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THE FINANCIAL SITUATION.
The story of the week is soon told. Our banks furnisli

the facilities for the transaction of our daily business.
Wall street works so rapidly, that to effect exchanges, this
delicate piece of machinery must be run at the highest
pressure. It is only confidence in our fellow man that
makes this possible. Suddenly Wednesday morning the
Metropolitan Bank closed its doors. It proved to be the
last straw, for as quick as thought flic whole credit system

; in use for stock operations collapsed, the machinery for
making exchanges was thrown out of gear, and those who
could not hear the strain gave way. For the time being
no one apparently wanted stocks or anything else but
money, so an unreasonable panic prevailed with a frightful
fall in values as shown in our tables of prices on a sub¬
sequent page, and with most disastrous results to brokers
and their customers.
The events which have brought us to this point would

require very much longer time to relate, and yet may we
not briefly say that faults in corporate management and
faults in legislation cover in the main the causes that
excited the distrust, which the special disclosures of the
last ten days have precipitated. Looking only to the im.
Mediate influences, we have the failure of Grant & Ward
^Tith its marvelous, almost insane, revelations, attended with
widely-extending losses, the assignment of the North.
Western Car Company, supposed to be largely in debt
throughout the East as well as in the West, but more than

) WILIilAIWE B. DANA & Co., Pul>li«1iers,
> 79 & 81 William Street, NEW VOUK.) Post Office Box 958.

all the difficulties in our three Clearing House Banks,
each being of a similar nature, and all showing lack of
faithfulness on the part of the highest officer in charge.
These banks lost so heavilv, not because the country was

insolvent, not because their advances to merchants had not
been paid, not because brokers “defaulted—none of these
conditions existed—but simply and solely because of a

power inside the institutions that had.misused their assets.
Hence it is well to know that the brokers who have failed
in Wall Street do not in any degree owe their failure to
recklessness in their business management, or to their
holding of worthless securities, but wholly to the sudden
and total withdrawal of bank facilities which these startling
bank disclosures produced. They are the victims rather
than the cause this time.

AYe refer to tins feature because—passing the moral
question, which we discussed last week—there is something
very re-assuring in it, for though confidence can only he
slowly restored, a statement of the cause of the trou¬
ble

> brings out in strong light the truth ’ that the
public is not insolvent, and unit there is no reason why
general business' should be affected or why, for good prop¬
erties, the recovery should not he speedy,. In fact, mer¬
chants here and everywhere,and hankers and brokers in other
cities, except in case of some direct connection, have looked
almost with indifference upon our bank failures and wild
scramble in Wall Street. They are fully conscious of its
local, sporadic character. Some among us. however, are
trying to draw a likeness to IS73, and to predict now what
followed then. Xo such companion is possible. At that
time all classes, trades, corporations, municipalities, and
in a word the whole country, was in debt. And not
only that, but property for several successive years had
been marked up in values, and each advance had furnished
a basis for a new layer of debt—debt on debt, in increasing
magnitude, making a credit structure which some one has
aptly compared to a cone inverted standing on its apex.
We have nothing resembling that to-day. The general
public, as we have seen, is not the cause, and need not be
involved. It is a case simply of deep distrust, and
anything which will help to rc-assure the public
in our financial stability would' be of great ser¬
vice. Time will heal some of the wounds, but
Congress could do more at this moment by the repeal of
the Silver Coinage law, for the permanent restoration of
confidence, than all things else that could he done. Of
course, we know well enough that that law is in no degree
the immediate cause of the panic, but it is a source of deep
disquietude, and if it were out of the way conservative
classes would be re-assured, and foreign capital would flow
in here like a river, to take all good securities now.being
sacrificed.
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As already stated, the closing of the Metropolitan-Bank

Wednesday morning was the immediate event which
started the panic. Its large capital, its very large deposits,
holding in part the reserve of so many banks throughout
the country, but worse than all, the moral question involved
by the failure, following so speedily the frightful defalcation
of the President of the Second National Bank, made public
the previous day, served, in the then attitude of the public
mind, to unsettle all credit. The scenes and events which
quickly ensued forced the Clearing House banks to come to
the rescue, and to pool their assets for mutual protection.
This has now become the usual course in times of panic—
the conservative banks, which are always managed so as to
be prepared for the worst, are required when the hour of
danger arrives to support their weaker and more extended
brethren. The latter make the money and the former give
the stability. We suppose they both like it, or it would
not always be the case. In the present instance, and as
a result of this action, the Metropolitan opened its doors
again Thursday noon after the resignation of Mr. Seney
its President, and an increase of confidence was quickly
apparent in financial circles, the prices of securities
advancing sharply.
A fact that helped the improvement of that day was the

decided fall in sterling exchange which was due to the strin¬
gency in money here, the drawing of speculative bills the
proceeds to be used in our loan market, and the purchase of
securities made in Wall Street on foreign account. It is
not howTever believed that there has been any large move¬
ment of stocks or bonds to the other side, but there has
been moderate buying on European account for investment,
while the speculative movements in London are such as to
favor the arbitrage brokers in trading between the two
cities. A further fact, which had a favorable tendencv on

the day mentioned, was the announcement of the Secretary
of the Treasury directing that payment be made with
interest to the date of presentation of the bonds embraced
in the call due .rune 20th. *

It is probable that the recovery on Thursday would have
proved permanent had it not been for the important fail I
ures subsequently announced. The well-known ard highly j
respected firm of Fisk & Hatch closed their doors in the
afternoon of that day. In bank circles, this event was
seen to be inevitable the previous day when loans due i^y
the firm were called and not responded to ; but to the
street its announcement near the close of business Thurs¬

day came wholly unexpected, and of course proved very

disturbing, the stock market becoming panicky again.
Yesterday this disturbed feeling was further encouraged
by the closing of the doors of the Newark Savings Institu¬
tion, the rumors with regard to it being at first of a very
unfavorable nature. There was one rumor that Fisk &

Hatch had re-hypothecated securities left with them by this
bank, but a statement to us, made by their counsel, shows
that whatever use the securities in question were put to
was fully authorized by -the bank, and that they have now
been returned and the bank wholly satisfied. The institu¬
tion was closed simply as a precautionary measure. When
this latter fact became known the market recovered its im¬

proved tone, and prices again rose rapidly. It is probable that
in the main the effects of the disasters which have occurred

have now been felt, and that the recovery which has set in
will continue, unless there should be further developments
of a serious nature.

Union Pacific statement for March, though unfavorable
n3 expected, is more encouraging than were the ‘exhibits
for the months immediately preceding. It shows that the
company’s earning capacity' is far from exhausted, as many
would have us believe. In January and February com¬

bined the total net wore only $580,495, while now

March alone we have as much as $768,159. It is true that
this latter amount is over half a million dollars smaller
than in the corresponding month a year ago, but that
month in 1883 made an exceptionally good showing, owing
to a combination of favorable circumstances, and a repeth
t.ion of the large earnings then recorded could hardly he
looked for. If we go back to 1882, the loss is only $263,000.
and, as compared with 1881, there is actually an improve¬
ment of $275,000. This latter fact is important, because
in many respects the conditions in the weather prevailing
in the early part of 1881 were not unlike those that have
existed the present year. That the company should have
made larger earnings now, despite the additional drawback
imposed by the contest with the Burlington & Quincy, is
therefore a very gratifying feature. In the following table
we give the gross and net earnings of the three contending
companies, for March and the first quarter, during the laat
four years.

March. 1894. 1883. 1882. 1881.

Union Pacific — $ $ $ $
Gross earnings 1,972,712 2,391,758 2,392 59.3 1,854,723
Operating expenses .... 1,204,553 1,095,688 1,360,628 1,361,496

Net earnings 708,159 1,296,070 1,031,905 493^227
Chic. Burl. <t Quin —

Gross earnings 2,106,028 2,396,584 1,566,217 1,418.149
Operating expeir es.... 1,021,311 1,029,119 929,200 752,863

Net earnings 1,084,717- 1,367,465 637,017 665,286

Den. (£ Rio Grande—
Gro'S earnings .453,005 548,580 516,316 398,492
Operating expenses ... 435,255 344,357 299,812 234.094

Net earnings 17,750 204,223 216,504 164,398

Jan. 1 to March 31.
Union Pacific—

5,059,589
3,710,930

5.981,836
3,1-2,304

6,400,500
4.006,569

5,111.459
3,454,777Operating expenses ....

Net earnings — 1.3 18,653 2,359,572 2,330,931 1,636,682

Chic Burl. & Quiti.—
Gross earnings 5.775,262 5,633,280 4,632.351 3.7CO,018
Operating expenses — 3.040,865 2,735,700 2.603,4.1 2,176,749

Net earnings.. 2,678.397 2,897.530 2.018,930 1,584,169

Den. (C Rio Grande—
Gross earninirs 1,332,076 1,469,877 1.427,736 1.023.651
Operating expenses ... 1,207,5 33 1,008,505 940,511 664,«26

Net earnings 121,543 401.372 487,225 359.025

Here we find smaller net earnings this year than last,
by all ,the companies, both for March and the three months.
As an active strife between the roads has been in progress

during this time, the inference seems natural that the
decrease is attributable wholly to that fact. But that is
not correct, and, moreover, it is possible to give altogether
too much prominence to this one circumstance in seeking
to, account for the decline. We showed last week that the
falling off on the Burlington k Quincy must be largely
due to the diminished •movement of corn, which in the
previous year had been extraordinary. So the Union
Pacific,' though it no doubt suffered losses by reason
of the difficulties in the Colorado and Utah pools, was cer¬
tainly very greatly affected by the severe winter that has
been experienced. "We know also that the Denver & Rio
Grande suffered seriously by snow slides and snow storms.
Last year, on the other hand, the meteorological con¬
ditions were very favorable, and in 1882 they were hardly
less so. the weather being unusually mild. In 1881, how¬
ever. as already said, the winter was very bad, and it will
be noticed that then both the Quincy and the Union Paci¬
fic had small earnings all through the first three months.
The significance of this feature lies in the fact that it
demonstrates that one at least of the circumstances respon¬
sible for the present loss in earnings can only be tempo¬
rary in its nature.

Chesapeake & Ohio, in its March exhibit, shows for* the
first time in many months a falling off in earnings, which,
however, is an apparent decrease only, since, according to the
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Company, the figures last year included $66,000 in this
one. month on account of certain items which should really
{lave. been distributed over a number of months. The
Company’s earnings have been steadily increasing for
several years past, but the total in March last year recorded
an unusual gain. This is seen in the fact that while, as
compared ,with 1883, net exhibit a falling off of $23,000,
as compared with March, 1882, there is an increase of
over $67,000. How decided the growth has been since
1881, is shown in the following statement, covering March
and the first quarter, for four years.

March. 1834.
A

1883. 1882. 1881.

$ $ $ $
fivaan flurnincs 313.542 337,795 215,441 228.481

Operating expenses.... 216,103 216,909 185,501 228,103

Net earnings 97,389 120,386 29,943 378

January 1 to March 31.
Grose earnings 860,236 843,211 603,243 575,410
Operating expenses .... 630,214 621,294 501 156 556,052

Net earnings 230,022 221.917 1(2,0^7 19,358

From this we see that for the first quarter of the year both
gross and net are larger than ever before, and that there
has been no break in the upward movement. While in
1881 the net were scarcely more than nominal, in 1884
they reached over $230,000. The gain is directly due to
the improvements and extensions that have been made
both by it and the companies connected or allied with it,
and it should be understood that the Chesapeake & Ohio’s
position to-day is vastly different from what it was after
the crisis of 1873. Then it was practically without any
Western connections, while now, by means of the Elizabeth¬
town Lexington & Big Sandy, the Kentucky Central, and j
the Chesapeake Ohio & Southwestern, it lias direct outlets
to Louisville, Cincinnati, Cairo, and Memphis, and on the
opening of the railroad between Memphis and New Orleans,

and loans were subsequently made at as high as 3 per cent
premium, and even then the scrutiny of securities offered
was very close. Banks wholly declined to allow their
customers to draw beyond their deposits, and refused to
permit themselves to be placed in a position where they
would be obliged to make forced loans in order to protect
over drafts. Large amounts of irtbney were also taken
from the banks by individuals who were apprehensive of
the safety of their deposits, and the institutions were

necessarily obliged to call in loans, and could not be*
expected to discount except upon the very best securities,
and then only to a moderate extent. There was a little
better supply of money on Thursday, when the highest
rate was 4 of 1 per cent premium and interest, and yester¬
day a further improvement took place, loans on exceptional
collateral being effected at 4 per cent. The exchanges
at interior points have been deranged by the existing con¬
dition of affairs, St, Louis falling to par against 90 cents
per $1,000 premium, and Chicago being nominally 80 cents
per $1,000 discount against 60 cents premium. These rates
indicate a calling of balances from New York, due to the
bank failures and the disturbed credit, and this is con¬
firmed by the following statement, made up from returns
collected by us,, exhibiting the week’s receipts and ship¬
ments of gold and currency by the New York banks.

Week Ending May 10, 1884.

Currency
Gold...;

Total gold and legal tenders.

Received by
N.Y. Banks.

Shipped by
N.Y. Banks.

$2,493,000 $1,825,000
*1,780,000

$2,498,000 $3,605,000 *

Net Interior
Movement.

Gala. *078,000
Lobs. 1,780,00b
Loss.$1,107,000

* Includes $1,530,000 transferred in tlio shape of silver certificates,
by a deposit of gold in the Sub-Treasury.
The above shows the actual changes in the bank holdings

of gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks

now neaiing completion, will have a continuous line all the j pave gained $1,500,000 through the operations of the Sub
way to the Crescent City, t m thei the Louisville Evansville | Treasury. Adding that item, therefore, to the above, we
&St. Louis affoids it an excellent loute to St. Louis, while j ]jave following, which should indicate the total gain to
Mr TTn n -fi n n-t/in ’o mno nri fVi fbo Q/iiAfa Wo 11 ^.7 oriel til A ; ,

_T - T . . TT 1 *1 /» T T 1 /•

the N. Y. Clearing House banks of gold and currency for
Mr. Huntington’s affiliations with the Scioto Valley and the
Cincinnati* Indianapolis St. Louis & Chicago place the road
in an exceptionally good position for grain traffic to the
seaboard from the sections in the Ohio Valley. As is
known, in the recent construction of large elevators, &c.,
at Newport News, the company has supplied itself with
6pecial facilities for handling this kind of traffic. It should
-be said that the company does not yet have to meet full
interest on all its debts, but we notice that the total net

earnings for the last year were $1,306,858, while the actual,
cash liability for 1881 is estimated at only $1,279,260,
flowing that- net no larger than in 1883 would enable it to
take care of all its interest liabilities.

-; The following shows relative prices of leading bonds
and stocks in London and New York at the- opening
each dav.

the week covered by the bank statement to be issued to¬
day. It should be said that, owing to the fact that large
amounts of money have been drawn out of bank by indi:
viduals through fear, and by savings institutions as
a precautionary measure against unusual demands, the
showing will very probably be much less favorable than
here indicated.

Week Ending May 10. 1884. Into Banks. Out of Banks Net Change iri
Bank Holding».

Banks’ InteriorMovement, as above
3ub-Treae. operations

Total tfold and loiml tenders

$2.49.8,000
1,500,000

$3,605,000 Lo p8. f1,107,000
Gain. 1,500,000

$3,998,000 $3.6 ’5.0f!0 Cain. *393,000

Prie j
8lcon.

Hi. Cent.
N.Y.C..
Beading
Ont.W’n!
8t. Paul,!
Can.Pac.

Bxch’jre,

■

yiay 12.
.

May 13. 1 May 34. May 15. May 16.

LojuVn n. r Loud' n A . j . i Lsnvl ?! n. r.

-

Lond'n N. Y. Lond'ti .v. r.
prices .* price*. prices.* prica-.'prices/ prices. \ prices.* prices. prices/ prices.

122 74 122 c* 122 74 122j^j 422 74 122?* 122*87 12234 120*295 119
112*93 113 11281 112% ! 112*81 112 112*93 112% 111*49 t os%
14-71 14M 14 34 14)4 ; 13*97 13;£ 1471 14% 15 03 :4%
69*65 67% OS-54 68 i 04*37 63 62-53 63 63*20 62
134*09 1*3% li’409 124 j 120 90 121'4 12170 121% 121 35 121

111*58 1)214 110*11 110 |10729 109% ICO 19 103 103" 94 109
18*02-1 35% 17-lHt 34 ! 17*04t 3434 16-43r 3t 10*74+ 32

U'4 ; 9 - 9%
80 19 79 7602 75% 73 32 7-34 05-4S OS 6;)*«0 67%
48-43 47 4794 41% | 4o t d 47 45-61 45 46 45 ioH

1-O01X

!

-i-pov. i >-po% >•9014 v8<%
* Expressed in their New York equivalent,1 Reading- on basis of $50, p:ir value. I Bill.
Monev on call did not become

Wednesday. Then, on the .news of

$ Ex interest,

fairly active until
the failure of the

Metropolitan Bank, the .rate suddedly advanced from 5
por cent per annum to 1 per cent premium and interest,

There was a flurry in Government bonds on Thursday
caused by comparatively liberal offerings of the 4 and 4J
per cents in the absence of demand. This movement was
variously interpreted, but it was not until late in the after¬
noon that the fact appeared that it was due to the embar¬
rassment of Fisk & Hatch who are large holders of these
securities.
The Bank of England reports a loss of £372,000 bullion

this week. This represents £243,000 received from abroad
and £615,000 sent to the interior. The Bank of France
shows a gain of 6,334,000 francs gold and of 257,000
francs silver, and the Bank of Germany reports an in¬
crease of 4,490,000 marks. The following indicates the
amount of bullion in the principal European banks1 this
week and at the corresponding date last year.

Bank of England
Bank of France
Bank of Germany

Total tliis week
Total previous week .. ..

May 15, 1884. May 17, 1883.

Cold. Silver. Gold. Silver.

£

24.053,961
41,149.005
7,662,750

£

40.231.243
22,988,250

£

19,857,810
40.359,152
7,831,250

£ .- ,v

41,936.686
23,493,750

73,765,716
73,827,825

63,219,493
63.040,723

68.048,212
68,581,702

65.430,43®
65,203,798

m
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581 THE CHRONICLE. fVoL. xxxvni.
The Assay Office paid $42,588 through the Sub-Treas¬

ury for domestic bullion during the week, and the
Assistant Treasurer received the following from theOustom House.

*

Date. Duties.
Consisting oj—

Gold.
77. S.
Notes.

Gold

Certifiers.
Silver Cer¬

tificates.
May 9... $251,361 89 $4,000 $47,000 $83,009 $117,000
“ 10... 312,503 38 3,000 34.000 158,000 117,000
“ 12... 287,870 38 16,000 39,000 106,000 127,000
“ 13... 442,517 23 7,000 59,000 264,000 112,000
“ 14... 395,877 89 11,000 64,000 190,000 130,000
“ 15... 437,493 11 18,000 67,000 246.000 107,000
Total... $2,127,623 91 $59,000 $310,000 1.017,000 $710.0 0

BANK GROWTH, A FEATURE OF THE TIMES.
The irregularities developed the past ten days in

some of our linancial institutions and the prevailing
disposition to interpret the disturbance in Wall Street
as indicating widespread insolvency, suggest an inquiry
as to the changes taking place 114 the number, and
capital of our national banks. Not a week passes but
the Comptroller gives notice of new organizations, some,
times many in number, although one might reasonably
expect a shrinkage in banking capital at periods of business
depression. At least, as there is during such a season less
enterprise and a less demand for the use of money, the con¬
ditions do not seem favorable for growth in banking facilities.
Thus in 1870 the March report to the Comptroller showed
2,07G organizations under the national law, with 504 J million
dollars capital ; from that date to 1880 the shrinkage was
constant, the report of September 1, 1879, giving only 2,045
banks, with 455 million dollars capital, and that of March
1, 1880, giving one more (2,046), but with only 454 millions
capital.
In this we see that during four years of commercial pros¬

tration, there was not only no growth in banking
facilities, but an actual loss, of 30 banks in number
and of 50 millions of capital. It should be remembered
also that this retrogression occurred, although in those
times the margin of profit on circulation was compara¬
tively large. That is, Governments were selling at much
lower prices then than of late years, the 44s closing at 1 08 j
in 1876, at 103| in 1877, at 104J in 1878, and at 106g- in
1879. while the Is were during much of the time from July
1877 to 1880 only a fraction above par. This shows
clearly enough the much larger profit the banks in those
years secured on note issues than now, and consequ¬
ently how much greater inducement that particular,
feature offered for the continuation of the old organizations
and for the formation of new ones. I11 fact, notwith¬
standing the contraction in bank capital the aggregate
circulation did increase during the period in question, it
being reported at 292 millions in the December report of
1876, at 299 millions December 1877. at 303 millions
December 1878, and at 321 millions December 1879 ; all
of which only illustrates the decided advantage which at
that time must have been derived from note issues to
induce such an increase of circulation concurrently with
such a large decrease of capital.
These statements have a present interest, because of the

strong contrast they furnish with similar statements now.

Many try to think that the country’s present situation is a

desperate one, and seek to draw analogies between the sur.
roundings of to-day and those existing in the years prior to
the resumption of specie payments. It seems to fis quite
impossible to draw any such analogy, the conditions being in
so many particulars unlike, as we have often pointed out.
The history of bank development furnishes an addi.
tional proof of this, as will be found in the following

summary, prepared, from the figures published byqrTaftereach return of the National Banks since 1880. <Thedetailed report for March 7, 1884, was given in theChronicle last week, page 568i

Divisions.

1

Dec. 31, ’SO Dee. 31, ’81 Dec. 30, ’82 Dec. 3), »33 Jfar. 7, ’84

Number. Capital. Number.
~ II
i'!
C i 1

. to |i

C

11
£

2= !| ! i ^ I
tii.Sj-t
- - ^ i c j

£

1 Capital.
(1) New England 550 105-0, 550 100-0 1 500 160-2

i
500 167*3 568 167-8

(2 Eastern Middle .... 001 154-4
i

613 155-3 ! 031 1561 059 158-3 600 158-5
(3) Southern Middle... 90 21-0

.

94 21-5 | 22-2 10t' 22-8 105
(4) Southern 140 20-1 153 27 0 1

• j
175 29-7 214 33'5 218! 34-2

(5) Western Middle.... 515 OS-4' 531 71*2 ! 559 79-5
i

593; 8S‘0; 597 88-8
(6) Western 154 17-2 172 I8-8,j 222 23-1 307 31*8

i.

325 33-3
(7) Pacific 14 0.7 15 19 4-3' i-nj 36 5-0
(3) Other Western,....

. . ..

25 2-1 30 43 JM, 521 47 54; 4'9
Total all .. 2,095 -158-5 2”,164 4fi(3'3 t2,3< 8 481'!) 3.52?) all~8 2,563 515-7

tdF For t-lic names of the States covered by each of the above divis¬ions see Chronicle of last week, page 5G8.

Here we find, instead of a loss in number and capital of
banks, as in 1876 and subsequently, that there has been a

steady growth in both particulars since 1880. Thus
whatever has been the depression existing in our industries,
it appears neither so great nor so universal as to have
checked enterprise in this direction. More than that, the
growth in both number and capital which since 1880 has
been in progress, is quite marvelous, the total additions
since December of that year having been 468 in number,
or a growth of 22*34 per cent, and about 57-j- million dol¬
lars.in capital, or nearly 124 per cent. If we analyze the
changes which have, occurred in the various divisions or sec¬
tions of the country, we find the results even more remark,
able. As for instance in the East (covered by the first
three of above divisions) and in the older Western States
(covered by the- fifth division) although there has been
progress, it has been moderate ; whereas in the Southern,
Western and Pacific States, where banking cap
ital was really needed, the growth is very
decided. Thus, during the period in question, the
Southern States (division 4) have added nearly#a half to
the number of their banks (49*31 per cent), and 31-03 per
cent to their capital; the Western States (division 6) have
more than doubled the number of their banks (the increase
being 111-04 percent), while the other Western* (division
8) show an increase of 116-00 per cent in number, and
the Pacific States (division 7) 157*14 per cent. To indi¬
cate the actual development in the various parts of the
country we have prepared the following, which shows the
per cent of increase from December, 1880, to March, 188b
in each section, both in number and capital.
Since December, 1880.

(1) New England.
(2) Eastern Middle
(3) SouthernMiddle
(1) Southern
(5) Western Middle
(0) Western
(7) Pacific
(3) Other Western

The whole country...

Increase in Number.

3-27 per cent.
9-82 per cent.
16-67 per cent.
49 31 per cent.
15-92 per cent.
111-04 per cent.
157-14 per cent.
116 00 per cent.

22-34 per cent.

Increase in Capital.
1-33 per cent.
2"0(5 pe1* cent.
9-05 per cent.
31-03 per cent.
29-82 per cent.
95-35 per cent.
3514 per cent.
133-33 per cent^

12-48 per cent.
This analysis might instructively be carried further, but

enough has been said to indicate that instead of a retro¬
grade movement as in 1876 and subsequently, there has been
a very rapid development of the national banking system since
1880, and that the agricultural States, where there were but
few banks before, havemainly contributed to the growth. Of
course, it is evident from the facts given, that the new
institutions are generally of small capital, the average of all
the additions being only $122,000, while in the Pacific States
the average of new banks reaches only $59,000. It will
be of interest to note the actual condition in this particular,
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and how it compares with former averages, as we thus
see how natural and apparently healthful the development
has been. For that purpose we have prepared the follow
ino- from the totals given in the first of above tables.

Divisions.

(1) Hew England
(2) Eastern Middle
(3) Southern Middle ....
(4) Southern
(5) Western Middle
(6) Western
(7) Pacific
(8) Other Western

Total whole country.

AVERAGE CAPITAL OF— ]

All Banks in All Banlcs in
New Banks

formed from
Dee. 30. ’SO, to
March, 7, 1834.

existence existence
Bee. 30, 18S0. March 7, 1884.

! $301,000 $295,000 $122,000
257,000 240,000 ‘ 70,000
233,000 218,000 127,000
179,000 157,000 113,000
133,000 149,000 249,000
111,000 103,000 96,000
264,000 139,000 59,000
84.000 91,000 97,000

$219,000 $201,000 $122,000

We should not omit to mention that the growth in
number and capital of our National Banks which we have
been remarking upon has been in some measure assisted bv
legislation. That is to say, were it not that the law had
been changed in some particulars, the additions would most
likely have been less numerous. This does not apply to the
period prior to July, 1882, when the additions had already
reached 144 in number and 17 millions in capital. At that
date Congress provided (Sec. 8 of law approved July 12,
1882) that National Banks of §150,000 or less capital need
not thereafter keep on deposit with the Treasurer, United
States bonds in excess of one fourth of their capital; before
that date, they were required to keep an amount equal to
one-third their capital. As bonds had risen to so high a price
that there was little or no profit on circulation, this provision
was clearly of advantage. But what made it of even

greater advantage, was that in the same law the three per
cent bonds were authorized which gave the opportunity of
securing a bond at par for banking business which would
not bo paid until after all other bonds payable at the pleas¬
ure of the United States should be redeemed.
These new features and exemptions undoubtedly facili¬

tated the formation of banks, but even with them the
situation was not so favorable in regard to circulation as
in 1870 and subsequent years. In other words the changes
simply removed the obstructions to growth which the
rapid advance in Government bonds had interposed since
18S0 began, but did not restore former inducements. Of
a-different character was the repeal of the taxes on bank
capital and deposits of March 1883. But that relief could
not have been of any influence in stimulating the new
development of the system, except during the last six or
eight months, and even during that time unfavorable
circumstances have developed which to a considerable
extent have neutralized that advantage. We refer to the
further advance in Government bonds and the rapid calling-
in and payment of the 3 per cents; incidents which have not
only deprived the banks of all profit on note issues, but
also either nlade a large premium account necessary or
rendered the life of the bond which is the basis of the
circulation very uncertain.
Altogether, then, we find no reason for qualifying our

remarks made above with regard to the inference to be
drawn from the rapid increase in banks. It is one, among
many, of the features which distinguish this period of
business depression from its predecessors. Exchanges are
inactive, interest has been decidedly low, profit on circulation
is utterly gone, the high premium on bonds as well as the
rapid payment of the 3s, makes investment in them not at
all inviting, while enterprise in almost every direction is at
a standstill—and yet, national banks are multiplying, as
never before, the capital seeking employment in that field

is increasing beyond precedent. Clearly, growth under such
circumstances shows an urgent need and favoring condi¬
tions. A bank cannot be set up anywhere like a locust
post ; it is a development, not a manufacture. And if
there is such a natural development, the conclusion forces
itself upon every thoughtful mind that the times are not by
any means so badly out of joint as the wearisome croakers
would have us believe.

OREGON RAILWAY & NAVIGATION COM¬
PANY'S EARNINGS AND INCOME.

The Oregon Railway & Navigation Company having
recently reduced its quarterly dividends from 10 per cent
per annum to 8 per cent, and then to G per cent, its figures
of gross and net earnings (the monthly publication of which
has lately been resumed) possess more than the ordinary
amount of interest. This company, as our readers know,
was the first of the enterprises with which Mr. Villard’s
name became associated, and from the outset enjoyed a
very prosperous career. It, moreover, gave character to
all of his subsequent ventures. During the last two years
the nature of its business has undergone very decided
changes. Formerly the bulk of profits were derived from
the river lines, now they are chiefly earned on the rail¬
road lines. With the opening, last autumn, of the North¬
ern Pacific all the way through, a further modification took
place, and despite the fact that the latter company has to
use the Oregon road for an outlet to the Pacific Coast,
there were not a few who predicted unfavorable results to
follow, claiming that henceforth its career must be down¬
ward. Sufficient time has now elapsed to allow us to see
whether these fears were well grounded.
The company’s fiscal year begins with the first of July,

so that only about six weeks remain to complete the cur¬
rent twelve months’ period. Of the time already passed,
we have returns for the ten months to the end of April
(the figures for April of course being approximate). These
ten months may be divided into periods of three months
each. The first covers the three months to the end of

September, when the company’s business was as yet unaf¬
fected by the completion of the Northern Pacific. The "
second covers the three months to the end of December,
when the Northern Pacific was in full operation, and
before the severe winter weather had set in. The
third covers the three months to the end of March,
during which time many obstructions to transpor¬
tation existed by reason of the unusual severity of the
winter. In the fourth period we have placed the month of
April, when traffic operations were again conducted with
greater freedom, and when also the gold excitement in th£
Occur d'Alene mines in Idaho tended to swell business and
improve results. The following are the gross and net
earnings for the ten months so arranged. It is important
that such division of the ten months should be made,
because only in that way can we correctly interpret the
figures and determine the effects of the new condition of
things.

Period.
Gross Earnings. Xel Earnings.

1833-81. | 1882-83. 1883-84. 1882-83.

1st 3 mcs., July, Aug. :iml Sept.
24 3 mos , uct.. Nov. aQ(1 Dec

.

First six months fiscal year.
3d 3 mos. Jan., Feb. and'Mar.

