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THE FINANCIAL SITUATION.

The improvement noted last wesk has madé further
progress this week, and in the very same directions then in-
dicate 1. Tt should b2 remsmberad, that this has not been
strictly spoaking a financial nor a commercial panice, but a
moral panic. Commercially we were in a conservative
condition, an. financially we were by no means extended ;
on the contrary, capital was abundant, interest waslow, and
morchants were comparatively out of debt.  But the public
has been in a distrustful attitude ever since the third
woek of Febraary, when it first realized the danger there
was from silver coinage—so distrustful that our banks lost
331 millions of deposits from that date to May 10th.
With such a stirt, the Jdemoralization produced by the

Arightful developments in the financial institutions of this
| For the moment all of them

city can causs no surprise.

—~—

assumed as a united body, speedily checked the delusion
and confidence has been growing ever since.

We are therefore very much better off than we were &
week ago, though so long as silver dollars are coined the
recovery will never be complete. A source of no little
strength has been the very decided flow of foreign capital
this way ; it has had a reassuring influence, besides having
directly helped to steady values at our Stock Hxchange.
There has been much discussion as to the extent of this
movement, but the fuller mail advices this week from
London, taken in connection with the very decided fall in
the rates of sterling exchange in face of the fact that our
foreign trade is running so decidedly against us, togethei'
with the information obtained from our own bankers, leave
no warrant for doubting its importance. In fact we learn of
large amounts of securities being ‘sent forward, not only
first-class investment stocks, but also a good supply of rail-
road mortgages which have been picked up at -the lower
rates prevailing. And we are inclined to think that
this movement once begun will continue, since capital
is very abundant in London, and if discrimination is
used, railroad property can be obtained here which
is well worth the purchase even at higher prices than
It is evident from the trade figures for
April, comment upon which is elsewhere made; and
the less favorable trade for May, as the New York
movement indicates, that the only dependence of the ex.
change market for bills must be the sale of securities or
foreign capital drawn here by reason of our improved rates
of interest. As to breadstuffs speculators, they appear
determinéd to pursue the policy of artificially maintaining
prices above the views of foreign buyers, notwithstanding
the fact that not only here but the world over the present
promise of the wheat crop points’to a very abundant yield.

The recovery which is in progress has been materially re-
tarded by the new evidence constantly coming to light with
reference to the failures which were the immediate cause of
the panic, and by fresh developments of faithlessness and
fraud in connection with corporate management elsewhere.
Last Saturday the West Side Bank closed its doors, after ac-
knowledging a defalcation on the part of its paying teller
of $£85,000. An examination of its condition shows how-
ever - that its capital is unimpaired, and that even a surplus
remains : but in the disturbed state of credit, and with
the defalcation announced, it was feared that its deposits
would be very rapidly withdrawn, and thus a heavy burden
be laid on any bank which should undertake to act as its
agent; lience, as it could obtain no one to redeem for it, it
was forced to suspend. It is announced now that it will
resume operations to-day. The Penn Bank of Pitsburg,
which reopened its doors last Saturday, closed them again

now ruling.

were distrusted, but the impregnable position they quickly jon Monday, and the developments since then seem-to point
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to a most disgraceful state of facts, the frauds committed
almost passing belief. Thursday it was announced that
receivers of the Wabash railroad had been appointed.
These and other somewhat similar, though less important,
developments, have served to prevent that speedy return of
confidence which so many anticipated.

‘A class of operators on our Stock Exchange have also
been busy endeavoring to keep up the general nervous-
ness, and have undoubtedly had some influence. One day
it was announced that money was loaning flat, the object
being to convey by that statement the idea that the . hold-
er of the money had mno confidence the banks,
and considered it safer to let it out on good security with-
out interest, than to put the money into any of them.
Another day it was proclaimed that Clearing-1Touse certi-
ficates were selling at a discount. The foolishness of such a
statement isnot known to the large body of depositors. for
the sake of such it may he well enoigh to explain that these

in

certificates cannot have any vitality outsidea bank. Any one
of the (learing-TTouse institutions who desires them takes
to the loan committee its Dills receivable as security,
and obtains in return certificates in of
$10,000 each, which can be used to pay balances at
the Clearing-llouse. As 6 per cent
be paid on these certificates, and as they can  De

amounts

say
interest

turned in and canceled at any time and the interest stopped.
one readily sees the absurdity of the idea of their being sold
below par anywhere.  Still, sugeestions like these are to

some extent disturbing even now, as the public has been

80 thoroughly frightened; it is really more natural to he-

lieve that the loan committee are taking nothing but
“chromos ™ for collaterals, than that the paintings it has
received are simply one among many pieces of evidence of
an earnest effort on the' part of the late president of the
Metropolitan Bank to make every restitution possible for
the losses incurred through the poor securities which may-
have got into the bank by his influence.

The actual progress we have made this week towa}"d:; a
better state of things is . pretty fa,il:ly reflected in the re-
covery in values of stocks and the improved feeling in the
market. There has been good buying, more than the
mere covering of short contracts. In addition to the
takings on foreign account already referred to, strong
combinations have been formed backed by large amounts
of capital which has been borrowed on long time, the in-
tention apparently being to support properties of estah.
lished value, and thus help to restore confidence. Tt is
not to be expected that there will be any continuous rapid
rise ; it would not be supported even if it were possible to
effect it.  There is too much distrust still, too many ele-
ments of uncertainty remaining for such a market.  But
carnings continue fairly satisfactory, and though it is to . be
expected that, during the summer, trafiic on the trunk lines
will be light, that Delaware Lackawanna & Western and
Reading will) for the present,suffer more or less loss from the
partial suspension of mining which has been agreed: upon
by the coal combination, and indeed that exeeptional
other  stocks,

mfluence against

during succceding weeks the general conditions ought to

may  operate yet
mprove, and values improve with them.,

Pennsylvania Railroad's exhibit for the month of April

1s more favorable than that of any other rceent month, and
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is interesting as showing the importance, in any estimate
bearing upon the future, of making allowance for the pos.
sibility of large reductions in expenses under the cheap-
cning of the cost of fuel, materials, supplics and probably
also labor later on.  In proportion as cxpenses have in-
creased 1n the past is there room for reduction in {le
future, and the Pennsylvania certainly has leen adding

must

very heavily to its expense account in recen_tm.
sures of economy, too, it must be remembered, do pg
show their effects all at once, but are rather progressive ip
their growth, and nced time for their development, In

this view, the figures of the Pennsylvania for the
four months of the current year may  possess

greater significance than has yet been attached to them,
Thus it is to be remarked that on the lines east of Pitts.
burg and rie there was during January and February 4
heavy decrease in carnings, accompanied by only a small
decrease in expenses; in March the decrease in expenses
was much greater, and came nearer to equalling the falling
off In receipts, while now in April gross carnings have
increased $94,559 over 1883, and yet expenses have been
cut down S132,066 in the same time, which is the best
proof attainable of an increased economy in operating. It
1s to be noted further that business could not have heen S0
bad as many would have us believe when the Pennsylvania
can show a gain, however small, in earnings, and  particu-
larly on a 15 cent rate for through business between

Chicago and New  York. Of course, the Pennsylvania’s

stronghold is the local traflic, but it was not supposed

that this could escape the eflects of continued husiness

depression. It may be, however, that the benelits from

coal traflic,of which it is known the road had a lareger amount

than in the previous year, may have oflset the diminution

in other items. On the lines west' of Pittsburg, where

there s less local traflic. the influence of the lower rate

would be more decided, and here there is again a falling -
off, though much smaller in amount than in the preceding®
months.  DBelow are the results on the combined lines for
SIX years.

Lines East f. ) | ;
Pittshury 1884, 1883. | 1882, | 1881. 1880. 1879,
—_ i ' -
April. $ | 3 | 3 $ $ 3

Gross earnings..... 4,156,309 4,661,750 3.853,87(| 3,760,372| 8,488,38" 2,630,022
Operat’g expenses.| 2,402,&33; 2.593,5)11); 2.:‘;3!’3.5&!1 2,104,562] 1,992,781| 1,598,904

Net earnings.. .| 1,894,450i 1.4117.831; 1.315),31” 1,655,810 1.495,582| 1,031,028
Western lines...... f +49,082] 1243820 -+19,557| 183,661 +265,018] —96.600

Result.......... C1,744,138) 1,592,213) 1,33<,863 2,144,471] 1,763,630, 934,363
Jan 1 to Apiil 30. ) :
Gross earninze. ... 15,159,902 15,892,702 14,448,214|13,889,505 12,794,679(10,314,553
Operat'g expenses.’ 9,770,180 10,161,(39'2i 9‘359,214; 8,060,591] 7,159,369| 6,108,735

" Net earnings...! 5,389,722 5,731,01”§ 4,889,000] 5,820.001} ?,HOT),SIO 4,210,768

Western lines. ...| —315,~08 +101,022 47,271 :,‘—1409.811;4,—'1317,177 +52,783

Result..... et 5073V 6.132.032! 4,596,277 7.‘229.312! 6,922,487 4,204,551

We here see that on the Fastern system the net earn-
ings this year were larger than in any other April, but on
the Western lines the surplus (beyond the amount neces-
sary to meet all liabilities) was only $19,682, against
S124,382 last year, and as much as $188,661 in April,
1881.  Still, any surplus at all is an improvement on pre-
ceding months, when - there was a heavy deficit. Thisis
shown in the fact that for the four months we have a defi-
ciency of $315,808, against a surplus of $.101,022 in 1883,
and a surplus of between S1.300,000 and $1,400,000 in
1880 and 1831,
company i1z 81,058,118 belind on the four months as com-
pared with last vear, and $2,155,398 behind 1881, bus
about S200.000 ahead of 1382, ’

Plilidelphia & Reading's exhibit for the month of April -
shows clearly that the company's losses of earnings hereto-
fore reported have been due to the single fact of a large
restriction in the output of coal, and not in any .degree to
For the four months

Taking both east and west lines, the
(=) )

a falling off in its general business,
to the end of March, the company had, as Mr. Gowen
showed in his letter to us, twice as many idle days at the
mines as in the corresponding four months of the preceding
fiscal year, and the result was, that there was a comparative
falling off in ‘the net carnings available for interest and
other fixed charges of over two million dollars, allowing in
this for the loss on the Ceentral New Jersey lease.  In April,
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however, the company had only six idle days or the same
pumber as in the preceding year, and consequentlv

sts net carnings for the month not only show no falling off

from 1883, but, on the contrary, exhibit an increase, cven
after taking into account the loss on the Central of New
Jersey lease, w hich is this time small. The increase, of

course, reflects the larger movement of passengers and of

. merchandise freight, and here we note that the number of

passengers carried during April, 1884 (after taking out
those on the Central New Jersey), was 1,135,739, while in
April, 1883, it was only 1,033,827, and that merchandise
freight amounted to 649,032 tons, against 562,446 tons.
The company states its total net carnings for April this
year at $1,410,951, against 3817,428 last year, but of
course that does not afford a correct comparison, since the
Central New Jersey added $466,626 to the total in the
present year, but added nothing last vear. In the following
table we present the results in such a way as to permit of a
direct comparison.

April { Firve Months
Philadelplin & Reading RE. | ——- i .
1884, | 1883. | 183334, | 188283

—_ | 5

| B 0 B
Net carnings of Railvoad I‘m*x 1, "(‘1 161' i) ),42_-,| 1,'3()» ml 3,586,219
Deduct Central of N J., net..| 4665 B26] een.se I LA05,958]  ivensen

IR
837, 35! 75 5,428 ‘2,%99,5!8{3.596,219

Net on Reading proper .

Add resalton Coal Cooooooo.. b 1Ut~',,9(" + b o ,000 | —206,961] 72,403
Total of both companies..| @44,525 817,4‘.38' 2,60:2,031{2,55%,672
Loss on Central lease oo .. B 1 £2 B ——l(ll)t-,SSll ........
Actual net resu't ......... 8:6(3,73052 817,4:2-3 ' ] )qa 703, 3')3 072

From this we see that taking out the Central of New
Jersev net, and also allowing for the loss on the lease of

‘that road—in other words taking out tlw rental in fuil, which

meet this year, but did not lm\ to
o085 to
a v to 1ts ow Jaraeoe for mtorost 1o 1) \1 {
pply to its own charges forinterest, rentals, ete., in Aprilo
the present year, against S817,428 in- the month of April
last year, an improvement of 578,850, which is by far the
best exhibit that the road has made in anymonth of the
Of course this gain could offzet only

the company hal to
meet kst year—the Reading had remaining-353

present fiscal year.
in small measure the heavy losz of preceding months: so we
find that to the end of April the company isstill S2,062,919
behind the corresponding. }wuml last year, the net actually
available this year being $1,595,753, against 83,658,672 1n
1882-3. Asthe road is'so 1zn'gvly dependent upon the out-
put of coal for its prosperity, we may say that in May there
was a stoppage of production on nine days, against six in
April, but this should not affect the comparison with 1883,
since in Mayv, 1883, the stoppage was also nine dayz  In
June, however, it has been agreed to suspend mining for
twelve days, which is twice az long as in June of Ta=t vear.
Pacific Mail Steamship Compuany +is promptly o hand
the fiscal year ended

+

with a report of its operations for
April 30.

favorable one, especially when it 13 remembered the ocean

’

The showing made will be considered @ very
carrying trade the world over has heen greatly depressed
of late, complaints of dulness and an entire absence of
freight being very numerous.  The company's carnings
direet from prissengs
$6,403,071, which iz an improvement of 2680911 on the
preceding vear, - The report tells us that the inerease, with
one cxception, ix common to all the company’s difierent
lines, and we observe that both passengers and ("rv?n'ht share
in it, the gainin the former being 5238, 873, amd 1 the latier
S131,088,

and froight, the company received S35 1,828 fromn subzidies

In addition to its earnings {from passengers

and mizcellancous items, which raized the total of its
1ectipts to S4,787,899. :
itams of payment absorbed only $3,304,118, leaving a
clear balance of 1,393,451 on the year’s operations. How

- Of this, expenses and all other

rs and freight during the vear reachied:

this compares with previous years is shown briefly in the-:
following statement.

e, . |
Pacifie Mail. 188¢C-1. 1881-2. 18R82-3. | 1833-t.
. $ $ $ | %
Gross earnings........... 4,057,285| 3.762,083| 3,713,160 4,103,071
Other receipts.......... - 3{5,36;3' 362,632 359, 005 .384 S23
017 T 1,102,648, 4,124,715 4,102,765, 4,787,899
Payments— l
Operating expenses......[ 2,543,993 2,476,013 2,553,256| 2,787,144
Other payments and int. 028,712 747,026 637,251 €07,274
Totaliees coceeiecnnnnn. 13.172,705 3,223,039 3,190,507| 3. 394,418
_Netwesill . s caxeunevans 1,220,943) 9Ul,670 Tuiz,zon| 1,393.481

Here we hnd a con%ulemble gain in net result both on
1882-3 and 1881-2, and, contrary to the rule among railroad
companies, also a marked improvement on.the year 1880-1,
which latter was a period when the country at large was en-
joying such exceptional prosperity. As the company’s stock
is 20 million dollars, the balance remaining is,as the directors
state, equal to nearly 7 per cent on the same.  The > Pacific
Mail's position, both as respects finances and earnings, has
undergone great improvement of late. Only a few years ago
it was on the verge of bankrupfey, with its credit gone, its

ships in part disabled and in Part unpaid for, and a debt
bevond its ability to handle. Now its service is in good
condition, and it reports no debt except™ the $838,944 still
due on the loan from the Panama Railroad, and this is being
steadily reduced at the rate of 520,000 per month and has
been cut down to the present figure from Ss1,400,000 in
1881, The liabilities of the company beyond the Panama
loan are only $3.48,876 altogether, and against this there is
$993,814 in cash on hand and $293,166 more in cash items.

Nort.’zern Puacific has this week furnished a telegraphic
abstract of its expenses and earnings for April, which
bears out the remark we made last week in rev iewing the
figures to the end of M ch, namely that the net for April,
when added to the previous net, would suflice to meet the

whole of the company’s fixed charges for the fiscal year.

On gross of S1441,514, operating expenses are reported
as 2598, 167, which would leave net of §84£3,547. In the

preceding nine months  the company had ecarned $3,230,-
774, so this makes the total net for the ten months of the
fiscal year that have clapsed, 51,074,121 Vice-President
Oakes, as stated last week, has estimated the call for
interest during the year at $3.882,541, consequently there
is a surplus of nearly $200,000, with May and June yet
to hear from. ‘ :

The following shows relative prices of leading bonds.
and stocks in London and New York at the opening each

day.

May 30,

ce—— |

! May 26. ; May 7. | "1:11/ 2s. ' May 29.

o |

|Lona'n| N.¥. era'm N.¥ :Lond'ﬂ N.¥. Lona'n| N.¥.
lprices. prices. priccs ’,m'icer prices.* prices. prices. | prices.|

—— | —————— l e
U.Sods,e. 12028 1 1203 121-50 | 1203 | 120 (h‘ '0};. nw:; 190 :
U.e.414s, 1105441 118 1079050 118 111035 13 110767 £ 1198 |
Erie.....| 1436} 1414 15-33'i 15 1582 15!,;. 15~os% 1014

2 com. B3| 06 | 60°51) DY | 6OLd Bul{, STI6] 565 |
. Cont.' 11534 [ 116 | 12018 | 1192{ | 12163 { 120 | 115°04 | nm.
N.Y. C.. 10762 | 1075 10786 i 1031 | 10881 | 160 1 593 104

2516 | 14401 2850 1 15084 205 | 136 | 27',”

I:vudinu“ 1314
ont.Wnj ......

Son HOHAAY ssss vonws waps

St. Paul.| 6769 GO8S | 70 | T UOSL| Gl :
Can.Pac. 4d14 46:38 | 48l 47 | 4546 | 45K :
| .
Lxch'ee, { ! :
cahles.| 487 457 4'S7 | 45614 :

* oxpressed in their New York equiv x.un.

1 Reading on basis of $30, par value. 1 1ix intercst.
The rates for money at the .\mck Iixchange have been
variable this week, and governed more by the demand than
by any other consideration. While stocks remained largely
oversold, the rates for money on call were quoted at from
I to 3 per cent.  After the - short interest was closed out
the rate rose to 8 per cent on Wedunesday, but later in the

afternoon of that day it fell to 2 per cent. That rates at

the Stock Exchange afford no indication, at present at
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May 29, 1884, : May 31, 1883,
' |
. Gold. Kilver. 1; Gold. Sileer.
——— = | e —— e , e —
. , 2 £ ' £ -8
Bank of England ........ 24,138.961)........ ceea (20,497,830 L. L. L.
Bank of France ..... .... 41,121.627{40,506,263']40,354,233 42,011,575
Bank of Germany ... ... 7,852,750/28,64%,250]| 8,054,000(24,162.000
s S e e Mo e o [
Total this weelk .......... 73.443,338,8 1,155,‘.’13!‘68_9()6.0 14166,173,075
- Total previous week .. ..i73,0% £A456163.727,1531168,810,816[65,972.777
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least, of the condition of the money market is shown by
the fact that the very few call loans made by the banks
‘are at 6 per cent, and even at this rate on choice collateral.
The banks are doing nothing in commercial paper, and
- what few notes are now being made are absorbed by
country institutions who are investing their balances here
in thissecurity. The Boston banks report that all their
money is at home or in that vicinity, balances having been
entirely withdrawn from this centre. During the week some
large loans have been made by institutions other than deposit
banks in this city at from 5 to 5} per cent for six months
on government bond collateral. After confidence is fully
restored and when balances now withdrawn are returned,
the market will resume its normal condition. The follow-
ing statement, made up from returns collected by us, ex-
hibits the week’s receipts and shipments of gold and cur-
rency by the New York banks. .

Received by | Shipped by Net Interior
N.Y. Bunks. | N.¥. Banks. Movement.

$2,038.000 £462.000 | Guin $1,516,000
30,000 080,000 | Loss. 650,000

$2..088,00-0T $1,142,000 | Galn. $926.000

Week Ending May 80, 1884.

Currency........... SN RS B
_Gold...cirvnnnannnnn. TR —

-3 Total gold and legal tenders.....

¢ *Includes $180.000 transfcrred in the shape of silver certificates,
by a deposit of gold in the Sub-Treasury. '

The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks

“have lost $300,000 through the operations of the Sub-
Treasury. Adding that item, therefore, to the above, we
have the following, which should indicate the total gain to
the N. Y. Clearing House banks of gold and currency for
the week covered by the bank statement to be issued to-

~day. Of course, the different modes banks have of treat-
ing the Clearing House certificates in their accounts, and
also the withdrawal and redeposit of funds by savings insti-
tutions and individuals, continue disturbing features, and
make it practically impossible to forecast the actual result.

Week Ending May 30, 1884. Into Banks. [Out of Banks| Net Change in

Bank Hol.iings.

Gain. 926,000
Loss, 500,000

£1,642,000 | Gain. #426,90¢

The Bank of England return for the week shows a gain
of £105,000 bullion. This represents £16,000 received
Arom abroad and £59,000 received from theinterior. The
Bank of France reports a gain of 3,736,000 francs gold
and ‘of 2,889,000 fraucs silver, and the Bank of Ger
many,.éince our last, has gained 8,354,000 marks. The
following indicates the amount of bullion in the principa)
EBuropean banks this week and at the corresponding date
last year.

Banks’ Interior Movement, as above| §2.068,000
Bub-Treasury operations ... . .....

¥1,142,000
...... . - 500,000

£2,068,000

Total gold and legal tenders....

The Assay Office paid 8149 678 through the SRub.Treas-
ury for domestic bullion during the wock, and the Assistant
Treasurer received the following from the Custom Iouse.

——————
= —

LESSONS WHICH THE PANIC TEACH LS.

Before the ecrisis in monetary affairs hag wholly passed
into history, it will be worth while to note a few of the
lessons it teaches. They are not as a general thing new,
some of the more prominent of them having been ver
forcibly presented by Mr. George S. Coe to the Clearing
House as long ago as 1873. But even those features, under
the changed conditions, come up with a new force now,
while there are others peculiar to the present time, quite ag
deserving of attention. _

A first fact to be remembered is that our New York city
‘banks really carry the reserve of the whole country. Thig
statement hardly needs asserting, and yet it is so important
in any discussion, and so often apparently forgotten or
ignored, that it seems necessary torecall it. A good recent
illustration, is the gold export movement since February.
That movement ended with the week closing May 3, and
our banks in their returns of that date reported only 84
millions specie and legal tenders against 111 millions Feb.
ruary 16, the week the shipments began, or a loss of 27
millions of dollars. From March 1-to May 1 the Treasury
also lost about 5 millions, and though the dates of the Trea.
sury returns do not correspond with the bank figures, still
taken together we see readily enough that the demand for
shipment fell, directly or indirectly, almost wholly upon
the New York banks. ’

" This condition follows from the relation . this city holds
to the trade of the country. We are in trith the general
Clearing House, and through the agency of our banks,
the country’s products, whether of the west, south
or cast, find a market. But if the needs of com-
merce were the only influence, it is obvious that no
more outside money -would be placed here than sufficient
to meet the wants for the domestic exchanges. Under the
provisions of -the banking law however, the country banks
are allowed to keep three-fifths of their reserve in this
city, while the fact that several of our institutions pay
interest on deposits, induces a general emptying in dull
times of the resources of the interior banks into the-vaults
of their correspondents here. But the present is not only
a dull time, it is a period of great redundancy in our cur-
rency; hence as a result of all these influences (as stated
by us last week in the deposit figures given) the New York
Associated Banks reported their deposits February 16 at
3634 millions, on April 5 at 344 millions and on the 10th
of this month (the Saturday before-the panic) at 330 mil
lions, while even at the latter amount (330 millions) the
total was about 105 millions more than the amount held at
the same date of 1879 and about 130 millions more than
was go held May 10, 1873.

It may be asked why was there such a very considerable
decrease in deposits as 33} million dollars beginning just
subsequent to the return of February 16.

The reply is
that the distrust which culminated in the panie, received
its first-impulse about that date. It will be remembered
that the earliest shipments of gold were made the week
following February 16, and during the same week
Assistant Treasurer Acton suggested to the Manager of
the Clearing House Mr. Camp, that possibly the Treasurer
ight be foreced to draw on his pile of silver dollars in
paying his balances to the banks. The mere suggestion of
such  a necessity, brought to the notice of the public so
very sharply our silver danger, that the bLusiness interests
of the country took alarm.  Our readers probably have the
sitnation as it then existed well in mind.  If there are any
who havenot, they can recall the facts and prevailing feeling

by reading our article on ¢ The Financial Situation,” in the

Consisting of—

Date. Dulies. i T = g
| Gold ! U. 8. i Gold ’ Silever Cep-

o Nates. [Cortifie's. " lifieates.
May23...[ $197,965 89 $12,000] 30,000 $51,000]  $115.000
“ 921... 301,155 (1! 8 0:}:), 5‘3.0a;-r”vt 1:7.600 115,
“ 26.. 557.978 62 16,000] 133,000 195.000/ 213,00
“27... 503,979 €3 17,000! 150,600 ]17.0“(,1 211000
L . ‘f.'.’)?‘,ll..l 15 D .00 51’11(: g 53.00 110,000
“« 29... S608,411 51 13,0«!-)" 20 Mx 103 004 139.000
Total . | eoar e el woy A e v T G T T o

Curoxters of Feb. 16, Feb. 23 and March 1. It is

enough to say here that the alarm, which was so marked a
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fm at that time, has never been quicted since, and the
decline in deposits is not only palpable evidence of its
existence, but evidence also that it has all the time been
actively working.  Perhaps Congress will one of these
days heed the lesson events arc teaching, and remove this
cause which to so great an extent induces the prevailing
d]squmtude by stopping the coinage of silver dollars.

But aside from that question, the panic illustrates how

_ great a menace to business these large unnatural deposits
become, which are piled up here through the inducement
the payment of interest offers. They do not accumulate
in obedience to trade requirements. If they did, theirstay
would have a degree of permanency not now possessed, or
‘at least their-amount could be forecast and their average
known as accurately as the ordinary commercial deposits.

 Now they remain only while confidence is absolute, and
even then only so long as they.can earn more than they
can earn at home. In ordinary times, when business is
fairly active, they are drawn down materially twice a year.
On each of - such occasions they causs a spasm in the
money market, and as that occurs usually at the period
when merchants require accommodation, it is especially !
disturbing. In case of a panic, or during the prevalence
of any distrust, they are the first money to be “needed,

while the amounts being large, makes their withdrawal at
such a time particularly harmful.

For these reasons it is obvious that deposits by interior
banks in our city institutions, increased under special
inducements beyond trade requirements, must always be
extremely sensitive and mutable. On the other hand, the
fact that the bank holding the money pays interest for it
makes it necessary that it shall keep the money so held,
not subject to draft, but constantly employed. This again

“encourages speculation, (particularly in dull seasons
when these deposits are largest), and leads the bank
to incur greater risks by accepting inferior collaterals
with small margins. Hence it happens that a

" kind of deposit, very large in the aggregate, peculiarly
timid, sure to leave suddenly on the least disturbance of
credit and which should therefore be the most mobile, is,
put into a form rendered under conditions of distrust
almost inconvertible. Precisely such surroundings as these
precipitated the late panic and made it so alarming. First
came the accumulations; next, about February 16, the silver
fright, followed quickly by the steady calling in of these
funds, so that on May 10 they had been reduced 334 millions;
this contraction produced in turn & strain which hastened
the startling disclosures of the Marine Bank, the Second
National and finally ended in the closing of the doors of
the Metropolitan (a bank that probably had more country
money than any other), causing a flutter among country
banks, which would in turn have swamped several other
of our city institutions had not the whole of them organ-i
ized as one to resist the pressure. The conservative mem-
bers of the association put their quick assets at the disposal
of théir weaker brethren and the danger was passed.

With regard to the question these facts raise—whether
the banks that are more prudently managed and as a conse-
quence make smaller profits, should thus always help out
their neighbors that are more extended and make larger
profits—we have nothing to say. And still we cannot help
adding, that to one wholly uninterested, it would certainly

-geem fairer, if there is always to be a pooling of assets in
‘an emergency, that there should be a pooling of dividends
too. To the public this experience makes a strong appeal
in favor of conservative banking. All our industries are
‘at the mercy of the banks. These industries, have
just now been imperilled and have many times before
been impenilled by this very custom of paying interest on !

deposits.

It is wrong in principle, it is very hgrmful
If the interior banks retained their reserve at
home except sufficient for exchange purposes, they would

In practice.

afford just so many little reservoirs to be drawn fromin case

of urgent need. Inthisway they would become a support, a
source of strength to our financial system. And some such
force back of our city banks is especially essential now, for
their reserve has to do many times the work it did a few
years ago. Not to mention other dependencies, we may
cite the trust whose deposit business
is s0 extensive, as wo have on other occasions
explained, and all of which rests for convertibility upon
our banks. The situation here of the Clearing House
institutions with reference to trust and other companies is
not very unlike that of the Bank of England with reference
to the joint-stock banks of London. There is no reserve
in the city except what our associated banks carry. We
cannot therefore have stability unless we increase it or
give it less to do.

companies,

THE CON TL\ Ulfl) ]/IJ[INUT]ON Oor OUR
FOREIGN TRADE.

The returns of our foreign commerce for the month .of
April, which the Bureau of Statistics has this week made
public, are of the same unfavorable character as those of
the month immediately preceding. - There is a continued
falling off in the exports, while the imports show no cor-
responding diminution, and the result is, that the merchan-

dise balance for the month is afra,mst us in the sum of over -

41 million dollars, while in 1833 it was nearly 4 millions in
our favor. The total of the exportsis less than 50 millions
($49,894,065) and is smaller than in any other April since
the year 1877. 'The same fact, it will be remembered, was
also true of the March total, and that gives an 1dea of the
depths to which our export business has fallen. To show
how each of the four months to the end of April compares
with the same period in the five preceding years, not only
as respects the exports but also the imports, we glve the
following statement.

' Mer(‘hﬁndis&. 1879. 1880. 1881. 1892, 1888. - 1884,
Exports— $ $ $ ) $ ]
January ....| 59,409.194) 66.997,173| 74,078,962 64,921 ,051| 80,880,253| 78,986,607
February ...| 64,828,757, 59.978,8713| A47,733,~07 58,800,533| 66,855,239( 61,246,440
March. .....| 66,154,745 77.850,547| 85,068,794| 62,613,872| 77.651,820 56,210,454

April.... ... 51,341,862| 70,560,538 70,885.615| 57,852,376| 60.903 905| 49,694,088
Total... [244,734,5683(274,564,931 207,767,178 242,003,832/285,791,217 241,340,568

Imports—

‘| January ....| 83,515,640] 55,20%,a83| 45,284,858 56,958,224/ 56,071,198 54,308,478
Felruary....| 83,313,419 53,617,471| 47,759,193 58,826,928 58,300,51%| 54,710,607
‘| March....... 41 856,611| 70,586,561| 60,709,174| 63,603,801| 60,730,603 61.262,763
April ........| 42,136,101] 74,366,153| 59,179,614, 66,361,167| 57,008.905 54,163,003

Total.... 152,681,771 256,108,975 212,933 139 250,748,118/231.850,224/24,444,.900
The above exhibit is interesting as showing that the
exports for the four months this year are of smaller amount
than in any other year given,—even smaller than in 1879,
from which time the expansion of our foreign commerce
dates. It is true that in 1882 the exports were only a trifle

‘greater, but that was after the shortest crop season we have

ever had, against which the yield this last season was
incomparably better. The most significant fact, however,
about the foreign trade, as we have before said, is, that
despite the great depression in our exports, the imports
show but comparatively little diminution. Thus while the
value of the former has suffered a contraction from last
year of 441 million dollars, the imports have been reduced
scarcely 6} millions.  As compared with 1879, exports are
34 millions less, while imports are nearly 72 millions greater,
a difference against the present year on the four months of
75 million dollars. To be sure, in one or two other recent
inflated years, the imports have been even above the aggre-
gate of this year, but to make it apparent how very heavy
they still are, we need only say that the total forthe four
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mont®s is at the rate of nearly 675 millions a year. That o ‘ 1881, 1833,

: i riod of general distre d ereat business depres Trovisions, &e. _ N PP
i In a period ol genera 1stress an great business epres- April. jSuacc Jan. 1 April.  !'Since Jan.1
1 . . . . . = — —_— ——— —_— ] —- —_— e
J .sion, we keep on importing at such a rate as this, is, as we < g | g - % —-

- : New York.......... f8,727.8397" 18,147.7¢ 5,611,765 27,5736
have taken repeated occasion to say, ons of the remarkable :r\;:’lw Ovlonns. 11700, | TR A a1 27,8043
. : ‘ : altimore........... 33,5¢ 26,7371 R7 vl 31817
: and peculiar features of the situation that can only be B;}ft::::‘”“ ____________ Bite] win e Lo s gLt
5 . ATrnta o . ol v« | Philastelphia_ ... 00 L 899,946, 2.140.463 559,101 3134,
| explained by the effects of our currency system, which does | Ehilateiphia. ... : 63318 169 72 “iiigy| Sjiaces
. . . . . . o . 3 9 507 739G > D 0N no
not permit gold 'to occupy its proper function in checking | Other ports......... | 3838 8 2597.7901  2u42d1| 1,268,631
i any tendency to undue expansion. As an evidence that the Total*...........| 5.263.923( 26.923.07x| ,775.362| 38,930,352
. . . = o . * N ine ine liv k.

: importations were not going into consumption, we cited a |  Notincluding live stock S |

: ) ] & T'hus there has been a loss of $208,000 on account of the
: month ago the increasing stocks of goods in the warehouses, breadstufr ¢ 199512 000 ' t of 1l

‘ o 5 . : rcadstuffs exports and $2,312 on account of the pro-
-and the same tendency is still manifest, for the total which | . . tl ‘ ) 'tl, ,b 6 23 mill; fu, pro

: T ; ) visions exports, or together about 23 millions fc
on March 1 was $30,907,627, and on April 1 had risen to q Bpt P 1 s N (t tal * handi or: the

: , o Tl _ month. ut the loss in the total merchandise ex
i $33,330,212, has now been further augmented, to $34,201,- roacl 11 milli ¢ Took for ¢! SApara
: e _ : ' | reaches over 11 millions, so we must look for the oreater
i 226 on May 1. On the latter day in 1883, when the enact- . . , . G
it . . ¢ S .- | part of the decrease in some of our other staples of exports,

ment of the new tariff law caused the holding of goods in 1 we find al 1 hole of it i .

i bond, the total was S»U,."OS,HH, but in 1882 it was only ?,m we mc‘ A ).Out the w e o i ,,m e . oF Loffon.

i i R . ; . ", | The price of this commodity was nearly a cent and a half
! $28,460,420. To show how the merchandise exports and . . : , )

; ) . . : per pound higher than in April a year ago, but the ship-
Y imports compare this year and last, at each leading port, for \ . kA :

" o , , . 7 ments were only 186,098 bales, against 388,038 bales in
. April and the four months, we give below our usual table. | .~ s by
1 . 1883, entailing a loss of between 8 and 9 million dollars
. EXPORTS AND IMPORTS OF MERCHANDISE AT U. 8. PORTS. . . . wooe s % ‘
: which with the falling off in breadstuffs and provisions,
Ezports (Domestic 1884. I] 1385, suflices to account for the 11 millions decrease recorded.
and Forcign,). April.  |SinceJan. 1| ’ April.  |SinceJan.1. | There was, besides, also some falling off in the shipments of
_ setroleum, if the figures of the movement at New York
New York 23,355,538 97,203.481]] 28,181,401(117,580,00 ' el °
E O ——— 3,30, 8¢ 7,200, =8, 34 ,060,025 ; ake ]
New Orleans........ 6,010,625 39'922.205/| 8.525.5<3 51.7:;1.195 may be talen aa guide. . .
! Raltimore .... ... . 3,533,676/ 12,632.488|| 3,775,570 13,597,152 | 1n the provisions and dairy exports, the decrease is
3 X == QO =0 = B p ~ a . . .
’ '?i’ﬁf&’&‘éfﬁﬁi;::::::: 3:};1’;3;};%2 %9}%3,3: 3(&%5?; ?’g(:ggéiig ascribable not to a contraction in any one item, but to a
:i;hn Et‘lrlancisco ...... ‘.52.'[3{1,2136 1;5“8542 l1,9(:2.835 14,207,671 | general falling off all through the list. In boef products
All other ports...... 5,578,638, 48,879,248 T73,173] 59,875,215 | Thic diminttion tc e S :
e ports 28,033 9,248 10,773,178) 59,875,213 [ this diminution is not so pronounced, but in what are termed

Total...ssveness 49,894,085,241,340,56¢ || €0,963,905|:85,791,217 | pork products—more particularly bacon and hams—the

! Imports. decrease is very heavy. Dairy products, too, fall behind

. ¥y ar E=-an 1= ) o < = : T . g . .

_1 Hokad })gllea'xié -------- o Bl0004a] 161038534 | last year. In the following table full details are furnished.

Baltimore .... ... . 1,010,650/ 3723581 1,299.001| 1839, 24 ‘ "ISION ‘D SINCE .

,‘" gﬁflto(lllnl&]c- ......... 5.987.306| 22457797 6,928,395 21.834.931 EXPORTS OF PROVISIONS IN APRIL AND SINCE JANUARY 1.

-, Philadelphia ... ... 3,110,652 12,466.3 8 3,661,717 11,186,210 ;

Ban Francisco ...... 2,530,554 11,333,852/ 3.162.655| 13536528 April Quantity. Ll

i All other ports...... 2,576,989| 11,683,539 | 3,972,772 12,479,318 T 1884, |  1883. 1881. 1883.

