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AMERICAlSr
Bank Note Company,

148 BHOADWAT, NEW TORK.

JnMJMtatsd U3d:r l:-sa ail . .i c' V<r.r Tori, 1858.

l^corffiftulacd 18T9.

EscnAvmtR axd PmnTEn« of

•ONOS, POSTAOE & REVENUE STAMPS^
LBOAL TENDER AND NATIONAL BANK
MOTES, of tho UMITED STATES! and for

Forelen Ccvoinmonts.
EN'OHAVINH AND PRINTING,

BANK NOIKS, SHAKK < F.KTJ l-ICATES,
BONDS Koit c;ovi:knmknt(s ani>
COItrOH.VTIOXS, 1>KAFTS, CHECKS,
WII.I.'^ OK KX< IIANGK. STAMPS, &o.,
lu the !t«ost ami luost artistic style

FllOM STKEI, I'LATES,
mth »pcrfal jafigaMda to jwrrat OOTOIBSTBTraO.

9;eel£l piso:^ uusfactnied eulnilTsly ki uo of tlM

:oapuf.
SAFETY COLORS. SAFETY PAPERS.
Work Kxpcutod In Fireproof Itulldlnss.

LiTMacHapmE rr " t' r~ p?inTixG.

ftAILWAY VICKKTS. OF ' UI'ROVKD 6TYLE8.
, hhow CuriU, Label-, Cnlcudar*.

BI,AirK EOOKa OP EVEBT DESCBTPnOIT.
ALBERT G. GOODALL, President.

VICF.-PRESlf)F.NT3 :

J. MACDONOUGH, A. D. SHEPARD,
W. M. SMILLIE, TOURO ROBERTSON.

S. H. STAYNER, Treas.
THEO, H. FREELAND, Secty.

ABA. P. POTTBK, Pre»t. J. W. WoiiK.Ciuhler.

Maverick National Bank,
BOSTON.

OAPITAI^, - .--.-. 9400,000
scKPi.i's, - - - ... - - 4ee,oo«

Aoeounta at Banks and Bonkers solicited.

CoUeotlons made upon favorable terms.

Goremment Bonds boosbt and sold.

M. H. TAYXOR, W. V. CAROLIK. C. V COI
Member N. Y. Stock Kxch.

Taylor, Carolin & Ccx,
Bankers & Conunisslon Stock Brokers,

(W BKOADWAY, NEW YORK.
Deposits recetved subject to check at slKbt and

Interest allowed on dalljr balances.
Ail securities de.tlt In at the New York Stock Ex-

ohanffe boufrht and sold on oommisslon (or cash or
upon maritlD.

WM.M. KAHUMemb. N. T. Sfek Ex. Q.H.Statnkb.
A.B. DArroN. SpecUL
A. H. MCKS.

Earl & Dayton,
BANKBUS AND BROKERS,

M TO 59 DRBXKL BUIU^INO,
New York.

STOCKS AND BONDS BODOHT AND SOLD
STRICTLY ON COMMISSION.

TINKER A WESTON,
BANKERS AND BB0KEB8,

No. T EXCHANGE COURT,
New York.

Hdtbt C. TnrKXR, Member N. T. Stock Bxeta.
RBSBSnAKB WB8TUN.

STOCK BROKER.
Lansdale Boardman,

MKW YOHK. 80 BHOADWAY, A B HKW ST.
Opposite Stock Exohanfo.

TROY, M. ¥., U i IS UALL BUILDINQ.
PrlTate Wire to Tror.

MOilUeeearTled on margin Intareatpaldonbalanoee

'gixmncivit

DIAMON DS.

Alfred H. Smith & Co.,
IMPORTERS,

182 Broadway, Cor. John Street

Members N. Y. and I'blladolphlu Stock Kxchanses.

L. H. Taylor & Co.,
BANKKllS,

8. W, Cor. Tlilrd and Ctaeiitiint Sta.,

PHILADELPHIA.
Depoalts received subject to check at sUht, and

Interest allowed on dally balances.
Stocks, Bonds. Ac., bought and sold on commission In

PhlKtdelpbtn and other cities

PartlonUr att -" - -'-^n to Information regarding
' HecnrlUee.

PrlTatewlre: iialtlmoreandotbarplaeM.

R.
J.

Kimball & Co.,
BANKERS AND BROKERS,

No. 18 IVall Street, New York.
Seventeen Yean' Membership In the New York

Stock ESxchange.

Robert J. KiUBALi. Alfrbd B. Lounsbbby.

HIRAU DEWIXO. CLAUK DEWINO. F. T. BONTECOO.
(Member of New York Stock Kxchantte.)

H. Dewing & Son,
BANKERS AND BROKERS,

No. 18 Wall Sfreet, New York.
Stocks and Bonds Bought and Sold on Commission.
Accounts received and Interest allowed on bal*

lances, which mar be checked for at sight.

T. S. YOUNO, JB« SISKXY B. HOBSE.
Member N. Y. Stock Bxcbange.

Young & Morse,
BANKERS AND BROKERS,

No. 29 BROAD STREET, NEW YORK.
Transact a general Banking and Brokerage Busi-

ness In Stocks. Bonds and Miscellaneous Securities

Coll J. Turner, jAS-TuBintB. N K. LtNgur.
Memb. N.Y. Stock Exch. SpeolaL

C. J.
Turner & Co.,

BANKERS AND BROKERS.

16 & 18 Broad Street, New York.

STOCKS, BONDS, GRAIN AND PROVISIONS
bongbt and sold In New York and Chicago market*

JOBN PONDIB. Acai78T08 Nathan.

Pondir & Co.,
stocks, Bonds & Inrestment Securities

30 EXCHANGE PLACE, N. V.,

Orders executed on the London and European
market.

Oilman, Son & Co.,
BANKERS,

No. S3 CEDAR STREET.

In addition to a Oeneral Bank ing Boslness, bUT

and Sell Oovemment Boadg and laveatment Becurl-

il«k

llfluattctat

WalUr T. BaUh.
Ifalh'l W. I. Haleh.

Baurt P.BtltCk,
Artkur M. Bt

W. T. Hatch & Sons,
BANKERS.

U NASSAU STRKET, .NEW YOBI.

Ralvni nrairu) 13'^ <:liurcll »lr«rct, K. Y..BBA.NCH0mCE8j.^^^ Ihnrei »«., New Havea
Personal attention given at the KZCIIAS'OBS to

the pnrclinseand saleof STOCKS and BONDS (or
cash or on imirf-'tn.

DKPO.-^i" KD—subject to Check at Sight
—wlthlni' '.lances.

Special i to INVKSTMKNTS and
a-coiirl». - V HANKKlt''.

Missouri,

Minnesota

and Nebraska
STATJE BOIVDS

WAXTBD BY
KOHN; POPPER Sc CO.,

No. 66 BROADWAY.

J. A. Kohn & Co.,
UANKKIl.'t AND BKOKEKS.

19 Broad' St., N. Y., milU Bnlldlne,

Trnnsact a General Banking Ilusiocss.

Foreign Kxchange. Bond.-, >(",•;» liixl Mi^-'ctla-

neons Securltifs bought and s"I'l "H c1lIlT^l^.'*l"n.

JuMCs A. Konx, DAvin ocns. Mouirz Ocba
Member N. Y. tstock Exchange.

E. ASIEL. L. S. tTKANKENnELMEn. M. SELIOMAIf,
Members N. Y. Stock Exchange.

Asiel & Co.,
BANKERS AND BROKERS,

No, 51 EXCHANGE FLACK.

Hamilton & Bishop,
BANKERS AND BROKERS,

No. 36 PINE STREET, NE«r YORK.
(Members New York Stock Exchange.)

AooounU o( Banks, Bankers and others reeelTcd.
Interest allowed on Balaooea. A strictly Conunluton
Business In the purchase and sale of stocks and boaos.
Private Telegraph Wire to Albany, Troy, Smense,

Rochester, Utica and BulBdo. Draw on City Bank of
London In amounu to suit.

Special attention given to Securities for Investment

R. A. Lancaster & Co.,
BANKERS AND BROKERS.

ONITBD BANK BVILDINO,
BROADWAY AND WALL STRSBT. NEW YOBK .

DBALEBJ Dl

Railroad tc Misoeliansons SccaritlM.

Southern Becuriiie* a BpeciaUy.

W. F. Stafford,
Member New York Stock Exohn«<ro.

BANKER .\ X O BROKER.
JHIIU Butldlnc, New York.

All aecorltlea dealt In at the New York Stock Si-
ebaoge bought and sold on ininiinlMlnn (or oaah or
upon roalgln.

W. H. Goadby& Co.,
BANKERS AND BROKERS.

No. 8 WALL BTRBBT,
Naw York.
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'govciQU 'gxcUmiQt,

Drexel, Morgan & Co.,
WAIili STREET,

COENER OF BROAD, NEW YORK.

Drexel & Co., Drexel,Harjes & Co

Ko.31 South Third Street,

PBIIiADEIiPHIA
31 Bonlevard UansBmann,

PARIS.

SOHESTIO AND FOUEIGN BANKERS.
Deposits received subject to Draft. Securities

bouffot and sold on commission. Interest ailowed on
Deposits. Foreign Exchange. Commercial Credits.

Cable Transfers. Circular betters lor Travelers,
arailable in all parts of the world.

ATTORNETS AND AGENTS OV

raessrs. J. S. mORGAN Sc CO.,

No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
No. 59 WAIil. STREET, N. If.,

BPT AND SELL

BIL,LrS OF EXCHANGE
ON GRKAT BRITAIN AND IRELAND, FRANCE
GERMANY, BELGIUM, SWITZERLAND, NOR-
WAY, DENMARK, SWEDEN AND HOLLAND.

Issue Commercial & Trayelers' Credits
Ijy STERLINO.

AVAILABLE IN ANY PART OF THE WORLD.
And in Francs, in Martinique and Guadaloupe.

MAKE TELEGRAPHIC TRANSFERS
OF MONElf

BETWEEN THIS AtfD OTHER COVNTBIES.
KAKE COLLECTIONS OF DRAFTS drawn

abroad on all points in the United States and
Canada, and of Drafts drawn in the
United States on Foreiizn Countries.

J. & J.
Stuart & Co.,

33 NASSAU STREET.

BILLS OF EXCHANGE ON
SniTII, PAYNE Sc SMITH'S,

BANKERS, LONDON;
MANCHESTER & COVNTIT BANK,

" LIMITED i"

MANCHESTER, PAYABLE IN LONDON ;

ULSTER BANKING COMPANY,
BELFAST, *IRELAND i

AND ON THB
NATIONAI. BANK OF SCOTLAND,

EDINBURGH, AND BRANCHES;
ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT

NEW YORK: LONDON: PARIS:

^^^*f
HBATH^ THOS B. DATIS. W. G. H.HEATH.

William Heath & Co.,
BANKERS AND BROKERS,

No. 80 Broadway, Ne-w York.
Members of New York Stock Exchange.

FOREIGN EXCHANGE. CABLE TRANSFERS.

William Heath & Co.,
10 TbroKmorton At«., I^oudon, Kns*
Draw Bills of Krchanffe and trimsact a Rcneral

flnancUtl commission business. i*artlcular attention
given to American Securities.

William H^Ith & Co.,
No* 19 Rue Scribe, Parts*

Orders solicited for I^ondon and Amerlc:ui markets
for investment or on margin. Railway, State and
City Loans ucKotiuted.

John Munroe & Co.,
No. 32 Nassau Street, New York,

No. 4 Post Office Square, Boston.

CHEQUES AND CABLE TRANSFERS ON

MUNROE ic CO., PARIS.
STERLING CHEQUES AND BILLS AT SIXTY

DAYS' SIGHT ON

ALEXANDERS Sc CO., LONDON.

CiBCCLAB Notes and Ckedits for Tkavelers.

Schulz & Ruckgaber,
BANKERS

39 IVILLIAM STREET, NE'W YORK
COKUESPONDEXTS Of TUE

luteriiatioiinl Bank of Londou
(Limited) Lonj^on.

Messtrs. Joliii Bereiiber£f, tioKsler &. Co.
flaiiibur<j^.

MeHinrH. Mar('uar(l,KraiiKs& Co., Paris
Cfjrainercial and Trayelers' Credits.

Bllia ot l:Ixchant,'e, Cable XraiuTers,

"^avtiQU ^xthmxQt.

August Belmont & Co.,
BANKERS,

N08. 19 and 21 Nansau Street,

Issue Travelers' Credits, available in all parts of the

world, throujfh the

MESSRS. DE ROTHSCHILD,
and their Cc.rrespondents.

Also Commercial Credits and Transfers of Money
on California, Europe and Havana.

John Paton & Co.,
SUCCESSORS TO

JESUP, PATON & CO.,

£2 'William Street, New York.

Accounts and Agency of Banks, Corporations,
firms and individuals received upon favorable terms.
Dividends and interest collected and remitted.
Act as agents for corporations in payln.< coupons

and dividends; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.
DRAW ON

THE UNION BANK OF LONDON:
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

J. Kennedt Tod.
H. O. NORTHCOTE,

Alexander Barino,
Member N. Y. Stock Exch.

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks, Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travelers' letters of credit in poimds sterling & dollars.

Offler Investmeut Securities.
Buy and sell bonds, stocks and securities In all Am-

erican. Canadian, British and Dutch markets on com-
mission. Collect dividends, coupons and foreign and
Inland Drafts.

Sell Bills of Exchange on
MELVILLF, F.VAN!« & CO.,

j jokDON
C. J. HAMBRO & SON, jLO»uu«.
»I. OYEN.S & SON, AMSTEROAM.
HOTTINGUEK Jk CO., PARIS.

Kidder, Peabody & Co.,
BO.STON, MASS. .

Cor. Wall and Nassau Sts., New York.

FOREIGN BANKERS,

CABLE TRANSFERS, BILLS OF EXCHANGE
AND

Commercial and Travelers' Credits.

CORItESPOyDENTS:

RARINO BROTHERS & CO., Londou
PERIER FREKES & CO., Paris.
ItIE>DELSSOH> & CO., Berlin.

KOVNTZE BROTUERS,
B ANKliKS,

120 Broadway, Equitable Building,New York.
LETTERS OF CREDIT AND

CIRCULAR NOTES
Issued for the use of travelers in all parts of the

world. Bills drawn on the Union Bank of London.
Telet^raphic transfers miide to Ijondon and to various
places in the United States. Deposits received sub-
ject to check at sight, and interest allowed on balr
anccs. Government and other bonds and investment
securities bought and sold on commission.

Chas. Unger & Co.,
BANKERS ANI> BKOKERS,

Members of the New York Stock Exchange,
Dealers in Foreig-v Exohangk, Oovkkxmknt

and otqkh 1-vvemt.men't bonds.
54 AVall St. and 6^ Greene Nt., N. ¥.
Buy and Bell on commission for Investment or oa

mari^n, hII securities dealt in at the New York Stock
Exchange.

J. H. GOADBY & B. E. WALKER,
JOINT AGENTS

Cauudian Bank of Commerce,
16 ex<;hangb place.

buy and sell sterling kxciiangk, cable
TUANSFJiUS, KTC.

ISSUE COMMEIiriM, CUEIUT.'i, A VAILABLE
IN ALL PARTS OK THE WORLD.

James T. Bates & Co.,
(ESTABLISHED 180S

)

BANKERS AND BROKERS,
mills Bnlldinig, New York.

Members of the New Vork Stofk Exchange.
Checks and Calile Transfers un JA.MKS T. BATES &

CO., Ueneva, Switzerland.

"^ov^iQXt %xcltmiQt.

J.
& W. Seligman & Co.,

BANKERS,
No. 23 BROAD STREET,

Tie-w York.
issne letters of Credit for Trayelers, '

On SELIGMAN BROTHERS, London,
SELIGMAN FllERES & CIE.. Paris,
SELIGMAN* STETTUEIMER, Frankfort,
ALSBERG GOLDBERG, Amsterdam,
ALTMAN & STETTUEIMER, Berlin.

Payable In any part of Europe, Asia, Africa, Auz-
(raJla and America.
Draw Bills of Gzchani?e and make TelefntiplMo

Transfen of Money on Kurooe and California.

J.
W. Wilson & Co.,
27 ic 29 BEAVER ST.,

NEW YORK.

Bills of Exchange and Lett«n o(
Credit on moxico.

'^mik&vs mid '^valuvs.

J-
C. Walcott & Co.,
BANKERS AND BROKERS.

No, 24 Fine Street, New Tork.

Transact a General Banking Business
Stocksand Bonds bouKht and sdUI on OommlssloD.

Orders received in Mining Stocks, and in Unlisted
Securities. ("oUectlonsniade and Loans Negotiated.

Dividends and Interest Collected.
Deposits received subject tu Draft.

Interest Allowed. Investment Securities aSpectalty.
We issue a Financial Rt^port Weekly.

Branch Ofllce, 330 Broadway.
Connected by Private Wire.

.Tos. C. WALCOTT, ) Members of the N. Y. Stock
FEtANK F. DICKINSON. J and Mining Exchanges.

Taintor & Holt,
BANKERS,

No. 10 WALL STREET. NEW YORK.
TRANSACT a OBNEKAL BANEINO business.

DEPOSITS received and INTEREST allowed on

balances.

Buy and sell GOVERNMENT, MUNICIPAL Katt

RAILROAD Bonds.
Priyate telegraph wires to Providence and Boston.

a. E. TAINTOR. GEO. H. HOLT '

G. D. L'HDILIER.

Geo. K. Sistare's Sons,

16 & 18 Broad Street, New York.

DBALEKS IN

FIRST-CLASS INVESTMENTS.
Buy and Sell on Commission, for cash or on nuiw

irin. aU securities dealt in at the New York Stook

b^xchanse.

-Interest allowed on daily balances.

All deposits subject to check at sight.

Particular attention to orders by mail or teleerapb

Wood, Huestis & Co.,
31 PINE ST., NEW YORK,

BANKERS AND BROKERS,
SUCCESSORS TO

IVOOI) & DAVIS.
Execute orders In all securities listed at the New
Vork Stock Exchanse. For Snle,
FlllST-CLASS ItAILHOAI> FlHST MORTGAOK BONDF,
GEORGE C.WOOD. C 11. HUESTIS. L. M. SWAN

Fred. H. Smith,
No. 20 BUOAB ST., NEW YORK*

STOCKS, BONDS AND PETROLEUM
Bought. Sold, and Cftrried on Margins.

Tntimjite knowled;.'0 of nil railroads for past twenty
yciirs. Parties deslrinj? to buy or sell unquoted se-

curities will do well to communicate.
K. II. Smith, I Members N. Y. Mining & National
S. \V. S-MiTH, S retroletim Exclianjie.

Randall & Wierum,
50 EXCHANGE PLACE,

Brokers in Kailroad Stocks and Bonds,

OI>VERX»BNT3 & FORBIGS EXOHASOJB,
Chas. K. Randall, Otto C. Wbibcm
Member N. Y. fitocfe Bichanffe.

Howard Lapsley & Co.,
BANKERS AND BROKERS,

So. 24 BROAD STREET,
Jiew York.
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SJanlicvs anfl ^voUtva,

J

BgTAIII.ISIlKl) IMS.

ohn H. Davis & Co.,
BANKERS AND BROKERS,

No. IT WAIil. ST., NKW YORK.
MombPrnorNpw Viirk * T'lilliidi»ll'til« Stock Kxoh'BM

);

.

i><ii with the mar-

"> :ht anil *old, ON
. , :.ut.

ndo liutubtMua lor luTOstment or car^

iiOKlls. oltbor by Caulk or mall,
III iittentiim.

rl.'

!<

roc*.' IV,'

CAL,1>WEL,L, WASHBURN A.

TOU'WSEIMD
BANEKKS AND BROKBRS,

No. 3 WALI. STRKET.
Tnuuaot a K«neral Banking Business, Including th*

Pnrobam and Salo of all Soourltlos dealt In at the

New Tork Stock Kzohange.

Interest allowed on deposits subject to eight draft.

C. B. CAUlwnX. LAKStNQ C. WASnBCTlN.
CBA8. J. TOWNSKND. Member N. T. Stock Kxobange

K. C. II rMBIKT, JOHN J. G. HUMBXBT.
Member N. Y. Stock Uioh.

E. C. Humbert & Son,
BANKERS AND BROKERS,

No. 39 TTAIiL STREET,
OBXXBI. B0ILDINO, NBW TORK

WJtLSTON H. BK<!WS. FRED. A. BOOWN.
IIEKUtUT r. BBOWN.

Walston H.Brown & Bros

BANKERS,
NO. 20 NASSAU STREET,

NEW YORK.

J.
F. Mahoney & Co.,
No. 15 AVAL.I. STREET,

DEALERS IN

UVTESTIHESiT SECURITIES.
AU classes of City, Town and linllway Bonds

bonght and sold.

Stewart Brown's Sons,
STOCK BROKERS,

38 PINE STREET, NE\r YORK.

Simons & Chew,
STOCK BROKERS,

S ExcbangeCourt& 52 Broadnray,N.T.
Stocks. Bonds and U. S. Government Secorlties

BouKht and 8uld on Commission.
JAB. D. Sl-IIO-VS, BaVKKLY CHKW.

Member N. Y. Stock Rxchange.
Member N. Y. Produce Exchange.

Simon Borg & Co.,
No. 8 \rAI.I. STREET, NEDT YORK.

DEALERS IN ALL EINBS OF

Bailroad and InTestment Secnritieew

BotrTHKRH Skcukitiks a Specialty.

C. A. BUTTRICK. WH. BI.LIHAN.

Buttrick & Elliman,
18 Wall Street. New York.

-Railroad bonds a Bpeclaltjr.—
-Investors are invited to correspond.—
—Information clieerfullv given.—
-Fourteen year^' oiembershlp In Stock Exchanfre<—
-Orders by mall solicited and promptly attended to.

Uembers New York and Chicafro Stock Exchanges
also New York Mining Btock Exchange.

Rolston & Bass,
BANKERS,

SO BROAD STREET, NEMT YORK.
Stocks, ^nds and Miscellaneous Securities.

Correspondence Solicited.
Quotations cheerfully furnished.

A. B. Bateuan,
Hemb.N.Y. Stock Exch.

DonoLAss QttisKy,
Mcmb.N. Y. Cotton Ezch.OREEN & BATEMAN,

85 WALL STREET, NKW YORK.
Stocks, Oottou aud Foreign Exclianse

Private Wire to Washington.
BATBMAN & CO., WASBINOIOK, D. 0.

JAMKH WlllTHl.Y, II. ClllrOKIl OAKI.Kr,
IIAIIHV C. I,<1I1AN, MAYV.UdlC. KVlll,

IlK.'<lir II. Ixilioll, Wnnhlniilon. l>. (%
\V.M. It. TiiAVKUii, Hiieiilul rurtnur.

Prince & Whitely,
No. 64 BROADWAY, NEW YORK.
lluAMm m-irifi-.i * '*> •''""' •*'"'• ""* York.
llllANrn "'''" »"'<jKt9 15th St.. Wiuiliingti.li, I) C
Buy and soil on rotiiHiiiiNlon all oliiHses of Ituliroad

BeourlMesiulHo (Jrain itnU I'rovlHlonc.
Private 'rolegratih wires to Ptiltudt'lphla, Wilmlnff*

ton, Hnliimiiro, Wasliington, Bridgeport, New Uavao,
Boston and Pittsburg.

OIOBGI BTABK. John F. Stab

George Stark & Co.,
BANKERS,

No. 33 Nassau Street New York,
TRANSACT A GK.NRRAL BANKING BUSINBK

AND BUY AND SELL INVESTMhlNT
8KCURITIES.

ITave constantly (m hand and for sale Western CItv
and Farm .MartKagos, bearing 7 to N percent intoresu

WESTERN KlUNICIPAI. BONDS
BOUtiUa' AND SOLO.

' Imlara with full parttoalars mailed on SDDlleatlOD

Hatch & Foote,
BANKERS, No. 12 W^all Street, N. Y.

v,^e make U. S. Bonds and Investment Securities a
specialty, execute orders In STOCKS and BONDS
for cash or carry the same on margin. We transact
agcneral IJANKINi; business and ALLOW INTKll-
EST on DKPOSITS. Branch OBIces, connected by
private wire, Norwich . Conn., and Boston. Mass.

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS,

2 Exclianse Gonrt, New York.

CAJ Co.
B A IV K E R S ,

No. 18 WAIil. STREET,
New York,

Transact a General Banking Business. Including
the purchase and sale of STOCKS and BONDS for
cash or on margin.

Bajr and Sell Investment Securities.
P. O. BOX 8,647.

A. M. KIBDKK. WATI^AND TRA8K. H. J. MOBCOL
W. C. HILL.

25 fiNe §T. - t^euu^ORK?

Purchase and sell on Commission OOVERNMBNT
and RAILROAD BONDS and STOCKS, and all

classes ef Securities dealt in at the NEW YORK
STOCK EXCHANGE, or all reputable Securities

bought and sold In the OPEN MARKET. LOANS
and COMMERCIAL PAPER negotiated. Interest

paid on DEPOSITS, subject to check.

iBoodtft

& So.
B A N K E R !«,

an Brondwar, cor. Exchange Plaes, N. Y
Branch Office, I'iS La 8alle St., Chicago.

TRANSACT A GBNEKAL BANKING BUSINESS.
INCLUDING THE PUKCIIASE AND SALH OF
STOCKS AND BONDS FOR CASH OU ON MAR.
GIN. BUY AND SELL INVKSTMENT SEt'URl-
TIBS. INTEBKST ALLOWED ON DEPOSITS
SUBJECT TO CHECK AT SIGHT.

P. O. Box 447.
D. A. BOODY, C. W. McClellan, Jb.

Reuben Leland.

BANKERS,
UNITED BANK B IT I I, D I N G ,

Wall Street, Corner Broadn-ay.
STOCKS, IIO.\DS A COMMERCIAL PAPER.
Stocks and Bonds bought and sold on commission

at New York stock Exchange. Advances made on
business paper and other securities.

^oviji0U gitiiTicrs.

Narr & Co.,
AMERICAN BAIVKERS,

STUTTGART, GERMANY.

I^oveian Mnrihtvs.

THE

Railway Share Trust Co.
(LIMITED),

No. 4 BANK BUILDINGS,
LONDON, ENGLAND.

Capital Paid Up, £071,360 Sterllnc

DIREOTOna:

B. LAINO, Esq., M. P., ChalTmsa.

OENEBAL HUniY IIOPKIKHO.Y, C. 8. I.

MALCOLM A. LAIXO, Esq.

JOHK UUHATIO LLorD, Bsq.

JOHX PBNDBU, Esq., M. P.

Sin Hbnby Drctumond Wolff,

O. C. M. O., K. C. B., M. P
Sib CnABLEg Lawrexce Yocno, Bart.

FRANCIS PAVY, Esq., Managing Director.

This Company undertakes the business of Tnutm

to Loans of approved Railways, negotiates bii4

Issues Loans on tbe London Market, acts as Agent for

Railways and other Corporations, either In the mat-

ter of payments of Interest on Loans. Dividends on*

or Registration of. Stocks in London, or otherwise.

Cable Address—PATT. Loxdon.

. THE

RailwayDebenture Trust
COMPANY (LIMITED),

No. 4 BANK BUIIiDINGS,

LONDON, ENGLAND

Same Directors as the Railway Share Trust

Company (Limited).

OAPITAI, PAID UP, with Snrplna,

£1,956,410 Sterling.

De Twentsche
Bankvereeniging,

B, W. BLIJDENSTEIN & CO.,

ASISTERDAm, .... HOIiliAND.
Established 1861.

Subscribed Capital, 8,000,000 — Guilders ($3,200,000.—)

Paid-Up Capital, 7,871.100— •• (»3.148,44a—

)

Reserve Fund, &19,803 87 " (»3;i».M5 55)

Head Office, Amsterdam.

BRANCHES :

London—EXCHANGE A INVESTMENT BANK
B. W. Blmijenstkin & Co.

Ncs. 55 & 56 Threadneedle Street, B. C.

Rotterllam-DE WI8SEL- en EFFECTENBANK.
Ensctaede—B. W. BLIJDENSTEIN, JE.

Almeloc-LEDEBOER * CO.

Transact a general Banking and CommlssloQ Bnsl-
nesB in BUie, Stocks, Shares, Coupons, &e.

New York Correspondents :

Messrs. ENAUTH.NACHOD & KUHNE

Bank of Australasia,
(INCORPORATED 1836.)

4 Tbreadneedle St., London, Bngland
PAID-UP CAPITAL, JEI.60O.0flO.

Qnarantee and Reserve Funds. £727,710.

Letters of Credit and Drafts Issued on the 100
branches of the Bunk In tlie Colonies of (jneensland.
New South Wales, Victoria. South AU!?tnili». Tasme-
nlaand New Zealand. Bills neKotialed or ^eIlt f< r
Collection. Telegraphic Transfers made. DeiHwI's
received In London at Interest for fixed periods on
lerau wUcb mar be ascertained at the office.

PRIDKAUX SELBY, S«<)r«t(iy.
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Blake Brothers & Co.,
L,ONDON, ENGLAIWD,

B^ollclt accounts and agencies of Banks, Hallways

Corporationa, Arms and individuals, upon favor-

able terms; also orders for the purchase snC

Bale of Bonds, Shares, &c., &o^ on ComznlBsiOE

on the Stock Exchange.

Negotiate Railway, State and City Loans and
lasne Commercial Credits available In all parte of

the world.

Nederlandsch Indische

Handelsbank,
AmSXEKDAm, HOI^LAND.

GSTABLISEED IS 1883.

Paifk-i;p Cnpltal, 12,000,000 GuiTders
($3,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies In Butavia, 6oerabaya and Samaraog.

Correspondents in Padang.

Idsae Commercial credits, make advances on ship.

ments of staple merchandise, and transact othar

feuslnesfl of a financial character in conneotlon wltt

tbetrade with the Dutch Kast Indies.

BLAK.£ BROXHEUS ic CO.,

Aqents fob North America,

18 WALL STREET, NEW YORK.
29 STATE 8TREET. BOSTON.

Adolph Boissevain & Co.
B A > K jE R S

AN*D

comaissioN ihercuants,
AMSTERDAM, HOLLANP,

N. Y. Correepondents—Messrs. Blakb Baoa. A C<i.

The City Bank,
(LJMJIEJ),)

LOXOON, Ii:KGL<A]\'l>.

Authorized Cauitnl, ^£4,000,000
Subgcribed Capital 4,000,000
Pnld-Vp Capital, • 1,000,006

KeserTe Fund, £300,000.

HEAD OFFICE, THREADNEEDLE ST.
BRANCHES

:

Bond Street, I Tottenham Court Road
Ludffate Uill, PaddlntEton,
KnlKbt«t>ridiie. { Aldgatc,
HolDom, I

Old Street,
London.

The Banlt,whlle conducting the general business
of London Bankers, izItcs special attention to the
Agency of Foreign and Colonial Banks.

A. O. KENNEDY. Manager.

T H B

Anglo-Californian Bank
(X.IM1TED).

LONDON, Head OiBce, 3 Angel Couit.

SAN FRANCISCO Office, 422 California St.

NEW VORK ARentB, J. & W. Selipman & Co.

BOSXON Correspond'ts, MassiicliusettsN. Bk

Aatliorized Capital, • $6,000,000
Raid-up Capital, • • • 1,500,000
Reserve Fund, ••••. 400,000

Transact a general banking bu.'tlness. Issue Com-
meroial credits and Bills of Exchange, aT.itlablf' In all

§'rfc8 of the world. Collections and orders for Bond;*,
to:ks, etc, executed upon tbe most favorable terms.

FKKU'K F. LOW. ) ManaMraIGNATZ STEINU iRT. f
managers

P.N. I.ILIBNT IIAL. (HJ.Iiier.

Hong Kong & Shanghai
BANKING CORPORAXION.

CAPITAL t7.509.00li

BBSBBVB FUND 4,100,000

BKAD OFFICE, IIOSG KOXO.
The Corporation grant Drafts, issue Letters of

Credit for use of Travelers, and negotiate or collect
Bills payable at Bombay, Calcutta, Singapore, Saigon,
Manila, Hoiig Kong, Foochow, Amoy, Nlnjjpo,
Bhanghal, Hankow, Yokohama, Hlogo, San Francltca
and London.

A. M. T<»WS8END, Agent, 4r William St.

L. de Steiger & Co.,

BANKERS,
FBANKFOETONMAIN, GERMANY.

A. P. TURIVER &. CO.,
so THREADNEEDLE STREET,

MiTMMrH* 1
'*'<"' ^°^^ Stock Exclinnge.MEMBERS

j [>iiiiadelphia iStuck Exchange.

E. Wuthmann & Co.,
BANKERS, BREmEN, GERItlANY.

&)^n^&mn ^mihtvB.

Bank of Montreal.

CAPIXAI,, ... $12,000,000, Gold.
SVRPIillS, ... $6,003,000, Gold.

U P eMITHERS, Presment.

W.J. BUCnANAN,'GeTieralManagei

NEW TORE OFFICE,

Nod. 59 A: 61 WALL SXREEX.
WALTER WATSON, \ A Bgnt,ALKX'H LANG, J

Agent*.

Buy and sell Sterling Exchange, Francs and Cable
Transfers; grant Commercial and Travelers' Credits,

a 7ailable In any part of the world; issue drafts on
a id make collections In, Chicago and throiu{houtthe
^Jomlnlon of Canada.

I.ondeu Office, No. 9 Blrcliin Lane.

Merchants Bank
OF CANADA.

Capital, • $5,700,000 Paid Up.
Bescrre, 81,150,000
President, ANDREW ALLAN, Esq.

Vice-President, ROBERT ANDERSON, Esq.

DEAD OFFICE, JTIONXREAL.
GEORGE HAGUE, General Manager.
J. H. PLUMMEK. Assistant General Manager.

BANKERS:
LONDON, ENO.—The Clydesdale Bank fLlmlvod.)
NEW YORK—The Bank of New York, N.B.A.

The' New York Agency buys and sells Sterling Ex-
ohange. Cable Transfers, issues Credits available in
all parts of the world, makes collections In Canada
and elsewhere, and issues Drafts payable at any of
the oflBces of the bank In Canada. Every description
of foreign banking business undertaken.

New York Agency, No. 61 Wall Street.
HENRY HAGUE, ) .„_„
JOHN B. HARRIS. JE., J

AK«htB.

Imperial Bank ofCanada.
CAPIXAL (paid up),
SVRPLVS, ....

. $1,500,000

. $678,000
U. 8. HOWLAND, Preat. D. R. WILKIK, Cashier

HEAD OFFICE, XORONXO.
BRANCHES:

<t. Catharines, Port Colbome, St. Thomas, Ingersoll
Welland, Fergus. Woodstock.Winnipeg, Man,,

Brandon, Man.
Dealers In American Currency & Sterling Exchange.

Agents in London : I Agents in New York:
Bosan;juet, SALT & Co., Bank of Montrkal,

73 Lombard Street.
I

59 Wall Street.

Promptest attontion paid to collections payable In
any part of Canada.
Approved Canadian business paper discounted at

the Head Office on reasonable terms, and proceeds
remitted by draft on New York.

AGENCY OF THE
Bank

or

British North America,
No. 52 WALL STREEX.

Buy and sell Sterling Exchange and Cable Trans-
fers. Issue demand drafts on Scotland and Irelanc;
also on Canada, British Columbia, San Francisco and
Chicago.
CIKCUIiAH NOTES Issued in Pounds Sterling

availKbie in all parts of the world. C'OSIHIKK-
t:iAl. C'llKDITS IfSSL'ED for use In Europe,
China. Japan and tlio Ea-*t and West Indies. Also,
in name of NEW LONDON <fc BHAZILIANUaNK Ll.MlTED. available in the Brazils, River
I'late, &c.

Bills ooUected and other banking business trans-
acted. D. A. McTAVISII, ( ,„„..

H. STIKEMAN, )
Agents.

Gzowski & Buchan,
BANKERS AND STOCK BROKERS,

TOKONTO, CASADA.
Prompt ftttentioo (dvento Collection of Commc-

claJ Bills and Canadiiin Funds on ail points In Canada t

American and St«rlini{ Exobange, and Stocks, Bonds,
etc., boujrht and sold.
(VriTPspnndents—Bank of New York, Now Tork;

and vVlIliince Runic, Ltmrtun.

^,tvi ^ttfllnwd ganlict:5.

Bank of Deposit,
*H DeToashlrc tk -iO Water 8tR.,car.opp.P,o

B O S X O.N .

Iniertsi on deposits subject to check.
BtyiitU and otlu^r investments thought and sold.
Oorrespotidcnce invited.
Orders executed at Boston and Nete York 8toc'-

Exchanges, o/ which we are members.

F. A. Hawley & Co.,
BANKERS.

Brewster, Cobb
& Estabrook,

BANKERS,
No. 35 CONGRESS SXREEX,

BOSTOK.
MEMBERS OF THE NEW YOEK AND

BOSTON STOCK EXCHANGES.
ALSO,

Dealers In mniklclpal. State, Railroad
and United Stateti Boudn.

Perkins, Dupee & Co.,

(Formerly CHAS. A. Sweet i, Co.),

BANKERS AND BROKERS
No. 40 SXAXB SXB-EEX,

BOSTOX, MASS.
Deiiiers In Municipal. State and Katiruad Bond*.

JO8H0A WILBOUH, CHAHLKS H. BHBLUOH, JB.
Benjamin A. Jackson, William Binnet, je.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

53 WEYBOSSEX SXREEX,
t>ROVIl>EKCK, K. 1.

Dealers in Commercial Paper, Government and
otber tirat-class bonds and Securities and Foreigo
Exchantie.
Private Telezraph Wire to Now Vork and Boston*

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Exetaanse Place, Boom No. 4.

BOSTOV, in ASS.
MEMBER OP BOSTON STOCK EXCUANUE.

Parker & Stackpole,
BANKERS,

No. f)0 DEVONSHIRE STREET,

BOSTON.

C. E. Jackson & Co.,
BANKERS.

iniDDLEXOWN, CONN.,
Buy and sell Qovemment, State, Municipal and

Itallroad Bonds and Stocks. Investments for 8av.

leg Banks a specialty. Collections made.

E. W. CJark & Co.,
BANKERS,

No. 35 South Xliird St., PliiladelplilB,

DEALERS IN CAR TRUSTS AND OTHER
INVESTMENT SBCL'RITlEg.

Stocks and Bonds Bought and Sold on CommlssloD.

Jus. M. Shoemaker. Robeut M. jannet.

Jos. M. Shoemaker & Co.
BANKERS AND STOCK BROKERS.

No. 134 SOUXII XIIIRD SXREEX,

PHILADELPHIA.

)Rea Brothers & Co.
BANKEES AND BBOKERS,

No. 97 AVOOD SXREEX,
PITTSBURG, PA.

Dealers in Government, State, County. Municipal
and Railroad Bonds. Execute orders In all SECUR-
ITIES listed at the Nev York and Philadelphia
>t<'Ck Exchanf^es by Private Wire.

Narr & Gerlach,
BANKERS AND BROKKUM

No. 322 CHESTNUT STREET,
PHILADELPHIA,

Orders executed by private wire in New York, VU>»
ton and Bjtlltmore.
Drafts iHsuod on all principal polnt« In the Unite I

Btalesand Durope.
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l^eunsDluitnia ^anltevs.

Geo. B. Hill & Co.,
BKOKERS,

IMTTSIirUO, I"A.,

Buy und 50II lUI clnweN of Western I'eniujlTant
Senjrltti»i«. rorroni»on<1i'noo Rolloltnd.

J. WM. MtlJPENDOHK. Wll. B. OLITIB,

MiddcndorfjOlivcT& Co
BANKERS AND BKOKERS,

(KBYSKIl BlJll.KlNO),

N08. 23 i £5 GKUMAN tiTlUCE!',

Box 307. BALTinoUE, ItlD.

Membera BaJtlmuro Stock UxclmnKe.

Wilson, Colston & Co.,
BA.NKKKS AND HKOKKK9,

UALTiniORE.
INVBSTMB.NT uid 80UTUKUN SECUUITIBS i.

•pedaltr.
CorroipoodenM Bultcttod iai lufomutlon (ai-

aUbed.
N. T. CorT«apondei)t8—McKlm Brothers A Co.

Robert Garrett & Sons,
BANKERS,

No, 1 SOUTH STREET,
BALTIMORE,

TRANSACT A GR.NKIIAL DOMESTK AND
PUUEION BANKING HII81NKS3.

gtuattcliil ©om^jauijcs.

bo:kds of si'RETi>nip.

The American Surety Co
>o 160 Broadway, New York.

Cash Cnpijnl, $500,000
Will act as surety for Officers a: <l {Employees of

Bantttf, Hiillwiiy.H, Kxpre?!* ui-d Teleg:aph Companies,
Corporattfii rt i.nd niistnc^s ll()u<ics, mid will iiiiaran>
tee tlic flflritty tit [H'l.-on^ iK.ldinif positions of tnist.
This 1 (imi-;i!.,v vv 1: :i;-o act as .-uioty tni Bonds re-

gulred in tlu' rniir(,«. Bonds nf Adiiilnlstnilors,
uurdlan:*, SJierill ami uiidurtuktn^.''.
It is the tirst and only Company < munized in the

United States devoted exdusively to the business of
suretyship.

OFIICERS:
mCHAilD A. ELMER, President,

LVMAN W. BKIGGS, Vice-President.

FIDELITY A CASIIALTV CO.,
NC8 211 &.!» Bl'.OADWAV, NEW YOKK.

Officials of Banlts, Railroads and Express Compiw
oles. Managers, l^ticretiu'ies, and Clerks of i*ubtic Com-
panies, Inslilutionsand Ci)mniorcial firms, can obtain

BONDS OF SUItETYSIIIP
from this Company at m< derate charges.
The bonds of this Company are accepted by courts

of the State of Ncw.Ytirk.

CASUALTY DEPAKTIHENT.
rol'cle^ I'^snrd :ii:ai:i.»<t accidents causing death or

tot i" .: injuries,
I 'o -At! to details, nitcs, Ac, can be

Ob' . ; ijftice, or of Company's Agents.
W.v . : i-i'H, I'rcsl. John M. Cuane, Sec'y.

Uoii'x J. Ilii-LA^. A Rs't Secretary,
DIKKCTORS:

Ceo, T. Hope, David Dows, W. G, Low,
6. O, Wlllianii!, A. S. Barnes. diaries Dennis.
J.S.T.Stranaban, H. A. liurlbut, Ale.v, ,Mitchell,
A. B. Hull. J. D. Tcrmilve, S. I!. Chittenden,

Geo. S, Coe, Wm. M. Ulchards.

Bonds o±" Suretyship.
.VW OTHER BCSJXESS.

The Guarantee Co.
OF NOiiTU A.MKKICA,

Cash Capital |3fO,'0O
CashAssets 400.000
Deposit with Iflsurance Department «ti4,<iOO

I'resident

:

Vlce-Pre.oldet't

:

SijiALEX, T. GAI.T, Hon. Jas. Fkkkieu.
Ma; aging Direct-.. r : KnWAHI) R.VWI.lNOS,

.NEW VOliK OKKICK:
NO. 178 BROABWAY.
1), J, TOMI'KIXS, Secretary.

New Vokk Diuecixiks—Joseph w. Droxel, a, L,
BoplilDS, 11. Victor Newcomb, John Paton, Daniel
Torrauce. lidw. K. Wlnslow, ifrastus WIman.

M.VXIIATTAX
Salt; Depositee Storage Co

340 &. 31S BROADWAY,
Corner of l.eoi;ard .'Jfrcct, .VICW Vt>IllC.

Safes to renl from §10 to §200 per year,
AND CAN I!K KKNTED FUR A

DAY «EEK OR nONTH.

^inatictnX (Kom^jauics.

Busin I r, Pros. JubiamJcwrt, V.Praa
>i c. coRNWKi.i., Caablsr.

Bank of Buffalo,
CAPITAL, 9300,000

BUFFALO. N. Y.

ThiM bttnk lian ftiiporlor facllltloi for miiklriK rollec'
KotiAon ull ncooi.Hmic nuInU In llio Unltfld SUtcs,
CuriHda Htut Ktimpt^ Llbflruls terms extondoU to
accountn of biinhcrH mid inorrhiints.
COHHRHPOM KMs. Now Y(»rk. NHttoual 8ho« &

Lotither Uunk ; Int'iii lintik of liOndtin.

^ijctiai l^nvicatments.

