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THE F]N’ANCI4L SITUA TION

The improvement of the week has in a certain way been
positive, but the restoration of confidence is making very
slow progress with little promise of any marked change in
this particular for some time. Where distrust is chronic
and the outgrowth of so many agencies, it is unreasonable
to anticipate a quick recovery.
when

Ispecially must this be so
almost every day adds to the unsavory disclosures
and to the list of failures. But there is an improvement,
and it consists in better control of the situation the
banks hold and the opportunity that circumstance
given houses needing and deserving help to perfect arrange-
ments for carrying their securities.

It was

the

has

because we

possessed such a wretched cur-
rency system, making money <o casy for so long
a time, with a plausible promise up to May 10th

of little (hanoo in that particular, that the panic of last

Wednesday and Thursday was possible. The public
could not see its coming foreshadowed in the ship-

ments of gold (the very backbone of our banks which
cheap money was so largely instrumental in driving

away from us), for it was many times proclaimed from

/

"Vashington that we had 606 millions of it, an abund-

tever known before,

ance and to spare. Still it is timely just at present
to remember, that it is only those who were scared.
then, that are going to make the money now. The

body of borrowers however took no alarm, failing to dis-
tinguish between real capital and the stuff we pay our
domestic debts with, and were induced by this marvelously
easy condition of the loan market to depend far more than
usual upon temporary accommodation. Lendersalso, in their

cagerness to keep their funds out, took more 11~L, scrutin-
izing less closely the securities accopt(,d. In these ways were
the conditions fostered that made the panic possible. And
yet the currency system that has heen so instrumental
in producing this disaster still remains a menace to busi-
ness, and neither branch of Congress shows the least dispos
sition to grant relief,

The resistance which the banks could not supply indi-
vidually against the destructive forces set in motion on
Wednesday of last week, was secured by the combination
entered into under which they really stand as one corpora-
tion. A more effective instrument for staying a panic
could not be devised, for as an organization it possesses a.
financial power and stability it would he difficult anywhere
to equal. Iew perhaps understand the severity of the
monetary pressure we have passed through. Published re-
ports talk about a per cent for accommodation, as if one
could have obtained any amount at the rate named. The
truth is, for.the greater part of two days it'was impossi-
ble, except through favor, to get money at any price or on
any sceurity.  We know a party who went to fifteen of
our associated banks to borrow on Governments, offering
twenty-five per cent margin or more if required, and could
obtain nothing. This explains a surprising feature of the
the serious: fall in To
holders it was a great disappointment, as there never has
been an occasion sinee 1873 (and then the conditions of
the bond supply were so different), when a crisis in values
had any appreciable effeet on them.
stock depression in May and

panie, (Jovernment  securities.

During the serious

1880, the in
-~ and since then no
disturbance in the Wall Street markets or period of close
money, has unscttled them in any degree; in fact, during all
the stock tribulations of the last cighteen months they have
shown that they were outside of that range of influences,
and yet last week sales were made fully 6 per cent below
the opening prices, solely because money could not be
borrowed on anything, so that in some cases, where money

June, rise

Government bonds was uninterrupted

was a necessity, they were pressed for sale.

This sharp contrast in the condition of the loan market
May 10, and May 14, has never before been presented |
The panics of 1857 and 1873 came when money had been
very stringent, this one after a year of lower rates than

Such a (,OIIJLHICUOII could only be
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his trust, and as an admission of some wrong doing was
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possible in case of a redundant currency and great busi-
ness inactivity. A feature arising out of these facts, and
which distinguished the situation, is the line of deposits.
The total so held by the New York Associated Banks on
February 16th was 3634 millions ; this had declined on
April 5th to 344 millions and on the 10th of this month to
330 millions.  But even at the latter amount (330 millions)
the total was about 105 millions more than the amount
held at the same date in 1879, and about 130 millions
more than was held May 10, in 1873.

We are accustomed to such large figures that these
differences may not impress the reader as they should. But
they show how under a redundant currency fictitious
balances were carried, how they began to" waste away
under a loss of gold, and yet, after they had thus con-
tracted, the total was still over a third larger than in May,
1879. Furthermore, these latter figures mean unusual
interior bank deposits liable to be called at any moment,
and a corresponding inflation of loans. It is probably
not desirable at present to carry these suggestions further.
All we need to know is that the movements set in motion
by the failure of the Metropolitan Bank were happily
arrested in time. But do not these facts prove so plainly
that the wayfaring man, though a fool, need not err therein,
that no interest is benefited, but every interest is imperilled
and injured by a vicious, inflated currency.

The disturbing influences of most prominence this week
(outside of Wall Street, which we shall notice later on)
have been connected with bank failures (of which theve
have been several, but with oneor two exceptions, of small
mmportance), and rumors of weakness in other bhanks
throughout the country. These rumors were without real
foundation, but in some cases they had an air of plausibil-
ity that gave them currency, especially as now a Story necds
little more than to be unfavorable to recommend it.  The
most serious event was the closing of one of the Pittshurg
banks, as it gave opportunity to circulate the report that
through the collapse of the oil speculation, not only the
Pittsburg banks were crippled, but the Philadelphia hanks
too. A sharp fall in Reading and Jerseyv Central stocks
for a time was used in the same connection Because of the
large holdings of these properties in the latter city. Boston
financial institutions also, came in for a share of distrust.
as they are supposed to be carrying a large aggregate of rail.
road securities which have seriously declined.  We men-
tion these rumors as incidents of the weck, knowing that
there is nothing in them to cause solicitude. FEven the
Pittsburg bank opened its doors again yesterdav. its
trouble having arisen out of the distrustful attitude of the
public mind and not from insolvency. It no - sur-
prise after the astounding disclosures that have been made
in this city that evil reports should find quick belief, -

18

Another class of rumors and developments which have
affected Wall Street values unfavorably this week, are
those connected with the railroads themselves. First, and
perhaps most promiuent among these, was the evidence
conunecting the Treasurer of Erie with the transactions of
Grant & Ward. Louisville & Nashville,
and the reported use made by Mr. Baldwin, its I'resident.
of a portion of its securities.

Another was the
As Mr. Baldwin resigned

published by the directors, though the loss incurred was
stated to have been paid back, the worst was believed, and
the stock fell accordingly, the whole affair having a very
demoralizing effect on the general market. The view which
was taken of this latter case by the public would probably

tion. Another unfavorable influence was them.
that the management of the Reading had determineq to
issue scrip running four months, without interest, to meet
current disbursements for the purpose of accumulating
cash sufficient to pay forthcoming interest charges. The
fall in Reading also affected Central New J ersey and the
other coal properties, and there was a very ragged tone to
the market all day Tuesday and more particularly toward
the close when the peculiar - methods adopted by Mr. Sage
in settling his stock privileges gave color to the rumor that
he had, in street parlance, “laid down ™ upon his contracts,
There was a further fall in thga coal shares on \Vednesday,
but one feature was a manipulated advance during the
middle of the day which simply served to make a market
on which to unload Union Pacifie, this stock not only
being affected by the loss “in earnings in April but by a
report from Omaha vie Boston that Messrs. Adams and
Ames had found the condition of the company’s affairs
much worse than was expected. This fall in Union
Pacific continued to be the feature the following day and
it had more or'less of an unsettling effect until near the
close when -there was a denial of the statement said to
have come from Messrs. Adams and Ames, and a recovery
in the whole list.  Yesterday the coal shares were again
weak, more particularly Delaware Lackawanna & Western
and Central New Jersey, and Chicago & Northwest also
sustained a large fall, in which the general market shared
more or- less.  In the afternoon a decline in Erie 2d
consols, on report that the directors had decided to pass
the June Mmterest, was a feature. and this tended to
increase the demoralization prevailing.

Stocks now have certainly reached very low figures.
Even on the basis of a receivership, those that are believed
to be in danger of such an end arve pretty well down. We
are obviously nearing the point where prices must show
some recovery, for railroad property in this country still has
a value.  Looking at earnings,

=

we havea very encouraging
feature.  There are gains in many quarters where a heavy
decrease had been looked for.  Northwestern roads partie-
'ulm'ly make a very good exhibit.  The Milwaukee & St.
Panl laxt year had swelled  its receipts during the first two
weeks of  May no less than $208,000. o it was expected a
material falling oft would occur in the present yvear, but
actually the decline for the two weeks is only %32,000.
The

deerease

("hicago &  Northwestern last vear recorded a
of  53.000. but this vear . affords an im-
provement of over $38,000. and the St. Paul & Omaha,
which in 1883 gained  &28 000, year
520,000 in addition. The Burlington Cedar Rapids &
Northern also adds about 85,000 to its increase of S11.000 in
The St. Paul & Duluth falls
somewhat behind, but the Norvthern Pacific- continues to
roll up very large gains. the increase for the two weeks
being:$258,000. on earnings of $380,000 in 1883. In the
Southwest, the St. Louis & San Francisco, which last
vear had an augmentation of $21.000, this vear has a
further augmentation of $23,000, while from the South the
exhibits are also quite encouraging.

. this gains

the two weeks of May, 1883,

Not to speak of such
roads as the Gulf Colorado & Santa e, the Norfolk &
Western, and the Florida Railway & Navigation, we have
the returns of the Louisville & Nashville, record-
ing a gain of 541,000, Desides the gain of $44,000 recorded
m the same two weeks last year. The exception to the
general rule of inerease is found in the roads traversing
the States of Ohio, Indiana, and [inois, where the yield of
the crops last season was not heavy, and where moreover
competition is very active, and it is also believed that the
great trunk lines east from Chicago are not doing well, but

not have prevailed  without more evidence were it
not for the epidemic of corporate inismanagement
which is now =0 prominent a feature of the ‘situa-

tlouisfedorg/

as to these latter it should not be forgotten there is. great
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a reduction in expenses, which would act as an

room for & A

offset to a loss of business. We have already noticed
the increased economy practiced on the Pennsylvania, but
the figures of the Grand Trunk of Canada, issued this
week, offer evidence to the same effect. The statement
COVGILS the first quarter of the year, and shows that while
ross receipts have suffered a diminution of X£72,767
(about $360,000), it has been possible at the same time to
reduce expenses £60,192 ($300,000). leaving the loss dn
pet no more than £12,575.

~ Northern Pacific has issued some figures of earnings and
expenses this week, showing a further steady improve-
ment. They cover January, February, and March, and
though the conditions are never favorable to large reeeipts
during the winter months, and were less so than usual in
the present winter, we have in cach case an improvement
over the corresponding period a year ago.  (ivoss earnings
inereased  $255.000 in January, $192.000 in February,
and $415,000 in  March.  The weather
added largely to expenses so during the first two months

severe  winter
the ‘gain over the small net carnings of 1883 was not
heavy, the total net for January and February being
$193,026 in 1881 and S135,617 in 1883, but for March a
very decided improvement took place; the net for the
‘month Deing as mueh as S136,677, against only 882,163
in 1883 For April a still hetter exhibit may be looked
for, since the gross carnings then reached the large aggre-
gate of S1.438,600. against but 566,504 in 1883, and of
Ccourse this gives promize of a corresponding gain in net
when the latter are made up. Below s a comparizon on
grossand net for January, FFebruary, and Marceh, and for the
nine months of the company’s fiscal year. in 1SS and I8s3.

Februwary. March. SJuly 1 to Aprit 1.

I 18%3.
i

i
| Junuary.
L 1SS4 | 18N, 1891, © 1883, | 188t

s s 08 | % § | ¥ | 0¥
Gross earnings . 614,103 358,985'520,084 828,158 9:8,656 503,003 #,731,133|5,575,445
*Expenses... .. (497,023 272,709 444,138 230,757 542,279°451.740 5,5()(),35{;|",,ﬁ0;b,f}l-i

Neto...oo.. (117,080 £6.2°6 75,946 47 401 436,677 82,163 B230,774] 1,990,131
* Including taxes and rentals.

The interest which acerued during these months was
$316,041 in January, S341.741 in February, and S331,251
in March, so only in the lattes month were the earnings
sufficient to take care of it.  But it is always expected that
in the winter, when traffic ix light, there will be some fall-
ing behind, and any deficiency can be made good in the

The figures for the nine months of the

remaining months.
company’s fiscal year are more useful to thisend. We find
that net in this period reached $3,230,774 Mr. Oakes,
the Vice-President, in a ecarefully prepared statement carly
in January, estimated the call for- interest during the cur,
rent fiscal year at $3,882,311, which is only about 5650.-
000 more than the actual net here given for. the nine
months, with the three hest months vet to come in. Irom

the large gross for April, it would seem that the net for
the ten months will come very close to mecting the charges
for the twelve months in full; leaving the May and June
net as surplus to carry Torward on the yvear's operations.
An important feature of the sitnation iz the changed
condition of our money

passed from an absolute deadloek in money last week to

market.  Apparently we have
an ahnormal glut represented by a daily rate as low as 1
per cent, per annum.  But the present reported rate does
mot represent the true condition of the market. - Un.
doubtedly there has been a gradual relaxation. - This is
partly due to the fact that commission houses have not
been Dorrowing money becanse they have been selling
stocks.
simply trading in the market have carried their load until
the next day, and then distributed it, and the daily

2,

Those buyers of these properties who have been

demand for money has not been sufficient to absorbh the  mismanagement made during the weok

FRASER

offerings at the Stock Exchange, therefore the rates have
fallen to nominal quotations of from 1 to 2 per cent per
annum. But outside the precincts of the Exchange, we
find money loaning on demand at from 2§ per cent
on Government bonds to 4 and 5 per cent on good mixed

collateral ; on time, however, probably very few loans are

made below 6 per cent. The situationof the money mar-
ket is rendered somewhat anomalous by the Clearing-House
loan certificates. A resort to them will of course be con-
tinued only so long as there remains an absolute necessity
for the same. The rates of exchange at interior points
continue to rule against this city, and this accounts for the
continued large movement of funds out of the banks.
The following statement, made up from returns collected -
by us exhibits the week’s receipts and shipments of gold
and currency by the New York banks.

Week Ending May 23, 1854, f Received by | Shipped by l Net Interior
| N.Y. Banks. | N.Y. Banks. BMovement.
CUIT@OCY « vt vv v eeeeeeerrsneeeaeernennnn $1.242000 | $22i8,000 | Loss $1,036,000
S T IR A 50500 | *1,340,000 | L.oss. 1,200,000
Total gold and lezul tenders..... i $1,202,000 ‘ $3,618,000 I 1.088.32,326,000
) l -

i Inelndes $720.000 trgusferred in the shape of silver certificales,
by a aeposit of gold in the Sub-Treasury.

The above shows the actual changes in the bank holdings
of gold and crrreney caused by this movement to and from
the interior.  In addition to that
have cained 1,000,000 through the operations of the Sub-
Adding that itewm, therefore, to the above, we

movement, the banks

Treasury.
have the following, which should indicate the total loss to
the N. Y. Clearing Iouse banks of gold and curreney for
the week covered Liv the bank statement to be issued to-

(1;1 Ve

! Net Change in

Week Ending May 23, 1854,
| Bank Holdings.

! Into Banks. |Out of Banks

Banks’ Interior Movement,as above: §1.202,000 $3,615,000 Loes.$2,326,060
Sub-Treas. operations........ .... 1,000,000 { ..., Gain. 1,000,000
Total gold and legal tenders.... ' 2,292,"00 $3,618,000 1,058.%1,526,000

Fxchange has not fully recovered from the demoraliza-
tion caused by last week's panie, atlhough it is unsettled in
a less degree.  An attempt was made on Monday to
restore rateés one cent per pound sterling, but the demand
was =0 insignificant and the offerings so liberal, that
there was an immediate then not
only the posted rates but those for actual business have
The ability of bankers to employ

reaction.  Sinee
been entirelv nominal,
funds here at from 5 to 6 per cent on what they regard
good security, has induced somewhat liberal drawing of
bills against balances abroad which can there carn scarcely
2 per cent on eall. Some speenlative drafts have been made
in the expectation of covering with cotton and breadstuffs
later in the season, and the operations of the arbitrage
hrokers last week made a supply of bills which has not yet
but
have

heen  absorbed.  Some  seeurities  are  going  out,

thevy are chielly  those  for
standing orders, and the recent decline in them has
these

which  hankers

enabled these commissions to be exceuted.  I'rom
various sources the offerings have been about equal to the
customary demand and any urgeney in the supply, arising
out of the temporary necessities of the drawers or holders
As
to the immediate future of the market. opinions differ. A
return to the normal condition of money wounld naturaily

of the hills, has caused cales below the quoted rates:

cause an- upward reaction, but as thix scems at present
improbable the future is \"m‘;\' uncertain,

The following shows relative prices of leading bonds
and stocks in Londonand New York at the opening each
day. The decline in covernment honds and in some of the
railroad stocks has been attributed, by the cables, to reali-
zations in the London market, but it has doubtless been

aided to a great extent by the disclosures of corporate

-
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i
May 19. ’ May 20. May 21. May 22. May 28.
Lond'n| N.Y. |Lon.d‘n N.¥Y. |Lond'n| N.Y. |Lond'n| N.Y. |Lond’r| N.Y.
prices.” | prices. [prices.* | prices.| prices.*| prices. prices.*| prices.|prices.*| prices.
65.45,(.‘. 11809 | 12014 12097 | 121 11980 | 12034 '119°31 12014 119'(80 120
U.8.41¢s.1110°28%| 112 illl'(‘3’: 113 |110°54% 11216 [110°06% 11214 (110°54%] 11214
Erie..... 16:31 | 1€% ! 1370 1534 | 1497 1436 1522| 15 1473 147y
21con. 6807| 87y [ 6599 | 6516 | 6331] 624! 6379 03 6379 62
Ili. Cent.| 124'31 | 123!¢ | 12248 | 123 122:23 { 122 122:06 | 123 12296 | 122
N.Y.C.. 111°50 | 112 ’ 10082 | 111 105°33 | 110} ' 1 9°57 | 111 10957 | 1104
Reading | 1622+ 321 [ 15°82+ 31 15°10+| 80 1485 2814 1303+ 25%
OBEWB] . cusvn | s AETUI I 1 | 773 ERR
St. Paul.; 5222 72 " TLTL) T 6913 | 68% | 6930 6534 i 69°52 6514
Can.Pac.| 4733 | 403 | 46'02| 48y | 4526 45% | 4688| 43 | 405 ...
Exch’ge, ! l
cables. 4'88 | 4537 487 487 4'87

* Expressed in their New York equivalent, .
1 Reading on basis of $50, par value. 1 Ex-interest.

Government bonds have been heavy this week, partly
because of lower prices from London, but mainly for the

~reason that there is now less prospect of the passage hy

Congress of the McPherson bill, which enables banks to
take out circulation equal to within 10 per cent of the
market value of the bonds held or bought as sccurity.
The liquidation by some of the firms who failed having on
hand comparatively large amounts of Government bonds,
may also have aided the decline. At the moment there is
a comparatively light demand, and this chiefly from small
investors, and therefore insuflicient to absorh the offerings.

The Bank of England return for the week shows a loss of
£920,000 bullion. This represents £3,000 received from
abroad and £925 000 sent to the intcrior.
France shows a gain  of 3,081,000 francs gold and of
4,004,000 francs silver, and the Bank of Germany, since
the last report, gained 9,254,000 marks. The following
indicates the amount of bullion in the principal European
banks this week and at the corresponding date last year.

May 22, 1884. [ May 24, 1883.

Gold. Silver. Gold. Silver.

, £ 2 £ £
Bank of England ........ 124,033.961............ 20,130,894 ... ...
Bank of France ..... ... -11,272,‘31;‘;‘40.391,403' 10,491,422/12,007,277
Bank of Germany ... ... '7,778.‘.2.30|23,335,750' 7,983,502(22,965,500

e e i e St
Total this weelk ... ... .. '73,03»1,45(’ii'(53,727,153£108,610,81(.‘» 65,972,777
Totalﬁp_x;gngl‘li\ygskA.V. - 7:?.?(35,71Qi‘63,219&935:(}8_9‘.8.2}? 6.")_.430.43-‘5

The Assay Office paid 896,112 through the Sub.Treas
ury for domestic bullion during the week, and the Assistant

Treasurer received the following from the Custom IIouse.

Consisting of—
Thase: Riilles: e U.S. | Gola | Silver Cer- .
: Notes. [Certific’s.| lificales.
May 16...|  $238.211 72 $12,000 $33,000| $19,003  $:2.000
“17..  £60.676 02 16,000/ 23,000/ 151,000 Tl
“ 19...| 399336 22 23,000(  €0,000] 190,000 112,006
“ 20...] 427,365 52 32,000/ 51,600 239,000 103,000
“ 21| 293,506 38 15.000{ 53,006 133,00 97.000
“ 22| 233,489 62 19,000{  46,000| 176.000 97,000
Total ..| $1.971.585 48, $122.000/%276,000|1,000,000 #3572, 0

;
MR. CORBIN AND THE TOLEDO CINCINNATI
& ST. LOUIS
Though railroad securities keep depreciating in market
value, and though the present time is not considered
auspicious for holding any kind of railroad property, it is
evident that there are some who still have faith in rail-
roads, when properly condueted, and who by no means

fear that they will hereafter always prove losing véntures.

It is also cvident that, despite the poor success attend-
ing so many late enterprises for the formation and per-
fection of new trunk systems in various parts of the

ccountry, all the promoters of such undertakings have not

yet become discouraged, and there are those not unwilling
to put more money in like ventures in the certain hope
that the growth and development of the country will
justily their existence. In illustration of this, we have
the efforts which Mr. Austin Corbin is making to raise the

The Bank of

Indiana Bloomington & Western intorrun—\ksysTm\of
larger proportions, and his determination to turn to advap.
tage the approaching disintégration of the Toledo Cingip. .
nati & St. Louis road. ot

The Toledo Cincinnati & St. Louis system is one of the
projects undertaken in the ¢ flush ™ times of 1880-1, 13
has-lines from Toledo to St. Louis and from Toledo to Cin-
cinnati, as well as some branches—one to Ironton, Ohio, It
was to be the grandest -narrow-gauge enterprise on the
continent, and much faith was entertained by Boston people
as to its ultimate success. The undertaking proved more
costly than expected, quite considerable sums of money
having been absorbed by it. = As each new outlay only
made apparent the necessity for still further outlays,
much difficulty was experienced in sccuring the funds with
which to carry on the work, but in the hope that as soon ag
the road was fairly in operation its entire length, the results
would prove satisfactory, enongh money was {inally obtained
to complete the line. The St. Louis extension his been open
now for about a-year, but the road is doing as poorly as
ever, and the entire system has for some time been in re.
ceiver’s hands. ~The fact of its being narrow gauge, which
was to be its chief advantage, is now declared to be its
chief fault. A committee appointed by the bondholders,
which included some competent experts we are told, re-
ported a short time ago unanimously that the only salva-
tion for the road lay in making it broad gauge, and all
cfforts at present appear to be directed to that end. Of
course, the change cannot be effected without additional
money, and this it is proposed to raise by issuing a new
first mortgage, giving the present bondholders a subse-
quent lien or else stock.  This relates more particularly to
the line between Toledo and St. Louis.  The whole sys- -
tem, unsatisfactory state,
The bonds cover different pieces and divisions, and each
is being reorganized scparately.  There is the Dayton &
Southeastern Division, the Tronton Division, the (‘incinnati
Northern Division, the Toledo & Delphos Division, and the
St. Louis Division. Tt is this latter division that Mr.
Corbin is anxious to sceure by an, arrangement with its

however, is in  the same

bondholders. ' .

"The Indiana Bloomington & Western has already under-
gone conziderable enlargement under Mr. Corbin's manage-
ment.  When it-passed intohis control it consisted- merely
of a line between Indianapolis, Tud., and Peoria, TIL. Then
the Cincinnati Sandusky & (leveland, (from "Sandusky
to-Springfickd and Columbus, Ohio), was acquired at one
endd, and the Indianapolis Decatur & Springfield, (from
Indianapoliz to Decatur), at the other.  In 1882 the two
ends were joined by Duilding a connecting link of 140
miles from Springfield, O, to Indianapolis, and the system
now extends from Lake Trie to Springficld, (‘olumbns, In-
From Decaturit has been
proposed to build aline to St. T.ouis, hut that will be obviated
il the St. Louis division of the Toledo, Cineinnati & St.
Lows can be seecured.  This latter division (beginning at
Kokomo, Ind.) erosses the TIndiana Bloomington &
Western at Metealf, 111, go that the piecce between Met- -
calf and Decatur would not form part of the through line
to St. Louis: but at any rate the Bloomington & Wdstern
would get a very direet voute to-the latter city, an outlet
to which it has been secking for some time. It would
then have a line all the way from the lakes to the Mississ-
ippi River, and practically also a line to the Ohio River,
opposite West Virginia, since the Ohis Southern, connect-
ing with the Bloomington & Western at Springfield; is
operated by the same parties. 1t should be said, too, that
the Danville Olney & Ohio River, a bankrupt road in
Ilinois running from Danville to Olney, is being reorgan:

dianapoliz, Peoria and Deecatur.
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ized in the interest of Mr. Corbin, and this may prove
of benefit to the Bloomington & Western as a local |

feeder. ) ) ,
There appecars to be some discussion as to the value of

, any guarantee that the Bloomington & Western may be

disposed to give, so it will be interesting to sce just what
the earning capacity of the system is. The guarantee
gecording to Mr. Corbin, would be in the form of a lease
or traffic arrangement, by which thé company agreed to
pay enough at least to meet the interest on the new first
mortgage bonds to be issued. It would probably be much
the same as the leases of the Indianapolis Decatur & Spring-
feld and the Cincinnati Sandusky & Cleveland, the former
peing leased for 30 per cent. of earnings with $200,000 -as
o minimum, and the latter for 334 per cent with 5300,000
gsaminimum. The company’s own charges for interest,aside
from this call for rentals, are not very heavy, but have not
yet reached-their maximum.  Some of the bonds which bore
4 per cent interest last year bear 5 per cent now, and will
eventually bear G per cent. There are five millions of

these, which, at one per cent additional, would increase

the requirement for interest 850,000, DBut as the bonds
did not begin <to bear five per cent till the Ist of Apnil,
1884, the company will in the present year have to meet

only one semi-annual coupon—that of October next—at
the higlier rate.  So the increase over 1883 on this account
will be only &25,000. ‘Against this, the company had a
surpfus on the operations of 1883 of $13,228. The gross
earnings then were 83,022,366, and the net, above expenses
and taxes, $1,056,519.  Out of the net was paid $569, 164
for rentals, $133,375 for interest, and $20,752 for miscel
lancous items, which left the surplus, as stated, $13,228.
In 1882, when the company had a much smaller charge to
meet, but before its middle division was fully in operation,
there was a deficit of S43,311.

As to the amount of the proposed guarantee, it will
evidently e a smaller item than the rental of either of
the other two leased roads. We do not understand that
Mr. Corbin proposes to extend the guarantee to any other
division than the St. Louis. 1le is anxious to have the
committee for that and the  Delphos division (these two
divisions together making up the line between St. Louis
and Toledo) act in harmony, and this obviously for the
reason that if the guage of the Delphos division is changed,
the traffic from Toledo may be thrown over the St. Louls
division in addition to that which he will throw over it
from Sandusky, but for his own system he scems to want
mercly the St” Liouis seetion. Now, it is estimated both
by Mr. Corbin and the bondholders that this St. Louis

~division can be changed to broad guage, and all other

necessary improvements made, for $8,000 per mile, which,
on the whole 268 miles, would call for an outlay of about
$2150,000, Assuming that bonds for this amount could

" be placed at 6 per cent, the yearly interest would be about

$130,000, and this is the charge the Bloomington & West-
ern would assume. '

As to the small surplus which the Bloomington & West-
ern had last yém‘, it should be said that the conditions then
were not very favorable, and this year thus far have been
even worse, so that for the period from January 1 to the end
of the second week of May gross earnings have fallen about
$123,500 Lehind,  Almost all the roads in that seetion
have done poorly of late. One reason is that competition
is very intense, but a more potent cause, no doubt, is the
indifferent yield of the ecrops.  Iorseveral successive years
farmers have fared badly, and it is clear therefore that if

a line of its own to St. Louis, its earnings ought to im-
prove anyway——perhaps in amount suflicient to take care
of the $130,000 interest which would be assumed.
The advantages to accrue to the Cincinnati &
St. Louis Dbondholders - from  an arrangement with
the Bloomington & Western consist” in  the fact
that Mr. Corbin agrees to take care of the reorganization

“expenses, and also  the placing of the new mort-

gage bonds which are to provide the .money for the
necessary improvements in the division. Mr. Corbin says
that his people “can place the mortgage without any sort
of difficulty whatever.,” This is certainly a very important
feature, for it being admitted on all sides that a new mort-
gage is a necessity, it is essential to the success of any
scheme that no difficulty be encountered in {loating the
bonds.  The promoters of the enterprise, relying upon
their own efforts. might not be so fortunate in the matter

as the Corbin party. As concerns the guarantee of interest
on the bonds, if the Bloomington & Western should be
unable to meet it—and it. should always be remembered
that the management could no doubt carry the company
over any temporary period of adverse circumstances—the
bondholders will have lost nothing, since they will merely
have to fall baek on their own resources, which they would

have to do anyway without the guarantee.

TOKEN MONEY IN GREAT BRITAILN.

The proposition of Mr. Childers, the DBritish Chancellor
of the Exchequer, to re-coin the gold hall-sovereigns,
putting into cach of them ounly nine shillings’ worth of
gold, has raised a great storm. in England.  The news-
papers print communications by the score on the subject.
Some of those who venture into print in opposition to the
measure declaim in the most frantic manner against it,
while others are evidently deeply wounded in their
sensibilities.  That the act should be unpopular is the most
natural thing in the world. But the arguments with which
amateur objectors contend against the ¢ debasement of the
coinage” do not scem weighty.

For example, most of them refer to the fact that coun-
terfeiters might make a profit by striking new ten-shilling
picces containing as much gold as those which the Govern-
ment proposes to mint, and put them in circulation. But it
is wholly forgotten, in dwelling upon this danger, that the
silver coins now current in Kngland are based upon a rela-
tion of 1 gold to 14-154 (nearly) silver, even when those
coins arc new, and that counterfeiters might derive an
enormous profit to-day from furnishing silver half-crowns,
florins, shillings and sixpences worth intrmsically more
than those in circulation. The danger of being flooded
with bogus money, as good nevertheless as that issued from
the mint, is thercfore one that exists alrcady. Other
writers fancy that Englishmen traveling abroad will lose

sovereigns; but they will not, il they refrain [rom taking
token money with them when they leave home. Lord
Randolph Churehill thinks the measure will reduce wages
by ten per cent; but no one who understands the laws of
money will agree with him.. In point of fact there is but
one element of novelty in the proposition of the Chancellor
of the.Exchequer, and’ that is a very slight one. It is
simply this : that, for the first time, it is proposzcd to coin
token money in gold. The principle of token money in
hase metal has been familiar to Englishimen since the reign

authority ever since 1613, the eleventh year of James I.

money by being subjected to a discount on their half-

o

of Elizabeth, and copper coins have been made by royal
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the region should be favored with one or two excellent | It was first extended to silver money in 1816, and was
harvests, 2 marked improvement in the” earnings of the | applied at once to all the silver coins.  Should Mr. Childers’
Bloomington & Western might take place. Besides, with ! plan be carried out, there would be left but one denomina-
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‘tion of coin, the sovereign, of full weight and full legal
tender. This is all there is in the proposition, and
theoretically there can be no objection to it after the
country has adapted itself to the new system.

Just here, however, comes in that element of Zabit
which is the one thing economists are most apt to neglect
in their speculations. The habit of the British people is
to regard their money standard as inviolable. They have
forgotten the scores of changes which, beginning in the
time of Edward 1., debased the silver money until, inthe

year 1600, sixty-two shillings were cut out of the Troy |
pound that originally yielded but twenty shillings; and |

the permanent degradation of silver to the position of
subsidiary money in 1816. They have also forgotten that
the Troy pound of gold which yielded only £15 in the
time of Edward III., was made by successive changes, the
- last of which took place in 1717, to yield £46 14s. 6d., the
present amount. The era of debasement has passed, and
Englishmen know that their gold money has been of one
standard and of one nominal value for nearly a century

nd three quarters.
. should be altered now. Should Mr. Childers carry his
bill through Parliament the new coins are almost certain

to be discredited from -the beginning, and the public

obstinacy and persistence in preferring the old way to the
new, may bring about all the" evils which the objectors
now foresee, none of which would necessarily happen if
the people were all intelligent and reasonable.

measure if it be defeated at all.-

Another objection which we have not seen mentioned in
any Knglish newspaper is that the change is substantially
a piece of jugglery by which the pecple are made to pay
the expense of re-coinage without an apparent addition to
the expenditure. Mr. Childers estimates that the £20,000,-
000 in' half-sovereigns is now light to the amount of £420,-

000; and that the £90,000,000 in sovereigns is light,—or will ;

be before the re-coinage is completed,—to the amount of
£830,000. The cost of re-coinage and contingencies bring
up the total expense of making all the gold coing good,
and of full weight, to £1,170,000,—less than six million
dollars.
£2,500,000 by clipping the half-sovereigns, it is to get that
profit indirectly out of the people, who would pay the cost
of re-coinage directly were the Government to propose
defraying that cost wholly out of the exchequer.  So that.
in order to save an amount of six million dollars, distrib-
uted over twenty years, the British cabinet proposes to

Now if the Government i$ to get a profit of

degrade a respected coin, but at the same time to make
the people pay the cost indirectly.

But, supposing the law passed and put Into operation,
the question then arises as to the amount of this token
money the people would absorh.  On that point the
experience in this country gives a fair opportunity for a
study of the possibilities and of what is impracticable.
That there is a limit beyond which, with free redemp-
tion, the issues cannot be kept out, does not need
asserting.  Thus, in United © States
coinage of subsidiary monev, and an excessive absorp-

the an _ exeessive
tion of such money in the circulation; has heen followed by
a return of so imuch as was requndant to the vaults of the
Treasury, where a stock of twenty millions or thereabouts
has long been awaiting the revival of a demand for it
We notice Mr. Childers states that his plan contemplates
arrangements to be made with the Bank of England for
the receipt from bankers of redundant half-sovereigns, the
same as redundant silver is now received there. . We do
not know how effectual is the working of that system—

Most of them will see no reason why

Not the '
sensible objections which some financiers make to the |
proposition, but the popular opposition, will defeat the

that is, how freely the coin may in that m ’
exchequer and be redeemed; but, apparently, there is p,
intention of keeping out more than the country cap
absorb. It is scarcely necessary to add that any
redundancy would be disturbing. -

When the half-sovereign has been “degraded,” it will
necessarily take its place among other token coins, and wi]]
be subjected to the same laws 4s other over-valued money,
That is to say, it will not be capable of use in any large
transactions. At present a shop-keeper in London hag 1o
preference, in receiving payment of a bill, between five
sovereigns and ten half-sovereigns. But after the change
has been made he will naturally and inevitably prefer ong
sovereign to two half-sovereigns. It will be the same all
through the country. Men will object to receiving the
new coins except as change. And the same disposition to
regard the over-valued coin with suspicion will lead the
receivers of them to make all speed to get rid of them.
Consequently a smaller number than are now used can be -
put in circulation, first, because so many half-sovereigns ag
are now accepted will not be accepted in any single trang.
action when the intrinsic value has been reduced, and,
second, because the mew coins will circulate much more -
rapidly than the old. Mr. Childers apparently reckons
upon deriving a profit from the whole £20,000,000 in half-
sovereigns now current. That implies that he expects to
re-coin and put in circulation the whole amount. But.that
would not be possible even in a community so long suffer-
ing in currency matters as

excess or

are the people of this country,
as is shown by the unalterable objection to the silver dollar
which is a full legal tender. In Great- Britain it seems to
be-wholly out of the question. '
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| RATES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

EXOHANGE AT LONDON—1ay 9.