: Total............ 54.163,063/224,441,909/| 57,008,905|231,059,224 Lzéc Stocl:— $ $

i : Jattle . ....No. 15,707 10,032(| 1,184,344 1,025,299

It will be observed that the falling off in the exports is B o 974 16 11,620 163

by no means common to every port, Boston, San Fran.| eef,cauned | - . FERPLES 174,572 200,653

i Y .y . 3 BORG, DOSLON, A WRaN. | g o el | 1500V E - wesasl 153 1,009,443

- cisco, and Philadelphia, all showing.an increase, and this ot saited. . SR 4~(1’78»‘1473 L FTLaE
. ) i allow ... ..., 5,039,00: 5,154 364,593, 423,526

i calls attention to the fact that the shipments of wheat | Pork Products— ' T , '

| duri ] ] . . . . Bacon......... 9,356,050  21,815,615| 1,911,692 2,360,363

| uring the month were considerably heavier than in April Hams ... 2,727,855 5,093,191 341,771 634,002

) N . N f orik, res !

: last year. The break in the speculation in that cereal had L Salted, &e.. | 2:590,874 5,852,985 227,722  563,837°

; : o Y 3,617,627  13,967,415)] 1,303.1.¢ 3

i a very good effect on the export movement, and while ‘in | Dairy Prod’cls—, e ARORID 90340 1,345,419

: i o o o ar= on. : e an- | Butter......_. 777,448 1,432,185 29,13 214,409
! April, 1883, only 3,965,802 bushels of wheat and 698,827 Cheese ......... L 2,50053; 2/246 79| 1}52%33‘ 23:(4;.%?4

' barrels of flour went out, in April, 1884, we shipped Total........ R 5,263,027 7,775,363

6,114,526 bushels of wheat and 728,362 barrels of flour. |  ginee Jan. 1. J |

_. which scems to prove that Europe will take our breadstuffs | Zie Slock— Xo f !

; at a price, and that it is not so much good crops abroad as B}ff'-"jﬁj.(',:,',;c't;.:' """"" | """"""""

: oy » . . - 1 . . | al

S 1S 1 3 SCNSClESS ¢ \C 1 1ees ore at as t Beef. canmed. .| ...\ ... ... {)70.419 1,107‘36‘

; 1t 1s the se 1?c1( s Spetzlla.tm.n n pncf}ahuc that has tended Boof,freshidbs,| 42,033,097 saasvicEl 4 U487 47015008

; “to retard shipments. This increase in the exports of wheat ot falied ., %(;(‘”Z;G(‘{ B ot i

i, ] allow ..., 9,307,420 2,039,071t 210,004} BA )

: ‘would have nade the total breadstuffs exports heavier than | Pork Products= ’ J I .

: A i i _ Bacon..... ... 90,522,230| 139,205,668/| £,869,561] 14,568,753

i in 1883, except that it was accompanied by a very deeided 4 Jams el 1TB30,536) 24,521,015 | 2,177,006 3,011,173

: . e LT Y : orlk, fresh |

ﬂ falling off in the movement of corn, of which only 2,756,519 falted, &e..)|  15,223,2920  ersoegte!l 1303623 2,301.482

: _ . i . el e il Lavd ... ... 48,774,763, 76,197,580 | 4,743,753 5,613,757

2 bushels were exported in April, 1884, against 5 166,882 | Dairy Prod'ets— | H

k R . - ' Butter ........ I 3,816,212 5,375,978 6R7,990( - 983,715

3 bushels in 1883, Prices were somewhat lower than a year Cheese........ 17)301,296)  10,156.7107 1,317,616, 1,196,50

;§ ago, but would still appear to be too high for the foreign _ Total.o..o.o | 5 5 e o +26.923.079) *3%,9%0.552-

'] markets. The ports that did not have their gains in wheat | IN"“ i‘l‘c“‘di“g AIViE SEGGR., ;

H R ) - £ : A reads 3 T"rnarta \ ac 3 P Y 9

! offset by a loss in corn, are the ones that have larger export | . ,ttf“. 1].1‘6..‘11(1%{1!?3 ) (j‘\l;‘nt”’ i[h(\ 1]0?1”]'@ features a3

‘ totals this year than last, as shown in the table above San . ”pef' S dividua 1t.em° IRVE Eaeany bren 'pomtud -

B s ‘ >h 43§ ke rovETE  namely the decrease in corn and the increase in wheat, and

. Francisco being the chief of these. How the leading ports | it only remains to mention that the shipments of rve con-

? have fared in both the breadstuffs and provisions move- | tinue heavy and decidedly above the previous ycar, as -

: ment, is set out in the subjoined exhibit. heretofore.  Subjoined are the figures.

4 EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS. PXPORTS OF BREADSTUFFS IN APRIL AND SINCE JINUARY 1.

k : 1884. T 1833. Aol Qreaartiy. il

; Breadstufs. i N [ pril. 5 = =
! 7 April. ESinceJan.l.’; April. }Sm('eJan.l. 1884, 1833 1881.'_... 188-:.——-
——— - — ‘ i' $

: R $ $ Barley ... ... h. 31,955 .675 | 7.23: 462

| New York........... 5,039,633/ 17,839,07¢ | 5,027,637 21.8%9.363 Corns Bﬁgu 2 7'}(1,(:35’» 5 1};?;‘333;’ 1 Géffﬁgf 3 403:817 '

: New Orleans. ....... 183,440)  1,250.517| 1,017,300 4,199,583 | Cornmcal -....bbls.| 50083 ' 90933 Cagiigal P1ot87e

: Baltimore .......... 1,955,473] 6,119.891 1,836,738 10,211,447 | Oats ....._.. "..bush. 25,300 13293 12.806 8.309

i Boston ... 1,763,321  5.:833,50 128040 4,495,838 | Oat-meal....pounds 627,493 « 18,233 *

B Philadelphia .. .... S19,u466) 2,389,417 67,0591 4,105,236 | Rye ....... ....bush. 576.993 213.921 ? 419.559 188,798

-: 8an Francisco.. ... L.G13.756)  T,d5503: 971,252 10,633,096 | Wheat " . bush.| 6,114,525 3,065.802([ 6,221.635| 4,675,410
Other portls ......... 846,516 _4""’"'51‘7 758,513] 2,770,940 | Wheat-flour ... bbls. 728,362 6v8,227|l 3,830,171| 4,086,304
Total............ 12.257.185] 45,084.69¢ || 12.465,979] 61.916,443 Total............ sl o1 12.257.185] 12,465,979
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Quantily. [ Vulue.
ginee Jan. 1. 1884. 1883. 1884. 1853.
Barley.... ---- bush. 189,724 86,170! 121,142 60,788
__________ bush.| 11,890,118| 22,836,146/ 7,283,8(7)3 15,21)@,3;1;3
-meal ..... bbls 72,569 £5,46¢ 239,377 95,014
e bush.| 113,071  73.190 58,057 421935
oat—meal...poun:{s. 8,093,101 * 236,897 Y
RYGeerrnne -nn bush.] 1.5%4,107 439,017/ 1,141,134 342,638
Wheat. .ex-vnn- bush.| 19.376.633| 22,795,785, 20,239,350 26,043,521
Wheat-ilour -.- bbls:| 2.8067,406| ~3,317.351/| 15.787,879| 19,519,222
e T T, S S——— \| 45,084,699 61,916,448

~: Nos stated previous to July 1, 1883.

ENGLAND AND EQGYPT—TIE CONFERENCE.

The Egyptian question continues to be an absorbing
topic of public discussion. The failure to bring about a
vote of censure in the House of Commons has had but
Little effect in allaying public excitement in England or in
revolutionizing public sentiment in outside communities.
Interest centres in the coming Conference ; and the ques-
tion of the hour is whether the (Gladstone Government is, or
is not, about to take a step backward under the pressure
of French influence.

The news, it must be admitted, is somewhat conflicting.
It is confidently asserted that the 1"rench (tovernment will
nothea party to the Conference on the basis laid down by
Mr. Gladstone ; and the Pall Mall Gazctte, latterly one of
fhe best-informed jowrnals in London on all forcign
questions, makes the statement that Mr. Gladstone and
his friends have so far changed their minds regarding
the manner in which Kgypt is to be managed for
the future, that they are willing that country should
be placed under international control. -On the other
hand, we have the statement of Mr. Gladstone himeelf,
Tuesday last in the Iouse

made not later than
of Commons, that the Egyptian-Conference will be limited
to a discussion of the financial situation.  The Pall Mall
Gazette gives particulars which would seem to imply that
it had received its information from no second-hand source.
If its statements are correet, the Conference will open
with. power to decide all questions in regard to the conutrol
of BEuypt, veform of the present administration, and the
term of Dritish occupation. 1t is certainly not casy to
reconcile the two statements. 1f Mr. Gladstone’s language
is to be taken.in its literal meaning, the Pall Mall Gazeite
must be in crror. 11 the Pall Mall Gazette is correetly
informed, Mr. Gladstone must in some way be concealing
the truth. '

The situation is assuredly peculiar.
plicated affair from the first; but it has never been, so far

It has been a com.-
as appearances go, so complicated as now. It becomes
more and more apparent as time advances that Mr. Glad-
stone went into the Izyptian difficulty with no definite pur-
pose, and with a very imperfect knowledge of what was
wanted in“the premises.  In a letter to the London Zimnes,
Earl Grey very clearly and very properly shows that want
of purpose and ignorance of the real reguirements of the
situation have been characteristic of every step which the
Government has taken.  The sending of the fleet was a
useless menace.  The bombardment ot the forts of Alex-
andria only irritated the populace; and its one practical
result was to produce the convietion that nothing could be
done without an army, a truth which ought to have been
apparent at the outset. “Similar mistakes were committed
after Tel-cl-kebir. It was the duty of the Government
~either to strengthen the hands of the Khedive, and allow

him to rule, or to grasp the reins firmly themselves.

. . ! .
They did neither.  And so it has been at each successive

stage.

According to Earl Grey such a series of purpose-
less acts will be fittingly erowned, if, after welimigh two
years of occupation, England shall hand over Egypt to an
~ International Board of supreme authority, and retire from
‘the country. |

It is quite probable, however, that the end may not be
in accord with these rumors, nor in accord with the tend.
ency events seem to indicate. Mr. Gladstone may see his way
out of the difficulty ; and as he has promised to lay before
Parliament, before the meeting of the Conference, the result
of the interchange of views between France and England,
it Decomes us to suspend judgment. It is not wonderful,
Lowever, that his latest utterances in the House regarding
Egypt and the Conference should have failed to give satis-
faction. His language scemed studiously evasive ; and it
was felt when he had concluded as if he had held back
some unpleasant information. In spite of all that he said,
the public mind remains dissatisfied ; and there is a-strong
feeling—a feeling amounting almost to a conviction—that
something has been done, or is about to be done, which
the Ministers are in no haste to reveal.

We attach but little importance to the idea of multiple
It matters but little to Germany,
In that coun-

or international control.
Austria or Russia how BEgypt is governed.
try they are not largely represented, nor have they other-
wise great interests at stake. In the first instance, there-
fore, they were not slow to give,their consent to England's
proposal. It is quite different with rance and Italy. If
there should be a conference, and if there should be a dis-
tribution of power, it will be impossible to prevent that
power heing centred in the hands of those most interested ;
and, as we have scen, the really interested parties are
England, France and Italy. Now, it is known that France
has demanded that [taly he represented on the commission
which shall be empowered to manage the finanees of Egypt.
[t is understood that Russia and Austria and Germany all
favor thisdemand.  1tisnatural enough that I'rance should
seek to strengthen her own cause by pressing the claims of
Ttaly. It'is very certain, however, that on such a cominis-
sion Italy would be far more likely to be with England
than with France, and it is not to be wondered at that
Bismarck should have so arranged it- that no opposition
should be offered to this French proposal by either Austria
or Russia.” ITe ees very clearly that England and Irance
will not agree in Egypt, and that il Italy should side with
Fngland, as it is all but certain she would do, France would
be left without an ally in Iurope.

Much will depend on Mr. Gladstone’s promised explana-
tions and revelations. Parliament is stronger than Mr. Glad-
stone; the people are stronger than Parliament; and the
Conference may yet be forbidden or rendered powerless.

£57° The tables of United Slates Impiris and Ixvorts for the month of
A il will ve found on page 633,

—Eeae— N

Westorn Union Telegraph—Baltimore & Ohio.—At
Baltimore, May 24, Chief-Justice Waite filed his decixion in the
case of the Western Union against the DBaltimore & Ohio
Company, which has been pending for a number of years in
the United States Circuit Court for Maryland. The Western
Union, as the successors of the old Western Telegraph Com-
pany, claimed the telegraph lines crected under a contract
between the Baltimore &.Ohio Company and the Western
Telegraph Company in 1855, from Baltimore to Wheeling and
Parkersburg. The Baltimore & Ohio Company contended that
the contract had expired, and that the Western Union Com-
pany had no right upon its line of road, and that the Baltimore
& Chio has been in complete possession, and operation of this
line of telegraph since 1877. The Court upholds the position
taken by the Baltimore & Ohio Company, giving to the
Western Union simply the value of one wire, which was
tendered to it by the Baltimore & Ohio Company at the time
of taking possession of the lines in 1877.

(‘onsolidated Vermont.—Notice has been given that the
bonds of this company will not be exchanged at par and ac-
crued interest for the securities of the Vermont Central, Ver-
mont & Canada and the receivership, after June 30, proximo,
and that interest will be allowed up to that time on all bonds
given in exchange, the same as if the securities had been pre-
sented earlier. The object of this is to hasten the exchange of
tl:e small amount outstanding of the several issues. ’

Louisiana's Deht Amendment.—In the State Senate at
Baton Rouge a resolution was adopted for the appointment of
a joint committee of five from the House and Senate for the
investigation of the vote upon the debt amendment.
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RETURNS OF THE BANKS OF THE DOMINION OF CANADA FOR APRIL 30, 1884. - I
. 5 s —_— i
: LI4ABILITIES. ASSETS. 1
1, NAME OF BANK. - - v p ’ ry . =
j; . - ov'rn- oans. < E, 1 o er ‘ue oars tol _ [Securi o
i Capit’l| Res'rye| No f,{s ment | Other |&c..due Dfu'e == Tou.l. . DO checks | from | Gov'm’t. Cues ties & i Tota} .
b Paid | Funa. | in Cir- ) . e Foi’gn| S = | Liabili- || Specie.|minion : L due Other (
N qulatn| Pepos-|Deposits.| Can’da tgencsl = S| ties. Notes, | and | For’gn} Individ. Debts, | Tteal Assots, | A8sets.
000s omitted. | Up. o its. Banks.| 9" S 3 ) T | Notes. |dgencs!| als, &e. “| Estate,| 5 (
§ B ey BT T R 5. | 6. | 7. |'s.| o. 10. [ 11. | 12. | 13. | 14. | 15. | 16. | 17. |18 :
H Ontario. $ s $ $ $ $ $ | g $ $ $ $ $ $ $ $ $ s I
: ’ Bank of T routo. ..| <2.000{ 1,060 1,010 25 4,422 200 122 1 K.840 271 £63 229 16 7 .636 28% 195 5 9.202 ’ t
i. ’ Can. Bk. of Com’rce| ,000] 1,900{ 22,610 2091 11,489 167 901} | 3.7 %37 1,148 T49) 2,377 17.045 413} 1.115 211 23655
' Dominion Bank.... | 1.500 050 1,226 145 4922 ...... 113 ... 8,840 176 400{ - 392 538|  &,~56 3 599 4] N.999 (
: l‘ Ontario Bank..... ..| 1,200 335] 1,465 159 3,945 211 209) ... 7 .84 242 442 838 224 5.959 24 812 1 8.042 1
; Standard Bank. .... £03 140 533 132 2,025 ... .. 5 ¥l e 3,635 100 141 141 35|  3.211 1% 55 A 351
8 Federal Bank ...... 2,953 1,500 1.274 29! 5,580 394 4201 ,...1 12,332 447 670 471 63] 10.6:9 81 I8F]  wrowsiie 12618 (
: Imperial Bk. of Can| 1,500 €50 946 2400 3a32| 8 L 6.476, 28 269 847 &1 5.6 164 292 16) G638 ¥
i Bank of Hamilton.. 914 200, 702 200 1,608 2 121, |  3.637 118! an 104 44| B.097) ed| 122 200 30 g
; Bank of Ottawi..... 999] 110/ 551 230 1,396 1 40| .| 3120, 88l 1268] 236! 131 2533 80 40] ... 3.2
: Western Bk.of Can.! 222 D s ¢} § —— 298} wiwetsl  anes 1 552, 15 22 61 14 436 Bl ivoues 7 557 ¢
} Bk.of Lond’n in Can 140 50  104] ...... 136 1 ... . 431/ 3 15 26| =0 07 — 2 393 i
i Central Bk. of Can. 121 Nil 0| 206 4l ..., 411, 3 53 gab s £95) ...l I 10 419 4
Total Ontario .. |i8,722| 6,550(10,007| 1,182| 39.084| 990| 1,500l 5 7027 20N AN o 305 63a%| 1,00 o] 103 Sl ,
it Quebec. ) ‘ ) l ' > , y
i Bank of Montreal...|12,000! 6,000] 5,238 3,557 16,328 Coy 18 .| 439701 20060 3927 1,149 7.051] 29,160] 23] 538 778 g44.8m
i ®Bk. of Birit.No.Am.| 4,867| 981] 846 6l  5.230 10 18 ... 119581 817 78] 288 1,912] g.0u 63 243| .....| 105 B
B Banque du Peule..| 1,600/ . Nil. 259 104 1,515 2 4 7l 349l 28 116 172 11 2,047 20 97 35 3.608 1
| Ban.Jacques-Carti 1 500 140 198 268 €49 5o 2 1 1,808, 16 31 96 18 825 230 . 410 1ol 1.8 7
] s Banque Vil e Maiie. 464 20 845 65 88! ...... e e 4 1 ‘2\4,‘ 10 17 66 1 w37 41 12! - 811 1,304
¥ Banaue d’I’chejaga %05 50/ 299 46 428 25| ..-... 3| 1,536 30 8 6 14] 1,280 110 87 T 1,58 C
HE . tExch’ge Bk.of (ac| ... ool e aaennl RENNY N NUSIN S R [ INEEEETEN ERETENY IERTTRREY INPTTPUL IRPPPTRY I IRTTTTTT Uy R I
Molson’s Bank. ...| 2,000 600 1.496 92| 4,792 198 238 57l 9373 369/ 517 888 83 7790 103|263 3| 9510 t
Merchants’ Bank..... 5,122 1,150] 3,194 27 &.029]- 837 514 7 19.233 4£3 816 614! 1,142 15.637 529 8634 ST 19,942
Banque Nationile..| 2,000 80| 691 30  1.i35 w4 90, gl 4,656 117 26i] 187 47| 3ass| 170 86w 26| 4,663
Quebec Bank........ 2,500 825 0640 6 3,846 6 42, .| .7.435] 80 192 182 123 6208 452 31e ‘14 7.57 t
Union Bank .. .....| 2,000| ...... 578 4401 1,668 160 42 4,858 %6 124 38 25 3,626 21 440 551 4,960 b
Banque de St Jeans 226 10 165 26 11 1 Y | 1 625 T 11 35 82 433 62 19 6 645
R Ban.de St.Hy’c nthe 262 85 167 ... 507 ..... oeeeen ot .12 83 39 8 810! T 18] ... .. 999 I
East. Towrships Bk| 1,449 350 760 227 2,057 6] aiens f 3 4,892 106 86 211 185 4,042 ‘19i 188 12 491 f
it Total Quebec .. (36,265 9,59114,509| 5,507 47,307 1357 098 g5/116.,100|| 3667 6579, 3.557/10.000| 84,005 2756 Gorio| 1b5 117,051 g
Nova S-otia. I
s Bank of Nova Scotia| 1.115] 47| 1.017] 17| 3,240 19} 209 114 @357 854 2064 237 - 52| 487 162 417 26|  6.901 I
1 Merch’s Bk.,Halifax| 1,000 200] %57 120 ¥ ,s26 380 58 ...| 3.991 154  2s8] 219 43 3.1s2 48 71 6l 4071
Peopls Bk..Hulifax| 600 70| 194 18 442 6 ...... 1 1,381 22 53 5i 82 1041 36 8¢ 44f 1415 t
j Union Bk., Halifax. 500 80 125 28 552 2 34| 382 1.353 19 85 -218 67 862 33 12D seies 1.379 f
b Ha'ifax Bank’g Co.. 5n0 60 857 42 90 1 43 1 1,789 30 334 €3 55 ],518‘ 06| 2 1 1,798 i
3 * Bank of Yarmouth . 883 20 83 47 279 1 ... 818 28 27 40 27 662 3 26 15 838
; Exch.Bk of Y'rm'th 246 30 50 ... 72 Ol wisess] 2 409 7 15 11 5 825 1 23 ... 424 C
i Pictou Bank..... ... 250 70 169 5 573 82 ...... el 1,149 31 83 27 16 1,082, 15 nf ... 1,165 1
§ Com’cial Bk.Winds'r| 2060 78 T 27 170 21 1 ... (32 11 14 6 1 £33 48 1 1 655 :
b —_——— —— - —_———— i —— —_——l—— e
; ’ Total Nova Scotia| 4,859 1,068] 2,227 460 '¥,994 1 350] 150| 17,879 666, 782 93¢ 208 14.184l 484f 712 96] 18,134 ¢
| New Brunswick. , B .
=.a‘ B’kot N. Brunswick|{ 1,000 400 442 109 1,438 40| ... v | 3420 82l 154 T3 151) 2781 142 88 10| 3497
; Maritime Bk. of Can 686 NiL| 206 115 501 e ...... 6 55 1,661 18] 150 39 24 959 16 45| -85 1,280 r
i St Stephen’s Bank. 200 50| 169 25 1250 ...... 50 27 51 892 63 1 I 583 8
i Total N. Brunsw’k| 1.586; 450,  90:|  251] 2.064 40 6| 55 5.659 122!“304 T 63 4052 215 o5 51| 583 ]
{ Grand total.. ... [61.762117,9%91:27.2400 7.400] 96,5300 25880 3.114] 203 218.995) (;§1@i1~.’,«»78: 8.4656 165510 47000 7467 1.75712:21,771
i1 * Srutement of Canadian branches only. i In liguidation. ’ & £
3} 4—Government Deposits—Inclndes, $3,722,172 Dominion Government deposits, payable on demand; $290.407 Dominion Government de-
;1 po-1ts, pavable after notice or on_a tixed day; $.17,856 d=posits, held as security for execution of Dominion Government contracts B
\ and for insurance eommpanies; $321,338 Proviucial Government deposits, payable on demand; $2,340,598 Provincial Government C
i deposits, payable after notice or 04 a fixed d V. '
3 5—Otlu‘air Deposits—Includes $12,180,223 other depasits, payable on demand; $351,038,633 otlrer deposits, payable after notice or on a fixed t
: ay. _
; 6—Loans. &e.—Inc'udes $1.235.623 loans from or deposits made by other hanks in Canala, miseenred; $1,352.789 due to other hanks in Canada. I
i 7—Due Foreign Azencies —Includes $120,745 due to agencies of bank, or to other banks or agencies in foreign countries; £2,992,916 due to (
agencies of bank, or to other hanks oy ageneies in Unired Kinzdon. i .
§ 12—0ther Checky and Notes—Inelndes $5,5 2,040 notes of and checks on other banks: $£3,037.451 balance dae from other hanks in G mada,
i 13—Due from Toreivn Agoncies—Includes $1 5,16-,613 balance due from agenciés of the bank or from other bhanks or asencies in foreign a
B countries; $1,630,795 balinee due from azencies of the bank or from other hbanks or agencics in the Gnite 1 Kinsdom,
14—Loans to Government, [ndividaa's, &e.—Ineludes § 5,932,102 loans to the Governm-nt of the Dominion s $2,172,030 loans 1o Provineial Gov- I
" ernments; &:12,19‘2;«7.’ loans, &e., secured by municip i1, Canadian or foreizn bonds; $1.431,513 lowns, & 01 ¢iirrent account to 2
j. municipalities; $14.413,785 loans, & 1., on current aceonnts to otlier COrPoraiions; $186.702 lams to or deposits mad s in other hanks,
H S(-clulx_-ml; $316,676 loaus to or deposits made in other banks, unsecured; $130,%03,977 other earrent loans, diseonnts 4l alvances to the
; publie. -
: 15—-0Wplu» Debts—Tneludes $1,331,573 notes, &, overdue anl not specially secureé; $193,612 o‘her overdue debts not specially secured ;
! $2,121, 116 overdue d--bts, seenred. 2 J
IG—Secur!{u-s :xﬁml Real Estate—Ineludes $307.019 Dominion _Government debentures or stoek: £1,302,27) publie seeurities other than Can-
adlan g $1,1 54,387 real estate (other than the ban'c premises): $320,618 morighvzes on real estate sold by the bank; $3,102,5:4 bank
nrenises, -
; s AT TR, S m— = i etay . 4
it < = g =z .
. Pl onetaryiCommervcial English Mews . [From our own correspondent. |
i : : Loxpox, Saturday, May-17, 1884, )
.'g—‘i BATES OF EXCHANGE AT LONDON AND ON LONDON Notwithstanding the serious difficulties which have arisen in :
A AT J IATEQ ~ “ 3 "
i3 AT LATEST DATES. New York, there has heen great calmness here, and evidence .
d EXOHANGE AT LONDON—May 16.!| EXCHANGE ON Lonpor. |is thus afforded of the stability- of our position. Naturally
i . r.atest much anxiety is shown, but the great depression in securities
i - On- Time. Rate. g s | Zime. Rate, e . : & 1 o c
{2 o e . in New York has brought forward a large number of investors
14 S LTl T Bt - - .
i Amsterdam .| Short.[12'134 @12:21 | May 16| Short. |- 1205310 and gpeculators, and many of the leading stocks have hecome
¥e Amsterdam [3mos. (123 2125 || .. S - . .~ . m . ;
¢ Hamburg .../ 12060 @20:6¢ ||May 16| Short: 203} scarce through their rapid absorption. There is confidence in
Berhin ... ... “ 20060 @20°6L |IMay 16 . 2004 11a s holinf 11h. T ratiea raack o
b Frankfort. |« [300 20061 |y 10 o bt the belief that some very IGl.nlUl.(ld(?\e inve stmentb' have hef?n
5 Vienna. ... o 122f{ @ 12333y 16] o« 1217 made, and that speculators will, in a comparatively brief
i Antwerp ... o 20040 %2045 |[May 16 L 251 s Ry ) T i 4 sgsif] -
: Paris. ... ... “ [2533% @2513% |1 May 16! Cheeks 95171 period, realize substantial profits. The brilliancy of the weath- F
ik Paris. ... _. Checks w3 5 0 DMay 16 3mo-, 085, 50 er in this co - re 3 Jontinent rether with E
i Bt. Petorshys| 3 mos. LA May 1¢ by A0 l.t Is-country, as w ell as on the Continent, togethe ! -
& gel‘liuud....... 25414425461 L. e VL the fact that there is a large amount of unemployed capital, I
* adrid...__. 44 5 A0S May 16 18 TR . : . it
: Cadiz .. “ jj)i;;’;}';’: ay 16 3 mus. AraD promotes confidence, and no doubt the heavy purchases which g
i ki:&‘;‘;la-r-i-" “ S2hs@5.8.¢ T Bui have been made by England and the Continent of American .
b Hiol wems | Gaswes May 14) 3 mos, % . 65w ey s 2
: Constant’ple! ... JURRR | R v railroad securities have done much to mitigate the crisis in Y
i New York.. [Ondem 481514m49%4 May 16;Cables 4:83 T y o g
{ | 5 < ay 16,Cables. N , e
3 Bombay .. . (60 Q’ys 18. 73d. May 1H! " 1s. 725304, New York. . CL. . -
Z"; ga.lxut;t(a.. = 18. 731d. ‘}:ly 16 p “ :1;. 7. There are many who believe that the greatest difficulties
ke ong Kong, .| ___. T May 164 mos. s O, s i (i
i Bhanghai _..| ... | I May 16| 5s. 1%d. have been met; but at the same time there is much anxiety I
iﬁ . felt and a strong desire shown to ascertain if the crisis is to be C
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restricted to its present comparatively limited sphere. It

js quite possible that amongst a certain class of specu-
jators an effort will be made on the first rise to secure
profits,;and that a check will be given to the present condition
of buoyancy: Yesterday, owing to their scarcity, Illinois
Central and New York Central shares were ‘““bouzlt in”
against the sellers at 130 and 12014 respectively, the market
prices being 12514 and 112%4. The present crisis will probably
tend to draw the attention of the public to the intrinsic merits
of several of the leading railways in the United States.
Lately there has been a great demand for British securities
of undisputed 'scundness, and up to the present time the up-
ward movement in the value of Indian railway shares, municipal
gecurities, Indian preference bonds and the debenture and pre-
ference stocks of British railway companies has been uninter-
rupted. But the point of value which has been reached re-
duced the return of interest to a low point, which will not be
gatisfactory except to those whose position is a fiduciary one.
The trustees of funds must obviously continue to purchase
guch securities in order to cancel their liability ; but a vast
majority of the public will not long be content with so low a
rate of interest as is now obtainable. We may yet see greater
changes, more especially if we have a continuance of the
present very brilliant weather, and if there should be a realiza-
tion of the favorable harvest prospects.

The advance in the price of money in the United States and
the fall in the cterling exchange has not had much influence
here, but they have led to a discussion as to the future move-
ments in gold. The telegram received to-day quotes the rate
for 60 days’ bills at $4 81 and for cable transfers at §4 83. A
ghipment of gold could not, therefore, occasion much surprise;
but there seems to be very little probability of the movement
being in any degree permanent, unless the British public should
take more fancy to American securities and absorb them
freely. It may be observed that the course pursued in Londcn
is not generally followed by thrifty provincials. The provin-
cials are slow to be convinced, and seldom move in times of
uncertainty. They hardly -ever buy or sell at the correct
_moment in the matter of Stock Exchange securities, though
they are clever enough, as a rule, in their own immediate
‘businesses. An immediate provincial demand for American
railroad bonds is perhaps doubtful, but the holders of bonds
are not likely to press them for sale under existing circum-
slances and at the present low prices.

Notwithstanding that there has been a settlement at the
Stock Exchange, the money market has been very quiet for
short loans at about 114 per cent. The supply of bills in the
discount market has been very moderate, and at this period of
the year isnot likely to increase. The market, however, is
regarded as somewhat firm in tone--13{ per cent being the
quotation for three months® bills.

The following are the quotations for money and the interest
allowed by the discount houses to-day and same day of the
previous five weeks:

Open market rates. Interest allowed

<

= — Jor deposits by

F Bank Bills. ! Trade Bills, - R
Ltmdr on —g Joint Q}.‘wﬁ._{ H’ses

2 | Three | Four Sixe ' Three ' Four | Six Stock | At [Tto 14

.\mnrhs|.\Ir»nthm.\[:mtm:\[,mm.{atmz,rhsfmum.\, Banks.|Call.] Days.
Apr. 11,_2!_{. 2lg@ —2vg@ig e va!Zsz’;‘i 214@24 244@3 | 13 106 134-1%4
w18 melis@ — e —|2 @G22 @2 2432 24aBy| 1% 161134-13

{ /ii

“oR5 2@ —(1a -;:%@ — 13{alis 2 @2 24a3 Itg | 1 |L4-1

May 2 2| a@IH[1363 —134@ — Ligalg 2 @3'e,2 03 g | 1 8U4-1%

"9 o|iw@ —|13galdi2 @R'Y4 13ja% 2 @26 R'gal v | 1 jrua-1ly

16 2ieliy@ —13{ el — 2 @Rl RY@RH 2wl 1% 1 11y-1Y
O —— —r S e e . e et e S e e e e et i

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

May. '5. - May 8. May 1. Apr. 24
Rates of e oo ——-
Interest at Rank | Open | Bank | upen | Bank | Open | Bank | tpen
Late. | Market | Rate., | Market | Rate. | Market| Rate. |Market
Paris............ 3 214 3 234 3 2 3 234
Berlin.. ........ 4 214 4 79 4 3 4 35
Frankfort....... - 34 — 3 — 3 - 334
Hambure....... 1 - 23 - 274 — 3 - 3%
Amsterdam..... 3 234 31 84 314 3y 814 =14
Brussels.... .....| 3 23¢ 3 23 3 234 3 234
Madrid . -5 5 5 5 S5 5 5 5
Vienna........... 4 284 4 334 4 87 4 374
Bt. Petersburg..| # 6 8 3 A 6 8 53

The following return shows the present position of the
Ba.nk of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of

=RASER -

middling upland cotton, of No. 40 mule twist, fair 2d'quality,
and the Clearing House return for the past week, compared
with previous years :

1384. 1833. 18832, 1881.
£ F 2 F

Circulation.. ......... 25,62%,845 253,757.745 25.966.430 26.699.015
Public deposits ...... 7,605,619  6,701.749 5,611,196 7,007,179
Other deposirs.... ... - 23,# 38,309 25,449,837 23,661,432 25,486,206
Governm'tsecurities. 12.63%.977 13,834,417 13,474,213 15.876.203
Other securities...... 21,346,633 21.574,028 21,216,379 .19.653,356
Res’ve of notes & coin 15,073,054 9,820,065 12.508,010 14,892.668
Coin and bullion in . ;

both departments.. 24,953,809 19,857,810 22,724,440 25,841,683
Proportion of reserve

to liabilities. ... .... 48 32:32 42 451
Bank rateé....oeee soss 2L p. c. 4 p.c. 3 poe 219 p. ©.
Consols. .....o..iae... 1011y 102 1ollg 102
Eng. wheat, av. price 33s. 2it. 438 0d. 465, 113d 44s. 104,
Mid. Upland cotton .. 61 513, 4. 651, 7.
No. 40 mnle twist. ... 9734 10d 193,4d oxd

Clearing-ITouse ret’n. 97,915).(M)d 125 810.0()0. 102.589.()()(; 165,10i.“*)0
In reference to the state of the bullion market during the
past week, Messrs. Pixley & Abell remark ¢

Gold.—There has heen bnt little inguiry for gold during the week,
and the Bank has purehased the bulk et arrivals, amounting to £24%,-
0. We have received £ 80,000 from New York, £22,000 from Sydney
and £°1.920 from the West [ndies; total, £313,920, :
¢ Rilver gradually inproved sinee our last, until Monday. when 3015, 4d.
wag obtained tor imniediate shipment ; since then, however, flat Indian
exchanges, combimed with a fall in the Bengal rate of disconnt, have
tended to lower the mark.t, and the only quotation this dav is 5013;.d.,
at which rate the amoums to hand trom Chili and the West Tudies
have hen placed. The arrivals are £ i%.000 from New York. £27,000
from South Ameriea an: £8,370 per West Indmv steamer; total,
£71,370. The P. & O.steuner G inges” takes £30.000 to Bombay.

Mexican Dollars —Wa have to 1enort tho arrival of the ¢ Viile de

Brest?” with £145,000, and abort £3,000 from the West Indies.  This
:mm{mt, has been sold to-day at5vd. per o0z., aud the demand is still
good.

The quotations for bullion are reported as follows:

Price of Gold.- Price of Siiver,

May 15. | MayS.-

8. d.|s. d. ° d. d.
Bar gold. fine....oz.| 77 9 77 9 || Barsilver.fine..oz.| 50 18-16} 3034
Bar gold. contain'g Bar silver,contain-

20 dwts. silver..oz.| 77 10%¢ | 77 10 ing 5 grs. gold..oz.| 51 816 | 514
Span. doubloons.on.| 73 8ls | T3 9} Cake silver ...oz.| 54 1313 543

May 5. May8.

.

8.Am.doubloons.oz.| 73 83 | 73 8. || Mexican dols...oz.| 50 50
U.8.gold coin...oz.| 76 8 | 78 8! || Chilian dols..... OZ.] ceceiaes | ccoosies
Ger. gold edin...oz.l .. ... ...,

The new Indian 3 per cent loan has been a disappointment.
The amount has been subscribed, but only at a fraction above
the minimum of 9314 per cent. The highest tender was £97,
but it was a very small amount, as applications at £93 11s. 6d.
will receive as much as 9814 per cent of the amount tendered
for. The average price obtained was £94 4s. 2d. per cent.

A sum of £1,700,000 314 per cent debenture bonds of the
Southern Mahratta Railway Company, guaranteed by the
Secretary of State in Council for India out 6f the revenues of
India, has been rapidly taken up at par.

A new South Australian 4 per cent loan for £1,651,300 is
announced. The minimum-is par. - R

No weather could have been more favorable to the agricult-

ural interests and to the country than that which we have en~

joyed during the past week. We have had a moderate quan-
tity of rain and some brilliant sunshine. Vegetation has made
rapid progress, and both the cereal and grass crops promise
unusually satisfactory results. Vegetable food is also becom-

|ing increasingly abundant, and the consumption of bread is

therefore diminishine. The wheat trade, consequently, is in a
very inactive state, and sales are not practicable except at
some redaction in prices even from the present low currency.
Fine qualities of home-grown wheat are realizing a slight ad-
vance, owing to the improvement in the condition of the pro-
duce, but foreign wheat is somewhat cheaper. The supplies
visible at thisadvanced period of the season are very consider-
able. The pastures are in a state of luxuriance, and our flocks
and herds are in a flourishing condition.

The following are the quantities of wheat, flour and Indian
corn estimated to be afloat to the United States :

Al present, .Last wee':. Lus! ;l/m‘n‘. . 18R2.