$ * 1 $
1,555.473 1.477,272
1,083,981 T.273,071

$
819,304
7t 3,400

•$
817,084
605,213

3,239,45i! 2,750,943
917,379*1,069,679

1,582,701
255,195

1,422,327
459,391

Total 9 months
April

Total 10 months

4,156,833
432.600

3,820.622
3; 9,290

1.837,899
171,900

1,881,718
178,807

4,589.433 1,219,912 2,009,799 [2,0 60,525

SI

I

1

i?q
i SV

©|
We here see that for the whole period there is quite a

material increase in gross earnings, but that net are some
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$51,000 behind the corresponding period of a year ago.
This, of course, shows that the property has not been so

cheaply operated this year, and if a larger proportion of
the company’s business has been through business, bandied
at lower rates, that is not difficult to understand. But has
the decrease in net been uniform through the ten months, and
have the gross increased in even degree ? The above divi¬
sion of the figures tells the story. We find that during
the first three months the result was not materially differ¬
ent from what it had been in the same time of the previous
fiscal year. That is, before the Northern Pacific .was

open for business, the Oregon Navigation was just about
holding its own. In the second three months there was a
decided increase in both gross and net, amounting to
$410,310 in the former and $158,157 in the latter, thus
offering positive proof that the Northern Pacific was not
hurting the Oregon company, but rather adding to its
business. In the next three months, however, there was

quite a falling off in gross, and a still larger falling off in
net. The company never has very heavy earnings during
these winter months, but this winter they were even less
than usual. It is easy to understand the reason from what
we have said abovo. The weather was exceptionally unfa¬
vorable, and this operated to reduce earnings, while at the
same time increasing expenses. The Northern Pacific line
is in no way responsible for the loss. In fact, that line during
these months experienced the same unfavorable conditions.
In April most of the obstructions to traffic operations were
removed, though we do not know that they all were, so
the gross earnings again' exhibit an increase, with net,
however, about $7,000 smaller. The result is, that for the
ten months net earnings are now, as already said, about
$51,000 behind 18S2-8.
But in what position does this loss of $51,000 leave the

company ? Wo may take all other items of receipts and
payments the same as in the previous fiscal year, and
allow only for the increase in fixed charges and in the
requirements for dividends. In that year the company
had a surplus of $220,281 above interest, taxes, rentals
and other charges of every description, including divi
dends on the stock. This therefore is the margin that
remains to be exhausted on the basis of that year’s opera¬
tions. The company has lately negotiated three millions
of debentures (the proceeds to be used in completing the
Baker Oitv extension to a connection with the Oregon
Short Line), but as the bonds were not issued till April,
and the coupon periods are April and October, we presume
that no portion of the interest on the same will count in
the p: esent fiscal year. On the other hand, the company
holding, as it does, 40 per cent of the stock of the Northern
Pacific, Terminal Company will have to contribute a like
proportionate share towards meeting the interest on the
$3,000,000 of terminal bonds which that company lias put
out. That would call for $72,000. Then, besides, the
call for dividends will be heavier. The stock is 24 millions,
whereas in the previous year it was only 18 millions "and
larger dividends have been paid on the same. All the
dividends that will come out of the present year’s income,
have already been declared, so it is easy to figure what
the call for this purpose has been. The dividend periods
are August, November, February, and May. In the two
former periods 2J per cent was paid, in February 2 per
cent, and in May per cent. The full amount of the 24
millions stock had not been issued at the August payment,
so the charge will be as follows.
August 1. ‘21*2 l*<*r cent. IS miliio is stock $450,00“
November I. 2 ^ p remit, mill oils stock » 00.* (O
Februaiy ', v percent. 21 mil i ns stock * 48o,0 O
May i, 1 h pet- cent, _4 mil ions stock 3»;0,< < <>

. Total for the year $l,8PO,ouo

In the last fiscal year the amount paid for dividends was

$1,584,000, so that we have here an increase of $306,000.
If we add the $72,000 on account of the Northern Pacific
terminal bonds, we get a total increased requirement of
$378,000. The decrease of net earnings for the ten
months we have above shown to be $51,000, which would-
make the total loss as compared with 1882-83 about
$429,000—this on the supposition that all other items, as
well as miscellaneous receipts and payments, will be the
same as in that year. ‘ As against this loss, there was, as
stated, a surplus of $226,284. Hence, it would appear
that the company’s earnings fall about $200,000 short of
the $1,890,000 which it has paid out for dividends, and it
will have to gain that much during the next two months
over the same two months of 1883 to meet the amount in
full. Very likely it will make some gain in this period,
and possibly some of the minor items of payments—say
rentals—may be less, which would further diminish the
deficit. But in the absence of both these contingencies,
the company has, of course, the surplus of previous years
to fall back on, and we notice that the amount to the credit
of profit and loss on June 30, 1883, was $2,263,856.
The foregoing analysis brings out two features about

the Oregon Railway & Navigation Company that are
deserving of notice. In the first place, it shows that the
new managers of the company took a very conservative
step in reducing dividends from 10 per cent to 6 per cent.
It is now admitted by the best friends of the concern that
it was a mistake ever to have’ raised the rate to 10 per
cent. The property was doing well, and its future was
reasonably well assured, but Mr. Villard took an over
sanguine view of the prospects. Tn the second place, we
find that, as far as can be judged from the immediate past,
there is nothing to justify the fear that the .property will
lose its earning capacity through the completion of the
Northern Pacific. Further, the company clearly appears
to be earning the 6 per cent dividend now being paid. On
the basis of 6 per cent, the requirement is only $1,440,000,
against the $1,890,000 actually paid out, a saving of
$450,000, which is amply sufficient to wipe out the deficit
shown and leave a handsome balance besides.

m o nctary g (famtuevc tal ilettlB
RAT ES OF EXCHANGE AT LONDON AND ON LONDON

AT LATEST DATES.

E K ftH A NGE A T LONDON—May 2.|
f/n- Time. Rate.

MnsTerdam Short. 12 07s ® 12’17s
»ilister'1 am 3 mos. 122O4 &1*2 v(34
Hamburg... ■!!•>« ai9-«3
Kerim i 4 20 00 @20(? V
Frankfort... n 2U*«.0 ®20*<>4
'itMina 44 12*25 ® 12*30
Antwerp 44 @25-43%
Paris. a 25-35 @25-4 0
Paris Checks 25*15 -**2.V20
sr Petersb’g 3 mos. 2 • 1 ] <! 7b 243 j«
G-eiioa 4 4 25’41 *4 /?/25‘46l4
vi a* 1 rid 44 4i 3$ d!>4G 82
Cadiz ii 40^8 @4 ti
1 .Islam ii 521 a

llexandrla.. ....

Constaut’ple .... «... •

Vow York... - . . -

Bumbav .. . On dem 18. 74,(1.
Calcutta .. ...... Is. 7%d.
TT<»mr Kong.
Shanghai .. ....

EXOHANGE O V LONnON

Time.
Latest
Date.

M.y
May
May
May
May
May
May
May
May
May

May
Mav
May

May
May
May
May
May

Short.

Short.

Checks
3 mos.

3 mos.

3 mos.

Cables.
ii

ii

4 mos.

12 04

20v41i*
20-42
20 40
12*14
2;V2l
25 17
25-1

241a

4-80%
Is. '26324-
Is. '/2'!3ad.
3s. “Vi.
5s. l^d.

[From our own correspondent.].■

London, Saturday, May 3, 1884.
The money market during the past week has been very easy*

still, an impression prevails that the lowest point has been
reached, and was * thought a most satisfactory feature,
indicating a tendency to improvement. The apparent check
to a downward movement lias nobarisen, however, out of any
improved commercial or financial demand for accommoda¬
tions but to the diversion of the American supjilies of gold to
the Continent. For some time past mcney has been dearer
abroad than it is here, and the movement in gold lias not,
therefore, occasioned any surprise. If the Continental demand
lias been brought about by renewed activity in commercial and
financial circles, the feature is an important one, and yet it is
to be apprehended that the new Russian loan has been the lead-
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tog cause of the inquiry which has arisen. The supply of gold
held by the Bank of England is now large, but not excessive.
It amounts to £25,325,902, against £21,010,877 last year, show¬
ing an increase of about £4,250,000. In 1880, however, it was
as much as £27,988,832 and in 1881 £26,250,509. Those sup_
plies were above our requirements, and indicated a very indif¬
ferent condition of things. The present reserve amounts to
£15,325,607, against £10,491,152 in 1883; while the proportion
of reserve to liabilities is 48*09 per cent, against 34 per cent in
1883. In a brief period more demand for money will, it is
expected, arise. The autumn trade in goods for export will
soon be taken into consideration, and though it may, and will,
no doubt, be conducted with caution, yet some increase of
business may not unnaturally be looked forward to. So far as
is known at present the crops promise well, but it is early yet
to be confident.
. The directors of the Bank of England have made no change
in their published rate of discount, which remains, therefore,
at 234 Per cent. Some were of opinion that a reduction to 2
per cent would be made, but as very little gold has accumu¬
lated at the Bank during the week, and as there is now a de¬
mand for goldin connection with the Scotch “ term” payments,
no reduction was made. Money for short periods is almost
ixnlendable, and the rates of discount are very easy. To-day
is practically the “ fourth” of the month in the commercial and
financial world, as the bills maturing to-morrow have to be
met to-day. Not much effect has, however, been produced,
though rather more firmness is apparent.
The following are the quotations for money and the interest

allowed by the discount houses to-day and same day of the
previous five weeks:

London

BankRate.
Open market rates. Interest allowed

for deposits by
Bank Bills. Trade Bills.

Joint

Stock
Banks.

fPuPH

Three
Months

Four

Months
Six

Months
Three

Months

Four | Six
Months Months

-It

Call.

7 to 14

Days.

Is. 3 24® - 2^024 24@3 24034 3 @4 2 2 24-24
Apr. 4 24 2 @ — 2®- 24® - 24@24 24024 2*4034 14 14 14-14
“ n: 24 24® - 24®*4 24@2 ■* 2402H 2402'K 2M@34 14 14 i-H-lH
“ 18 24 '4® ~ 14@ - 2 @24 2 @24 24024 24034 14 14 14-14
“ 25 2k LU® - i4@ - '-40 — I4@24l2 @24 24@3 14 l 14-14

May 2, 2H *@1-4 14® - 14@ - 14@24 2 @24! 24®3 14 1 14-14

oz.. at. which quotation the hors from Chili and the River Plate have
been placed. \> e have »eceivf d t-inco last week £10,000 lrom theWest
Indies. £ 10,300 irotn Chili; £4*2,800 from River Plate; £33,000 from
New Ymk; total, £i50,100. The P. & O. steamer takes £89,000 to
Bumhay.
Mexican Dollars.—Consequent on large purchases on French account,

the coin ex ‘’Para” was disposed of at 50d. per oz.; since then, however,
the pi ice has receded to 4978ii. in sympathy with bar silver, and we give
this as Hie in-a rest, quotation this day. The “caliei” from New York
brought £1,080 and the “Para” £135,000.
The quotations for bullion are reported as follows:

Priee of Gold. Price of Silver.

May 1. Apr. 24. May \. Apr. 24.
s. d. 3. d. d. d.

Bar gold, fine....02. 77 9 77 9 Bar silver. flne..oz. 50 13-10 31
Bar gold, contain’g Bar silver,contain-
20 dwts. silver..oz. 77 104 77 104 lug 5grs. gold..oz. 51 310 3tfc

Span, doubloons.oz. 73 94 73 «4 Cake silver. ...oz. 544 55
3.Am.doubloons, oz. 73 84 73 84 Mexican dols...oz. 494 49*
17. S. gold coln...oz. 70 34 70 34 Chilian dols oz. ••••••••

Ger. gold coin...oz. • • • • ....

On the Stock Exchange, a prominent feature has been that
the proposals made by the Chancellor of the Exchequer to
lower the rate of interest on consols from 3 to 2% per cent
has led to a fall in the price of consols and to a decided in¬
crease in the value of the 2% per cents, as well as of Indian
railway, Municipal Government bonds, and the debentures or
preference stocks of our leading railway undertakings. This
was to be quite expected, but the relapse in consols has not
been serious.
The cheapness of money has led to the introduction of

several new loans, most of which possess attractive features.
Prominent among them is a loan for the Metropolitan Board
of Works for £1,900,000 in a three per cent stock. The mini¬
mum price at which tenders will be accepted is £97 10s. pet
£100, and the loan is to be secured upon the rates of the metro¬
politan area. The widening of streets and other improve¬
ments are the objects for which the additional capital is
required.
Subscriptions are also invited to a Tasmanian loan for

£800,000 m 4 per cent bonds, the minimum price at which
tenders will be accepted, being 98 per cent. The money is
required to extend the railway system.
A loan has been introduced by Messrs. C. de Murietta <&; Co.

for £385,000 for the Northern Colonies Railway of Sante Fe in
5 per cent mortgage bonds. The price of issue is £80 10s. per

The following return shows the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair 2d quality,
and the Clearing House return for the past week, compared
with previous years :

1884. 18^3. 1882. 1831.
£ £ .£ £

Orculatlou 25,750,285
Public deposits 7,17 !,3i l
Other deposits. 21,2'>5,373
Governm * t s^curities. 12.486, -’02
Other securities 21,481.963
Res’ve of notes & coin 15,325,017
Coin and bullion in

26.2(5.),725 25.5 (1.916 26,9 27.005
7.03YS50 5, no.2 13 G.45|,n;i>
25,533.223 23.359.972 2 1.75 t.827
14,331,^17 13.394,21 < 15.6893-9
253-15,319 2>7S-,ss6 18.317.119
10.4Jl.L52 12.481.0i8 15.079.444

both departments.. 25,325,902 21,010.877 23,272.923 20 250,509
Proportion of reserve
to Liabilities 43 09 . 31 43 48

Bank rate 24 p. o. 3 p. e. 3 p. c. 24 p. -
Consols 10'4 102)4 l'HSt 1024
Eng. wheat, av. price 37s. 2 i. 42s. od. 46s. lid. 44' 9-.
Mia. Upland cotton.. 63,ftd. 53jd. d’-li^d. 515i«n
No. 40 mule twist lOd. 9:*id. lo4*d. lOd
Clearing-House ret/n. 122,768,000 131,094.000 147,370,000 1 11.371,om
The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks

cent.
. The Oriental Bank Corporation, limited, which has for some
time past been an undertaking struggling against losses, has at
length succumbed. It long held a high position, but disaster
seems to have been succeeded by disaster.
We have had some genial weather during the past week, and

a fair quantity of rain has fa lien, which has been productive
of much good. On the Continent similar weather has pre¬
vailed, and the crop prospects arc regarded as satisfactory.
With larger supplies advised from the United States, especially
of flour, the trade in this country has been very quiet, but
there lias been no important relapse in prices. The tendency,
however, is in buyers’ favor. As the supplies of home-grown
produce must now fall away, an augmented consumption of
foreign wheat may be looked forward to. The supjdies of
wheat and flour afloat to the United Kingdom have increased
to a moderate extent. The following are the particulars :

At present. Last week. Last year. 1832.
Wheat qrs.1.963.000 1,860,000 2,276,000 2,479,000
Flour 267 000 235,0u0 244,000 222,000
Indian corn 152,040 117,000 253,000 211,000

have been as follows:

Rates of
Interest at

May 1. Apr . 24. Apr !7. Apr. 10.

Bank

Rate.
Open
Market

Bank
Rate.

Open
Market

Bank

Rate.
Open
Market

Bank
Ibite.

Open
Market

Paris 3 24 3 2% 3 24 3 24
Berlin.. 4 3 4 34 4 3 4 '24
Frankfort 3 3% 34 — 24
Hamburg — 3 — 34 — 3 — 24
Amsterdam 34 34 84 34 34 84 34 34
Brussels c 3 2U 3 24 3 2U 3 24
Madrid 5 5 " 5 5 5 5 5 5
Vienna 4 S7a 4 34 4 4 34
8t. Petersburg.. « 0 « BH- a oH 0 H 1

The following remarks upon the bullion market are from the
circular of Messrs. Pixley & Abell:
Gold.—'Tlie bank has received £171,000 since last week, and has s 11

£24.000, cliii fly in Dutch gold coiu. The demand fur tin- On’inent an I
for India lias been lively, and the bulk of arrivals have been disposed of
In the open market; the amount mentioned as Inning be n received t»y
the Fank c» misting niafnly of low grade bars \vh eli eonhi not be used
for export. The arrivals are. £8 -5,200 from New York; £lll.Oo0 from
West Indies; £10* from Chili; £6.600 from Australia; total,
£973.8(<). The. * Rosetta” lakes £52.700 to Bombay.
Silver.— The mart e: has weat cm- d sin- e om last, owing to a decline in

the Eastern exci nnyes. and to the lower rates at whn-h the Council
transfers and bills were (dotted yesterday.. Tin-, price, which we
quoted in our lust, 516. per oz., has gradually declined to 50-bJlcd. per

The following return shows the extent of the sales of home¬
grown wheat, barley and oats in the 187 principal markets of
England and Wales during the first 35 weeks of the season,
together with the average prices realized, compared with 150
weeks in previous seasons :

SALES.

1883-84. - 1882-83. 1881-82. 1880-81.
Wheat; qrs. 2,197.147 1.783,004 1,=>07,405 1,277.121
Harley 3,005,342 1,925.741 1,595.121 1,656.631
Oats 439,472 203,653 199,738 153,919

AVERAGE PRICES.
1883-84. 18o2-83. 1881-8*. 1880-81.
8. d. 8. d. 8. d. 8. d.

Wheat per qr. 39 2 41 4 46 5 42 7
Barley 32 5 r3 10 32 7 33 0
Oars 19 9 21 1 21 0 _ 24 2
Converting quarters of wheat into hundred-weights, the

total sales in the whole kingdom are estimated as follows :
1883-84. 1882-83. 1*31-82. 1830-81.

Wheat cwt.30,029.600 30.90 >,709 26,128.309 21,136,760
kjp’This aggregate is arrived at by multiplying the sales in the 187

m ,i sets above by 31and that result is reduced to cwt. by multiplying it
t»y 4>:{. This proportion betwee i the 187 markets and the totals for the
kingdom is adopted by th^ L union gram trade and is accepted by it at
producing a result approximately correct
Annexed is a return showing the extent of the imports of

cereal produce into the United Kingdom during the first 85
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weeks of the season, the sales of home-grown produce, the
average price of home-grown wheat, the visible supply ofwheat in the United States, the quantity of wheat and flourafloat to the United Kingdom, and the exports in sevenmontlis compared with previous seasons :

IMPORTS.

1883-84. 1882-83.
Wheat cwt. 34,3 3,7*9 43.760,546
Barley 14,405.927 12,311,009Oats 7,176,665 9,883,413Peas ...... 1,122,169 1,458,027Beans 1,613,065 1,810,382Indian corn 17,669,735 13,297,671Flour ' 10,010,175 12,013,163

1881-82.
41,341,090
9,736,435
6,423,272
1,2S9,144
1,151,071
14,424,343
6,362,528

1880-81.
38,439.895
9,209,166
6,174,936
1,543,629
1,579,453
22.565,722
8,999,789

Supplies available for consumption, exclusive of stocks on
September 1 (35 weeks):

1883-84.
Imports of wheat, cwt.34,303,739
Imports of flour 10,010,175
Bal!es of home-grown
•

produce 30,029,600

Total 74,343,564
Av’ge price of English
wheat for season.qrs. 39s. 2d.

Visible supply of wheat
in the U. S bush.24,500,000

Simply of wheat and
flour -afloat to U. K.
quarters 2,095,000

1882 83. 1891-82. 1880-81.
43,760.546 41,341,090 38,439,895
12,013,163 6,362,523 8,999,789

30,905,700 26,128,300 21,136,760

86,679,409 73,831,918 68,576,444

41s. 4d. 46s. 5d. 42s. 7d.

20,781,250 12,100,000 20,700,000

2,476,000 2,606,000
EXPORTS OF WHEAT AND FLOUR IN SEVEN MONTHS.

1883-4. 1S82-3. * 1881-2.Wheat cwt. 450,871 334,886 392,684Flour 61,813 101,289 45,954

English Market Reports—Per Cable.
The daily closing quotation for securities, &c., at London,and for breadstuffs and provisions at Liverpool, are reportedby cable as follows for the week ending May 16:

London. Sat. Mon. Tues. Wed. Thurs. Fri.

Silver, per oz d.
Consols for money

507s 5015,6 50i516 50% 5013,6 5013 [61010,8 101L» 1010,6 ioi*10 1017,6 1013sConsols for account 10111,« 101 ">8 10111,6 1010,6 1010,6
78-95

101 %FFoli rentes (in Paris) fr. 79-<;7 ^ 79*40 79-07% 78-75U. 8. 4%s of 1891 11514 115% 115 115 ’ 115% 114U. S. 4s of 1907 125% 1253s 125% 125% 1254 x 123Canadian Pacific 49% 49% 483s 45% 48-4 47 %Chio. Mil. &8t. Paul .... 83 81 76% 72 34 71% 72Erie, common stock 15 147s 14% 14% 15 15%Illinois Central 127 126% 125% 123 124%
x564

125Pennsylvania
Philadelphia & Reading.

60% 60 59% 59 57%
17% 18% 174 173s 174 16%New York Central 11418 112% 110% 10;)% 111 111%

Liverpool. Sat. Mon. TU68. Wed. Thurs. Fri.
,

s. d. 8. d. 8. d. s. d. 8. d. s. d.Flour (ex. State)..100 lb. 11 3 11 3 11 3 11 3 11 3 11 3Wheat, No. 1, wli. “ 9 7 8 7 8 7 8 7 8 7 8 7Spring, No. 2, n “ 7 6 7 5 7 4 7 4 7 4 7 3Winter, South, n “ 9 8 9 8 9 8 9 8 9 8 9 8Winter, West., n “ 7 8 7 8 7 8 7 8 7 8 7 8
Cal., No. 1 “ 8 1 8 1 8 1 8 O 8 0 8 0Cal., No. 2 “

Corn, mix., old... “
7 7 7 7 7 7 7 7 7 7 7 6

Corn, mixM new.. “ 5 3 5 3 5 3 5 3 5 i% 5 2Pork, West.mess..*# bbl. 68 0 68 0 68 O 68 0 63 O 68 0Bacon, long clear 43 0 43 0 43 O 43 0 43 0 43 0Beef, pr. mess, new,$tc. 85 0 34 0 84 0 85 0 34 0 83 0Lard, prime West. $ cwt. 43 6 43 6 43 0 43 0 42 9 13 0Cheese. Am. choice 66 0 66 O 66 0 66 0 66 0 65 0

©mumetcialand l^tsccllaueaws Incuts
Imports and Exports for the Week.—The imports of lastweek, compared with those of the preceding week, show adecrease in dry goods and an increase in general merchandise.The total imports were $9,297,571, against $3,394,541 the pre¬ceding week and $7,513,279 two weeks previous. The exportsfor the week ended May 13 amounted to $4,806,350, against$6,033,295 last week and $5,931,831 two weeks previous. Thefollowing are the imports at New York for the week ending(for dry goods) May 8 and for the week ending (for generalmerchandise) May 9; also totals since the beginning of firstweek in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1881. 1382. 1883. 1884.

Dry goods
Gen’l mer’dise..

$1,402,217
6,000,170

$2,031,193
8,013,885

$1.706,637
6,766,163

$1,382,414
7,915,157

Total $7,402,337

$41,533,825
115,237,947

$10,075,083

$54,162,354
134,490,553

$8,472,805

$50,315,201
120,588,587

$9,297,571
$17,496,759
118,630,066

Since Jan. 1.
Dry goods
Gen’l mer’dise..

Total 19 wetks. $159,771,772 $188,652,907 $170,903,788 $166,126,825
In our report of the dry goods trade will be found the im¬

ports of dry goods for one week later.
The following is a statement of the exports (exclusive ofspecie) from the port .of New York to foreign ports for theweek ending May 13, 1884, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1881. 1882. 1883. 1884.
For the week...
Prev. reported..

Total 19 weeks.

$6,014,041
131,235,327

$6,227,2)9
112,130,560

$6,478,956
125,961,66 3

$4,306,350
102,446,478

$140,249,368 $118,357,319 $132,440,621 $107,252,828
The following table shows the exports and imports of specie jat the port of New York for the week ending May 10, and

rvoL. xxxvm.
since January 1, 1884, and for the corresponding nerinrla1883 and 1882: 1 m

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Gold.
Exports. Imports.

Week. Since Jan.l. Week. SinceJan.\.
Great Britain
France
Germany
West Indies
Mexico

$7,200

27,079

$26,459,208
4,352,82 4
1,058,320
2,390,845

$
132,893

4,378

$

2,380,946
652,801
121,710

84,762
650

South America
All other countries...

Total 1884.
Total 1883
Total 1882

17,500 467.434
700,354

2,650

$51,779
15,eO)

3,440,500

$36,036,085
136,250

16,382,258

$139,831
5,8 <0
3,212

$3,240,869
4,734,827
483,020

Silver.
Great Britain
France
German
West Indies
Mexico
South America
All other countries...

Total 1884
Total 1883
Total 1882

$144,200
12,300
38,732
10,202

$4,611,694
374.117
79,766
31,645

167,473
41,595
83,068

$

760
56,308

620

$1,068

37.052
216,641

1,247,076
66,641
18,521

$205,434
155,875
234,634

$5,389,364
5,697,269
4,434,0 LI

$57,778
40,720
7,406

$1,586,999
1,807,639
1,029,147

Of the above imports for the week in 1884, $3,778 wereAmerican gold coin and $1,380 American silver coin. Of the
exports during the same time $24,700 were American goldcoin.

—First mortgages on real estate should now be in demand,and since the enormous decline in stocks, investors-will feel
more than ever that they prefer to put their money where ithas good real estate as security. Attention is called to theadvertisement of real estate mortgage bonds sold by theCorbin Banking Company. This concern has a long experiencein placing these mortgage bonds, and after a series of years therecord of their business is most favorable.
—It was with feelings of deep regret that the business com¬

munity heard of the suspension of Fisk & Hatch, and the be¬lief was entertained that the suspension would he only tem¬
porary. The firm had earned a high reputation for dealinghonorably with their creditors after the terrible crisis of 1873,and tlieir business since that date has been mostly in Govern¬ment bonds, and quite conservative in its character. The
announcement of the firm says: “The long-continued declinein the market prices of securities, even tiie very best, accom¬panied by a general weakening of confidence in financial mat¬
ters, together with a heavy drainage of deposits, are the prin¬cipal causes of our unfortunate position. We can only requestthose having claims against us to extend to us such consider¬
ation and indulgence as we may need, and it may he in their
power to grant.”
—Attention is called to the card of Messrs. Asiel & Co., in

to-day's Chronicle. This firm transacts a hanking and broker¬
age business at 51 Exchange Place, and is composed of youngand energetic business men.

—The Ilomestake Gold Mining Company of Dakota hasdeclared its sixty-ninth dividend of $25,000, for April, payablein San Francisco, or at the transfer agency here (Lounsbery& Haggin), 15 Broad Street.
—Attention is called to the card of Messrs. Kolin, Popper &Co. in the Chronicle to-day. Those having Missouri, Minne¬sota or Nebraska bonds will do well to take notice.
Auction Sales.—The following, seldom or never sold at theStock Exchange, were sold at auction this week by Messrs.Adrian H. Muller & Son:

Shares. I Shares.20 United States Trust Co..506 | 5 N. Y. Concert Co. (Lim’d)100 United States Nat. Bk.. 100 | with admis’u ticket .for *62 5050 Marine Bank for to | 25 Goldi’s Heater Mfg.Co.for $25

DIVIDENDS.
The following dividends have recently been announced

Name of Company. Per
Cent.

When
Payame.

Books Closed.
(Day8 inclusive.)

Railroads.
Boston Concord «& Montreal
Delaware & Bound Brook (quar.).Iowa Falls & Sioux City
North Pennsylvania (quar.)

3
2
1*4
2

May 16-May 11 to
May 10;
June 2 [May 11 to
May 26] —

U. S. Sub-Treasury.—The following table shows the receiptsand payments at the Sub-Treasury in this city, as well as thebalances in the same, for eacli day of the past week :

Dale. Receipts. Payments.
Balances.

Coin. Currency.

May 10..
“ 12..
“ 13..
“ 14..
“ 15..
“ 16..

Total.,..

$
1,196,875 54
1,451,493 76
1,202,021 97
1,149,750 54
1,599,554 07
*1,309,114 71

$
1,434,631 67
1,543,353 10
1,157,153 69
1.540,764 59
2,285,482 26
2.463,427 38

$
125.716,935 29
125,593,453 47
125.67S,146 22
126,128,833 64
128,152.914 97
128,071,688 72

$
9.984.304 83
10,017,979 36
9,978.154 89
9.136,403 42
6,426,443 90
5,438,357 48

8,000,812 59 10,429,812 69
* Includes $345,000 gold certificates put into cash.
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ghc flankers’ (gazette.
Vividends and United States Sub-Treasury Statement will be found on

(he preceding page.
NEW YORK, FRIDAY, MAY 10, 1SS4-5 P. 11.

The Money Market and Financial Situation.—Financial
circles have passed through an excited week, marked by many
disasters and full of disturbing features. The failure last week
of the Marine Bank and of Grant & Ward, together with the
developments to which this gave rise, created serious distrust,which was deepened when it was announced Saturday after
noon that the Northwestern Car Company, in which Senator
Sabin of Minnesota was the controlling spirit, had been placed
in the hands of a receiver. Consequently an uneasy feelingprevailed on our Stock Exchange 'at the opening of business
on Monday, and the fear was freely expressed that
other institutions

^ and firms would be found -to be in
an equally precarious condition. Prices reflected this fear
in a pretty general decline through the day. The uneasiness
increased rather than diminished during Tuesday, and when
it appeared on Wednesday morning that a defalcation of three
millions had been detected in the Second National Bank, confi¬
dence entirely disappeared. It was apparent then—even before
the opening of the Exchange—that only very little more was
needed to precipitate a panic and a wholesale destruction of
values. The final shock came in the failure of several broker¬
age and banking firms, and in the suspension of the Metropol¬itan National Bank. Then the wildest kind of a panic raged,and securities were thrown overboard regardless of price.To add further to the discomfiture of dealers, money became
exceedingly stringent, and at one time commanded as much as
4 per cent for 24 hours use. This caused a further sacrifice of
stocks since few could afford to pay the high rate asked. The ex¬
orbitant charge was of course the direct result of the distrust
prevailing, since there was no actual scarcity. There was
no improvement till it was understood in the afternoon that
the banks had taken action similar to that of 1873, and that no
further bank suspensions were therefore likely. At the close of
business on that day the disasters included Metropolitan Bank,Atlantic State Bank (Brooklyn), Hotchkiss, Burnham & Co.,Hatch & Foote, Nelson Robinson & Co., O. M. Bogart & Co.,Donnell, Lawson & Simpson, Goffe & Randle, J. C. Williams.
The improvement noted at the close on Wednesday madefurther headway on Thursday, when it appeared that the

Metropolitan Bank, through the aid of the Clearingblouse, would be enabled to resume at once, andthat the Second National Bank was experiencing nodifficulty whatever in meeting all payments, the deficit havingbeen made good in full by the father of the president of thebank. The failure in the morning of A. W. Dimock &Co. had
comparatively little effect upon the market (though it caused afall of 04 per cent in Bankers’ & Merchants' Tel. stock), but the
unexpected suspension of Messrs. Fisk & Hatch late in the
afternoon was a complete set-back, and again threw things intoconfusion. Friday morning the closing of the Newark SavingsInstitution was another unfavorable feature, but it was soon
seen that this was connected with the suspension of Fisk &Hatch, and a more hopeful view of the situation prevailed.No further failures occurring, the market improved in tone,and late in the day a pretty substantial recovery took place,which was furthered by the relaxation in the rates for money.We have thus briefly reviewed each day's events, because oftlieir great importance and because of the bearing they havehad upon the general commercial and financial situation. To
state briefly the cause of the disturbances in the market, it
may be said that they were strictly due to a complete loss of
confidence, not so much in the market price's of securities asin the stability and soundness of various institutions and firms.
The difficulty of obtaining ready cash, as a result of the dis¬
quietude prevailing, also contributed to intensify the trou¬bles that had developed. It is to this latter fact—namely thedesire to realize and obtain cash—that the large decline on
Thursday and Friday of nearly 7 per cent on United States
Government bonds is to be attributed. There was no loss of
confidence in the value of these, nor was there in good rail¬road bonds and stocks.
One result of the phenomenal and temporary rise in the ratesfor money was to bring a vast amount of foreign capitalpromptly into this market. Some of it was sent here to buystocks at their depressed prices, and more to loan on stocks or

any other good securities at the high rates of interest. Theeffect of this was to completely turn the foreign exchangeswhich had been running so heavily against us for the last three
montlis. Large amounts of loan bills and bankers’ demandbills on London came on to the market, and on Thursday ratesfor sterling dropped 1 cent on the £ and on Friday 2 centsmore. The supplies of available funds furnished by this means,together with the relief afforded by the banks in the ClearingHouse Association adopting the same plan of issuing ClearingHouse certificates for use in the settlement of their clearingsas in 1873, already alluded to, had the effect to overcome thepinch for money, and the result was that at the close of busi¬
ness on Friday money on call had dropped to 5 and 6 per centper annum.
In the temporary squeeze for money, resulting from theabove causes, there was of course less business done in otherclasses of loans than those on stocks, but the evidence thatthere was no loss of confidence in values of other kinds ofcollateral nor in mercantile credit at large was shown by thefact that while money was loaning at 3 and even 4 per cent K

589
per day for use in connection with stock speculations, the ratesfor mercantile discounts remained nominally unchanged at4X2 and 5 per cent per annum on first-class endorsed paper for2 and 4 months, and 5)<> and 6 for single-name paper.The Bank of England weekly statement on Thursday showed
a loss of £372,000 in specie. The proportion of the Bank's re¬
serve to liabilities, however, was unchanged at 48 per cent,against 32?s per cent at the same time last year, and the Bank
rate of discount remains at 2);> per cent. The Bank of France
weekly statement showed a gain of 6,334,000 francs in goldand 257,000 francs in silver.

The following table shows the changes from the previousweek and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1884.
May 10.

Differ'n ces fr'm
Previous ift'cfr.

1883.
May 12.

1882.
May 13.

Loans and dis.
Specie
Circulation...
Net: deposits..
Legal tenders.
Legal reserve
Reserve held.