WIM.. G. 2VOYES,
.Vo. 21 NASSAU 8TBKET,

DEAMtB IK

CITlk ItA ILWAl' STOCH»»
C*AS STOCIiS,

TRUST CO.'S STOCKS,
TELECSKAPH STOCKS,

Bank Stochs, Insurance Stocks.

Albert ,E. Hachfield,
No. 6 WALL STREET.

Bonds and Invci«tuicnt Sot iu*itie§

U ANTED:
Rome Watertowu & Ogdensburg Ists and 2dF.
Oswego & Rome Bonds.
Jollet & Northern Indiana Bonds.
Terre Haute A Indtitnapolls Stock.
Mexican (Coriiytt) Bonds.
Grand Rapids ,i Indiana Bonds and Stock.

W. J. MOKPHV, Pres't. J. P. Smith, ) „,„ •,„.„.
Gko, B, loving, Seo'y. J. D. Reku, j

» i<»-Pre« ts

Texas Investment Co.,
LIMITED,

OF FORT AVOKTH, TEXAS,
DEAI.KKS I.N ALL KINDS OF

LIVE STOCK, RANCH PUOPERTIES,
JSECIRITIES, Aw.

Paid-up Capital,$lOO,000. Surplas.$50,000
DiRECTORS.-A. M. Brltton, President City Nu-

tional Bank ; W. J. Boaz, President Traders* Na-
tlontil Bunk ; J. P. Sni th. Mavor of Kort Worth, and
of lUn bunkliiK Hrru of Tldball, Van Zartdt. & Co. ; .1.

D. Ueed, Uancnmu'i.and Director in First National
Bank; W. A. llu^'nian, dealer In Agricultural Im-
plements; Sidney Martin of Martin-Brown Co.
Wholesale Dry Goods ; VV. J. Mornliy, Ciittie Dealer ;

George B. I.ovinpr. Manager LovfnK Pm>U8hiug Ct-.;

J. F. Evans, Kanchman and Cattle Dealer.

Investors, Attention

!

§200 to $2O,0O0.

Sereii Per Cent Semi-Aniiual Inter-
est net to Investors.

SECURITY ABSOLUTE.
First mortga^re on Improved property in Kansas

City, and good farms In Kansas and Missouri, worth
from three to five times the amount of the loan.

For particulars and references a-Jdress

JARVIS, CONKLIN&CO., Broker.,
KANSAS Cl'l Y, MO,

riXE WESTERN
Parm Mortgage Co.,

L.\ WHENCE, KANSAS,
JfTers to investors the best securities in the oiarkei
FlUS'l' MOllTliAUt: Ll'ANB LPlJN I.Ml'UOVKD
KAU.UH. Interest and principal paid on day of ma-
turity in New York. P''inds pr-ymptiy Pi;Lced. Large
tfii'crience. No losses. Setio for circular, refereno**..
nr.d .^aiiJplB forms, i.'. II. PKllKINS, President; J. T.
WAllNI«, Vlce-Proit.i L :l PKUltlNS, Secretary.
'.Ul.VS. W. GILLKTT. Treas. N. F. H .VUT. Andtto'___ _

Kansas Loan& Trust Co.
TOPEKA, KAN.

T. B. SWEET. Prcs. GEO. M. NOBLE. Sec.

Is the oldest and largest institution In Kansas,
giving exclusive attention to the Negotiating of
CHOICE KIllST MOKTOAGE LOAN^i at hl^h rates
Of Interest. It has negotiated over S<i,000.000
of these loans for Havings Banks, lusurance Com-
panies, Estates and private parties East. Send for
circular.

Farm Mortgages
In Sums of $100 and lT]i>Tar<Is on In

(liana and Ohio Lauds.
NOTHING SAFER, ALWAY-" PROMPTLY PAID,

SEND FOR PA.MPIILKT,
JOS. A. iraooHE,

84 Ea.t market St., ludlanapoll*, Ind,

^vnst ^ompVL'aics.

United States Trust Ca
No.

or SMW YORK,
49 WALL STHKBT.

Capital,
Surplu.,

«a,ooo,ooo
3,618,086

This ofimpanv Is . legal d.poflUorj for oiunays paid
Into court, and Is aulbstliwl to wit as (turdUo or
receiver of estates,

INTKHKhT ALIiOWKD ON DEPOSITB,
which raay be made at any time, and withdrawn aflOT
ave days' notloo, and will b« anlltlad to Interest for
the whole time tney may remain with tb. company.
Executors, administrators, or trustMS of ntstM,

and females anacoustomed lothotnuiRafrtlon of busi-
ness, as well as religious and ( itions,
win find this company a c- rr foi
money, JOHN A. STi

WILLIAM H, .'.... ..-. .„.ident.
JAMES 8, CLARK, beound Vlue-Prest

TnCSVBVS:
Dan, n. Arnold. James Low,
Thomas Slocoiub. W. W. Phelps,
Charles E. Hill, i D. Willis James.
Wilson U. Hunt, 'John J. Astor,Wm II. Macy, 'John A. Stewart.
Clinton (iiibert, jS.M.Buckinghani
Daniel D. Lord. H. E. Lawrence.
George T. Adoe. Isaac N, Phelps.
Samuel Sloan, Krastus Cornlng,rKdward Cooper,

iH. B. Chittenden,
John Ii.ithoHdes
[An*on P. Htokes.
"'..I., II M<ritnm

iU-en,

1 i;,ri'ey,
' ', hrown.

HENRY L, THORN ELL, Secretar
LOUIS G, HAMPTON, Assistant

'

Seoretary

The Union Trust Co.
611 AND 613 CIIKSTNUT STBEBT.

PUII.ADKLPHIA.
Authorized Capital $1,000,000

Capital *"* ***

Charter Perpetual.
Paid-up Ca 600.000

Acts as Executor, AdiiilnTstnttor, Assignee, B«-
ceiver. Guardian, Attorney, Agent, Trustee and Com-
mittee, uloiie or in connection with an Individual
appointee.
Takes chance of property ; collects and remits In-

terest and Income promptly, and ulscharges faith-
fully the duties of every trust known to the law.
All trust assets bept separate from those of the

Company.
Buivlar-Proof Safes and Bo.Te8 (having chrome

steel doors) to re^t at (5 to $60 per annum, In tbeir
new and elegant chrome 8teel.

Fire aud Burglar-Proof Vault*,
protef-ted by Improved time lucks.
Wills kept In Vaults without charge.
Bond.s and >to'. ks, Plate and all valuables aeuurely

kept, under jiuurantee, at moderate charges.
Car trusts and other appntved securities for sale.
>.oney received on deposit at Interest.

JAS. LONt;, Pres't. IIIK^TKK CLY-MER. V.-Pre»t.
MAHLON S. STOKI^-. Treasurer & Secretary.

D. R. PATTEUSO.N, Trust Officer.

DiBECTOKS.—James Long. Alfre 1 8. Glllett. Allison
White. Chaa. P. Turner, M.D.. William S Prlce.John
T. Monroe, Jos. 1. Keefe, Thoa. H. Patton, W. J.
Nead, Jas. S. Martin, D. Hayes Agnew, M. D.,
H. H. Houston, John G. Iteadlng. Tbeodor C.
Engel, Jacob Naylor . Samuel Riddle, Uot>ert Pat-
terson. PHILADELPHIA; George W. Keily, M. D.,
Hahuisbukg; J. Simpson Africa. Huntinodox;
Uie>ter Civ raer. Henry S.Eckert, KKADiNtJ; Edmund
S. Duty, MiFFLi.NTOWN : R. E. Mor-a.'hnn, West
Chester ; W. W. IL Davis. Doylestuw-n ; Chaa. W.
Cooper. ALLENTOWN.

The Brooklyn Trust Co.
Cor. of Sftontague & CUnton aU., Brooklyn. N. Y.

This Company is authorised by special charter
act as receiver, trustee, guardlac. executor or ad
ministrator-

It cun act as agent In the sjiie or nranagement of
real estate, collect interest or dlviaenas. receive
registry and transfer b<)oks, or make purchase and
sale of Government and other securities.
Religious And charitable institutions, and perscns

anaccustoraed to the iransaction of business, ulll
ana this ('ompany a safe and convenient depositary
tor money. RU'LEY ItuPES. President.

EDMUND W.CORL.lKti. Vtce-Pres*t.
TRUSTEES:

John P. Rolfe, Josiah O. Low. Henry K.Sheldon,
K. F. ICnowlton, Alex. McCue, John T. Martin,
H. E. Pierrepont, A. A. Low. Kdm"d W. Corlles
Alex. M. White. Mich'l Chauncoy, Fred. Cromwell,
Henry Sanger, C. D. Wood. Wm. H. Male.

Ripley Ropes.
Jas. R. Curran, secretary.

Metropolitan Trust Co.,
Mill.'* BiiiUUng, 35 Wall St., New York.

PAID UP CAPITAL, 91,000,000.
Designated as a legal Depository by order of Su-

preme Court. Receive deposits of money on Interest,
act as iiscal or transfer agent, or trustee for corpora-
tions and accept and execute any legal trusts frcm
persons or corporations tin as favorable terms . a
other similar cotupaiiles.

THOMAS HII.LHOL'SB, Prosldtnt.
PKEDKRIC D. TAPPEX. V ice-PrwldeU
WALT Kit J. BRITTIN. SfKirotarv.

Jk^ttctiott J>ales.

STOCKS and BONDS
At Auction.

l'U« Cn>ler8l^c<l hold KEQULAK AUCTtON
SALEa uf all claases et

STOCKS AKD BO\DS
ON

WEDNESDAYS AND SATURDAYS.

ADRIAN U. IHULEEK A. SO;v,

No. 7 PINK STREET, NEW YORK.
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•FIRST MORTGAGES
OS IMPROVED FARMS,

Drawing 7 and 8 Per Cent Interest,

NEGOTIATED BY

The Corbin Banking Co.
No. 115 BROAD WAIT,

HEW YORK.

All Interest and Principal Payable
in New York City.

From 1851 to 1866 Mr. Austin Corbin reslflcd

in the State of Iowa, antl, in connection with
tlic banking business, made a specialty of nego-
tiating; First Mortgase I^oans upon Ini-
l»roved Farms in tliat and other North-
western States. la 1866 he transferred the
business to the City of New Yorlc, witli im-
mensely successful results. In 1874 the Corbin
Banking Company was organized to succeed

liim in this business, and has continued it over
since. From moderate beginnings this special

business has grown to very large proportions,

and now shows a CoutiiinoDs and Com-
plete Kecord of Result Covering tlie

Entire Period of 33 Years. The number
of current loans upon our bool£s at this date
exceeds 33,500, and the amount of money on>
standing and due to individuals, savings banks
and other corporations is upwards of $12,000,
•000. The business has grown to its present
magnitude because its results, as shown by this

lohg recoid, have been eminently satisfactory.

During the periods of depression and general
depreciation of nearly all classes of investment
securities which succeeded the panics of 1855,
1857, 1861 and 1873, these first mortgage
farm loans negotiated by us, based upon a 40-

por-cent cash valuation of the farms, returned
high rates of interest to the lenders, with
almost the promptitude of Government bonds,
and from the beginning of the business to the
present time have absoUitely proved them-
selves to be the Safest and Best-Paying;
Investment In tlila Couutrjr. From
.year to year during this period of 33 years we
have been perfecting the details. Our corres-

pondents in the various States are picked men,
skilled in this branch of business, of superior

.judgment, unquestioned integrity and honor,

and thoroughly conversant with the laws, pro-

cedure and practice of their several States. In

addition to this, all the farms are examined and
our corresijondt-nts' statements concerning
them revised by independent agents of ourcom-
'pany, paid by us a liberal salarj-, who report

directly to us in New York ; and in a multitude

•of minor details which have been perfected at

igreat expense through the experience of this

long period, we have been able to reduce the

inanagement of this business to a perfect system
Indeed, it is the perfection of our work that has
enabled these first mortgage loans ujion im-
proved fanus to manifest their superiority and
to m.aintain their very high standard of value
-over all others, while at times great depreciation

lias followed nearly all other classes of invest
ments.
To investors who wish to place money for a

terra of years ^vltli entire safety, at rates
varying from 7 to 8 per cent, we recommend
these loans as being, all things considered, tlic

Best In the World.
Wo hold ourselves in readiness at all times

promptly, personall}' or by letter, to reply to all

inquiries and to furnish ail needed information
In detail.

We have prepared an exact statement of the
results of S3,501,815, comprising investments
foriodivlduals for thelasl^ ten j'cars. Of this

amount $3,310,117 were paid promptly with in-

terest in full when due, or over 94 per cent.
Of the .$191,42S unp.iid at maturity, there has
nowliecn paid $118,180, with an added interest
of $63,130, Icavinc yet to be collected $73.'2-l8,
whii:h is })rlncipally due from a few later ileliii-
quents. is being rapidly paid up, and is
alisolutely gond. Sn it will lie seen that 98
tier rent of all lliis iii3,.501,843 capital
las been already returned ivlth rates
of Interest varylii;; from 7 to 8 per
cent, luul that only a )ier cent is now un-
palil. What other class of investment hociirl-
ties, taken at an average, will show such a
record a^ this ?

We solicit investors to investigate our meth-
ods and the character of the loans.

InUvcstf giwixt^utXs, Stc.

pElVNSYI,VANIA RAII.ROAD CO.
TBEASUUEHS DEPARTMENT,

Philadelphia, May 1, 1S84.
The Board of Directors has this dny declared a

Scmi-Atinual Dividend of FOUR PER CENT upon
the capital stock of the Company, clear of all taxes,
payable on and after May 20th, 18S1, to sharchuklers
as registered on the books at S P. M., April 30th, ult.
In order that shareholders may have the option of

convertlDE two per cent of this dividend into the
capital stock of the Company at par, certificates will
be issued at the time the dividend is collected, repre-
senting such amount which will be exchanged for the
capital stock at par, prior to August Jst, 1884, when
presented In sums of fifty dollars.

JOHN D. TAYLOB, Treasurer.

QNTARIO SILVER MINING COM-
PANV, (Mills Bi-ilding,) 15 Broad Street, New

York, May 15, 18S4.

DIVIDEND No. 03.
THE REGULAR MONTHLY DIVIDEND of

FIFTY CENTS per share has been declared fo.-

.\imlj payable at the olBcG of the Company, San
Francisco, or at the Transfer Agency In New York, on
the 31st Inst. Transfer books close on the 24th Inst.

LOUNSBERY & IIAGGIN. Transfer Agents.

M'pcci'Al %uvicstmtnts.

Geo. H. Prentiss & Co.,
No. 49 WALt ST., NEW VORK,

AND

ao8 otontagi;e st., Brooklyn.

GAS STOCKS
AND

CAS SECURITIES,
Street Railroad Stocks and Bont's^

AND ALL KINDS OP

BROOKEIJV SECURITIES
DEALT IN.

8KB GAS QUOTATIONS IN THIS PAPER.
GEO. H. PBgNTias, w. w. Walsh

Member N. Y. Stock Eiohajiee.

J^OCHESTER & PITTSBURG RAIL-
ROAD COMPANV, THEASUnER's OFFICE, No.

20 Nassau St., New Youk, May 21, 1884.
The Coupons of the (_im9olidated First Mortgage

Bonds of this Company, due June 1. will be paid on
and after Monday, June 2, at the Union Trust Com-
pany of this city.

FRED. A. BROWN, Treasurer.

T30ST0N OFFICE, STANDARD
HYDRO -CARBON FUEL COMPANY, May

15, 1884.

A dividend of ten dollars per share, being ten per
centum of the share cjipital of the comp ny In stock,
from its earnings, h.-is this day been declared payable
on and .ifter date to all stockholders of record
Transfer books remain,closed until June 2, 1884.
By order of the Trustees.

GEO. n. TABBR, Secretary.

Car Trust Bonds.
WK MAKE A SPECIALTY OF THESE VERY

SAFE SECURITIES, AND BUY AND SELL SAJM
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF DBSIR

ABLE CAB TRUST ISSUES, ADDITIONALLT
SECURED BY THE DIRECT OBLIGATION OF
THE RAILROAD EQUIPMENT COMPANY.

POST, MARTIN & CO.,
No. 34 PINE STKEET.

rjFFICE OF THE JOCriSTITA MIN-y IN(J CO.. MILLS BUILDING, No. 15 Broad St.,New
York, May 14, 1884.

. DIVIDEND No. 12.

The Jocuistlta Mininir Company h.i.t thla day de-
clared a quarterly diviilenrt of Fifty Th.m.sand Dol-
lars, being FIFTY CENTS (oOo.) PKit .SHAKE,
payable at the office of Lounsbery Sc IlaKgin, Mills
BuildmE. No. 15 Broad Street, on the Sl.st Inst.
Transfer books close on the 2Bth inst.

R. P. LOUNSBERY. President.

QHECKS OF H.l Y' NATIONAL BANK,
BAY CITY, MICHIGAN, drawn on Metropolitan

National Bank, may be presented to National Bank
of Commerce in New York -where the Bay National
B uik now keejis it.4 account.

T^RliSTEES' S.\LE!—PROPERTY OF
-»- THE ALblO.V I'UlN't WOKKS, Conshohocken,
MontKomery Countv. I'a.

ON WEIJNESIIAY, JUNE 4, 1881,
"'..i^.'^pLOCK NOON, at the PHILADKLPHIA
(•.,\CHAN(tE, the welbknown Albion Print Works,
Conshohocken, Pa.
t3f The Improvements include a two-story brick

Dye. Bleach and Boiler liouse. 28nx9a feet, and the
Print Works, 3:i4.\i)l feet. withcnBine.bGltinB.tanks,
machinery. &c.; also brick dwellii gs. outliuUdlngs,
&c. J* or full descriptions apply to

JA.MES A. FKKEMAN & CO.,
Auctioneers. No. 4;>« Walnut Street, Phila, Pa.

,^l»jcx;ial Suujcstmcuts.

H. L. Grant,
No. 145 BROAD YV AY,

NEW YORK
CITY RAILROAD STOCKS & BONDS

BOUGHT AND SOLD.

See quotations of City Ralh-oadsin this paper.

E. S. Bailey,
7 PINE STREET.

DEALINGS ININSURANCE STOCKS
A SPECIALTY.

Cash paid at once for the above Beourltle» i or ther
will be sold on commission at seller's option.

No Risk; ^r Solid 10 Per Ct.
RAPID ACCCMCLATION.

CAN HANDLE SUMS LARGE OR SMALL.
Solid as English Consols or U. S. Bonds

For Circular Address the
Central Illinois Financial Agencr,

JAOKSOXVILLE, ILL.

^itiaiijcial.

Reed & Flagg,
Duncan BuUding, Cor. Nas-sau & Pine St?.

ENTRANCB No. II PINE STREET,

BROELERS AND DEALERS
IN

B o rv i> s.

FOR SALE:
H9.V?.T,9S.^?ST STREKT i PAVONIA FERRY
(HORSE) RR. 1st Mortgafje 7 Per Cent Bonds,

Interest January and July, due 1894, at 113)^ and
accrued interest.

At that rate they pay 5)4 per cent on the investment.

J. P. WINTRINGHAM,
36 PINB STREET. N. Y.

Notice of Removal.
The office of the ST. LOUIS ALTON & TERRE
HAUTR RAILROAD CO.MPANY has licon removed
to the Mutual Life Building, Nassau Street, between
Cedar and Liberty Sti*eet«.

W. B. CUTTING. President.

Fifth Avenue
HOTEL,

]na(1i§oii Square, NEW YORK.
The Lariiest, Best Appointed and Most LIbcrallT

ManaROd Hotel in the City, with the Moat Central
and Delightful Location.

HITCHCOCK, DARLING & CO.

TO HOLDERS OF DEFAULTED
BONDS.

The undersigned Invites correspondence with
?.S ?!'.1n?|.,?'i„^Y,';l?,'l'''''l'< DEFAULTED OR RE-PUpiATED BO.VDSof Cities, Counties, Townships
or School Diatrlcts. Will purchase at best rates.
Give full description and address
T. J. CHEW, JR., St. Joseph, Mo. '

Spencer Trask & Co.,'^

. Bankers,
HAVE REMOVED IQ

i6 & i8 Broad Street,
(Xexl Door to Slock Exchange )

Branch Offices:

philadelpbia.
ALIIAWT, K. r

riioriDENOE, n. r.

SABAIOGA, X r.
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THE FINANCIAL SITUATION.
Tlic improvement of the week has in a certain way been

positive, but the restoration of confidence is making very

slow progress with little promise of any marked change in

this particular for some time. Where distrust is" chronic

and the outgrowth of so many agencies, it is unreasonable

to anticipate a quick recovery. Especially must this be so

•when almost every day adds to the unsavory disclosures

and to the list of failures. But there is an improvement,

and it consists in the better control of the situation the

banks hold and the opportunity that circumstance has

given houses needing and deserving help to perfect arrange-

ments for carrying their securities.

It was because we possessed such a wretched cur-

rency system, making money so easy for so long

a time, with a plausible promLso up to May 10th

of httle change in that particular, that the panic of last

Wednesday and Tliursday was possible. The public

could not see its coining foreshadowed in the ship-

ments of gold (the vci-y backbone of our banks which
cheap money was so largely instrumental in driving

away from us), for it was many times proclaimed from
Washington that we had GOU millions of it, an abund-

ance and to spare. Still it is timely just at present

to remember, that it is only those who were scared'

then, that are going to make the money now. The

body of borrowers however took no alarm, failing to dis-

tinguish between real capital and the stuff we pay our
domestic debts with, and were induced by this marvelously

easy condition of the loan market to depend far more than

usual upon temporary accommodation. Lenders also, in their

eagerness to keep their funds out, took more risk, scrutin-

izing less closely the securities accepted. In these ways were

the conditions fostered that made the panic possible. Ajid

yet the currency system that has been so instrumental

in producing this disaster still remains a menace to busi-

ness, and neither branch of Congress shows the least dispo-

sition to grant relief.

The resistance which the banks could not supply indi-

vidually against the destructive forces set in motion on

Wednesday of last week, was secured by the combination,

entered into under which they really stand as one corpora-

tion. A more effective instrument for staying a panic

could not be devised, for as an organization it possesses &.

financial power and stability it would be difficult anywhere

to equal. Few perhaps understand the severity of the-

monetary pressure we have passed through. Published re-

ports talk about a per cent for accommodation, as if one-

could have obtained any amount at the rate named. The
truth is, for the greater part of two days it was impossi-

ble, except through favor, to get money at any price or on

any security. We know a party who went to fifteen of

our associated banks to bon'ow on Governments, offering

twenty-five per cent margin or more if required, and could

obtain nothing. This explains a surprising feature of the

panic, the serious fall in Government securities. Ta
holders it was a great disappointment, as there never has-

been an occasion since 1873 (and then the conditions of

the bond supply were so different), when a crisis in values

had any appreciable effect on them. During the serious

stock depression in May and June, 1880', the rise in

Government bonds was uninterrupted ; and since then no
disturbance in the Wall Street markets or period of close

money, has unsettled them in any degree; in fact, dui'ing all

the stock tribulations of the last eighteen months they have
shown that' they were outside of that range of influences,'

and yet last week sales were made fully 6 per cent below

the opening prices, solely because money could not bo;

borrowed on anything, so that in soine cases, where money
was a necessity, they were pressed for sale.

This sharp contrast in the condition of the loan market

May 10, and May 14, has never before been presented

The panics of 1857 and 1873 came when money had been

very stringent, this' one after a year of lower rates than

ever known before. Suck a conjunction could only be
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possible in case of a redundant currency and great busi-

ness inactivity. A feature arising out of these facts, and

which distinguished the situation, is the line of deposits.

The total so held by the New York Associated Banks on

February 16th was 363^ millions ; this had declined on

April 5th to 344 millions and on the 10th of this month to

330 millions. But even at the latter amount (330 millions)

the total was about 105 millions more than the amount

held at the same date in 1879, and about 130 millions

more than was held May 10, in 1873.

We are accustomed to such large figures that these

differences may not impress the reader as they should. But

they show how under a redundant currency fictitious

balances were carried, how they began to waste away

under a loss of gold, and yet, after they had thus con-

tracted, the total was still over a third larger than in May,

1879. Furthermore, those latter figures mean unusual

Interior bank deposits liable to be called at any moment,

and a corresponding inflation of loans. It is probably

not desirable at present to carry these suggestions further.

All we need T;o know is that the movements set in motion

by the failure of the Metropolitan Bank were happily

arrested in time. But do not these facts prove so plainly

that the wayfaring man, though a fool, need not eiT therein,

that no interest is benefited, but every interest is imperilled

and injured by a vicious, inflated currency.

The disturbing influences of most prominence this week

(outside of Wall Street, which we shall notice later on)

have been connected with bank failures (of which there

have been several, but with one or two exceptions, of small

importance), and rumora of weakness in other banks

throughout the country. These rumors were without real

foundation, but in some cases they had an air of plausibil-

ity that gave them currency, especially as now a story needs

little more than to be unfavorable to recommend it. The

most serious event was the closing of one of the Pittsburg

banks, as it gave opportunity to circulate the report that

through the collapse of the oil speculation, not only the

Pittsburg banks were crippled, but the Philadelphia banks

too. A sharp fall in Reading and Jersey Central stocks

for a time was used in the same connection because of the

large holdings of these properties in the latter city. Boston

financial institutions also came in for a share of distrusti

as they are supposed to be carrying a large aggregate of rail-

road securities which have seriously declined. We men-

tion thes^ rumors as incidents of the week, knowing that

there is nothing in them to cause solicitude. Even the

Pittsburg bank opened its doors again yesterday, its

trouble having arisen out of the distrustful attitude of the

public mind and not from insolvency. It is no sur-

prise after the astounding disclosures that have been made
in this city that evil reports should find quick belief.

Another class of rumors and developments which have

affected Wall Street values unfavorably this week, are

those connected with the railroads themselves. First, and

perhaps most prominent among these, was the evidence

connecting the Treasurer of Erie with the transactions of

Grant & Ward. Another was the Louisville & Nashville,

and the reported use made by Mr. Baldwin, its President

of a portion of its securities. As Mr. Baldwin resigned

his trust, and as an admission of some wrong doing was

published by the directors, though the loss incurred was

stated to have been paid back, the worst was believed, and
the stock fell accordingly, the whole affair having a very

demoralizing effect on the general market. The view which

was taken of this latter case by the public would probably

not have prevailed without more evidence were it

not for the epidemic of corporate mismanagement

which is now so prominent a feature of the situa- '

tion. Another unfavorable influence was the announcement

that the management of the Reading had determined to

issue scrip running four months, without interest, to meet

current disbursements for the purpose of accumulating

cash sufficient to pay forthcoming interest charges. The
fall in Reading also affected Central New Jersey and the

other coal properties, and there was a very ragged tone to

the market all day Tuesday and more particularly toward

the close when the peculiar methods adopted by Mr. Sage

in settling his stock privileges gave color to the rumor that

he had, in street parlance, " laid down " upon his contracts.

There was a further fall in the coal shares on Wednesday,

but one feature was a manipulated advance during the

middle of the day which simply served to make a market

on which to unload Union Pacific, this stock not only

being affected by the loss in earnings in April but by a

report from Omaha via Boston that Messrs.* Adams and

Ames had found the condition of the company's affairs

much worse than was expected. This fall in Union

Pacific continued to be the feature the following day and

it had more or less of an un-settling effect until near the

close wlien there was a denial of the statement said to

haye come from Messrs. Adams "and Ames, and a recovery

in the whole list. Yesterday the coal shares were again

weak, more particularly Delaware Lackawanna & Western

and- Central New Jersey, and Chicago & Northwest also

sustained a large fall, in which the general market shared

•more or less. In the afternoon a decline in Erie 2d

consols, on report that the directors had decided to pass

the June interest, was a feature, and this tended t >

increase tha demoralization prevailing.

Stocks now have certainly reached very low figui'

Even on the basis of a receivership, those that are believed

to be in danger of such an end are pretty well down. We
are obviously nearing the point where prices must show

some recovery, for railroad property in this country still has

a value. Looking at earnings, we have a very encouraging

feature. There ai-e gains in many quarters where a heavy

decrease had been looked for. Northwestern roads parti f

ularly make a very good exhibit. The Milwaukee & St.

Paul last year had swelled its receipts during the first Vxf<

weeks of May no less than $208,000, so'it was expected a

material falling off would occur in the present year, but

actually the decline for the two weeks is only $32,000.

The Chicago & Northwestern last year recorded a

decrease of $3,000, but this year affords an iin-

provement of over $38,000, and the St. Paul & Omaha,

which in 1883 gained $28,000, this year gains

$29,000 in addition. The Burlington Cedar Rapids &
Northern also adds about $.5, 000 to its increase of $11,000 in

the two weeks of May, 1883. The St. Paul & Duluth falis

somewhat behind, but the Northern Pacific continues to

roll up very large gains, the increase for the two weeks

being $258,000, on earnings of $380,000 in 1883. In the

Southwest, the St. Louis & San Pranciscc^ which last

year had an augmentation of $21,000, this year has a

further augmentation of $23,000, while from the South the

exhibits are also quite encouraging. Not to speak of such

roads as the Gulf Colorado & Santa Pe, the Norfolk k
Western, and the Florida Railway & Navigation, we have

the returns of the Louisville & Nashville, record-

ing a gain of $41,000, besides the gain of $44,000 recorded

in the same two weeks last year. The exception to the

general rule of increase is found in the roads traversing

the States of Ohio, Indiana, and Illinois, where the yield of

the crops last season was not heavy, and where moreover'

competition is very active, and it is also believed that the

great trunk lines east from Chicago are not doing well, but

as to these latter it should not be forgotten there is great



Mav si iy>4.i
,

THE CHRONICLE. 807

for a roiiuction in expenses, which would act, iw an

to a loss of business. We have already noticed

the increased economy practiced on the Pennsylvania, Imt

the figures of the Grand Trunk of Canada, issuo<l lliis

week, offer ovidonoo to the same ofTect. Tlio statement

covers the first quarter of the year, and shows that wliilo

grass receipts have suflcred a diminution of £12,101

(about $300,00(1), it has been possible at the same time to

reduce expenses £G0,192 ($300,000), leaving the loss in

not no more tlian £12,575.

Northern Pacific ha^ issued some figures of earnings and

oxpeusos this week, sliowing a further steady iuiprovo-

mont. They cover Jonuary, February, and Marcli, and

though the conditions are never favorable to large receipts

during the winter months, and wore less so than ustuil in

the present winter, we have in each case an iniprovoiiiont

over the corresponding period a yearago. Gross oarnmgs

increased $255,000 in January, $192,000 in February,

and $415,000 in March. The severe winter woatlusr

added largely to expenses, so during the first two months

the gain over the small net earnings of 1883 wa,s not

heavy, the total net for January and February being

$193,020 in 1S84 and $133,017 in 1883, but for M.arch a

very decided improvement took place, the net for the

month being as much as $430,677, against only $82,103

in 1S83. For April a still better exhibit may bo looked

for, since the gross earnings then reached the large aggre-

gate of $1,438,600, against but $665,509 in 1883, and of

course this gives promise of a corresponding gain in net

when the latter are made up. Below is a comparison on

gross and net for January, February, and March, and for the

nine months of the company's fiscal year, in 1884 and 1883.

January.

18S4.
I

1883.

6U,1(3 36S,98S

4»7.<W3 273,769

Fehruary. March. \J\LlvltoApril1.

188* 1883. I 1884.

* I
I

t

S90.081 888,158 9:8,t56

1883. 1«S4.

5HS,«03 P,731,13:i

444.138 280,757 SJ2,e7» 481.7408,500,359

117,080 !r6.3e\ 75,946 47 401436,6771 82,163 3.810,774

18«3.

t

r,,S7.^,445

<,(i0:>,3l4

1,9.>«.I31

Qtots earnings

'Expenses.

Net
* Including taxes and runtuls.

The interest wliich accrued during these months was

$316,041 in January, $341,741 in February, and $331,231

in March, so only in the latter month were the earnings

sufficient to take care of it. But it is always expected that

in the winter, when traffic is light, there will be some fall-

ing behind, and any deficiency can be made good in the

remaining months. The figures for the nine months of the

company's fiscal year are more useful to this end. We find

that net in this period • reached $3,230,774. Mr. Oakes,

the Vice-President, in a carefully prepared statement early

in January, estimated the call for interest during the cur.

rent fiscal year at $3,882,341, which is only about S650,-

000 more than the actual net here given for the nine

months, with the three best mouths yet to come in. From
the large gross for April, it would ^ seem that the net for

the ten months will come very close to meeting the charges

for the twelve montiis in full, leaving the May and June

net as surplus to carry forward on the year's operations.

An important feature of the situation is the changed

condition of our money maiket. Apparently wo have

passed from an absolute deadlock in money last week to

an abnormal glut represented by a daily rate as low as 1

per cent per annum. Hut the present reported rate docs

not represent the true condition of the market. Un.

doubtodly there has been a gradual relaxation'. This is

partly due to the fact that commission houses have " not

been bon-owinjg money because they liave been sollihg

ofTerings at the Stock Exchange, therefore the rates hav*

fallen to nominal quotations of from 1 to 2 per oent per

annum. But outside the precincts of the Kxchnnge, we

find money loaning on demand at from 2^ per cent

on Ooverntrient bonds to 4 and 5 per cent on good mixed

collateral ; on time, however, probably very few loans are

made below"6 per cent. n»c situation^of the money mar-

ket is rendered somewhat anomalous by the Clearing-Hoiwe

loan certificates. A resort to them will of course be con-

tinued only so long as there remains an absolute necessity

for the same. The rates of exchange at int<jrior -points

continue to rule against this city, and this accounts for the

continued large movement of funds out of the banks.

The following statement, made up from returns collected

by us, exhibits the week's receipts and shipments of gold

and currency by the New York banks.

Week EnMna Afav 23. 18S4. lUetivtd b\i

N.r.Bank*.
SkipiMdbv
N.r.BankM.

12,278.000

•1,840,000.

IfainUrior

« 1,242.000

60,(00

I/on « 1,030.000

Gold I.I.U. 1,280.000

Total gold and legal tenden tl,2(l2,a00 «3,ai 8,000 Lk>u.(2,K»).00O

Ini-liiilcn $T80.0'>ii Ifniipfcripd in tlio aliapo of Mwr eeitifloates,
by aiieiMwlt of jiold In tUc dub-lrjaHUiy.

The above shows the actual changes in the bank holdings

of gold and currency caused by this moveraont to and from

the interior. In addition to that movement, the banks

have gained $1,000,000 through the operations of the Sub-

Treasury. ' Adding that item, therefore, to the above, we

have the following, which should indicate the total loss to

the N. Y. Clearing House banks of gold and currency for

the week covered by the bank statement to be issued to-

day.
.

Wetk JBndins Mav 23. 1884. Into Bank: Oat of BarJa Net Oumte In

Bank IMdlnv.

Banks* Interior Movement, aa above
Snb-Treaf . operai Ions

1 1.293.000

l.OOO.OOO

13,818,000 I,o»8.t2.»J6.(X!0

Gain 1,000,000

Total gold and leual tenders

—

t2,292,')0fl f8.fll8,0(in Loss. 1.829.000

Exchange has not fully recovered from the demoraliza-

tion caused by last week's panic, atlhough it is unsettled in

a less degree. An attempt was made on Monday to

restore rates one cent per pound sterling, but the demand

was so insignificant and the offerings so liberal, that

there was an immediate reaction. *Since then not

only the posted rates but those for actual business have

been entirely nominal. The ability of bankers to employ

funds here at from 5 to 6 per cent on what they regard

good security, has induced somewhat liberal drawing of

bills against balances abroad which can there earn scarcely

2 per cent on call. Some speculative drafts have been made

in the expectation of covering with cotton and breadstuffs

later in the season, and the operations of the arbitrage

brokers last week made a supply of bills which has not yet

been absorbed. Some securities are going out, but

they are chiefly those for wliich bankei"s have

standing orders, and the recent decline in .them has

enabled these commissions to be executed. From these

varioiis sources the offerings have been about equal to the

customary demand and any urgency in the supply, arising

out of the temporary necessities of the drawers or holders

of the bills, has caused sales below the quoted rates. As

to the immediate future of ^he market, opinions differ. A
return to the normal condition of money would naturally

cause an upward reaction, but as this seems at present

improbable the future is very uncertain.

The following shows, relative prices of leading, bonds

and stocks in London and New York at the opening each

day. The decline in government bonds and in some of the

railroad stocks has been attributed, by the cables, to reali-Btocka. Those buyers of these properties who have been

simply trading in the market have carried their load until ' zations in the London- market, but it has doubtless been

the next day, and then distributed it, and the daily ' aided to a great extent by the disclosures of corporate

demand for money has not been sufficient to absorb the mismanagement nffade during the wo^k.



ws THE CHRONICLE. fVoL. XXXvuh

Hay 19.

L&nd'n

vricea.'

U.S.4?,c.! aSM
u.s.4;^.;ii0'28*

Erie
ai con.

Hi. Cent.

N. Y. C.
Heading
Ont-W'D
8t. Paul.

-Can.Pac.

Exch*«e,

cables.

lfi-3-1

68-07

134-31

111-50

16-22-I

7-^22

47-33

If.V

price*.

120H
112

16H
OVA
i2a'A

32>«

72

46«

.Van 20.

Lond'n

prices.*

120^77

111-03*

15-70

es-MO

122-48

lOSl-83

15-S2-^

71-71

46-02

N.y.

price*.

121

113

155i

6oH
123

111

31

71H
4ft5<

J«ni/21.

Lond'n

prices.*

119-80

lli.-54t

14-97

03-31

122-23

106-33

lB-101-

66-15

44-26

N.T.
prices.

1-2054

112>^

ua
62«

122

110>i

30

10

68M

May 22.

Lond'n

prices.'

119-31

U0-06{
15-22

6379
12-J-96

1 9-37

14-851-

B9-39

46 38

N.r.
prices.

iaO><i

112M
15

03

123

141

28M

em
it

May 23.

Lond'ii

prices.'

119-80

110-34*

1473
63-79

122-80

10J57
13-63t

69-52

4(.-75

.v.r.

priceg.

1-20

U'-'4

14'fl

62

132

110!i

25>i

6')^

* Exprt'W.scd in tlicir Now York cquivjilent,
1 Eeadiiig ou baais of $50, par value. ; Ex interest.

Government bonds have been heavy this week, jiartly

because of lower prices from London, but mainly for the

reason that there is now less prospect of the pa,ssage by

•Congress of the McPherson bill, which enables banks to

take out circulation equal to within 10 per cent of the

_ market value of the bonds held or bought as security.

The liquidation by some of the firms who failed having on

hand comparatively large amounts of Government bonds,

may also have aided the decline. At the moment there is

a comparatively light demand, and this chiefly from small

investors, and therefore insufficient to absorb the offerings.

The Bank of England return for the week shows a loss of

£920,000 bullion. This represents £.5,000 received from

abroad and £925,000 sent to the interior. The Bank of

France shows a gain of 3,081,000 francs gold and of

4,004,000 francs silver, and the Bank of Germany, since

the last report, gained 9,254,000 marks. The following

indicates the amount of bullion in the principal European

banks this week and at the corresjxinding date last year.

Bank of England
Bank of France
Bank of Germany ....

Total tills week
Total prcTious "week .

.

Mau 22, 1884.

Gold. Silver.

£
24,033.961

41,272,245

,778,230

73,084,456 63,727,153
73.76.'>,7I6 63,219,493

40.391,403

23,335,750

May 24, 18S3.

Gold.

£
20,130,894

40,491,422

7,983,300

68,610,910
68.048.212

Silver.

42,007,277
23,905,oO(»

05,972,777
65.430.436

The Assay Office paid ipOG, 112 through the Sub-Treas

ury for domestic bullion during the week, and the Assistant

Treasurer received the following from the Custom House-

DuUes.

Cmsisting of—
Dale.

Gold.
U.S. Gold Silver Ccr-

Nules. Cerliflc's. tiflcates.

May 16... $238,211 72 $12,000 $33,000 $a9,00J $52,000
" 17... :09,676 02 16,000 29.000 131.000 71,00..

" 19... 399 336 22 23.000 60.000 19J.OO0 112,000
" 20... 427,365 62 32,000 34,000 239,000 103.000
" 21... 299,306 38 15,000 53,000 133,000 97.000
" 22... 339,489 62 19,000 46,000 176.000 97,000

Total .. *1.97 1.598 48 $122,000 $276,000 1,000,000 $572.<i.

MR. COBBIN AND THE TOLEDO CINCINNATI
& ST. LOUIS.

Though railroad securities keep depreciating in market

value, and though the present time is not considered

auspicious for holding any kind of railroad property, it is

e-vident that there are some who still have faith in rail-

roads, when properly conducted, and who by no means

fear that they will hereafter always prove losing ventures.

It is also evident that, despite the poor success attend-

ing so many late enterprises for the formation and per-

fection of now trunk systems in various parts of the

country, all the promoters of such undertakings have not

yet become discouraged, and there are those not unwilling

to put more money in like ventures in the certain hope

that the growth and development of the country will

justify their existence. In illustration of this, we have

the efforts which Mr. Austin Corbin is making to raise the

Indiana Bloomington & Western into a trunk system of

larger proportions, arfti his determination to turn to advan-

tage the approaching disintegration of the Toledo Cincin-

nati & St. Louis road.

The Toledo Cincinnati & St. Louis system is one of the

projects undertaken in the " flush " times of 1S80-1. It

has lines from Toledo to St. Louis and from Toledo to Cin-

cinnati, as well as some branches—one to fronton, (!)hio. It

was to be the grandest narrow-gauge enterprise on the

continent; and much faith was entertained by Boston people

as to its ultimate success. The undertaking proved more
costly than e.xpected, quite considerable sums of money
having been absorbed by it. As each new outlay only

made apparent the necessity for still further outlays,

much difliculty was experienced in securing tlie funds with

which to carry on the work, but in the hope that as soon as

the rpad was fairly in operation its entire length, the results

would prove satisfactory, enough money was finally obtained

to complete the line. Tlie St. Louis extension has been open

now for about a year, but the road is doing as poorly as

ever, and the entire system has for some .time been in re-

ceiver's hands. The fact of its being narrow gauge, which

was to be its chief advantage, is now declared to be its

chief fault. A committee appointed by the bondholders,

which included some competent experts we are told, re-

ported a short time ago unanimously that the only salva-

tion for the road lay in making it broad gauge, and all

efforts at jsresent appear to bo directed to that end. Of

course, the change cannot be effected without additional

money, and this it is proposed to raise by issuing a new

first mortgage, giving the present bondholders a sub>('-

quent lien or else stock. This relates more particularly iu

the line between Toledo and St. Louis. The whole sys-

tem, however, is in the same unsatisfactory state.

The bonds cover different pieces and divisions, and each

is being reorganized separately. There is the Dayton &
Southeastern Division, the Ironton Division, the Cincinnati

Northern Division, the Toledo & Delphos Division, and the

St. Louis Division. It is this latter division that Mr.

Corbin is anxious to secure by an arrangement with its

bondholders.

The Indiana Bloomington &. Western has already under-

gone considerable enlargement under Mr. Corbin's manage-

ment. When it passed into his control it consisted merely

of a line between Indianapolis, Ind., and Peoria, 111. Then

the Cincinnati Sandusky & Cleveland, (from Sandusky

to Springfield and Columbus, OJiio), was acquired at one

end, and the Indianapolis Decatur & Springfield, (from

Indianapolis to Decatur), at the other. In 1882 the two

ends were joined by buildipg a connecting link of 1 tO

miles from Springfield, 0.,-to Indianapolis, and the system

no-w extends from Lake Erie to Springfield, C!oluml>us, In-

dianapolis, Peoria and Decatur. From Decatur it has been

proposed to build a line to St. Louis, but that will be obviated

if the St. Louis division of the Toledo Cincinnati & St.

Ijouis can be secured. This latter division (l>oginning at

Kokomo, Ind.) crosses the Indiana Bloomington &.

Western at Metcalf, 111., so that the piece between Met-

calf and Decatur would not form part of the through line

to St. Louis; but at any rate the Bloomington & Western

would get a very direct route to the latter city, an outlet

to which it has been seeking for some time. It would

then have a line all the way from the lakes to the Mississ-

ippi River, and practically also a line to the Ohio River,

opposite West Virginia, since the Ohio Southern, connect-

ing with the Bloomington & Western at Springfield, is

operated by the same parties. It should be said, too, that

the Danville Olney & Ohio River, a bankrupt road in

Illinois running from Danville to Olney, is being reorgan-



^fAY 01. 1884.1 THE CHRONICLE. 609

if Mr. C'orbin, and tliia may pi^

10 tiie bloomini^ton & Western as a looul

iz(." 1

of k>notit

feeder.

