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THE FINANCIAL SITUATION.

The story of the week is soon told.  Our banks furnish
the facilitics for the transaction of our daily Dbusiness.
Wall street works so rapidly, that to effect exchanges,; this
delicate picce of machinery must be run at the highest
pressure. It is only confidence in our fellow man that
makes this possible.  Suddenly Wednesday morning the
Metropolitan Bank closed its doors. It proved to he the
last straw, for as quick as thought fhe whole credit system
‘o use for stock operations collapsed, the machinery for
making exchanges was thrown out of gear, and those who
could not hear the strain gave way. For the time being
10 one apparently wanted stocks or anything else hut
money; o an unreasonable panic prevailed with a frightful
fllin values as shown in our tables of prices on a sub-
“Sequent page, and with most disastrous results to hrokers
and their customers.

The events which have brought us to this point would
Tequire very much longer time to relate, and yet may we
not briefly say that faults in corporate management and
faults in legislation cover in the main the causes that
excited the distrust, which the special disclosures of the
last ten'days have precipitated. Looking only to the im.
Tediate influences, we have the failure of Grant & Ward
Wwith its marvelous, almost insane, revelations, attended with
Widely-extending losses, the assignment of the North.
Western Car Company, supposed to be largely in debt
through’out the East as well as in the ‘West, but more than

J(&11 the difficulties in our three Clearing House Banks,

cach being of a similar nature, and all showing lack of
faithfulness on the part of the highest ofticer in charge.
These banks lost so heavily, not because the country was
insolvent, not because their advances to merchants had not
been paid, not because brokers defaulted—none of these
conditions existed—but simply and solely because of a
power inside the institutions that had misused their assets.
Henee it is well to know that the brokers who have failed
in Wall Strect do not in any degree owe their failure to
recklessness in their business management, or to their
holding of worthless sceurities, hut wholly to the sudden
and total withdrawal of bank facilities which these startling
bank disclosures produced. They arve the victims rather
than the cause this time. "

We refer to this feature because—passing the moral
question, which we discussed last week—there is something
very re-assuring in it, for though confidence can only be
slowly restored, a statement of the caunse of the trou-
ble brings out in strong light the truth ' that the
public is not insolvent, and fhat there is no reason why
general business should be affected or why, for good prop-
erties, the recovery should not e speedy.. . In fact, mer-
chants here and everywhere,and hankers and brokers in other
cities. exceptin case of some direet connection, have looked
almost with inditference upon our bank failures and wild
scramble in Wall Street.  They are fully conscious of its
local, sporadic character. Some among us, however, are
trying to draw a likeness to 1873, and to predict now what
followed then.  No such compaiion is possible, At that
time all classes, trades, corporations; municipalities, and
in a word the whole country, was in debt.  And not
only that, but property. for several successive years had
been marked up in values, and cach advance had furnished
a basis for a new layer of debt—debt on debt, in Imcreasing
magnitude, making a credit structure which some one has
aptly compared to a cone inverted standing on its apex.
We have nothing resembling that. to-day. The general
public, as we have seen, is not the cause, and need not be
involved. It is a case simply of deep distrust, and
anything which will help to re-assure the public
in our financial stability wowld® be of great ser-
vice. Time will heal some of the wounds, but
Congress could do more at this moment by the repeal of
the Silver Coinage law, for the permanent restoration of
confidence, than all things else that could be done. Of
course, we know well enough that that law is in no degree
the immediate cause of the panic, but it is a source of deep
disquietude, and if it wer¢ out of the way conservative
classes would be re-assured, and foreign capital would flow
in here like a river, to take all good sccuritics now being
sacrificed,
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--AB already stated, the closmg of the Metropolitan Bank
Wednesda.y' morning ‘was the immediate event which
started the panic. Its large capital, its very large deposits,

