
for tl»e payment of the current expen-ses, and that the increiuse

in tlie deficit is practically the interest charge upon the floating
debt. But £0 far as the ojteration of the road is concerned, tlie

maintenance of way in 1883 exceeded the exiienditures of 1883
by ?11,6.')4. This lulditional expenditure is represented by an
increased mileage of steel rails, and of otiier improvements in

permanent way. During the present year the steel track will

be completed to Little Falls, or rather more than (mc-half the
total length of the road. That the earnings do not increase is

due chiefly to the depression in the iron business, and to the
smaller receipts from the transportation of ice, which last year
was sold at a very low price." « » » " The Legislature of
New Jereey, at its last session, enacted a new tax law, iinder
the operations of which it is hoped that this company ma/ te
relieved from the burden of taxation, which, from the begin-
ning, has weighed it down."

COMPARATIVE 8TATEME.ST (PROFIT AND I.08S) FOE 1 882 AND 1883.

1882 1883.
E«iiing.s $175,100 $172,968
Workliii; exiiciisea 1.54,688 16t'',493

Neteamings $20,411 $6,475
Dtbils—

Interetit $11,546 $11,080
Dnpafd tuxes. State of Vew Jersey 5,950
Lo6fi,operatiDK WatcbuiigRR 6,570 6,269

Totaldebits $24.067 $18.249

Detlcit $3,655 $11,774

BALANCE SHEET (CONDENSED) DEC. 31, 1883.

Dr.
To cost of road ana equipment $2,8.'>0 240
Other items 30,M4
Balance debit 164,711

$3,015,165
Cr.

First mortaage bonds $900,000
Second luortKage bonds 1,800,000
Coninioti stock 100.000
tooper & Hewitt, bond and niort|;aKe 20.000
Poy-rollH and vouchers audited 66,309
N. Y. LakoEiie Jk Westcru KR., advances 109.f 83
Cooper & Hewitt, advances, etc 12,972
Unpaid taxc.", State of New Jersey 27,425
Various biuull Items... 9,674

$3.04.'>,46o

Balance $164,711

GENERAL INVESTMENT NEWS.
Atchison Topeka & Santa Fe.—This company lias given

notice to George H. Daniels, Commissioner of the Utah Pool,

that at the expiration of 90 days from June 1 it will sever its

connection with the Utah Pool, and that it will not remain in

any pool with the Union Pacific as long as the Eastern connec-
tions of that line can cut rates.

Boston & Lowell—Northern—Boston Concord & Mon-
treal.—A special meeting of the Boston & Lowell Railroad
stockholders, to act upon the proposed lease by that corpora-
tion of the Northern Railroad of New Hampshire, the Peter-
boro & Hillslioro, the Concord & Claremoat, and Boston Con-
cord & Montreal railroads was held in Bostoi June 13. After
some preliminary action it was decided to take a fmll ballot of

the stockholders, the polls to remain open until Wednesday

lii....

serve, null i

oentof tin

(N. Ht. Mm . .

ur;d 111. r. -
:
;•

shall l>. ' r ., . 1.

foritx io.>.l and II..'

next. The terms pronoied by the Bo«ton & Lowell Railroad
ore subHtnntially as fnllowH:

It ..III iM.i f,, ilie Northern Bnad $38.3AA In gold. 'r. urrnt
' t«l>e made July I, IH84. It «>. »ll tniM,
'harRen. It will piiv Intemst ooii[ im nsUt-

.,« honiln of the ' \ ' • •Mrh
to $eO<l,000. and ;.i^t

idaoftliepolerslioro.v mt
. and will CHUc*' •' ng
bonds to the »i;i . ^t?
own exticnso n. y m

' " '' ''
• iiiiiiTe

vlth the
<•• The

I J "" iir*.
'pcriy in «. i^sr
|.1H of the .,i,t
1 <k Hlllsii. . ,il,

'It Valley i ,,ii,

III' Boston (: .ml
l*cinl»CewaM«i i i .,i, i v , Mf ixi- ,v i,i.wi'ji. In

eonshlcnillon thcroof, guarantees Icilln- lli.i-ti.n ((uicoid A Montreal
that the liiiliinceof the 2.') per ciiii niniiliilnx after the ilcliictlon of
till! $200.(1(10 pi'r niiuum slmll be ei|U,<l III Iho s iho
Inttuest ii|Km all the liKlcMednes.1 of the lessor comi nt
on outstniiilinK prefcrrcil slock fur (lie llr>.i venr. ' <oa
the same for ciicli ' ' .,..,....,.. :,.... ..

,^j

the lease. The l< to
the lessor any dil' ^,r.
anteO Kivell. anil a .- ..n.,, ,,,i.,..,i i.u i n. r mai m .:,, |.ls
of the sevi'ial romls exceed In amount In any one v : lie
rental of the leiisorHhull ubt lu such an event e\ of
aald $2.0(10,000.

—At a meeting of the Boston Concord & Montreal Railroad,
Juno 13, it was voted to Iea.se the lino to tlie Boston & Lowell
corporation, and the President and Tre.Tsurer were authorized
to execute the same and make supplementary contracts if

necessiiry to can-y out the lease. The vote upon the question
was 7,07.'5 in favor and 410 opposed.

Chicago iMilwnnkeo & St. Panl.—This company lias ap-
plied to the .Stock Exchange to list |800,000 5 per cent goM
bonds < if its Chicago & Pacific Western Division. The com-
pany in its application states that it has furnished and
equipiied forty miles additional road of said division since its

application under date of January 10. The above bonds are
issued to cover cost of road built at ^30,000 a mile, and are
dated Jan. 1, 1881, and payable January, 1931.

Chicago & Nortlnvestern.-The annual meeting of the
stockliolders of the Chicago <& Northwestern Railroad Company
and leased lines was held at the company's office in Chicago.
There were 811,183 votes cast. The following directors were
elected for a term of three years : MAsrs. Wm. L. .Scott, Erie,
Pa. ; C. J. Osborne, F. W. Vanderbilt, Jay Gould and H. McK.
Twombly, New York, and Anson Stager, Chicago. Mr. J. B.
Redfield was chosen a director for one year, to fill the unex-
pired term of the late Augustus Schell. President Keep in-
formed tlie meeting that the result of the operations of the
company for the fiscal year ending May 31 could not be accti-
rately given at the present time. The accounts for May had
to lie corrected anrf written up, so as to include the whole
years business. This labor woulil require several weeks. A
general statement, however, bas'jd upon the ascertained oper-
ations for eleven months, but estimating the business of May,
would show that the gross earnings amounted to about $25,-
001,044, and the net results, after deducting all chaiges for the
year for operating, taxes, interest on bonds, and payments of
sinking funds, amounted to something over 9 per cent on all
the outstanding common and preferred capital stock of the
company.
The subject of the purchase, by transfer of bonds, of the

leased lines in Iowa: namely, the Chicago Iowa & Nebraska
Railroad, the Cedar Rapids & Missouri River Railroad and the
Maple River Railroad, together with their tributary connec-
tions, viz., the Sioux City & Pacific Railroad, the F'remont
Elkhorn &i Missouri Valley Railroad, and the Missouri Valley
8c Blair Railway & Bridge Company at the crossing of the
Missouri River, came up and was disposed of formally, a
imanimous vote favoring their purcliase. This exchange of
stock will be finally consummated as soon as the necessary
papers and documents can be prepared. A special meeting
will, however, be held June 36 to authorize an increase of the
common capital stock of the company, to be issued and used
in exchange and payment for the capital stocks of the Chicago
Iowa & Nebraska Railroad, the Cedar Itapids <& Missouri River
Railroad and the Maple River Railroad, making the amount
by which it is proposed to increase the capital stock |;14,757,-

500 in addition to the present capital stock. The (Urectora
met and elected the following officers : President, Albert
Keep; Vice-Presidents, M. L. Sykes and Marvin Hugbitt;
Secretary and Treasurer, M. L. Sykes; Executive Committee,
Albert Keep, Wm. L. Scott, A. G. Dulman, C. M. Depew, H.
McK. Twoiiibley, Samuel F. Barger and D. O. Mills. Mr,
Twombly succeeds Mr. R. P. ^Flower.

Delaware Lackawanna k Western Leased Lines in New
York,—The following statement has been obtained of the op-
erations of these lines for the quarter ending March 31, 1884,
from the returns made to the Railroad Commissioners of New
York State. These leased lines include the Utlca Chenango &
Sus«iuehanna Valley, Greene Oswego & Syra<nise, New York
Lackawanna & Western, Valley, and Cayuga & Susquehanna
railroads.
>TATE.MENT OK THE EARNINGS, OPERATIItO E.\rKNgE8 AND NBT IHCOKB

FOR THE (jUARXEK ENDING MARCH 31, 1884.
'

Oross earnlnics Leased Lines in New York State $1,025,304
OperatlDK ezpeneee (excluding all taxe*) 635,873

Net earnings from operation $390,030

Oross income from all souroea... $390,030
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DEDUCTIONS FROM INCOME AS FOLLOWS:
Taves on property usi^d in operat ion uf road 42,S-1S

Taxes on eariiinjts and capital stock lj5,SSjO

Taxes otiier tliau above ,„2'^S?
Keutala •185,18A

505,678

Loss to Delaware Lackawanna & Western lessee $115,G17

Delaware LacUmvanna & Western.—The Chicago I'ribune

comments in forciltle style upon a topic which the Chp.onicle

has discoursed on steadily for the past fifteen years, and will

continue to discourse on bo long as the railroad companies with

stocks listed at the Stock Exchange decline to publish monthly

or quarterly reports of their gross and net earnings. The
Tribune says of the Delaware Lackawanna & Western:

•' It is 8 lid in iv New York flnnniial rtispitcli that Mr. Percy Pjnc lias

made personal itvestigalion into the coudition of Lackawanna, and no

is fnllysitislied that Ilie company is able to continue to pay its present
dividends * * * What a picposterons thinn it is when you come to

think about it. that it sliould bo necessary f.ir the public who are askcil

to buy—oruottoBcll—Lackawannato foruitheir opinions astn value and
security from such vague and siliyliftic utterances as this tioni a man
knowu at the moot to few of them, and with motives still less known to

anyone. It is a capital ilUistratinn of the tnrpid fubserviency wliii li

American stockholders have allowed themselves to drift into, and of

the generally dull appreciation of the rigbts of stockholders that

eueli a paragrapU could be seriously printed in any newspaper.
Wliy are not the accounts of the Lackawanna kept in such shape tliat

any stocliholdor may lind out what the condition of the property is

without hirinjj an interpreter, wlio for all he Isnows nury be secretly in

thointere»ts of the very men who may wish to mislead him J A stock

listed on a public exciiange, which the public are asked to deal in and
invest in. which exists by virtue of p.ibiic frandiises, should keep the
public informed of its earnluss and expenses by regular statemeuta, and
its annual reports should be wliat those of very few American roads an-,

clear and honest expositions of the att'sirs of the company. This isnot a
* liftjir' article on Lackawanna. We know of no facts inconsi8(ent with
JMr. Pvno's statement that the road will continue to earn its present
dividends. But its withholdinji of information that belongs to stock-

holders, and Its blind and confusinR annual lepiuls. which even experts
declare it. to be imiiossible to understand, are representative of abuse
of Aniprican railway manageinent which cannot bo too ppiinly con-

deinued liy the )>ress. There bus been loo much of this kind of liuancier-

ing in Ibis country."

Denver & nio Grande.—This company's statement for

April and for four months ending April 30 is follows :

. Aiirll. , . Jnn. 1 to April 30. ,

ls84. 1983. 1884. 18f3.
Earnings !J54;),S85 S.'iiRi.. 31 $l,88l,H61 $2,0(iG,4n7
Expenses 444,9a0 335,611 l,6r2 523 1,341,140

Net earnings.. . .^101,895 i?.6',sD0 S229.438 $72-.',2Gl

East Tennessee Virginia & Georgia.—The board of direct-

ors of this railroad company met June 13, and authorized the
following statements, estilnating the months of May and
Juno :

Giws earnings July 1, 1883, to July 1, 1884 $1,158,015
Net earnings July 1, 1S83, to July 1, 1SS4 1.73i',U3

Annual fixed charges, including interest on the floating

debt, !?1,473,131. All fixed charges of the company falling

due in 1884 have been provided for, and will be paid as they
matvire. The entire floating debt of the company lias been
provided for by the individual members of the board and their

friends, who liave extended the same over ten jears, by taking
6 per cent debentures therefor at par. There has been no
increase of floating debt during the past year, and there is no
reason to anticipate any in future.

Total unfunded liabiliries. including car trust bonds $3,124,885
Car trust bonds, included above l.?42,39i)

Also that a syndicate of eight or ten members be formed, who
should pledge themselves to take bonds not taken by stock-
holders, and uiion the fame terms, ujion condition that the
membei"S of the syndicate be admitted to the directory.

Mr. Milton H. Smith of Louis\ille, Ky., the First Vice-
President and General Manager of the Louisville & Nashville
Railroad, was 'on Wednesday elected I'resident of the road, in
place of J. S. Rogers, who resigned. A. M. Quarrier, the
assistant to the President, and for years in charge of th&
finance and counting department, was made Vice-President, to
take the place of Mr. Smith. Heman Clark, was elected a
director in jjlace of James T. Woodward, whose resignation
was accepted. Mr. Rogers and C. C. Baldwin, his predecessor
as President, both remain in the board. Jlr. Smith is 48 years
old, and has been connected with the road since 18C.5, with the
exception of three yeare, from 1878, when he was General
Freight Agent of the Baltimore & Ohio Railroad. TIi > board
of directors, at the meeting on Wednesday, took up the
question of issuing collateral trust debenture bonds to provide
for the floating debt, but postponed action to await the arrival
of W. F. Whitehead, one of the directors, who sailed from
Liverpool, .June 13. An oiiicer of the company declared that
the road was not insolvent, and no court could put it in the
hands of a receiver. The only trouble was that a, lai-ge

amount was borrowed on call loans. The creditors were
strong financially, and not disposed to press the loans, which
were amply secured. The securities of the company held as
collateral for the loans were, even at the jiresent mai'ket
values, in excess of the loans. The net earnings of the road
for the fiscal year ending June 30, with June estimated, were
§1,125,000 in excess of interest, rentals and taxes.

Metropolitan Elevated.—Notice is given that a special
meeting of stockholders will be held at the office of the com-
pany No. 31 Broad .Street, on Thursday, July 31, for the pur-
pose of suljmitting the question of approval by the stockhold-
ers of the provisional agreement entered into by the directors

of this company, June 5. 1884, with the Manliattan Railway
Company and the New York Elevated Railroad Company.
Mexican Central.—The Boston 7'ra7isc}-ipt ot June 13 said:

Mexican Central sevens declined to 33. The directors to-day
voted to adopt a funding scheme for the next three coupons
falling due. The company will ask that these coupons, in
amount about ^3,840,37.5, be now cut ofl', .and five-year 10 per
cent scrip taken for them. The scrip will be secured by the
coupons and S.Tr,760,.j63 of ]Mexican Government subsidy certi-

ficates, this amount covering the scrip and its five years" inter-

est. The funding scheme gives general satisfaction, and ought
to advance the bonds, as it leaves the company in perfect ease
untU 1886, with a completed and earning line.

Mexican National.—The exhibit of gross and net earnings
for the quarter ending March 31, 1884, is as follows:

Nortliern Oeveraf Diiusinn— Mifes. Gross. Ket.
Main line. Corpus Christi to Saltillo.. 397 $14T.l!i7 $3I.«72
Branches Av. 61 6,715 Loss.2,9J7

Total liabililies, cxclufiiiig car trust bonds $ 1,582,486
Available resources, including only items that the Executive
Committee .and Vice President Fink deem good for quick
cash $636,075

Cash paid for ten year eertifleates 1,200,000

Total cash resonrcos $1,S36,075
Deduct liabilities 1,582,486

Balance as of April 1, 1884 $253,589

The interest charge to be met July 1, 1884, is $596,286, and
for this the company has the above surplus of $253,589, and the
net earnings of April, May and June, which will be at least

$323,385, giving a total of $576,974, while the net earnings of

May and June are showing an increase over 1883, though only
estimated above at the same iigures as last year.

The Central Trust Company is now the fiscal agent of tlie

cpmpany, and the coupons on all classes of bonds of the EasI
Tennessee Virginia & Georgia, falling due July 1, wiU be paid
by the Central Trust.

Elevated Railroads in New York.—Meetings of the stock-

holders of the Manhattan and New York Elevated railway com-
panicR have been called at the offices. No. 71 Broadway, Sat-

urday, June 14, to ratify tlie plan of settlement between those
two companies and the Metropolitan.
A meeting of the Metropolitan stockliolders has been called

for July 31 to vote on the same subject.

Lonisville & Nashville.—The directors held a meeting on
Monday to consider the plans submitted for a reorganization
of the company. A full board was present with the exception
of. one member, who is in Europe. None of the directors gave
any information as to what transpired at the meeting. A
cable was placed before the board stating that representatives
of a large amount of stock held in Europe desired to be
present and participate in the proposed reorganization. With
a view to this, the plans of reorganization were postponed.
The plan for the relief of the Louisville & Nashville

suggested by Mr. Jay Gould proposed the pledging of the
securities in the . treasury of tlio company, amounting to
$5.(iOO,(K»t), and the issuance of a collateral trust loan nt 95,

having ten ycare to run and bearing 6 per cent interest, the
putchaaers to receive an eriual amount in stock as a bonus.

Total Northern Divii^ion 458
•^'onfficrri (Icveral Invisioti—

Main line. City of Mexico to .Morelia
and E^an Miguel 311

Brauchta 47

Total Southern Division 358

$153,912 $.'?,715

5177.051 $20,507
25.114 454

$-20,961>!02.17o

Tot.al all Divisions reported bl6 lt:i l0.o?^2 $t».U/ij

New York Lake Erie & Western.—The statement of gross
and net earnings for April and for seven months of the fiscal

year is given below, and the gross earnings this year include 68
jier cent of the earnings of the New York Pennsylvania &
Ohio leased line, the other 32 per cent of the earnings of that
line being paid as rental. The net earnings are correct, and
show the actual results to the N. Y. Lake E. & West. Company.