There appeal's to bo some discussion as to tlie value of

any giiurantoo tliat the HIooniinj;ton & Western may bo

disposed to give, so it will bo interesting to sco just what

tlie earning capacity of the system is. The guarantee,

accordiiifc to Mr. Corbin. would be in the form of a lease

or trnttic arrangement, by which the company agreed to

pay enough at least to meet the interest on the new first

ir I i.;i' bonds to bo issued. It would probably bo much

I
. iiioas thelca-scsof llio Indiaiiajwlis Decatur & .Spring-

field and tlio Cincinnati Sandusky & Cleveland, the former

bt.'ing leased for .'iO j>er cent, of earnings with §200,000 as

a minimum, and the latter for ^3^ per cent with §,'100,000

as a minimum. The company's own charges for intorest,a8i(lo

from this call for rentals, are not very heavy, but have not

yet reached their maximum. Some of the bonds which boro

4 per cent interest last year bear 5 per cent now, and will

eventually boar 6 per cent. There are five millions of

these, which, at one per cent additional, would increase

tiio requirement for interest .$50,000. But as the bonds

did not begin to bear live per cent till the Ist of April,

1884, the company will in the present year have to meet

only one semi-aniuial coupon—that of October next—at

the higher rate. So the increase over 1883 on this account

will bo only $25,000. Against this, the company had a

surplus on the operations of 1883 of $13,228. The gross

earnings then were $3, 022, 36(5, and the net, above expenses

and taxes, SI, 030,519. Out of the not was paid $5C!1,IG4

for rentals, $433,375 for interest, and $20,752 for miscol"

laneous items, which left the surplus, as stated, $13,228.

In 1 882, when the company had a much smaller charge to

meet, but before its middle division was fully in operation,

there was a deficit of $43,31 1.

As to the amount of tho proposed guarantee, it will

evidently bo a smaller item than the rental of either of

the other two leased roads. We do not understand that

Mr. Corbin proposes to fextend the guarantee to any otlier

division than the St. Louis. Ho is anxious to have tho

committee for that and the Delphos division (these two

divisions together making up the line between St. Louis

and Toledo) act in harmony, and this obviously for the

reason that if the guage of the Delphos division is changed,

the traffic from Toledo may be thrown over the .St. Louis

, division in addition to that' which he will throw over it

from Sandusky, but for his own system he seems to want

merely the St. Louis section. Now, it is estimated both

by Mr. Corbin and the bondholders that this St. Louis

. division can bo clianged to broad guage, and all other

necessary improvements made, for $8,000 per mile, which,

"On the whole 268 miles, would call for an outlay of about

$2,150,000. Assuming that bonds for this amount coidd

bo placed at 6 per cent, tho yearly interest would bo about

$130,000, and this is the charge the Bloomington & West-

em would assume.

As to tho small surplus which the Bloomington & West-

em had last year, it should be said that the conditions then

were not very favorable, and this year thus far have boon

even worse, so that for the period from January 1 to tho end

of the second week of May gross earnings have fallen about

$123,500 behind. Almost all the roads in that section

have done poorly of late. One reason is that competition

is very intense, but a more potent cause, no doubt, is the

indifferent yield of the crops. For several successive years

farmers have fared badly, and it is clear therefore that if

the region should bo favored with one or two (excellent

harve.sts, a marked improvement in the earnings of the

Bloomington & Western might take place. Besides, with

'iwn to St. Louis, its eaniitijrn ought to im-

prov" anyway—perhaps in amount sudicicnt to take care

of tho $130,000 interest which would bo aafinmcd.

Tho advantages to accrue to tlie Cincinnati &
.St. Tiouis bondholders from an arrangement with

tlie Bloomingttm & Western consist in tho fact

that Mr. Corbin agrees to take care of tho reorganization

expenses, and also tho placing of the now mort-

gage bonds which are to provide the money for the

necessary improvements in the division. Mr. Corbin Bays

that his people " can place the mortgage without any sort

of difliculty whatever." This is certainly a very important

feature, for it being admitted gn all sides that a new mort-

gage is a necessity, it is essential to tho success of any
scheme that no difficulty bo encountered in floating the

bonds. Tho promoters of the enterprise, relying upon

their own efforts, might not bo so fortunate in tho matter

as the Corbin party. As concerns the guarantee of interest

on tho bonds, if tho Bloomington & Wostem should bo
unable to meet it—and it should always be remembered

that the management could no doubt carry the company
over any temporary period of adverse circumstances—tho

bondholders will have lost nothing, since they will merely

have to fall back on their own resources, which they would

have to do anyway without the guarantee.

TOKEN MONEY IN GREAT BRITAIN.
The proposition of Mr. Childers, the British (.'hancellor

of tho Exchequer, to re-coin the gold half-sovereigns,

putting into each of them only nine shillings' worth of

gold, has raised a great st9rm in England. The news-

papers print communications by the score on the subjects

Some of those who venture into print in oppo.sition to thiB

measure declaim in the most frantic manner against it,

while others are evidently deeply wounded in their

sensibilities. That the act should be unpopular fs the most
natural thing in the world. But the arguments with which
amateur objectors contend against the " debasement of the

coinage" do not seem weighty.

For example, most of them refer to the fact that coun-

terfeiters might make a profit by striking now ton-shilling

pieces containing as much gold as those which tho Govern-

ment proposes to mint, and put them in circulation. But it

is wholly forgotten, in dwelling upon this danger, that the

silver coins now current in England are based upon a rela-

tion of 1 gold to 14-154 (nearly) silver, even when those

coins are new, and that counterfeiters might derive an

enormous profit today from furnishing silver half-crowns,

florins, shillings and sixpences worth intnnsically more
than those in circulation. The danger of being flooded

with bogus money, as good nevertheless as that issued from
the mint, is therefore one that exists already. Other
writers fancy that Englishmen traveling abroad will lose

money by being subjected to a discount on their half-

sovereigns; but they will not, if they refrain from taking:

token money with them when they leave home. Lord
Randolph Churchill thinks the measure will reduce wages
by ten per cent ; but no one who understands the laws of

money will agree with him. In point of fact there is but

one element of novelty in the proposition of the Chancellor

of the Exchequer, and that is a very slight one. It is

simply this : that, for the first time, it is proposed to coin

token money in gold. The principle of token money in

base metal has been familidr to Englishmen since the reign

of Elizabeth, and copper coins have boon made by royal

authority ever since 1613, the eleventh year of James I.

It was first extended to silver money in 1810. and was
applied at oncp to all the silver coins. Should Mr. < 'hilders'

plan be carried out, there would be left but one donomina-
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tion of coin, the sovereign, of full weight and full legal

tender. This is all there is in the proposition, and

theoretically there can be no objection to it after the

country has adapted itself to the new system.

Just here, however, comes in that element of habit

which is the one thing economists are most apt to neglect

in their speculations. The habit of the British people is

to regard their money standard as inviolable. They have

forgotten the scores of changes which, beginning in the

time of Edward I., debased the silver money until, in the

year 1600, sixty-two shillings were cut out of the Troy

pound that originally yielded but twenty shillings; and

the permanent degradation of silver to the position of

subsidiary money in 1816. They have also forgotten that

the Troy pound of gold which yielded only £15 in the

time of Edward III., was made by successive changes, the

last of which took place in 1717, to yield £46 14s. 6d., the

present amount. The era of debasement has passed, and

Englishmen know that their gold money has been of one

standard and of one nominal value for nearly a century

nd three quarters. Most of them will see no reason why
. should be altered now. Should Mr. Childers carry his

bill through Parliament the new coins are almost certain

to be discredited from the beginning, and the public

obstinacy and persistence in preferring the old way to the

new, may bring about all the evils which the objectors

now foresee, none of which would necessarily happen if

the people were all intelligent and reasonable. Not the

sensible objections which some financiers make to the

proposition, but the popular opposition, will defeat the

measure if it be defeated at all.
^

Another objection which we have not seen mentioned in

any English newspaper is that the change is substantially

a piece of jugglery by which the people are made to pay

the expense of re-coinage without an-^pparent addition to

the expenditure. Mr. Childers estimates that the £20,000,-

000 in half-sovereigns is now light to the amount of £420,-

000; and that the £90,000,000 in sovereigns is light,—or will

be before the re-coinage is completed,—to the amount of

£830,000. The cost of re-coinage and contingencies bring

up the total expense of making all the gold coins good,

and of full weight, to £1,170,000,—less than six million

dollars. Now if the Government is to get a profit of

£2,500,000 by clipping the half-sovereigns, it is to get that

profit indirectly out of the people, who would pay the cost

of re-coinage directly were the Government to propose

defraying that cost wholly out of the exchequer. So that,

in order to save an amount of six million dollars, distrib-

uted over twenty years, the British cabinet proposes to

degrade a respected coin, but at the same time to make

the people pay the cost indirectly.

But, supposing the law passed and put into operation,

the question then arises as to the amount of this token

money the people would absorb. On that point the

experience in this country gives a fair opportunity for a

study of the possibilities and of what is impracticable

-

That there is a limit beyond which, with free redemp-

tion, the issues cannot be kept out, does not need

asserting. Thus, in the United States an excessive

coinage of subsidiary money, and an excessive absorp-

tion of such money in the circulation, has been followed by

a return of so much as was redundant to the vaults of the

Treasury, where a stock of twenty millions or thereabouts

has long been awaiting tlie revival of a demand for it.

We notice Mr. Childers states that his plan contemplates

arrangements to be made with the Bank of England for

the receipt from bankers of redundant half-sovereigns, the

same as redundant silver is now received there. We do

not know how efEectual is the working of that system

—

that is, how freely the coin may in that way flow into the

exchequer and be redeemed; but, apparently, there is no
intention of keeping out more than the country can

absorb. It is scarcely necessary to add that any excess or

redundancy would be disturbing.

When the half-sovereign has been "degraded," it will

necessarily take its place among other token coins, and will

be subjected to the same laws as other over-valued money.

That is to say, it will not be capable of use in any large

transactions. At present a shop-keeper in London has no

preference, in receiving payment of a bill, between five

sovereigns and ten half-sovereigns. But after the change

has been made he will naturally and inevitably prefer one

sovereign to two half-sovereigns. It will be the same all

through the country. Men will object to receiving the

new coins except as change. And the same disposition to

regard the over-valued coin with suspicion will lead the

receivers of them to make all speed to get rid of them.

Consequently a smaller number than are now used can be

put in circulation, first, because so many half-sovereigns aa

are now accepted will not be accepted in any single trans-

action when the intrinsic value has been reduced, and,

second, because the new coins will circulate much more

rapidly than the old. Mr. Childers apparently reckons

upon deriving a profit from the whole £20,000,000 in hall-

sovereigns now current. That implies that he expects to

re-coin and put in circulation the whole amount. But that

would not be possible even in a community so long suffer-

ing in currency matters as are the people of tliis country,

as is shown by the unalterable objection to the silver dollar

which is a full legal tender. In Great Britain it seems to

be wholly out of the question.

pa0u:ctavtjg®0mmcrctal giigltsTv H^eurs

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOHASOS AT LONDON-May 9. SXOSAlfQE ON LONDON.

On- Time.

Short.
3 mos.

Checks
3 mos.

u

Ondem
60 d'ys

Rate.
Late*l
Date. Time. Rate.

Amsterdam .

Amsterdam .

Ilnmbui-g ...

Berlin
Frankfort...
Vienna
Antwerp
Pails
Paris
8t. Petersb'g
Genoa
.Madrid
Cadiz
Lisbon
Alexandria..
Constaul'ple
New York...
Bombay ....
Calcutta..
Ffnne Kong.

.

Shanghai ...

12118 al2-2i€
1231a 3124
29-59 320-63
20-60 320-64
20-i;0 •a-20-64
12-2% 3I2-314
•25-41 143 25-4614
25-18%»23-233,|
•25-37 ia«-33-42ic
211,„324i:>i«

25-4212325-4/12
4«i3 9465«
461.J34658
62ii63523j6

ts.V^d.
Is. 73i1.

Miiy 8

May" 8
May 8
May 8
Miiy 8
May 8
May 8
May g
May 8

May"'

8

May "8
May 9
Mav 9
May 9
May 9
May 9
May 8
May 8

Short.

Bli'oVt.

Checks
3 mos.

3 mos.

3 mos.

ti

Cables.

4 mos.

I2-04111

2032
20-41
20-42
12-15
2.'-.-22

25 19i«
25-22

21''i„

47-56

96'8
1101^
4-89 la

Is. 7'8d.
Is. 727.,3d.

3b. 8140.
5b. l%d

[ From our own correspondent. ]

London, Saturday, May 10, 1884.

The failure of the Oriental Bank Corporation, and the

almost complete cessation of the shipments of gold from New
York, have caused the money market to present a somewhat
firmer appearance, and, although the supply of bills in the

discount market is still small, the rate for three months' bank

bills has advanced to 1% per cent. To some extent the slight

rise which has taken place has been due to precautionary

measures ; but, although we are still in the slack period of the

season, it is thought by many that the value of money will

continue to improve. This, however, is very probably a

premature thought, as we have yet to pass through that j»riod

of the year when anxiety is felt with regard to tlie growing

crops. At the present time every crop promises favorable re-

sults, not only in this country, but abroad. It is difficult,

however, at comparatively so early a i)eriod to calculate upon

results, when they are obviously not procurable ; but the day

is not very remote wlien some definite opinion can be formed,

and until it arrives active business will be kept in check. The

Oriental Bank failure and the difficulties which have arisen
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in New York, beildes failures which are taking place in

Glasgow, cause merchants to reflect, and fresh busineBS is in

oonsoquonce impeded.

In tlie early part of the week the rate of discount for tliree

months' bank bills was H< per cent, but to-day it ia l''i jior

cent. Flouting money has been easy at l^ per cent. The

Blink of England return shows but f6w changes. Tl>e propor-

tion of reserve to liabilities has declined from 48"09 to 47-76 per

cent, contrastinR with 88'41 per cent last year. TheHus[)en-

sion of the Oriental Bank has at this writing produced no

serious commotion, for, although there is a diminution of

£136,470 in the reserve, it ia smaller than is expected at this

period of the year, when coin ia sent in considerable quantities

to S<'otland. The return is certainly calculatetl to give en-

couragement.

The following are the .juotations for money and the interest

Allowed by the discount houses to-day and same day of the

previous five weeks

i

1

Open market rate*. InUmttMowed
for atpotiti by

Bankjibu. |
Trad* BOU.

LmMlim Joint
Stock

Bank:

DlK't Wen

Thrtt

Vonthj Montht
aix Three Pour Sir

Months ifontht Month* MmUu
At

Call.

"^
1«
I«
1

1

1

7 to 14

Daye.

Apr. *
• 11

•• 18

" »
M*T 8

•• 8

8K
t\i

an
854

a~al

m» -
maiK
1K« -

8 « -

1«» -
IW® -
1«« -
iHaiH

aM®a i;8Ma3M 8Ma8M SMO-^W
» »aH2 ®a^'aM38M 8^33^
:j<« - i«®2S 8 aa«l2«as
i«9-i><aa«8 i!ia»aH(»s

IW
1«
IK
IK
1«

iH-m

IK-IM
IK-IM
tX-lX

The following return shows the present position of the

Bank of Ebigland, the Bank rate of discount, the price of

consols, the average quotation for English wheat, the price of

middling upland cotton, of No. 40 mule twist, fair 2d quality,

and the Clearing House return for the past week, compared

with previous years

:

1884.
£

2),"86.820
7.fifl'',-2«4

23.817,1.79
12.B3M.977
•2 1.472.66 J

15,189,111

Olroalatlon
Putillc ilpposlts
Othpr rti'po»ll8

Govenmi'tH^K-urlticS.
Other sci'iirities

Ree've of notes A coin
Coin atui liiillioii in
both dcpiirtnieiita.. 25,325,981

Proportlmi of reserve
to llal>ilitic8 47-76

Bank rate 2>s p. c.

Consols 101%
En(f. -B-heat, av. price 37s. 4iL
Mid. Upl:iuil lottcm .. Csil.
No. 40 mule twist. ... i)''s<\.

1853.

2.1.992.035
7,3S2.01l
23,-2S-2,177
14,331.!a7
23.y<;9,729
10,307,183

1882.
£

26,;'0^.756
5,146.21J
23.7.^1,333
13.471. ilS
e0.e73,310
12,416,580

18?1.
£

26,699, ".'20

6,139,910
25.072.0;:5
15.789 8110
18.3 18.528
15,276,d06

20,549,203 22,905 339 26.220,126

33-41
4 p. c.

101 '8
42j. lOd.

558'1.

9^d.

42-75
3 p. 0.

102
47s. 2rt.

fiSpd.

10%d.

48%
2>o p. c

10218
44s. 9,1

0^1.
fisild

Clearinif-Hoiifieret'n. 113,588,000 103,120.000 102,589,000 100.9!j2,O(iO

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:

MayB. Mayl. Apr. 84. Apr 17.

Batuof
Intereit at Bank Open Bank Open Bank Open Bank Open

BaU.

8

Market Rate. Marlitt iiate. Market Bate.

~a
Market

Pull «H 8 ax
Berlin 4 m 4 8 * an 4 8

PranMorl — 3 — 3 — SH — an
Bambnrs — 8K — 3 — an — 3

Anwterdam SM SH 3X 3X 8K SH 3H 8«
BmH«l6 3 2« 3 2« S 8« 8 2«
Madrid , 5 5 5 B. 5 S S 5

yienca 4 an 4 S^a 4 «ii 4 °H
St. PetersbarK.. e R 6 n 5« n 594

In reference to the state of the bullion market during the
past week, Messrs. Pixley & Abell remark :

Gold.- Tie di'inand has liardl.v k.pt pare with the supply, in conse-
qufnCH nf H riie 111 the DuUh Exchange, and the Bank of England has
punliascd iJlli.OOO. Th« arrivals comprise £8. 3. 160 from New York
and £o,4<>o from .\nstralia. The Bank lias s 'Id £50.000 for South
.KmcriO'i. The P. ,fe O. steaniPX takes £47,500 to Bonilm.v, and the
" Nile '- £l--'.Oi)0 to ilie West Indie*. The totil amount of Rold shipped
from New York to l:urnpe. from the oommenciinent In February, to the
present time, is $:i5. 67,010.
Silver, whlih we quoted na SOiSjud. last week, has clvcn way sliglitly,

because of large arrivals on an extremely iJiill market. Wo flrd, how-
ever, to-day ii beit«r inriuiry. and we give 50^d.. buyer-, as this da.v'8
quotation. The ' fliiiidel" has bronsrht £lt!„')0j from Buenos jVyres.
and'-ThoCiiy of Chester" about £2 1,00 J from New York. The West
India Nteami-r tak^s £:i,00>, the "D. ccau" £153,'^t00 to Bombay, and
the "A>H:in)-' £111,000 to C.ilcMilta.
Mexicnn Dollars hire all the week m.tlnlalned their price of tO^sd

To-day. however, there are buj'ers at 50d., and this price we must ftiv»
as tlio nearest quotation. The ".\^Rani" takes £127,710 to China and
the Straits. The sole arrival Is £6.0( from New York.
The quotations for bullion are reported as follows:

Price of OoUL

May H.

Bat Kold. fine— os. 77

Bar frold. oontaln-fi

80dwt«. »llTer..ot. 77 10^
Bp«n. doubloonii.ox. 73 9^
8.Am.doubloons. ot. 73 SH
U.S. Koldc<>ln...of. 7B 8M
Of. gold coin. ..fit, I

Hay I.

>. d.

77' 9

77 lO.M

73 9ii

78 8S
76 an

BarsllTer. ane..os.

Bar Bllver.contaln-

InttSters. ftold..os.

Cake silver ...ox.

Mexican dols. ..os.

Chilian doU ox.

Price 0/ Silver.

May». \
M'ly \.

d.

SO 13-IS

d.

SIM
MM
BO

Bl S-l«

The moremento in bullion during the month of April and
the four months ended April 80 were tm follows:

Toand/mmaUOounlriu. \ To ant from anU4d SMm.

18S8. 1888. 1 1884.
I

1883. | 1888. 1W4.

OrMt BHlMtn'f
Iraporte in Aprd..
Imports In 4 rnos
KxportK In April..
Bxportsln4 mu»..

SII.TIR.
Importi In April.
Imports In tmos..
RxportN In April..
Exports in4mos..

I.14».037
9,(189, IH8
a«v.a«)

8,888,8311

4M,!<Ba
s,aM,asi
«so,Tao

8,31S,»<0I

48^7««
i.nM».8a8
i.aiM,g8g
8,067,78*

»9n,oeo
a,5ia,4a«
»lT,4'l3

3,I71,01H

£ 1 C <
»jiai.<vn iflo,7u MO
«,t 98,00.1 8,181,017 TO

8,«S4;807 88,908 4Se,raB

WS,«IO 179,184 888,489
8,»l<1.7«9 71»,889 iflM.II»
l,0H7,<4a 4.800, 4.10'l

3.997,877 IB^ZO' 48,SM

18-3. 1882.
£ &

697,484 530,620
723,160 1,401,604
899,711 470,112

1,151.1-22 537,124

3,471,777 2,919,460

The weather during the past week has been decidedly favor-

able for the growing crops. A fair quantity of rain has fallen,

but we have had at the same time a moderate amount of sun-

Bhine, To-day it is very brilliant and summer-like. Vegeta-

tion is making, therefore, healthy progress, and good crop*

are anticipated. The pasture lands are becoming quite luxu-

riant, and scarcely a drawback is to be noticed. It is said that

wall-fruit has suffered in some localities from the recent frosts,

but there are no general complaints. In consequence of the

favorable weather and increased importations the wheat trade

has been very dull, and sales are only practicable by sub-

mitting to lower prices. The Baltic is now quite free to navi-

gation, and larger supplies of Russian wheat are anticipated,

but oats are scarce at St. Petersburg, and command more
money. The Board of Trade returns show that the imports of

wheat in April were only 2,823,149 cwt., against 6,070,157 cwt.;

of flour 1,158,144 cwt., against 1,679,001 cwt.; and of Indian

com 1,802,911 cwt., against 3,434,942 cwt. last year. The fol-

lowing quantities were received from the Unitad States

:

Wheat- • 1884. 18P3. 1833.
Prom Atlantic ports cwt. 928,082 l,3l6,743 924,823
Prom Pacific poi-t« 965,528 1,36.S443 2,466,564

Flour 759,322 1,193.162 591,714
Indiancom 1,804,911 3,431,942 1,535,603

Total 4,457,843 7,340,.'.00 5,818,704

The falling off, therefore, in April last, compared with the

same month in 1883, is nearly 8,000,000 cwt.

The estimated value of the above was as follows :

1881.
Wheat- £
From Allantlcports 430.022
From Faciflc ports 434 922

Fhmr 527,0,57
Indian corn 5a3,796

Total 1,923,797

The following are the quantities of wheat, flour and Indian

com estimated to be afloat to the United Kingdom. Baltic

supplies are not included.

Laat week. La»t year. 1882.
1,963,000 2.40.3,000 2.447,000
267,000 216.C00 240,000
152,000 255,000 214,000

In the following return is shown the extent of the sales of

home-grown wheat, barley and oats in the 187 principal markets

of England and Wales during the first 36 weeks of the season,

together with the average prices realized, compared with 150

markets in previous seasons :

BALES.

1883-84. 1882-83. 1881-82. 1880«i.
Wbeat qrs. 2.155.268 1,849,340 1,545,780 1,313.823
Barley 3,018.934 1,931.575 l,60ii.208 1,663,811
Oats 436,267 23),13J 202,285 155,642

AVERAOE PRICES.

1883-84. 1852-83. 1881-82. 1880-81.
s. d. «. d. t. d. $. d.

Wheat perqr. 39 1 41 5 46 6 42 10
Barley 32 4 it3 9 32 6 32 11
Oats 19 9 21 2 21 1 24 2

Converting quarters of wheat into hundred-weights, the

total sales in the whole kingdom are estimated as follows ;

1 883-81. 1882-93. 1831-82. 1880-81.
Wheat owt.31,lil,000 32,O5.-),O0J 20,703.520 22,773,000

ly This agffreirate is arrived at by multiplying the sales in the 187
raarkets above by 3i:i, and that result is reduced to cwt. by raulti plying it

by 4I3. This proportion botwooa the 187 markets and the totals for the
kluKdom is adopted by the Lindou grain trade and.ls accepted by it a*
pronucing a result approximately correct.

The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first 36

weeks of the season, the sales of home-grown wheat, the

average price of English wheat, the visible supply of

wheat in the United States, and the quantity of wheat and

flour afloat to the United Kingdom, compared with previoua

seasons :

nCPOBTS.
1882-83. 1881-82. 1880-81.

44.691,188 42,212,913 39.762.767
12,638,033 9,8n!i,720 9.347.072
li),^.^6,'1.50 e,'.6'i,:W9 6,3''8,677
1,511,419 1,:MI,679 1.5fi-.',460

1.818,434 l,16.;,21<< l,t.57.o98
13,790,32'i 14,798,-.;83 23,441,170
12,345,462 6,525,714 9,272.207

At present.
Wheat qrs. 1,8 45.000
Flour 236 000
Indiancom 166,5C0

1883-81.
..cwt. 35.37ri.925

11,6-J3.,52«
7,86-',2-28

Pcaa... l,16t,.538
Beans 1,671,753
Indian 00m 17.897.237
Floor , 10,332,594

Wheat...
Barley..
Oats
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Supplies available for consumption, exclusive of stocks on
September 1 (36 weeks)

:

1833-84. 188283. 1831-82. 1880-81.
Imports of wlieat.cwt.35,37(i,925 44,691.183 42,242,913 39,762,767
Imports of flour 10,332,594 12,315,462 6,525,744 9,272,207
Hales of home-grown
produce 31,121,000 32,055,000 26,793,520 22,773,000

Total 76,330,519 89,091,650 75,562,177 71,807,974
Av'go price of KngUsli
wheat for soaaou.qrs. 39$. Id. 4lB. 5d. 463. 6d. 423. lOd.

Visible supply of wheat
iutheU. S bush. 22,500,000 21,700,000 21,100,000 20,500,000

Supply of wheat and
litour afloat to United
Kiugdom-.quaitcrs. 2,230,000 2,520,000 2,701,000

UiisIIsU Market Keports—Per Cable.

Tlie daily closing quotation for securities, &c., at London,
and for bx-eadstuffs and provisions at Liverpool, are reported

by"cable as follows for the week endino; May 23:

London.

flllver, peroz ...d.
Consols for money
Consols for account
Fr'ch rentes (in Paris) Ir.

U. 8. 4ia3 of 1891
U.S. 4s of 1907
Canadian Pacilto
Chic. Mil. & St. Paul .;..
Erie, common stock
Illinois Cen tral
Pennsylvania
Philadelphia& Reading.
New York Central

Sat.

3013i„ SO-^e
10138 lOl^ig
101 13 wn,e.
78-67 "i! 78-25
113 113
I2II3 121
48 3i 47 ig

7514 73 1^
16-8 I6I3
127 12578
5S38 571-2

17'g 16%
114 1121.1

Liverpool.

Flour (ex. State)..100 lb.

Wheat, No. 1, wh. "

Sjirlng, No. 2, n "

Winter, South, u "

Winter, West., u "
Cal., No. 1 "
Oal., No. 2 "

Corn, mix., old... "
Ooi-n, mix., new.. '•

Pork, West. mess. .11 bbl.
Bacon, long clear
Beef, pr. mess, new,^to.
Lard, prime West. ^ owt.
Cheese. Am. choice

Sat.

». d.
U 3
«

7
9
7
8
7 6

Hon. Tues. Wed. Thura. Fri.

SO-ffl

lem
101%
78-5712
114
1231a
471a
7353
I614

125-e
571a
I614

1112%

50i5i
101 14
10138
78-75
I1312
123
4713
71%
1519

125ifl
56 It

1478
11134

50V 5,

101%
IOII3

113
1221a
4818
71%
15 '8
126%

15 14
II213

Mon.

t. d.

11 3
8 7

3
8 I 9 8

7 8
8
7 6

5 2
63 O
43
33
42 6
64

5 2
63
43
82
42 6
64

Tues.

: d.
11 3

5 2ia
68
13
32
42
63

Wed.

f. d.
11 3

9 8
7 8
8 O
7 6

5 2
63
43
82 O
42
63

Thurs.

t. d.
11 3

8
7 6

5 21a
63

50i5ia
101%
101 la

78-62ia
II312
123
48
7078
15%

I26I4

12%
UlHi

Fri.

11
d.
3
7

8
9 8
7 8
8
7 6

163

68
43
82
42 3
63

®crmnxevctalaixft l^ltscclUtuecrns M^twa
National Banks.—The following national banks have lately

been organized:

3,180—The First National Bank of Hutchinson, Kansas. Cipltal,
$50,000. Samuel W. Campbell, President ; Eugene L. Meyer,
Caaliier.

3,181—The Red Cloud National Bank, Red Cloud, Nebraska. Capital.
$50,o00. Levi Moore, President ; Robert V. Shirey, Cashier.

3,182—The First National Bank of De Witt. Dd Witt, Iowa. Cauital,
$5;).000. N. A. Merrell, President ; J. H. Price, Cashier.

3,183—The First National B mk of Herkimer, Herkimer, N. Y. Capital,
$50,000. Htfury Cuuichill, President ; Alex. W. Haslehurst,
Cashier.

3,184-Th <5 Portland National B.anlr, Portland, Ore. Capital, $150,000.
No President; Fred. Ward, Cashier.

3,185—The First National Bank of Birmingham, Ala. Cai)ltal, $250,000.
Wm. Beruey, President : Wm. J. Cameron. Cashier.

3,186-The Hom:-r .National Bank, Homer, N. Y. Capital, $75,000.
Geo. W. Phillips, President ; James H. Tripp, Cashier.

The title of "The .Marsh Natioual Bank of Lincoln" has been changed
to "The Capital National Bank of Lincoln," Neb., to take effect May 11.

Imports and Exports for the Week.—The imports of last

week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise. The
total imports were $8,168,0.53, against $9,297,.')71 the pre-

ceding week and f8,394,.5tl two weeks previous. The exports
for the week ended May 20 amounted to $5,114,604, against
$4,806,330 last week and $6,033,293 two weeks previous. The
following are the imports at New York for the week ending
(for dry goods) May 15 and for the week ending (for general
merchandise) May 16; also totals since the beginning of first

week in January:
rOBBION IKPOKTB AT NEW TORK.

For Week. 1881. 1882. 1883. 1884.

Dry goods
Gen'Imer'dlse..

$1,191,503
7,737,433

$2,121,424
6,733,815

$1,492,949
6,737,222

$1,377,925
6,790,123

Total
Since /an. 1.

Dry goods
Gen'lmer'diee..

$8,928,936

$45,725,328
12i,975,3o0

$8,853,239

$56,283,778
141,224,368

$8,230,171

$51,803,150
127,325,309

$8,163,053

$18,874,684
125,420,194

Total 20 weeks. $168,700,705 $197,508,146 ((179,133.959 f174,291.878

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

Tlie following is a statement of the exports (exclusive of
specie) fro-Ji the port of New York to foreign ports for the
week ending May 20, 1884, and from January 1 to date:

KXPOBTS FBOM NEW TOttK FOR THB WRBK.

1881.

For She week... $7,077,315 $4,942,706
Pi-ev. reported.. 14o,219,368 118,357,819

Total 20 wee1ie.l«U7,327,213ij! 123.31)0.525

1882. 1883.

$6,373,839
132,440,621

1884.

$5,114,604
107,252,828

{138.814,510 $112.367.432

The following table shows the exports and impot-ts of specie
at tlio port of New York for tlie week ending May 17, and
since January 1, 1834, and for the corresponding periods in
1883 and 1883:

XPORTS AND IMPOttXS OfT SPBCIB Al MBW TOBK.

gold
Export!. Imports.

Week. SinceJan.l. Week. SinceJan.1.

(Jreat B i-italn

Prance
$2,800

130,606

25,006

$26,462,008
4,35-2,82

1

l,C^8,'f20
2,526,845

492".43i
700,854

$

5,692

2',470

*
2,380,940
652.801
126,802W'est Indies

South America
Ail other countries. .

.

87,232
650

T»tal 1884
Total 1883
Total 1882

$157,800
2,(J0i)

4,550,000

$36,193,885
133,250

20,932,258

$7,.562
21,103
22,793

$3,218,431
4,755,95)0
505,813

Silver.
ijreat Britain
France

$175,075
16,108

".506
10,000

$1,788,739
3'.IO,-.;85

79,766
32,14-i

177,473
41.595
83,068

9

8'075
24.r63
1,309
80O

$1,06*

37.052
SVestlnlies 225 316
Mexico 1,271.139
South America
AU other oountrlea . .

.

67,950
19,321

Total 1884
Total 1883
Total 1882

$201,743
46.395

125,000

$5,591,107
5,743,601
4.559,011

$31,847
91.180
91,02^

$1,621,846
1,901.825
1,120.176

Of the above imports for the week in 1884, $3,829 were
American gold coin and $6,007 American Silver coin. Of the
exports during the same time $25,000 were American gold
coin and $500 American silver coin.

Foreign Trade op New York—Monthly Statement.—In
addition to the foregoing tables, made up from weekly returns,

we give the following figures for the full montlis, also issued

by our New York Custom House. The fii-st statement covers

the total imports of merchandise.
IMPORTS INTO NEW YORK.

January
February .

.

March
April

Total...

1884.

Dm
Goods.

QeneTal

Merchant
disc.

» t

13,598,890' 23,803.814

11.307,824 28.175,206

11,316.423 81,3M.081

9.793,203! 25.750.735

39,997.701

39.573.0.30

42,713.489

an,5D7,933

•18.111,3151 111,727,810157.812.1611

18S3.

Dry
Ooods.

13..345,312

13.730.717

12,328.374

7,918.036

47,853.139

General

Merchan-
dise.

27,915,300

20,749,010

20,834,387

29.142.398

113.001.095

41,250,813

40.479,727

42,182.701

87,090.434

le 1.013,584

EXPORTS FROM NEW YORK.

MontliS.

January...

February.,

March—
April

Total Aferchandt^^.

1884.

28.702.785

23,531,800

23,097,908

23,833,838

07,2<i3,48l

1883.

28.891,932

28,428,360

82,094.694

28,101,404

117.514.390

CUSTOMS RECEIPTS.

At New York.

Months.
1884. 18S3.

January .

February

$
11,782,029

12.064.811

11.130.-86

9,810,822

1

12.574,888

12.101,603

12.438.301

April 9.194,388

Total 45,104,448 48,309,130

U. S. Bonds Called In (138th call).—The Secretary of the
Treasury issued May 22 the one hundredth and twenty-eighth
call for the redemption of bonds. The call is for $10,000,000
3 per cent bonds issued under the act of Congress approved
July 13, 1883, and notice is given that the principal and accrued
interest will be paid at the Treasury of the United States on
June 30, 1884, and that the interest on the bonds will cease on
that day. Following is the description of tlie bonds:

Fifty dollars, original number 345 to original nimber 403, both
Inclusive.
Due hundred dollars, oi-iainal number 2.796 to original number 3,387

both inclusive, and original number 9,479 to origmal number 9,433,
both Inclusive.
Five hundred dollars, original number 1,339 to original number 1,585,

both Inclusive, and orlgiual uinuber 3,987 to original numberi 3,993,
bothiaclusive.
Oae tiiousaud dollar.^, origin.al number 12.375 to original num'jer

13.355, both inclusive, and original number 22,733 to original number
22.812, both inclusive.
Ten thousand dollars, original number 21,171 to origiual number

22,075, both inclusive.

The Coal Trade.—The annual book under this title has
been issued by Mr. Frederick E. Saward, of the Coal Trade
Journal, No. 1 Broadway, in a neat pamphlet form, with stiff

covers. This is the eleventh consecutive year of publication,

and the yearly volume has become a standard authority on
information relating to the coal trade in the United States.

Every person directly interested in coal .as transporter or heavy
consumer, as well as those interested in coal statistics, should
have this book.

—The Ontario Silver Mining Company of Utah has declared
its ninety-fifth dividend of $75,000 (for April), payable at

the company's office, San Francisco, or at the New York
'Transfer Agency, 15 Broad street, by Messrs. Lounsbery &
Haggin, on the 31st inst.

Auction Sales.—The following, seldom or never sold at the
Stock Excliange, were sold at auction tliis week by Messrs,
Adrian H. MuUer & Son:

Shares.
Ifi Bank of Americi IGII4
27 .Merchmts' Fxch.Nat.Bk. 90

100 Mechanics' Nat. Bank ...143
3.1 Bank of North A'iierica..l09
50 Manhattan Storage A

Warehouse Co 74
Bonds.

$50,030 Western Irausit Cj.
5s, due 1891 91

I Bonds.
]
$10,000 Mich. & Ohio RR. Ist

inort. bonds 19
$2,000 Bleeckcr .St. & Fulton

Ferry RU. Co. 1st mort.
7s llOiiat.

$13,0 )0 N. Y'. & Atlantic RR.
Co. Ists (.luly, lsS3,
coupons on) for .$131
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The Money Market iiiiii Financial Situation.—AVhilo the

liust wvoii dii.vs i)icsfnt a record of fewer failures and tlie.se of

very much Jos'* iinportaneo than those of tlie pre<!eding week,

it liii8 nevertlu'less become more apparent that tlie process of

li<|itidation in several of the most important lines of invest-

ment remains unahated, and the only wonder is that the con-

tinue<l decline in oil anil in railway stocks and bonds has not

iiroduced a larger list of disasters. The great break that lia.s

<<);<» place in oil since the panic of last week caused the sus-

i
ion on Wednesday of the Penn Bank of I'ittsburi? and

. \ I nil of the less important class of speculators in oil. Tliose,

liowever, did not seem to have any very important general

effect either on finances or on the public mind. Two small

failures have occurred on the Stock E.xchange here, without
attiacting much attention or exciting comment.
The only absolute developments have been tlie discovery

that the pool in Louisville & Nashville stock embraced the

Tresidenl of that company, who had been siieculating in his

own stock and using the funds of the company to sustain the
price, and tliough it is known that he made restitution and
that the company loses nothing, the effect of the discovery was
nevertheless damaging to confidence. The position of Mr.
Rus,sell Sage, the great speculator in puts and calls, has also

been an openly-confessed source of uneasiness on the Stock
E.vchango. though, as subsequent events have proved, without
sulHcient reason. The most legitimate cause, however, o^
a further unsettlement of confidence has been the announce-
ment that the Reading Coal & Iron Company would be com-
pelled to issue scrip due in four months, without interest, to

pay the wages of its ojieratives. Tliis, together with the dis-

cussion by the coal companies of the question of suspending
coal mining for two weeks in June, indicates a depression in

the coal and iron trades which is being reflected in the decline

in tlie value of the stocks of all the coal-carrying; railroads.

The furtlier fall of 10 points in a railway stock as widely
and popularly held as Umon Pacific, has had its effect not
only on the stock market, but on all kinds of railway invest-

ments. The growing belief that the interest on the Erie second
consols would not be paid was also another source of un-
easiness.
One point of great difference, however, between the last

week and the preceding one has been that money has been
extremely easy, whereas last week the rates for call loans ran
up temporarily to 1, 2 and even 3 per cent per day. The
decline in the prices of sound railway stocks has made them
safer collaterals for loans, but a good many of the low-priced
securities have been thrown out altogether, and the decrease

in available collaterals of this kind in the last three weeks no
doul)t reaches several hundred millions of dollars, thus afford-

ing a smaller field for the loan of money.
Itates for call loans on acceptable stock collaterals liave

ranged during the last week at from 3 to 4 per cent per annum.
There has been very little done in time loans on stock collater-

als, though some three-months' loans have been made at 6 per
cent. The rates for mercantile discounts have been advanced
since last week 1 per cent on endorsed paper and ^- cent on
single names, to oj < and 6 per cent on double names''and 6 and
6)£on single names.
The last weekly statement of the New York Associated

Banks showed a contraction of $6,784,300 in the loans and
sjlJ, 021,500 in the deposits, which was quite as small as could
have been expected, in view of the several disturbing causes

above referred to. The banks, however, still remained in a
very strong condition generally, having a surplus reserve of
|i3, 127,02."). One encouraging featm-e in. this connection is,

that the exports of specie have cea.sed.

The following table shows the change» from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

Exchnnffe.—The market fui )im been a good deal

unsettled in the lii«t Beven days by the erratic niovementM of

ca]iital. IjJiKt week and for a fi-w duyN llim week there wnH
cousHlerable offering of loan bills in the market for nioni^y to

ho used, first in loaning and afterwiirilH in the punhiiM.- of

stocks at the reilucfd prices. There has been none of this for

the hist four days, but the jiosti-d rat<-« have neverthelesfl

remained unchanged at the reduction caused by these niove-

uientH last Week. Even the rates for actual busine.HS have been

a good ileal unsettled and cannot Ix? closely ijiiotod. The lead-

ing drawers (luoto about as follows on Friday the 2;id,viz.:

Sixty days, 4 XI; demand, 4 MO; cables, 4 Hfli;; commercial
bills 4 KOf.i 4 HI, The latter d.-ixs of bills continues scarce.

United States IJondH.—Oovernment Ixinds have recoverc<l

considerably from the extreme depression noted last week, but

there is still much irregularity m prices, and the supply i»

rather in excess of the demand, which latter at the moment ia

very light.

The closing prices at the N. Y. Board hare been as followi:

Interest ilav May Xay May May Man
FtriodB. 17. 19. 20. 21. 22. 23.

4>«s,1891 ..reR. Q.-Mar.
3.-Mar.

1123, lllSj 111»3'IU>1I Ill 111
4'«ii,1891 .oonp. 113»9 113 11208 113 112 *112>4

4«, 1907 ..reg. Q.-Jan. 122 12l>s •121 120>a 120'4 '120

4a, 1907 . OOHp. C .-Jan. 1 121 121 >4 120 >a •1203» 120'e 120'4

3s, option U. 8. ...ref?. t.-Feb. '100 100 100 looi« ion's 'lOO
On.our'cy, '95. ...teg. ; . A J. •121 120 •120 •120 -IVO •120

(Js, onr'oy, '96. . . . reft. J. A J. •121 •121 *12i •122 M22 '122

»(«, cur'oy, '97. ...reg. J. A J. 122 122 •124 •121 '124 ^lit.

Oa.onr'cy, '98. ..reg. J. A J. *I24 123 •130 •126 •126 l*126

68,oar'oT. '99. .reir. J. A J. '125 M24 •132 •128 '128 i^J28

no tcUe was made.• This U the price bid at the morning board:

U. S. Snb-Treasnry.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well as the

balances in the same, for each day of the past week

:

Receipts. Faymenta.
Balances.

DaU. Coin. Currency.

May 17..
•' 19..
" 20..
" 21..
" 22..
" 23..

$
-8.010,325 30
1,280,777 77
1,204.980 97
744, nu4 94
984,848 07

1,969,204 92

1,81 '',2 31 75
l,275,<i2:i 05
2,003,9 SI 2.T

998,000 18
l,801,9ii3 16
1,298,870 09

$
128.720,828 37
129.OOti.t563 51
I28.477,r.47 93
128,'.7!>,827 63
127,8 23,200 31
127,829,6d4 14

«
ll,fllO,31l 38
10,747.025 96
10,411.747 26
10.255,972 32
9,995.484 52
10,05^,349 55

Total ... 14,230,647 97 9,251,680 48

' Includes .f7,000,000 notes received from Washington.

State and Railroad Bonds.—The general market for

railroad bonds has been more active and considerably lower

in the last seven days, but has also been somewhat erratic.

On Monday and Tuesday there was a large business, on
Wednesday and Thursday the transactions were compara-
tivelv small, while on Friday they v/ere large again. The
decline in prices has not only been heavy, but continuous, with

an increasing weakness in" the last two days. The largest

depreciation is in Oregon Short Line 6s, which have moved in

1884.
May 17.

Differ^ ttces fr'm
Frevious X\'cek.\

1883.
May 19.

i!!>26.«39,800 Dec $0,784,300
f,6,3U,100 Deo 2,527,60c
14.11ir<,20O Unclmn^-ed.

3 1 7,2( 0.700 De''. 1 2,021 ,.iOC

26.113,lOO|Dco. 1,956,200

$79,300,175 Dec. $3,15.1,375
82,427,200 Dec. 4,483,800

1SS2.
Hay 20.

Loans and il is

Specie
Circulation ..'

Ket depo.sits .

.

Legal tenders.!

Lesral rcBerre,
Keserve hild.