Wheat..coee = qre.1,7¢2.000 1,~ H5.000 2.210 o) 2,440,000
FLNE. ... oo sssamese 19500 236,040 21%.000 254,000
Indiancorm . ..... 23,0 0 163,500 194,000 323,000

In the following statement is shown the extent of the sales of
home-grown wheat. barley and oats in the 137 principal markets
of England and Wales during the first 37 weeks of the season,
together with the average prices realized, compared with 150
markets in the three previous seasons :

SALES.
18873-34. 1=82-83. 1821-82, 1RR0-81.
Wheat. oonoeann...qrs. 2,225.855 1 W17.770 1, &1,595 1,347.442
Batloy: sessssessws soss 3,024,105 1,9353.271 1,607.3:0 1,665,792
QA cconoorieiessawes 445,189 238,474 204,343 157,212
AVERAGE PRICES.
1883-34. 1852-83. 1831-82. 1880-81.
8. d. ;. d. 8@; di; 4:2 11.
Wheat....... e....perqr. 3?) 1 1 8 4 3 %
Barley.ceeeaeueanns pe q 32 -3 . 43 B 32 O 32 10
071 % 1 - DU N, 19 9 2: 0 21 1 22 5
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Converting quarters of wheat into. hundred-weights, the GOLD AND SILVER—COIN AND BULLION.
total sales in the whole kingdom are as follows : For the Zor the'10 | For the 19
1883-84. 1882-83. 1831-82. 1830-81. month of \m’'nths ended|m'nths
Wheat..... -ewt.32,149,000 33,311,000 27,425,580 23,363,700 April. April -0. Aprit 30,
27" This aggresate is arrived at by multiplying the sales in the 187 4 - 3 . a 55 QR0 T2 anm T
markets above by 315, and that result is reduced to ¢wt. by multiplying it 1884.—Exports %(am sﬁ%dr $1?ggg’zgg $§’§8;;§g? $3 *-gg@éﬂ
by 4!3. This proportion between the 187 markets and the totals for the Foreign— Gold| 1177726 1153119 15 0,792
k?n dom is adopted by the London grain trade and is accepted by it as i : YT SRR 1910,708
A do Silver.. 84&. %15 9,646.8141 10,755,155
producing a result approximately correct. . Total BI06.80 50053 Ty m
The following return shows the extent of the imports of TODortE—Cold g e 0=t 201 S09,787,190
A A 3 o = ports—Gold ..... .... $3,010,429; $19,130.1%7 $19,760,448
cereal produce into the United Kingdom during the first 37 ilver. . . ...... L00R2T5 T 12476.88] 131075158
weeks of the season, the sales of home-grown wheat, the Total. ... noonon..... $4.016,701| ¥31,007.055 m
average price of English wheat, the visible supply of | Excessof exports over imports $19,082,116] $23,914.(25 $32.051:536‘
wheat in the United States, and the"quantity of wheat and | Excess of impOrts OVer eXports' ............| —oooooosiooo| oo s’ N
flour afloat to the United Kingdom, compared with previous 1883.—Exports—Dom.—Gold..|  $323,424| $3,144,241/.$26,923,04
seasons : do Silver..| 1,115,007| -10,075,761| 12,026,242
IMPORTS. - Foreign—Gold| 1,726,791 1,922,392 2,171,678:
1283-81. 1882-83. 1381-82. 1880-81. do  Silver.. 573,069 6.4R,%59 7,389,603
g’h?at...; ........ cwt. :13?23532? %gg;;%g ‘{(?;,(‘)géylcg 45.212,(332 Total ......c......... $3,738.691| $206,554,253( $18,515,570
ALIOY . cuvvsee sewassns ,792,348 , ’ , 1552 ,446,6 20N o = o .
ats.o. I 8,075,357 10,330,436 10,234,550 6,541,048 TG s -.... Sea1l,000 BAT.M00.898 $17.565.656
Peas.... .o .n.a... 1,188,227 1,531,065 ' 1,382,288 1,587,097 =~ Suver......... Lt o meat B . 9,181
Beans. ... .ccvseis sios 1,707,558 1,893,867 1,222,995 1,727,499 Total................ $3,335,025| $26,560,872 $28,250.337
Indian corn........... 18,312,674 13,972,000 15,350,015 24,446,999 | Excess of exports over imports| $103,866 $193,381| $20,264,733
our......... PO 10,717,527 12,605,405 6,772,017 9,481,714 | Excess of imports overexportal ._..........| ... ... IR ey
Supplies available for consumption (37 weeks), not including TOTAL MERCHANDISE AND COIN AND BULLIOX.
stocks, on September 1 : 1881.—Exports—Domestic 569,45 1,293(5672,195, L6V $78 1,302,373
’ 199384, 188283 183182, 188081, | oo+ EXPorts—Domoestio ... 3 351501 S680 1B B3 anels
Imports of wheat. cwt.36,704,550 45,615,210 43,031,108 41,070,325 Total = F72.002,55,; 50 5,519 13|33 16502530
717 3 4 / 3 T 4 <141 000 AOlAl.cecienmecanssens “odJd o, Db Eelle] . BN e s
g’;’e,“g,"fh?,‘ﬁm‘i}’;ﬁ;;‘;h’-o"1""27 12,606,105 6’7"’91' 9,481,714 Imports ... ............ | 58,179.767l__.‘_')ﬂf)_.!_)_:).‘{.() V7| 714,187,502
produce.............. 32,149,000 33,311,000 27,425,580 23,363,700 | Excess of exports over i-mports} 14,813,11>/$107;826,438]%102,315,023
- Excess of imports over exports' ........ __. ] ............ teeeientieas
wheat for geason.qrs.  39s. 1d. 41s. 64. 46s. 6d. 42s. 11d. Foreign ...... it : - ,._74' "_' ‘ __Tﬁ-jl}?f_,ﬁl_'}
Visible supply of wheat , Total..... R $6 4,642,79013737.476,6.0 $860,191,901
in the U. 8.....bush.2(,200,000 20,700,000 10,309,000 17,700,000 TMPOrts ..o sovunmmsmins 60,311,930} 62%,175,507| 761,405,450
Bupply of wheat and [Excess of exports over imports| $1,300,506 %109,500.843 $98,789,451
flour afloat to United 3 C Excess of imports over exporws! ... ... ... J Do ws e v swEl  sasmemvaaes
Kingdom..quarters. 2,081,000 2,619,000 2,687,000 2,206,000 | — o = — i

English Flarket Eeports=Per Cable.
The daily closing quotation for securities, &c., at London,
and for breadstuifs” and provisions at Liverpool, are reported
by. cable as follows for the week ending May 30:

I |
London. Sat. ! 2Mon. l Twes. | Wed. | Thurs.) Fri.
Bilver, per oz.......... d.| 501516 501515 £07a | 50135¢] 5013, 5015,
Consols for money....... 101716 1013 (1e1Y4 |101% 101%° |101%y
Consols for aceount. ---- 1017 ¢ 110138 10133 (1¢11a |1013g [101¢
Fr'ch rentes (in Paris) fr. 757212 7580 (79°0213 786712l __. . 78721y
U.8.41s0f 1891.... .../1131 1132 11133 1115 N1213311141
U.8.480f1907.. ....... 123 12315 1233 12373 |1231y (19233,
Canadia_,n Pacitic.caiiaa 17y 179 479 4734 471lg | 475g
Chie. Mil. & St. Paul .._.| 69 €013 713 7373 32 7313
Erie, colnmon stock..... 15 1478 16 1534 1533 157
Illinois Central......... 1231 (12033 12353 1234w [121 122
Pennsylvania........... H56%3 | Helg | 5633 | 57137 | 5633 |. ... ..
i Philadelphia & Reading.| 12% | 131y | 147 | 15% | 14 1433
: New York Central..__.../111 1051 111 111 (1013 {108
i
§ iverpool. Sat. Mon. | Tues. | Wed. | Thurs.| Fri
' s. d. | s d s d s da |s a |s d
Flour (ex. 8tate)..10C1b.j11 3 (11 3 [11 3 (11 3 11 3 |11 3
Wheat, No. 1, wh, ¢ R 7 8 7 8 7 8 7 8 7 8 7
S8pring, No.2,n 7 4 7 4 7 8 7 3 7 3 |7 3
Winter,South,n “ |9 8 19 8 19 8§ (98 |05 |98
Winter, West.,n ¢ 7 8 7 8 7 8 7 8.7 8 7 8
Cal, No.1 ..... ¢ 8 0 8 0O 8 0 710 710 710
Cal.,, No. 2. ..., ¢« 7 6 76 7 6 7 4 7 6 7 6
Corn, mix.,, old... “ (... ... . 5 4% 5 4l
., Corn, mix., new.. 53 |5 3 |5 z/b 2ls 3|5 3
Pork, West.mees. .2 bbL.6G3 0 (63 0 |88 0 [53 0 183 ¢ |28 ¢
Bacon, long clear .......[i2 6 42 6 2 6 52 0 (12 0 [i2. 0O
Beef, pr. mess, new,Bte. ¥0 0 (SO 0 {30 0 (S0 © 20 R2 Q0
Lard,prime West. @ cwt,'42 3 (12 3 M2 3 42 3 {42 3 2 ¢
Cheesa, Ani. choico...... B3 0 62 6 162 0 (u2 0 162 0 |62 0
IMPORTS AND EXPORTS FOR AFRIL, 1884,
AND FOR THE TEN AND TWELVE MONTHS
ENDED APRIL 30, 1884.
[Prepared by the Bureau of Statistics and corrected to May 22, 18St.
Below is given the tenth monthly statement for the cur-
rent fiscal year of the imports and exports of the United States.
The excess of the value of exports over imports or of imports
over exports of merchandise was as follows:
Month ended April 3¢, 1834 (excess of imports).... ........ £1,2€8,908
Four months ended April 30, 1884 (ecxeess of exporte).. ... 16,595,657
& Ten months ended April 30, 1831 (exeess of exports) . ..., 75,912,113
:» Twelve months ended April 30, 13314 (excess of exports) ... 70,2/:3,41z
i) The total values of imports and of domestic and foreign
: exports for the month of April, 183% and 1333, and for the
i

ten and twelve months ended April 3), 188¢ and 1883, are
presented in the following tables:
MERCHANDISE,

The following is a statement showing, by princi pal customs
districts, the values of. merchandise imported into, and ex-
ported from, the United States during the month of April,
1881, and the values of imported merchandise remaining in
the warchouses of the United States April 30, 1884:

; : . Remain’n,
oy e . Domestic | Foreign |; ny
Customs Districs. Imports. | Exports. | Erports. 331213?37;)8,”‘8‘2
Apalachicola, Fla.......... 3t 44,375 ........ 451
Baltimore, Md..... ........ 1,040,656 3,524,603 5,075 210,272
Bangor, Me................ 51,116/ $EEE ] emmen e wewesass
Barh, Me...... fsereras woamre s 2111 - 0 ) T 03,376
Beaufort, 8. C..............|  ........ 71,790 oL,
Boston & Charlest’n, Mass.| 5,9587.306! 3,080,442 76.695! 6,304,319
Brazos de Santiago, Tex. .. 27,182 780,392 12,159 ........
Brunswick, Ga.............|  ........ 147.393] ...l ...l
Buftalo Creck, N. Y._...... 317,200 22817 e 3,371
Cape Vineent, N.Y._..._.. 25,79 12,013 1,100  .eiicees
Champlain, N, Y........... 14300920 .. Lo
Chavleston, S. C............ 15,7972 338,201 ........ 367 °
Chicago, 1. _..... ........ a15) ... 1 1061 419,305
Corpus Christi, Texas...... 61,581 - 93,697 .85,878] 204
Delaware, Del..... . .. ... b eiaa 46,40 ... { 492
Detvoit, Mich..,............ ! 174,764 209,504] 1,509 72,953
Galveston, Texas. ... ...... i 7O TS 313.1=3 2,169 49,893
Genesee, NLY . oo L. { 55,366 53,934 ... 4,616
Huron, Mich........ ....._. 201,405 403994 33,772 ........
Key West, Flovida......... 59,793 19,203/ 4921 95,474
L Minnesota, Minn. .......... 33,760 257,063 2,671 2,415
Mobile, Aln. ... ... ..., 55,051 381,742 o _.il.. &
New Haven, Conn.... ... 52,266 17,240 ...
New London, Conu........ 16,737 2,333 267
New Orteans, L. ... ... 11,358,994 8,030.0(8 10.577
New York, N.Y......_.....'85,557,038|22,527,201 1,005,517
NIAENra, N Yo cavmns sromsions 231,857 878 L.
Oregon, Oregon. ........... 84,814 37,8500 ...
Oswegatehie, N Y. ...... .. 187,607 247.032 1,151
Oswezo, N. Y. oo ... 277.860 30,0953 .inees.
Paso delNorte, Tex. & N.M. l'..’.J,‘.ZVL‘.’, ....... 62,54°%
Passamaquoddy, Me....... 33,657 38,233  ..l.....
Pearl River, Mwss. ... o...... 107,793¢  .oo.....
Pensacola, Fla. ... ... .. ... 3,405 317,651 L.......
Philadelphia, Pa. ... ..... 3,110,632, 3,010,611 2,993| 1,946.010
Plymouth, Mass.._......_.| ...\ ... . .07 37,336
Portland & Falmouth, Me. 276,640 362,280 206,298 120,320
Portsmouth, N. H._....... 1,008 ... ... 30,124
Providevee, R. L ... _...1 ... _. 247700 ... ... 16,798
Puget Sound, Wash. Ter.. 11,631 156.000
Richmond, Va............. 76,104 123,06%
Saluria, Texas...o......... 25,463 17,822
San Diego, Cal........ .- 3,99 53,796
San Francisco, Cal... .. 3.53().55-1i 2,651,744
Savanuah, Ga........... ... 110,359 326,359
Vermont, Vt. ... ........ e 421,831 122,977
Willamette, Oregon........ 76,397 260,607
Wilmington, N. C......._... 673, 103,570 )
Yorktown, Va.............| .... s 64,5-3
Interior povts..............1 ... gon]  sEEeEsei] e s bome 193,684
All other customs distriets 62,065 91,5506 91, 70,000
Totals . ....... ....:. 34.163.0063!48.379.01 411.515,051'34,201,226

Conurevcialand Bliscellurcows ILews

NATIONAL BANKS.—The following national banks have lately
been organized: ' : '

No. 3,187 - Th» Montzomery C mnty National Bank of Rockville, 2d.
Capital, £50,000. Joseph D. Baker, President. No Cashier.

No. 3,183—The Farmers’ & Merchants’ National Bank of Fremont, Neb. .
Capital, $50.000. George W. L. Dorsey, Presideat; Check H.
Toncray, Cashier. .

No. 3,189—Tha First National Bank of Missouri Valley, Towa. ,.nplfah
$30.000. Orson B. Dutton, President ; Jay G. Dutton, Cashier.
No. 3,190—-The Second National Bank of Deivide re, Iil ('g]p_ltul,
375,000, Alien C. Fuller, President; Irving Terwilliger;
Cashier.

No. 3,191 —The People’s Natinnal Bank of Newark. Ohio.
$150,000. Gibson Atherton,

Capital,
President; John H. Franklin, JT.y

For the For the 10 For the 12
month of m’nths ended m’nths ended

April. Aprit 39. Aprd 30.
1884.—Exports—Domestic ... .|848.379,014 B625,501,019'$73.4,211,0 14
Foreign ...... _LoS,051) 12,794.316] 16,504,296
1 1) 1) NN FL9.89 1,061 [B633,295,335 $750,7 15,310
Imports................. 31,163,063 a5¢ 92 680,451,898
Excess of exports over imports'$.._._ .| $73,912,113! $7T0,263,442
Excess of imports over exports! 4,26R,9950 ... .. : ............
1883.—Exports—Domestic .. .. “59.1133,‘2432|$695,51(;,!207 $792,300,795
Foreign ...... 1,770,662 15,805,700 18,378,533
Total................ F6U.903,905 $711,422,397 8311,679.331
Imports ............. e 5 57,005,905 602,114,985 733,154,613
Excess of exports over imports| $3,897,000 %100,307,462| $78,504,718
Excess of imports overexports| (... . | 1T T IT

Cashier,
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No. 3,192—The First Natiwmal Bank of What Cheer, Towa.. Capital,

_ decrease in dry goods and an increase in general merchandise.

‘merchandise) May 23; also totals since the beginning of first
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$:0,000. Charles II. Keck, President; Theodore Robison,
. Cashier. - R
No. 3,193—The First Nationil Bank of Marathon, N. Y.  Capital, $30,-
’ ¢CO. J. H.Tripp, President; Lyman Adams, Casliier.
wo. 3,194 —The Metropolitan National Bank of Leavenworth, Kansas.
* Capital, ¥10:,000. R. P. Clement, President. No Cashier.
IMPORTS AND EXPORTS FOR THE WEeEK.—The imports of last
week, compared with those of the preceding week, show a

The total imports were $8,363,368, against $8,168,053 the pre-
ceding week and 29,297,571 two weeks previous. The exports
or the week ended May 27 amounted to $5,797,371, against
$5,114.604 last week and $4,808,359 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) May 22, and for the week ending (for general

week in January:

- FOREIGN IMPORTS AT NEW YORK.
™ For Week. 1881. 1882. 1883. 1884.
Dry goods ...... $1,3%0,511, $1,851,919 $1222,794| $1,371,213
Gentmerdise..| 7,220,131 9,974,760, 4,733,758 6,992,155
Total........| $5,600,722) §11,826,73% §5,956,552| #8,303,368

3
1
Dry g00ds -..... ¥47,105,869 $5%,135,727 £53,030,944| $50,2 15,807
@gen’l mer’dise..| 139,195,561 151,195,158 132,059,567 132,412,349

Total 21 weeks.|$177,301.130 $200,334 835|$185,090,511 §182,658,215

In our report of the dry goods trade will be found the im-

rts of dry goods for one week later.

The following is a statement of the exports (exclusive of
gpecie) from the port of New York to foreign ports for the
week ending May 27, 1834, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1881. 1882. ‘ 1583. 1884.

$5,806.051] $5,797,371

For the week...| #8,317,641 €5,259,163
138,314,510 112,367,432

Prev.reported..| 147,327,213 123,300,525
Total 21 weeks. $1553,614.85 1 $128,559,993

The following table shows the exports and imports of specie
at the port of New York for the week ending May 24, and
since January 1, 1834, and for the corresponding periods in
1883 and 1882:

EXPORTS AND IMPORTS OF S8PECIE AT NEW YORK.

$141,710,561'$118,164,803

Ezxports. Imports.
Gold.

g Week. SinceJan.1. Week. |SincedJan.l.

Great Britain ........ T $26,462,008 S Ro.....
France.... ceeeceeecce|  cmeenn 4,352,824  ...... 2,380,946
QOrMANY .caivias sass]  sasees 1,638,720 R— 652,501
West Indies coceeceees|  caee-- 2,526,843  eee.-- 126,502
MexiCO.caeecann e e | - D Ry
South America....... 10,300 502,431 4,300 91,532
All other countries. .. 8,500 703,354 650
Tetal 1884 ....... $18,500:$36,212.383, - $4,300 $3,252,731
Total 1883....... 32,500 170,750 3:3| 4,756,313
Total 1882....... 2,650,200, 23,082,458 13,611 514,421

Silver.

Great Britain ........ $141,20)! $1,930,959 E JRAN $1,063
France......ec cccae-- 13,075 403,360 .l eieas
GOrmAn , .cee coee euv-| 0 ceeen- 79,766]  .ce..- 37.052
West Indies ceaeeeaees|  a-a-n. 32,145 16.029 211,315
Mexico.... cac.... . 10,0u 187,178 13,142 1,284,281
South America.......| -..--. 41,595 736 68,686
All other countries. .. 922 £3,990 2,788 22,109
Total 1884....... F1G8,197) $5.759,304 $32,695| $1,654,541
Total 1883 ....... 242,101 6,033,763 30,035 1,931,910
Total 1882....... 200,351 4,759,392 6 LY 2 1,190,128

. Of the above imports for the week in 1834, $4,300 were
American gold coin and $7,907 American silver coin. Of the
exports during the same time $18,500 were American gold
coin. '

Union Pacifice—A Boston report says that the Union
Pacific Railroad Company has decided to pass the July divi-
dend, and that the oflicers have made an arrangement with
the Government whereby the latter will not press its demand
for the immediate payment of the balance claimed against the
railroad company.

—The T'imes says: ““The land sales of the Union Pacific con-
tinue very heavy, and are increasing almost daily. From Jan.
1 to May 20 there were sold 1,459,703 acres, realizing $3,542,053,
an average of ®246 per acre. Of this enormous aggregate
there were sold between May 15 and 20, 276,143 acres, for
$445,510. Nearly all the lands recently sold are in the regions
hitherto considered barren. The purchasers are in the main
cattle ranchers. They propose to develop these so-called
worthless lands by establishing large ranches for the breeding
of cattle for the Eastern markets. A very large share of the
lands have also been taken up by English and Scotch capital-
ists for similar purposes. President Dillon stated that during
the three months in which the earnings fell off so largely the
increase in actual tonnage carried was 14 per cent. Had it not
been for the bitter fight waged with the Denver & Rio Grande,
he said, the results for the three months’ business would have
beeg equal to any similar period since the construction of the
road.” y

Wabash St. Louis & Pacific.—At St. Louis, May 283, the
following official statement was made to a representative of
the Associated Press by General Swayne, Counsel, and Solon

day appointed Solon Humphreys, of New York, and Thos. E.
Tutt, of this city, receivers of -the ‘Wabash St. Louis & Pacific
Railway. Mr. Humphreys was formerly President of the com-
pany, and has been connected with the property for many
vears. Mr. Tutt is President of the Third National Bank of
St. Louis. The railroad extends from Omaha and Kansas City
to Detroit and Toledo, with lateral extensions to Chicago,
tairo and Indianapolis, and numerous branches. The total
length is about 3,600 miles, The receivers were appointed on
the application of the company in view of the default of the
interest falling due June 1 upon’its general mortgage bonds.
There was also danger that unless this action should be taken
a large amount of its equipment, terminal facilities and other
property essential to working its line would be swept away by
foreclosure and sale under the collateral trust to which
those properties are pledged. The trustees of all the mortgages
upon the several portions of the line are made defendants, the
principal defendant being the Central Trust Company, of New
York, trustee of the general mortgages. The order of the
court provides for the payment of the amounts due for labor,
material and supplies. A

—A press dispatch from St. Louis says that under the
receivership the divisions which are earning their interest
charges will be compelled by the courts to pay them. There
will be no permanent default on the obligations of the Toledo,
Chicago and Kansas City divisions. The interest of the non-
paying branches, however, will be defaulted and the original
owners allowed the alternative either of funding their coupons
or taking back their property.

The following circular has been issued by the board of

l directors :

The St. Lows Tron Mountain & Sonthern Railway Company has noti-
fied this company that the net earnings of the Wabash lines operated
under the lease of April 10, 1883, are imsuflicient to pay the interest
and other tfixed charges, and that, as the lessee - cowmpany, it will no
I'nger-advauce for the detivieney. -

In cousequence of this notice, and of the large decreiso in the net
earnings of this company, arising partly from the failure of the crops in
the past two years, and partly from the severe competition at low rates,
it ivs become necessary to ask the holders of the general mortgage
bonds. as also the holders of the bonds on the sever:llines that have
not carned their interest, to co-operate in a plan ot relief which will not
only place the company in asound financial condition, but will, ivis
believed, restore contidence in the value of all its securities.

In pursunance of this plan, the holders of the general mortgage, Tndi-
anapolis Division and Havana Division bonds, are now asked to surren-
der the coupouns due June 1, and aceept in exchange, income bond scrip,
entitled to 6 per cent interest from the net earnings of the company in
excess of its fixed eharges, and convertible into bonds in sums of $1,0t 0.
The coupons thus surrendered to be held in trust to seeure the ultimate
payment of the incomne bonds.

e other bonds the coupons of which it may be necessary to fund in
like manner, the company is at present unable to designate, bat due
notice will be given to the holders thercof.

1t is clear that the interest of the holders of all these securities, the
fixed charges of which are not at_present carred on their respective
lines, iz to unite in such an equitable arrangement as will permit the
operation of the entire system without embarrassment.

This can only be accomplished by the forbearance aud intelligent co-
operation of these bondholders. Under no circumstance or conditions
can they expect more than the entire net earnings of the lines covered
by their bonds, and these it is proposed to applyigialy and fairly to
the protection of every interest in its respectivo order of priority, pro-
viding also for the safety of all the interests by the gradual extinetion
of the fluating debt, which controls a large share of the rolling stock
and other property essential to the tratlic operations of the company.

The Wabash system is composed of mere than fifty-three originil
co:npanies, in all about 3,609 iles, in six contiznous States, having in
all thirty-eight separate mortgages, in view of all which, and in order
to sccure an equitable adjustiment between these various interests, it is
apparent that no plan can be carried out without the intervention and
protection of the United States courts. It has therefore become neces-
sary to apply for a reeeiver who ean thus be enabled to hold and operate
the property in its entirety until measures of permanent relief can be
perfeeted. )

>uring the past two years this company has suffered very seriously
from ths ruinousiy low rates on a large portion of its traflic. A small
advance in these rates would ehange a deficiency in its tixed eharges to
a surpius for its stockholders, and it is hoped that the tiine has come for
a better understanding between all competitive lines, to the eud that,
more remunerative rates may be obtained.

—Important contributions to the discussion of ““Railway
Pools ” have recently appeared in the columns of the Chicago
Railway Review. Mr. Justice Cooley, of the Supreme Court
of Michigan, prepared a paper entitled ‘ Popular and Legal
Views of Trafilic Pooling,” and Mr. Blanchard, Vice-President
of the Erie Railway, wrote an extended article, ¢ Traflic
Unity, Popularly Called Railway Pools.” The above have been
issued in pamphlet form, re-printed from the Leview.

— Parties wishing to place their bonds, stocks or valuables
in a safe place will notice the advertisement of’ the Safe
Deposit Company of this city. This was the first company of
the kind established, and offers great security for the protec-
tion of its customers.

— Messrs. Tinker & Weston, bankers and brokers, have just
removed to large and elegant offices at 2 Exchange Court.
The firm is composed of energetic business men well qualified

for attention to stock operations in the present times.

—Messrs. B. S. Jemison & Co., bankers and cotton com-
mission merchants, have just removed to new and commodious
quarters at 23 William Street, where their customers and
friends will in future find them.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son: :

Humphreys, formerly President of the Wabash Railroad :
Judges Brewer and Treat, of the United States Circuit, to-

Sha es. l Shares,
216 Fulton Bank ........ 125-1251 | £0 Bank of the Republie....120
100 Tradesmen’s Bank.......10314 |38 U. 8. Warehouse Co...... 3y
100 Mechanics’ Nat. Bank....t4334 | 50 Cin. Band. & Cl. RR..cowo 10
14 Merchants’ Bank.. ...... 1314 BLond.
10 Dry Dock E. Broadway & $1,000 Dry Doek k. Bro’aw’y
Battery RR. Co......... 2011y & Buttery RR. 8crip....1031g
£0 7th Ward Bank ...... s503 110
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DEVEDENGRS,
The following dividends have recently been announced

! Per

-, When Books Cinged.
Name of Oompany. Oent. | Payaote.| (Daysinclusive )
Raiiroad. ) :
Boston & Albany (quar).......... $2 _ (Jone 30/—— —_——
Miscellancous,

Lehigh Cual & Mavigation ........l 3

June 11 .June 1 to June 10

NEW YORK, FRIDAY, MAY 30, 1881-5 P. m.

The Money Market and Financial Situation.—The past
seven days, which, however, embraced only five business days
(to-day being Decoration Day and a legal holiday), have de-
veloped considerable further agitation in financial affairs,
though not of as unfavorable a character as last week or the
week before, On the contrarr, there has been 2 very strong
upward re-action in the prices of railroad stocks from the ex.
treme depression incident to the general liquidation which
was the cause of most of the failures of two weeks ago on the
Stock Exchange, and to a large extent also of the recent bank
troubles.

As regards the situation of the New York banks there has
been a decided improvement in public confidence, The Clear-
ing House certificates are being gradually reduced, and the
banks will dispense with them altogether as soon as that is
possible. The only further unfavorable development has been
the suspension of the West Side Bank, which, however, was
only temporary, and was caused by the decfalcation and flight
of the payirgteller. The amount of loss from the defalcation
is comparatively small, being less than $100,000, and the bank
will resume business to-morrow. Outside. of New York there:
-have been three other bank suspensions, if we reckon the re-
suspension of the Penn Bank of Pittsburg.  This latter
appears to be another flagrant case of misappropriation of
funds, and the latest advices show that- the loss will be some-
where between $1,000,000 and $1,500,000, though the accounts
are yet in great confusion.- The other suspensions are of minor
importance, being chiefly Western banking institutions that
have become financially embarrassed in one way or another,
but whose effect is chiefly confined to the particular locality
where the bank is located. ' '

On the whole, it may be said that the situation of affairs has
undergone some decided change for the better, though the
cases of the Marine, the Second National, the Metropolitan
and the Penn have given such a remarkable outcrop. of dis-
honest management as to produce a feeling of general uneasi-
ness which time only can wholly remove, and which was
the cause of the withdrawal of a great deal of money from
banks everywhere. This latter has unquestionably subsided
to some extent this week, as is shown by the fact that the
Western exchanges are growing more favorable to New York,
and in some cases money is now coming here from the
Western centres instead of going the other way.

The most unfavorable feature of the general trade and in-
dustrial situation is the depression of the coal trade, which has
induced the anthracite coal companies to agree to a suspension
Jf mining operations for two weeks in June. This, of course,
affects adversely the coal-carrying railroads, and the same
fact, together with losses and complications in connection with
Grant & Ward and the Marine Bank, has obliged the Erie
directors to give notice of default on the June interest on the
Erie 2d consolidated 6s. The Reading Company, which was
somewhat embarrassed before the determination to suspend
mining, will now have a further loss of tonnage to contend
with. The appointment of receivers for the Wabash, definitely
settled this week, was not unexpected, and therefore had little
The expectation of a default on the interest on Mexi-
can Central securities, however (chiefly held in Boston), is
comparatively new., _

The field of loans on collaterals of railway stocks has been
further diminished by the decline in stocks and by the desire
of the banks to strengthen their position ; but where loans on
call on stock collaterals have been made they have been on
large margins and at generally lower rates than in the pre-
vious week. A few exceptional instances of 7 and 8 per cent
per annum have occurred in the last week, but the average
rate has been from 2to4. Very few time loans on stocks
have been made. The rates for mercantile discounts rem:ain
nominally unchanged at 515 and 6 p. ct. per annum for endorsed
paper for 2 and 4 months and 6 and 65 p. ct. for single names.

The last weekly statement of the averages ot the New York
banks indicated the withdrawal of a large amount of cash and
contraction of loans. but not more than mizht reasonably have

caused by the recent aevelopments. The decrease of $9,734,150
in the surplus reserve reduced it so as to leave adeficiency of
$6,607,125 below the require.d 23 per cent, as compared with a
surplus of $9,177.100 over the required reserve at the same
date in 1833 und 54,208,625 over in 1832, ;

The Bank of Engiand statement showed a gain of £105,000
in gold durine the week., The reserve of the Bank was re-
duced to 43 1-16 per cent from 43 3-16 last week.” The Bank
rate of discount remaired unchangod at 215 per cent. Th

Loansand dis {$313,178,00 l)'oc$!,THG.8(‘;O${]6,'32&300:3}17.7,;.;5&
Specie .. ... 45,510,000 Dec 10,801, 114k 6G2,~26,3.1 5‘»,019'2“0
Circulation ..} 14,316,310|Ine. - 126.600 15,994, trx 1"."67‘200
Netdeposits..| 296,572.3 « Dee. 20,6 25, 40¢] 309,630 810 ';f:n8,:n4'7(:0
Iegal tenders.! 22,0267 ¢|Dee 4,(!8(5,10!"’ 23,738.30¢ 3;;,763:“0

Legal reserve| $74,143,827 Doe $3,156.350/ $77,407,704 $°4.57R,675
Reserve held. | 67,536,700] Dee.14.890.500] 86,585 101 78.387'300
Surplns ... laf $6,607,125(Dec 10,734,150, 80,177, 100 $1.208.a23

Exehange.—The market for sterling, while not largely
affected by the regular movements of trade, has been ungef.
tled by the movements of bankers’ bills. and security bills ip
connection with the purchase and. sale of railroad stocks on
European account. The posted rates were at first advanced to
4 8514 and 4 8714, then reduced to 4 81 and 4 86, then advanced
to4 8115 and 4 8614, and.again reduced on Thursday to 4 84
and 4 86. The rates for actual business at the close werg
quoted as follows, viz.: Sixty days, 4 S83u4 8314 ; demand,
4 85@4 85!3; cables, 4834@4 86; commercial bills being 4 801¢
@4 81. :

United States Bonds—There has been less irregularity in the
prices of Government bonds, and though the quotations at the
close are not quite as hich as they were early in the week,
they are nevertheless 14@!4c. higher than on last Friday,

May

Inlerest| May | May | Iay May May

Periods.| 21, 20. £7. 23. 29 30,
4129,1891........reg.[Q.-Mar.| 1113 112 [*1111 111y 1 114 :
4%8,1891.... .. ooup.|(Q.-Mar. *1 1210 *113 113 ] 11vly po6 :
43,1907 .. .. -.-.reg./Q.-Jan.| 121 ﬁx:u'“l*;ztﬂgi‘t‘z« 33 1uidg ‘
18,1907 .. .. ._ooup.[Q.-Jan.| 1203 120%] 1204, 1708, 20w B
38, option U. 8....reg. Q.-Feb. *1001 10 3| 1063, 1063, %, 0 53] o
63, quriey, ’95....reg.|J. & J:*123 7 %125 x125 7195 1125 3
63, dur’ey, '96....reg.|J. & J.|*127 *127 [127 Y127 27 o]
68, our'ey,.’897....reg.|J. & J.[*129 (<129 [*129 Fi29 |aeg ol 7
G3,our’ey, '98....reg.|J. & J.[*131 (*121 |<131 ¥R e '
68,0ur’oy. ’99.. .ree.)J. & J.[*131 |<133 X133 % 33 *1.3 i

* This is the price bld ut the morning board: no sale was i .-
U. S. Sub-Treasury.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

. Bulances.
Payments.

Date. Receipls.

Coin.

Currency.
® o *® -

v i R £
May 24../ 1,267,236 63 772,834 491128,442,771 64[10.510,624 28
o

* Includes $35..-,<-00 2old certiticaes taken ong of cash,

State and Railroad Bonds.—The market for railroad
bonds has been very much unsettled, and prices have taken a
wider range of fluctuations than usual, being on the whole
somewhat higher than a week ago; but the net changes are
small compared to the extreme declines at various times
in the week, thus indicating a recovery of confidence to some
extent from the periods of especial depression. The range on
the more active bonds is given below, viz.: Chesapeake & Ohio,
Series B, at 8914, 89, 9214, 914 ; Burlington & Quincy deben-
ture 5s at 9117, 9214, 9217 ; Chesapeake & Ohio currency 6s at
3314, 83, 36: Denver & Rio Grande consols at 53, 59, 55;
ditto firsts at 93, 97, 96; Denver & Rio Grande Western
firsts at 39, 37, 40, 39; East Tennessee 5s at 5614, 58, 53. 56; do,
incomes at 1415, 14, 16, 15; Erie second consols at 56, 5414,
61, 58L5 ; Fort Worth & Denver City firsts at 66, 67, 63, 63;
Jersey Central consols at 100, 98, 104, 10314 do. Kansas & Texas
general mortgage 6s at 72, 70, 73 ; Kansas Pacific consols at 80,
81, 69 seller 60 days, 30; Milwaukee & St. Paul. Chicago & Pacific
Western Division, 9417, 94, 97 : Northern Pacific firsts at 101 s
102, 10015, 10234 ; New York Chicago & St. Louis firsts at 10 s
10335, 102, 103 ; Oregon Short Line 6s at 80, 75 and 70 seller 60;
Texas & Pacific land grant incomes at 4014,-401{, 45, 48 ; do.
Rio Grande Division firsts at 55, 0314, 5614, 56 : Wabash general
mortgage 6s at 43, 42, 43 ; West Shore & Buffalo 5s at 46, 47,
423, 4515, . '

Railroad and Miscellaneons Stocks.—The stock market
has been greatly agitated during the last week by the circum-
stances of the general financial situation rather than by any-
thing new in the railroad situation. The movement, for a
general liquidation of loans and indebtedness in connection
with railway stocks began ‘in the understanding a month or
so ago that the earnings of some prominent roads. hke Union
Pacific, Erie, &c., were diminishing, and that there would be
some cases of reductions in dividends, or passing  them
entirely, and of default on interest on bonds. The movement
seems to have *“touched bottom,” at least for the time being,
in the past week, and there was a great rebound in prices,
which, though not fully sustained, left the great majority of
stocks higher at the close than on la<t Friday. Only half a
dozen prominent stocks, like New York Central, Michigan
Central, 1llinois Central, &e., show declines of from 2 to 4 per
cent,  Almost all other stocks are hicher. Mr. Gould's two

Ba: of France eained 37380 W oirmzs gold and 2,83).00)
francs silver, The BRank of Geormany shows an increase of |
8,354,000 marks for the last weelk reported., !