. drois EarninfiS. . . Xrt larniufftt. ^

1^83-84. 18,-ji-^3. 1883-81. 188.'-83.

Oct. Ito March 31.$10,97-;,S41 $ii,?3l.0!>L $2,309,411 $2,8-^7,066
AprU 1,727,131 l,f48,474 39.', 104 468.970

Total7ni08 $12,702,275 $11,33,!, 1G5 $2,7(1,875 $3,S56.636

New York & New England.—Receiver Clark of the New
York & New England Railroad Company has ])aid th.e full

amount of interest of the first mortgage bonds that matured
January 1, 1884.

A special meeting of stockholders is called for June 24 in
Boston to act on the plans heretofore published lor the flnaai-

cial relief of the company.

New York IVcst Shore & Hnffalo. — This company has
been ])laced in the hands of ex-Judge Horace Russell and
Theodore Houston, as receivers, on the ap|>lication of the
United States Trust Company, trustee of its lirst mortgage
bonds. Tlie order was granted in the first place on Saturday
night, June 7. by Judge Charles F. Brown, of tlie Supreme
Court of this State, sitting at Newbui-g, and afterwards a
similar order was granted by Judge Nixon, of the United
States Court, at Trenton, N. J., who apjiointed the same
])ersons receivers of the jiropertv of the company within
the limits of that State. The officers of the coiiijiany then
issued a statement about the receivership. After reciting the
facts of the appointments the official st-.itement continues :

Thcprocceding under which these appointments h;iTchcen ni.ii1ois

ouo to f<irecIi)S0 the mortgage, but per.ons who are Inte.-ested in '.lie

propel ty state that seme plan of leorganiz ition Is exiei-ted to b3
agte^d upon here afioi-. bhoulil this be dune the foreclosure aj.d sale
tliereunder will not he luctssai-v. The geutlcmon aopointed aie well
known to the t'nb'ic. Judge 1-tnssell was formerly a Juivt ice o" theSu-
l>eiior Court in this city, ids appointment as receiver was made In the
intereH of the first inortiTiige botnlhold rs all of whom who were con-
sulted favoied u. Ho is a sou-in-hiw of Judge Hilton. Mr. Tbeodoro
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Iiiiri'.i-is IkiiI til li.i iiii|<|iIIim1 from Its luilly rpci'liim. Tli.
til" ' loty iiiKlcrthpc'IrflHmNtaiiieM, havubcflii iii:iiUi|iiat.

t. r ' isoiis: It took «.)Mui time to pcrfiTt iiiniii'itioiiM uiiil

tui : ' < with tlin \Vi<»t. to si'dini a fair shaii of tin;
tliiini;;!! Iiii-!!i.-f. Thellist fix iiionlUs of thp yi-ar lire alwayn thf pe-
rlciilof Uiadt ipvcimo. A illKaHlioiis war ot ra'PS has nxlatcil most »t ih«
tlHio. ai.il a rival railway has ri'diiiod the loual freight ru e» at ot.iii-

pt.iiii:; 11.lints about oiu'-half.
Ariaii),'iiiiciit< wero inadf In the month of May hy which It was bc-

licviil ilio ('(iiii|iany would raise siillUli'iit niiiiii'y ii|ioii a MMond niort-
^'ji;,'.. IxMul t'j uicet all the necessities ot tno coiitpauy, iirovidi;<l a ma-
ji'iiiy in interest ef flrst iiiort;;aj;o boiKllioldeis would fund their
eiiiipnns for three yearn. The holders of iinlj- about iPl.'i,000,OcO have
thus far sijcned the ruuiiiiig nvreeiuent, IIiourIi slyniitures aro eouiiiiK
lu daily, unit no oppisitiiiii lo the I'm dinx has ilevilopeil. The recent
flnaneial disturbances and the suits broiif.-lit by cri ditovs and stocli liold-
«r8 of the coiistruelion company have made the raisln.j of tnnnev upon
.luuior securities at present iiniKis.'iible unless at a sacrilico to which tlie
coirpany oiijtht not to submit. It has therefore been deemed lor llio

best int-rests of all parties In ownership to place the propr-rfi.n of tlie
company In the haints of leceivers and under the protection of the
court, and await a revival of ir.illlc a restoration of rates and a recov-
ery from the present linancial depression. This win ^ive time for per-
fect iui:, under a more favorable cunditiun of the niaikels, a plan for
provldlni; means for such moneys ns the company may require.

Tlic action for the appointment of receivers is a friendly
one, and tlie trustee of the first mortgage bonds resorted to it

only after the managers had abandoned their plan of relief by
means of the issue of new bonds.

Norllierii Pacific.—In the statement of earnings published
last week llie heading over the last two columns should liave

read "July 1 to April :!()," instead of "January 1 to April 30''

as publLslied, the earnings behigforten months instead of four,

Peniisylvanin Railrond — Pittsburg Fort Wayne &
Chicairo.—At Pittsburg, June 11, the Pennsylvania Railroad
Company filed a bill in equity in the Common Pleas Court
against the Pittsbttrg Fort Wjtyne and Chicago Railroad Com-
pany, to compel the latter to issue the balance of special guar-
anteed stocli, alleged to have teen agreed to under the lease of
the latter's ro.ad. The plaintiffs allege that tliey leased the de-
fendants' line in 18S9 ; that pursuant to the terms of the lease
there w;us expended by the plaitititfi about $10,668,413 ; that it

was also agreed tliat there should be issued sijecial stock called
the guaranteed special stock of tlie .Pittsburg Fort Wayne &
Cliicago Railroad Company, which was to be issued to the les-

sees at par to the full amount of the expenditures made for
the improvements. The defendants, until the summer of
1881, approved the statements and requisitions for improve-
ments and additions and issued to the Pennsylvania Railroad
the special stock." In the Bummerof 1881 the directors, with-
out authority from the stockholders, refused to issue more of
the "guaranteed special stock." The Pennsylvania Railroad
Company in 1882, 1883 and the first four months of 1884 ex-
pended an aggregate of $1,018,192, and therefore demands the
issue of guaranteed special stock to the amount of $3,344,748.
The Court was asked to compel the defendants to issue at once
the guaranteed special stock to the amount of $1,26 j,.'55.'^, which
represents the balance of expenditures for work done, and that
a master be appointed to decide the matter.
From this bill it would appear that the efforts to compromise

and settle tlie differences between the Fort Wayne and Penn-
sylvania raih-oad companies, for which several meetings have
been held, were futile. The reason that the Fort Wayne peo-
ple refused to issue tlie stock demanded was that it promised
soon t) excet?d the amount of the original stock and thus to
give the lessees entire control of the road which they virtually
own.

Philadelwliia & Reading.—At Philadelphia, June 6, the
receivers filed an ajiplication in the United .States Court for
power to is.stie .$2,000,000 of receivers' certificates to meet im-
mediate p.iyments. Tlie arrangement with the Messrs. Drexel
to pay tlie coupons of the consolidated loan of tlie company was
only binding for thirty days, and a portion of the receivers'

certificates will be put aside for that purpose.

Portland & Ogdensburg.—The former decree appointing
General .s. J. Anderson receiver of the Portland & Ogdens-
burg Railroad, with power to i.ssue certificates of indebted-
ness to the iiniotint of )J100,000, has been enlarged by Judge
Oray to §200,000, the receiver to expend one-half tlie above
amount on the New Hampshire division. The suit of the
Mercantile Trust Company of New York against the road will

be heard soon on its merits.

Postal Telegraph Co.—BanUers' & Merchants'.-The
Executive Committees of these companies have agreed upon a
contract for joint operation of their linos, and the Board of
Directors liave approved it. Mr. Cummins, of the Postal Tele-
graph, said to a Jiew York 2'imen reporter that the companies
would do business in common, but the organizations would be
kept separate. Mr. Mott would lie the (Jeneral Manager of
both companies. The, contract was in the nature of a }>ooliilg

arrangement, running for 2.') years from June 7. The earnings

centages. Tlic<'.\|

add(>(i, would Iff ,

oftlces %%'OtiJd U'
tnnd<' the fi)llinvii.
'"

' \ -items :

in of Iheso two eninpnide* brlnon nnder miB ermtnit 'nbont

ii'i

'

,

t nil poititn. .Mr. CuniniiiiM tln-n

:it of the extent and phiiia of ttio

Koinery, hihI h
Columbus to (

line to Atlanta 1.,, ,...., ,.. i <ii. i.i...,i.. i,.,„..-i .... , .,,>p..iim< iii,.i < u.ii,

tanoufra.
One ChiraKo line runs rtlrcflt bv war of IIIniflmMitnn, KImIra i«n<1

rievelanrt; nnother by way of A!' t'.i . " - •••i - •• <

falo and Toledo; another by w. i

and Terre Haute. There are tw
through the oil reKiona; two line.., ,,. i.i.v..., ,i..,ii i... iii.ini <. ii.< .i uuu'-s,
and a line to Detiolt.
One line to Moston is by way of New ITaven and ProvKleneo; ntriHher

by wav of Hartford, and anolher by way of Albany un.l Hprbulleld.
Tliere is also a second Hue from itlchiiiond by wav of t.yiichbiirK to
Aujinstn, and a Inruc number of local lines in PenusylvoLia. New York,
Mtifjsachiisett.* and other localities.
Tnis combination also inchi !c« a eompletn stock ipiorntlnti or ttrker

syt-tem (the Comtnerelal) now in uperatioii In tills citvond fhllntl -Ifltln,
and also SOI II to be started in Chicago and other '

'
'. <

telephone s.vi-tein (the Mel>onoii«;h), bciiiR the rec
of Invenlion by ilio l'a;ent Olllce over theKell. T
fdoto sy-tem of land lines and neeess.Try adjuncts, v. ji. j: ,i m i ,: n,. r.iie I

H iiiuectUm with the iiennetl-Mat^Uay ueean cables.

The Executive Committees of the two companies will form
a joint committee for their united management. E. Burton
Hart, John Anderson and Fninklin Edwards have enteretl the
Bankers' & Merchants' Board to represent the Postal. Tliey
took the places of W. W. Maris, George Putnam Smith and S.
D. Houston. In addition A. W. Uitnock, (f. S. Mott, the
President, and J. G. Case, the Treasurer of the Bankers' &
Merchants' Company, will represent in that board the Postal
Company's interests. Tliat gives the Postal a representation
of six out of nine directors. The Btinkors' & Merchants' con-
trols the American Rapid and Soutliern Telegraph Companies,
which will be operated with the others.

Union Paciflc—The April statement of tl a Union Pacific is

the best that the company has yet made this year. Tlie earn-
ings for AprU and for the four montlis of the fiscal year were
as follows

:

. April. . . 1 mo». (9 April 30..—^
18S1. 1«"3. 1S84. ISiS.

Gross earnings.. $2. 1-'8.961 $2.t(63,2T6 »7,t88,^53 $^34.i,U2
Op. expeuscs 1,177,024 ],07t>,342 4,887,9tO 4.:;01,507

Net earnings... $951,939 $1,284,033 $2,30U,59i $1,143,603

As to the exaggerated reports about the company's indebt-
edness to the GoverHuient, Mr. Dillon says that the matters in
controversy will be adjudicated this fall, when it will te shown
that the Government is debtor to the company. Mr. F. L.
Ames states that the U. P. floating debt, as reported to Congress,
is made up without taking into account the proper offsets, such
as cash on hand, bills and accounts receivable, securities oiher
than investments, materials on hand, etc. The debt on March
31, the date to which the Government examination e.xtended,
was, allowing for offsets, about $3,500,000, instead of the gross
figures represented.
The number of acres of land sold on the Nebraska division

from January 1 to June 1 was 1,617,024, and the amount
received was !?3,3(i9,250. On the Kansas division the sales
were 167,449 acree, and the receipts $803,691. The land re-

ceipts on the Nebraska division go to pay off land grant bonds
and 8 per cent sinking funds.

Wabash St. Louis & Paciflc.—At St. Louis, Mo., an appli-
cation h.as been filed in the United States Circuit Court by the
receivers of this Railroad, setting forth the approximste
amounts due by the company for later, supplies, mechanics'
liens and taxes, and asking the court to decide what amotint
of receivers' certificates it would authorize them to issue. The
amount due for labor is stated at over $1,000,000, for materia!
and supplies at over $7.50,000. for taxes at over $20;),000, for
mechanics' liens at over $35,000, or, in round numbers, $2,000,-
000. The certificates are to run not less than one nor mora
than two years, to tear 7 per cent interest, and to be Issued in

denominations of five, ten and twenty tiiousand dollars eachs
Tliey are to be disposed of at par and used as collateral for
raising money to pay the company's debts in the direction
named above. '

Western Union Telegraph.—Tlie rep6rt for the quarter
ending .Juno 30, 1884, shows that the report for the quarter
ended Mtirch 31, 1884, over-estimated the net revenues fiir that
quarter by .?15,742. The following table gives the a))proxi-

mate earnings of the quarter ending June 30, 1884, compared
with the actual figures for the same quarter in 1S83 :

1884. 1883.
Apnrntiniute. Arhtal.

Net revenues of theqniirler $f ,7f,<).(H10 $1.«:«>.807
Deduct iutoiest and sinkiiii! fund lll.OUO 120,700

Netlnciiine $1,60('..000 5.1.".t:!.197

Dividend of 1 4i p«r rent on stock 1,:i9!'.>00 I.:!!>'.».750

Surplus .^20(1.200 :illi:i,447

Add uoiulual Buridug March 31 4.l>.lt),!<17 3,643,242

Nomlaal gorpluj June 30 ....$t,2.'N6,el7 93,658;6d9
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COMMERCIAL EPITOME.
Friday Night, June 13, 1884.

The feature of the past week has been the marked depression

in all staples of agriculture, under improved crop accounts.

There have Wen rains where rains were needed, and dry, warm
weather where rains had been abundant or excessive. Official

wid semi-official reports of the condition and prospects of the

cotton and grain crops have been published and are given on

another page. The lower prices have led in some cases to a

more active movement for export, especially so in wheat. There

is a reported slight improvement in the coal and iron trades,

but generally trade partakes of between-season aspects.

The lard speculation has been quite dull, and recently prices

have declined. To-day there was a heavy selling movement,

under which values were further reduced, closing at 8'29o. for

July, 8*41c. for August and 8 '490. for September. Spot lard

is also lower, closing dull at 7'85@7'90c. for prime City, 8'20@

8*25c. for prime Western and 8'35@8 40c. for refined for the

CoHtinent. Pork is also lower, but closes steadier at $16 75@
$17 50 for mess, old and new, and $18 25@$19 for clear back.

Bacon ia quite nominal. Cutmeats have sold rather more
freely, but at prices favoring buyers. Beef has remained dull,

but in beef hams there is a further advance, $38 50@.$29.

Tallow and stearine are quiet. Butter is firmer at 18@23c. for

creamery. Cheese at a decline closes more active at 7@ lOJ-^c.

for State factory. The following is a comparative summary
of aggregate exports from Nov. 1 to June 7.

1883-84. 1882-83. Decr'ee '83-84.
Pork. Iba 24,973,600 29.623.200 4,649,600
Bacon, lbs 220,345,757 270,918,104 50,"72,347
Lard, Iba lSi8,lS8,455 14a,4ri4.275 20,273,820

COTTON,
Friday. P. M., June 13, 1884.

Thk Movement of the Crop, as indicated by our telegrams
from the South to-night, is given below. For the week ending
this evening (June 13), the total receipts he ve reached 8,409
bales, against 13,584 bales last week, 8,139 bales the previous
week and 5,863 bales tlu-ee weeks since; making the total

receipts since the 1st of September, 1883, 4,772,055 bales, against
5,669,156 bales for the same period of 1882-83, showing a
decrease since September 1, 1883, of 1,096,501 bales.

Receipts al-

Total lbs 374,007,812 419,005,579 74,997,767

Kio coffee has been more active at an advance to 10c. for

fair cargoes, but to-day there were sales of that grade at 9J^c.

;

options have advanced, with a good business at times, but the

close is dull and easy at 8'15@8'25c. for Juue, 8-25@S'35c. for

July, 8"40@8'45c. for August, 8'o0@8'55o. for September,

e-55@8-60c. for October, 8 60(38-65c. for November and 8-70c.@

8.75c. for December; mild grades have sold well at about steady

prices. Tea has been dull and to a great extent nominal; the

tendency of prices is downward. Spices have been quiet, and
though foreign green fruits have sold well at firm prices,

dried have been dull and rather weak. Rice has shown no

change. Molasses has been dull, and fifty degrees test Cuba
is now quoted at 15}^o. Raw sugar has been dull and weak,
closing with sales of centrifugal of 96 degrees test at Sf'gC.

;

fair refining is quoted at 4 13-16q. on the spot, and sold for
September to-day at as low as 4-9Pc.; refined has been dull at

7ji@7JgC. for cut loaf and ciushed, 6}^@6 9-16c. for granu-
lated and 6 3-16c. for standard "A."
In Kentucky tobacco the movement, both legitimate and

speculative, has been limited, bat an undertone of steadiness
stUl peivades the situation; lugs, 7J4@8J-4C.; leaf, SJ^caO-'j^c.

Seed leaf has been extremely dull, and a slight irregularity
has been noticed in prices; sales for the week 985 cases, em-
bracing 200 cases crop 1883, Pennsylvania, for export, private
terms; 200 cases crop 1883. do., .5@18c.; 100 cases crop 1881.

do., 9c.; 250 cases crop 1883. New England, 13i^@30c.; 50
cases crop 1882, Wisconsin Havana seed. 28@40o. ; 85 cases
crop 1882, Ohio, 5%c., and 100 cases sundries, 4Jg@18c.: .also,

400 bales Havana, 80c.@|l 15, and 300 bales Sumatra, $1 20@
1160.