. holding ‘in part the reserve of so many banks throughout

the country, but worse than all, the moral question involved
by the failure, following so speedily the frightful defalcation
of the President of the Secona National Bank, made public
the previous day, served, in the then attitude of the public
mind, to unsettle all credit. The scenes and events which
quickly ensued forced the Clearing House banks to come to
the rescue, and to pool their assets for mutual protection.
This has now become the usual course in times of panic—
the congervative banks, which are always managed so as to
be prepared for the worst, are required when the hour of
danger arrives to support their weaker and more extended
brethren. The latter make the money and the former give
the stability. We suppose thtey both like it, or it would
not always be the case. In the present instance, and as
a result of this action, the Metropolitan opened its doors
again Thursday noon after the resignation of Mr. Seney
its President, and an increase of confidence was quickly
apparent in financial circles, the prices of securities
advancing sharply.

A fact that helped the unprovement of that day was the
decided fall in sterling exchange which was due to the strin-
gency in° money here, the drawing of speculative bills the
proceeds to be used in our loan market, and the purchase of
securities made in Wall Street on foreign account. Tt is
not however believed that there has been any large move-
ment of stocks or bonds to the other side, but there has
‘been moderate buying on European account for investment,
while the speculative movements in London are such as to
favor the arbitrage brokers in trading between the two
cities. A further fact, which had a favorable tendency on
the day mentioned, was the announcement of the Secretary
of the Treasury directing that payment be made with
interest to the date of presentation of the bonds embraced
in the call due June 20th.

Tt is probable that the recovery on Thursday would have
proved permanent had it not been for the important fail.
ures subsequently announced. The well-known ard highly
respected firm of Iisk & Hatch closed their doorsin the
afternoon of that day. In bank circles, this event was
seen to be inevitable the previous day when loans due K)
the firm were called and not responded to ; but to the
street its announcement near the close of business Thurs-

.day came wholly unexpected. and of - course proved very
y : p )

disturbing, the stock market becoming panicky again,
Yesterday this disturbed feeling was further encouraged
by the closing of the doors of the Newark Savings Institu-
tion, the rumors with regard to it being at first of a'very
unfavorable nature. There rumor that Fisk &
Hatch had re-hypothecated securities left with them by this
bank, but a statement to us, made by their counsel, shows
that whatever use the securities in question were put to
was fully authorized by -the bank, and that they have now
been returned and the bank wholly satisfied. The institu-
tion was closed simply as a precautionary measure. When
this latter fact became known the market recovered its im-
proved tone, and pricesagain rose rapidly. Itisprobable that
in the main the effects of the disasters which have occurred
have now been felt, and that the recovery which has set in
will continue, unless there should be -further developments
of a serious nature. |

{Tnion Pucific statement for March. though unfavorable
as expected, is more encouraging than were the exhibits
It <hows that the
company's carning capacity is far from exhausted, as many
would have us bhelieve, In January and February com-

was one

bined the -total- net--were.-only $580,495, while now. fQ;
March alone we have as much as $768,159. 1t is true that
this latter amount is over half a million dollars smalley
than in the corresponding month a year ago, but that
month in 1883 made an exceptionally good showihg, owing
to a combination of £a.vorable circumstances, and a répeti.
tion of the large earnings then recorded could hardly be
looked for. Tf we go back to 1882, the loss is only $263, 000,
and, as compared with 1881; there is actually an improve.
ment of $275,000. This latter fact is 1mp01tant because
In ‘many respects the conditions in the weather prevailing
in the early part of 1881 were not unlike those that have
existed the present year. That the company should haye
made larger earnings now, despite the additional drawhack -
imposed by the contest with the Burlington &. Quincy, is
therefore a very gratifying feature. In the following table
we give the gross and net eamlngs of the three contending
companies, for March and the first quarter, during ‘the last
four years.