Surplus

$333,424,100
58,841,700
14,190,200

32 >,822,200
28,069,300

$82,455,550
86,911,000

Dec $8,566,400 $315,451,000
Tne. 2,814,600 60,022,00(
Dec. 227,3 )( ! 16.23c,40<
Dec. 3,393,490 303.597,100
Dec. 43,500 j 20,881,100
Dec. $848,350, $75,899,275
Inc. 2,801,100; 80,903,100

$315,788,800
61.761,700
18.797.200
300,101,000
21,511,5(0
$75,100,250
83.273.200

$ 1,455,4501 Inc. ?3,649,450 $5,003,825 $8,172,950

Exchange.—As explained above, the market for sterling wasdepressed on Thursday and Friday by the stringency of money,and the posted rates, which aweek ago were 4 88 and 4 89, were4 85 and 4 87 on Friday afternoon. The rates for actual busi¬
ness were too much demoralized to quote with certainty, but
were in general about 1 cent on the £ below the posted ratesfor 60 days and demand bills respectively. Commercial bills
were not offered and not quotable.
United States Bonds.—Government bonds, for the reasons

stated above, have suffered an exceptional decline during thelast few- days, and bid quotations (where there have been no
actual sales) are many points lower than a week ago.The closing prices at the N. Y. Board have been as follows:

Interest
Periods.

Jray
10.

May
12'.

May
13.

May
14.'

May
15.

May
16.

4*28,1891 reg. Q.-Mar. 112 11178 *1117b *111^ 110*2 110
4*23,1891 coup. Q.-Mar. 4113 113 112 34 112 112% 110
4s, 1907 reg. Q.-Jan. *123 *123 122^8 * 122^8 *122*2 *116
48,1907 coup. Q.-Jan. 1227g 122*-% 1223a *12258 1120 118*23s, option U. S—reg. Q.-Feb. *100*2 *100*2 *100*2 * 100 *100*26s, eur’ey, ’95 reg. .T. & J. *129 *129 *129 * 129 *129 *1206s, our’ey, ’.96—reg. J. & J. *131 *131 *181 *131 *131 *120
63, our’ey, ’97—reg. J. & J. *133 *133 *133 *133 *133 *120
6j,cur’cy, ’98—reg. J. & J. *136 *136 *136 *136 *135 *120
Gs.our’oy. ’99.. .ree. J. A J. *138 *138 *138 *138 *137 *120
* This is the price hid at the morning board; no sale was made,t Bought in under the rule.
State and Railroad Bonds.—The general market for rail¬

road bonds in the last seven days has been quiet compared tothe stock market. There was considerable activity from Sat¬urday the 10th to Tuesday the 13th, but after that the business
diminished and there was only special activity in the particularissues affected by the various failures. The Chesapeake &Ohio issues were depressed by the suspension of Fisk & Hatch;the East Tennessee 5s and Ohio Central firsts by that of the
Metropolitan Bank and of Mr. Seney, its President. The Erie
2ds by that of the Marine Bank and Grant & Ward. Aside
from these there was also a large depression in the Wabash and
Texas & Pacific securities in connection with the belief that
the Wabash must go into the hands of a receiver. The
stringency of money caused large declines in others. The
most important fluctuations for the week are shown below:
Chesapeake & Ohio cur. 6s at 50, 33, 36)-£; do. firsts, series B, at
98@90; East Tennessee 5s at 73^,56, 59; Erie second consols
at 68, 70, 59:!4', 65; Kansas & Texas general mortgage 6s at77. 70, 70%; Louisville & Nashville general mortgage 6s at
94:54, 91, 92; Northern Pacific firsts at 105)4, 102, 102l4; NewYork Chicago & St. Louis firsts at 105)£, 100, 101)£; Chicago& Northwestern debenture 5s at 94-^, 90; Oregon Short Line6s at 8783; Omaha consols at 109; Texas & Pacific
land grant incomes at 45, 38, 40; do. Rio Grande Division firsts
at 64) 50, 54)4; Wabash general mortgage 6s at 46, 38, 43;
Oregon Improvement firsts at 68)4, 60; New York West Shore
& Buffalo firsts at 53, 53^@47, 50)£; Ohio Southern firsts at
84^,72)^75. . *
Railroad and Miscellaneous Stocks.—The questions whichunder other circumstances would govern the movement of

prices of stocks have this week been left entirely out of sightby the prevailing panic, in which there was a rush to turn all
railroad stocks into money. Before the panic began the pre¬dominant influences were bearish, and specifically the several
questions as to whether the Erie would pay the interest on its
bonds, whether the Wabash general mortgage bondholders
would accept first preferred stock for their bonds, whether
the Union and Central Pacific would pay their next dividends,and whether the Trunk-Line roads could come to any satisfac¬
tory arrangement to continue the pool. All of these doubts
hung over the market a combination of depressing influenceswhich prepared the way for the panic (though not the cause of
it), which began, as stated above, when it became known that
die President of the Second National Bank had been specu¬
lating in stocks and had lost somewhere between $2,000,000 and
$4,000,000. There was, however, a change in the aspect of themarket on Friday afternoon under which part of the greatdecline in prices recorded on Wednesday and Thursday wasrecovered. Erie and Reading are the only stocks that havebeen notably firm.
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NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 16, AND SINCE JAN. 1, 1884.

STOCKS.

RAILROADS.
Albany & Susquehanna
Atchison Topeka & Santa Fe
Boston & N. Y. Air Line, pref.
Burlington Ced. Rapids A No.
Canadian Pacitic
Canada Southern
Central of New Jersey
Central Pacitic
Chesapeake A Ohio

Do 1st pref
Do 2d pref.

Chloago & Alton
Chicago Burlington & Quincy.
Chicago Milwaukee* St. Paul

Do pref.
Chloago* Northwestern

Do pref.
Chloago Rock Island* Pacitic
Chloago St. Louis & Pittsburg

Do pref.
Chloago St. Paul Minn. & Oin.

Do prof.
Cleveland Col. Cinn. & Inu—
Cleveland & Pittsburg, guar..
Columbus Cldc. & Ind. Cent..
Delaware Lackawanna*West.
Denver & Rio Grande
East Tennessee Va. & Ga

Do pref.
Evansville * Terre Haute
Green Bay Winona & St. Paul
Harlem
Houston & Texas Central
Illinois Central. ■.

. Do leased line 4 p.c.
Indiana Bloomingt’n & West’n
Lake Erie & Western
Lake Shore
Long Island
Louisville & Nashville ...
Louisville New Albany & Chic.
Manhattan Elevated

Do ‘ 1st pref..
Do common.

Manhattan Beach Co
Memphis & Charleston
Metropolitan Elevated
Michigan Central ;
Milwaukee L. Sh. & Western.

Do pref.
Minneapolis & St. Louis

Do pref.
Missouri Kansas & Tex is
Missouri Pacific
Mobile & Ohio
Morris & Essex
Nashville Chattanooga & St.L.
New York Central & Hudson.
New York Chic. & St. Louis ..

Do * prof.
New York Elevated
New York Lack. & Western..
New York Lake Erie* West’n

Do pref.
New York & New England....
New York New Haven* Hart.
New York Ontario & Western.
New York Susq. & Western...

Do pref.
Norfolk & Western

Do pref
Northoru Pacific

Do * pref
Ohio Central...'.
Ohio & Mississippi
Ohio Southern
Oregon Short Line
Oregon & Trans-Continental..
Peoria Decatur* Evansville..
Philadelphia * Reading
Pittsbure Ft. Wayne * Chic..
Rich, t Allogh., st. It trust ctf’s.
Richmond * Danville
Richmond * West P’tTerm’l.
Rochester* Pittsburg
Rome Watertown & Ogdensb.
8L Louis Alton *Terre Haute

Do pref.
St. Louis & Sau Francisco

Do pref.
Do 1st pref.

St. Paul * Duluth
Do - pref

8t. Paul Minneap. * Manitoba.
Texas & Pacitic
Unio i Pacific..'...:
Wabash st. Louis * Pacific...

Do pref.
MISCELLANEOUS.

American 'Pel. * Cable Co
Bankers’ * M erchants’ Tol
Colo:ado Coal * Iron
Delaware* Hudson Canal
Mutual Union Telegraph
New York * Texas Laud Co..
Oregon Improvement Co
Oregon R ulway * Nav. Co
Pacitic Mail
Pullman Palace Chr Co
Quicksilver Mining

Do pref
Western Union Telegraph

EXPRESS.
Adams
American
United states
Wells, Fargo * Co
INACTIVE STOCKS..

Cetlar Falls* Minnesota..J...
Central Iowa, Is: pref ;...
Chicago & Alton, pref
Columbia * Greenville,pref...
Danbury & Norwalk
Dubuque * Sioux City
Joliet* Chicago
Ohio * Mississippi, pref
Rensselaer * Saratog a
Tex is * New a l ie.ins
Uniteal Companies of N. J
Warren
Maryhmd Coal
New Central Coal
Pennsylvania Cod
Spring Mountain Coal

HIGHEST AND LOWEST PRICE8.

Saturday,
May 10.

47%
40%
73%
43%

136
120 Ha
78%
112
10734
135
117 *2

9
25
29%
91%
41

Monday,
May 12.

130 130

48% 47
4134 41
70 Hi! t77%
46 4 L34

*10
20%
*14

136 |xl34
12 iy 117 Hi
81 %> 75 Hi
112 110
109 Ha1 105%

Tuesday,
May 13. •

82 Hi 82 Hi

Wednesday,* Thursday,
May 14. May 15.

40
39 34
77-
3934
*0

133
115%

138
118

9
25 Ha
30 Ha 29 Ha
9234! 90 34
44 40 7e

4734i
4lHa|
81
43V
i’2 |20 Ha!
16

134
121
79 *4
110
108V
13514'
117 Ha" 116

8

19 Ha

i3234
116
7314
109
1 Ut> *4
132 34

30 V* 29
91 % 90*4
41V 40

47%
41 Hi
78%
41 Ha
11
19 Ha
16

133
118
77
109
109 Ha
133 34
116 Hi

8 Ha
"

30 %
91 Ha
40 7*

82 82*a

43 "45 *
35 38 4
73 75Ha
34 30*4

c

13 13
130 13‘2
112 116
65 72%
100 105 I
100 10634
125 130
100*2 1 15

"25" *28**
81 90 •

Friday,
May 16.

128 128

Sales of
the Week
(Shares)

45 47 . 43% 47 %
35% 38 Ha 35 38Ha
74 76 71 74Hi
37 42*4 37% 43
*6 10 mb Ha
16 16 4 14*2 15*4

132 132 • 132 1*32*8

ill Ha 114V 112 114 112% 114%
11 11% 11% 11 Ha 1034 11 Ha
5x4 534

' 11
*37

5 Ha 5 %' o Ha 5 Ha
9 *4 10% 934 9 %

‘35
‘4 Ha

123 125%

14 % *14%j
12 12 Ha’

123 Ha 124

14 34
10

' 41
123 124%
"84 ....

13% 14
10 10

93*4
70*4
45
18

94%
71
46
18

■ 92%
70*4
44 4
"15%
49

94%
70*4
4>%
15*2
49

92Ha
68 Ha
40

48

93%
70
44=0

48
90 90
51 51 . 51 51

is 16 „ .....

34 *34 3334 34 34 34
"105 101 101*2 100 100
76% 78Ha 76Ha 77 76 76 Ha

36 36
1134 1134

15*4 ”l5V
78Ha 80

48 48
111% 112 Ha

7 73g
13 Ha 13Ha

*

89 34 89 34
13% ir>
34% 37

9% 10
4% 4%

35 Ha 35 34 35
11 Ha 11%'
22. 23 Ha
14% 15 34
79 Hi 81 '4
10 10
125 125

111% 112%
7 ’ 7%

13 13

*90** 90
1378 14%
36 36
13 13
184 184

934 934
4 4

12%
78

35Ha

15
80 34

36 36 35 Ha 35 *2 35
23 23 *4 22=4 23% 21 Ha
51 52% 51 53:% 50

21 21 Ha

1034 1734
13 Hi 16 Ha
33% 36 Ha
130 Ha 130 Ha1

17% 20 Ha

46
109 Ha
*7
13 %

13*8 1434
31 Ha 35
13 13
184 184
9% 9 Ha

34 39

114 Ha 1L6
68% 7,134
104Ha Ufa
102 105 Ha
128 130 Ha
113 Ha 116

20 21
25% 27
86 90
35 37

108 112% 110 113 106 Hi 112
9Ha U %' 10% 11 Ha 10 12

114% 118 Ha
66*4 70*8’
105 106 |
99 Ha 10334
125' 130
114 115%
*0a4 8
*20*8
24 Ha 26 Ha
85 Ha 89
35 36

3 Ha

120 122

3% 4*4
7«8 7-\

5 * * *5%

121 Ha 122

H7s 12
9 Ha 9 Ha

88 Ha 92V y9
65 67
32 Ha 39

11*4 13*8
9 9

46 46
88 88

30 30
99 99
64 70

92 Ha
68
38*4

14 Ha 14 Ha
47 47

92

17 * *17**
*99*' "99"
70 7134

42 45
106 Ha 109=8

5 Ha 7
'

9 12

'87" * 87 V
13 Ha 14 |

12 Ha 12 Ha'
'

7Hi " 8%' ***9*‘

42
110*4

634

130"
89
15*8

9%

119 >8 119 Ha

102=6 lOl"

77 78
43 44
108*4 109

59% 61

51 Ha 55
119 119%

1*0*2% 103=4
10*2 10*2

76 Ha 77
43=8 44
106 108

59 *4 61*8

35

15 10%
13% 13=8
33 34 36 %!

21 23 %:
6 634

19=4 20 !

21*4 21*4
40=4 40=4
81 Ha 81 Hi

*4 5
197 197

. 38
118 121

11 *4 * *12*4
10 10
81 89*4
62 Ha 66
30*4 35 Ha
15 i 5
43 Ha 43 Ha
*85 90

’*124 ”124
26 26
93 93
65 70

9*4

12Ha 12*2 *8 12

31 31% 20 Ha 31
21 2 1 =4 21 22
46 40 44 49

14=0

10 Ha 13 11*4
0 11 Ha 11 Ha

31=4 34V 32 Ha
128 129*4' 127

45

1034 13 Hi
9‘4 11 Ha1

31 Ha 33 Ha1
131 1.>L

8 L 70

21*4
42 I 38
77 Ha! 75

137 *134 137
OS 97 97
57 ni 55
112% *100 110

ids'
*

14*8

145 145

45% 50 30 43*4 42 % 45 41*2 45
6 7 f> *8 6 6 *g 7 6% 7 '-a!

12% 13% 12*2 12%! 13 13=4 14 14%

5 4 *2 54 % 53 53 50 50*4 49 50
1 19 % 119% 110 110)4 45 63 45 50
1 1 1 i 12 12

103 104 99Ha 102 % 101 103 100 >4 102
1 i Ha» 11*2 11 11% 10 11

*71* "75% "72" "72" 71% '71%
42% 44% 35 4 L 34 39 31 37 :
10 j Ha 107 100 105 102 103% 97 105

25 25 2 4 24
54. 60 49 54 52 54% 51 % 55Hi

135 135
96 97% 92 9*6 92 95 89 *93
*50 - ;n> u.> *53 58 58 58
100 110 "95 105 102 102

146*’ 1*4*6* iiT* 144”

5(j" 50
.......

68 68 70 70

45 45

......

...... ...... .....

75

**ii*7
28,100
11,018
22.710

. 60,917

1,676
200

1,833
36,372
396.982
2,755

181,455
7,282
11,256

310
6O0

8,215
14,425
7,730

413,876
21,710
9.365
3,050
*

*20*6
100

8,360

4,685
1,550

158,7i5
8,088

126,812
300
800
200
200
600

3,400
1,490
4,570

‘*9*66
1.300
2.300

41,955
145,820

300
120

2,800
65.950

. 2,917
2,725

”725
123,475

1,923
800
62

3,250
250
50

i,8*5*6
12.975
69.101
2,766
3,800
200

S’iissf
2,200

164,760
760

"300
1,650

12.677
230

116
700

2,014

13,975
47,85 5
426,860
10.035
11,850

1,090
8,500
- 200
5,440
1,300

1,687
36,050
12,01*2

"206
290,709

60
1,300
175
70

300

*230
260

*20*6
200

Range Since Jan. 1,1884.

Lowest.

128 May
.76 Apr.
80 Ha Mar.
60 May
40 May
36 May
71 May
31 May
10 Apr.1
14Ha May
13 May
130 M y
112 May
65 May
100 May
99 *2 May
125 May
109Ha May

8 May
20 May
24 Ha May
81 May
34 May
138 Felt.

1 Feb.
106*2 May

9 Ha May
3*2 May
7 May 16

37. May 2
4 May 8
92 Mair. 12
40 Apr. 17
18 May 16
81*2 lan. 11
11*4 May 15
9 May 15

81 May 16
62 Ha May 16
30*4 May 16
14Ha May 15
40 Jau. 22
82 Jan. 21
42 Jan. 23
12 Ha May 16
26 May 16
90 Jau. 8
64 May 14
10 Feb. 11
33*8 Jan. 24
11 May 15
18 May 14
11 Ha May 14
65 May 16
8Ha Jan. 25
21 Ha fan. 22
39 78 May 10

106*2May 14
5 *2 May 14
9 May 14

.25 Apr. 28
85 Jan. 16
13*2 May 9
32 May 16
9 May 16

.76 Jail. 15
7Ha May 14
37s .1 an. 24
12 Ha May 15
10 ; Jan. 29
29 Ha May 16
1834Jan. 26
40Ha Jail. 23
1 % May 15

14=8 May 14
6*2 May 9

15 Jan. 11
10*2 May 14
9 May 14

31 H2 May 16
127 May 15

3 Apr. 28
45 May 14
16 May 16
5 May 14

19=4 Jan. 7
33 *4 May 6
88 , Jau. 3
20 Jan. 1(>
37 Ha Jail. 26
70 May 15
25 Mar. 11
86 Apr. 12
79 Hi May 16
9 Ha May 14

39 May 14
5*8 May l a
12*2 May 14

49 May 16
45 May 15
10*2 Jau. 21
99 Ha Mav 14
10 31ay 16

122 Ha Jaii. 7
18 May H
70 Apr. 25
31 May 16
97 May 16
4 Ha J an. 21

24 May 16
49 May 14
128 Jan. 31
8.‘ May 16
55 May 12
102 May 16

8VMay -

24*4 Api\ 12
144 May 16
33 Feb. 11
50 Jau. 21
68 May 13
137- Apr. 12
45 May 15
142 Feb. 1
92Ha May 3

192Ha -an. 8
121 May 1
12 Jan. 14
7Ha Apr. 14

264 Feb.19
29Ha Jau. 2

Highest.

135 Jan.
80 a4 Jan.
83H* Mar.
80 j an.
58*4 Jan.
57 7e Feb.
90 Jau.
6734 Jan.
15 Jan.
28 P’eb.
17 Jnn.

140*4 Feb.
12734 Feb.
94*4 ian.
119 x- eb.

16 124 lob.
149Hj Feb.
12634 leb.
13*4 J in.
35 Jan.
34*2 Jan.
96*4 Fob.
69*2 Mar.

23 j 141 Apr.
14 j 2 Jau.
16 133*8 Mar.
14 25 =8 Jan.
* ‘

8*4 Feb.
14 Ha Feb.
51 Jan.
8*2 Feb.

200 Mar.
51 Jan.
140 Feb.
86 Mar.
20*4 Jau.
1934 Jan.

104 34 Mar.
78*4 Mar.
51%Mar.
35 J an.
59 Feb. 1
93 H> Apr.
59 *2 Mar.
24 Mar.
40 J an.
105 Apr.
94 Ha Mar.
16 Jan.
44 Apr.
18Ha Jan.
36*o Feb.
23 *4 J an.
95 Feb.
1334 Mar.'
127 Jan. :
53 Mar.
122 Mar.
lOHa Feb.
2034 Fel).
125 Apr. !
94*2 Apr. :
283e Jan.
71 Mar.
17*2 Apr.

184 May
16 Ha ' an.
6

. Feb. 28
18*4 Feb. 16 ‘14
11 Feb. 25 10
42 Feb. 15 32
27 Jau. 7 23%
57% Jan. 7 49=4
3% Jan. 7 2

25% Mar. 17 21
9 Mar. 19 7
24 Mar. 22 19
34=8 Jan. 7 29%
17 Feb. 4 12
60% Feb. 23 46%
135 Apr. 14 129 *4

5 Jau. 11 4
61 Feb. 14 47
32 Feb. 15 21
16% Feb. 4 14
24 Mar. 21 15
50 Mar. 17 35
96 Feb. 5 80
27 Mar. 18 20%
50 Mar. 18 40 ,

96 % Apr. 10 87
32% Jan. 9 33
90 J an. 26 90
99 Jan. 7 94
22% Fob. 11 17%
81% Feb. 16 70%
19% Jau„ 7 15
32 Jau. 6 29%

61% Jan. 8 57
127% Apr. 16 118*4
17% Mar. 17 14

114 Feb.11 102%
17% Jan. 10 15

170 Fob. 0 55
65% Jan. 7 56
112 Jan. 28 90
56% Mar. 17 28

1.17 Jau. 7 112*4
6% Feb. 11 5

32 Ha Feb. 5 30
78*0 Feb. 16 71=4

137 Apr. 24 126Ha
102 Mar. 26 88
61*2 Feb. 7 55%
115 Feb. 13 113

12 Jan.18 10
24% Apr. 12
152 Feb. 16 140
33 Feb. 11 31
50 Jau. 21 50
82 Mar. lb 77
145 Mar. 4 138
90 Jan. 9 96
146% Apr. 18 139%
93 Feb 11
193*2 Mar 21 187*2
122*2 Mar. 2:i 118
15 I eb. 1 10
10*4 Ian. 31 9

264 l<%b 19 260
51 Apr. 30, 29%

For

Low. High

135
84%84<
80
65*»

90
88
23%
35%
27
137*4
129%
108*9
122%
140%
157
127%
22
57%
55
113%
84
142
7*4

131%
51*9
11%
23
75
10%

200
82%
148
84%
35*9
33%
114%
80%
58*9
08
53%
90
53
30%
55
95%
100%
18
48%
30%
68%
34%
100%
19%
129%
01%
129%
15%
35
105
89%
40%
83
52%
183
29%
8%
21%
18
49%
53%
90%
14%
30%
14%
32,
89
28
61%
138
15%
72
39
23
34
85
103
30%
59%
100%
40%
97%
169%
43
104%
36*4
57%

69%
140%
39%
112%
25
125
91%
150
44%
134
9%
46%
88%

135
94%
65%
128

17%

i*50“
68%
70%
92
138
112%
145%

197"
118
17
14
280%
30%

* These are the prices bid and a kel; no sale was made at the Board. t Lower price Is ex-dividend.
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QUOTATIONS OF STATE AND RAILROAD BONDS MATT 16, 1SS4,
STATE BONDS.*

BBCITBITIEB.

Alabama—Clsss -A, 1906.cS**B,ls. 1906o5mC,4&, 1906.gSo-aba. 1900.........
iSmsas-Bs, funded...v
li, L. Rock & Ft. 8. iss.
7« Memp.& L.Rock RR?S£b.-p.b.&n.o.rb
7? Miss. O. & R. R. RR.
7b. Arkansas Cent. RR.
fleorgia-6s, 1886
7b, 1886
7b! cold. 1890

Bid. Ask.

82
102
82 83*2
100

7*-; 0
10
10
10
10
5

103
106 *g

SECURITIES.

L 'Uieiana—"'a nons.,1914
Ex-matured coupon

115

6s, duo 1889 or 1890....
Asyl’m or Univ.. due’92
Funding, 1894-95
Hannibal &, St. Jo.. ’86.

New York—68, reg.‘, 1887
6s, loan, 1891
6s, loan, 1892
6a, loan, 1893

N. Carolina—6s, old. J.* .1
Fnndimr art.. 1866-1868

Bid.

72
65
106
111
112
118
110
109
112
115
117
31*2
11

Ask.

10634

SECURITIES.
i

Bid.

1N. Carolina—Continued—
1 New bonds,.I.itJ.,’02-8 19
Special tax. all classes.. 2-
Do Wil.o.it Hu. R. 1
Do W’n. it Tar R. 1

I Consol. 4s. ID 10 S4
Ohio—6s, 1886
South Carolina—

107*4

! 6s, Act Mar. 23. 1869 \ o

i lion-fundable, 1888. )
! Brown eousol’n 6s, 1893 106

Ask. SECURITIES.

Tennessee—6s. old,1892-8j
6s. new. 1892-8-1900 ...I ....

Tennessee—Continued-
da, new senes, 1914 ....
C’mp’mise,3-4-5-68,1912

Virginia—6s, old
6s, new, 1806
Cs, consol, bonds
6s, ex-matured coupon.
6s, consol., 2d series
6s, deferred

District of Columbia—
3-65s, 1924
Registered
Funding 5s, 1899

Bid. Ask.

36 40
45 •43
40
40
55
39 4i „ m _•

52 ...

6 7*s

113
113
112 ......

RAILROAD BONDS.

SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)

Bid. Ask. SECURITIES. Bid. 'Ask. SECURITIES. Bid.

Ala. Central—1st, 6s. 1918 ’
Alleg’y Cent.—1st,Os, 1922,iKt.&S.Fe-4128,1920
Sinking fund, 6s, 1911..

AtL<fc Pac.—1st, 6s, 1910. *
B»lt& 0.—1st, 6s, Prk.Br. *112
Boat. Hartf. & E.—1st, 7s
Guaranteed , -----

Bur. C.Rap.itNo.-1 st, 5s 102
Minn.&St.L.—lst,7s,gu
Is.City.*t West.— 1st, 7s
C.Rap-LF.ifc N.—1st, 6s *

95

Del. L. & W.—Contin’d— !'MariettaIt Ciu.—1st, 7s. !
M.&E —2d, 7s, 1891 *114 ! Metropotit’n El.-lst,190S
Bonds, 7s, 1900 ’114V ! 2d, Os. 1899 |
7sof 1871,1901 122V |Mex. Cent.—1st. 7s, 1911.1 *45
1st, consoi., guar., 7s..| 118

N.Y. Lack.it W.—1st. Os,*119
l construction, 5s, 1923'
jDel.it Hud. Canal—1st, 7s 102

91

107

7s, 1891 :... :*114
1st, ext., 7s, 1891
Coupon, 7s, 1894 * '.
Registered, 7s, 1891

98

M ieli.Cent.—Cons.T.s, 1902
. j | Consol. 5s, 1902. ..

121
1044*

Os, 1909
Coupon, 5s, 1931 !*102
Registered, 5s, 1931 1
.Tnek.Lan.itSag.—6s,’91. *100

;117J2 (Milw. it No.—1st, Os, 1910
M il.L.S.itW.—1 st,0s,19211 101

Ask

101

let 5s, 1921.
if.N.T

1st, Pa.Div., cp., 7s, 1917,* '131*2 Miiin.it St.L.—lst.7s,19271 120 |
1st, Pa. Div., reg., 1917. '*131 Iowa Ext.—1st, 7s, 1909' 120 ,
Alb. & Susq.—1st, 7s ... Ill :j 2d. 7s, 1891 i* ill2
2d, 7s, 1885 1*102 '! S’tliw.Ext.-lst, 7s, 19101 112 !l 13
lst.cons., guar.7s,1906|*115 illC^ Pac. Ext.—1st, 6s, 1921." '

2d

SECURITIES. ! Bid. ,J Ask.
n. RR.—continued—
id. 7s. 1912

i I

> 1 131*,
*109

94

88
33

Buff.N.Y. & Phil.—1st, 6s;
General, Cs, 1924 1

Cut. So.—1st, int. guar. 5s -...

2d,5s, 1913...... I *80
Reg., 5s, 191.3 . .J 1

Central Iowa—1st, 7s, ’99 —

East. Div.—1st, 6s, 1912j
III Div.—1st, 6s, 1912.. ....

Char. Col. & Aug.—1st, 7s
Chee.A O.—Pur.money fd. *
6a. gold, series A, 1908
6e, gold, series B, 1908 .

Bicurrency, 1918
Mortgage bs. 1911 ......

CheiO.&S.W.—M. 5-0s... 84
Chicago*Alton—1st, 7s.' 118*a —

Sinking fund, 6s, 1903.. 1*116
La. & Mo. Riv.—1 st, 7s. 114
2d. 7s, 1900 1 -

Bt.L. Jack, it Chic.—1st *115 4a 117
1st, guar. (564), 7s, ’94 115 V
2d, (360), 7s. 1898 \
2d, guar. (188). 7s, ’98

Misa.R.Br’ge—1st, s.f.6s
C.B.&Q.-Coii8ol.7s. 1903 *125*4
5b, sinking fund, 1901 ..(*105
5s, debentures, 1913—j

. la.Div.-S. fd., 6s, 1919 *......
Sinking fund, 4s, 1919 *92

Denver Div.—4s, 1922.. J *91
Plain 4s, 1921 1
CJI.I.& P.-6s, cp., 1917. *127
6«, reg., 1917 *126 127**
Xeok. it Des M.—1st. 5s 100
CentTalof N.J.—1st, 1890 113*4
litconsol.assented, 1899 .1108
Cony., assented, 7s, 1902j (Ill
Adjustment, 7s, 1903...!* |105
Conv. debent. 6s, 1908
Leh.itW.B.—Con.g’d.as. *101 4a 103*4
Am.D’kit Imp.—5s, 1921; 924a
Chic.Mil. it St. Paul— |
let, He, P. D , *130
2d.73.10, P.I)., 1898...'*120
lrt,7fl,$g.. It.I)., 1902.;>....
let, LaC. Div., 7s, 1893.' ...

let, I. it M.,7s, 1897 ...'*116
let, I. A D.. 7s, 1899.... *123
let, C. it M.,7s, 1903... 122 ,

Consol. 7s, 1905 1 (124
2d, 7s, 1884 1*100 !
let, 7s, I.it D.Ext., 1908 jl21
let, 8.W. Div., 6s, 1909.' 110 I
let,5«, LaC.it Dav., 1919 *98 |
llt,8.Minn.Div.,6s,1910 109 (
let.ll.it D., 7s, 1910... *...’.. 123*<;
Chic.it Pac. 1 )iv., 6s, 1910, *113 *y 11514

".,58.1921’ 97

Registered ! \ ! Mo.K.it T.—Gen’l,(is,1920
1st, cons., gu., 6s, 1906,*114*a|ll5General, 5s, 1920 !
Registered | ' Cons. 7s, 1904-5-6....... 102

94
56*4
90

in”

108*o
99

ii'22”

82
94

102

Cons. 2d, income, 1911..
i H. it Cent. Mo.—1st. ’90i ----
'Mobile it Ohio—New 6s.. *105
I Collated trust, 6s, 1892 *
Morgan’s La.it T.—1st, Os! —
Nash.Chat.it St.L.—1st,7s'

I 2d, Os, 1901 i I
N. Y. Central—Os, 1887...,*106*4 1074.

! Deb. certs., ext’d 5s jl04
jl N.Y. C.it II.—1 st, cp., 7s *132

1st, reg., 1903 j j ...

! Hud.Riv.—7s,2d, s.f., ’85 *104411054;
!| Harlem—1st, 7s,coup...i*l29 |

1st, 7s. reg., 1900 ! -

liN.Y. Elev’d—1 st, 7s, 1906|*120*4
i N.Y.P.it O.—Pr.l’n, 6s, ’95, I
llN.Y.e.it N.—Gen.,6s, 1910,(I Trust Co. receipts .1
; N.Y. it. N. Engl’d—1st, 7s

1st, 6s, 1905..

120

61

90 i O'

110 11144;

IN.Y.W.Sh.it Buff.—Cm,5s
| Registered, 5s,T93l.,..|
N.Y.Susq.itWest,—1 st, 6s.
Debenture, 6s, 1897 1

' Midland of N.J.—1st, Os'
N.Y.NMI.it II.—1st. rg.,48
Nevada Central—1st, 6s..!
'N.Pac.—G.l.gr., lst.cp.,6s
] Registered, 6s. 1921 j
|N.O. Pac.—1st, 6s, g.. 1920
Norf.itW.—Gen’l, Os, 1931

; New River—1st, (is, 1932,’
No. Railway (Cal.)—1st, 6s ’
Oliioit Miss.—Consol, s.fd.i

| Consolidated 7s, 1898... ’
2d consolidated 7s, 191 l|’

j 1st, Springfield Div., 7s
•Ohio Central—1st, 68,1920,’

. 1st, Term’lTr., (is, 1920,
! 1 st, Miu’l Div., (is, 1921

*99
90

lit.Chic.it P.\V.f.,c.,*i—
Min’lPt. Div., 5s, 1910.;
C.&L.Sup.Div.,5s, 1921
Wlfl.ife Min.Div.,5s,1921;

Chic. & Northwest.—
Sink. fund. 7s, 1885 *104 *4
Consol, bonds, 7s, 1915. 132
Extension bonds, 7s, ’85 *101
1st. 7s. 1885 ......j
Coupon, gold. 7s, 1902.. 128' Begist’d, gold, 7s, 11*02.;*
Sinking fund, 6s, 1929.. 113
Sink, fund, (is, 1929, reg *110
Sinking fund, 5s, 1929.. I 103*4
Sink, lund, 5s, 1929. reg
Sink’gfd. del)., 5s, 1933! 90
EBcanaba it L.8.—lst.Os'
DeflM.it Min’ap.—1st,7s,*
IowaMidland—1st, 8s..
Peninsula—1st, conv. 7s
Chic.itMilw’kee—l8t.7s!
Win.it St.P.—1st. 7s, ’87; 106
2d, 7s, 1907 i*119
Mil.* Mad.—1 st,6s, 1905
•C.C.it Ind’s— 1 st,7s,s.fd.1
Consol. 7s, 1914 :*
Consol, sink, fd., 7s,1914!
General consol., 6s. 1931 *

CJStP.M.it O.—Consol. Osj 109
C.St.PitM.—1 st,6s, 19181
ho.Wis.-lst Os, 1930.18tP.it S.C.—lst.6s,1919,*I15

Chic.it E.I11.—1st,s.f.,cur.! 100
Chic.St.L.it P.—1st,con.5s’
CMC.& Atl.-lst, 6s, 1920
2d, 68,1923....