In naval stores, while there has been some speculative
movement in both rosins and spirits turpentine, the legitimate
outlet haa been quite indifferent, and to-day the former shows
weakness at $1 35@$1 321^ for strained to good strained, the
latter being quoted at 303^@30?^c. in yard. Refined petroleum
has dropped from 8J|^c. to 8o. for 70 Abel test, and the sales
for the week aggregate 125,000 bbls. at 8)^@8c.; cases have
declined to 8V^c. for cargoes, and have had a fair movement
to Japan, Calcutta and the Mediterranean. Crude oil certifi-

cates have gone by the board very rapidly, and yesterday
69c. was reached. To-day there was an early improvement
to 73c., which was quickly lost, and 70j4c. was quoted; the
final figures were Tl}4c. Of metals, oils, hops and wool noth-
ing new can be mentioned, prices in many instances being
quite nominal.

In ocean freight-room the movement either in cereal*, pro-
visions or in general merchandise has been quite moderate,
and yet, looking over the week, it will be noticed that, as a
ule, rates have remained about steady. The same remarks will
/ipply to charter room, and particularly to oil tonnage. To-day
grain was taken to Liverpool by steam at 3d.; bacon, 20s.;
grain to Hull by steam, 3i^d.

; do. to London by steam, 3%d. ;

do. to Glasgow by steam, 4d.; flour, 12s. 6d.; grain to Antwerp
by steam, 3}^d. ; do. to Hamburg by steam, 40 pfennigs; refined
petroleum to Liverpool. 2s. 6d (July clearance); crude to Cette
or Marseilles, 2s. lOJ^d.; cases to Calcutta, 19>^c.

Balveaton Iti5

Indiauola, &o. ....

Sew Orleans... 65
Uoblle 7

Florida

Sarannah 140
Brunsw'k, Ac. ...

Charleston 1

Ft. Royal, &o. ....

WUmtngton
Uoreh'd C.,<fec

Sorfolk 99

We8tPolnt,&c
!Jew York 76
Boston ......... 454
Baltimore

Pblladelp'a, &o. 37

Sat.

Totalsthlsweek 1.043 2.002

502

352
40

102

105

2

796

103

Tuet.

419
32

6

209

713

Wed.

99
1

90

3

181

78

95

19

569

Tkurt.

261
22

150

9

57

92

593

Fri. Total

38 718

365 1,561

57 159

55 542
25 25

71 208

1 12
4 i.

19 1.151

211 211
160

58 1,011

917 917
1,668 1,730

3,480 1 S.409

For comparison, we give the following table showing the week's
total receipts, the total since Sept. 1, 1883, and the stock to-night,

and the same items for the corresponding periods of last year.

1883-84 1882-83. Stock.
Rteevptt to

June 13.
Thi»

Week.

Since Sep.

1, 1883.

Thi»

Week.

Since Sep.

1, 1882.
1884. 1883.

aalveston 718 589.113 2.800 619.844 5,671 21,530
Indlanola,&o. 8,473 IS 16.877

Sew Orleans... l,5dl 1.510.045 0,411 1,642,592 100,808 119,624

Mobile 159 252,360 435 310,201 6,324 11,257

Florida 42,876 4 18,410

Savannab 542 651,491, 1,867 806,273 1,327 3,007

Brunsw'k, &c 25 8,0S4 5,508 .. ...

ijharleston 20S 416.672 1,086 564,251 3,023 5.378

Pt. Royal, &o. 13,697 2i,.:o:;

(Fllmlngton 32 91,691 25 126.902 898 1,858
M'beadC&c 4 12,58S 50 19,414

Norfolk 1,151 577,082 2.171 793,366 1,726 24,718
WestPoint.&e 211 221.858 375 226.512

(Tew York it;o 107,^75 45 137,016 282,196 209,347
Boston 1,011 178,170 2,245 187,089 7,160 6,140
Baltimore 617 2.1,963 2,802 61,616 5,501 18,935
Pblladelp'a.iSiv. 1,730 60,i0? 009 105,77^ 10.093 6,983

Total '»,40,'> 4,772, 6-,5 21,573 5,869156 424.727 43),825

In order that comparison may be made with otlier years, we
give below the totals at leading ports for six seasons.

Receipts at—

dalveat'n.&o.

Kew Orleans.

Mobile

Bavannab
Cbarl'st'n.&c

yilm'gt'n,&o

SoTfolk, &o..

Ul others

rot. this w'k.

Sintv 8m>t. 1

1884 1883.

71S
1,561

159
542
208
16

1,362

3,843

6,409

2,818

6,411

135
1,867

1,086

75
2,846

6,005

21.573

1882.

522
2,407

1,216

1.680

1,316

219
2,920

3,378

13,658

1881.

3,462

7,023

1,175

2,254

1,025

180
3,931

9,168

28,218

1830.

572
4,116

316
722

1,064

148

3,102

9,500

19,870

477!>.655l5S69.156 4536.171 5622,692 4801.566 4414,610

18:9

1.496

1.194

171

703
257
107
448

2,814

7.188

Qalveston Includes Indianola; Charleston includes Port Koyal, *c.j
Wllininjttonlnoludes Morehead City. *o.; Norfolk Includes City Point. &o.

The exports for the week ending this evening reach a total
of 27,376 bales, of which 24,558 were to Great Bril in,
to France and 2,718 to the rest of the Continent, while the
stocks as made up this evening are now 434,727 bales. Be)ow
are the exports for the week and since September 1, 1883.

I

KayporU

Total IWiaJi,') 'i.'i 4(18

Wtek Ending Jane I

Eoeported to—
iVom Sept. 1. 1883. t« June 13 1J84.

Exported to-

from- Great

Brit'n. SVanc«

SalTeaton
New Orleans.. 2,6»9

Uoblle
norlda
Barannab —
OharleatoD*...

WUmlnRtOD.,
Sorfolkt

Sew York 17,905

BoatoD ... . 2,821

B^dtlmore 1,738

Pblladelp'a,«c

Tot*l 24 5:8

Conti-

nent.

8,517

Total

Wuk.

18.103

2,321

1,733

Great
Britain.

2ie,58S

734.189

56.157

S.>04

155,6ia

ll!.ai9

43.413

253,922

870.261

106,143

106.651

93 281

34,768

857,225

13.438

24,497

30,002

1,898

27,216 2,aS6.127 481,824

41.73512.7i6.0»l'418.062

CmUi.
netu.

84,178

304.001

1,380

1S8.717

138.068

3,829

20,588

83,081

3.123

68,572

3,838

887,473

1.34^.411

ToU

368,530

1,395,865

57.537

3.704

357,799

273.764

47,243

271.510

«83.347

109,866

H)7.121

96.919

si^,42t

4492564
• iDclndes exporta trom Port Uoyat.
t liM]la<]iaa exports from West Point,
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In addition to above exiwrts, our telegrama to-night also (dve
UK tlio following amounts of cotton on shipbooril, not cleared,

at the [)ort8 uan-ed. Wo a<l<l similar flf^rea for New York,
which are preimrixl for our Bi>ocial use by Messrs. Carey, Yale
A Lambert, 89 Broml Str(><<t.

On Shipboard, not tltartd—for
Ltavina
Btoek.JnXB 13, AT— Qrtal

BrUain. Ittmet.
Olhtr Ooatt-

uriM.
Total.

New Orleans....
Mobile
Onaru'Bton
Bavauuah
OalTAKton
Norfolk
New York
Other ports.....

18,460
None.
Noro.
Nono.
2.202
Nono.
5.500
2,500

4,011
None.
None.
None.
None.
None.
None.
None.

49
None.
None.
None.
Nono.
None.
5,9S0
None.

1,366
None.
131
200
43

683
None.
None.

23,886
None.

131
200

2,245
683

11,4!50
2,500

70,922
0,324
2,fe92
1,127
3,420
1.043

270,740
21.152

TOUl 1884. 28,662 4,011 5,909 2,423 41,005 383.032

rotall883
Total 1882

21,003
10,850

00
8,671

1.630
5.517

.^.845
1,924

29,138
32,902

401 087
aoLsn-s

The speculation in cotton for future delivery at this market

has lieen only moderately active during the week under re-

view, at some decline in prices. Saturday last was, however^

quite buoyant, on the reiterated reports of excessive rain and

damage by floods in the Southwest, iind some revival of con.

fidence strengthening the views of speculative holders. On
Monday, the report of the National Cotton Exchange appeared

,

and there was a return of good weather in the Southwest, un-

der which there were sales to realize, causing a downward ten-
dency to the close of Tuesday's business. On Wednesday, the
report of the Agricultural Bureau appeared, atid being re-

gsu-ded as more favorable than had been expected, caused a
continuance of the selling movement. On Thursday, there
was a steadier market till near the close, when selling orders
from New Orleans, growing out of a failure in that market,
caused a further decline of a few points. To-day there was
very little change, and the close was quiet. As compared with
last Friday, June is 4 points lower; the other months 9@ 13

points lower. Cotton on the spot was advanced 1-lCc. on Sat-
urday, and remained without change to the close of yester-

terday's business. The demand has been fair for export, but
business for home consumption was quite moderate. To-day,
the market was easier, but not quotably lower; middling up-
lands us^c.
The total sales for forward delivery for the week are 284,200

bales. For immediate delivery the total sales foot up this week
18,413 bales, including 10,550 for export, 1..S63 for consumption,— for speculation and— in transit. Of the above,— bales

were to arrive. The following are the official quotations for
each day of the past week.

June 7 to
Jinie 13.

DPLAND8. NEW ORLEANS. TEXAS.

Sat. inou Tnea Sat. Mon Toes Sat. mon. Tnea

Ordln'r.SS)
Strict Ord..

3% 93fl 938 9=8 9»8 9«8 9»8 95b 9»8
913,„ 91316 913,6 101,6 10I,» 10116 IOI18 IOI18 101>«

Good Ord.. 105h 10»s 1059 lO'a lO's lOV lOV ICs 10T8
Str.G'dOrd 11 11 11 IIH III4 UH III4 11% 11%
Low Mldd'g
Btr.I.'w yiii

UM 1114 11>4 1114 11>« 11% 11% 11% 11%
1 1'rfi ll'1« inie 1111,6 uuig 1111,6 IIII16 lliiiglliiia

SIlddliiiK...
Good Mid..

11»R 11=8 1158 II'S lll^^S 11^8 11 •'8 llT8''ll7e"'
ir'n ll''« ll's 12% 112% 12% 12% 12% 12%

Str.G'dMld 1218 1218 12>e 1238 12% 123ft 123a 1238 1238
Mldd'g Fair 121a 1212 12% 12^ |12^i 12% 12% 12% ;12%
Fair 1314 1314 1314 13% Il3% 13% 13% 13% Il3%

Wed Th. Frl. Wed Tb.
9^"

Frl. Wed Tb. Frl.

Ordln'y.^lb
Strict Ord..

9% 93s 938
1
958 9»8 9«8 96r 9»8

giSiBJ 9i:.i, 91318; IOI16 101,6 101,6 101,6 101,6 101,8
Good Ord.. 10»8 10% 10% ilO's 10'8 Ws 10'8 10% 10^8
Str.G'dOrd 11 11 11 im im UM n'4 im III4
Low Mldd'g Ilk
Str.L'wMlS llT.g

im 1114 11% 11% 11% 11% 11% 11%
ll'lB ll'is 11»'16 Illll6ll""l6 llliis'll'iie IIII18

MlddUng-.-illOg
Good Mid. .Ill's

lios lliSs ll'a ll-'i UV 11^8 ii'^d UV
ll'ft U'R 12% 12% 12% 12% 12% 12%

Str.G'dMld 12% 12% 12% 1238 1238 1238 1238 1239 1238
Mldd'g Fair 1218 12ifl 12% 12% 12% 112% 12% 12% 12%
Fair ISiJ 13>4 I314 13% 13% 13% 13% 13% 13%

STAINED. Sat. mon Tnea Wed Tb. Frl.

Good Ordinary y ». 9 9 9 9 9 9
Strict Good Ordinary 911,6 911,6 0'»1R 911,6 911,6 9:ii6
Low Middling 10% 10% 10% 10% 10% 10%
MlddlinK . . 11% 11% 11% 11% 11% 11%

MARKET AND SALES.

The total sales and future deliveries each day during the
week are indicated in the following statement. For the con-
venience of the reader we also add a column which shows at a
glance how the niiu-ket closed on same days.

SPOT MARKET
CLOSED.

SAIJES OF SPOT AND TBANglT. FDTtmES.

Kx-
1
Con-

porl. tump
Spee-
wl'n

Tran-
tit. Total.

Deliv
triet.

Sat..
Mon .

Tues

.

Wed .

Tlmre
Frl. .

Total.

Qnletat hgadv.
Firm

1,050 230 ....

2,300 241 ....
2.200 407 ....

2 9001 267 ....
600 330 ....

I,r00| 387 ....

'.'.'.'.

1,280
2,541
2,6('7
3.187
930

1,897

56.000
39,800
10.000
50,200
40,700
09,500

400
400

Finn 400
Steady
Quioc and stendy
Easier

400
400

1,000

10,5501,8621 .... 12,412 2?1,200 3,000

The dally dellverlea given above are actually delivered the day
previons to that on which thoy are reported.

The Sales and Prices of Futures are shown by tlie follow-
ing comprehensive table. In the statement will be found the

daily market, the pricra of aalea for each month each day, and
the oloaing bids, in addition to the daily and total aales.
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• Includes sales in September. 1I93. for September, 76,200 ; Scptem-
ber-O.ifobcr, Tor October, 33^,000; September-Noverabcr, for November,
390,800; .SeptemberDeciinbcr. for December, S69,50U0 ; Septtniber-
Jnniiaiv. for .lunuary, 2,817,900; .Sept*iuber-Febniiiry, for February.
I,7ai),>'o0; Septiinliei- .Miircb. for .'diireh, 2,309.800; September-April,
for April, l.9uy,yoO; September-May. for May, 2,362,200.

H^ We have Incliuleu In the above table, and shall uoniioae each
week to Rive, the average priee of futures each day for each month. It

will be found under oiicli day following the abbreviation •' Aver." The
average for Roch month for the week U also (riven at bottom of table.

Tninsfer;ible Orders-Saturday. ll-70e.: Monday. ll'70e.; Tuesday,
11 65e.; Weilnesilay, Uo.^e.; Tliursday, H-.55c ; Friday, ll-uSo.

Short Notices for June—.Sat.inlay, lloOc; Monday, ll-OOc; Friday,
ll-SOc.

The following exchanges have been made during the week:

01 pd. to exeh. 200 Sept. for July.
•15 pd. to excli. 100 July for Aug.
21 pd. to oxcb. 300 Nov. for Oct.
•08 pd. to exch. 100 June for July.

•17 pd. to cxch. 100 Sept. for Aug.
•ISiid. to exeh. LiiOO July for Aug,
10 pd. to excli. 100 July for Aug.
•17 pd. to exeh. 40O July for Aug

,
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The Visible Supply of Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week's returns,
and consequently all the European figures ai-e brought down
to Thursday evening. But to make the totals the complete
figures for to-m'glit (June 13), we add the item of exports from
the United States, including in it the exports of Friday only,

18S4. 188"!. 1882. 1881.
«ork at Liverpool bales. 899,000 93'<,000 967,000 906.000
Stock at Londou 61,000 50,700 67,200 .=)0,300

Tot.il Great Britain stook .

Stock at Hainlmrg
Stock at Bienicn
Stock at Anistei'rtam
Stock at Rotterdam
Stock nt Antwerp
Stock at Uavic
Stock at Marseilles
Stocik at Barcelona
Stock at Genoa
Stock at Trieste

963.000 1

4,000
67,000
50,000

900
2,900

241,000
6,000
69,000
l-MOJ
8,000

,038,700
3,H00

51,300
40,'.00
2,400
5,300

162,000
t',900
90,000
1 6,000
13,000

,034,200
2,200

2 7,:00
15,700
1.300
2,3fO

139.000
2,.^00

34,000
7.000
5,800

056,300
5,.500

5 '2, 1 00
42,800
5,090
1.430

199,000
4,00il

40,; 00
4,',!00

7,000

Total Continental etocks 400,800 392,800 237,000 361,220

Total Em-opean stocks 1,423,800 1,431,POO 1,271,200 1,317,520
3ti6,000
254,000
45,000

430,825
87,983
7,000

409,000
137,000
24,000

394,3.')0
62,500
2,400

India cotton afloat for Eiu'ope. 301,000
Anier'u cott'u afloat for Eur'po 70,000
Eg7pt,Biazil,&c.,aHtforE'r'po 15,0((0
Stock in United States ports .

.

424,727
Stock in U. S. interior towns.. 43,190
United States exports to-day.. 2,OuO

Total visible supply 2,339,717 2,622,308 2,300,950 2,

Of tile above, the totals ofAmerican iind otlier descriptions are as
American^

Ijlverpool stock bales 611,000 742.000
Continental stocks 306.000 257,000
American afloat tor Europe... 70,000 254,000
tJnlted States stock 424,727 430,8-'a
Cuited Slates interior stocks.. 43.190 87.983
United States exports to-day.. 2,000 7,000

29<;,000
326,000
45,000

399,984
88,'.i32

2,700

586,000
104,000
137,000
S91,8i0
62,500
2,400

475,436

follows:

693,000
2 1(1,(100

326,000
399,984
88,232
2.700

Total American 1,456,917 1,778,808 1236,750 1,749,916
Sast Indian. Brazil, d.c.~

Liverpool stock 288,000
London stock 04,000
Contiueutnl stocks 154,800
India afloat for Kurope 301 ,000
l-Kypt. Brazil, itc, afloat 15,1)00

246,000 381,000 213,000
50.700 67,200 .-0,300

135.800 133000 121.220
366,000 409.000 296,000
45,000 24,000 45,000

Total East India, Ac 882.800 843.500 1,014.200 725,520
Total American 1,456,917 1,778,808 1.286,750 1,749.016

Total visible anpply 2,339.717 2.622.308 2,300,950 2,475.436
Price Mid. Upl., Liverpool.... G~\fA- 5ili6d. 6!^d. &iefi.

|g~ The imports into Continental ports this week Imve been
3.5,000 bales.