!
I
on— Time.|  Rate. - i| Lalest | e, Rate.
s ct—— — e | -t e B e . ;’ i
Amsterdam | Short.|12'113 @12'Cla  May 8| Short. 12:04%
Amsterdam .| 3 mos. (12:39 @124 || .. .. l sems | eeesse
Hamburg ... <8 20539 @20°63 [May & Short. 2032
Berlin ...__. i 2060 @2064 |[May 8 o 2041 .
Frankfort... “ 2060 @20°61 AMay 8§ e 20742
Vienna..... € 1223 @123y  Muy 8 o8 12:15
Antwerp.... ¢ 2541247254614 | May 8 ¢t 2522
Pavis....... “ 25°18% @2523% i /May 8, Checks 25191
Paris........ Checks (25379225421 May 8| 3mos. | - 252
8t. Petersh'g| 3 mos. | 2i1;3@2413;4 | May 8 # 247
Genoa....... . “ 25'421®25' 17| ., S
éfadrid ...... | s¢ 44;11:3@4632 (iMay 83 mos. 17°50
adiz........ | d6ly@246% || ... cwaw | wemens
Lishon ...... |- 521,253, || May 813 1m0s. 52151,
SVMav C e N
Constantigie "I DT My B« 136 35
New York... Ondem| ... .. [ May 9. Cabes. 4:891ig
Bombay .. . 60 d’ys 18. 7%d HMay 9« 18, % 7gd.
Caleutta .. | .... 1s. 4 3 May 9, o« 18. 73730d,
Hong Kong. | ... " = __.__. [IMay 84 mos. &4,
Shanghai .. | ... | ...... May 8; . 58. 13d.

[From our own correspondent.
Loxpox, Saturday, May 10, 1884,

The failure of  the Oriental Bank Corporation, and the
almost complete cessation of the shipments of gold from New
York, have caused the money market to present a somewhat
firmer appearance, and, although the supply of bills in the
discount market is still small, the rate for three months’ bank
bills has advanced to 155 per cent. To'some extent the slight
rise. which has taken place has been due to precautionary
measures : but, although we are still in the slack period of the
season, it is thought by many that the value of money will
continue to improve. This, however, is very probably a
premature thought, as we have yet to pass through that period
of the year when anxiety is felt with regard to the growing
crops. At the present tiie every crop promises favorable re-
sults, not only in this country, but abroad. It is difficult,
however, at comparatively so early a period to calculate upon
results, when they are obviously not procurable ; but the day
is not very remote when some definite opinion can be formed,
and until it arrives active business will be kept in check. The
Oriental Bank failure and. the difficulties which have arisen
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in New York, besides failures which are taking place in
Glasgow, cause merchants to reflect, and fresh business is in
consequence impeded.

In the early part of the week the rate of discount for three
months’ bank bills was 114 per cent, but to-day it -is 154 per
cent. Floating money has been easy at 11{ per cent. The
Bank of England return shows but few changes.. The propor-
tion of reserve to liabilities has declined from 48:09 to 4776 per
cent, contrasting with 33-41 per cent last year. The suspen -
gion of the Oriental Bank has at this writing produced no
gerious commotion, for, although there is a diminution of
£186,476 in the reserve, it is smaller than is expected at this
period of the year, when coin is sent in considerable quantities
to Scotland. The return is certainly calculated to give en-
couragement,

The following are the juotations for money and the interest
allowed by the discount houses to-day and same day of the
previous five weeks : '

‘ < Open market rates. Interest allowed

I § = - for deposits by

i Bank Bills. - Trade Bills. ; ;
Lowdon; -§ . ! Joint Disc’t H’ses

| & | Three | Four | Siz | Three l Four i Siz | Stock | At [Tto14

Months Months’Months:Months‘Months‘Months Banks.|Call.| Days.

Kir. 4 962 @ —2 @ — 214G — G226 2(@3M| g | Us 1%
411 26 2%@ — 2V6@26 (@2 2@ 2@ 2H@IY| b5 | 13§|13-1
“ 18 2|14@ —|1%@ — 2 @2 2 @24 AATW 2@3Y| 1§ | 131413
25 UslIH@ — 140 —|1%@ — 13@2% 2 @6 25@3 | 1§ | 1. |11y
May 2 2|14G1%(1%@ —1%@ —1%@2% 3 @2 2%@3 | 1§ | 1 1414
v 9 21 —'134@132 @2 1@l @2g'2K@3 | 16 | 1 Iy
The following return shows the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair 2d quality,
and the Clearing House return for the past week, compared

with previous years :

|
|
i
i
i
|

1884, 1 1833. - 1882. 18R1.
£ ) £ L2
Cireulation.. ......... 25,586,820 25,992,025 26,203,756 26,699,520
Public deposits ...... 7,662,244 7,352,011 5,146,212 6,439,940
Other deposits.... ... 23,817,679 23,252,477 23,751,333 25.072,035
Governm’t securities. 12,634,977 14,334,917 13,474,213 15,789.830
Other securities. ... .. 21,472,662 23,869,729 20,~73,310 18,318,528
Res'veofnotes & coin 15,159,1{1 10,307,183 12,416,580 15,276,006

Coin and bullion in
both departments.. 25,325,961 20,749,208 22,905 339 26.22¢,126
Proportion of reserve

to liabilities.... .... L7-76 3341 4275 431
Bank rate............ 215 p. c. 4 p.e. 3 p.c. 2 p. e
Consols............... 10134 1017 102 1027g
Eng. wheat, av. price 37z 4d. 423, 10d. 47s. 2d. 448 9d
Mid. Upland cotton .. 61gd. o 5gd. 65ad. 5%d

No. 40 mule twist.... 973d. 94d. 103d. ¢%4d
Clearing-House ret’'n.113,538,000 105,120,000 102,539,00¢ 100,932,00¢

The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks

have been as follows:

|

i May 8. . May 1. Apr, 24, Apr. 7.
Rates of | : —
Interest at | pank | Open | Bank | Open | Bank | Open | Bank Open
; Rate. Market | Rate. | Market| Rate. |Market | Rate. | Market
Parls.............. 8 | 2% | 8 215 3 234 3 o1¢
Berlin.. ......... o4 2% 1 4 8 4 814 4 3
Frankfort......... . — + 8 | — 3 - 33 — 814
Hamburg........ L= 2 - 3 —— 3% —_ 3
Amsterdam......| 84 | 34 314 814 81 g 314 314
Brussels..... eswesl) O P 3 234 S 284 3 234
Madrid | 5 5 5 5 5 5 . 5 5
Vienna........... ba o 8y | 4 37 4 3% 4 ~3
8t. Petersburg..! 6 | 6 | 8 6 8 534 8 54

In reference to the state of the bullion market during the
past week, Messrs. Pixley & Abell remark :

Gold.—The demaud has hardly kept pace with the supply, in conse-
quence of a rice in the Dutch Exchange, and the Bank of Encland has
purchased £316,000. The arrivals comprise £3.3,460 from New York
and £5.100. from Australia. The Bank has s:ld £50,000 for South
Amerieca. The P. & O. steamer takes £17,500 to RBombay, and the
“Nile ™ £12,000 to the West Indies. The total amount of «old shippead
from New York to urope, from the commeneement in February, to the
present time, is $35,” 67,910,

8ilver, which we quoted s 501316d. 1ast week. has given way slightly.
because of large arrivals on av extremely qull market. We fir d, how-
ever, to-day a better inguiry, and we give 503%d.. buyers, as this day's
quotation. The “Iandel” has brought £16.909 from Bnenos Ayres,
8nd “The City of Chester” about £21,000 from New York. The West

dia steamer takss £3,00), the “D_cean” £153,200 to Bombay, and
the “Assam” £10,000 to Caleutta. .

Mexican Dollars hive all the week mainfained their price of £97g1

o-day, however, there are huyers at 50d., and this price we must give
a8 the nearest quotation, The ““A<sam’ tukes £127,7:0 to China and
the Straits. The sole arrival is £6,0: 0 from New York.
J'_lliquotatloxls for bullion are reported as follows:

Price of Gold. | Price of Silver.

May 8. | May-. ‘ May &, ' May 1.

& d. s d. | a | a
Bar gold. fine....0z. 77 9 |77 9 ' Barsllver.fine..oz.| 50% | 50 13-16
Bar gold, contain’g \. Bar silver,contain- !
»20 dwts. stlver..oz. 77 10% | 77 10 .| ing 5 grs. gold..oz.| 5114 . 51 8-16
8pan. doubloons.oz. 73 9l | 73 9 | Cake silver. ...oz.| 543 | 54%
&Am.doubloons.dz.] 73 8 | 73 ‘8% || Mexican dols...oz.| 50 L4974
U.8. gold coin...oz. 78 3¢ I 76 8 ‘| Chilian dols.....0z.| ........ | aswannai
G‘r__ - gold coin...nz.i ... .... | veeennn l[ :

SER

The movements in bullion during the month of April and
the four months ended April 80 were as follows:

To and from all Countries. ; To and from United States.

‘GOLD.

1852. | 1883. ( 18%¢. | 18s2. | 1883. | 18%4.
Great Britain's £ £ £ | s £ £
Imports in April..| 1,149,037/ 495764 2521,627. 150,711 600! 1,992,881
Imports in 4 mos. | 5,639,183 1.595.322' 6,153,003 2,181,017, 772 8,915,821
Exports in April..| 225,923/ 1,253,033 737,908 L .
Exportsin4 mos..| 3,682,830/ 2,557,755 8,834,307, 82,502 450,785 739
SILVER. .
Importsin April..| 494,552 990,080/ 093910, 175,134/ 322,435 105,383

Imports in 4 mos..| 2,254,261 3,515,429  3,3¢1,703 720,839, 1,044,699 878818
Exports in April..| 680,750 041,483/ 1,087,:446'  4:800| 4100 ....... :
Exports in 4 mos..! 2,315,801 8,171,018] 8,557,377, 15,320! 48,850 8,002

The weather during the past week has been decidedly favor-
able for the growing crops. A fair quantity of rain has fallen,
but we have had at the same time a moderate amount of sun-
shine. To-day it is very brilliant and summer-like. Vegeta-
tion is making, therefore, healthy progress, and good crops
are anticipated. The pasture lands are becoming quite luxu-
riant, and scarcely a drawback is to be noticed. ‘It is said that
wall-fruit has suffered in some localities from the recent frosts,
but there are no general complaints. In consequence of the
favorable weather and increased importations the wheat trade
has been very dull, and sales are only practicable by sub-
mitting to lower prices. The Baltic is now quite free to navi-
gation, and larger supplies of Russian wheat are anticipated,
but oats are scarce at St. Petersburg, and command more
money. The Board of Trade returns show that the imports of
wheat in April were only 2,823,149 cwt., against 6,070,157 cwt.;
of flour 1,158,144 cwt., against 1,679,001 cwt.; and of Indian
corn 1,802,911 cwt., against 3,434,942 cwt. last year. The fol-
lowing quantities were received from the United Stases :

Wheat— 1884, 18€3. 1832.
From Atlantic ports..... cwt., 928,052 1,346,743 624,823
From Pacific ports ........... 965,528 1,365,443 2,466,564

EIOUR .c ansa b smamaws wx ovmais =50 759,322 1,193,462 501,714

Indiancorn................... .. 1,804,011 3,431,942 1,535,603

Total..... s s SEe e S 4,457,843 7,310,790 5,818,704

The falling off, therefore, in April last, compared with the
same month in 1883, is nearly 3,000,000 cwt.
The estimated value of the above was as follows :

1584, 18-3. 1852.
Wheat— £ £ 2
From Aflantic ports..... .... 130,022 607,481 530,620
From Pacific ports........... 434 922 723,160 1,401,604
PN s i sammmns wewassns sosme s » 527,057 899,711 470,112
Indiancorn........... reemrcaeen 533,796 1,151,122 .537,124
Total.co.seeinisiinsessnsoss 1,625,797 3,471,777 2,919,160

The following are the quantities of wheat, flour and Indian
corn estimated to be afloat to the United Kingdom. Baltic
supplies are not included.

At present. Last week. Las! year. 1882.
Wheat........ qrs.1,815.000 1,963,000 2.403,000 2,447,000
Flour.............. 236 000 267,000 216,000 240,000
Indiancoin....... 166,570 152,000 255,000 214,000

In the following return is shown the extent of the sales of
home-grown wheat, barley and oats in the 187 principal markets
of England and Wales during the first 36 weeks of the season,

together with the average prices realized, compared with 150

markets in previous seasons :

SALES. )
1883-84. 1832-83. 1831-82, 1880-81.
Wheat............ qrs. 2,155.268 1,849,340 1,545,780 1,313.823
Barley. ...csseeesmos s 3,018,934 1,931,575 1,602,258 1,663,811
Oats......ccoceeenan... 436,267 235,139 202,285 155,642

AVERAGE PRICES.
1883-84. 1852-83. 1831-82. 1880-81.
s. d 8. d 8

) . d. 8. d. .od. . A,
Wheat............ perqr. 39 1 - 41 5 46 6 .42 10
Barley........... e srere 32 4 . "3 9 32 6 32 11
Qa8 csivonns sovimsssnmass 19 9 21 2 21 1 24 2

Converting quarters of wheat into hundred-weights, the

total sales in the whole kingdom are estimated as follows :

1883-81. © 18R2-R3, 1881-82. 1830-81.
Wheat.. ... .cwt.51,121,000 32,055,000 26,793.520 22,773,000
[ This aggre«<ate i3 arrived at by multiplying the salesin the 187
mirkets above hy 313, and that result is reduced to cwt. by multiplying it
hy.413. This proportion between the 187 markets and the totals for the
kingdom is adopted by the London grain trade and is accepted by it as
producing a result approximately correct.

The following return shows the extent of the imports of
cereal produce into the United Kingdom during the first 36
weeks of the season, the sales of home-grown wheat, the
average price of English wheat, the visible supply of
wheat in the United States, and the quantity of wheat and
flour afloat to the United Kingdom, compared with previous

seasons :
IMPORTS. :

1983-81.  1882-83.  1381-82. 1880-81,
Wheat............ ewt. 35.376.925 44,601,188 42,242,013 39,762,767
BATICY. o emon nnenns 11,623,526 12,635,033 9.899.720 9.347.072
OAbS. e eeneeeeeannnes 7,862,228 10,156,950  6,.65,309 6,378,677
PeaS. - ceeennne onnn 1,161,538 1,511,419 1,331,679 1.562.460
Beans. ... ..ooooee ouun 1,671,753 1.818,431 1,166,219 1,657,093
Indian corn........... 7.897,287 13,790,326 14,798,283 23,411,170
Flour......... coranann 10,332,594 12,345,162 6,525,711 9,272,207
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Supplies available for consumption, exclusive of stocks on BXPORTS AND IMPORTS OF SPECIE AT NEW YORK.
September 1 (36 weeks) : e Ezports. P
1833-84. 1882 83. 1831-82. 1830-81. Qolad. - \_
Imports of wheat. cwt.33,376,925 44,691,183 42,242,913 39,762,767 , Week. SinceJan.l.| Week. |SinceJany
Imports of flour....... 10,332,594 12,315,462 6,025,744 9,272,207 | - J— A,
Bales of home-grown : - _ Great Britain .... $2,800($26,462,008 R
produce....... - 31,121,000 32,055,000 26,793,520 22,773,000 (F}rance ............ %,:{%52,821 2,380,018
OITNANY wececnae ecee| coee-- ,6°8,320 59
Total.oeeoeneenn-.. 76,330,519 89,091,650 75,562,177 71,807,974 | West Indies 130,000, 2,526,545 ‘fgg;ggz
Av’ge price of nglish Mext00 . csivm e wonens e N o 4

wheat for season.qrs. 39s. 1d. 41s. 5d. 46s. 6d. 42s. 104. | 8outh America....... 25,3500 492,431 87,233
Visiblesupply of wheat _ Allother countries...| ...... 700,854 ’650

in the U. S.....bush.22,500,000 21,700,000 21,180,000 20,500,000 - —_ s : _
Bupply of wheat and ' Tatal 1884....... $157,30C;%#36,193,88% : $3,248,431

our afloat to United Total 1883....... - 2,600 13%,250 53] 4,755,990
Kingdom..quarters. 2,230,000 2,520,000 2,701,000 ............ Total 1882....... 4,550,000 20,932,258 505:813
Elliiish Market Reports=Per Cable. Silver, . . | o

. - . o . ¥ i = Qe rrR(

The daily closing quotation for securities, &c., at London, gl{':gzg‘_{tf‘.‘i-:::: : $1Z(’3(1)(7)53’ $4’é8,(;'3’3 $..... $1,068
and for breadstuffs and provisions at Liverpool, are reported | German.... .. T e 79766 e 37053
by cable as follows for the week ending May 23: West INiies coeeean.-. 500 32,115 $.675 225,316

= MOXiCO. e wemrnnnnnns 10,000 177,478 21, 63; 1,271,139

| | . South America.......| =~ ...... 41,595 1,309 67,950
London. 8at. | Mon. | Tues. | Wed. |Thurs.| Fri. | Allothercountries...| —  -..... £3,068 800 19,321
Bilver, per oz........ 4| 50184 507 | 507 | 5O0151s| 50154l 501555 |  Total 1884.......| §201,743| $5.591,107| $34,517| $1,621,826
Consols for money-....... 10138 10151 j1¢1y 11014 101% 110133 Total 1883..ce0-- 46,395 5,743,601 94,136, 1,901,825
Consols for account. ....{1011s 11017, ;10133 [1¢13g {101llg (101l Total 1882....... 125,000(  4.559,041 91,0201 1,120,176
Fr'och rentes (in Paris) fr. 78'(i71¢zi78'25 785712 ’78:75 ...... 78:621‘3 » - —
pa ettt U e 1, 2| of the above imports for the week in 1554, 4382 e
Canadian Pacifio. . ......| 48% | 47 | 4713 | 1719 | 483 | 48 American gold coin and $6,007 American silver coin. Of the
Chlic. Mil. & 8¢t. Paul ... '1514 ’7:& iy ’{é'ﬁg 7%}3 71:;8 7073 | exports during the same time $25,000 were American gold
Erie, common 8tocK.....| 167 1 1 1 15 15 in &5 o ilver coi
TR S P 358 (333 L35 1332 |ishm |12 | cein and'§500 American silver-eau,
Pennsylvania.... ... --..| 08% | 3712 | 5%la | 5604 | O6M ... FOREIGN TRADE OF NEW YORK—MONTHLY STATEMENT.—In
5’3%&%%13;“&32533??{“.{?: 5 1{‘1 ¢ 1%3'3 11%‘3’;‘; 1-11%:((2 gl}?j{; 1{‘1‘1‘2 addition to the foregoing tables, ma:le up from weekly returns,
: = —=— | we give the following figures for the full months, also issued
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Dby our New York Custom House. The {first statement covers-
-—— | the total imports of merchandise.
s. d. {8 d. |s d |s d. |s d. |s d. s o e SRR
Flour (ex. State)..10C1b.[11 3 (11 3 {11 3 (11 3 |11 3 (11 3 IMPORTS INTO NEW YOIIG
Wheﬂat', No. 1, wh. ¢ R 7 8 7 8 7 8 7 8 7 8 7 1884 1 1843,
Spring, No.2,n “ |7 3173 |73 |73 |73 /{80 o [; .
V‘\ﬂ’inter, %;mtb,u :: g § I g g f]) g g g g g f; 58; Mont] Dry . General |f Dy | General
inter, West.,n & onths. T i al. |l W Merchan-

Cal, No.1..oe. “ |8 0|80 |80 80 /[580/]80 Goods, | Herehan-| Total. || g, g | Merchan- | Totak

cCa.l., No.2..... “ |76 |76 |76]|76]1[76]76 - |__dise. i; |__dise. |

orn, mix., old... ¢ ..o )iaeei e e . N o

gorn, mix, mew.. ¢ |5 2|5 2|5 uly 5 2|5 g 503 anus 13 "fq 300 28 wiq 31| 39 ,,§~ mxj!i 13'-'{ 'nol 27915 “oolr 41 :80612

Pork, West. mess.. 0 bbL. 163 0 (63 0 |38 0 |63 0 63 O |68 O SORAEY .. vl T B e ] e e i iaecai g

Baoon, long clear ......{i3 O (13 0 |13 0 }i3 0 (43 0 (13 0O February ..[ 11,307,524 ~8.1:o,~0(5‘ 39,573,030 1 13,730,717) 26,71,010! 40,479,797

Beef, pr. mess, new,2te. 83 0 [S2 0 |32 0 |32 0 (52 0 |82 0 | March...... 11,319,428’ 81,304,061] 42,713,480 | 12,825,574 20,874,387 42,182,761

Lard, prime West. @ cwt./42 6 (42 6 112 42 0 (42 3 [412 3 Aprilisacesos 9.70%,203 25,759,735 33,507,933 | 7,948,036/ 29,142,308 37,000.434
D B 6L 0 61 O 163 0 63 0 163 0 [63 O : : A < Al i e

Chiscat g 0H0I0 SSOTRL LT L [ e L Total....| 16,114,315 111,727,816 157,842,161 ' 47,352,439 113,661,095/161,013,584

@onynrexcialand mtgcellaueﬂltgii@elnfa EXPORTS FROM NEW YORK. CUSTOMS RECEIPTS.

NATIONAL BANKS.—The following national banks have lately Total Merchandise. At New York.
been organized: Months. 1854 1853 Bonths. " 1558
3,180—The First National Bank of ITutchinson, Kansas. Cupital, — - s

$50,000. Samucl W. Campbell, President; Eugene L. Meyer, $ $ , ¥ $
Cashier. January....ce.... 26,702,785| 28,801,932| January . .......| 11,762,020 12,574,838
3,181--The Red Cloud National Bank, Red Cloud, Nebraska. Capital, | February........ 23,533,860| 28,426,360 | February........ 12,064,811; 12,191,603
_— ,m$30f“00-' Vbe"i M{’UIEO' fl‘e?i(})euk\; RODIG;PB“V- Sh[im)’- Cﬂ(fhl“{-l' MATCh «vve veen..| 23,007,998] 32,004,604 | March ...........| 11,436,386| 12,438,301
2—The First Nationa ank o o Witt, Da Witt, lowa. Cavpital, : 3 R85 s ’ : ¢ 2
’ $59.000. N. A. Macrell, President; J. H. Price, Cashier. AL omemssones #9.855895) SBI0LAM| APrili-aes conages _Dpsee IR
3,183—The First National Bank of Herkimer, Herkimer, N.Y. Capital, Total........ 97,253,481{117,514,390 Total....e...s 45,104,448! 46,399,180

$501.?00. Henry Churehill, President; Alex. W. Haslehurst,
Cashier.
3,184—Ths Portland National Bank, Portland, Ore. Capital, $150,000.
No Prasident; Fred. Ward, Cashier.
3,185—The First National Bauk of Birmingham, Ala. Capital, $250,000.
wm. Berney, President; Wm. J. Cameron, Cashier. .
3,186—The Homer National Bank, Howmer, N. Y. Capital, $75,000.
Geo. W. Phillips, President ; James IL. Tripp, Cashier.
The title of *"T'he Marsh National Bank of Lincoln’” has been changed
to “The Capital National Bank of Lincoln,” Neb., to take effect May 14.
IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding weck, show a
decrease in both dry goods and general merchandise. The
total imports were $8,168,053, against $9,297,571 the pre-
ceding week and $3,394,541 two weeks previous. The exports
for the week ended May 2) amounted to $5,114,604, against
$4,806,350 last week and $6,033,205 two wecks previous. The
following are the imports at New York for the week ending
(for dry goods) May 15 and for the week ending (for general
merchandise) May 16; also totals since the beginning of first
week in January:
FOREIGN IMPORTS AT NEW YORK.

For Week. 1881. 1882. 1883. 1834.
Dry goods ...... $1,191,503 $2,121,424 $1.492,949! $1,377,925
Gen’l mer’dise.. 7,737,433 6,733,815 6,737,222 6,790,123

Total........ $3,928,936] $8,853,239] $8,230,171] $%,163,053

Since Jan. 1.
Dry goods ...... $45,725,328| $56,283,773| $51,80%,150| $18,374,6381
Gen’l mer’dise.. 122,975,350 141,224,368 127,325,509 125,420,194
Total 20 weeks.|$168,700.702(8197,508,146|$179,133,954( 174,29 1,.8—7%

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later:.

The following is a statement of the exports (exclusive of
specie) from the port of New York to foreign ports for the
week ending May 20, 1884, and from January 1 to date:

EXPORTS FROM NEW YORK FOR TKB. WEEK.

1884.

1881. 1882. l 1883.
For the week... $7,077,315] 4,942,706/ - $6,373,R%‘9‘ $£5,114.604
Prov.reported..| 140,249,368 11i8,357,319| 132,140,621} 107,252,823

Total 20 weeks.[$147,327,213:$123,300.525]£133.811,510;8112,367,432

The following table shows the exports and imposts of specie
at the port of New York for the week ending May 17, and
since January 1, 1884, and for the corresponding periods in
1883 and 1882:

_ 39 Baak of North Ameriea..109

U. S. Boxps CALLED IN (128th call).—The Secretary of the
Treasury issued May 22 the one hundredth and twenty-eighth
call for ‘the redemption of bonds. The call is for $10,000,000
3 per cent bonds issued under the act of Congress. approved
July 12, 1882, and notice is given that the principal and accrued
interest will be paid at the Treasury of the United States on
June 30, 1884, and that- the interest on the bonds will cease on
that day. TFollowing is the description of the bonls:

Fifty dollars, original number 345 to original n umber 403, both
inclusive. ’

One hundred dollars, original number 2.796 to original number 3,387
both inelusive, and original number 9,479 to original number 9,433,
both inclusive. ) .

Five hundred dollars, oviginal number 1,339 to original number 1,785,
both inelusive, and original number 3,987 to original nwmber 3,993,
both inclusive. : .

Oue thousand dollars, original number 12,375 to original number
13,355, both inclusive, and original number 22,733 to original numnber
22,812, both inclusive.

Ten thousand doilars, original nmwmber 21,171 to original number
22,075, both inclusive. )

THE COAL TRADE.—The annual book under this title has
been issued by Mr. Frederick E. Saward, of the Coal T'rade .
Journal, No. 1 Broadway, in a neat pamphlet form, with stiff
covers. This is the eleventh consecutive year of publication,
and the yearly volume has become a standard authority on
- . - . . A}
information relating to the coal trade in the United States.
Every person directly interested in coal as transporter or heavy
consumer, as well as those interested in coal statistics, should
have this book.

—The Ontario Silver Mining Company of Utah has declared
its ninety-fifth dividend of $75,000 (for April), payable
the company's office, San Francisco, or at the New York
Transfer Agency, 15 Broad street, by Messrs. Lounsbery
Haggin, on the 31st inst.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs
Adrian H. Muller & Son:

Shares. ' Donds.
16 Bank of Americt.........1611 ' $10,000 Mich. & Chio RR. 18t
27 Merehants’ Iixch.Nat.Bk. 90 mort, bonds ........
100 Mechanies’ Naf. Bank ... 118 $2,000 Bleeeker st & Faiton
Ferry RR. Co. 1st mort. * -
7 - ....110 &int.

19

50 Manhattan Storage & 080550555
Warchouse Co.... c..... 74 $13,00 N. Y. & Atlantic RR.
Bonds. Co. lsts (July, 1283, 21
$30,000 Western. I'ransit CO. coupons on)....-... ..for $1

5s,due 1894L ...c.conaee 91
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; . 2 ? 4 g ‘ Exchange.—The market for sterling has been a good deal
g e iﬁall k ers Q{)&IEEHE. unsettled in the last seven days by the erratic movements of

A~~~ | Capital.  Last week and for a few days this week there was

AN % A o o

—- . : DIVIDENDS. considerable offering of loan bills in the market for money to
1. ' . . - be used, first in loaning and afterwards in the purchase of
—~ The following dividends have recently been announced stocks at the reduced prices. There has been none of this for
I , = = - Boske Ot the last four days, but the-posted rates have nevertheless
01 Name of Company. o i ooks Olosed. | yomained unchanged at the reduction caused by these move-
02 . Qenl. | Payaote.\| (Days inclusive.) S .

' ments last week. Even therates for actual business have been
35 Railroads. ! i a good deal unsettled and cannot be closely quoted. The lead-
50 Chicago Burl. & Quincy (‘1“&1‘)---t 2 Jene 16 May 25 to June 4 | jng drawers quote about as follows on Friday the 23d, viz.:
— § Northern (N. Ho oo L3 June 2h....sceeciiinncsennn. d 4 84: d d.. 4 86: bles 4 8617 .
3 Miscellancous, l Sixty days, ; demand, 4 86; cables, 3615; commercial
,,(1) 1 American KX, YeSS oeeieniiiiannn. | $3 July 1'June 15 to July 1 | bills 4 804 81. The latter class of bills continues scarce.