Surplus 1 $3,1 2-,025!Doo.$l,328,425

$317,828,000 $31(i.46B,900
OO..'.58,90l! 58.726,91.0
16.151,101

307.093,500
21,975,100

$76,773,375
82,534,001;

$5,760,62.='

1 S,72O,20O
2y9,tCa.l00
22,192,0CO

$6,152,225

cause of the decline being the report that the interest would
not be paid. The widest fluctuations have been as fol-

lows since the morning of Saturday, the 17th, viz:

Atlantic & Pacific Incomes at 13, 18, 14; Burlington &
Quincy debenture 5s at 92, 9314, dV}i; Canada Southern firsts

at 9913', 100. 98; Chesapeake & Ohio currency 6s at 37, .39, 33J<;

do. first series B at 90, 97, 90; East Tennessee 5s at 60, 61, oi;

do. incomes at 20, 141.<; Kansas & Texas general mortgage 63

Yorlc West Shore & Buffalo 5s at 50%, a'i\i.

,08, (j.jOi.^; Jersey Central
1081/^, 104J^; Chiciigo & ^orthwestern de-

91W: Wabash general mortgage (is at 45i^,

at 70, 74, 72; New
'

iy>%, 46; Erie second consols at 67

consols assented 108,

bentureos at 92. 94, 91i^: Wabash genera

451^. 40; Texas & Pacific land grant incomes at 40,'^, 40, 45, 403^;

do. Rio (irande division firsts at 56}.^, 60, .55, 553^; Rome
Watertown & Ogdensburg 5s at 65. 64, 67i^, 66. Oregon Short

Line 6s at SS^V, 69, 7034; New Orleans & Pacific firsts at ^m,
69J^. State bonds have been neglected.

Railroad and MiscellaneonsStocks.—Following the panic

of last week there has been a quieter but very general move-
ment for liijuidation in the stock market, which was increased

by the very unfavorable aspects of the coal and iron trades,

this latter fact causing a large decline in the stocks of all the

coal-carrying railroads. The decline of 21 points in Jersey

Central is duo in great degree to the acknowledgement that

the Reading to which it is leased, and which is the guarantor

of its proposed dividends, is i)ressed for ready cash, but largely

also to the cause first mentioned, which affected all coal

stocks, as is shown by ttie fall of IS^g in Lackawanna
8^3 in Reading and lOpg in Delaware & Hudson.

After the coal shares the ^i-anger stocks show the next

largest decline, which was mainly experienced in the last two
days as the result of the general movement for liquidation

Northwestern shows a decline of 7-k;, Burlington & Quinc;

The weekly statement of the Bank of England showed a
loss of .€920,000 in specie. The reserve, however, was iji-

creased to 48 3-16 per cent from 48 last week. The Bank rate
of discount remained unchanged at 2)^ per cent. The Bank
of France weekly statement showed an increase of 3,081,00
francs in gold and 4,004,000 francs in silver.

lilt01^, Union Pacific TJ^," St. Paul 27«, &c. The Vanderbilt

stocks have been comparatively steady, except Lake Shore,

which is 4 '4 points off, though New York Central was also

weak on Frida' . Missouri Pacific and Louisville & Nashville

likewi.se show i rge decline,', notwitlistanding the ap}>arent

efforts made to sustain them. The latter, of coursi\ was
adversely affected by the disclosure that its President had
been using some of the company's funds in the attempt to

hold up the price of the stock.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 23, AND SINCE JAN. 1, 1884.

KAIliKOADS.
Albany it suMQixehanna
Atiliison TopMKtt & Santa Fo..
Boston A: N. "y

. AlrI.lDe, pret
BurlinBtoa Ced. Bapida & No.
Canadian Pa<ti1ic

Canada >oulliern.
Central of New Jersey
Central Paoific
Chesapejike »fe Ohio

l>o 1st prof

—

Do 2dpref
Chicago <fe Alton
Chicago Miirllnirton & Qnlncy.
Chicago Milwaukee cSi St. Paul

Do pref.

Chicago & Nortliwostern
Do pref.

Chicago Kock I aland A Pacific
Chicago St. Louis & Pittsburg

Do pref.
Chicago bt. Paul Minn. & Om.

Do . pref.
Cleveland Col. Cinn. & Iu<l....

Cleveland & Pittsburg, guar..
Colambnx C'liic. & I u<l. Cent.

.

Delaware LackawftuuadtWest.
Denver A Kio Cirande
East Tennessee Va. <fe Oa

Do pref.
E-vansTille & Terre Haute—
Green Bay Wluoua & St. Paul
Harlem
Houston * Texas Central
IIUqois c'eutral

Do leased line 4 p.c
Indiana Blooniingt'n <fc West'u
Lake Erie ife Wosteru..;
Lake :sIiirio

Long l!*l:iu(l

Louisville A NasIivlUe
Louisville New Albany & Chic.
ManUattaii i^levaled

IH> ] St pre!..
Do comuiou.

Manhattan Beach Co
Memphis & Charleston
Metrojtolitan Klev.ited
Miohif^au Central
Milwaukee L. 8h. & Western.

Do pref.
Minneapolis A St. Louis

Do pref,
Missouri Kansas & Tex's
Missouri Piiciflo
Mobile* Ohio
Morris & Essex
KashvilieChiittanoogaA St.L,
New York Central A Hudson.
New York Chic. & St. Louis ..

Do pref.
New York Elevated
New York f^ack. A Western..
New Yoi k Lake Erie& West'n

Do pref.
New Y'ork A New England

—

New Y'ork Xew llavouA Hart.
New York Ontario A Western.
New York .susq. A Western..

.

Do pref.
Norfolk A Western

Do prof
Northern Paclflo

Do pref-.

Ohio Central...
OhioA Mississippi
Ohio Soutliern
Oregon Short Line
Oregon A Trans-Continental..
Peoria Decatui-A Evansvi.ie..
Philaddplila A Uoadiug
Pittsburg Ft. Wayne A Chic.
Rich. <<iAllegli.,at'k trust elf's.
Richmnnit A Danville
Rlehmond A West P't Torm'l.
Rochester A Pittsburg
Rome Watei'towu A Ogiiensh.
St. Louis Alt^>n A Terre Haute

Do pref.
St. Lonla A San Francisco

Do pref.
Do Ist pref.

8t, Paul A Dnlnth
Do P""**'

St. PanI Mlnneap.A Mamtob.t.
Texas A Pai-lrtc

Cnio Pailllo
Wabaah St. Luiiis A Paoltlc...

Do pref.
ini«<;Ki,i,.\XEfn;s.

American 'i'el. A Cable Co
Bankers' A Merchants' Tel
Coloi'ftilo Coal A iron
Delaware A llildsioi ('anal
Mu'ual Union ri-legraj>U
New York a Texas Laud Co..
Or**gon IruiirovementCo
Oiei:on It llway A Nav.Co
Pacillc Mail
Pullman Palace Car Co
Qaickr.ilvei- Mining

D(i pret
Weatenj [Iroon Telegraiih. ..

E.VI'ltES>.
Adams :

Amorinan
United ^t.itos
Wells, Fiiig.) A Co
IN.VOTIVE SrUCRS.

Cedar Falls A Minnesota....
Central Iowa. Is j.rof
Cliicaifo A Alton, pi-ef ... ..

Columbia A (ii't-etiviUo, pref
Danhury A .Voi-vvalk
Dubui|Ut> .fe --imixCiti'
Jollet A ('hiea^^o
Ohio A Mi<>^issippt, jiref. ...
Rousselaei- A saratog i

Te-tasife .Vcw »jrieins
United Corupauios o( N. J. .

.

Warren
Maryland ("oal
New c.-iitr .1 Coal
Pennsylv.tnl i Co il

Spring MonutJiiii Coal

HtOHEST AND LOWEST PRICES.

Saturday,
May if.

128 128

46 "n i-J'u
3U>a 39i«
70 75
4S34 4ll'a
8 8

151a lOhi

isi'^ris"
ll(J'ull8

vM 107
10-2 IUd
i;)0 i:i3
113 115^4

"li" "•£

2li34 2
HI -it 8»76
as 40

109 112
11% yi\
4°B B
8 8

123 12312

12 13
10 10
8«'4 8U'8
Uti UU
31
13
47
89

3514
15
47
81)

I5I4 17
27 27
87 93
71 71

33
12

33
1214

15 IB
GUIs 721,

123 123
40 40 14
IIII4II4

7 71a
12^8 13

4Bi4' 46^4
38I3 3934
71 73
43 12 45
8 8

1634 17
11 11

13214 1321a
IIB^ 11734
70''8 72-'b

1081a 108 i-j

102=4 104a<

132 lii3
115igll5i-ji

'27 2812
88=8 BO
391-j 401s

Tuesday,
May 20.

81 81

46^4 4634
38 39
70 71
421a 48 »e
8 8

109 llli«
10^4 12
4=4 4'(
934 y'4

123 12334

13 131a
10=9 11
85»4 »8'^
U7 67 ii

30 14 331a
19 20
49 60

'so" "56"

si" "si"
92 93
75 78

ISig 1534
70 72

88 8S
I.-.34 17
331a 84
12 12

10

iu"

10 14

"16"

39 42
111^11213

71a 8
*l-.iia 14

88 SB's
15»4 161a'
ouia SUI4
14 14

183 18.i
*10 11

81a 8I9

131 la IS2I2
115 117
B8I4 7II2

108 '6 109
101 10334
132 1323i
114^11434
«7ia 9

*22 25 la

'261a 27
871a 8-ii4

3934 40

10518 109
1034 1139
434 4'(

81a 81a

61a

» 88
122 la 123

1234
Ilia
84 14
651-j

30

12
111^
8..'8
B7ia
32

90 90

2ti 28
US 96
74 74

134! 15
19 >a 21
14 1513
631a 7014

124 1241a
38 301a
lOO'elllia

734 734
I414 I414

Wednesday, TUnrsday,
May 21. May 22.

4B
381.;

0«iv

45=8
37
66
4218 43
7=8 8
14 14 15
8 8

130 131 13
115 la 11(134

66 ij Cili4

1071a lO'.l

10034 10,1

129 132
1141a 116

26 271a
87 89
39 39

•52
451a
37
67>4
39^4

15
934

4 'J

371s
65
4234
7ii

I5I4
934

104 106 i-j

lOis It
438 413
714 81a

115 lie
67% 6914
108 108
100 1023^
126 130
IUI4 II5I2
*7 9-Hi

•22 251a
26 271a
8Bia 88I4

381a 39

192 192

122" i23'

Ilia 1214
III4 III4
83 -'4 85=4
U51-J 66

1031a 108
10 IUI2
4% 41a
eh 81a

• S2
•5

.197 197
> 38
1221^123

Friday,
May 23.

130 130

"8'2" "82

36
51M

8684
66

401a 4113
71a .8

1411 Ul.,

'nA 10
130 130
111 116 14
6714 6818

106 la 107
96J.f 100%

124 12a
11212 114
*7 9

»22 24
25 lo, '2534

8514 861a
37 38

9738 104
101b 103b

v*
41..

71-J
32
6

Sales of
the Week
(Shares).

' 88
12034 1'22

1613 17
25 27
93 94
7^34 73

13 13
19 'e '20

14-''8 1S3,
6334 67
818 81,

39 39
10913111

7 71
*12 14

III4 HI4
11 11
841a tir,r.A

6514 66
-31 31

''el

•45" 63'

90 90
60 60
IOI2 17
25 26

"70" "7C'

"ss'ii'ss'ia
121a 121-^

1713 21
1434 1534
63 bOia
834 83^

11
103^
8334

Ilia
11
8.i

6534
3;

asia 88I3
14 14 IS'e'
32 3OI3I
12 12%'

I4I4 15
-3313 36

3OI3 3OI3'

211a 2234]
48 14 60 14

2 2 la'

2113 23
7 7

'isvi'is
lO-is ll-ia

293j 3114
127 127

I7I3 20
71a 73a

3413 3I>3'
2II3 '^23,1

48-18 49'8
214 2I4

20 21
8i3 8>3

l'4"l^"l5
11 'a 12
30 "3 32 13
130 130

19
40
80

19
40
80

22 22
7% SHs

20 20
4018 41
78 la 82

86i.i 891a
1234 13V
43 4.5%'
7 8

Ij 1618

50 50
5U 50
HI3 lli-j

102 103

89 901a
I3I4 14 14
431-j 45 14

7% 8 la

14 161,

6018 54
48 50
11^8 121a
102% 103

71 72 76 7934
3534 411I4 3713 40
101 lOiia 103 1031a

64 78 67%

130 135
00 92
45 :>3

*3J 103

8ia 8ii

53% 5713

130 1.34
II I 115

50 51
IOOI4 105

9% 9I9
4 4
11 11%
"34" "34%
21% 2i%'
4713 49 '4'

2 2i8|

20 20%

182
91.

183
10

32 32
201a 21'-,

•Si 40
110%111

634 7%
•12 13
'103 130
88 88
I4I3 15%
33% 84%
13% 13 '.J

"9% "16'

•3 4%
10% 10%

45
2
18%
7%

4734
2
!0
7%

13% 14%' 12% 14%

20%
43%
134

18
6%

11 11
30% 31%

18 18
7% 8%

80% 80%

87% 90
12% 13%
43 44%
7 8
9 14%

32 62
48 60
12 12

100 102%

77% 79
3ii% 39
100% 103%
'4 6
21 21
62% 0634

130 131%
91 92
51% 51i<

"DO 100

13
11

28% 30%' .23%I

21%
46\
134

2114
6 Is

14%
12
29

18 18
7% 7%

19 19
39 39
81 81

83% 87%
12% 13%
40 43 %
7 7%
13% 13%

52 62
43 46
11% 113^
9934 101

75% 76
3634 39%
100 101

53 55%

130 134
911 ».t
*50 53
100 100

67 67

40 40
19% 19%
7 7%

18 18
37% 37%
80 80
22 22

f5% 89
12% 13
35% 3934
6% 7%

12 13%

53% 53%
-40 60
11 11
9634 100%

75% 76
36 39
100 lOi
»4 0%

•22 23
52% 65%

131% 131%
90% 9'.!

52 53
100 100

90 90%
•48 60
17 17%

00
69

90
70

33%
12

"l3%
6634
934

33%
1134
•18%
14%
Bl%
9%

120 1

38% 38%
10834 110%

6=4 7%
12 12%

103 130
88 88
14% 14 't
32 33%

181% 383
10% 10%
"3 4

•10 12

"30% "30%
19% 20%
43%
2%
18%
6%

i'234
12
243,

127

46
2%
19%
6%

13%
12
26
127

18 18
6% 7

20% 22

18
37% 37 's

73 75

85 87
11% 12%
33% 37%
6% 6%
11% 13

50 50
"9"

"l()34
88% 93

8 8

75% 75 14

33 3i%
0834 101
*4 3

"52% "5334

130 131%
92 92
62 6.'i

103 103

8 8

30

5,794
13,410
26,010
28,010
1,435
1,868
515

1,H1U
23.613

'.•9.S.917

2.697
80,217
7,493
7,471

'

'yoV)

4,030
8,822
2,839

470,612
26.90if
4,667
1,403

300
102

4,089

2|980
2,142

100,410
4,054

178,'233
400
900

l,5.iO
100

10,300
1,300
1,760

i",6no
1,73.-)

2,i',;5

l8,2.-.3

96,304
3-0
633
800

32,919
3,220
750

933
84.330
3,325
1,320
127

1,630
lOU
600

i'.obo
9.060

66.412
•2,'275

6,700
715

45,775
1,140

142,903
157

200
1,450

13,466

COO

"756
942
737
100

'7;2i5
30.230

2.;5,027
7.332

17,858

2,296
2.330
2.II1O

10,620

3,H«7
43.648
11,-J6J

100
236,027

1(J6
1,04-)

991
333

300

"15

Range Since Jan. 1, 1884.

Lowest.

128 May
76 Apr.
80% Mar.
60 Jlav
40 May
35 May
51 % May
3 :.lay
7% May
14% May
8 Wav

130 M y
111 May
05 ,May
100 Jlav
90% May

l'.!4 May
.09% Jlav
8 May

20 May
'24% May
81 May
34 Slay
138 Foil.

1 Feb.
97% Mav
9% May
3%maV
7 Mav

37 May
4 Mav

192 Mai-.
40 Apr.
118 May
81%,Ian.
1 1 Mav
9 May

81 Mav
6-_'% Mav
•29% Mav
14% Mav
40 Jan.
82 Jan.
42 J,111.
12%?Iay
25 May

Highest. Low.
j
High

135 Jan.
8034 J a u.
83% Mar.
80 .Ian.
,58% Jan.
57% Feb.
00 Jan.
6734 J,an.

221 16 Jan.
Jl, '.18 Fob.
21 17 J.an.
14 140% 1-cb.
23 12734 I'eb.
14 94% Jan.
14ill9 reb.
231124 Icb.
23 149% Icb.

•Fi>T FoU
Vearl'^sa.

30

48% 65%
47% 71%
68% 90
61
13
23

. ,
143^ ..

5 12rt 137%
II) I15^ 128%
311 91% 108%

87
61
10

May
May
Feb

49 May IC
4.'« May 13
9 May 23
88% May 23
10 May 16

1-22% Jail. 7
, IX May I*

70 Apr. 2-.

31 May 16
97 May 16
4%J^in. 21

24 May 16
49 May 14

128 Jan. 31
8< Mav 16
43 May 17
100 May 21

'26=4 l.(b.

13%Jui.
35 Jan.
34% J.in.

96% Feb.
69% Mar.
141 Apr.

2 Jan.
133% Mar.
25% Jan.
8% Feb.
14% Feb.
61 Jan.
8% Feb.

200 Mar.
171 61 Jnu.
16140 Fob.
11 86 Mar.
23 20%Jaii.
131 1934 Jan.
li>, 10434 Mar,

10, 115
12: 116%
1'_>||134

111 lUii-.

83 May
11 May
17% May
11% May
03 % May
8 % May

121%, Ian.
38 Maj'
106% Mav
5% May
9 May

125 Apr.
85 Jan.
13% Mav
32 May
9 May

176 Jan.
7% May
3%.laii.
10 May
10 Jan.
20% May
1834 Jan.
40% Jan.

1 34 M.ay
14% May
0% jMay

15 Jan.
10% May
9 May

2434 May
127 May

3 Apr.
40 May
16 May
6 May

19<4 Jan.
20% May
88 .lau.
18 May
37% J. in.

70 May
22 May
86 Apr.
79 % May
9%May

33 14 May
5 % May
9 May

8 May
24% Apr.
144 May
33
50
67
137
*xi

14 '

Feb.
Jan.
May
Ajir.
May
Feb.

% Miiy
192% -an.
121 May
12 .Ian.

7 % A\n.
2114 Feb.
'-'!•% Ian.

7Mi4i\rar.

61% Mar.
33 .Ian.
59 Feb.
93% Apr.
39% Mar.
24 Mar.
40 Jan.
105 Apr.
94% Mar.
IB Jan.
44 Alir.
1 8 % .1 ail.

36 % Feb.
•23% .Ian.

93 Fell.
1334 Mar.

127 Jan.
58 Mar.

1'22 Mar.
10% Feb.
2034 Feb.
123 Apr.
94% Apr.
28% Ian. 5
71 Mar. 3
1 7 % A pr. 4

l.'<4 May 1

16%.lan, 7
B Feb. 2H
18% Feb. 16
11 Feb. 23
42 Feb. 15
•27 .lau. 7
57% Jan. 7
3i9Jan. 7
25% Mar. 17
9 Mar. 19

24 Mai'. 22
34%.Ian. 7
17 Feb. 4
60% Feb. 23
135 Apr. 14

3 Jan. 11
61 Feb. 14
32 Feb. 15
16% Feb. 4
24 Mar. 21
50 Mar. 17
96 Feb. 3
27 Mar. 18
30 Mar. IS
96% Apr. 10
32>4Jan. «
90 Jan. 26
99 -lau. 7
'22% Feb. 1

1

84% Fob. 16
1934 Jau. 7
32 Jau. 6

61% Jan. 8
12734 Apr. 1'.

17% Mar. 17
114 Feb. 11
17% Ian. 10

170 Feb. 9
63% -Ian. 7
112 Jau. 2.S

3634 Mar. 17
117 Jan. 7
6% Fob. 11

3-.' % Feb. 5
78 'e Feb. 16

137 Apr. '-'4

102 Mar. 20
61% Fob. 7
115 Feb. 13

122%
140%
157
127%
22
57%
55
113%
84
142
7%

..-.: 131%
21% 51%

33%
114'%

•28 DO
12'

1

24
1,32

S3
50
82
143
90

14
93

l'>3
ljl2

11 15
14| 10
19 2 14

21 .11

Jan.
% Apr.
Feb.
Feb.
Jan. ;

Mar.
5Iar.
Jan.

% .\pr.
Fell

% Mar
Mar.

:

Feb.
% Ian.

Fell
Apr.

:

60% B4%
111% 129%

7 16%
133, -

ao luo
'J0% 36%

113 128

10 17%

' Those are the prices bid and a.sked ; uo'sale was made at the fiaard.
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((DOTATIONS OF STATE AND KAIIillOAI) BONOS HAY 03, 1884.
MTAXK HON DM.

i»0«.

Bill.

UK.
lilt.

lOS
ft

10
10
•10
'10

iu:i
•104
Kill

Aik.l BKCURITIKei.

83>s I

lO

l>ii.,l»U
ipon—
H«0....
hio'P';

Bill.
!
Auk.

llfi
'•

I

lis
i()..'«U.I 111)

., 1887-I(IH

I

'"• MIU
Ml.'i

I .-.. <' MIT
'!N.(.'ttri)lili;i G.i.iilil.J.*.! -30

I FuiKllnil nrt. IHUO.IHIW «)ll

•7'JU
"ItO

lor.'.j loijifi

111

'isa.

(. I > iiUnaMt
Now iiuiiiu. .i.<t.r..'ra.8
Special tax. all i-liiAsen.

.

1111 Will '.A Uu. It.

i ATarlt.

Bin.

•18
J
•I

2
•81 >,

lOUHi

-I I

.2

-OS •105 "a
|^'-8|

Ask. HXCOBITIKa.

|jTi'hlmH*«*« f'l illnilod—
14 ....

i.lOK

i lion

40
40

luniblk—

, i:

BUL

IBM.
ll-i

irj

Aak.

30 40

40
•40 >•>••
•.'.1 •••••
•al >»••
•M
.•» S

113

BAILUUAJU .t»M*.>..

BE0URITIE8.

Railrond Bonds.

(Stock Bx(hange IVifM.)

Ala.r.'iilni: lRt.n», irtiR

a: '

.<Bia. Aak.

i^H, I'rk.Ur.
K.-lit, 73

8U
llMHl
lU '

SEOURITIES. Bill. Ask.

No.- 1st, .'m 104
l»t,"B,Kll. 123

.St.- 1 at. 7s lOa
N.—Ist.lis
1

1

hil.-lst.Ca, l»6

niL'4 1

lit. ^ar. S8 OB

;!

.

, liiKii-lst, 7», "00
Iiiv.-l8t,fc.f, li)l-J
>

. i^t.lls, 11112..!
\lljf.— Iftt, "3

I .iiionovM.
-.1 A. Ut08.
rs H. 1908 .

. 11)18
11)11
-ii.r,.a»..
>u— l.st, 78
, (is, li)0».,
iv.— l8t, 7e

112

107
77

•85
117
U4

I v.— lot, "8. *lll>
-.1, ..-, I

iiril ..! ...I 112
Btl.. .Iii'li..t Chic—1st 'lis

1st. iriiur. t.".lil), 7s, "Ji' llSi^
V.l l.S'.)8.

^.Sl."!*, '08
-lst,«.f.(!s'
snl.Vs. U)0:J: 127

mmi, 1901 ..I

Rs, i\ilHi^mu-s. 1913.. ..| 92>a
la. l>u. >. M.. 5s, 1019

c. I-

113
!I3

98
90

Di>l. L. .t W.-
M..tK '.'il.

Bon.l.s -...

IhI

t*ciii-iiiu-I

t'onlln'a— . '

r«. 18U1.... •114 116
piiid

I
'

I •I'il 123
ir., 79..! 120 lliU

Isf, «s Hi'-j 110
10231 98

HKOfHTTIBa.

Ut.7s.
lBt,1908

100
9234'

Drl.* ilHil. Canal-ist, 7» *102=j
7«, 1891 114Vi .

1st. oxt., 78.1891 1.

Colip4ill, 7s, 1894 * lllTK)
l!H/{i»l<iiiMl, 7b, 189+....
laf,ra.i)lv., I'll., 78, 1917
1st, I'll. DIv., rvR.. 1917.
Alb. it Siisn.—1st, 7s ...

•ill, 78. 188r>
IsLeoiis., )iiiar.78,1900
lioKistcriMl

I
....

iBt, cons., KU., Gs, ig0G,*l 1 o
lle.«lil<'i<.'<1

j

—
B0U8. A Sftr ~1 St. cp.,78)

1st, leK., -8, 1921 ."129
Denv.iSlltoCir.— l»t,1900 85

l8t, coiisol., 78, 1910.... 64
neii.So.Pk.it I'ac.-lst, 7s 89
Iloil.it Kio(!.\Ve8t.-lst,(i8i 37

1 Bet. Mack. ,v; Mil rii.-lst,«9i*
Lftml ;o"ailt, ^t'-j."*. S.A...1*

,E.T.Va.i(iii.--)st,7.s,19O0 lis
I lat, lous., 5s, i;i;io 55
i

nivlsloual 58. 1930 1 93
lEIli.U.&N.—S.f.,ileb.,o.,«»,*
1

Ist, (is, IK'-'O I

Eliz.Lox.it ]!ls*;amlv-«9'
'Erio—l8t, exteudetl, 7s . .

.

'M. cxteuileil, 5s, 1919 ..

Kll. cxteuileil. 4Si8, 1923
4tll, exteiiileil, .la, 19'20
6U1, 7s. 1«88
Ist^ cons., icroM, 7b, 1920
Ist, cons.. Ill couii., 7s..
IteorR. Lst lieu, ba 1908
Long l>ook b'nils, 7s, '93
BuSN.Y.A i;.-l8t.l91B
N.V.L.E.&W.--NeW2tlB
Collafl tni!-t.<>s.l92ji

Bid. Aak

liikiiKdiuil, 48, 1919, ;; Bnfr..ftS.W.-M.,Gs,1908
85 89%I', i

.
. r 1.1 .-.—48, 19'22..

ri.i M Is, l;)21 T
I I

C.H.l.A l'.-6.s, CD., 1917. *126
1

1)8, rex., 1917 ' 'I'ie'n
Keck, it Ilea M.—1st, 5.s' 100 103

C«ntrali>JN.J.-lst,1800 llSis'lla <

latci)ii.snl.assentc<l,1899 105 !l05^j
Conv..itssenteil,7s. 1902
Ailjusliiieiit. 78, 1903. ..I

Conv. ilelient. (is, 1908..
Leli.tV \V. Ji. -Con.K'd.as.
Am.Dk* tiiip.—.">8,1921

Chie.Mil. 4 St, Paul— |

1st..-is, P. I) I 130 !l32
2d. 7 ;i.l(), P.D.. 1898... *118 !1'20%
l8t. 7e, * K.. R.n., 1902.' 12(i'a 127~
Ist, LaC. ])lv., 78, 1893. 110
lat. I.* M., 78, 1897... IIB
1st, I. .t !>., 78. 1899.. ..I

1st. C. .t M.. 7a, 1903...' 130
Consul. 7s, 1905

!

122
'J.l. 7s, 1884 1

1st. 7«. I.,tn.Ext.,1908
Ist. >.W. l>iv.,«9, 1909. 108
lit "s. l.a(J.,tDaT..1919 H()'4 ....
l.st - Miun.l)lv,.Ua,1010 110 111

KKi'f
105
90

100
90 91

I'-'l

12313

Mm
Mil

2.1 86
Mex. 1 ..III. Ut., 7s, 1911.
MIcli.cint.- ( ons.79, 1902 123<3

(.'onsol. 5s, r.M)2
oa. 11100
Conpon, 68, 1 931
Roitlsterort, 58, 1931....
Jack.l.an..tHa(r.—Os, '91.

Mllw.it No.-lsl,(l8, 1910
Mil. I,.s.i«\v.-lHt, (18,1921
Mluu.ifc St.L. -l8t,73,1927
Iowa Ext.-lst, 78, 1909
2(1,78, 1891
S'tllw.Ext.-l8t, 78,1910
Pae. Ext.-lst, (18,1921.

Mo.K.A T.-C)en'l,U9,1920
Genoral. ila, 1920
Cons. 78, U1(M-5.«
Cons. 2il, juconio, 1911..
ll.it lent. Mo.— Ist, '90i

Mobile it Olilo-NewOa..
Collater'l tniat, 08, 18921

Morffan'8 La.it T.— lat, (isi

Nash.Cliat.it st.L.—IsLTsI 120
2il, Ub, 1001 ....

N. Y. CBntral-6s, 1887.. .1*108
Deb. coi-t8.,.ext'(l 58 I0334 .

•loa
'102

102'
12G
120

72
58

102
90
63

ioi»4l

102 >4|

SEri'RtTfKH. Bid. Aak.

Penn. I ,.il_
3<1. . 'lao

Clov.,.. i*.».Jd. '120
4Ui,8.I.I.,i;h, 18I1J •lOS'a

8t.L.V..tT.lt.-l8t,(r.,7s .

2il. 7s, IHllH
M. V

Pitts. II

Rome \\

Clin., 1

•104
(15

108

64
»i8„K.,t;8i^ 00

iii.V
•78

104V 105
05

100
105

122

1st

K.

96

1 11. it I)., 78, 1910... 1'25

. . ..V l>a«.l)iv.,(;s,1910 114
i..i,li;..t l'.W.,.-)S,1921 ' 98

: I'f. I'lv., 5a, 1910.' 9tJ
. I..-iir.lllv.,58, 1921 96
i v Miii.I)ir..59.1921 94
. 'I .N'lii tlnvest.-

,. (Niiil. 7s, 1885....
:!-"!. bnnils. 7a, 1915

' i.sion bonds, 78, '85! 104
Ts. 1HS5
!. .11. (.'0111.78. 1902..! 129
-lil.Kiilil, 7s, 1902. »128"a

M' nctiiml. 6s, 19'29..' 110 112^>
^:. i-iiiil. lis. iii29.reK' !112'.jJ

1-1 !iL-(iniil, OS. 1929..; 102 ]03>4'
-II, <iiiiil, 5s. 1920.reK
sink i-fd. ileb., 38, 1933, 92»4 93
I.-Siiiiialm it L.S.—l8t,68
Pfs M,.vMin'ap.— ldt,78i - —
I..V,.. MirtlHiiil-Ist, 88..

I 125
1'. .1,.,-iila rst.eonv. 7s *120
11, ,v .Milwkco— l8t,7s 124
\Viii.,k.st.l'.-lBt.7s,'87 107 |108'u

2il. 7s, 1907 11211.J'
Mll.ifcMail.-lat,0a,19O5' I

C.C.C.it lnil'8-lst,78,B.f<I.' 118 ....
Consol.7s. 1914 '115 119
Coiisol. Blnk.M.,78,1014|
Oemml ecinaol.,()S, 1934: 108

C.SI.I'.M.itO.-Con.sol. (is 112 113
C.St.P.tM.-lsl.lia. 1918 '114 [118
No. Wia.-lst. lis, 1930.' I....
St.P it S.C.-lat.0a.l919 llS^i 117

116

*i07'%

Ev.it T. H.— 1st, cons., (ia

Mt.Veru'n— lat,(i8, 1923
rrtit I'.Marq.—M.(i8,1920
Gal. Har.it S.Ant.—l8t,08

•2(1, 7s. 1905
Mox. i.t Pac.—1st, 5a

'.'i1,Ub. 1931
Gr'nBayW.it.St.P.—l8t,fls
Gulf Col.ife 8. Fo—78, 1909
Hann. .t 8t. Jos.—88,conv.
C0U80I. (is, 1911

Houston t& Texas Cent I
,

l8t, M. L., 78 ;«108V
lat. Western Dlv.. 7a ... *104'«
Ist, Waco it No., 78 1

113 I

I

2d, consol., niaine llne,88,* '122

•2d, Waco ct No.. 88.1915 !

General, Ga, 1921 *i)6='4 SS"*'

Houst. E.it W.Tei.— 1 8t,78
•2d. 68, 1913

Illinois Central—
Spiinulield Div.—Cp. 68.
Middle I)lv.—Reg., B3-..I
C.8t.L..t N.O.—'Ten.UYs

l8t, consol., 78, 1897 ..

'2d, «8, 1907
Gold, 58, 1951

Dnb. <t S. C—'-'d Dlv., 78,
Ced. F. it Minn.—Ist, 79' '121

I

Ind. Bl. itW.— 1 St pre!., 78
l8t,4-5.6s, 1909
2d, 4-5.«s, 1 909

I

Eastern Dlv., 68, 1921..
,Indianap.D.ife8pr.—l8t,79

'.id, ufl, 1911
lut.itOt.No.-laf. 6s, gold

I
CouTion, (is, 1909

|

KenfkvCent.—M.68,1911l
Luke sliore—
M. S. & N. I., a. t.. In...
Cleve. .ft Tol.-.StDk'g fd
New bonds. 7s, 1886..

Cleve. P. tt Ash.—78
lluir. * E1I0—New bds .

Kal. A W. Plfteon- Ist..! ...

Det,M.itT.— l8t,78,1900,*...
Lake Shore—Dlv. bonds 120
Conaol., coup., 1st, 78.,*—
Conaol., reg.. Ist, "78... —
Coneol., coup., '2d, 7s.. —
Conaol.. reg., *2d, 7a ...I 120

Long Isl. IIU.—l8t,78, '98
"

103

108
70

. *103>a
•103

1

,;*iii
118

lOOHi
76

102%

h l«i, consol., 58, 1931 ....
1

1 Louis. West.— Ist. Os
Louisville & Naslivillo—
Consol., 7a, 1898
CecUian Br'ch-Ta, 1007i
N.O.JiMob.-l8t,6s,1930'

Chlc.it K.Ill.— l8t,8.r.,cur. 100
Chlc.!<t.L.& P.— l8t,con.5a
Qhic. .t AtJ.— l8t, 68, 1920

•2.1, (ia. 1923
Cblc.it W.lnd.-lst.s.f., 68
Genl niort., (is, 1"J32

Col..t (inen.— I8t.6a,1916
•2d, (is. 19'20

Col. Il.Val. it Tol.-lst, .58

Del. L.it W.-V8.conv.,'92
Mortirage 7s. Itt07 ..

8}T.lilnB..t N.Y.—lst,7s
lioiris.& Essex— Ist, 78

76

134.

103
92

102

..128

.126'

.125

120

77
120
133

116>a'llS
100

2d, 6.8, 1930
E. IL.t N.—lat, 68, 1919 *103
General, «s, 1930

|
85

Pcnsacola Dlv.—6s,19'20
8t. L. Dlv.-lst.Gs. 1921

•2d. 3a, 19,80
Nashv. ife Dec- 1st. 78.
S.it N.Ala.-S.f.,68,1910
Leban'u-Knox—68, 1931
l.onisv.C.it L.^Ga, 1931
Trust bonds, (is. I..122.

L.Elle.t W.-Lstlis, I9I9
.«andusky Dlv.—Ga, 1'.II9

IJlf.Bl.* M.-l8t. Gs. 1919
Louisv.N.Alb..tC.-lat,Ga
>Ianb.it.B'ch('o.— 7a.I',P09

N.Y.itM.B'h-l8t,7s.ll7

80

82 >a

90

104 »'

N.V.C.& H.-l8t, cp.,78;
let, reg., 1003 1«132

Hnd.Kiv.-78,2d,8.f.,'85*
Horlom—lat, 7s, coup... *126

lat, 7s, reg., 1900 *129
N.Y. Elov'd-lst, 78, 1906 118'i
N.Y.P.it 0.-Pr.rn, 6s, '93
N.Y.C.it N.-0en.,68,1910 30
Tniat ( o. receipts I 30

N.Y.it. N. Eugra-lst, 78 *100
Ist, Gs, 1903 1

N.Y.C.it.St.L.-l8t,6».1921 lOSV
2d. (Ia, 1923 *

N.Y.W.tih.it Buff.—Cp.,5B 46
Boglstered. 5a. 1931

N.Y.suaii.ifeWest.-lst.ea
' Debenture, 08,1897
Midiamlot X.J.—l8t, 89

N.Y.N. H.itH.—lat, rg., 48 "lOa
Nevada Central-lst, G8..1
N.Pac—G.l.gr., l8t,cp.,68: 102>9
Registered, 6.s. 1921 .*

N.O. Pac—lat, (is, g., 1920
Norf.AW.-Gen'l,68,193l!
New Rtver—Ist, 68,1932 *

No.RallwavtCal.)- Ist, 6s *107
OtalOit Mlss.-Consol. a.fd. 'US
Consolidated 7a, 1898. . .

118
2d conaolidated 78, 1911)'
Ist, 8piinglleld Dlv., 78' 108»4

Ohio Contral-lst. 68.1920*
Ist, Terni'l Tr., 68, 1920
lat, Jitln'lDiv., G.S, 1921

Ohlo8o.-lst,0s,l«'21 .... 74
Oreg'n* Cal.—lst,G8,1921|
Or.itTransc'l-6s.'82.1922! 71
(Oregon Imp. Co.—lat, 6s.' GO
Orog'n RR.it Nav.—lat.68! 103
Panama— S.f., aub.Ga,1910,
Peoria Dec. & Ev.— 1 st, Gs 101

:
Evans.niv.—lst,6a, 1920,*

PooKa it Pek.U'u—1st, 68!
iPacifi.. Hailioads— I

Central Pac—G., 6s
San Joaquin Br.—68..'

Cal. it (Ji-cgon-1st, 6s
State Aid bds., 7s, '84;
Land grant bonds, 6s.,
West. Pac—Bonds, Gs,

80. Pac of Cal. lat.Os 102
8o.Pac.of Ariz'a,-lst, 08 98

108

103«
85

110
100
100
100
102 "4 104

89

98
60

104
100

109

100
loo's
KM)
105 "4

111

iisd"
no
no

78
lis
•88
100

98 I.Roili.it Pitt,
105 Ciins.il.. lat,
129'-2 llUch.itAlleK.

' RKIUit lianv.~(
Dobcnt,ui-o 6b, 1927 .

,, Atl,itCli,~l8t,pf.,78,'97
100:4' Incomea, 19(W

Si-i Scioto Val.— Ist, cons., 7«.
01 IstL. & Iron Mt.-l«t, 7b l'""*

2d. 7s, 1897 103
Arkansas Hr'ch— 1st, "/a

Cairo A I'ulton-lst, 78 lOSHi
Cairo Ark. ,Jt T.-lst, 78
Oen'lr'y&l. gr.,6s,llWl 01

.St.L.Alton it T.IL-l8t,78
2d, pref., 78, 1894 -

'2d. Income. 78, 1891 .... 102
lleiliv.it .So. lU.-lat, 8s

Pt.P.Mlnu.it .Man.-lst,78
132 2d. Ga. 1909

Dakota Ext.- 6s, 1910..
106 Ist.consol., 68, 1933....

l8t. cons., Gs, reg., 1933.
Mlu'a Un.— lat, (is, 19'22 'HO

120 St.P.A Dul.-lat.5s, 1931,*101
So. Car. R'y—l8t, Gs, 1920

;d, 68, l'J31
Shonanil'liV.—lat,78,1909
General, 6s, 1921

Tex.Cen.-lst.s.f.. 78,1909 "98
latniort., 7s. 1911 »5

Tol. Del. it Burl.-Maln,6s
1st, Davt. Dlv., 68, 1910
Ist, Tei-'l trust, Gs, 191(1

Tex.it N. O.— lat, 7s, 19(1."

Sablno Div.-.lat.6a,19I'J
Va. Jlld.—M. Inc., 6s. 1927
Wab.8t.L.itPac.-Gen'16«
Chic. Dlv.—5s, 1910

10278 Hav. Div.-6s, 191(1
103>4 Tol.P.,tW.-lst,7a,1917
69^8 Iowa Dlv.—68, 1921.
102 Ind'nolls Dlv.-6a, 1921
102 DetloltIllv.-6s, 1921

Cairo Dlv.-.'iB, 1931 ..

Wabash-Mort. 78. 1909
Tol. it W.— 1 at, ext., 78

120 Ist, St, L. Dlv., 78, '89 '90
2d. ext.. 78, 1893

CO Eiimpiu't bds, 78, '83.

Conaol. conv., 7s. 1907 60
Ot.Weat'n—lat, 7a, '88 99»e 100

80 '2d, 7a, 1893 190
Q.& Tol.-lst, 78, 1890

74 Hau..tNapIe8-lat,

"

65 lU.&S.i.Ia.- Ist,ex.,fl»
107 St.L.K.C.itN.—R.e.,7s

Omaha Dlv.—1st, 7s 102'»
Clar'da Br.-6s, 1919

101 St.Chas.Bge.-l8t.6s *8l
101 No. Missouri—1st, 7a. 117^4

We8t.U n .Tol.—lOOO.coup.
1900, reg

N.W.Telegraph-7a. 1904
Mat.Un.TeL-S.fd,6B.1911 60
Spring \A\. W.W.—l»t,63

l|

1011, INCOME BONDS.

80. Pacof N ..Mex...l8t,68,' 97 "a iJnUrrst pnyablt if eamtd.)
Union Pacltlc—lst.6s ..' HO 112"2
Land grants, 78, 87-89 106'a; Alleg'nvCent-Inc. 1912
SlnklngfuudB, 8s, '93.1 .10o'4 Atl. .t Pac— Inc., 1910...

65
40's

"ui'

90
70
41
78
80
100
77

76
86
100
oa
86

101>a

83

:illit

Reg., 8s. 1893.
CoUateral Trust, 68...!

do 58,1907
Ean8.Pac.—1st, 6s, '95 *108
lat, 6a. 1896 *108
Denv.Dlv.68,as'd,'99 102
1st, consol., Gs, 1919,

C.Br.U.P.-F.c,7B,'95|
At.C..tP.-lBt,(is,1905
At.J.Co.A \V.-l8t,68*
Oreg. Short L.—Ist, Gs 70:
Ut.Bo,-Geu.,7s, 1909 05
Exten., lat, 7s, 1909, 95

• Mo. Pac—Ist, cons., 6s., 96
M, 7b, 19(IG I

Pac. of Mo.-lBt, 68... I
10413

2d, 7a. 1891
StL.iJi S.F.-2d, 68, CI A*
3-68, Class C, 1908....
S-Bs, Class B, 1900.... I 97
1st, 6s, Pierre C. .t O.
Ecjulpmeut, 73, 1895..
Oeu"l mort., Gs. 1931..
80. Pac. of Mo.—Ist.Gs' 103

Tex.* Pac.-l at, 68,1 905 -93
Consol., 6s. l'J05
Income A Id. gr., reg.

.

l8t,RloG.Dlv.,68,ll)30
PeDnsylvania RK.—
Pa.Co.*8 guar.4 >.ia,lst,cp
Rcglstetwl, 1921

Pltt.C.A st.L.-lst, c_7a
1st, reg, 7s, 1900
2d, 7a, 1913

Pitta. Ft.W.t CWo.-l8t
ad, 78, 1912

'Centralof N. J.-1908....,
'Cent. Ia.—Coup, deb.certs.

I Ch.St,.P.itM.—L.gr.lnc.Gs
1101.J f'hlCit E. Ill.-luc. l'J07|
110 DeaM.it Kt.D.— Ist,lnc..(i8,

103 i Det. Mack, it .Marn.— Inc.
E.T.V.*aa.-Inc.,6s,193l
EUzab. C. it Nor.—•2d. Inc.
Gr.BavW.A St.P.-2n,incl
Ind. Bl. & W.—Inc., 1919|
Consol., inc., 68, 1921 ..

.

Ind'sDeCit Spr'd-2d,luc.
Trust Co. cei-tltlcates .

.

Leh. * Wilkesb.Coal-',88
Lake E.it W.- Inc. 7a, '99,

Sand'kv Div.— lnc.19'20i
Laf.Hl.ift'Mun.-Inc,7s,'99,
MU. L. Sh.tt W.— Incomes
Mob.it 0.—l8t.prf..debeu.
2d. pref., ilebentilros

|

3d, pref.. debentures ,*

4tli, pref., (lebcntui-es .. •22
N.Y.I.akeE.AW.-Inc.«»
N.Y'.P.AO.— lBt,inc.ac.,7B *....