The above figures indicate a decrease in the cotton in sight
to-night of 282,.')91 bales as compared with the same date of
1883, an increase of 38,767 bales as compared witli tlie corres-
ponding date of 1883 and a decrease of 135,719 bales aa
compared with 1881.

At the Interior Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1882-83—is set out in detail in the following statement:
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* Tills year's llgnrea estimated.

The above totals show that the old interior stocks have
^letreased during the week 5,875 bales and are to-night 44,703

bales less than at the same period last year. The receipts at
the same towns have been 2,491 bales less than the same week
liist year, and since September 1 the receipts at all the towns
are 096,599 bales less than for the same time in 1882-83.

Quotations for Middling Cotton at Other Markets.—
in tlie table below we give the closing quotations of middling
cotton at Soutliern and other principal cotton markets for eaoM i.

day of the past week.

Wrtk ending
June 13.

Galveston
New Orleans-
Mobile
Savannah
Cbarleston...
Wilmington..
.Vorfolk
i:o3ton
Baltintoi-e . ..

Pliiladelpliia.
Augusta
Memphis.. ..

St. Louis
Ciuolnnatl . .

.

[>onisvlUe

CLOSIKO (JCOTATIONS FOR MrDDLtSO COTTON OS—
Satur. Mon. Tues.

11% 11% 11%
11% 11% 11%
1114 HJ4 III4
lUs Ills Ills

Noniiual. Nominal. Nominal,
11% 11% 1138
11% 11% 11%
11«» 11% 11^
119l, 1158 11=8
I17g 117g llTg
ll>a III3 Ills
11% 11% 11%
11'4 ll»4 U%
11»8 nOa 11=8
11% 11% 11%

Wednes. Thurg

11%
11%
III4
Ills

Nominal.
11%
11%
11%
11 =»

ll's
11 12
11%
11%
11%
11%

11%
11%
III4
im .

Nominal.
11%
11%
ll^H
11%
11-8
1113
11%
11%
ll-'-S

li%

Fri.

11%

l\Y
Ills

Nomiual.
11%
11%
11%
11»8
ll'a
II12
111*
II14
llOg
11%

Receipts prom the Plantations.—The following table is-

prepared for the purpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion tlu-ough a compai-ative statement
like the following. In reply to frequent inquiries we will add
that these figm-es, of course, do not include overland receipts or
Southern consumption; they are siuiply a statement of the
weekly movement from the plantations of that part of the crop
which filially reaches the market tlu-ough the outports.

RBCEirrS FROM TLAIJT.^TIONS.

Wttk

Mch. 28.

April 4.
'• 11.

18
" 25.

May 2.

fl.

" 16
" 23.

" SO.

Juno 6
• 18

RteHpti at the Portt.

1882. 18S3. 1884.

84,035

41.467

8'J,22»

29,^0(1

SS.tlOO

34,423

2S,S81

20.861

13.991

13.930

15.021

] 3.858

86.999

78,70!,

';2.C35

06.527

59.241

48.761

60.575

43.976

38.519

30,426

25.456

21.5/3

52,«S4

37,0til

30,1
13J

20,0SS

ao.osal

15,657

8,091

I

5,863

8,129

1'.>,5S4

8,109

St'k atlnttrior Tmmu.llUc'pU from Planfnt

lSt2.
I

18^S. 1884

233.1!:2

215,914

201,717

If 0.2,S1

157,8.^61

143,32?;

127,630

115.435

101.018

93,5:5'

M.."04

;2.40s!

aw.67i,

257.152;

239.461:

213,029:

189,808

161,363

1 i7,94i!

:sa.8T2i

125.585

114.679

10o,li2'1

93.7631

1S82 i 1883. 1R84.

1,236 33,599

125,394 27,2-JO

110,068 19.032;

i*,oeo 8,3 14.

90.791 ILlMl
62,800 19,914

61,235 10,184

73.822 8,'^e9[

70,523 8,361

64,174 5.317

50,1C9 6.433

50 355 2,972

74,021

68,889

55,241

40,095

.S6.321

23,333

81,)31

29.906

nO.233

19,340

16,';03

14,410

31311
21,24*

11.787

]9,166

12.757

1S.008

14 0;8

3.281

£61

1.780

4 51U

2,Ct6

The above statement shows—1. That the total receipts from
the plantations since September 1, 1883, were 4,773,8.-(4 bales;
in 1882-83 were 5,951,434 bales; in 1881-83 were 4,013,154 balep^
2.—That, although the receipts at the outports the past week

were 8,40!» bales, the actual movement from plantations was
only 2,fi55 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 14,410 bales and for 1883 they were
3,072 bales.

AsiouNT of Cotton in Sight Jcne 13.—In the table below
we give the receipts from jjlantations in another form, and add
to them the net overland movement to June 1, and also the
takings by Southern spinners to the same date, so as to give
substanticdly the amount of cotton now in sight.

1883-84. 1882-83, 1881-82. 1880-Sl.

Reeeiptfi at the ports to J'lie 13
tntcrior stocks on Jiino 13 In
excess of September 1

I,772,b55

1,199

•1,869,156

82,278

4,586,171

26,9,53

5,6i'2,692

5S,10!>

Tot. recelOTs from plantat'ns
Net overland to June 1
Southern consumpi'nto June 1

4,773,851
5ti2,l()0

280,000

5,951.431
627,317
300,000

4,613.154
441,331
224,000

5,680,801
408,632
190,000

Totalin sight .lune 13 5,615,954 6,878,751 5,27?.437 6,369,133

It wlU be seen by the above that the decrease in amount In sight
to-night, as compared with last year, is 1,262.797 bales, the increase aa
compared with 1881-8218 337,467 bales, audtho decrease from 1830-81
la 753,479 bales.

Weather Reports by Telegraph.—There has been a very
favoralile change in the weather conditions in the Southwest
during the week, the heavy rains having been succeeded in
great part by dry and warm weather. In the Atlantic and
Gulf States beneficial rains have fallen, and generally the
jiromise is better than a week ago. We notice, however, that
some complaiflts of wet weather are now being made in the
Atlantic States.

Oalveston, Texas.—The weather has been wai-m and dry all
of the week. Average thermometer 83, liighest 89, lowest 74.

Indianola, Texai.—We have had warm and dry weather
all the week. Good progress is being made in clearing the
fields of weeds. The thermometer has averaged 80, the high-
est being 91 and the lowest 73.

PaUstine, Texas.—We have had no rain during the week,
and (:roi> prospects are improving. Good progress is makine
in clearing the fields of weeds. Considerable overtlowed land
has been re-planted. The thermometer has averaged 77^
ranging from 63 to 89,
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Hill,' /Vajos.—Tho weather has been warm niiil di
duritiK tho week. Uplimds crons arp (jjpiitly Improv.-l by tUo
(liy wciithi'f, but tho ov«rllo\vinj? bottomi, esptHinlly in tho
lYinity Valloy, havobaivly tliiiMli..<l re-planting ami ukimxI deal
of lanfl will 1>(> tlirown out altogether. Tlisj tliuriuoiiietor has
ranged fropi ll-i to l)t, averaging 7!).

Lulinn, Texas.—W«e have had no rain during the week, and
a good ishowcr woidd bo Ijenetieial. C^rop aeeountH are mora
favorable. Average thermometer 83, highest 04 and low-
eat (ill.

Brfnham, Texas.—Warm an<l dry weather all th<> week.
The overflow lijus subsided and ninoh re-i)lanting has Ix'on done.
Crop neeounts are more favorable on 'the highlaiidH. Fieldii
ufv still in the gra.ss, but good progress is lx..ing made in elisir-
liig them. J'he thermometer has averaged 83, the highest
Ijeing 07 and tlie lowest 67.

Belton, I'exas.—We liave had no rain during the week.
Kxcept in the overflowed valleys crojw are doing well. Tho
wheat harvest is turning out lietter than expecte<l. The
thermometer has averaged 79, ranging from 01 to W.

Weatherford, Texas.—There has been no rain during tho
week, and crop accounts are more favorable. The whe.it
harvest is approaching completion with satisfactory results.
The thermoaicter has ranged from 59 to 93, averaging 78.

Dallas, Te.vas.—Fortunately we have had no rain all the
week, and things look a shade better. The overflows have
subsided. Mucli damage has been done, but nevertheless the
reported damage to crops is greatly exaggerated. The wheat
harvest is proceeding. Railroads are again running. Much
re-planting has been done. Average thermometer 83, highest
•98, lowest 05.

J!few Orleans, Louisiana.—It has rained on three days of
the week, the rainfall reaching eighty-nine Imudredtlis of an
inch. The thermometer has averaged 79.

Shreveport, Louisiana.—The weather during the week has
been very fair, with a light rain on the 9th, the rainfall reach-
ing tliirty hundredths of an inch. Crop prospects are much
improved. Tho tliermomter h.is ranged from 63 to 95.

Viclisburg, Missimsijypi.—Tflef^nm. not received.
Meridian. Missi.^sippi.—It has rained on two days of tho

week. The weather haa been too cold, which is injurious lo
the crop. Cotton is reported to be covered with lice in many
localities. The thermometer has ranged from 58 to 93.

Greenville, Mississi2}pi —Telegram not received.
Columbus, Mississippi.—It has been showery on three days,

and the remainder of the week has been cloudy. The rainfall
reached thirty-two hundredths of an inch. The thermometer
has ranged from 58 to 87, averaging 74.

Littlti Kock, Arkansas.—Telegram not received.
Pine Bhtff, Arkansas.—TeXegranx not received.
Fort Smith, Arkansas.—Telegram not received.
Helena, Arkansas.—The weather has been pleasant but cool

during the week, with no rain. Crop accounts are more fa-
vorable. The thermometer has ranged from 61 to 86, aver-
aging 73.

Newport, Arkansas.—Telegram not received.
Memphis, Tennessee.—We have had light sprinkles during

the week, the rainfall being inappreciable. Good progress is

being made in clearing the fields of grass. The thermometer
has averaged 72 '5, the highest being 89 and the lowest 59.

A'ashvi/le, Tenness e.—It has rained on six days of the week,
the rainfall reaching two inches and thirty-five hundredths.
The thermometer has averaged 70, ranging from 61 to 87.

Mobile, Alabama.—It has been showery on tliree days of
the week, and has rained severely on one day. The rainfall
reached two inches and seven hundredths. The crop is devel-
oping promisingly, but there is too much rain in some locali-

ties. The thermometer has ranged from 61 to 94, averag-
ing 76.

Montgomery, Alabama.—We have h.ad delightful showers
on six days of the week, and the indications are that tl^y ex-
tended over a wide surface, the rainfall reaching ninety-six
hundredths of an inch. The crop is developing promisingly,
and the fields are clear of weeds. The thermometer has aver-
aged 73-4.

Selma, Alabama.—It has rained on six days of the week,
the rainfall reaching three inches and seventy-five hundredths.
We are having too much rain. The thermometer has aver-
•aged 7i, the highest being 83 and the lowest 61.

Madison, Florida—Telegram not received.
Mauon. deoraia.—It has rained on six daj's of the week, se-

Terly on Thursday, and it is still cloudy. There are some com-
plaints of lice, owing to cool nights. If the raina continue
-damage will result.

Columbus, Georgia.—It' has rained on every day of the
%veek. the rainfall reaching three inches and fifty-seven
hundredths. We are having too much rain. Average ther-
mometer 71, highest 83 and lowest 63.

tiatannah, Georgia.—We have had rain on seven dajrs of
the week, the rainfall reaching one inch and ninety hundredths.
The thermometer has averaged 75, the highest being 91 and the
lowest 68.

Augtista, Georgia.—It has rained on five days of the week,
the rainfall reaclung one inch and forty-five hundredths.
Crop accounts are generally good. The thermometer has
averaged 73, ranging from 65 to 90.

Atlanta. Georgia.—It has rained on six days of the week,
and is still raining. The ground is very wet. Nights are
cool. The thermometer has ranc,etl from 61 to 84, averaging 70.

• Charleston, South Carolina.—It has rained on five days of
the week, the rainfall reaching one inch and seventy-five

\ vcriige thcrmoiiietiT 70, iiik-l,-

eat OU.
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Sept. 9, 1874, when tho wro <.i

water mark of April 15 and 16, ;
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India Cotton Movement from ah. Ports. — W
re-arranged our India service no iw to make our r<-i

detaihut and at the same time more aocarate. Wi-
it impossible to keep out of our flgurei, aa caUml Uj h- ...i i,m
porta other than Bomlmy, cargoes wiikh prored oidy to be
shipments from one India port to another. Tlie i.l;iii n.,w
followed relieves us from tlio danger of I

keeps the totals correct. Wo first give tli. a
for the week and year, bringing the flgure.s ilmvn to June U.

BOMBAY BBCUrrS A!fD RIflrXKXTS FOB FOUR TKABS.

hare

I

rear

Skipnunit thtt vMttk-
\ ghipment' »»i»<!« Jan. \.

Oreal
Bril'n. Total.

lS84-.jn,000
1»»3|1S,U00
1882
l«Sll

OonW-
nen(.

10.000 30.000 l.^o.ooo s.'i'j.ooo

Oreat I

BrUainl
Conti-
nent. IMat. Wt4k. JaH.1.

9^2 000 '

45.000 (>:1.00() a.w.ooo 72i!000|1.0h:i!oo.
31.000 :ii,ouO « i«.oo<i;.t!) 1.000 i.u'j.oo.
22.000 Ui.OOO il7.O001433.0Ool «.M).00(.

:t\ iu-./\ 1

According to the foregoing, Bombay apiM-ani to show an
increase compared with last j-e.ir in the w.''- - - ']^M of
10,000 bales, and a. decrease in shipments <(f ;

.

. .in.l

the 8hi|)ments since .Janu.'iry 1 show a decrease . ; , . i . ilid.

The movement at Calcutta, Madras and other India porta for
the last reported week and since the lat of January, for two
years, has been as follows. " Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipment*for the week. Shipmentt tinee January I.

Great Conti- Oreat
Britain. nent. Total. Britain. 'OonUnent. TDIat.

Oalculta—
1881 87.500 41200 12'.700
1883 3,500 9\M 4.400 66,000 10,000 76.01)0

Madras—
1884 13.000 4.C0O 17.6O0
1883 4,MN> 1,«00 i.iOJ

All Others

—

1884 13,500 4.000 17.500
1383 - 4,000 2,000 6,000

Total all—
1884 114,000 40.800 lea.Boo
!««.'? S.so'ii 900 i.Voo 74..'i00 13 0(10 87.500

The above totals for the week show that the movement from
the ports other than Bombay is 4,400 bales less tlian same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1884, and for the corresponding
periods of the two previous years, are as follows:

EXPOKTS TO EUROPE FROM ALL I.NDIA.

Bhiptnenl*
to alt Europe

from—

1884. 1883. 1882.

ThU
week.

Since
Jan. 1.

ThU
week.

Since
Jan. 1. week. Jan. 1.

Bombay
All other poru.

36,000

30.001

98.!.000
1B3.800

63.000 1,0J3.000
4,400; 87.500

31.000 1.142.000
N300. 181.600

Total 1.145.80 > 67.40o!l.l70,500 36.300 1.323.600

This last statement affords a very interesting comparison of
the total movement for the three years at all India ports.

Alexandria Receipts and Shipments.—Through arrange-
ments we have made with Messrs. Davies, Benachi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for tlie past week and for the
corresponding week of the previous two years.

Alexatutria. Snpt,
June 11.

Beoelpts icantars*)—
This week...
Since Bept.

1888-84.

2.000
2.640.00O

1882-83.

3.000
2.253,000

1881-93

8.831.73./

zports (bales)—
TO Liverpool . . .

.

ToConUiient ...

Total EnropA.

Thie
week.

Since
SepL 1. week.

SiMCt
1

«V(. 1.

1.000
1,000

1

-MO.OiX)
133,000!

1.000 231.000
85.000

2.00ol382.a00)i 1.000 316.00011

wfk.]atpL V

'242.TOO
|IT4..171

|4t7.S71

* A. vuutar Is 08 lbs.

This statement shows that the receipts for the week endlni;

June 1 1 were 2,000 cantara and the shipments to all Europe
2,000 bales.

_^^
Manchester Market.—Our report received from ManchMler

tc-night states that the market la dull. Wegive the pricseof

to-day below, and leave prev ious weeks* prices fOr oompsnam.
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April
" 18
" 25

May 2
•• 9
" IB
" 23
" 30

Juno 6
" 13

1884.

32( Cop.
IVfitt

8>4 lbs.

Shirtingt.

d. d.
8X3i«_96,e
8% a 9%
S's « 93e'

S% a 914'

8»8 » 919
8»8 » 9ie
8% » 9J4

3% a 9H
8% a 914
8% a 914

8. d. s. d
510>«a7 4>s
5 11 ®7 5
5 llia»7 5>«
510i«a7 51a
5 8>9a7
' 8ia»7

8is»7
8>fla7
8ifi»7

5 SHsa? l^a

OoWn
Mid.
JTpl'ls

d.

en
63ie
6ie

63ia
6I4

638
638

1883.

32« Oop.
Iwitl.

8H lb'-

Shirtingt.

A, d. 8.

8"i6® 9U 5
8»a ® 914 5
£>3 ® 938!5
89i6a 9>3 5
8=8 a 91515
8lli«a99iel5
8% ® 91a 5
8iiie® 9i4'5

85a ® 9i8l5

85e » 9i8'5

d. 8.

9 a7
9 ®7
9 ®7
10 ®7
10 a7
10 ®7
10 a7
9 «7
9 ®7
9 a7

d.
lia
3
3
41s
4ii

Ooltn
Mid.
Uptfit

d.