MARCHL 1884, | 1883. 1882. 1881,

Union Pacific— $ $ $ —.8-—‘
Gross earnings.......... 1,972,712 | 2,391,758 | 2,392 593 | 1,854,723
Operating expenses ....| 1,204,553 | 1,095,688 | 1,360,628 | 1,351,496

Net earnings........ 768,1 59 | 1,296,070 | 1,031,965 493,227

Chic. Burl. & Quin.—- -

Grossearnings.......... 2,106,028 | 2,396,581 | 1,566,217 | 1,418.149
Operating expen-es....| 1,021,311 | 1,029,119 929,200 752,863
Net earnings........ 1,084,7:17-| 1,367,465 637,017 665,286-
Den. & Rio Grande~ _ ‘
4 Gro-s earnings ......... 453, OOo 548,580 516,316 598,492
Operating expenses ... 435 25 344,357 299,812 234,094
Net earninga...... 17,750 204,223 | 216,504 164,398

- JAN. 1 TO MARCH 31. '

TUnion Pacific— J. _ |
Grogsearnings.......... 5,009,589 | 5,981,836 | ¢,103,500 | 5,111.459
Operating expenses ....| 3,710,936 | 3,122,264 | 4.066,5t9 | 3,454,777

Net earnings........{ 1.348,653 | 2,559,572 | 2,33¢,931 | 1,636,683

Chic. Burl. & Quin.— ‘ iy
Grosgearnings. ......... 5.7¢5,262 | 5,633,286 | 4,632,351 ' 3,760,918
Operating expenses ... 3,044,865 | 2,735,700 | 2.663,4:1 2,176,749

Net earnings. ... 2,673,397 | 2,807,586 | 2,018,920 ' 1,584,169
. i .

Den. & Rio Grande— , I
Gross earnings.......... 1,332,076 | 1,469,877 | 1.427,736 = 1.023.651
Operating expenses ... | 1,207,533 ! 1,008,505 | 940,511 i 664,026

Net earnings........ 121,543 I 461.372 487,221 . 359,023

Here we find smaller net ear nings this vear than last,
by all the companies, both for March and the three months.
As an active strife between the roads has been in progress
during this time, the inference seems natural that the
decrease is attributable wholly to that fact. But thatis
not correct, and, moreover; it is possible to give altogether
too much prominence to this one circumstance in seeking
to,account for the decline. We showed last week that the
falling off on the Butlington & Quincy must be largely
due to the diminished emovement of corn, which in the
previous year had been extraordinary. So the Union
Pacifie,/ though it no doubt suffered losses by reason
of the difficulties in the Colorado and Utah pools, was cer-
tainly very greatly affected by the severe winter that has
heen experienced.  We know also that the Denver & Rio
Grande suffered seriously by snow slides and snow storms.
Last year, on the other hand, the meteorological con-
ditions were very favorable, and in 1882 they were hardly
less so, the weather being unusually mild. In 1881, how:
ever, as already said, the winter was very bad, and it will
be noticed that then both the Quincy and the Union Paci-
fic had small carnings all through the first three months.
The significance of this feature lies in the fact that it
demonstrates that one at least of the circumstances respon:
sible for the present. loss in earnings can only be tempe:

rary in its nature. .

Chesapeake & Ohio, in its March exhibit, shows for’ the
first time in many months a falling off in earnings, which,
however, is an apparent decrease only, since, according to the
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‘one month on account of certain items which should really
Compeny’s earnings have been steadily increasing for
goveral years past, but the total in March last year recorded
an unusual gain. This is seen in the fact that while, as
compared with 1883, net exhibit a falhng off of $23,000,
as compared with March, 1882, there is an increase of
over $67,000. How decided the glo\vth has been since
1881, is shown in the following statement, covering March

and the first quarter, for four years. .
. > - s
‘March. "1834. 1883. 1=82. 1881.
$ $ $ $
Gross earnings. . s 313.542 337,795 215,144 228.481
Operating expenscs 216,153 .21(, 90Y l 135,501 228,103
Net earnings. ....... 97,589 | 120,886 ( 29,943 378
January 1 {o Mm ch 31.
Gross 6Arnings.......... 860,236 | 843,211 | 603,243 | 575,110
Operating e.\penses 630,214 621,294 501 156 556,052
. Net earnings........ 230,022 |  221.917 | . 12,037 19,358