Ohio Cent.—Income, lll'JO, T
.Min'l Dlv.-Inc,7s,1921

Ohio So.-^2d inc.. 6a. 1921
Ogilcna.,t L.C.-Inc, 1920;
PeoiiaD..»Ev.—Inc., 19'20
Evausv.Dlv.- Inc., 19-20 •

Peoriait I'ek.rn.-Inc.Gs'
Roi li.it Pittali.-llic.,192ll •40
Rome W. .t Og.—Inc. 7s. 1 "33
So.CarUv.- Inc., 6s, 1931, •

St.L.itI.JIt— lat,7a,pr.l.a.
St. L.A.A T. 11.—Div. bds.

IS 14
100

::::::

18

•16

'76

7i.

16

"•Ji'

30

23

70
30
36

60
8

40
40

46

' No prices Friday; these are latest qnotations mado this week.
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New York Local Securities.

Bank Stock l>lBt.

COMPAIS'IEB.

JTarkert thus (*) are Par.
not NationaL

America*
Amer. Excliaiige...
Broadway
Butchers' <fe Drov's'
Central
Cbase
Chatham
Chemical
Citizens*
City
Commerce
Continental
Corn Exchange*
East River
Eleventh Ward*

—

Fifth
Fifth Avenne*
First
Fourth
Fnlton
Gallatin
Garfield
German American*.
German Exchange*
Germania*
Greenwich*
Hanover
Imp. & Traders'
Imng
X-eather Mantif'rs'..
Manhattan*
Wai'ine
Market
Mechanics'
Mechanic8'<& Trads'
Mercantile
Mercnants*
Merchants' Exch...
Metropolis*
Metropolitan
Mun-ay liill*
Kassau*
Kew York
New York County .

N. Y.Nat. Kxch....
Ninth
Korth America*
North Kiver*
Oriental*
Pacific*
Park
People's*
Phenlx
Produce*
Kepublic
Bt.Nlcholaa*
Seventh Ward
Second
Shoetfe Leather
State of New York*
Third
Tra<lesmen'a
Union
United States
Wall Street
West Side*

100
100
25
25

100
100
2500
•^5

10,,

100
100
100
25
2S
100
100
100
100
30
50

100
73
100
100
25
100
100
50

100
60
100
100
25
25
100
60
60
100
ICO
100
[50
100
100
100
100
70
SO
23
50

100
25
20
60

100
100
100
100
100
100
100
40
50

100
50
100

Bid.

180
160

•J70

ld5
120

156
230

130
160

Ask

131

138
123
IhO

135
130

Insurance Stock List.
[Prices by E. 8. BaUey, 7 Pine St.]

COMPANIES.

109
170

American
Amer. Exchange ...

Bowery
Broadway
Brooklyn
Citizens'
City
Clinton
Commercial
Continental
Eagle
Empire City
Exchange
Farragu't
Firemen's
Firemen's Trust
Franklin* Emp.. .

Gentian-American .

Germania
Globe
Greenwich
Guardian
Hamilton
Hanover
Home
Howard ...

Irving
JeiTerson
Kings C'nty (Bkn.)
Knickerbocker
Long Isl'd (B'klyn)
Lorillard
Manufac. & Build
Mech. * Traders'
Mechanics' (Bklyn)
Mercantile
Merchants'
Montauk (Bklyn.)..
Nassau (Bklyn.) ...

National
N. Y. Equitable ...

N. Y'. Fire
Niagara
North River
pacific
Park
Peter Cooper
People's
Phenix
Rntger's
Standard
Star
Sterling
Stuyvesant
Tradesmen's
United States
Westchester
Williamsburg City

60
100
25
25
17
20
70
100
50'

100
40
100
30
50
17
10

100
100
60
50
25
100
16
60
100
60
100
30
20
40
50
25
100
25
60
50
60
50
50
37"a
35
100

I

50
26

i
26

:ioo
i
20

I 60
j
50
25

I 60
'100
100
25
25
25
10
50

140
lOtt
115
ltj5
165
145
120
V20
70

226
230
70
90
107
80
70
110
2'I5
130
110
230
60

110
135
135
65
60
120
200
85
100
70
100
80
103
60
105
105
145
85
150
80
120
105
170
100
166
108
140
115
yo
60
55

117
70
126
120
200

160
113
153
173
170
150
12.1

125
90
240
250
80
100
lis
85
80

113
10

140
116
290
65

115
14.5

140
65
70
130
210
90
110
75
108
90
112
65
110
110
150
P5

160
95
130
no
180
108
165
115
150
120
100
65
63
125
75
133
125
210

Gas and City Railroad Stocks and Rondsi
[Gas Quotations by Geo. H. Pbextiss & Co., Brokers, 11 Wall Street.]

GAS COMPANIES. Par. Amount. Period

Brooklyn Gas-Light
Citizens' Gas-L. (Bklyn).
Bonds

Harlem
Jersey City <fe Hoboken..
MaiUiattan
Metropolitan
Bonds ,

Mutual (N. Y.)
Bonds

Na.ssau (Bklyn.)
Scrip

New York
People's (Bklyn.)
Bonds
Bonds

Central of New York
Williamsburg
Bonds

Metropolitan (Bklyn.) ...
Municipal
Bonds

Fnlton Municipal
Bonds

Equitiilih'...

25
20

1,000
60
20
60

100
6(10
100

1,000
25

Var's
100
10

1,000
Var's

60
50

1,000
100
100

100

100

12,000
11.200
I 315,
2,000,

7.-|0,

. ,000,
2,500,

.50,
3,500,
1,500,
1,000
700

4,000
1.000
375,
12
466

1,000
1,000,
1,000,
3,000
750

3,000
300

2,000

,000' Var's
,000 Var's
,000 A. &0.
,000 F. * A
,000 J. & J.
,000 J. & J.
,000 M.itN.
,000,F.&A.
000, Quar.
000 M.&N.
000 Var's
.oooIm.&n.
,000'M.<feN.
.OOOlJ. <fe J.
000 M.&N.
,000; Var's
,000 F. A."V.

,000 1
Quar.

,000 A. &0.
000 M.,tN.
OOOi
ooo:m.&n.
OOOI
.000

j
J. & J.

,oool

Bate.
*

5 MaylO,'84
3 Jan. 1,'84
Siu Apr. 1,'81
3 li-eb. 1,'84
7i«IJau. 1,'84
5 Apr. 1,'84
6 May:3,'84
3
2ia'Apr,10'81

I

6 1902
8 Sept. 1, '82
21a May 1,'84
5 May 1, '84
3"aljau. ,'76

3'a May 1,'81
Api. 1, '84
Feb., '84
A])!-. 21'84
Apr. 1,'84
.Ian. 1. '84

Mch. 7,'g4
1888

90
150
80
106
93
70

105
90

2l0
1071a

108
90

130 133
92

107 110
115 120
lUO 170

280
235

lOV 110
1X0 133
100 104
100

S'2

155
t-3

110
100
85
128
108
94

214
110
140
112
93

[Quotations by H. 1.. Gbant, Broker, 145 Broadway.]

-stkBl'cker St.A Folt.F.
Ist mort

Br'dway & 7th Av.—St'k-
Ist mort

Brooklyn City—Stock
Ifltmort

Bklyn. Crosstown—Stock
Ist mort. bonds

Bnshw'kA V. (Bkln)—Sl'k
Central Crosstown—Stk.
1st mort

Cent.Pk.N.&E.Riv.-stk
Con.sol. mort. bonds

Christ'ph'r&lOth St/-Stk
Bonds

DryDk.E.B.A Bat'y—Stk
Ist mort., consol
Scri]>

Eighth Av.—Stock
Scrip

42d & Cir'nd St.F'ry-Stk
1st mort

HoU8t.W.St.&P.F'y_8tk
lat mort

Second Av.—Stock
Sd mort
Consol

Sixth Av.—Stock & scrip
Ist UlOfL

Third Av.—Stock
Ist mort

Twenty-third St.—Steck

100
1,000
100

1,000
10

1,000
100

1,000
100
100

1,000
100

1,000
100

1,000
100

500&C.
100
100
100
100

1,000
100
500
100

1,000
1,000
100

1,000
100

1,000
100

1.000

900,000;.!. A J.
700,000lj. & J.

2,100,000] Q.-J.
1.600.000 J. <SD.
2,000,000 Q.—P.
800,000'j. & I.

200,000'.\. &0.
400,000 J. Jt J.
600,000 Q.—F.
600,000 Q.—J.

250,000 M.AN.
1.800.0001 Q.—J.
1,200,000 J. * D.
650.000 F. *.A.
250,000 A. <fcO.

1,200.000 Q.—F.
900,000 J. A D.

1.200.000 i'.& A.
1,000,0001 Q.—J.
1,000,000 P & A.
748,000 M.AN.
236.000 A. <tO.
250.000 Q.-F.
5O0.OO0'j. A J.

l,8B2,0O0'J. A J.
150,000! A. A O.

1.050.0001 M.AN.
1,500,000 M.A s.

500,000 J. A J.
2,000,000' Q.—P.
•J,000,000'j. A J.
600,000|F. &A.
•2:a> 000 M.A N.

Jan., '84
July, 1900
April, '84
Jiuie,1914
May, '84

Jan., le02
April, '84

Jan., 1888
May, '84
April, '84
Nov.,1922
April, '81
Dec, 1902
Feb., '84

Oct.. 1898
May, '84
June, '93

1014
April, '84

Feb., 1914
May, '84
April, '93
May, '84
July, '94
Jan., '84
April, '85
May, '88
Mch., '84
luly, '90
May, '84
Jan.,

—
Feb.,
May,

23
llHj
158
103
210
106
135
105
160
145
111
140
120
137
110
210
114
105
263
105
250
112
110
111
200
10)
107
320
110
273
111
170

25 V,

1131a
165
105
213
110
105
112
165
155
1121s
143
121
142
116
220
llOHi
110
285
110
205
117

00
'84
'93 110

1131a
'.'08

103
108
335
116
280
113
176
113

Quotations lu Boston, Philadelphia and Ualtiinore.

SECURITIES.

BOSTON.
Atch. A "ropeka-1st, 78.
Landgraut, 7s

Atlantic A Pacific—6b --.

Income
Boston A Maine—78
Boston A Albany—7s ...

6s..
Boston A Lowell—78

.

12012

Boston A Providence—78
Burl. A Mo.—Ld. gr., 7s
Nebraska, 63.- Exempt
Nebraska, es.Non-ex'pt!
Nebraska, 48 ,

Conn. A Passnmpsic—78,
Connotton Vallej'-6s—

5s.,
East'rn, Mass.—68, new..
Fort Scott A Gulf—7s-...
K. City LaWT. A So,-6s--
K. City St. Jo. A C. B.—7s
Little R. A Ft. S.—7s, 1st
K. City Sp'd A Mem.—63
Mexican Central—7s
Income

N. Y'. A N. England—6s.-
78

N. Mexico A So. Pac.—78
Ogdensb.A L.cn'.—Con.68
Income

Old Colony—78
68.,

* Tills column shows last.dividend on stocks, bat date of maturity on bondt.

no^r
110

95
911a 92
43

SECURITIES.

llQia

109

Pueblo A Ark. Vol.—78..
Rutland—88, Ist
Sonora—78

STOCKS.
Atchison A Topoka
Boston A Albany
Boston A Lowell
Boston A Maine
Boston A Providence
Cheshire, preferred
Chic. A West Michigan..
Ciun. Sandusky A Cleve.
Concord
Connecticut River
Conn. A Passumpslo
Connotton Valley
l)et. Lansing A No., pref.
Kastern, Mass
Fitchburg
Flint A Pore Marquette.
Prefen'ed

Fort Scott A Gulf
Preferred

Iowa Falls A Sionx City.
Kan. C. Springf. A Mem
Little Rock A Ft. Smith
Louisiana A Mo. River..
PrefeiTcd

Maine Central
Manchester A Lawrence.
Marq. Hough t'n A Outon.
Preferrcil

Nashua A Lowell
N. Y. A New Kngland ...'

Northern of N. Hampsh.
Norwich A Worcester...
Old Colour
Portland Saco A Fortsm.
Rutland—Preferred
Revere Beach A Lynn ..-

Tol. Clnn. A St. Louis
Vermont A Mas,^
Worcester A Nashua
Wisconsin Central
PrefeiTCd

PHILADELPHIA.
RAILRO.'VD STOCKS. 1

Allegheny Valley
Ashtabula A Pittsburg..
Preferred

Bell's Gap
Buffalo N.Y. A Phil
Preferred

Camden A Atlantic
Preferred

Catawissa
Ist preferred
2d prefeiTed

Delaware A Bound Brook
East Pennsylvania
Elmira A Wllllamsport..
Preferred

Huntin.gd'n A Broad Top
Prefened

Lehigh Valley
Preferred

Little Schuylkill
MlnchUl A Sch. Haven...
Nesqnehoning V^alley
Norfolk A Wc3t'n—Com.
Preferred

Northern Central
North Pennsylvania
Pennsylvania
Philailelphia A Erie
Phila. Ger. A Norristown
Phila. Newtown A N.Y..
Pltila. A Reading
Phila. A Trenton
Phila. Wilm. A Bait
I>itl.sb.Cin.A St. L.—Com.
United N. J. Companies..
West Chester—Cons. pref.
West Jersey
West Jersey A Atlantic.

.

CANAL STOCKS.
Lehigh Navigation
Penusvlvanla
Schuylkill Nt'iv.. T>ref... .

RAILROAD BONDS.
Allegh. Val.—7 3.10s, '98

73, E. ext., 1910
Inc. 73. end., coup., '94

Ashtab. A Plttsl).— lst,6s
Ist, 6s, roa., 1908

Belvid'e Del.—lst,68,1902
2d, 6s, 1885
3d, 6s, 1887

Boll's Gap—1st, 78, 1893.
1st, 6s, 1905
Consol., 68, 1913

Buff. N.Y.A Phil.—l8t,68
2d, 7s, 1908
Cons. 68.1921
Ist. Tr. 6s, 1922

*73
174

loo's

118

"97

^3U

10

11614
223,

100 Hi

*77

20
70

145
li
112i

144

"id

"so'

lOM

40
68

50"a

14 H,

Hh

101

iY2"

160

eo'
35
12

80
30
17'a

76

03 Hi

67

66
551-

192^1

Id

1-20

ii7'

BufT.PItts.A W.—Gen. ,6s
Cam. A Ambov—63, c.,'89
Mort., 6s, 1889

Cam. A Atl.- l8t,7s,g.,'93
2d, 6s, 1904
Cons., 6 p. c

Cam. A Burl. Co.-6s.'97.
Catawissa—Ist, 7s, con. c.

Chat. M., 10s, 1888
New 7s, reg. A coup—

Charfrs V.—l8t, 7a. 1901
Connect'g 6s, cp., 1900-04
Cor.CowanA Ant..tleb. 6s,
Delaware- 0s,rg.A cp.,V.
Del A Bound Br —l8t,78
East Penn.— 1 St, 7s, 1888
EastonAAnib'v—5s, 1920
El AWm3p't-l"st,6s, 1910

5s, perpetual
Harrisb'g-1 st. Os, 1883
H.AB.T —1st, 7s, g., 1890
Cons. 5s, 1896

IthacaAAth.—1st, gld.,78
Junction—1st, 6b, 1882
2d, 6s, 1900

Leh.V.—l8t,6s,C.AR.,'98
2d, 7s, reg., 1910
Cons. 6s, CAR., 1928.

N. O. Pac—1st, 6s, 1920
No. Penn.—Ist, 6s, cp.,*85
2d, 7s, cp. 1896
Gen, 78, 1903
Debenture 6s, reg...

Norfolk A West.—Oen..6s
N. R. Div., 1st, 6s. 1932

Oil CityA Chic—1 Bt, Bs.

.

Oil Creek—1st, Os, coup.
Pennsylv.—Gen., 6s, reg.
Gen ,6s, cp., 1910
Cons., 6s, reg., 1905
Cons., 6s, coup., 1905...
Cons . 6s, reg., 1919...

Pa. A N. Y'. C—78, 1896.
7,1908 -•-

Perkiomen—1 8t, 6s,cp. 87
Phil AErie—2d.7s,cp.,'88
Cons., 6s, 1920
Cons., 5s, 1920

Phila. Newt. A N.Y.—1st
Phil. A R.— 1 8t, 6s, 1910.

.

2d, 7s, coup., ".893

Con.s., 7b, reg., i911
Cons., 78, coup., 1911 .-

Cons., 68,g., 1.R.C.1911
Imp., 6s, g., coup., 1897
Gen., 68, g., coup., 1908
Gen., 78, coup., 1908—
Income, 78, coup., 1890
Cons. 5s, lat 8er.,c.,1922

Cons. 68,20 ser..c., 1933
Conv. Adj. Scrip, '85-88
Debenture coup., 1893t
Scrip, 1882
Coiiv., 78, R. C.,1893..»
Conv. 78, cp.ofr, Jan.,'85

Phil.Wil.A Bait.—is.tr.ct
Pltts.Cin.ASt.L.-78, rei

Pitts. Titus. A B.—73.CP.
ShamokinV. A Potts.-79
Shen. Val.-l8t. 7s, 1909
Gen'163,1921
Income, 6s, 1923
Inroiue, 5s, 1914

Sunburv A Erie—Ist, 7:

Sunb. Haz. A W.—Ist, 6s
2d. 8s,1938

Syr.Gen.A Com.—Ist, 78,

tlnion A Titusv.—Ist, 78,

United N. J.—Cons.63,'94
Cons. 63, gold, 11K11.

C0U3. 6s, gold, 1908.
Gen., 4s, old, 1923....

Warren A F.—1st. 7s, '96

West Chester—Cods. 7s.

W. Jersey—Ist, 69. cp.,'9(

lat, 78. 1899
Cona. 6s, 1909

W.J erseyAAt 1.— 1 8t,6s,C.

Western Penn.—6s, coup,
6s, P. B., 1896
Gen., 78, coup.. 1901—
CANAL BONDS.

Ches. A Del.—lat, 63,1886
Lehigh Nav.—6s,reg.,'84
Mort. RR., reg., 1897 .,

Cons., 73, leg., 1911 ..-,

Greenw'd Tr., 7s, reg.

.

Morris—Boat Loan rg.,'85

Pennsvlv.-6s, cp., 1910
Schnvlk. Nav.— 1 st,6s,rg.

2d, "68, reg., 1907....

106
10 -i

117

125
105

115
100

116

121
133
1'25

100
9S>Hl

108 <a

91

103 Hi

103
123
122
119
119
106
122H!
129

I ,

101 I

lllHl
,

lOS

45
75

83 Hi

50
78

66

110
78

50

111
115
113

104 Hi

106

BALTHHOBE.
BAILR'D STOCKS. Par
Atlanta A Charlotte...
Baltimore A Ohio 100
1st pref
2d pref
Paikoraburg Br 60

Central Ohio—Com 50
PittsburgA Coniiellsvillo
Western Maryland— 50
RAILROAD BONDS.
Atlanta A Charl.-1st....
Inc

Balt.AOhio—6s„'85A.AO
Cen. Ohio.—()8, lst,M.AS.
Charl. Col. A Aug.-Ist.

.

2d
Cin. Wash. A Bait.—IsU.
2d8
3d8

ColnmbiaA Greenv.—Ists
2d3

No.Central—68, '85, J.AJ.
6s, 1900, A. &0
6.a,gold.l900, J.AJ....
5a, Series A
5s, Series B .,

Pittsb.AConells.-7sJAJ
Union RR.—lst.gua.JAJ
Canton eudoraed

Virginia A Toun.—68

W.Md.—6s, Ist, g., J.AJ.
2d, guar., J. A J
2d, guar. byW.Co.,J.AJ.
6s. 3d, guar., J. A J

Wilm.C AAlg.-6s
iWil. A Weinon—Gold, 7a,

109 H,

95
99
6434
31=8
99"
63

102 Hi

116
117

102
1'20

113

116

80
105
116

73
187

134
9>a

15Hi

111
8ti
103
108

100
66ig

33
100
67

117"a
104
108
123

102^
13U

.... 113

.... 130

»Ex-divldeud- t Per Bliikre. t In debmlt. } Ezriglits.



Mat 24, 1884.1 THE CHRONICLE. 617
BAILROAD EARNINUS.

Tlio latest railroiid earnings and the totals from Jan. 1 to

latest date arc Kiv(>n below. Tim statement includes the f^ross

eamini^ of all railrouds from which rotunis can he obtainad.

The columns under th« heading "January 1 to latest date" fur-

nish the gTosn earuiuRs from January 1 to, and including,

the period mentioned in the second column.

Boadt.
LaltMl Mamingi Reporttd.

Week orMo 18!!4,

AItt.i!t,Siiutliprn April
a Alcli.T.A H Fe Miin-h
Hiiir.N. Y.A IMiil ' I'ctn-iiiiy.

.

Bui.CimI.K.v No.jjd Hk Mny
C'uiiadian raoillc 'Jit wk Mity
t'cnIiiU liiwn ..

t'eiilml I'liilllo

Clicsiin. >t Olilo
Kllr„l^'X.&l'..S

riilcai,-" A- Alton
C" ' V c
< ;

II

( :llU

( Jill-. ..M1..V rl V.

t llic. iV .N'OI tliw.
C'li..--t.IVMln.A().

(lil('..(i W. Mk'h
Ctn.ln(1.8t.L..V;t;
('111. N.O. A-T. 1'

an.Wnsli.&Halt
Clev.AliiMiut i>l

riev.ciii.(;.& iiiii

Daiil)iiry & Nor
DiiivorAKioGr
DCS Mo. & l-'t. 1).

r.t.I.iinaV&No,
11' ill , SioiucCity
pji.-t<rn

E.li H.Vo.&Gii.
Kv:n,v. &T. 11

Flim ,v P. Marn.
t'ior.li'wav A: N.
FtWortli i Dm.
Grantl Trunk ...

GrliavW.vSt.P.
OiilfCoI ASaiiFe
Hoiis.E.&W.Tiix
till. Cent. (III.).

Do (Iowa) 2(1 wk May
Ind. niooni.A W. -.id wk .May
K.C. FI.S.& Gulf IstwkMay
Kan. V. Sp & M.l 1,-t wk May

•2a wk May
Aorll
A|.ril

M'Tll
Jil wk Mav
Marili
-d wk .May
Wk Mar 8
•Jd wk May
2(1 wkMay
.(1 wk .May
iKtwkMay
April
April
-'(I wk May
•Jd wk Jlay
Mari'h
Kcbrnary..
Marili
2d wk May
1 at wk M ay
2d wk May
March
\i>ril
"(1 wk May
IwkM'iy
1 wk Jill

•llliwk Anr
WkMay 10
d wk May

1.ItWkMay
Vnrd ....

1 wk Mav

Kentucky Cent'l
I.Hkc Eric >\: W
L.KK.AFtSniitli
li.Kk.M.Kiv.&T,
Long Island
Loumv.tt Na.shv.
Mar Houi;li.& U
Slempb. iSi Cliarl
Mexican Cent.e.
Met. Nat., No. D.
Boutlurn Dlv
Other lima...

Milwaukee ii No
Mil. L.Sli.&West.
Mlun.&St.Ixiuis
MLsBouri Pact'..
Mobile & Ohio .

.

Nash. Cli.dc 8t.L.
H.O.<Sc Northeast
K.Y. ,!k New lOnu
H.Y.L.Erie\\V</
N. Y. Pa. & O.

N.Y Siisfi.iVWest
Norfolk* W.St
Shenandoah V

Northern Ccntr'l
Northern Paeille
Olilo ((iitral
Ohlo^t Miss
Orc^'.iu & Cal...
<>ic^''tn Imp. Co.
(in _on K.iV.V.Co
P(iins\ Ivauia...
I'CMvia I'ee.AEv,
Phiia. A Krie ...

Phila. A ReadV
Do Cent.N.J
Do C. & Irom.March...

Kichm'd fi Daily. April
Ch. Col.tk Aujt. April
Columl'iaAGr. April
Va. Midland . lApril....
West. No. Car. April

Koch. & PittslVK 2(1 wk May
Koine Wat.itOg. March
8t..Johnsli.ct L.U.

i

March
8t.L.AltoiKVT.II.lltliwk Apr

Do (lirclis.)
1 1 .-it wk May

Bt. Louis it (•airO|2d wk Apr
Bt. L. Ft. 8. & \V 1 2(1 WK May
Bt.L itSau Fran. [id wk May
Bt.PaHl& Dul'thr-'d WkMay
Bt.P.Mni.&Mau.'
South Cnroliiia .

eo.Pae Cal .X I).

Do Bo. Div./.
Do Arizona/
Do N. Uex.f.

Tex.& St.LdUis.^ 4thwk Apr
Vnliin Paoitlo... March
Utah Central. ..March
VlckKirrw A Mcr. i April

.

VlokHb..sli*Puo. April

.

West Jersey Miireh
WIflcon.ilu CcnfllAprll

.

Feliniaiy.
IstwkMay
.\pril

April
2(1 wk May
2d wk May
IstwkMay
.\pril

April
1 8twk May
IstwkMay
;)d wk Apr.
2d wk May
2d wk May
.March
March
April
April
April
.March
February.

.

February..
.March
ITdysMay
ITdys.May
March
:id wk May
Lstwk.Mav
-d wk .-Vpr.

February.

.

Febiiiary .

.\pril

March
2d wk May
March
March
March

April....
April
February.

.

Februai y.
February.
February.

9

1,40.1,0.%«
17ll,2,'l(i

U,!)21
IIKI.OOO
2!»,2ly

2.0,'i4.0lHI

2'.)(!3(i.

r.,s.8ii;)

14<,l,(!0,^

;,ioo.o2s^
21.217
00.057

iri.s.ooo
431,.%00
llS.ftOO
30,6.(3

l!):i,aO:)
211.4!).'-.

27,86

1

8,.1U8
318,714
13,511

453,005
6,142

28,765
17,080

244.21)3
2S0.8-12
13,440
33.540
19,134
10.800

305,8.57
7,000

31.7iy
19,356

187,30(1
31,900
43,202
38.318
23,668
52,7S2
15,603
35,352
24,935
49,530

259,305
14,787

101,703
250.000

7,800
14.700
9,960

10,440
21,740

114,018

170'.6bo
186,107
25,262

259,481
1,233,409
386,742
71.704

110,811
30,910

462,564
315,300
27,508
8(;,9s8
01.997

225.133
432,600

4,002,627
13,070

285.402
1,450,180
731,964
914.465 1
317,181
54,816
45.728
130,841
33,838
21,95'J
133,163
19,457
34,262
12,92(
5,60b
8.470

80,054
22,171

804.H99
73,310
72,978

267,613
152,101
54,7i2
1 3,35i

1,972,712
81.599
36,104
5,586

82,493
124,718

1883.

S
73,414

1,415,514
147,009
43,970

118,000
27,972

!,050,313
298.0;)0
47.510

148.403
:,396.58.|

28,086
59,603

448,083
410,800
98.0(10
28,202

193,141
173,116
20,779
.9,301

371.478
11,293

548,580
5,118

26,29
19.526

267.604
273.322
13,376
52.020
15,7(1

9

0,400
347,846

7,659
31,038
24,884

180,029
35,443
51,199
26,003

46,731
22,827
36,662
30,310
47,134

237.770
7,907

80,766
186,898

Jan, 1 loLaUtt Dau.

1884.

9,800
18,823

169,151

128,866
161,435

5,881
296,311
,283,616
388,118
76,974

110,208
37.201

506.86.'.

202,340
23,603
92,392
57,31)0

221,913
399,290
,189,380
13,504

308,069
,669,241

160.483
267,409
52,953
43,092

125,825
21,766
11,071

120,624
18,147
30,376
10,528
6,811
4,431

G8,459
22,698

812.010
78,950
72,045

279,926
161,7S2
49,346

,391,753
104,669
29,237
3.151

76,849
124,678

•
351,2<*1

3,743,121
310,3(17
9I-I.96:

1,324,777
5(13.109

6,625,000
1.150,6c;!
209.719

2,^42,033
5,725.201
311,628
521,630

7,400.00(1
7,430 218
l,!)11.0il(i

524.059
703,009
785,670
597.892
158.320
875,208
25.740

1,332.076
119,008
464,6»9
314,790
705.0(;3

1,248,261
241..507
913,792
397.570
121.000

5,783,521
128,634
580,290

3,593,900
585,800
919,515
782,901
313,747
101,53i)

15.5!280
107,208
732,662

4,803,491
102.01a
439,249
865,136
154,650
285,727

1883.

183,795
384.315
373,937

3,977,289
709,584
792,473
132,910
758,759

2,505,740
820,388
199,899

j

1,006,447 i

277,6-9!
1.271,023
4,003,700
358,565

9
330,075

3,51 1.8 12
111 l,;i,-,i»

9i,>.H(i5

1,29:1,297
425,922

7,28-1,479
1,141,841
203,970

2,780,953
5,63;t,'i85
570,970
4S3,173

7,541,357
7,31«,'.,88
l,li 60,304
50-1,262
752,603
740..|:J3
OP), 208
179„i85
99s, 184
28,961

1.409.877
102,974
502.020
371,115
786,068

1,248.230
252,735
927.575
331225
Kil.OOO

6,184.004
137.973
567,811

3,8'i9',(V2Vi

6r>5,22f'>

1,043,(23
621,785

'95',378

165',29 2
134.548
696.401

4,697.969
82,959

398,930
670,107

137,491
489,325

1.300,890
11.003,593

274,813
747,667

4,192,869
2,193,417
2,850.264
1,273,954
271,359
234,070
460,909
129 182
358,219
327,546
50,163

481,432
280,775
71,349

168,999
l,380,17f
328.79:^

2,361,533
446,90^
152,3l'2
577, 87(
318, 17(
109,580
241,84>-

5,059,589
232,315
101.213
43,39?

218,979
482,0lJ(

162,065
331,900
360.158

4,031,629
698.107
760,250
22.354

779,703
2,808.483
840,323
211,778
95-1.958
267,295

1,492,933
2,377,252
320,220

139,790
400,452

1,43(1,625
11,830.952

241,966
923,472

4,731,878

3.035,021
1,208,828
301,723
297.782
4(>7,616
95,580
127,822
327,045
49,487

496,228
285,913
91,302
61,254

1,274,026
312,328

2,421,205
494.923
159,o:U
579,059
341,783
105,920

5,931,8 J6
.302,730
109,336
28.924

£00,72:.
441,141

a luclmlcs Southern Kansas Uneg In both yeai-s. b Includes Southern
Division. e Includes Iron Mountain Kiilroad. d Not including
earnings of New York Penn^Sl: Ohio road. e lucladiDKboth divisions.
/Included in Central Pacitle earnings above.

g Embracing lines In Missouri, Arkansas and Tozas.

New York City Bnni'" -ti.» following itatemont shows the
condition of tlio .Vhsc. I(h of Now York City for liia
week emIiiiK ttt tliocoi ..ntof ijusiness Jluy 17:

Bank*.

New Vork
,

Manlmttim Co
Merchants'
M»ehaiilo«' .

Uiilen
America
Plieiilx
Oily
Tradesmen's
Fulton
(DuMiiical
Merchants' Eieh.
CallntlM National..
IlatelieiH' A llrov..
MechaiilcV & Tr...
Ore'iiwich
Leather Mannfrs.
Sevenlli Ward
Slate of N. Y
Amoiic'n Excti'ge.
C'oaiiiierce
niCHlway
Mercuutile.rf
Pacllle
Itepnbltc
Chatham
Peoitles'
Noi'th America ...
Hanover
Irving
Metropolitan
Citizens'
Nad.'taii . .,..,
Markiit
St. Nicholas
Shne A licather ..

Com Kxehange ...
Coutiueutal
Oriental
Importers'ife Trad.
Paik
Wall Street
North River
Ea.it River
Fonrih National.,
central Naiion^d..
Second National..
Ninth National...
First Natiouiil....
Third National ...

N. Y. Sat. Exch..
Bowery
N. Y. Connty
(4* raian..\inerlc'n.
Cha.se National...
Fifih Avenue
O-rman Exch'nge,
Gcnnauia
United States
Lincoln
oarHeUl
Filth National....

LfMitu and
VUcount$^

0,0118,000
7,227.000
7,H,'»2,7lin

8,4^:t,()00
4,3l:l,9IIO

lo,.'U9.i:ii(i

2,79»,(Hm
0.-i2ll,ll)()

8,()MU,iu(l
l,04-,J,4(IO

14,7«3,40»
2,UUl',10O
4,879,000
1,80»,900
1.009.(100
1,0'22,4(H)
8,010,2(K)
1.17l,7()()
H, 071. 4(10

12,42;t,(l|lll

l,S,9.')2.9il()

b.41l9.hl)(l

fl.SliS.OOO
2,H»«.9()0
3,701,0(10
4,173,900
l,.'i 09,00(1
8,077,X(10
9,'2.'i0.(i0(l

3,05'<.500
10.9!I3,0()0
2,ll.^(i,,l()0

2,20;i,(»00

'2,'<3(),l00

2,509,UUO
3,030,000
D,l 13,500
5,301,100
2,138,1(10

18,121.900
18,881,700
1,595,900
1,506,000
1,181,3(1(1

10,00B,:'oo
8,(110,000
3,142,00(1
3,9SB.900

li, 181, loo
4,042,1011
1,635,800
1,989,800
1.964.800
2,488,100
4,216,000
2,563,800
2,184,1011
2,139,700
4,870,700
1,745,200
872,400

1,10(3,600

Averoft Amount of—

Sped*.

1,488,000
1,078,000
l,4n2,0 II

l,ou7,:i(io|

uu,i,:)(io,

Mm.uH)i
4'2U,li(KI

2.4(H,m)(i
22M,4(II)
8(18.4(10

4,8aO,(l(IO
2 1 8, 1 (HI

472.300
49M.2(I0
105.O00
02,2(10

ISO.h'OO
260,8(10

1,'299,7(10
1,0H9.0(M)
2,()«2.70O
844,700

1,260,800
497,000
144.700
688,500
182.100
2H2,0ll(l

2.'209,(!(I0

a.'6,70O
1,16«.0()0
687,000
201,8(10
385.000
186,100
577,000
679,400
900.000
108,400

7,105,200
3,302,4(10
123,000
24,0011

109,1(10
2,707,700
667,0(10
225,000
701,200

2,811,8il0
'221,S100

102.600
324.100
280.000
410.000

1,014.4(10
G2(i.U00
181.000
66.000

1,479.800
447,800
64,800

197,700

TmU
Ttnatn.

Net nepoMt
other

than V. 8.

CHreula-
(ton.

•
1,8IH,000
A33,0(I0

1,(101,700
088,00(1
81H.'J00
508.700
1.11,800
880. (loo;
1 5H,U(10
ioo,r,o<)
914,5(10
398,000
5 (17,000
118,100
102(1(10
155,800
485,500
120,11(10

888,1001
1,475.000
1,480,400
8.13,300
647.600
138,800
4l8.li(IO
221,200!
|i|,700l

391,800
478,000
838600
217,000
2H0,90(1
2 i 9,000
I17,60(l|
222.(;00
21 '2,000
258,000
454,800
385,000
001,800

1,764,100
98,100

202,000
113,100
877,00(1

1,85X,000
21H,000
349,100
5:19,300
704.700
207,000
218,300
415,100
73.(;00

3I'2.5O0
59.3(

212.000
220.000
351,600
197,600
107.200
113,100

*
10,148.000
0,002,000
H,l 10.H(Hl
7,287,000
3.5H2.U0O
7.087.4 00
2,2H8,(MK»
7,45U,100
1,7:48.200
1,882.000

17,017,0(K)
2.399,K(H(
8,086,800
1,897 ,000
1.05 1,OfK)
],0I'2,'200
2.2H«,8(10
1,230,100
4,414.1100
9,802,000

14,922,000
5,814,300
7,131,200
2,074,000
2,088,900
4,101,700
1,779.700
3.'204.4OO
9,7( H,0(|()

2,875.800
7.401.000
3.082,800
2,512.100
2,2(10,4(10
2,'2(14,I00
8,114,000
4,29'2,00O
B,15. 1,400
2,0117,000

22,867,700
21,940,600
1,218,000

'1,4'22.00(1

9«'2,100
15,118,100
8,388.0011
3,582,00(1
5,498,601

14,911.000
4.293.100
1,240.500
l,90(;,7fl(;
2,38r*,I00
2.201,300
6,'252,5(I0

2,714,800
2,496,500
2.301,500
6,291,700
2,142,400
713,400

1,151,800

4SO,000

sie.soi

2(19,000

790,2(Jd

291,000
OM,:(00
221,400
45,1100
2,000

6'2ll,|(l0

12,200

848,100
I8«7,t00
401,000

18o,oo'(i

45,000
6,400

52i>.0d
301.800

1,.806,000
205,800

431,806

4SlV,000

'6-i,106

45,000

220.000
36(1,000
297,000
45,000
593.800
449,900

26«.d'()d
225,000
180,000

45',odd

441.300
44,400
180,000
183,700

Total 326,639,800 5e,314,100j26,113,100 317,'200,700 14,190,200

The following are totals for several weeks past: '

1884, Specie. L. Tenders.] Ikposits.

Mays 841,990,500 55.997,100 28,ll'2,800'333,'2T5,600
•' 10 333,424,100 58,841,700 •28,069,3(/0:829,822,200

17 826,039,800 50,314,:00'20,1 13,1 00 817,200,700

CirculaHon Agg. Clear'gt

$
14.417,500
14,190,200
14.19(V200

865,
811
08,

$
711,696
,77C.5«8
501,086

Boston Banks.—Following are the totals of the Boston banks:
1884. Loam. Specie.

Mayo 143,03(1,800 6,143.200
•• 12il42,570,yO0l 6,238,8011
' 1914 1 ,709,^001 6,243,800

L. Tenders.] Deposits.'

4,564,100
4,724,300
4,560,200

94,188,800
91,170,900
90.688.500

23.827.600
28,305,400
•23,411,700

Agg. Clear'tt

$
,;68,84»
804,253
,455,787

Philadelphia Banks.-
are a^foUows:

-The totals of the Philadelphia banks

Mivy 5.
" 12.
" 19..

79,175,125
79,059,417
78.828,120

Lawful Monty.i Deposits.*

$ $
20,083,011 72,4i7.99!
20,238,048 72,.i48,973
111,484,822

I 71.981,381

VirciUation.^Agg. Clear^gt

$ S
8,491,911 6S,H93,299
8,498,012 55,885,629
8,475,186 I 64,897,979

• Including the item "due to other banks."

Unlisted Securities.—Following are latest quotations for a
week past:

Am. Safe Hep.—I'erp. deb.
Atlantic & Pac—68, Ist M

liiconioa
Blocks, 35 p. c
Cent, lliv., old
Cent. Dlv., new
Accuiuul. land grant

Bost. 11. & E.—Now stock
Oldstock

Best. ll.T.i West.—Sfck
Debentures

Buir. N. Y.it Plula
Pref
Trust bonds. 68

CallfonilB Pacific
Chic, .t Atl.—Bonef. stock
Continental Const. Imp. Co
Donv.<fe Rio Orando—Cons
5s

Denv.iRio Or! w'!! !.'.""!

Istm.G'iar.liyD.dtKioa.
Edi.^on Kloctiic Light

—

.Subs
Georgia Pac.—stock
1st u)or(.,6a
2d inort

1. B. A \V'. Income bond a.

Keely Motor
Lebanon springs—IstM.
5tahouinK Coal <ft RK
Mexican National
PrcJ
1st mort

Mo. Paelllc—Oldstock...
Mul.Un —Sfck Inist ctfs

13
80
75
60
7'a

H
3

40
12
20

11>S
7

a>4

10
2'^
U

5
8

57
IS-s

62

50
27"a

40

2"8
12
17%

Securities.

M.K 4 P.—Income scrip..
N. Y. «I. Un. Tel.—Stock.
N. y. W. Sh. (ft B.—Stock.
New Jersey .Southern
(North. Pac— Div. bonds..
;Norih Kiv. Cons.-100 p.c
Ohio cent.—Rlv. Dlv., 1st
Incomes

,pensacola(& Atlantic
(

1st niort
People's Telephone
Ipilisburg * Western
I Istmort ,

'Postal Telegraph—Stock.
1 l.'itmoil.,fls
|Po8t»l Tel.A Cable—Stock
Sol. R. & D.-lst, stpd '82

2d wiort., stampml 1882.
St. Joseph A Western

I
St. Jo. A Pac, Ist mart.
2d mort

Bans. A Neb., 1st mort.
I

2d mort
State of Tenii.—Set'm't.3B

I
Setllpiiient. 5s

iTox.AC 1. 1" p.—Ex.boud
Texas Pacific—Old scr, p.
New aciip

Tex. St.L.,M.AA.dlv.,ai.p
M. A A. Dlv., 1st mort..
M.AA.Div.,incon)es,as p
6s, Ist mort., in Texas..
0(>n. Ist.h1.gr.A Inc.as p.

U. S. F.lcctric Light
Vichsbiirtf A MeridJa::..-

41%
7%

72*'

10
16

V*
64
10
19
80
4

43

35

ii'
3

as
5

40

72%

20
3

23
88

46
11

14
90
43
80
48

40

8%
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JuufstmcuTs
AND

RAIIiROAD HVTELLIGEIVCE.
The iNVBSTOBa' Sdpplement contains a complete exhibit ofthe

Funded Debt ofStates and Cities and ofthe Stocks and Bonds
of Railroads and other Companies. It is published on the

last Saturday of every other month—viz., February, April-
June, August, October and December, and is furnished with.
out extra charge to all regular subscribers of the Cheonicle.

Extra copies are sold to subscribers of the Chobnicle at 50

eents each, and to others than subscribers at f1 per copy.
'

ANNUAL REPORTS.
Kansas City Fort Scott & Gulf Railroad.

{For the year ending Dec. 31, 1883.)

Tlie annual repoi-t of tliis company supplies the following :

"The bonded debt of this company has been reduced during
the year by tlie purchase of $160,400 bonds from cash received
from the Land Department. The net amount to be realized
from the land assets still remaining for the purchase of bonds
is estimated at about $300,000. The bonded debt of the leased
lines (principal and interest of which is guaranteed by this

company) has been increased during the year 1883 by the sale
of $35,000 Fort Scott Southeastern & Memphis Railroad Com-
Sany 7 per cent bonds and $178,000 Kansas & Missouri Railroad
ompany 5 per cent bonds, as referred to in our last annual

report.

"FORT SCOTT EQUIPSIENT COMPANY BONDS.
" The largely increased business anticipated for this road

upon the completion of the Kansas City Springfield & Mem-
phis road necessitated provision for the use and ultimate pur-
chase of considerable additional equipment. A company was
therefore organized under the name of the Fort Scott Equip-
ment Company, whose bonds, bearing 6 per cent interest and
secured by mortgage upon the equipment itself, dated Dec. 1,

1888, having ten years to run and subject to sinking fund pro-
visions, for retiring at least one-tenth of the whole amount of
bonds annually, were guaranteed principal and interest by this
company, and offered to its stockholders under circular dated
Sept. 23, 1883. The amount issued to date is $.'535,000, the total
issue being limited to $700,000." * * »

"KANSAS CITY SPRINGFIELD & MEMPHIS RAILROAD.
" After much delay, owing to unfavorable weather and diffl-

culty in construction, this road was opened for through busi-
ness about the 1st of November last. It lias jn'oved to be a
valuable auxiliary to the Kansas City Fort Scott & Gulf Rail-
road ; for even in its incomplete state it has furnished at least
two-thirds of tlie increased business of that road for the past
year."
The following statement, prepared for the Chronicle, gives

the operations and fiscal results, but not including the 50 miles
of narrow-gauge road prior to 1883 (which during the year
1883 was widened to standard gauge). The income account,
however, includes all lines, the difference in net earnings as
stated being due to a deficit of $6,000 in 1880 and $9,000 in
1881, and a profit of $50,745 in 1883, on the narrow-gauge road.
In 1883 all lines are included in operations:

1880. 1881. 1883. 188.3
Miles oper.(lncl.nar.-g.) 305 365 389 339

OPERATIONS AND FISCAL KEgULTS.
Operation*— 1880. 1881. 1882. 1883.