5%
558
5»8
5Sj
513,,

412 5ioie
lis* 5^8
3 ! 5%
lifl* 5!!l
II3 511j,

Our Cotton Acreage Report.—Our cotton acreage report

will tip ready about the 18th of June. Parties desiring tlie cir-

cular in quantities, with their business card printed thereon,

should send in their orders as soon as possible, to ensure early

delivery.

European Cotton Conscmption to June 1.—By cable

to-day we have Mr. Ellison's cotton figures, brought down to

June 1. The revised totals for last year have also lieen

received and are given for the purpose of comparison. The
takings by spinners, in actual bales and pounds, have been as

follows:

From Oct. 1 to June 1. .Oreal Britain. Continent.

For 1883-84.
Takings by spinners. . .bales

Average weight of bales

Takings in pounds

For 1882-83.
Takings by spinners., .bales

Average weiglit of bales ....

Takings in pounds

2,532,000

430
1,088,760,000

2,476,000
140

2,237,000

427
955,199,000

2,177,000

42e
l,089.5r3,00O 1,057,600.000

Totat.

4,76 1.000

4- 8-5

2,043,959.000

4,953,000

133

2,147,123,000

According to the above, the average weight of the deliveries

in Great Britain is 430 jiounds per bale to June 1, against

440 pounds per bale during the same time last season. The
Continental deliveries average 427 pounds, against 436 pounds
last year, and for the whole of Europe the deliveries average
428-5 pounds per bale, against 433 pounds during tlie same
period last season. In the following table we give the stock

held by the mills, their takings and their consumption, each
month since October 1, all reduced to bales of 400 pounds each
for tlus season and last season. It is a very convenient and
liseful summary:

Oct. 1 to June 1.

Bales of 400 ths. each

000s omitted.

epinners' stock Got 1.

Takings in October. .

.

Total supply
Consump. Oct., 4 wks.

Spinners' stock Nov. 1

Takings in November.

Total supply..;...

Cionsumi). Nov., 5 wks.

Bplnners' stock Dec. 1

Takings in December.

Total supply

Consump. Dec, 4 wks.

Bplnners' stock Jan. 1

Takings In January

Total supply

Consump. Jan., 5 wks.

Bplnners' stock Feb. 1

Takings in Februarj-.

Total supply
C5onsump. Feb., 4 wks.

Spinners' stock Mar. 1

Takings in March.

.

1833-34.

Great

Britain.

98,

323,

421,

292,

129,

386,

515,

365,

150,

248,

39S,

285,

113,

444,

557,

350,

207,

347,

554,

284,

270,

333,

Total supply

Consump.Mar., 4 wks.

Bplnners' stock Apr. 1

Takings in April

Total supply...,

Consump.Aprll, 5 wks

Bplnners' slock May 1

Takings in May

Total supply

Consump. May, 4 wks

Bplnners' stockJuno 1

603,

292,

311,

321,

632,

365,

267,

320,

5S7,

292,

295,

Conti-

nent.

341,

176,

520.

268.

252,

335,

537,

33-?,

252,

301,

55.3,

268,

285,

356,

641,

330,

311,

2S2,

593,

261,

329,

294,

623,

264,

359,

323,

682,

342,

340,

321,

661,

272,

389,

Totat.

442,

499,

941,

560,

381,

721,

1,102,

700,

402,

519,

951,

553,

am,
800,

1882-83.

1,198,

680,

518,

629,

1,147,

548,

599,

627,

1,226,

511,

670,

641,

1,311,

707,

607,

641,

1,248,

564,

684,

Great

Britain.

Conti-

nent.
Total.

32,

233,

139,

149,

221,

382,

315,

288.

288,

260,

603,

548,

27,

387,

28,

320,

5.5,

707,

414,

3G0,

348,

325,

762,

635,

54,

301,

23,

351,

77,

652,

355,

288,

374,

260,

729.

518,

67,

497,

lit,

390,
181,

887,

564,

360,

504,

325,

1,068,

085,

204,

336,

179,

341,
383,

677,

540,

277,

520,

260,

1,060,

537,

263,

286,

260,

263.
523,

519,

549,

2S6,

523,

260,

1,072,

516,

263,

429,

263,

394,

526,

823,

692,

357,

657,

310,

1,319,

697,

335,

255,

317,

436,

652,

691,

590,

286,

753,

268,
1,343,

554,

304, 485, 789,

A more striking comparison with last year is reached by
bringing together the above totals and adding the average

weekly consumption up to this time for the two years:

Oct. 1 to June 1.

Bales of 400 lbs. each.

000s omitted.

Spinners' stock Oct. 1.

Taldugs to June 1

Supply
Cjnsumpt'u 35 weeks

Spinners' stock J'ne 1

2.820,

2,525,

Weekly Consumjition,

00« omitted.

InOctoljer

In November
In December
In January
In February
In March
In April.

In May

1883-84-.

Great

Britain

93,

2,722,

295,

73,0

73,0

71,0

70,0

71,0

73,0

73.0

;3,o

Conti-

nent.

314,

2,3BS,

2,732,

2,313,

389,

67,0

67.0

67,0

66,0

66,0

66,0

68,0

63,0

Total.

442.

5,110,

5,552,

4.S6S,

631,

140,0

110,0

138,0

136,0

137,0

139,0

141,0

111.0

1882-83.

Great Conti-

Britain nent.

82,

2,724,

2,806,

2,502,

2,783, 5,589,

2,298, 4,800,

304,

72,0

72,0

72,0

72,0

72,0

72,0

72,0

72,0

139,

2,644,

Total.

221,-

5,368,

435,

65,0

67,0

65,0

65,0

65,0

65,0

67,0

67,0

789,

137,0
137,0

137,0

137,0

137,0

137,0

139,0
^ 139,0

The foregoing shows that the actual w^eekly consumption

in Euroiie during May Avas 141,000 bales of 400 lbs. each,

against 139,000 bales of the same weights at the corresponding

time last year.

Report of the N.\tional Cotton Exchange on the
ACRE-AGE AND CONDITION OF COTTO.v.—The National Cotton

Exchange issued on June 9th its first report on the cotton crop

under the jilan adopted at the convention at Point Comfort.

The report is summarized as follows: .

•' Taking a general view of the present season, within tlie cotton belt,

it will be found from our returns that in all that seciimi ea-'t of meridian
la- west from Washington, which passes near New Orleunn and Jack-
son, Miss., an arcu of 10,765,000 acres, ;ui<l cmbraiiug Virginia, NortU
Carolina. Hnutli Carolina, Gcorgin, Florida, Abibamn, Tenm'..>*spe, and a
large part of the bottom l.inds of Ml«.si.-^sippi. tlie early sprmg, tfiough
wet and co:d, was followed b.v a dr.v May. with a range of tlie tlictmom-
eter which, though quite unfavorable, was liiKliev than last year.
Though the planting was late, prettj' good stands wore obtained, the
fields were well cultivated in May and are conioarativcly free from
grass, and the lainls are mellow. Tiuiely rains would go far to conipen-
Bate tor the lateness of the planting. This area, tluiugli embracing
about 61 per cent of the cotton aoicage of the South, produced only
about 53 per cent of the crop in lS8'-'-3.

West of this line of longitude, embracing the bottom lauds of Mig-
sissippi. all -Vrkausas, Louisiana and Texas, an area of 6,013,000 acres,
proilucing 17 per cent of the crop in 1SS3-3, the season lias been ex-
tn-mulv unfavorable. The rainfall throughout the spring' lias been ex
cessivo, rctiirding planliug from two to four weeks, iii.jurius the stands,
luoventing farm work, overflowing thii bottoms, wa.sliing up the young
plains that had come up. and seitiug the fields in grass. Tli'j worst
conditions, have prevsiilefl in Texas—replanting lias been rusjrtod to
largely, init in the latter-named .State the flooding rains of Juue 2 and
4 have ilii'own bade work, so that seeding is still going on. The gen-
eral condition of this area is, tlicrefoi'o, very uutavorablo, Arkansas
prc.si'iiiiug the best chances for an average crop.

Taking ilie whole belt together, we find there has been no Increase In

acroiige. with the condition of the crop on May 31 no better than last

year, which was lower than for several years. L ilior is ploatiful, and
no compla uls are heard in relation thereto."

Agricultural Dep.vrtment's Report on Acre.vge,—^The

Agricultural Department at Wa-shington issued on the 10th

inst. its report on cotton condition and acreage. The following

is wliat it says on the subject of acreage:

Till' returns of cotton planting made to the Department of Agrioulture
indicate a tendency to ii crease of area, clucked somewliat iu the South-
west by r.iins .ind inuudations, and in North Carolina and 'I euucsse by
low teiuperatuie in the planting season. Replauliiig was still in prog-
ress to some extent on the Ist of Juue, even iu the lower latitudes. The
appiiront increase is about 4 per cent. It would have been larger with
a belter planting season. The comparison with the area of the previous
crop is as follows:
Virginia 83
North Carolina 101
South Carolina 106
Georgia 103
Florida 101

105

Mississippi 105
Louisiana 99
Texas 105
A rkansas 106
Tennessee 101
Missouri 80Alabama

The Agricultural Department in this report has not carried

out its percentages and given a statement in acres. It did so

last year and, vising its figures tlien puljlished, and working out

its present percentages on them, we obtain the following :

Per

ct.

83
101

106

103

101
105

105
99

Texas |105

106
101
80

Virginia

North Carolina.

South Carolina.

Georgia
Florida

Alabama
Mississippi

Iiouisiana

1884.

Arkansas
Tennessee
Other States & Tcrrl's.

Acrc^.

45,

1,060,

1,716,

2,959,

263,

2,740,

2,391,

92-2,

3,186,

1,259,

815
60,

650
500
140

190
320
500
901
63.'

750
,28C

,070

,000

Total 104 17,42.5,980 103 16,780,000 974 16,276,691

1883.

90
100

102

101

99
103

102
105

108

107
99
94

Acres.

55,000
1.05^000
1,619,000

2,873,000

258,000

2,610,090

8,278,000

932,000

3,035,000

1,188,000

807.000

75,000

1882.

Per

cent.

107
99
98
95
99
96
95
94
105
94
97
99

A crcs.

61,985

1,050,543

1,587,244

2,844,305

260,402
2„534,388

2,233,844

887,524
2,810,113

1,110,790

815,760

79,793
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Tlie folIowiiiK is the report of tlic di<iMirtment on con.lition :

Tlie t.miicrnliirn of Aiii-11 wan l.iwor lliiiii thf nviiii);.. llin.Ni.-liniii ii,„
cotton StAtt-H. Uahirull niK ilclli'ltiiit, ou th« Allnim ,

le«H tliHii normal In tlio Oiiir Kt tlra, liiit ruloH a
tliroiiitliom tlioSi.iitliwi-Ht.i-aiiKlnK (ivrrlloivH of Ti

evory\vlior.> ami musing a liux'Minioiint of le iihmiliiic.
Tlin l.utKi- imrt of May wim warm ami rlcnr on ii uhlornliln iiortlon

of tMo Allantlc ooaHt, caunliiK rapd Kn.wtli. anil airoKlInu oi.niirniiiirv
for tlioKHiith wi-c.lln>t anil oU^an inlllvntlon. In tlio Went lloliU aragrassy, anil " clioppluK out " not yet tlnlslioil.
The HoanoTi Ih one lo iwo wocks h\U\ Tlio iilnntD arc n'nornllr thrlftvnnd vltforouH. The nmln cannn of rclailvi'lv low condition In want of

June of liut

8l7.o. wli'rli n fuw wtckB of Hnii w.^atlii-r niay'icnici'v. y.-t a lontliiiinnoe
of bud woatliprwonUl now bo dlsastroun lu-yond tlin J<lul8sll)I>l
The jf(>ncral BveroK* of oonaition is 87, flKainiiC 84 In Juit

year and 89 in 1882. Tlio Hgiirea by .Stateii are

:

MlHiladlpid
, ^-

I.onl8iauu '" 72
Texas '" 77
.Vrkansoa *'

gj
TtMineHKP©

_ 92
MlRHonrl ..."" 00

VirRlnla 00
North Carolina 0.1

•South Carolina 97
Ocorifia 98
Florida 9»
Alabama '. 93

Th^ alx>ve statement of condition, compared with the reporta
for previous yeiirs. is as follows :

AORICIII.TDRAI. DErARTMENT'8 JCNB CONOITIOX RBI-ORT8.

June
Condition

No. Car....

So. Car
Oeorgia . .

.

Florida....

Alabama .

.

Mfssissippl

Loiiisiniia

.

95
97
96
99
93
87
72

Texas i 77
Arkansas..
Tennessee.

Average

85
92

•87

81

85
88
94
87
m
91
89
87
78

88

82
92
83
97
9.5

89
00
93

85
80

»

96
88
92
100
102
94

90
89
00
93

QD

9i
104

03
90
96
96
97
103
100
99

89 I 93 09

«

98
94 I

93
95
96 I

99
I

95
91
100

91

90

87
99
101

08
101

98
08
lot

9i
ii7

99

80
01

101

1

92

90
91

98
91

84

94

101

08
103

92
94
92
89
00
95
93

02
97
91

91
101

101>

05
9fl

90
99

The average given above for all the States is the average as
given by the Department.
Cotton Condition, Stand and Acreage in Alabama.—

Mr. P. H. Mel], Jr., of the Alabama Department of Agricul-
ture, furnislie.s us a report on cotton in Alabama for May,
from which we liave prepared the following:

I(MJ-4I

Tut 11/81 i.753.7Jl
.rne I.... 6.

" ^.••. '1.QM
• 3 ... 1SW
M A

ftii
** 5 RtlA

'* 6 .V17^
M 4

1.04a
** 8 n
»t A

3.0O3
" lOf... 718
" 11... 960
" i«... Aoa
" 18.... 3,48S

Toud .. 1.77A165

718

^'>4l. 187»-M.
I
t«7ll-7>

S,474

1.40i

8.

4.137

4.030

4.100

8,080

A.ie-j

S.330
8.

3,480

bAna
3.U0-)

4,5&l,nO'<

s,a«i

8.720

3.401

•.

f.89«

8,397

S.S4S

3.003

3,MW
I,8«S

8.

3.105

3,100

ft,a4l*,«IC

5,»7i

8.905
6.881

B,»I8
«.

«.7ilO

«,t3«

8,30<l

4ri8l

4,M4
8.703
8.

«.754

5.«O3,031 4.7HS.tl«O4.40r,43S

83 <7 Ot-lt

4.748J7S
8.WM
8.731

8.3 U>

4,a«o

3JI«
«.

8 040
3.6 > I

3.0I.1|

3.01.ij

a. I

4Jta,tT7
8.

SjOOS

9.044

\M*
1.014
I.807

688
K.

1,7a
084

1. 143
-(7»

I.OAO

ti sinoe 8ept. I ap to
th«y w»r» to theMm*

PeroentuKe of total

port ree'pt* J'oc 13

This statemfint sli >

to-night are now l.ii

day of the month in Hn m i i;f.-..

to the same day of the 'm<)iith in l

tbe percentages of total port rojuipi , .i ,„,^-,

to June l:J In each of the ye.ars named.

JiTE Butts, Baooino. &c.—There has lx-..n a r

for bagging since our Isust rcjwt and the mark.

Reyion.

MetamirpLlc
Prairie

Coo.sa and oiitlylDg valleys

Tennessee Valley

Longleaf Pine

Coal I'lclda

Oak and Pine Up'ands

Stand
I

emnpifcd Condiliim

l> an
I

for Muji-

aeerage.

~85'

91
76
79
89
66
81

83
80
70
71
91
84
77

day, tale
™"'/;""' >'

10
11

20
22
13
19

10

102
101

102

99
101

100

98

' tivbl«

i»oeivad

jgingsmce ouriiusi rciK)rt and tlio mark. .«
steady. The demand is of a jobbing diarict-r. imi .s»ifo-
gate is good for the .sea-son, and sellers are lo.ikin« for a better
demand later on and are not dLsp'>8r<d to iwi^pt I.-h< than
quoted rates, which are D'^c. for I 'iJ lb., lOr. for I

fo.-a lb. ana 11'gc. forstandard grades. The marl. -ri

ratlier quiet for butts, and only a few small tnir.
notetl. The prices are alK>ul steiuly. but buyers w. i

to hold off to nee the result of the sal.' a)u. li t... .l ^
The market closes at 3i^(<o2'.fc. for

]

with some sellers .iskint; up to .3c.

11,130 bales, anil of the offer there
and the balance was disposed of .u

2-67c. for rejections and 3-85^<a2-87c. mr 1

1

we't up to market Bgures.
"

The ExpoiiTS of Cott. -.

increase, us compare 1 wii
bales, iigainst ^..^^its i

'

table, allowing the in

direction, for each oi

and dir«:tion3 since >

the total for the saui-

.f

n
i»

briiym^ Uirly

n
A
d
ir

-'(*
'••wt colnran

SmE.—3teiamorpliie rejtion embraees Chiinihers, Clay, Coosa. Cle-
biinie, Lee, Klmore, Tallapoosa anil Kamlolpli comities. Prairie r.>i;i.iii

fnehules Biirboiir, Hnlloik. Dallas, Oreene, Hale. Lowndes. Muntgomery,
Marengo. Maeon, Perry, Pickens, Russell. Siiiiiter and Wilco.v eonuiuk
Consa and <>iillm.u,j Vathijs embrace^ Cherokee. Canioiin, Ktowali, .st.

Clair. Shelby and Talladega conuties. TenHe.f<ee lu/Zei/iiielnde') Cilbrrt.
Franklin. Lawrence, Liuie.stone, Laiuleidale, .larkson'. Madison. .M.irjui
and Marshall eountle.s. Lonr/teaf I'ine resioii cmi.races Biiller. i!:ildwln
Co!u;iiih, Covini.'ton, Crennhaw. Cotrcc. Clarke, ( lioctaw, l)aIo. L.sc.iui-
bia (iencva, Henry, Mobile, Monroe, Piko and WashluKlon c'lniitjes.
Cold Fields ineliides Blount. Cullman, Tii.scaloosa, Favotto, Lamar.
Marion. Walker, WliLston, Jefferson and Do Kail) eonnties. Ouk aiul
Pine UpUmds ineUulcs Antanga, Chilton and Bibb counties.