Tne tollowing iable shows che Changes from the previous

averages of the New York Clearing House banks.

specinl stocks—Missouri Pacitic and Western Union —roecording
gains of 11 and 5 per cent, respectively, Notwithstanding the
bad outlook for the coal trade, the coal stocks are also higher
than a week azo, and after these St. Paul, Northwestern, Bur

years in the | linzton & Quincy. Union Pacitic and Northern Pacitic all show

gains of from 214 to 514 per cent,

The ciosing prices at the N. Y. Board have been as follows:

26.. 1,503,031 74| 1,700,191 29/123.212/958 11 10,572,978 23
“O27.00 L514.855 190 1,111,815 71{128,191.905 69 10, 9L070 16 -
“ 28.. 94,766 950 *1,339.003 80[127,897, 41 2 64110 539,526 36
“ 29, 935,071 37] 1,867.2R0 85127,501.;73 8 110,215,055 68
«“ 300t < Holiday.. |00 07 e

Total 6121961 881 6,591,446 05]._ ... . .. .. .
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NEW YORK STOCI\VEXCII.\N(J:I] PRICES FOR WEEK ENDING MAY 30, AND SINCE JAN. 1, 1884,
> Qi -
<rocics HIGHEST AND LOWEST PRICES. Salesot | Range Since Jan. 1, 1884. || yhor 1%ah.
h_la\z[r‘\u-‘r.];;y. D\h.m-d‘,u:‘ Tuesd‘?y, "\Vedlmsd;l._v.l Thursday, Friday, (;t;l‘\l&l’(«::)k e
May 24, May 26. May 27. May 28. May 29, May 30. ‘I Lowest. Highest, Low.|High
K&\IL!UD.{\DH. ’ Pt
Iban Susquelanni... .. ool oo e B , . Ao
gostmgr\c N. \'.l.\ir Line, prot.| 82 82 821 82l 801, T8l I Nt Bl aiaicy : ---o- 1128 May 1£1135  Jan. 20{/127 [135
Buriington Ced. Rapids & No.| *53 ..._.. IR LS AR PR ' S0 | B0 Mar. 27| 831 Mar, 13]] 78 543
Canattan Pacilic. .............. 45% 46 45 46l 4634.47 461 47 | TAAYG 153, ' PR 60 May 1! 80 Jan. 10/| 75 | 86
Canada ~outhern. ... .. . 364 333 373 33 331 3914, 331 39 35 i : 4,000 1 30 May 13| 58 Jan. 13|| 437%| 6519
Cedar Falls & Minnesota...... cieeem s 08 8Ll Bl gy i 2 g 2 : 46201 35 May 14| 577 Feb. 11|| 47| 713
Cenital of New JOrsey......... 49 53 50 51 54 61 57 7607 55 591 : o8 GOO |8 May 22 12 Jan. 18{] 10 | 1713
Centtral Pacatic ... .. ... ... .. 40y 417 413 43 4318 4ala) 41 43 6 a1y “;.; 2 : ;;.(?(4'_7 49 May 24| 90 Jan. 11| 63%] 890
Chesapoake & Olio. ............ 7 7 7 73, 749 8 7% 08 o 1:53 : 1‘..;.()._".') | 3t May 14 67% Jan. 10/ 61 88
Do 1st prof 14 14%| 14l 141 149 16 | *14 & 16 1% 16 4 “'“’9,’ 7 May 24 15 Jan. 2| 13 233
Do 24 pref..... *73 T 7 a4 10 2 10 97 10 : L0151 14 May 24| 28 Feb. 11 23 351g
Chicago & Alton...............1 126 129 | 126 126 | 12935130 | 129191293, 12310 1231, : 930 | 7 May 26| 17 Jan. 7|| 143| 27
Chicago Burlington & Quiney. 1103 112 | 103k 112%) 113 1049 11155 11370 1110 11:“: : ol 94 1126 DLy 23/140Yy Feb. 5(]128 |137
Chicugo Milwaukee & St. Paul| 66% 634 637 6% 69 7315 Gy TI5 691y 7218 : ,,“,gﬁf"f’ 103 May 2111273, “eb. 16/[1153, 1293
Do pref.l 105 7106 7 105 " 105%| 107 105 | 107 ~107 4] 1074 1071 : 283,373 | 65 May 14| 941 an., 3|] 913,]103
Chicago & Northwestern ..... 935 97 9213 96l 97 100y 953y q:).z qt,-«," (97‘ g 2621100 M:I.V]‘I}HB +eb. 16][115 11221
Do prof.| 123 125 7| 122 " 121 (128 1293 125 ~129 % 129 * 109 © : =06.065 | 9235 May 26124 Teb, 12/{115%|1401
Chicago Rock Isiand & Pacitic| 1039112 10735111 1103 1133 1093, 112 1104 1113 : f’.l"q 1-:% May 2611494 kov, 12//134 157
Chicago St. Louis & Pittsburgl =8 ™ 9l 877 g | a9 | x5y gl wse 103 : 13,163 11679 May 26/1263 keb. 11][116]1273
Do Prof 4224y 2Ll 22 24 |22 20 | 250 uik| 235 ¢ 23 : 1231 8 May 13) 134 Jan. 5/l 10y 22
Chlcago >t. Paunl Minn. & Om.| 231y 2534 254 253 257 27 iy 26yl 26 267 : 1231 20 May 15} 35 Jan. 11|| 33 573
i Do i & o, g-"lg 865 1! ‘;') g S84 8sig 9o 8713 89 1: 87y z;q 1y : - %‘—}i’:; i‘t a :\\FW %-‘t, 34 :‘3 {:llll. 1:? gl{ 1?5
evelawd Col. Ciun. & Ind. ... Tl9 37% 37 ° 40 403, 3] 4 414 L4l : Ll 2] 2 May Ul Fel 3
Slorelatd & Eitbaviing, mas.] 20 87 i I A0% 0y 4L Al 404 40y : 1693 | 41 May 11 6 Nar 14)| a4 134"
plaware Lickawanuadz West. 1334 97 901, 97 97 3 931 ~ Qe 109 . sy e L ‘eb. 23 Apr . 42
genver& Rio Grandeo....... . 10 ' Toe 104 10:13 1(7»7'3 1?1‘:«; 1’312 S i’f{,’ I?Ir‘ : 463,697 | 90 May 26/1331 Mar, 1/[111% 1313
East Tennesseo Va., & Ga. ... . 4l dy| el 48 437 4o “4iy 43 41 41:8 : “,""_‘“ Ol May 14] 255 .Jan.. 3|| 21 31y
Do pref.] Tl 8 73 8 Ty 8 B Tla 7;‘, 7.{; 75; : '1‘-"_’“ S lMay 14| 81y Feb, 15/ 4] 113
Evansville & Terre Iante ... .| .oo.ocoooii] comeen oo, £ oo 32 |....-.° i C 3 : 1850 Muy 161 1t Feb, 15/ 11| 23
@reen Bay Winona & St Panl| *4la ¢ 03, 53yl *H4g ¢ +5 6 v G e} revmees May 2/ 51 Jan. 7/ 45 [ 75
Harlem ... ..........._... ... AR T T A U1 & 2 A A : 10071 4 AMay 8| 815 Fen, 8/l 5 | 10%
Houston & Texas Contral ... Soeeew B3 (1100 367 [x 10 8371 225777807 w237 q i B00 1199 Mai. 12200~ Mar. 18190 |200
Tthwows Contral . .ooo....... ... 115 12049 115 117 | 1193121 | 118 120 [ 117%119 ! aeres A0 T AP 1T) 1 Jan. 4] 50 | 821
Do leased line ¢ pe.| 82% 83 7| ..o ... 0 T T “521 85 . 9,762 [115  Nay 24140 Feb. 13j{124 (148
Indiana Bloomingt'n & West'n| 10 = 11 12 192 12l 12y| 12% 124/ =11y 13 : U2 1 Bliyaan 11| 86 Mar. Gl 77 [ 54
Lake Erie & Western..........f 9 104 *) 11 | 10 11 | 1og loal o> 10 : 920110 May 241 201 Jan.” 5/| 17%4| 351
Lake shove . ....... ceee ceitenenn 82 Biyl- 8l S17%| 847 8% 83 S6 83l 553 h 15501 9 May 15 193  Tan. 7(| 134 33
Long [sland. ..., e ae e s e 62 64 63 67 67 63% 65k 6y bb; Ui,»[‘ . 87.370 31 May 16/10434 Mar, 4|| v23 1147%
Lonisvi.-le &« Nashville ... ... 30% 313 307 13| 317 3349 321 33 321 35l : 4,670 1 62 May 24] 7814 Mar. 15]| 5% | 86
ho&lxxllg\'ille.\'al\v:\lh:my&cmc. ST N ey Bt g e < H 42,83t '1'2;.8 Q%:s 113} .zg"-s.}mr. 4 33‘" gg’g
attan-Klevated ......._..| 50 3 *135 5 3 ¢ “45 45l N N : e May 150 35 Jan. 4] ¢
Do Teipeats] B0 99 | 95 09 |egv | 48 55 | 56 'oag : 600 | 40 " Jau. 22| 59 Feb. 23| 33 | 53%
Do common.| 50 50 50 50 50 50 | *50 *50 . 4151 82 Jan, 21) 93 Apr. 7| 80 | 90
Manhattan Beach Co........... 179 17%) oo e ooeaae | S T e : SO | 42 Jan. 23| 594 Mar.17|| 38 | 53
Memphis & Charleston ...l ccevee ..._..] 25 23 25 25 | LTt H 200 121 May 16] 24 7 Mar. 18!| 12| 30%
gletﬁopuhmu Emlvat,ed.‘ ....... "93 95 | Y90 95 | 8T 95 | *87T 93 [*. ... 95" : 400 &2 i{«‘l:’ -]5_'7 124)(_) JAan. }l :;é ng,
chigan Central ...... _.... .. (] ] 65 69 i ; T - 2 ay 2 pr. 15
[uw::u(ee L.sh. & Western.| ..... - .b.t.i .............. --b-:’-- .7.?.. --72-- w0 (t? o ' b ;)(’; %‘L:y{.li 1 "JE'\IH.I'. "; ’17(7) 1(1"8’)'
Do 7 [ 323 33 3435 3434 +: 35 *34 "3 =" N T i eb. 11 > an.
Minneapolis & St. Louts. *ror| 157 157 Tiat S| o3 §a%] Bia 83 R : 600 | 329 May 26| 41 Apr. 10| 35 | 481
1’)’0 pref.| 20 20 191 22| 20 21 | *20y 22 | 2oy 231 . L100 | 11 ~“May 15| 18%0an. 7/ 163 303
Missouri Kansas & Texs.....| 1i% 151 1lil 154 15% 16 | 1515 153 15t 154 : 1,227 1 179 May 22| 3613 Feb. 11|| 33 | 63l
Missouri Pacitic...... . ... GLly 673 66% 70 T09% T4 71 73 4 72 ° 700 : 9,360 | 1113 May 14| 231 Jan. 5| 19%| 34%
Mobile & Ohio ....... 2207771 Ug % Pgud T8 1O g 'y it 8 e 18'-3 : 193,235 | 6314 May 20/ 95  Feb. 11/| 86 10687
MoiTis & ENS6X oo ooono. ... 124 124 j*f113 1923 | .0 .. ... €118 123 [*118 123 H 530 | May 24| 133 Mar. 24{| 10 19
Nashvilie Chattanooga & =t.I..| 33 383 I3l 394 40 40y 33 331! 40 ;U : 20 12113 jan, 22 127 Jan. 29][120 (1293
New York Central & Hudson.| 107 10915/ 1069 103%( 10354 110 | 1059 109 4| 104% 106 : 3,100 | 88 May 20| 58 Mare14|| 50| 64%
New York Chic. & St. Louis ..| *6lg 7 6% 6% Tl Tl 7 7y 6% 71 : To,54l 1101% May 29122 Mar. 13|[1114]129%
- Do pref.| 12 12 | *1lig .| *=1us . 11 *12 0 : 1,010 53 May 14| 10 Feb. 15| 7 | 15%
New York Elevated ........... 103 130 [*105 130 [*105 130 |* .. _.. 130 [*105 130" : 200) 9 May 14 2034 Feb. 14|| 133,| 85
New York Lack. & Western..| 84 84 | *82 87| ... ... .. 853 83 | BL 8314 ; “ara (123 ADT. 281125 © Apr. 23|| 90 |105
New Yok Lake Erie & West'n| 14 15 14 15| 1514 16 1435 15 lolg 164 : 2< 873 | 81 May 24| 913 Apr. 12|| 833 891
Do ) ref.| 35%9 35 32 83 | 31 364 35 @ 334 Suk 364 : 83,190 1 1313 May 9| 284 Jan. 5|| 267[ 407%
New York & New England....| ooeue oonnos 109 10%| ... .20 00 o o : L1781 32 May 16/ 71  Mar. 3|| 72 | 83
ge"gorﬁgewuaveu&uam ....................... 183 183 | ool iTT i e o 1.5:; 176 ll\fl*,lb'}? 1%1'21-‘\\1["‘- «14 xé?,“’,ﬁ%"
6w York Ontario & Western. 93 3 ¢ Y | T w93, T103. . Jan, 15 a
New York Susq. & Westetb'gl.l.l. -3 ¢ 2‘ J ..... ;.) .. lg)q 135 010 93 103, < 1,315 1 713 May 14 15"2-“!!15.r 7(| 16%| 29%
0 ; pref.| *9 11 | .....: 104 10| J22220 1100107 100, A 1001 3% May 27/ 6~ Feb. 23/ 47| 8%
Norroka& Western............| ...... .0, T o DT muen nzees — 300 }g }Iayég i?l‘?’{i‘ ﬁ“ % g&a
0 ref........ 3 ’ 31 323,] "991, o9l Tt 3 | zesses 2 an. eb. 25
Northorn Pacifio. ... .. . ... 19 ol Ts% 80 | bo 3%4 Soa 37 201y "201y - 1,200 [ 2913 May 164 42 Feb. 15|| 32 | 493
Do pref... 4l 43sg| 413 46 | 45% 4s 345, 471 454 471 o 11,528 | 189 Jan. 26] 27 Jan. 7|| 23%| 533
Ohio Central........ ... "g 2 175 23] =214 22} il P Dy 2oy o 85.486 | 40 Jan. 23| 57% Jan. 7|| 493| 90%
Ohio & Mississippi..... .. . 7" 19° 19 1949 214 2114 2174 2 203, : 1,625 [ 13May 22| 3gJan. 7|| 2 144
Ohio Southern. ... ... ... SRR I SR I 7 7 " B rrrresmeeeee : 2,400 | 14% May 14| 257 Mar.17|[ 21 | 863 -
=i R T TeREom Rposini Poob il BRI s I 710 704 B 1091 g7 Moy 91 9 "Marda) T | 148
n & Trans-Con g 3 ; 37 145, "1 3 14 : : . ar, 2¢ 32 -
PoormDeoatur&Eviglae‘Piffg" 12‘9 18% *}(; i'j hi’»: iﬁ: }8:8 }41[ {3? fﬁz, : 18,715 | 10% May 14| 345 Jan. " 7|| 29%| 89
Phlladelphia & Reading ... 0| "245 '277| 254 28 | 281 Sl 27 °© 20% 264 29 : 00 9 May14| 17 "Feb. 4| 12 | 28
Pittaburg Ft. Wayno & Chic..| ... .. ... 12919 129 .o.... ... 3 ¢ 79,400 | 243 May 23| 60% Feb, 22| 46| 817
Rich. v Allegh,, st’k trusteifs.|  Slg S| ...... ... | oooiTITIe =ssel nESRIT] ‘ereaa Saee - : 100 1127 ~ May 15135  Apr, 14]/1291/138
picbmond & Danville. ... . .ol 0 Lol Lo 1 e nnt Sisiiiibeinen D ow-son : i I 454 Jun. 11| 4 ) 18
ohmond & West P't Term'l. " 19 "ol 205! 20" o5 T - ay 2: “eb.
hester @ Pitteburg. -o.| 6% 7 | 6% 38| 1 il 29w 0% 20 %0 1105/ 16 May 18| 32 Fob. 15| 21 | 89
Rome Watertown & Ogdensb.| ..... e ceenee] ceeeee aun e 8 =18 292 3 b 4,680 5 1\18)'}14 161 Feb. 4| 14 23
8t Louis Alsom & Terre Haute| -.ooon voveoel oo e %257 T w2 g0 | T i} meess 19% Jau. 7| 24 " Mar.21|( 15 | 34
Bt Lonte s 5 DPBL.] vasmes wmsn .| sowatm wzmnc. | wmozes voves “70 85 | A 85 2 Moy 2l o0 Far-17)0 35 103
: an Fran JUU LR I 2 ™8 LR * " 7Ty N Lo ob. :
* Do mc;reti 364 36l 34 :§4 igh.j?.i }.3 367 |« 17 H;’;‘ $ ] e 18 May 22| 27 Mar.18|| 20%)| 36%
Do. lstpref.| 75 754 75 80 | 80 ° 8 S PO : 35| g3 May 26 50 Mar 18/ 40 | 591
8t.Panl & Daluth......_.... N I I RS AT it simrases : 858 | /10 May 15| 9612 Apr. 10|| 87 [100g
8P {)oi ‘gret...__,::' Rty Jemtsitin Semsiiumen Sotapetintan kil S Wi . gg gduyfg gg”‘l‘r"' 23 gg 3’?1‘
anl M 178577877 T8 T8g7L] Mot tanil kol antt SenmEe s ¢ ] aeiese r. 1 an,
e B N Wbk I A Bl R B B 1 g A el S
exa8 & Pacitlo. ... .. ... Y 7 3 | 7127 "13% a1 Ty ol Ry : ay ay 24| 22
Unio . Pacifio. .. 770" 0% dou| 3o Ao & o 12% 134 127 L, : 19,890 | 913 May 14| 22% Feb, 11|| 174 43
thash St. Louis & Pacific..)| 6~ 6% 5% 6| tdh 67| Gl Gy Gl g5 : 2adnag B M) T3] ShiFeb. 15 $9% lgg',:
0 23 b 3ur 1. . . : : . h 3 Jan, 5
m”egw%"LANEOUSI:M' 11% 123 12% 13 | 13% 14 [ 1249 13 | 124 13 H 4,000 May 20| 32 Jan. 6| 20%| 5719
can Tel, & Cable Co..... . .
ankers’ & .\lerchaml,s'("i‘%l.. 4?. 4 49. 49%| 50 51 f-iceeweee| BL 5L : 769| 49 May 16/ 61%%an. 8|| 57 | 69
foloado Coal & [rou. | 177 ot I 1 TR Vi S TR v £ v i v T I R Vel R g | 43 May aal Ty aln 1ol he 140
udso 3 P ¢ 03 = a- 2 . : 3 . 9 Mar.

Mutual Union 'rele’;’,ng’;')'ff‘,l:"' _.9_(3: 93 18:{? 93 | 95 97| 93% 954 914 96 : 9,261 | 8815 May 23/114 ~ Feb. 11][102%|1121g
o York & Texas Laud Go.| [11111 1| T e e e e N 140y, May 16| 11 Jan. 10|15 7| 25
n Improvement Co.. .. .. : 37" K 1377 137 ) v yvanl Cvett cyis N I . |12z u. eb. 9 p
Ore O“R'ilway&Nta(G‘.)CO ,l.f,g %g .?,'f,‘ ,172 %i %2 %3 ,}fl“u }g 143, : 1415 | 12 " May 24| 65 Jan. 7|| 56 | 911
fle Mail... 0 0. sise’s 359 37y 36w 38 33 33.} ‘{.73 '{;{L 43 Z:‘ : 2,3)40 :70 Apr. 235|112  Jan. 28 90 |150
Pullman Palace Gar Go. o2 0" 90~ 97 | 9314 97| 100 101w] 97 ‘1000 53 105 : 28350 | 81 May 16/ 563 Mar.17|| 23 | 44%
cksilver Mining... ... . ... “4 a1, *4 W 6 ] *4 5] * : : 8,539 ) 90 May 24/117 “Jan. 7|[1121134
Westorn prof Tl +22 24| w22 95 7] w20 23 | <23 2y 902 N 21 * May 16| 3013 Feb: 5| 30, | 461

I : 23 53 ; 5 5L, 58% - : N 3213 Feb.
s E‘{l{l;\’xh'l‘éipfrdph ..... 523% 55 | .03% 537%| 56  bYy| 554 583 53% 58y : 132,684 | 49 May 14| 7815 Feb, 16)| 713, 88
ms 3 a oqL. . i .
4 sl e e[RRI M3 (R 3l o] LA e miliar aee salizenfiss
_ O o omesmmsssstsiion 50 59 493 493,] 50 5 49 50 | *15 49 s 1220 1 B3 ) )2 Mar. 26/ 3%
ells, Fargo € ) 31 93 Y1012 o B : 3%5 | 45 May 17| 61 Fev. 7|/ 55| 65
meﬁzvé Shocics - 100 108 | 93710071100 100 [103 103 [<100 103 : 192 |93 May 26 115 2 Fon: 13133 128
800 Toresy & “anta £'6..] «ceeee voeon. 3, 03 . - .
Chicago & Alton, pref utf‘%(?:' e e .7_(_)._‘ 0% comeee e e 272 E 60 | 703 May 2‘: 8034 Tan. %|| 78 R4y
olbia & Greeuville, prof,..| J11117 1TIIT| TTIIT e e e e e ® EaEa o] e 144 May 161152 " Feb. 16([140 (150
lmbas Chic. & Ind, Cont. | oens 21070 T AN It Gy metome weaden R 33 Feb. 111 33 Feb. 11]| 31 | 689
g‘ﬂbuw & Novwalk ... .| .ooD 0T TR it I Bttatttate: : 1001 1 Feb. 4] 2 Jan. 17(| 1u]| 71
MWhigie & ~ioiy City OSSN B AAaatl IRt AEY BEETLLTIEETTTEY EERT TP . - 30 Jam. 21] 50 Jan. 21{| 50 | 70
:ouet& e IXCIY canvsunmr]  moesn @5o0s | ommme widbuen R cemed . . . 67 Mav 21 4 . 2 s
hi Chicago. . .0 . .7} .o RRUUEEE R B ettt ' - b ay 211 82 Mar. 10|} 77 | 92
0 & Mississippn, pref. oo o IITTTTTTI T e emmee meee ] e el : - 137 Apr.12(145 Mar, 4/[138 [138
.}“’"3“01:10:!'& Saratog. ... ... T s DR BNttt BSSSiidhhtitd BRI IR : -- 45 May 15| 90 Jan. 9/ 9 |112
PXN & New « riesns L T RO Bttt mEeRie s mme ]l ceemew cos v ) -- 142 -Fei. 114614 Apr. 13,1391, 1451
wmtbd Compames of N, J.. 70| JllliD i e s cmmee ] seeien e e H 921 May 3| 93 Feb 11! VN B
frren - : 1921 wan. 811931 Mar 21 /18715197
Fland Coal : 121 May 1/1224 Mar.2.|/118 |118
: 12 Jar 14) 15 rFeb. 1|| 10 17
: T2 Apr. 14| 10y Jan, 3] 9 14
: 264 Feb. 19,264  Fel. 191260 zgo‘
. 29% dan. 2| 51 Apr. 30| 29 303
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 STATE BONDS.

'HE CHRONICLE.

fvoL. XXXVHI.

o QUOTATIONS OF STATE AND RATLROAD

BONDS, MAY 29, 18§84

SECURITIES.:

I Ask.‘l

SECURITIES. Bid.

e AL amy o oo v aster 2 S S

!, N. Carolina——()ommucd—\
New bonds, J.&J.,
Special tax, all classes..
Wil.C.&Ru.R.
0 W, & Tar R.
| Consol. 4s. 1910
Ohio—6s, 1836
South Carolina—

6s, Act Mar. 23, 1869
non-fundable, 1888
Browu consol’n 6s, 1
Tennessee—6s, old,1892-8
68, new, 1892-8-1900 ...

| Tennessee—Continued—

11 68, new series, 1914 ... 36
i (,"nlp'nllse,:{-tl’s-ﬁs,1912 36
| Virginia—os, old..........f ......
163, new, 18066 .ceeeaaai| ceaas

G_s, consol. bonds........
6s, ex-matured coupon.
63, consol., 2d reries....

o Bg,deferred........oocaoo] ceeeen
(iDistrict of Celumbia—
Il 8-65s, 1624, . eoieeaann-e 111
i Registered ..
Funding 58, 1899....... (111

SECURITILES.

‘Ask. |

# it e Ay gk
e Y v - s

i

(Stock Exchange Prices.) { i
Ala. Contrai—1st, 68,1918 _.....l...... | N,Y.Lack.&'W.—13t, 63 o
i

23

—T —

Buff . N.Y. & Phil.—1st,

e g

OO o o s e cowns S VE PN ot

iy
fx

I

Y
W&
A

MRV TeES

fkzed for FRASER
¥ fraser.stlouisfed.org/

SECURITIES. Bid. ! Ask.' SECURITIES. l Rid. ! Ask."\
Alabama—Class A, 1906. ‘I,wnisiana—"° ~on8.,1914) 702 ......
Class B, bs, 1906........ I Ex.matured eoupon....} 60 ...
Class C. 48,1906 ........ |Missouri—6s, 1886. ... 105 .. ‘
€8,10-208,1800 . ........ | 68, dune 1839 or 1890....; 110 1.
Arkansas—8s, funded.... 9 .| Asyl'mor Univ..due’92 112 |
7s, L. Rock & Fr. 8. iss. 1 1 Funding, 1894-95 ......} 116 l ......
78, Memp.& L.Rock R 9 leceese | _Han nibal & St. Jo., '86.| 108 j..--.- |
s, 1. R.P.B. & N.O. RR B ssweee 5 |[New York—@s, reg., 1887 109 j..ce..
73, Miss. O. & R. R. RR. 8 ....-...“ 63,loan, 1891 ... . ..... 1 112 ...... !
.78, Arkansas Cent. RR. 4 jeee... 'l 6s,loan, 1892 _..... A {115 ;
Georgia—6s8, 1886........- 103 o...-- {|__6s,loan, 1893. ... eeea 117
. T, 188B. ... . csawennsunes 101 1222200, Carolina—6s, 0l T.&T | 80 |......
" 78,2014,1890 .......... 0 -.---- 115717 Funding act, 1866-1868 10 b, ccawt
° o IRRAILRROAD BONDS.
SECURITIES. l‘ Bid. ‘ Ask. | SECURITIES. Bid. | Ask. ‘,
) ¢ | S T e : ;
e : |'Del. L. & W.—Contin’d— | !
leroad Bonds. . HUAMLE R —2d, Ts, 1891 ... 114 1115
H Bonds, 78, 1900 ....... l L9095
it 7sof 1871,1901 (... ..} ------ :

1st, consol., guar., 78..;

‘Alleg'y Cent.—1st,68,1922, ... ool T Construction, 58, 1923

Ateld.& S Fo—alp8,1920 ..ooocfooonns Del.& Hud. Canal—1st, 78 102%
sSinking fund, 6s, 1911..0 ..fo- .- K0 €1 ) O {114

Afl. & Pac.—1st, 68,1910 ... 90 1 1st. ext., Ts, 1801 e T P

Balt.& 0.—1st, 68, Prk.Br.. ...... ;llb |! Coupon, 78, 1894, . ..... f115

Bost. Hartf. & L.—1st, 78 <sscs- 18 1 Registered, Ts, 1894 . 1162
Guaranteed...........- L eeeeenlao oo 1st, Pabiv,, eP., 79,1917 *... ...

Bur. C. Rap.&No.—1s8t,58 ...... 1103% | 1st, Pa. Div., reg, 1917.! 128
Minn. &St L.—18t, 78,80 ... R ' Alb. & Susq.—1st, Ts ... i B b K5
Ia.City.& WwWest.—18t, 73 ...... | — | od, 73, 1885, oo oena--s

I ET T E Registered. ... ... .- -
94 . 95 | 1st, cons, f(u..(}s,l‘JUU‘*llO

1 st, 68, 1921......

Ge neral, 68, 1924 ... oo oee.. I Registered. ..o ...- \

Can. So.—1st, int. guar. 58 981y ‘.’?’573 i Rens. & Sar ~—=]18t, (-}l)""'s‘ R TIEER R ‘
2d, 58, 1913..........-- 82 | 86 1st. roe., 78, 1921 ... <127 ‘
Re g., 08, 1913 ..........- Deeeen {oeen-- UDenv.& Rio Gr.—1st, 1900 93 |

Cent ral IOWa—lSt,.'?S, '99 100 :. ceoeeii 1st, consol., 78,1910 ... -1 f{.j 0
Ea st. Div.—1st, 08,1912 ......0 75 'Den.So.Pk.& rac.—1st, 7s 80 |
1L Div.—1st, 68, 19120 *67 | 75 'Den.& RioG.West.—1st,6s' 38

Char . Col. & Aug.—1st, 78, ...-.- (e Det. Mack.&Marq.—1st,68 *------ |

Ches .& O.—Pur.money fd. ... Lieesee 1 Land grant, 318, S.A_ | sooeeoene I'N. Y. Central—6s, 1837...
6s, gold,series A, 1908 .1 ... 112 | E.T.Va.&Ga.—15t,78,1900 116
68, gold, series B, 1903 . 9112 93 | 1st, cons, 58, 1980 ..... < ......
6s, currency, 1918 ...... I 341 35| Divisional 58, 1930 ... 90 ‘
Mo rtgaga 08,1811 ... DLl 99 EliC&N,—S 2,000,008 --ee i)

Ches .0.&E. W.—M. 5-63...5 183 |- | 18t, 68, 1920 . cceoaan-- et

Chic ago & Alton—1st, 7. . -...j------ | Eliz Lex.& Big Sandy—6s. 90 | 96 !
8Sin king fund, 6s, 19031 118 | .....| Irie—1st, extended, 7s...! 120
La. & Mo. Riv.—1st, 7s. 115 (119 1 24, extended, Hs, 1919 ..*110 -

2a, 78, 1900......-..--- .. .01141 | 3d extended, 41, 1923 103 71109
8t. L.Jack. & Chic.—1st! 11533118 1 4th, extended, 58, 1920.| 105
1 st, guar. (564), 78, 194:4115%' - ..... | 5Hth,7s, 1888 .c.-cun--.. T0T  fecwsesl:
2 q,'(360), 78,1898 .. ...... ey A s gold, e, 190) 120 |1¥2ia |
2 d, guar. (188), 7s, 798, ...... : ------ . 1st, cons,, fd coup., T8..| ------
Mi ss.R.Br'ge—1st,s.f.68 ...... l......'l Reorg. 1stlien, b8 1908 ------
C.B. & Q.—Consol.78, 1903/ ...... 128% | Long Dock b'nds, 78, 931 :.....
_ bs, sinkin{z fund, 1901 l 106 Q ...... © Buff.N.Y.& E.—18t,1916! 122
Ga. debentures, 1913.... 9lla 92 | *

| 7 NLY.LE.&W.--New2d 6
18, Div—8. fd,, 58, 1019] ......1106 1| Collat] trust,(is.l‘.)‘l‘.’.'

s {nking fund, 48, 1919, *89 {92 | Buff.& S.W.—M.,068,1908! --
Defver viv.—4s, 1922, 87 ...... 'Ev. & T. H.—18t, cons., 68’
Plainds, 1921 ......... .0 -coen- foo....il” Mt.Vern'n—1st, 68,1928 " -.-
.R.I.& P.—68, cp., 1917." --ooun 12732 FI't& P.Marq.—M.6s,1920 *112%
68,reg., 19017 ............ * _._..'12613 Gal. Har.& S.Ant.—1st, Gs, 106
K eok. & Des M.—1st, 58 100 103 1 24,78, 1905...-.oo----n- | o
C>n tral of N.J.—1st, 1390 113 h..... | Mex. & Pac.—1st, 38 Tpo92ty
18 t consol.assented, 1899 10214 1041 | 9, 08, 193 ccosmoenn o - i
Conv.,assented, 78, 1902} ...... 107 'GraBay W.&St.P.—1 st, 68 77
A djustment, 7s, 1903...1 104 {106 | Gulf Col.& S. Fe—Ts, 1909 110
Conv. debent. Gs, 1908__F 70 ‘ 85 | Hann. & St. J0s.—8s,conv.| ------
Leh.&W.B.—Con.g’d,as.i 965 ......11" (‘onsol. 68,1911 ......... 112 .
Am . DVk& Imp.—58,1921) ... i 90 | Houston & Texas Cent.—|
Claic. Mil. & St. Paul— l l H 1st, Mo Tay T8 . ooveeicaenn 1108
1st, 88, P.D....o.....oo 1130 1132 | 1st, Western Div.. 78 1104
24,7 310, P.D., 1898_..1 119 12011 1st, Waco & No., 73.....0 110
1st, 78, $ EE R.D., 1902, 12612 12732 | 24, consol,, maine line,88 *--.---
1st, LaC. Div., 78, 1893, 116 1164 | 24, Waco & No., 83,1915%------ :
Ist, I. & M., 78, 1897 .1 116 ‘, ------- i General, 68,1921 ... ... | e :
1st, I. & D., 78,1809 .. #1161 ... Houst. . &W. Tex.—18t,78 ------ |
1st, C. & M, 78, 19030001 124 126 | 24,68, 1913, ... [ Deeeens
Consol. 73, 1905.........: 119 122 | Illinois Central— i |
24, T8, 1854, ... 100 |......1 Springticld Div.—Cp. Gs. 115
1st, 78, L& D.ESE, 1008 ... 1257 Middie Div.—Rog..59...| - 1 ;
1st, S.W. Div., s, 1009.0 107 |...... Il CStL.& N.O.—Tenl, 78, ------ ...
1st, s, LaC.& Dav,, 1919, 95 I...... ; 1st, consol., 78, 1397 O PR
ist.S.Minn.Div.,68,1910 110 112 24,68, 1907 .ceaeann- O .
1st, H. & D., 78,1910...1 118 123 Gold, 58, 1951 _........ . §1o
Chic.& Pac.Div.,68,1910, 113 1lii ! Dub. &S.C.—2d Div,, 78 114
1st,Chic.& P.W,,08,1021 95 '...... ' Ced. F. & Minn.—1st, 78 ™. ....-
AMin'l Pt. Div., 58, 1910, ... 94k 1nd. Bl & W.—1st pref., 7s 214 |
C.& L.Sup.Div., 58,1921 95 ... | 1st, 4-5-68, 1909 ... P :
Wis.& Min.Div.58,1921 941" 95 | 2d,'4-5-68, 1909. ..., o, e |
Chic. & Northwest.— | i Teastern Div., 68, 1921.| <..-.. ‘
Sink. fund, 7s, 1885.....0 101" ____." Indianap.D.& Spr.—18t,78; ---..-|
Consol, bonds, 78,1915, 130 j......i 24,58, 1911 ... oo... b wessss S
Extension bonds, 78,785, ...... N ' Int.&Gt.No.—1st, 65, gold ...
18t. T8: 1880 05 c0000m00es 1103w 105 ' Coupon, Us, 1909 ... [
Coupon, gold, 7s, 1902..1 ... 1233 Kent'ky Cent.—M.0s8,1911) -.--.. ‘
Begxst'('l. gold, 78, 18902 *_ .. . 11272 Lake Shore-—- |
Sinking fund, 65, 19291 111 112 | 3L 8. & N. T, 8, £.7s...0 102
Sink. fund, Gs, 1929, reg' 110%2 112 11 Cleve. & Tol.—Sink'g fd. sesesalamsmms L
Sinking fund, 5s, 10297 101 102 | New bonds, 78, 1886..! 2 | !

1
Sink. fund, o%, 1920, veg: . ...l Cleve. P, & Ash.—T78_ ...
Bink'g fd. deb., 58, 1033] 011" 92711 Buft. & JromNow bils .|

Escanaba & L.S.—1st,68' ...... fieeene 1 al & W. Pigeon—1st | ...... {

Des M.«& Minap.—1st, 78, . |...ofl Det.M.& T.—18t,75,1906
|

Yowa Midland—1st, 8s..! 123 ... | Lake Shore—Div. bonds *
Peninsula—1st, conv. 78 120 ... Consol., coup., 1st, 78
Chic.& Milw'kée—lst.7s' 121 ... ‘I Consol., reg., 1st, 7s....
Win.& St.P.—1st, 78,87} ......1103 1 Consol., coup., 2d, 78..1 ------
2d, 78, 1907 ... ... 1119 121 Consol., reg., 2d, 78...0 ... i
L& Mad—1st.68,1005 .. ...\ 7 ..V Long IsL RR.—ist, 78, 98 _..... e
C.C.C.& Ind’'s—1st,7s,8.fd. 118 |...... 1st, consol,, 58, 1031....; 101
Consol. 78, 1914......... B amimcmoie | T ! Louis. WeSt.—1st, TR (PRPESE K em .
Consol. sink. fd., 78,1914 ‘ " Louisville & Nashville— | i
General consol., 65,1934 ._.1108 1 Consol., 78, 189S ... .. 1116
C.St.P.M.& 0.—Consoll 63 110 1107 1 Cecilian Brich—78, 1907 *......
C.St.PEM.—1st,68, 1918, ......' 113 || N.O.&Mob.—-1st,08,1930, ... ;
No. Wis.—1st, 68, 19301 .__._. oo Lod 6k, 1980 [N i
SEP.& S.C—1st.68,19019 175711167 1| Bl H.& N.—1st, 68, 1919 *...... 105!
| |

1
Chic.& E.IlL—1st,s.f.cur.’ 100 110
Chic.St.L.& P.—1st,con.ns ¢

Chic. & Atl.—1st, 68, 1920/ St L. Dive— 38, 192 9

B, G, 1993 B o ] e

. Chic.&W.Ind.—1st, s.f., 68} Nashv. '€ Deco—18t, T caeeenloaaas
Gen'l mort., 08, 1932.. .. S.& N.Ala—s.,08,19100 ... ‘

Col.& Green.—1st, 65,1016 , Leban'n-Knox—s, 1931} ......
2d, 68, 1926............ - - Louisv. C.& L.—08, 19311 ......

Col. H.Val. & Tol.—1st, 58! Trust bonds, Os, 1922, ...

Del. L.& \\'.—-:TS. conv.,,'02 ' L.Erie & W.—1st. li;l, 19198 sususs
Mortzage 78, 1907 ... Sandusky Div.—0s, 1919; oo ... .
ﬂ’r.ll_!ug.&).\ —1st,7s " Laf.BL& M.—1st, 65,1919} - .f... ... 3

orris & kEssex—1st, 7s ! Louisv.N.AIb.&C.—1st,68 .. ... i
. Manhat.B’ch Co.—7s, 190891 ......
N.Y.CM.B'h—18t, 787971 (...