Chic.&W.Iiid.—1st. s.f., 6s
Gen’l mort., 6s, 1932

U0L&Green.-l st, 6s, 19162d, 6s. 1«)26 .

C0l H.Val.it Tol.-lst, 5s
"OI. L.ife W.—7s, conv., ’92
Mortgage 7s, 1907
HMing.it N.Y.-l st,7s
Morris it Essex—1st, 7s

96

96'

103*2

i‘2b

112*2
103*4!

I
9134

127

*102

120

*135

124 4i
107*4

120
124 4j

108
111

116

80

103*

78
119

Reus, it bar—1st, cp.,7s,*128
1st, reg., 7s, 1921 ..... 1*130

Donv.it. Rio Gr.—1st, 1900 *
1st. consol., 7s, 1910 | *50

Den.So.Pk.it Pac.—1st, 7s 85
Den.it RioG.West.~l at,Os' 37
Det.Mack.itMarq.—1st,6s *
Land grants 3*28, 8.A...I

E.T.Va.itGa.—lst,7s,1900*115
1st, cons., 5s, 1930 57

‘

Divisional 5s, 1930 j *90
Eliz.C.&N.—S.f.,deb.,c.,6s
1st, 6s, 1920 ;*

Eliz.Lex.<t Big Sandy—Gs. 75
Erie—1st, extended, 7s... *122
2d, extended, 5s, 1919 110
3d, extended, 4*28, 1923]
4th, extended, 5s, 1920. >*108
5th, 7s, 1888 1*110
1st, cons., gold, 7s, 1920 *120
1st, cons., fd coup., 7s..I*
Reorg. 1st lien. 6s, 1008
Long Dock b’ndB, vs, ’93:*
BuftVN.Y.it E.—1st,1916
N.Y.L.E.itW.—New2d 6
Collat’l trust-,6s,1922.

Bnff.it S.W.—M.,Gs,1908
Ev. & T. H.—1st, cons., Gs
Mt.Vern’n—1st, 6s, 1923* ‘ I

Fl’tit P.Marq.—M.6s,192(),*Jll
Gal.Har.it S.Ant.—1st, 6s 1 i
2d, 7s, 1905 1*111 j !
Mex. it Pac.—1st, os ' *93 i 93*s
2d, 6s. 1931 j 1

Gr’nRayW.itSt.P.—1st,6s,* 1 86 |
Gulf Col.it S.P’e-78,1909i 1116 i
Hanu. it St. Jos.—8s,conv. *103*2 ?04
Consol. 6s, 1911

Houston it Texas Cent.—
1st, M. L., 7s *105
1st, Western Div.. 7s ... *105
1st, Waco it No., 7s j*102
2d, consol., maiue line,8s 1 1 Ohio So.—1st, (is, 1921
2d, Waco it No., 8s. 1915 ‘ . - .
General, 6s, 1921 j*

IIoust.K.ivW.Tex.—1st,7s
2d, 6s, 1913 j

Illinois Central—
Springfield Div.—Cp. 6s. *11243
Middle Div.—Reg., 5s...I
C.St.L.it N.O.—Ten.lMs
1st, consol., 7s, 1897 . J
2d, 6s, 11M)7 1
Gold, 5s, 1951...

Dub. it S. G\—2d Div., 7s
Ced. F. it Minn.—1st, 7s

Ind. Rl. itW—1 st pref., 7s
1st, 4-5-6s, 1909
2d, 4-5-68, 1909
Eastern l)iv., 6s, 1921..

Indianap. D.it Spr.—2 st,7s
2d. 5s, 1911

Inl.itGt.No.—1st, 6s, gold
Coupon, 6b, 1909

Keut’kyCeni.—M.6s, 1911
Lake Shove—
M. S. it N. I., 8. f., 7s ...
Cleve. it Tol.—Sink’g fd.
New bonds. 7s, 1886..

Cleve. P. it Asb.—7s—
Buff. A Erie—New bds .

Kal. it W. Pigeoh -1st..
Det.M.it T-—J st,7s,1906
Lake Shore—Div. bonds
Consol., coup., 1st, 7a.
Consol., reg.. 1st, 7s...
Consol., coup., 2d, 7a..
Consol., reg.. 2d, 7s ...

Long I si. RR—1st. 7s, ’98
1st, consol., 5s, 1931

Louis. West.—1st, 6s
Louisville it Nashville—
Consol., 7s, 1808
Cecilian Br’eh—7s, 1907
N.O.ifcMob.—lst,6s,1930
2d, 6s, 1930

E. H.& N.—1 st, 6s, 1919
General, 6s, 1930.
Pensacola Div.—6s, 1920
St. L. Div.—1st, 6s, 1921
2d, 3s, 1980

Nashv. it Dec.—1st, 7s.
S.it N.Ala.—Swf.,6s, 1910
Leban’n-Knox -Gs, 1931
Louisv. C.it L.—6s, 1931
Trust bonds, 6s, 1922.

L.FirieitW.-lst, 6h, 1919
Sandusky Div.—6s, 1919

Laf.Bl.it M.—1 st, 68,1919
IjOnisv.N.Alb.ifeC.—lstGe
Manhat.K’ch Co.—78,1009
N.Y.itM. B’h—1 st.78,’97

Clev.it Pitts.
4th,s.fd..6s,1892 '

St.L.V.it T.H.— lst,g.,7s
2d, 7s, 1898
2d, guar., 7s, 1898 ...J

Pitts.ll.it B.—1st, 6s, 1911 *
Rome W.it Og.—1 st,7s,’91 *109
Coil., 1st, ext., 5s, 1922.' 61

Roeli.it Pitt.-1st, 6s,1921 *108
Consol., 1st, 6s, 1922 I

It ic 11. itA11eg.—1 st,78,1920J
Rieli.it Dauv.—Cons.,g.,Os 96
Debenture (is, 1927 i*
Atl.it Ch.—1st,pf.,7s, ’97j
Incomes, 19(H) j

Scioto Val.—1st, cons., 7s.
HMV
70*->
604> ;st. L. it Iron Jit,—1st, 7s *113
105 '
70

95

62 *a

89^
54
97
56

70

112

I 36
;ios

*90
102

2d. 7s, 1897 1*102
Arkansas Br’ch—1st, 7s, 1104*
Cairo it Fulton—1st, 7s; 106
Cairo Ark. it T.-lst, 7s^ 107*9
G en’l r’y it 1. gr., os, 19311 ....

St.L.Alton it T.IL—lst.7s *113
2d, pref., 7s. 1894 *112
2d, income, 7s, 1894
Bellev.it So. Ill.—1st, 8s'*I17

St.I*.Miiiu.it Mau.—1st,7s *1094i
2d, 6s, 1909 ...*109
Dakota Ext.- 6s, 1910.. *109 110
1st, consol., 6s, 1933 1034;
1st. eons., 6s, reg., 1933.
Jim’s Un.—1st, 6s, 1922;*HO

St. 1’. it Dul.-lst.5s, 1931 ....

(So. Car. R’y—1st. 6s, 1920i* 105
l 2d, (is. 1931......: * 98
iShenaud’hV.—lst,78,1909 * 113
I General, Os. 1921 ....... * 81

1st, s.f.. 78,1909 *101)jTex.Cen . ,

-'!N.Y.C.itst.L.-lst,6s, 1921 i 102 1103*- 1st moil., 7s, 1911 '*100
j 2d. (is, 1923 j *79 1 ;Tol. Del. it Burl.—Main,68

lo
*60

i()3'

81

94'

102*4 102 4;

1109
116

'102

75

•Oreg’int Cal. -1st,(is,1921
984; Or.itTransc’l— (is.’82-1922;

|(Oregon Imp. Co.—1st, Gs.1
j’Oreg’n RR.it Nav.—1st.(is 5
I Panama—S.f., sub.(is,1910,
Peoria Dec. it Ev.—1st, (is ‘

! i Evans.Div.—1 st,0s,1920 1
j Peoria it Pek.U’n—1st, 6s,’
! .'Pacific Railroads —

Central Pac.—G., (is j'
San Joaquin Hr.—6s..;’

{ Cal. it Oregon—1st, (is ’
121 jj State Aid bds., 7s, ’81I | Land grant bonds, 6s.:-

; 83 ! i West. Pac.—Bonds, (is’
70 |j So. I’ae. of Cal. 1st,(is •
87 ji So.Pae.of Ari/.’a—1st, (is
103 ;j So.Pae.of N.Mex.-1st,(is

Union Pacific—1st. (is ..!

*104 4;
*111*2
’118

’12042
'120

'127'*
120

I1
in i
83V

102*4

11542

*94'

129

123*.;
120
100

93

98 i
8242

aoo

88
92

91
98
77

Sinking funds, Ss, ’93.;
Reg., Ss, 1893 !
Collateral Trust, Os..J

do 5s, 1907
Kans. Pac.—1 st, Gs, ’95 ’
1st. Gs, 189(5 !’
Denv.Div.Gs.as’d, ’99,
1st, consol., Gs. 191!).’

C.Br.U.l*.—F.c., 7s, ’95!
At.C.it P.—1st,Gs, 1905 ’
At. J. Co.it W.—1st, Gs!"
Oreg. Short L.—1st, (>s!
Ut. So.—Gen., 7s, 1!)()!),’
Exten., 1st, 7s, 1909

Mo. Pac.—1st, eons., Gs.
3d. 7s, 190(5 !'
Pac. of Mo.—1st, (is... j’
2d, 7s. 1891 !*

St.L.ifcS.F.—2d, (is, Cl A;
3-Gs, Class C, 1906 !
3-(*8, ('lass P», 1906 ....
1st, Gs, PiereeC.it O.1
Equipment, 7s, 1895. .1
Gen’l mort., Gs. 1931. .1
So. I’ae. of Mo.—1st.(is *

Tex.it Pac.—1st, 6s,1905
Consol., 6s. 1905
Income it Id. gr., reg..
1st. Rio G.Div.,(is,1930

Pennsylvania R R.—
l’a.Co.’s guar.4 4>s,lBt,cp
Registered, 1921

Pitt.C.it St. L.—1 st, c.,7s
1st, I’eg., 7s, 1900
2d. 7s,‘ 1913

Pitts. Ft.W.ifc Chic.—1st
2d, 7s, 1912

*75 j”"”
1034a
"101 »4 :

'107*2
i 19

118*4
17

'109 1
63 j

1 85 j

1*69*2*62
106

1
>104*2
105 |,

101 I]
|

110
1 13 >2

103*2

102 "
1 10 !12 11
lot 104*2 '

; 1

i'i3v
Il

113U,'i
106*2 107 i:
105 i:

j '

108”
■i'

I!
‘1 10*.'

'98 103 ;;
|i

90 j
90

83 1 j
1()5 1;
100 ;

*99
1114;

104 l()5:*i|
10!) 112
*96 11

102 |i

i()V»'
104 <

91
37 40 *n
50 50*4

GG*2

j!
135 0

133

40
67

1st, Dayt. I)iv., 6s, 1910
1st, Ter’l trust, 6s, 1910

Tex.it N.O.—1st, 7s, 1905
Sabine Div.—lst.Gs,1912

Va. Mid.—M. inc., 6s. 1927
Wall.St.L. itPac.—Gen’l 6s
Chic. l)iv.—5s, 1910
JIav. Div.—6s, 1910
Tol.P.itW—1st, 7s, 1917
Iowa Div.—6s, 1921
Iml’polis Div.—(is, 1921
Deuoit I)iv.—6s, 1921..
Cairo Diw—5s, 1931
Wabash—Mort. 7s. 1909
Tol. it W.—1st, ext., 7s
1st, St. L. Div., 7s, ’89
2d. ext.. 7s, 1893
Eqmpm’t bds, 7s, ’83.
Consol, conv., 7s, 1907
Gt. West’ll— 1st, 7s, ’88
2d, 7s, 1893

Q.it Tol.—1st, 7s, 1890
Han.it Naples—1st, 7s
1 ll.it So.Ia.—1 st,ex.,6s
St.L.K.C.itN.—R.e.,7s
Omaha Div.—1st, 7s(*101
Clar’da Hr.—6s, 1919 . ...

St.Chas.Bgo.—1 st. 6sj
No. Jlissouri—1st, 7s.

*99
*87
*80
*40
*60
98
*85

?8
76'
81
100
SO

75

ioi*
91
87

70

90
* 100

.7s *96
113

100 |1174»

1900, reg. j*.
N.W. Telegraph—7 s, 1904c.
Mut.Un.Tel.-S.fd,68,1911
Spring Val. W.W. -1st,6s .

INCOME BONDS.

(Interest payable if earned.)

Alleg’nyCent.—Inc., 1912
Atl.it Pac.—Inc., 1910...

55

109
65 V
60

10

Cent. I a.—Coup. deb. eerts.
t. (’.A M.—L.gr.inc.,6s

Chic, it E. Ill.—Inc.,. 1907j

V.itGa.—Inc.,(is,1931 ^ 7
nb. ( '. it Nor.—2d, inc.' .....

Gr.BavW.it St.P.—2u,inc.i *15
Ind. Bl. it W.—Inc., 1919
Consol., inc., 6s, 1921

Ind’sDec.it spr’d—2d,inc. -

^ Trust Co. certificates.. i76
Leh. it Wilkesl*. Coal—’88
Lake E.it W.-Inc.,7s,’99
Sand’ky Div.—Inc.,1920;

Laf.Bl.it’Mun.—Inc.,7s,’99
Mil. L. Sh.it W.—Incomes'

2d. pref., debentures ; .

3d, pref.. debentures j*.
4 th, pref., debentures .. .

LY.Lake E.itW.-Inc. 6s .

f.Y.P.it O.—lst,inc.ac.,7s! .

Oiio Cent.—Ineome, 1920.
Min’l Div.—Ine.,7s,1921! .

Oiio So.—2d inc.. (is, 1921! .

•gdeiis.it L.C.—Ilic., 1920, .

I’eoriaD.itEv.—Inc., 1920, .

Evansv.Div.- Inc., 1920 *.
Peoriiiit Pek.Un.— Inc.,6s' .

Roeh.it Pittsb.—Inc.,1921; ..

*40

-lst,7s,pr.i.a.

20

20'

35

40
35
30

52 *»

58

50
34

45

No prices Friday: these are Latest quotations made this week.
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RAILROAD EARNINGS.
The latest railroad earnings and the totals from Jan. 1 to

latest date are given below. The statement includes the gross
earnings of all railroads from which returns can be obtained.
The columns under the heading ‘‘January 1 to latest date” fur¬
nish the gross earnings from January 1 to, and including,
the period mentioned in the second column.

Jloads.
Latest Earnings Reported.

Week orMo 1884.

April
March
February..
Ithwk Apr
lstwk May
IstwkMay
Anri l
April
April
l stwkMay
March
1 stwkMay
Wk Mar. 8
1st wkMay
IstwkMay
1st wk May
IstwkMay
April
April
IstwkMay
1st wk May
March
February..
March..'...
1st wkMay
1st wk May
3d wk Apr
March
April
5 st wkMay
1 stwkMay
IstwkMay
4tliwk Apr
Wk May 3.
1st wkMay
1 st wk May
February .

IstwkMay

Ala.Gt. Southern
€i Atcli. T.& S.Fe
Buff.N.Y.& Phil.
Bur.Ced.R.& No.
Canadian Pacific
Central Iowa ...
Central Pacific..
Chesap. & Ohio.
Eliz.Lex.&B.S.

Chicago A Alton
Chic. Hurl. & (>.
Clilc.A East. Ill.
Chic.&Gr.Trunk
Chic. Mil. & St.P.
Chic. & Northw.
Ch.St.P.Miu.&O.
Chic. Sc W. Mich.
Cin.Ind.St.L.&C.
Cin. N. O. Sc T. P.
Cln.Wash.&Halt.
Clev.Akron&<’ol
Clev.Col.C.& Tnd
Danbury Sc Nor.
Denver &Rio G r.
Dcs Mo. Sc Ft. D.
Det.Lans’gA No.
Dub.&SiouxCity
Eastern
E.Tenn.Va.&Ga.
Evansv. & T. II.
Flint Sc p. Marq.
Flor.R’way & N.
Ft.Wortli Sc Den.
GrandTrunk...
Gr.BayW.&St.P.
Gulf Col.&SanF©
Hous.E.AW.Tex
b Ill. Cent. (Ill.).

Do (Iowa) j 1st wk May
Ind. Bloom.AWJIstwkMayK.C. Ft.S.A Gulf 4thwk Apr
Kan. C. Sp. Sc M.ldtliwk Apr
Kentucky Cent’I; February..L.Rk.AFt Smith April
L.Rk.M.Riv.&T. April
Long Island 1st wkMay
La. & Mo. Riyer January...
Louisv.&Nasliv. IstwkMay
Mar.Hough.& O.
j.lemph. & Chari.
Mexican Cent.c.
Mex.Nat., No.D.
Southern Diy.
Other lines....

Milwaukee & No
MILL.Sli.&West.
Minn. & St.Louis
Missouri Pac.c..
Mobile & Ohio ..

Kash. Ch.A St.L.
N.O.A Northeast
N.Y. & New EngjMarch
N.Y.L.ErieAW d February'.
N. Y. Pa. & O. February..

N.Y.Susq.AWest;March
Norfolk & West, ,8 dys May
ShenandoahV i8 dys May

Northern Centr’l March
Northern Pacific 1 st wkMay
Ohio Central j 1stwkMay
Ohio Sc Miss phi wk Apr.
Oregon & Cal... February..
Oregon Imp. Co. February .

Oregon R.AN.Co April
Pennsylvania.. .March
Peoria Dec. SiEv. : stwkMay
Phila. Sc Erie ..JMarch
Phila. Sc Rcad’g 'March
Do Ccnt.N.J. March
Do C. & Iron March

Richm’d&Danv.!April
Ch. Col.A Aug. 3d wk Apr.
Columbia&Gr. 3d wk Apr

1883.

#
84,500

1,104,050
170,236
69,070
94,000
27,053

73,414
1,415,514
147,009
01,828
93,000
24,051

2,034,030 2,050,313

April
April
April
4thwk Apr
4tliwk Apr
2d wk Apr
lstwkMay
IstwkMay
March
March
April
April
\pnl

Va. Midland .

West. No. Car.
Roch. & Pittsb’g
Rome Wat.A Og.
8t.Johnsb.AL.C.
St.L.AltonAT.II.

Do (broils.)
fit. Louis& Cairo
8fc. L. Ft. S. & W.
St.L A San Fran.
St. Paul& Dill’tli
fit.P.Min.A Man.
South Carolina .

8o.Pac.Cal ,N D.
Do So. Div.//.
Do Arizona//.
Do N. Mex.if/.

Tex.A St.Louis h j4thwk Apr
Tol. Cin. Sc St. L.i February..
Union Paciflo... March...
Utah Central. .. March...
Vicksb’rgAMer. April
Vicksb.8n.APac. April
West Jersey | March...
Wisconsin CentTApril....

April....
April
1 st wkMay
March
January...
4th\vk Apr
IstwkMay
2d wk Apr
lstwk May
lstwk May
I stwkMay
April
March
February..
February..
February..
February.

296 30
58 803
147,781

2,100.028
30.354
00,057
419,000
435,100
115.4001
30,033!
193,509
211.495;
80,3571
8,690;

318,7 L4i
13,541

453,005
5.519!

28,765
18,373

244,293
286.852
13.538
49.431
24,201
10.800
314,573

5,180
31,719
20,899
103,800
27,100
40,037
49,034
31,369
52,732
35/352
24.935
58,587
51,200
257,890
24,383
101,703
250,000
11,000
23.545
8,770
10,035
20,435
144,018

170,000
188,167
25.262

259,4S1
1,233,409
386,742
71,704
50,960
13,689

462,564
323.600
27,508
86,988
61.997

225,133
432.600

4,002,627
11,258

235,402
1,456,180
731,964
914,465
317,000
13,790
9,880

120,883
31.997
21.351
133,103
/ 12,640
34.262
12,920
5,606
5,948

77,652
20,330

804,999
119,695
72,979

267,613
152,101
54,752
13.352
83,641

1,972,712
81,599
36,104
5,586
82,493
124,748

Jan. 1 to Latest Date.

1884.

298,630
47,540
147,208

2,396,584
28,435
59,603

461,029
417,500

„ 100,600
28,202

193,141
173,116
31,005
10,447

371.478
14,293

548,560
4,163
26,297
23,679

267,604
273.322
14,925
52,847
18,201
6,400

343,470
9,153
31,038

'

21,788
174.537
39,117
56,040
34,045

46,731
36,662
30,310
56,508
49,600
237,870
17,277
80,766

186,S93

1883.

9,650
17,330

169,151

128,860
161,435
5,831

296,311
1,283.616
388,116
76.974
48,568
16,291

506.865
173,145
23,603
92,392
57,390

221,915
399,290;

4,189,380;
ll,077i

308,069!
1,669,241!
1,160,483 i
267,200
12.709
9,12u

104,433
21,766
11,071

120,62 1
16,763
30,376
10,528
6,811
3,376
65,863
22,698
812.016
136,783
72,045
279,926
161,782
49,346

61,598
2,391,753
104,669
29,237
3.151
76,349
124,678

S
351.231

3,743,424
346,307
850.752

1,221,777
474.256

6,625,000
l,156.6i 3
209,719

2,689,754
5,7 ..'5,261
487,381
521.636

6,942,000
7,004,718
1,796,506
524,059
703,009
785,676
570,028
149.752
875/208
25.740

I,332.076
112,866
461,669
.267,473
765,663

1,218,261
228,067
860,252
378,436
121,000

5,477,664
121,544
560,290
50.741

3,406,660
553,900
876/253
744.583
290,079
104,530
155.280
107,268
683,132
51/200

4,604.126
87,826

439,249
865,136
146,350
271,027

. 173,355
362,575
373,937

3,977/289
709.584
792,473
132,910
758,759

2,505,740
820,388
199,899
895.636
216,779

1,271,023
3,748/200
358,565

137,491
489,325

1,300,896
II,003,593

260,057
747,667

4.192,869
2,193,417
2,850,264
1,273,773
255,397
22 L,666
456,951
127,346
336,260
327,546
12,610

481.432
280,775
71,349
160,529

1,506,121
306.622

2,361,533
373,591
152,392
577,870
318,170
109,586
241,848
177,185

5,059.589
.232/315
161.243
43,398
218,979
492,056

$
330,075

3,514,812
344,959
855,570

1,175,297
397,950

7,288,479
1,111,841
203,976

2,638,550
5,633,285
542,920
483,173

7,093,274
6,936,188
1,567,464
508/262
752,663
740,438
613,489
170,081
995,181
28,961

1,469,877
97,856
502,620
312,724
786,068

1,248,236
239,359
874,919
315,426
101,900

6,136.758
130,3 L4
587,811
46,637

3,632,997
649,783
991,829

. 595,782

95,373
169/292
131,548
649,267
49,600

4,460.199
75,052
398,930
670,107

152,265
313,081
360,158

4,031,629
698,167
760,250
22,354
779,703

2,808,485
840,323
211,778
848,750
230,094

1,492.983
2,174,912
320,220

139,790
460,452

1,430,625
11,830.952

224,602
923,172

4,731,878

3,035,021
1,208,619
283,596
283,587
446,224
95,580
116,751
327,045
16,763

496,228
285,913
94.302

- 59,823
1,206,167
319,630

2,421/205
415,9 73
159,034
579,659
341,783
105/920

141*601
5,981,836
302,730
169,336
28,921
200,725
441,141

<i Includes Southern Kansas lines in both years, b Includes Southern
Division. c Includes Iron Mountain Railroad. d Not including
earnings of New York Penn & Ohio road. e Including both divisions.
f Snow blockade. g Included in Central Pacific earnings above.
h Embracing lines in Missouri, Arkansas and Texas.

New York City Banks.—The following statement shows th.condition of the Associated Banks of New York City for tlweek ending at the commencement of business Mav 10: ^
Average Amount of—

New York
Manhattan Co
Merchants’
Mechanics’
Union
America
Plienix
City
Tradesmen’s
Fulton
Chemical J
Merchants’ Exch.
Gallatin National..
Butchers’ A Drew.
Mechanics’ & Tr...
Greenwich
Leather Mannf’rs.
Seventh Ward....
State of N. Y
Americ’n Exch’ge.
Commerce
Broadway
Mercantile
Pacific
Republic
Chatham
Peoples’
North America ...
Hanover
Irving.
Metropolitan
Citizens’
Nassau
Market
St. Nicholas
Slice & Leather..
Corn Exchange ...
Continental
Oriental
Marine.1
Importers’A Trad
Patk .

Wall Street
North River
East River
Fourth National..
Central National..
Second National..
Ninth National...
First National
Third National ...
N. Y. Xat. Excli..
Bowery
N. Y. County
Gi rinan-Americ’n.
Chase National...
Fifth Avenue
G ,-rman Exch’ngo.
Germania
United States
Lincoln
Garhold
Filth National....

Loans and
Discounts.

$
9,666,000
7,569,000
8,070,400
8,340,000
4,3 f 0,000
10.234.400
3,005,000
7.011,700
3,196,4 00
1.640.500
14,451,700
3,175,600
4.770.300
1.843.500

' 1,104,000
1,072,7 00
3.154.100
1,221,800
4.201.400
11,556,000
18,392,200
6.267.800
7.130.700
2.397.700
3.612.300
4.252.900
1.542.400
3,366,000
9.593.900
3.106.800
10,977,000
2.811.700
2.403.700
2.898.100
2,732,000
3,322,000
5.412.400
6,053,600
2.200.400

19,325.2(i(j
19,582,000
1.781.900
1,561,000
1,193,000
15,804,300
8,349,000
3,795.00(1
5,976,000
15.226.400
4.799.400
1,576,000
2,014,100
1.881.100
2.649.700
4.248.500
2.573.300
2.215.500
2.186.300
4.478.400
1.378.900
980,200

1.115.800

Specie.

'$
1,743,000
1,239.000

■ 963,060
1,241,000
439.100

1.160.500
592.000

2.227.600
266.100
414.300

3,30 4,000
336.600
255.200
590.100
94,000
52,030
212.600
248.200
618,800

1,396,000
4,184,000
1,003,700
1.320.600
390.100
589.100
619.900
184,600
251.800

2,179,800
330.900

1,779,000
638.100
154.500
437.400
162,000
653,000
558.400

1.347.400
108,000

5.176.600
3.433.500

72.200
24,000
102.800

3,043,700
515,000
656,000

1,044,300
3,854,900
1.039,900
128.400
350.500
258,000
220.200

1.220.400
749.300
98,000
62,000

1,775,700
418,000

• 27,200
225,160

Legal
Tenders.

Net Deposits
other

than U. S.

$
1,112,000
585,000
876.100
731,000
359.400
533.900
129,800;
422,000
142.200
102.500
999.300
411.400
486.200
115.300
301.0,10
168.100
451,200,
118.300
352.800

1,722,000
1,332,200
286.700
560.100
166,600
534.300

, 371,200
89,100
363.200
590,000
309.100
491,000
284.200
223.100
109,2()u
236,600
231,000
211,000
488.300
335,000

1,164,600
1,890.100
180.400
150,000
126.300

1,005,900
1,471,000
330,000
445.900
715.800
760.500
223.200
223.700
437,000
79,500
309.500
65.0.10
190,000
189.400
435.800
225.400
145.000
133.900

Circula¬
tion.

$
9,730,000
6,946.000
7.668.500
7,428,000
3.366.600
7.817.400
2,6*9,000
7.355.900
1,90*2,200
1.375.300

14,822,000
2.723,000
2,8o4,500
1.959.600
1,102,000
1,053,900
2.436.500
1.255.900
4.238.100
9,044,000

15,874,700
5,024,000
7.592.500
2.672.200
3,190,000
4.520.200
1.791.100
3.522.500
10.240.500
2.962.500
8,425,000
3.298.600
2,078,600
2.399.300
2.424.900
3,504,000
4.380.300
7.221.100
2.111.400

22,278/VoO
23,427,600
1,55 4,200
1,418,000
951,500

16,039,200
9,506,000
4,180,000
5,871,001
16.416.500
5.270.700
1,326,000
2,009,600
2.444.200
2.183.500
5.508.700
2.879.400
2.503.700
2.329.600
5,785.800
2.294.700
821,400

1.215.200

450,000

355,800

1,100
2(0,000

786,000

285,00
610,201
224,00
45,0(X
2,601

525,90
12,20

841,30C
900,00t]
404,000

180,OOC
45,000
5,400

516*500
324,500

1,305,000
270,000

432,200

450,000

62,100

1,335,300
'

45,000

224,600
360,000
297,000
45,000
600,000
449,900

276,000
225,000
180,000

45,000

449,900
44,700
180,000
135,000

Total 333,424,100 58,841,700 28,009,300 329,822,200:14,190,200
The following are totals for several weeks past:

1884. j Loans. j Specie. L. Tenders. Deposits. Circulation Agg. Clear1gt

j i $
Apr26! 343,355,500; 58,2 lo, 300128,125,500
May 3'341,990,500;55 997,100|28,112,800
“ 12 333,424,100[58,841,700)28,069,300

$
335,684,000
333,215,600
329,822,200

$
14,493,800
14,417.500
14,190,200

$
707.078,332
855,711,696
811,776.563

Boston Banks.—Following are the totals of the Boston banks:
1884. j Loans. Specie. L, Tenders. Deposits.** Circulation Agg. Clear’gt

$
Ap. 28 145,734,000
May 5:143,956,809
“ 12 142,570,900

$
6,176,800
6,143,200
6,238,600

$
4.570.100
4.554.100
4,724,300

$
95,692,600
94,138,800
94,170,900

$
23.993.600
23.827.600
23,305,400

$
63,511.643
73,168,847
G7.8U4.253

Philadelphia Banks.—The totals of the Philadelphia banks
are as follows:

1884. Loans. Lawful Money. Deposits* Circulation.]Agg. CUar'gt

Apr. 23
May 5
“ 12

$
79.203,408
79,175,125
79,059.417

$
19,729,520
20,083,011
20,238,643

$
71,970.084
72,427,991
72,548,973

*
8,509,055
8.491,911
8,496.612

$
52,090,551
58,393,299
55,885,629

* Including the item “due to other banks.”

Unlisted Securities.—Following are latest quotations for a
week past:

Securities. Bid. Ask.

Am. Safe Dep.—Perp. deb.I
Atlantic A Pac.—6s, 1st Ml
Blocks, 35 p. c 1
Cent. Div., old 1
Cent. Div., nmv ’
Accumul. land grant....1

Bost. II. A E.—New stock
Old stock

Bost. H.T.A West.—St’ck
Debentures

Buff. N. Y. A Plnla
Pref
Trust bonds, 6s

California Pacific.:
Chic. A A tl.—Benef. stock
Continental Const.Imp.Co
Deny.A Rio Grande—Cons
5s

Denv.A lYio G i\ W*!! * ’ ’ *' *
lstm.G ar.hyD.AhioG.

Edison Electric Light....
Subs

Georgia Pac.—Stock
1st mort., Cs
2d mort

I. B. A W. Income bouus.
Keely Motor
Lebanon Springs—1st M.
Mahoning Coal A RR
Mexican National
Pref
1stmort

Mo. Pacific—Old stock
Cowdryctfs.^ ». .

Holmes

5
10 ^
44
25
2

36
50
65
2tj

18
2
7V>
2H,

°4
*8

7
57 Hi

67

Securities. Bid. Ask.

20
50
27

41
160

89
47

11*

3
10
20
2*
12
4

'Milt.Un —St’ck trust ctfsM.K.AT.—Income scrip . J
N. Y. M. Un. Tel.-Stock.
|N. Y. W. Sh. A B.—Stock.
New Jersej’ Southern

I North. Pac.—Div. bonds
North liiv. Cons.—100 p.c
Ohio Cent.—Riv. Div., 1st
Incomes ---

Pensacola A Atlantic 1st.
Pittsburg A Western
1st mort

Postal Telegraph—Stock.
1st mort., 6s—

Postal Tel.A Cable—Stock
Sol. R. A D —1st, stpd ’82
2d vaort., stamped 1882.

St. Joseph A Western —
St. Jo, A Pac., 1st mort.
2d mort

Kans. A Neb., 1st mort.
State of Tenn.—Set’w’t.Ss

| settlement, 5s
Settlement, 6s

Tex.A Col. lo p.—Ex-bond
Texas Pacific—Old scr p.
New scrip

Tex. St.L., M.AA.div.,as.p
il.AA. Div., 1st mort..
M.AA.Div.,incomes,as p
6s, 1st mort., in Texas..
Gen. 1st,ld.gr. A inc.asp.