CoMPAEATivE Port Receipts and Daily Crop Movemknt.—A comparison of the port movement by weeks is not accurate,
as tlie weeks in different years do not eiid on the same d,ay of
the month. We liave consequently ailded to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for .seeing the exact relative
movement for the years named. The movement each month
since September 1, 1883, has been iw follows.

MmitUy Tear Beginning September 1.

Seeeiptt. 1883 1882. 1881.
,

1880. 1879. 1878

Sept'mb'r 313,812 336,656 429,7771 458,478 333,643 388,8 IS

October.. 1,046,092 980,584 853,195 968,318 888,492 689,21 1

Bovemb't 1,030,380 1,094,697 974,01J 1,006,501 942,272 779,237
Deoemb'r 1,059,653 1,112,536 996,807 1,020,802 936,464 893,664
Jannary . 487,729 752,827 487,727 571,701 647,140 618,727
February. 385,939 593,598 391,992 572,72S 447,91$' 5CC,32i
March... 241,514 482,772 357,099 476,58: 264,013 303,95'.

April.... 111,75.) 284,519 147,595 284,216 158,023 167,159
May

Total/ear

15,01? 18.5,523 1 13,573 100,054| 110,006 84,209

4,752,791 5,815,712 4,551.808 5,549,410>4,748.873 4,392.277
Parotage of tot. port 1

receipts'Way 31... 9661 90 43 94 47 9191 98 78

Exports OF Corrosi BiLKsi ntow tfKw Yukk mxcc 8kpt. l. ii-3.

^.t/>orf«fla-

Week eniitnff-~

1

. :,

iinu
V2.-

Mait June Junr-
29. 5. 1 12

9,070
Other Britisli ports

1 3oU l.ii 11

XOTALTO Qreat Britain

Savre
Other Frenob ports .......

8.070

83

Hi

101

9.725

n.s

;

S.79SI7.11. :o

30.0O3> 28.671
1 100

Vt>TAt, FrBNCR 98-' 30,002 3-.T73

Bremen 100 1.-:

Hamburg ;

Other porta
310
274

1

rOTALTO NORTir. EUROPK

Spain, Op'rto,OlbrHlt'r,<hc
All other

101

"200

315

100

100 10

1

77.182 112.527

3.-- -.7

roTAi. Spain, Ao 2J0 100 1.(1

Shuhd Total 8.40 ( 10,433 8.»9^ IS.Il) 7

The FoLLOwiNo are the Gross Rbcripts or Cott
New York. Boston, Philadelphia and Baltini.irn for the . _.:

week, and since Septemlier 1, 1883.

I

Receipti

from—

PiriLAIISLl-a'A BALTIJtOB

Tlil» Since
Srpt.i.

TliU Slnc«

atft.i. Wffk.

This statement shows that up to May.31 the receipts at the
ports tliis year were 1,063,921 bales less than in 1883-83, and
300,983 bales more than at the .same time in 1881-83, By adding
to the above totals to Slay 31 the daily receipts since that time,

we shall be able to reach an exact comparison of the movement
for the different years.

New Orleans.'

Texas '

Parannah. ..i

Mobile
I

riorlda

80. Carolina.

.

No. Carolina..!

riiglnia

North'n ports

ForeiKD I

3,733

S05

3»)

]()9

S«3'

197

«ho,isb:

ai«,78«

131.736

I

'

6,187,

iio.msj

S1,0SBj

«S,MO

8T7

nils rear..

Last re.ir..

leo 107^73
li,3asj

Wii i.iifo.sia,

1 l.Tiio i.->>.ais

S4S

«oo

KIW.
I

Bi.aas'

ai>,.-i»<l

Apt. I.

TMs

la^ar. S0JW

nl

4An

I

4M!ifij

MlKVTj

.1 KwUS

l^U,lt:io

7.UJs| J19.01«

juni tmi M^ua
• • •] »•
AVT| mjn»

4.M« 1IVV« WKl ttljUiH

k>(A ITTsim li.Iti 3I2.«(I(

Smppixo News.—Tlie exports of cotton fmm the United
States the pa-st week, iw" '"'• '' "•"•'/ 1-. ii.n.v b-.v.. r,>.v~h<<d

33,881 bales. 80 far 1
luwe

are the same eiport.s 1
.

i.s. in

the CllROVlCLK last FriJay. With regard to Nt-w \\irk w«
include the manifests of 'all reoNb cleared up to Tbunday
night of this week.
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Total ia!a.
New York—To Liverpool, per steamers Adriatic, 1,332

—

AlHska, 1,434.... America, 3S)r>....BotliDia, 1,090. ...City
of Cliester. 2,554 City of Kic-limond, 1,0'.7 Nasmytli,
2.5fj3... .Pleiades, 2.22'i....Tycho Bralie, 2,74U 16,300

To Hull, per steaiiier Marenjro, 1,605 1.60.5

To Hremeii, per steamer Rbein, 101 101
To Geuoa, per steamer Guttardo, 100 100

Baltimork—To Liveriiool. per steamer Australian, 960 9P0
To Barcelona, per bark LiviiiKstono, 550 550

Boston—To Liverpool, per steamers Alepi o, 100 Iowa, 96... 1Sj6

I'HttADELPHiA—To Liverpool, per steamer British ttince, 3,OU9 3,069

Total 22,831

The particulars of these sliipments, arranged in 0111^ usual

form, are as follows:
Hull. Bremen Barcelona. Genoa.
I,ti05 lol lOU

550

Ijtverpool.
Ifew York 16,ii00
Baltimore 960
Boston 196
PliUadelpliia... 3,069

Total.
18,10b
1,510
196

3,069

Total 20,525 1,605 101 550 100 22,881

Below we add the clearances tliis week of vessels carrying
cotton from United States ports, bringing our data down to

the latest dates:
New Oi;i eass—For Liverpool—June 10—Ste.imer Clayperon, 2,651.

For Bremen—June 7—Steamer Havre. 2,517.
CnAitLESTON—For Genoa—June 6—Brig Guiseppe, 500.
Boston—For Liverpool—Juno 6—Steamer Venetian, 468... June 7

—

Steamer Kansas, 1,753,
PniLAUELim.*^—For Liverpool—June 10—Steamer lUiuois, ,

Cotton freights the past week have been as follows:

LiTerpool,steam d.

Do sall...(i.

Bavre, steam

—

c.

Do Ball c.

Er .men, steam, .c.

Do sail c.

HambOTK, steam .c.

Do 8all...c

Amst'd'm, steam.c.

Do saU...c

Beval, steam... <?

Do sail c.

Barcelona.steam.c

Genoa, steam c

Weste, steam . . . c,

Antwerp, steam..c.
" Compressed.

Satur. Hon.

ll32®V Usjasg*

3e* %»

14. V
38* 38*

3ia' =16*

"16* Jis*
%* 38-

'18* '16*

^4* H'

Tuet. Wednet Thurt.

961* "ai* «e4*

iiaaffV 1132® 38* iijsasg.

38" 38* 38

H- k* J4»

3e"
38*'

3e*

3l6* 'le* sis*

•'is-

38*
^le*
38*

"ts*

V

^is*
38'

'ts*
>4*

Fri.

1122®V
38*

Liverpool.—By cable from Liverpool, we have the following
statement of the week's s.ales, stocks, &c., at that port. We
add previous weeks for comparison.

Bales of the weeS bales.
Of vrhlcli exporters took
Of whlcb speculators took..

Sales American
Actual export
Forwarded
Total stock -Estimated
Of which American—Estlm'd

Total Import of the week
Of whlon American

Amount afloat
Of which American

Mai/ 23 May 30. June 6. June 13

79,00C
5.700
7,300

57,000
9,500

1 1 ,500
947,000
672,000
4 t.000
15,000

164,000
31,000

73,000
5 300

14.0UO
44,000
6,000

13,000
917,000
6 10,OOC
44,000
10,000

178,000
45,000

21,00c
1,400
1,100

16,000
12,000
7,500

911.000
6:'3,000
Si.OOO
19,000

210,000
40,000

56.000
7.3'>0
2.300

38.000
4.800
9,300

899,000
611,000
18,000
19,000

228.000
36,000

The tone of the Liverpool market for spots and futures each
day of the week ending June 13, and the daily closing prices
of spot cotton, have been as follows:

Spot.

Market, I

12:30 P.M.
J

Mid Dpl'dB
ma.Orl'ns
Bales
Bpeo.ib exp.

luturet.

Market,
12:30p.m.

Market,
4 P. M.

Saturday Monday.

Active;

tendency. ha'^Se^fng

638
6I3

8,000
2,000

Dull.

Steady.

638

15,030
3,000

Steady.

Quiet.

Tuetday.

Quiet.

67,,
6»i«

10.000
2.000

DuU.

Steiidy.

Wedne:.

Business
moderute,

67i,
69i«
8,000
1.000

Weak.

Steady.

TKursd'y.

Steady.

67i,
esta

10.000
2,000

steady.

Firm.

Frutay.

Dull.

e'ls
6O16

s.ooo
1,000

steady.

Barely
steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for eacli day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

8at., J uue r. Mon., June ». Tne«., Jane

Open High Low. Clot. Open Hifl/l Low.

d.

Clos.

d.

Open

d.

Hlflh Low.

d. d. d. d. d. d. d. d.

June ...

—

6 SB 8 26 8 28 8 26 8 23 6 25 6 25 6i5 8 20 6 27 6 28

June-July.. 6 23 6 26 6S5 6 2i) 25 685 6 25 em 6 88 6 2S 6 26
Jnly-Ang.., 8 28 6 29 628 6 29 6 20 6 27 6 28 8 21 6 30 8 30 6 88

An«.-8ei>t.. 8 33 633 881 6 33 30 6 31 6 30 6 31 6 33 6 33 6 32
September.. 6!)4 6 33 6 31 6 35 6 32 6 33 6 32 32 6 35 6 35 6 34

eept.-0ct... «30 6 81 8 80 8 31 8 28 6 28 8 28 6 28 8 81 8 31 630
Oot.-Nov_.

.

8 19 619 619 OIU 616 616 616 6 16 819 618 6 18

Wot.-Dbo.. 614 614 6 14 614 611 8 11 8 11 6 11 8 13 8 13 813
Dec.-Ian.... 613 613 613 613 610 8 11 8 10 611 812 8 12 6 12
aan..Feb.... .... .... .... ....

Feb.-Maroh. .... *... ....

March-Apr. .... .... .... .... •••• ...

d
6 27

6i7
8 20

633
6 31

8 30

8 18

81.1

12

June
Jun«-July.

July- Aug..

\ufi:.-8ept.

September..

Sert.-Oot..

Oct.-Nov...

Nov.-Dec.
Dec-Jan...
Jan.-Feb ..

Feb.-March.

March-Apr.

Wednea., June 1 1

.

Op€n High Low. Clos.

d.

6 24

6 25

28

30

6 32

6 28

010
6 11

6 09

d.

625
6 25

6 26

30

32

8 28
8 18

6 11

6 10

d.

8 24

8 23

625
628
6 32

8 27

6 15

6 10

809

d.

6 25

6 23

20

6 30

8 32

628
6 15

8 10

810

Tfanrs,, June 12.

Open High Low. Clos

d.

6 25

6 25

26

30

6 32

8 28

610
Oil
6 10

d.

8 25

825
8 27

6 31

6 32

28

8 16

611
6 11

d.

6 25

6 25

6 26

30

32

8 28

018
811
10

d.

6 25

6 25

6 27

8 81

8 32

6 28

6 16

611
8 11

Open iri{;?i|I,ow. Clot.

Frl., June 13.

d.

6 26

8 24

6 20

6 30

8 32

6 27

613
6 10

10

d.

8 26

26

6 27

30

32

028
0:6
8 11

6 10

d.

85

24

8 20

8 20

6 32

8 SO

8 18

6 10

010

(L

23

625
626
830
82

6 27

016
Oil
10

BREADSTUFFS.
Fbidat, p. M , Juno 13, 1S84.

Fkur has sold very slowly, and has remained more or less

depressed in value. The supply is large, considering the

smallness of the trade. To-day the market was dull and
weak for all descriptions. There is a lack of new or interest-

ing features.

Wheat some days ago sold freely for export, the business

being largely in the spring cereal, but latterly the foreign

transactions have at the best reached only a fair aggregate.

The speculation has not been active, bulls sliowing no inclina-

tion to materially increase their holdings, and bears being

timid about putting out any large lines of shorts. Prices for

red wheat have declined. Tlie oallook toe the crop is favora-

ble, not only in the Uuitcd SiJies, bat in most of the other

producing coontvies of tlie wo'ld. The re eiptT at Chicago

are incresslug, pnd new Soiiihein whe?t is already being mar-
keted. It is said that harvesting will begin next week in the

region of Kansas City, and that even in the far Northwest the

outlook for the crop of spring wheat is exceptionally favor-

able. The favorable report in regard to the condition of the crop

by the Agricultural Bureau at Washington, in conjunction

with the other depressing influences, is said to be turning many
former advocates of high prices at the West into operators on
the short side of the market. To-day there was a moderate

business here at a decline in red wheat of ^^ to J-^c. No. 2 red

sold at |1 OiPa delivered, OOOOD'i'c. for June, $1 OO^gOU OII4

for July and fl 025^@,$1 03)^ for August Spring wheat was
steady at 90c. for No. 3 and 96@97c. for No. 2; ungraded sold

at as low as 75c. No. 3 red closed at $1 OIJ2 (delivered, 99c.

for June, $1 OOJg for July, |1 O'ZJi for August and $1 04} 3 for

September, showing- a decline of 2c. during the week. There

was some covering by the shorts this afternoon, and the close

was steady owing to this fact.

Indian corn has been quiet on speculation, though at times

fairly active for export. Prices have followed the wheat
market downward. The slight decrease in the visible supply

at the West is disappointing to the bulls, while the large res

ceipts at Chicago, and the comparatively light shipment-

eastward, have afforded the opposite party arguments for

lower prices. The favorable crop prospects, and some depres-

sion in the foreign markets, have likewise been dwelt upon.

To- day the market here was irregular, corn on the spot being a

fraction lower, while options advancsd slightly. The supply

of contract corn in Chicago is not excessive. No. 2 mixed
closed at 63:''^c. delivered, 63c. for June, 63J.^o. for July,

G3^s^. for August and 647aC. for September, showing a decline
for the week of 3^c. in June and IcaU^c. in tiie later options.
Rye has been moderately active at firmer prices. Oats have

sold slowly at declining prices. A larg-e crop is expected this

year. To-day No. 3 mixed sold at 37^8 c. for June, 373^c, for
July and S.JigQS.^l-^c. for August.
The following are closmg quotations:

FIX)UR.

Patents, winter $5 259No. 2 spring...* bW. $2 15» 2 75
No.2wmter 250*300
Saperllne 2 75a 3 25
Spring wheat extras.. 3 25 a 4 50
Minn, clear and stra't 3 7,53 5 50
Winter shlpp'g extras. 3 30a 3 50
Winter clear and
straight 3 50a

Patents, spring 5 OOa

Wheat-
Spring, per hush.
Spring ^fo. 2
Red winter, No. 2
Red winter
White
White No. 1

Corn—West, mired
West. mix. No. 2.
White Southern .

.

Yellow Southern.
Western white...

75 » 07
96 S 97

1 OOI33I 0138
86. ai omi
.. ..•»....

5 75
6 50,1

OBAra,

Corn

e.'io

city snipping extras. 5 05 » 5 10
Southern bakers' suid
family brands 4 73» 6 25

South'n stlp'g extras. 4 00 a 6 50
Rye Hour, superllne..3 60

a

4 00
Corn meal

—

Western, &o 3 00a 3 35
Brandy-wine, Ao.... 3 30a 3 45

57
62

9 63
a G3
a
a....
a 72

Western Yellow ®
Rye—Western 69 « 73
State & Canada 74 a 76

Oats—Mixed 37 « 38
White 3-i a 41
No. 2 mixed 3~^a 37%
No. 2 white 38''8» 33;^

Barlev -No. 1 Canada a
No. 2 Canada 9
State, two-rowed a....
State, six-rowed a
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Tlr.

etatciium^ I

York I'nulii

111 '> I'l'
1 ' Il.-Utcil III til,.

Av. i>ic|..axi.i by ils Iroiu Lluj li>;iiuiH of the Now
l''..vili:iii ('. VVt' first give thori'ccipt.'* at Went'irn

Ink." and river ports, arriiuj^t-il no us to prcNcia tlm oimipurH
tivi' inovenu'nt lor tins week ending Juno 7 lUtU hIik-o Aui;. l

for wicli of tho ln.sl tliroo yiMirs:

BttiitU at-

Cbloaso
Milwttukee.

Toledo
Detmlt... .

Clevoland. .

et.l.ouU ...

PeorUk
Ouluth

Tot.wk.'M
Burnt wk. 'Kl

Buue wk. ttii

BhiceAoji.l—

18S3

insa
ll«l ...

ITour. rrhuit. Com,

Bblt.lMlhi Aw«.60Ui< JttMA.BHKu

0'i.i»l;i'

.-IMI

5.K-il

8..'li:i

to.:»;i

11,000

~ur> nil

ITl.lltl'

loi.aiw

7.»S2,018

8.8IS.S4I

a.os7,4a.'s

IHI.ISl.

iUI.128

ie.i83

1!W.«4
49.003

117,837

8.0T0

!43.I1,<)

i.on^.m)!