PaKsengers carried.... 257,.5.'i0 324,371 '334,688 461,3^3
PusaengiT mileag 8,>«l!i,638 11,594.779 13.376.180 17,4pO,-93
Rate ji< r pivs. p. mile. 3-37 cfB. 3-37 cts. 319 cts. 2-8S cti
Freight (tups) moved.. 672.3G7 744,769 787.778 875,649
Freight (tuns) mllcage.40,435,H45 59,007,868 75.145,006 92,750.2;5
Aver.iatep. toup.mile 1-71 cts. l-74cts. l-54ct.'<. 148 cts
Earnings— $ $ $ $

Passenger 297,340 391.199 427,173 501,256
Frtlilit 844.565 1,0.6.655 1,157,423 1,373,"51
Mail, express, ic '70,459 85,361 118,603 141,705

Total gross eaniings. 1,212,384 1,503,215 1,703,199 2,010,212
Operating expenses... 626,072 768,747 92rt,'75 1,091594
Taxes 54,369 61,704 76,750 80,950

Total expenses 680,441 830,451 1,00 :,C25 1,178,544
Set earnings 531,923 672,764 699,574 837,668
P. ct. op. ex.toearn's. 561 55-2 5G-0 58-45

INCOME ACCOUNT.
1880. 1881. 1882. 1883.

Rcccivts— $ % S *fi

Neteamlngs 525,915 663.901 750,319 83'r,668
Interest, &c 58,215 25,966 15,051

Totallmome 584,130 689.867 765,370 837 668
Disbitrstmenls— - .f $ $ $

Interest on bonis 234,350 20i),n59 182,856 173 203
leased lines interest.. *36,936 125.536 102,629 1S4,003
Dividenils 219,837 312.700 359,360 359.361
Bate piiid on com 2 3 3

c. w.-^"^ ..
pref.... 8 8 8 8

SlnkinKfiind 20,330 26,830 24,3C0
Miscellaneous 11,360 5,241 8,980 26,5.0

Total disbursements. 50.',483 663,866 740.635 76 7,4C0
Balance, surplus 81,647 26,001 24,715 70,218

• For four months only.
OENKttAL BALANCE AT CLOSE OF EACH FISCAL TEAK.

1880. 1881. 1882. 1883.
Aftetii— .« $ B $

Kallr0!d,hnll(lg'8,&c. 8,911,251 8,688,563 8,533.430 8,447,649
Equil.nient... 626,803 627,493 744,513 886,226
BtochBot leased roads
owned, cost 648,000 662,402 -652,511

Other Rt'cks and binds
and sinking fund

Artv.ances
Bills and aco'ts rec'ble
SlaterialK, fuel, &c
Cash on hand

1880.
$

101,956

381,014
115,456
19,886

1881.
$

161,873
179,815
202,379
75,713
33,608

1882.
$

63.278
303,057
64,183

100,831
1119,168

1883.
$

160,058
227,482
16 ',763
156,610
40,817

.. 4,

Total assets 10,186,368 10,617,444 10.580,922 10,740,116
LlabiUnes— 8 iS $ S

Sloclt, eonnnon
Stock, preferred
Fund, debt (see Sup'T)
Kills pnyable
Accr'd int.& unp. coup.
Laud incOLi;e accoimc.
Income aeeoimt. ..;,..
Miscellaneons

000.000
750,000
056,900
27,0(10
63,442
89,023

200,003

4.618,000
2,750,000
2,686,800
112,000
67,161
48,404

305,079

4,648,000
2,750,000
2,561,900

50,000
81,6.-0
58,519

376,281
54,572

4,648,0
2,750,000
2,465,000

68,000
83,040
9,5,347

446,498
184,231

Total liabilities 10,186,368 10,617,444 10,580,922 10,740,116

•Includes Union Depot (Kansas City), $10,076 ; Short Creek A .loplin
RR., $104,,500; It. S. S. E. & M. RR,, $215,50D; Rich HIU RR.,
$1SO,.500, Mem. Kan. & Col., $152,016.

Marquette Hong:hton & Ontonagon.
{For the year ending February 29, 1884.)

"There have been bought and canceled during the year $3,000
of the 8 per cent bonds and $31,000 of the 6 per cent bonds of
the company, and there still remain applicable to further
purchases—of the 8 per cents, $302,730 with the New England
Trust Company, and of the 6 per cents, $1,367 witli the
Farmers' Loan & Trust Company.
"The amount received from royalties under mining leases is

applicable to the retii-ement of bonds. This amount in 1883
was $17,794 and in 1883 $3,253, the decrease resulting from
diminished ore sliipments. The extension from L'Anse to
Houghton, a distance of 33 miles, has been completed and was
opened for business Novemlier 19, 1883. This line is substan-
tially built and is laid with steel rails. There have been
added to branches four miles and to double track one mile,
making a total construction of 37 miles. Total mileage is

—

main hue, 95 miles; branches, 40 miles; total, 135 miles." * *

"In comparing the business of 1883 with tliat of 1883 it will

be seen that the gross earnings are considerably less; but at
least this percentage of decrease was to be expected in view
of the unsatisfactory state of the iron trade. The ratio of
expenses to earnings was, however, greater, thus further
decreasing the net earnings. Among tlie causes contributing
to the large item of expenses are (1) more than ordinary
repairs on equipment and (looks, (3) taxes exceeding those of
last year by $8,000, and (3) cojit of transporting material for

constructing the Houghton & L'Anse extension; all of which
was charged to operation.
"The extension to Houghton is completed, and will call for no

extraordinary expense; the taxes to be paid this year on the
business of 1883, being based on gross earnings per mile,

should show a Large reduction, and the track, equipment an(l

docks are in better condition than ever before. No extra-

ordinary exjjenditure for construction, equipment or repairs,

so far as can be foreseen, will be required, except for re-laying
the eight miles with steel to which attention was called under
tlie head of construction.
"The extension to Houghton is doing a good business, which

should improve in another year. The passenger and freight

traffic have been satisfactory, tliough the low price of copper
has prevented free shiijment. The company has a valuaole
asset in the eighty thousand odd acres of land granted by the
State of Michigan to aid in the construction of this extension."
Comparative statistics for two years are as follows:

OCERATIONS AND FISCAI, KESULTS.

Operations— 15182.

Piisseugers carried 164,010
Piissenscr mileage 2,702,884
Freight (tonsi moved 1,'.'64,'545

Freight (tuns) mileage 31,050,684
Karniiif/s— $

Passenaer 112,172
Freight 1,026,217
Mail, express, <Sec 14,403

Total gross earnings
Operating exi-euses

1,152,792
572,826

Net earnings 579,966

Per cent of operating expenses to oaruings 49-69

INCOME ACCOUNT FOR 1853.
Reeeip's—

Niteaimuge
1 nterest ;

Total income
DisbwaeinenlB--

In terest on debt
Dividends, 8 per cent.

Total dlslmrsenients.

Balance, .surplus

1883.
1.54,529

2,616,175
980,337

23,488,679

108,925
778,864
14,370

902,159
509,824

392,335
56-51

1883.
.$392,335

1.614

$303,949

.$180,108
180,672

$360,780
$J3,169

Lonisville New Albany & Chicago.

{For the year ending Dec. 31, 1883.)

Frqpi official sources, the CHRONICLE has obtained the statis-

tics of this company's operations and earnings in the year
1883, which have been compiled in the tables below in com-
parison with the figures for 1883. No annual report has been
publislied.

ROAD AND EQUIPMENT.

Miles operated
Locomotives
Passenger, mail and express cars
Freight aiul otlier ears

188-2.

446
1833.
471

55
42

2,251

5«
41

2.286
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18S2. isa.-i.

cirsciiiTli il im.j;)?
. riTillciiif.' 10.()7I),038 17,Hri7.(.Ml

I mnviil 7*1-1,HHt «:i(),;nH
I iiilli>n«o 103,477,UH lll),l>'.'.i,y8l

8 ifi

I\i.~-. iiK-.r ani.Ktl :iH7,778
Fr.lttlii 1,022.V1)'J 1.1 iv.iait
Mull. cJiliroM, Ac 6n,.'M8 1)7,77(1

Ti'tiUK'o^H oaniliiit" l,J8'J,i)74 1,027,883
OlM-riitliiKX'^IH'UxcHniul taxo* 1,000,5:17 1,237,848

Ni't ear.ilng* 373,137 SO^OSS
INCOME ACCOUNT.

1883. 1883.
Steeipit- $ $

Nftcarnlnit" 373,437 390,038
Other PWfliiU I0.\6((6

T..ii»l In.'omo :..". 373,437 49.''.,731
[I f':ir»cmfnll— $ $

I'.. Ill L K paid 98.039 10(1,2415

Iia. li<t im (liil)t 318,0t0 39H,(i20
MisiclliaiouUH 29,000 9,822

Tiitnl iIlMlmrscmcnts 141,03.5 509,087

BiiUncf , dcllilt 67„59S 13.9,">6

OKNKRAL BALANCa AT CLOSE OP EACH PtSCAI. YEAR.
1382. t8!-3.

Atttlt— 9 9
Riillioinl. iMilldhiKfl, oquiiinicut, Ac 10,209,535 ll,300,().'i0

OtliiT iPiopfil.v iiud assets 752,636 191,000
Billn and iMJioiuits receivable 165,415 143,156
M«tor:al« riiel, &o 64,6J6 80,870
CHSbonliaiul 55,«li8 58,198

Total asRcts 11,237,840 11,842,280
Litthililics— $ $

Block, (lomnion 5,000,000 5,000,000
Funded di'lit (SCO BOPPLEMENT) 5,;i00,00t) 0,15"s()00
Bills iiayalilo 4H8,6.")4 98,558
All otliiir duos and accouiitB 238,513 5'22,174
Front aad loBS . 210,073 60,548

TotaUlaWUtios 11.237.840 11,842.280

Allegheny Valley Railroad.

(For the year ending December 31, 1883.)

This roa<l is now in receiver's hands at the suit of the Penn-
sylvania Itailroad Company. Mr. John Scott, tlie President,
remarks in liis annual report for 1883:
"Substantial improvements have been made o both roEid

and equipment by the enlargement and repair of stations and
other l)Uilding8, the construction of freight depots at Du Bois
and Falls Creek, the laying of additional sidings upon the
different divisions, the renewal of bridges and culverts, and

,
the purchase of one new locomotive and repairs to others.
Last year tlie River Division was reported as being entirely
laid with steel rails. At the close of 1883 the Low Griide Divi-
sion lacked only 17 miles of being also fully equipped with
steel, all of which lias been charged to operating expenses, no
additions Iiaving been matle to construction account. For the
year XSSi filteen liundred tons of steel rails will be required
and about 113,000 cross-t;es." * « *

" The revenues of our road are still seriously affected by un-
avoidable reductions in freight rates, consequent upon the
construction of new competitive lines. The receipts per ton
per mile for 1883 were only 1'07 cents, being 0'08 cents lower
than in 1883; and by reference to the detailed reports it will be
seen that there has been a continuous reduction from year to
year since 1872. There has been a slight improvement in
empty freight car mileage, but the percentage for 1883 still

shows unfavorably, being 38'83 for the River and 44'C^ for the
Low Grade Division. Notwithstanding tliese adverse features,
and the expenditure in improving the condition of your prop-
erty, as above noted, the cost of operating the road was
slightly reduced for 1883, the percentage bemg 60'47 for 1883
and 60-57 for 1882."

The earnings, net income and general balance for four years
were as follows:

EARNINGS ANO E.XPEN8ES.

1880. 1881. 1882. 1883.
Total miles operated 259 259 259 259
Pa'isenKcr $140,430 ii'482,ORO $522,936 $525,758
Freight 1,419,814 l,626.t92 1,7703-17 1,600,689
MhU. express, Ao.. . 59,285 60,935 6^,375 (j:!,4'J5

Total I.T0B8 ramliig.i $1,919,519 $2,169,787 $2,35fi,098 .$2,25 "'.042
Opeiat'g«xp.& taxes 1,087,226 1,205,114 1,427,456 1,304,328

Net earnings ... . $832,303 $904,673 $929,242 .$891,614

INCOME ACCOLNT.
1880. 1881. 18S2. 1883.

Netenniings $-132,303 $904,673 .$929,212 $891,614
Oitilnirsevirnts—

Inttre-toadebt ... $l,6'il,835 $1,790,860 $1,727,401 $1,763,127
Mlscella leous 25,846 3i,0\)2 42,633 4,811

Totivl dlHbur'ements $1,677,081 $1,828,901 $1,-70,039 $1,768,262
Balftiico. doHcit*.... $815,378 $924,238 $840,797 $87ti,648

• In I H^'O income bonds and 8crlp to the amount of $50-''),510 were
Uisufd to meet the diflcit, leavln'j ihe bala-ce lif detlcit for that year
e33».i-Hl : In lr'81, $.')51,7i issued, having delUlt #:i72,')J-8; )n lt-82.
$5S0,<H;0 la.^ued, Icnving deficit .$^51.79;); lu 1-183, $32P,800 l»>ued.
leaving dcllclt $247,8 48. The total balanio to debit of profit and loss
Deo. 31. laHi, was $7,8^1.616.

OENBRAL BAI.ANCE AT CLOSE OP EACH FISCAI, YEAR.
itsels— 1880. 1S81. 1882. 1883.

RR.,bl lKf«.,cqnlp.,&c $24,011,147 $24,019,510 $24,OI9..540 $24,049,540
Available a.'sets — 3.iO,7in 4n,220 49ii,91M 4(;0 036
UnaViiUaMiMiBseta.. 470.339 489,43ii 511,436 543.497
Protit aud loss 5,a70,-i.')l 6,151,912 6,982,993 7,821,016

Total anaets $30,203,350 $3 1 ,102,138 $32,027,887 $32,874,719

/

HI
IlK

(Ill ir f
Penna. UK

Interot tieeiuM
Other at'OOiinti..

Ill III by

18<0
1500

II lO

7,571,01)0
f
2.106 5(H
7.IIII •,(lil(

2, •20,2-0
•l'>%,10;»

490,467

l'8I.
#2,16 l,f,00

Klllil i,0<»fl

8.171,700

2.02i,2ilO
484,001
4.>3,114

T2,lti6.5i>0
O.TOii,' •

M.7tO,7(Kt

3,.530.305
421,1)70
440,412

iH-n

a.90J,815
418,894
397,008

Total liabilities $10,203,350 $3;,102,138 $32,037,887 $32,^74,710

Savannah Fl rida & WcHtero.
{For the year twHng Den. 81, 1883.)

This company owns and opcraten 473-6 miUw of road, includ-
ing lines from Savannah, Ga., to Bainbridge, 280-8 miles ; from
Waycross, Oa., to Jacksonville, Fla., 76-2; Dupoiit, Oa., to
Rowland's Bluff, Fla., 72-9 ; Thomasville, Ga., to AllMiny, 1581 ;

Climax, Ga., to Chattahoochie, Fla., 241 ; the wharf exten-
sion in Savannah, 1"4, and the Junction Branch near Savan-
nah, 4-1 miles. The Chattahoochie Branch was built last year.
The following statements are for the year ending Dec. 81,

1883 :

The traffic for the year was as follows

:

1883. 1882.
Passengers enrrled 3>2,O70 26>,210
Pasxenger miles 20.842,406 15,iio9,09l(
Ton.i freight carried 560,'04 437,2 ,3
Ton miles 31,506,092 48,531,117
The earnings for the year were as follows :

1883.
Frolkht $1,17(1,'299
Passage 004,H8 I

Mull service 52,717
Other sources 309,237

Total
Expenses

$2,143,130
1,760,731

1882.
$!)25,07»
378,!t68
4<>,963

3 '0,807

$1,67,^,817
1.317,054

Netearniugs , $376,402 $358,763
Payments from net earnings were as follows :

Net earnings $370,402
Interest $23 1,3:11
Dividends 93,'.J72
Dividends to leased lines 58,396
Other payments «>,569— 389,5 "iS

Excess of payments -. , $13,166-

The dividends for the year were 4 per cent upon the stock.
The capital stock was increased f33-i,800 during the year.

There was no change in the bonded debt.
The generjl balance sheet, in brief, is as follows:

LiabilUies.
CiipUnl stook $2,331,800
Funded debt 2,70\iiOO
Bills payable sl.OO;)
Int. on uind. debt nnp'd 71,058
Open ai counts S6."i,6^i7

Current expenses 135,119
Uivldeiids unpaid 151,668
Piotit and loss, credit
bala! ce 3,521

Total $.1,849,432

Rallroal and apiiurten-
a uco-i $5,396,784

Due by agts. and conduc-
to »

Dno by U. S. Post Olflce
Uep.irtmeiit.

1S0,435

14,».Tr
Duo by others 12u, l8Et
Supplies on hand
Catu.

81,;J70
4«,868

Total $5,819,432

GENERAL INVESTMENT NEWS.
Chicago & Eastern Illinois.—At Chicago, May 20. the

stockliolders of the Chicago & Eastern Illinois Railroad met
to consider the proposed issue of new bonds. President
Stevens and Director Ball voted proxies for 27,789 sliares out
of a total of 30,000. They decided to issue 16,000,000 of first
consolidated mortgage bonds, to retire the present outstanding
bonds and to provide the means for building the necessary
extension and purchase new equipment. This is an increase
of $1,500,000 over the old bonded indebtedness of the company.

East Tennessee Virginia & Georgia.—It is reported that
an ai-rangement has been consu.nimated by which the East
Tennessee Virginia & Georgia road secures entrance into Cin-
cinnati over the Louisville & Nashville tracks from Jellico to
Livingston, and from there over the Kentucky Central division
of the Chesapeake & Ohio to Cincinnati. The Kentucky-
Central is now controlled jomtly by Mr. C. P. Huntington
and by Mr. Brice and his associates.

Grand Rapids & Iudia"na.—At Philadelphia, M.ay 16, the
landholders of the Continental Improvement Company con-
sidered propositions in regard to the payment of interest due
on December 1 next, and for the issue by the Grand Rapids &
Indiana Railroad Company of bonds wliich shall take prec-
edence of the income bonds of that company. A committee
was appointed by the Chairman (Stjnator Sherman), ctmsisting
of John N. Hutchintion, Charles J. Clark, William P. Shinn.
George B. Roberts and William Thaw. This committee will
report at another meeting to be held a month later.

Grand Trunk of Canada and Associate Liue<>.—The re-
turns of these roads are chiefl)' important to the New York
market, as showing the net result of the working of one of the
trunk lines from Chicago to the coast. In the i^tums below
the most striking feature is the decrease in working expenses,
which goes far to balance the loss in gross earnings. The
following revenue statements are from tlie London papers:

GRAND TRUNK OF CANADA.
. ilareh . ,-Jan. 1 /o Xarrh 31.^

1884. 1883. 1884. 1883.
Gross receipts £275.017 £312,283 £801,'.2'.) je8'3.99e
Working expenses.... 203.113 234.511 611.544 «)71,73»

Net profit £71,801 £77.742 £189,635 £202,260
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CHICAGO * GRAND TKUNK.

, Jfai'cA. . -Jan. 1 to March 31.-

Gro89 receipts
Working expeuses..

1884.
£-.3.193
41,172

Net profit £9.021

188';.

c£3o,7rt5
41,'J86

£14.479

1S84.
£14(1.193
12.3,477

£20,718

1883.
£138,-; 84
111.013

£21,941

I>ETROlr GRAND HAVEN ifc MILWAUKEE.

-itarcli. ^Jan. 1 to Mar:h 31.-

1?84.
£18,771
15.134

1833.
£23,740
18.211

£5.529

1S84.
£53,172
45,502

£7,670

1883.
£42,376
5I,y..:8

£11,048

Gross recelpte
Worliing expeuses.

Net profit £3,640

Missouri Pacific.—Tlie following is an oiUcial statement of

the earnings and expenses of the Missouri Pacific Railway,

including tha Iron Mountain, for the first four months of the

current year, ending with April. These figures are tlie first

from tiie office of the earnings of the Southwestern (Gould)

roads which have been furnished the Chronicle since

January 1, 1884:

Gross earnings ^o'n^o'fSc
Expenses 2,912,886

Net earniope $2,309,393
Charges, iuclucliug taxes and leases 1.339,002

UecHpls—
Gross earnings
Operating o.xpenses.

I'innlon Honsw,
Tannd d: Wi'st.

.¥J4.47rt
10-',105

Net earnings def . $7,628
IccDuie from otlier sourees.

Tot.-ilnet receipts def. $7,623
Ded'iictims—

Interest on funded debt
Taxes of all kinds $3,000
lieiitals
Miscellttneous

Mauhatlan
Eleimlcrt.

$i,641,rt47
959,861

$681,783
20,19:'

$701,982

$311,020
23.) 27
5,000

Jlonheiler .C-

ViUshnrd.
$227,85)6
224,437

$3,460

$3,46»

$39,543
6,363

2S>,675
5.8! 5

Total deductions

Balance, net surplus

Toledo Cincinnati

Surplus income $369,731

It is said tliat the above exhibit gives an increase in net

earnings of $232,000 over the same period of 1883.

Northern Pacific—The Philadelpliia Press says that in

March there was a material reduction in the ratio of operating

expenses. They were reduced from 83 per cent in February to

50 per cent in Marcli. The land sales amounted to $113,890

for tlie month, and $379,535 of preferred stocli was canceled

during tlie month, leaving the total outstanding $40,825,874.

The gross and net earnings in March and for nine months of

the fiscal year, from July 1 to March 31, were as follows:

, March.
1884. 1883.

En,niing3 $97S,''55 $563,903
Expeuses 542,279 481,710

$436,676

-Nine monllts.-

1384.
$8,731,133
5,500,360

1883.
^>,575.445
3.609,315

32,163 $3,230,773 $1,966,130

Philadelphia & Reading.—Press dispatches from Phila-

delphia, May 21, said :
" Ex-President Gowen, of the Philadel-

phia & Reading Railroitd Company, said to-day, respecting the

rumors of the issuing of scrip by that company for wages and
materials, that no scrip had yet been Issued to any of the

employes ; the company had made its payment for materials

and supplies in ordinary four-months' notes instead of cash.

It was contemplated to issue scrip bearing interest for the

wages payable in May and June, and when this issue vras

made it would be for the railroad hands, at three months, with

interest, and for those of the Coal & Iron Company at thirty

days, with interest ; the reason for the difference being that a

recent act of the Assembly made it illegal for mining and
manufacturing companies to issue scrip for the payment of

wages extending over a greater period than thirty days, and
that by the time the .announcement of the issue of this scrip

was made public it would be accompanied by an announcement
that the workmen could get cash for the scrip for its full face

value at once. The company has to pay out in June and July

for rentals and interest about $3,700,000. If they could have
had full work in May and June they could have earned, over

and above the fixed charges in those two months, more than
enough to meet these large payments for interest and rentals.

Although the company has good collaterals, and in ordinary

times could have borrowed the money to tide over, at present

it would be folly to pay out the money in hand and rely upon
the ability to borrow ; and hence it is considered wiser to ipsue

scrip for the wages, which is a fixed lien upon the property of

the company. The relief aftordcd by the issues of scrip will

amount to $1,000,000 more in cash than is required by the

company to pay the entire rental and interest accounts for

June and July."

Pittsburg Fort Wayne & Chicago.—At Pittsburg, May
21, the annual meeting of the stock and bond holders of the

Pittsburg Fort Wayne* Chicago Railroad Company was held.

The following directors, whose terms had expired, were
re-elected for four years : George W. Ca?s, Samuel J. Tilden,

J. N. McCuUough and Charles Lanier. President L. H. Meyer
submitted his annual report, which sliowed that the gross

earnings of the road for 1883 were $10,884,357 ; operating and
maintaining expenses, $6,916,669. The absolute immediate
cash profit to the lessee for 1883 was $700,718. Subsequent
to the stockholders' meeting, a meeting of stock and bond
holders was held, with a view to consider the proposition to

sell the stock issues of the road to the Pennsylvania Railroad

Company for l^etterment bonds. President Meyer,' in his

report, says :
" This plan has so far not met with the encour-

agement or approval it is entitled to ; it is a feasible one, per-

fectly eiiuitable, and ought to have the support of every
stockholder." No action was taken with reference to the

scheme, further than the appointment of a committee, con-

sisting of L. H. Meyer, G. AV'. Cass and John N. Hutchinson,

to make personal examination, and report to the President.

Railroads Operated in New York State (Quarterly Reports.)

—The following abstract has been compiled for the Chkonk le
from returns made to the Rtulroad Commissioners of this State

for the quarter ending March 31, 1884:

$3,000 $36!>,547 $31,396
def.$10,628 $332,435 def. $77,937

& St. Lonis Railroad Company.—
At Cincinnati, May 20. the application of the receiver of the
Toledo Cincinnati & St. Louis Railroad to file an intervening
petition alleging that the first mortgage bonds of the Cincin-

nati & Northern were not legally issued, and asking that the
order for the sale of the road be vacated, was argued before
Justice Matthews, of the United States Supreme Court, Circuit

judge Baxter and District Judge Sage. The second mortgage
bondholders and the judgment creditors were represented by
counsel, and they asked to be made parties to the suit. The
decison was to the effect that none of the parties had any
standing in the court. This was true of the receiver, for the
reason that he could not maintain an action hostile to the fore-

closure suit in which he was appointed receiver. It applied to

the second mortgage bondholders for the reason that they pur-

chased the second issue under the supposition that the first

issue was vahd, and they could not complain if the validity of

that issue was still maintained. As to the judgment creditors,

while they might have had the right to file an intervening pe-

tition before tlie entry was made ordering the sale of the road,

they could not claim that right now.
—A meethig of the bondholders of the Toledo Delphos &

Burlington Railroad was held in room No. 15 at No. 115

Broadway, May 20. S, L. Woodhouse was made chairman.
A motion that only first mortgage bondholders be allowed to
vote was put and carried. Mr. Austin Corbin said that the call

for the meeting had been m.ade simply to state that the
Indiana Bloomington & Western RR. wished to act in har-

mony with the bondholders of the Toledo Delphos & Burling-

ton RR. ; that he had no plan to suggest as to reorganization,

but would suggest that a committee be appointed to confer
with the committee of St. Louis Division bondholders ap-

pointed in Boston at a meeting a week ago. After some dis-

cussion the bondholders present passed a resolution approving
the plans of the Quigley Committee, and tlius declined to co-

operate with Mr. Ballou and Mr. Corbin.

Trans-Contiueutal Association.—At Chicago, May 22, the
Trans-Continental Association, which"regulates all California

business, met to make final an-angements for the carrying into

eflect of the new money-pool arranged at the meeting in St.

Louis a week or two ago. The S.anta Fe and Burlington people
objected to signing the new contract, unless the Union Pacific

would give pledges that the Eastern connections of the Union
Pacific would not interfere with the Westbound rates agi'eed

upon by the association. The Union Pacific, under the tripartite

agreement, could give no such assurances, as its Eastern allies

have the right under contract to make all West-bound rates

over its lines. A long and heated discussion finallj' culminated
in an abandonment of the scheme to transfer the asseciation

into a money-ijool. In order to prevent a war in California

rates it was agreed to go on under the old contr.act, which is a
traffic agreement, each road taking all the business it can get

at agreed rates, under a heavy jjenalty for violating it. The
Union Pacific re-called its notice of withdrawal, which would
have gone into effect to-day, and the Texas Pacific, which had
gone out. agreed to go in again. The association was to meet
again on the 33d to strengthen the old contract, in order to
prevent cut-rates until a new agreement can be made.

Wabash St. lonis & Pacific—A press dispatch from
Indianajwlis, Jlay 17, said that this railroad company had filed

with the recorder of the county, and all other counties through
which any of their lines run, copies of a mortgage made to

the St. Louis & Iron Mountain Company, and covering their

entire lines. This mortgage was prepfired in December, 1888,

and contains the following provision:

'•In conse(|ufnce of tlio guarrmteo of princip.al and interest of $10,-
000.000 collateral trust bonds of the Wabasli Gonipany by flic Iron
Jlountaiu Kidlway Coiupany. the Wabasli conveys all its milroadi and
otlier property to the Iron Slouutain Company, unkss the Wabash pays
t'lo interest and piincipal of the said bomls. In ca-e the Iron Mountain
should default on its guar.mtee, tlie indeuluro stanils for the beuellt of

the collateral trust liiiudhohlois. In cai-e of a deiault by the,Waba.sh,tho
Iron Mountain lias the rigut to Imvc po.ssefsion of tlie property by fore-

chsuie. This moi-tgage comes immoiliately after the first and general
mortgages."

—In the old suit on equipment bonds, a decree was entered at

Indianapolis, Ind., on May 10, against this company .and in

favor of David J.Tyson, Jr., Benj. F.JJam, tt at, for $1,100,110,

interest to date from May 1. 18~JS. The judgment was made
a lien on that part of the road Ij'ing in Ohio and Indiani. An
apjisal was taken by the defendants to tlie U. S. Supreme
Court.

AVestern North Carolina.—A dispatch from Waynesville,
N. C, May 21, said : "TheDucktown Division of the Western
North Carolina Railroad lias been completed to the summit of

Great Mountain, the highest point on the line, and will be open
for through business to Murphy by August. From Murjihy a
line will be extended to Atlanta, and a branch to connect with
the Louisville & Nashville syttem of roads."
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COMMERCIAL EPITOME.
Fi'.iDAY NiaiiT, May 23, 1884.

Tho continunnco of the troubles in fiiianciat circled have
had an unfavorable effect upon K^neral trade. Many addi-

tioiinl faihirea are announced. Coal production i8 to be

further restricted. Tho depression in foreign exchanj^o has

retiirdod e.\port business in food staples, though a considerable

business has been done in wheat for tho Continent. There
has been a severe storm in tho whole trans-Mi.ssissippi region,

but generally the Tveather is most favorable for the growing
crop^^

Tho speculation in lard futures has shown considerable

activity, and prices hai'o varied widely. There was severe

depression early in the week in sympathy with Western
advices. To-day there was a slight improvement, but

the close was weak at 8'39c. for June, 8'49c. for July

and 8-59c. for August. Lard on the spot touched 8(a

.S'05c. for prime City and 8'25@8'30c. for prime We3tern,'8t

which there were heavy purchases, and the close is steadier;

prime City 8'10@8'15c., prime Western8'40@8-43c. and refined

for the Continent 8'65c. Pork is firmer for mess, through the

elTect of Western speculation, closing at $17 75; but other

grades are unchanged, clear back selling to-day at $18 25@
$18 73. Bacon remains quite nominal, but cutmeats are

better; pickled bellies 7?8'@8c., bam3 lli^@12c. and shoulders

7,'-4C. Smoked meats quiet. Bief has been dull and India

mess lower at $19@ $31 per tierce. Bsef hams are also lower

at $31 per bbl. Tallow has declined to 6J^c. for prime, stear-

ine to O/^'c. and oleomargarine to S^'g'c. Butter is lower at

18(824c. for creamery and 10(<( 17c. for Western factory. Cheese

lower at 'til 13c. for factory and 2@4).^c. for skims. Fresh

«ggs declined, but closed steadier; Western and State, 13@15c.

;

Southern, lOfrfliJ^c. The foUov^'ing is a comparative sum-
mary of aggregate exports from November 1, 1883, to May 17,

1884:
1883-81. 1892-83. Dcor'se '83-84.

Pork, llw 2.S,119,S00 27,902.(:09 4,782,800
B:icoii. lbs 203.84.1,110 2.i8,378,3<JO 51, n. 3.280
L,ai-a, 11)S ll4,W2,o3i 13!i,021.03l 23,7J8.197

Total lbs 341,257,444 421.302,021 83,044,577

Rio coffee has been dull and, to a great extant, nominal on
the spit at lO'^jc. : the closeness of money here and iu Rio de
Janeiro has a bad effect on the trade ; options have bsen
quiet at declining prices; to-d»y June sold at 8'20o., July at
8-40c., August at 8-4.5(3., September at 8 oOc, October at 8-GOc

,

November at 865c. and December at 8'703. ; mild grades
have been fairly active and steady. Tea has been dull and
nominal. .Spices have been quiet but firm, especially for pep-
?er. Rice h.IS lean moderately active and steady. Foreign
ruits have benn steady but quiet. Molasses has been dull and

Cuba has declined to li)c. for 50 degrees test refining. Riw
sugar has been dull and lower; fair refining is quoted on the
spot at Sijjc. ; that grade has sold at 5'07Xo. for July and
5-35c. for S'pt.; granulated was quoted at 6Js(3G 15-18c.,
powdered at 7i^(tt)7i.^c. and crushed at 7-'8'@7i!.^c.

In Kentucky tabacco the movement eitner on the spot or for
future delivery has been quite moderate, and yet all prices are
well sustained :hig,^ on thespit quited lJ4®^'i'-'- and letf 8'.<a
SJ'^c; June sold to-day at 7'aC., July, 8 l-16c. and Septemoer
8?gj. Seed leaf steady but quiet; sales 1,55) cas^s, inolu ling
SOU cases crop 1883, State Havana s?ed, private termi: 3:)3

cases crop 18S3. New England, 11 to 2oo.; 130 cases crop 1SS3,
Pennsylvania, 5 to IRo.; 200 cases crop 18^1, do, 7 to lOc;
100 cases crop 1882, Wisconsin Havana, 25o.. and 100 cises
sundries, 5 to ISc; also 400 bales Hivana, 80j. to $1 15 and
200 hales Sumatra, $1 20 to $1 65.

Although spirits turpentine has remained quiet, the tone has
been well supported, and to-night the figures arefirnl at 33^. in
yard. Rosins also "have been quite slow and the drift has been
downward; common to good strained quoted to-day at $1 37J^
@$1 42]>i. Refined petroleum has been fairly active until to-
day, when the .advance in ocean freights checked the movement
and depressed 70 Abel lest to 8'4'c. Crude oil certificates have
been lU pressed to OO'gC, but since Wednesday a brighter tone
has existed ; there have been sales at 76c., and yet to-day on
a selling movement prices broke from 75,^3C. to 73'i'o. and
closed at 7i^8@73J8C. In metals, oils, wool and hops the
movtmeat has been limited and prices do not occupy a very
sound position.

Ocean freight-room has been more active of late, particu-
larly for oil charter room, and rates all along tho line have
been iidvanced. To-night the feeling is quite firm, and ton-
nage is not in excessive supply. Grain was taken to London
by steam, ii%'T!>-i^<).; do. to Leith by steam, 4d.; do. to New-
castle by steam, 4 1.; do. to Hamburg by steam, 40 pfennigs.
R'^lined petroleum to Antwerp, London, or Liverpool, 2s. 4i^d.;
crU'ledo. to Fiume, 3s. lOJ^d.; crude and residuum to Cette,
3a.@3*. 4'2d.; refined, London, or Antwerp. 2s. 5i.^d.; do. to
German B.iltic, 3s. 3d.; cases from Philadelphia to Oenoa, 14o.

COTTON.
FniDAY, p. M., May 23, 1884.

TUE MOVEMKNT OF THK CkoI", a.M indicated by our t<lograiD»
from the South to-night, is given Ix-low. For the wei-k endinit
this evening {.May 231, tho total receipts have rea/;hed n.sfla

bales, against H,(!94 b.alo8 lost week, 15,657 bales tho previous
week and 211,053 b.ales three wwks since; ni.iking the total
receipts since tho Ist of ScptomlH-r, 1883, 4,713,533 bales, against
5,793,700 bales for the same prio<l of 1883-83, sliowlng a
decrease since September 1, 1888, of 1,0.')0,327 bales.

Beeeiptiat— Sal. iton. Tuti. Wed. Thur: m. Total.

Qalveston
lodlanola, Seo.

Sow Orleana...

Mobile

00

"74

59

16

51

2

297
249

e

121

723
177

"83

1S3

2

125

....

183

202

71

222
15

43

'23

60

33
177

29.'i

1

&6
S

74

B

121

56

09

10

113
46

8

"3

10

9

110

1

1

526
42
2

2«

8

S
2

11

130
17

490

300

1.716

314
2

509

274

17
r,

323
11

513
930
17

.897

Florida

Savannah
Brunsw'k, Ac.

Oliarleston

Pt. Royal, &o.

Wilmington
Horeh'd C.,&c

(fortolk

Weajt Polnt,*c

New York
Boston .........

Baltimore
Phlladelp'a, 4o.

Totals thisweek 850 1.799 918 425 316 1,.'525 5.863

For comparison, we give the following table sliowing the week's
total receipts, the total since Sept. 1, 1883, and the stock to-night,
and the same items for the corresponding periods of last year.

Reeeiptt to

May 23.

3alve9ton .

.

Iadlanoia,<bo.

SJewOrleaua...

Mobile

Florida

Savannah . .

.

Brunew'k, Ac
Charleeton

Pt. Koyal, &0.

Wilmington
H'headCdko

Norfolk

West Polnt.&o

New York
Boston

Baltimore

Phlladelp'a.&o.

Total

1883-84

TMs Since Sep.

Week. 1, 1883.

303 587,023
8,472

l,716'l,503,4n
344 2pl 78?

2 42,851

509 649,553

8.05J
274 415.23G

13,635
17 91,651
5 12.579

328 573.673
11 220.471

513 100.92C
930 170.228

17 23,819
697 53. J 40

1882-83.

Thii Since Sep,

Week. 1, 1882.

3,778

108

10,184

633
32

3,19.)

6.^0

10

210
125

5,922

2,S7J

632
4.432

2 122
3,336

5,8ti3 4,743,533 38.539 .5,793.700

805.288

16.726
1,610,897

309.336
18,355

800,630

5,308

56J,960

21,339

126.615

19,016

780841
224.393

130,09 4

179,832

59,303

101,500

Stock.

1884.

5.778

1888.

41,734

115,217 153.783
15,1077,735

1,975

3,309

1,834

1,8;6

323.831

7,100

6.U3
8 997

12.548

8,726

2,330

31,853

2il.231

5,485
20.982
8,406

483 84.1525.205

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Heceiptt at—

Glalvest'n,&o.

Mew Orleans.

.Mobile

Savannah
01iarr8t'n,Ac

ffUra'gt'a.&o

."Jorfolk, &C--
Ul others

tot. this w'k.

Since Sent. 1.

1881.

300
1.716

341
509
274
22

339
2,339

5,863

1883.

3,888

10,181

633
3,490

660
335

8 797
10,551

33,539

1882.

1.296

2,8:8

809
l,3i5

769
£6.

2.103

4 216

13,981

4743.533 5793. 7fi0 4.n:i3. 840

1881.

4,041

7,S02

1,456

4.760

3,310
372

4,581

11,023

36851

1830.

1,137

6,843
507

1,011

1,820

86
7,5C8

5,850

23.764

3.53 ',131 4739 442

1879.

3,022

2,434

390
2,087
426
377

3.331
5,066

17113

13>ii).72l

Ciaiveston inoludes iudla:ioia; Uharleaiuu includes Port Kuyal, 1)20.;

WUrainictonlnoludes Morehead City, Ac: Norfolk includes City Point. <&o.

The exports for the week ending this evening reach a total
of 25,010 bales, of which 20,035 were to Great Britain, 3,351
to France and 1,634 to the rest of the Continent, while the
stocks as made up this evening aro now 4.S3,845 balos. Below
are the exports for the week and since September 1, 1883.

Wtek Bndinn itny 23. Trom Seilt. 1. 1883. to Man Ki. U6t.

BxporU
from—

Exported t^y—

Oreat OonU- Total Oreat OoiUi- >

Brtfn. Ftanct fxnt. ^ Wc€k. Britain.

21B.SSS

rtar.ce nent.

^4.i7a

Tbtai.

Jalieston ...... S(W530

.yew Orleans.. 10,599 8.S1S 150 14.094 72«;23 SS7,2;>4 831.234 1,3S3.1?1

tfoblle 56.16: 1.880 57.537

riorlda 8.704 8.704

lavannah 153.818 13,438 188.717 837.7.11

Tharleston *..

.

1.093 l.OiO tl"..iJlM 21.4^ 138.08) 2-.3 781

VtlmingtoD.. ..... 41.413 Mlb 4 7.21J

'Jorfolkt ^" «i3.0M SOSiSa 274.610

?J6w York .... S,070 S3 301 8404 8!3,1-81 29.901 82 163 443.905

^Bton .. . .... 1.114 i.ni 103241 3.123 100 034

B.ItSmore..... Bl to J01.1i7 \fias B8.02J IBJ.OW

Pmiadelp'mftc 105 1V3 SS3J0 8.838 Ul 933

ToUl 80.033

S7.4W

8 351 l,l)J4 25.010

4B.r»i

4« 1,725

401..r,2l

883.240 8.S;4,S»1

Total 1882-S3 i.:s() 1.825.4SS 4.343,285

• Includes exports from l*ort Uoynl. Ae.
t Xadudes exports from West Polat. Aa
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In addition to above exports, our telegrams to-night also give

05 the following amounts of cotton on shipboard, not cleared,

at the ports named. We add similar figures for New York,

which are prepared for our special use by Messrs. Carey, Yale

6 Lambert, 89 Broad Street.

On Shipboard, not cleared—for
Leavinc
Stock.May 23, at- Great

Britain.
lyunee.

Other
Foreign

Coast-
u>i»e.

total.

NewOrleanB....
Mobile
Caantston
Savannali
Galves^tou
Norfolk
New York
Ofcherports

5,761
None.
None.
Noac.
None.
None.
6.(100
2.000

994
None.
None.
None.
None.
None.
None.
None.

1.089
None.
None.
None.
None.
None.

£.00
400

1.100
None.
None.

100
99

683
None.
None.

9,947
None.
None.
100
99
683

6.500
2,400

106.270
7.73c
S.-'iOS)

1,87,T

5.679
1.183

317.331
ai.734

Total 1884 13,7t4 991 1,989 1,9S2 18,729 465.116

rotall883
Total 1-^82

33,551
i

5,423 1 9.906
22.409 1 4,174

I
6.51'2

7,'.120

1.616
61,200
34,741

46400.'^
4.30.B02

00 >^
s

» EX

o M »
CD

»l
M ^^

W
1
PfVf :

The speculation in cotton for future delivery at this market
has been mucli less active for the week under review. Prices,

though somewhat irregular and unsettled, have been less de-

pressed. The foreign markets have slightly improved, and
crop accounts from the Southwest, where excessive rains have
again fallen, liave been unfavorable. On Saturday the market
was active and buoyant with the return of ease in the money
market,, the advance for May amounting to 15 points, and on
Monday there was a further advance for M.n,y of 6 points,

making a recovery of 21 points from the closing figures of

Friday; but the other montlis were only slightly dearer, and
on Tuesday there was a general decline of 6(ffi9 points.

Wednesday was variable, closing slightly dearer. Thursday
opened strong but duU ; not until the last hour, when reports

were received of destructive storms in Texas, obstructing rail-

way transportation and necessarily doing injury to growing
crops, was there any material advance. Then the next crop

became buoyant, iniproving 9 to 12 points, whicli was par-

tially lost at the close. To-day there was some further ad-

vance, in sympathy with Liverpool advices, but the heavy
rains in the Southwest had ceased, and the market soon

relapsed into dulness, closing, as compared with last Friday,

26 points dearer for May, 9@11 dearer for the summer months
and 17@30 dearer for the next crop. Cotton on the spot has
been more active for export as well as home consumption, the

business footing up a larger aggregate than in any week for

many montlis past. Quotations were advanced l-16c. on
Monday. To-day there was a further advance of l-16c., mid-
ling uplands closing at llfsC , with the business still brisk.

The total sales for forwai-d dehvery for the week are 357,100

bales. For immediate deUvery the total sales foot up this week
9,891 bales, mcluding 3,755 for export, 0,136 for consumption,— for speculation and— in transit. Of the above, — bales

were to arrive. The following are the official quotations for

each day of the past week.

3lay 16 to

Mai) 23.

UPLANDS. NEW ORLEANS. TEXAS.