'Marictta & Cin.—1st,
¢ Metropolit’n kl.—1st,
P38 19 IR |
Mex. Cent.—1st, 78,
ich.Cent.—Cons.7s, 1902

Comnsol. bs, 1902, |1
Coupon, 5s, 1931
08, 1931....¢

' Jack.Lan.&Sag.—06s,’91.
| Milw. & No.—1st, 63,
CMILLS.&W.—1 st, 08,1921}
an. & St.L.—1st, 78,1927 1
Jowa Lxt.—1st, 78,1
k &, S'thw.loxt.—1st, 75,1910
C. Rap. L. F.& N.—1st, 68 ----.- ’( ------ | 1st.cons., guar.7s,1906 127% 1 Pae. Kxt.—1st, 65,1921 =%

- booeens Mo.K.& T.—Gen}, 68,1920

General, 58, 1920........
Cons. 78, 1904-5-6
Cons. 24, income, 1911 |
- . & Cent. Mo.—1st,
b | Mobile & Ohio—New 68..
T Collater’l trust, 68, 1892,%..-...
! Morgan’s La.& T.—1st, 8
" Nash.Chat.& St.L.—1st,7s
24, 6s, 1901 |

|
"""" i

1021 pitts.B.& BB.—1st, 68, 1911, --....
"'Rome W.& 0g.—1st,78,'911 ----..1..
{ ! Con., 1st, ext., s, 1922_;
el Rochl& Pitt.—1st, 68,1 U'.’.li

|-eonssll

Yosmmins i

Deb. certs., ext’d ds..... |
N.Y.C.& H.—1st, cp., 78
1st, reg., 1903 ! ( 1
Hud Riv.—7s,2d, s.f.,’85 1032 105121
Harlem—1st, 78, coup...{ ===~ 150
1st, 75, reg., 190 {
I N.Y. Klev'd—1st, 78, 1906
|- ool NIV P.& O.—PrI'n,
I N.Y.C.& N.—Gen,,6
Trust Co. receipts. ...
N.Y.d&. N. Engl’d—1st, 7s
ist, 6s, 1905
------ { IN.Y.C.&St.T..--18t,68,1921
2. 68, 1923 .0 euen.- i
|'NY W.Sh.& Buff.—C

..... S1103
31|

x-‘l, 'N.Y.Susq.&West.—
Debenture, 68, 189
1 Midland of N.J.—1st, 6s
| N.Y.N.HL.&H.—1st, re., 48 103
. Nevada Central—1st, 0s..
N.Pac.—G.l.gr., 1st,c
| Registered, 63, 1921. ...
N.O. Pac.—1st, 68, £., 1920/
W.—Gen'l, 68,1931!
g River—1st, 68,1932*......
{------| No.Railway (Cal.)—1st, 6s
<----- ' Ohio& Miss.—Cousol. s.fd
; Consolidated 78,1898 .. 11
I 2d consolidated 7s, 1911
{ 1st, Springtield Div., 78
! Ohio Central—1st, 68,19
1st, Term’l Tr., 68, 1920
i1 1st, Min’l Div.,
i Ohio So.—1st, 68,
oxil Oreg'n& Cal.—1st,68,19211 ...
Vil Or.&Transc'l—s,'32-1922] .
99 | Oregon Imp. Co.—1st, 3.

87| 90

-
<
e

Oreg’n RR.& Nav.—1st,68]
S.f., sub.6s,1910, ------
Bv.—1st, 68! ‘
15¢,68,1920; ..-...{10% ||
'Peomia & Pek.Un—1st, 68 ----.. 103
" Pacific Railroads —
Central Pac.—G., 68
San Joaquin Br.
Cal. & Oregon—1
State Aid bds., 78, '8
ILand grant bonds, 6s
West. Paec.—Bonds, 08
So. Pac. of Cal. ]
So.Pac.of Ariz’a—1st, 63
So.Pac.of N.Mex.--18t,0s!
Union Pacific—1st, 68 ..{ 11138 11215
Tand grants, 7s,’87-89
Sinking funds, 88, '03.!
Rege., 88, 1803 0.0 (..
Collut(aml Trust, 68...!

! Peoria Dec. &
Evans.Div.—

105

>ac.—1st, 08,90
1st, 68, 1896 ‘
Denv. Div.6s,as8'd,’99; 102
1st, consol., 68, 1910,

C.Br.U.P.—F.c.,7s,'95
ALC.& P—1st,08,1905!
At.J.Co.& W.—1st, 68, %---.--
Oreg. Short L. 70
Ut. So.—Gen,,
Ioxten., 1st, 78, 1909)
Mo. Pac.—1st, cons., 0s.

106
'R0

Pac. of Mo.—1st, 6s...1 100 {......
L1891 110 J..onee
o —2d, 68, C1 A

3-68, Class ¢, 1906 ...
3-0g, Class B, 1906 ...
1st, 68, Pierce C. & O.
Ioquipment, 78, 1895..
Gen'l mort., 6s, 1931..
So. Pace. of Mo.—1st,6s8
Tex.& Pac.—1st, 68,1905
Consol., 65, 1905 ...
Income & ld. gr., reg..
1st, Rio G.Div.,68,1930

| Pennsylvania RR.—
- Pa.Co. s guar.dls,1st,ep
Registered, 1921..._..
Pitt.C.& St.L.—1st, c.,7s
1st, reg., 78, 1900

General, 68,1930 ... coeant i i
Pensacolp Div.—068,1920, ......'.... L

13
Pitts. Ft.W.& Chic.—1st

611 'St. L. & Iron Mt.—lst, 7s
104347 2d.78,1897......oooooo.t i
1 Arkansas Br'ch—1st, 7s:

\
leeecas |

04
32

it

i

14

|

19211 ceeeenfeaaane i
5 | 80

I

104 ||

West. Un.Tel.—1900,coup.

------- P

leeoooo NOW. Telegraph—7s, 1904,

103 | Mut.Un.Tel—-S.1d,68,1911

weeseelo.oo..t Spring Val W.W.—1st,63
|10a '

971y ...... ‘(Interest payableif earned.)

891, Ind. Bl. & W.—Inc,, 1919,
i 80
1105
;100

o0
43

| Alleg’ny Cent.—Inec., 1912
I Atl. & Pac.—Ine., 1910...
. Central of N.J.—1908 ....
: Cent.l1a.—Coup. deb.certs.|
. Chst.P.&M.—L.gr.ing., 63
¢ Chie. & E. 1lL.—Inc., 1907 -

DesM.& FPt.D.—1st,inc.,08;
| Det. Mack. & Marq.—1Inc.|
‘ B.T.V.&Ga.—Ine., 68,1931
1100 - | Klizab. C. & Nor.—2d,ine.
90- | Gr.BayW.& St.P.—2d,inc..

|

SECURITIES. ! Bld.! sk,
a l

" Penn. RI.—Continued—
3d, 78,1912 ... ...... ' 150 1131

Clev.& Pitts.—Cons.s.id.

4th,s.fd.,68,1802. ...

St.I1.V.& 1. H.—1st,2.,78 *117
2Q, 78, 1898 ... K yeiswms
2d, guar., 78,1898 ..., *

i\ Consol., 1st, 68,1922, .1 -
--. - l'Rich.&Alleg.—1st,78,1920]
"'Rich.& Danv.—Cons..g.,68; ¢
" Debenture 6s, 1927 ... ;4
Atl.& Ch.—1st,pf.,78,’97] -----

O _Incomes, 1900 ...oe.on) ceeeeet)ianas R
7213 Scioto Val.—1st, cons., 78,

920, ---

Chie. Div.—5s8, 1910.....

Iav. Div.—0s, 1910.....1 «-----

Tol.P.& W.—1st, 78,1917
Jowa Div.—6s8,19021 .. ...
Ind’polis Div.—06s, 1921
Detroit Div.—6s, 1021 ..
Cairo Div.—-58, 1931 ...
Wabash—Mort. 78, 1909
Tol. & W.—1st, ext., 7s
1st, St. L. Div., 7s, ’8Y
2d, ext., 78, 1893......
Equipm’t bds, 78, '83.1
Consol. conv., 73, 1907|

Gt.West'n—1st, 78, 'Ssi ‘lgo

od, 78,1893 . ... .....

Q.& Tol.—1st, Ts, 189()’;

Han.& Naples—1st, 78, -
1. & So.la.—1st,ex.,68] *
St.L.K.C.&N.—LRR.e., 78|

Omaha Div.—1st, 7s|

Clar'da Br.—68, 1919 «.ceeeateoe
St.Chas.Bge.—18t, 68 -----¢

No. Missouri—=1st, 7s.

1900, TCE:caceaeecme =T

INCOME BONDS.

*

Consol,, ine., 6y, 1921...

| Ind'sDee.& Sprd—2d,inc.|

Trust Co. cortificates .. |

| Leh. & Wilkesb. Coal—"88, T
! Lake E.& W.—Ine.,78, 99

sand’ky Div.—Ine., 19201

' Laf.BlL&Mun.—Ine.,7s,"99!
' Mil. L. Sh.& W.—Incomes
0% | Mob.& O.—1st,prf., deben.

24, pref., debentures....
3d, pref., debentures. ...
4th, pref., debentures ..

o N.Y.Lake J.&W.—Inc. Gs "
1051 N.Y.P.& O.—1st,inc.ac.,7s
‘ Ohio Cent.—Income, 1920

Min’l Div.—Ine., 78,1921

| Ohio So.—2d inc.. vs, 1921
ve---.) Ogdens.& L.C.—Inc,, 1920

861’

PeoriaD.&Ev.—Ine., 1620

i Evansv.Div.-—Iuc.,15)’2‘0
Peoria & Pek.Un.—Inc., 68 ---cexioe="

Roch.d Pittsb.—Ine.,1921
Rome W. & Og.—Ine., 78.

.. So.Car.Ry.—Inc., 68, 1931
1397 St.L.&I.Mt.—1st,78,pI.1.8.

St. L.A.& T. H.—Div. bds-

+ No prices Friday; these are latest quotations made this week.

123912
*1()71‘2 g

B A I e e i i i o v

S 1100
110%'111
103
10624

Cairo & Fulton—1st, 7s *104

Cairo Ark. & T.—1st, 78

Gen'lr'y &l. gr., 58,1931 :

St.I..Alton & T.H.—1st,78

24, pref., 75, 1804 ... 1105

24 income, 78, 1894 ... 102

| Bellev.& So. IlL—1st, 8s! 115
St.P.Minn.& Man.—1st,78

2d, 68, 1909 ... ..... | eeee

Dakota Iixt.—-6s, 1010 "]

1st, consol., 63, 1933.

15t, cons., Us, reg., 1933.!

o I Min’s Un.—1st, 68, 1922 .

17677118% 's¢. P. & Dul.—1st, 58,1931 101

------ l......"'So. Car. R'y—1st, Gs, 1 .11

24, 68, 1931 ool

''Shenand’hV.—1st,78,1909|

| _General, 63, 1921 cccoses T

'Tax.Cen.—1st, s.f., 78,1909

| 1st mort., 78, 1911 ......

!'Tol. Del. & Burl.—Main,68| ---

1st, Dayt. Div,, Us, 1910} ---

'l 1st, Ter’'l trust, 6s, 191()l .....

| Tex.& N.O.—1st, 78, 1905
. Sabine Div.--18t.68,1912
l'yva. Mid.—M. inc., 68, 1927

i wWab.St.L.&Pac.—Gen’168

10234 |
...... il
70 !
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May 31, 1884.]

THE CHRONICLE.

New York Local Securities. Quotations in Boston, Philadelphia and Baltimore,
© Insurance Stock List, '
Bank Stock List, [Prices by E. S. Bailey, 7 Pine St.] SECURTITES. Bia.[ask)  sEoumITIES. Bid. | Ask
T COMPANIES. PRICE. PRICE. BOSTON g;‘g&‘i‘g%o‘x-zmnwgg i'": -
S . . v—e@s, ¢.,’89| 106 |..... -
Marked thus () are| Par. | piq | 5 || COMPANIES. |Par.| . Ak A}c,{;(;’lgr{gl;m%—lst, 7e..118 1120 1} Mort, 8s, 1889, o o) 106 108
ationa. . . - ~ 48 t TIRL {i - TR — am. oas ‘ 0.
not N | Atlantic & Pacific—6s ... : C‘z!(?, &,%504.13[.’??.’%1.9‘? ol W
145 155 | gahcome... || Cons., 6p.c. . TTTITIN T
103 |113 BOS:OD &&" 3131)1‘119—7?, -1)Cam. & Burl. Co.—6s,'97.| .....- -
gov;%ry.... é; 545 153 02 on Any—is ... Cagg\zls&a—llgb, 7%. con.c.f ...... o ewa
roadway 65 1175 | Rector g 3o nsmmaeee ’hat. M., 10s, 1888.....
Erooklyn... " 1l 17 160 170 Bg;t‘m & Lowell—7s - 78‘.’%eg]. & coup. ..
itizens’ ..... Sewesen 50 | Botii ety pevaes lart’rs V.—1st, 7s, 1901
City........ o 70 120 (125 ggﬁol“&%fm}"gence‘—“ Connect’g 6s, cp., 1900.04
Clinton .... .. .00000 100 (120 [125 Nebraske 65 gl 18] ou-nes li7477|Cor.Cowan& Ant.,deb. 6,
Commercial ... ... 50 | 70 | 90 Nebmska' 8. Exempt T 4 ;Delaware-ﬁs, rg.&ep., V.
Continental. ... . 100 (225 (240 Nebrasika, 63.Non-ex’pt| 101 |....../|Del. & Bonnd Br —1st, 75
Eagle.......... 1100 40 (230 1250 [ oorebraska, 4s........ ... [ =eeee- 86 | East Penn.—1st, 7s, 1838
Empire City ........ 100 (70 (‘80 | Gomn. aSS“mI’-‘“C—“-, ------------ |Easton& Amb’y—5s, 1920
Il?xchangte ________ gg 88 100 %x;notton Valley—Bs...-' s sellesienne Els&\\'msp’t,-]]st,Gs,lQlO
FAITAgUY ... ...... 1 115 SESARSsesE seseanveves o iy 8, perpetual......... ...
Firemen’s ... ... 17 |80 |83 ;‘Eastt rn, Mass.—6s, new..| 110 |110% H“”'ﬁh‘g-—lst. 65,1883
Firemen's Trust....| 10 | 70 | 80 | " Greott & G£1§_7S‘ el Bt frome-- H &B.T —1st, 78, g.,1890
Franklin & Emp.. .(100 (110 [113 X C.t-‘f, .:ta‘}’“& 0,—68..1 ...... 113511, Cons. s, 1895077 00 -
German-American .[{100 (295 [210 Lftt)l '}Rb .Jo. ‘C. B.—7s{ ceeea- 117 Ithaca& Ath.—1st, g1d.,7
Germania........... 50 1135 1143 | gltde &dl‘ L. 8.—78, 186/ --eufeennns Junction—1st, 6s, 1882. .
Globe. ..o 50 (110 1115 | 3% City Sp'd & Mem.—63 “wistl wz[l. 24, 68,1900, ... ..... 0.
((;‘reeniwich ......... 125 230 [290 f’rf({g;t}lebemml—ﬁ ----- 53:,4 35 I,Sri.\;.—m,ss,c.&n ,’98
snardian ..., ....... 30 s il T (D L LS ISR 2d, 7s, reg., 1910..... ..
@erman American*.| 75 |.eeei|oo... Hamilton ... ... ?g 1?0 1955, N. Y.& N. England—6s..| 86 |...... Cons. Gs,%}.’&gltg 1923..
@German Exchange* 100 |......l...... {anover........ . 50 (135 |145 8. ...o.... seerseane. 97 |99 1IN.O. Pac.—1st, 68, 1920.
_@ermaniat .......... 100 (150 |..0: Home... 77771771100 135 (140 | N Mexico & So. Pac.—T75| ...... 116%21N0. Penn.—1st, 68, cp., 85
%l::(l)l%‘ll?h* -------- 1(2)8 i:"i.i';“ ------ }Z{O‘ival'd ............. ]80 58 65 O?ggg:})e& L.Ch.—Con.63| --euenfeene. %dv 78;101)']&1’%36 ---------
~ganover............! 100 (180 |...... rving. . ... ... ..... : 3 % Seengeessseseanusa] seeese|eeeves ien., 7s, SO
111;%2.& Traders’. ... 1(5)8 250 (260 || Jeffersom ........ 38 13 138 Olé:(f(’l‘)n) g {- SRR [T RO Debenture 6s, reg......
D coeocics veswss] OO foswaes]isones Kings C'nty (Bkn.).| 2 200 (210 | plliatrmomerete seseceeezann| teeaas L Norfolk & West.— 2
Leather Manuf'rs..| 100 |- 12700 Knickerhomer 7 30 |59 [°30 Puebio & Ark. Val=7s ]| LI "N.R. Div,, 11, 69 1995
Manhattant... ... s %On_.al'lls(ll‘d (B'kiynj| 50 (100 (110 S‘g;;gg;;d;gs, B Rt ICCRTN COR 10l Sit;‘;ﬁcf‘itc‘gm' 6s..
.......................... orillard ... ...l 25 |77 5 N A Gt e s eee oo ---- 1Ol Cretk—1st, 6s, coup. .
Market ... ...._.._. 100 {..oooifecas . Manufac. & Build. [100 ’1(‘)8 18§ STOCKS, {|Penusylv.—Gen., (;;()Irlgg.
Mechanics’ ... .. 25 (145 |...... Mech. & Traders’ .| 25 | 80 | 9o | Atchison & Topeka ...... ST 714007 Gen, 6s, op., 1010....-
Mechanics & Trads’| (25 | 05" (- || Mechanics' (Bklynj| 50 (105 |11z | Boston & Albuny.. 770 178 178 || Cons, 6, rer., 1905, .
ﬁ(:;gg%x{lsq .......... ’ 1(5)8 120 |...... }\\{erc?u“tle 50 | 60 | 65 Bg::(‘:gg{ﬁ‘i‘gl ---------- “1% ------ 80119., gs, c01|p.,11£{(())5...
GHID ccvcncceca) DU (.onnnnn IR TR ercha 8 . « > N = s e oSS e smes o jpae ons,, » T o9 Ve-ecoa
Merchants” Exch...! 50 |...... — BIOI:E»:]I.I‘llli (qulyn ) 28 1,%85) Hg Boston & Providence....|*...... 163 |ip,, c&qN %f I(.e}g—7s9]896
Metropolist ... ... F100 [aeea |l | Nassau (Bklyn.) .| 50 (145 |150 | Cheshire, preferred ..._0f .. ...| 60 | 7,1906. ... .
Metropolitan ....... 1100 {...... 50 || National ClgTL,lTes o Chic. & West Michigan..| 30 [...... {Perki —1st, 6s,ep.’87| 10
Murray Hill ' 100 f\d\l( ML <snnssgeemea] 3712 85 | o5 | qi0 Sandusky & Cleve jpersiomen—l1st, Gs,cp.’87) 101
wrray Hill* ... ... 100 | ..._.|...... N. Y. Equits i 35 115 : - o 1 ) movee
Nassau* ... ... I 50 (13071220000 | N. Y. F,‘}é““b“’ 138 138 15‘% Concord ....... e . 6771 Cons., 6s, 1920. ... L.
New York.......... i 100 |...... SR | Niagara. ... 50 120 130 (:ounecm'ut, River........| . e J Cons., 58,1920 ..__.__..) ....._! 1057
New York Couuty [ 100 [..c..e b | North River........' 25 105 |110 Gonn. & Passumpsic ..... ‘21 jodeses [ Phila. Newt. & N. Y18t .oooo |onn. -
K. Y. Nat. Exch...., 100 -..... — Pacific. ... 25 1170 1180 },‘;‘g“}’-q-l;’;g,}‘;*jé(:gtg--l;ié}-, M { Phil. & R.—1st,68,1910..} 150 |.22777
............... ' 8 SR, O, duc - : - oy ol cesses i sens v D ~ N - )" ]
North America~._._| 70 |... .. gg{gp'('{déf,b}'_'_’_'_'_'_'_' 138 J}g{,’ }8:,} Fastern, Mass. ...l I 80 {i":.;.! f‘-‘cl)’u:;i”;ho,urlé'_é.,‘tfﬁ'l‘:::: el .1.?..
North Rlver' ....... P80 {People's......0..0 50 {108 115 I;,}.'C]t‘b&}“'lz‘;"g---,u-;-;--~;----'~ 50" 5% Cons., 78, coup., 1911 ..} ...l .. ..
Orientals. ... ] 25 | | Phenix..... 0 250 (140 (150 Preforred. . oauette-| 50 ligi~|| Cons, 6s e, LR.C19T1] 115711100
;Bcli{ﬁc ----- 50 (145 ls--ooo!l Rutger's (... 0000 (25 1115 1120 Forll(‘*!f-lolttt( &G 75 | {| Imp., 6s, g., coup., 1897| ...__. "
ng[ﬂ-é;ﬂ-’;". lg(__) --{:--ilUD | S{ﬂudﬂl‘ll...._..._.__" 50 90 (100 PI‘L‘?:"T‘(*{ Wl ¢ joo | (GCXI., 6s, g., cou :)10;908’ g2 182"’3
R Tl L1 #1) 100 6 19 o TN e G EeeEEe L sa | eomwern [eoEvee ien., 7s, coup., 1908. .| ..., 11650
Phenix... 20 I...... 108 ! Sterling .. .l 100 ;,)g E;() Towa Fulls & Sioux € Ity.| *76 ! 78 1| Income, 7s, (:I()up., 1896 ... 95
Produce+_......._... (771 1 O . { Stuyvesant ......._. 25 (117 (1925 i\'?ltll‘ \Ll‘{“”{i“‘éq{: ‘\;MP"'- """ ,"1'8"" Cons. b8, 1st ser.,c.,1922; 46 |...
gf l'li%xrigi&l;l ........ %88 'i"'d" RO ;’{‘r;uie.slmmrs e 25 TR0 1775 T o (t‘wrot'i{fwx?l'i ------ ! {| Cons, 5\s,]jza sm‘.,c.élt):&gz ...........
as*........ (120 oo | United States.._... 25 (125 [13¢ Profoited o i I o {| Conv.Ad). Scrip, ’85-88 &0
“ggg({h Ward...... }88 ; ------ : ------ f+ Westchester.... ... 10 1120 125 ME{,‘]'(’.‘(‘.",LH‘}',.:{I """"""" ,’ """ [0 [l PU‘?“U%{}’)COHIM 18931} .
........................... - Ci o : aino Qlrooceeccannnlicoconlemeen i Sopip, 1882 ..o .\ CoIT T
8hoe & Leathor. ... 100 ... ,‘ ...... | IR Clkne) ik, (200 () Manchester & Lawrence.| ...... ;'-:;---Zi (rfml‘.lv)., 78, R.C.,1803_ 4| 61 | 65
Btate of New York*| 100 |......1 ... ’ Marq. Hough'n& Onton.| 19 | 21 }Il Conv. 7s, ep.off,Jan.,’85! ..._..l......
...... semmevaren] JOO |omsasifesse N} {;"ftj”l,“}-----ﬁ-----~---= "':"j""",;Phil.\\'il.&]5;11[.—4s.t1‘.ct ‘
Tradesmen’s........ 40 |...... 1106 ! N \‘ S and Py T uliPits.Cin. & St L.—7s, reg| J110 leoene .
MOD.... couasinc,. 50 ool Nortd & I et‘vN‘n}"i"md li(l) | 2 |Pitts. Titus. & B.—7s,¢p.| -..... | e eneve
United States ...." | 100 |-.200 [oo.oi ; Narwioh o pr ampall. 2005 s [[ShamokinV. & Potts.—7s| ... 12%
nlsr_rcet _________ 50 oo g, Norwic 1&' Vorceester. .. 38 iyt IShien: Val.—1at, 78, 1909) 112 1114
est Sidev .11 i1 | POy oo Tartar-| M8 14 P Genr gy e T L
— ortland Saco & Portsm.j -o....1.-... Income, 6=, 1923111 T
Gas and City Railr < - If"‘_]\“}“1—Pl'"f‘?}'“*d ------ 1840 ... {1 Income, 58, 1914 ... | co.ilo.aia
[as ; \C ! mul _to‘clm apd Bnnds: Revere Beach & Lynn ... | ......) 94 :|Sunb1u'v & Brio—1Ist, TS0 .o f.ouae .
8 Quotations by Gro. H. PRENTISS & Co0., Brokers, 11 Wall Street.] Tol. Cinn. & St. Louis....| 35 |-..... [[Sunb. Haz, & W.—1st, 55| 93
| e e }\'vrmnnb &'Q?QISN .................... S 2. Gs ]«33;‘.5 T T T s
oreester & Nashude oo ceeeen{onmee LSV Gen® Corn —1nt Aa l Tiimmmjmo==-=
GAB COMPANIES. | Par. |Amount. ;Period! g D;;’:e. lBid. }Ask. WlimrtfmsinlCemml ------- 9% 1()‘9;_;7-‘“‘1'((“1“";5' grl(t :‘lz{:—i:? ;j Tvo
— | referred. .ol el |United N, J.—Cons.6<,'9.4 o
S —_— I aNLJ DAl & IR R .
Brooklyn Gas-Light .....l 252,000,000/ Var's | 5 [May10,84.130 |193 | Gons. Us, gold, 1901, ...f iosee. ouees .
Citizers” Gas- L. (BKI¥n),, 20 (1,200,000 Vars |3 |1an 271l o9 |'63 PILLADELFIILA, ;! Cons. Gy, gold, 1908 ......[.
Bonds.............00 -1 1,000 | "815,000/A. & 0. 312 Apr. 1,°81107 [110 | RAILROAD STOCKS. } fl Gen,, 48, olq, 1923221 22T
Harlem .. ______ . 77Tt ’ 50 '2'0”(,'()”0‘ F.&A 3 IFCD. 1 "34 !1 15 120 Allegheny Valloy.. ccoocoa] svseansf=awens i“'il!'l'(‘fll & F.—1st, Ts,'06! 111 P
Jorsey City & Iloboken.. 20 | 750,00000. & J. 7!Tan 1.°811160 [170 Ashrabuls & Pittsburg..| ceeeesf---an. (West Chester—Cons. 7s_.1 115 | ...
Manhattan. ... ... ... 50 ,4,000.000'T. & J.' 5 'June 2 341275 [2x5 Preferred. ...l eeeifeeene. (W.Jersey—1st, G3,¢p.,’96, 113 | ...
etropolitan ... J211117 100 12,500,000 M.&N. & (Mayi384/225 [s32 | BelbsGap ... e Lesats, [ Ast, Ta, 1800 oLl Lo seeeee
Bondg ... . _..._ooTTTt 500 | 750,000 F, &A. 3 .. 1107 170 Buftalo N.Y. & I'hil...... 51y 1o Cons. 68, 1009 ... ... Ty ——
Mutual (No Y connmimmnns 100 [3,500,000! Quar. | 2'Apr.10'84/128 [130 Proferred. ..covsovcomnnns) sesss. seem- [ WLJersey &AL --181,65,C., 106 [......
nds ... CToT 1,000 11,500,000/ M.&N. 6 1902 1102 (105 Camden & Atlantic. ool —eoeoifeeenn. [[Westeri Penu—6s, coup.! 105 | 72220
Nassau (Bklyn.). . . .70 25 (1,000,000, Var's ' 2 |Tune2.'85/700 110 Preferred .............. AU ool G 00 B, 1800 s IRULE T
5108} var's | 700,000 M. &N, 21, NMay 1.782] 00 | 69 Catawissa ... oooooiiilf -enan. S< 1 Gen, Ty, coup.. 19001 (. caccen
New York .. __..77777700C 100 4,000,000 M.&N. 5 [May 1.°81/152 156 Ist preferred ... ... seresl 29 1L CANAL BONDS,
People’s (Bkiyn.). . 10700 10 11,000,000, & J.0 3 Juie 2,84 80 | =4 2d preferred ... ... SL | &3 1 .Ches. & Del.—1st, 65,1886
Bonds......0 .~ 1,000 | 375,000/ M.&N. 3. May 178 106 11 Delaware & Bound Brook ------Lehigh Nav.—6s,reg.,'84 .
Bonds.. 1000 I Vs | 12800000 Vars 3 Clans 1aa) 0e en | East Pennsylvania. ..o, ool Mort. RR., reg., 1897 ..
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. which $179,521 was from through tonnage. The average rate

" bonds retired, making a total of $3,997,000 of registered bonds

Frght (t'ns) mileage. 385,153,890 101,945,012 415,441 907 428,203,199

Mav 31,1884.]
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AND
RAILROCAD INTELLIGENCE.

The INVESTORS’ SUPPLEMENT contains a co mplete exhibit of the

Funded Debt of States and Cities and of the Stocks and Bonds

of Railroads and other Companies. It is prblished on the
last Saturday of every other month—viz., Hebruary, April,
June, August, October and Decenber, and is furnished with-
out extra charge to all regular subscribers of the CHRONICLE.
Extra copies are sold to subscribers of the CHORNICLE at 50
cents each, and to others than subscribers at $1 per copy.

ANNUAL REPORTS,

Pittsburg Cinciunati & St. Louis.

(For the yeur ending Decenber 31, 1883.)

The annual report of Mr. George B, Roberts, President, says:
“The tonnage transported was 3 466.544 tons, against
8,125,645 tons in 1882, an increase of 340,899 tons, mainly in
coal and live stock. The coke traffic shows a -decrease of
about 25 per cent, or 84,346 tons, and grain a decrease of 78,097
tons. _ There was an increase - freight earnings of $315,669, of

—

received per ton per mile was 76 mills as compared with 7
mills for the previous year, but the average cost also shows a
slight increase. ' _

“ There were carried 1,235,983 passengers, as compared with
1,161,538 in 1882, the gain being on local travel. There was an
increase of $57,794 in passenger earnings, the rates being better
on both local and through traffic.

“The increase in expenses was mainly due to the cost of
re-building engines, and an- outlay of §91,465 upon the new
ghops at Columbus.” * * * ‘

“The issue of first consolidated mortgage registered bonds
was increased $52,000, in exchange for alike amount of coupon

fssued at the close of 1883. The first mortgage 6 per cent
bonds of the Steubenville & Indiana Railroad Company,
amounting to $3,000,000, which matured at the close of the
ear, have been extended as registered bonds for thirty years,
ring 5 per cent interest per annum.

“ Under the re-organization of the Columbus Chicago & In-
diana Central Railway Company, already referred to, your
Company received in settlement of its claim against the former
$1,023,668 of the preferred and common stock of the Chicago
§t. Louis & Pittsburg Railroad Company.”
The comparative statistics of the Pittsburg Cincinnati & St.
Ltﬁxis for four years, compiled for the CHRONICLE, are. as
follows:

_ 1880. 1881. 18R2. 1883
Miles owned & oper. 201 201 201 201
-OPERATIONS AND FISCAL RESULTS.
Operationg— 1880. 1881. .~ 1882, 1883.
Pasgengers carrled .. 902,451 1,017,431 - 1,161,538 1,235,483
Pasgenger mileag - 36,303,168 3,501,300 39,594.896 40,425,700

Rate per pass.p mile, 235 ets. 2:31 cts, 252 cta. 260 cts.
Freizht (ton<) moved 3,090,994  3.247,844 . 3,125.645 3.466.3414

Av.iate p. ton p. mile 034 eta, 0:72 cts. 070 cts. 076 cts,
Earnings— B 8 . by $

Passenger .. ... .. f64,419 810,311 991,22 1.052,011

1) 0 3,217,073 2,384,011 2,9.7,498 3,243,667

Mail, express, &o ... 241,910 294,701 292,705 328,059

Total gro=s carnines

4,323,407 4,069,055 4,214,923 4,623,740

Operating ecpenses— ¥ B ¥ $
Maint. of way,&e... 414355 614.230 620,933 571.031
Motive power..... ... 527,166 G8i3,797 688,52 991,659
Maint. of ¢irs ... S77,114 3135 062 299,804 425,733

Transpoit n expen’s 857,90 911.869 579,2¢6 975,64
General iincl tuxes). 114,186 121,790 112,825 115,153

Totalopernt'ingcxp. 2,200,725 2,759,710 2,831,000 3,067,465

Boerm'ts to's'd r'ds 706,241 835,376 656,777 20,318
ills & acets, receiy. . 1,076.52 980,133 1,001,034 1,107,502
rials; fuel, &o. . . 625,859 732,474 832,930 474,337

'Inf'lndes $70.000 Little Miami Elev. stock; $37,298 Union Depot

1850. ],181. 1832, © 1883.
Cashion hand........ 462,183 - 297,465 437,707, - 317,725
Cin. Str. Conn. Ry . .. 64,639 64,639 64,659 64,639
Profit & loss balance ... ... 376,393 282,465 232,413
Total assets...... £3,219,144 23,606.912 23,611,814 23,908,010
Liabitties— $ $ $ - S
Stock, common-. ... .. 2,503.000  2.50%,000 2.50%5.000 312,508,000
“Stoclk, preferred .. 5,429,200 5,929,200 5,920,200 13,929,200
Bonds (sce Surx'r) .. 12,497,000 12,617 000 12, 17.000 12,617,000
Allotherdues& ace’ts TSETHL 1,118,636 1,212,131 1,692,961
Due Little Miami RR, 891,189 833,890 847,390 817,360
Due C. C. & 1.C. RIY . 184,601 184.601 134,50y ...
Cin. Street Connbds. L 62,500 262,500 262,500 262,500
Miscellancous. .- .. 61,8419 133,085 50,959 50,989
Profit & loss balance. 07.051

........................

Totalliabilities
POt which $367.600 conumon and F2,050 preferred is Steub. & Ind.
stock unconverted. '

Kentueky Central.
(Bor the ye . r ending Dee. 31, 1883.)

The report of' the President. My, C. P. Huntington, has just
been issued, and states the mileage as follows: ** Main Line—
Covington to Richmond, L1759, and Argenta to Roundstone,
30-48 miles: Maysville Division—Maysville to Paris. 49-33;

Loxingtonr Division—Paris to Lexington, 19°17; Richmond
Branch—Richmond to Stanford, 83-80. Totak miles operated,
95037 7 ¥ % @
~')0 .

“ The floating debt of the company, including bills payable,
final estimates due the. contractors on the extension, etec.,

amounted [Dec. 31, 1883,] to $U30,304, less $75,524 of assets that
can be applied to its reduction, leaving’a floating debt of $363,-
840 to be arranged for. To provide for this there are on
hand unsold $341,000 of the ¢ per cent consolidated bonds,
The larger holders of the bonds of *the company proposed to
reduce the interest on their holdings to 4 per cent per annum
for the next three years, on condition that the stockholders
would contribute 10 per cent on their shaves. This proposition
has been assented to by nearly all of the holders of both stock
and bonds, and it is confilently believed that all will join in
this plan, as they will all share alike 1n its advantages. Th:se
measures will secure about $540,000 from the stockholders,
and from the bondholders a reduction in the interest obliga-
tion of $350,000 for the three years, and this will enable the
company to extinguish the entire floating debt, complete the
extension with the necessary terminal facilities, provide for
the renewal of the remaining wooden bridges on the old line

with substantial iron structures, and othor alditions, and
place the company on a substantial financial basis, which will

result in the appreciation of its securities.” Under this ar-

rangement, the fixed charges for the year would be $308,990,

including interest and rentals.

Comparative statistics for three years have been compiled

for the CHRONICLE as follows:

ROAD AND EQUIPMENT.

1881. 1882. 1883.

Milesowned.........ooooo. .. ... 100 100 216
Milesleasced ... ... . S sesa e s 49 49 59
Total operated ............... 149 119 275
Locomotives. ... ... .. 10 29 28
Pasrenger, il and express cars. 25 29 36
Freight and other cavs ........... 337 611 649

FISCAL RESULTS. _
Lwrnings— 18~1. 1]R2, 1883.

PUSSCHECY cusisovismsinnens cmmssooe §F226,551 $:47.7. 9 $£305,963
Freight. oo . . 445,692 434,33 o 449.770
Midl, express, &Cooueenenn. ... Bhiiee 39,881 4.,338 66,319
Total gross earnings . ....._... $705,127 $724.36:3 $=42,052
Operating ¢xXpenses. ..o, oo ..., 490,605 4:5.(90 4-5,233
Netearnings. ..o ..., $2LL, 172 - $309,273 $336,819
INCOME AC({ OUNT.
Receipts— 18S1. 1R22, 1R<3,
Ne‘t (':Hllli]l,‘:i ...................... R214.472 $309,273 $:56,819

Disbursements—

Netearm‘ugs ........ 2,032,682 - 1,309,313 1,383,923 1,536,275 | Rentals paid . ... ... ... ... $QR.QOQ $2:.000 $1>00')
Po.of op.ex.to earn’s 52-98 G782 6717 6677 Interest ondebt ... ... ... :9,:'. o 150,630 21 4..\'(\3
o e o Taxes ... eI 17,73 20,412 19,434
INCOME ACCOUNT.* (0 6% U (o 18 (e fees 73:,'{:)2 ........ G e

1880 1~81 1R89, " 1833 Miscellaneous. ..o ... ... Z3,8980 ... 20,297

xﬁ‘ﬁﬁ?ﬁ.’;iim ......... 2,032,632 1,500,313 1,385,923 1,536,275 Dufaldishirsements ..... .. -« e L L Befosds
¥ tals and interest 16,041 22,670 19.636 8. 84 | Balance, surplas.....o..o.o.. L. $728 $130,2381 ¥50,523

?t(;,li'f::,]'ll,'su.l Taiuls. 617,858 993,690 Gg::’éﬂi 401,132 GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

v R —_— T e e e - 1881, 1=82. 1883.