U. S. Electric Light
jVicUsbursr A Meridian...

T noomPd -

8
31
31
7
*4

70
10*
17*
2

64*52

70'
5

46

30

50 ~
70
88

31
l

"s'
20

85
2
10

.••••J

42
41

72
15
.••••*

3
70
25

"6*4
50
13

48

45
38*

100
3*4
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Quotations In Boston, Philadelphia and Baltimore.
SECURITIES. Bid.

BOSTON.
_ „Atch. & Topeka—1st, 7s.

Land grant, 7s
Atlantic & Pacific—6s
Income

Boston & Maine—7s...
Boston & Albany—7s ....
6s

Boston & Lowell—7s
6s

Boston* Providence—7s
Burl. & Mo.—Ld. gr., 7s.
Nebraska, 6s. Exempt
Nebraska, 6s.Non-ex’pt
Nebraska, 4s

Conn. & Passumpsic—7s.
Connotton Valley—6s—
6s --

East’rn, Mass.—6s, new..
Fort Scott & Gulf—7s—
K. City Lawr. & So,—6s..
K. City St. Jo. * C. B.—7s
Little R. & Ft. S.—78, 1st
K. City Sp’d & Mem.—6s
Mexican Central—7s
Income

N. Y. & N. England—6s..
7s

N. Mexico & So. Pac.—7s
Ogdensb.& L.Ch.—Con.6s
Income

Old Colony—7s --

6s
Pueblo & Ark. Val.—7s..
Rutland—6s, 1st
Sonora—7 s

STOCKS.
Atcbison *rTopeka
Boston & Albany
Boston * Lowell
Boston & Maine ....

Boston & Providence—
Cheshire, preferred
Chic. & West Michigan..
Cinn. Sandusky & Cleve.
Concord

...

Connecticut River
Conn. & Passumpsic
Ceunotton Valley
Bet. Lansing * No., pref.
Eastern, Mass
Fitchburg
Flint * Pere Marquette.
Preferred...

Fort Scott* Gulf
Preferred

Iowa Falls & Sioux City.
Kan. C. Springf. * Mem.
Little Rock & Ft. Smith.
Louisiana* Mo. River..
Preferred

Maine Central
Manchester* Lawrence.
Marq. Hought’n* Onton.
Preferred

Nashua & Lowell
N. Y. & New England ...
Northern of N. Hampsh.
Norwich * Worcester...
Old Colony
Portland Saco * Portsm.
Rutland—Preferred
Revere Beach & Lynn ...Tol. Cinn. & St. Louis
Vermont & Mass
Worcester * Nashua
Wisconsin Central
Preferred

PHILADELPHIA.
RAILROAD STOCKS, t1
Allegheny Valloy
AslitalMAu * Pittsburg
Preferred

Bell’s Gap
Buffalo N.Y. & Phil
Preferred-

Camden & Atlantic
Preferred

Catawissa
1st preferred
2d preferred

Delaware & Bound Brook
East Pennsylvania
Elmira * Williamsport..
Preferred

Huntingd’n & Broad TopPreferred
Lehigh Valley
Preferred

Little Schuylkill
Mineliill & sell. Haven...
Nesquehoning Valley....Norfolk * West’n—Com.
Preferred

Northern Central.
North Pennsylvania
Pennsylvania
Philadelphia* Erie
Phila. Ger. * Norristown
Phila. Newtown * N.Y..Phila. * ReadingPhila. & q'renton
Phila. Wilm. & Balt
Pittsb.Cin.* St. L.—Coin.
United N. J. Companies..West Chester—Cons. pref.West JerseyWest Jersey & Atlantic..
CANAL STOCKS.

Lehigh Navigation
Pennsylvania
8chuylkill Nav., pref... .RAILROAD BONDS.
Allegh. Val.—7 3-10s, ’967s, E. ext., 1910
Inc. 7s, end., coup., ’94Asht-ab. * Pittsb.—1st,6s1st, 6s, reg., 1908Belvid’e Del.—1st,6s,19022d, 6s, 1885
3d, 6s, 1887

Bell’s Gap—1st, 7s, 1893.lst, 68, 1905
Consol., 6s, 1913Buff. N.Y.* Phil.—1st,6s2d, 7s, 1908
Cons. 6s, 1921
1st. Tr. 6s. 1922

Ask.

117
122 *2

15

i*i6*a!

115

87 *a

2*6*

SECURITIES.

43 34
11
90

100

*73i4

i*i6**
*162^

78

22
10 L

115
110
118

**92**
43 7e
12
93

102 *2

174*4
115 *2
1G5

172

1112

*SUV.

15

145
Ll^i

161
141 141*o

*'30*'
*19
107

To"

67
6034

5 5'>8
10

111
"

17

44

44 v

101

1*12*

16

13

*6*8**
*63 *2

12

17 >,

193

45

*17*

20

121

117

Buff.Pitts.* W.—Gen.,6s
Cam. & Amboy—6s, c.,’89
Mort., 6s, 1889

Cam. & Atl.—1st,7s,g.,’93
2d, 6s, 1904
Cons., 6 p. c

Cam. & Burl. Co.—6s, ’97.
Catawissa—1st, 7 s, con. c.
Chat. M., 10s, 1888
New 7s, reg. & coup—Charters V.—1st, 7s, 1901

Connect’g 6s, cp., 1900-04
Cor.Cowan* Ant.,deb. 6s,
Delaware—6s, rg.& cp.,V.
Del. & Bound Br —1st, 7s

■ East Penn.—1 st, 7s, 1888
Easton*Amb’y—5s, 1920
El *Winsp’t-l st,6s, 1910
5s, perpetual

Harrisb’g—1st, 6s, 1883..
H &B.T —1st, 7s, g., 1890
Cous. 5s, 1895

Ithaca&Ath.—1st, gld.,7s
Junction—1st, 6s, 1882...
2d, 6s, 1900

Leh.V.—lst,Gs,C.*R.,’98
2d, 7s, reg., 1910
Cons. 6s, C.& It., 1923..

N. O. Pac.—1st, 6s, 1920.
No. Penn.—1st, 6s, cp.,’85
2d, 7s, cp. 1896
Gen., 7s, 1903
Debenture 6s, reg..

Norfolk & West.—Gen.,6s
N. R. Div., 1st, 6s. 1932

Oil City* Chic.—1st, 6s..
Oil Creek—1st, 6s, coup..
Pennsylv.—Gen., 6s, reg.
Gen., 6s, cp., 1910
Cons., 6s, reg., 1905
Cons., 6s, coup., 1905...
Cous , 5s, reg., 1919

Pa, & N. Y. C.—7s, 1896.
7,1906

Perkiomen—1 st, 6s,cp.’87
Phil:&Erio—2(l.7s,cp. ,’88
Cons., 6s, 1920
Cons., 5s, 1920

Phila. Newt, & N.Y.—1st
Phil.* R.—1st,6s, 1910..

• 2d, 7s, coup., 1893
Cons., 7s, reg., 1911
Cous., 7s, coup., 1911..
Cons., 6s, g., 1.R.C.1911
Imp., 6s, g., coup., 1897
Gen., 6s, g., coup., 1908
Gen., 7s, coup.,.1908—
Income, 7s, coup., 1896
Cons. 5s, 1st ser.,c.,1922
Cons. 5s, 2d ser.,c., 1933
Couv. Adj. Scrip, ’85-88
Debenture coup., 1893}
Scrip, 1882
Couv., 7s, It. C., 1893..t
Couv. 7s, cp.off, Jan.,’85
Pliil.Wil.* Balt.—4s,tr.ct
Pitts.Cin.* St.L.—7s, reg
Pitts. Titus. & B.—7s,cp.
ShamokinV. & Potts.—7
slien. Val.—1st, 7s, 1909
Gen’l 6s, 1921
Income, 6s, 1923
Income, 5s, 1914

Sunbury & Erie—1st, 7s.
Sunb. Haz. & W.—1st, 5s
2d, 6s, 1938 -

Syr.Geu.* Corn.—1st, 7s.
Union & Titusv.—1st, 7s.
United N. J.—Cons.6s,’94
Cons. 6s, gold, 1901
Cons. 6s, gold, 1908
Gen., 4s, *- old, 1923

Warren * F.—1st, 7s, ’96
West Chester—Cons. 7s
W. Jersey—1st, 6s, cp.,’96
1st, 7s,‘1899
Cons. 6s, 1909

W.Jersey&Atl.—lst,6s,C.
Western Penn.—6s, coup.
6s, P. B., 1896
Gen., 7s, coup.. 1901
CANAL BONDS,

dies. & Del.—1st, 6s,1386
Lehigh Nav.—6s,reg.,’84.
Mort. RR, reg., 1897 ..

Cous., 7s, reg., 1911
Greenw’d Tr., 7s, reg...

Morris—Boat Loan rg.,’85
Pounsylv.—6s, cp., lDlO..
Schuvlk. Nav—1st,6s,rg.
2d, 6s, reg., 1907
BALTIMORE.

RAILR’D STOCKS. Par
Atlanta & Charlotte...
Baltimore * Ohio 100
1st pref
2d pref
Parkersburg Br 50

Central Ohio—Com 50
Pitt sburg * Connellsville
Western Maryland 50
RAILROAD BONDS.
Atlanta & Chari.—1st—
Inc

Balt.*Ohio—6s,,’85A.&0
Con. Ohio.—6s, lst.M.AS.
Chart. Col. & Aug.—1st..
2d

Cin. Wash. * Balt.—lsts.
2ds
3ds

Columbia* Greenv.—lsts
2ds

No.Central—6s, ’85, J.&J.
6s, 1900, A. & O
6s, gold. 1900. J.&J
5s, Series A
5s, Series B

Pittsb.*Con’ells.—7sJ*J
Union RR.—1st, gua.J&J
Canton endorsed

Virginia & 'l'enn.—6s
8s

W.Md.—6s, 1st, g„ J.&J.
2d, guar., J. & J.
2d, guar. hyW.Co.,J.*J.
6s, 3d, guar., J/& J .

Wilm. O & Aug.—6s
Wil. * Weinon—Gold. 7s.

Bid.

106
10-5
117

122*2

i*17**

125
105
108
115
100

i*16*

123
133
125

102*3
105
104
101

Ask

91

134

103

103

105
122*3
122
119
119
105 ,

122*2
129 I
101 101*4
111*3’

I
101 *3!

120
118

9434

70

112*3
80

50

118

il*3*

100‘s
107

76 82
104*3

115
125 129

128

90*4

1*0*1*34

106
97

185

15

10734

99
65
30
99*3
65

102*3

il7*«

123

1*0*5**
102

112

120

92

70
187*3
135

113
87
102
108

99*3
68
31
100

’1*0*3"
120
118
103
103
124

103
129
110

113

[mrestnmm
AND

RAILROAD IXTELLIGEKCE.
The Investors’ Supplement contains a complete exhibit of theFunded Debt ofStates and Cities and of the Stocks and Bondsof Railroads and other Companies. It is published on thelast Saturday of every other month—viz., February, April-June, August, October and December, and is furnished with.out extra charge to all regular subscribers of the Chronicle.Extra copies are sold to subscribers of the Chortnicle at 50cents each, and to others than subscribers at $1 per copyV

ANNUAL REPORTS.

Chesapeake & Ohio Railway.
{For the year ending Dec. 31, 1883.)The annual report of this company for 1883 is just published.The income account and balance sheet of the company arealways very obscure, by reason of the unusual method of pre¬senting these accounts in the annual report. There is no in¬come account proper, but a statement of “ receipts and dis¬bursements for the year ” is given with many petty details, in¬cluding also receipts from sales of bonds. It is sufficient to sayof the general balance sheet that it occupies seven pages of fineprint in the report, whereas in the majority of railroad reportsa half page is sufficient to give a clear abstract of assets andliabilities. It would doubtless be acceptable to the many hold¬ers of stock and bonds of this company if it would adopt theclear method of the Lake Shore & Michigan Southern orsome other equally good company, in preparing the statis¬tics of the report.

From the remarks of Mr. C. P. Huntington, the President,the following extracts are made :
“The business of the company for the past fiscal year hasbeen sufficiently gratifying to meet the reasonable expectationsof the stockholders apd bondholders.” The gross earnings andoperating expenses for 1883 and 1883 compare as follows :

1882. 1883.Gross earnings.... $3,334,976 $3,906,791Operating expenses, including taxes 2,302,443 2,599,933
Earnings over operating expenses $1,032,528 $1,306,858The interest requirements upon the funded debt for theyear in cash were...

$979,260The total interest liabilities in cash for the current year 1884will be
1,279,260'The earnings and expenses for three years were as follows :

1881.Miles operated 424Earnings—
Passenger • $504,204Freight 2,106,592Mail, express, etc 94,547

Total gross earnings $2,705,343Operating expenses—
Maintenance of way, etc 740,947Maintenance of equipment 408,589Transportation expenses 942,939General 174,928

1882.
499

$624,598
2,600,539
109.840

1883.
517

$695,105
3,081,032
130,654

$3,334,977 $3,906,791
531,557
425,701

1,164,366
180,832

484,951
279,886

1,683,123
152,067

♦Ex-dividend. t Per share. 4 In default. 5 Ex-rights.

Total (including taxes).... $2,267,403 $2,302,449 $2,599,932Net earnings $437,940 $1,032,528 $1,306,859Per cent of oper. exp. to earn— 83’8l Gt-’OO 66*54
“The company has not yet realized the full benefit of its Tide¬water Extension to Newport News.” * * “The grain elevator atNewport News, to the construction of which allusion was madein my last report, lias since then been completed, and is nowready for business. It has a capacity of 1.500,000 bushels, isconstructed on the most improved plan, with all modern appli¬ances for handling grain, and will, without doubt, prove oneof the most efficient' elevators on the Atlantic seaboard. Itmust become a valuable auxiliary to your road, and lead to alarge development of its grain traffic. The coal traffic for the

year, notwithstanding the depressed state of the iron manufac¬turing and other industries upon which the consumption ofcoal largely depends, I am pleased to say continues to show anincrease. ” - * * ‘ ‘One hundred and seventy-seven ocean steamerswere supplied with fuel coal from your company’s wharves atNewport News during the year. A much larger number, I amsatisfied, would have touched at this port but for the arbitraryrestrictions placed upon this commerce by the compulsorypilotage laws of Virginia. It is to be regretted that the Legis¬lature of Virginia has not yet realized the importance of abol¬ishing or abating this arbitrary burden upon the commerce ofher ports, which operates to nullify, 111 a measure, the superiornatural advantages they might otherwise claim, as comparedwith her neighbor (States.” * * * “ The expenditures forthe current year over current charges will lie limited to suchenlargements and additional facilities as will yield an imme¬diate return in increased earnings.” * * ':f “ The opening ofthe railroad between Memphis and New Orleans, which willbe owned and operated by the Louisville New Orleans & TexasRailroad Company, will have an important bearing upon theconstruction of this gap, and will extend your connections toNew Orleans, and, via the Southern Pacific system, to Texas,.Mexico and California. But for the prevailing high water on-the lower Mississippi this would have been accomplished by theearly part of May next, and may now be expected to take place+>y mid-summer. Memphis, Vicksburg and New Orleans willthus be connected by a first-class, low-grade, steel-tracked roadof 450 miles, on which fast trains and heavy freight trains can.

• t
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be run with great speed and economy, so as to fit it to take it?*
part, in connection with your road, in the business between the
national capital and the Gulf States, and also to participate in
the movement of merchandise between the Atlantic States and
tlie great fertile regions of Texas, Mexico and California.”
The liabilities of the company on December 31,1882 and 1883,

were as follows:
Slocks— 19 8 2. 1S - 3.

First preferred stock..., $8,147,803 $8,147,803
Beeoncl preferred stock 8,861.015 9.408,965
Common stock 15,9u6,133 Ip,906.133

Total stock $32,914,950 $33,822,306
Bonds—

Virginia Central bonds 13.158
Funded Interest notes on Vir. Cent, bonds 10/40
Purchase money funding bonds. 6 per cent... 2,279,000
Mortgage jzold bonds, series A. 0 per cent— „ 2,000.000
Mortgage gold bonds, series B, 0 per cent 15/00,000
Mortgage bonds of 191s. 6 per cent 10,122,500
Mortgage bonds of 1-911, 9 percent 1,975,010
Mortgage bends of 19*.2, G per cent
Equipment trust bonds 299,000

Total bonded debt $31,090,298 $32,480,090
Other liabilities—

Personal accounts 45V.229
Additional v< ucliers unpaid 223 323
Bills payable.. 209,909
Pay-rolls 15 *,840
Unclaimed wages 5,103

Total $1,115,474 $1,702,498
Total liabilities $05,720,728 $03,005,494

Less—
Cash on band, bills receivable, etc . 1,442.200 1,635,652

$04,278,402 $00,429,842
Indiana Bloomington & Western.
(For the year ending Dec. 31, 1883.)

In advance of the publication of the annual report, the fol¬
lowing summary of operations in 1883 lias been prepared for
the Chronicle in comparison with 1882 and 1881:

choice coal land situated near Scranton, Pa., and also per¬
fected the means by which the early development of other
properties is assured.
“ The company has under its absolute control, by virtue of

the ownership of a majority of capital stock and perpetual
traffic contracts, the following coal properties, situated in the
Lackawanna Valley, Pennsylvania, viz.: Properties of the
Pennsylvania Anthracite Coal Company, 2,740 acres; Lacka¬
wanna Coal Co. (Limited), 512 : John Jermyn, 1,000; William
Winton, 700; Edward Dolph, 700; Spencer Brothers, 350; Frank
Collins, 185—a total acreage of 6,187.” * * * “ Our General
Coal Manager estimates our daily output of coal for the cur¬
rent year, from and after June 2, for each and every working
day, at a daily tonnage of 3,200 tons.” * * * “From the
properties of the other parties with whom this company has
perpetual contracts, it would not be unreasonable to expect a
daily output when developed to their full producing capacity
of 3,500 tons, or an aggregate daily output of 6,000 tons from
pioperties absolutely secured to this company.” * * *
“ The amount of the several classes of securities of the Midland

R. R. Company of New Jersey, consisting of capital stock,
income bonds and scrips, converted into the preferred and com¬
mon stock of the company, as provided under terms of consoli¬
dation, up to Dec. 31, 1883, is as follows :
The total issue of these securities (as stated iu
last report) was $8,997,179

Amount converted up to Dec. 31, 18a2 $5,005,719
Amount converted during year. 262,004

5,868,323

12,740
10.450

2,279.0 s>
2/00,0 O
I5.0oo.0w0
10.1 2,5.00
2,000.-00

42,090
1,014.000

953 115
370.530
200,127
171,2S3
7,493

EARNINGS AND EXPENSES.

1881. 1882. 1883.

Miles owned 2o2 • 344 344

Miles leased and controlled 199 3.2 352

Total operated 401 690 690

Earnings— $ $ $

Passenger 1)92,505 924.725 1,020.464

Freight 1,049.784 1,554,010 1,699 310
Mai), express, etc 183,717 200,880 302,592

Total press earnings 1.820,066 2.740,227 3.0 2,300

Operating expenses and taxes.. 1.131,874 1,851 574 1,985.847

Net earnings 091.192 888.653 1,030,519
INCOME ACCOUNT. *

1881. IS 82. 1883.

Receipts— $ $ $

Net earnings . 091,192 888,053 1,030,519«
Disbursements—

Rentals paid 253 270 575,770 509.104
Interest on dent 196,119 327,738 433,375

Miscellaneous S'ViOG , 2"', »50 20,752

Total disbursements 479,701 931 904 1,023,*291
Balance sur. 21 ,491 def. 4 3.311 sill*. 13,*. 28

GENERAL RALANCE DEC. 31, 168 2 and 1883.
18-2. 1883.

Asset8— $ $
Cost, of property 24.519,782 24 727,200

Supplies on hand for current usi i 2- 0.544 2 14.8 9

Balances due from other lilt tv;mnanies, etc. 0 - ,492 9 2.01 i

Due from United States Government 1 3,958 15,897

Cash on hand and in tiansit 211,'*52 200,9. 3

Total 25,090,718 25,341,019
Liabilities— $ * $

Capital stock io,( 09/00 10,90 >.000
Bonded debt... 13,03 7,300 14,l37,3i 0
Current vouchers 3*7,»>74 33 ,02i>
Bills payable 321,400 50,(10

Accrued interest not <1no 158,637 222 215

Balance credit of income account 582 0 17 595,875

Total 25,090,718 25,341.019

New York Susquehanna & Western Railroad.
(For the year ending Dec. 31, 1883.)

Leaving amount unconverted Dec. 31,1883. $3,128,856
Divided as follows:

Capital stock $640,738
Income bonds, class A 1,063,786
Income bouds, olass B 936,357
Scrip No. 1 435,615
Scrip No. 2 47,360

$3,128,856

“Our arrangement with the New York Ontario &
Western and New York West Shore & Buffalo railroad
companies, for interchange of business between Little
Ferry Junction and our connection with the Penn-
ylvania Railroad at West End, is working to the
mutual satisfaction of both companies. With the increase in
business from the completion of their line to Buffalo, and con¬
nections there made to all Western centres of traffic, a verj
considerable increase in revenue may be expected from this
source for the current year.”
Comparative statistics for two years, compiled for the

Chronicle, are as follows : .

ROAD AND EQUIPMENT.

Miles owned
Miles leased and controlled.

Tot til operated
Locomotives
Passenger, mall and express carls
Freight, coal and other cars
Earnings —

Pass nger ... —
Freight..
Mail, express, etc

The annual report for 1883 contains the following :
“With the closing of the fiscal year on December 31 last, the

company completed the first, in its history, as a coa’-carrying
road, and it will be noticed from the accompanying statements,
that it transported for that period 329,522 tons of coal. Owing
to the general depression in business during the pa'st year, the
anthracite coal companies worked their mines only 251 days,
and the loss of sixty-two working days necessarily reduced our
coal output. Our daily average of coal tonnage for the 251
working days of 1883 was 1,313 tons. Tors.

From the mines of the Pennsylvania Anthracite Coal Co 141,*. 78
♦' “ Laclnwanna ( oal < ’o. (limited) >. 97.so4
“ “ John Jeimyn 89 8S0
Total 329 522

“ The necessity of enlarged facilities at the mines to increase
our daily coal output received the early attention of your
board of directors during the past year, and to accomplish
this result it was deemed expedient to create a special coal
trust fund of $150,000, to be applied specifically to the securing
of new coal properties and the early development of the
same, as well as to ensure the speedy development of the other
properties controlled by this company. This trust was con¬
summated in November last, by means of which Clio
company has secured control of some 350 additional acres of

Total gross earnings
OperaUntf cxjjchscs—

Maintenance <>!' wav, etc
Equipment and motive power
Transportation expenses
Miscellaneous and taxes....

Total...

Net earnings.

188?. 1883.
131 131
10 16

117 147
33 33
34 34

1,157 1,457

$187,442 $223,194
59 1,658

-

36,531
37.157 78,931

$725,957 $1,033/56

$78,217 $133,466
174.45 4 229,470
193,771 230,019
31,559 45,636

$478,001 $633,591
$247,950 $100,065

IKCOMM account in 1SS3
Net earnings..
Interest paid.

Balance *.

GENKRAL RALANCK AT CLOSE OF EACH FISCAL YK
Assets— ■ 1882.

Railroad, buildings, equipment, etc $24,439/22
Accrued interest 30,010
Stocks and bonds owned, cost 3,340,746
Current accounts 323,934
Bills receivable ? mt q, a
Materials, fuel, etc— 5 AUl*3 *
Cash on hand 20,115

$400,065
382.500

$17,565
Alt.

1883.
$27,286,717

2/46,260
179,805
362,834
38,632
84,607

1
Total $28,265,292 $28,498,855

Liabilities—
Stock 21,000.000
Funded debt (see Supplement) 0,850,000
Bills payable 142,000
Coal trust notes
Current aocouute -.. 210,589
Laud department 37,293
Profit and loss 19, 410

21,000,000
6,8-0,000
242,275
125,000
228,187
49,088
13,305

Total liabilities $28,265,292 $28,498,855

GENERAL INVESTMENT NEWS.
Atlantic & Pacific.—At Boston, May 15, the stockholders of

the Atlantic & Pacific Railroad elected the following directors:
Jesse Seligman, O. P. Huntington, E. F. Winslow, W. F. Buck-
ley, Bryce Gray,W. J. Frost, H. C. Nutt, W. B. Strong, A. B.
Touzalin, 1. T. Burr, A. W. Nickerson, B. P. Cheney and L. O.
Wade.

Brooklyn Elevatod.—The Brooklyn Elevated Railroad, with
all its debts and properties, was put up at auction under fore¬
closure of mortgage, and bought in by the trustees for $100,UW,
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/ $20,000 being paid down to the referee, W. N. Dykeman. A
protest against the sale was made in behalf of some of the bond
and stock holders. The receiver’s certificates for $460,000 are
a first lien on the road. The trustees will reorganize the com¬
pany.
Central of New Jersey.—The stockholders of the New JerseyCentral Company have elected the following directors for the

ensuing year : H. S. Little, Joan Kean, Geo. B. de Keim, E. C.
Knight, Robert Garrett, Sidney Shepard, H. C. Kelsey, Samuel
Sloan and J. Kennedy Tod._ The only change is Mr. de Keim in
place of Mr. Gowen. 155,000 shares voted for this ticket. The
company has 1,400 stockholders, the largest in its history.
Chesapeake & Ohio.—The comparative statement of earn¬

ings and expenses for the month of March, and for three months
from Jan. 1 to March 60, have been as follows :

«> March s <—Jan. 1 to March Aa.—
• 3834. 1883. 1*>4. 18-3.

Earning'S $'U*,542 $*37,795 $**60,235 $843,211
Expenses 210,163 216,909 630,213 621,294

Net earnings $97,3-9 $120.8-6 $230,02 2 $221,917
Note The decrease in earnings in March, 1831. is only apparent, forthe reason that i ■ Mai eh. .8-3, about $66,009 of the revenue was on

February and April business.
Deliver Utah & Pacific.—1The Denver Utah & Pacific Rail¬

road Company and the Colorado Northern Railroad Companyhave filed a certificate of consolidation and incorporation with
the Secretary of State of Colorado. The corporate name and
style will henceforth be the Denver Utah & Pacific Railroad
Company.
Elizabethtown Lexington & Big Sandy.—The comparativestatement of earnings and expenses for the month of March,and the three months from Jan. 1 to March 30, have been as

follows:
/— Marsh . r-.Tan. 1 to 1/arc/i 30.^,

1384. 1883. 188 4. 1883.Earnings $57,519 $53,044 $1,.0,856 $15*5,436Expenses...*. 43,861 49,319 1.5.398 142,443
Netearnings $13,658 $*.'25 $25.4'8 $13,993

Kansas City Fort Scott & Gulf.—The financial statement
for 1883 shows the gross earnings to be $2,016,212, an increase
of about 15 per cent; operating expenses, $1,178,544, an in¬
crease of 17 per cent; net earnings, $837,670, an increase of
11 64-100 per cent. The average number of miles of road
operated was 388, an increase of 5 95-1U0 per cent. The bonded
debt has been reduced, leaving a total amount outstandingJan. 1, 1884, of 7 per cent bonds, $2,400,000.
Louisiana State Bonds.—The Governor of Louisiana has

promulgated the vote on the Constitutional amendment,which is adopted by the following vote : For, 51,784 ; against,44,589. This is the State debt amendment, concerning whichthere has been so much bitter controversy. It changes theState bond from a 3 to a 4 per cent security from and after
January 1, 1885.
Louisville New Albany & Chicago.—At Louisville, Ky.,May 6, the Louisville New Albany & Chicago Railway Co. filed

a deed of trust in the County Court to the Farmers’ L'hin &Trust Company of New York, by which the railroad companymortgages all of its property to the trust company to securethe payment of $3,000,000 of bonds, issued April 1, 1881, andmade payable in 1914.
Nashville Chattanooga & St. Louis.—The gross and netearnings for April, and for the ten months ending April 30,in 1883 and 1884, have been as follows:

April. \ 10 ?nos. to Afny l. .
1883. 1881. 18-2-3. 18 3-1.Gross earnings $16!,435 $18-,167 $1.9*1,783 $2,619,379Operating expenses ... 105.152 Ii0,0i9 1,092.84L 1,115,747

Net earnings $56,283 $72,148 $-48,9*2 $9*3,632Interest and taxes 54.022 55,028 5*2. 44 55-,735

8urplus - $2,261 $; 7,120 $30**, .98 - $350,897
New York Lake Erie & Western.—Nothing is yet definite¬

ly known as to the payment of the June interest on the second
consolidated bonds, but from all that can be learned it is prob¬able that the interest will not be paid unless the directors of the
company decide to borrow the money for that purpose. It iswell known that under the terms of the second consolidated
mortgage no foreclosure can take place till three years’ inter¬est is in default.
To a representative of the Tribune, Mr. C. L. Atter-

burv, assistant to the President, said, regarding the suitagainst Grant & Ward: “The action was brought inConnecticut to recover securities and notes which
were deposited with the firm. The amount. of the securities,it is impossible to state,* and especially their value
cannot be determined; the sum sought to be recovered hasbeen put sufficiently high to cover all the possibilities in the
case, and is a nominal one for that reason; perhaps $2,000,000.Advances on the securities were made by the firm to the
amount of some $1,500,000, pending the sale of Chicago & At¬lantic second mortgage bonds to the amount of $2,500,000.The sum demanded in the complaint covers not alone the bal¬
ance due on the bonds, but the amount required to redeem11.000 shares of the Cleveland Columbus Cincinnati & Indian¬
apolis stock, $300,000 of negotiable securities and the notes oftne company disposed of by the firm.”
New York West Shore & Buffalo.—A circular has beenissued under date of May 14tli by the Bondholders’ Committee,which says in reference to the funding agreement (reported inthe Chronicle of May 10, p. 572): “ It is important that thesignatures ol a majority in interest of the first mortgage bond¬

holders be obtained before the 24th day of June next, as theCompany has made arrangements, conditioned upon suchsigning, which are expected to provide the necessary moneyfor the payment of its floating indebtedness, the completion:and further equipment of its railway, and the protection of itsinterests in the terminal property. Lenders upon the terminalbonds have also agreed to extend the time for the payment oftheir loans for one year, with a condition that said agreementshall receive the signatures of a majority in interest of the first
mortgage bondholders. These plans, fully and promptly carriedout, will ensure such change of the majority of the board of'directors as shall promote the best interests of the bondholders,and will maintain the independence of the enterprise.” * * *“ Henry F. Spaulding, Chairman ; William Mertens, FredericA. Potts, Horace Russell, New York ; E. W. Clark, Phila¬delphia; Bondholders'Committee.”
Old Colony.—At Boston, May 13, at a special meeting of the-stockholders of the Old Colony Railroad Company, to considerthe question of consolidating the Lowell & FraminghamRoad with the Old Colony Road, it was voted to purchase the .Lowell & Framingham Road outright, the 4)^ per centtwenty-year bonds of the Old Colony Road to be exchangedfor the other road’s bonds at par. One share of the Old

Colony common stock will be given for four of the Lowell &
Framingham preferred and one share of Old Colony for 20shares of Lowell & Framingham common. The road has forfive years been leased by the Old Colony Company at a rentalof 30 per cent of the gross earnings per annum, and the pur¬chase is made at the present terms of this lease.
Oregon Improvement Co.—This company makes the follow¬ing statement for February and the three months of its fiscal

year from Dec. 1 to Feb. 29 :
/ February. , /—Three Months.—„

1884. i 683. 1884. 1883.Earnings ...$225,133 $221,945 $758,788 $770,283Expenses 203,851 176,311 634,576 610,866
Net earnings $21,282 $45,634 $124,212 $159,418
Railroad Construction in 1883.—The Railway Age ofChicago has been accustomed for several years past to compilea full statement of railroad construction in the United States

after the close of each year. The statement for 1883 has justbeen published by the Age, and the results are given in thefollowing table:
New Kng'id Stales— Roads. Aliles. S ruthern States— Roads. Miles*Maine 6 412 Virginia .. 7 98 1New Hampshire... Noi t It * arolina 4 520Vermont 2 22 0 Somli Carolina... .. 2 40-5Massachusetts 4 18 0 Georgia

.. 6 65*5Rhode is and Florida 7 2 15-2Connecticut 1 3 0 Alabama .. 4 181*0Easi’n Mid. States— Mississippi .. 5 362 1New York 10 399-2 Tennessee .. 4 40-0New Jersey o 7-5 Kentucky .. 6 127*6Pennsylvania 26 363-5 Missouri licit—
Maryland and D.C. Minnesota .. 8 167-5Mid. Wcsl’u States— Iowa

.. 8 231-4Ohio 15 3t9-0 Arkansas

.. 8 198-5Indiana 7 j 80 3 I .onisiann (j 238*1Mi* hiiran 16 42 1 -3 Kansas licit—
Illinois 11 174 7 Dakota

. 11 410-8Wisconsin 10 218-8 N. braska .. 9 199-2Pari tic licit— Kansas
.. 6 1440California 6 2510 Indian Territoiy . .. 2 12 0No ada Texas . 7 18 5Oregon 5 196-3 Colorado Belt —

A i/vina 2 15*;() < 'olorndo . 9 88-8Idaho O 282 0 Montana 413 0
Washington Terr’rj 4 161 0 New Mexico .. 3 81-0

Utah... r. 160 0
Wyoming .