From this we see that forthe first quarter of the yearboth
gross and net are larger than ever before, and that there
has been no break in the upward movement. While in
1881 the net were scarcely more than nominal, in 1884
they reached over $230,000. The gain is directly due to
the improvements and extensions that have been made
both by it and the companies connected or allied with it,
and it should be understood that the Chesapeake & Ohio’s
position to-day is vastly different from what it was after
the crisis of 1873. Then it was practically without any
Western connections, while now, by means of the Elizabeth-
town Lexington & Big Sandy, the Ke.tucky Central, and
the Chesapeake Ohio & Southwestern, it has direct outlets
to Louisville, Cincinnati, Cairo, and Memphis,-and on the
opening of the railroad between Memphis and New Orleans,
now nearing completion, will have a continuous line all the

& St. Louis affords it an excellent route to St. Louis, while
Mr. Huntington's affiliations with the Scioto Valley and the
Cincinnat® Indjanapolis St. Louis & Chicago place the road
in an exceptionally good position for grain traffic to the |
seaboard from the sections in the Ohio Valley. As is
known, in the recent construction of large elevators, &ec.,
st Newport News, the company has supplied itself with |
special facilities for handling this kind of traffic. It should
‘be said that the company does not yet have to meet full
interest on all its debts, but we notice that the total net
earnings for the last year were $1,306,858, while the actual,
cash hablhtv for 1881 1s estimated at oaly $1,279,260,
$rowing that net no larger than in 1883 would enable it to 4
take care of all its interest liabilities.

. The following shows relative prices of leading bonds:
and stocks in London and New York at the. opening
each day.

.’ ! H
] May12. | Mayl13. | May 4. | May15. May 16.

| — ‘ ' i
Lond'n| N.Y |Lond'n| N.i. ! Lond'n| N. Y. iLonJ n {Lond’n| N.Y.
Iprices.™ p’rum lprices.* prtc( liriu# *iorices. pricts * ,:r‘wq prtced arices.

~*l e —

_1‘!34w|.22 ,4 lzzw 12274‘ 2% 12274 1&"55( 12287 1% 100 2450 119
US.4igs.| 11293 | 113 | 112:81 nzuvuzst 112 | 112763 [ 11234 | 11149 |t 03k
Brie..... 1071| 14| 1488| 14| 1397| 137 1070 | 144 1505 | 41
ficon. 6065| Biv| 6354 65 | 6437| 63 | 6253| 63 | 6320 62
Ill.Cem.'w;ou 12816 12409 {124 | 120°00 | 1214 ! 12176 xzw,g!lzlss 121
NY.C.. 11133 | 1124 | 110711 | 110 | 1071 | 10938 | 10619 | 100 | 10304 | 109

Beadlngl 18024, 3516 1716+ 84 | 17°04%| 3414 | 1643+ 81 | 16774 82
Ont.W'n! ... | ...... b e e (117 A 54 R @ Peuenins 015
8t. Paul,; 80 19 79 1 7802 o 832 T84 uvdds!| 63 60| 67%%
Can.Pac.' 4843, 47 | 4794 47}y 4573 47 4361 | 45 | 4645 | 153
Exch‘ue,l ’ ! ‘ I

_®hleg, A-0N1L f 100 CO0L4 | 19014 | 18

*Expressed in their New York cquivalcnt,

cading on basis of $50, par value. 1 Bid. § Ex-interest.