" Totaline 2 . 2,696,5 264,067 < 2,099 351 1,946,191 Asccels— . s '_.‘.k; : » -
ibursenionts " elal B frias ; g Rinlrowd. hildings, equipu't, &e. 7.967,903 8673081 9,211,733
ntals paid ... ... 801,048 819.464 895,447 851,931 | Maysiile & Lexingion SR ... .‘5;_'1 A5 >;.)1‘.4!H» Y ﬁi:l.tli_lﬁ
terest on deht. ... K42.180 816,769 £51,990 714,490 | Pais & 1ivingstoa Extension ... 7 RNt 82,6040 -,.‘~-l,8.)8
erinteresy .. . 174,911 181.777 222 985 231.216 | Voud account ... ... ... ... ... 2,871,200 TR 341,000
Lon C.& M. V'al.vds. - 105,000 1¢H,000 105,000 105,000 | Loan........ ... ... B e GRS e T u;% 3.8 12 e A
N8t L. V.\T. H. 27,241 170,445 ST 82,531 | Bill's and acconnts reecivalle. ... LT _E .)j 01o .r>_,,1;_0
Cellancons ....... 0T LT i 14.8.,2 | Materals tael, &L oL oL L. 1RX,187 11 ,ix9 .).j,n', L

------ PREE. bl - —— r—— ———— —— | Cashon hand . ........ .. ... ... 23.612 217.¢41 47,132
Total............. 1,850,713 2,123,455 2,005,422 2,000,033 | T s e e

Balance sur "'4-" 368 def ’n.-)-q 722 gur 93,929 (1(‘,f 53,84‘) T(»f}z} HEETC) - R S 1],(”&)._0‘) 11 Jl{.l.'!) ]3,15-.[,312

—_— T - 20,500 ole )3y i D . ’ 2 SX9 15 N -~ ],'I(lhl[l[”'-"""— . :‘P. _ .- * . -;?’ .

*Exclusive 0l Chi 5 Stork. common . ... . ... 6,083,500 5,081,800 ._.n..‘l..,QO
miéusive of Col. Chie. & Ind. Cent. Funded debt (see sUPPLEMENT) . D4 ;500 833800 66 ');".']I(llg

- GENER! 3ALANCE LOBE OF EACH FISCAL YEAR. Bilisvayable ..o ... ... '.9:_.'.1. 3 seies s i’
b ] ¢ 1882 1883 All other dues and accouuts ... .. ]46.#\_1.; 1.-<‘~.;_‘4’.6 * .‘; 3.250
Assets— ]8%?' 18g; by - % Profit and Ioss. ..o ool L. 121,609 209,623 26,148
R, equi 2,295 19,979 5963 20,605.107 | . e T T
, gtho}e't:sqo\‘!ﬁ{fﬂ{“;(fg;: 19,042,293 10,070.033 19,095,963 1095897 | Total liatities. ............... 11,946,.00 11,317,190 13,381,312
Be . e, cost . 284,000 284,000 284,000 ...l * Including coupon due Jan. 1, 1824, $131,110.

Pacifie Mail Steamship Co.
(For the year ending April 30, 1881.)

At the annual meeting of the stockholders of the Pacific

:ﬁf&msg‘*gg -cggfmou and $979,681 preferred stock Chicago St. Louis

Mail Steamship Co. the following directors were elected with<

S3219.04 1 22,606,912 23.611.814 23.103.010

o
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out opposition: Jay Gould, Sidney Dillon, Russell Sage, C. P.
Huntington, Henry Hart, Wm. Remsen, Edward Lauterbach,
J. W. Shaw and J. B. Houston. The only change was the
election of J. W. Shaw in place of E. H. Perkins, Jr., who
declined a re-election. ' ¢

The report of Mr. J. B. Houston, President says: ¢ I submit
hereto annexed the statement of your business for the past
year, and hope that the same may be considered satisfactory,
as it shows the net earnings to have been seven per cent, and
also that the increase, with one exception, is distributed over
the different lines of the company. The present status of
affairs is due to the excellent fleet of steamers we now possess,
and the growth of the business generally at our various ports
of call—giving the company greater freights, and enabling us
* to transport the same at lower cost. .

“The payment of our indebtedness to the Panama RR. Co.
has been continued, without default in a single instance, at
the rate of $20,000 a month, in addition to the fixed charges
due that company on traffic account; and we have paid a
quarterly dividend of 1!j per cent, leaving us with cash on
hand nearly sufficient to pay a year's dividend at the same
rate, and a prospect of an increased business for the ensuing

ear.
7 “The company, through its able counsel, has laid before
the proper committees of Congress, in a formal and official
manner, the gross injustice that has been done to American
ships in compelling them to carry the mails without compen-
sation, and I am glad to say that this appeal has met with an
affirmative response from almost every person who up to this
trme has had an opportunity to act upon it. Remember that
in this matter we only ask to be placed on an equally favor-
able footing by our Government with vessels carrying the
flags of rival nations.” ’

The earnings and expenses in detail, for three years, were as
follows:

EARNINGS.

. 18K81-82, 1882-83. 1883-84.
AtlanticLine..co....... groin o mi il S $693.065 $799,767 F991,001
Panama Line. ... .....ooooiiaaia... 1,675,777 1,844.462 1,790,927
Trans-Pacifle Line...... cosscccecqe 1,058,370 715,732 1.251,7¢2
Australian Line.................... 334,870 353,200 369,083
Austral’'n &N. Zealand subsidies.. 208,951 173,980 180,190
Cent. Am. & Mexican subsidies.. .. 90,463 102.8 O 105,500
Hawaiian Government subsidy. .. 8,000 5,500 5,000
Interest and divs. on investments, 13,663 17,9141 114,691
DISCEATICOUS. «.. oo 55 sessnmmrssmnEE 37,6908 27,765 4H,664
EXchange ...o.. veeiiieaiicnennnns 3,876 61,616 33,273

TOLAY: i vwsnns cmmmes sesmesmesss $4,124,713 $1,102,764 $1,737,53090

LEXPENSES,

Atlantic LilG.csscees swesssmenoanss $196,537 R315,851 R37E,19H
Pananipy LAne. ... . s cevmes smemms smes 1, 80,847 1,212,144 1,167,214
Trans-Pacitie Line. ... . oo ..., H31.487 447,795 (35,179
AUSLrAlN LG covs cavesassamen s S07,202 317,162 4UN3 0
RACOMCIER < = susmss pims woeas semeses s@ssn 30,507 39<,710 SO2,TRD
Extra repairs and expenses....... 10,208 129,72 L2611
INEETCSE. oL ot eeiee e iceaiaanans 83,034 TR,I6GL T AUBISS
MiscCellaNCOls. covinsns msosoms smus s 141,960 30 07D 168,643

Total...... SN~ D $3,523.036  $3,190.067  $3,894,419
Net eariings. ccuus e sems ssosassnres $001.677 - $912,257 ¥1 303,180

The following were the proportionate earnings of the seviral
lines from freight and passengers in 1883-84, 7

Lines— Paszengers.  Freight. Tolud.
Atlantic Line. ... ... cooiiaa... 149,654 L1100 < 901091
Pananit-LINe: co s sssiss s smews se@s 310,933 1,119,930 1,790.9.7
Trans-Pacific Line.... c.coooeiaaa.. 04,5006 6GD7,100 1,201,762
Australian Line............o..o.... 231,510 134,779 66,283

Mot csinive s coms s manms smwamioss $1,319,388 R3,083,0633 1,093,071

The following is a statement of the financial condition o1 the
company on April 30, 1882, 1883 and 15884,

ASSETS.

18KR2, 1833, 1884, -

Cost of steamers ...t 811,971,158 $12,382,159 $11,-66,51H
Real estate and improvements.... 1,079,513 1,079,513 1,079,013
Coal supphlies; &C.commansoon sewcsse 450,072 St9.77L A7TRA01
SUNALY A88CtS. oo e o 512303 061,047 1,2~6.981
Profitand loss. oo ool caaiaan. 7,671,576 7,198,895 7,076,209
g V] 17 ) WSS $21,634,617 $21,295,288 $21,187,819

LIABILITIES.

Capital stoek.cae.ao..... T $20,000 000 £20,000,050 $20,000,000
San Francisco—Unpaid bills....... T 72,63 oS0y ’ ‘._’()le 6
New York—Unpaid billa.oo. oo 41,167 6.3 6 76,793
Panama RR. to.—Loans........... 1,212,632 1,013.528 R3-,911
Do. Traflic account....... P 80.576 706,123 71,516
Uneclaimed dividends. .............. 1,10t 1.404 1.401
Conl freights, oo cosiivnes vommesnses 27,108 11,470 ...
John Pirie & Co (coal)............. 6,082 47,126 G.,E00
Agents’ balances ..o coiail.. 181,174 shsseals | maiemes
Due conne: ting steamship comp’s, 20,101 17,460 05,080
Pascage eredits and orders.. ... 23,612 25.009 30,054
Panama drafts.....oooooool 1,616 1.590 16,0650
Misecellaneons. oo oo en ceoaian. 11,093 5,792 57 833
BUSDENSCicscsivssiasemins smnss ssomens seememes 1,503 33,033
(1) R21,681,647 $21,205,288 $21,187,819

GENERAL IN_\—IESTIVIENT NEWS.

Central Pacific.—The following is a preliminary official
statement in advance of the directors’ report.

INCOME AND EXPEINDITURES FROM THE SAME TFOR THE YEAR

DECEMBER 31, 1383, COMPAKED WITI THE YeAR 1832

END NG

) 15882. 1883.

Receipls.— 3,041 miles. 2,998 miles.
Gross carnings fromroads c..ooeesiiiiiiiaa. $25,662,757 $.4,744,121
Net earnings river steamers. . c.ceeeeieceeana. 20,480 1.236
TOVESIMIENTS. . v vveciion sionias sa@oess ss@sdmpse@as s siaisism s 6,000
Interest received on sinking funds........... 251,260 335,125
Cash from land sales used to redeem 1I'd bds. 711,000 274,000
Tetal......... T T $26,675,502 $25,6£0,7=2

[VoL. XXXVIII
Fzxpenditures— , 1£82, 1883,
Operating expenses and rentals.............. $16,067,183 $15,570,600
General and legal expenses, &C........ ..... . 586,577 136,943
Taxes paid during the year................... 448.005 442’727
Interest (includ’g Cal. & Or. Div. in progress) 3,443,413 3,516’,401
Total....onovnennn. , orrames sl wesibice s mama $20,545,180  $.0,196.863
Amounts applied to reduction of debl— h
Land boudsredeemed........c..ooiieeiinaa. ... $711,C00 $574,000
Paid into sinking fund of company f......... . 1,034,760 1,088]325
Paid U. S., account of interest and tink’g fd. =~ 792,920 671,381
Motal. - ci.cnis sacinssmmes senmenrspamsomees 52,538,680 $2,334,006
Balance availuble for dividendsS.............. $3,5901,641 $3,129,912
Lividends, eix per cenbo.o.ieenaniiaaeaaaa... 3,556,530 3,556,530
Balance of surplus or deﬁcit; ............ $35,111 *$426,617
Business of land deparimenl— ‘
Receipts forland sales, leares, stumpage, &e.  $756.707 $965,762
Bonds redeemed. co.ooeniiiiiiiiiins comaanan. 711.0.0 574,600
Cash in hands of trustees. .o ceeeceaeecanannas 534,710 926,790
Land notes, &e.,onhand. ... ooaoo. 1,073,050 1,032,970
Comparison of assets and liabilities— 2 .
Funded debt..o..oooioiian caeiisncnieanen. $54,199,0C0 - $33,625,000
Bills payable and demand loars Dee. 31 (in
part to be converted into a corresp’y amt.
of Cal. & Ore. 1st mortg. bonds)............ -2,872,280 5 420,600
Acconnts Payable: cccos sseees stonin saomnmenens 2,054,470 2,289.157 -
Total bonded and floating liability....... $39.155,756  $61,331,757
T.ess— TR ‘
Rillsreceivable. oo o iveenr comieecieaeaaaanen $340.665 $310,665
Acconuts receivable. cv. sessome s smsesemvess s a0 HNIILTE 727,707
Cashonhan.....ceeeeeicsencaeeacecacenccsns 320,039 212,682
Supplics, waterials and fuel on hand. ... ... 4,091,982 4,738.633
Deduct quick assets as above.... ........ $5,836,076  $6,519,638
Net funded and current debte.oo........ $53,319,680 $54,815,0.8

t Funds amounted to $6,933,014.

* Apparent deficit on year's vusiness diminishing by so wuch the aceu-
mu'ated surplus from previous yecars.

New York Chicago & St. Louis.—This company (the Nickel- -
Plate) has filed its returns with the Railroad Commissioners at
Albany for the quarter ending March 31, 1384, and an abstract
has been obtained . for the CHRONICLE, as shown in the table
below. The exhibit is rather favorable than otherwise, con-
sidering that the road has not yet much local business and that
the quarter was an exceedingly bad one for the trunk lines:

Reeeipls—

Ciross CRrBiNgs. . ooeeo.voreviavanss smsus massiny vomees S temieneina. &53.1,886
Operating expenses (G804 per cent) oo aaa, 501,648
Net earnings ..., RPN . Rt s AL 1.
Income from olther SOUrCeS. cunn i it eiecmaecacceneans A
Total net receiB. e eia e 253,238
Deduelions — y .-
Intercss on fanded debt ... ccocsscsans weswes ssvsnsemnss o550 L — $314,970
Taxes of all Kinds. oo it e et e 22,500
IOt oottt eciecccareineaace cmeaamaaacccaneann I 1,253
MiscellanCous cosssaemmssesos semmns T ceeneean
Total dednetions. ..o iiiieeeaaanns e meemmee e P 138,732
Balance, deficit. oo Ceevese. 35,404

The balance sheet of the company gives very few of the
second mortgage bonds as outstanding (only :3703,000), and ib
is presumable that a large part of the item of loans and bills .
payable—g2,669, 798 —is secured by second mortgage bonds
pledged as collateral.  In the transactions of Grant & Ward a
[arge amount of these bonds appeared as collateral for loans.
But the whole amount of the second mortgage bonds issue is
210,000,000, and after allowing £700,000 for bonds sold and
say £3.000,060 for bonds pledged as collateral, there woukl yet
remain £6,300.000 of these bonds in the company’s treasury
available for use hereafter. )

GENERAL BALANCE SUEET MARCIT 31, 1881,
Asscts.

Cost of road and equipiment ... il iiiiieiiieaaana. 870,932,098
Stoeks and honds « F other ComD 108, .o m et 341,931
Antount held by cequipinent bond trustees...o.............. ; £32,087
Dite By aZents and OtherS. oo i 370.067
SIPPIES 01 I o ommuns ssmsses sme s smsmas 35 semsedenmd 9 s 46,500
OB O T - s et oe ccmirioe e mmime e timisim e o miisic Fom w50 5 SFHES 109,380
Cashinhands of Union Trust Co, ' New York.o ... oooo.... ... 3,615
TR IYL LE T 100,375
PLIOIE I LOBS - - e e e e e e et e e e e e e e e e eeeamas 850,7¢8

e T1S P ©73,313,034

Liabilities.

Capital RE0C T, COMMON Lot e e e ceimeeeaeanes RR,000,00)
Capital STOel, Preferred. oo e e e e e ee e aaees 22 600,600
e et .o e e eeeeem—aaaaaas 15,703 0:0
Bipment DONAS. .o ...coenvssmssons s sunsomionss s aeas s semass s 1,010,000
Leans and ills payable. oo e S 246,798
Interest on funded and unfunded debt due and acerned. ... 4“"3"’
Do for wages, Sapples, Qe ot inr ot i aaaaas 468,520
YLt G P 21,544

e

4 T ) P ;7—3,313,03‘
N. Y. Lake Erie & Western.—The directers of this company

{held a meeting, and decided to pass the interest falling due

June 1 on the second consolidated bonds, owing, it is believed,
to the lozses caused by the failure of the Marine Bank and the
firm of Grant & Ward., Mr. Bird W. Spencer, the
Treasurer of thé Erie Railway Company, was a directorin the
Marine National Bank, and, according to the testimony o

Ferdinand Ward, he was instrumental in getting certain loans
on the hypothecation of securities and notes. How far the
transactions of Mr. Spencer with the Marine Bank and Wl

Grant & Ward were instrumental in forcing this company to
its present default the public does not know, and ])OSSlb y
never will know. Butitis a matter of record that the com-

pany had previously dealt with firms of high reputation, suclr

as Drexel, Morgan & Co. and Kuhn, Loeb & Co., and it seeme
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strange to transfer its negotiations to such a concern as Grant

& Ward. . .
It has been the misfortune of the Erie property for years

to be managed by officers who had nolarge interest in the
company as stocsholders ; and if the present situation shall
result in the company’s going into new hands anl obtaining a
strong and economical administration directly in the interest
“of its stockholders, it may bz the best thing that could have
happened for the company. Secretary A. R. McDonough
jssued the following official statement in regard to the non-
payment of interest :

The fiscal year of this company commences with the Ist of October.
As a veneral rule the business and earrings of the company are muceh
Jess for the tirst halt than for the last half of the year. The falling oft
inearnings for the first six months of the present year has heen un-
wsually large. The coupons on the second consolidated mortgage honds
are due and payable on the Ist of June, proximo. It was deemed wise
by the parties in interes®, who planned the reorganization of the Erie
company and the orzanization of. this company (in _bursance of
which plan and reorganization the second consolidated mort-
gage and the bounds sceured thereby were exeented and issued) to proevide
for the contingeney of “ any failure to pay iuterest which may result
frow the want of net.earnings of tiie morteaged premises,” and to vro-
vide further and azainst th: usual consequences which would follow
from such failure to pay *‘until on each of «ix successive due dates of
coupons some interest secured by the said in‘lenture shall be in default
“ gadunpaid.” Under ordinary circumstances the Board micht on the

resent, as on former oceasions, provide to som+ extent for the deticig
of the first six months, relying on the usnal mcerease in carnings ot the
last half of the year; but in the present d-pressed condition of the
business of the country and of the earnings of this company, as well as
of otbers, the Board does not fell at liberty to deal with anything but
the business and earnings as now ascertained. and therefore deems it
wise to accept the provisions of the mortgage as the lawful rule for its
government in the existing emergency and cireamstances, and for the

resent to postpone the payment of the coupouns belonging to the honds
gsu+- d under such mortzage and payable by the terms thereof on the
1st prox. - The Board believes that such failure to provide for the pay-
ment of the interest cannot be of long duration, but that by the exercise
of great economy in condurting the business ot the company and a care-
ful hushanding of its resources aud protecticn of its credit, the emer-
geney requirinz such postponcement ot payment, eitherin whole or in
part, will speedily pass.

Northern Central.—The comparative statement of earnings
and expenses for April and for four months ended April 30,
is as follows: -

April——— ~1 mos. ended Adpr. 30;—
1884, 1883.:

Gross earnings. ......... $154,749 $176,335 $1.725,772 $1,9¢9,317
Operating expenses ... $246,257 $259,8653  $976,052  $1,103,650
Extraordinary.cxpenses 29,734 21,675 132,332 178,426
Total expenses...... 55‘?7-5,99:} §231,541  €1,108,414 $1,282,083
Net earnings........ $178,756 $194,794  $617,357  $687.233

Norfolk & Western.—The statement of earnings and
}axpenses for April and for four months, in 1883 and 1884, is as
ollows : ' ’

———April——— —~=Jan.—Apr.—1 mns.——

18%4, 1283, 16581, 18+3.
Grossearnings...... $211,522 $190,995 $5t0,197 $800,162
Expenses........... 132,922 104,769 534,002 - 402,067
Net earnings..... - $78,599 $81,226 $326,195 $333,094

Northern Pacific.—The gross earnings of the Northern
Pacific Railroad for the month of April are officially reported
as being $1,441,514; operating expenses, $598,167, or about
4114 per cent of the gross earnings; net earnings $843,347, against
$436,676 net earnings in March. This statement is remarkably
favorable, and shows especial strength in the small percentage
of operating expenses.

Pennsylvania Railroad.—The gross and net earnings for
April and for four months are specially compiled for the
CHRONICLE in the tables below. The result of the operation
of all the lines cast of Pittsburg and Erie for the month of
April was an increase of $226,625 in net earnings, and for the
four months a decrease of 341,987 this year compared with
the same period in 1883. On the lines west of Pittsburg there
was a decrease in net profits of $100,028 for April and a de-
crease of $701,674 for the four months, as compared with 1833:

- LINES EAST OF PITTSBURG AND ERIE.

~ Gross Earnings.—— ~— —Nel Earnings.———

' 1884, 1833. 1884, 1883.
January ...._.. §3,574,233  £3,929.357 1,166,136 = $1,471,058
Febroavy ... . "2426.733 3,712,215 1,121,579 1,336,684
March.o... ... 4,002.627 4,189,320 1,404,551 1,155,427
April.... ..., 4,136,309 4,061,750 1,604,456 1,167.531

Total 4 moa.. 15,150,902 15,992,702 $3,389,722 $5,731,010
As to the lines west of Pittsburg and Erie, the monthly
reports issued in 1883 and for the current year show the results
low. The company’s returns, however, state a loss since
January 1 in the present year, compared with the same period
In 1883, of $716,830. A
LINES WEST OF PITTSBURG & ERIE.
Net Slt)‘])!ggs over all Luabilities.

Inc. or Dec. in

P 1884. 1883, . 1884,
Fa“"ary ............ Def. $106,558 $174,981  Dee.. $281,537
M‘*hruary ............ Def. 150,051  Def. 164,776 Inc.. 14.725
Anrcn ............... Def. 108,8%3 223,951 Dec.. 334,834
mil.__ .o 0T 49,632 149,716 Dec.. 100,028

Total 4 months.. Def. 51;15,803 $385,866 Deec.. $:01,674

_Philadelphia & Reading.—The result of the joint opera-
tions of the Philadelphia & Reading Railroad and Coal & Iron
~ompany in the month of April was an increase of $126,897
Ih net earnings, and for the five months from December 1,
88_3, a decrease of $1,056,034 net, compared with the same
gel‘locl In 1882-83.  On the lease of the Central Railroad of New
érsey there was a loss to the Reading of $48,017 in April
and a loss of $1,006,830 for the five months. The total
ﬁcﬂpts of the Philadelphia & Reading Railroad and Coal &
on- Company (not including the Central of New Jersey,

leased) for each month of the fiscal years 1883;83 and 1883-84
were as follows:

,—-—l—é??ois‘s Rcce{'gg‘.,-gga ,—] - .\'ct4Rcccip!s.——§~
3-1. 2-93. ~83-S4. i882-S3.
December........ $°,672,2°8  $2,~(5,201 FH09,152 K.13,755
Januwary oo ... 2,478,768 2,559,99 L 489,308 (64,877
Feoruary ... ... 2,193,719 2,377,131 256 713 630,980
DEACDL ;. oo cmres 2,470,145 2,820.72¢ T 403,137 702,501
P 1) 4 | 3,121,865 2,919,617 911,323 817,128

Total 5 months. $12,337,255 $13,551,717 $2,602.635 $3,638,659

The above statement does not include the Central Railroad
of New Jersey, leased and operated by the Philadelphia &
Reading, and the exhibit for that company is as follows:

' CENTRAL RAILROAD OF NEW JERSLY. .

1853-84. Gross receipts. Nel receipls. Rental. Loss lo P.& R.
Decemuver ...... L $735,8141 $270,2914 &184,090 $213,796
January ......... 696,051 175,158 470,232 292,074
February .... ... 763,102 201.135 471.817 180.682
Marvch.. .. ....... 731,964 199,733 472,049 272,311
Apriloo. oo ... 971,88 466,626 514,613 48,017

Tuotal 5 mos. $3,901,124 $l,~}05,951 $2, 112,331 §1,006.880
—The following circular signed by the President of the
Philadelphia & Reading Railroad Company has been issued :
“Noticeis hereby given to the holders of wages notes issued for Ap it
wag e:. that on and after July 15 next the Philadelphia & Reading Kaii-
road Company and tse Philadelphia & Reaeing Conl & Iron Company
wilireecive the same at par and acerued interest, in payment of freizht
and toli biils of *he Philadelvhia & Reuading Railroad Compary, and
coal bills of the Philadelphia & Reading Coal & [ron Company, matnr-
ing on and after Jniy 15, 1884, provided such notes do not exceed the
amount of said bills.” é

—The Record says: ‘

“The Directors of the Philadelphia & Reading Railroad Company
have decided to pay the employees of the Central Railroad Company
working in the Stuts of New Jers=y in cash, as the laws of that Siate
prohibit the payment of labor with serip. No definite action has been
taken upon the payment of mivers in scrip, and 1t is thought that they
will receive ecash. The railroad laborers and other employees of the
company will receive serip, large amounts of which have slready been
sent out and found its way back into Thiid Street, this city, where it is
quoted at 95 to 98 cents.”

‘Shenandoah Vall(‘.{. — The statement of earnings and
expenses for April and for four months in 1883 and 1884, is as
follows:

— April.—-—— ~Jon.—Apr.—1 mos —

1884, 1883. 184, 1882,
Gross earnings.......... $58,538 $60,677 $232,7¢3 $213.803
lixpeunses................ 52475 49,140 2UR,841 207,003
Net earnings ........ $6,062 $11,530 $235,922 §6,799

Texas & Pacifie.—The St. Louis Globe-Democrat says:
“Col. H. M. Hoxie, Third Vice-President of the  Gould lines,
yesterday affixed his signature to one of the largest deeds
of land ever made b- the company. The deed was
issued by the Texas & Pacific Railway Company to the Mag-
nolia Cattle & Land Company, and transfers forty-eight square
miles of land, or 80,720 acres, to the latt>r, in consideration of
the sum of $99,840, or at the rate of $3 25 per acre. The land
is on the line of the Texas & Pacific in Texas, and is admirably
s.ited for cattle-raising.” -

Toledo Cincinnati & St. Louis.—The committee first ap-
pointed to represent the bondholders of both the main line
(Toledo Delphos & B.) and the St. Louis Division (Toledo Cin-
cinnati & St. Louis) consists of Messrs. Jas. M. Quigley,
IHalsey J. Boardman, Chas. W. Pierce, John McNab and Chas.
T. Harbeck. Their plan for keeping both divisions together
as a complete route from Toledo to St. Louis was for some
time the only plan in the field. It proposes, in substance, that
a new mortzage at $15,000 per mile shall be authorized, and
so much of it as may be necessary shall be used to change the
roal to standard gauge, pay off outstanding liens, and put the
property in good working order. Alsoto issue to present
first mortgage bondholders new second mortgage bonds,
which shall have voting power, and thus practically have
control of the property. Income bonds and stock were to be
admitted in the reorganization on payment of an. assessment,
but this feature it is proposed®t® modify, and admit the hold-
ers of those junior securities without assessment.

Subgequently Mr. Austin Corbin proposed a different plan,
which also has the support of Mr. Geo. Wm. Ballou, the
banker who originally negotiated the bonds of the com-
pany, and under this plan new mortgage bonds for $8,000 per
mile would be issued, and to the present first mortgage bond-
holders preferred stock would be given instead of second mort-
gage bonds. The interest on the new first mortgages would
be guaranteed in some manner by the Indiana Bloomington &
Western Railroad Co.

At a meeting held May 20, in New York, the bondholders
approving of the plan of the original or Quizley committee
declined to accept Mr. Corbin’s plan, or to co-operate with his
committee, and in a circular just issued the following ob-
jections are made to Mr. Corbin’s plan :

1. That the proposed issue of $3,000 per mile is clearly inad-
equate, since careful estimates given in detail in the circular
show $12,584 per mile as immediately required to pay off prior
liens, and put the whole property in suitable order for through
business. ,

2.- Mr. Corbin’s plan proposes to give present mortgage bond-
holders no lien on the property, and subsequent mortgages
(which would certainly be found necessary, would take prec-
edence of their preferred stock. )

8. That Mr, Corbin or the I. B. & W. has no interest in any
part of the property, except the 162.miles of the St. Louis
Division, from the crossing of the I. B. & W. at Metcalf, Ill.,
to St. Louis, and that as to all the rest of the 288 miles from
Metcalf to Toledo the interests of the I. B. & W, would be
hostile,
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COMMERCIAL EPITOME.
_ FRIDAY NicuTt, May 30, 1884.

To-dav, * Decoration Day,” being a close holiday, business
is wholly suspended. The improvement during the week in
the financial situation has nvt been sufficient to give a fresh
impulse to trade. Discounts, except of the most legitimate
character, have been restricted, and further liquidation made
hecessary. But there has been no severe depression in values,
and the future is looked forward to with increasing con-
fidence. The weather has turned quite cocl, and floods are
reported from the Southwest, but crop accounts are generally
very good. ’

The speculation in lard futures has been much less active,
and prices somewhat unsettled. . The tendency has latterly
been downward, and yesterday there was a sharp decline,
under Western manipulation, closing at 8-25¢. for June, 8-43c.
for July, 8:57c. for August and 863c. for September. Spot
Eiarcl also receded yesterday, closing at 8@8'05c. for prime city,
_8'32%@8'35(:. for prime Western and 850@855¢, for refined
for the Continent. Pork has lost the advance of last weelk,
through the ending of the speculative “corner” at the West ;
mess quoted at §$17 and clear back $18@$18°50. Bacon is
entirely nominal. Cut meats have had a pretty fair sale;
ipickled bellies 7l5@8c., hams 11}5@12c., and shoulders 7T1{@
Migc. Smoked meats quiet; hams 13@13%4c. and shoulders 8
!@S%c. Beef has been dull; India mess $19@$21 per tierce.
‘Beef hams are quiet at. $24 per bbl. Tallow has been more
active at 6l4c. Oleomargarine sold fairly at 8%jc. Stearme
ils quoted at 10c. Butter. declined to 17@22}4c. for- creamery
and 10@16¢c. for Western factory, but closes steadier, with a
‘better demand. Cheese has dropped to 515 @ 11}4c. for factory,
'llea;djng to a brisker business for export. Eggs are dearer at
'14@16c¢. for Western and State. ;

Rio coffee has been quiet and fair cargoes have declined to
‘10c. on the spot; options have latterly been dull at lower
‘prices, closing barely steady at 8:05@8-10c. for June, 8'25@
8-30c. for July, 8:35@840c. for August, 8-43@8'50c. for Sep-
tember, 8:55@8°60c. for October, 8:60@8'65c. for November
and 8:65@8'70c. for December. Mild grades have sold mod-
‘erately, at prices showing no marked change. Tea has been
‘dull, and, at auction, lower. Spices have been very quiet and
somewhat weak as a rule. Foreign dried fruits have re-
‘mained quiet, with little change in prices; green have been
.fairly active and steady. Rice has met with a moderate sale
at unchanged prices. New Orleans has been quiet and un-
changed; Cuba active at a decline to 17c. for 50-degrees test
.refining. Raw sugar has been declining, with little business
.on the spot, but a larger trade for future delivery; fair refin-
flng on the spot is quoted 5c.; that grade sold yesteraay at
' 4°8214@4°85¢. for July, 5:05¢c. for August and 5:20@52214c. for
:8eptember; refined has declined, but closed steady; granu-
‘lated 63{@6 13-16¢c.; powdered 7}{@7%5c., standard *‘A” 633c.
i Kentucky tobacco has ruled quite steady, though the move-
_ment has been slow; lugs are quoted at 73{@8!4c.; leaf 814@ !
. 93{c. Seed leaf continued steady, and there are reports of -
'injury to the growing crop by frosts; sales 1,150 cases, includ-
*ing 500 cases crop 1832, Pennsylvania, 5@ 14c.; 150 cases crop
1881, do., 6@10c.; 200 cases crop 1832, Wisconsin Havana, 2@,
"45c.; 200 cases crop 1883, New England, 12@30c., and 100
' cases sundries, 43{@20c.; also, 300 bales Havana, 80c.@$1 15,
-and 150 bales Sumatra, $1 25@$1 65. ,

In naval stores little of interest has transpired, and the gen-
cral feeling has been easy and irregular; spirits turpentine
82@3214c.; strained to good strained, $1 37}5@$1 4214, Refined
petroleum has recently shown a slight 1mprovement, and
closed last night quite tirm at 8!4c. for 70-atel test. Crude oil
certificates have latterly improved, with large buying orders
from local operators. Thursday the opening figures were 76c.,
highest 79'5¢c. and closing 7755@77%{c. In metals, hops and
wool nothing of importance has transpired, but an undertone
of steadiness is noticed. '

In oceun freight room berth tonnage has been rather easy,
exchange continuing unsettled, but oil tonnage has been
quite active, and all rates have been advanced. To-day grain
was engage | to Liverpool by steam at 115 L3 cotton 11-641.;
cheese 80-; grain to London by steam, st{d.«@3231.; do. to
Glasgow by steam, quoted 3144, steamer was. chartered to
load at Philadelphia or. New York for Bombay with case oil
at 29¢.; crudde petroleum hence to Blaze, 2s, 94.; refined do.
to Bremen, 2s. 6 1.5 cases to Java, 28@29c¢.; retined in bbls. to
Plymouth, 2s. TL3d.: grain by steamer from Puiladelphia to

COTTON. ﬁ
Fripay, P. M., May 30, 1884,

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below. For the week endin

1 this evening (May 380), the total receipts have reached 8,129

bales, against 5,863 bales last week, 8,694 bales the previous
week and 15,657 bales three weeks since; making the total -
receipts since the 1st of September, 1883, 4,751,662 bales, against
5,324,186 bales for the same period of 1882-83, showing a
decrease since September 1, 1883, of 1,072,524 bales. =5

Tues.

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1, 1883, and the stock to-night,

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Receiptsat— | 1884. | 1883. | 1882. | 1881. | 1880. | 1879.
Galvest’n,&o. 838 3,628 1,434 2,437 2,086 2418
New Orleans. 2,655 8,913 2,318 8,062 3,37 1,437
Mobile .... .. 160; 842 841 1,036 511 257
Savannah.... 102 1,768/ 1,902 2,994 1,842 380
Charl’st’'n, &c 55 876/ 1,160{ 2,060 1,441 836
Nilm’gt'n, &o - 18 253 53 864 93 108
Sorfolk, &o.. 723 6,884] 4,340| 6,420 8,085 1598
Allothers....| 3,278| 7,262 3,702 8,769] 6,241 403
Tot. this w’k. 8,129 30,426 15.950| 32,642 23,674 11,08
| 8ince Bept. 1.[4751,662(5824.186/4556.889/5563,042/4763 116/4100.810

Galveston 1ncludes indiauola; Charleston includes Port soyal, &o4
Wilmingtonincludes Morehead City, &c.: Norfolk inoludes City Point, &6
The exports for the week ending this evening reach a
of 17,443 bales, of which 16,478 were to Great Britain, #
to France and 865 to the rest of the Continent, while
stocks as made up this evening are now 469,125 bales. Below
are the exports for the week and since September 1, 1883.

Week Ending May 30. | From Sept. 1, 1883, to May 30, 1586
B Bzxported to— ’ Exported to- e
from—- Great Oonti-| Total | Great Otmu-' Total.
Brit'n.|FYance| nent. | Week. | Britain.|France( neme. | "7
@alveston..... +easees] eweree] cevees .| 210.583| 31768 84,176] $685%
New Orleans..| 4,123 U ezel a817| 781506|557,225 801.434[1,8%0.310
MODII@uevrenee] coeee] seveer] vevend] vennn 58.157| ......| 1880 5787
FIOTIAR vueene] covven] weeee] vovenn] veenne 8704| ceuri | oo 8,108
3AVANNAN ...l ceveee] cenied] eeere] weeens 155.616) 13.436, 188.7:7| 8517W
ONBPIORLOD Pucs] oousss] mssuns] smewsd] vasems 110.210] 24.493] 188.063| 2P
WNmINRLon.. | wovevdd  cevs] vvnend| ceeen 43.413| ...... T
Norfolkt...... oo ol ] e 253922 ...... 20,583| 27410
New York ....| 9,725 9s|  615| 10.438| 813,361| 80,602 8270 459-3::
AOBLOD woo ione] A58 suseen] conene 453 103726 ...... 3.2 101 o
B:ltimore.....| 250 ...... . 2s0! 101,407} 1,898 58,023 m:gw
Philadelp’a&e| 1,862 ......| ...... 1902 wozi2| ...| 388 %
total ...... | 16,678 9 883| 17.4422,247,08! 461,824',884 105{8,508. %0
" Motal 1882-63| 4368 548l 12232 74 370 2 852 142 40U RRUTL R?’-”f“‘w

S sead”

Cork for orders, 2s.-10%4d. per quarter, .2,

— | [

* Includes exports trom Port Royal, &c.
=% Includes exports from West Point, &¢c. ]

i

-Receipts at— Sat. | Mon. ‘Wed. | Thurs.| Fri. I Total.
Galveston ... .. 21 554 33{ 210 11 8 837
Indianola, &ec. came seas E— awas o 1 1
New Orleans... 135) . 828 730 404 212 346] 2,655
Mobile.......... 25 42 32 19 '3 39 160
Florida .... .... o ceme 19 19
8avannah ...... 11 260 65 20 20, 201 402
Brunsw’k, &ec. s waws - R, .
Charleston .....| 14 3 11 2 22 3 55
Pt. Royal, &ec. G, Tor
Wilmington .... ] 4 2 2! - 4 13
Moreh’'d C.,&e| ... feme 5 5
Norfolk......... 183) 197l - 14 1 59| 284 723
WestPoint,&c s
New York...... 1 1 2
Boston ......... 52 115 274 11 150 90 692
Baltimore ... .. Siw sway 700 700
Philadelp’a, &e. 7 18/ 1,322 9 84 425| 1,863
Totals this week 4553 2,027| 2,481 679! 563] 1,924 8129

and the same items for the corresponding periods of last year.

Receinin i 1883-84. 1882-83. ~Slock, -
COUMPLE &2 This |8ince Sep.| This |8ince Sep. .
May 30. | woor |1, 1883. | Week. |1,1882. | o84 | 1883
Galveston ..... 837 587,86v( 3,519] 8§11.837 2,0935| 29,239
Indianola,&e. 1] 8,473 79 16,8053 ..ol eiee.
New Orleans...| 2,655|1,506,066| 8,913{1,628,310 107,684/149,397
Mobile .... .... 160| 251,928 842! 309,208 7,303| 14,217
Florida.... ... 19| 42,873 23 18,378 et LI—
3avannah...... 402| 649,957 1,768/ 802,454 1,757f 11,208
Brunsw’k, &e¢| . ...... 8,003 ...... 5,508  ...... ———
Charleston..... 53| 4154291 771 564,731 3,263| 8,537
Pt.Royal, &c.| ...... 13,633 165 24,414 ... ...
Wilmington.... 13 91,664 55| 120,700 1,579 1,813
M’head C., &c¢ 5| 12,581 193 19,214]  secesi] owes .
Norfolk ........ 723| 574.,396| 5,994 786,335 1,955] 29,844
West Point,&c| ...... 220,471 890| 225,288{  .....
New York ..... 2| 106,928/ - 671| 136,765| 318.063[217,779
Boston .... .... 692| 176,920{ 2,204| 182,036 7,160] 5,485
Baltimore ..-.. 700] 29,549 1,346] 60,649 5.158| 18,471
Philadelp’a,&c.| 1,865 55,005 3,018 104,524 9.608] 17,57
Total......... 8,129(4,751,662| 30,426|5,824.186! 469 125'493,567
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In addition to above exports, our telegrams to-night also give
us the following amounts of cotton on shipboard, not cleared,
" gt the ports named. We add similar figures for New York,

which are prepared for our special use by Messrs. Carey, Yale
& Lambert, 89 Broad Street.