The following table is a recai iitulation of the above:
Ponds. Alilcs. Roads. Miles.New England States 13 84 2 Missouri Belt . 30 835-5Eastern Mai. States.. 36 7*0-2 Kansas Belt . 35 831-5Mid. West’ll 8 at.es. . 59 1 34 rl Colorado Belt . 18 742-8Soothe:n States 45 1,21 J 0 -— — —

Pacific r elt 19 1,016-3 Totals .257 6,869-6
“ It will be seen that track-laying was carried on during the

year in almost every one of the States and Territories—the
only exceptions being New Hampshire, Rhode Island, Mary¬land and Wyoming—on some 257 lines, and that, while the
mileage was much less than that of the previous extraordinaryyear of railway building, it was still very large. In fact, it
was much greater than in any previous year of the past decade,with the exception of the years 1880, 1881 and 1882, in which
years 7,174 miles, 9,784 miles and 11,591 miles were laid re¬
spectively. The total railway mileage of the United States on
December 31, 1883, was in round numbers 120,200 miles. It ia
possible that these figures should be slightly increased, but our
researches indicate them to be complete.”
Railroads Operated within New York State—(QuarterlyReports.)—The following abstract has been compiled for theChronicle from the returns made to the Railroad Commission¬

ers of this State for the quarter ending March 31, 1884:

Receipts—
Gross earnings
Operating expenses

Boston d
Albany.

$1,751,692
1, '.79,987

.V. r. N. II.
d Hartford.
$1,48 *.205

913,901

N. T City
d Northern.

$.7,677
73.389

Net eaminvs $571,705 $570,304 del. $10,712Income from other sources. 1,434

Totnl income
Deductions —

$571,705 $571,738 def. $10,712
Interest on funded debt.... $235,000 $G5,000 $60,075Taxes of ail kinds 36,664 1 0,634 261
Rentals 37,500 69,8»*4 7,428
Miscellaneous 99,52 L

Totnl deductions $309,164 $251,019 $67.
Balance, net profits.... $262,541 $320,719 def. $78,
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Toledo Cincinnati & St. Louis.—A meeting of first mort¬
gage bondholders of the St. Louis Division of the Toledo Cin¬
cinnati & St. Louis Railroad, called by a committee appointed
at the meeting held May 6, was held at the Parker House in
Boston on Tuesday, May 13. Mr. George W. Morse presided,
and introduced Mr. Weston Lewis, who, in behalf of the com¬
mittee, reported that the committee suggest the following
plan of re-organization:
First—To ist-ue a 6 per cent lirst mortgage bond on road, ami equip¬

ment. not exceeding $S,000 per mile, from Kokomo to East St. Louis,
268 miles, amounting to 150,000.
Second—To issue a preferred stock in exchange for—

Present iirst mortgage bonds $3,000,000
Unpaid coupons on same 270,000
Our mileage proportion of debenture bonds and interest; our mileage
proportion of 25 per cent ol the Delphos trust. The last two items
subject to any action of the Court, and for such other limited purposes
as may be necessary. ^
Third—To issue a common stock for minor securities, as may be

determined at a future meeting of the bondholders, when your com¬
mittee have obtained full information of all claims against this
property. We ate of the opinion that they should bo recognized either
as appurtenant to first mortgage bonds or under some scaling process.
We recommend that the preferred stock shall have exclusive voting

power until there has been paid dividends on the same for three years
of not less than 6 per cent per annum.
Mr. Austin Corbin of New York, President of the Indiana

Bloomington & Western Railroad, was introduced. He
stated frankly that his interest as a bondholder is not sufficient
to have induced his attendance, but that if his road can get an
outlet to St. Louis bymeans of this, the contract will bemutually
beneficial. He read the following letter in behalf of the execu¬
tive committee of the I. B. & W.:

New York, May 8, 1884.
Gentlemen—Tn confirmation of the conversation Ave have had with you

in regard to the reorganization of tlio T. C & 8t. L. road, St. Louis
Division, I b< g to say that if tho plan Avhicli avo Imre discussed can be
carried out, there is no question whatever about our ability to take care
of tho expens< 8 attached to the foreclosure of the property, such as may
be assessed against this division by the court; and if no more than
$8,000 per mile be put upon this property—which I claim is ample to
place it in tirst-da^s condition for business as a standard-gauge road,
including a reasonable amount of equipment—we can place the mort¬
gage Avitliout any sort of difficulty Avhatever, and take care of the finan¬
cial part of the enterprise. Aside from this, after consultation Avitli the
executive committee of the I. H. & W. road, I can promise you a lease or
traffic arrangement that shall by its teims provide for at least enough
money to meet, at all times, the fixed charges made upon tlie property.
This pledge will be made, and at the same time leave the committee
quite free to make the best arrangement possible after tlicy come into
possessi-.n of their property. In other Avoids, we oiler you this guaran¬
tee in older to make it sure that interest Avill always be paid upon the
bonds, and at the same time leave you entirely free to make a better
negotiation with other corporations than the 1. H. & W. Company, if
others arewilling to do better. Yours tiuly, Austin Corbin.
On motion of Mr. George A. Doane, Jr., it aatis voted unan¬

imously that the report of the committee be accepted and
adopted; that the action of the. committee in obtaining an
office and preparing papers for the protection of the property
be approved, and that the committee be authorized to prose¬
cute the plan recommended by them.; that the four members
of the committee, acting under the appointment of the former
meeting, associate with themselves Mr. Austin Corbin of Ncav
York, and constitute the first members of the committee a
board of trustees to carry out the purposes of this association.
The meeting then adjourned.
—The committee of the bondholders of the Toledo Cincin¬

nati & St. Louis Railroad, main line and St. Louis Divisions, the
Boston Advertiser says, concluded to favorably entertain the
suggestion that no assessment be made on the income bonds
and common stock, and that the bondholders avIio have already
signed consent to this modification of the plan of re-organiza-
tion. It is expected that they will soon issue a circular in
regard to this matter.
—A meeting is called of the main line bondholders (Toledo

Delphos & Burlington) at the office of the Corbin Banking
Company on May 20 to discuss and act upon a plan of re-organ-
zation Avhicli will work in harmonywith the St. Louis Division
and Dayton Division, and leave control of the property in the
hands of the present first mortgage bondholders, who Avill
receive preferred stock for tlieir bonds.
Union Pacific.—The statement of earnings for March is

more favorable than preceding months, and since Jan. 1, the
exhibit is as folloAvs :

. March. . Jan. I to March 31. .

1883. 1884. 1883. 1884.
Gross earnings.. $2,391,758 $1,972,712 $5,981,830 $\059,589
Expenses 1,095,688 3,201,553 3,122,264 3,710,936

Net earnings... $1,296,070 $7o8,159 $2,859,572 $1,31.8,653
Land sales of the Union Pacific continue to show a large

increase over the sales of previous years. The April sales upon
the Kansas Pacific division Avere 42,931 acres for $201,500,
against 25,119 acres and $110,307 in April, 1883. From Jan. 1
to April 30 the sales this year amounted to $597,700, compared
with $303,731 for the same period of 1883. From Jan. 1 to
April 26 the sales upon the main line of the Union Pacific have
been 721,533 acres, of the value of $1,807,719. During the
same period last year the sales amounted to 147,007 acres, for
$528,705. This s1ioaa\s that for the first four months of the
present year the land sales upon both divisions have been
$2,399,400 against, $832,400 for the corresponding months of
1883. ' *
Western North Carolina.—At the annual meeting last

week, the following statement was made for the past year :
Gross oavnin<rs. $30 >,065
Expenses (49*56 per cent) 178,517

Net earnings $184,581
This sum has been expended in payment of interest and re¬

duction of floating debt against the company.
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COMMERCIAL EPITOME. ~~~

Friday Night, May 1G, 1884.
The additional calamities which have overtaken financial

circles during the week under review, unsettling exchange
and causing severe stringency in the money market (as fully
detailed in preceding pages), have had a marked effect upon
speculative staples, causing on Wednesday a sharp decline,
and general business has suffered somewhat. But mercantile
circles seem to be not at all disturbed. Values were already
low, trade Avas on a conservative basis, and credits much
restricted, so that there was little room for serious disorder
from any cause. Surplus stocks of food staples now promise
to be actively exported, and the whole commercial situation
brought into safe relations. The agitation of the tariff reduct¬
ion is probably postponed till after the Presidential election.
The weather has been generally very favorable for crop
prospects.
The speculation in lard has latterly been quite depressed by

the turn of matters in Wall Street, the dearness of money
causing declines this morning in prime Western to 8‘40c. on
the spot, 8*33c. for June, 8*42c. for July and 8*45c. for Augus t;
but after 'Change there was a reaction in futures to 8 42c. for
June, 8*51c. for July and 8’G0c. for August, with refined for
the Continent somewhat nominal at 8‘G0c. The stock of lard
in this market has increased 10,000 tcs. since the 1st inst.
Pork is dull, closing at $13 75@$17 for mess and $18@$18 50
for clear back. Bacon and cut meats, in the absence of late
transactions, are quite unsettled, but are not materially lower
than last quoted. Beef and beef hams are entirely nominal.
Butter has declined; creamery, 20@2Gc.; State dairy, 18@24c.;
Western factory, ll@17c. Cheese lower; neAv factory, 8@
12Uc.; skims, 214@4^c. Eggs lower at 14(al6c.
Rio coffee has been dull and nearly nominal on the spot, at

10)4c. for fair cargoes. Options have been fairly active at times,
but latterly very quiet and more or less depressed ; May closed
at 8#50@8"55c., June at8*55@8*G0c., July at 8 60@8-G5c., August
at 8‘G5@ 8‘70c.,September and October at 8‘70@8’75c., NoATember
at S*75@8,80c., and December at 8 85@8*90c., bid and asked; mild
grades have sold moderately, at about steady prices. Tea has
been dull and lower for future delivery; on the spot trade is
very dull, but prices are steady. Spices, though at one time a
little more active, have latterly been dull and nearly nominal.
Foreign dried fruits have been quiet, but currants and prunes
have been firm; green fruits have been in fair demand, espec¬
ially when fine, and have brought frm prices. Rice has been
quiet of late, but is very well sustained. Molasses lias been
dull and unchanged. Raw sugar has been dull and unchanged
on the spot, but lower for future delivery; fair refining on the
spot is quoted at 5jqc. and 96-degrees test centrifugal at 6J£c.;
fair Muscavado has sold at 5’17t<c. for July and 5’55c. for
September; refined closed dull at 7%(d7;qC. for crushed and
cut loaf and 7@7 1-lGc. for granulated.
In Kentucky tobacco little has been done, only 275 hhds.

having changed hands during the week ; lugs quoted 7;A±@8)4c.;
leaf &*2@V?'-±c. Seed leaf has had a better movement ?

aggregating 2,300 cases ; prices, as a rule show steadiness.
The sales include : 1,683 cases crop 1883, New England fillers,
at Ge., seconds at llpj to 14c.,Avrappers at 15 to22}^c., Havana
seed at 25 to 31c.; 100 cases crop 1882, New England, at 12 to
2244c.; 250 cases crop 1882, Pennsylvania, at 5 to 16c\, and 300
cases crop 1881, do., at G to 10c.; also 450 bales Havana at 80c.
to $ 1 15, and 200 bales Sumatra, $1 30 to $i 65.
Trade in naval stores has been quite limited, and spirits tur¬

pentine has declined and closes at 31}4c. on the spot. Rosins
are stiil quoted at $1 40(a) 1 42}^ for strained to good strained.
Refined petroleum has been affected by the almost unprece¬
dented decline in certificates, and SUe. for 70 abel test are the
final figures to-night. Crude certificates have had a panicky
week, and through the financial crashes have declined 32c.
since last Friday evening; the business lias been limited, owing
to the timidity of operators; -the opening figures to-day were
77c.; highest, 73t.<c.: lowest, G5c. and closing 77%c. Hops,
avooI, oils and metals have been quiet almost to stagnation.
In ocean freight room the business on the berth has been

moderate, but as a rule the feeling is steadier. The money
pressure has stimulated exports, but lower exchange is an
obstacle to business. Charters continue in fair request from
th 3 oil trade, at about steady rates. Crain to Liverpool by
steam quoted ll£d. ; 8.000 bales cottpn shipped to day at 7-64@
'3-161.; cheese, 20s.; grain to Glasgow by steam quoted 3d.;
do. to Antwerp by steam, Id.; refined petroleum to Java,
27(0)280.; . do. to- Mediterranean ports from Philadelphia
lOi^c— crude oil hence to Bilbao, 3-\; refined to Hamburg, 2s.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



May 17, 1884.] THE CHRONICLE. 597
COTTON.

Friday, P. M., May 16, 1884.
The Movement of the Crop, as indicated by our telegrams

from the South to-night, is given below. For the week ending
this evening (May 16), the total receipts have reached 8,694
bales, against 15,657 bales last week, 20,053 bales the previous
week and 20,923 bales three weeks since; making the total
receipts since the 1st of September, 1883, 4,737,670 bales, against
5,755,221 bales for the same period of 1882-83, showing a
decrease since September 1, 1883, of 1,017,551 bales.

Receipts at— Sat. Mon. Tues. Wed. Thnrs. Fri. Total.

Galveston 76 25
. 4 8 67 13 6 193

Indianola, &c. .... .... .... .... .... .... ....

New Orleans... 257 1,2*30 425 -78 120 485 2 625
Mobile 194 123 23 32 21 34 433
Florida .... .... .... .... .... 5 5
Savannah 1 41 55 98 18 2! 3 456
Brunsw’k, &c. ... .... .... .... .... .... ....

Charleston*../.. 11 22 114 35 21 S3 236
Pt. Royal, Ac. .... .... .... ^

.... ....
.... ....

Wilmington.... 15 13 1 2 4 3 33
Moreli’dC.,Ac .... .... .... .... .... ,4 4

Norfolk 228 1G0 77 21 23 5 514
Wes^tPoint,Ac .... .... .... .... .... 35 35

New York 17 86 133 . ... 149 48 433
Boston 201 131 441 228 287 3 69 1,460
Baltimore .... .... .... .... .... 411 411
Philadelp’a, Ac. 443 358 43 i 132 O 433 1,799
Totals this week 1.443 2.225 1.711 693 688 1,934 8.694
For comparison, we give the following table showing the week’stotal receipts, the total since Sept.l, 1883, and the stock to-night,and the same items for the corresponding periods of last year.

Receipts to
May 16.

1883-84. 1882-83. Slock.
This
Week.

Since Sep.
1,1883.

Thi8
Week.

Since Sep.
1,1882. 1884. 1883.

Galveston 195 586,723 5,703 804.510 5,572 44,415
Indianola,Ac. 8,472 85 16,618

NewOrleans... 2,625 1,501,695 9,930 1,609,713 132,321 161,041Mobile 433 251,424 1,021 307,733 8,782 17,550Florida 5 42,852
649,046
8,059

20 18,323
797,196
5,508

563,278
24,329

126,435

Savannah
Brunsw’k, Ac*

456 2,158 2,842 15,691

Charleston
Pt. Royal, Ac.
Wilmington....

286 414,962
13,638
91,634

11,179
212

4,593 11,243

38 362 1,933 3,929M’headC., Ac 4 12,574 75 18,891 ..Norfolk 514 573,345 8,403 774 919 4,080 36,489West Point,&c 35 220,460 1,894 221,523
New York 433 106,413 297 135,462 333,547 225,282Boston 1,460 175,298 4,058 175,400 7,160 5,435Baltimore 411 28,832 3,589 019

Of f U A O 6,301 21,523Philadelp’a,Ac. 1,799 52,213 4,660 98,170 11,000 8,755
Total 8,094* 4.737,070 43,976 5,755.221 523.13L551 436
In order that comparison may be made with other years, wegive below the totals at leading ports for six seasons.

Galveston includes Indianola; Charleston includes Port Royal, Ac..Wilmingtoninoludes Morehead City, Ac.; Norfolk includes City Point. AcThe exjlbrts for the week ending this evening reach a totalof 11,447 bales, of which 5,785 were to Great Britain, 4,811to France and 851 to the rest of the Continent, while thestocks as made up this evening are now 523,131 bales. Below~ „ 1— .f 1 *. C J T -< ,000

Exports
from—

Week Ending May 10.
Exported to—

Great
Brit’n. France

Conti¬
nent.

Total
Week.

8»lveston •••••• •••<•• • • • • • t

Hew Orleans.. • • • • . 4,811 4,811
Mobile
florid*
Hlrannah ....

Charleston «... 52S 528
Wilmington..

.... ••••••

Norfolk*
•••••■

Mew York ... 1,039 150 1,789
Boston 1,650 1,850
® ‘ltimore 1.903 _ 173 2,070
Balladelp'a.&c 393 393

Total 5,785 4.811 851 11,447
Wotal 1882-S3 40,039 454 11,080 52.153

From Sept. 1.1883, to May 16,1,-84.
Exported to—

* *

Includes exports from Port Royal,tIncludes exports from West Point,

Great Conti-
Britain. Frarce nent. Tota

249,588 34.703 84,173 808 530
710 12? 553,900 3)1.034 1,371.087
50,157 •••••• 1,380 57,537
3,704 3,701

155,010 13,430 168,717 357,799
111,219 24,497 130,975 272,091
43,413 3,829 47,24)
253,922 20.5SS 274,510
323,780 29,871 81 834 437,501
102,017 3,423 103,490
102,972 1,893 55,972 100.842
88155 3,038 01,793

2,208,730 458,374 881,013 3.548,720
2.571.029 407,511 1.313.124 4,2f 0.694

»&c.
&c.

In addition to above exports, our telegrams to-night also giveus the following amounts of cotton on shipboard, not cleared,at the ports named. We add similar figures for New York,which are prepared for our special use by Messrs. Carey, Yale& Lambert, 89 Broad Street.

May 16, at—
On Shipboard, not cleared—for

Leaving
Stock.Great

Britain. Ft'ance. Other
Foreign

Coast¬
wise, Total.

NewOrleans.... 12,058 3,183 760 573 16,574 115,747Mobile None. None. None. None. None. 8,782Caantston None. None. 1,000 None. 1,000 3,593Savannah None. None. None. 150 150 2,692Galveston None. None. None. 17 17 5,555Norfolk None. None. None. 200 200 3.SSONow York 2,<100 None. None. None. 2,000 336,547Ocher ports...... 2,000 None. 400 None. 2,400 23.994
Total 1834 16,058 3,1 S3 2,100 910 22,341 500,790

Total 1883 40,921 5,487 10.749 12,864 70,021 481,415Total 1882 19,472 756 7.26 4 1,657 29,249 454,514

Receipts at— 1884. 1883. * 1882. 1881. 1830. 187 9.
Galvest’n.Ac. 195 5,788 1,464 5,567 2,691 3,740New Orleans. 2,625 9,930 2,577 8,765 7,419 3,051Mobile 433 1,021 992 1,724 864 1,230Savannah.... 456 2,158 2,252 4,166 8S4 1,965Charl’st’n, Ac* 236 1,391 2,928 3,012 1,506 571Wllm’gt’n, Ac 42 437 527 307 139 1C8Norfolk, Ac.. 519 10,297 2,626 5,636 5,534 2.976All others.... 4,103 12,654 7,498 13,138 7,477 2,972
Tot. this w’k. 8,694 43,976 20,864 42,415 20,514 16,673
Since Sept. 1. 1737,670 5755.221 4519.865 5488,418 4715.678 4372,603

, The disturbances in financial circles, and especially the ex¬treme rates demanded for money, have caused depression andirregularity in the speculation in cottou for future delivery atthis market during the week under review. A variable market
on Saturday last was followed on Monday by a smart advance,based on unfavorable crop accounts, together with reports ofserious floods in the Lower Mississippi and its Western tribu¬taries, the effect of recent heavy rains in the Southwest. On
Tuesday the rumors from Wall Street were disquieting, thedemand for cotton futures fell olf, and the advance of Mondaywas lost. On Wednesday, the financial storm burst, in 'thefailure of two banks and seven leading stock-broking firms, andcotton for early delivery declined sharply. The clote, however,was steady, at a slight improvement on the lowest figures ofthe day. On Thursday, at the opening, the next crop wasdearer, but the difficulty of procuring temporary loans de¬pressed this crop, and May options quite broke down, closing25 points below the close on Tuesday, while the summermonths were only 9 to 14 points lower for the 48 hours. The
irregularity was due to the calling in of loans. It was believedthat the result will be a considerable export movement,reducing the uncomfortable accumulation of stocks in this
market. To-day there was an early decline, under this con¬tinued dearness of money, but the return of comparative easein rates for call loans caused a rally, and the close was slightlydearer, except for May, but as compared with last Friday32 points lower for May, 9 to 16 points lower for the summer
months, and 4 to 8 points lower for the next crop. Cotton onthe spot was quoted l-16c. lower on Wednesday and again onThursday, when the business for home consumption was ma¬terially increased, Eastern spinners having been in the marketfor some days previously. To-day there was a further declineof l-16c., middling uplands closing quiet at ll^c. Freightroom has been taken to Liverpool for 8,000 bales, "delivered onMay contracts.
The total sales for forward delivery for the week are 424,500bales. For immediate delivery the total sales foot up this week3,598 bales, including for export, 3,598 for consumption,

— for speculation and — in transit. Of the above, — bales
were to arrive. The following are the official quotations foreach day of the past week.

May 10 to
May 16.

UPLANDS. NEW ORLEAN8. TEXAS
Sat. inoil Tues Sat. Mon Tue* Sat. Mon

Ordm’y.^fl) 97ifi i>7i6 971fi 911x6 9H16 911x6 911,6 911x6Strict Ord.. 9% 97s 978 10% 10% Ida 1016 idsGood Ord.. 10U Ifi ionic 101*i6 1 015l(V 1015,6 1015,6 1013,, 1015x0Str. G’d Ord 11*18 llbe lib* 115i,s 115 6 H&lft 115x6 115i6Low Midd’g 11 ° l« U5irt 1 1»10 H°16 139IQ 119,6 119,6 119,6Scr.L’w Mid 11% 11% 11 La 11% 11 11*4 11*4 11*1Middling... lllllp 1111 i 111116 1H516 ll16io 1115x6 1115x6 1115,6Good Mid.. ll^u 1115i6 12*i0 123le 12*16 12*16 123,sStr.G’d Mid 12*10 l-3i« 12**10 12M6 127,6 12 116 127,6 127,6Midd’g Fair 12«ie 12»io 129,0 I2l*ift 121*16 121*16 1213,6 1213,6F dr l.^JO 135,0 135,6 1391ft 139,6 139,6 139,6 139,6

9lli«
10%
10^10
U616
119L6
113*
ii 'he
123,0
12716
12131q
139,0

Wed Til. Frt. Wed Tb. Fri. Wed
s Til. Fri.

Ordln’y.$lb 938 95,6 OH 9% 99,6 9% 9*8 9%6 9%Strict Ord.. 91*16 9*4 911X6 101,6 10 91&16 101,6 10 91*10Good Ord.. 10*8 109,6 10% 1078 10*3,6 10% 1078 IOl*i6 10%Str. G’d Ord 11 ld5ie 1078 HI4 113,6 Ill8 11% 15 *16 11%Low Midd’g n% 11*16 11% 11% 117,6 11*8 11% 117,6 1130Str.L’wMid 117!6 11*8 115,6 Idle 11 119,6 n»ie 115s 119iaMiddling... 1158 119,6 11 La 117* 11<*i6 11% ll7e 111*16 11 34Good Mid.. 1178 111*10 11% 12*8 12*14 12 12% 127,6 12S r. G’d Mid 12*8 121io 12 12*8 125,6 12% 12*8 125i„ 12%Midd’g Fair 12 8} 127x6 123s 12% 1211x6 12%, 12% 12‘%6 12*8Fair 13q 13*,« 1318 13% 137v, 13*8 13% 137i6 133s
STAINED. Sat. Mon Tues Wed Til. Fri.

Giod Ordinary.... W fl>. 9ho Ohe Oho 9 8.15,6 8%Strict Good Ordinary..... ....... 9% 9% 9% 911,6 938 99,«Low Middling 109,6 109x6 10%6 10% 10%6 10*8Middling... 11*10 11*16 11*16 11% 11*16 11
MARKET AND SALES.

SPOT MARKET
CLOSED.

SALES OF SPOT AND TRANSIT. FUTURB8.
Ex¬
port.

Con-
sump.

Spec-
ul’Vn

Tran¬
sit. Total. Sales. Deliv¬

eries.
Sat . Firm 386 386 46,200 400Mon . Steady .... 284 284 33,700 400Tues. steady • . • • 172 .... .... 172 28.200 400Wed . Quiet at %« dec. m ^ . 364 364 108,700 400Timrs Steady at %6 dec 1,074 .... . m m . 1.074 76,400 300Fri . Steady at %o doc .... 1,318 .... .... 1,318 131,300 300
Total.L

— 3,598 .... 3,598 424.500 2,200
-a-r*-

are
previous to tliat on wliicli they are reported.

delivered the
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The Sales and Prices of Futures are shown by the follow¬
ing comprehensive table. In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids, in addition to the daily and total sales.

to

CO ►-*

CJ« ^ to
© 6%to ©

g
o
©

$e ara&e*
86 -

Dm- -

:
:I . r
• 5 * ©

a p"

a a> a
fflBip,

RR 55 ft.
C rr —
a o ® r.
—•cs qb ®
Dm- o.

3Q^ rrt- *Z

o 2.—»
i fa ®
—•ffi ® ss
P a: -
3*5h £«
•

:

O 'v -

C-Eg.ao ffi ffi —•
s® ® 2D m "• *<

ct-

: I|S

R>-J ft ft

I®® a

• 80 <rt
• -*8& S
• RRp

i si g: » <p
. CXJ . I .

• ffi •

^

So£§
!;®.hp
^hk?
g *T£®

v <J
HiUo^
§ & a 5’
^ hr©
'TCa
QC C •

DC R D ffi;
rr R © “J
p ft) GO ffi

O
00 H

C^too
ft ft or. ji
r^2
6©
a

h£ m iC CO dv r-. .

W to ®
©X ^
I ft<©i
hh j^-*
rh£ —
cioboto
-l © ©

»7b <
R CO ®
C 00 *■*
I ft^:
h r p, r
H H© R
R <© <^ R
10 tO 03

©r 2
woo **
i $•<*:
hr©r
rMcH
©© O©
tt* © O'

i-"-* !>
hh ◄
©© ®
CIO' ^
I & :
r H i-1

."o •
a -»o©
© © 00

-1© © ©
CO -I

HR©H
e. <j © -i
rx to *-

H — H — L. |-H {► »—1 r-*

HH £ ►-R HH ^ 7*7 -i
© R ® © ® ©© ® -1 -1 o . i ® -io
CD© tO © JO R *■* Rcc.c'1 CO H CD CO ^ RW

I i ^ r: l &©: 1 ©w: I Q'Cn; ft: & '

R r- H 1— i—Hr h M ,'ji H <— H I-R-* I—* k“4

R ♦— C H >— HO1"* 1 i ‘-©*7 1 H - H H H

©o'- © © ©. c © ■ o © © 1 -J©-vl « 50.1 -IX

Cl- © © © to CO R -4 O' p © © ©

J- I

hr >
hH 1^
~'l© 2
©103 tO^1
I ftito’
*-'-‘03'-*
H H o -f
«j -4 © C3
03 01 CD

“H p»
-’l '1 ffi
WWm^
I cn:
H H*. M
M — ©H
~j -’] © -1
it- or Of

-4<l ®
R © H
i 8*00:

M— •-H

<iob©<j
o> © n

Or 00 ©
W i- ^
| © OrJ
h ►-To H
h h©—*
ob ob © ab
n -.i o»

co ae © an
© © O'

' **— ft-
T1-4 <
oo ac 2
W(Or*^
I ft®:
r r h
H H c H
X CO © GTj
x- O <J

isi

H H > R R > H — >
R HH HH ^ H H < 77 -1 H H < HH ^

QD “5 ® QC 00 ffi cccb ffi rr © ffi CD © ffi CD CD ffi

R^ O' *4 O' ^ WW.so’1 R © ©
►-1 K H R 1 CD— r

1 W H R ^ s:

© 1 ©w: i £*©; I s©: I s©: 1 S'- • 1 ftoo:
9Pr H *—Vj M HnyiH HH^ • R H H hhTj. >-• H-. ^ f-»
w
o H H r-N R HH©H H H © H H R © H R — O H HIOqH

8 8 or 0D ^ 00 GCXX'OOC a CD© ob ©CD ©CD CC ^ o o CD © © CD

©^l R CD © C" © CO W© R ©*D R © ©

Hr— > H H R H ► HR t> * — ► RR ^
HH ^ 7*7 < HH K: t -i

R H <4 r- < §?
© R ®. © © ffi ©© ffi ©© © ©© ffi ©© * •8

CO
. K) ©O ^ R R ^ RH HR *-» © IO u © **

© * o: 1 q>«»: 1 © or: 1 s<». 1 sw: 1 S
*

| ft h;
©-^ HHgjr1 hh”^ — Hr© H h h^o-* H H^l H H HR H
ccR H H©H H H H HH© H H R © R hr© R R © H Cb

o © C't Ot w Oi Oi © © © © o"» © © ©©©© ©©©© ©©°©
©© ro © 00 © C.« CD O' »0 R R OD a" w WOO rt.

H H h. H r- > HH rr: ►— H|- f>.
79 £ 77 < H© <! *77* ^ f— H- <; 77 o
© CD ® ©© ® ©CD ffi ©6 ffi H © ® O© ffi o

hm R© ^ to© ^ to© CD -4 g:od —j © ^ n

*7 o< 1 1 S CO J i ®r*: ft h; 1 ft : c

io i— H h- HH-ji H HOC >“* — Hr© Hi-Ol** o
05© HHoO RR ©— HR- H-*

I 7* ©7* H R O R H CC H 4
8 © C c ©CD ©4 0© © © ©o 1 R © O 9-o r— C H © H

© O' 00 R © O' w to H r On *• w ro ©CO to

HH H H R — H H [> >— — HR *>
©O 5 ©© < oo < 99 < ©© -1 99 ^ 9;
CC CD ® ob ob ffi ocao © ©ob ffi © CD ffi CD© ©
O'© * WR *■* WR O© ^ O'O' ©o ^ i

© 5© | s h; | ft' Hi 1 s : 1 @ ! 1 ft : I
•

. HHIO-* H H© -* ■RH© H H H -J. H h *r w H CO H c-

o ©CO© ©©c© c©o© o©c© ©Or © 9 i ©9
8 © ccrcob a odOgd ex ab ©ob © -C © © ©©©© © 1 © ©

C. -4 O' R M © O'© Oi R CO R ©© © r: ©

h-» ►- h H £> ►— »-» r r r> r- #-• ► R —

©© ^ c© ©© <1 99 99 99 < b
CD -I © ob an ffi cr ab ffi ©CD ffi cr © © CD CO ffi

o
H* © © ** W© ^ o;© c© ^ O' H © © *■*

H i s.r: | W H' 1 sr i s : ! ! i ft : §
rr H H >—*D. —1 RH©H HH-r H R cnH HR or

H-i H H qq R

©
oo© CC©© CO©© ©©c© c ©o © ©o-- © C©©'© C*

© © CC CD c O) ccoc ©ab 0D OC — Cr CD©©© ©©© © CD CD © CD
-1 © to O- ID c. O' -l oa ► - w - c; © R 10 © IO

H — tt- H to. 1-* RR (J, r— h * ff R H ■>

9? ? 91 <
c © 97* .< H © 99 ^ «S

© CD ffi © > ® cbob ffi ©o ffi C CD ffi CD CD ffi ft
to >-* to© ^ ©

, ^ ©-i -) © *1 t - QC -1-4 ^ 5
I d :

0C‘1-1
©Co©
© CD © ©
n- (t- t—

I & I © i e m;
H* r- - M
© - c M
CD © ©©
© — ©

© CD - ©
©© -vl

>
<

H
•"* 1

;>
<

H-*

►7 i
>
<

ffi © ' ro c *
© >s <i

*

I ft I i ft; !