' - n - United States Bonds.—Government bonds have recovered
— | : NEW YORK, FRIDAY, MAY 23, 1884-5 P. M. | considerably from the extreme depression noted last week, but

The Money Market and Financial Situation.—While the there is still much irregularity in prices, and the supply is

68 last seven days present a record of fewer failures and these of | rather in excess of the demand. which latter at the moment is
51’2 1 very much less importance than those of the preceding week, | very hg’ht.. .
38 it has nevertheless become more apparent that the process of |. The ciosing prices at the N. Y. Board have been as follows:
50 v liquidation in several of the most important lines of invest- —
21 ment remains unabated, and the only wonder is that the con- {)gféf,;t ‘]{‘;” ‘]{gy Jg‘f,” ‘]2[‘{-” 32[.‘2'3 Jé“{’
16 tinued decline in oil and in railway stocks and bonds has not | ————— ——— 5 & -l
25 _, produced a larger list of disasters. The great break that has | 4s8,1891........ reg. %--‘War- 11231 1113 1111s ¥1111y 111 | 111
76§ taken place in oil since the panic of last week caused the sus- | 18%J891---. - ooup. Q':}‘a”g of 333 igl‘z .};I%] }3,812 15514 iiae?
re - 3 ension onN \Vedn.esdayt of the Penn Bank Of- l.’it.f@burg and 43:190_7:::'::.....(;01»151 Q:,Jau:! 121 | 1211 12012;*15031; 120! 12014
h : several of the less important class of speculators in oil. These, | 3s, option U.8....reg. ?.—Feb. *100 | 100 | 100 | 1002 10013 *100
‘lde ; however, did not seem to have any very important general 8;: ponetl ,gg::::;gg: o g o aer et Y nAe en Liso &)
, effect either on finances or on the public mind. Two small | g our'cy, 97....reg.|J. & J.|*122 |<122 120 [f121 [112% (124 T
; S . O] » ’97....reg.|J. . 2 24 |*12 Eod
; failures have occurred on the Stock Exchange here, without | ¢s, cur’ey, ’98....reg.[J. & J.[*124 [*123 [*130 [*126 [*126 |*126 H
In attracting much attention or exciting comment. 6s,cur’ey. ’99.. ~.reg./J. & J.[*125 [*124 [*132 (*123 ({*128 [*128 g
18, . | The} only lab.SOllIlte 'deyl‘flolzsin%tsl h{ﬁ'e lzeexll{ the bdiscolvery * This is the price bid at the morning board; no sale was made. § .4
ed that the pool in Louisville & Nashville stock.embraced the ' . ' . H
TS - Presiden{) of that company, who had been speculating in his | U S Sub-Treasury .—The following table shows theurecel};lts i
own stock and using the funds of the company to sustain the anii payments at the Sulf-Tleasury in this city, 'ask“fe as the i
price, and though it is known that he made restitution and balances in the same, for each day of the past week : ;t
— that the company loses nothing, the effect of the discovery was Bala : X
. - s > lances. e
_ nevertheless damaging to confidence. The vosition of Mr. Date TReceints Piiiiiidiite - gy
Russell Sage, the great speculator in puts and calls, has also ) reeewpn: yments: Gorh. Qurrency B
. been an openly-confessed source of uneasiness on the Stock L < ® ® ® 4%
Exchange, though, as subsequent events have proved, without | May 17.. *s.Qéo,s-zs 36| 1,817,231 gsl}gs.mf:,e‘zs 2'{ 11.0119,31)1 3‘8; o
- V1 o W < 1t1 ) =3 AT se S 1, 77 7 270,02 51123,000,663 , 747,625 -5 §)
sufficient reason. The most legitimate cause, however, of | [ 43--| PEIMIT 87 33R0%T 93/15R077.007 03110411747 26 Eof
612 a further unsettlement of confidence has been the announce-| « &, 744504 941 993000 18/128.279.827 63]10.255.972 32
7 ment that the Reading Coal & Iron Company would be com-| « 9901|  081/348 07| 1,801.963 16/127.823.200 31| 9,995,434 52 Z:
6 pelled to issue scrip due in four months, without interest, to| * 23..| 1,969,204 92| 1,208,876 09/127,329,504 1410,659,349 55 5
43 Pay phe wages Qf its operatives. This, together with ‘the dis- | potal .. —12,72,?6,547 97| 9,251,680 @8l L T & ]
534 cussion by the coal companies of the question of suspending : b8y
— coal mining for two weeks in June, indicates a depression in | * Includes $7,000,000 notes received from Washington. j ,
s the coalvml(l iron tr;lfles‘ }\?hich is being l‘eﬂectiec.l in the decline State and Railroad Bonds.—The general market for i(
B in the value of the stocks of all the coal-carrying railroads. | y4ilr0ad bonds has been more active and considerably lower 31
| | The further fall of 10 points in a railway stock as widely | i the last seven days, but hasalso beeén somewhat erratic. £
S and popularly held as Union Pacitic, has had its effect not| g, Monday and Tuesday there was a large business, on 3T
only on the ‘“tf_)"l‘_.’m“,l‘,‘it’ b“]t‘ (ml all kinds of railway invest- | \Weqnesday and Thursday the transactions were compara- k!
m [ s, The smowing bl thatthefnerest o the Erieciond | it "wile "on' Friday ey e lrgu ngain. e i
p daiiness ¥ Pe L ¢ ol Ul Jecline in prices has not only been heavy, but continuous, with 5l
358 et nt ‘of sreat differ however. betw ., | an increasing weakness in the last two days. The largest §
— ne point of great difference, however, between the last| gopreciation is in Oregon Short Line 6s, which have moved in it
130 week 3“‘1_““‘ P ef’t“l‘“fg' one l}as ) l.)een_ that money has been sympathy with the great decline in Union Pacific stock. They b
he flxtzg]lll()l(?lflﬁi, z:)hlcmgb Iullsj \(\B‘egh ‘t‘he)(};lt(c":nitor)(_;z;u ]I.O:}ns 'i‘]u} have sold down from 833 to 69, closing at 70}4. 'E}'ie 2d }*
[th dtla)cline]iu Lt-l(_’ n'ic(“;of sfound 1"1i1:)v‘11vvsto Js ]]‘ ] “,‘1}1; i ‘“ consols also declined 111 points to 55%,, closing at 5613, the - i
00 L cafer cb]htérill for loans. but a wood nan ¢ of ;l‘;\ ’il‘“\fn_i‘ﬂ’i cause of the decline being the réport that the interest would &
ed securitiuq‘ h‘L‘V(; been t(])l:(),\\'ll O{lth‘llt()"‘ﬂ':]](')l' and tullem(l.‘}'r(i("( ot be puid. The swidess fncogutiong have bLeen as fol-
ed fi availalie collsterals: of this kind e the Iat three weeks no | N5 gnce the moming of Saturday, the Sttt Wzt %
on doubt reaches several hundred millions of d:)ll'u‘s thus afford Atlantic & Pacific Incomes at 15, 15, 1t; Burlington &
on e i Tler Risld £or thie Joan of WonEY ars, thus allord- | Quincy debenture 5s at 92, 9315, 91%;; Canada Southern firsts %
-~ ' ‘ ‘ - at 991, 100, 98; Chesapeake & Ohio currency 6sat 37, 39, 33145 ;

. ll;’»atels 110}.' :rdtlll ‘l?‘:“is .f’)“)]_‘wtcgl)t“b!)@'t Stf(’lf_(f‘)ll?te“_ﬂs have } qo. first series B at 90, 97, 90; Kast Tennessee. 5s_at 60, 61, 57;
ot % ge(] ¢ ““l“}D 1 Itt\l\ “1‘ d .rof('.l > ;"r pel ‘C'}t‘ I?§’1 ‘“}’1“"“' do. incomes at 20, 1415; Kansas & Texas general mortgage 6s
lere has been very lhittle done 1n time loans on stocl collater- at 70, 74, 72; New York West Shore & Buitalo 5s at 5037, 5315

| -’§

?g, . als, though some three-months’ loans have been made at 6 per 453, 46; Brie second consols at 67, 68, 55315615 Jersey Central

_ cent. The rates for mercantile discounts have been advanced consols assented 108, 10814, 10414; Chicago & Northwestern de-

.58)‘;;: :;gcilel:l:}“‘]‘(:elzol 5]1’91,1;:‘1"0? ‘)’:; i’g;}‘t’lgg‘h()}‘;‘]}};gl1?3%0; 5 uﬁl},t Of{ benture 5s at 92, 94, 9115 Wabash general mortgage Gs at 451,

6Vg0n b e Ly 1 ames and O and | 4517, 40; Texas & Pacific land grant incomes at 4013, 40, 45, 40143

ber - Bhe last © Hames, : . . ) do.” Rio Grande division firsts at 5675, 60, 55, 55!{: Rome

ber be last weekly statement Qf't‘hg New York Associated | \watortown & Ogdensbure 5s at 63, 61, 6714, 66. Oregon Short
ber Bla)n(l‘,; s}_u,nv_ed a (-()11t1'f}c11011 of -‘j(vy,’i“‘;!,:;_l)() in .lho, loans and ! Line 6s at 833, 69, 701;; New Orleans & Pacific firsts at 7415, !
i 2 621,500 in the (lepqslls{‘whl(:l.l was quite as small as could 16975, State bonds have been neglected. !
a8 ave been L‘.\l)(’(‘l('d.ﬂlll view of the several disturbing causes e . - 3 : : 2
d above .referred to. The banks, however, still remained in a Railroad and Miscellancous Stocks.—F 01]0"’_1“3 ‘U'e panic g‘!
i very strong condition geuomll:\', having a surplus reserve of of hlst'“'(-‘t‘_k there has been a quieter but very general move- Su
on; $3,127,025. ~ One encouraging feature in this connection is, | ment for liquidation in the stock market, which was increased : E
o that the exports of specie have ceased. ) by the very unfavorable aspects of the coal and iron trades, gt
o5, The following table shows the changes from the previous § this latter fact causing a large decline in ‘}]10 stocks of all the 'y
vy week and a coniparison with-the two preceding years in the (~:ml-c:u'1:ymg 1'.:1111-011(15. The decline of 21 points in Jersey 3
Jid averages of the New York Clearing House banks. Clentral is due in great .degree to the ac.knm_v]mrlgoment that j

the Reading to which it is leased, and which is the guarantor

: '\ 1881 Dufiertnees f1hm 1883. | 18S2, of its proposed dividends, is pressed for ready cash, but largely

rea% - | 3May k7. | Previous Week.  May 19. | May 20. also to the cause first mentioned, which affected all coal

X Tonnsand dis 326,639,505 Dee $6,781,300 $317,323,000 316,464,000 | Stocks, as is shown by the fall of 13%; in Lackawanna

OF Speeie ... 56.314,100 Dee 2,527,600, 60.55%.90¢  58.726.9.0 | 875 in_ Reading and 10°; -1n Delaware & Hudson.

& g‘“‘"l““".“ -l I4150,200, Unchaneed. | 1§.151,y)f$ 1%,720,200 | After the coal shares the granger stocks show the next

] Bt sz e et i s0Ta0s300. 36010 | argest decline. which was mainly experienced in tho last two

the - Bl restaee B78 260,355 Daa $3.155.375 $7¢.773.975 $‘4”‘6""’"" days as the result of the general 111(2y‘(‘111011t_ for ]1(1’E11t1(1t;10n.

TS, Reserve hold| 82427 200 Do, 4 483 800! "2’5:3'4’00((; éo"laltl)"';'\‘)i)) Northwestern shows a decline of 7%, Burllngton c}, Quincy

| [ i HIOYP 614, Union Pacific 714, St. Paul 27;, &e. The Vanderbilt

Surplus.......| $3,127,025 Dec.§1,328,425! $5,760,625 £6,152,225 | stocks have been comparatively steady, except Lake Shore,

: : which is 4'{ points off, though New York Central was also

9 The weekly statement of the Bank of England showed a | weak on Frida . Missouri Pacific and Louisville & Nashville

' loss of £920,000 in specie. The reserve, however, was in-|likewise show :rge declines, notwithstanding the apparent

ot. - B Creased to 48 3-16 per cent from 48 last week. . The Bank rate | efforts made to sustain them. The latter, of course, was

of discount remained unchanged at 215 per cent. The Bank | adversely affect:d by the disclosure that its President had

191 ?rfagxéz;ni(;a \é;ﬁ{}ly sltit&;?%r(l)t\) ﬂ;)r\l\((sdl ril:ililéf'rease of 3,081,00 ;)e(‘e(xi u~1131g some (.i’:‘f t’:c]lle ctomﬁ)any’s funds in the attempt to

) d and £,V0%, ‘anc ‘er. 10!d up the price of the stock.




611 | . o
m 7 T
| I'HE CHRONICLE. i
& A . . » : [VOL. xx ; B B
NEW YORK STOCK EX ‘E PI ’ —
XCHANGE PRICES FOR WEEK ENDING MAY 23, AND SINCE L |
y 4 JAN. 1, 1884

STOCKS. ~ HIGHEST AND LOWEST PRICES. |
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QUOTATIONS

S OF STATE AND RAILROAD BONDS MAY 23, 1SS4.
STATE BONDS.

—— e \ | | (1 T -
SECURITIES. Bid. ! Ask.w SECURITIES, Bid. f Ask, ;l SECURITIES. l Bid. | Ask. | SECURITIES. Bid. | Ask.
Alabama—Class A, 1906. % ... ! 8‘”«1'[L\msiana.——’ﬂ oons., 1914, *7214, ...... 'N. Cawlma—-(‘outlnucd—! -g:'l ennessee—Continued—
Class B, 58, 1906........| ... ... 'Ex-matured cmpon...-l 0 i......!| New bonds, J.&J.,’92-8, <18 |...... /| 68, new series, 1914 ....| 36 | 40
Class C. 45,1906 ........ *......| 82 !\hssoun—ﬁe 1886. ..... 11051 100J4 Special tax, all classes..| 2 ce=--oil C'mp'mise,3-4-5-68,1912] ... cassen
6s, 10-20s, 9?0"1"i"" *mg ;..1.6.-', bAs dlue 18{)9 or 18190..9.; :H Bo Wil.C.& Ru. R 2 Virginia—s, old........_. *40 |.oo...
= unded.. .. ! ' syl’'m or Univ.. due’92' 11: cTarR.] 2 |......!| 6s, new
A”Iﬁ?ﬁ“}?o&s& Ft. S, 158, *10 |..o.. ;‘! Fusl;ding, 189495 ... ' 11§ onsol. 4\‘“131(‘)(..1.1.1_13.; %31 85 | 85’ f-lﬁx‘x‘wllSf}gﬁli;ff.’.’.’.'.'I :.’%g P
78, Memp.& L.Rock RR| <10 ! { JHannibal & St. Jo., ’86.| 110 4......| 01110—6~ 1886 .coiiee... *100"2' cestal Gs, ex- matured coupon.| *39 |[......
7s,L R.P.B. & N.O. RR| *10 INew York—6s, reg., 188:“105 ...... | South Carolina— il 6s, consol,, 2d series....! *50 [......
7s, Miss. O. & R.R. RR.| 10 68, loan, 18910 ... ...} *112 ...l 6s, Act Mar. 23, 18b91| %0 5 L 6y, Aeferred. coee ool %5
78, Arkansas Cent. RR. Qs, loan, 1892 ____. e *115 ... i non-fundable, 1888y = 9 U District of ¢ olumbia— |
Georgm bs, 1886..ceaennn *103 65, 10.1]1, 189350z 5550000 ST baiaha. {" Brown consol'n 6s, 1893 *105%. ... __. 3-638, 1924 L. *112 |eceeen
78,1886 oo 104 (N, Carolina—6s, ol J.&T | *30 (... . Tennessee—bs, old, 1892- B «o.oo.] 40| Registered ... 11100 12 Jeccees
7s, gold 1S90 ... .. *109 Funding act, 1866-1868 10 . ____.| ° 68. new, 1892-8-1900 ._.! "3 40 | Funding 58; 1899 _..... s 3 1 [ SRS
. RAILIROAD BONDS.
! ! I o l i !
SECURITILS. i Bid. 1 Ask, SECURITIES. | Bid. Ask. SECURITIES. - Bid. | Ask. SECURITIES. I Bid. | Ask.
o | | ‘Del. L. & W.—Contin'd— | - Marietta & Cin—1st, 7s. | “ ' Penn, RR.—Continued— | -
Railroad Bonds. = | M.&E —2d, 78, 1891 .14 115 Metropolitn Bl—1st 130\ B, s, 1019 leagg |
o - ! Bonds, 7s, 1(90“ ....... S T "‘d (Nl TR8YDcente. Cone - Clev.& Pitts.—C on.s.s.fd.‘*l'.’() ......
(Stock Exchange Prices.) | o Tsof 1871,1901 _..._.. 182 A28 Mex. Cent.—1st, 7 78, 1011, 4th,s.fd.,68,1802. .. *108% ..... "
: 1st, consol., guar. L T8 125 '126 1 Mich. Cent.—Cons.7s, 1‘)0" St.L.V.& T H.—1st,g. ‘S' ------ Lo
Ala. Centla;—l—?tt(}b& %31}5}3 ------ | EEEE N.Y. Lack.& W. ——l\lt lm 1174 1}):: Consol. Hs, 1902 ... | 2d, Ts, 1898 ... ... I IR SO s
Cent.—1st,68,1922 ...... jeemme- | Construction, 58, 1923 ...... I8 Gs, 1909 .. ... f : 2 e R 08 ...} seseeslessss .
Amh & S. Fe—4lg, 1‘)"0 ------ P Dell&k Hud. Canal—1st, ‘s 1023, .. (’(mpon, 5y, 1981, .. } ...... 10"'-.» Plttﬂdhﬁ'kullill-i;t 1(:; i‘nl T 95
sinking fund, s, 1911.. Yt lat TS, IS0, . 1142 o Registered,- 5s, 1931 .. ;’IU‘.’. ....... Rome W..« Og.—1st, 4*'01 *104 ...,
Atl. & Pac. —1st, bs) 1910. b;fL {9330 1st. ext. 5 18,1801 0 eeESEs EEEEE Jack.Lan. &< sag.—0s, 791, <102 l ..l Comn., 1st, ext. L 58,1922 0 65 |...0. .
Balt.& O.—1st, U3, Prk.Br. 1184 ......0 Coupon, 7s, 1891 ... - 1702 Milw. & No.—1st, 68, 1910 --._.. 98 Roch.& Pitt.—Tst, 68,1921 108 [...0-
Bost. Hartf. & I, —lst 78 0 jfesasws Registered, 7s, 18948 .. F o oLl MilLL.S.& W, -]st (N 19211 102 1105 Consol., 1st, 6s, 1092 1 .__...'89
Guaranteed.. . s aiven’ sesvastames | 1st, Pa.Div.,ep, 78,1917 ... ... Minn. & St.L.—1st 78,1927 126 1120% Rich.& \1]‘-"—] st,78,1920! 54 s
Bgiru? l{ult(; l]).—l]ﬂ( a8 }Q_‘ ]x\ltl Pa. Div., “1“ 1017. };’i ...... h;\m Ext.—-1st, Ts, 1909, 120 Rich.& Danv.—Cons..g. U8, 96 | 98
n.&st La—1st,7s, 0. * Alb. & Susq.—1st, 75 ... L —— 2, T8 I8 e oo smsema]es Debenture 6s, 192 "' ........... 50
Ia. City.& West.—1st, 7s 105" 2, TS, I885. 102 Sthw. Ext.—1st, 78,1010, -~ 1 ... AtL& Ch—1st, LTS, 97 *1“-) ......
CR“D l F.&EN.—1st,08 - fvaeaes 1st,cons., guar. TS, l‘N)h 120 Pac. Kxt.—1st, s, l‘)"l | . l(m Incomes, 1900 .. ... P *T8 §eceeae
1st, 58, 1921, .. .0 siens s putEeey !t'hltnd ........... cieemeee MoK & l—‘(x(nll»q]‘)’() 72 4..1-: Scioto Val.—1st, (oxn,m S .
Buff, N. 'l & Phil.—1st, 65 95 J6 1st, cons., gu., 63, 1906 *115 General, 53, 1920 |08 1 6l st L. & Iron Mt.—1st, 7s 1““4 ......
General, Ox, 1924 . 38 wemves mmma Rewistered. o0 o o0 oo oL Cons. 7s, "l‘H)l» D6 ... i 101’2 105 24, 78, IS8T . 103 1104
Can. So.—1st,int. guar. s 93 a9 Rens, & sar —1st, q» ,4~ e e Cons. 2d, income, 1911, 5. ... (15 Arkansas Brich ~Ist, T8 -eee-n 109
2d, Hs, 1¢ ) 5 I S Istoreg, 7=, 1921 - *129 “vonee 1Lo& Cent. Mo.—1st, ’HU "1()1) P Cairo & Fulton -1st, 7& 105% .. ..,
Reg,, ds, L3 ..o -+ Denv.k Rio Gro—1st, 1900 S0 U3 Mobile & Ohio—New 6s... 105 108 (, airo Ark. & To-1st, 78 ... 1109
Ce}ilzltr.tllll)t)\\mql;t;‘,si (;‘.1)53 ...... 107 “]ﬂ\(nll)ll\()l\,l'ﬂ 1'&110t :(J; 57 “( ‘ollater %llll\t Us, L\‘.L.' ...... U8 Gen'lr'y & Logr., 08,198 H 61 ; 62
ast. Div.—1Ist, U5, 1012 ... o C1L.S0. Pk e —1st, 78 LTS organ’s La.& T.—1st, G680 --oann ol St.I.Alon & T H.—18t, 75, «-cnne | -
L Div.—Ist, s, 19120 ..., <o - Den& RioG.West.--1st,68 37 10 Nash.Chat.& St.L.—1sf, 1‘5 120 ... 2d, pref., ‘w IS0t . ” |
Char. Col. & Aug.—1st, 78 -....o ooee. Det Mack.& Marq.—1st,6s ..., 12 A, 68, 190Y. .. o esas besemn. 2d, incowe, 78, 1891 f
Ches.& O.—Pur.money fd, ...... S Land grant, 3s, S, Ak 914 N, Y:Central ~08, 1887, *l()(; T . Bellev. So. HL—1st, \.“, cee...120
gs, gOH' povtecd ]\;’ %::(;\ 112 l}.if E {l‘ Vi Ga,—1st, H 1900 11-) ..... Deb. certs., ext’d os. 10333 oo St.PMinn. & Man. r—lst 7s. 109 (110
8, gold, series 08 . . ... U5 st cons., 55, 1930 ... N.Y.C.& H.Tst, ¢ T 1132 2d, 68, 1909 1091, 110
6s, curreiiey, 1918 ... D08y :’»lg“x Divisional 58, 19307 ].~t n‘--r, ltN) l' 32 ] .. Dakota xt.- 0s, 191().. 109 1110
Mortgags s, 1911 .00 weress, 90 BHECLEN, —S.1.,deb., Hud.Riv.—7s,2d, 5.£.,"85 ... {106 1st, consol, 68, 19331 105% _____.
g};;ss() L\C §\1t~\l : ;thx 2 1-;-_) 90 e 1]s!]lm, ]C'{U ______ .1 ...... ]Llnh-m ~1Ist, Ts, coup .. *}‘3(1 — 1st, cons,, u\ u«r 190: ETY . —
cago & Alton—1Ist, 7s. ‘ 1z.Lex.& Big Sandv-—-us : St, TS, reg., l‘m() ..... F129 | Min's Un. Alst h\ 1""" 110 L.
Sinking fund, 6s, 1905, 111 ..., Frie —1st, extended, Fe ... 1uw N.YL Elevid--lst, 7s, 1906, 11812 120 | st P& Dul.—1st, s, 1931 *101 222007
La. & l\lu.(}:i\‘.-lst, TS, *i “; . 2d, extended, 5, 1919 . HQ N.Y.P.& O.—Pr ln‘ 05, ‘!: .- e S0, C .:I R’ \—l:t t:s, 1¢ )’() "......
2d, 78, 1000 ... R Sd, extended, 11--« 1‘)" 1oz NY.CLWe N —Gen.,Gs, 1‘)10 S50 2d, s, 16931, e | 7
TSRt T e s 0 il oeediod - ) e sl i,
i < - 68y LAY sevunnwraas sl o AW lemesve aNe Yo 14 ‘d--1s 13 = e neral, h\ -------------
2d, (360), 78, l\"‘\ ..... 1st, cons., wold, 7s, l‘) 20, 120 1128 lnt (m 1905 .. Tex.Cen. —-]ﬂt qf 73 1909, ")b 100
24, guar. (Lss) 08 ]st. Cons., fd cou by 08 5585 s 5 0AE N.Y. (LSt L.--1st,03,1921 10 ”u 1C3%  Ist mort., 7s, 1911 ... | ———
Mlss.lt.l;x";:‘u—-lit.S.t.hs Reorg. 15t lien, bs, 1908 —eoeiroannn T oq. [0 Lo O I, i 85 " Tol. Del. & Burl. —.\L).m 6GS cen-ne T .
C.B.& Q.—Consol.7s, 1903 Long Dock b'nds, 75,793 «ooofeeas NLY.W.RhLE Buff, = ¢ ),.»3 46 ... Ist, Dayt. Div., 63, 19100 ceeeculomnois
bs, sinking fund, 1901 .. -...... 106 Bufl.N.Y.& .~ 1\t 1916 -..... 130 Ih-' istered, o8, 19310 ... | D 1st, Ter ltluﬂt (n 1900 wossss |
~ bs,debentures, 1013 ._° 9200 92 N Y. LE&W.-.New2d6 G0 ... NLY.Susi.& West.—1st, bs ...... |75 Tex.& N.O.—lst, s, 1905 ... | — .
la. Div.—8. 1d., 58, 1919 ool Collat’] trust,As, 1922 oo l)v]wnlulc 68, X897, . ..0 seess s © " Sabine Div.--1st, bq,]f)l'_)' ...... 1 90
Sinking fund, 19, 1919 meieeees g Buﬂ & S.W.—DMLL,6s, I‘N)‘; o Midland of N.J.—1¢ st, 6s ...... [ 91 \';l. Mid.—M.ine., 68, 1927, 55 70
Bﬁﬁ;}(j 1'11};0—1—4.4 1922 85 0 89% I Xlt'\T 1. —];" (((m}(’(,m ...... " U0% ': Y. \l I(l RN ltl —ll\lt rg, 4y V103 fooeees : \\'ab..s‘t.l..&1';1c..~ueu‘lb‘s% ‘(4)0:;. 41
b 8, 1921 .o L e ern’n—1Is b e s sees , Nevada Central—1st, 68..0 --.... Chie. Div.—5s, 1910.. ... | 67
C.R.I& P.—Gs, ep., 1917, 126 [...... FIt& P, \I.ml-—\r f.: LT LY —— 112°7"N.Pac.- (.( Lar., 18t, ¢ )”(;s 10215102 1av, Div. l:: 1()1(() ..... IEPTES 2 gg
1176 T 00 b e T 1261 Gal, ]I ar, & SoAnt.—1st, 65 109 111 Registered, 65, 14: ’} o P ‘1(”‘4 Tol.P.&W.—15¢t, 75,1917, 93 [100
Keok. & Des M. 15t ) 03 160 103 2q, 78, 1905 ... ... ... N 2 1) N N.O. Pac.—1st, 68, o, 1920 ...... | 697%  Towa Div.—6s, 1921 . ... 77
Central of N.J.—1st, 1890, 1131 118 Mex ..\ Pac.—1st, ds...." 92 (... 'Norf.& W.—Gen'l, 68, 1931 --.... 1102 Ind'polis Div.—Gs, 1921] -..... L oeee
1stconsol. a%entwl 1399 105 110544 20,68, 1931, .. ... - --e-  New River—lst, 68,1932 *.. . 102 Detroit Div.—6s, 1921 .| ... oo
Conv. .assented, 78, 1902 ... 1067 GrnBayW.&StP—1st, s 77 1 S No. Railway (Cal. )—«]st 6s *107 ... C'airo Div.--Ds, l&Hl i - 75
Adjustment, 7s, 1903, ... LJd . Gulf Cold 8. Fe--78, 1909, -..... 114 Ohjo& Miss.—Consol. s.fd. 118 |70 Wabash—Mort. 75, 1009 /*......| 85
Conv. debent. 6s, 1908, ... SO0 THann, & St.Jos. —Ss,conv. 10234 1033 Consolidated 7s, 1898 *118 | Tol. & W.—1st, ext., 78} --.... 00
Leh. & W.B.—Con.g'd,as, ...... 1100 consol. 68,1911 ... ... ©110 1127% 24 consolidated 7s, 1911 ~...... 1120 1 1st, St L. Div., 7s, "89]
Am.D'k& Tmp.—58,1921 907791 Jlouston & Texas Cent.—' ' Ist, Springfield Div., 78 1083 ... .0 2d, ext.. 7s, 1893 . [ -
mils(t 1;1‘4111:& ]!;t Paul— | — !1_‘0 i %qt ;\\l Lt. s g *}:;EEL ------ (>l]mt)( l« Htl.l}]] Rt((m }‘:;(; SR 60 ]u.]mplm t Dds, 7 T8, ’83.|
.............. . oz st, Western Div., 7s. Qe st, Term’l T 18 1920 «oceno! ccmnean Consol. conv., 7s 1907
24,7 .10, P.D., 1898 7*118 112015 - 1st) Waco & No., 7 113 ... 1st, Min'l Div., 6s, 1921 ...... -  Gt.Westn—Ist, 78,85
1sf, 78, & &, R.D., l‘.m:.‘. 12061 1274 "d consol., maine line,Ss “. ... 122 Ohjo So.—1st, 65,1921 . .. 74 | 80 2d, 78,1893, <. . ... !
1st, LaC. 3)1\ 48‘].:'9.5.' 116 RIS 2d, Waco & No., 88,1915, ----.. rrmg. Oreg’'n& Cal. —lnt 68,1921 swsees losanan’ Q&Tol —18t, 78 1890]
1st: 1. & M., 78, 1897 ... 116 1121 General, 6s, 1991 768 984 Or.&Transel—6s, 821922 71 |74 Han.& Naple ~a——i% 78!
}:% E «% ]‘\‘I s, 1{1‘)’(‘;; " {55 foveoen l[()nlm(t Ll‘\q}\s Tex.—1st,7 TR, wswmws sk u ()np,z:onll}npk g\o ~1~;lt 6Gs. 180 118-’ I1L& So.la.—1st,ex. bs;v
d 78, S 180 0. 2d, 08, (S e Oreg'n RR.& Nav.—1st,63 5] 7 St.L.K.C.&N.—R.e.78
Conﬂol m 190500 122 |1.--»‘<' linois Central— CPanama—S.f., sub.6s,1910, ... s Omaha Div.—1st, Iﬂ{
24,7 7s, 1! 884l ) wasses i Springtield Dive—C p b~1 Peoria Dec. & Ev.—15st, 68 101 o Clar'da Br.—os, ]91‘).
1s t. 78, I.& D.EXt., 1008 ... 122 Middle Div.—Reg., N Evans.Div ——lqt 08,1920 *...... 101 St.Chas. B"(‘~J st, ()8
1st, S.W. Div., 68, 1900, 108 ... .. C.St L& NLO: --—lvn l. 7s . Peoma & Pek.U'n—1st, 6s ...... 101 No. Missouri—1st, 7s.|
1st, 58, LaC.& Dav.,1919 9614 s 1st, consol., 7s, 1807 .. 110 ------ Pacitic Railroads— i | | West.Un.Tel. -1‘.)00coup
1st,S.Minn. Div., (.-1 1910 110 1‘1: 2d, Us, 1907, " Central Pac.—G., 68..... 110  E—— 1900, veg. ... ... ... !
llﬁltxc}{( %ai) l,):s (191]((;10 ...... ;-‘3; D(j]uld,';’)s,(ltj.'))l“ ; 'Emll .{:o.lqum Br]—tm }88 [-neeee ‘\\ \t’{l‘c]v"l aph-—7s, }‘mi
( iv.,68 temen-n i ub. & 8. C.—2d Div,, .q ------------ ‘al. ¢ ()10;:0:1-— st, 6s 100 1o . " Mut.Un.Tel.--S.fd,68,1911;
1s8t,Chic.& P.W.,58,1921 .. ... c U8 Ced. F. & Minn.—1st, 78 ... 121 State Aid bds., 7s, '81 100 |.____. Spring Val. W, W.—Tst,6s
l‘ﬂnl Pt. Div., 58, 1910. -i:ze- 0 Y6 Tnd. BL &W.—1st pref., 78 cenmnnooans i Land grant bonds, 68, 1021 104 |
Wis. M Iﬁv"oq 1031 o1 “'9'6”:5 })Rit iy 1}»?)9;’ ], s 6 o bas P:tl%_llmmlls't TR TT TR M BONDS: |
& Min.Div..5s, ¢ i 2d,4-5-68, 1909 . aaaant i bo So. Pac. of Cal.—1st,6s “(TO; I NDS:
Chic. & Northwest.— I ! i Eastern Div., 65, 109171 2220 | BY 1 So.Pac.of Ariza—1st, 63 98 ... ! i
Eg;l; gugd {\ ]%1’6'1 ......... jeeeenn In;llmn.lpll)l«l( Spr.—1st, 73 103 {=--+-1 So.Pac.of N.Mex.--1st,68 ]sl)"l« erE ‘(Inteu.st payableif earned. )!
ol. bonds, 78 D eeenfeeenen ] 20,58, 1910 Union Pacitic—1st, i ..; 110 11121,
Exten&mu bonds, 7s, b.) 104 " Int.&Gt.No.—18t, 63, gold 108 flU‘“-z Land grants m, 87-89" 1061 ...... ‘Alleg’'ny Cént.—Inc., 1912 ...... ceeeee
é%t». 78, 88“ ...... ThSE " el I\( oupon, 6s, 1"11)‘ e 70 ! 76 f, Sinking fum‘l 88,703, cceens 105 Atl & Pac.—Ine.,, 1910...0 13 114:
upon, rol ‘s. 12/ . {ent’ \(ent —M.069,10Y1 caveeegnasnns ot Rew., 83, 18498 ... ... R, Centralof N.J.—1908 ... *...... 00
Re"mt d, .f.wld 78, 1902, *125’2 .--- .-, Lake Shore— ! | Collateral Trust, 68...° -.....l...... - Cent.Ta.—Coup. deb.certs.; -.cceolooaeea
inkuw fund 68, 1929..' 110 11"-«3 M.S.&N.T1., s f.. 101y 0"33 do 58, 1907 -ceeell..o.. CChoStP.EM . —Legriane., 08 oo ol.
Sink. fund, 63, 1920, reg ceoson M2y Cleve. & Tol. —~\ml\"r fil. 1033 ... Kans.Pac.—1st, 6s,'95 "108 110 Chic. & E. l—Ine., 1907, <2220 0000 -
Sm}\m" flmd 5s, 19297 192 10314 New bonds, 7s, thb *103 [EEEREE | 1st, 68, 1896 ... ... 108 110 ' DesM.& Ft.D.—1st,inc.,68 -.oooof......
8ink. tund, 1929, reg ... ool Cleve. P. & Ash.—78....| SR 0§ PERES Denv.Div. 68,08'd,’99 102 103 Det. Mack. & Marq.—Ine. .-.-..)..... .
Bink'g fd. dt‘h 58,1933 923 9370 Buff, & Erie—New hds.: 118 [ERRES ' 1st, consol,, 68, 1919 ...... |81 LET.V.&Ga.—Ine.,68,1931, ......| 16
IE)Bcalmlm & LS. —1st,68 ...... SO Kal. & W. Pigeon—1Ist ' ...... (3550 C.Br.U.P.—F.c;,78,'95 ...... — Elizab. C. & Nor.—2d, inc. ......l ..., =
I:g;i\ﬁ(i\ll'lllllldlpl;tlS?i*‘s N [-emee | })th\ \\[Q‘)( T, ‘__1]g;t 78, 11;\{1, *.1. 0‘1.. i A t.(_-.&‘P.—'—ls't,lis,l{)()'ﬁ JREEECE :31‘ Gr.BayW '..\', St.P.—2d, IHJL‘ *15 20
£ *“-,- S . Lake 1wre—Div. bom S fzopseni! At.J.(p.& W.—1st, 68 *.. ... 8912 Ind. Bl & W.—Inc.,, 1919 ... .0 ..,
Peninsula—1st, conv. ;q 20 leedies Consol., coup., lst 78. %eeeee 1129 Oreg. Short L.—1st, 68 70l 85 . Consol, inc., 63, 1921 .
Chic.& Milw ‘kee—1st,7s L Consol., reg.. 1st, O 1125 | Ut.So.—Gen,, T8, 1909 95 105 [ Ind’sDec.& Sprid—2d,ine,
Win.& St.P.—1st,78,’87 107 '105%2 Consol., conp., 2d, 78..' -..... 123 Exten., Ist, 73, 1909 95 {105 | Trust Co. certificates .
Mﬁdg\%{ 1;0()4]_.“.“1...).“. ....... ;121‘2 . C 01111011”10"1‘;(1,748 931 120 ;i;)--uf‘ Moll’ac T})st cons.,, 6s. 967 3‘1‘1)81‘; {je}: ‘} \l‘l{l‘\(-\li ( U.ll—’;‘;:';
d ad.—1st,08 [ I, leoenen ong Is .—18 B, "08.%.cveus < 3d, 78, 1906, ... ol ake Ik —1Ne., (s, 'y
C.C.C.& Ind’ ~z—~ht 78,s.d. 118 L. 1st, consol., Hs, 1931 ssns i LOZ Hoawess Pac. of Mo —18t, 68 ---.. Sand’ky Div. —1n¢., 1920
onsol. 7s, 1914, ... ... *115 1119 Loum West.—1st, Gs......  — fiosgrmimmn : 24,78, 1891 .......... Lnf Bl.&Mun.--Ine. ,49,“.)‘)
Consol. sink. 14, 78,1914, conccelonzon. ! Louisville & N ashville— | : ! St.L.& S.F.—24, 6s, (lA * [ Mil. L. Sh.& W.—Incomes
General consol., "6, 1934, oo {108 Consol., 78, 1898, ... . 111612118 i 3-6s, Class C, 1906 . Mob.& O.—1st,prf., deben.
C.St.P.M.& O.—Consol. 6s' 112 113 Cecilian BrY ch—7s, 1907 ...... 1100 3-6s, Class B, 1906 ... 2d, pref., debentures. ...
C8t.PEM —1st,68, 1918 *114 113 N.O.&Mob.--1st,68,19: 50 ...... ez e 1st, 68, Pierce C. & O. 0 3d, pref., debentures. .. .| S
No. Wis.—1st, (;s 1930_! PRSI P 24, s, 1‘)00 .................. | 821y Equipment, 7s, 1895.. '4th, prcf debentures ..}
Bt.P.& S.C.—1st,0s,1919 13 51 117 0 E. H.& N.—1st, 68, 1919 *107 ....... Gen’l mort., 6s, 1931 .. 4. ..__. ‘ll).)‘.; N.Y.Lake E.&W.—Inc.Gs
ie.& E.11.—1st,s. f. ,cur. 100 ilU' Ge ueml 68,1930, ... .90 So. Pac. of Mo.—1st,6s 103 N.Y.P.&O.—lIst,inc.ac., 73 *......
gglc St.L.& P.—18t,c0n.58 ...... ' 92 i Pensac ola Div. —bs l'.)"() ...... AT Tex.& Pac.—1st, 68,1905, *85 ! Ohio Cent.—Income, 1920 T
ic. & Atl.—1st, bs 1920f ...... [ 't St L. Div.—slst, 68, 1921 ...... 11041, Consol., 6s, 1905 ...._. *91 Min’l Div.—Ine., 78,1921 ... . 0 .., .
Ch21d o0 110 . loeeens i 24,.38,1980. ... ... ool | N—— Income & Id. gr., reg..| 4034 41 - Ohio So.—2dinc., 68,1921 15 |_____.
C.&W. Ind.—1st,s.f.,68 ......'...... . Nashv. & Dec.—18t, 7s.| «..... S, 1st,Rio G.Div. lns 1930, 547 55 L Ogdens.& L.C.—Inec., 1920 ...l ___. .
(:enlmon 68, 1932, ...l connes — LoS.ENLAla—S1,68,1910) ..ol I’enmvl\ ania RR.— - PeoriaD.& Ev.—Ine., 1920 25 40
1d&6(:1'e§‘){1 —lst 68,1916, ..(' Lebnu'n-‘Knox-(is, 1931 ......|. -, Pa.Co.’sguar. 11-»3 1st,cp )L\.umv Div.—Inc., 1920 * ..., 40
Col 971 26, e [ e-oealeooeel! Louisv. C.& Lo—6s8, 1931) ... Registered, 1921.... .. Peoria & Pek.Un.—Inc. 17 A S .
0 H.Val. & Tol.—1st, 58 76 a7 Trust bonds, Gs, 1922, 80 o 1 Pitt.C.& St L.—1st, ¢.,7s Roch.& Pittsh.—Ine, 1921 *40 | 45
L.& W.—7s, conv.,’92| .._... 120 ' L.Erie & W.—1st. 65, 0611 L —— 85 | 1st, reg., n 1900 ... - Rome W. & Og.—Inc., 7s.' *33 |.. ...
8 Ol‘t;:a"e 78, 1907 . ... L — 133. . Sandusky Div.—6s8,1919} .._...|...... i 24,78, 1913, ... ... So.Car.Ry.—Inc., 68, 1"31 o PREp
r.Bing. &N.Y.—1st,78) ...... Fowsmad Laf BL& M.—1st, 68,1919] *80 91 | Pitts. Ft.W (\. Chic.—1st; St.L.&T.Mt.—1st, 7H,pr B sazees bep s
orris & E sscx-lst, 78| 134 ... .. ’I\‘IOllTv ’\BAIII)(&L —l?t)((;'q 85 96 2d, 78,1912 ... .53 1y 13112 bt L.A.& T. H.—Div. bds- ......
anhat.BB’ch Co.—7s,1909! ._....|. swwes | !
N ’ Ik N.Y.EM.B'h—18t,78,97| -oooniloonn i |- |

* No prices Friday; these are lutest quotations made this week.
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New York Local Securities.