Moncy on call did not become fairly active until
Wednesday. Then, on the news of the failure of the
* + Metropolitan Bank, the rate suddedly advanced from 5

‘and loans were subsequqntly made at as hlgh as 3 per cent
premium, and even then the scrutiny of securities offered
was very close. Banks wholly declined to allow their
customers to draw beyond their deposits, and refused to
permit themselves to be placed in a position where they
would be obliged to make forced loans in order to protect
over drafts. Large amounts of ntney were also taken
from the banks by individuals who were apprehensive of
the safety of thejr deposits, and the institutions were

necessarily obliged to call in loans, and could not be
expected to discount except upon the very best securities, - .

and then only to a moderate extent. There was a little
better supply of money on 'lhursday, when the hlghest
rate was 4 of 1 per cent premium and interest, and yester-
day a further improvement took place, loans on exceptiona;l
collateral being effected at 4 per cent. The excha.ngee
at interior points have been deranged by the existing con-
dition of affairs, Bt. Louis falling to par against 90 cent,s
per $1,000 plemlum and Chicago being nominally 80 centg
per $1,000 discount’ against 60 cents premium. These rates
indicate a ealling of balances from New York, due to the
bank failures and the disturbed er edit, and this is con.
firmed by the following statement, made up from returns
collected by us, exhibiting " the week’s receipts and ship-
ments of gold and currency by the New York banks.

Week Ending May 16, 1884. Received by | Shipped by Net Interior .

. N.Y. Banks. | N.Y. Banks. Movemend. .
CUXTONOY . iiss sosunssssasnsinsssivaisivs $2,498,000 $1.825,000 | Galo. $873,000
Qolisisuaisesinanssnsersasessapsarsine|  weses *1,780,000 | Loss. 1,780,000
Total gold and legal tenders..... $2.,498,000 $3 605,000 : | 1,08s.$1,107,000

* Includes $1,530.000 transferred in the shape of silver certlﬂ(:abexa;
by a deposit of gold in the Sub-Treasury.

The above shows the actual changes in the bank holdings
of gold and currency caused by this movement to-and from
the interior.
have gained $1,500,000 through the operations of the Sub-
Treasury. Addmg that item, therefore, to the above, we
have the following, which should indicate the total gain to
the N. Y. Clearing House banks of gold and currency for
the week covered by the bank statement to be issued. to-

day. It should be said that, owing to the fact that large
amounts of money have been drawn out of bank by indi-
viduals through fear, and by savings institutions as
a precautionary measure ‘against unusual demands,” the
showing will very probably “be much less favorable than

here indicated.

Week Ending May 16, 1884. Into Banks. |Out of Banks| Vet CMW n

Bank Holdings.
Banks’ Interior Movement, as above| £2.498,000 $3,605,00C Loes.$1;,107,000
Sub-1reas. operations........ .... 1,500,000 |  ...... Gain. 1,500,000
Total zold and legal tenders.... | $3,498,000 | £38.6'5.020 | Gain. 593,000

There was a flurry in Government bonds on Thursday
caused by comparatively liberal offerings of the 4 and 4}
per cents in the absence of demand. This movement was
variously interpreted, but it was not until late in the after-
noon that the fact appeared that it was due to the embar-

rassment of Fisk & Hatch who are large holders of these
securities.

The Bank of England reports a loss of £372,000 bullion
this week. This represents £243,000 received from abroad
and £615,000 sent to the interior. The Bank of Frange
shows a gain of 6,334,000 francs gold and of 257,000
francs silver, and the Bank of Germany repor ts an in-
crease of 1,400,()00 marks. The following indicates the
amount of bullion in the principal European banks :this
week and at the corresponding date last year. :

! iMay 15, 1884, ! May 17; 1883.

| S LS

In addition to that movement, the banks

X TS A

per cent per annum to 1 per cent premium and interest,

| Gold. Silver. Gold. | - Silver.