. On Shipboard, naot cleared—for
’ I Lear:i
MAY 30, AT— | Greqy Other | Qoast- Stock
Britain. | ¥ porgign! awige. ’[ Total.
NewOrleans ...[ 5.152| 1,593 | 2.004| 380! 9,409| 98975
‘Mobile.... .....| None.| None.! Nomne.| None. None. 7,303
Cnarieston ..... None.| None.! None.| Nomne. None. 3,263
gavanpah .. ... No:e.| None.| Noue. 150 150 1,607
Galveston.. .... None. | -None. | None. &7 37 5,508
Norfolk .... .... None.| Nomne.! None. 790 790 1,162
New York.. .... 7.100 | Noue. 240 ; None. 7.340 310.723
Otherports..... 1,500 | None. 200 | None. 1,700 21,805
Total 1884 | 13,732 1,693 | 2,444 1,407 | 19,476 | 449,649
Total 1883 .....| 32,754 | 6.641| 6.27 7,327 1 53,001 | 440566 |
Total 1882 ..... 26,8401 5,886 | 3,082| 1.313| 37,127 | 405915

The week under review has been much quieter in the specu-

" lation for future delivery, and the fluctuations in prices much
Jess important than last week. The floods in the Southwest,
the rapid reductions of stocks, and comparatively favorable

foreign advices were elements of strength early in the week ;
but on Wednesday notices of delivery on June contracts came
out quite freely, and beng thrown upon the market, in the
process of liquidation which the banks seem to be urging upon
their customers, this crop declined a few points, while the next
crop also favored buyers, though to a smaller extent only.
There has been a slight increase in the movement of cotton,

due, probably, to the financial pressure.

Yesterday there was

less depression, but a dull market, especially for the next crop.
The close was at a decline of 7@ 11 points for this crop and 2@4

ints for the next.

Cotton on the spot has continued to be

ken freely for export, but the home demand has fallen off.
The reports from New England mills indicate that while some

are stopping, others areresuming, work, through the termina- |

tion of strikes, but the general tendency is to restrict con-
sumption. Yesterday there wasless doing for export, but a fair
business for home consumption, the market closing quiet at
1134c. for middling uplands.

The total sales for forward delivery for the week are 287,600
bales. For immediate delivery the total sales foot up this week
13,638 bales, including 11,690 for.export, 1,998 for consumption,
-— for'speculation and — in transit.
were to arrive,” The following are the official quotations for
each day of the past week.

Of the above, — bales

yay’,,i o UPLANDS. NEW ORLEANS. TEXAS.
May 30. | Sat. [ Mon|Tues| Sat. | Mon|Tues| Sat. Mon. Tues
Ordin’y. 8| 9°3 933 933 95g 95 953 .| 95 95g 9063
Burlot Ord..| 913;4f 913141 91314/1011g [1011g 10114 {10114 {10145 {10144
Ord../10% |1053 |105 (107 [107g [107g 107g (1073 {1073
BrGdOrd/11 111 (11 1114 |11y |11y (113 |11 |11y
Lowadd_' i1l (i1l 113 |11l (1119 (111 (l1lg (11lg |11l
Bir.L'w Mid[117,¢ 11716 {11716 |11 11003411000 1111234(111146]11124,
Mlddllﬁf... 113 [11% (11% [117 (117 [i1l7% (117 |[117 |117g
Good Mid.. 1173 _ 117 {117 (1213 [121g (121g [121g |12 121g
8tr.@’d Mid 1215 123g [121g [123g [1233 [123s 123 (12 123g
Mdd’g Fair|120y (1219 1219 1231 1123 |123; [123; [123; {123
Rar........ 131 113y 133 131 |13 1131 |131 |1312 |131
: {Wed| Th, | Fri. Wea| Th. | Frl, | Wed| Th. | Fr:
iy winiiae o] ¢ eere o i T o — ol
Ordin’y. 8| 93% 0933 : 9% 96g | : 9 953 s
Btriot Ord..| ©12{5! 934 ¢ 110115 {10144 | v 11015 {1014 :
Good Ord.. 10% |10% : 1078 107~ | 107 107 .
Bir.G'dord| 1L 11 | s 112 (11l | & (112 (11 5,
ow Mid@’ei111y |11 ,g 1149 {111y ] g 1130 {111 ,g
. e L'w Mi 11735 11174 = }11“18 111,40 = 111141111180 5
'H&ldliniz:.. 11% [113 S 7% 1% S 11% 117 S
Good Mid..[117g (117 | = (121 (1215 | M [1215 (1219 | M
Br.G'd Mid(1218 |12 | - [12% {1233 | ¢ (1233 |123s v
Midd'g Fair 1212 {1219 123 {123¢ 11 11284 (129 :
Far........ 134 11314 ¢ 121 11313 | 1 1131 181y :
8TAINED, Sat. | Mon 'Tuesi Wed | Th. | Fri.
Good Ordinary......e...... R .| 9 9. {9 9 9 )
. Birlot Good Ordinary............ _ 91| 9l1y4, Gilygl 91146l 91144 Holi-
’L’leiddllng.._. ceas-enscessee.|1013 1102 ({101 |10 (1019 day.
Hddling. __. ... - e Ve 1112 11118 111g 11118 |113g

MARKET AND SALES,

" The total sales and future deliveries each day during the
week are indicated in the following statement.
venience of the reader we also add a column which shows at a
‘glance how the market closed on same days. :

For the con-

FUTURES.

SALES OF 8POT AND TRANSIT.
SPOT MARKET | |

X Ezx- | Con- | Spec-| Tran- Delir

. CLOSED, port.{sump.;uv' n| sit, | Total.| Sales. | epies

X | o -

Bat..|steady.......... “|2,700, 210! ....| ....| 2910| 39,600, 400

Mon \Firwm ... 000000 3,340 405" ....| .ee.| 8745 66,900, 400

Tues . |Steady ... ... . 2400 2920 ... ....| 2,692| 48,100/ 40v

Wed .\8teaay. . 11010 2,850, 189 ....' ....| 3.039 86,700 300

Thurs!Steady.. . 10010 400 902' ....i ....| 1,302| 46,300, 400

L R PR “Holiday..| ..ol f ......

- Mol L.« Tre0s' Ll ..'13,638 297,600 1,900
*11,690.

The daily deliveries given above are actually dsiivered the day

Previous to that on which they are reportad.

THE SALES AND PRICES OF FUTURES are shown by the follow-
In the statement will be found the

Ing comprehensive table.

. Jauy market, the prices of sales for each month each day, and
- the closing bids, in addition to the daily and total sales.
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* Tuncludes gales in September. 18<3, for Sep ember, 76,200 ; Septem-
her-October, for Ocroher, 333,600; Sept-mber-November. for November,
399.800;  Seprember-Decemver. for December, 86 500; September-
Junnary. for January, 2,-17.900; Septewmber-February, tor February,
1,780,~00 ; September-March, ior March, 2,309,800; Septembuer-April,
for April, 1,999,900.

Trausterable orasrs—Raturday. 11:60c¢ ; Mondar, 11:650.; Tuesday,
11'683¢.: Wednesrday. i 1:60¢; Thursaay, 11-60¢.; Friday, Cs

Short Notices for June— Wednesday, 11°5i¢.; Thursday, 11'55@11-57e.

The following exchanges have been made during the week:

‘11 pd. to exch. 500 Jure for Sept.
12 pd.toexch. 1 200 June tor Sept.
1D plhtoevel 100 June forS-pt.
22 il to exel 1,200 June tor July
‘01 pd toexch. 200 May for June.
ol il to exch. 400 Jauve 8. n. 24
tor reenlar.
02 pd. to exeh.” 100 June 8. n. 24

‘20 pd. to exeh. 200 June for Aug,
‘11 pd. to exch, 100 Juoly for Auw.
31 pd. toexch. 1, O Jur e for Aug,
20 pd. toexch. L0008 pt. for Aug.
71 pd. to exehi 1,000 Oct. 'or Ang.
21 pd, to exch. 400 Sepr, for Aug.
2 pd, to exch 490 Nov, for Aug.
‘12 pdl to exch, GO0 July 1or A e,
+0 pd. toexeh, 1.200 June tor Aug. for regular.

*10°pd. to exel 100 Jane for Sey to, "2 0 pa to exch, 100 June for July.
3% ped. 10 exeh. 500 Octe for June. ;2 pd. to exch, 100 June 8. n. 24
19 pd. to excli. 500 June for July. ’ tor regular. ‘
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as-well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (May 30), we add the item of exports from
the United States, including in it the exports of Friday only.

1834. 1883. '1832. 1831.

L Tttt o oo oG Pl e~ S it <l o — S S S

B

Ktock at Laverpool ...... bales. 917,000 978,000 1,032,000 $02.000
Stock at London............... " 61,000. 50,200 63,200 46,000
- Total Great Britain stock . 97%,({1’0(()) 1,02;,‘;%0 1,09.'),‘.‘2300 94%,083
ock at Hamburg. ............ 10 ,800 - 1,800
8tock at Bremen. ... .......... 60,500 51,700 28,500 50,400
| Stock at Amsterdam .......... 50,000 41,00 16,100 41,600
it Stock at Rotterdam ........... 1,000 2,700 1,360 5,520
3 Stock at Antwerp.............. 1,%00 3,200 2,350 7-0
iz § gnoc}i at ilzwrc.li .............. 242,308 174,008 138,({;08 207,050
tock at Marscilles............ 5,00 7,20 93 4,000
?" { Stock at Barcelon. coooeen - 51,000 8,000 23:000 33,000
i Stock At GENoON. o cnneeeean ane 10,603 16,000 4,000 4,000
'th! Stock ay Trieste..c. oo coanees 9,000 9,900 5,180 6,950
,i Total Continental stocks...... 445,300 391,500 221,520 359,700
o , Total EumFenn stocks ....1,423,500 1,419,700 1,319,7‘20 1,207,700
?’ India cotton atloat for Europe. 333,000 333,000 425,000 303,000
i Amer'n cott'n afioat for Enr'pe 935,000  365,000. 176,000 490,000
i Egypt,Brazil,&c.,atlt for E'r’'pe 24,000 35,000 36,000 45,000
il 1 Btock in United States ports .. 469,125 493,567 443,045 459,01 8
f; Btock in U. S. interior towns.. 56,950 100,558 81,503 123,342
.. . United States exports to-day .. 1,000 6,000 9,600 6,000
: ¥ Total visible supply.... ... 2,401,675 2,507,625 2,190,370 2,6 14,060
Of the ahove, the totals of American and other descriptions are as follows:
1 American—~
i Liverpoo! stock.... «..... bales 610,000 730,000 623,000 691,000
3 Continental 8toCK8. .c...c. --.. 310,000 253,000 107,000 253,t0u
‘ Awer.can afloat for Europe... 95,000 ‘355,000 176,000 400,000
{ Uhnited States stock. ..o ....... 469,125 493,567 443,045 459,018
413 United States interior stocks.. 56,050 100,538 81,605 123,33 £
) United States exports to-day.. 1,000 6,600 9,000 6.010
i . P R ——
\ Total American....c........ 1,571,175 1,942,125 1,439,650 1,932,350
i East Indian, Bruzl, £6.—
{ Liverpool stock ... cooocannnn 277,000 218,000 409,000 211,009
{ London stocK. ....cceevee cannns 61,000 50,200 63,200 46,080
: Continental stocks........... « 155000 138.300 112.520 105,700
Icdia afloat for Europe........ 333,000 - 3%3,000 4:5000 303,000
- Egypt, Brazil, &c., atloat...... 24,000 35,000 345,000 45,000
Eia Total East India, &e.... .. ®30,500 851,500 1,050,720 711,700
i Total Americal. . ..c.caao-a. 1,571,175 1,948,125 1,139,650 1,932.36Y)
8 Total visible anpply ....... 2,101,465 2,802.625 2,490.370 2,641,060
B Pric: Mid. Upl., Liverpool.... 63sd. 53d. 63sd. Giyed,
i (=5~ The imports into Continental ports this week have been
4! 47,000 bales '
8 33 9 Se 5 : . . .
g - The above fizures indicate a decrease in the cotton in sight
$18 to-night of 400,950 bales as compared with the same date of
§ 3 1883, a decrease of 88,695 bales as compared with the corres-
} 1 ponding date of 1882 and a decrease of 242,335 bales as
# compared with 1851
58 AT THE INTERIOR TOWNS the movement—that is the receipts
1f for the week and since Sept. 1, the shipments for the week, and
% - the stocks to-night, and the same items for the corresponding
1 g period of 1832-83—is set out in detail in the following statement:
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*This year's fizures estimated. ]

The above totals show that the old interior stocks have de-
ereased during the week 5,674 bales and are to-night 44,508
bales less than at the same period last year, The receipts at
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' the same towns have been 5,764 bales less than the same week
i last year, and since September 1 the receipts at all the towns
are (83,455 bales less than for the same time in 1882-83,

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,—
in the table below we give the closing quotations of middlin
cotton at Southern and other principal cotton markets for eac
day of the past week.

Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
lay 30. Satur. Mon. | Tues. | Wednes.| Thurs. | Fri,
Galveston....| 1llg 11l 11l 111g 111
New Orleans.| 1llla 111 1113 1113 11 11734
Mobile ....... 1llg 11y 111 111y 111 113
S8avannah....| 1134 11y 114 11y 1114 11y
Charleston... 1125 119 25% | 11 111 11 11495
Wilmington..| 1138 .| 1133 1133 113 113g 1133
Norfolk ...... 1114 114 114y 1133 117,¢ 1174
Boston....... 113 113 . 113 1134 113
Baltimore ..| 119jg 1153 115g 115~ 115g
Philadelphia.| 12 12 12 12 12 e
Augusta ..... 1ilg 11 114 111 111y 11,
Memphis....| 111g 119 114y 113 114 11y
St. Louis.....1 1119 11y 119 11l 111,
Cincinnati...| 115 113 1153 1158 115
Louisville....! 111 11 111 11 11\ | ...

RECEIPTS FROM THE PrLANTATIONS.—The following table is
prepared for the pnrpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports. -

RECEIPTS FROM PLANTATIONS,

i
|

Week Receipts at the Ports. | St'k atInterior Towns.| Rec'pts from Plant'ns

onding— | \ise. | 19v3. | 1894, | 12 | 19+, | 18% | 1682 | 1883. | 1884
Mch.14.. ... 57\x54‘1n.151i 49 8°6 254,43 27,133 184,419, 25,574 113,133 28813
) B 61,916'105,082 42,633 233.618 279,916 170,806 3!.141/ »7,835| 19,030

“oR8 L. 54,0355 §6.009! 52,534 233.1¢2 206,671 141,236, 83509 174,024 3331
April 4..... 43,467, 78,70%| 37 071215014 257,152 125.391| 27,220 C8.£80| ¢1,249

LI § - 82,229) 72,035 30,112 201,747 239.481 110,088 19,032 55,234 1,767

LI R 20,500 86.5:27! 30.274;1&0,231’2:3_0392 us.smui K314 40,095 19,168

“ 35, ceun 33.«;ooi 59,241 20,925 157.8 6 180.8(6, 90,791 11,11, 36,021 12757
May 2. 84,423) 43,701, 20,053/143,327 184.358 62,509 19,014, 23,333 1268

w0 ....| 5,81} 50573, 15457127630, 117.943 £1.2:5| 10,154 84,134] 140:8

16,5508 20.504| 43976, 9.6:;;“15.435;:34.8:;:[ T3N22) BE0 20,9050 8,261

“ o 23....| 13041 58530 £.863/101.0:8,125.385 70523 2569 50,233 564

¢ 830 15.¢30! 30 426! f 1'354! 9355114670, 84,1741 53517 10,5400 LI60

°

The above statement.shows—1. That the total receipts from
the plantations since September 1, 1883, were 4,766,680 bales;
in 18382-83 were 5,922,350 bales; in 1881-82 were 4,605,049 bales.

9.—That, although the receipts at the outports the past week
were 8,129 bales, the actual movement from plantations was
only 1,780 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 19,540 bales and for 1882 they were
5,017 bales. :

AMOUNT OF COTTON IN SIGHT My 30.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to May 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

| 1883-34. | 1882-83. | 1881-82. | 188081

—

Receipts at the ports to May 30 4,751,652 5,824,185 4,536,389(5,565,042
Interior stocks on May <O in
excess of September 1....... 15,018 93,194 48,160 97,632

Tot. receipts from plantat’ns 1,7¢6.680'5,922,3804,605,0 145,662,674

Net overland to May 1......... 5Ls.726| HOB,862| 422,630) 472,21
Southern consumptntoMay 1.| 2€4,020] 275,00 210,000] * 175,000
Total fn sight May 30........ 15,577,40616,797,212/5,237,67/6,309913

It will be seen by the above that the decrease in amount in sigk®
to-night, as compared withlast year, 18 1,219,836 bales, the increassé a8
commpared with 1881-82i8 339,727 bales, aud tho decrease from 1830-81
is 732,509 bales.

WEATHER REPORTS BY TELEGRAPH.—The weather during
the weck at the South has in general only been fairly favor-
able. There has been an improvement in the ‘Southwest,
although some seetions hal further heavy rains. In the
Northern Atlantic sections there seems to have Lesn a cold
wave, checking growth, but no frost is reported anywhere. '

Galesston, Texus.—It has rained hawd on four days of the
veek, the rainfall reaching two inches and cighty-two hun-
dredths. By the recent rains and {loods much damage has
heen done to cropz, fences, railroads, roads and bridges
thronghout the State. At the close of the weck thereis#
favorable change in the weather, The thermometer has
ranged from 67 to 83, averaging S. .

Indiarola, Texa~—We have hal showers on four days of
the week. the rainfall reaching thirty undredths of an inch. .
Weeds are growing so fast that they are becoming trou
some. Average thermometer 78, highest 86 and lowest 66.

Pal-stine, Texas.—1t has rained on three days of the we :
'the rainfall reaching ninety-eight hundredths of an 1%
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" Much damage has been done by recent rains, and weeds are

“inches and forty-eight hundredths.

out of their banks, and submerged cropsare lost.

pecoming troublesome. For several days the railroads were
compelled to stop running. The thermometer has averaged
72, the highest being 82 and the lowest 63.

Humtsville, Texas.—1t has rained hard on two days of the
week, and much damage has been done. The rainfall reached
two inches and sixteen hundredths. Weeds are becoming

~troublesome. The thermometer has averaged 75, after ranging

from 62 to 86.

Lu'ing, Texas—We have had no rain during the week.

Prospects are better than in most sections, but still we
are badly inthe grass.  The thermometer has ranged from 67
to 90, averaging 8.

Brenham, Texas.—It has rained hard on five days of the
week, the rainfall reaching three inches and ten hundredths.
There seems to be no end to the rain. Immense damage has
been done to crops and railroads. All the streams have been
Average
thermometer 75, highest 89 and lowest 63, _

Belton, Texas.—It has been showery on two days of the
week, the rainfall reaching eleven huindredths of an inch.
Much damage has been done to bottom lands by overflows:
uplands are doing better, but weeds are troublesome, and we
are having too much rain. The thermometer has averaged 74,
the highest being 86 and the lowest 60.

Weatherford, 1eras.—lortunately we have had no rain
during the week.,  Work is about resuming after the recent
floods. . The thermometer has averaged 70, ranging from
55 to 8. : , :

Dallus, Texas.—We have had no rain during the week, at
which there is great rejoicing.  Much damage has been done
to crops and railroads by recent rains, and both work and
traffic were entively suspended for a while. The thermometer
has ranged from 64 to 91, averaging 77.

New Orleans, Lonisiana.—1t hasrained on five days of the
week, the rainfall reaching thirty-four hundredths of an inch.
The thermometer has averaged 73, ‘

Shreveport, Louisiana.—We have had clear and fine
weather except on the first day of the week. The rainfall
reached twenty-five hundredths of an inch. The river is fall-
ing steadily. Planting prospects much better. Roads bad.
The thermometer has ranged from 63 to S7.

Vicksbury, Mississippi.—It has rained on three days of
the week, on two of which sceverely, and the remainder of the
weekk has been cloudy and cool, but at the close thereis a
favorable change. The rainfall reached two inches and eighty
hundredths. The thermometer has ranged from 61 to 87.

Meridian, Mississippi.—Tne carly part of the week we had
rain, but the latter portion has been clear and pleasant. Good
progress is making in clearing the fields of weeds.

Greenville, Mississippi —Telegram not received.

Last week we had too much rain, the rainfall reaching three
The thermometer ranged
from 61 to 80,

Columbus, Bdlississippi.—Telegram not received.

Little Rock, Arkansas.—Telegram not received.

Pine Bluff, Arkansas.—1t has rained on two days of the
week. Generally the days have been warm, but the nights
have been cold. Stands mjured. Average thermometer 73,
highest 83, lowest 62.

Fort Smith, Arkansas.—We have had norain during the
week. The days have been warm, but nights have been cold.
There has been 10 per cent more cotton planted this year than
last year. The thermometer has ranged from 54 to 84.

Helena, Arkansas.—Telegram not received.

Newport, Arkansas.—Telegram not received.

Hemphis, Tennessee.—We have had rain on three days of
the week, the rainfall reaching one inch and ten hundreths.
The weather has been too cold for young crops during the
latter part of the week, but no serious damage has resulted.
The thermormecter has averaged 71, the highest being 85 and
the lowest 60-5. :

Nashville, Tenncss-e.—1It has rained on three days of the
week, the rainfall reaching forty-five hundredths of an inch.

- Days have been warm, but nights cold. - The plant is small

and backward, but the crop is now steadily improving. The
thermometer has averaged 70, ranging from 55 to S6.

Mobile, Alabama.—We had severerain on three days during
the early part of the week, but the latter portion has been
clear and pleasant. The rainfall reached three inches and
seventy hundredths. We have secured a good stand, and the
°rop is developing promisingly. The thermometer has ranged
from 61 to 92, averaging 75.

Moitiomery, Alavama.—We have had a shower on one day
of the week, and the remainder of the week has been pleasant
and warm. The rainfall reached but one hundredth of an
Inch. The crop is developing promisingly, and prospects in
this section so far are excellent. Average thermometer 76,
highest 89, lowest 63.

Selma, Alata:ina.—The weather has been warm and dry all
the weck, and the crop is developing promisingly. Average
thermometer 72, highest 85 and lowest 59,

Eufaula, Alabuma.—Crop prospects good.

adisyn, Hlorids.—Wehave had delightful showers during
th.e week, and the indications are that they extended over a
wide surface. The rainfall reached fifty-two hundredths of an
inch. The cotton plant looks strong and healthy. The ther-
Wometer has averaged 845, ranging from 67 to 99.
Macon, @Georgin.—It has rained on three days of the week.
he crop is developing promisingly ; we hear no complaints.
The thermometer his ranged from €1¢) 89, averaging 7.

B FRASER
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Columbus, Georgia.—It has rained lightly on one day of
the week, the rainfall reaching fifteen hundredths of an inch.
Average thermometer 79, highest 83, lowest 67.

Savannah, @eorgia.—We have had rain on three days, and
the remainder of the week has been pleasant. The rainfall
reached seventy-three hundredths of an inch. A cold wave
passed over the State yesterday and to-day, and the tendency
will be to check the growth of the plant, which is at present
small and backward. The thermometer has -averaged 77,
ranging from 66 to 8S.

Augusta, deorgia.—We have had heavy general rain on
four days of the week, the rainfali reaching one inch and fifty-
seven hundredths. Crop accounts are splendid, and the crop
develops promisingly. The thermometer has averaged 74,
ranging from 67 to 89. )

Atlanta, Georgia.—I1t has rained on three days of the week,
the rainfall reaching fifty-six hundredths of an inch. The
thermometer has ranged from 61 to 83, averaging 73.

Charleston, South Carolina.—It has rained on two days
of the week, the rainfall reaching one inch and twenty hun-
dredths. Average tnermometer 76, highest 87, lowest 67.

Columbia, South Carolina.—Telegram not received.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
May 29, 1834, and May 31, 1883. S

May 29, '81. May 31, ’=3.

Feel. | Inch.| Feet. | Inch.
New Orleans .........Below high-water mark| 1 7 1 6
Memphis......... .... Above low-water mark.| 18 7 25 v
Nashville............. Above low-water mark. 4 - 11 0
Siireveport.... ....... Above low-water mark.| 22 I 9 13 8
Vicksburg............ Above low-water mark.l 43 0 a8 4

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point.

IxpiA COTTON MOVEMENT FROM' ALL PORTS. — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to May 29.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.| Shipmenicsince Jan. 1. Receipts.
Year| Qreal | Oonli- 1 Great | Oonli- . This Siz.ce
|Britn.| nent, Total. | Britain nent. Total. | week.| Jan.l.
9 22,000 37-3.000'522.000 900,000{73.¢001,289.020

1284 '12,000'10,000

1883 29.000/31.000'G3.000 339,000/655.006| 995.000/69.000/1.344 000
1882/23.000|37.000/60,000 :31.000(437.000|1,067.000(36.000|1,570.000
1381] 8.000'26.000'31,000'207°000/397 000|041 00¢ (R0 n0n| '929.000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of
4,000 bales, and a decrease in shipments of 41,000 bales, and
the shipments since January 1 show a decrease of 95,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. ‘“Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week. Shipments since Januwary 1.
B‘f.ff&‘,h ?l%’:ltz Total. | Bf{"&%ﬁ,, Oontinent.| Total.
Calcutta—
1884...... R IR . 83,500 40,00 | 127,400
1883 .cones 500 | ...... 500 61,500 9,100 70,600
Madras—
1884 .. aoceel ] i aiiea 13.000 4.600 17,600
121 ) . I — 4,500 1,000 5,520
All others—
1874 ... s 600 6C0 13,500 4.000 17,500
1883 .| eeiei | eeiian | aeea-. 4,600 2,000 6,000
Total all—
1884......] ...... 600 €00 | 113,000 49,500 162,300
1883...... H00 500 70,000 12,300 82,100

The above totals for the week show that the movement from
the ports other than Bombay is 100 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1884, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

. 1881L. 1883, 1882.
Shipments - > — —
to all Europe This Since This Since This Since
from— week. | Jan. 1. weel. | Jan. 1. week. | Jan. 1,
Bombay ... .... 22,000/ 900,000 63,000, 9::5,000| 60.000'1,067,000
All other ports. 600 162,500 5.:0§ g.1u0] 2,800, 172,500
Total.. ....| 22.6011.062.70| 63.500/1 077.1-0| 62.810'1,239.500

This last statement affords a very interesting comparison of
the total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-
ments we have made with Messrs. Davies, Benachi.& Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years. _ )
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1881-82

Alezagrh g VPl | 1883-84, 1882-83. l
Receipts icantars*)—
o ’I‘Lhis week.... 5,000 2,000 4,(_2! 0
Since Bept. 1 2,637,000 2,219,000 2,828,720
This | Since This | Since This | Since

| week. |Sept. 1.|| week. | Sept. 1.|| week.|Sept. 1

E orts (bales)—

'fo Liverpool..... ....| 1,000{246,060,| 1.000 2¢9,000!! 2,000{241,200
To Contiuent .... .... 1,000{131,000({| 1,0¢0 84,000|| 2,500.17.871
Total Europe...... 2 0001377.000 2.000.313.000! 4.500/414,071

* A cantar is 98 1bs. ' .

This statement shows that the receipts for the week ending
May 28 were 5,000 cantars and the shipments to all Europe
2,000 bales. : -

MANCHESTER MARKET.—Our report received from Manchester

to-night states that the market is dull. We give the prices of
to-day below, and leave previous weeks’ prices for comparison.

18M4. 1853,

ott’'n Qoti n

32¢ 0op. | 8w bs. || 32 Oop. | 8% s |Tpid

Twist. Shirtings. | gpi /s .’hfnst. Shirlings. | gpi. s
4. 4. (. d. 8. d a. | 4. d. {a. d. 8, d.| 4
Mch28|83%g @ 94|5 7la»7 32| 6 R% @ 95 9 @7 1lg| 594
Apr. 4|8% @ 944'5 9927 4 | ¢lg |87 @ 945 9 DT 1llg 594
11,5181, —96,4/5 101307 dlo| G |BTg@ 945 9 @7 1l3| 5%
W Ix|RT @ U H1IL @7 H | tlg (Sl @ 945 9 @7 3 | 5%
“ 23|R73 @ 9%'5 111227 5Blo| 6314 [Sla @ 9% 5 9 @7 3 | 5%
May 2|58 o ©145 101507 5lgf Glg (#9462 913/510 @7 4l 5%

W' 9|5 @ 91g'5 8ea7 3 | Gg | 8% @ 912510 @7 4Ly 5134

« 1085 @ Ylg'd Rign7 3 | 6l (B 13@99:4510- @7 a15| 5154
« 923183 @ G135 Blaa7 3 | (hg|r% @ (1510 @7 1lg 57
« Zulim @ 945 NP7 3 | 6% 18lL14®@ 9245 9 @7 3 | &%

~ NEw YORK COTTON EXCHANGE — FOURTEENTH ANNUAL
"MEETING.—The New York Cotton Exchange held its fourteenth
annual meeting on Tuesday, May 27. Mr. M. B. Fielding pre-

_gided. The Secretary, Mr. George E. Moore, read the report of
the Board of Managers, which contained the following :

The tra: sactions in actusl cotten during the year ageregats a-total of
422,116 bule-, as gainst 306,103 last year and 513,975 bales two years
ago. The said totul was distributed and compuares with the two pre-
vious years as follows:

1R84. 1883. - 1882,

Rales. Buaies. Bales.
FOr-eXPOrT: sowes snems 55 snwig sssis snmsses s S 119,903 115,198
For apinning. .. 146,213 158,783
On speculation 28,507 58,328
In tcansit. ... ... .. PN 15 e — 10,500 21,400 14,519
- Delivered on contract ] 137,600 151.9¢0
Estimated shipments direct to spinners.. 52,000 2,000 52,0.0
AL, ooeeiccomormmimrasn 5. aomiaminais e s SRESE 422,118 506,123 513,975

It may hera be stated thit one of the causes that has contributed to the
comparitively smaller quaniiny of trausactions in actual corton has been
the fact that holders trereof, having obtained remunerative premioms
jor carrying their stocks into the sunmumer months, they have availed
themselves of the opporinmty to a larger extent than a former searons;
the more 0, a3 on account of the depleted condition of atl Southern
markets, the lquudanen of their spot. inldings later on may reasonably
be expected to proveanove wslvantigeodas; otherwise the transact:ons.
contideriv ¢ the mrgestoek whivh hes 1 een attracted to.this market, and
which recched its maximun ticures, viz, 318,497 Lka.e~s, on the 261h ot
Maveh, sl has oidy been eqaaled by the stock of $%th of FFebruary,
1882, viz., 348,532 bates, would have been considerably los ger.,

The transaétions for the year in contracets for future delivery ameunt
to L4 .8:0.6 0 bales, agaiust 25,007,100 bales in 183 and 32,763,400
bal.sin 15-2.

A sugeestion having been made to the effeet that the introdaction in
the Exchange of transaetons with v gular ¢ills in print cloths would be
in keeping and enhance the business of the irade, it was duly considered
by the Boavd of Managers and ravoralily, though informally, entertained
both by members of the Cotton kxchange as well as manutacturers.

Hence, tire marter was referred to o Special Connmittee who have
had 1he suljeer under consideration, and it is expected that the By-Law
Commitiee, 2e:ing in conjunction with the said Special Committee, will”
have perfecied the iecessary by-laws and rales, so that the proposed
measure nay be carried into (ffeet, and be in operation on or betore the
1t of July next.

Duri-g t e past year cer'ain cases have occurred, and have been
hroucht to the oflivial cogniza: ce of this Kxchange, involving a g icstion

-of most vital interest to the trade at large.

The gues ion involved affects 1he respousibi ity of steamship or rail-

road (:ur,-m-;«tinn.:. attachivg to bills of lading ssued in regular form, .
~duly signed by their aceredited agents, in ¢ases whereby the negligence

-of such a. ents or their collusion with others in fraudulent practices, the

innoeent holders of such bills ¢f lading have failed to receive the mer-

chandise called fer.

_ The combiued action of this and all other Fxchanges and commereial

bodizs of the conutry should be bronght to bear, to impress public

cairicrs to recognize their liability for the acts of their authorized

-ageuts; otherwis¢ the very foundation upon which the interchuange and

transports tion of commodities rest is completely under.nined.

The same commercid bodies should, by concerted action, petifion the
National Legislature in favor of the passage of a law covering the
question aboy e referred to.

Fifty memberships have chanced ownership by transfer, aénd thirty-
eight new mewmbers have been elected during the year; the enire
nu:uber - £ memberships standicg at tour hundred and fifty-five. k

The Treasurer's report showed receipts for the year, includ-
ing balance on hand May 25, 1883 ($14,488 10), of $61,715 96 ;
disbursements, $42,088 96 ; balance in Treasury May 22, 1834,
$19,627.

The Building Committee reported that they had entered
into contracts to the amount of $513,380, leaving marble and
floor-tiling yet to be contracted for. *

The Trustees of the Building Fund reported receipts for the
year, including balance on hand May 25, 1883 ($63,168 13), of
$219,843 34: disbursements, $128,236 61; leaving balance in
the hands of the Trustees, $91,606 73,

THE COTTON CROP IN THE NASHVILLE DISTRICT.—We have
this day reccived from Messrs. McAlister & Hopkins, of Nash-
ville, a copy of their first cotton report for the present season.
The district embraces Middle Tennessee and North Alabama.
The report is as follows: -

k¥ fraser stlouisfed.org/

Acreage—8ix per cent of our correspondents report acreaxe increased
over lusg year; 40 per cont same as la:t year, and 54 per ceut report g
decrease from las$ year. ) '

Preparation of lund—Twenty-five per eent of our correspondents
repor: preparation thorough, 11 per cent fair, and 64 per cent rough

“and poor.

Date of planting—One correspondent reports planting con
April 25; two, May 1; all others, May 5 to 15; the chﬁige d;%?g?
completion being May 12.

Re-planting—Seventy-tfour per cent of our correspondents report more
or less re-planting, frown 21 per cent to 10 per, cent of the crup; 26 per
ceng report no re-planting. : :

Stands—Forty per ceut of our correspondents report good stands of
early plauting; 54 per cent report tolerable, aud 6 per cent poor
Nearly all report late planting as not yet up. )

The conelusions to which the above reports lead us are: .

1. That the cotton acreage in the district is about 3 per cent less than
last year, the falling off Leing chiefly in Middle Tennessee, where g
largely increased acreage was sown in wheat, partly at the expense of
cotton. . .

2. That the preparaticn of the land, on account of frequeat and ex-
cessive raius, was generally rough and incomplete.. . ;

3. '{.‘hat the average planting has been two to three wecks later than
usual.

4. That partly on account of the dampness and coldness of the soil,
and part y in consequence of the poor propoction, mach more re-plaut-
ing than usual hus been neccssary. Jo

5. That stands are not so good as usual. The hasty and rough prepa-
_ration ot the land, the lateuess of the pianting. and the deficiency in
the etands, constitute an unfavoratle start for the crop, reudering sub-
sequent cultivation more difticuls, and increasing the susceptibiuty of
the crop to injury from unfavorable weatber if the futuie; but all thege
drawbacks may be overcome with proper management aud tavorable
weather conditions hereafter, . -

THE CROP IN ARKANSAS.—A special to the New Orleans
Times-Democrat, dated Little Rock, May 25, says :

« Reportsreceived yerterday announce thatthe cotton crop throughout
the State is in good condition, but owing to universal rainfall cultiva-
tion has been delayed and the crop wili be very backward, probably
three weeks. The stands now are mostly above ground and the general
outlook for an average yieldis favorable. The increased acreage in
many secctions will cover theloss sustained in the overflowed districts.”

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT,
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1, 1883, has been as follows.