———

Quotations In Boston, Philadelphia and Baltimore,

Bank Stock List.

COMPANIES. |
Marked thus (*Lare‘ Par.
not Nationa
America*...o.ooanen 100
Amer. Exchange... 100
Broadway..........- 25
Bntchers’ & Drov’s’ 5
Central...cccceeee..- 100
Chaso. .ccccaicseoncse 100
Chatham..........-- 25
Chemical .......... 100
Citizens’ ...ccceae.-- 25
Clty ................. 10.
Commerce. .......... 100
Continental .... .... 100
Corn Exchange*....| 100
East River.......... 25

Eleventh Ward*....
Fifth

German ‘American*.| 75
German Lxchauge* 100
Germania* .. 100
Greenwich* . 25
Hanover.... .. 100
Imp. & Trader 100

Irvin
Leather Manuf'rs’.

Manhattan*........
Marine..............
Market ... .........
Mechanics’ .........
Mechanics’& Trads’
Mercantile..........
Mercnants’..........
Merchants’ Exch...
Metropolis* _........
Metropolitan .......
Murray Hill*.......
Nassau* c..ceeee ...
New YorK..........
New York County .| 100
N.Y.Nat. Exch....! 100
50§ 11111 R — 100
North America*....| 70
North River*....... 30
Oriental*............ 25
Pacific*.............. “50
Park. .. ccaciamsuvsss 100
People’s* ..... .-.:-. 25
Phenix.............. 20
Produce~............ 50
Republic............ 100
8t. Nicholas*........ 100
Beventh Ward...... 100
B8econd.............. 100
Shoe & Leather..... 100
State of New York*| 100
Third........cooo.... 100
Tradesmen’s........ 40
i85 1111 | 50
United States .... .| 100
Wall Sireet......... 50
West Side* ... _.... ]()()

Insurance Stock List.
[Prices by E. 8. Bailey, 7 Pine St.]-
PRICE. PRICE.
Bid. | Ask.|| COMPANIES. |Par p;q | gk,
------ 170 American -........-..| 50 [140 |150
126 |......|| Amer. Exchange...|100 103 |113
------ 250 || Bowery.... -cee....-| 25 |145 |153
------ ceee--|| Broadway -.........| 25 (165 [175
------------ Brooklyn............| 17 {165 1170
180 |.... .!| Citizens’ .c.......... 20 (145" {150
510 R L 1 o N — 70 |120 |125
cesen fioe-eeli Clintom ... ceeeennes 100 (120 1125
---.--[134 || Commercial ... .... 50 | 70 | 90
270 |..-...|| Continental. ........[100 {225 240
-----1158 || Bagle........cceaols 40 1230 (250
------ 125 || Empire City .....~..{100 | 70 | 80
------ 120 || Exchange.-.........| 30 | 90 1100
------------ Farragut ..... ----..| 50 (107 115
------------ ¥iremen’s ..........| 17 | €80 | 85
Firemen’s Trust....| 10 | 70 | 80
Franklin & Emp.. .[100 {110 |113
German-American .[100 {295 (210
Germania ........... 50 1130 140
Globe: i . cvsswssnsssss 50 [|110 {115
Greenwich ... ..... 25 1230 (290
Guardian .... ....... 100 60 65
---------- Hamilton ...........| 15 1110 1115
ol PEPTE Hanover........ c...| 50 135 (145
50 |...... FLOMIG. oo 0005 s smsmins 100 (135 [140
------------ Howard c..c.ccvee-.-| 50 55 65
156 1...... IPVing. oeeeennnn-s 100 | 60 | 70
250 (..... Jefferson ............ 30 {120 {130
Kings C’nty (Bkn.).| 20 200 (210
Knickerbocker..... 40 85 90
Long Isl'd (B’klyn)| 50 ;100 (110
Lorillard ... .....- 25 70 75
Manufac. & Build..|100 [100 108
Mech. & Traders’ ..| 25 80 90
Mechanies’ (Bklyn)| 560 {105 (112
Mercantile.......... 50 60 65
Merchants’ ......... 50 (105 (110
| Montauk (Bklyn.)..| 50 (105 (110
Nassau (BLl) n.) ...l 50 1145 |150
National ............ 371! 85 a5
N.Y. Equitable ... 35 150 {160
{ N. Y. Fire 100 80 95
1 Niagara.......ic.... 120 (130
------ {<-----|l North River 105 (110
------ RN, | e Y+ ¥ 1 T P ——— 170 {180
------------ PATEK .onsscvsswanmmone 100 (108
------ ------|| Peter Cooper 155 |165
-----‘l----. People’s covn canennns ! 108 (1156
ceeeefemeee || PRODIX Loooniiannt | 50 [140 (150
------------ RUtZer'S eeeeeeeaaaal 25 (115 (120
---;—-l158 Standard............ | 50 | 90 |100-
145 |...... P SAT . oeceeoens 100 | 60 | 65
------ leeeeeel! Sterling ooeeeeeeeeeeo 100 | 55 | 63
cee e |3asaee || Stugvesant 221100 |25 (117 (125
...... ;;30 ! | Tradesmen’s ... ...} 25 70 75
{-e-s--l United States ...... 25 (125 (133
------ l.....]i Westchester........[ 10 [120 [125
PN, I williamsburg City.| 50 (200 (210
136 l ......
s s
...... 1109
...... 1170
...... [

Gas and City Railroad Stocks and Bonds.
[Gas Quotations by GEO. H. PRENTIsS & CO., Brokers, 11 Wall Street.]

[ S
GAS COMPANIES, ! Par. |Amount. quriod} 2 D:;;e. ‘Bid. Ask.
Brooklyn Gas-Laght ..... { 25 (2,000,000 Var's | 5 '\I.tyl(), 84 130 1133
Citizeny’ Gas-L. (Bklyn).. 20 111200,000. Var's '3 - lmu. ....... 92
BONAS. o eommeennans {1,000 | 315,000 A. & O. 312 Apr. 1,'3z:m7 110
Harlem ...._.....c........ ; 50 2,000,000, F. & A '3 |Feb.1,'84/115 120
Jersey City & Hobol.en..l 20 | 750,000.0. & J.! Tl Jan. 1,'84 /160 170
Manhattan................ 50 4 000,000 J. & J.'5 (Apr. 1,84 ... 250
Metropolitan ............. L 100 (2,500,000 DMLENLG S [ Dayls, 841 ...|238
BODAY . suvsveonasnnssnmss i. 500 7 50,000 F. & A 3 L. [107 110
Mutua! (N Y) ceeeaeaae 100 .)(H) 000/ Quar, | 2! Apl 10'84/120 133
Bonds ... 1 1,000 1,.)0() ()()() M.& N.‘» 6 1902 1100 104
Nassau (Bklyn.)....... ..: 25 (1, 00()()()0. vars | 3 |Sept.l, ‘32}}00 ......
Beri) ...cessscescanensnss | Var's ’ 700,000 M.&N. 21 May 1,’84] Q0 1» 02
New York . .....oo.o....; 100 4,000,000/ M.&N, 5 [May 1,’84/150 !155
People's (Bklyn.)......... |10 ll ,000,0000], & J. 3l'Ja. ,'7(5, 80 | 83
Bonds............... veen! 1,000 | 875,000 M.&N./ 32 May 1,’841106 110
BODAY. . .oocmanor: cmmmoa CVar's | 125, 0()()1 Var's '3 [Apr. ], hR417 95 1100
Central of New York..... 50 | 466,000 F. & A.[ 2 [Feb., '81 70 | 85
Williamsburg ............ 50 1,000, ono\ Quar. |21 Apr. 21°84 .. ..., 1128,
BODAS cuisviscomomsasssss 1,000 1, 000,000 A & 0.! 3 JApr. 1,734 105 108"
Metropolitan (Bklyn.) ...| 100 1,000,000 M.&N.| 3 ldan. 1, '8” 90 | 94
Municipal........coeeu.... 100 3, 7000,0001. . ... .15 (Mch. 7.84/210 |214
Bonds ...oo.iiieeieieanea] ceeean | 750,000 ML&EN. ! 6 1888  [107%/110
Fulton Mumeipal . ....... 100 moo«mo‘ ........ VT PP T 140
Bqnds ......................... ! 300,000, & .16 |...: itssezs 108 (112
Equitable........ 00000 100 2,000,000 .....~. S DO ['90 | 95
Quomtxons by H. L., GrANT, Broker, 11 > Bu)adwa5 ]
Bl'cker St.& Fult.F. \H\' 100 900,000J. & Ty 4 Jan., R4 23 [.25%
I1stmort.......ocoooooo... £ 1,000 | 700,000, & J.| 7 'Jul\ 1900° llll-x 1131
Bridway & Tth Av.—St'k. | 100 2,100,000 Q.—J. |2 A]ml 'R41158 1165
Istmort................. 1,000 1 500,000.T. & .l 5 [Tune,1914,103 [105
Brooklyn City—Stock....| 10 |2 mmm)n Q.—F. | 3% My, ‘84210 (215
b 37 1 111) i ACRCNUE P, 1,000 800,000/7. & 7./ 5 iJan., 1202108 {110
Bklyn. Crosstown—Stock{ 100 | 200,000'A, & 0./ 4 | \1)111 ‘84155 1165
1st mort. bonds......... 1,000 | 4000003, & J| 7 |Jan., 1833105 [112
B;ushw kKAv. (BkIn)—SUk 100 | 500,000 Q.—F. |2 | \lm, ’84 160|165
Central Crosstown—stk.; 100 | 600,000, Q.—J. 11-\ April, 84145 1135
1st m()!'t»v........T....:... 1,000 250,000 M.LN.I 6 [Nov.. 1‘)" 21111 1121
Cent.Pk.N.& K. Riv.--Stk 100 1,800,000 Q.—J. |2 .\pnl ’84:140 {143
Consol. mqrt. bonds....| 1,000 {1,200,000'J. & D.[| 7 Deec., 1902 120 |121
Chriat PIYr&10th St—Stk! 100 | 650,000 F. & A.| 21/ Feb..” '81/137 1112
NAS . iiiiaiao 1,000 250,000 AL & D7 i()ct., 1893110 [116
Drka E.B.& Bat'y—Stk] 100 1,200,000 Q.—TI. | 2% May, ’81.210 (220
1st mort., consol........| 00&e.| 900,000 J. & D.| 7 {June, ‘).3 114 [1164
Scr? Cemmeeeea e 100 (1, 2(mun() F.& A6 1914 1105 (110
Elsg;}lrti 1} Av.—Stock....... %88 { ()(;0 J000) Q.—J. | 21! April, 84 285 |25
T —— 11,000,000{F-& A 6 |Feb., 1014 105 |11
424 & Gr'ed St.¥F'ry—Stk| 100 748.00()&\[.&1\‘. 6 |May, ’'84 250 ‘26g
1st mol;b ................. 1,000 236,()()()!.\. &OL4T (Aprily '93 112 {117
Houst. W.St.&P.1"y--Stk| 100 { 250 000 Q.—F. |2 |May, ’84110 |[......
1B MOTL:cussasicivisie 500 | 500, 0()() J. & J. 07 Huly, ’94111 |113
Becond Av.—Stock....... 100 \1 ?‘b‘.’,ﬂ()() J.& J.I 5 (Jan.,, ’84 200 |03
11106 1110 o 1,000 | 150,0001A.& 0.1 7 April, ’85 101 103
Consol. oo oeoeoo .. 1,000 {1,050, mm M.&N.{ 7 May, ’83107 |103
8ixth Av.—Stock & scrip 100 {1,500, 000'M.& S.110 | Mch., ’84 320 ;335
186 TU0 b e 1,000 o()(h 000J. & J.|7 {luly, 90110 115
Third Av.—Stock........ 100 {2,000, ()(m Q.—F.1 4 [May, 84 275 1230
L8EMOTE i cossnanssins 1,000 |2 ()00 000'J. & J.| 7 |lan , 90111 {113
Twenty-third St.—Stock. 100 b()O 000 . & A.l4 |(Feb., ’84170 {1706
1at mort i 1.000 250,000 M.&N.I 7 ‘\f‘\}' 93 110 1113

* This column shows laat _dividend on stocks, but date of maturity on bonds.

SECURITIES.

BOS TON.
Atch. & Topeka—1st, 78.
Land grant, 78..........
Atlantic & Pacific—6s ...
Income
Boston & Maine—78......
Boqton & Albany—78 ...

Boston & Providence—7s
Burl. & Mo.—Ld. gr., 78.
Nebraska, 6s. Lxempt

Nebraska, 6s.Non-ex’pt:

Nebraska, 4s.
Conn. & Pawumpsic—7s
Connotton Valley—6s....

F‘ast’ln Mass.—68, new..
Fort Scott & Gulf—7s..
K. City Lawr. & So,——Gq <
K. City St.Jo. & C. B.—T7s
Lit:le R. & Ft. 8.—7s, 18t
K. City Sp'd & Mem.—6s
Mexican Central—7s
INCOMC. e oon ccmmacacene
N"TY & N. England—6s..
N. Mexico & So. Pac.—78
Ogdensh.& L.Ch.—Con. 6s
INCOM® - coicecmannnnccnnn
Olél Colony-—73
Pueblo & Ark.V
Rutland—6s, 1st.
Sonora—78 .c.e----e &
STOCKS.
Atchison & Topeka .
Boston & Alban
Boston & Lowel
Boston & Maine
Boston & Providence....
Cheshire, preferred
Chic. & West Michigan..
Cinn. Sandusky & Cleve.
Concord
Connecticut River
Conn. & Passumpsic
Connotion Valley
Det. Lansing & No., pref.
Eastern, Mass
Fitchbarg
Flint & Pere Marquette.
Preferred. .ooooooienanane
Fort Scott & Gulf
Preferred.......
Towa Falls & Sioux Clt)
Kan. C. bpnn"f & Mem.,
Little Rock & Ft. Smith.
Louisiana & Mo. River..
Preferred
Maine Central
Manchester & Lawrence.
Marq. Houghtv'n & Onton.,
Prefer r(*(l ................
Nashua & Lowell
N. Y. & New England .
Northern of N. l[.l]lllNll
Norwich & Wouutel s
0ld Colony
Portland Saco & Portsm.
Rutland—Preferred
Levere Beach & Lynn
Tol. Cinn. & St. Louis
Vermont & Mass ...
Worcester & Nashua
Wisconsin Central
Preferred

PHILADELPIIIA.

RAILROAD STOCKS.
Allegheny Valley.........
Ashiabula & Pittsburg..

Preferred. ..o i
Bell's Gap

......
......

‘ 2()
14.)

R 1"
112:-3‘

Bid. ’ Ask.l

......

.....

......

........

{7t i| Scrip, 1882
|

i

SECURITIES.
Buff, Puts & W.—Gen.,6s8
Cam. & Amboy—6s, c¢., ‘80

Mort., 68,1889 .........
Cam. & Atl.—~lst-,7s,g.,'93
24, 6s, 1904
Cons B P C.svi —nsss s
Cam. & Burl Co.—68,97.
Catawissa—1st, 7s, con. c.
Chat. M., 103, 1888
New Ts, reg & coup....
{Chart'rs V.—1st, 79. 1901
Connect'g 6s, cp., 1900-04
Cor.Cowan& ‘Ant. ,deb.6s,
Delaware—68, rz.& cp.,V.
Del & B(mnd Br —1st s
{ East Penn.—1st, 78, 1888
Lastou&Amb’y——oq 1920
El & Wmsp’t-1st,6s8,1910
58, perpetual
Harrisl' g—lbt 6s,1883..
H.&B.T =1st, 7s,g 1890
Cons. 58, 1895..c.a......
l’thaca&Ath —lht «ld.,7s
Junction—1st, 6s, 1882
2d,6s8,1900. ... ... ...
Leh.V.2-1st ()q,C' &R ,’ 98
2d, 7s, reg., 1910
Cons. 6s, U.& R., 1928 ..
N. O. Pac.—1st, bs, 1920.
No. Penn. --lst 63, cp.,’85
2d, 78, ¢ p 189
Gen., 7s, 1903
Debenture 6s, reg
Norfolk & West.—Gen..6s
N. R. Div,, 1st, 6s. 1932
0il City & Chic. 1 st, 68..
Oil Creek—1st, 68, coup..
Pennsylyv. —-Gen 0s, reg.
Gen., 63, cp., 1910
Cons,, 68, reg., 1905..
Cons., 6s, coup., 1905..
Cons., os, leg 1919

h
7,1906
Perkiomen—1st, 6s,cp. ‘87
Phil &Erie—2d, 75 ¢p.,'88
Cons., 68, 192 ..........
Cons., 58,
‘Phila. Newt. &. N.Y.—1st
Phil. & R.—18t,68,1910..
24, 7s, coup., 1893, ...
Cons 78, reg., 1911
Cons., 78, coup., 1911 .

-1
C—1s, ]896

Bid.

Cous., 6s,g., 1. RCI911
Imp., Gq g., coup., 1897|
Gen., 6-;, g., coup., 1908
Gen., 78, coup., 1908
Inuomo 7s, coup., 1896/
Cons. 5‘1 1st ser,,C. 1‘)22
Cons. 59, 24 ser, (‘ '1933!
| Conv.Adj. Scrip, i85-88
i\ Debenture coup., 18934
il Cconv., s, R.C.,1893..%
Conv. 79, cp. oﬁ' Jan.,’S5
Phil. Wil.& Balt. —4% tr.ct
Pirts.Cin.& St. L.—Ts, reg
| Pitts. Titus. & B.—7s,¢
ShamokinV. & Potts. s
7s, 1909

{|Shen. Val.—1st,
Gen'l 63, 1921
Inzome, 63, 1923
Income, os.l 14

Sunbur, & Krie—1st, Ts.

| 'Sunb. Haz. & W.—1st, 58
2d, 68,1938

Syr.Gen.& Corn,—1st, 78.

'Union & Titusv.—1st, 7s.

[United N. J.—Cons. 63,794
Cons. 68, gold, 1901..
Cons. 6s, gold, 19()8...-
Gen., 49, old, 1923...:

Warren & F —lst 75,96

West Chester—Cons. 7a..

W.Jersey—1st, 68, cp., 96
1st, 7s,

|

T

.......

.......

oy

.....

Buffalo N.Y. & Phil...... 6 |------ ' Cons. 68,1909, ...
Preferred...ooooaceeaain] comean|emees LW Jersey & Atl.—18t,058,C.

Camden & AtlantiC.......j =--c-cj-====-- ‘Western Penn.—uos, coup.

Preferred.: cupsvawesesees] sissss e 68, P. B, 1896 ..........

Catawissa ... S e EEEEES 23 || Gen., 7s, coup.. 1901....
1st [n'(-fvrrod .................. 29 CANAL BONDS.
2d preferred coooo.ooooof eeeees 57 |iChes. & Del.—1st, 65,1886 ... 80

Delaware & Bound Brookj ----..i------ , ' Lehigh Nav.—0s, reg., 84.] 104121105

East Peunsylvania.......| «----- feeeees || Mort. RR., reg., 1897 .f ceeene 115

Elmira & Williamsport..{ 40 |---.- Cons., 78, reg i €5 1 I ceocen
Preferred. .....o..oo. .ol 08 l......]l Greenw dTr, TG TCE | eenenn|eaann i

Huntingd'n & Broad Top! ------ 1 13 | Morris—Boat Loan rg.,' 85| ceeee]oeaes "
Preferrved .............. “{ Pennsylv. —08, P, 19101 oo ]eenee

Lehigh Valley Hgennylk. Nav., —lwt 6s,rg.| 106 |...eee

i l’l'lcfm'l'o(l o ‘| 2d,6s, reg., 1007 eeels| ceiees 98
Littlo Sehoylkill cooooo... i

Minchill & Sch. Haven... ! } BA LTIMORE'

‘\vsrluvhnning Valle¥ .... 'RAILR'D STOCKS. Par -

Norfolk & West'n—Com. (Atlanta & Charlotte......) so=se 73
Preferred. oo ooooooii] cromen|oneses Baltimore & Ohio. . ...100! 180 (157

Northern Central......... s J 18t pl(\f_.________________ B T

North Pennsylvania..... (YY) QA Pref. oo e aemeeane] =moae 134

Pennsylvania ............. 534! P'u kershurg Br...... 501 9 94

Phi]il(f(‘lp]li:l PUARR D3 § (e I ISR PP ‘Central ()h]“_L onl..... 50 52 sesee

Phila, Ger, & Norristown| --....j-eee-- ‘Pittaburg & Connellsville] -o-zej-o2g

Phila. Newtown & N.Y ..} ceeeen)-anes ‘Western Maryland ....50] 19 16%

Phila. & Reading ......... 115 1iy| I RAILROAD }JU\D5 ;

Phila. & Trenton ... -- ceeei------{|Atlanta & Charl.—1st.. 109%[111

Phila. Wilm., & Balt...... IR aa— 1 INC. . oo e emeeaaa] emeee 86

Pittsh. Cin.& St L.—Com.! ceeaci] anonn ‘Balt. &Ohio—6s, 85 A.&0; 101 102

United N. J. Companies..| ------ 192 ‘-_3( Cen. Ohio.—6s, 1\t,)[ S, .. --.[108

\\ est Chester—Cons, pref.| «coooolooeees ! (‘)nrl Col. & Aug.—18t..] coezec|reeers
Veut JOIREY: sassussns ssvva wennvelovoeadll Dlivevmemerdnmsanees somms 95 |.ceees

West Ter sey & Atlantic..| «veee.fennnn. Cm Whash. & Balt.—lists.| 99 {100

CANAL STOCKS. QS o, 643 65%

Lehigh Navigation....... 441 45 ] 3 T 315 33

Pennsylvania ... o) cecieifoooan Colmubn&, Greenv.—lsts|  99% 100

Schuylkill Nav., pref... .| -..... 16 DA e 63 | 67
RAILROAD BONDS. No.(! ent]ql_ﬁq' 85, J.&J.| 1022] cceee

AHL“]I Val.—7 3-1038, "96{ cceeen]-onnn 68,1900, A. & O ..,.... 116 I....--
78, K. eXtey 1910« ree| caeennfomenes 63, 01,1900, J. & J_. .| 117 1174
Ine. 7s. end. ., coup., ‘94| 15 ... 58, Series A ..o.oeones n..|104-

Ashtab, & Pittsb.—18t,68) coooi|oannnn 58, Series B . oo.oeaaes veeen 108
18t 09, 107 5 190802 0ac] semnon]smmusn Pittsb.&Con'ells.—7 78y &J 122 123

BGIVI(I e Del. ———lst 68,1902| ...... 120 Union RR.—1st, gua. J&J ...... caenes
'2;(11 g‘ 11§§2 -------------- 101 |...... L (mt(mémlm sed. . thinene| 3055 5%

A, 68, 1887 ...l ioeanfons Virginia & Tenn. S ... '

Bell's Gap—1st, 7s, 1893.| 1127|117 B, | 120 130
188,68, 1905.. ... ccvssas] svenes]omanas w. *\m 68, 1st, g, J.&J.| 2ooze feomeen
Cnnsol 68, 19138..:co008] saswsle 2d, guar, J. & Jo.o...... 112 [.eeeee

Buff. N.Y.& Phil. 181: 081 soicaa]owasis 24, guar. by W.COoLT. &I ieeeee cunese
2, T8, 1908 . coevvcvivene] wonons|renadi B3, 3d, UAT., J. & Fooeee| aeomes T
Cons. 68,1921 .21 7700 Ll Willn, G & ANE—68. ceaee]| moeenn 11
I1st, Tr. 68,1922 ...V .. ... |..... (Wil & Welaon—Gold, L__-;___l__’_o_.

*Ex-dividend" t Per share. % In default. 3 Ex.rights.
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THE CHRONICLE.

RAILROAD ‘EARNINGS.

The latest railroad earnings and the totals from Jan. 1 to
latest date are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.
The columns under the heading “January 1 to latest date” fur-
‘pish the gross earnings from January 1 to, and including,
the period mentioned in the second column,

Latest Earnings Reported.

Jan. 1 to Latest Date.

Roads. —
Weekor Mo| 1884, 1883. 1884. 1883.

‘ $ $ $ - $
Ala.Gt.Southern|April...... 84,500 73,414 351,251 330,075
a Ateh. T.& S.Fe/Murch. ... 1,404,056/1,415,514| 3,743,424| 3,514.812
Buft. N.Y.& Phil. | February..| 179,236 147,069 346,307 344,959
Bur.Ced.R.& No.[2d wk May 44,921 43,976 945,967 915,805
Canadian Pacitic .;t% Wllz ]:ia)‘ lggg?g 11)8,80(2) Lgig.;{ﬂ 1,293,297

ntral Towa ...{2d wk May 24 27,97 03.469 425,922
gntrall’uciﬁg.. Agril soes.. 2,031,000 2,050,313 6,625,000| 7,288,479
Chesap. & glll,]% A}:rl{ ...... Qggg(b’/ . 22;.638 ; 1.158,6;#{3) 1,141,341
‘Eliz.Lex.&B.S.[April...... 33 04 209,71 203,976
Chicago & Alton|2d wk May| 149,603 148,403| 2,842,033 2,786,953
Chic: url't&lﬁ' ;\flarcll:.\.l... 2,192.338 2.333.884 5,7'{5,2% 5,633,285

¢.& East. Il {2d wk May 24,247 28,056 511,62¢ 570,976
ccﬂc.& Gr.Tntuil( Wi Mar. 8 isg.ggz 30608 521,630 483,173

: St.P. 12 'K Ma 458, 48,083 ,4G0, V7.5 Py
G & Nortliw |20 wh May| 431'300| 410:900| 7.4909:8] +aihiat
Ch.St.P.Min.&O. | d wk May| 113.500 98,000| 1,911,006 1,666,364
Chie. & W. Mich.|1st wk May 30,633 28,202 521,059 503,262
Cin.Ind.St.L.&C.{April ... ... 163,209] 193,141 703,009 752,663
Cin. N. Oh‘&KL? lf; Alln'il]. o . 2;1%?? 123.1 16 Zg-'v,gﬂ; 740,438

Wash.&Balt.jod wk May 27,86 26,77 597,89 640,268
ggv.Akrn;& olied \\'l; May 8,568 9,,12(‘)1 15é.3‘30 2{79.3&5
Clev.Cnl.CQ&i\ Ind )I.'lll‘(']l ..... 3}(5;,71;1 3;1.4;78; 83?.‘_’281 995,184
Danbury & Nor.‘ebruary.. 3.5 4,297 25,740/ 28,961
Denver&&Rli(%(zil)'. I\Ialrclh.\.l... 453,(‘4‘?5; 5~i§.f:)é() 1,3%2.070‘ 1,469,877

L& Ft. D, 2d wk May 6,142 ,118 9,608 2.97

Dot Lanek No.| st whoan|  28/463] 20,305 461608  busats
Dub.& SiouxCity|2d wk May 17,630 19,526 314,700 571.145
Eastern......... March..... 244,293 267,604 763,663  7RE.06S
E.Teun.Vg.%:(iil. A)\(i»rill...l... 2;6;?‘8 2;3.3;22 1,21?,261‘1 1,248,236
Evansv. & T. I1.[2d wk May 3.44 3.376¢ 241,507 252,735
Flint & P. Mel‘&l. '..’(ll wir ;R%‘!y ?%.540 52,626 913,79.’! 927,575
Flor.R’'way & N.|2d wk Ma- 9,134 15,749 397,570 331.225
Ft.Worth & Den.l4thwk Arr 10.;‘5‘())0 6,400 121,000 181.:;00
graéld 'lV‘\su{]SktP \Vlk B}n}\'rlo 305.856 34;,234(6 5,"‘[§33§1 6,1;1,604

r.BayW.&St.P.l2d wk May 7,056 ,658 28,534 137.973
gulfCE].g‘S‘urlll‘Fe l\sb “ik' May .'lil.gl'.) gl,ggs 560.290{, 557,311

ous. E.& W.Tex|April ... 9,356 4,884) ..., R——
BIIL. Cent. (111.)|2d wh ay|. 187,300 186.029) 3,593,000 3,519,054

Do (Towa)!2d wk May 31,900 35,443 85,500 655,226
Ixnd. }I%ltogl:{t “lt ‘.lzdtwlli I&:Ly 4‘{3,‘.;63 L31,189 S)lf}.g‘u;)' 1,043,/ 23
.C. Ft.8.& Gulf{1stwkMay| 38,318 26,003| . 782,90 321,75
Ka.(l}l. C. Sp. & M. 1.:r'::'1; M:g' 23.6(15‘3 00 D é?:i,'i-ﬂ ()l/o
Kentucky Cent’l|IFebruary.. 52,732 46,731 101,530 95,378
Lake Erie & W.._[1stwkMay 15,603 22,827 eeie ] e
i.%}({ﬁl‘l‘{t&g;tlh ‘tprill ...... 35,352 36,662 185.280 169,292
REM.Riv.& T April.. ... 24,935 30,310 107,268 134,548
Long Island.....|2d wk May| 49,530| 47,134| 732.662| 696.401
Louigv.& Nashv.[2d wk May 259,365) 237,770/ 4,863,491 4,697.969
Mar.Hough.& O./1st wk May 14,787 7,907 192.()1.; 82,959
Memph. & Charl. April...... 101,703 80,766 439,249 398,930
gemgu; C§nr.lg. i-\xt»rﬂ};.\.t... 25(7)388 186,898 ?92’(1,38 670,107

ex.Nat., No. D.|1st wk May ,800f  ........ 54,650,  ........
Southern Div_|1stwkMuay| 14,700 oooio 235,727 ..ol
Other lines....|[3d wk Apr. 9,960 ..o ..., e memeia s
Milwaukee & No|2d wk May 10,440 9,800 183,795 162,065
Mil. L.8h.&West.(2d wk May 21,740 18,825 384,315 331,906
ﬁgn.&.slt).me ‘t}aro}x ..... 144,018/ 169,151 8 g?g,szgé i gg(l)(lﬁg

souri Pac.c..[Mareh.....| ... ... ....... 77,2 31,62
Mobile & Ohio ..|April ... .. 170.000| 128,866 709.584| 698.167
Nasgh. Ch.& St.L.|April...... 185,167 161,435 792,473 760,250
N Y& Now Tl Mool 2 S4ST) 200/311| 755730 770,303
D 6 ew Eng March..... 259,4¢ 96, 8,75¢
N.Y.L.Erie& W ¢|February..|{1,233,409(1,283,616| 2,505,740 2,808:485
.Y.8usq.&West|March..... 71,70- 3, , e
Norfolk «gl West. [17dysMay| 110,811 110,208] 1,006,447 958,958
BhenandoahV |17 dys May 30,910 37,201 277,6%9 267,295
Northern Centr’l{March..... 462,564| 506.865] 1,271,023 1,492,983
Northern Pacific|:d wk May| 315,500/ 202,310 4,063,700} 2,377,252
Ohio Central....|Ist wk May 27,508 23,603 358,565 320,220
Onegon & Gil.~_[Fobrwary. | 01987 700 187401 13970

on & Cal...|February.. 9 7,34 r 9,79
Oregon Imp. Co.|February .| 225,133 221:9 15 489,325 460,452
Oregorr R.&N.Co|April ...... 432,600 399,290/ 1,300,896| 1,430,625
Pennsylvania...!Mureh.. ... 4,002,627 4,189,38(|11,003,593(11,830,952
. Peoria Dec.&Ev.|2d wk May. 13,070 13,504 274,813 211,966
~ Phila. & Erie ...|March..... 235,402 308,069 747,667 923,472
Phila. & Read’z [March..... 1,456,180:1,669,241| 4,192,869| 4,731,878

Do Cent.N.J. March..... 731,964 oL, 2,193,417  ........
Do C. & IrouiMm'ch ..... i 914,465 1,160,483 2,850,264| 3,035,021
Richm'd &Danv. April...... 317,181 267,409 1,273,954} 1,208,828

Ch. Col.& Aug.'April...... 54,816 52,953 271,359 301,723

Columbia& Gr. April ... 45,728 43,092 234,070 297,782
LR A 09ss| ‘37760 150109 “9mes0

est. No. Car.'April ...... 33,83 , 766 , 95,
%g(‘,h. {S\z Pit{,sb'g'%}l Wll{lMay 21:&1)738 y 16,221 ggg,g;g %37.82%
me Wat.& Og. March..... 133,163 20,621 27, 27,04:
’ St.Johnsl).L{'L.é. Mareh..... 13,45)% 18,147 50,163 49,487
Bt.L.Alton&T.H.|4thwk Apr{ 34,262 30,376 481,432 496,228

Do (brels.)|!stwkMay 12,92¢ 10,528 280,775 235,913

BRmlGpinan) Jey ) nd gl
. Ft. S. 42d wk May 47 s 18,994 W
Bt.L.&San Fran.|.d wk May 80,054 68,459 1,586,175| 1,274,646
Bt.Pau'l& Dul'th|2d wk May 22,171 22,698 328,795 342,328
B&I;.lll&%n.&ll\lun. ﬁprii ...... 804.351)3 81%.31? 2,2({5(13.:’;33 2,231,303

u arolina . {April...... 73, 78,950 146,90 4 94,92
S(i.)Pac.SCuli.N ]).,l-‘cgnmry.. 0’(7;:},879 272,835 éﬁ;l,iif'i’ 155(;,?3;%

0 So. Div.y.[Februar y. 267,612 279,926 77,87¢( 579,65¢

Do Arizonay |February..| 152,101] 161,732 318,17¢ 341,753
Do N. Mex.f. February. 54,7:2| 49,346] 109,586 105,920
Tox.& St.Louis.g 4thwk Api; 13,352 ...... L 241,848 .. ...
Union Pacitic... March..... 1,972,712(2,391,75%| 5,059,589| 5,931,836
Utah Central. .. March..... 81,549 101,669 232,315 302,730
Vicksl'rg & Mer. Aprii. .... 36,104 29,237 161 243 169,336
Vicksb.Sh.&Pac.%April ...... 5,586 3.151 43,398 28,924

68t Jerseg soie s [NDATCR s aes 82,443 76,849 218,979 200,725
Wisconsin Cent'l April ....... 124,748| 124,678 492,008 441,141
Z800n Al

a Includes Southern Kansas lines in both years.
¢ Includes Iron Mountain Railroad.
€arnings of New York Penn & Ohio road.