0U»,S74

IM.77B BSS

70.170748
-W.BOi 491

1,847.8411

89.410

IHO.KiS

M,38<)

11.500

413.780

isa.iao

a.BiM»44

8.098.523

880,988

80.003.901

88.730.829

t)8919 8QS

J9«H*v. Hv.
BUMhjaibr ButK*>tll>i BiuJUMUt

1.838.n«tl

07.M0
S:t,319,

63,181

8U.0O0

15'3.8ed

890,1190

n.en

S.9T0

40
3.00O

9.400

l.Sin.HMi

l,475,fl03|

788,««7

B7.31B.700

40,011.811

S2.7li0..<<B3l

7dnn)i

113.814

71,7<1«

16^08.331

I9J83.S70

ll.»18,ea8

8.001'

W7

.'..880

IT.UUO

9U,008

107J(M
00,893

e,B9i.877

4,489.300

a.700.IHO

The comp.irative shipments of flour and grain from the same
ports from Dec. 21, 1883, to Juno 7, 1884, incluaivo, for four
years, show aa follows:

Floor bWa.

Wbeat bush.
Com
C«»
Barley .... ......
Rye 2,803;9i2

1883-81.
4,531,207

1S.<)01.3,-,;T

31i,'>.H2.6il3

£0.S33,4.')!>

661,498

I882-S3.
4,C87,777

13.073,121
45.039,602
19.569,813
4,468,327
1,187,974

1881 82.
3,230,8 'i 1

9,9711,386
34.030.858
13.2117.691
2,029.136
1,230.261

1881-81.
3.8.56 193

20,.59rt,7fll
3ii,S18.»95
14.015.488
1.945..500
1.007,201

Total grain .... 94.347,891 83,638,840 60.537.335 74,123.078
Below are the rail shipments from Western lake and river

ports for four years:
1884. 1883.
Week Week
June! JiineO

lour bblB. 118,506 68,287

Wheat.. ^
Com.... ,„..
Oats
Barley........
Rye

1882. 1881
Week Week

JuHe^O JuneXl.
53,680 78.087

..bish. 257,138
900.071

1,204.75!;
2S."58
39.262

114,149
411,106
8;i6.473
30,397
37,776

203,881
482,220
(;61,041
31.651
36,13J

176.287
720.477
695,542
22,839
11,069

Total 2.129,2S3 1.433.201 1.411,923 1.634,114
The rail and lake shipments from same ports for last four

weeKs were.
Wack Floitr,

ending— bbl$.
JniL! 7. l-i7.137
May 31. 164,860
May 21. 223.260
May 17. 226.233

WKeai, Corn, Oalt, Barley, Bye.
tnuh. biuh. AimA. AimA. 6imA
747.981 2.563 423 1.443,377 2^.133 1R3.0.33

1,062.8"3 2,066,407 1,157.781 58.749 259.157
l,41M.n2 1.4^7,3^2 1,160.182 53.225 219,493
1,428,991 1,377,715 1,369.444 04.250 164.039

Xot..4w. 803,790 4.637,960 7.664,859.5,132.981 209,3.37 805.762
4wkg'83. 621,923 2.91)0.809 9,-301,S52 1.136.710 130,705 333,211
T)p e.x7t>rt.s f '^.ii the several seaboard ports for the week

ending June 7 1 ,S4. are shown in the annexed statement:

Sxports
from— Flmvr. Wheat. Com. Oalt. Xye. Peat.

Hew York
Boston. ..

Portland.
MoDtreal.
PbUartol..
Baltlm're
N.Orl'ns

.

Bblji.

72,1.38
33,8J8

li".97Vi

9.163
16,'.'3h

279

113,931

105.216

Biuh.
615.137
31,473

145',766
88,600

318,839

BHth.
368.171

5,428

4-),0i''7

8,5-9
102.888
69,433

nunh.
266.010

""ii

Biuh.
116,287

16,332

Biuh.
2,237

"816

Total w'k.
B'me time
1883. ..

1,193,813

721.509

602,868

1,.374,291

266,121

2.93 '

132,019

112.064

3,073

48.256

The destination of tliese e.^ports is as below. We add the
corresponding period of last year for comparison:

Exportt
for week
to—

Un.Klmj.
Contln'ut
B.& C.Am
W. Indioe
Brit. Col's
Oth.o'nt'8

Total...

Flour.

1884.
Week.

June 7.

Bhlt
•90.172

I..520
22,8ti4
17.688
3,302
338

143,931

1883.
Week.

June 9.

Kbit.
60.743
4,861
9939

15.021
14,0-0

589

Wheat.

1881.
Week.

June 7.

Biuh.
504,749
695,066

105,216 1.199,815

1883.
Week.

June 9.

Buth.
427.428
293.2.56

208
3,017

724,509

Com.

1881.
Week.

June 7.

Bruh.
510.713
66,532
9.053

15,(H3

920

TIlll t[h(!|Im MllfltlK- (t/ lVM(4»f /w^Mf..* -1...V

I'
'

lollovvn:

/n ttnre al—
«rw y<irk

OoaaiMtieat.),
Albany
BnOitlo .,
OUkMWO.. .^
Milwaukee
•ffilWh
toledo
Detroit ..... ......
Oiweico
•t. Louui
'Jlnelnnatl
Boaton
roTonto

'• i'

.'".'.'.'.

1'

lU.l....;.,,.,..U

Kansaa City
BalUmore
Down MJulaitypl.
On rati

On lake
Oucaual

Tot. Juno 7. '84.
rot. May 31, '84.
rot. Juno 9. '83.
rot. jiiii(iio."s2.
Tot. Jiinell.'Bl.

tlMMoeliilai
St Uktuda ^
, JuiM 7, \mi, wa M

3 0-iAHl'l

1,500
n7«.iaa

0,757.l»(»7
I,t«7.0<tft

1.4I8.-,(7A
583.290
3 1 1,tax
144.100
30J,«SO
79,387
83,5wt
J48.7m
SOS.OtO
332,8 >3

H,340
53,3110

162.175
260.&&O

512,436
4ai,.58)
275,531

iiuh
ill(i.n.v>

•i^i.'ii.

11I7.-.I7
2,40.5,63.1

8,1:11

iii'.iwt

74.440
81n,5>ID
I7,II<>U

124,iau

4.i',47i

3 1,8 Ml
Sl,li33
5.4(HJ

ni.833
15.>.5.37

»r
l,3l'

4.1'

70 >.%'«o

IllOOU.1
37,300

7*»
237.7(10

40,17(1
7a,»87

tonkin
4t>.(KM

333,330
4A70

10,;^ 7
lli.«07
il3.0<M

4.TOO
r.HV!

lO.nAt

%!r' ssn

4II.3)I»

17
2.>.27\
7.I04
«,77ft
2*731

'•••IS
Bt.nofj

y.Tt'ii

73.71

1

47.7M

16..',05.C.3» 7 9-

3.«3(l
3.0«O

"iiiKi

S3.«01

••«»* iH.i'M

.«*«4«
133.ltftl
195.0«9

3l4,!«»a
... .jj

'7

Condition of thf. Crops.—The agricultural Department mt
Washington, under date of June 10, iaaoestbe following report
of the condition of the cereal crops on the Ist of the numkli

:

Theincrensfl In thenvnof - "»ni lo be nrarlr 907,000
acres, or 9 i!or cent. »o par ^uit area \n liicliiflol aa
spihiK wlinai. The liiiKcct 1

• ' >la, nmonntlair tn a^oot
400 000 ncrPH.
The condition or sprlnf; wbeat average* 101 per cent, beloc op to tte

Btnnilard 111 nearly eyerv diMrlct.
Tho cnnilllion of winter wliciit pontlnncx high. 1

- !,
ngiiliist 91 11 month ag.). It \va« 75 In June of l;i>.t ,a
sumo iliitc In 1832. Siuoe the Inst ri>portthn Illlni. .,j.

clined 1 1 iiolntn, Ohio 3 und KontDuky 3. ludluIM, MlikiKaii sua tuna
otlior States show higlu^r condiiiou.

The average of condition of principal States is :

New York 98 Ohio ^2
Ptinu.sylvanla 100
Maryland 99
Qeorgia |'3

Texas 98
Kentucky 90

Miihlnau 01
Indiana 91
Illinois TO
MIswurt 04^

The Inereiisc In arta of o.its is 4 per cent. The avenge tA condlHon la
98. It waj Oil last year and 101 In Jnne of 18'<2. Too aV'-nifM are
highest, n^ Is iiiiinilr the e.tie, in lbs ,St:iti<< north nf the forUelb par-
allel, comlnft np to the dtundard In a:i of the Western States.
The general aveiage of rvr has nrtvaneed from 30 to 97.
The bailey avtirage has fallen from 101 In May to 98. It «-f s 07 last

Jnne and 91 in Jnne. 1882. It is 97 In New York. 90 inP<-n!:stlvttnla.
101 In Wisconsin, 100 In Miunisota. 97 In luwu. lUO In Neiiniskaand
93 iu California. These States usually produce four flfths of the crop.

1883.
Week.

June

Biuh.
903.772
371.011
29,151
0,367

5
059

602,968 1,874,201

By adding this week's movement to our previous totals we
have the following statement of exports since September 1,

this season and last season:

rUrttr. Wheat. Cbra.

Mrimftinee I98a84. 1888*3. 188*84. I!l82-S3. 188*94. 1888-33.
*pt.l,to- Sept.lUi Sept. 1(0 Sept. 1 (0 SepUltn SepMtn Allt.lt«

June 7. Jlitu 9. Jttiu^ 7. June 9. Juiui 7. Juilr 0.

BbU. Bt>I>. BlMh. BiuA. BmK Biuh.
Cd. Kingdom 3.WS 3tfl 5.0 9.833 81.036.881 38.9M.;»9 ai.87s,3»: 87.UJ.I,.')30

Continent . .

.

888.167 401,015 14,388.811 >1.(«8.898 7.t88.7»l 9.4W).0M
& A C.Am... S48.9S3 aa9.88S I.28K 120.185 1,4.13.999 iM9.ei7
West Indies. oai.iii T 18.707 37.38S 68.461 3S3.1«I> 881,3U»
Brit. Col'nles 457.S'() 479.718 8010 I9.TB8 )8».0I9 89.071

Otta. coontr's 28 532

5.»S0..19fi

50,189 17je7 SS7,4Ce 180,9«3 183.498

Total . ... 7.833.111 39,401.877 57JW1.8W 81J188,a»7 84.338,901

THE DRY GOODS TRADE.
PBID4T. P. H., June 13, 1894.

The past week has developed very little cliange in the gen-
eral condition of the dry goods trade. The demand at firat

hands continued light and irregular, neither jobbers nor the
manufacturing trade having shown the least dispoaition to

anticipate future wants. Business in jobbing circles was
spasmodic, moderately active days having been followed by
exceptionally quiet ones, owing to unfavorable weather at

times. The main feature of the week was a peremptory
auction sale of nearly 3,000 pieces fine 6-4 woolens and worsteds,

the balance of production to date of the Consholiocken Woolen
Mills, the Conshohocken Worsted .Mills and the Norristown
Woolen Mills. The goods were of a popular character and the

terms of sale (six months' credit) were liberal. There was ct n-

sequently a large attendance of the clothing trade and cloth

jobbers, and the entire offering was ((uickly disposed of. The
best standard goods, 8uch as diagonals, tricots, &c., brought

good average prices, but some lines of worsteds (not strictly

desirable) sold low. As a whole, however, the sale was a
marked success, taking into consideration the preaent ooodition

of the market and the apathy lately manifested by buyers.

Another large public sale of woolens (18,000 pieces) will be

beld next week, and its results are awaited with much interest.

Domestic Cotton Goods.—The exports of domestics for the

week were 3,773 packages, including 1,620 to Creat Britain.

33.5 to Peru, 141 to Iliyti, 139 to IT. S. of Colombia, 101 to

Argentine Republic, Q'i to Santo Domingo, &a There wu no
Bubetantial improvement in the demand for itAple oottoa

goods at first hands, and the jobbing trade was quit* moder •

ate. Some inquiry was made for fair-deed parcels of brown
goods, &c., by converters, but their offers were loo low to b«

entertained by holders, and few transactions were therefore

reported. Jobbers continued to gauge their purchase* by

positive wants, and altogether it was a very quiet week in thia

branch of the trade. Stocks are steadily increasing ia fini
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hands, but distributers are poorly supplied as a rule, judging

by the constant re-order demands for small assorted lots. Print

cloths were dull and nominal at 3%c. for 64x64s and 8^c. for

56i60s, and prints ruled very quiet; but lawns and woven
wash fabrics were taken in small lots to a fair amount.

Domestic Woolen Goods.—As above noted, the event of

the week was a large auction sale of fine woolens and

worsteds. The sale brought into the marset a large number
of out-of-town clothiers, but their presence caused no mate-

rial improvement in the demand for men's-wear woolens at

private hands, the business of the week having been light and

disappointing. Kentucky jeans were in moderate requfst,

but satinets have become quiet, and there was only a limited

movement in Jersey cloths and stockinettes. Flannels and

blankets have met with rather more attention from intending

buyers, but purchases have thus far been restricted to a few

specialtie?. Worsted and all-wool dress fabrics were mostly

quiet, and shawls and skirts were almost neglected by pack-

age buyers. Wool hosiery was in better demand, but shirts

and drawers continued qiiiet in first hands, and no improve-

ment in prices of the latter can be reported.

Foreign Dry Goods have ruled very quiet in importing

circles, as is invariably the case at this time of year, and only

a moderate distribution of impoited fabrics was made by job-

bers, notwithstanding the continued activity of the retail trade

throughout the country. Importers are beginning to make
deliveries of certain fall fabrics on account of orders placed

some time ago, but the movement in this connection has been

moderate as yet. >Staple goods are generally steady in price,

but concessions on many summer fabrics of a fancy character
are freely offered in order to stimulate trade.

Importatloas of Dry Goods.
The importations of dry goods at this port for the week

ending June 13, 1884, and since January 1, and the same facts

for the corresponding periods of 1883, are as follows:
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Bliss, Fabyan & Co.,
New York, Boston, Ptailadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BliEACEFED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, *0.

TonrelB, CtulItH,Wblte Goods &. Hosierj
Drills, iSheetinga, rfc, for Export Trade.

L. Everingham- & Co.,
(EstabllBhed 1865.)

COKEini SSION MERCHANTS,
135 La Salle Street,

(ADJOINING CHAMBER OF COMMERCB),
CHICAGO.

THE PURCHASE AND SALE OP
GRAIBT AKD PROTISIONS,

on the Chicago Board of Trade, for cash or future
delivery, a specialty.

Special information, indicating course of marketfl.
freely furnished upon reuuest.

Brown,Wood&Kingman
SKLWNG AGENTS I'OU

Geo. H. Gilbert JUfg. Co.,
Arliiigtoit inillN, Freeman Mlg. Co.,
Renfrew Ifll'u;. <:o., Janirs Pliflllps, Jr.

Fitolftbur;^ Worwled Co..
George M hiliicy, Contiueiital Mills,

lilucolu MUls.
BOSTON, 31 Bedford Street.

wpw vriKK * ^^ * to Worth Street, and«iiW lUKKjgg
^t 37 Thomas Street.

ESTABIilSHED 1855.

EUGENE R. COLE, Successor to

Sears &. Cole,
STATIONER AND PKLNTEB,

Supplies Banks, Bankers, Stock Brokers and Cor-
porations with complete outfits of Account Books
and Stationery.
|y New concerns orRanlzing will haye their or-

ders promptly executed.

Mo. 1 WlL.lAAJ(l STREET,
(HANOVER SaVARE.)

JOSEPH CI LLOTTS
STEEL PENS

SotoBy ALL DEALERSThrouohoutTheWORLO
COLO MEDAL PARIS EXP0SITION»->B7aL

©ummieiccial ®ar^s.

BrinckerhofF, Turner

& Co.,
Manufacturers and Dealers In

COTTION SAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL

TWINES, *C., "ONTARIO" SEAMLESS
BAGS, "AWNING STRIPES.

Also, Agents

IJNITED STATES BUNTING CO.
A full supply, ail Widths and Colors, always in stock

No. 109 Duane Street.

Joy, Lincoln & Motley,
SFCCKSSORB TO

E. R. MUDGE, SAUTTER & CO.,
43 & 45 White Stkkbt, 16 Chauncky Strkiit,

NEW YORK. BOSTON.
\QENTS FOR

Ocean Mills Co., Atlantic Cotton Mills,
Peabody MIIIr. i'liieopee Mfs. Co.,
Ilerton Newiraillnt, Wlilte Mlg. Co..

Saratoga Victory Mfg. Co.,
HoMlerr and Yarn MUI«

Memuships.
ONL.Y

Direct Line to France.

eENEBAL TRANSATLANTIC CO.

Between NEW YORK and HAVRE,
From Pier (new) 42 North RlTer foot of Morton St.
Travelers by this line avoid both transit by English

Railway and the discomforts of crosslnn the Channel
In a small boat.
AMBitlOUi;. SaiiteUi Wed.,June 18. Noon.
NOUM.\\l)iE. l''rai]-eul Wed.. .Juno an. I A.M.
LABUAllUK. Collier Wed. ..I lily B. .\cion.
PuiCK OF PAS8AGK— (including Wine): To Havre-

First cabin, tlOO and »NOi second cabin, »B0: steer-
age, 126—including wine, bedding and utensils. Re-
turn tickets at very reduced rates. Checks on Banque
Transatlantlque. Havre and Paris, In amounts to suit.

Special Train from Havre to Paris.
The Compagnle Genenile Transatlantlque delivers

at its olBce In New Vurk special train tickets from
Havre to Paris. Baepat^e checked through to Paris
without examination Ht Havre, provided passengers
have the same delivered at the Company's Dock in
New York. Pier 42 North Uiver. foot of Morton St.
at least two hours before the departure of a steamer

I<OI7IS DE BEBIAN, Agent,
No. BowlInK Green.

SttSiivauciC.

The United States Life

Insurance Co.
IN THE CITY OF NEIV YORK,

(ORGANIZED IN 1860.)

2«1, 202 & 203 Broadway, New York.

T. H. BROSNAN, President.

C. P. FRALBiGn, Sec'y. A. Wueklwrioht, Ass't Sec
Geo. H. Burpokd, Actuary.

By an act of the Legislature of this State this Com-
pany's charter was so amended in 1882 that hereafter
all the profits shall belong to the policy-holders ex-
clusively.