Sat. Kfou Tuet. Sat. non TBe« Sat. Moo. Tues
"99";;Ordin'/.ipib

Strict Ord..
3>4 ^Hi 9',« 9 Hi 99i8 99,8 9»a 9»l6
91'ln oa, i)Kl 9iBie 10 10 OlBie 10 10

Good Ord.. 101^ 10»is 10»,, 10% 10l3,e )013,„ 10% .lOiSje 10:3,6
Str.G'dOrd Ill's 1015,f, lOlfiu 11% 113,6 l]3,f 11% I13i8 ,U3i8
Low Midd'g Ills U.>16 ll»16 1138 lll'lB Il'l8 1138 , 117,8 |ll7,8
fitr.L'w Mid 11B16 1138 1138 11»,6 11»» 11!>8 119i„ 115b IllOs
MlddllnR... llJfl ll«,« 11»,« i:-\ 1113l« Ui3„ 11% 1113i6llU,p
Oood Mid.. n% lliSie 1113i„ 12 la'n 121,8 12 121,6 |121,6
fltr.G'rtMid 12 121, <i 12'k, 12^4 126|« V^xt, 12>4 125i„ |126,s
Midd'g Fall 1C39 1-'1

,

121 „ 12^, 12iii„ 1211, „ 12»R |]2iiiel21i,„
F»lr 13% 133, fi 133,„ 1338 !l37,., 1137i„ 133e |l37i8 137,6'

Wed Th. Prt. Wed Tb. Frl. Wedj Tli. Frt

Ordin'y.** 9^16 96, fi 93e 9B16 9»i« flSfi &9l8 i 99,8 95«
Strict Ord.. ("^ it\ 9131., 10 10 101,8 10 10 101,8
Good Ord.. 10»ie Ul"l8 10=8 1013,t 101316 lO's 10i3,f loisje'io'e
Str. G'd Ord I0i5,„ lO'Sjs 11 113i, 113,8 ll"* 113,6 113,6 11'4
Low Midd'g li:!,8

Snr.L'wMld ll-Vi

113,8 11 '4 lU'io ll',.i im ll'lS 117,« 11%
113r 117,8 !)=« 11»8 11"16 iiob UN ll'irn

Middling... 119, B
Good Mid.. lUSis

ll'-l llOe 1113iS lllSicllTg ll)3i„1113,„ 117f,

ll'''lf U'e ,12iie ]21iB 12% 121,8 121,8 li%
8 r.G'dMldl2iiB I'-Ue. 12>B |l25,p 125,8 l-.;38 125,6 12-,e 1238
Mldd-g Fah 12Tia i'J'lB Vl"i il2U,e]12nigi2% 12i>,a 1211,6 12%
F*.* 13"i6 133,« I3I4 13T|8 lloT,,, la's 137i„ 137,8 13%

STAINED SAt. ITIaajTne» Wed Th.

9Gjod Ordinary 9 a> R'R SlSiftl 815,6 8'.5,„

Strict Good Ordinary... yx.e 9=8
1

P»8 9»a 9V 911, f

Low Middling 1(>39 ilOln 107i„ 107,8
11*18

107ip, !10%
MIddUng... 11 11'18 1116 lUie 11%

MARKET AND SALES.

^POT MARKET
OLOSIfD.

SALES OF 8POI ASU TliANSIT.

Ex- Con- Spec-\Tran- _ .

port. lump. wVn\ tit. ^<"<*'

Sat ..iFinu
Mon (Kiim at 1,8 adv. 37f.

Tue8.;Qiilt>l 1,000
WedJ-teaily I ....

Tliurs Firm 1,680,
Frl .Firm at I18 adv..! 70 J

638
2.219

!)61

1,002
6^0
663

Total. 3,755 6,136

618
2..'.»1

1,9B1
1.'02
2.33(1
l,3b3

Sates.

66.6r>0
61.300
53.h(i0,

52,000
52,000
71,609

De.hr
eriet

3 3(1

600
2.30(1

1,:.0(J

son
400

P.'91 3.57 lOrt 5.600

aotually
'A

doitvered the dayTlie dally dollverles given above are
previous t^> that on which they ar»^ report

The Sales and Prices of FuraRES are shown by the follow-

ing comprehensive table. In tlie statement will be found the
daily market, the prices of sales for' each month each day, and
the closmg bids, in addition to the daily and total sales.
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* Includes sales In September. 1883, fpr Seprember, 76,200 ; Septem-
her-October, for October, S38.600; Septumber-Novpinber. for November,
^199,800; Sep'ember-Decomlier. for December, 86i»,ft00; September-
Jannaiy. for Jnimary, 2.'17.900; Septeinber-Febiuarv, for February,
1,780,800; Sf-plenibcrMarfh, lor March, 2,309,800; Seiitembei-April,
for April, l,u9:i,900.
Transferable otaerB—Saturday. 11550 : Monday. ll-60c.: Tuesday,

ll'.SOo.; Wednesday, 11-5 ic.; Thursday, 11 OOe.; Fridaj-, ll'iSc.

The following exchanges have been made during the week:
'20 pd. TO excli. 100 Mny for .Inne.
•35 iMl. to exch. 200 jM.tv foi- July.
10 pd. to exch. 100 .TiilV for An;;.
16 pd. to exch. 100 .Inne for July.
•30 pd. to exch. 200'8 pt for Aur.
•01 pd. to exch. I0;p N,)v. for Uec.
2B pd. to exch. 40f) .lime for Aug.
Ki pil. to e.xch. 3J0 June for July.
17 pd. to exch. 500 May s. n. for
June. ' •

• 1 1 pd. to exch. 50n July tor Aug.
200 Juno for Sciplenibcr. e\7eii.

•28 pd. to exch. .'^'O June for -\ug.
•29 pd. to exeh. 100 Juiie for Aug.

18 i)d. to exch. 100 June for July.
11 prt. to exch. 200 July for Aug.
•IS pd. to exeh. 2i>0 June for July.
•02 pd. to exch. -200 June .for Sept.
•1(! pd. to exch. 200 June lor July.
•13 pd. to exch. 100 Sept. for July.
•1 8 prt. to exch. 1 Oo June for July.
95 pd. to exch. .".00 Dee. for Aug.
10 prt. to oxch. 300 Hept. for July.
36 pd. to exch. 500 May 8.n. for
Aug.

•95 p'l. to oxch. 500 Dec. for Aug.
•30 pL to oxoh. 500 Juno for Aug.
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Thr Vistm.i; Si'pri.Y of Cottok to-niplit, as mndo up by raDle
mill Uili'unipli. i' ».- followH. Tlio Coiitiiu'iitjil Ht(M;kH, lut well lui

thiw for (inat lliitiiiii and the atloiit, aro thm week's returii«,

anil coiiHoqui'ntly nil tl>e Ewroi>ean fl(i;\ir(<H nro brouglit down
to TluirHdiiy evcniiiK. But to make tlio totals the couiiilete

flgiireit for to-iiiKlit (Nfay 2!J), wc add tho item of ex|K)rtH from
the Unitod States, including in it the exjwrtH of Frichiy only.

8to(ili in Liverpool bales. 947.000
it<xi>t nl Uimlon ftS.OOO

niil.OOO
48,200

ily,

OH'.t.OOO ll.'tO.OOO
OLiiOO 'KI.SOO

Total llrent Britain stuck .1,005,<10« I,O0O,'2OO 1,030,800
3,000

60,800
48,000

»00
1.100

8to.lintilavrc .' 244,000
Bto.k It MiiiM-lllM..w.' 6,000
n inldnn S6,000

,ift 0,00)
8 . -me »,000

Shirk at iraiiilMirK-

SUKik nt HniiiiMi
()t<H'k at Aiimlcriluni
Stock at Kotti'iilam .

Stock al Antwiip.

S.f.OO
51,700
SR.OOO
2,!!00
3,200

140,000
7,400
01,000
I4,U00
9,700

1 ,400
28,300
1H,400
1.438
1,000

116,(kM)
2,ii00

24,300
ft.UOO
5.470

07(1.800
0..'i00

50,900
0,600
5,380
7-0

209.000
4,001)

33.000
4,000
o,i)uo

Total Contlnontal storks 440,800 371,000 201,808 351.000

Totnl Eiirnn.iiii Blocks ....1,451,800 1,380,'iOO l,25,'i,t:08 I,;;.'t7,8(i0

Indln cottoiwillo.itfor Kiiiope. 337,000 34(i,0<)0 445,000 'ill 1.000
Aliior'n col I'll iillout for Eiir'pu 97,000 403,000 2.'i(l,000 4n'2.oOO
Kirypt.Hni/.ll,>tc..iilltforE'r'i)e .H4,000 34,000 46,000 47,000
Stock 111 Uiiltcil Stales ports .. 483,815 525,^05 40.">,043 489,8M7
8twk In U. H. Interior towns.. 61,724 -110,351 91,413 13J,471
tliiltoil Statiw exports to-<la.v.. 4,700 4,400 5,000 8,000

Totnl visllilc supply 2,470,069 2,S0.i,150 2,563,004 2,711,228
Of tlicniinvp. the totals of AiucrioanaiKl other descriptions arc as follows:
American^

LU.no •! Ktock bales 672.000 723.000
r locks ai.'i.ooo 211,000
A Ml tor Eiu-ope... 97.000 40').000
t stock 483,845 523.203
Uuiliiildtaus interior stocks.. 61.724 110,351
United States exports to-<1ay.. 4.700 4,400

613.000
105,000
256,000
465,1113
91,413
5,000

707.000
2(;:i,(ioo

^(I'.'.OOO

4H!I,897
132,471

8.000

Total Anierlean 1,631.269 2,008,958 1535.456 2.002,368
SatI liiilid)!. Brunt, <tc.—

UverpooUstock 275.000 23S,000 370,000 223.00')
London stock 58,000 48,200 Ol.PflO 46.^00
a>ntiucntul stocks 131.800 130.000 99.H0S 9S.060
ludla alloHt for lOurope 337,000 346,000 445,000 291,000
ISKypt. Braiil, &e.,ai1oat 34,000 31,000 45,000 47,000

Total East India, Ac SS'i.SOO 796.200 1,027.60S 708.x60
Total Aiuerloau..., 1,634,269 2,C0S,938 l,o3o,438 2,002.36*

Total vlBllile-nipply 2.170,069 2,8«5.150 2,3fl3.0«4 2.711.228
r- Mid. Unl., Liverpool.... eSigd. 5^1- 6'8d. S^Sied.

. Tlio imports into Continental ports tliis week liavebeen
i:;,UOO tales.

The above figures indicate a decrease in the cotton in sight
to-iii.ijlit of 335,087 bales as compared witli the same date of
IS'^;;. a decrease of 03. 99.") bales as compared with the corres-
ponduig date of 1882 and a decrease of 241,139 b^es as
compared with 1881.

At the IiVTEHiOR Towns the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
tho stocks to-ni,ght. and the same items for the corresponding
period of lt!83-8'd—is set out in detail in the following statement:
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' Tills roar's flgtires esttuiatcd.

The above totals show that the old interior stocks have de-
oreascd during the week 5,340 bales and are to-night 48,027
bales less than al the same period last year. The receipts at

tho same t:>wn« hnvo been 10,.')32 bale ' " wi-i'k

liutt .vonr, ami Him-e .S«'ptcnibtT 1 tli»' niwoh
ani 1(71.58.5 biilcH /(;.v.< than for the Hniii

Quotations kok Middmnu Cotton at Otiikii Mabkkth.—
in tho table Ix-jow we give the closing quntJilionH of middling
cotton at SoHtliern and other principal cotton morketH for eaco
day of tho pant week.

»e«* tnding OLOSINO QOOTATfOHS irOR MtDnLIXa OOTTOK OH—

Satur. Mon. Tittt. Wttlnei. Tkur: IH.

SalTCMton.... 11>« ll)* If* U% 11% 11%
Vew Orleans. imi 1H« ll>« 11>« 11% 11%
Mobile It's im I!"* It's 11% 11%
Savannah 11>4 \IH n^ im IIM 11% '

Charleston . .

.

\\\ \\\ 11% 11% 11% 11%»%
WilinlnKlon.. ll=% 11% 11% 11% 11%
Norfolk im im liii 11«4 11% 11%
Boston 11% 11% 11% 11% 11% 11%
Baltimore. .. ll>a ii"* If* n«« n»i« n»i«
Pblhulelphla. 12 12 12 12 12 12
AuKUsta 11!% Im 11"* 1H« 11% 11%
Memphis.. .. 11>9 11<1 11<« Il>9 l\H 11%
8t. IX>Ul8 11»B 1H8 1138 1H9 • 11% 11%
Unolnnatl... llOg 11»» 11% 11% 11% 11%
T/onlsvlll« im im im ii>« 11% 11%

Receipts from the Plantations.—The following table is
prepared for the pnrpoae of indicating the actual movement each
week from the plantations. Receipts at the outiiorts are Home-
times misleading, as they are madfi up more largely one year
than another at the expense of tho interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent in(|uiriea we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches the market through the outports.

UKCiillTS FROM ri.ANTATIONS.

Wuk Recetvtt at ITxt PotU. St'k atlnteri(^ Towm. Bee'vtt from Pldnt'iu

tnOina-
1883. 1883. 18S4. 18c8.

1
ISi-n.

1
1884 11183 1 1883. 1881.-

Mch. 7 S8.7I7 124.?a6 e8.720 Sl5,973 801.621 2 ;:. 1 .:)2

" 14 57.154 111.181 49 8:« 2*4. (-.) 2 .7,173 1 13
" 21 8I.9IH 105,0«2 42.f35 2:3.618, 27S.9!9|1 u. : .-30

" 88 .... 54,033 86.9W8 B8.Si4 233.168 2«l.671|!4i.-.'80 S3o9» 74,021 8J31I
Aprtt 4 .. 44,167 78.7as aro't JWOU 237,152 lOT.TIM 87,22!>' PS.SRO 21,840
" H 8'J.229 Ti.liJS 30,1 l:j 2.)I.717 239.461 'll V - --

.

;

11,787
•' IS 2a,t-o;i 68.527 E0.274 1>0.2S1 2:3 0.9 : 19.168

" 85 .... S8.«0t> 59,241 SO.flSS 1W,8 6 ISt'.S'O : 1 12.757

Max 2 84.')2:< 48.761 80.053 143.327 llM.»:8l f 3).:>*< I3.C68

P f5,tSl 80 575 IS «.57 U7.»'B0 H7.l»4^ t! 31.184 14 0.-8

" 16 20.ee> 43.976 f.191 11.5.18^1:31.878 75. a-.' .•-. I'll a>).9"5 8,281
" a? .. lJi.8-11 as 5 <» .••.S63 101.0!8tl25.565' 70.523 8 68ll r.0 :i33 564

The above statement shows—1. That the total recci|its from
the plantations sinc« September 1, 1883, were 4,7()-1.9 «) bales;

in 1882-83 were 5,903,840 bales; in 1881-82 were 4.592,4;ja bales.

2.—That, although the receipts at the outports tho past week
were 5,863 bales, the actual movement from plantations was
only 564 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 30,233 bales and for 1883 they were
2.564 bales.

Amount op Cotton in Sight May 23.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to May 1, and also the
taldngs by Southern spinners to the same date, so as to give
substantially the amount of cotton now iu sight.

1883-34. 1882-83. 1881-82. 18S0-91.

4,743,53315,793,760 4,333,841;

l,o67| 109,OSo| 58,593

4,7<i4.90oi5,902.840'4,592,43
51ii.72« 399,S6J| 422,630
2f4,0C0l 273,000 210,000

Receipts at the ports to May 23
[n tenor stocks on May 23 in

excess of September 1

Tot. receipts from plantat'ns
Net overland to May 1
Southern consumpt'n to May 1

TbUl In slKht May 23 5,575,62616,777,702 5,225,009 6,266.007

5,330,131

108,635

3,638,766
472,241
173,000

It will be seen by the aiwve that the doore»«e In amount' In sleiht

Co-nlcht, as compared with last year. Is 1,202,076 bales, the Increase as
compared with 1881-82 is 330,557 bales, audthe decrease from 1380-81
18 710,381 bales.

Weather Reports by Teijioraph.—There have been very-

heavy rains in Texas during the week, the rainfall being
particularly excessive in the northern ilistricta. In conse-

quence .some plantations have been fl(X>ded and work is at a
Btand-still. At a few other points iu the Southwest the rainfall

has also been greater than desirable. In the remainder of the
South, however, the weather has in general been quite favor-

able and the crop outlook is encouraging.

Oalveston, Texas.—It has 'rained hard on three days of the

week, the rainfall reaching one inch and sixty-one hundre<ltli8.

The thermometer has averaged 78, ranging from Hi to 84.

Jndiauola, Texa^\—lX.\\i\s rained very hard on one day of

the week, tho rainfall reaching two inches and fourte<'n hun-
dredths. The extent of damage has not yet been ascertained.

The thermometer has ranged from 6.5 to 8t<, averaging 78.

Palestine, Texas.—It has rained tremendously on live days
of the week, the rainfall reaching eight inches and ninety-

eiglit hundredths. Much damage has been done, and all

work is suspended. Average thermometer 72, liighest 85 and
lowest 60.

Huntsville, T(xas.—We have had very hard and unwel-
come rain on tliree days of the week, the rainfall reaching

tliree inches and thirty-four hundredths. As yet we cannot
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report the effect of the rain, but it must be hurtful. The ther-

mometer has averaged 78, the highest being 91 and the low-

est 6?.

Luing, Texas.—It has rained enormously on one day of the

week, the rainfall reaching four inches and ten hundredths.

We were needing a good shower, but not such a flood. Ac-

counts from the interior conflict. The thermometer has aver-

aged 78. ranging from 64 to 83.

Brtnham, 'lexas.—We have had rain on three days of the

week, and coming on top of previous rains much damage has

been done. The rainfall reached three inches and sixty hun-
dredths. It is impossible to work. The thermometer has

ranged from 62 to 90, averaging 77.

Belton, Texas.—It has rained hard on three days of the

week, the rainfall reaching three inches and ninety-nine hun-
dredths. Work has been suspended and all streams are over-

flowed. Much damage has been done. Average thermometer
75, highest 90 and lowest 56.

Weatherford, Texas.—It has rained on three days of the

^eek—a flood unprecedented. The rainfall reached thirteen

inches and ninety^seven hundredths. Much damage has been
done. All work is at a halt, and there are railroad washouts
everywhere. The thermometer has averaged 70, the highest

being 84 and the lowest CO.

Dallas, Texas.—We have had rain on five days of the week
(another flood this week), the rainfall reacliing five inches and
twentj'-two hundredths. Much damage has been done to both

crops and railroads; it lacks little of a disaster. Streams
everywhere out of their banks. The thermometer has avei'aged

75, ranging from 60 to 92.

IJitw Orleans. Louiatana.—It has rained on five days of the

week, the rainfall reaching two inches and seven hundredths.

The thermometer has averaged 78.

Shreveport, louisiana.—We have had several heavy rains

during tlie week, with very heavy rain on the niglit of the

21st. The rainfall reached eight inches and forty-eight hun-
dredths. About six inches of rain fell on the 21st, and the

river rose nearly two feet, but is now falling. The thermom-
eter has ranged from 60 to 87.

VivksbiiTfi, Mississippi.—We have had warm, sultry, wet
weather during the week, witli rain on three dajs, the rainfall

reacliing four inches and twenty-one hundredths. We are

having too much rain. The thermometer has ranged from 59

to 85.

Meridian, Mississippi—It has rained on one day of the

week. The crop is developing promisingly, and good progress

is being made in clearing the fields of weeds. The thermom-
eter has ranged from 58 to 91.

Oreenville, Mississippi.—Telegram not received.

Columbus, Mississippi.—It has been showery on one day
of the week, the rainfall reaching fifty-seven hundredths of an
inch. Considerable re-planting has been necessary, but stands

are fairly good. Weather favorable. The thermometer has
averaged 73, the highest being 89 and the lowest 57.

Little Rock, Arkansas.—It has been cloudy on four days of

the week, with rain, and the remainder of the week has been

clear. The rainfall reached three inches. Crops are looking

very fine, but for the next two or three weeks will need dry
weather to keep the grass down and bring crops to a stand.

The thermometer has averaged 67, ranging from 56 to 77.

Pine Bluff, Arkansas.—Telegram not received.

Fort Smith, Arkansas.—We have had rain on three days of

the week. Cotton is suffering somewhat from cold nights.

The thermometer has ranged from 58 to 86.

Heltna, Arkuntas.—lt has been showery on two days, and
the remainder of the week has been cloudy. The rainfall

reached three inches and forty hundredths. The river is now
fifteen feet below the danger line and falling rapidly. The
thermometer lias averaged 73, the highest being 78 and the

lowest 60.

Neivport, Arkansas.—'^eXugvam. not received.

Memphis, Tennessee.—We had dry weather on the first

five days of the week, but on the last two there has been rain,

which was very beneficial to crops. The rainfall reached two
inches and seventy-five hundredths. Average thermometer
70-5, highest 83 and lowest 54-5.

JSashville, Tenness-e.—We have had no rain all the week.

The receipts during the past fortnight were composed largely

of cotton shipped here from New Orleans for our mill. The
thermometer has averaged 69, the highest being 88 and the

lovrest 51.

Mobile, Alabama.—It has been showery on one day of the

week, the rainfall reaching one inch and fifty-six hundredths.

The crop develops promisingly; there are but few complaints.

The thermoneter lias averaged 77, ranging from 64 to 91.

Moiitgomtry, Alatama.^-It has rained on two days, but

the remainder of the week has been pleasant and warm. The
rainfall reached fifty hundredths of an inch. The crop is

developing promisingly. The thermometer has ranged from
59 to 93, averaging 76.

Selma, Alaoama.—It has rained on one day, and the

remainder of the week has been pleasant. The rainfall

reached twenty-eight hundredths of an inch. The crop is

4eveloping prcmi»ingly. Average thermometer 75, highest

89 and lowest 57,

Mm ison, Florida.—Telegram not received.

Maun, (ieoigtv.—We have had rain on one day of the

week. More rain would be beneficial. The cotton plant looks

strong and healthy, though small, and a good stand has been
Ffcnred. The thermometer has averaged 73, ranging from 56

lo 87.

Columbus, Georgia.—We have had no rain dming the
week. The thermometer has ranged from 64 to 89, averaginjr
81.

Savannah, Georgia—The weather has been pleasant during
the week, with no rain. Average thermometer 76, highest 90
and lowest 65.

Augusta, Georgia—The days have been warm and the
nights cool and pleasant, with light rain on one day. The
rainfall reached two hundredths of an inch. ~
ten days behind last year, but promise well,
and the plant looks strong and healthy,
tinues favorable. The thermometer has
highest being 90 and the lowest 61.

Atlanta, Georgia.—It has rained on one day of the week,
the rainfall reaching forty hundredths of an inch. The ther-
mometer has averaged 72'6, ranging from 56 to 86.

Charleston, South Carolina.—There has been no rain
during the week. The thermometer has ranged from 65 to 91,
averaging 75.

Columbia, South CaroMna.—Telegram not received.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3 o'clock
May 32, 1884, and May 24, 1883.

Crops are about
Stands are good.

The weather con-
averaged 75, the

New Orleans Below high-water mark
olemphls , Above low-water mark.
NashTlUe Above low-water mark.
Shreveport Above low-water mark.
VlcksburK Above low-water mark.

Hay 22, '81. May 21, 'e3.

Feet. Inch. Feet. Inch.
1 H 1 2

23 10 2i 9
6 5 12

31 7 14 1
44 I 37 11

-J

New Orleans reported below liigh-water mark of 1871 unl
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-lOtlis of a foot
above 1871, or 16 feet above low-water mark at that point.

India Cotton Movement from all Ports. — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of tliis inaccuracy and
keeps the totals correct. We fii-st give the Bombay statement
for the week and year, bringing the figures down to May 23.

' BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

i

fear

Shipments this week.

Qreat Oonli-
BriVn. nenl. Total.

Shipment^ since Jan. 1.

Qreat Conti-
Britain nent.

1884 29,000 41.000 70,000 366.000; 51 2,000
18S3 17.000'2 1.000 33,000 319,000|622.000
1882 39,000 25.000!64,000!607,000 400,000
l88l|2O,0O0!3G,O00:50,OO011il9,0O0i37 1,000

Total.

Receipts.

This
Week.

878,000
il4 1,000

1,007.000
570,000

94,000
72,000
75,000
43,000

Sir.ee
Jan.i..

1,216 o;o
1 27.^.00U
1,277,000
840,000

According to the foregoing, Bombay appears to show air

increase compared with last year in the week's receipts of
22,000 bales, and an increase in shipments of 32,000 Ijales, and
the shipments since January 1 show a decrease of 63,000 bales.

The movement at Calcutta, Madras and other India peats for

the last reported week and since the 1st of January, for two
years, has been as follows. "Other ports" cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Shipments for the week.

»
Shipments since January 1.

Great
Britain.

Conti-
nent. Total.

Great
Britain. Continent. Total.

Calcutta—
1881
1883

Madias—
1884
1883

AU others—
18f?4
1883

"ibo

400

"ibo

400

86,500
61,000

13.008
4,a00

13,500
4,000

lo.noo
9,100

4.C00
1,000

3.100
2,000

127.40O
70,100

17,60O
0,500

lii.flOO

6,0J0

Total all—
1884
1883 "i'oVi

400 400
100

113,000
69,500

48.900
12,100

161,000
81,600

The above totals for the week show th.at the movement from
the ports other than Bombay is 300 bales more than same
week last year. For the whole of India, therefore, the total

shipfhents since January 1, 1884, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EnROPE FROM ALL INDIA.

Shipments
to all Enroi>e

from—

1681. 1883. 1882.

ThU
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

ThU
week.

Sinee
Jan. 1.

Bombay
AU other ports.

70,000
400

74,401

878.000
161,900

38,000
loO

841.000
81.600

Gl.OOO 1,007,000
6,500 1 69.700

Total l.OSO.HOn 38.100 1.0 2,Ui'0 70,.5OO 1.1 76.700

This last statement affords a very interesting comparison of

the total movement for the tliree years at all India ports.

Alexandria Receipts and Shipments.—Through arrange-

ments we have made with Messre. Uavies, Ben iclii & Co., of

Liverpool and Alexandria, we now receive a weekly cable of

the movements of cotton at Alexandria, Egypt. The following

are the receipts and shipments for the past week and for the

corresponding week of the previous two yearf,
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Altxai'ilritt, Kvypl,
M»U -t.

Rocel[ttrt M'nnlurn*)

—

TlilK \ru«k....
BInoe Hept. 1

1883-84.

1.000
2,C32,eOO

1882-83.

3,000
2,217,000

1881-83

2,0f0
2.824,720

week.
Since

Sept. 1. week.
Bint*

Sept. 1.
ThU
week.

Since
Sept. 1

€txjiorts(l)i«l«»)—

To Llvorpool..... ,,«. 1.000 2l.-,.0c-.0 1.000 2:8,000
l.OCOj 83,000

l,.MiO

ato
230 200

ToCoutliicut i.oO()|i:ii),ooo i:037I

Total Europe 2.0001375,000 2.00o!311,000 S.COO 400,571

* A pniitiir is 98 Xha,

This stiiteinont shows that tlio receipts for tlio week ending
May 21 were 1,000 crtutars anil the sliipments to all Europe
tJ.OOO bales.

M.vNcnESTEn Market.—Our report received from Manchester
to-nij;ht states that the market is quiet but Mteady. We ^ive
the prices of to-day below, and leave previous weeks' prices

for comparison.

1881. 1883.

S2» Oif. 8>4 I&(.
(7oU'n
Mul. 32« Cop. 814 {&«.

Ootin
Mia

Twiei. Shirtinge. Upllt Ittiet. Mirfini/t. UpUe

rt. A. !b. rt. 8. (1 d d. d. •. d. 8. <t. d
Moh2

1

S»ina 9i«5 7 »7 218 6..,e 838 a e^ 5 9 •7 3 6»8
•• ^- 8»8 » OM 5 7»2ie7 3>s 838 a 914 5 9 -^7 lis 59,«

Ai>r. 1,8^ « imS 0Si»7 4 e>fl 87,fa 914 .5 9 ®7 II3I 5»i«
•• n i'-'if-o^io s io>3av 4>s «'!« 8"iG® BI4 5 9 a7 lis 5»8
" 1-1 ^-s « !)% 5 11 '»7 .^ (i>4 sis ® 914 5 9 «7 3 !>H
" •-A^'^ ® 9% .> 111-397 5i« (13„ sis ® 9% 5 9 ®7 :i SIR
Mnv 2,^-'i a P'i5 1iii-ja7 Sifi (iM gOlB* 91s 5 10 »? 41s 5%
•

'.) *--g « 9's 5 S'3a7 3 «M« Si's a 91s 5 10 «7 41-j 513i,
" li'lsss » tm 5 811187 3 «'4 81iioa9!i|„o 10 ®7 412' 5i5is
•' 23 S\ « DM 5 8is»7 3 tSl8 8% 9 gi-j 5 10 a? 41s 578

Geouoia AoRlciLTfRal DEPARTMENT REPORT.—The report

of the Georgia Agricultural Dejartment for May has been

issued. It speaks as follows on cotton :

1 lie area ilevotcd to cotton is roiiorted one per cent less tlian that of
last yt-ar in tlie "wbolc State. In Norib Georgia the acreage compared
to tliat of last year IB 1-4. in MiiUUc Georgia 100, in Soutliwesl Gejrgia
89. in Fast Gcorj.'io 101, and in Soutlicast Georgia 102.
The averuKC llni» of )ilautiii>; la rejiorted in the whole State seven

duyn later than that of last year. In North Geiwiiia, twelve days later,
Mj^Idle Gcorfjia twelve days, .Soiuhwest Georgia lonr days, Kast Georgia
lour da.VP, and in ^^oniheast (ieorpia two days.
The amount of coniinereial fertilizers nsed on cotton compared to last

year i« repiated in North Georgia »T, in Middle GtorKia 107, In South-
west Gtorgia lOO, in East Georgia £8. in Southeast GoorRia 77, and In
the whole SUi to !'<i.

Kl)-lity per etnt of the cotton crop of the State is manured with com-
mercial leitilizerp, or home manures. In North Gtoigia 94 |icr cent, in
Middle Georgia 84 per cent, in Southwe-t Georgia 79 per cent, in East
Geortiia 80 per cent, and in Soni hea.st Georgia 67 per cent.
In N(rrlh Gcor,t;ia liome maniu'es or compcsts are reported as consti-

tuting 33 pi r cent of the fertilizers used ou this crop, in Middle Georgia
29 iier leiit, in Sotnhwesl (ieorgia 33 per cent, in East Georgia 25 per
*eut, iu 8*uthe:ut Georgia 54 per cent, and in the entire State 35 per
<tnt.

In North Georgia 5 per cent of the crop was up to Miiy Ist, in Middle
Georgia 14 per cent, in £0111 hwcst Georgia 72 per cent, iu East Georgia
-10 per cent. ai;d iu Sotitheast Georgia h'2 per cent.
In eouie portions of North Georgia the crop was not all planted at this

<l.ite.

The stand where the cotton is up, compared to a good stand is 90 in
Jtorth Gecrgia, bC iu Middle Georgia, 97 in Southwest Georgia, 91 In
Ea.'it Georgia, 97 In Southeast Georgia, and 92 in the whole State,
Tlie condition ot the plant compared to an average Is 93 in North

ticorgia, 84 in Middle Georgia, 97 iu Southwest Georgia, 91 iu East
Georgia, 97 iu Southeast Georgia and 93 iu the whole State.

East India Crop.—Messrs. Wallace & Co.'s cotton report,
dated Bombay, April 18, gives the following :

"Oomrawuttee of satisfactory quality is now dillicult to obtain.
Bioach is raii!dl.v coming to an end, and DhoUerah is therefore the only
growth that is likely to he available for shipment to Europe in any
quantity after the en*l of this nionth, but, looKiug to the improvemeul
tliat has lattl.v taken place in itrices, there is every probability of the
bulk of that ciop being marketed before the rains, which will go some
wsy towards making up for' the uneiX'O'ted shortuge in the suiiply ot
•Oomrawuttee and Broach, and bring the export to Europe for tho half-
ytar up to !)0t',000 hales."

The Following are the Gross Receipts of Cotton at
New York, Boston, Phihidelphia and Baltijuore for the past
week, and since September 1, 1883.

JleceipU

from—

New Orle&ns.

Texas
(faTannata. ..

Mobile
Florida

Bo. Carolina.

.

No. Carolina..

Virginia

Nortb'n ports

Tennessec.&c
ForeiRD

This year...

Last jetw..

New Vohk.

Thia Since

week. Sept. I.

73!i

333

124

1

laa

113

471

214.US3

2O0.U3-

183,880

6,167

1IIUI4
80,4*1

22'i,51i)

8.805

10(1,9M

B.iWS

Phii.adi:lph'a ' Baltimohi.

ThU
week.

174

1,014

3'

2.4.'K)

2,S.51

2.423 t.OWl.'riS 6,5.10

lS.4il l.'JI4.:H5 8,809

Since

Sept. 1.

ThU
week.

l.OOti

2,130

64,650

14,530

14,168

61,207

97,105

177,270,

1,381

1,86

Since ThU
Sept. 1, week.

13.451

8,873

40,544

44,003

422,983 2,8U5 1M,K7( 1,24.') 212,096

494.179 5.079 165.7:12 6.527 301,23S

2^2

2

580

Since

Sept.1.

69,102

15,323

24,999

83.827

12

28,833

The Exports of. Cotton from New York th's week show an
incre.Tse, as com])arcd with last week, -the total reaching 8,4<H
bales, against 1,78!) bides la.st week. Bekw we gi»e our usual
table, showing tlie exports of cotton from New York, and their

direction, for each of the last four weekfi; alito the total ox iiort«

and directions since September 1, 1888, and in the lant coluina
tho total for tho same iieriod of the proviouB year.

BxroBTSor Oorro* (oAuoa) mox SmW YORK IINOB BBPT. 1. 1883.

ITmAc ttuUng— f ."i'tme

'lit
". „''ir.

Bxporledto— Uttu Hay
8.

May
\b.

Uny
22.

1.070
OOC

8,315 i.uao
3

8.070

8,070

33

314„^g^ 445.643
Other Brltlah porta 10.251| 4,37«»

Total to Orbat Butaik 1.070

109

109

119

306

3,515

46

1,630 333,836 4S0,01»

20,004 28,030
100Other French porta

Total Frknoh 4(t

250 60

S3

101

29,001

21 728

28,130

52.08.%
Hamburg 2!.288' 29.851

S3,4.Wi 55,137

TotalTO North. Eorope

Spain, Op'rto,Qlbralt'r,Ac
mother

419 250 150 101

"206

7C,4e« 137,973

2.967 3.297
2,732 6,910

Total Spain, &c

2,19S

230 5,699 9,207

Qband Total 3,811 1,789 8,404 445.905l625.329

Shipping News.—The exports of cotton from the Unite
States the past week, as per late.^t mail returns, have reache
19,ai7 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and publislied in
the CuRONlCLE la.st Friday. With regard to New York we
include the m.anifests of all vessels cleared up to Thursday
night of this week.

Total balet.
New York—To Liverpool, per steamers City of BerliB, 768

City of Montreal, 2,104. ...Scythia, 314. ...Spain, 2,467
Wyoming, 2,417 f,©?©

To Havre, per steamer Normandle, 33 33
To llremen, per steamer Leipzig, 101 101
To Genoa, per steamer Burgundia, 200 200

New OiiUiANS—To Havre, per ship Ryerson, 4,611 4,611
To Rouen, per steamer Chancellor. 200 200

ClIARU.STON—lo f arcelona, per brig Maria Luisa, 528 528
Baltimoue—To Liverpool, per steamers Cai'ohna, l,ll*i

Hanoverian, 1,942 3,f53
To Krcmcu, per steamer Habsbuig. 173 173

Boston—To Liverpool, per steamers Norseman, 699...Favonia,
754....Virginian, 397 1,850

Philadelphia—To Liverpool, per steamer British Princess, 393 393

Total 19,217

The particulars of these shipments, arranged in our usual
form, are as follows:

Liter- Bre- Barce
pool. Havre, Rouen. m«n. tona. Genoa. Total.

New York 8,070 33 101 200 3,404
N.Orleans 4,611 200 4,811
Charleston 528 628
Baltimore 3,058 173 3,231
Boston 1,850 1,S50
Phlladelp'a 3'it3 393

Total 13,371 4,614 200 274 528 200 19,217

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to
the latest dates:

New Orleans—For Liverpool—May 17—Steamer Yucatan, 5,614....
May 21—Ship City of Liverjiool, 4,850.

For Havre- May 21-Steamer I'rovencia, 3,318.
For Vera Cruz-May- 19--8teiinicr Tobasqueno, 180.

Boston-For Liverpool—May 16—Steamer t'amaria. 167 May 21

—

Steamer Mis,'<ourl, .

Philauelpuia—For Liverpool—May 16—Steamer Pennsylvania, 195.

Below we give all news received to date of disasters to vessels
carrying cotton from United States ports, &c.

:

ASSTRIA. bark (Br.), from Mobile for Liverrool, before reported ashore
ou Port Ellen, parted Iu two loiiKitiidinally .about midday May 7.
About tOU bales of cotton iu or about wreck.

Cotton freights the past week have been as follows:

Sattir. Hon. Ttiet. Wednee Thurt. Pri.

Liverpool, steam if

,

l8' ifl* %• V \' "u"
Do sall.-.d. .... .--. ..«. .... .>•

Savre, eteam....e. %* V %• V V V
Do sail e. .... .... .... .... -.-. ....

Bremen, steam, .e. %* H' 3b> % Sg- V
Do sail t. ..-• f•• .-.. .... .... ....

Hambnrg, steam . e. "is* V H' >** k' V
Do Ball...e .... .... .... .... .... ....

Amst'd'm, Bteam.e. V V V %' V »b*

Do 8all...e. .... .... .... ....

Reval, steam... c Sic^^sa* 3l«®733« »1C»''32' 'uijaTja' Siea'sa* »l«®''3i*

Do saU e. .... ....

Barcelona.steam.c. V V »»• ht' i-j* V
Qenoa, steam e. 'le' 't«* TlS* ha' ^i«' ,''•••

rrioete, steam ...e. '16' he' 'l«* •i6- 'u* 71,'

Antwerp, steam.. c. 'it' ^' H' >4* '4* ij*

* Compressed.

Liverpool.—By cable from Liverpool, we have tlie following

statement of the week's salea, stocks, &c., at that port. We
add previous weeks for comparison.
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Bales of tbe wetk bales.
Of which exportere took
Of which speculators took..

Aales Aiuerieau
Aotual export
forwarded
Total stock -Estimated
Of which Aiuerioan—Estim'd

Total iii.purt of the week...
or whfcn American

Amount afloat
O* wlil"*i > Tn*»i1*«ii

May 2 May 9. May 16. May 23

52,0<0
5.200
1.6JI

KI.OJO
lH.'KKi
l:i,700

1,049,00<
7.77,00(
.ig.OOf
2'I,0W

214,00(
81.011'

56,0O(J
T.4!l0
2,41)0

4 <.000
17.000
14 9i)0

1.041.00(1
7j2.00(
7H.0OI
49,000
1B5.OO0
44,0O0

74,000
5,500
6.UO0

48.000
8,100

1 1 ,200
997,1100
722.000
31.000
2.t.000

167.000
30,000

79,000
5.700
7,300

57,000
9,.">00

1 1 ,500
947.000
672.000
41.000
15.0(0

164.000
31,000

Note —7.85;> bales which we-e burnt at Liverpool are deducted from
the total stock ; 4,480 bales of the abiire were American.

The tone of the Liverpool market for spots and futures each
day of the week ending May 23, and the daily closing prices

of spot cotton, have been as follows:

Spot.

Market, (

12:30 P.M.
j

i.l<l Upl'dh
iua.Orl'ns

Bales
Bpec.&exj-

lutura.
Market,
12:30p.m.

Market,
5 p. M.

Saturday

Business
KOOd.

6H
6^

10..W(
2,000

Stead;.

Steady.

MonttaiA TuetdayA Wednea.

Steaily;
.less active

688 6^1a
15,030
3,000

10,01 M>

2,0C0

Quiet
but

steady.

Quiet;
littU
duing.

Quiet. Easy.

Business
g.jod.

6t'«6 '18

1 2 OUO
3.000

Steadier.

Quiet.

TKurtd'y

Quiet.

66,6

12 000
2,000

Pteaily
with fair
demniid.

Steady.

Business
good.

65,6

12,000
2.000

Steady.

Steady.

The openiiirj liighest, lowest and closing prices of futures at
Liverijool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

CrTheprtccsaregiveHinpen.ctandeUlit.ihua: 5 t)3 meansb 62-64rf.,
and R 03 mtana « 3.fi4rf

Sat., May 17. Moo., May 19. Tu es.. May i

Open

d.

Hiflh Low.

d.

Clot.

a.

Open

(I. (I.

Cios.

rt.

'Jp€n

d.

Low.

d.It. •t.

May til-- 618 aia 6 18 6 19 6 20 61)1 eio 6 IS 6 IS 6 18

May>June . e 17 lil8 6 17 Bis 6 20 6 20 8 18 6i0 6 '.e 8 19 6 18

June-July.. 6 19 fliil 619 6 21 1623 623 6 22 8!i2 6 21 62! 6 20

Jttly-AuK.. 6 21 8 85 6 24 6 25 (627 6 2; 627 61iT 6i6 6 26 6 25
Aai<r.-8ept. SfS 6ii9 U88 6 2'^ est 831 6 30 8 81) 6 3U 6 80 6 2S
September.. 6 31 8 31 8 81 6 31 8 33 633 8 33 6 33 8 32 6 32 .131

Bept.-Oct... 6 25 6 83 623 8;S 6 2J 8 29 6B8 6 2S 6S7 B27 8 28
O0t.-NOT„.. 6 11 614 6 14 614 618 6 16 6 15 6 15 8 13 6 1.1 8 13
Aov.-Oeo.. 61Q 611) 610 610 1,11 611 Oil 611 6U9 »(0 6 09
Dec.-!»n....

Jan.-Feb.... ..

Teb.-March. .... ....

d
8 18

6 18

8 20

6 2;^

8i8
631

8 28

8 13

6 09

May
li«y-Junc.

Jnnp.jMly.

..'Jnly-Aufr..

AuK.-Bept.
- September..

8«rt.-0ct . .

.

OOt.-NOT..

Not.- Dec.

,

Dec-lau...,
an.-Feb ...

Feb.-Mnroh

Wednes., May 21.

Open Hich Low. Ctos

d.

6 IS

618
6 1b

6 25

6 28

631
6 26

6 13

6 011

d.

8 18

6 1b

62'
6 26

6 29

8 31

6 26

6 13

ec9

d.

6 18

6 n
619
6 24

628
881

il.

618
6 IS

6 20

6 25

6 28

8 81
6 '.6

6 13

6 09

Thurs., May 32.

Open fflsft Lmo. Clot.

620
6 22

6 23

680
8 33
827
611
6 11

d.

8 20

6 20

6.2
8 2'

631
638
6 28

eis
8 1!

d.

6 20

8 20

6 21

8 26

6 30

6 33

6 27

611
6 11

'I.

6i0
6 20

6 22

8 27

6 31

6 3S

6iS
6 15

6 11

Frt., May 23.

Open Hifih Low. Clot

d.

6 29

633
6 24

8 28

6 3';!

6 35

8 30

618
8 13

612

d.

6 25 6 24

6 25 6 28

8 25 6 24

6 30 6 28

8 31

6 36

6 31

6 18

6iS
6 12

6 82

6 35

8 30

6 18

8 18

612

d.

8 21

6 24

6 25

629
833
8 38

6 30

6 18

6 15

e 12

BREADSTUFFS.
Fridat, p. M , Miy 23, 1884

Flour as a rule has been very quiet and more or less de-

pressed. The liigher grades of both ppring and winter flour

have been t)ie best sustained, but even these have sold to only
a mcderate extent. Most descriptions have been in ample
supply. To-day the market was quiet but steady.

"Wheat has been in better dema.id for export, and the firm-

ness of holders has alone prevented a notable increase in the
trade. Foreign exchange has at times been somewhat more
favorable to exporters, and tliis fact has encouraged business,

as also have the rather stronger markets in Europe ; wliile

the possibility of an import duty being levied on wheat l)y

.France and Germany has not been without a certain influence-

High rates for money and excessive carrying charges, how,
«ver, have caused a fulling off in the speculative transactions
iheie, and in Chicago the same causes have produced a like

xesuU. The weather lias been favorable for the crop. Prices
iave fluctuated frequently. Yesterd.iy they advanced, owing
to light receipts at Chicago and some demand from the shorts.

Today there was a moderate business here at a decline of i^c.

<o Ic. No. 2 red sold at $1 03 in elevator, fl 02i^(@.|l 031.^

for June, fl 04^@|1 O.-JJ^ for July, and fl 04%@|ro5i^ for

August, showing an advance for the week of 3o. on the spot,
while a rise in futures at one time noticeable was lost to-day.
The bull clique at Milwaukee, it is stated, refuse to sell. No.
3 red closed at $1 03)^ for June, ?1 05;\' for July, $1 05 for
August and $1 05;':^ for September.

Indiiin corn has been in fair demand for export and prices
have advanced a little. Tlie speculation has been unusually
small, however. The weather has been favorable in the main,
but theie are fears expressed that some of the stock at Chi-
cago will have to be posted as unsound if it is kept much
longer. To-day there was a light trade here at a decline of J^c.
to '4C. No. 2 mixed closed at C-'Jc. in elevator, 623>2C. for May
and June, 64o. for July and 65^c. for August, showing an ad-
vance for the week of J^^c. to Ic.