Division.

JIncluded in Central Pacifie earnings above.
9 Embracing lines in Missouri, Arkansas and Texas.

b Includes Southern

d Not

including

¢ Including both divisions.
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New YorkiCity Banks.—The following statement shows the
condition of the Associated Banks of New York City for the

week ending at the com

mencement of business May 17:

Average Amount of—
Banks. 5 Net Deposit
Loans and Specie Legal ¢ posis Circula-
Discounts. D Tenders. thal;z.hg: S. tion.
o . $ $ -8 | $
New YOrk ...eoausi 9,998,000( 1,463,000 1,362,000, 10,143,000{ 450,000
Manhattan Co....| 7,227,000 1,078,000 533,000  6,662.000] ... ..
l\fel'chzlnts' ...... . 7,832,700] 1,452,610 1,061,700, 8,110,800 356,300
Meohanics’ ... -l 8,433,000| 1,067,000/ 683,000/ 7.237.000| ... oo...
Union .....o...o.. 4,343,900 663,300 348,200] 3,582,900( ._...... -
AmMEricd .coeee ... 10,349,600 848,100 363,700, 7,637,400{ ... ..
PHONIX: coces ssesee 2,799,000 429,600 13 1,500 2,288,000 209,000
CUY .ooeee cooeannil| 6,826,1001 2,493,800) 856,000 7,455,100 ...
Tradesmen’'s ...... . 3,089,500  223,400] 158,900, 1.738.200 790,200
Fuiton ...... ...... 1,642,400 358,400 10C,500{ 1,332.600f ....... -
Chemieal _........ 14,763,400| 4,899,900 914,600 17,017,000 -~ __.._...
Merch;mts' Exch.| = 2,999,100 213,100 393,600, 2,399,800 291,600
Gallatin National..| 4,879,000 472,300 567.600,‘ 3,056,800 61 4'300
Butchers’ & Drov..| 1.863,900] . 493,200 113,100; 1,897,600 221:400
I_\Iechamcs’ & 'I'r... 1,069,000 105,000 102.000; 1,051,000 45,000
Greenwich ........ 1,022,400 62,200 155,300! 1,012,200 2,60
Leather Manuf'rs.| 3,010,200/ 150,600 435.500/ 2.236'300 520,100
Seventh Ward....| 1,171,700 256,300 x26,900| 1,236,100 12,200
State of N. Y. .. 3,671,400( 1,299,700 338,100] 4,414.900{ __......
Americ'n Excl’ge.| 12,423,000| 1,029,000 1,475,000 4,392,000 .. 177"
Commerce ...... .. 18,952,900| 2,962,700 1,480.400} 14,922,000 848,100
Broadway .... .... ti,-}h&hQ()U 844,700 343,300, 5,314,300/ {857,400
)Ier(‘glutl [ 6,838,600 1,266,300 547,600, 7,131,200 404,000
Pacitic semcee peesse 2,398,900 497,000 138,800 2,674,000 _.._....
Republic .......... 3,704,000 114,700 413,600 2,688,900 180,000
Chatham ... 1700 4,173,900|  588,500| 221,200! 4103.700 45,000
Peoples’. ... ... ... 1,509,000 132,100 a1,700{ 1,779,700 5,400
North America ... 3,077,800 282,000 391,300 3,264,400, .. ._...
Hanover.... ...... 8,250,600 2,209,600 473,000; 9,7¢8,000 521,600
Irving. ......... .| 3,05%,500 3.15,700 333.500] 2,875,800 361,300
Metropolitan . ....| 10,992,000| 1,166,000{ 217,000 7.401.000 1,305,000
Citizens’ coeeen ..., 2,656,400 537,000 250,900 3,082,800 265,800
NAaSSIU . cevee. onnn 2,200,000 201,800 210,600 2,612,100; __......
Market ............ 2,330,100 365,000 117,500 2,266,400 431,800
St. Nicholas ..... 2,509,900 185,100 £22,600; 2,204,100{ _.......
Shee & Leather.. 3,030,000 577,000 212,000 3,114,000 450,000
Corn Iixchange ... 5,113,500 679,400 253,000 4,292900| ........
Continental. ... ..| 5,361,100 $66,000 454,800(: 6,153,400 62,100
Oriental ... ... 2,133,100; 108,400! 335,000 2.047.000 -
Tmporters’& Trad.| 18,121,900] 7,105,200 601,300] 22,367,700 1,323,300
Park . ...l 13,381,700| 3,302,400] 1,764.100| 21,940,500 45,000
Wall Street........| 1,595,900 123,600 03,100/ 1,248,000  _...... .
North River...... 1,506,000 24,000 202,000] 1,422,000  __......
East River........ 1,151,300 109,100 113,100 942,100 220,600
Fourth Natijonal..' 14,006,700/ 2,707,700 877,000 15,115,100 360,000
Central National..! 8,016,000 667,000 1,352,000{ 8,385,000 297,000
Second National..! 3,142,200 225,000 21%,000{ 3,532,000 45,00
Ninth National...! 35,936,900 761.200 349,100 5,493,600 595,800
First National...., 15,181,100] 2,611,800 519,300 14,911,000 449,900
Third National ._.| 4,642,1001 221.8900] 704,700{ 4.,293.100| ... ....
N. Y. Nat. Exch.. l,5353§()() 102,600 207,000 1.246.500 266,000
BOWETY ... swsssen 1,959,800 324,100 218,300 1,906,700 225,000
N. Y. County..... 1,964,800 286,000 415,100| 2,33%,100| 180,000
Gorman-Americ’n.|  2,43%8,100 410,000 73,600 2,201,300f  .eee.. ..
Chase National...| 4,216,500/ 1,014,400{ 312.500{ 5,252,500 45,000
Fifth Avenuo..... 2,563,500 626,600 59,300 2,714,800  ..ee..a
German Exel'nge.| 2,134,100 181,000/ 212,000{ 2,496,500{ ....... w
Germania ...... ... 2,139,700 €£6,000 220,000 2,301,500]  ....cc...
United States..... 4,370,700| 1,479.800| 251,600 5,291,700 441,300
Lincoln .cceee...... © 1,745,200 447,800 197,600 2,142,400 44,400
Garfield............ 872,400 64,300 107.200 713,400 180,000
Fitth National... 1,106,500 197,7¢0 113,100/ 1,151,800 133,700
! |
Totnl .cccsonmns 326,639,800:56,314,100/26,113,100 317,200,700/14,190,200
The following are totals for several weeks past:
1884.[ Loans. Specie. |L. Tenders.| Deposits. |Circulation|Agg. Clear’gs
{ >—

V $
May 3:341,990,500

$ $ $ $ $
55.997,100 23,112,800 333,215,600|14,417,5600/855,711,696
10 333,421,100 58,341,700,28,069,300 329,822,200(14,190,200|811,776.,563
17 326,639,800 56,314,100,26,113,100317,200,70014,190,200/568,501,086

Boston Banks.—Following are the totals of the Boston banks:

1884.( Loans. [

Specie.

L, Tenders.] Deposits.* lCirculation Agg. Clear’gs

|

R I $ [ s | 8
May 5:143,956,800! 6,143,200 4,654,100 94,138,800,23.827,600

712 142,570,400

“ 10 141,709,600 6,213,3001 4,560,200 90,638.50023,411,700

6,238,500

$
73,168,847
67,804,253
75,455,787

4,724,300 91,170.900/23,305,400

Philadelphia Banks.—The totals of the Philadelphia banks

are as follows:

1884.

Loans. lLawfulMomy.} Deposits.*

Circulation.! Agg. Clear’gs

$ $ | $ & $
May H..... 79,175,125 | 20,083,011 | 72,427,991 | 8,491,911 | 58,293,299
oo 12..... 79,059,417 | 20,238,643 | 72,548,973 | 8,406,012 | 55,885,629
¢ 19 78,826,129 | 19,434,322 | 71,981,381 | 8,175,186 | 64,897,979
* Including the itom ““due to other banks.,” .

Unlisted Securities,—Following are latest quotations for a

week past:

Securities. | Bid. | sk. || Securities. Bid. | Ask.
Am. Safe Dep.—Perp.deb.|......{...... M.+ & U.—Incomeserip..|{.... .| 40
Atlantic & Pac.—63, 18t M|.....olieen.. N.Y. M. Un. Tel.—Stock.| 4139}.c.-. -
Incomes.................. 12 15 | N. Y. W.Sh. & B.—Stock.| Tl 83%
Blocks, 33 P. Coveannnn... 80 59 | New Jersey Southern..... Y 2
Cent. Div,,old...coea.a.. 75 |...... North. Pac.—Div. bonds..| 72 7219
Cent. Div,new. ... .. €0 |.....c ‘North Riv. Cons.—100 p.c| 10 - “aes
Accumul, land grant....| T4|...... Ohio Cent.—Riv. Div., 1st| 16 2
Bost. 1. & E.—Now stock 3y 5 | Incomes .......... aes g 25 3
Oldstock. ... coecionnnn.. 1g 14| Pensacola & Atlantic..... ceccem
Bost. H. T.& West.—St'ck| 3 8: | ABEMOLE wcise o vecolommninnm 64 |.venee
Debentures.....ccee.....f 406 57 | People’s Telephone... ... 10 e
Buff. N. Y. & Phila........ 12 131! Pittsburg & Western. ... 19 25
Prof...c.oocimuem ssvanss 20 Jacnes TatmoOrt. 255 % ssmssnvanss 80 | 88
Trust bonds, 68..........f...... 62 | Postal Telegraph—Stock.| 4 434
California Pacitic.ceeen oo fooooof. seons) | SESEMONE,I08. 0 soithnnn o 43 | 486
Chic. & Atl.—Benef. stock| 5 |..... -1 'Postal Tel.& Uuhle——stocl‘{ ...... 11
Continental Const.Imp.Co, 19 |...... sel. R, & D.—ist, stpd "821 ... |....0
Denv.& Rio Grande—Cons! 48 50 || 2d wmiort., stamped 1882} .. . . |..... -
T 24 | 27%' St. Joseph & Western....| 9 14
Denv.& RioGr. W......... sawewe] 1O St. Jo. & Pac., 1st mort.|...... 90
1stm.Goarl.yD.&RioG.|...... 40 PIUE 1100 TN PR 48
Edison Electiic Light....[ 50 |...... Kans, & Neb., Ist movt.to ... 90
R I T TP PN f 2A MOt . ieeaaena g 48
Georgi® Pac.—Stock...... SRR State of Tenn.—Set'm’'t.3s/...... cesene
‘Ist mort.,, €68 ... 84 86 || settlement, 5S. ... |iceaai ] nennn
2AMOTY < sconvaneminins solowenes 4) | Tex.&Cel lmp.—Ex-bond|......|..... -
I. 8. & W.Income bonds. ......f...... Texas Pacific—Old scrp.| 35 [......
Keely Motor............... 11 15 || Newscrip........ S 35 |.-... -
Lebanon Springs—Ist M.l 7 10 | Tex. St.L.,M.&A.div.,as.p e Rt -
Mahoning Coal & RR.....l......|...... | M.&A. Div,, 1st mort..| 25 |..... -
Mexican National......... 21! 2% | M.&A.Div.,incomes,asp| 3 f......
Ptz ssw sasmesg PP T 12 i 63, 1st mort., 1in Texas..| 25 40
Y8t MOTt: sovmninuvene s Sapw 16 1739 Gen.lstld.gr.&inc.asp.| 5 |..... -
Mo. Pacitic—0Old stock....! 2% ......|/U. S. Electric¢ Light ...... AR S
Mut.Un —SUc¢k trust ctfs 9 I..... /Vicksbure & Meridfax...| 2 31
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" - - 1880: 1881, 1882. 1883

T' RIS s Other st’cks and brnas $ $ 3 s
,.glt Ul Stnl gl s and sinking fund.... 101,956 161,873 63278  *168 o5
AYD Bille and sois Feebie  SS10VE  B0sa7e  oereas 2274

- y S < y » ) 3 , ~ '
RAILROAD INTELLIGENCE. \udfhbfulde.’ 100458 B8 om0
- - — ashhon hand ......... 4 33,608 109,168

The INVESTORS’ SUPPLEMENT contains @ complete exhibit of the — _. 20817
' Funded Debt of States and Cities and of the Stocks and Bonds | Total asscts.......... 10,186,368 10:61é'444 10.580,922 10,710,116
of Railroads and other Companies. It s prblished on the | sioek, common.... ... 4,000000 4.618,000 4,048.000 4 618.0°0

last Saturday of every other month—viz., February, April- | 8tock, preferred.... .. 2750,000 2,750,000 2,750,000  2.750.00
- June, August, October and December, and is furnished with. | Fund. debt (see Sur't) 3,056,000 2,686,800 2,561,900 2,465,000

. Bills payabie.......... 27,000 112,000 50,000 68.0
out extra charge to all reqular sybscrzbers of the CHRONICLE. | x.ovdint. & unp. coup, 63,442 67161 81,620 83,020
Extra copies are sold to subscribers of the CHORNICLE at 50 | I.and income arconnt.  S9.023 48/404 538519 953 45}
cents each, and to others than subscribers at $1 per copy. | Income account....... 200,003 305,079 316,281 446,498
: Miscellancous. ... ..... ... GEs e swewe SRR 54,572 184,231
ANNUAL REPORTS. Total liabilities......10,186,3¢8 10,617,444 10,550,922 10,740,118

Kaunsas City Fort Scott & Gulf Railroad.
(Hor the year ending Dec. 31, 1883.)
The annual report of this company supplies the following :
“““The bonded debt of this company has been reduced during
the year by the purchase of $160,400 bonds from cash received
from the Land Department. The net amount to be realized
from the land assets still remaining for the purchase of bonds
is estimated at about $300,000. The bonded debt of the leased
lines (principal and interest of which is guaranteed by this
company) has been increased during the year 1883 by the sale
of §$25,000 Fort Scott Southeastern & Memphis Railroad Com-
any 7 per cent bonds and $178,000 Kansas & Missouri Railroad
mpany 5 per cent bonds, as referred to in our last annual
report.
““FORT SCOTT EQUIPMENT COMPANY BONDS.

“The largely increased business anticipated for this road
upon the completion of the Kansas City Springfield & Mem-
phis road necessitated provision for the use and ultimate pur-
chase of considerable additional equipment. A company was
therefore organized under the name of the Fort Scott Equip-
ment Company, whose bonds, bearing 6 per cent interest and
secured by mortgage upon the equipment itself, dated Dec. 1,
1883, having ten years to run and subject to sinking fund pro-

visions, for retiring at least one-tenth of the whole amount of -

bonds annually, were guaranteed principal and interest by this
company, and offered to its stockholders under circular dated
Sept. 22, 1883. The amount issued to date is £325,000, the total
issue being limited to {700,000, * * &
‘““KANSAS CITY SPRINGFIELD & MEMPHIS RAILROAD.

“ After much delay, owing to unfavorable weather and diffi-
culty in construction, this road was opened for through busi-
ness about the Ist of November last, It has proved to be a

*Includes Union Depot (Kansas City), $10,076; Short Creek & Joplin
RR., $104,500; Ft. 8. 8. E. & M. RR., $215,500; Rich Iill RR. .
$£1%0,500, Mem. Kan. & Col., $152,016. ’

Marquette Houghton & Ontonagon.
(For the year ending February 29, 1884.)

“There have been bought and canceled during the year $3,000
of the 8 per cent bonds and $21,000 of the 6 per cent bonds of
thé company, and there still remain applicable to further
purchases—of the 8 per cents, $202,730- with the New England
Trust Company, and of the 6 per cents, $1,367 with the
Farmers’ Loan & Trust Company. :

“The amount received from royalties under mining leases is
applicable to the retirement of bonds. This amount in 1882
was $17,794 and in 1883 $3,253, the decrease resulting from
diminished ore shipments.” The extension from L’Anse to
Houghton, a distance of- 32 miles, has been completed and wag
opened for business November 19, 1883, This line is substan-
tially built and is laid with steel rails. There have been
added to branches four miles and to double track one mile,
making a total construction of 37 miles. Total mileage is—
main line, 95 miles; branches, 40 miles; total, 135 miles.” *#

“In comparing the business of 1883 with that of 1882 it will
be seen that the gross earnings are considerably less; but at
least this percentage of decrease was to be expected in view
of the unsatisfactory state of the iron trade. The ratio of
expenses to earnings was, however, greater, thus further
decreasing the net earnings. Among the causes contributing
to the large item of expenses are (1) more than ordinary
repairs on equipment and docks, (2) taxes exceeding those of
last year by £8,000, and (3) cost of transporting material for
constructing the iloughton & I’Anse extension; all of which
was charged to operation.

valuable auxiliary to the Kansas City Fort Scott & Gulf Rail- *The extension to Houghton is completed, and will call for no
road ; for even in its incomplete state it has furnished at least | @¥traordinary expense; the taxes to be paid this year on the
two-thirds of the increased business of that road for the past | Pusiness of 1883, being based on gross earnings per mile,

ear.” should show a large reduction, and the track, equipment and

The following statement, prepared for the CHRONICLE, gives (locks are in bct'tejr condition than_ ever -bpfore. No extra-
the operations and fiscal results, but not including the 50 miles | °*dinary expenditure for construction, equipment or repairs,

- of narrow-gauge roadeprior to 1883 (which during the year | S0 far as can be foreseen, will be required, except for re-laying
1882 was widened to standard gauge). The income account, | the eight miles with steel to which attention was called under.
however, includes all lines, the difference in net earnings as | the head of constructisn. C . . ,

- stated being due to a deficit of £6,000 in 1880 and %9,000 in ““The extension to Houghton is doing a good business, which
1881, and a profit.-of $50,745 in 1882, on the narrow-gauge road. should improve in another year. The passenger and freight
In 1883 all lines are included in operations: : traffic have been satisfactory, though the low price of copper

_ 1880, 1831 1289 1aeg | has prevented free shipment. The company has a valuable
Miles oper.(incl.nar.-g.) 305 365 389 319 | asset in the eighty thousand odd acres of land granted by the
OVERATIONS AND FISCAL RESULTS. State of Michigan to aid in the construction of this extension.”

“ Operations— 18R0. 1881. 1882, 1883, Comparative statistics for two years are as follows:

Passengers carried. . .. 257,530 324,371 334,688 161,373 OPERATIONS AND FISCAL RESULTS.
Passenger mileage.... 8,819,638 11,594,779 13.376,1R0 17,100,795 . V 1882 1883
Rate per pass. p. mile. 3:37 cts.  3:37 cts. 3:19 cts. 28R cts, | Operations— S s -
Freight (tons) moved.. 672,367 744,769, 787.77 875,610 | Passengers carr'ed ool pmeeann 164,010 154,529
Freight (tons) mileage.49,435,t.15 59,007,866 75.143,006 92,750,215 | Passenzer mileage. ..o 2,7.2,88¢ 2,616,173
Aver.rate p. tonp.mile 1°71 cts. 1'74 cts. 1'54 cts 148 ets. | Freight (tonsimoved ... .. ... 1,264,545 980,337

Earnings— $ $ $ & Freight (tons) mileage. ... ..., fereeaenn 31,070,684 23,488,679
Passenger. .. ..... ... 297,340  391.199 427,173 501,256 |  Earnings— . $
Freleht .. ............. 844,565 1,0:6,655 1,157,423 1,373,251 | Passencer ........ .ooooiiiiiiieiimiianiaaa.., 112,172 108,025
Mail, express, &e.... .- 70,459 85,361 118,603 141,705 | Eveight. ccnnnen v cvntmmeivone “on et e g s 1,026,217 778.864

i e Mail, exXpress, & oo 14,403 14,370

Total gross carnings. 1,212,364 1,503,215 1.703,199 2.016.212 : 59.79 902,159
Dperating expenses. . . 396,072 ~63.747 S G - Total gross earninga. ..o 1,152,792 902,10
&‘)gxes.-.?.?. o s 053 3459 ??‘j‘éi 072::75(; 102(1,32(4) Operating eXpenses. ... ..ol V72,526 509,824 -

l < ) ’ QUVgele > .

Total expenses. ... . 680,141  £30,151 1,007,025 1,178,544 |  Netearminss..o......o.. e 579,066 892,873
Net earnings.......... 531,928 672,764 699,571 g37.ges | Per ccut of operating expenses to earnings. ... 19-69 5651
P. ct. op. ex. to earn’s. 561 53°2 560 5315 ~ INCOME ACCOUNT FOR 1833,

. . E Receipts— ' 1353,
INGOME ACCOUNT. Lecelp « : 499 335
Nt CONMIBER, s s s semone vamim e senes semisFeREREs SO $792y8
) 1830, 1881. 1883. LR H R I B Y 1,614

Receipts— $ % $ $ ' , T
Net earnings...... .... 525,915 663,901 750,319 {37,668 Ot ITHCOINC . o e e e e e e e e e e e e e e e e e e, $393,949
Interest, &c.... ....... 08,215 25,966 15,051 eeeaa. Disbursemen's-- 130,108

' ot 1t —— | Tuterest on'deDt. .. e as $£150,1

thnl 1ntjome ........ as4‘,130 (G89.867 765,370 S37 668 [)1\-1(1(;“(1.4, 3 U2 S L 1 R S 180,672

Disburscments— ¥ R g ® ’ i
Interest on bonils...... 231,350 200,059 182,856 173,203 Total AIRDUTSCIeNTES . e et it ittt %360,780,
Leased lines interest..  *36.936 195,586 162,629 1~4,003 | n o pepa® = TR $.33,169
Il%ividendls ............. 219,337 312.700 359,360 350,304 | BAlanee, SEFPIIS. . oo e

ate paid on com..... ... . ... o 3 ‘ ’ o s . ) .

0 pref.. .. g 3 8 S Louisville New Albany & Chieago.
kingfund ..........  _._..... 20,3¢ 26,83 X . 9% o . ‘ J;
gil?scelﬁmoous ......... 11,360 g.zi;(l) :g";:é)) :_’(1’;(‘8 (Ziar- Ulke ean- endiuyg Dev, 81, T :
3 - - - From official sources, the CHRONICLE has obtained the statis-

Total disbursements. .'vO:’,-Ltzl‘) 663,206 710,655 « 767,470 | tiecs of this C()]upuny's Operati()ns and earnings in the year
Balance, surplus....... 81,647 26,001 2,715 70,218 | 1883, which have been compiled in the tables below in com-

* For four months only. parison with the figures for 1882. No annual report has beell

GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. published,
18R0. 1881. 1889. 1883. ROAD AND EQUIPMENT.. ;

Assets— $ $ $ B . ]88_12' 184%%
Railroad, buildg’s, &c. 8,911,251  §,688,563 8,533.430 8,447,649 | Milesoperated......ooooononnniinone. o 56
Equipment .. ... . &5 Siie (26,205 627,193 744,513 8R6,226 | Locomotives. .. ... oLl feeeeeieea ) 4D % 41 ‘
Stocks of leascd roads Passenger, mail and express cars.... .......... v 42 2,286

owned,cost.......... ... ... 648,000 GG2,462 652,011 ' Freight and other cars. coocceiieeinaiaaiaaa... 2,251 e

i FRASER : .
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gylvania Railroad Company. Mr. John Scott, the President,
remarks in his annual report for 1883:

“‘Substantial improvements have been made o both road
and equipment by the enlargement and repair of stations and
other buildings, the construction of freight depots at Du Bois

|
!

The dividends for the year were 4 per cent upon the stock.

The capital stock was. increased $322,800 during the year.
There was no change in the bonded debt.

The general balance sheet, in brief, is as follows:

OPERATIONS AND FISCAL RESULTS. | Liabilities— 18¢0. I=81. 1882, 18&:3.
- ) . 1882, 1583. | Stock, common. ... . $2.166.500 $2,166,500 $2,166.500 $2,168,500
Passengers carricd. ... Srese messeeeiiiiieiil EPRSRrs 446,237 | Bis. priortoincomes 17,00.000 16 90,000 16,700,0: 0 16,600,000
Passenger mileage........ ... .. . 10.979,038 17,857,084 | Income bonds ..., 7,571,000 8,171,700 8,760,700 9,389,500
Fraight (tons) moved............ ... .. ... ... .. 764,661 830,318 | Guur. coups. held Ly ’ .
Freight (tons) mileage. ...._.. ... ...._.... . ... 103,477,448 119,924,381 l Peuna. RR ... 2,520,2-0 2,924,260 . 3,539,305 3,902,813
Earnings— $ . ) $ i Interest aocrued ... 495,109 488,56 L 421,970 418,898
) VT2 1740 291,164 387,778  Other accounts. ... .. 450,467 455,114 149,112 397,006
Freight. ... ... geeenmne st et L 1.033,;% 1,132,;28 .
il, express, &Cooo. oL, s e SR F Sumsasare - 5! 7,776 -
- Mail, expre ol Total liabilitics.. $30,208,356 $31,102,138 $32,037,587 $32,374,719
Total gross earninga.._............. ... ... 1,382,974 1,627,883 .
Operating expenses and taxes ............ .00 1,009,537, 1,237'818 Savannah Flerida & Western.
Net e;ll-_[ing:g ________________________________ 373,-11)7 39‘3,(—)3—5- (FU" the year fn’-ling Dec. 31) 1883-)
' INCOME ACCOUNT. , y . This company owns and operates 4736 miles of road, includ-
. 1882, 1883. | ing lines from Savannah, Ga., to Bainbridge, 236'S miles ; from
Nf};"’ﬁfﬁ%’f&s .................................... 373’?‘137 390$’035 I \Vaycros,s, Ga., to Jac};sonville, Fla., 76'2; Dupont, Ga., to
Other receipts. ... Ll lTlTTTeee VRl 105,696 | Rowland s Blutf, Fla., 72:9; Thomasville, Ga., to Albany, 5é'1;
' : s th:-}x, Ga., to Chattahoochie, Fla., 24'1; the wharf exten-
D}[;gi?;};ex'lsg'l:;se; ------------------------------ 573$;'137 ‘U=§731 | Sl'nIn Savannah, 1°4, and the Junction Branch near Savan-
ROD{AIS PAIA v e 98.035 106,245 | 1ah, 4'1 miles. The Chattahoochie Branch was built last year.
Interest on debt.... ... . .. 0 lolTTTTTT 318,0.0 393,620 ‘ The following statements are for the Year ending Dec, 31,
Miscellaneous ... ... ... ... ... .. ... ... ... 25,000 9,822 1 1883 : )
Total dishurscments. ........... L 111,035 509,687 The traffic for the year was as follows :
deficit 67,598 13,956 | i i
Balance, defici Teee seeiemaiceiiiaeia. EEEEET {59 9 | Passengers earvied. ...._...__._ ... . . A 352,070 269,210
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. Pas~senger miles......... ... 20,842,166 15,009,056
= 1823, | Tons freight carried 1T 560, 03 137,263
el $ TONMMICE s vaccis s msmmn eminis 5 5 Bt o 31,506,002 48,531,117
Railroad, buildings, cquipment, &e......... ... 10,209,535 11,360,076 The earnings for the year were as follow -
Other property and assets............._........ 752,636 194,000 © y 1o as : S
Bills and accounts receivable ......... ... .. 1:.5,415 143,156 | Froi 1'8_5_3.) 1882,
Materials, fuel, &e_....... ... .00 04,626 86,870 ) prellt et SLi2an a0
55 QA = i B cacccaecennccee cneeieencaaiesnnnan. 2V, ! o [ReD)
Caghon hand......... .. efoe IS SN SRR § s - -95,6=8 58,198 ! Mail service ..., . 55717 40,963
Total assets. . ......ooooeoee .. L . 11,237,8-10 11,542,280 | Other SOUreCes. .o Scnccscasvane 309,237 330,807‘
Liabilities—. $ ‘ , s et s s e
. DL s e oisiins i sisn o mmemms s oo oo sie o $2,143,136 $1,675,317
Stock, commion. ..., e L 5,000,000 5,000,000 ! . Total 143,18 ,875,3
Funded debt (86 BUPPLEMENT) —oonoonren .o 500,000 6,1.’33:000 | Expenses........ ERIEELTITITIPTRD R 1ty T 34 1,317,054
Bills payable..... P 483,65. 8,558 | e e ——
All otlhc)l‘ dues and accounts. ... ..., '.‘38.513 022,174 Netearnings.........._.. TTTreereeeeeees ¥376,402 $353,763
Profit and loss. ........... s swis 55 A cee - 210,673 66,543 Payments from net earnings were as follows :
oerag: oar g 9.0Q0 | Netearnings ... ........ ... . ... Ceeeemeiiiiiie e e . $376,402
Total liabilities. ........ ... ... ... ... 11.237.810 11,842,280 ; }“ml‘f"sri _______________________________________________ $U5103451 ’
, ‘ il R . dividends ... ......... ... [ [llTr e 93,272
Allegheny Valley Railroad. i Dividends to leased lines ... ... o8 Smmiom i mom 53,396 )
(For the year end:ng December 81, 1883.) , QLB DAFIUCAIS cxa:1» e e cvmms 412088 m e t,569— 389,5.8
This road is now in receiver's hands at the suit of the Penn- , Lxcessof payments ..o e $13,166
|

. . oA Liabililies. ] Assets

and Falls _C%'Q_Ok, the laying of ﬂddl@lonul sidings upon the | Copital stock.._..... ___$2,331,800 | Railroad and apoarten-
different divisions, the renewal of bridges and culverts, and | ]l';!llnln'lcd d(;.ll»r, ...... . :3,'.'0;.:;(:0 ! b:mfes ......... s $5,396,784

DR - . # s ‘ehairs t | Bills payable ... .. .. 1998 | Due by agts. and condue-
the Puu'}‘l‘”’e of L8 G .10(‘()]'110“?6 a.nd repa tes t_o Otl.lf'ls' | Int. on fund. debt wup'd 714,658 | Tto s o eondue 150,485

Last year the River Division was reported as being entirely | (pan acconnts. ... 363,657 | Due by U. . Post Ofiice
laid with steel rails., At the close of 1883 the Low Grade Divi- ’ %‘)l.u‘g'(l:nt l(z.\'p(t::ﬁg?ﬂ...... . 1851191 Department. .......... 11,137
i ke nly 17 miles of being also fully equipped with | Dividends unpaid. ... .. .- 151,668 | Due by others. ... .. ... 125,188
fion lacked 0 ) 1‘, s 01 s g 9 . ly ,_q “)e " ! Protit and loss, credit ’ i Supplies on hand ... ... 81,370
steel, all of which has been charged to operating expenses, no | Ty, eet . o Credit , 3,521 | Cashh. ... o e 17368
additions having been made to construction account. For the : o ” R dathnin
Total..oo.oo. oo ..., $5,819,432 Total........ ......... $5,849,432

year 1884 fifteen hundred tons of steel rails will be required
and about 113,000 cross-tes.” * * *

“The revenues of our road are still seriously affected by un-
avoidable reductions in freight rates, consequent upon the
construction of new competitive lines. The receipts per ton
per mile for 1883 were only 107 cents, being 0-08 cents lower
than in 1882; and by reference to the detailed reports it will be
seen that there hus been a continuous reduction from year to
year since 1872. There has been a slight improvement in
empty freight car mileage, but the percentage for 1883 still
shows unfavorably, being 33:82 for the River and 4405 for the
Low Grade Division.
and the expenditure in improving the condition of your prop-
erty, as above noted, the cost of operating the road was
dlightly reduced for 1883, the percentage being 60-47 for 1883
and 6057 for 1882,

The earnings, net income and general balance for four years
were as follows: ‘

EARNINGS AND EXPENSES,
. 1880. © 1881, 1882. 1883.
" Total miles operatcd 259 259 259 259
Passenger ......... .. F140,430  F182,060  $322.936 $525,758
Freight ... 072000 1,419'811 1,626.-92  1,770387 1,666,659 |
Mail, express, &c.. . 59,285 64,835 63,57 63,495

Total gross carnings $1,919,529 2,169,787 $2,356,698  $2,25%,9.492

Operat’g exp.& taxcs 1,087,226 1,265,114 1,127,456 1,364.3:8
Nétearnings ...  #332,303  $001,673 £920.043 $801,614
INCOME ACCOUNT.
. 1880. 1881. 18-2. 1583,
Net earnings .. $+32,303  $904,673  $920,212°  $891,612

isbursements—
terest on deht ... $1,631,855 $1,790,560 $1.727,401 -$1,763.127
scellaucous. .. ... 25,816 33,002 12,633 1,811
Totuldisbur;enwnts $1,677,681 $1,528,961 ¥1,770,039 B1,708,262
Balauce, deficit*....  $815,578 = $024,258  $840.797  $876.648
—

*In 1830 income bonds and scrip to the amount of £505,519 were
lBsued\to meet the defleit, leaving the balavce of deficit for that year

1}9.661; in 1881, $551,700 issued, leaving deticit $372,558; in 1582,
¥580,000 ‘issued, leaving deficit $561,790 in 1383, $6529,500 is-ucd,
16*Wlpg deficit $247,848. The total balance to debit of protit and loss

31, 1883, was $7,821.618.
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR.