D»
mi- S

C HHoH
©©©6
K rt-

r- V— ^ ■-1
*— *“* ~ —'

© © © ©
to *-

, — HH-H

©© - ©
© or- -i

6)

I ©:'•

I l :

* Includes sales iu September. L88S, for Sepiember, 70,200 ; Septem-
ber-Octolier, for October, :>38,600; 8ept.eiuber-November., for November,
399.800; September-December, for December, 86.',500; September-
Januaiy. for January, 2,w17.900; September-February, for February,
1,780,800; September-Marcli, lor March, 2.309,8u0; September-April,
for April, 1,999,900.
Transrerable Orders—Saturday. U TOc ; Monday, ll*70o.; Tuesday,

11*706.; Wednesday, 11‘5'c.; Thursday, 1145c.; Friday, il -IOc.
The following exchanges have been made during the Aveek:

*09 pd. to exeli. 500 July for Au^r.
•08 pd. to excli. 500 May for June.
*03 pd to exeli. 100 May s. n. 13tli
for regular.

•17 pd. to exch 400 Nov. for Oct.
•84 pd. to exoh. 300 Oct. for Aug.
*09 pd. to exch. 100 Jan. for Oct.
*10 pd. to exch. 500 May s. n. for
June.

•06 pd. to excli. I/ oo May for June
•18 pd. to exeli. too Nov. for Oct.
•30 pd to exch. 200rM ay for July.
*80 pd. to exch. 3 00 Oct. for Aug.
•11 pd. to excli. 100 July for Aug.
•15 pd. to exch. 1,000 June for July
•16 pd. to exch. 500 June for July.
•99 pd. to exch. 500 Nov. for Aug.

The Visible Supply of Cotton to-night, as made up by cable
and telegraph, is as follows. The Continental stocks, as well as'
those for Great Britain and the afloat, are this week’s returns,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (May 16), we add the item of exports from*

Stock at Liverpool..
8tock at London

..hales.

Stock at Hamburg
Stock at Bremen
Stock at Amsterdam
Stock at Rotterdam
Stock at Antwerp.
Stock at Havre 244,000
Stock at Marseilles
Stock at Barcelona 57,000
Stock at lieiioa
Stock at Trieste ...

Total Continental stocks 448,700

1884. 1883. 1882. 1881,'
997,000 96o,000 991,000 983.000
65,000 65,300 55,1:00 48,900

1,082,600 1,025,300 11,046,500 iL ,031,900
3,000 3,r;00 2,200 7,000
69,800 45,500 27,900 50,900
49,000 33,-00 18,900 43,000
1,000 2,500 540 5,730
900 3,200 1,900 780

244,000 154,000 104,000 221,000
7,000 7,400 2,590 3,800
57,000 84,000 30,500 31,600
10.60) U,U00 5,000 4,000
7,000 9,-cOO 5,253 6,900

448,700 356,900 198,78^ 374,710

Total European stocks 1,510,700 1,382,200 1,24.5,283 1,-106,610
India cotton afloat for Europe. 31-4,000 356,000
Ainer’n cott’n afloat for Eur’pe 142,000 476,000
Egypt,Brazil, *fcc.,aflt for E’r’pe 34,000 37,000
Stock in United States ports .. 523,131 551,436
Stock in U. S. interior towns.. OH,964 138,024
United States exports to-day.. 1,500 11,200

401,000
326,000
47,000

483,763
H'0,706
14,000

271,000
411,000
51,000

528,020
158,248

2,200

Total visible supply 2,592,295 2,931,860 2.617,752 2,828,078
Cf the above, the totals of American and other descriptions are as follows:
Aijierican—

Liverpool stock... bales
Continental stocks....
ktneriean afloat for Europe...

United States interior stocks..
United States exports to-day..

East Indian, Brazil, <fc.—
Liverpool stock
London stock.
Continental stocks
India afloat for Europe
Egypt, Brazil, Ac., afloat

i 722.000 722,000 6i>9,000
316,000 226,000 97,000
14 2,000 476,000 326,000
523,131 551,436 483,763
66,964 118,024 10i»,706
1,500 11,200 14,000

1,771.595 2,104,660 1 630,469

275,000 23.9,000 382,000
65,000 65,300 55,500
132,700 130.900 101,783
314,000 356,000 401.000
34,000 37,000 47,000

820.700 ^ 827,200 987,283
1,771,595 2,104,660 1,630,469

2.592,295 2,931.860 2,617.752
G^d. 5i6-i6d. 63sd.

755.000
273,000
411,000
5 i8,020
158,243

2,200

228,000
48,900

101,710
271,000
51,000

Total visible supply - - - _ . __ _ c_ .

Price Mid. Upl., Liverpool— O^d. 5'Ci6d. 6^4. 578a.
6^* The imports into Continental ports this week have beep

57,000 bales.
The above figures indicate a decrease in the cotton in sight

to-night of 338,565 bales as compared with the. same date of
1883, a decrease of 25,457 bales as compared Avith the corres-’
ponding date of 1882 and a decrease of 285,783 bales as
compared Avith 1881.
At the Interior Towns the movement—that is the receipts

for the Aveek and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1882-83—is set out in detail in the following statement!
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* This year’s figures estimated. •

The above totals show that the old interior stocks ha\’e dei
creased during the week 5,108 bales and are to-night 51,9w
bales less than at the same period last year. The receipts at
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the same towns have been 10,952 bales less than the same week
last year, and since September 1 the receipts at all the towns
*re #60,278 bales less than for the same time in 1882-83.

• Quotations for Middling Cotton at Other Markets.—
ih the table below we give the closing quotations of middling
cotton at Southern and other principal cotton markets for each
day of the past week.

Jfesk ending
- May 16.

CLOSING QUOTATIONS FOR MIDDLING COTTON ON-

Satur. Mon. Toes. Wednes. Thurs. • Fri.

Ilk . Ilk Ilk Ilk ilk Uk
ll*a 11k ilk Ilk Ilk ilk
Uk ilk Ilk Ilk Ilk Ilk
Ilk Ilk U*4 11*4 Ilk Uk
ilk ilk Ilk Ilk ilk Uk
1130 113a 1130 113s 113a 1130
113s 1130 1138 1130 1130 Uk
Ilk Ilk Ilk ilk ilk ilk

lUkfl llUie ilk ilk U91612k 12k 12k 12k 12k 12
113s Uk 113s 1138 113s 1130
Ilk ilk ilk Ilk 11k ilk
Ilk ilk Ilk ilk 11 k ilk
Uk Uk Ilk ilk Ilk Uk
ilk ilk ilk ilk 1 k Uk

SalvestoQ....
Hew Orleans.
Mobile
Savannah....
Charleston...
Wilmin^n..
Horfolk
Boston
Baltimore. ..
Philadelphia.
Augusta
Memphis.. ..
<rt. Louie
Cincinnati...
LpqjBvllKi....

Receipts from the Plantations.—The following table is
prepared for the pnrpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some¬
times misleading, as they are made up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comparative statement
like the following. In reply to frequent inquiries we will add
that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the
weekly movement from the plantations of that part of the cropwhich finally reaches the market through the outports.

RECEIPTS FROM PLANTATIONS.

!

Week
tndinp—

Receipts at the Porta.

1882. 1883. 1884.

Feb. 29 Sl^'O 135,321 70,487
Mch. 7 58.7471124.826 08,720
“ 14 57,154 111,181 49 8-0
“ 21 01,910 105,002 42,035
- 38 .... 54,035 80.999 52^84

Ajpril 4 44,467 78,708 37 001
•* li 32,229 72,<*35 80,113
M 18 29,P0'> 00,527 80.274
* 25 ... 33.000 59,244 20.92S

May 2 34,423 48,701 20,053
" 9 ... 25,881 50 575 15.057
“ 16 20.801 43.976 P.094

St'k atlnterior Towns.

18r 2. 1888. 1884

Rec’pta from Plant

1882 i 1883. 1884

813.072 308.417'227,20 5, 32.022 122.314' 49.302
08.720 315,973 304,621 205,477
49 8'0;2*4,893 297,173'184,414;

253.018/279 910! 1?0.809|
233.182 206.971 j 141,230
215 944 257,152 125 894-
2r>l,747 239,401 110,008'

98,900
90.791;
82,819
81 2 5
75.822!

31,048 121.0*0
25,874! 10 if, 33!
31.1411 87 835 i

18 0,281 2 3 029 •

157.8 0'189.800
l43.327jl04.3E31
127.030 147.942-
115.435C 3 3 872!

33.599
27,229
19,002'
9,3 >4|
U.10i;
19.914

10,
sy r0

74.021'
08.889'
55,2411
40.095 i
30.O21!
23,338.
31,134^
29 905

40.932
28 813

19,(80
31311

21,249
11.787
19 100
12.757

12.(08
14 0-3
3 9 *

The above statement show's—1. That the total receipts fromthe plantations since September 1, 1833, were 4,7G4,33(5 bales;
in 1882-83 were 5,872,607 bales; in 1881-83 were 4,589,875 bales.
2.—That, although the receipts at the outports the past w'eek

were 8,694 bales, the actual movement from plantations was
only 3,281 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantationsfor the same wreek were 29,905 bales and for 1882 they were8,669 bales.
Amount of Cotton in Sight May 16.—In the table below

we give the receipts from plantations in another form, and add
to them the net overland movement to May 1, and also the
takings by Southern spinners to the same date, so as to givelubstantially the amount of cotton now in sight.

fieneipts at the ports to May 16
Interior stocks on May 16 in
excess of September 1

Tot. receipts from plantat’ns
Ret overland to May 1southern consumptrn to May 1.
Total in sleht May 16

1883-34. 1882-83. 1881-82. 1880-81.

4,737,670 5,755,221 4,519,865 5,488,448

76,660 117,386 70,010 135,971

4,764,336
540,726
264,000

5,872 007
599.862
2 75,00'.;

4,589,375
422,680
2IO,000

5,624,419
472,241
175,00c

5,575,062 6,717.469 5,222.505 6,271.660
Itwill b© seen by the above that the decrease m amount iu siicMlo-nlght, as compared with last year, is 1,172,4 07 bales, the increase as

fompared with 1831-82 is 352,557 bales, aud the decrease from 1830-81k 696,598 bales.

Weather Reports by Telegraph.—The weather has been
quite favorable at the South during the week, and the cottonplant is now making good progress. There has been an im¬
provement in the conditions in the Southwest, although there
are complaints of too much rain in a few districts.
Galv ston, Texas.—The weather has been warm and dry allthe week. The thermometer has averaged 76, the highestbeing 83 and the lowest 65.
Indiaro'a, Tera?.—We have had warm and dry weatherall the week. Good progress is being made in clearing thefields of weeds. The thermometer has averaged 74, rangingfrom 60 to 86.
Palestine. Texas.—Fortunately we have had no rain duringthe week. Good progress is being made in clearing the fieldsof weeds, and in re-planting the damaged lowlands. Thethermometer has ranged from 56 to 85, averaging 72.Huntsville, Ttxas.—We have had no rain during the week.The crop is doing tolerably well. Average thermometer 72,highest 88, lowest 55.
Putina, Texas.—The weather has been warm and dry all theweek. Good progress is being made in clearing the fields ofweeds. The reported damage to crop is much exaggerated.

The thermometer has averaged 75, the highert being 86 andthe lowest 61. •

Brenham* Texas.—We are glad to say that there lias been
no rain during the week. The defective stands have been re¬
planted, and good progress is making in clearing the fields ofweeds. There is much complaint of worms in the corn. Thethermometer has averaged 72, ranging from 56 to 88.
Belton, Texas.—We have had warm and dry weather allthe week. The wheat harvest has begun. Corn and cottonrather favorable. The thermometer lias ranged from 51 t689, averaging 71.
Weatherford, Texas.—It has rained hard on two days ofthe week, retarding the wheat harvest and delaying other

necessary work. We need dry weather badly. The rainfall
reached two inches and thirty-two hundredths. , Averagethermometer 72, highest 86, lowest 49.
Dallas, Texas.—We have had rain on two days of the week,the rainfall reaching one inch and eleven hundredths. There

seems to be no end to the rain. The wheat harvest and cotton
replanting have been delayed, and weeds are growing so fastthat they are becoming troublesome. Unless dry weather
speedily ensues much damage is feared. The thermometer
has averaged 73, the highest being 88 and the lowest 51.
New Orleans, Louisiana.—We have had rain on two daysof the week, the rainfall reaching forty two hundredths of an

inch. The thermometer has averaged 74.
Shreveport, I o lisiana.—We have had fair weather this

week, with a heayy rain on Wednesday. The rainfall reached
one inch and thirty-eight hundredths. Roads are in bad con¬
dition. Nearly all of the river plantations are overflowed.
The river is now falling. The thermometer has ranged from60 to 91.
Vicksburg, Mississippi.—The early part of the week was

warm, dry and clear, but during the latter portion it has rained
severely on one day. The rainfall reached one inch and
seventy-nine hundredths. Nights have been cold. Plantingis about three weeks late. The thermometer has ranged from57 to 86.
Meridian. Mississippi—It has rained on two days of theweek. The weather lias been cool and cloudy, the nightsbeing unusually cold for the season. These conditions are un¬

favorable to young cotton.
Greenville, Mississippi, —We have had rain on one day ofthe week, the rainfall reaching sixty hundredths of an inch.

The weather had been so unfavorable that much seed plantedfailed to come up, and re-planting was generally necessary.
Planting is now about completed. The thermometer has
ranged from 60 to 87, averaging 73. Last week we had rain
on two days, with a rainfall of three inches and five hun¬
dredths. The thermometer ranged from 62 to 88, averaging 74.Co turn bus, Mississippi.—It has been showery on one dayof the week, the rainfall reaching live hundredths of an inch.
The weather thus far in May has been very favorable. Aver¬
age thermometer 70, highest 86 and lowest 54.
Little Hock, Arkansas.—It has been cloudy on three daysof the week, with light rains, which were beneficial to the

planting interests. The rainfall reached seventy-three hun¬
dredths of an inch. The thermometer has averaged 67, the
highest being 86 and the lowest 56.
Pine Bluf, Arkansas.—Telegram not received.
Fort Smith, Arkansas.—Telegram not received.
Helena, Arkansas.—It lias rained on one day, three dayshave been clear, and the remainder of the week has been cloudy.

The rainfall reached twenty-one hundredths of an inch.
The river is now below danger line, and falling. Crops are clean
and in good condition, and a good stand has been secured.
Average thermometer 68, highest 84, lowest 54. v j
Monticello, Arkansas.—Telegram not received.'
Newport, Arkansas.—Telegram not received.
Memphis, Tennessee.—We have had no rain this week.

The weather has been all that could be desired for farm work,
and rapid progress is being made with plowing and planting
on the uplands and also in the river valley, where the water is
off. The river is falling steadily and will soon be off all the
submerged lands. The thermometer has ranged from 54 to
87, averaging 70.
Fashmile, Tenness e,—It has rained on two days of the

week, tr,e rainfall reaching one inch and twenty-six hundredths.
Average thermometer 69, highest 85, lowest 49.
Mobile. Alabama.—Telegram not received.
Montgomery. Alabama.—We have had delightful showers

on three days of the week, and the indications are that they
extended over a wide surface, and did good. Rain was needed.
The thermometer has averaged 73*6, and the rainfall reached
thirty-three hundredths of an inch.
Selina, Alaoama.—It has rained on two days, and the re¬

mainder of the week has been pleasant. The rainfall reached
thirty-nine hundredths of an inch. The crop is developing
promisingly. The thermometer has ranged from 54 to 83,
averaging 70.
Madison, Florida.—We have had rain on one day of the

week the rainfall reaching twelve hundredths of an inch.
Average thermometer 78, highest 93, lowest 60.
Maori, Georgia.—It has rained on two days of the week,

with some hail on one day. There are no complaints about
crops. The thermometer has averaged 72, the highest being
86 and the lowest 55.
Columbus. Georgia.—We have had rain on one day during

the week,the rainfall reaching fifty-three hundredths of an inch.
The thermometer has averaged 76, ranging from 62 to 85.
Savannah. Georgia.—It has rained on two days, and the

remainder of the week has been pleasant. The rainfall reached "
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six hundredths of an inch. Planting generally reported late.
The thermometer has ranged from G2 to 90, averaging 76.
Augusta, Georgia.—It has .rained lightly on three days of

the week, the rainfall reaching seventy-one hundredths of an
inch. We are having good growing weather and the cotton
crop promises well. A good stand has been secured, and
chopping out progresses rapidly. Corn, oats and wheat are like¬
wise doing finely, with good prospects of large crops. Average
thermometer 73, highest 88, lowest 59.
(From Another Correspondent).—We are having an ex¬

tremely favorable spring. It is late, but as planters report
stands perfect, by June everything will have caught up.
Atlanta, Georgia.—It has rained on one day of the week,

the rainfall reaching forty hundredths of an inch. The ther¬
mometer has averaged 71, the highest being 86 and the
lowest 56.
Charleston, South Carolina.—We have had rain on one day

of the week, the rainfall reaching eighty-eight hundredths of
an inch. The thermometer has averaged 74, ranging from 62
to 87.
Columbia, South Carolina.—Telegram not received.
The following statement we have also received by telegraph,

showing the height of the rivers at the points named at 3Vclock
May 15, 1884, and May 17, 1883.

May 15, '84. May 17, *e3.
. Feet. inch. Feet. Inch.

New Orleans Below high-water mark 1 5 1 3
Memphis 29 5 19 5
Nashville.... 9 0 4 11
Shreveport.. 32 6 16 11
Vicksburg... 45 5 40 1

New Orleans reported below high-’water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is G-lOths of a foot
above 1871, or 16 feet above low-water mark at that point.
India Cotton Movement from all Ports. —We have

re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to May 15.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Tear

Shipments this week,. Shipments since Jan. 1. Rectipts.
Great
BriVn.

Oonti- m . .

nent. Total.
Great
Britain

Conti¬
nent. Total.

This
Week.

Sir.ce
Jan. 1.

1884
1883
1882
1881

8,000,26,000 34,000 337,000
22,000:70,000 32,000 302,000
37,000 j 42,000; 79,000|568,000
4,000|10,000 14,000479,000

471,000
601.000
375,000
335.000

808,000
903.000
913,000
511,000

83,000
68.000
64.000
55,000

1,122 020
1 203,OOL
l,202,00f
797,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of
20,000 bales, and a decrease in shipments of 58,000 bales, and
the shipments since January 1 show a decrease of 95,000 bales."
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. “ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada.

Sh ipments for the week. Shipments since January 1.

'

Great
Britain.

Conti¬
nent. Total.

Great
Britain. Continent. Total.

Calcutta-
1884 500 2,900 3,400 86,500 40,900 127,400
1883 3,200 100 3,300 60,900 9,100 70,000

Madras—
1884 ••.... ...... -• .... 13,000 4.COO 17,600
1883 ...... 4,500 1,000 5,500

All others—
1884 ...... ...... ...... 13,500 3.000 16,500
1883 4,000 2,000 6,000

Total all—
1884 500 2,900 3,400 113,000 48,500 161,500
1883 3,200 100 3.300 69,400 12.100 81.5D0

The above totals for the week show that the movement from
the ports other than Bombay is 100 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1884, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

1884. 1883. 1882.

This
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

This
week.

, Since
Jan. 1.

Bombay
All other ports.

Total

34,000
3,400

808,000
161,500

92,000
3,300

903,000
81,500

79.000
3,200

943,000
163,200

37,400 969.500 95,300 984,500 82,200 1,106,200
This last statement affords a very interesting comparison of

the total movement for the three years at all India ports.
Alexandria Receipts and Shipments.—Through arrange¬

ments we have made with Messrs. Davies, Benaclii & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
May 14. 1883-84. 1882-83. 1881-82.*

Receipts i cantors*)—
This week....
Since Sept. 1

4,000
2,631,000

4,000
2,214,000 „ „ 3’0f0

. 2,822,720
This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

This
week.

Since
Sept. 1.

Exports (bales)—
To Liverpool
To Continent

2,000
1,000

244,060
129,000

1,000
1,000

227,000
82,000

1,500
5C0

237,700
169.871

Total Enrope 3.000 373,000 2.000 309,000 2,000 407,571
A. cantar is 98 lbs.

This statement shows that the receipts for the week ending
May 14 were 4,000 cantars and the shipments to all Europe
3,000 bales.
Manchester Market.—Our report received from Manchester

to-night states that the market is steady. We give the prices
of to-day below, and leave previous weeks’ prices for com¬
parison.

1884. 1883.

32a Cop.
Twist.

8H lbs.
Shirtings.

OotVn
Mid.
JJplds

32a Cop.
Iwi8t.

8\ lbs.
Shirtings.

Oott'n
Mia.
TJplt 8

d. d. r. d. s. d d. d. ‘ d. h. d. s. d. d.~
Mclil4 8^ © 9 5 7 ®7 193 57e 8 3s © 914 5 9 ©7 3 55*
“ 21 9*e 5 7 ©7 2% 83e © 9^4 5 9 ©7 3 55s
“ 23 8^8 ® 9*4 5 7k>®7 3*2 6 83g © 9^ 5 9 ©7 113 59ia

Apr. 4 834 © 9*4 5 9 8j®7 4 6*8 8Tl6@ 9t4 5 9 ©7 11$ 59 !6“ 11 8I;jib—9^*i6;5 10^%W7 4*2 811(5® 9a4 5 9 ©7 1*2 55b
“ 18 878 © 9385 11 ©7 5 634 8*2 © 9a4 5 9 ©7 3 55a
“ 25 S78 ® 938 5 llig®7 5*2 63,6 8*2 © 93s 5 9 ©7 3 558

May 2
“ 9

834 © 9Ai 5 10^ ©7 5*2 618 9^!5 10 @7 4^
S5s ® 91s’5 812®7 3 6316 8^8 © 9*^5 10 ©7 41-3

“ 10 ® 9As 5 8^®7 3 6]4 8iii(5®S916!5 10 ©7 4io 5i5;j
May Report of the Agricultural Bureau.—Under date

of May lOtli the Agricultural Bureau at Washington issues
the following respecting cotton:—
‘•The progress of cotton planting has Been delayed everywhere by

the low temperature in April. In some of the Virginia counties none,
was planted on May 1, and very little in several of the counties of North
Carolina. The proportion planted May 1 of the proposed area is report
ed as follows : Virginia, 35 per cent.; North Carolina, 45; South Carolina
t>0; Florida, 95; Alabama, 75; Mississippi, 70; Louisiana, 77; Texas
80; Georgia, 08: Arkansas, 70; Tennessee 52. Averagel'or all the States
00 per cent. The acreage will be reported on June l.:

The comparison with last year and the previous year, and
also with an average year, as given in a previous report of the
Agricultural Bureau, is as follows :

States.
Proportion of Crop Planted May 1. Proportion

Ptouted
May 1,

Av’gc Year.1SS4. 18 S3. 1SS2.

Virginia 35 15 40 35
North Carolina... 45 35 75 67
South Carolina... 60 75 85 81
Georgia 68 73 86 83
Florida 95 96 98 97
Alabama -. 75 83 86 88
Mississippi 76 82 75 85
Louisiana 77 81 71 89
Texas 80 75 80 87
Arkansas 70 72 7 6 83
Tennessee 52 67 77 80

Average * 66 74 85 87

Outlook in South Carolina.—The Charleston JSews and
Courier, of the 10th inst. says:—
“The prospects of the farmer and planter arc very good. The plant

ers are making good progress and working oil economical principles
With favorable weather to their advantage, they are buoyant with liopo
of an increased crop. It is too early at this date to estimate the acreage
planted in cotton, but the general impression is that it is in excess of
previous years. Already they are making arrangements for the har¬
vesting of the oat crop, which will yield a larger supply than was
expected after the heavy frosts of January and February.”
Outlook in Southeast Alabama and Southwest Georgia.

—Under date of May 13th we have advices from Messrs. John
W. Tullis & Co., Eufaula, as follows :—
“ The cotton crop has all been planted, has come up. and there is a

fair stand. There is r.o appreciable difference between the acreage
planted this year and last. Labor is sullicient and is working well.
The fact that the plant may be small at this time of the year amounts to
nothing, as the weather hereafter will determine whether the crop be
late or eai ly.”

East India Crop.—Messrs. Wallace & Co.‘s Cotton Report,
dated Bombay, April 4th, furnishes the following:—
“ Receipts of cotton, although increasing, continue to fall off and are

now over 150,000 hales short of last year, and the clearances for the
quarter ending March 31 are nearly 100,0.00 bales less. The present
prices, however, and improved demand may bring down the bulk of the
Dhollerah crop to market before the Monsoon, in which case the scale
of receipts will probably be larger, but as this crop is now reported by
the best authorities to be smaller than last year, it is probable that the
deficiency will be more than double by the end of the second quarter.
The quality of the Dhollerah crop continues to give satisfaction, but
Broach is falling off a little in class, and not much more “ Fine ” will bo
available exports for this season. Oomrawuttee has turned out much
smaller than w as generally expected would be the case, and the quality
has not improved much since lirst arrivals.”
European Cotton Consumption to May 1.—The cable,

brings us to-day Mr. Ellison's cotton figures, brought down to
May 1. The revised totals for last year have also been
received and are given for the purpose of comparison. The
takings by spinners, in actual bales and pounds, have been aft
follows: • • " ’
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From Oct. 1 to May 1. Great Britain. Continent. Total.

For 1883*84.
Takings by spinners.. .bales
Average weight of bales....
rr^IHrirra 111 TUllllldS

2,230,000
431

961,130,000

1,928,000
429

827,112,000

4,158,000
430

1,738,242,000

For 1882-83.
Takings by spinners., .bales
Average weight of bales....
Takings in pounds

2,231,000
441

991,896,000

2,033,000
433

882,887,000

4,273,000
439

l 874.783,000

According to the above, the average weight of the deliveries
in Great Britain is 431 pounds per bale to May 1, against
444 pounds per bale during the same time last season. The
Continental deliveries average 420 pounds, against 433 pounds
last year, and for the whole of Europe the deliveries average
430 pounds per bale, against 439 pounds during the same

period last season. In the following table we give the stock
held by the mills, their takings and their consumption, each
month since October 1, all reduced to bales of 400 pounds each
for this season and last season. It is a very convenient and
useful summary:

Oct. 1 to May 1.
Bales of 400 lbs. each.

000s omitted.

*

1883-34. 1S32-83.

Great
Britain.

Conti¬
nent.

Total. Great
' Britain

Conti¬
nent.

Total.

Spinners’ stock Oct 1. 98, 34 4, 442, 92, 139, 221,
Takings in October.. . 323, 176, 499, 233, 149, 382,

Total supply 421, 520, 941, 315, 288, 603,
Consump. Oct., 4 wks. 292, 268. 560, 288, 260, 54S,

Spinners’ stock Nov. 1 129, 252, 331, 27, 23, 55,
Takings in November. 3S6, 335, 721, 387, 320, 707,

- Total supply 515, 587, 1,102, 414, 348, 762,
Consump. Nov., 5 wks. 365, 335, 700, 360, 325, 685,

Spinners’ stock Doc. 1 150, 252, 402, 54, 23, 77,
Takings in December. 248, 301, 519, 301, 351, 652,

Total supply 398, 553, 951, 374, 729,
Consump. Dec., 4 wks. 285, 268, 553, 238, 200, 548,

Spinners’ stock Jan. 1 113, 285, 398, 07, 111, 181,
Takings in January.. 444, 356, 800, 497, 390, 887,

Total supply 557, 611, 1,198, 564, 504, 1,068,
Consump. Jan., 5 wks. 350, 330, 6S0, 360, 325, 685,

Spinners’ stock Fel). 1 207, 311, 518, 204, 179, 383,
Takings in February. 347, 282, 629, 336, 341, 677,

Total supply 554, 593, 1,147, 540, 520, 1,060,
Consump. Feb., 4 wks. 284, , 264, 548, 277, 260, 537,

Spinners’ stock Mar. 1 270, 329, 599, 263, 260, 523,
Takings in March 333, 294, 627, 286, 263, 549,

Total supply 603, 623, 1,226, 549, 523, 1 1,072,
Consump.Mar., 4 wks. 292,

'

264, 511, 236, 260, 546,
8pinners’ stock Apr. 1 311, 359, 670, 263, 263, 526,
Takings in April 321, 323, 64 4, 440, 393, 833.

Total supply 632, 682, 1.314, 703, 656, 1,359,
Consump.April, 5 wks 365, 342, 707, 338, 339, 707,
Spinners’ stock May 1 267, 3-10. 607. 335, 317, 652.
A more striking comparison with last year is reached by

bringing together the above totals and adding the average
weekly consumption up to this time for the two years:

during March up to 73,000 bales per week, instead of 09,300
bales per week, as his figures last month indicated, and we

change our figures above to correspond.
Jute Butts, Bagging, &c.—The demand for bagging has

not shown much improvement since our last, and the market is
rather quiet. A moderate business is being done in small
parcels, but buyers are scarce for quantities. Prices are un¬
changed, and sellers are firm, there being no disposition shown
to accept less than 9}£c. for i}£ lbs., 10a for \% lbs., 10a£c. for
2 lbs. and lll£c. for standard grades. Butts are in light
request at the moment, the firm prices restricting business to
some extent, and the only sales reported are for present wants.
For paper grades dealers ask 2 o-16@2?gC., while bagging quali¬ties are not olfered below 2 13-lfi(g3c., the market closing atthese quotations.
Comparative Port Receipts and Daily Crop Movement.

—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1, 1883, has been as follows.

Monthly Tear Beginning September 1.
Receipts. 1883 1882. 1881. 1880. 1879. 1878.

Sept’mb’r 313,812 326,656 429,777 458.478 333,643 288,848
October.. 1,046.002 980,584 853,195 968,318 888,492 689,264
SovembT 1,030.330 1,094.697 974,043 1,006,501 942,272 779,237
Decemb’r 1,059,653 1,112,536 996,807 1,020,802 956,461 S93,664
January .

* 487,729 752,827 487,727 571,701] 647,140 618,727
February. 585,93? 595,598 291,992 572,72^ 447,91s 566,824
March. .. 241,514 482,772 257,093 476,53‘:. 26 4,913 303,955
April .. .. 111,755 23 4,519 147,595 281,246 153,025 167,459

Totalyear 4,706,373 5,630,1S9 4,438,235 5,359.356 4,633 867 4,307,978
P^rc’tage of tot. port
reoeipts April 30.. 93-53 94*02 91-23 92-74 96-86

This statement shows that up to April 30 the receipts at the
ports this year were 923,310 bales less than in 1882-83, and
268,038 bales more than at the same time in 1881-82. By adding
to the above totals to Apr. 30.the daily receipts since that time,
we shall be able to reach an exact comparison of the movement
for the different years.

1883-34. 1882-83. 1881-32. 1880-81. 1879-80. 1878-79.

Tot.Ap.30 4,706,873 5,630.189 4,433,235 5,359,356 4,63S,867 4,307,978
May 1.... 2,602 6.634 5,234 8. 3,391 2,575
“ 2 ... 3,844 5,531 6,013 11,062 8. 6,454
“ 3.... 1,548 7,36 1 3,235

~

7,496. 4,642 2,455
“ 4.... 8. 10,953 3,916 7,317 4,633 8.
“ 5.... 3,384 7,434 9,482 4,854 4.696 4,854
“ 6.... 2,9.12 S. 3,759 6,798 4,017 3,936
“ 7.... 1,257 8,237 8. 6,174 4,282 2,726
“ 8.... 1,995 9,338 5,102 8. 4 366 2,439
“ 9.... 4,481 8,156 5,844 10,882 8. 2,621
“ 10.,.. 1,443 6,449 3,176 8,079 7,180 1,953
“ 11.... S. 10,931 2,125 5,541 2,430 8.
“ 12... 2,225 4,076 5,875 7,036 4.197 3,998
“ 13.... 1,711 8. 9,501 11,438 3,573 4,211
“ 14.... 693 7,905 8. 5,214 2,890 3,161
“ 15.... 683 7,414 3,337 8. 3,150 1,771
“ 16.... 1,931 6,083 4,913 • 9,045 8. - 4,803

Total

Percentngi
4,737,670
3 of total

5,736,723 4,510,347 5,460,292 4,792,314 4,355,935

port rec’pts May 16 95-30 95*55 02-99 93 81 97-95

Oct. 1 to May 1.
Bales of 400 lbs. each

000s omitted.

Spinners’ stock Oct. 1.1

Spinners’ stock May 1

Weekly Consumption,
00s omitted.

In October
kiNovember
In December
In January
h1 February
In March

__In April

1883-34.

Great

Britain
Conti¬
nent.

Total, i

98, 344, 442. |
2,102, 2,067,

.

4,169, |
2,51-0. 2,411, 4,92 1, ;
2,233, 2,071, 4.304, ]]

0> *7
" * » 340, 007, j

,

'

73,0 67,0
j

140,0 i
73.0 67.0 110,0
71,0 67,0 138,0 j
70,0 66,0 136,0
71,0 . 66,0 137,0 |j
73,0 66,0 139,0
73.0 67,0 140.0 ||

1882-83.

Great

Britain

82,
2,4*0,

2,562,

335,

Conti¬
nent.