Barley is out of season. Rye has been firmer and fairly
active. There is considered to be a possibility of an import
duty being levied on this cereal by France and' Germany. Oats
have been quiet and featureless, beyond the fact tliat prices
at one time advanced slightly in response to a rise in other
cereals. To-day the market was dull and weaker. No. 3
mixed closed at 37i^c. for June and 38c. for July.
The following are closmg quotations:

FL')DR.
3 00 ' Patents, winter *5 00a (> 63

City snipplDji extras. 5 00» 5 10
Southern bakers' aud
family brands 4 7.i» 6 25

South'n sklp'g extraa 4 00 .» 5 50
Rye flour, superfine. . 3 80 1* 4 10
Com meal—
Western, ifeo 3 009 3 40
Brandywine, *o 3 35 a 3 45

GRArN'.

I

Cora—
-9

I Western Yellow . 65 « 68
9J S

I

Rye—Western 6t» a 71
103 a.... State ACanada 73m 7." >«

79 »10G Oats-Mixed 36 d Si'i
8'.... White 40 a 44
a No. 2mixed 37 a 3714

59 a> 63H No. 2 whitfl 4 ij » 41\
63 8 64 Barley -No. 1 Canada 8
65 a 70

I
No. 2 Canada »

65 ® 68 State, two-rowed a..,.
65 a 70 ' Stati', sii-rowed a

The movement of breadstuffs to market is indicated in the
statements below, prepared by us from the figures of the New
York Produce ExchanTe. We first give the receipts at Welter a
lake and river ports, arranged so as to present the compara
tive movement for the week ending May 17 and since Aug. 1

for each of the last tliree years: •
*

No. 2 spring. ..? bbl. *2 3oa
No. 2 winter 2 50a 3 10
Superfine 2 90 a 3.50
Spring wheat extras.. 3 25 3 4 50
Minn, clear and stra't 4 00 <* 5 75
Viutershipp'gextras. 3 50® 3 65
Winter clear and
straight 400a 6 00

Pitents, spring 5 00a 6 60

Wheat-
Spring,per bush.
Spring No. 2
Red winter, No. 2
Red winter
White
White No. 1

Com-West, mixed
West. mix. No. 2.
White Southern..
Yellow B"uthern.
Western white...

Receipts at— Flour. Wheat,
j

Com. Oatl. Barley.
\

Rye.

Bbts.lWlbt Bu8h.60ni»;Bush.56ll)i. BushJS3lbiBluh.4SlbslBluh.liaib>
ChlcaRO 42,483 45,820, 408.746 620,932 31,685 22,823
UUwankee .

.

34,317 105 085 11,820 48,917 79,019 S.TIO

Toledo l,8T9 ll2,19t' .72,275

Detroit 2,180 73,252 15,193 17,213 ;s.si7,

Cloreland. .. 8.950 68,903| 8.700 30,125, 2,500
jt. Louis.... 22,762 156.526 218.210 102.501' 17,050! 2,75'J

Peoria. . ... 1,005 2,750 1 '.5,125 211,035 12,000 11,000
Oulnth 51.('S1

I

Tot. wk. '84 1 5;.608 611,468 848,771 1.001.488 15-1 781 43,3! 2
Same wk. '83 168,257 69i.510| 1,287.316 928.8771 183.781,' 118,551
Same wk. '82 187,930 197,200, 1,371,683 609,953 93,041. 38,353
iinooAug.l—

1

1883 7,537,434 63 505.435 82.215,08i| 52.0S1 818, 16.5 ;l I5t| 8.3Sil01
188« 7.885,173 67,787,601 75.880,671 12.0S0.15li 11,862 789 4.018,635
1881 6.486.107 3«.938,»S3! 9i02«,.S04 30.5.39,307 11 ,60il.l'J7 8.583.159

The comparative shipments of flour and grain from the same
ports from Dec, 34, 1883, to May 17, 188-1, inclusive.for four
years, show as follows:

„, ,,,,,
„',?8,?-'^^- 1882-83. 1881-82. 1880-81.

PiO""^ bble,- 3,953,650 3,651,289 2,818,873 3,294,495

(Thoat bush. 14.805,39)
Corr 33.895,519
"»ts 17,069.919
Sarley 2„'^.ib.3h1
Hyf 2,164,219

10,602,132
38.'238,.'C3
10,392 293
4,372,716
1,273,160

8. ^35,589
29,308 316
11.3:^5 832
1,932,715
1.115,01«

16,191,785
27,'.313l6
10,737,111
1 .865.399
950 817

I'otal grain .... 70 451.438 70,S79,->00 52,0i"',50J 57,261.928
Below are the rail shipments from Western lake and river

ports for four years:
1884, 1883. 1882. IbSl
Week Week Week Week

Mayil. May \9. Mny 20 Mai/ 21.
Floor bbls. 159,193 81,679 46,959 lai 490

*h(.at.. 'jash. 398,2«5
Oorr..., ... 876.020
5ats 981.235
3arley 64.25 J

^ye 98.559

326.843
381, '194
623.837
54 5;)2
53.833

110.913
254,5 17

499.518
3 1.746
45,1 O J

407,202
512.720
7..6..i36
5'..802
.38,107

Tot^ 2.421,129 l,411,09J 979.1^21 175:),217
The exports from the several seaboard po:ts for the week-

ending May 17, 1884. are shown iu the annexed statement:

from— flgur. Wheal.

Sew York
Boston. ..

Portland

,

Montreal.
Philadol..
Baltim'rc
V.Orl'ns

.

rotal w'k.
^'nie time
IS03. .

Bbli.

82,258
15,230

300
5,334
7,117
1.010

111,2'^

11 P. 56k

Bii'h
250.7 9

9,90

77,493

458,470

79,603

619,S174

Com.

Biith.
166.92(1
109,270

1.323
275,515
9.8,737

651,771

1.250.121

OaU.

Btith.
47.6JI

9.774
1,544

Jtye.

Buth.
103,431

58,939

6.110

16,921

120,385

11.9.533

Feat.

5o,!91-

."»,961

66,671
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The <l(»tiiiation of theHo exi>ort8 is an below. We add the
orresijoii'liiij; jKM-iod of hust year for ooiupariaon:

Flour. Wheat. Com.
Bipcrtt
for Keek 1884. 1883 1881. 1883. 1884. 18S3.
to- Week. ir<i€*. Week. Week, Week. Week.

Vo» 17 Uay 19. Uay 17. Uay 19. Uay 17. Uay 19.

BhU Bblt. Biuh. Buith. Biuh. Bwh.
Cn.KlnR. 58..'540 aa.-m .180,144 3'.98Jil 417.8:0 n73,9fll
Ot>utln'ut 'J.Ultl l!.4ti7 41U,4fl9 2SI,73S 211.697 2()1.7(i7
B.&C.Aiu 11 :iio S.GiXI 11,121 K.JtiO
W. In>lle« 17.!)>i'J ]4.!ia7 4.S03 9.031 2.sii2
Brit. Core 17.609 2J 327 1,727 2.114
Oth.o'nt'8 422 23 324 110

Total... 111.27S) IIS-'SUS 796,«03 619..374 051,771 1,250.124

By adding this week's movement to our previous totals we
have the following statement of exports since September 1,

this season and last season:

now. Wheat. Own.

t2-p«rt« lino 198»84. 188Z-8S. I88&84 1S88-SS. 1883-84. 1882«1.
StDt. 1, to- Stpt. 1 1.' Sept. 1 fn Sept. 1 M Sept. 1 tn Sept. 1 to Sept. I (

.V«v 17 May 19. Mai, 17. May 19. May 17 May 10.

Bblr. Bblo. Busli. BmH. Bush. Biuh.

Dn. Ktnxdom s.cci.Tsa 4.S04.T3I 19,8.0.608 81,013 B7I 2a 275.S08 24,.'VIS/,«7S

OoDtlnent . .

.

878 902 S9-.'.8i0 12,880 006 24,073 035 6,0j5,830 4,T00.0ii

3. A C.Am... eoo.880 518.1-57 1.22.S 119.552 1,3I8.7»7 801,170

Weat Indies. 816,391 002 471 87,385 63.353 303 336 .306,377

Brit. Col'nieK 424.210 434.126 8010 15,606 121.303 82.495
0th. ooontr's 34..''83 3'.>,442 17,567 203.206 118,274 117,312

Totjil. .. S.500.04X 6.H33 557 32.751 .531) 55.489 343 2U.123,i«8 30.OI30.119

Tlie visible supply of grain, comprising the stocks in granary
at the principal points of accumulation at lake and seaboard
ports, and in transit by rail and water, May 17, 1884, was as
follows:

Com, Oatt, Barley,
bimh. buth. hitth.

485.769 9S9,593 I.S798

Wheat,
ImsA.

2.075.473
48,000

In ttore at—
Hew York
Do afloat (est.)

lUbany
Buflalo 69i>.870
OtUoajro 7,626.d37
Milwaukee 1.01^,843
imluth 2,438.647

18.000
3S-7.676

4,402,.'i87

11,08J

26.300
l..!i3

317,678
! 17

57.246
81.525

203,723

roledo.
Detroit
OewBKP
Bi. I.onie
Cincinnati
Bostoi (lOth)
ToronH'
Montreal
PhllartelpWa
Peoila
IndJanapuUs
Kansas City
Baltimore
Down Mi88lssii>pl.
On rail

On!a>;o.

941,326
153,024
102.250
325,7i)l
87,?16
32,:i82

1.52,642
211.261
410,623

8.751
?3,300

133,409
455,925

222.949
17.304
70.000

1,398,191
IS", 130
70,857

S70,U2
93i',578

Onojnal 1,008,820

Tol.May 17,*?4.
Tot. May 10. 'f4
Tot. May 19. 'S3.
Tot Maj 20. 'S2
Tot. Mav 21, '81.

100
106.717
11,748
10.800
61 472

223 658
13.974

684.73 i

645.361
1,102.200

4i',75i
•

27,601 17
5-..838

2o0.5z9 14.135
53,884 1,588

115,993 •318
10 .TO8

14,'J37 3,201
l.V2,223 •••>>
97.369
10.51)0
24.987
7,639

34.380
511.-0.) 17,318
841,3;9
13.\loO

busft.

40.773
48 0U0
13.000
36,50.)

522.( 60
21,0:2

i'sbs
I,li51

.10,328
45.471
10.50

30 684

36.256
12.300
2.10.-!

3.724

59'.i35
65.5(0

258,432

ia.297.790 9.96~.919 3.161,988
20,297,614 10,517,703 3 4'if',102

20.346,587 14,6S5,S58 3,>r71.243
9,8:)4,2:.'4 8.158,139 l,89«.(>-8

10.561.830 11.233,009 8.721.218

4(^2,617 1.218.903
511,:U1 1,334,231
790,570 1.734,269
189.701 99H.119
737,502 207,557

THE DRY GOODS TRADE.
Fridat, p. M., M.iy 23, 1884

In the wholesale branches of the dry goods trade the past

wetk the volume of bu.-iness was exceedingly light, and dis-

appointing to manufacturers' agents, importers and jobbers

alike. The season has now so far advanced that nothing

beyond a mere hand-to-mouth demand is looked for by whole"

sale merchants, but even these moderate expectations were
not realized. There were very few out-of-town package buy-

ers in the market, and their purchases were confined within

very narrow limits, while the order demand was conspicu-

ously light, despite favorable accounts regarding the increased

activity of the retail trade, and encouraging reports about the

condition of the growing cropi. Of course the lata financial

upheaval has engendered a very cautious feeling among
merchants, and some little time will probably elapse before

confidence is fully restored. The retail trade throughout the

country has been greatlystimulated by fine seasonable weather

and liberal quantities of spring and summer fabrics were un
doubteilly placed in the channels of consumption during the

week. Notwithstanding the late lull in business, jobbers and

the manufacturing trade are paying up promptly as a rule,

and jobbers in most sections of the country report very little

difficulty in making collections from their customers.

Domestic Cotton Goods.—The exports of domestics for the

week were 8,289 packages, including 2,343 to Great Britain,

827 to Chili, 300 to British E%)it Indies, 120 to United SUtes of
Colombia, 113 to Venezuela, and minor shipments to other
destinations. The demand for nearly all degcription.i of cotton
goods was extremely light at first hands, and the jobbing trade
was very quiet. Despite the lack of demand prices are with-
out quotable change, and the most desirable fabrics are
steadily held, though slight concessions could probably be ob-
tained by buyers of "round lots" of outside makes—if any
such buyers could be found. Stocks of plain and colored cot-

tons are gradually increasing, but production is being kept
within reasonable bounds, and no unwieldy accumulations
exist as yet. Print cloths were in moderate demand and fairly

steady on the basis of 3^0. for G4x643 and 3c. for 56x60s, with
rather more sellers than buyers at these figures. Prints were
very dull in first hands, but a fair business was done in these
goods by j bbers; and other wash fabrics, as ginghams, Hwna,
chambrays, foulards, sateens, &o., were in fair request.
Domestic Woolen Goods.-The demand for woolen goods

has shown no improvement, the transactions of the week (as

regards now business) having been very unsatisfactory. Many
of the most popular lieavy cassimere^, worsted coatings and
overcoatings are well under the control of orders, and fair
deliveries of these goods were made on account of early
purchasep, but the supply of indifferent styles and poor
qualities is somewhat r.edundant. Stocks of Kentucky jeans
in first hands have been reduced to a minimum by curtailed
production and recent large sales, and goods of this class are
steaditr than of late. Satinets continued to move in fair

quantities on r.ccount of back orders, but the current demand
was only moderate. Jersey cloths, cloakinga'and stockinettes
were in light and irregular demand, and dealings in flannels
were mainly restricted to popular makes of white wool
flinnels, in which a fair trade was done by agents. Carpets
and shawls ruled quiet, and the demand for hosiery and knit
uudtrwear was exceptionally light.

Foreign Dry Goods were dull and featureless in first hands,
and the jobbing trade was spasmodic and irregular. There
was, however, a steady call for small parcels of light summer
fabrics, as white goodf, laces, nun's veilings, summer silks and
specialties in ribbons and millinery goods. The auction rooms
presented small offerings of assorted goods, but with indiffer-
ent results, the detnand having been slack and prices low.

Imitortatlons of Dry Goods.
The importations of dry goods at this port for the week

ending May 33, 1884, and since January 1, and the same facts
for the corresponding periods of 1883, are as follows:
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^0tttltcim %mihtvB,

Thos. P. Miller & Co.,
BANKERS.

inOBIIiE, AIiABAlTIA.
Bpedal attention paid to collections, with prompt

remittances at current rates of exchjirwe on day o/
payment. Buy and sell State of Alabama and City
of Mobile Bonds.
Correspondents.—Bank of the State of New York

New York; Louisiana National Bank, New Orleans;
Banfc of Liverpool. Limited. Liverpool.

THE CIT¥ BANK OF HOUSTON,
CAPITAL, $500,000,

Houston, Texas.
We give special attention to collections on all

accessible points.
DiKKCTORS.—Benjamin A. Botts, Pres't; F.A.Rice,

C.C. Baldwin, W. B. Botta, Rob't Brewster, 8. K.
Mcllhenny. B. F. Weems.
B. F. WKBMS, Cashier. BKNJ. A. BOTTS.Pres't

W. T. Blackwkll,
President.

P. A. WILKT,
Cashier.

The Bank of Durham^
BURHAIlt; N, C,

With ample means, and facilities excelled by no
Bank in the State, invites correspondeQce and pays
special attention to coilectiona.

B. Bu&RUSS. Pres't. A. K. WAiiKSK, Cashier

First National Bank,
TVILinilVGTOlV, N. C.

CoUeotionB made on all parts of the United 8ta< ea

Wm. C. Couktney. Pres. Ernest H. Pbcxole, Cash

BAJiK OF CIIARLESTOIV,
National Banking Association

CHARLESTON, S. C.
Special Attention gitkn to Collbctionp.

MERCHANTS' NATIONAL BANK,
JEMOIIinOND, VIKGINIA.

Collections made on ail Sontliem points on best
terms ; prompt retun s.

.TWIN P. BRANCH, President.
John F. Glenn. Cash. Fred. R. Scott. VIce-Pres't

TIIOMAS BRANCH & CO.,
BANKERS AND COMMISSION MERCHANTS.

RICHMOND, VIRGINIA.
Virginia Bonds funded under the Funding Act

passed bythe last Lejrislature, for J^ percent commis-
Bion. New North Carolina 6 percent bonds, secured
b7 lien on the State's stock la the North Carolina
Railroad, for ««le.

'WissUvn ^atttijers.

THE
Texas Land & Mortgage

COMPANY LIMITED,
(OF I.ONDON, ENGI.ANI>),

Transact a genentl Financial and Agency Business tn

the State of Texas and Europe.
New York Correspondents:
BLAKE BROS. & Co.,

Wail Street.

C. E. WELLBSLET,
General Manager,

DALLAS. TEXAS.

Montana National Bank,
HELENA, m. T.

UNITED STATES DEPOSITORY.

WBLc&tcxn IBmiUerB.

]N^. W. Harris & Co.,
INTESTMENT BANKERS,

No. 176 DEARBORN STREET,

CHICAGO, ILL.

T>rk"\TT^C! State, County, City, Town, School,DUIM Uij, and Car Trust Bought and Sold.

The funding of entire Issues receives special atten-
tion. Write us if you wiL;h to buy or sell.

(S/onxtncvci^l Q^tix&s.

BrinckerhofF, Turner

& Co.,
Manufacturers and Dealers In

COTTON SAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAB
COVBRI.NG, BAGGING, RATIJNS DUCK, SAIL

TWINES, Sec, "ONTARIO" SEAMLESS
BAGS, "AWNING STRIPES.

Also, Agents

(TNITED STATES B17NTING CO.
A full sapply, all Widths and Colors, always In stock

No. 109 Dnane Street.

BrownjWood&Kingman
SELLING AGENTS FOR

Geo. H. Gilbert Firg. Co .

Arlington Mills, Krccniiin Mfg. Co.,
ICeiil'reiv ITIfg. Co., Janips PliIIIIps, Jr.

FItoliburg Worsted <'o;.
George ^Vliltney, <:outlueutal Mlllsi,

Lincoln Mills.
BOSTON, 31 Beafoid Street.

Ti:ij-w vnnt^ * '^S & CO Worth Street, andliiW ^OKKjgg ^ 37 Tliomas Street.

Joy, Lincoln & Motfey,
BFCCESSOH8 TO

E. R. irilTDGE, SAW^YER & CO.,
43 & 45 White Street, 15 CHAUNCEy Strbit,

NEW YORK. BOSTON.
AGENTS FOB

Ocean niillB Co., Atlantic Cotton Mills,
Pcabody Mills, Cbicopec Mtt;. Co.,
llerton New Mills, White Ml';;. Co..

Saratoga Victory Ml's^ Co.,
Hosier]' and Varn Mills,

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

BELLING AGENTS FOR LEADING BRANDS
BROWN Sc BLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS, DUCKS, &0.

Towels, (laUtB,'WbIte Goods ic Hosier]
Drilli, f>heeling8, Oc., for Export Trade.

Capital, $250,000
C. A. Bboadwateb, Prest. A. G. CLABB:E,V.-Pre«t.

B. SHARPg. Cashier.

D. G. FONE8,
J
STATE BANK, ) C. T. WALKER

President. I Incorporated 1875. { Cashier.

German Bank,
. LITTLE ROCK, ARKANSAS.
Capital (Paid in) • . . . $250,000
Prompt attention Klven to all business In our line.
N. Y.<'<iiiUEBPON-i)i!NTS.—Donnell, Lawson & Cc.

and the Metropolitan National Rank.

Thos. M. Thounton. Wm. W. Thornton. Cash.

W. F. TIIORNTOJV &. SOX,
(Established 1859.)

BANKERS AND BROKERS,
BHELBYVILLE, ILLLNOIS.

CoUeotlonsmade In Staelbyand adjoining Counties
aid Proceeds remitted on Day of Payment.
BKKERKNCKS—National Bank of Com., erco Now

York. Union National Bank, ClnriTnati. Third
Nation 1 B'nk. St. Louis. Traders' Bunk, Chicaeo
Harrison's B Dk Indianapolis.

ESTABLlaUED ItTl.

P. F. KELEHFR & CO.,
805 OLIVE 8TRKKT, ST. LOUIS,

Dealers In Western Securities.'
Befanltod Bonds of Missouri Kansas and lliinoisa

Bpeclalty. Good Investment Securities, paylnu from
tU to 10 per cent, for sale.

.- .. 1. >/!.

References in New York, by permission Clark
Dodge t Co., 61 Wall St.; Hatco'i FooteTia WiUSt;
Befersaosa In St. Louis, Banks Kenerall7.

L. Everingham & Co.,
(Established 1865.)

COMMISSION MERCHANTS,
135 La Salle Street,

(ADJOINING CUAMBER OF COMMERCE),
CHICAGO.

THE PURCHASE AND SALE OF
GRAIN AND PROVIiKIOIVS,

on the Chicago Bo.ird of Trade, for cash or future
delivery, a specialty.

Special information, indicating course of markets,
freely furnished upon request.

ESTABLISHED 1855.

EUGENE R. COLE, Successor to

Sears & Cole,
STATIONER AND PKINTKB,

Supplies Banks, Bankers, Stock Brokers and Cor-
poratlons Willi complete outtlts of Account Books
and Stationery.
tW New concerns organizing will have their or-

ders promptly executed.

Wo. 1 WILLIAM STREET,
(HANOVER Sai7ARE.)

JOSEPH CI LLOTTS
STEEL PENS

1
SoidBy all DEALERSTHRouoHourTuEworld
[COLD MEDAL PARIS EXPOSlTION^IBZa.

'gnsnv^nci^.

OFFICE OF THE

ATLANTIC
Mutual Insurance Co.,

NEW YORK, January 24, 1884.

The Trustees, In conformity to the Charter ot

the Company, submit the following Statement
of its affairs on the Slst December, 1883:

Premiums ouMariue Risks from
1st January, 1883, to 3l6t De-
cember, 1883 .'. $4,108,953 10

Premiums on Policies not marked
off 1st January, 1883 1,539,232 53

Total Marine Premiiuns $5,708,185 63

Premiums marked off from 1st

January, 1883, to Slst Decem-
ber, 1833 $4,260,423 93

Losses paid during the same
period $1,901,042 38

Returns of Premiums and Ex-
penses $850,080 76

The Company has the following Assets, txz.;

United States and State of New
York Stock, City, Bank and
other Stocks $8,666,795 00

Loans secured by Stocks and
otherwise 1,956,500 00

Real Estate and Claims due the

Company, estimated at 425,C00 00
Premium Notes and Bills Re-
ceivaole 1,588,306 79

CashlnBank 335,710 68

Amount $12,972,312 47

SIX PER CENT INTEREST on the outstand-
ing certificates of profits will bo paid to the hold-

ers thereof, or Ihetr legal representatives, on
and after Tuesday, the Fifth of February next.

THE OUTSTANDING CERTIFICATES of

the issue of 1879 will be redeemed and paid to

the holders thereof, 6r tUelr legal representa-

tives, on and after Tuesday, the Fifth of Feb
ruary next, from which date all interest thereon
will cease. The certillcates to be produced at
the time ot payment and canceled.

A DIVIDEND OF FORTY PER CENT Is

declared on the net earned premiums of tha
Company, for the year ending Slst December,
1883, for,which certificates will be issued on
and after Tuesday, the Sixth of May ne»t.

By order of the Board.

J. H. CHAPMAN, Secretary.

TRUSTEES.
J. D. Jones,

Charles Dennis,

W. H. H. Moore,

Charles H. Russell,

James Low,
David Lane,

Gordon W. Burnham,
A. A. Raven,
Wm. Sturgis,

Benjamin H. Field,

Josiah O. Low,
William E. Dodge,

Royal Phelps,

C. A. Hand,
John D. Hewlett,

William H. Webb,
Charles P. Burdett,

Horace Gray,
Edmund W. Corlles,

Adolph Lemoyne,
Robt. B. Miuturn,
Charles H. Marshall,
John Elliott,

James G. De Forest,

Charles D. Leverich,
William Bryce,

William H. Fogg,
Thomas B. Coddington,
Horace K. Thurber,

William Degroot,
John L. Riker,

N. Denton Smith,

George Bliss,

WiUiam H. Macy,

JOHN D. JONES, President,

CHARLES DENNIS, Vice-President.

W. H. H, MOORE, 2d Vloe-Prcsldent.

A. A. BAVEN, S(liyice-;E>resldent
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THE
IMUTUAL LIFE
INSUKANCE CO. OP NEW YORK.

F. S. WINSTON, President.

ISSVES EYEBX DESCRIPTION OF

LIFEA-END WMENTPOLICIES
Rates Lower than other Companies.

ORGANIZED APRIL 14. 1842.

Assets, - - $101,148,248 25

THIRXY-FOURTH YEAR.

MANHATTAN
Life Insurance Company

OF NEW YORK.

156 & 158 Broadway, New York.
Old and tried, solid, conservative, economical. New

form vi policy—plain, libera], incontestable, non.
lorfeltable. Non-i)artlcii>iitin(r. very low rate policies
Issued. H*> well as lUe ordinary participating ordinary
rate policies. I.iberjil surrender values. Write for
Inlormation and apcncies.

II. STOKES, President.
H. Y. WEMPLE, Scc'y. J. L. HALSET, 1st V. Pres.
N. STEBBI.NS, Afy. U. li. STOKES. 2d V. Pres.

^tztimsWps,

o^i.\

Direct Line to France.

GENERAL TRANSATLANTIC CO.
Between NEW YORK and HAVRE,
From Pier (new) 42 North Klver foot of Morton St.
Tnivclers by tills lino avoid both transit by Engllifh

Railway and the discomforts of crossiOK the Channel
InasniHl) boat.
1. A Bli.Mil IK. Collier Wed.. Mayas, 8 A.M.
ST. I,.U Rl..\r. do Jousseltn ..Wed., Juno 1, 2 P. M.
( .VN.Mi.v, 111. iicmabiec Wed...luno 11,7 A.M.
i'uicK OP I'A.ssAOE—dncludlngwlne); To Havre—

First Ciil.ln.HOO and ifhO; second cabin, 160; steer-
axe, l^h -includiiiK wine, beddinf? and utensils. Ite-
turn tickets at very reduced rates. Checks on Banque
Transatlantique, llavrc and Paris, in amounts tosult.

Special Train from Havre to Paris.
The CompiMfnIe Generate Transatlantiquo delivers

at Its olUce in New Vork special train tickets from
ti»Jfe to I'aris. l!.HKKiiKe checked throunh to Paris
without examination at Havre, provided passengers
have the same delivered at the Company's Dock inNew York, Pier« North Hiver, foot of .Morton St.
at leaat two hours before the departure of a steamer

LOUIS DE BERIAN, Agent,
No, 6 Bonrllns Oreon

The United States Life

Insurance Co.
IN tuk: cit¥ or new york,

(Om;AM/KI> IN 1800.)

201, 202 & 2«3 Urondway, New York.

T. II. nUOSNAN. l»r««ltlont.

C. P. FBALriQif.Hoc'y. A. Wiikrlwkioiit, AsB'tSeo
(JKU. H. lUTKFoitl), Aotuiirjr.

By an act of tho LoKtMlature of thiH Stuto this Com-
panjr'A charter waa ho umondcd In 1883 that boreafter

all tho profits shall bolonK tu tho pollcy-boMors ex-

olaslTOly.

AU PuUelOii honcoforth Issued are Incontestable
for nnj- n\\\^v nftcr three yenrs.

i ^ paid ut onco ha soon as satlsfuotorx

I vcd at the Home Olllce.

.v:. .,.;^ .1 viuity, combtnod with tho largest 1fber>

allty, Hs.turos (ho ixtpnhirlty and success of this Co.

AUfonusof Tontine Policies Issued.

COMPAUISON OP UrblXKSS fOU TWO YEAIIS.
l««a. I8H3.

New lii.-iimnoe Written.

.

.M «oo.(K)*> 00 $6.23i.oon oo
I iiMit ;iik:o In force Itt.7^M.0<X» 00 laSOti.OOO 00
A»*i- 5,Ufi,S1446 5,2«8.2I248
r;tviii.ni.H to policy-holders 45y,67U 4H 475,923 98
Inureaso In now business written In 1883 over 1882,

H7 per cent.

GOOD AGKNTS, desiriuK to represent the Com-
pany. uro InvUed to address J. 8. OAFFNKY,
Suporlnteudent uf AKcncics. at Ilome Office.

OFFICE
CARPETS.

HOUSEKEEPEllS AND OCCUPANTS OF OF-riLKS tiike notice. lteff)ro buying' your carpets.
I.in<,leiiui. Oilcloths, or Mill liniis, call at BKNDaLi/S
AiNtii, 1 ;irpet Store, 114 I'ulton St., basement Uoor.
(.heapest place In New I'ork.

|?iibUcatt0tt5.

FOR sale:.

Chronicle Volumes
SINCE 1870.

Any oflHce possessing these volumes since 1870 has
at hand for convenient reference a complete and re-
liable tlnaucial history ol the period. Parties havioK
the more recent volumes can obtain from tho pub
Utjhers most of the earlier volumes, or complete sets
can be furnlsbcd.

AVILLIAM B. DANA Sc CO.,
» 79 & 81 WILLIAM 8T11KKT.

€ottaM.

James F.Wenman& Co.,
COTTOX UROKERP,

No. 113 PEARL STREET, N. Y.
Kstabllshod (in Tontino RuildluK) IMO.

Wm. Felix Alexander,
COTTON BROKER,

AVOVSTA, OEOROIA.
Entire attention nlven to purcba.sc of COTTON

TO OKDEH for SP1N.NKU9 and KXPORTER3.
ConBESPOXI>EXCE SOIJCITKD.

REPKnExrES.—National Hank of Aujrusta. Gu.;
TIenry He' tz * Co., Couimt^jiion Merchants New
York; Wililam M. Dana & io.. ProprU tors Cu.MMEU-
ciAL A ij'iNA.NCiAL CUiiOMCLKjOnd ulhor Ncw Ycrk
Uuusea.

TIIKtJKKATRHT I.IVINfi
.\iifliornt Hiirli UN ProT. flux
M ullM't Jittt. A. Ft'oiifle,
I'rnf. Iliixliy. HtKlil lion.
\\ .i:.4;liiiUiniir,K. A. Pioc-

i
fill. Kilwiiril A. Frrfittiin.

. Piitr. 'ryiiiriill. Or. \V. 11.
> 1 iirniMiift', l-'riinrrK PoM-pr

< 'iilifii*. Pi-(ilr«Hoi- l.nldwin
?siii|ih, Tlip Dukr »l Aruyll,
\v til. KtiicU, IIUh Thnc*
Uri-iiV, .1lr«. Ifulorli-Oiilh,
i*v». .lliicDoniilil. Hi-N. Oil.
plin n(( .It'll II liiLrclo^v, Thon.
Mil Illy, I'ritiii'iH <*fil(out\V.
\V. Sinry. .llititlivw Ai-iiold*

K iiNK ill.Trim VHon. HrownliiKt and many others,
aro roprcMontt'd in tlie pajiosof

Littell's Living Age.
Dnrlnu tho forty years of Its publication THE

Living auk has met with contlnuoui commenda-
ti(Mi and success.
A Wttkly J/(iu<u(n«, It ulves more than

THREE AND A QUARTEB THOUSAND
double-column oot,iiv(» pa^esof readlnji matter year-
ly. It nresenift hi uii inexpensive form. coiiBlderlrK
its »freat amount ol nmtlcr. with froslinoss, owUik
toils weekly issue, and with a satisfactory com-
Kleteness attempted by no other oublicalion. tho
est Kssays, Uevlows. Criticisms. Serial and Short

Stories.sketchOB of Travel and Discovery. Poetry,
^rieleulitio, llio;;raptilcal, llistorlcal and Political in-
formation,from the entire body of ForolKn Periodi-
cal Literature.

It Is therefore invaluable to every American
reader, as tho only saMsfactorllv fresh and COM-
PLETE compilation of an indispensable current
lUerature.—indispensable because It embraces the
productions of

THE ABLEST LITING WRIIEBS
Id all branches of Literature. Science, Politics and
Art.

"No other ptrlodtcal gives so diversified a view
of current literature, nut by abridgements, but by
publishinK ertire the best cssayi*, criticism.^, dis-
cussions, short stories, and sori^il roman«res of tho
day * • • It is for leaders of limited leisure or
purse the nioi^t convenient und avallaole mean) of
pofsessinK the uselve.s of the vtry beat results of
current criticis^m, pltilodophy. sclt-nce, and litera-
ture."—Pr£S^j/ffri*oi Jinnner, Pilishurg.
"Through its piijies alone It Is possible to be as

well Inf- rmed in current literature as by the peru-
sal of a long list of monthlies.' —Phiia. Eriqiiirer.
" Whatever mere is of Interest in the liteniry

and scientific world Is spread before its readers."

—

Boston Journal.
" No reader who makes himself familiar with its

contents can laclc the means of a sound literary
culture."—AViy York 'lYihunf..
"It furnishes a compU'to compilation of an In-

dispensable literature."— ('hio"£/o Evening Journal
" Remarkably Che IP for the qmilitvand auount

of readiUK fuinished."—Alontrrut Gmette.
" It is bv odds tho l>e.st periodical in the world."

—

Morning Star, Wilmington, N. C.
" We know of noiqualtoTiiE LivrNG Age for

variety of information, depth of interest, and punty
of tone. Ps pi'ges are Bunic;ont to keep an* reader
abreast with tho best printed thoufihta of tho best
of our contemporary writers. I', is the great eclec-
tic or the world "— Episcopal [iegiiter, PhilndeipMa.

* It flourishes in even more than youthful vigor
It has become indlspensHblo."-i\^cm York Obaerver-

" its leader.'^ are supplied with the best literature
of the day. " * • • There Is nothing notyworthy in
science, art, literature, biogra-hy, philosoohy, or
religion, tha cannot be found In it. * • It givoB
in acces.-ible form tho best thought of the age."—
Tilt Vhurchmfnt, Aew York.
" It becomes more and more necessary as thpfleid

of periodlcrtl literature broadens."—Zion's Herald,
Boston.

Published webklt at $8 00 a year, free of postaae,
or,
tor $10 50 The I..ITINO AGS and any one of

the American H Mon hll'js tor Harpei^s Weekly
or i/««"ri will be sent lor a year, postpaid ; or for
»W 50 Thk J..1VING AGE ano the Si. Aicholas, or
Z'{ppincocC'« Monthly. Address,

LITXEIil. Sc CO., noston.

<i!I^0ttoti»

Robert Tannahill & Co.,

Cotton ConimiHsloii Merchantgf

No. 01 stone Slr«et, NKW YORK.

Special attention crtren to tho ptircha^e and sale of
Future Cootmcta.

E. S. Jemison & Co.,
B A N K K B 8

ASH

COTTON COMMISSION MERCHANTS,
No. 10 Old 8Up, Ncw York.

Jemison.Groco & Co., Galreston, Texas.

Rountree & Co.,
COMMISSION MERCIIAIVTS,

NO. 12 OLD SLIP,
NEW YORK,

AND ^ORFOI.K, TA.
^^ Special attention given to tbe execution of

orders for the p»r?lia»G and sale of Cotton, (.riln
and ProTistons for future dellTery. UbenU adTiuic«s
Qjade oD consifiDments.

Henry M. Taber&Co.,
141 PEARI. ST., NEYV YORK.

COTTOIV.
Advances made on Consignments of Cotton. Con»

tracts for Future Delivery of Cotton booght and
sold on commission.

Tuttle & Wakefield,
C O T T O IV

And General Commission Merchants,
84 Beaver St., New York.

Liberal advances made on cotton conslimmenta.
Bpeciul attention ^ven to orders for contracts for
fnture dellyery of cotton.

WARREN' EWEX, JB. Joiix M. Ewex.

Ew^en Brothers,

COTTOSf BROKERS,
Nos, 31 Sc 33 Broad Street,

NAW YORK.

B. F. BABCOCK&CO.
COMMISSION MERCHANTS,

17 Water Street, LIVERPOOL,
Receive consfjirnments of Cotton and other Produce,
and execute orders at the Kxchanses In Llrerpool.
uepresented In New Yorl£ at the oCBce of

BABCOCK BROTUKUS & CO.,

SO Wall Sthkst.

JNO. W. TULLIS. H. liSliVtJT.

Jno. W. Tullis & Co.,
COTTON BirrERS,

EIIFAVI.A, ALABAMA.

Dennis Perkins & Co.,
COTTON BROKERS,

12S Pearl Street, New ¥ork.
Orders for Spot Cotton and Futures promptly

WALTER &KROHN,
COTTOIV BROKERS,

53 BEAVER STREET, NEW VORK.

Geo. Copeland & Co.,
COTTON BROKERS,

136 PEARL, STREET, NEW VORK.

Waldron & Tainter,
COTTOIV MERCHANTS,

97 PEARL STREET.

JOHN II. CI>ISB¥ &, CO.,

COTTON BUYERS,

mONTGOnERY, ALA.
PURCILiSB OKLY ON OBI^EBS FOB A CoMMISSIOJT
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©OttOtt.

Woodward & Stillman,
MERCHANTS,

Post Bnildinff, 16& 18 Exchange Place

NEir YORK.

MANS MADB ON ACCBPTABLK 8KCURITIBS.

Cash Adtances Made on Oonsignmenis.

SPKCIAL ATTENTIO.N to ORDERS KOH CONTRACTS

TotL FCTURK Delivery of Cotton.

COTTON, ALL GKADES, SUITABLE TO WANTS
OF SPINNBTRS,

OFFERED OX TERMS TO SUIT,

Uhhan, Abrah > m & Co., Leuman, Dl-rr k Co.,
New Orleans, La. Montgomery, Ala.

LEHMAN BRO'S,
Cotton Factors

AND
coiamssioN merchants,

No. 40 EXCHANGE PLACE.

MEMBERS OF TBE COTTOS, COFFEE ANDmODWE EXCUASOES.
Up-town office. No. 204 Church Street,

Neiv York.
Orders e^ccutod at the Cotton Exchanges In New

York and I>lverinK)l. and a<lvances made on Cotton
and other produce consigned to us, or to our corres-
pondents in Liverpool, Messrs. B. NewRa-ss & Co.,

and Messrs. L. BosenUeim & Sons.

GusTAVua C. Hopkins. Lucius Hopkins Smith.
CHARLES D. Miller.

Hopkins, Dwight & Co.,

COTTON
COMMISSION MERCHANTS,

No. 134 PEABIj street,
NEW YORK.

Okdebs for FnTURE Contracts Executed in
New York and Liverpool.

ClDottott.

INMAN,SWANN&Co

COTTON MERCHANTS,

liew York.

Henry Hentz & Co.,
COMMISSION MERCHANTS,

8 SoutU 'William St., New York.
EXECUTE ORDEnS FOR FUTURE DELIVERY

C O T T OW
at the NEW YORK, LIVERPOOL AND NEW OR-
LEANS COTTON EXCHANGES, Also orders for

COFFEE
at the NEW YORK COFFEE EXCHANGE.

CORRESPONDENTS;
Mossi-s. James Finlay & Co., Liverpool, London

and Glasgow.
Messrs. Smith, Edwards & Co., Cotton Brokers,

Liverpool.
^Messrs. Finlay. Muir & Co.. Calcutta and Bombay.
Messrs. Samuel H. Buck jt Co., New Orleans.

©UttDtt.

G. Schroeder & Co.,
SUCCESSORS TO

WARE & SCHROEDER,
COTTON COMMISSION MERCHANTS,

POST BI71IiDING,

16 & 18 Exchange Place, New York.

Special attention paid to the execution of orders

for the purchase or sale of contracts for future do.
livery of cotton. Liberal advances made on con-
signments^ ___^

Edward H. Coates & Co.
SUCCESSORS TO

CLAGHORN, HERRING 4 CO.,

COTTON COMMISSION MERCHANTS
No. 116 CHESTNUT STREET,

PIIIE.AItEI.PHIA.

Fielding & Gwynn,

COTTON FACTORS
AND

COMMISSION MERCHANTS,
16 and 18 Exchange Place,

Post Building, NEW YORK.

John C. Graham & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS
No. 18 IVlIUam Street, New York.

8ELMA, ALA.; MONTGOMERY, ALA.

Buyers of Cotton for a Commission. Orders for Fu
tare Contracts executed in New York and Liverpool.

Gwathmey & Bloss,

co:ninissioiv herciiaivts,
No. 123 PEARL ST., NEW YORK.

Orders for future delivery of Cotton executed in

New York and Liverpool ; also for Oratn and Pro-

Tisions in New York.

Farrar & Jones,
133 PEABI. STBEET, NEW YORK.
Liberal advances made on Cotton consignments.

Special attention given to orders for contracts for
future delivery of Cotton.

EIIRE, FARRAB &. PBICE,
NORFOLK, VA.

H. Tileston & Co.,
COTTON, STOCKS, BONDS, &.C.,

25 WILLIAM STREET, NEW YORK.
Orders in " I'\»tures" executed at N. Y. Cotton Exch

William H. Beede&Co.,
COTTON BROKERS,

No. 114 FEABI. STBEET.
Special attention given to orders for the buying

aua seUing of Cotton fob Future Dkhveby.

Alfred von Gundell. Charles mathopp.

von Gundell & MayhofF,
COTTOi\ BROKERS,

Nos. 2 & 4 STONE STREET, NEW YORK.

VOM GVIVDEEE &, MAYHOFF,
COTTON BUYERS,

inElHPHIS, TENN.
Wm. Mohk. H. W. Hanemann. Cle.viens Fisc her.

Mohr, Hanemann& Co.,

123 PEABIi ST., 186 GBAVIERST.,

New York. New Orleans, La.

Special Attention Gives to the Execution

Ol- ORDERS FOR FUTURE CONTRACTS.

E. A. Kent & Co.,
COMMISSION MEBCUANXS

IN

GRAIN, PROVISIONS AND COTTON,
WEL1,ES BUILDING, 5 BEAVER STREET,

Neiv York.
POOLE, KENT i CO., B. A. KENT * CO.,

CHICAGO. 8T. LOniS.

er, Wallace & Co.,
COMMISSION MERCHANTS,

No. 18 BBOADWAY.
Liberal advances made on Cotton consignments.

Special atCentlon given to orders for contracts for

future delivery of cotton In New York and Liverpool

Sawy

F. Hoffmann,
COTTON BROKER AND AGENT

38 Bt;E BE I,A BOURSE, H.AVRE.

%Xi&LXXViUtt.

HOME
Insurance Company

OF NEWT YORK.
OFFICE 119 BROADWAY.

CASH CAPITAL $8,000,000 00
Reserve for Unearned Premiums 2,4Jt7.(«i4 00
Hc-^erve for Unpaid Losses and Claims. S27.S77 04
Net Surplus 1.667. ^40 07

Cash Assets, Jan. 1,1884.. t'i',403.731

CHAS. J. MARTIN, President.
J. H. WASHBURN, Secretary.

^TNA
Insurance Company

OP HARTFORD.
Assets January 1, 18*4 192,643 80-
Liabilities for unpaid losses

and re-tnsuranoe fund 1,923,185 95
Capital .-. 4,000,000 00

NET SURPLUS $3,269,457 85

No. 2 Cortlandt St., Xcw York.
JAS. A. ALEXANDER. Agent.

Bullard & Wheeler,
119 MAIDEN LANE,

NEW YORK.
BAGCIWG AND IRON TIES,

(FOR BALING COTTON.)
Agents for the following brands of Jute Bagging.

' >• agle Mills,""Brooklyn ('lty,""Georgia,""Carolina,"
'Nevins, O," "Union Stjir." "Salem,' "Uorlcon Mills,"
' Jersey Mills " and " Dover Mills."

IMI'OBTEKS OF IRON TIES.

BAGGING.
WARREN, JONES &, ORATZ,

ST. LOUIS, Mo.
Maanfaotonn' AsmXt for the aale of Jut* Basglng

mrosTSBS of

IRON COTTON TIES.

North British

& Mercantile Ins. Co.
OB

LONDON AND EDINBURGH.
United States Board of Management,

NSW YORK:
Solon Hcmphrets. Ch'r'n, (E. D. MorganA Co.)
David Dows, Esq. (David Dows & Cto.)
E. P. Fabbm, Esq. Drexel, Morgan & Co.)
Hon. 8. B. CHITTENDEN.
Ezra White, Esq.
J J. AsTUR, Esq.

CHAS. E. WHITE, SAM. P. BLAODEM
MANAQEna

Office, 54 TYUllam St., New York.

\^ommercial

CJmon Ins, Ca
(OF LOND01T.t

ALFRED PELL,
SesiderU Manager,

No. 46 Pine Street,