4sgets— 1880. 1881. 1882. 1883.
ER-,_bldgs.,(‘quip.,&c $24,011,447 $24,019,510 $21,019,540 $24,049,540
Vailable assets .. 350,719 411,220 490,918 460,036

Bavailable nggets. . 470,339 489,436 511,436 543,497
fit and loss. ... ... 5,370,351 6,151,912 6,982,993 7,821.646
Total assets .. ... $30,203,356 $31,102,138 $32,027,857 $32,874,719
or FRASER

ed org/

Notwithstanding these adverse features, |

' GENERAL INVESTMENT NEWS.

Chicago & Eastern Illinois.—At Chicago, May 20, the
stockholders of the Chicago & Eastern Illinois Railroad met
to consider the proposed issue of new bonds. President.
Stevens and Director Ball voted proxies for 27,789 shares out
of a total of 30,000. They decided to issue $6,000,000 of first
consolidated mortgage bonds, to retire the present outstanding
bonds and to provide the means for building the necessary
extension and purchase new equipment. This is an increase
of 51,500,000 over the old bonded indebtedness of the company.

East Tennessee Virginia & Georgia.—It is reported that.
an arrangement has been consummated by which the East
Tennessee Virginia & Georgia road secures entrance into Cin-
cinnati over the Louisville & Nashville tracks fiom Jellico to
Livingston, and from there over the Kentucky Central division
of the Chesapeake & Ohio to Cincinnati. The Kentucky
Central is now controlled jointly by Mr. C. P. Huntington
and by Mr. Brice and his associates.

Grand Rapids & Indiana.—At Philadelphia, May 186, the
bondholders of the Continental Improvement Company con-
sidered propositions in regard to the payment of interest due
on December 1 next, and for the issue by the Grand Rapids &
Indiana Railroad Company of bonds which shall take prec-
edence of the income bonds of that company. A committee
was appointed by the Chairman (Senator Sherman), consisting
of John N. Hutchinson, Charles J. Clark, William P. Shinn

George B. Roberts and William Thaw. This committee Wilf
repert at another meeting to be held a month later.

Grand Trunk of Canada and Associate Lines.—The re-
turns of these roads are chiefly important to the New York
market, as showing the net result of the working of one of the
trunk lines from Chicago to the coast. In the returns below
the most striking feature is the decrease in working expenses,
which goes far to balance the loss in gross earnings. The
following revenue statements are from the London papers:

GRAND TRUNK OFI' CANADA.

March. - ~Jan. 1 lo March 31.—

18x4. i8583. 1884, 1883.
Gross reeeipts. ... ... £275,0.7 £312,283 £801,-29H £873,996
Working expenses. ... . 203,113 234,541 611,514 671,736
Net protit......... £71,901 77742 £189,655 8_202,260
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CHICAGO & GRAND TRUNK.

— March. ~Jan. 1 to March 31.—

1884. 18872, 1884, 1883.
Gross receipts.. . .... £53,193 £55,765 £146.195 £138,484
Working expeuses.... 41,172 41,286 235,477 114,013
Net profit......... £9,021 £14 479 £20,718 £21,941

DETROIL GRAND HAVEN & MILWAUKEE,
~Jan. 1 to March 31.—

———=-March.— ——
1£81. 1R883. 1381, 1883.
Grossreceipts. ... .... £18,774 £23,740 £53,172 - £62,376
Working expenses.... 15,184 13211 45,502 51,3:8
Net profit......... £3,640 £35,529 £7,670 £11,048

Missouri Pacific.—The following is an official statement of
the earnings and expenses of the Missouri Pacific Railway,
including tha Iron Mountain, for the first four months of the
current year, ending with April. These figures are the first
from the office of the earnings of the Southwestern (Gould)
roads which have been furnished the CHRONICLE since
January 1, 1884:

‘Gross earnings. .........ccicciiiiiiiiinaa i wmim i e b e $5,222,279
B D4 Tc) (ST R RN 2,912,596

Neb AN TR ccn i cann cmmnimmainiess simsie neREssessarmasveam s ... $2,309,393
Charges, including taxes and leases. ... oooioiiiiiiiaaiaaannn. 1.339,662

4 $969,731
It is said that the above exhibit gives an increase in net
earnings of $232,000 over the same period of 1883,

Surplus ineome. .....cc.csssssavscssvesssvassons SR o SRS

Northern Pacific.—The Philadelphia Press says that in
March there was a material reduction in the ratio of operating
expenses. They were reduced from 82 per cent in February to
50 per cent in March. The land sales amounted to 112,390
for the month, and £279,525 of preferred stock was camceled
during the month, leaving the total outstanding $40,825,874.
The gross and net earnings in March and for nine months of
the fiscal ycar, from July 1 to March 31, were as follows: -

——-Murch.— —— — -Nine months.- -

18341, 1813, 18R%1, 13R%3.
FEarnings._......... BITR,9HD $563,903 $8,731.133 $3,57H,145H
Expenses.... ..... 542,279 491,740 D,500,360 3,609,310
$1306,676 $32,163 $3,230,773 $1,966G,130

Philadelphia & Reading.—DPress dispatches from Phila-
delphia, May 21, said : ** Ex-President Gowen, of the Philadé®-

rumors of the issuing of scrip by that company for wages and
materials, that no scrip had yet been issued to any of the
employes ; the company had made its payment for materials
and supplies in ordinary four-months’ notes instead of cash.
It was contemplated to issue scrip bearing interest for the
wages payable in May and June, and when this issue was
made it would be for the railroad hands, at three months, with
interest, and for those of the Coal & Iron Company at thirty
days, with interest ; the reason for the ditference being that a
recent act of the Assembly made it illegal for mining and
manufacturing companies to issue sciip for the payment of
wages extending over a greater period than thirty days, and
that by the time the announcement of the issue of this scrip
was made public it would be accompanied by an announcement
that the workmen could get cash for the scrip for its full face
value at once. The company has to pay out in June and July
for rentals and interest about %3,700,000. If they could have
had full work in May and June they could have earned, over
and above the fixed charges in those two months, more than
enough to meet these large payments for interest and rentals.
Although the company has good collaterals, and in ordinary
times could have borrowed the money to tide over, at present
it would be folly to pay out the money in hand and rely upon
the ability to borrow ; and hence it is considered wiser to issue
scrip for the wages, which is a fixed lien upon the property of
the company. The relief afforded by the issues of scrip will
amount to $1,000,000 more in cash than is required by the
company to pay the entire rental and interest accounts for
June and July.”

Pittsburg Fort Wayne & Chicago.—At Pittsburg, May
21, the annual meeting of the stock and bond holders of the
Pittsburg Fort Wayne & Chicago Railroad Company was held.
The following directors, whose terms had expired, were
re-elected for four years: George W. Cass, Samuel J. Tilden,
J. N. McCullough and Charles Lanier. President L. 11. Meyer
submitted his annual report, which showed that the gross
earnings of the road for 1883 were $10,584.357 ; operating and
maintaining expenses, $6.916,669. The absolute immediate
cash profit to the lessee for 1883 was £700,718. Subsequent
to the stockholders’ meeting, a meeting of stock and bon«d
holders was held, with a view to consider the proposition to
sell the stock issues of the road to the Pennsylvania Railroad
Company for betterment bonds. President Meyer, in his
report, says : ‘““This plan has so far not met with the encour-
agement or approval it is entitled to; it is a feasible one, per-
fectly equitable, and ought to have the support of every
stockholder.” No action was taken with reference to the
scheme, further than the appointment of a committee, con-
sisting of L. H. Meyer, G. W, Cass and John N. Hutchinson,
to make personal examination, and report to the President.

Railroads Operated in New York State (Quarterly Reports.)
—The following abstract has been compiled for the CHRONICLE
from returns made to the Railroad Commissioners of this State
for the quarter ending March 31, 1884:

phia & Reading Railroad Company, said to-day, respecting the

Balance, net surplus.... def.$10,628 $332,435 - def. 877,937

Toled_o Cincinnati & St. Louis Railroad Company.—
At Cincinnati, May 20, the application of the receiver of the
Toledo Cincinnati & St. Louis Railroad to file an intervenin

nati & Northern were not legally issued, and asking that the
order for the sale of the road be vacated, was argued before
Justice Matthews, of the United States Supreme Court, Circuit
Judge Baxter and District Judge Sage. The second mortgage
bondholders and the judgment creditors were represented b
counsel, and they asked to be made partics to .the suit. The
decison was to the effect that none of the partics had any
standing in the court. This was true of the receiver, for the
reason that he could not maintain an action hostile to the fore-
closure suit in which he was appointed receiver, It applied to
the second mortgage bondholders for the reason that they pur-
chased the second issue under the supposition that the first
issue was valid, and they could not compliin it the validity of
that issue was still maintained. As to the judgment creditors,
while they might have had the right.to file an intervening pe-
tition before the entry was made ordering the sale of the road,
they could not claim that right now.

—A meeting of the bondholders of the Toledo Delphos &
Burlington Railroad was held in room No. 15 at No., 115
Broadway, May 20, S. L. Woodhouse was maide. chairman,
A motion that only first mortgage bondholders be allowed to
vote was put and carried. B3r. Austin Corbin said that the call
for the meeting had been made simply to state that the
Indiana Bloomington & Western DR, wished . to act in har-
mony with the bondholders of the Toledo Delphos & Burling-
ton RR.; that he had no plan to suggest as to reorganization,
but would suggest that a committee be appointed to confer
with the committee- of St. Louis Division bondholders ap-
pointed in Boston at a meeting a week ago.  After some dis-
cussion the bondholders present passed a reselution approving
the plans of the Quigley Committee, and thus declined to co-
operate with Mr. Ballou and Mr. Corbin.

Trans-C'ontinental Association.—At Chicago, May 22, the
Trans-Continental Association, which®regulates all California
“business, met to make final arrangements for the carrying into
eflect of the new money-pool arranged at the meeting in St.
Louis a week or two ago. The Santa Fe and Burlington people
objected to signing the new contract, unless the Union Pacific
would give pledges that the Eastern connections of the Union
Pacific would not interfere with the West-bound rates agreed
upon by the association. The Union Pacitic, under the tripartite
agreement, could give no such assurances, as its Fastern allies
have the right under contract to make all West-bound rates
over its lines. A long and heated discussion finally culminated
in an abandonment of the scheme to transfer the association
into a money-pool. In order to prevent a war in California
rates it was agreed to go on under the old contract, whichisa
traflic agreement, each road taking all the businegs it can geb
at agreed rates, under a heavy penalty for violating it. The
Union Pacific re-called its notice of withdrawal. which would
have gone into effect to-day, and the Texas Pacitic, which had
gone out, agreed to go in again. The association was to meet
again on the 23d to strengthen the old contract. in order to
vrevent cut-rates until a new agreement can be made.

Wabash St. Louis & Pacifie.—A press dispatch from
Indianapolis, May 17, said that this railroad company had filed
with the recorder of the county, and all other countics through
which any of their lines run, copies of a mortgage made to.
the St. Louis & Iron Mountain Company. and covering their
entire lines. This mortgage was prepared in December, 1883,
and contains the following provision:

“In consequence of the cuarantee of principal and intevest of $10.-
000,000 colatecal trust bonds of the Wabash Company by the Iron
Monntain Reilway Compapy, the Wabash conveys all its ratlroads an
Gtlier property to the Iron Mountain Cowpany, unless the Wabash pays
the interest and principal of the said bonds,  In ca-¢ the [ron Mountald
should default on its guarantee, the indeature stands for the benefis of
the coliateral trust bondliolders. In case of a detan!t hy the Wabash, the
Iron Mountain has the right to have possession of the property by fore-
closure. This mortgage comes immediately after the tirst and general
wmortgages.” -

—In the old suit on equipment bonds, a decrec was entered ab
Indianapolis, Ind:, on May 10, agrinst this company and in
favor-of David J.Tyson, Jr., Benj. I*. Ham, ef a/, for $1.100,110,
interest to date from May 1, 1833, The judzment was made
a lien on that part of the road lying in Ohio and Indiana, An
appeal was taken by the defendants to the U.S. Supremé
Court. ' i . '

Western North Carolina.—A dispateh from Waynesville,
N. C., May 21, said : *““The Ducktown Division of the Western
North Carolina Railroad has been completea to the summit 0
Great Mountain. the highest point on the hine, and will be opent
for through business to Murphy by August. From Murphy &

line will be extended to Atlanta, and a branch to connect wit
the Louisville & Nashville system of roads.”

Boston Hoosa: Manhallan  Roches
Receipts— Tunne=l & West. Llevated., 1)5({2?,%%“‘
Gross earnings...c.......... BI4AT $1,641,547 $227,308
Operating expenses........ 102,105 939,86 ¢ '224"437 .
Net earnings............ def. $7,623 $631,733 "$3.460
Income from other sources. ........ 20,190 ’.
Total net receipts...... def. $7,023 $70 L.-E)S?. --E-&;
Deduelins— i
Interest on funded-debt.... ... ... $311,020 $£39,543
Taxecs of all kinds.... ...... $3,000 23,527 6,363
Rentals.. ... ... ... ....... e/ aiae 5,000 24,675
MiSCellaneons. o v sess vissen  ° smmbeswe 00 sseses s 5.815
Total deductions ... ... $3,000 $369,517  $31.306

petition alleging that the first mortgaze bonds of the Ciuncin- -

BB P bnd beeed N O YN e 4 e bl LOuE I I BB b EEEl el i BN e as -

EV M N S Pt et B8 N e e QL e

PN O8N e N gt Pad gt eeed



& &l -

37

1e
1g

N

he
re
1t
ge
he
1y
Lo
e~
to
Ir-
'st

Je-

s~
0~
he
ia,
to
5t.
le

te

12

TN i

 The Commercial Lomes.

. at $21 per bbl.

May 24, 1884.]

THE CHRONICLE. -

621

e v

COMMERCIAL EPITOME.

- FripAY NigHT, May 23, 1884..

The continuance of the troubles in financial circles have
bad an unfavorable effect upon general trade. Many addi-
tional failures are. announced. Coal production is to be
further restricted. The depression in foreign exchange has
retarded export business in food staples, though a considerable
business has been done in wheat for the Continent. There

- has been a severe storm in-the whole trans-Mississippi region,

but generally the weather is most favorable for the growing
cIops. - |

The speculation in lard futures has shown considerable
activity, and prices have varied widely. There was severe

- depression early in the week in sympathy with Western

advices. To-day there was a slight improvement, but
the close was weak at 839c. for June, 8'49c. for J uly
and 899c. for August. Lard on the spot touched 8w
8:05¢. for prime City and 8-25@S8'30c. for prime Western, at
which there were heavy purchases, and the close is steadier;
prime City 8:10@8-15c., prime Western 8-10@8-45c. and refined
for the Continent 8:65c. Pork is firmer for mess, through the
effect of Western speculation, closing at $17 75; but other
grades are unchanged, clear back’ seliing to-day at $18 25@
$1875. Bacon remains quite nominal, but cutmeats are
bettcr; pickled bellies 75{@8c., hams 1114@ 12¢. and shoulders
74c. Smoked meats quiet. B:ef has bzen dull and India
mess lower at $19@ $21 per tierce. DB2ef hams are also lower
Tallow has declined to 614c. for prime, stear-
ine to 93{c. and oleomargarine to 85jc. Butter is lower at
18@?4c. for créamery and 104 17c. for Western factory. Cheese
lower at 7@ 12c. for factory and 2@4!gc. for skims. Iresh
eggs declined, but closed steadier; Western and State, 13@ 15¢.;
Southern, 10@1214c. The following is a comparative sum-
mary of aggrezate exports from November 1, 1883, to May 17,
1884 :

1833-81. - 1832-83. Decer'se '83-R4,

Pork. 1hs. ..o, 23,119,500 7,902,009 4,782,800
Bacon, IS .ol 203,815,110 - 238,378,390 54,753,230
Eard, Ab8: coscssmssasanaasin. 114,202,531 13%,021,031 23,728,497
Total IDS. o cv cens oenn... 341,257,414 424,302,021 83,014,577

Rio coffee has been dull and, to a great ext2nt, nominal on
the spot at 10!7c.: the closeness of money here and in Rio de
Janeiro has a bad effect on the trade; options have been
quiet at declining prices; to-day June sold at 8:20z2., July at
840c., August at 8-4jc., September at 8 50c., October at $-G0c ,
November at 8:65c. and Decomber at 8:702.; mild grades
have been fairly active and steady. "Tea has been dull and
nominal. Spices have been quiet but firm, especially for pep-
per. Rice has teon moderately active and steady., Foreign
fruits have been steady but quiet. Molasses has been dull and
Cuba has declined to 19c. for 50 degress test refining, Riw
sugar has been dull and lower; fair refining is queted on the
spot at 51 c.; -that grade has sold at 5:07t4c. for July and
933, for Sept.; granulated was quoted at 67;@6 15-15¢.,
powdered at 7!{@7l5c. and crushed at 735@73{e.

In Kentucky tobacco the movement eivher on the spat orfor
future delivery has been quite moderate, and yet all prices are
well sustained: lugs on the spot quoted 73{ @31 (> and leaf 8! @
9%c.; Juno solil to-day at 775e., July, 8 L-16c, and Septembor
8¢e. Seeld laaf steady bur quiet; sales 1,55) cases, inclu linz
500 cases crop 1833, State tlavana sied, vrivate terms: 3))
cases crop 1583, New England, 11 to 232.; 150 cases crop 1882,
Pennsylvania, 5 to 16c.; 200 cases crop 1831, do, 7 to 10c.;
100 cases crop 1882, Wisconsin iTwvana, 23c.. and 100 cises
sundries, 5 to 18c.; also 400 bales Hivana, 80> to$! 15 and
20 bales Sumatra, $1 £0 to $1 65. , '

Although spirits turpentine has remainad quiet. the tone has
been well supported, and to-night the fizures are firm at 83>, in
yard, Rosins also have been quite slow and the drift has been
downward; common to gool strained quoted to-day at 31 3715
@31 4214, Refined petroleam has been fairly active until to-
day, when the advance in ocaan freights checked the movement
and depressed 70 Abel test to 8'yc.  Crade oil certifizates have
been depressed to 697;¢., but since Wednesday a brighter tone

existed ; there have been sales at 76e., and vet to-day on
asclling movemen® prices broke from 7534c. to 73'/c. and
closed at 73%;w737;c. In metals, oils, wool and hops the

.ovement has been limited and prices do not occupy a very

sound position. . .

Ocean freight-room has been more active of late, particu-
larly for o1l charter room, and rates all along the line have

0 advanced. To-nizht the feeling is quite firm, and ton-
Dage i3 not in excessive supply. Grain was taken to London
Y steam, 32;5/@3151.; do. to Leith by steam, 4d.; do. to New-
casgle by steam, 41.; do. to Hamburg by steam, 40 pfennigs.
Rafined petroleum to Antwerp, London, or Liverpool, 2s. 414d.;

~frwde do. to Tiume, 3s, 10144.; crude and residuum to Cette,

33.@3s. 4'4d.; refined, London, or Antwerp, 2s. 514d.; do. to

COTT

O N.

For the week

FriDAY, P. M., May 23, 1884.

THE MOVEMENT OF THE CROP, as indicated by our telegrams
from the South to-night, is given below.
this evening (May 23), the total receipts have reached 5,863
bales, against 8,694 bales last week, 15,657 bales the previous
week and 20,053 bales three weeks since; making the total
receipts since the 1st of September, 1883, 4,743,533 bales, against
9,793,760 bales for the same period of 1832-83, showing a
decrease since September 1, 1833, of 1,050,227 bales. .

ending

Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. l Total.
Galveston ... .. 938 121 71 1 10 1 300
Indianola, &o. eoss cene . caee .
New Orleans... 74 723 222 35S 113 526 1,716
Mobile.......... 59 177 15 5 40 42 314
Florida .... .... sews =t 2 2
Savannah ...... 16 €3 43 74 8 235 509
Brunsw’k, &e. e e ceen ee- e
Charleston..... 51 183 23 6 3 8 274
Pt. Royal, &c. coee — T — san —_— S
Wilmington .... 2 cee- 5 10 17
Moreh’d C.,&c awen P ceee 5 5
Norfolk......... 2 125 69 121 9 2 328
Wesgt Point,&ec ceen — 11 11
New York...... 297 183 33 —— 513
Boston ......... 249 202 177 56 116 130 930
Baltimore ... .. S sows I TP T P 17 17
Philadelp’a, &c. 6 - 2905 99 1 496 897
Totals this week 850 1.799 948 425 31| 1,525 5.8_§§

For comparison, we give the following table showing the week’s
total receipts, the total since Sept.1, 1883, and the stock to-night,
and the same items for the corresponding periods of last year.

. 1883-84 1882-83. 8lock.
R;;;;p t233to This |Since Sep.| This |Since Sep. 1884 1883
' Week. | 1,1883. | Week. | 1, 1882. ' A

Falveston ..... 300 587,023| 3,773| §035.288 5,778 41,734
Indianola,&ec.| ...... 8,472 108 16,726,  ...... —
New Orleans... 1,716 1,503,411| 10,154,1,619,597| 115,217/153,783
Mobile .... .... 344 251 768 633] 308,336 7,733| 15,107
Florida.... .... 2/ 42,854 32 18,355  eieeei| aeeae.
Javannah...... 509| 649,555 3.49)| 800,636 1,975] 12,548
Brunsw’k, &e|  ...... 8,053 ...... 5,008 . semses] seness
Jharleston..... 274 415.236 630/ 563,960 3,309| 8,726
Pt.Royal, &e.|  ...... 13,633 10 24,339 ...l ...
Wilmington....| 17/ 91,651 210| 126.645 1,834 2,330
M’head C., &c 5 12,579 125 19,016,  ......| . e
Norfolk........ 328| 573.673| 5,922 780.R41 1,8.6, 31,853
West Point,&c C11p 220471 2,875 224.393] ... ee....
New York ..... 513] 106.926 632/ 136,004 323.831/221,251
"Boston .... .... 930, 176,228 4432 179,832 7,160/ 5,485
Baltimore ..... 17, 23,819] <122 59,503 6,142( 20,982
Philadelp’a,&ec. 897 53,140{ 3,336, 101,300 8997 8,406
Tetal......... 5,8[33\4,743,533 38,53&‘5,793.760,' 483 845'525.203

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

zalveston 1necludes indlanola; Charleston mcludes Port koyal, &e.;
Wilmingtonincludes Morehead City, &e.: Norfolk includes City Point. &e.

The exports for the week ending this evening reach a total
of 25,010 bales, of which 20,035 were to Great Britain, 3,351
to France and 1.624 to the rest of the Continent, while the
stocks as made up this evening are now 443,845 bales. Below
are the exports for the week and since September 1, 1883,

Receipts at— | 1884. | 1883. 1882. 1881. ‘ 1830, 1879.

@alvest’n,&o. 300 3,586 1,296 4,044 1,137 3022
Noew Orleans. 1.716] 10,181 2,828 7,502 5,843 2,134
Yiobile .... .. 341 633 809 1,156 507 390
davannal.... 509! 3,190k 1.,3:5 4,760 1,011 2,067
Ciiarl’st'n, &c 274 GG 769 3,310 1,820 426
Vilm'gt’n, &c¢ 22 335 265 372 84 377
Yorfolk, &o.. 339 8797 2,103 4,58 7,0'8 3,331
All others.... 2,359, 10,351 4216 11,043 5,850 5,066
Cot. thisw’k.| . 5,863] 33,539 13,981 36 851§ 23,764] 17.113
iim‘e_SaDt. 1.11743.533 575‘7{70;0 4;’\3-‘.3.31(3! 353 L1131 l4739 443;-13"39,72[

| Week Ending May 23. From Sept. 1, 1888, to May 23, 154,
* Exported to— Exvorted to—
Ezports - g )
from— Great ! Conti-| Total | Greai | Conti- ’
Brit'n. France| pons | Week. | Britain.|Frarce; pene. | Total.

JAIvasStoN..inve] sensee] ssesen] sesesn] cee o] R48,5%%] 34763 £4,178| £68 530
Vew Orleans..! 10,593 3,315 150) 14,084 T20.723|107,224] 8:1.,234(1,3S5,191
MO0 cceorsone] wwe wie] woisnm] eessan] seisin OB IBT] seenns 1,386 57,6387
FIorid® cevevee] weneen Rl sResEl AEEEEE b ArESE | R I 3,i04
3RVANNAN ....] ceieed] ceiies] eeened] senes o 155,618, 13,436, 188,7i7| 357,749
Sharleston *...| ...... P 1,693 1,0£3] 111219 24 4471 138,063] 273 784
WilmingtoNe. | sccosel  senee] wus sue] e 43.413| ...... 3826 47,242
Yorfolkt....ev 7 .. PUNION (e, | [ —— 25309232 ...... 20,683 274,510
Yew York ....| 8§07 33 871! 8404 33333 20404 82165 443.903
J08tON o0 .« . o0e U dad] sswvne] wswess l.\?ll 103,211 ...... 3.423] 106634
Biltimore. cece| oceovel ceceee 59 E.OI 104,127 1,898 58022 162,042
Pailadelp2,&c 190} “euwensl wdvine 195 883901 oo o 3,828, ¢1938
T0t2l veeee...| 20,033 8331 1,824 25.010L2,223.€).2v5‘431.1‘25 883 240 3,57_4,801
Total 1882-83| 87.433] 1,780 7.°3% 467191 2 ﬂ03.48'3l4034.-'121 1,825,453 4 343,265

German Bultic, 3s. 8d.; cases from Philadelphia to Genoa, 14c.

* Includes exports from Port Royal, &e,
+ Includes exports from West Point, &c.
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MARKET AND SALES.

SALES OF SPOT AND TRANSIT. FUTUREN

SPOT MARKET | py i gon- | Spéc-! Tran-|

. ) , Detis

CLNSED. port. swmp.|ul't'n| sit. | Total. | Siiles. | gpig,
TR | et 638 b L] 618 66.670 370
Mon |Firm at Ljgadv.l 375 2219 ... ...l 2,581 61,300 600
Tues . Quiet.... ........11,000 - 96L .__.] ....i 1,964! 53,600 2,300
Wed [Steady ..ol T 01,0020 010 LI 1002 200000 1,500
Thurs Firm............. 1.6R0 650 ... L.l 2330 52,000 500
Fri . Firmatljgadv..l 70" 663 ....i ....0 1,3¢3 71,600 400
Total. ... ..............!3,755 6,136 __..| _...| 9,01357.100' 5.600

The daily deliveries given above are actually dsiivered the day
previons to that on which they are report2d

THE SALES AND PRICES OF FUTURES are shown by the follow-
ing comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales,

16D X
622 [Vor. XXXV,
z , —_—
e . wpH . y i e .
In addition to above exports, our telegrams to-night also give | ¥ < 95“’2 gygE 8 3 8 22 Qe sy
us the following amounts of cotton on shipboard, not cleared, | | g | gEsa 27%e Eé’-g 2782 S¥ss OnEs B
at the ports named. We add similar figures for New York, | = | 2a 1 £38< ESEZ Eggm- 2325 g.ggg‘ Eggg n 3
which are prepared for our special use by Messrs. Carey, Yale | £ | S5 |mugy Rugd ®agd ®gel mogy RIS §§§
& Lambert, 89 Broad Street. , Sl E2a]: Bge BEL (Bgs 1 EgR ESR Eaul QF
(] RS s s AR s, E.-.P’ . Hag
. g & El: T ! o e v E\ . LR B <G L REg &
On Shipboard, not cleared—for s, 's; PHI G L ENE T HIG TR e s a S
MAY 23, AT— Leaving |~ e8| B 1 1Bl tEiw 1 BI9 1BV IEIQC
' Greal | p.o e | Olher | Qoast- | “p . . Stock. LiZEe].m: PR T r e H K, PR P my | 3
Britain. ‘| Foreign| wise. - ARl RS ' 20 AN X o Y
o : = — = [ — =
NewOrleahs....| 5,761 994| 1,089 1,100 3,947 106270 | % = S s 94 .2 S S | %
Mablle ... -sus- " None.| None.| Nome.| None.| None. 7732 | 5| 808,27 08,5 2.8 ©02.,.F 8.2 =% £ 33K
Chnarleston ..... None.| None.| None.| None. Noune. 3,309 IR EQ - E-@NE SOE Egwz E@,.:g ;~@gg -1
8avannah...... No1e.| None.| None. 100 100 1,875 2 | &Hoe ~=Z e J-oE FHRwi: ERgE gaa
Galveston.. .... None. | None. | None. - 99 99 5679 | S| 8| =87 TEgF T-gF T EgT R HaB g3
‘Norfolk .... ....{ None.| None.| None. 683 633 | 1,133 | © =~ & - ® © = STT | Ay
Nsw York 6,000 | Noue 500 None 6.500 | 317,331 & = < — 0 e
...... 0 I Se o ‘ i (4 [un
O*herports. ... 2,000 | None. 400 | Nome.| 2,400 21,734 | o | :-I FEs BPER B S E DR R CE 4
- ~mie|Bju |8 €22 893 ¢ g2 ¢ a5 ¢ 8 3
76 | 52| ,72¢ 5. . . e T P
Total 1884 13,7¢4 991;I 1,989 | 1,052} 18 7")! 46)153 ?‘l ;.\] ,'_.9. 4 LS . ,L® . ,LE;-'";_, s @ T&w 5
. i ! 2 ' —t
Total 1883 .....| 33,551 | 5,423 | 9906| 7,320 6€1.200| 464005 | & °°§ mHg2 HeZe e on seEn = 85 BIZZgRIT
Total 1882 ..... 22,409 1 4,174 | 6,542 1.616| 34,741 430,502 | © Ccsgcg ggcg a :-éw 01:{.':-? %l Cut anCa
- o v W N o,
The speculation in cotton »for future delivery at this market | e P ES 2 ERE ER B EE B oo B
has been much less active for the week under review. Prices, |5 , |ésd & &4 S Gy & UH 3 & & Ge o
. . <10 ? < 2 = Q™ "ot
though somewhat irregular and unsettled, have been less de- | & =2" 793" T847 T8 TR’ Teor 3.7 3
pressed. The foreign markets have slightly improved, and| ! Zo! mhk mEGR BHZ= —ahs At Il et o s
¢ . ¢ > | > o ot S } ol I
crop accounts from the Southwest, where excessive rains have | €| €| 1 5326 2426 G305 c48% caZe ciza
again fallen, have been unfavorable. On Saturday the market : '_::_ N e @ ::j © C‘: x_ SO cxn &
- . - Pt S~ s> —
was active and buoyant with the return of case in the momey | ! ! cm B Ee B EE B ED R EREER o1
market, the advance for May amounting to 15 points, and on | &' (&2 & &3 & 3318 I3 € 8 & %2 g1
Monday there was a further advance for May of 6 points. | & Zol 189~ I8 8= . |8s l1Tg= | [&]
making a recovery of 21 points from the closing figures of | & ! "‘?; Lozl GLZL Loen CLED prbn ::\P‘:"?‘
idav: . CWOTre - slichtlv dearer E|l Bla»Sh diZ@ 99TA JHZA F@Se gnd
Friday; but the other months were only sh_;h@l.\.qa aver, and | | B8 E2°E Q7 PR=) 52w oxon]
on Tuesday there was a general decline of 6@9 points. : NP el B e
Wednesday was variable, closing slichtly dearer, Thursday | = '*‘.“‘.‘ e e I el T ol ol B ool o R ool o]
o g b . > P EL F X & XX XM T D 2 <D ek
opened strong but dull : not until the last hour, when reports | £ =0 T RE o W @O GRS ESuT e |
were received of destructive storms in Texas, obstructing rail-| £ F":% ,-'...S.:f.'_. et o ! S-g;.. LE-:-: ! Sg’,_‘ .Lf’;-f;'.‘ 3 :'
way transportation and necessarily doing injury to growing §i “g; DRER DREL IBER PTET | 224 ey S
crops, was there any maferial advance. Then the next crop ) =i TrS$%78 S£7% &7¢ €87¢ §°% SE°8! |¥
became buoyant. improving 4 to 12 points, which was par- i 2o B oD B pEcRE BE BSOS b ER TNE
tially lost at the close. To-day there was some furtherad-} i 1539 ¢ 4é& & & S &2 & <3 & &3 ¢(Q|N
vance, in sympathy with Liverpool advices, but the heavy | &' =2 0.7 T2 Yee T8 i P& ’T";;,.." § an
rains in the Southwest had ceased, and the market soon| 0! E | Hrer Hrlo= Rrelid FHELS e wdge A
1 di lulness. closine. as ¢ od with last Fridav. | & | RhRer nng? Hougn HnoT RisgH HaocH S >
relapsed into dulness, closing. as compared with last Friday, | &1 8] 5330 9333 438 2432 2432 25408 =
26 points dearer for May, 9« L1 dearer for the summer months ' =3 g — :: L ro 9 X9 o &w
-~ n p— bt s —
and 17@20 dearer for the next crop. Cotton on the spot has oo PSS T ED B ED B DB OER 5‘ g
been more active for export as well as home consumption, the K e RIS B S 55 % 2828 o5 & 22 8 910N
business footing up a larger agzregate than in any week for | S/ S0 iose 182 (9! 188 [Sw: [§p |8 g
many months past. Quotations were advanced 1-16c. on| 2} el DEEE EDgh ERtR pnen ZE=sD Nrwdl§
Monday. To-day there was a further advance of 1-16c.. mid-| S| S| 2iCid diiCOn HATE AuCs LS4 _‘...'.o_:' 1.
l. ~1 'l‘ 1 e . l'—",' - ] ] ‘l o . . “] . k - Q. W Wk X # O SO D e S e Ry
ing uplands closing at 11°g¢ , with the business sti misk. T N Tl
The total sales for forward delivery for the week are 357,100 ‘ Fe 222 2333 31 3 S 3 8% 2z
bales. For immediate delivery the total sales foot up thisweek | 5. 5 |agwf1 - N SN £S 58 S
9,891 bales, including 3,755 for export, 6,136 for consumption, :‘:.i &2 83 ,'_,S_,-:;:J ,LE.-:‘__. Lo LS s i, % q
— for speculation and — in transit, Of the above, — bales | 9! "¢ | =757 2223 S3&% 21! 2283 $°93¢ I § § -
were to arrive. The following are the official quotations for | < | RET2 887 % &% 2 573 2781 n
‘  DAS reel. o [ o (= [N
each day of the past week B : = ;—:;? > 23 PS> g5 5; > ¥
UPLANDS. | NEW ORLEARS, TEXAB. ooELiRS 5 OS58 % EX R ZZ 8 OER 8§ £2 S|8|%
May 18 o — | 5 SEjieet (s® (8= I8 : [swe Te~ [§
May 23 | Sat. | Mon Tues| Sat. | Mon Tues| Sat, !Mon Tues | n | Tl Mo HHgS mHELm Hioeo meld Hebhie | Sk
| —— | €, %S| RPE7 SS9 998° 529 oS30 o320 ]k
Ordin's B| 9% | 9016 | Oiq | Dla | 00,5 | 90,5 | 0 | 00, 0, | O] S1£2¥S £2°2 2285 £E32 £25Z £293[7 |q
Strict Ord..| 9tigs| 9% | 93 | 915,5/10 10 915, 10 10 T e s K
Good Ord..|10 10953 10914 1034 [10!131411013;0/108; 11013741013 ,¢ | lb—“—‘ a4 HH L S22 4 SO L e L e : &
Btr.G’d Ord|107 [1015;4{1015,,{1118 |11314 /113y, (111 [1i3;g .1134g | =D e SS 0 B o S & £ ¢ &3 clg|R
Low Midd’g |11l [11310 113, (1138 11714 [1174 (113 11714 1174 | £ R[S 7 8 % & 7 J& % HE 5 S5 =39
8T.L'WMIA[116,, (11% [11% [119,6 [11% [11% 1197, 11% 115 | Siefht L8 4L L8z 8= 8 @ 1§ : . Is : /8|2
Middling... |15 119 (11910 (1287 [111856/3108151118 11133 11150 | © 2 meErn mrdn =280 ¢ €o mnEn ~nZa 314
Good Mid.. 113 111'3;4/1118,4/12 1219 (12144 (12 (12141 11245 | S [ HaCl 6878 &% IS8 8335 &38| F |¢
8ir.G’d Mid 12 12115 12146 |121g (12514 (126, 112y [125;. 112844 ! 1RO .S MR ¢ OX O ® 6 Nk wHE o
Midd’g Fair|12% 112750 (127 [125% (12113412116 12% 12115, 1211 ! |:: e B RER B oS B EOB BT R,
Falr...... ..'1318 11334 |133)4 11338 .11373e 113715 11333 1374 3_2_71;; . EE g‘ ’_"| ég 8é g && 9,' ._:_I g o e
Wed| Th. | Fri. |Wed | Th. | Fri.| Wed, Th. | Fr:. m':,.,l@; : Terr T8 : 83 ¢ Ve @ 8T
- —_ e —— A o — o U gt O ek ek :_ — a— s g e R
Ordin’y. ®@B| 95,4 | 95,5 | 93 | 99157| 99,5 | 9% | 89,5 99,0 | 95 | & NS HoEm o I €2 B €n RIBT Enga g
StrictOrd..| 9% | 9% | 913,110 © |10 ° 10115 (10~ 10 10135 | ©; € BeTw. 21" | = €2 21 Co —2m moSe s
Good Ord..|10%, (1094 1058 (10131.{1013,4 107 1013, 10135 107 = —= e et
Btr.G’d Ord|1016;4/10'5 411~ [11%;- |113,5 11% [113;5 113;¢ 1114 P > B vy B > > >
Low Midd’g 113, [113,5 |11l [117)4 [117¢, 1112 (11735 1174 111 b tbg g g 1 g 1 g 1l gl
8r.L'wMid 11% 113 [117.5 116 [11% 111134115 115% 1111, : ’ P o T N d Hmed Wb I
Middling...[119. [11'; (1185 1113 ¢ 1113;411% 1133,,1113,..011% |+ 1+ |18 |8 s s 19 1e::]3
Good Mid.. 1113;4/1115:{11% 121,45 |121, 1213 121, 1214 1913 | N e i oo : &
Br.aMid 12115 12114 {1218 (125a [12514 1283 11254 12574 12 ' ! ' [ l =] | I I | I I (N
M'dd’gl"air 12714’, ]2716 124 3121116‘121116 12% ;121‘“;]2”;6 1234 5 -
b O V0 JRER, 13%1g 11331¢ 113 187,45 115734 134 137e 13-‘1,“.._’1',5’3 Il | 5 I ;: ] 3 5 E O :
STAINED | 3at. | Mon Tues! Wed | Th. | Fri. ‘ | g ' ¢ g . g g gl
R SV 1 s o, YR I S ¢ 4 Q. ¢ o
G od Ordinary ............ ® D 87 | 8155 815, 815,45 85,1 9 plegpisgd dsei Aoy dsys et legs 3;
8 rict Good Ordinary........... | 9956 | 930" 856" 05 o3 oy | [T il il bl bl ] ||}
Low Middling. ... ceecenecae....i103 110732 10710 107, {107); 10l ' ! ' . C ' B ‘l
MOAANDE. ossomveromsss - asuss oxs 11 (1115 11%e 11050 (1115, 1118 |~ - -

* Includes sales in Soptpm"h(:r.'iQéé.’-f(ﬁ'wé(‘ix;éu;ii;glz;_;t'él;l()o'; Septem-

ber-Octoher, for October, 33%,600; September-Novembher, for November,
399,800; September-December. tor December, 86:,500; September

January, for January, 2,917,900; September-February, for Februafy, .