139,
2,207,

2,340,
2,029,

317,

Tota

1,90!
1.25'

65!

ln ®ur°pe during March was 140,0 );) bales of 400* lbs. eacl
gainst 137,001 bales of the same weights at the correspondinhnie last year.
If appi ars by our cable this week that Mr. Ellison has ad le

o the previous consumption in Great. Britain 15,(700 bales;, th
as been done, without doubt, so as to bring* the consumptio

This statement shows that the receipts since Sept. 1 up to
to-night are now 999,053 bales less than they were to the same
day of the month in 1883 and 227,323 bales more than they were
to the same day of the month in 1882. We add to the table
the percentages of total port receipts winch had been received
to May 10 in each of the years named.
Shipping News.—The exports of cotton from the United

States the past week, as per latest mail returns, have reached
10,300 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the Chronicle last Friday. With regard to New York we
include the manifests of ail vessels cleared up to Thursday
night of this week.

Total bales.
New York—To Liverpool, per steamers Adm lie, 410

Alaska, 41 Baltic, 536 England, 533 Servia, 86... 3,636
To Hull, per-steamer Rialto, 3 . h
To Hr men, per st> inner Neekar. 50 50
To Copenhagen, per steamer G.dser, 100 .. 100

New Orleans—To Liverpool, per steamers Andean, 36/'
Architect, l ,100... Euemiveutura, 7o0...Legislator, 2,130

Jamaican, 1.401 ..f 5,813
To Havre, per bark Iliperion, 2,20s 2,263

Charleston—jo Iieval, per bark Johannes Foss, 1,332 ...» 1,332
To Barcelona, per bant Mui&, 1,359 ... 1,350

Galveston—To Iieval, per bark Daphne, l,8eO 1,830
Bai timore—To Bremen, per steamer Beilin, lt>3 , 103
B jSTON—To Liverpool, per steamers Borderer, 7-3....Mara lion,

100. /. 883
Philadelphia—To Liverpool, per steamer Lord Oiive, 951 .. 957

Total 16,300
The particulars of these shipments, arranged in our usual

form, are as follows;
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Lira -

poitl. UuU. Havre.
Lit-
lueu,

Coptn-
hatjen. Hand.

Jkuce
tonic. Total

New York. l,r.30 3 50 too 1,789
N. Orleans. 5,818 ...... 2,263 .... ...... ....... ...... 8.0-6
Charleston. ...... ...... 4,332 1,330 2V 82
Galveston.. ...... ...... . .... l.ioO ...... 1,8! O
Baltimore.. ...... ..... ...... 103 ...... . .... . . • . » • lo3

Boston 883 8-3

Philadelp’a 957 957

Total... 9,294 3 2.268 1 >3 100 3,132 1.350 16,300

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

>• the latest dates:
New Oklkans—For Havre—Maj* 14—Ship Rj'eison, 4,611.

For Kniieu-May 10- Strainer Chance,llor. 2oo.
Charleston—For Barcelona—May 9—Brig Maria Luisa. 528.
Boston—For Liverpool—May l)—Steami-r Pavonia, 754 May 10—

Steamer Virginian, 307 May 12—Steamer Norseman, 099.
Baltimore—For Live*pool—May *13-Steamer Hanoverian, 789

’

May 14—Steamer Carolina, 1,114.
ForBremen—May 13-steamer Hubiburg, 173 May 14, steamer

America, —; .

Philadelphia—For Liverpool—May 9—Steamer British Princess, 393.
Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, Ac.:
Asiana. ship (Hr.), from New Orica <n for Liverpool, which was re-load¬

ing cotton at Bermuda, May 6, was to be ready for sea about
May 15.

Cotton freights the past week have been as follows:
Salnr. Mott.. i'v.ts. Vitiiats Thun: i'n

Liverpool, steam d. 6i.4 ■\ 4 713 ., oJ V V

Do sail.. .d .... .... .... .... .... —

Havre, steam c. ha’ 3e* 3d* 3^ V

Do Rail e. .... .... .... ....

'

Bremen, steam, .c. ha* 3a1 3a* 38 3a*

l)o ugil c. .... „ . .... .... ....

Hamburg, steam, c. 5iev 6ib* Di«' 5iU Bl«* 510*r
Do eail..-C .... ... . - v

.... ....

Amst'd'm, steam.c. 38* 38* 38* 3a* 3q* 3b*

Do Rail... c. .... .... ....

Reval,steam ....c 3K®732* *hfc®732* *h ©1 3h>©73‘/ S16©732 3if.©732*
Do sail c. ..... .... .... .... .... ....

Barcelona,steam,c. V V V ca' V 3b*

Genoa, steam—c. 710* 7ig' 7 l(i* 7ig* 7i0* 7*0*
Trieste, steam ...c. fie’ 716* 71G 716' 71G* 7x0*
Antwerp, steam..c. 5ig* 5ie* B16*_ 5lb* , _Jhel.
* Compressed.
Liverpool.—By cable from Liverpool, we have the following

statement of the week’s sales, stocks, &c., at that port. We
add previous weeks for comparison.

April 25 May 2 May 9 May 16

Bales of the week bales. 51,006 52,0^0 56.00/ 74,000
Of which exporters took .... 6,506 5.200 7,400 5,500
Of which speculators took.. 3,500 l.6m 2,400 6.000

Sales American 35.01*0 40,000 4 1,000 48.000
Actual export 1.20/) 13.c00 17.000 8,100
Forwarded 13.400 19,700 14 90C 11,200
Total stock -Estimated 1.063.000 1,049.001 1,041,000 997,000
Ofwhich American—Estim’d 785,000 757,001 732,001 722.000

Total import of the week...... 75.000 58,001 79,001 34.000

Of which American 39.000 2o,00( 49,001 24.000
Amount afloat 212,000 214,001 165,001) 167.000
Of which American 83,000 84.00* 44,000 30,000

The tone of the Liverpool market for spots and futures each
day of the week ending May 16. and the daily closing prices
of spot cotton, have been as follows:

Spot. Saturday Monday. Tuesday. Wtdnes. Thursd’y Frida if

Market, (
12:30 i\m.(

Firm. Firm. Steady.
Business
g od. '

More
ofl'ei ing. Quiet.

Mid UpTdf- Ghii 63 io GH 6fi cq 6*4
Bnu.Ori’ns G'H (>r'iG , G'-^e 63a 1)38 1)30

Bales... .
io.-‘*/o 12.090 10.900 12.*’(>;> 12.000 12.960

Bpeo..V exp. 2,000 2,900 2.000 2.000 2,000 2,000

fuini cs.
Market, (
12:3op.m. i Steadier. Firm. Easy. Quiet. Quiet. Steady.

Market, /
5 p. m . (

Firm. Barely
si oady. Quiet. Steady. Steady. Quiet.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.
VZT The pnrw.s nro yiren in pence and tilths, than: 5 82 nuaas 5 62-64.'/.,

££*»/* ^ O'-? 'irS V O

Sai., May 10. I>Ion., 31 ay
'

Ui. j Thom., 1Buy i;l

Open flip Low. Clos. Open High Or*.
i
Open

l
High Low. CLos.

d. d. d. d.
i

! ,f* d. d. d. 1 d' d.' d. d

May 0 13 6 15 6 15 8 15 | ft 16 6 16 6 6 g :o * 6 15 6 15 6 !5 0 13

May-June 6 13 0 15 0 13 6 13 i 6 16 6 1*5 6 16 6 16 <5 :? 6 17 6 15 * J i 5

June-July.. 6fi5 h r 6 16 6 17 ! ft 16 6 19 ft is H 19 0 10 629 0 H 6 IK

July-AuK-- 6 20 6 21 6 20 6 21 6 23 6 24 ft 23 6 i-4 6 24 0 24 6 <2 0 22

Aug.-Sent ft 24 6 26 624 6 26 0 27 6 2> 6 27 6 2s 6 28 0 23 62. 0 27

September.. 0 ',8 6 28 6 2> 6 2-' 6 30 0 30 6 30 6 30 6 30 0 30 6 29 0 20

Bept.-Oet.. 6 22 6 23 6 22 6 23 6 24 6 25 0 24 6 24 0 24 0 24 6 23 0 23

Oct.-Ncv.. 6 11 611 6 11 Oil 6 13 :6 13 613 6 13 « 12 6 12 6 12 6 12

Nov.-Dec. 6 07 6 07 6 07 6 l7 6 08 6 08 6 08 6 0S 6 08 6 0S 6 08 0 08

Dec.- Jnn... .... .... .... .... .... .... .... .... .... .... ... ....

Jan.-Feb.... ... .... ... ... .... .... .... ... .... .... ...

Feb.-March. ... .... .... ... .... .... .... .... .. . ... ....

May
\lay-.Iune..
Jui:“-JhI.v..
July-auk...
\U«.-6f>Ut . .

September..
Sept»-< >ct...
Oct.-Nov...
Nov.-Hoc...

Dec.-.Jan
Jan.-Feb ...

Feb.-March.

WeilneH., May 14J Thu rs.. May 15.

Open High Low. ClOK. Open High Low. ClOK .

d. d. d. d. d. d. d. <1.

6 14 « 14 0 14 0 14 G 12 6 14 6 12 6 14

6 14 6 14 0 14 0 14 0 13 6 14 6 12 0 11

6 17 6 18 0 17 0 17 0 10 0 17 6 15 0 J 7

0 21 0 22 0 21 0 22 0 21 0 22 0 20 6 22

0 20 026 6 25 0 20 0 25 0 20 6 24 0 20

0 28 6 2b 0 28 0 28 0 27 0 28 0 27 0 26

6 22 0 23 6 22 0 .3 6 22 6 23 0 22 6 i 3

6 12 0 .2 0 12 0 12 0 11 0 11 6 11 0 11

6 08 0 08 6 0S 8 06 0 07 0 07 0 07 i-

:

o

•

x>

....

* * * *

m
.... ... ....

* * * *

Frf.. May lg.

Open Hint Iami. Clot,

BREAD3T U FFS,
PniDAV, P. M , Mvy l1’, 1884.

Flour has been dull and for most descriptions weak, owing
to the decline in wheat and the financial disasters of the week.

So far as the statistical position is concerned it is favorable
to holders. The receipts here of all kinds of winter and
spring wheat flour are small and the supply is likewise light.
Moreover the Minnesota mills, whence the bulk of the supply
is derived at this stage of the season, are, it is said, prolucing
little. But the slowness »f trade and the atmosphere of dis¬
trust and uncertainty created by the recent failures of banks
and financial houses offsets the statistical a lvantages, and,
like most other products, flour to-day was dull and depressed.
Wheat has been quiet for export, and. as a rule, only fairly

active on speculation. The sharp fluctuations in prices, how¬
ever, have made it an eventful week. It has, in fact, been a
week crowded with events of an unusually exciting nature.
The numerous failures in Wail Street, the drooping foreign
markets, the favorable report of the Agricultural Bureau
touching the outlook for the crop, and the fine weather at the
West; have naturally exerted a depressing influence here, and
the decline within a single week has been much greater than
is often witnessed in so brief a space of time. There have
not only been failures in Wall'Street to unsettle confidence,^
but the embarrassments of a number of banks as well ae
rumors affecting commercial corporations and firms, have
contributed to the same baleful result, and the fall of prices
would undoubtedly have been much greater but for the cover¬
ing of shorts here and the determined efforts of the Milwau¬
kee clique to sustain prices at Chicago. The failure of one
financial firm here lias been a, severe blow to a number of
Western banks, however, and the grain trade of the West haa
thus been affected in distributing centres that might other¬
wise have escaped comparatively uninjured. Today there
was a light business here at a decline of %c. to l^c. The ex¬
port trade was small, partly owing to the difficulty of selling
foreign exchange in the present unsettled state of affairs. No.
2 red sold at $1 00% for June, $1 02% for July. $1 03 for Aug¬
ust and §1 04 for September, showing a decline for the week
of 9%c. in June, 6%c. in July and 3c. in August. No. 2rtd
in elevator was quoted at .$1 01%, or 9%c. lower than a week
ago. No. 2 red closed firmer, however, at $1 01 in elevator,
$1 021g for June, $1 04^4 for July, $1 04% for August and
&1 07)% for September.
Indian corn has also been quiet for export and the specu*

iatiou has not as a ruie been brisk, though on one or two days
quite a good business was done. Prices have declined, but
have not shown the depression noticed in wheat. Occasional
reports of unfavorable weather at the West have h id some
effect in breaking t he force of the various adverse influences
at work, but some decrease in the receipts at Chicago also
helped to sustain prices here. The interest just now centers
mainly in wheat, however, and com is left to a great extent
to take care of itself. To-day there was a small business at a
decline of %c. to lj^e. No. 2 mixed closed at 623 4c. in elevator,
63c. for May, 92%c. for June, 64h£c. for July and 07%o. for
August. The lowest figures of the day were 62c. for May
01%c. for dune, 03%c. for July and 64%c. for August. The
decline for the week is from 2 to 3 cents.
Rye has been quiet and barley is now about out of season.

O itsdiave been dull and declining. To-day a small trade was
done at a further decline. No. 2 mixed sold at 37@37$£c.
June; 36^® 38c. for July and 37%@38&c. for August. ^
market closed firm at about the highest figures of the day»
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The following aro closing' quotations:
fl'iiik.

' F’atfnUs. winter. .... aj*5 007b 6 65
City snipping. extras. 5 00 5 10
‘onthein bakers* ana
family brands 4 75 2 6 25

Bontli’n si in'# extras 4 003 5 50
Rye Hour, superfine.. 3 503> 3 75
Corn meal—
Western, &o 3 00 2 3 30
Brandywine, &o.... 3 35 3 345

No. 2Spring$2 25 3 3 OO
No. 2 winter ‘2 50 3 3 05
gnperfine.. .3 00 3 3 50
Boring wheat extras.. 3 35 Q 4 50
Mlnu. clear and stra’t 4 00 2 5 75
Winterslripp’g extras. 3 50 <2- 3 65
Winter clear and
Straight 4 00® 6 00

patents, spriug 5 00® 6 65
GRAIN.

Wheat— Corn-
Bpring, per bueli.
Spring No. 2
Bed winter, No. 2
Red winter
White
White No. 1

Corn—WeBt. mixed
West.: mix. No. 2.
Whiff*Southern..
Yellow Southern.
Western white-..
The movement of breadstuff's to market is indicated in the

statements below, prepared by us from the figures of the New
York Produce Exchange. We firstgive the receipts at Western
lake and river ports, arranged so as to present the compara¬
tive movement for the week ending May 10 and since Aug. 1
for each of the last three years:

85 ;2> 95' Western Yellow . 05 *3> 68
9 5 tt Kve—Western 71 '2 72

1 014-3'il 02-U State & Canada 74 U 75
84 a 92 Oats—Mixed 36 3 38

2 White 4! 2> 45
2. No. 2 mixed.. .. ...'37 2 3714

59 '2 64 No. 2 white 42 42^
63 n 04 Bariev—No. 1 Canada. ... .2 • - • •

05 » 68 No. 2 Canada • ®. • • •

65 68 State, two-row ed .2. mmm

-05 *3- 68 St.it-*, six-rowed .2. ...

Receipt* al- Flodr. Wheat. Com. nit*. Barlr'j. Bye.

Bbln.V.mhy Basil, 00 a,^ Bush .56 .’/o M;, TNa/i.4S//.» Bush.&i

Chicago 55.4SS 02,181 591.519 047.23 1 8-2.3:9 20.303

Milwaukee.. 08.30 LI 147,103 21.96*i 49 <-05 52.560 8.SS0
Toledo SV-95 02.073 9 991 2 OOO 500

Detroit 2.-40 51.711 19,300 18.212 7 8 084

Cleveland. ., 2.013 23.0 '4 25.000 36,000 5.626
gt. Louts — 24.503 105.763 lti.895 120.930 15.870 4.959

Peoria.
Duluth

1,030 7,750
29.15 i

92 68 J 191,803 15.0)0 11.600

Tot. wk. *81 180 774 519.054 933.372 1.066,898 172 353 62,253
Same wk. ’83 100,107 706 3 ) 1 1,632.049 902.5 1 IHS.f 23 91.37.8

Game wk. ’82
GlnceAug.i—

142 023 398,110 1,312,079 053,076 149.824 49.502

im........ 7.379 870 01 890.977 90.359.3! 5 51.023 353 10 359 370 0 341 151

1888 7 697 2!6 67.073.121 74.399,358 41.159 273 14.600 989, 3.90-.084
18SI... 0.348.J6S 36.411,733 90 654 (5 5 29.0-9,354 11 571.' 06 8.527,6 0
The exports from the several seaboard po ts for the week

ending May 10, 1884. are shown in the annexed statement:

Jixpim.fi
from- Flour. Wheat. Corn. Oata. Ry%.

Bbls. Bash. Bush. Bush. Bush.
New York 59.5 24 277,451 3 96,743 47.001 220,531
Boston... $3,363 51.791 72,553
Portland.
Montreal. 2.390 40.93 l
Philadol.. 20.492 121.000 40 230
Baltim’re 1,917 339,827 233.673
N.Orl’na . 1.402 235,978

fotal w’k. li9,038 884,005 779,177 47,004 220,531
B’me flint
18«3.. 130.204 538.596 1,271.727 3.437 160,433

Feu:

Bush.
165

75,105

75,270

3,015

The destination of these exports is as below. We add the
orresponding period of last year for comparison:

Flour. Wheat.

Exports
for week
to—

3 894.
Week.
Moy 10

1993.
Week,

May 12.

1884,
Week.

May 10.

1883.
Week.

May 12.

1884.
Week,

May 10.

1883.
Week.
May 12

Bbls 7V>/ft. Bush. Bn ah. Bush. Bush.
Cu.KIm:: 78.4 59 82.931 552. 9 - Is. 7,384 069.84 6 979.H07
Contiu'ut 5 110 2,H 5 331.4 07 31 8.7 uti 69 <-."7 242,528
8. A* C. Am L1.5S0 1 2.€83 1 1616 32,315 20.74 5
W. Indies 11.780 12.5 8 3 3 "71 17.2"2
Brit. Col’s e 539 1 8-632 7,"Oo D,0lO 1.4* ’S
Otb.c’nlV 620 9.>7 ........ 1,0 1 5 9, 57

_Tot;il... 119.08 8 a 30.70 ? 88 1.0(1:5 5.38 5or 770,177 1,271.727

Corn.

have the following siatom
this season and last season:

» «-■

Exports vine. ;.v-s hi.
Sept. 1, to- 1 U

. Mia 10.

Boh.
Dn. Kinydnri! o.f 0>/M
Continent ... 2<ifl .S5
8. AC. Am. . 495 51
West Indies p:h.;2
Brit. Col’n iV:, 466(4
Oth. countr’s 24 10

Total. .

m - • .

5 397.76

' Vtunt. Corn.

:.4S2-S3. 1. :ss,gsi Iv*2-s3. 1983-S4. 18,‘•2-84
• ! is ; r,-. 1 to S./.A. 1 to .S'itpt. 1 to Sept. ) t‘

May 12. Mi;, 17. ofay !3 May 10. May 12
Why. r.uUj riush. Bush. TtUrh.

4 925 517 J 0 420 551 3V51 175 IO.S.57.938 23 57:5.01
1 390 343 12,479.191 6.711*. 33 4,439 1(
0 r>l-‘.35 7 119 553 1 337 025 £94 91

6)7 531 37.395 5s 5.70 290 3 5 302.51
1 410 793 8 017 15.000 119.570 80 0;
1 37.! 19 17.547 203 2(.0 ) 1*7,050 117337

IV 0 -R4 (K-i 31 951 s,30 r» 1903 009 28 473 5-7 28.810 ()•
The visible supply of gram, comprising llie stocks in granarat the principal points of accumulation at lake and seaboari

ports, and in transit by rail and water, May 10, 1884, was afollows:

Inttoreat—
New Yori .....

Doafloai (est.).
Albany
Buffalo.
S^cagoMilwauitte
Duluth ....

Detroit

Wheat, Corn, Oafs, Barley, Rye,bush. bush. bush. hush. bush.
2.176 1-6 546,474 1,037,196 3 9,786 40,158

56,060
3 7,000 23.600 5,2<)*i

429.796 27*>,348 797 37.205 6,572
8 731,845 4,980,427 771,755 9.898 631.329
1,158.723
2,< 32,699

14,876 917 203,930 25,341

1,04 s,^83 275.540 61,021 1,251
187,486 14 930 30,196 17 984

Wheat, Corn, Oafs, Farley, Rf/c,
In store al— bush. bush. b ash. bush. bush.

O-i 6S 000 75,000 85 00» 31.238
8). f oots 3 27,007 1,615,292 276 429 11 5 4 l 5.238
Cincinnati. (31) .. 78.519 l--!,5>3 G2.9.*6 2.775 13.103
Boston
Toronto

3-V<82
173 324

70,857 115,993 31 8 0
54 877

Montreal 229.21 1 1.116 11.980 6,7 73 o'4 822
Fiiilartelpiila
Peoria

408.374
10,327
95,690

120 o;o
10,679
14.400

178.129
149 770
10 5 »0

40.1*32
12 100Indiauapolis

Sansas City 146,714 00 822 2.112 2038
Baltimore '726,317 427.333 7,639 8.293
DownMississippi. 144,129 s 65.125
On rail.... 395.818 403.13 t 501 901 45.670 03.059
On lake. 434,493 748.097 500 175.972
On Canal 763,020 G2b7700 190,470 180,802

Tot. May 10, ’84. 20,297,611 10,517,70 1 3 458,102 51 1.341 1.334,234
Tot. May 3, \S4. 22.464.776 12,12-91 23 3,07 5.659 732.23 1 1,468.732
Tot, May 12.’.83. 21,021,813 15,617.39s 4.202.196 ,890.012 1,844 330
rot. May 13.'82. 10.208.831 8,55 1.281 l.*73 675 261,406 1,003 016
Tot. May 14/81. 16.277.622 11,047,188 3,154.761 856,326 222,909

Agricultural Bureau Report of the Condition of thb
Crops in May.—The returns of the Department of Agriculture
for May make the wheat prospect nearly as favorable as in
April. Then the general average was within 5 per cent of the
standard of full condition. The May average is 91. It was
84in 1883. Barring the changes of the future a winter
wheat product of about 350,000,000 bushels is indicated.
The temperature of April lias been lower than usual, and

low-lying lands have been saturated with moisture, retard¬
ing growth. Well-drained wheat soils arc nearly everywhere
bearing a vigorous and healthy growth.
A few reports of injury by the fly have been received, but

the aggregate loss from insect ravages will be t rivial.
The winter wheat of New England is a scarcely appreciable

quantity. Its condition is quite uniformly high. 4 ho Middle
and Southern States make averages ranging f rom 90 to 100. The
Ohio basin makes a Je s favorable showing, with little differ¬
ence in the States on the north side of the river.
The States of large production make the following averages,

100 representing notan average condit >n, hut a full stand of
healthy plants of medium growth: New York, 97; Pennsyl¬
vania. 98: Kentucky, 99; Ohio, 85; Michigan, 85; Indiana, 85;
Illinois, 87; Missouri, 94; Kansas, 103; California, 95.
The seeding of spring wheat is'nearly finished in Minnesota.

It has been delayed by heavy rains and low temperature in
Dakota, and is not yet completed. Returns of area will be
made on the 1st of June.
Rye promises fully as well as wheat. The general average

is 96. It is several points higher than wheat in the principal
States of the West. '

<

The general average for barley is 101. It is 100 in New York.
100 in Pennsylvania, 98 in Michigan and 103 in California.
Meadows and pastures are generally promising, though fail¬

ing to come up to the standard of healthy growtli and unim¬
paired condition.
The spring plowing is a little delayed by low temperature

and excessive moisture in undrained and tenacious soils. For
the entire country it is two-thirds completed. In an average
year 72 to 75 per cent should be done on May 1.

THE DRY GOODS TRADE,
Friday, P. m.. May IG. 1884.

In sympathy with other branches of business, all of which
were more or less depressed by a financial crisis inWall Street,
the wholesale trade in dry goods was very quiet during the.
greater part of the past week, but a much better and more
confident feeling was apparent before the close. Dry goods
merchants have, as a rule, pursued a very cautious and con¬
servative policy for a long time past, and they have not been
seriously affected by recent failures. There has been no

shrinkage in the value of merchandise, as the result of the
late upheaval, and there is a general impression that a revival
of business will be witnessed in the not far distant future,
because the fears «o long enteitamed ngarding probable
troubles in financial and speculative circles are no longer a
matter of suspense. The weather was spiing-like and favor¬
able for the distribution of seasonabb; goods by retailers, and.
a satisfactory business in tins department was reported in
most sections of the country, and. though stocks have not yet
been reduced to the replenishing point, a fair supplementary
demand is expected bv jobbers before the close of the season.
Domestic Cotton Goods.—The exports of cotton goods for

the week wvre 2.293 packages, of which 1,237 were shipped to
Great Britain, 344 to Brazil, 20l to U. S. of Colombia, 11(5 to
Venezuela, and smaller parcels to other markets. There was

a light and irregular demancLfor plain and colored cottons at
first hands, and the jobbing trade was of limited proportions.
The relations between supply,and demand are improving to
such an extent by the curtailment of production, that ptices
are steadily maintained by manufacturers’ agents, and there
is no pressure to force goods upon unwilling buyers. Brown
and bleached goods were mostly quiet, but a very fair busi¬
ness was done in wide sheetings. For colored cottons the
demand was governed by actual wants, and white goods were
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lightly dealt in. Print cloths were in fair demand and firm
on the basis of 3%c. for 64x64s and 3c. for 56x56s, respect¬
ively. Indigo-blue prints were in steady request, but other
calicoes ruled quiet, and there was a limited call for ginghams*
lawns and other wash fabrics.
Domestic Woolen Goods.—The demand for men’s-wear

woolens, as cassimeres, worsteds, overcoatings, &c\, was
light and disappointing, but agents continued to make con¬
siderable deliveries of heavy weights on account of back
orders. In light-weight clothing woolens no transactions of
importance were reported, the unsettled condition of affairs
in Wall Street having effectually checked all speculative
tendency. Satinets were in moderate request, but Kentucky
jeans and doeskins were less active in first hands, most accu¬
mulations having already passed into the channels of distribu¬
tion. Cloakings were more or less sluggish, but some fair
sales of Jersey clcths and stockinettes were effected by agents,
and there was a light hand-to-mouth inquiry for ladies’ cloths,
tricots, &c. Some pretty good orders were placed for all-
wool and cotton warp dress goods for the fall trade, but
seasonable fabrics were mostly quiet, and flannels, blankets,
carpets, hosiery and lmit underwear exhibited very little
animation.
Foreign Dry Goods.—There was a conspicuously light

movement in most kinds of imported goods from first hands,
and the jobbing trade was by no means aotive. Some ad¬
ditional orders for fall fabrics were placed with importers,
but transactions in this connection were checked to some

extent by the financial crisis. The most staple goods are gen¬
erally steady in price, but many fancy fabrics are easier and
in buyers’ favor.

Importations of Dry Goods.
The importations of dry goods at this port for the week

ending May 15, 1884, and since January 1, and the same facts
for the corresponding periods of 1883, are as follows:
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‘SSlestcvu Hauliers.

N.W. Harris & Co.,
INVESTMENT BANKERS,

No. 176 DEARBORN STREET,

CHICAGO, ILL.
State, County, City, Town, 8chool,jDv/xN I/Oj and Car Trust Bought and Sold.

The funding of entire issues receives special atten¬
tion. Write us if you wish to buy or sell.

THE

Texas Land & Mortgage
COMPANY LIMITED,

(OF LONDON, ENGLAND),
Transact a general Financial and Agency Business In

the State of Texas and Europe.
New York Correspondents: C. E. WELLESLEY,
Blake Bros. & Co., General'Manager,

Wall Street. Dallas. Texas.

Montana National Bank,
HELENA, I»I. T.

UNITED STATES DEPOSITORY.

Capital, $250,000
C. A. Broadwater; Pres’t. A. G. Ci Arke.V.-Pres’t.

E. Sharpe. Cashier.

Thos. M. Thornton. Vvm. W. Thornton. Cash.

w. f. TDfloc:va’o\ & so\,
(Estuolished 18W1.)

BANKER)* I ^ (I IS IX O Iv E IX S,
SHELBYVILLE, ILLINOIS.

Collections made in Shelby and adjoining Counties
aid Proceeds remitted on Day of Payment.
REFERENCES—National Rank of Com orce.New

York. Union National Bank, Cine** nati. Third
Nation 1 B • nk. St. Louis. Traders’ Bank Chicago,Harrison’s B nk in-UHnstooits.

ESTABLISHED 1871.
P. F. KFFFBIEIt & CO.,

305 OLIVE STREET, ST. LOUIS,
Dealers in Western Securities.

Defaulted Bonds of Missouri Kansas and Illinois a
Specialty. Good investment Securities, paying from

to 10 per cent, for sale.
References in New York, by permission, Clan?,Dodge & Co., 51 Wall St..; Hater & Foote, 12 Wall St.

Referent* 1 on is. Ranks generally
in —

j&outhcvn Hankers.

jsontheru Hauliers.

Thos. P. Miller 8c Co.,
BANKERS,

MOBILE, ALABAMA.
Special attention paid to collections, with prompt

remittances at current rates of exchange on day of
payment. Buy and sell State of Alabama and City
of Mobile Bonds.
Correspondents.—Bank of the State of New York

New York; Louisiana National Bank, New Orleans:
Bank of Liverpool. Limited. Liverpool.

THE CITY BANK . OF HOUSTON,
CAPITAL, $500,000,

Houston, Texas.
We pive special attention to collections on all

accessible points.
Directors.—Benjamin A. Botts, Pres’t; F. A.Rice,

C. C. Baldwin, W. B. Botts, liob’t Brewster, S. K.
Mcllhenny, B. F. Weems.
B. F. WEEMS. Cashier. BENJ. A. BOTTS.Pres’t

W. T. Blackwell,
President.

P. A. Wiley,
Cashier.

The Bank of Durham,
DURHAM, N. C.,

With ample means, and facilities excelled by no
Bank in the State, invites correspondence and pays
special attention to collections.

Wm. C. Courtney. Pres. Ernest H. Pimnole, Cash
ISAX Si OF CHARLESTON,

National Banking Association

CHARLESTON, 8. C.
Special Attention given to Collections.

B. Buruuss, Pres’t. A. K. Walker, Cashier

First National Bank,
WILMINGTON, N. <J.

’o’.iecilons inacia on all parts of the United Stu a

MERCHANTS’ NATIONAL HANK,
RICHMOND, VIRGINIA.

Collections made on ail Southern points on best
cerrns; prompt returns.

JOHN P. BRANCH, President.
John F. Glenn.Cash. Fred.,it. Scott. Vioe-Prew’t

THOMAS BRAAtH A CO.,
BANKERS AND COMMISSION MERCHANTS

RICHMOND, VIRGINIA.
Virginia Bonds funded under the Funding Act

passed by the last Legislature, for per cent commis¬
sion. New North Carolina H percent bonds, secured
by- iien on the State’s stock in the North Carolina
Regrojtd. for sale

Bliss, Fa by an fit bo..
New York, Boston, Philadelphia,

'

SELLING AGENT'S FOR LEADING BRANDS
CROWN & RLEACHED SHIRTINGS

AND SHEETINGS,
PRINTS, DENIMS, TICKS. DUCKS, &c.

Towel*, CluiUs9WEfiStoGood«i A* Hoslgrj
Drills rShcciiiigs, Ac., jor Export Trade.

(Commercial (Cards.

Brinckerhoff, Turner
8c Co.,

Manufacturers and Dealers in

COTTONSAILDUCK
And all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK,SAIL

TWINES, &C„ “ONTARIO” SEAMLESS
BAGS, “AWNING STRIPES.

Also, Agents
UNITED STATES HUNTING CO.

A full sapply, all Widths and Colors, always In stock
No. 109 Duane Street.

Brown,Wood 8cKingman
SELLING AGENTS FOR

Geo. If. Gilbert Ml'g. €o.,
Arlington Mill*, Freeman MI'g. Co.,
RenfrewMig. Co., Janie* Phillips, Jr.

Fiteiiburg Worsted Co.,
George Wliitney, Continental Mills,

Lincoln Mills.

BOSTON, 31 Bedford Street.
T (58 & ( 0 Woi tli Street, andnhw iuivK<j^~ ^ 37 Thomas Street.

Joy, Lincoln 8c Motley,
SUCCESSORS TO

E. R. MUDGE, SAWYER & CO.,
43 & 45 White Street, 15 Chauncey street,

NEW YORK. BOSTON.
AGENTS FOR

O 'ean Mills Co., Atlantic Cotton Mills,
Peabody Mills, Cliicopee MI'g. Co.,
iierton Nerv Mills, White MI'g. Co.,

Saratoga Victory MI'g. Co.,
lloHerv and Yarn Mil'**

CARPETS.
HOUSEKEEPERS AND OCCUPANTS OF OF¬

FICE* take notice. Before buying your carP<a*j
Linoleum.OiMotbs, or Mattings, call at BENDALL a
Misfit Carpet Store, 114 Fulton St., basement floor.
Uheanest nlaoe in New York.

: i SclpBy ALL DEALERSThrouchoutTheWORLD
(GOLD MEDAL PARIS EXPOSmON*-l87gj
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