Monthly Year Beginning September 1.
‘Receipls. | 1883 1882. 1881. 1880. | 1879. [ 1873.
Jept’mb’i| 313,81u| 326,65t| -429,777| 458.478| 333,64.| 288,848
October..|1,046,092| 980,531/ 853,195| 968,31 888,49.| 689,264
Novemb'i |1,030.38¢]1,004,697| 974,043[1,006,501| 942,27.| 779,237
Decemb’s | 1,059,653{1,112,536) 996,807|1,020,802| 956,46:[ 393,664
January .| 487,72:| 752,827| 487,727l 571,70:) 647,14 | 618,727
February.| 383,933 595,59 | 291,992 572,72-| 447,91°| 566,824
March...| 241,514] 482,772 257,094 476,53.| 261,913} 303,955
April .. ..} 111,735] 234,51 147,395 284,244} 158,025 167,45_9
Cotalyear 4,706,373/5,630,189|1,438,235|5,359 356} ,638 867}4,307,978
Pasrg’taga of tot. port

raceipty Aprii 30.. 9333 9102 01-23 092:74 9686

This statement shows that up to April 30 the receipts at the
ports this year were 923,316 bales less than in 1332-33, and
263,638 bales more than at thesame time in 1831-32. By alling
to the above totals to Apr. 30 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement
for the different years. ,

i 1883-84. | 1882-83. | 1881-32 | 1880-81. | 1879-80. | 1878-79.
Lot.Ap.30'4,706,873|5,630,1894,438,2355,359,5564,638,867| 4,307,973
May !.... 2,60 6.634 5,234 8. 3,391 2,375

T 3,844 5,531 6.015 11,082 S. 6,454
“ 3. 1,54% 7,365 13,235 7,496 4,042 2,459
“ oq.. 8. 10,953 3.91¢ 7,317 4,63 8.
“ o5 . 3,384| - 7,i34 9,18 4,854 4.69¢ 4,854
“ 6 .. 2,932 ‘8. 3,7.9 6,798 4,01,' 3936
“« 7. 1,257 237 8, 6,174 4,282 2,726
“ 5 1,995 938 5,1@2! © 8. 4.366 2,439
“ 9. 4,481 £.156; 5,844 10,832 8. 2,621
©10... 1.443 6,419 3,17 8,07: 7,180, 1,953
e e 11... 8. 10,931 2,12 5,54 2,430, 8.
L § 2,225 4.076 5.87: 7,031 4197 3,998
= AW 1,70y - 8 9,501 . 1L.43s. 3,573 4211
SETI ¥ S 693 7005 - 8. 5,214 2,290 3,161
“'13.... 68> - 7,414 3,887 8. | 3,150 1.771
“ 16.... 1,63 6.085 4,913 9,015 = 8. 4,803
e 17....| 830 5 035 3,402 8.681 6,63u] 2,713
“ 18.... S. 13,440 2,061 6.:11 3,36 8.
“19.... 1,79¢|  5.250] 4,055 5 199] 5.658 4,074
“ 20.... 948 8. 1,727 7,083 9,612 4.097
1 . 425 6,621 8. 7,026|  5.96) . 2799
“ o3 . 316: 7,027 2,914 8. 2,784 1541
“o3. ... 1525 . 5,160  2,522]  10,77¢| = 8. 1.434
“oq 455 - 3,696 1,663 5,583 5,1 2,733
wo5 ..., 8 10,745 1,417 6,644 1‘9994 8.
wag. ... 2,027 3,973 3,708 5.06& 4,9:3 3913
“ 7. 2,431 8. 9,557 6,59 2543 3,209
w28 67y 1,961 8. 5,482 5,514 2,018 -
S99 L. 5¢3 5.8.0 2,490 8. 2504 1,907
w30l 1,924] 3408 2,778 5,157 8. | 328
Total ....14,751,662|5,511.8:3|4,548 671(5,540,770/4,742,034 1,359,721
Percentage of . tota! : 9973
- port ree’pts May 30 9655 96°37 9433 9482 92
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-JUTE BUTTS, BAGGING, &C.—Some business has been done in

agging for the past week and a fair jobbing demand is re-
baftggg.fPrices are steady and holders are not disposed to

‘hade present quotations on the parcels that are being taken,

but a prompt offer of a shade less would be accepted for a
uantity, The market closes with sellers asking 91gc. for 114

Ib., 10c. for 13{ 1b., 103{c. for 2 1b. and 1114c. for standard

grades. ~The inquiry for jute butts has been rather light an
the market is easy, and more disposition is being shown to ac-
cept less money. Buyers are not very anxious to operate at
the moment and only small orders are coming in. 'We hear of
a few transactions in paper grades at 2}{@234c., but these
figures could be shaded on a quantity. Bagging is dull and
easy at 23/ @3c.

SHIPPING NEWS.—The exports of cotton from the United
States the past week, as per latest masl returns, have reached
26,912 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CHRONICLE last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
night of this week.

Total bales.

NEw YORK—To Liverpool, per steamers Ressel, 8%6....Bnrt-
annie, 1,552 Egypt, 2,040. ... Gallia, 1,196....Helvetia,

1,494....0regon, 1,583....Republic, 174........ .. snsmswe . 9,725

To Havre, per st: amer Labrador. 98. ... ... ..o on... > 98
To Hamburg, per steamer Lessing, 240. ... ........... . 240

To Aniwerp, per steamer Rhynland, 275............ .. - 25

To Barcelona, per steamer Archimede, 100, ... .. s s s b 100
NEw OkLEANS—To Liverpool, per steawer Yucatan, 5,614.... ’
per ship City of Livernool, 4.850.. ... ...ooooooiiioiii... .. 10,464

To Havre, per steamer Provencia, 3,318. ... ..oooimarunn... 3,318
To Vera Cruz, per steamer Tobasco, 180 .. ... ...oouunnnnnnn. .. 189
CHARLESTON—10 Reval, per bark Ali, 1.093. . ... .ooornnannnn .. 1,093
RALTIMORE—To Bremen, per steamer Salier, 50........ooe....... 50
BosToN—To Liverpool, per steamers Missouri, 1,007 .8amania, i iy

............................................................ y

1 R —— P SR 26,912
The particulars of these shipments, arranged in our usual
form, are as follows:

Bremen
Liver- & Ham- Ant- Barce Vera

. pvool. Havre, burg. werp. Reval. lona. Cruz. Tolal.
New York. 9,725 93 210 275 ...... 100 ...... 10,438
N. Orleans. 10,464 3,318 ..... A T - S . 80 13.962
Charleston. ...... .e.cc. .... So  CRERER 1,093 ..... e eeeees 1,093
Baltimore.. ... .. ...... 60 ..... o wremee’ & wews wEsees 50
Boston...... 1,174 ...... ..... s mewmen ewses  sssEes wemeee 1,174
Philadelp’a 198 <osses B T T T e tececs ceseee 195
Total... 21,558 3,416 290 275 1,093 100 180 26,912

Below we add the clearances this week of vessels carrying
cotton from United States porte, bringing our data down to
the latest dates: .

NEW ORLEANS—For lecrpnol—-:\f:w 23—Steamer Explorer, 4,024,
For Havre—May 24--Steamer Paris, 1.
_For Antwerp - ay 24 - Steamer Paris, 250,
BosTON—Jor Liverpovl—May 23—Steamers Bulgarian, 351; Cephalonia,
134,
BALTIMORE—For Liverpool—May 26—Steamer Caspian, 280.
PHILADELPIHIA—For Liverpool—May 23—Steamer Lord Gough, 1,293,
Below we give all news received to date of disasters to vessels

.

carrying cotton from United States ports, &c.:

HAVRE, steamer (Fr.), at New Orleans, loading for Bremen. A fire was

d:scovered av anout 1 P. M., May 24. in the cargo of steamer
Havre, (F'r.,) resultng in slight® damage to two bales of cotion
stowed ! etween dee! s in hatel No. 2. Tlie fi. e was quickly extin-
guished by the stevedores and the cotton hoisted on deck.

-PILOT Boy, (steambeat), was destroyed by five at ¢ harleston, S. C.,

A. M. of the 27th iust.
value of about $3,000.

Cotton freights the past week have been as follows:

Included in her ca go was cotton to the

 Satur. | Mon. | Tues. | Wednes | Thurs. | Fri.
Liverpool,steamd.| 9 4% | 530% [iga-l1gy*/Byq-11ga*[30-11g,%[ .
. Do sail...d.| .... ea-e i :
Havre, steaw....c.| 3g* 3¢ (11332 %" (11302 3g* 13,@ % :
Do sgail.. ....c.| .... ceas — H
8remen, steam. .¢.| Sg* 3g+ “3g¢ 3g* 3 :
Do  sail..... el .... ceas cowe
Hamburg, steam.c.| 4* 14 Iy« I+ Iyt b
Do - sail...c - —_ - caee v !
Amst’'d’m, steam.c.| 3g* 3g* 3g* 3g* 3g* 3
Do gail.. ¢.| .... een cain s =
Reval, atean... d 31 @739* [31c@T30* 31 @732 |316@ T30’ |316@ Taa :
" Do gail....... €l eeen e :
Barcelona,steawmn.c.| 1lg* Tie@la | Tig' 718" 718" :
Genoa, steam....c. T18* " 38@713: 3gaTg* 3g*~ :
Trieste, steam ...c.| 73¢* T16* 716 "16 T16* :
Antwerp, steam..c.| 14t {14 I s DU B S B LN SR

* Compressed.

LivErPOOL.—By cable from Liverﬁgol, we have the following
statement of the week’s sales, stocks, &c., at that port. We
d previous weeks for comparison. : ,

—

May 9. | May 16. | May 23 | May 30.

8ales of the week........bales.| 56,00« 74,000  79,00¢ 73,00 0

-0t which exporters took .... 74000 5,500 5. 70 " 5300

Of which speculatora took.. 2,400 6,000 7,300 14,000

¥ales American .....ceeuuu.... 43,00 48,00¢ 37,0 41,000

otual export:........ siemse 17.00¢ 8,130 9,50 6,000

IWAPACA. cusocivs cons aamsine 14 9G¢] 11,200 11,50¢ 13,000

 Total stock —Estimated......., 1,044,000 997,60(| $L7.00¢| 917.00¢

oOfwhich American—Estim’a| 752,000 | 722.00¢ 672,000 6:0,000

Total i purt of the WeeF......| 79.006| 3100¢ 41,00¢ 44,000

; which American. ........ 49,000 23.00% 15,040 10,000

_ dmount afioat..... cev.onun.onn| 1630000 167.00 164,00: | 175,000

’ ___m which Amerioun. ........ 44.000' . 0.0 21.00 35.000
i FRASER
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‘comp.ratively little credence is given to them.

" The tone of the Liverpool market for spots and futures each

day of the week ending May 30, and the daily closing prices
of spot cotton, have been as follows: : _

Spot. Saturday| Monday. | Tuesday.| Wednes. Thursd’y | Friday.
Market Firm; S Steady; | o
. ) good | Steady. | Steady. | Steady. Jemand
12.30r.x.§ Ao av. | Steady. | Steady. | with fuir | [nTiq"
1id Upl’de] 633 633 633 63g . 63 63
M1d.0rl’ns 6lg 61lg 61 69 6g 6g
8ales..... ..{ 12,000 | 18,000 | 12.000 12.000 | 12,000 8.000
8pec.&exp.| 2,000 3,000 2,000 2,000 2,000 1,000
Futures. ot "
Market, g Flat. ]l'l“e H Quie Qniet
- . but . ;
12:30p.M. doin;. - ute:d,v. 523:3)'. et :
A ! et )
‘la‘:k:t' 2 _ Easy. Easy. Qt|)ut, Steady. Ql;:xtt
e 0. steady. steady.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

LT The prices are given in pence and 64ths, thus: 5 62 means 5 62-64d.,
and 6 03 means 6 3-64d. _

Sat.,, May 24. Mon., May 26. || Tues., May 27,

Open| High| Low.| Clos.||Open| High | Low.] Cos. || open| &igh | Low.| Clos.

d. | d. | d. d. d. a. | d. | d. d. d. | d. a

May. ... ..|823/623|323|€623|/624 624/623|6x3|/623]|623 623 6233
May-June .| 623 /823|643 !623(/623(624]/623(623|i693]|6¢3 6%3) 823
June-July..[625|6825|623623|/623,621(623|6:3|624(6241623
July-Aug... 1620 /629 (6:7]627(/6245|625,628/6:8]| 62 628|627 627

- Aug.-Sept. | 6331 634'681/4d31(631)632/631|632/852(632|631] 631

September..[ 638 {636 684 [634)65|635|634]634( 631]6 3¢
Sept.-Oct...| 631 |631[620|620|162s|83)|62|620!|/630 830|620 620
Oct.-Nov.... (818 618 / 618|616(/617|617(618[616|/617[618]|817
Nov.-0ec.. |611 /614 1 611(611(/612]|612(612]|612//613]613 612
Dec.-Jan....| ....| ....] ....] ....[/|612]613[612]|613|/612]|612|612
Jan.-Feb....| <. | ool oo o]l e | o L
Feb.-March.! ... | ....p ..o ...

Wednes., May zs.i Thurs., May 29.

Open|High | Low.| Clos.||Open| High | Low.| Clos. Open{ High | Low.| Clos.

A |ld |d|daild|da|da|dllda|ae/|d/!|a
May.........|622|822 /822 6822|622 (622]|622]6:2]| ....| ....| ...| ...
May-June..|622 (622 622 622622622 (622|6:2||622[622!622] 623
Jure-July.. 623 623622 622/ 6¢1/6-2(621|622| 62622 622
July-Aug...| 627 |67 625|628 ||621 a2 |628(B827]/627|627 627] 627
Aug.-3ept.. 8316311637650 630631630 (63| 630]636]68)] 630
September..| 833 | 833 | 6 33 ﬂ;—‘si 6383 683'633 635)/6:31633]|a3s3
Sert.-oct...|629 60| 628 6:8(6829|K2w 62969 8uw|62w|a:y]| 629
Oct.-Nov.,. |[618 616|618 /616((616|615,616{618,/617|6:i7[617| 613
Nov.-Dec...|612 612612 (812|{613|613|613|a13||613|6i3]|618] 613

Dec-Jan... | ...oo] ooee] oo | woolfjB111611 (6811611 sowe] wens] wwel]l wwes
JUDEFEY o] eoec] wosi] cossl ass
Feb.-March.| ....[ ... oo | ool e | aend] vl ool Sess

l

FRIDAY, P. M, May 30, 1884,
Flour has been very quiet for most descriptions, and more
or less depressed in value as a consequence. The statistical
position, as a rule, is not unfavorable to holders, but it is,
nevertheless, true that if the supply of no description is at all
excessive, there is more than enouzh of all kinds to satisfy
the existing demand. To-day the market was dull and weak.

There is a liberal supply of Southern flour here, ’
Wheat has been only moderately active either for export or
on speculation, and prices for future delivery have declined,
It is averred that the Milwaukee clique has given up the at-
tempt to force an alvancs, owing to the stringency of money
and the high carrying charges. The waather has, moreover,
been very favorable in the main for the growing crop, and the
indications seem to point to an increased yield this year. A

‘report that some damage had been done in Missouri and South”

ern Illinois by cold weather lacks confirmaition, and is by some
considered a canard, The weather at the West has undoubt-
edly been cool for several days past, however, and this fact
has led to soms covering of contracts both here and at Chicago
with a moderate re-action in prices. The visible suppiy has
shown some decrease, but the foreign advices have not been
favorable. As to the quantity of wheat available in this coun-
try, it is considered more than sufficient to supply the demand
between now and the tims for the new wheat to arrive, which
is not more than six weeks or two months off. To-day, in
response to an advance in Chicazo, there was a rise here of
1gc. to 1c., but the transactions were moderate. Reports ¢f

damage to the crop by colldl weather caused the advance, but
No: 2 red =old
at $1.04, delivered, $1 0155@$1 0215 for June, $1 045@$1 0514
for July, $1 05@$1 055 tor August and $1 057 @$1 0635 for
September. No. 2red closed weak at $1 0 in elevaior. $1 01
for June, §1 04!4 for July, $1 05 for August and $1 057% for

»
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. are the reports from Milwaukes,
) h .* Included in the fore °¥"fnf1%tl?tllsl- Richmond, Willamette and York.
: ; k of 1%4c. to 2c. for the New Haven, Portland an being as follows:
i decline for the week: 2 e ils for April, 1884, being )

September, showing ﬁ'(lieiligelater deliveries, as well asthe spot | /o) "},6 details for Ap d Port oy Wille-  York
: hs, while Milwau- New ‘ wond melle.  town

next two months, ial change. cee. - Haven. land,&e. n .
; w no material : d as arule rley— kee. ° Haven. —{and,ce.  mond ihaee ewss =
: quf)ég?;(;néosrg has been quiet OItl %)gl?l‘ll ll?etlzor;;oi:ever. shown B%us’hels § oo o U

! i ort. N i . t| Value..$ ......  ......

ely active for exp ; cago have a i 5

i g only Igg%i?tth t};1an wheat. The Tec‘.’lptst: tgigahlstrlgngency of mf}g;ﬁéﬂl_u_ ------ %11’3.?{% e e
it times been rather liberal, partly Owu‘]gd States has neverthe- | yaje T BT ’
ilif | .tu;l;:y but tke visible supply in thcfgl{%ufgct taking the Chicago | Indian (1301‘11 meal— 2,250 eeerre e e

gi: . m ’ = y n 1 y s . " Barrels..  ...... =l veibem  ewensd  Bemems
i 1 less decreased 1,500,000 bushels,a d to cover which reports of | Valuo . .$  oooni 7,676
ig" . 8(;10113 by surprise, caused aldgnuégld weather also stimulated. Oats— 0 551 R N .

t — 2 S e seees .

i HH crop by the late co : led to some | ~ Bushels.. ... e S

- "g\imageefs?):tge thoggﬁy generally dlscr?(?lfifdwlelféeht ons timye | - valuel. B cewens

1118 eser ) ices, whic .« | Oatmeal— 3 ssawas  paghes  sesewe
g 8 covering of congraCts.’t}?ls‘?heg?cﬁf;ve within the last twoddr?s Pmiuds Sy e AR e sieses  esdess
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i1 The following > e mestic breadstufls {r =g LOUR. -
{ T omestic . o F . :
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£zpo tl_" Flour. Wheat. Corn. Oalts. Rye. Peas.

- Bbls. |, Bush. Bush. Bush. Bush., Busgh.,
New York! 5(,632| 252,933 186,120 2,948] 1u§,568 9,234
Boston...| 59,052 24,915| 72,19i 81 ... ... .
pPortland.l. ......| .. TS IR e ey
Moptreal.| 12,859 30,569 130,657 21,036{ 53144| 152,938
Philadel.. 7,361 96,757 9403  ...... NI e
Baltim’re 82( 117,669 93,004  ...... 31,426 seewss
N.Orl’ns . 120 - ciseee 10,080, ... L.l Llll.
Total w’k.| 134,i51| 552,868 501,793 24,118] 193,538 162222

'me time
s{mgeaa, .-l 160,074 7R88.9731,729.815 4.310| 221.,350( 101,128

" The destination of these exports is as below. We add the

orresponding period of last year for comparison:

Flour. Wheat. Oorn.
Ezxports -

/oﬁpweek 1824 1883 1881. 1883. 1884. 1883.

c— Weelk, Week, Week, Weel. Week, Week,
May 24. | BMay 26.| May 24. | May 26. | May 24+.| May 286.

Bbls Bbls. Bush. Bush. Bush. Bush.
Un.King. 54.319 52.036; 269,239| 607.756/ 312,718 1,575,345
Contin’nt 3067 J,811) 283,629 155,591 116304 136,359
8.&£C.Am 8.379 B 211 semsess. 425 63,303 9,828
W. Indies 13,658 22993 .een.... 1,001 7,630 6,48
Brit. Col’s 13.27 8 163 M1, | R | A 8241 s r
Oth.o’nt’s 1,383 14938] © sesensns 24,260 1,019 1,795
: Total... _l?il_l'ill 106.074] 552,80%] 783,973] 5901,793(1,729,815

By adding this week's movement to our previous totals we
have the following statement of exports since September 1,
this season and last season:

Flour. Wheat. Corn.
Exports since] 15384, | 1S82-83. | 1583-84. | 1582-83. | 1863-54. | 18£2-83.
Sept.1,t0— | Sept. 1to | Sept.1to | Sept. 1to | Sept.1to | Sept.1to | Sept.1 to
May 24. May 26. May 24. May 26. May 240 | May 206.
Bbls, Bhils. Bush. Bush. Bush. Bush.

bn.Klngdom 3,755.131; 4,948,767 20.069 937, 31,621.727, 20,083,526/ 20.125,023

Continent.... R75.329, 391.641| 13,170,285 24.225?,2‘46’ T092,134] 4,837,286
B.&C. Am... 5185.259; 527,108 1,223 119,977 1412650 313.0¢8
West Indies. 630.059 635,404 37,355 64,351 312 066 311,805
Brit. Col’nies 437,450 453,651 8010 15,600 122,12% 821485
Oth. countr’s RARTIE 33,934 17,567 227,466 119,293 119,307

Total..... 5,603,i04]  7,041.631] 383.374 407{ 56 278 316! 20 627,046 31750064

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, May 21, 1334, was as
tollows: '

Wheat, Corn, Oa!s, Barley, Rye,
In store at— hush,. bush, bush. bush. bush,
New York........ C1.971 345 H05,710 S1%935 ... 30.334
Do afloat (est.). 613,000 170,000 750600 ... 11 000
Albany ....... Chssl o F e 16,000 33590 .. 17,000
Buftalo........ veme 618,272 130,182 N.3%3 3.2¢0 5571
Chicago 7,211,942 3,50%.915 320,167 69,328 338 980
Miwaukee. ... 1,0..8,385 U366 cecies 197,382 24,165
Duluth 1,907,439 Giises 0 cnerem  eecese e
Toledo...c........ 693 815 173.428 31,705 ...... 1395
Detroit........... 149,018 8915 12,222 17 1,654
WL e e eennnn 97,250 65,000 ... 47.275 T4,313
Bb. Louis.ceue..... 311,291 1,030,395 193.603 13 5.:4 45,715
Cincinnati ..... .. 91,211 20,73 10,324 L77TH 8,825
Boston............ 2,033 73,071 2u8,790 22760 ..
Torento (17th).... 132,042 %55 eeemes 104593 ...,
Montresl (11lih) . 211,261 160 14,237 3,201 30 U8 L
Philadelplia. .... 295,036 1C6 876 102,510 - .-
Peoria ....... cemae 6,771 - 15,718 130912 ... 31.7
Indianapolis...... 71,160 8.600 12 690 rmmenn 10 Y00
Kansas City...... 136,222 51450 20,443 ..., 1,619
Baltimare _.... .. 315,441 366 V1Y 7,639 ... ...
Down Mississippi.  ...... 105,295 49,470 ... L.l
Onrails..qe....... 373.000 584,036 431,400 ... 61274
Onlake........... 9YH,8n08 D35JMN8  eiics 5 wmmcms 151,400
Oncanal.... ..... 712,250 vii,820 181,780 ... 182,617

3 R,452,55013,084,105 373,970 1,022,120
207790 9.6567.919 3,161,968 442617 1,218,903
116,564 13, 112 3L 4 102,571 540,H=0 1.%96.231
L 7

Tot. May 21,8,
Cot. May 17, &-1. )
Tot. May 26,'83. 20
Tov. May 27,732, 9,
Tot. May 23,'81. 11,900,

Fincludes 359,545 bushels sy

8tocks as reported by telegraph.

U8 OD LIS 2285075 1.0.607 1,0 7,931
21 0.822,9234.539.350  5.38,u02 527,327

yposed to be aflsat at Caicazo or erroria

THE DRY GOODS TRADE.

FRIDAY, P. M, May 32, 1884

Even after making dus allowance for the intervention of a
legal Loliday (Decorition Day), and bearing in mind the fact
that business is usually quict **botween seasoas,” the dry goods
trade was by no means satisfactory the past week, as far as
the wholesale brauclu s are concerned.  There was a moderate
demand for a fow xpe-ialties required for immediate disiribu-
tion, Lut both who! =ile and retail buyers manifested more

- desire to contract their liabilities than to increise their obli-

gations, coifidence Laving been only partially restored, not-
withstandin; the somewhat improved financial situation, Tt
feems probable that distributors will continue to pursue a
hand-to-mouth policy for some little time. Siill there is
Dothing discouraging in the outlook. Meorchants have been
exceedingly cautious in their operations for many months
Past, and their stocks are consequently small. Crop pros-
bects are considered favorable, and though collections are
rather more difficult than of late in some paris of the country,
theie is as yet no serious ground for complaint on this score,

DomEestic CoTTON GOOD3.—The exporis of cotton goods for
the week aggregated 2,245 packages, including 921 to Africa,,
375 to Great Britain, 865 to United States of Colombia, 125 to
China, 114 to Mexico, 89 to Hamburg, &c. Some further
transactions in cotton flannels were stimulated by low prices,
and fair sales of brown and colored cottons were made for
export, but in other respects the cotton goods market was
exceedingly quiet throughout the week. Buyers were so
apathetic, that there was no disposition on the part of manu-
facturers’ agents to force business, and a similar view of the
situation was taken by jobbers. The most desirable plain and
colored cottons are generally steady in price, but low grade
brown . and bleached goods are a trifle easier in some cases.
Print cloths ruled quiet and nominal at 814c., less 1 per cent,
for 64x64s and 3c., less 1 per cent, for 55x503, with a down-

. ward tendency. Prints were dull, but a very fair business

was done in other wash fabrics, as sateens, lawns, chambrays.
seersuckers, block plaid ginghams, reversible suitings, &c.

Doyestic WOOLEN Goobs.—There was a very small business
in men’s-wear woolens, and other woolen fabrics were mostly
quiet in first hands, and sluggish in jobbing circles. Agents
continued to make fair deliveries of heavy-weight cassimeres,
worsteds, suitings and overcoatings on account of back orders,
but the current demand for such goods was exceedingly light,
and nothing of importance was done in spring woolens, Sat-
inets were less active than of late, and Kentucky jeans and
doeskins were quict in first hands, though a pretty good pack-
age trade wasreported by jobbers, Ladies’ cloths, dress goods,
tricots, cloakings, Jersey cloths and stockinettes were sever-
ally in light request, and transactions in flannels were mainly
restricted to popular makes of white all-woo! flainnel-, Ho-
siery was in moderate demand, but shirts and drawo:rs ruled
quiet, and stocks of the latter are so large that manufacturars
are wisely considering the expediency o° curtailing pro uction
for a time. :

ForriGN Dry Goops. — The demand for foreign goods
was dull and irregulir, as usual between seasons. Light
summer fabricz, as white gcods, laces, embroideries, summer
silks an1 thin dress materinls, were in mo:derate request for
the renewal of assortments, but nearly all staple goods were
very quiet, though fairly steady in price. As for some time
past, the offerings at auction were unimportant, having been
chiefly confined to *‘oddsand ends” from the surplus stocks of
importers and jobbers, and prices ruled low and in buyers’
favor,

Importations of Dry Goods,

The importations of dry goods at this port for the week
ending May 29, 1834, and since January 1, and the same facts
for the corresponding periods of 1883, arc as follows:
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THE CHRONICLE,

[Vor. XXXVIII,

Tyust Compaitics.

Auction Sales.

Insurance.

" 'United States Trust Co.

OF NEW YORK,
No. 49 WALL STREET,

- ® @m e e & = -$2000000
3,518,036

This company is a lexlz;ul depository for monegs paid
.Into court, and is authorized to act as guardian or
receiver of estutes.
~ INTEREST ALLOWED ON DEPOSITS,
which muy be made at any time, and withdrawn after
five duys’ notice, and will be entitled to, interest for
the whole time they may remain with the company.
Executors, administrators, or trustees of estates.
and females unaccustomed to the trunsaction of busi-
ness, as well a8 religiousand benevolent institutions.
will find this cony-any a convenient _depository for
.money. JOH A. STEWART, President.
WILLIAM H. MACY, Vice-President.
JAMES 8. CLARK, Second Vice-Pres’t

: TRUSTEES:
Dan. H. Arnold, (James Low. 8. B. Chittenden,
Thomas 8locomb,| W. W. Pheips, John H.Khounaes
Charles E, Bill, [D. Willis James, |Anson P. Stokes.
Wilson G. Hunt, |John J. Astor, Robt. B. Minturn
Wm H. Macy, John A. Stewart,|Geo. H. Warren.
Clinton Gilbert, |S.M.Buckingham|George Bliss,
Daniel D. Lord, |H. K. Lawrence, |Willinm Libbey,
George T. Adee. |Isaac N. Phelps, {John C. Brown,
Samuel Rloan. Krastus Corning,! Edward Cooper.
HENRY L. THORNEKELL, Secretary.
LOUI8 G. HAMPTON, Assistant Secretary

The Union Trust Co.,

611 AND 613 CHESTNUT STREET,
PHILADELPHIA,
Authorized Capital.......... :
Paid-up Capital............ .
¢ Charter Perpetual.

Acts as Executor, Administrator, Assignee, Re-
ceiver, Guardian, Attorney, Agent, Trustee and Com-
mlt.t&:e.t alone or in connection with an individual
appointee.

akes charge of property ; collects and remits in-
terest and income promptly, and oischarges faith-
tull{ the duties of every trust known to the law.
c‘;\l trust assets kept separate from those of the
mpany.

" Capital,
g sllrplus, " =5 e e = = e

y
Bt}rslar-Proor Safes and Boxes (having chrome-
e

oors) to rent at 5 to $60 per annum, in their
neéw and elegant chrome steel.

Fire and Burglar-Proof Vaults,

protected by improved time locks.
Wills kept in Vaults without charge.
Bonds and ~tocks, Plate and all valuables securely
kept, under guarantee, at moderate charges.
ar trusts und other approved securities for sale.
Money received on deposit at interest.

JAS. LONG, Pres't. HIESTER CLYMER, V.-Pres't.
MAHLON S.STOKE-<, Treasurer & Secretary.
D. R. PATTERSON, Trust Officer.

DIRECTORS.—James Long, Alfred S. Gillett, Allison
White, Chus. P. Turner, M. D.. Willium S8 Price, John
T. Monroe, Jos. 1. Keefe, Thos. R. Patton, W. J.
Nead, Jas. S. Martin, D. Hayes Agnew, M. D.,
H. H. Houston, John G. keading, Theodor C.
Engel, Jucob Naylor .Samuel Riddle, Robert Pat-
terson, PHILADELPHIA; George W. Reily, M. D.,

HARRISBURG; J. Simpson Africa, HUNTINGDON; |

Hiester Clymer, Henry S. Eckert, READING; Edmund
8. Doty, MIFFLINTOWN ; R. K. Muraxhan, WEST
CHESTER ; W. W. H. Davis. DOYLESTUWN: Chas. W.
Cooper. ALLENTOWN.

The Brooklyn Trust Co.

Cor. of Montague & Clinton ste., Brooklyn, N. Y.

This Company 18 authorized by special charter
act as receiver, trustee, guardian, executor or ad
ministrator.

It can act as agent in the sale or management of
real t‘estat:ed collect interest or dividenas, receive

stry an
e of Government and other securities.

Religious and charitable institutions, and persons
unaccustomed to the transaction of business, will
find this Company a safe and convenient depositcry
for money. RIPLEY ROPES, President.

EDMUND W.CORLIES, Vice-Pres't.
TRUSTEES:
John P. Rolfe, Josiah O. Low,
H. F.Knowlton, Alex. McCue, John 'T. Martin,
H. E. Pierrepont, A. A. Low, KEdm’d W. Corlies
Alex. M. White, Mich’l Chauncey, Fred. Cromwell,
Henry S8anger. C. D. Wood, Wm. H, Male,
Ripley Ropes. William C. Kingsley.
JAR. R. t ' AN, Sacretary.

THIE

ProvidentLife & TrustCo

OF PHILADELPIIIA.
Incorporated Third Mo., 22d, 1865.
(CHARTER PERPETUAL.)
CAPITAL. ..o, $1,000,0_00

ASSETS 14,583,441 83,

" INSURE LIVES, GRANT ANNUITIES, RE-
CEIVE MONEY CN DEPOSIT, returnable. dn de-
mand, oron which interest is ahiowed, and are empow-
ered by law to act a8 EXECUTOKS, ADMINISTRA-
TORS, TRUSTEES, GUARDIANS, ASSIGNEE-,
COMMITTEES, RECELVERS, AGEN'TS, etc., for
the faithfal performance of which their cupit.ul and
surplus fund furnish ample security.
All trust tunds and investments ure kept separate
and apart from the assets of the company.
The income of parties residing abroad carefully
collected und duly remitted.
’ SAM'L R. SHIPLE Y‘Presldent.
T. WISTAR BROWN, Vice-President.
ASA 8. WING, Vice-President und Actuary.

Metropolitan Trust Co.,

Mills Building, 35 Wall 8t., New York.

PAID UP CAPITAL, $1,000,000.

Designated as a legal Depository by order of Su.
preme Court. Receive deposits of mmoney un interest
aot as fircal or transfer agent, or trustee for corpora
tions and accept and execute any lewal trusts fron
persois Or corporutions on as favorable terms : 8

other similar companies.
HILLHOUSE, President.

Henry K.Sheldon,

THOM Ag‘
FREDERIC D. TAPPEN. Vi-e-President
WALTER J. BRITTIN, S8e.ratury.

trunsfer books, or make purchase and

STOCKS and BONDS
| At Auction.

‘The Undersigned hold REGULAR AUCTION
BALES of all classes of
STOCKS AND BONDS

ON
WEDNESDAYS AND SATURDAYS.

ADRIAN H. MULLER & SON,
No. 7 PINE STREET. NEW YORK.

Commexcial Cavads,

Brinckerhoff, Turner
| & Co.,

Manufacturers and Dealersin

COTTONSAILDUCK

And ail kfnds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &C., “"ONTARIO” SEAMLESS
BAGS, “"AWNING STRIPES.

Also, Agents
ONITED STATES BUNTING CO.

A full sapply, all Widths and Colors. always in stock
No. 109 Duamne Street.

Bfown,W'oo_d&Kin gman

SELLING AGENTS FOR
Geo, H. Gilbert M'g. Co o
Arlington Mills, Freeman NMfg, Co.,
Renfrew Mfgz. Co., James Phillips, Jr.
Fitchburg Worsted Co.,
George Whitney, Continental Mills,
Lincoln Mills,

BOSTOXN, 31 B%dfk»}'d %tl":‘-et. 6 4
; , (58 & ¢ ‘orth Street, an
NEW YORK 135°& 37 Thomas Strect.

Joy, Lincoln & Motley,

S8UCCESSORS TO
E. R. MUDGE, SAWYER & CO.,
43 . & 45 WHITE STREET, 15 CHAUNCEY STREET,

NEW YORK. - BOSTON.
AGENTS FOR

Ocean Mills Co., Atlantic Cotton Mills,
Peabody Mills, Chicopee Mg, Co.,
llerton New Mills White Mfg. Co..

Saratoga Victory Mfg. Co.,
Hosiery and Yarn NMilfx,

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

PRINTS, DENIMS, TICKS, DUCKS, &c.

Towelis, Quilts, White Goods & Hosizry
Drills, ~heetings, de., for Erport Trade.

L. Everingham & Co.,

) (Established 1865.)
COMMISSION MIERCHANTS,
125 La Salle Street,
(ADJOINING CHAMBER OF COMMERCE),
CHICAGO.
THE PURCHASE AND SALE oF
GRAIN AND PROVISNIONS,

on the Chicago Board of 'I'rade, for cash or future
delivery, a specialty.
Special information, indicating course of markets,
frealv furnished nnon regnesr.

ESTABLISHED 1855, _
EUGENE R. COLE, Successor to

sears & Cole,

' STATIONER AND PRINTER,

Supplies Banks, Bankers, Stock Brokers and Cor-
porations with complete outfits of Account Books
and Stutionery.

g&F~ New concerns organizing will have their or-
ders promptly executed.

No. 1 WILLIAM STREET,
(IHANOVER SQUARE.)

JUSEPH GILLOTTS
STEEL PENS

Sowr By ALL DEALERS Turouckour Tue WORLD
€OLO MEDAL PARIS EXPOSITION-1878y

e ——— 1Y
—_—

OFFICE OF THE
'ATLANTIC
Mutual Insurance Co.;

- NEW YORK, January 24,1884,
The Trustees, in conformity to the Ci:arter of
the Company, submit the following Statement
of its affairs on the 318t December; 1883:
Premiums on Marine Risks from
1st January, 1883, to 31st De-

cember, 1883 .. ....ouuemennnn... $4,168,953 10

Premiums on Policies not marked
off 1st January, 1883 .......... 1,539,232 33
‘Total Marine Premiums ..... $5,708,185 63
—_—

Premiums marked off from 1st
January, 1883, to 31st Decem-
ber, 1883 ccuiceeiie vannena... $4,260,428 93

Losses paid during the same -
$1,901,042 38

POrI0:ccimisssnas sass sanioinie
Returns of Premiums and Ex-
PeDBES.cciient cane cua. ceneeeas  $850,080 76

The Company has the following Assets, viz.:
United States ard State of New ;
York Stock, City, Bank and

other Stocks.....ceaveene vuue.. $8,666,795 00
Loans secured by Stocks and

otherwise......icceeveecnenn... 1,956,500 00
Real Estate and Claims due the

Company, estimated at .... .. 425,00 00
Premium Notes and Bills Re-

ceivanle....... P — 1,588,306 79
CashinBank.........cec. ........ 335,710 68

Amount.............cvn..a...$12,972.312 47

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will be paid to the hold-
ers thereof, or their legal representatives, on
and after Tuesday, the Fifth of February next.

THE OUTSTANDING CERTIFICATES of
the issue of 1879 will be redeemed and paid to
the holders thereof, or their legal representa-
tives, on and,after Tuesday, the Fifch of Feb
ruary next, from whieh dateall interest thereon
will cease. The certiticates to be produced a$
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT is
declared on the net earned premiums of the
Company, for the year ending 318t December,
1383, for which certificates will be issued on
and after Tuesday, the Sixth of May next.

By order of the Board,
J. H. CHAPMAN, Secretary.

TRUSTEES.,

J. D. Jones,

Charles Dennis,

W. H. H. Moaore,
Charles H. Russell,
James Low,

David Lane,
Gordon W. Burnham,
A. A. Raven,

Wm. Sturgis,
Benjamin H. Field, -
Josiah O. Low,
William E. Dodge,
Royal Phelps,

C. A. Haund,

John D. Hewlett,
William H. Webb,”
Charles P. Burdett,

Horace Gray,
Edmund W. Corlies,
Adolph Lemoyne,
Robt. B. Minturn,
Charles H. Marshall,
John Elliott,
James G. De Forest,
Charles D. Leverich,
William Bryce,
William H. Fogg,
Thomas B. Coddington,
« Horace K. Thurber,
William Degroot,
John L. Riker,
N. Dentou Swith,
George Bliss,
William H. Macy.

JOIIN D. JONES, President,
CIHARLES DENNIS3, Vice-President.
W. H. H. MOORE, 24 Viéo—Pn-sldent-
A. A. RAVEN, 3d Vice-President.