1,780,800 ; September-March, for Mareh, 2,309,820; September-Ap:
for April, 1,999,900.

Trausterable Ordaers—Saturday. 11-55c¢.:-Monda

+. 11:60c.; Tuesday,

11:50c.; Wednesday, 11'53¢.; Thursday, 11:60c¢.; Friday, 11-65¢.
The following exchanges have been

*20 pd. to exch.
‘35 pd. to exch.
‘19 pd. to exch.
‘16 pd. to exch.
*30 pd. to exch.
‘01 pd. to exch.
26 pd. to exch.
‘16 pd. to exch.
‘17 pd. to exch.

June.

‘11 pd. to exeh.
200 June for September, even.
28 pd. to exch.
29 pd. to exch. 100 June for Aug.

100 May for June.
200 May for July.
100 July for Az,
1090 June for July.
200 S:pt for Ang.
100 Nov. for Dec.
400 June for Aug.
350 Juno~ tor July.

500 May 8. n. for]
300 July for Aug.

500 June for Ang.

*1S nd.
‘11 pd.
*18 pd.
*02 pd.
‘16 pd.
*13 pd.
18 pd.
‘95 pd.
10 pd.
‘36 pd.

Aug.
95 pd.

niade during the week:

to exch.
to exch.
to exch.
to exch.
to exch.
to exeh.
to exch.
to exch.

100 June for July.
250 July for Aug.

200 Juune for July.
200 June .for Sept.
200 June for Julllf.
100 Sept. for July.
100 June for July.
500 Dee. for AUg

to exch. 300 Sept. tor July.

to exch.

to exch.

500 May S8.n. for .:
500 Dee. for Aug.

‘30 pl. to exch. 500 June for Aug.

bt ente 0
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" TgE VISIBLE SUPPLY OF COTTON to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
_ to Thursday evening. But to make the totals the complete
figures for to-night (May 23), we add the item of exports from
the United States, including in it the exports of Friday only,

1884.
at iiaverpool ...... bales. 947,000
m at London............... 58,000

1883. 1852, 1881.
961,600 989,000 930.000
48,200 61,800 46,800

: Total Great Britain stock .1 _,005,000

1,00 9,200 1,050,500 976,800

at Hamburg............. 3,000 _3,500 1,400 6.500
Stock at Bremen........I_..... 69,800 51,700 28,300 50,900

at Amsterdam .......... 48,000 39,000 18,400 40,600
gtock at Rotterdam ....._..... 300 2,500 1,438 5,330
Stock at Antwerp.............. 1,100 3,200 1,900 780
Sock At HAVTE. . o.ove cvoe o 0in 149,000 116,000 209,000
Btock at Marseilles 7,400 2,600 4,000
Btock at Barcelona. 91,000 24,300 33,000
Stock at Genoa. ............... 14,000 5,000 4,000
Btock at Trieste.... ... R — 9,000 9,700 5,470 - 6,900
Total Continental stocks...... 446,800 - 371,000 204,808 361,060

Total European stocks ....1,451,800

1,330,200

1,255,608 1,337,860

India cotton afloat for Europe. 337,000 346,000 445,000 294,000

Amern cott'n afloat for Eur'pe 97,000 405,000 256,000 402,000
t,Brazil,&c.,aflt for E'r’pe 31,000 34,000 4.5,000 47,000 |

Btoc in United States ports .. 483,843 525,205 465,043 489,897

gtock in U. 8. interior towns.. 61,724 110,351 91,413 132,471

United States exports to-day .. 4,700 4,100 5,00 §,000

Total visible-supply.... ... 2,470,069 2,505,156 2,563,064 2,711,228

Oftheabove, the totals of American and other descriptions are as follows:

American~—

Liverpool stock.... ..... =vales 672,000 723,000 613,000 707,000
Contimental stocks........ .... 315,000 241,000 105,000 263,000
American afloat for Europe... 97,000 405,000 * 256,000 ° 402,000
Dnited States stock............ 483,845 525,205 465,013 489,897
Dnited Btates interior stocks.. 61,724 110,351 91,413 132,471
(nited States exports to-day.. 4,700 4,400 5,000 8,800
’  Total American............ 1,634,269 2,008,956 1.533,456 2,002,368

East Indian, Brazil, dc.— v
Liverpool 8tock ... ........... 275,000 238,00 376,000 223,000
London stock......... e eemaes 58,300 48,200 61,500 46,300
Continental stocks............. 131,800 130,000 99,808 93,060
India afloat for Europe........ 337,000 346,000 445,000 294,000
Egypty Brazil, &c., afloat...... 34,000 34,000 15,000 47,000
Total East India, &e.... .. 835,800 796,200 1,027,603 708,860
Total American............ 1,631,269 2,008,956 1,235,456 2,002,363

Total visible aupply
Price Mid. Upl., Liverpool.... 656,

i~ The imports into Continental
43,000 bales.

....... 2,170,069 2,805,156 2,563,064 2,711,228

57d. - 63gd. 515
ports this week have been

The above figures indicate a decrease in the cotton in sight
to-night of 835,087 bales as compared with the same date of
1883, a decrease of 92,995 bales as compared with the corres-
ponding date of 1882 and a decrease of 241,159 bales as

-compared with 1881,

At THE INTERIOR TOWNS the movement—that is the receipts
for tke week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1882-82—is set out in detail in the following statement:
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* This year’s figures estimated.

e above totals show that the old interior stocks have de-
‘Wg':!;d during the week 5,240 bales and are to-night 48,627
ess

than at the same period last year. The receipts at

O

the same towns have been 10,522 bales Zess than the same week
last year, and since September 1 the weceipts at all the towns
are 674,585 bales less than for the same time in 1882-83.

. QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,—
in the table below we give the closing quotations of middlin
cotton at Southern and other principal cotton markets for eac

day of the past week.

Feek ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON—
Hay 23.

&Y 25 Satur. Mon. Tues. | Wednes.| Thurs. Fri.
Galveston....| 1113 11y 11l 11l1g 1119 111g
New Orleans.| 1lllp 111 111 111 1llg 111g -
Mobile ....... 11g 111 111 111 11y 113g
8avannah....| 1134 1114 1114 11k 11 113 -
Cl;a.rleston... 113 11% 1134 113 113 11392564
Wilmington..| 113g. 1133 1138 «| 1133 | 118g
Norfolk ...... 1114 113 11 1114 1134 1114
Boston.......| 113 1134 1134 1134 11% 113
Baltimore...| 11llg 11 1l 1113 11914 | 11944
Philadelphia.| 12 12 12 12 12 P12
Augusta .....| 113g 111 1119 111 111y | 1llg
Memphis.. ..| 111y 11y 11 111 1134 Polllg
St. Louis..... 113g 113g 113g 111y 111, I 111g
Cincinnmafi...| 1% | 11% | 11% | 11% | 115% | 115
Touisville....! 111 11 111g 114 111 113

RECEIPTS FROM THE PLANTATIONS.—The following table is
prepared for the pnrpose of indicating the actual movement each
Receipts at the outports are some-
times misleading, as they are made up more largely one year

week from the plantations.

than another at the expense of the interior stocks.

We reach,

therefore, a safer conclusion througly a comparative statement

like the following.

In reply to frequent inquiries we will add

that these figures, of course, do not include overland receipts or

Southern consumption; they are simply a statement of the

weekly movement from the plantations of that part of the crop

which finally reaches the market through the outports.
RECEIPTS FROM PLANTATIONS.

Week Receipts at the Ports. |St’k atInterior Towns.!Rec'pts Jrom Plant'ns
RN ase, | 1863, | 1894, | 182, | 1558, | 1854 | 1882 | 1883. | 1884.
Mch., 7. ... 58.747!124.2\9(55 68,720, 315,973 804,621 205,477 31,648 121,00/ 46,932
ol £ PR 57.454‘111.1815 49.8:8 254,503 207,173 154,414] 25,574/103,783| 28,818
A5 N 81,018.105,062] 42,635 233.618 270,946 100,808 3!,141; £7,835| 19,080
Y33 .... | B4,035] 86409, 52854 233,162 266.671,141,236, 83,599, 74,021/ 83311
April 4..... 41,467, 78,708| 37.0:1,215,914 257,152 125,804, 27,220 63,589 21,249
DA ) 32,220 72,135 80,113 201,747 230,461 110,085 19,052 53,241) 14,787
L .| R R).£001 66,527| 50.274 180,281 2:3.020) ¥8,060; .34 40,065 19,188
“25 ... | 83,606 59,244 20,925 157,8.6 186,806, 00,791 11,151; 36,021 12.757
May 2. ....| 84,423] 48,761  20,033/143,327 184,353 w,sw! 19.914: 23,333, 12,068
R R zb.emi 50.575, 15,657 127,680 147.942] £1,255; 10,184 34.134; 14 0=3
16, 20,064, 43,u7f;} SO0 115,485 184872 75,8221 - £,969| 29,005 8,281
23 13,931 88520 ©,863'104.018 123:585] 70,523 2.584] 50.233' 564

The above statement shows—1. That the total receipts from
the plantations since September 1, 1883, were 4,764,900 bales;
in 1882-83 =were 5,902,840 bales; in 1881-82 were 4,592,439 bales.

R.—That, although the receipts at the outports the past week
were 5,863 bales, the actual movement from plantations was
only 564 bales, the balance being taken from the stocks at

the interior towns.

Last year the receipts from the plantations

for the same week were 30,233 bales and for 1882 they wera

2,564 bales.

AMOUNT OF COTTON IN SIGHT MAy 23.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to May 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1880-81.

1883-34. | 1882-83. | 1881-82.
Receipts at the ports to May 234,743,553 5,793,760.4,533,84€/5,530,131
Interior stocks on May 23 in | | L .
excess of September 1....... e ,T;GT_i 109,030| 58,593| 108,635
Tot. receipts from pl-‘mtat’us14,76‘1.9()()!'5,9(:2.840:4,.’ 92,43°15,633,766
Net overland to May 1......... 546,7261 599,662 422,630] 472,241
Bouthern consumpt'ntoMay 1., 264,000, 27;),00(»‘ 210,000 175,000
Total in sight May 23........ 5,575,626;6,777,70‘3;5,225,069;6,286,007

It will he seen by tha above that the decrease in amount in sight
to-night, as compared withlast year, i8 1,202,076 bales, the increase as
compared with 1381-82i8 350,557 bales, aud the decrease from 1880-81

is 710,381 bales.

WEATHER REPORTS BY TELEGRAPH.—There have been very
heavy rains in Texas during the week, the rainfall being

particularly excessive in the northern districts.

In conse-

quence some plantations have been flooded and work is at a
stand-still. At a few other points in the Southwest the rainfall

has also been greater than desirable.

In the remainder of the

South, however, the weather has in general been quite favor-
able and the crop outlook is encouraging.
Galveston, Texas.—It has rained hard on three days of the
week, the rainfall reaching oneinch and sixty-one hundredths.
The thermometer has averaged 78, ranging from 63 to 84,
Indianola, Texas.—It has rained very hard on one day of
the week, the rainfall reaching two inches and fourteen hun-

dredths.

The extent of damage has not yet been ascertained.

The thermometer has ranged from 65 to 88, averaging 8.
Palestine, Texas.—It has rained tremendously on five days
of the week, the rainfall reaching eight inches and ninety-

eight hundredths.
work is suspended.
lowest 60.

Much damage has been done, and all

Average thermometer 72, highest 85 and

Huntsville, Tewas.—We have had very hard and unwel-
come rain on three days of the week, the rainfall reachmg
three inches and thirty-four: hundredths. As yet we canno
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- remainder of the week has been. pleasant.

report the effect of the rain, but it must be hurtful. The ther-
mometer has averaged 78, the highest being 91 and the low-
ost 62.

Luiing, Texas.—It has rained enormously on one day of the
week, the rainfall reaching four inches and ten hundredths.
We were needing a good shower, but not such a flood. Ac-
counts from the interior conflict. The thermometer has aver-
aged 78. ranging from 64 to 82.

Brenham, 1exas.—We have had rain on three days of the

-week, and coming on top of previous rains much damage has

been done. The rainfall reached three inches and sixty hur-
dredths. It is impossible to work. The thermometer has
ranged from 62 to 90, averaging 77. .

Belton, Texas.—It has rained hard on three days of the
week, the rainfall reaching three inches and ninety-nine hun-
dredths. Work has been suspended and all streams are over-
flowed. Much damage has been done. Average thermometer
75, highest 90 and lowest 56. :

Weatherford, 1exas.—It has rained on three days of the
week—a flood unprecedented. The rainfall reached thirteen
inches and ninety-seven hundredths. Much damage has bgen
done. All work is at a halt, and there are -railroad washouts
everywhere. The thermometer has averaged 70, the highest
being 84 and the lowest 50.

Dallas, Texas.—We have had rain on five days of the week

(another flood this week), the rainfall reaching five inches and
twenty-two hundredths. Much damage has been done toboth
crops and railroads; it lacks little of a disaster. Streams
everywhere out of their banks. The thermometer has averaged
75, ranging from 60 to 92.

New Urieans. Louisiana.—It has rained on five days of the
week, the rainfall reaching two inches and seven hundredths.
The thermometer has averaged 78.

Shreveport, 1ouisiana.—We have had several heavy rains
during the week, with very heavy rain on the night of the
21st.
dredths. About six inches of rain. fell on the 21st, and the
river rose nearly two feet, but is now falling. The thermom-
eter has ranged from 60 to 87.

Vicksbury, Mississippi.—We have had warm, sultry, wet
weather during the weck, with rain on three days, the rainfall
reaching four inches and twenty-one hundredths. We are
having too much rain. - The thermometer has ranged from 59
to 85. :

Meridian, Mississippi—It has rained on one day of the
week. The crop is developing promisingly, and good progress
is being made in clearing the fields of weeds. The thermom-
eter has ranged from 58 to 91. :

Greenville, Mississippi.—Telegram not received.

Columbus, Mississippi.—It has been showery on one day
of the week, the rainfall reaching fifty-seven hundredths of an
inch. Considerable re-planting has been necessary, but stands
are fairly good. Weather favorable. The thermometer has
averaged 73, the highest being 89 and the lowest 57. '

Little Rock, Arkansas.—It has been cloudy on four days of
the week, with rain, and the remainder of the week has been
clear. The rainfall reached three inches. Crops are looking
very fine, but for the next two or three weeks will need dry
weather to keep the grass down and bring crops to a stand.
The thermometer has averaged 67, ranging from 56 to 7.

Pine Bluff, Arkansas.—Telegram not received.

Fort Smath, Arkanscs.—We have had rain on three days of
the week. Cotton is suffering somewhat from cold nights.
The thermometer has ranged from 58 to 86.

Helena, Arkuensas.—1It has been showery on two days, and
the remainder of the week has been cloudy. The rainfall
reached three inches and forty hundredths. The river is now
fifteen feet below the danger line and falling rapidly. The
thermometer has averaged 73, the highest being 8 and the
lowest 60.

Newport, Arkansas.—Telegram not received. ,

Memphis, Tennessee.—We had dry weather on the first
five days of the week, but on the last two there has been rain,
which was very beneficial to crops.  The rainfall reached two
inches and seventy-five hundredths. Average thermometer
70-5, highest 82 and lowest 545,

Nashviile, Tenness-e.—\We have had no rain all the week.
The receipts during the past fortnight were composed largely
of cotton shipped here from New Orleans for our mill. “The
thermcmeter has averaged 69, the highest being 88 and the
lowest 51.

Mobile, Alabama.—It has been showery on one day of the
weels, the rainfall reaching one inch and fifty-six hundredths.
The crop develops promisingly; there are but few complaints.
The thermoncter has averaged 77, ranging from 64 to 91.

Montgon«cry, Alatamao.—It has rained on two days, but
the remainder of the week has Leen pleasant and warm. The
rainfall reached fifty hundredths of an inch. The crop is
developing promisingly. The thermometer has ranged from
59 to 93, averaging 6.

Selma, Alavama.—It has rained on one day, and the
The rainfall
reached twenty-cight hundredths of an inch. The crop is

developing promisingly. Average thermometer 75, highest
89 and lowest 57,

Muc ison, Florida.—Telegram not received.

Macen. Georgee.—We have had rain on one day of the
week. More rain would be beneticial. The cotton plant looks
strong and healthy, though small, and a good stand has been
secured, The thermometer has averaged 73, ranging from 56

1o 87,

B //fraser.stlouisfed.org/

The rainfall reached eight inches and forty-eight hun- |

—_—

Columbus, Georgia.—We have had no rain i
gvieek. The thermometer has ranged from 64 to 89,d:vr$§git,l}§
Savannah, Georgia—The weather has been pleasa i

the week, with no rain. Average thermometeg 76, h?é}?e';%
and lowest 65. .
Augusta, Georgia.—The days have been warm
nights cool and pleasant, with light rain on one da;;rl.ld 'lt'};e
rainfall reached two hundredths of an inch. - Crops are aboug
ten days behind last year, but promise well. Stands are goog
and the plant looks -strong and healthy. The weather cop.
tinues favorable. The thermometer has averaged 75, the
highest being 90 and the lowest 61. ’
Atlanta, Georgia.—It has rained on one day of the week
the rainfall reaching forty hundredths of an inch. The ther.
mometer has averaged 726, ranging from 56 to 86.
Charleston, South Carolina.—There has been no raip
during the week., The thermometer has ranged from 65 to 91
averaging 75. >
Columbia, South Carolina.—Telegram not received.
The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 3 o’clock
May 22, 1884, and May 24, 1883.

May 22, '81.|May 24, 's3.

: - Feet. | Inch. | Feet, | Inch,
New Orleans ......... Below high-water mark 1 8 1 2
MemphiS..caeecan cua. Above low-water mark.| Z23 10 22 9
Naghville............. Above low-water mark. 6 5 12 0
8hreveport.... ....... Above low-water mark.| 31 7 14 1
Yicksburg...coca. ... Above low-water mark.l 4.1 7 37 11

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point.

Inp1A COTTON MOVEMENT FROM ALL PORTS. — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. 'We had found
it impossible to keep out of. our figures, as cabled to us for the
ports other than Bombay, cargoes which proved onlyto be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to May 22.

" BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.| SiipmenicesginceJan. . | Receipts.
Year| Great | Oonti- Great | Oonti- This | Sivee

Brit'n.| nent. | Total. | Britain| nent. Total. | week.| Jan.l,
1884129,000,41.OOO,70.000:366.000i51‘2,000 878,000!94,0001,216.020
1%83{17,000,21,000:38,000,319,000,622,00G| 941,000|72,000{1.275.000
1882(39,000 25.000{64,000 607,000{400,000{1,007,000{75,000(1,277,000
1381(20,000{36,000,56,000/199,000{371,000| 570,000|43,000| 840,000

According to the foregoing, Bombay appears to show an
increase compared with last year-in the week’s receipts of
22,000 bales, and an 7ncrease in -shipments of 32,000 bales, and
the shipments since January 1 show a decrease of 63,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. - ‘“Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada. -

Shipments for the week. Shipments since Jannary 1.
Great Conti- , Great .
Britain.| nent. Total. | Britain. 200ntment. Tolad.
Calcutta—
188 csues] wosmss | sasess | sswwse 865,500 40,500 | 127,400
1883...... 100 ...... 100 61,000 9,100 70,100
Madras—
1884 .civoe] eosses | wospse | soswes 13,000 4,600 17,600
1888.c ] cocses b Geeass | smeesw 4,500 1,000 5,000
All others— .
3 (2.7 SN — 400 400 13,500 3.100 16,900
1883 cccac]  sseess U B 4,600 2,000 6,000
Total all—
V88 saune]  couwss 400 400 113,000 42 900 161,9_00
1583 ccnn. 160} ... 100 69,500 12.:00 | 81,600

The above totals for the week show that the movement from
the ports other than Bombay is 300 bales more - than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1884, and for the corresponding
periods of the two previous years, are as follows:

' EXPORTS TO EUROPE FROM ALL INDIA.

1884. 1883. 1882,

Shipments e

to all Europe This Since This Since This Since
from— week. | Jan. 1. | week. | Jan.1l. | week. ! Jan. 1.
Bombay ... .... 70,000 873,000 3s.oooi 941,000 61.900,1.007@33

All other ports. 4006 161,200 100,  81.6V¢ 6,500 169,7
— — —_— i e
Total.. .... 74.40°(1.039.40" 38.1001.0 2.500| 70.500 1,176,700

This last statement affords a very interesting comparison of

| the total movement for the three years ut all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangé
ments we have made with Messrs. Davies, Benichi & Co., of
Liverpool and Alexandria, we now receive a weekly cable 0
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for 8¢
corresponding week of the previous two years,
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~ Alexandria, Egypt, ‘ direction, for each of the last four weeks; also the total rts
3; 1883-84. 1882-83. 1881-82 Lo, 2 { 2 £ o po
_ Mf“J 2. . and directions since September 1, 1883, and in the last column
' Receipts &%ﬁﬁ%ﬁ%ﬂ‘ P 2000 I the total for the same period of the previous year.
gince Bept. 1| 2,632,800 2,217,000 2.824'720°| EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1883.
This | Since || This | Since || This | Since Tin e i
week. |Sept. 1. | soeek:. Sept. 1.i| week. |Sept. 1 Week ending Total psg.?;f;
. ’ Brportedto— May | May | Moy | May | since |previ'us
gxports (haleg)— e . |, 1. 8. 15. 22, [Sept. 1.| year.
To Liverpool.........| 1,000/215,06C,| 1,000,228.000!| 1,500,239.20C —_— ‘ il
To Contivent .... ....[ 1,000 130,0003 1,0{n0£ 83,00:)| 5(:0|170.‘_«5‘7‘l E;it}'xerpl(s)o'lii"ﬁ ""f ______ .. 13(7)0 3,515 1,63§' 8,070 314,58.’\}'445.643
Total Europe...... 2.000/375,000!| 2,000 511,000 £,600/ 109,571 |  or PritIEL POTES....... Ol el B e 19,201 4370
. - < i o0 ~e
~ 3 oantar 1s 98 1bs. . TOTAL TO GREAT BRITAIN| 1,670/ 3,515, 1,639 8,070333,836 450,019
This statement shows that the receipts for the week ending gg&efgédéﬁ'ﬁé;géj: L mq 46 """" 8] 0008 28’(1)88
May 21 were 1,000 cantars and the shipments to all Europe |~~~ 77T\ Tt T St Misicnints| SR psgnis
2,000 bales'. . TOTAL FRENCH. .......... 109 435 ..., 33| £9,904| 28,150
MANCHESTER MARKET.—Our report received from Manchester gremben ------------------- 119/ 250,  50f 101 31-'{‘;3» g‘igg?
-to-night states that the market 15 quiet but steady. We give [ GARIIIE -eorovesrsraraion] copens] mooanr] oo -4 ety Shctn) 2901
the prices of to-day below, and leave previous weeks’ prices Other ports. .............. 800 - | looi' """ 28450 Je107
for comparison. : TOTALTO NORTH. EUROPE| 419 250, 130, 161 76,466/137,973
= aR3 8pain, Op’rto,Gibralt’'r,&c| ......| ... ...l ool 2967 3,297
ol . 1884, AL QLT v mreeseoneemans| woond] eeooni| 110 200 2,752 5,010
, oti’n - Cottn . !
328 Oip. 814 lbs. Mid. | 32s Cop. 824 1b8. | 3fjq. | TOTAL SPAIN, &0 cevvione.| coved| cnnen. — I 200; 5,699 9,207
Twist. Shirtings. | gpris| dwist Shirlings. | ypics ot : =
S | p p 3 P 3 -_— - | GrRAND TOTAL ..... swiess 2,198 3,811i 1,759' 8,404;4145,905'625,322
T d. 4. |s. d. =s. . ; . je. d. 8. d d. —
h21(891s@ 985 7 BT 2! 51814/8%8 @ 945 9 @7 3 5 .
M 85 9153 11a27 313 6 ¢ 3% o 9415 9 @7 1l 5:’?5 SmarepiNG NEwS.—The exports of cotton from the Unite
Apr. 418% @ 9145 Olan7 4 | ¢lg [8T¢@ 945 9 @7 1lla 594 | States the past week, as per latest mail returns, have reache
B ;lpl« 3};‘1(59(‘:};3 . }‘I”Qg; Ll (('1;0 ig;é‘ig giig : ’gg ' gfﬁ 19,217 bales.  So far as the Southern ports are concerned, these
« 25|37 @ 9% 511127 5l Gdig Sle @ 9%'5 9 @7 3 5;3 are the same exports reported by telegraph, and published in
May 283 @ 5.;]14“21[.:‘31;; .’312 :;13 39,63 3‘135’}8 @; ilhﬂ‘ 2;4{ the CHrONICLE last Friday. With regard to New York we
“ 985 @ 9135 8la: < 316 58 919 5 (7 3| 3ie | Inc ani : : - ale elenr
1t B G133 8Ba7 3 | 0n® 81102090310 @7 4% Blai :q(‘rllutdef télll?~ n}'\n‘l]ifests of all vessels cleared up to Thursday
“ 2383 @ 945 SL@7 3 | (Sglsh @ 91510 @7 4l 57 | 1M3UU OL Uus week.

GEORGIA AGRICULTURAL DEPARTMENT REPORT.—The report
of the CGeorgia Agricultural Department for May has been
“issued. It speaks as follows on cotton : ‘

The area devoted to eotton is reported one per ecent less than 1hat of
_last year in the whole Siate. In North Georgia the acreage compared
to that of last ycaris &, in Middle Georgia 100, in Southwest Gergia

T 9. in East Georgia 107, and in Southeast Georgia 102.

The average time of planting is reported in the whole State seven
days later than that of last ycar. In North Georgia, twelve days later,
Middie Georgia twelve days, Southwest Georgia four days, 1ast Georgia
four days, and in Southeast Georgia two days.

The amount of commercial tertilizers used on cotton compared to last
year is reported in North Georgia 97, in Middle Georgia 107, in South-
west Georgia 100, in Llust Georgia €8, in Southeast Georgia 77, and in
the whole State UG,

Fielty per ccut of the cotton crep ef the State is manured with com-
mercial fertilizers, or home manures. Im North Georgia 94 per cent, in
Middle Georgia 81 per cent,in Southwe-t Georgia 79 per cent, in kXast
Georgia 80 per cent, and in Southeast Georgia 67 per cent.

In North Georgia home manures or compests ave reported as consti-
tuticg 33 per cent cf the fertilizers used on this crop, in Middle Georgia
29 per cent, in Southwest Georgia 33 per cent, in kKast Georgia 25 per
cent, in Southeast Georgia 54 per ceut, and in the entire State 35 per
<cnt.

In North Georgia 5 per cent of the erop was up to May 1st, in Middle
Georgia 14 per cent, in Southwest Georgla 72 per cent, in East Georgia
46 per cent, and in Southeast Georgia £2 per cent.

2 In gome portions of North Georgia the c¢rop was not all planted at this

ate. . *

The stand where the cotton is up, compared to a good stand is 90 in
North Gecrgia, £6 in Middle Georgia, 97 in Southwest Georgia, 91 in
East Georgia, 97 in Southeast Georgia, and 92 in the whole State.

The condition ot the plant compared to an average is 93 in North
Georgia, 84 in Middle Georgia, 97 in Soathwest Georgia, 91 in ISast
Georgia, 97 in Southeast Georgia and 93 in the whole State.

East Inpra Cropr.—Messrs. Wallace & Co.’s cotton report,
<dated Bombay, April 18, gives the following :

“Qomrawuttee of satisfactory quality is now difficult to obtain.
Broach is rapidly coming to an end, and Dhollerah is therefore the only
growth that is likely to be availableé for shipwent to Europe in any
quantity after the end of this wonth, but, lcoking to the improvement
that has lately talicn place in prices, there is every probability of the
bulk o# that crop being marketed lefore the raius, which will go some
way towards making up for the uneapected shortage in the supply of
Oomrawuttee and Broach, and bring the export to Europe for the half-
Jaar up to 904,000 bales.”

THE TFOLLOWING ARE THE GROSS RECEIPTS OF COTTON at
New York, Boston, Philadelphia and Baltimore for the past

. ) ) Total bales.
New Yorg—To Liverpool, per steamers City of Berlin, 768....
City of Montreal, 2,104....Scythia, 314....Spain, 2,467....

Wyoming, 2,417, oo i s 8,070
To Havre, per steamer Normandie, 83. v ociieeneoiiinnnn. 3
To Bremen, per steamer Leipzig, 101 ...ccoisvcinssessasssass 101
To Genoa, per steamer Burguudia, 200, ... ... oo ......... 200
NEW ORLEANS—To ITavre, per ship Ryerson, 4,611 .............. 4,611
To Rouen, per steamer Chancellor, 200, ... ... ... ... ...... 200
CHARLESTON—10 Farcelona, per brig Marian Luisa, d28........ s 528
BaLrmore—To Liverpeol, per steamers Cwwvolina, 1,1146....
ITanoverian, 1,042, o . e cemeas R 3,058
To Bremen, per steamer Habsburg, V78 o o oiaa.. 173
Bostox—To Liverpool, per steamers Norseman, 699 . ... Pavonia,
o4, Virginian, 897 . e 1,850

PHILADELPHIA--T0 Liverpool, per steaxger British Princess, 393 393

Totalieasissnissusnessasnnsbaisarsicson sessisbssssesvrsnse ssswee 19,217

The particulars of these shipments, arranged in our usual
form, are as follows:

Liver- Dre- Barce-
pool. Havre, Rouen. men. lona. Genoa. Tolal,
New York......... 8,070 33, --.--. 101 ..... % 200 - 8,404
N.Orleans......... ...... 4,611 200 .uisse ssesss seesas 4811
ODALIERTON. . .ccveasi _sissrs eeads Feseas  onmoss 528 ...... 528
Baltimore.......... 3,058 ...... ...... 173 ¢ ceee aen . 3,231
BostoN...cc.cvae... 1,850 ...... ee... e iecese eececes <emsee 1,850
Philadelp’a........ 893 cccien seenes  soese 6 sEEEsE weeees 393
Total........... 13,871 4,614 2C0 74 528 200 19,217

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

NEwW ORLEANS—For Liverpool—May 17—Steamer Yucatan, 5,614....
May 21 —Ship City of Liverpool, 4,850.
For Havre-—DMay 21-Steamer ’rovencia, 3,318.
For Vera Cruz- May 19--8teamer Tobasqueno, 180.
BosToN—For Liverpool—May 16—Steamer samanra, 167....May 21—
Steamer Missouri, .
PHILADELPHIA—Ior Liverpool—May 16—Steamer Pennsylvania, 195.