All Policies henceforth issued are Incontestable
for any cause after three years.

Death Claims paid at once as soon as satisfactory

proofs are received at the Home Office.

Absolute security, combined with the largest liber-

ality, assures the popularity and success of this Co.

All forms of Tontlue Policies issued.

COMPAUISON OF BUSLKBSS FOR TWO YEARS.
18S2 1883

New Insurance Written. . . .12 SOO.Ocio 00 $5,231,000 00
Insurance in force 1«.70O,OOO 00 18,808.000 00
Assets 6,118,814 48 5,268,212 48
Payments to policy-holders 459,079 46 475,023 98

Increase in new business written in 1883 over 1882,
87 per cent.

GOOD AGENTS, desiring to represent the Com-
pany, are invited to address J. 8. GAFFNBY,
Superintendent of Agencies, at Home Ofllce.

THE
MUTUAL LIFE
INSURANCE CO. OF NEW TOKK.

F. S. WINSTON, President.

ISSUES EVERY DESCRIPTION OF

LlFE<kEND WMENTPOLICIES
Sates Lower than other Companies.

ORGANIZED APRIL 14. 1842.

Assets, - - $101,148,248 25

OFFICE
CARPETS,

. nOUSBKEEPERS AND OCCUPANl^S •F OF-
FIOHS take notice. Before buying your carpets.
Linoleum, Oilcloths, or Miittings, call nt BENDAL,L'a
Misfit Carpet Store, 114 Fulton St-, basement floor.
Cheapest place In New York.
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luBurauce.

OPFICB OF THE

ATLANTIC
Mutual Insurance Co.

NEW YOUK. Janiian- 24. 1881.

The Triistoos. In oonroniilty to tho Ci arter of

the Compaii}', submit the fulUinliii; Stateiueni
of lt8 affnlrs on the Slat Ufc-eiulier, tH83:
Preuiluins uu Murli e KUkit from

]8t January, 'i883, to 3 .at Ue-
oeiubcr. 1883 ^,168,053 10

Prendunig on Policies not marked
off l8t January, 1683 1,539,232 63

i'ublicatlDus.

Total Marino Promiuiiig $5,708,185 63

Preniiuina niarkeil off from lal
January, 1883, to 31bt Deoom-
ber, \9i3 91,'2eo,423 93

Losaea jiald during the game
period $1,901,042 38

Returns of Preiuluuia and £z-
Pe>i8<"« $850,080 76

The Company has the following Assets, viz.:

United States aid State of New
York Stock, City, Bank and
other Stocks $8,666 795 00

Loans secured by Stocks and
otherwise 1,956.500 00

Real Eotate and Claims due the
Company, estimated at 425,(00 00

Premium Notes and Bills Ro-
ceivaole 1,588,306 79

Cash In Bank 335,710 6

Amount $12,972,312 47

SIX PER CKNT INTEREST on the outstand-
ing certifleatcs of profits will be paid to the hold-
ers thereof, or their legal represenfatives. on
and after Tuesday, the Fifth of February next.

THE OUTSTANDING CERTIFICATES of
the issue of 1S79 w 11 be redeemed and paid to
the holders thereof, or their legal representa-
tlTes, on and after Tuesday, the Fifth of Feb
rnary next, from which dateaU iuterest thereou
will cease. The certlncates to be produced at
the time of paymeut and canceled.

A DIVIDEND OF FORTY PER CE.VT I.

declared on the net earned premiums of the
Company, for the year ending 31 at December,
1883, for which certifleatea will be Issued on
and after Tuesday, the Sixth of May next.

By order of t le Board,

J. H. CHAPnAN, Secretary.

TR VSTEBS.

IHBADV ABOUT JDLV I*.]

n>vivr>-uooii
or

Railroad Securities

JULY, 1884.

DEMKirno.N; INCOnE ;

PRICES; DIVIDE\Dfi.

CONTENTS.
Railroad SecnrltlpR.—
A DKSflllPIION OF TIIIC HrOCK< A!»l> RO!fD«,

A.VIl A .STATKMKNT (IK TIIK INCOMK for fllUf
y(inrs past, as woU as the annual charges
against Incoiiic, of all Railroads wh.isc
accuritich are eonimonly sold In the mark( t«
of New York, Boston, Philadelphia anl
Baltimore.

Higrhest and Lowest Prices, Slonlhlv.—
United Statks Sf.ccrities - For the year
1883 and to July in lC8l.

RUI.ROAD Bn.SDS AND STOCKS IN NKW YoRK—
For tile year 1883, and to July iu 1881.

Railroad roxi>8 and Stocks, in Boston—
For the year 1883, and to July In 1884.

Raii.koad andCasai. Bonus and Stocks in
PHILADEI.I-H1A— Fur the year 1883, and to
July In 183J.

Railroad Bonds and Stocks in Baltimore—
For th>- year 1883, and to July In 1884.

Range of Prices by Years.—
Yearly Range of Active Stocks—D.-»te of
highest and lowest price* made In tho years
1882 and 1883, and to July In 1884.

Dividends.—
Dividends on Railroad Stocks sold at the
Exchanges In New York, Biiaton, Philadel-
phia and Baltimore, paid during each of
the six years. 1878 to 18r3, Inclusive, and
prior to July In 1884.

Railroad Earnings.-
Gross and Net Earninosso far as rep^irted

in 18r<4, In cnmpari.on with oorreapondi'ig
periods of 1893:

Price in Red Leatlier Corers. • $1 00

To Subscribers of the (Ihni.iicle. 7.>

WILI/IAin B. DANA Sc CO.,

79 Sl 81 WILLIAM STREET, NEW YORK

tftftton.

Robert Tannahill & Co.,

Cotton fommlMilea Mitrcbaatii,

No. 61 Mtone Mirrrt, NRW VOBK.

SpMtalMlMUan^|v«taMj^2S;kw* mi4 alatf

E. S. Jemison & Co.,
B A N K B B a

A Kb

COTTON COMMISSION MERCHANTB,
No. as William M., Now York.

JemisoD.Urore * Co.,<JalTMton, Texat.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

IT Vl'otor BIroct, LITBHPOOL,
aaoalTe (»nrlinini«iit< of Cottoo an* o«k«r mnowud uacnt« oMcn at tho riiliiiMw la UTanaS!
HsirdMotml In N«« York at lb*uSo»at

^^
BABOOCK BROTHmS A OC

M WaixSTSUR.

Henry M. Tabcr&Co.,
41 PKARL HT., NEW YORK,

COTTOIV"
Adraioea nitid** on CooolffiuDcnt* of Oottoa. Con-

tracu for Kuture I>«llTei7 of CoUoo bOMkt aa4
sold oQ eommiaiton.

Tuttle & Wakefield,
C O T T O W

And General Commission Merciiaita,
84 Beaver St., New York.

Liberal adrmooea mad* oo cottoo «
Hpecui attention vlven to ordera for
i]tnr« dellTerr of cotton.

W^BBIN BWIN, iu. Joaa M.

iLoXiow.

J. D. Jones,

Charles Dennis,

W. H. H. Moore.
Charlea H. Rnssell,

James Low,
David Lane,

Gordon W. Bumham,
A. A. Raven,
Wm. Sturgls,

Benjamin U. Field,

Joelah O. Low,
William E. Dodge,
Royal Phelps,

C. A. Hand,
John D. Hewlett,

William H. Wcbh,
Charles P. Burdett,

Horace Gray,
Edmund W. Corlles,

Adolph Lemoyne,
Robt. B. MInturn,
Charles H. Marshall,
John Elliott,

James a. De F.irest,

Charles D. Leverlch,
William Bryce,
William H. Fogg,
Thomas B. Coddlngton,
Horace K. Thurber,
William Degroot,
John L. Biker,

N. Denton Smith,
George Bliss,

WlUlam U. Maoy.

Edward H. Coates & Co.
SCCCESSOKS TO

CLAGHOH.N, HKIIKI.N'O St CO.,

COTTON COMMISSION MERCHANTS
No. Ilfi CHESTNUT STREET,

PHII.ADKLPHIA.

Ewen Brothers,

COTTON BROKEKg,
Noe. 31 & 33 Broad Street,

NAW VORK.

JNU. «

Jno
TULLIS.

w.
. hAMnrr.

Tullis & Co.,
COTTON BUTEKfl.

EL'FAITI.«. 4I.ABA1IIA.

Sawyer, Wallace & Co.,
COMMISSION MERCHANTS.

No. 18 BROADWAY.
Liberal advanc«a made on Cuttoo atnalcnmenta.

Spedo] attention given to orders for contracts for
future dellverr of cotton In New Vork and Uve

JOHN D. JONES, President,

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

A. A. RAVEN, Sd Vloe-Presldent

Rountree & Co.,
COn»l<«MO:V MERCIIAXTS,

NO. 12 OLD SLIP.
A£\r TOKK,

AND NORFOLK, VA.
or Special attention nlven to the ezeontlon iif

orders for the purchaae and sale of Cotton. Qmln
and Provlalona for future deUverr. Liberal advance*
made on oonsUrnments.

F. HofFmann,
COTTON BROKEIi AND AGENT

88 RVB DB LA BOtTRSB, HAVRB.

James F. Wenman & Co.,
COTTON BROKERS,

No. 113 PEARL BTSBET, N. Y.
EsUbllshed (In Tontine Bulldlnit) l»40.

WALTER &KROHN,
COTTO.\ BROKERS,

S3 BEAVER STREET, NEW YORK.

Wm. Felix Alexander,
COTTON BROKER,

AUGL'STA, CiEOROIA.
Kntire attention given to porohaae of COTTOH

TO OKDBK f<ir Sl-I.SNBRS >n4 ZPOKTSRS. '

CuBHKspu.vnKNra tiourmn.
KcnoUNCEa-Natlonal UmB\ of Awaata, Ok^

Henrv Re ta A Co.. CummUatoa MenSaota, New
York ; WlllUm H. Dana « Co. Pm^Mon CuMMia.
riAL A Ki.v'Jt .sciA L CnituNiCLa, aad other New Tofk
llonaea.

JOHN H. CLI8BV ^"CO.,"
CtllTON Hl'YER<,

mONTCOniERY, ALA.
PnacBAMc oxLv ot Oaixne roa a CovHunoa

Geo. Cope'and & Co.,
COTTON BROKERS.

186 PBARL 8TRBBT, NBW VORK.

Waldron & Tainter,
COTTOK nERCIIAXTS,

91 PKARL STREET.
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Woodward & Stillman,
MERCHANTS,

Post Building, 16 & 18 Excliange Place

IVEtr YORK.

LOANS MADE ON ACCEPTABLE SECURITIES.

Cash Adtances Made on Consignments.

8PB0IAL Attention to Orders for Contracts

»0« FUTURE DKLITERr OF COTTON.

COTTON, ALL grades, SUITABLE TO WANTS
OF SPINNKRS,

OFFERED ON TERMS TO SUIT.

Leqhan, Abraham & Co., Lehman, Durr & Co.,
New OrleanB, La. Montgomery. Ala.

LEHMAN BRO'S,
Cotton Factors

AND
COmiHISSION MERCHANTS,

No. 40 EXCHANGE PLACE.

MESIBBRS OF THE COTTON, COFFEE AND
FRODVCE EXCHASOES.

Up-town Office, No. 204 Church Street,

New York.
Orders executed at the Cotton EJxchanges in New

York and Liverpool, and advances made on Cotton
and other produce consigned to us, or to our corres-
pondents in Liverpool. Messrs. B. Newgass & Co.,
and Messrs. L. Rosenheim & Sons.

GuSTAVUB C. Hopkins. Lucius Hopkins Smith.
Charles d. Miller.

Hopkins, Dwight & Co.,

COTTON
COMMISSION MERCHANTS,

No. 134 PEARIi STREET,
NEW YOKK.

Okders for Future Contracts Executed in
New York and Liverpool.

Fielding & Gwynn,

COTTON FACTORS
AND

COMMISSION MERCHANTS,
16 and 18 Exchange Place,

POST Building, NEW YORK.

John C. Graham & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS
No. 18 Wllliani Street, New York.

SELMA. ALA.; MONTGOMERY. ALA.

Buyers of Cotton for a Commission. Orders for Fu-
ture Contracts executed in New Yorit and Liverpool.

Gwathmey & Bloss,

€0:n]91I8S10IV I9IERCHAIVTS,
No. 123 PEAKL ST.. NKW YORK.

Orders for future delivery of Cotton executed in

New York and Liverpool ; also for Grain and Pro-
vUions In New York.

Farrar & Jones,
132 PEARI. STREET, NEW YORK.
Liberal advances made on Cotton consignments.

Special attention given to orders for contracts for
future delivery of Cotton.

EVRE, FARRAR & CO.,
NORFOLK. VA.

William H. Beede& Co.,
COTTON BROKERS,

No. a and 7 WIIiLIAlTI STREET.
Special attention given to orders for the buying

»eia selling of Cotton for Future Delivery.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, &c.,

25 WILLIAM STREET. NEW YORK.
Orders In " Futures" executed at N. Y. Cotton Excb

®0tt0tt.

INMAN,SWANN&Co

COTTON MERCHANTS,

New York.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 South William St., New York.
EXECUTE ORDERS FOR FUTURE DELIVERYCOTTON
attheNEW YORK. LIVERPOOL AND .NEW OR-
LEANS COTTON EXCHANGES, Also orders forCOFFEE
at the NEW YORK COFFEE EXCHANGE, and

ORAIN AND PROVISIONS
at the NEW YORK PRODUCE EXCHANGE and

the CHICAGO BOARD OF TRADE.
Correspondents :

Messrs. Smith. Edwards & Co., Cotton Broker.=,
Liverpool.
Messrs. Samxiel H. Buck & Co., New Orleans.

Alfred von Gundell. Charles Mavhofe.

von Gundell & Mayhoff,
COTTON BROKERS,

Nos. 2 & 4 STONE STREET, NEW YORK.

VON GUNDEEE &. ITIAYHOFF,
COTTON BUYERS.

niEinPHIS, TENN.

G. Schroeder & Co.,
SUCCESSORS TO

WARE & SCHROEDER,
COTTON COMMISSION MERCHANTS,

POST BUILDING,
16 & 18 Exchange Place, New York.

Special attention paid to the execution of order*

for the purchase or sale of contracts for future de-

livery of cotton. Liberal advances made on con-

signments.

E. A. Kent & Co.,
conmissioN hiercbants

IN

GRAIN, PROVISIONS AND COTTON,

WELLES BUILDING, 5 BKAVER STREET,

Neiv York.
POOLE, KENT 4 CO., E. A. KENT 4 CO.,

CHICAGO. ST. LOUIS.

Dennis Perkins & Co.,
COTTON BROKERS.

136 Pearl Street, Neiv York.
Orders for Spot Cotton and Futures promptly

BuUard & Wheeler,
119 niAIDEN LANE,

NKW YORK.
UACGING AND IRON TIES,

(FOR BALING COTTON.)
Agents for the following brands of Jute Bagging,

' agle Mill8."*'Brooklyn City.""Georgia,""Carollna,''
'Nevlns. O," "Union Star." "Salem,' "Horlcon Mills,"
' Jersey Mills " and " Dover Mills."

IMPORTERS OF IKON TIES.

BAGGING.
WARREN, JONES & tiRATZ,

ST. LOUIS, Mo.

Manufacturers' Agents for the sale of Juta Basglng

tMPOBTEBS OF

IRON COTTON TIES.

iJcNK 14 1881

Walter I. BateA. Benry P. Batch.
Nath'l W. T. Batch. Arthur M. Baiek.

W. T. Hatch & Sons,
BANKERS,

14 NASSAU STREET, NEW YORK.
BRANCH OFFICES j .i2« f^^"^''l'St''V^L.^i ^•*

( 'iHo Chapel Ht., New Havea
Personal attention given at the EXCHANGES to

the purchase and sale of STOCKS and BONDS for
cash or on margin.
DEPOSITS R BCKIVED—subject to check at slsht

—with interest upon balances.
Special attention paid to INVESTMENTS and

accounts of COUNTRY BANKERS.

Wm. Mohr. h. w. Hane.mann. Clemens Fischer.

Mohr, Hanemann& Co.,

123 PEARI. ST., 186 CiRAVIERST.,

New York. New Orleans, La.

Special AriENTioN Givev to the E.xecution

OF ORDI4R8 FOR FUTURE CONTRACTS.

HOME
Insurance Company

OF NEtr YORK.
OFFICE 119 BROADWAY.

CASH CAPITAL $3,000,000 00
Reserve for Unearned Premiums 2,497.834 00
Reserve for Unpaid Losses and Claims. 827,877 Oi
NetSurpius 1,667.240 07

Cash Assets, Jan. 1, 1884 $7,492,751

CHAS. J. JTIARTIN, President.
J. H. WASHBITRN, Secretarr.

iETNA
Insurance Company

OF HARTFORD.
Assets January 1, 1884 $9,192,643 80
Liabilities fur unpaid losses

and re-Insurance fund 1,923,185 9B
Capital 4,000,000 00

NET SURPLUS $3,269,457 8S

No. 2 Cortlandt St., New York.
JAS. A. ALEXANDER, Agent.

North British

& Mercantile Ins. Co.
Oi

LONDON AND EDINRVRGB.
United States Board of Management,

NSW YORK:
Solon Homphreys. CUVn, (E. D. Morgan <& Co.)
David Dows, Esq. (Dayld Dows A Co.)
E. P. Fabbri, Esq. Drexel, Morgan & Co.)
Hon. 8. B. Chittendek.
Ezka White, Esq.
J J. ASTOB, Esq.

CHAS. E. WHITE, SAM. P. BLAODEM
MANAQUnS

Office, 64 irilUam St., New York.

K^ontmerctal

LJnion Ins, Uo.
I OF LONDON.)

ALFRED PELL,
Resident Manager,

No. 46 Pine Street,