Below we give all news reccived to date of disasters to vessels
carrying cotton from United States ports, &c.:

ASSYRIA, bark (Br.), from Mobile for Liverpo()l,‘ before reported ashore
on Port Ellen, parted in two longitudinally about midday May 7.
About €09 bales of cotton in or about wreck.

Cotton freights the past week have been as follows:

e, ¢ 3 o Se Y ' -
W wl:. and since September 1, 1883, satur. | Mon. | Tues. | Wednes | Thurs. | Fyi.
NEW YORK., BOSTON. |PHILADELPI'A BALTIMORE. | Liverpool,steamd. lg*. g% | 1% lg* Tg* 9eq”
Teettts s | since | tnis | Since | Tnis | Since | This | Smge | g DO ol e ] e
| week. . Sept. 1. | week. | Sept. 1. | weck. | Sept. 1. | week. Sept. 1. avre, steam....c. %
e e e = s Do sail.. ....c.|] .... caas ceee ceas . -
New Orleans.! 733 214,058 174 I,SJ(’J)i .............. cees -=+s++ | Bremen, steam. .c. 3g* 3g* 3g¢ 3g¢ 3g* g
Texas........ ! 333: 20893.1 ...... 2,130, evesii]  eeneed] eeeees|  cenen. Do sail é - e .
favannah. ..' 120 153,880 1,044] 64,630 . 53| 13,454 232 59,102 e, ALERT. 1l &1 1a ;;;‘ 1« 1.5 s
Mobile........ . I 14520 ... R I <ve... | Hamburg,steam.c./ 516" | 4 + 9
Florida. .......| 1 6,167 ...... A RTINS R Do sall ...e|  .... “eee Lemee “eee
So. Carolinu... 135 110214 ..... 14,168 ...... 8,873 ...... 15,323 | Amst’d’m, steam.c.| 3g* Fg* 3g* 3g* 3g* 3g*
No.Carolina..! 1137 80423 ......| ... || swmens]  wmmes 20 24,999 Do gail...c.| ... cese cees -
Virginia...... | 4T1 220510 8iT| BL207 1,351 40,544) 550 83,827 | Reval,steam ... ¢ 31c@732*|31¢@Ta2* 310@ 732" [316@ 30" (3162 739" (314D 732"
North'n ports ...... L2005 24500 97,105 ...l ...l [ eeeeee 18 Do sail....... c. o I e € anen I o
gi;’:i‘iisee’&cf 1’13: 10'(:‘23(}? 2,5u11 177,2 10‘ 1,361 44,003 411 28,832 Barcelona,stcam.c. 58« ¥ ¢ 19~ 1,¢ 1%
{14 ) NPT e : «)_,»-—_D:_ eeeian “____i ...... iy i | FmeRge pisnds GO“O&, steam....c. 716* 7]6‘ 716* 716* 7161- 7'6*
This yeur...; 2,423 1,060,253 8,546) 122953 2,805 106,871 1245 212,005 | rrieste, steam ...c.| 7ig* 716* Tyg* %16* T16* Ty
Last yerr.. | 13,451 1244345, 8,300] 404,176 5,079 165,732 6,527 301,233 | Antwerp, steam..c.| By 144 1yt 1y* 1y* Iyx

. Ture Exports or CotToy from-New York this week show an
Increase, as compared with last week, the total reaching 8,404

* Compressed. _
L1vERPOOL.—By cable from Liverpool, we have the following

bales, against 1,789 bales last week. Below we gi e our usual
table, showing the exports of cotton from New York, and their

statement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison,
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May 2 May 9. | May 16. | May 23

Sales of the week....... .bales. 52,000 56,0001 .74,000 79,000
Of which exporters took .... 5,200 7,400 5,500 5,700
Of which speculators took.. 1,60t 2,410 6.000 7,300
8ales American ......... S 40,000 43,000 48,000 57,000
_Actual export....... TR e 13,000 17.000 8.100 9,500
Forwarded........ .. e cecemcan 13,700 14 93¢ 11,200 11,500
Total stock -Estimated........ 1,049.000(1,041.000| 997,000] 947.000
Of which American—Estim’d| 757.00¢| 732.00¢( 722,000f 672,000
‘Total import of the week...... 58,00C 79,00¢ 34.020 41,000
Of which American. ........ 20,00( 49,000 23,000 15,0C0
Amount afloat..... ..... ceeeean| 214,000 165,000 167.000] 164,000
Of which American. ........ 84.00¢ 44.000 30,100 31,3090

NOTE.—7,85" bales which we' e burnt at Liverpool are deducted from
the total stock; 1,480 bales of the above were American.

The tone of the Liverpool market for spots and futures each

day of the week ending May 23, and the daily closing prices !

of spot cotton, have been as follows:

Spol. Saturday| Mondeay. | Tuesdau.| Wedres, Tharsd’y.| Frida.

Market Business - Steady; | Business ; Businesg
12:30 p,ﬂ.g good. Firm. .08 active! | good. Quiet. good.
id Uplds 614 614 6514 6516 G5 ¢ 6516
M1d.0r’ns 63g 633 674 676 67,4 6714
Bales ...... 10,206 | 1503 10,000 12 000 | 12000 | 12.000
8pec.xvexy.| 2,000 3,000 2,000 3.000 2,0C0 2,000

Futures. Ontét .

Market, uie Quiet; Steady

R Steady. but Jittl- Steadier. ' with fair ' Steady.
12:30p.m. steady. doing. i demand. ¢

Market, o - s 5 T

5 P. ML Steady. Quiet., ! Kasy. Quiet, Steadr. | Steady.

The opening, highest, lowest and closing prices of futures at

Liverpool for each day of the week are given below. These |
prices are on the basis of Uplands, Low Middling clause, unless !

otherwise stated.

EF The prices arc given in pence and 64143, thug: 5 62 means b 62-544d
and 6 03 means 6 3-644d.

| ;
Sat.,, May 17 i Mon., May 19. ’ Tues., May 20.

|
Openl’High Low.[Clos. j:)pe-ir High | Low.| Clos. ;;"*pen High! Low.| Clos

djd | d|dfla|daladal]a Ve | |2 |3

May. ... ..[81° 618{6818 618|619 '620|615]|620| 613|61x|6 18] 418
May-Jone .| 6176181617 615|620 620 (619 60| 616|610 w1s] 618 |
June-July..[ 616 6821 619 621 623 623 (622 622|621 |63; 620 o0
July-Aug...|621/695/62 825|627 6271627647 66 62[625] 625
Aug.-Sept.. '28\629.625;in (6311631630630 330|650 625 #us
Beptember.. 631 681 6316316331633 433 653|l632!632les1! 63 |
Sept.-Oct... 625{625;625:6:5 "624 529 628! gox | 67 827626 628
Oct-Nov....|614 614 614 614 613/616615 6:5| 613|813 1613| 513
Nov.-nec.. (619 /615/610/610|/611]6111611 631! 605169 609 89
Dec.-Tan....| ....] ....| ....] | 50

Jan.-Feb...| ... . | . S I TR I
Feb.-March.

: Fri., May 23.

Wednes., May ‘.!1.'! Thdrs.,, May 22.

Open! High | Low. Clns.' Open|High | Low.| Clos.||Open High|Loww.| Clos.

i

|l d | d | da{da|da|da|aalla | d
May......... B1S/618 618 615 1620(620/620]620!625 695 694 @y
May-June..| 618 GIHIGIT B1S1'620{620|6¢20 B 20 623;61.’5 623 621
June-July..|619 62+ /6191620 602l 6 2]621|622|| 601! 6o 624 625

July-Aug...[625/625' 624 wsrtezu 627|626 /627! 6230630 628 629
-Aug.-Sept..| 828 1629 628/628''630(|631'630 6.31116321631 632 133
|

September.. 681%631'0531 ﬂ3l‘=633.683’833 6851635]6368|835| 838
Bert.-Nct...|628 626 626 6:6!627|623/'62:(6:5 630|631 a30] 630

ax

BREADSTUFFS.
FripAv, P, M, May 23, 1884

Flour asarule has been very quict -and more or less de-
pressed. The higher grades of both spring and winter flour
have been the best sustained, but even these have sold to only
a mcderate extent. Most descriptions have been in ample

supply. To-day the market was quict but steady. ,
Wheat has been in better demand for export, and the firm-
ness of holders has alone prevented a notabls increase in the
trade. Foreign exchange las at times been somewhat more
favorable to exporters, and this fact has encouraged business,
as also have the rather stronger markets in Europe ; while
the possibility of an import duty being levied on wheat by
France and Germany has not been without a certain influence-
High rates for money and excessive carrying charges, how.,
ever, have caused a falling off in the speculative transactons
here, and in Chicago the same causes have produced a like
result. The weather has been favorable for the crop. Prices
have fluctuated frequently. Yesterday they advanced, owing
to light receipts at Chicago and some demand from the shorts,
- Tu-day there was a moderate business here at a decline of e,
tole. No. 2 red sold at $1 03 in elevator, $1 0217@$1 0314

August, showing an advance for the week of 2o, on the spot
while a rise in futures at one time noticeable was lost to-day
2 red closed at $1 0314 for June, $1 0534 for Jul 1
August and $1 0534 for 8S~ptember. * i 8145 for

Indian corn has been in fair demand for export and priceg
have advanced a little. The speculation has been unusuall
small, however. The weather has been favorable in the main
but there are fears expressed that some of the stock at Chj.
cago will have to be posted as unsound if it is kept much
longer. To-day there was a light trade here at a decline of 14
to 3{c. No. 2 mixed clos>d at 63c. in elevator, 6215c. for I\ﬁy'
and June, 64c. for July and 65'4c. for August, sho;vin'g an ad-
vance for the week of 15c. to ic.

Borley is out of season. Rye has been firmer and fairly
active, There is considered to he a possibility of an import
duty being levied on this cereal by France and Germany. Oatg
have been quiet and featureless, beyond the fact that prices
at one time advanced slightly in response to a rise in other
cereals. To-day the market was dull and weaker. No. 2
mixed closed at 3714c. for June and 38c. for July.

The following are closing quotations:

for June, $1 043{/@%1 053 for July, and $1 0435@$1 0513 for

FLNUR.
No. Z28pring...8 bbl. $2 352 3 Q0 ' Patents, winter.... 85 002 6 g3
No. 2 wimnter _........ 2502 310 | City shipping extras.5 002 510
Superfine............. 20072 350 | “outhern bakers: and
Siring wheat extras.. 3252 450! family brands...... 4752 625
Jinn. clear and stra’t 4 002 5 75 | Bouth’n skip’g extras.4 002 5 50
Winter shipp’gextras. 3 502 365 Rye flour, superfine..3 802 4 10
Winter clear and Corn meal —
straight.... ........ 4002 600 Western, &c........300a 340
Patents, spring..... - 5007 660, Brandywine, &c¢....3352 3 45 -~
GRAIN.
Vheat— Corn—
Bpring,per bush. PO D Wester Yellow . 65 @& 68
8pring No. 2..... 94 ... i lye—Western: ........ 69 2 71
Red winter, No.2 103 @.... i Btate & Canada ... 731 * 751
* Red winter ... .. 79 @100 Oats- Mixed .......... 36 @ 38y
White.... ... veaae L ‘ White.... ....... ... 40 2 44
White No.1..... R S | No.2mixed.. .. ... 37 @ 374
Jorn—West. mixed 59 @ 631, No.2 white..... ... 4'12 413
West. mix. No.2. 63 @ 64 | Barlev—No.1Canada. ....o ...
WhiteSouthern.. 65 @ 70 | No. 2 Canada....... simeis Wi
Yellow Southern. 65 @ €68 | State, two-rowed..._. e @. ...
Western white. .. 65 @ 70 Btate, six-rowed .... ....a&...

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New

York Produce Exchance. We first give the receipts at Wester: -

lake and river ports, arranged so as to present the compara
tive movement for the week ending May 17 and since Aug. !
for each of the last three years:

TR AR ke Ay e ——— i — B

| - ¢ N 1
Wheat. | Corn. Oats. Barley. | Ry.
fBbls.wﬁIb.w‘ Bush.80bs Bush.581bs| Rush.32 Tbe Bush.481hs’ Bush.58 5.

Recripts at—  Flour.

Chicago. .....! 2455 45,820 406748, 620932 31665 22892
Milwaukee..! 84,317 105933 11,5200 43,917 79,049 8.740
Toledo.......| 1870 112,194 T2 o . b s
Detroit ... .. 2,180 73,252 15.193{ 17,242 B517 e
Cleveland. ..| 2030 66,900 8700, 30,125 2,500
3t. Louis ... 22,762 156,526 216210, 102551 17,030 2.75)
Peoria. ... 1,005 2,70 115125 241635 12007 11,000
Sulnth ...l L Losnesr L, b . emnns =g [
Tot. k. ’84: 151,608 614438 815771 1.06°,483 154751 48,312
une wko83 163,357 692510 1,287,818 wRRsiT 18558) 116551
fume wk.'S2i 137.939 497,200 1371883 609,953 92041 38333
inceAug.1-- ; ) f f ’
1SR ¢ cus 7,537,451 62505435 92245085 52,084 816° 16,514 151 8,351 483
1268 ....... TS00.473 67.767.061 15,636,671 42,035,151 14.952 760 4,018 635
JIBSE L. ) 64861070 30.935.658  92.020.305' 80,539,807 11.683,107 8,563,459 .

The comparative shipments of flour and grain from the same
ports from Dec. 24, 1883, to May 17, 1881, inclusive,for four
years, show as follows:

188391 1882.83 183182, . 1880.81.
Flour... ....bble. 3,953,650 5,651,250 2,818,973 8,291 495
Viest.....bush. 14,803.39) 10,602,132 8,955,530 16,101,785
ore... ... - 32895510 337233761 20306316 27,534 316
carsl 11T ceer 170600919 16,392'203 11,355 <32  10,737.111
arley 1L 2216341 4872,736  1,932.745  1.365,399
96 wnck o mmmens 2,164,210 12731166 1115018  9:0817
Total grain ... 70451433 70,870,200 52,047.50) 57,261,923

Below are the rail shipments from Western lake anl river
ports for four years: -

1884, 1883. 1882. 1881

Weelk Week Week Week

My 17, May 9. May 20 May 21.
FlOUT... ceeveneaal..Bble, 130,163 R1,679 46,959 131,460

o —

ieat., -ae.......918h, 303,265 326,843 1i¢,9:3 407,202
OTDesar soe-o woeooromens 874,020 381,994 254,547 532,729
L1 7 TP t ES SULES o) 623.837 499.51% 726,336
RANIBY oo meswmusnis cninscs 64,250 54,532 30748 50,802
VN Bsumsninmansnacioe . sesemme 98,559 53,833 45,000 38,107
Total...... we semwesses kot ) 1,4L1.000 9721621 '1.755,217

The exports from the several seaboard po-ts for the week
ending May 17, 1881, are shown in the annexed statement:

K [
Jgﬁﬁ’_"’ Flovr. Wheat. Corn. Oals. ~ Rye. Peas.
¢ - Bbix. - Bush. _..E;ish.. Bush. Bush.
Yew York 82,258/ 250.7 9. 166,92¢ 47,621 1¢3,451
3o3ten. .. 15,230 - 9.605% 109,276 ...l ...,
Partland.| ... L.l ... l
“fontreal. 300 77,4000 L. H 57 aanes
“hiladel.. 5,334 ..., 1 323( ;44
Baltim’re 7147 45%3,470; 2755150 .. ... 16,921
N.Orl’ns . 1.010 -esee-] 98,737{ ........... -
rotal w'k.| 111,279 79,603 651,771/ 58,039] 120,383 58,961
S'mie time | ) ) 26 671
18R3. . 118563 619.37411,250.121 6.140{ 19,533 66.67
»

The bull clique at Milwaukee, it is stated, refuse to sell, 13?;: \
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The destination of these exports is as bel_ow. We add the
orresponding period of last year for comparison: K

N [

Flour. Wheat. COorn.

Exports

1884. 1883. 1884. 1883. 1884. 1883.
for ook | Woek, | woow, | 8L Week, | Week, | Weer.
May 17.| May 19. | May 17. May 19. | May 17.| May 19.

Bbls Bbls. Bush, Bush. ‘ Bush. Bush.

Un.King. 58,540 69,214] 380,144 359838, 417,870, 973,931

Coﬁﬁn'nt 2.406) - 2,467 416,459 251,735{ 211.697; 261,767
|

el

14340, 8600 .. 00| T 11,122 79260
%&ﬁ'ﬁg 17.992| 14937 .00 4,03, 9.031 2362
Brit.Col’s) 17.604| 233327 ..l TR ! 1,727‘ 2,111
Oth.o’'nt’s 422 % ............... . Qi? ’ _1:0
_Total...| 111.279] 118,588, 796,603] 619.374 651,7711,250 121

By adding this week’s movement to our previous totals we
have the following statement of exports since September 1,
this season and last season:

Corn.

" Flour. Wheat.

Ezports since 1888-84.” 1882-813. 1883-84 1582-58, 1683-34. | 18-2-83.
Sept.1,t0— | Sept. 1to Sept.1to | Sept.1to Sept.1to | Sept.1to ! Sept. 11,
May 17 May 19. May 17. | May 19. May 17| May 19,

Bhls, Blis. RBush. ‘Bush. Bush. Bush,
DUn.Kingdom 3.(’61.782; 4.891.731,
Oontinent ... 272,22 39¢8.0, 12,836,636, 24,073 655 6,935,8301  4,700027
8,8C. Am... 509,850 518.!57[ 1,223 11&).5;‘)2' 1.3i8.747 304.170
|
|

West Indies. 816,391' 602,471 37,385 63,553 303,336 305,377

Brit. Col'nies| 424210/ 434,126, 8.01¢ 156060 121,303 82.485
Oth. countr’s 24 523 32,442 19,567 2082060 © Ms27] 117510

55.489.343! 29!

The visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, May 17, 1834, was as
follows:

Total. ...[ 5.500.045, 0‘935.5:;7! 32,751 53y

Wheat, 1COorn, Oais, Barley. Ry~
In store at— bush. \bush. bush. bush., buss.
New York........ 2,075473 485,769 909,595 15,788 40.773
Do afloat (est.). 18,000 ... L omEeeE o esees 48 000
Albany ........... .. 12,000 26.300 ... 13.000
Buftalo.......... . 69,576 3=7,676 1.243 57.246 36,500
(hicago..... s 7,626,637 4,902,587 317,673 81.525 5224 64
M waukee....... 1,01..81; 11,682 91/ 203,723 21,0.2
Daluth ......... .. 2a3s647 00 T =he
Toledo............ 911,324 222,949 41,75+ ... 1393
Detroit..... ...... 153,024 17,304 27,601 17 1,654
OQewege............ 102,250 70,000 ... 57,838 40,325
8t. Louis........ .. 325,701 1,398,194 230 529 14135 45,171
Cineinnati ..... .. 87,21 19,130 53,854 1,588 10,509
Boston (10th) .... . 32,382 70,837 1:5,994 L=.0 ..
Toronto........... 152642 . 1T 10.398 ...
Montreal..... ..., 211,261 100 11957 3,201 30u84
Philadelphia..... 410,623 106717 152,22 ——
Peoria ............ 8,751 11,7148 97.369 ... 36,256
Indianapolis. ..... 83,300 10.800 10.590 ... 12 300
Kansas City...... 133,409 61472 24,987 ..., 2,105
Baltimore .. ... .. . 455,925 223 638 7,639 ... .. 3,724
Down Mississippi. . ... 13974 34330 ... e
Onrail............ 370,112 684,735 511.~0) 17,348 02_9.}1)‘;,
Onlake........... 930,578 645,364 341,39 .. 65,500
Oncanal ... ..... 1,008,820 1,102,200 132,150 ..., 258,432
Tot. May 17,'84. 19.297.790 9.967,919 3,161,968 442,617 1,248.903
Tot. May 10, 24, 20,247,614 10,5 17,705 3,412,102 511,341 1,334,234
-Tot. May 19, '&3. 20,546,587 1 L6%5,858 3,%71.243 790,570 1,734,269
Dot May 20,892 9,8:4,274° X,15%,139 1,806,678 189.701 99u.1 19
Tot. May 21,'S1. 16,561,850 11,233,009 8,721.218 737,502 267,557

THE DRY GOODS TRADE,
FRIDAY, P, M., May 23, 1854
In the wholesale branches of the dry goods trade the pas.
weck the volume of bu-iness was exceedingly light, and dis
ippointing to manufacturers’ agents, importers and jobbers

dlike, The season has now so far advanéed that nothing

beyond a mere hand-to-mouth demand is looked for by whole-
sle merchants, but even these moderate expectations were
tot realized.  There were very few out-of-town package buy -

s in the market, and their purchases were confined within

"Iy narrow limits, while the ordcr demand was cohspicw
ously light, despite favorable accounts regarding the increase d
ictivity of the retail trade, and encouraging reports about the
tndition of the growing crops. Or course the late financial
'Upilea\'al has engendercd a very cautious feeling among
Rerchants, and some little time will probably elapse before
tnfidence is fully restored. The retail trade throughout the
tuntry has been greatly stimulated by fine seasonable weather
id liberal quantitics of spring and summer fabrics were un_

dOllbtedly placed in the channels of consumption during the.

week, Notwithstanding the late lull in business, jobbers and
the manufacturing trade are ‘paying up promptly as a rule,
d jobbers in most sections of the country report very little
lificulty in making collections from their customers,
DoMEsTIC COTTON GOODS. —The exports of domestics for the
Week were 3,289 packages, including 2,345 to Great Britain,

lE),S'.O.ﬁ‘JH" 31,013 971 20.275,50= 24,549,678 |

1,06.149 |

227 to Chili, 200 to British East Indies, 120 to United States of
Colombia, 112 to Venezueld, and minor shipments to other
destinations. The demand for nearly all descriptions of cotton
goods was extremely light at first hands, and the Jjobbing trade
was very quiet. Despite the lack of demand prices are with-
out quotable change, and the most desirable fabrics are
steadily held, though slight concessions could probably be ob-
tained by buyers of “round lots™ of outside makes—if any
such buyers could be found. Stocks of plain and colored cot-
tons are gradually increasing, but production is being kept
within reasonable bounds, and no unwieldy accumulations
exist as yet. Print cloths were in moderate demand and fairly
steady on the basis of 31 z2¢. for 64x64s and 2e. for 56x60s, with
rather move scllers than buyers at these figures. Prints were
very dull in first hands, but a fair bu-iness was done in these
goods by j bbers; and other wash fabrics, as ginghams, lawns,
chambrays, foulards, sateens, &c., were in fair request.
DoMESTIC WOOLEN GOODS. —The demand for woolen goods
has shown no improvement, the transactions of the week (as
regards new business) having been very unsatisfactory. Many
of the most popular heavy cassimeres, worsted coaiings and
overcoatings are well under the control of orders, and fair
deliveries of these goods were made on account of early
purchases, but the supply of indifferent styles and poor
qualities is somewhat redundant, Stocks of Kentucky Jeans
in first hands have been reduced to a minimum by curtailed
preduction and recent large sales, and goods of this class are
steadi-r than of late. Satincts continued to move in fair
(qiantities en account of back orders, but the current demand
wias only moderate, Jersey cloths, cloakings and stockinettes
were in light and irregular demand, and dealings in flannels
were mainly  restricted to popular makes of white wool

flinnels, in which a fair trade was done by agents, Carpets .

and shawls rulcd quiet, and the demand for hosiery and knit
underwear was exceptionally light, '

Forer«x DryY Goobs were dull and featureless in first hands, -

and the jobbing trade was spasmodic and irregular. There
was, however, a steady call for small parcels of light summer
fabrics, as white goods, laces, nun's veilings, summer silks and
specialties in ribbons and millinery goods.  The auction rooms
presented small offerings of assorted goods, but with indiffer.
ent results, the demand having been slack and prices low,
Importations of Dry Goods,

The importations of dry goods at this port for the weck
ending May 22, 1834, and since January 1, and the same facts
for the'corresponding periods of 1883, are as follows:
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Sonthern Banhexs. Wilestern Bankers, Tusnwrance, -
‘Q\‘—_

Thos. P. Miller & Co.,

BANKERS,
MOBILE, ALABAMA.

8pecial attention paid to collections, with prompt
remittances at current rates of exchange on day of
payment. Buy and sell State of Alubama and City
of Mobile Bonds. .

Correspondents.—Bank of the State of New York
New York; Louisiana National Bank, New Orlcans;
Bank of Liverpool. Limited. Liverpool.

THE CITY BANK OF HOUSTON,
CAPITAL, $500,000,

Houston, Texas.

We give special attention to collections on all
accessible points.

DIRECTORS.—Benjamin A, Botts, Pres’t; F. A.Rice,
C.C. Baldwin, W. B. Botts, Rob’t Brewster, 8. K.

Mcllhenny, B. K. Weems.
B. F. WEEMS, Cashier. BENJ. A. BOTTS,Pres’t
P. A. WILEY,

W.T. BLACKWELL,
President. Cashier.

The Bank of Durham,

DURHAM, N. C.,

With ample means, and facilities excelled by no
Bank in the State, invites correspondence and pays
special attention to collections.

B. BURRUSS, Pres’t. A. K. WALKER, Cashier

‘First National Bank,

\VILMINGTON, N. C. ¢
Collections made on all parts of the United States

WM. C. COURTNEY. Pres. ERNEST . PRINGLE, Cash

BANK OF CIIARLESTON,
NATONAL BANKING ASSOCIATION
CHARLESTON, S. C.
BPECIAL ATTENTION GIVEN TO COLLECTICNS,

MERCHANTS NATIONAL BANK,
RICHIMOND, VIRGINIA,

Collections made on all Southern points on best
terms; prompt returrs.
JOHN P. BRANCH, President.
JOBN F. GLENN, Cash. FRED. R. SCOTT, Vice-Pres’t

THOMAS BRANCH & CO.,
BANKERS AND COMMISSION MERCHANTS,
RICHMOND, VIRGINIA,
Virginia Bonds funded under the Funding Act
passed by the last Legislature, far 14 per cent commis-
sion.. New North Carolina 68 per cent bonds, secured

by lien on the State’s stock im the North Carolina
Railroad, for aale.

N. W, Harris & Co.,

INVESTMENT BANKERS,
No. 176 DEARBORN STREET,
CHICAGO, ILL. )
BONDS, State Sttt Shnramd Soi

The funding of entire issues receives special atten-
tion. Write us if you wish to buy or sell.

Commercial Cavds.,

Brinckerhoft, Turner
& Co.,

Manufacturers and Dealers in

COTTONSAILDUCK

And all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL
TWINES, &C., “ONTARIO” SEAMLESS
BAGS, "AWNING STRIPES,
Also, Agents
UNITED STATES BUNTING CO.

A full supply, all Widths and Colors. always in stock
No. 109 Duane Street.

5 .
Brown,Wood&Kingman
SELLING AGENTS FOR
Geo, 21, Gilbert Mg, Co
Arlington Mills, Freeman Mg, CO.,
Renirew Mix, Co., James Phillips, Jr.
Fitchburg Worsted Co.,
George Whitney, Continental Mills,
Lincoln PMEills,
BOSTOXN, 31 Budf«{rd Stl"\u-t. 5 & i
ITW Y\ (58 & 60 Worth Street, an
NEW YORK, 35 & 37 Thomas Strect.

Joy, Lincoln & Motley,

STCCESSORS TO
E. R, MUDGE, SAWYER & CO.,
43 & 45 WHITE STREET, 15 CHAUNCEY STREET,
NEW YORK. BOSTON.

AGENTS FOR
Océan Mills Co., Atlantic Cotton Mills,
Peabody DMiills, "Chicopee Mifz, Ca.,
llerton New Mills, n White Nifg. CO..
Saratoga Victory Mig. Co. °
Kosiery and Yarn Mills,

THE

Texas Land & Mortgage

OOMPANY LIJ[I_TED,
(OF LONDON, ENGLAND),
Transact a general Financial and Agency Business in
the State of T'exas and Europe.

New York Correspondents: C.E. WELLESLEY,
BLAKE BRoOS. & Co., General Manager,
Wall Street. DALLAS, TEXAS.

Montana National Bank,
HELENA, M. T.

UNITED STATES DEPOSITORY.
Capital, - - - - - - - - $250,000

C.A.BROADWATER, Pres’t. A.G.CLARKE,V.-Pres’t.
K. SHARPE. Cashier.

D. G. FONES, { STATE BANK, }C. T. WALKER
President. Incorporated 1875. Cashier.

German Bank,
LITTLE ROCK, ARKANSAS,

Capital (Paid in) = = = = §250,000

Prompt attention given to all business in our line.
N. Y. CORREEPONDENTS.—Donnell, Lawson & Cc.
and the Metropolitan National Rank.

THOS. M. THORNTON. WM. W. THORNTON, Cash,

W. F. THORNTON & SOSN,

. (Bstablished 1859,
BANKERS AND BROKERS,
SHELBYVILLE, ILLINOIS.

Collections made in Shelbyand adjoinine Counties
a1d Proceeds remitted on Day of Payment.
REFERENCES—National Bank of Con. erce.New
York. Union National Bank, Cineirnati, Third
WNation ] Bink, 8t. Louis. Traders’ Bank, Chicago,
I1arrison’s B nk Indiananolis.

ESTABLISHED 1871
. F. KELENHER & CO,,
805 OLIVE STREET, ST. LOUIS,

Dealers in Western Securities.

Defaulted Bonds of Missouri Kansas and Illinois a
Bpecialty. Good Investment Securities, paying from
414 to 10 per cent, for sale.

eferences in New York, by permission, Clark,
Dodge & Co., 51 Wall St.; Haten & Foote, 12 Wall St.

Bliss, Fabyan & Co.,

New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDS
BROWN & BLEACHED SHIRTINGS
AND SHEETINGS, =

PRINTS, DENIMS3, TICKS, DUCKS, &ec.

Towels, Quilts,White Goods & Hosiery
Deills, Sheelings,-dc., for Export Trade.

L. Everingham & Co.,

(Established 1865.)
COMMISSION MERCHANTS,
125 La Salle Street, .
-(ADJOINING CHAMBER OF COMMERCE),
CHICAGO.
THE PURCHASE AND SALE OF

GRAIN AND PROVISIONS,

on the Chicago Board of Trade, for cash or future
delivery, a specialty.

Special information, indicating course of markets,
freely furnished upon request.

ESTABLISHED 1855.
EUGENE R. COLE, Successor to

Sears & Cole,

STATIONER AND PRINTER,
Supplies Banks, Bankers, Stock Brokers and Cor-
porations with complete outtits of Account Books
and Stationery.
g&" New concerns organizing will have their or-
ders promptly executed.

No.1 WILLIAM STREET,
(HANOVER SQUARE.)

JOSEPH GILLOTTS|
STEEL PENS

SoreBy ALL DEALERS TiroucHout THiE WORLD

OFFICE OF THOE

"ATLANTIC

Mutual Insurance Co.,

NEW YORK, January 24, 1884,
The Trustees, in conformity to the Charter of
the Company, submit the following Statement
of-its affairs on the 31st December, 1883;
Premiums on Marize Risks from
1st January, 1883, to 31st De-

cember, 1883... ... . o........ $4,168,953 10
Premiums on Policies not marked

off 1st January, 1883 .......... 1,539,232 53

Total Marine Premiums .... E}BE,IS:‘) 63

—_—

Premiums marked off from 1st
January, 1883, to 31st Decem-
ber, 1833 cceicniiaan cann.s .- $1,260,428 93

—————— ——
.

Losses paid during the same
Period.ceeeceeecee conevennnnnn. $£1,991,042 38

Returns of Premiums and Ex-

DENECE, conewen some sshe Sowrsone $350,080 76

The Company has the following Assets, viz.:
United States ai-d State of New
York Stock, City, Bank and

other StOCKB..uveeeaecer caannn $3,666,795 00
Loans secured by Stocks and
otherwise..ooceaeenanaa.. e 1,956,500 00

Real Estate and Claims due the
Company, estimated at .... .. .
Premium Notes and Eills Re-

425,00 00

(O£ 111) (A 1,588,306 79
CashinBank.........cc. coo..... 335,710 68
AMOUDL .0 soanssesssssss .e--$12,972,312 47

SIX PER CENT INTEREST on the outstand-
ing certiticates of profits will be paid to the hold-
ers thereof, or their legal representatives, on
and after Tuesday, the Fifth of February next.

THE OUTSTANDING CERTIFICATES of
the issue of 1879 will be redeemed and paid to
the holders thereof, or their legal representa-
tives, on and after Tuesday, the Fifth of Feb
ruary next, from whieh dateall interest thereon
will cease. " The certiticates to be produced at
the time of payment and canceled.

A DIVIDEND OF FORTY PER CENT Is
declared on the net earned premiums of the
Company, for the year ending 31st December,
1883, for. which certificates will be issued on
and after Tuesday, the Sixth of May next.

By order of tue Board,
J. H, CHAPDMAN, Secretary.

TRUSTEES.,

Horace Gray,
Edmund W. Corlies,
Adolph Lemoyne,
Robt. B. Minturn,
Charles H. Marshall,
John Elliott,
James G. De Forest,
Charles D. Leverich,
* William Bryece,
William H. Fogg,
Thomas B. Coddington,
Horace K. Thurber,
William Degroot,
John L. Riker,
N. Denton Smith,
George Bliss,
William H. Macy.

J. D. Jones,
Charles Dennis,

W. H. H. Moore,
Charles H. Russell,
James Low,

David Lane,
Gordon W. Burnham,
A. A. Raven,

Wm. Sturgis,
Benjamin H. Field,
Josiah O. Low,
William E. Dodge,
Royal Phelps,

C. A. Hand,

John D. Hewlett,
William H. Webb,
Charles P. Burdett,

JOIN D. JONES, President,
CHARLES DENNIS, Vice-President.
W. H. H. MOORE, 2d Vice-President.

References in St. Louis, Banks generally,

fitized for FRASER
Ri//fraser.stlouisfed.org/

|.GOLD MEDAL PARIS EXPOSITION=I87

A. A. RAVEN, 3d,Vice-Presldent.