. £ £ £ £ ..
Bank of Eugland ........ 24,953,961 ... ..... 19,857,810} ;uen et een
Bank of France ..... .... 41,149.00> 40.231.243; 10,359,152 l‘l 936 686
Bank of Germany ....... '7.662.75_(! 22.988,250 7,831,250(23,493,750
Total this week .o........ 73.765,716)63,219,193//68.018,212|45.430436
Total previous week .. ..i73,827,825/63.040,723 68,581,70 265,203,798
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The Assay Office paid $42,588 through the Sub.Treas-
ury for domestic bullion durihg the week, and the
Assistant Treasurer received the following from the
Custom House. :

Consisting of—
Date. Duties, ol U.8. | @oa |Siter Cer-
. Notes. |Certific's.| tificales.
May 9... $251,361 é?) $1,000| $47,000] $133,000 $117,000
“ 10... 312,503 38 3,000 34.000| 158,000 117,000
“ 12... 287,870 38 16,000, 39,000; 106,000 127,000
“ 13... 442,517 23 7,000] 59,600| 254,000 112,000
“ 14... 395,877 89 11,000 64,006| 190,000 130,000
“ 15... 437,193 11 18,000 67,000! 216,000 107,000
Total...| $2.127.€23 91 $59,000'$310,000{1.017,000 $710.0: 0

BANK GROWTH, A FEATURE OF THE TIMES.

The irregularities developed the past ten days in
some’ of our f{inancial institutions and the prevailing
disposition to interpret the disturbance in Wall Streot
as indicating widespread insolvencey, suggest an inquiry
as to the changes taking plice in, the number, and
capital of our national hanks. Not a week passes but
the Comptroller gives notice of new organizations, some.
times many in number, although -one might reasonably
expect a shrinkage in hanking capital at periods of husiness
depression. At least, as there s during such a season less
enterprise and a less demand for the use of money, the con-
ditions do not seem favorable for growth in banking facilities.
Thus in 1876 the March report to the Comptroller showed
2,076 organizations under the national law, with 50 1 million
dollars capital ; from that date to 1880 the shrinkage was
constant, the report of September 1, 1879, giving only 2,045
banks, with 455 million dollars capital, and that of March
1, 1880, giving one more (2,046), but with only 454 millions
capital. ,

In this we sce that during four years of commercial pros-
tration, there was not only no growth in banking
facilities, bhut an actual loss of 30 banks in number
and of 50 millions of capital. 1t should he remembered
also that this retrogression oceurred, although in those
times the margin of profit on circulation was compara-
tively large. That is, Governments were selling at much
lower prices then than of late years, the f1s closing at 108}
In 1876, at 1032 in 1877, at 1043 in 1878, and at 1063 in
1879, while the 1s were during much of the time from July
1877 to 1830 only a fraction above par.  This shows
clearly enough the much larger profit the banks in those
years sccured on note issues than now, and consequ-

ently how mucli oreater inducement  that particular.
o

feature offered for the continuation of the old organizations
and for the formation of new ones. In fact, notwith-
standing the contraction in bank capital the aggregate
circulation did increase during the period in question, it
being reported at 292 millions in the December report of
1876, at 299 millions December 1877. at 303 millions
December 1878, and at 321 millions December 1879 ; all
of which only illustrates the decided advantage which at
that time must have been derived from note issucs to
induce such an inercase of circulation concurrently with
such a large decrease of capital.

These statements have a present interest, because of the
strong contrast they furnish with similar statements now.
Many try to think that the country’s present situation is a
desperate one, and seek to draw analogies between the sur.
roundings of to-day and those existing in the years prior to
the resumption of specie payments. It scems to s quite
Impossible to draw any such analogy, the conditions being in
80 many particulars unlike, as we have often pointed out.

‘The history of bank development furnishes an addi.
“tional proof of this, as will be found in the following

Gvaser.stlouisfed.org/

summary, prepared.from the figures pumr- i’
each return of the National Banks since 1880, {The
detailed report for March 7, 1884, was given in the
CuroxicLe last week, page 568. : :

: T X —
i’Dec. 31,°80. Dec. 81,81 Dec. 30,82 Dec.81,33 : 3qp, 7,84
lggj;glgj!gx.‘g\,ix
Divisions. B ST O~ B S~ I~ I - I
S s E| B E{=yEl=sng]S
= ! { ~ | ~ ~ - - { = b
Gl SRR ST = =SS S 2
i -‘14;_0;;4!\, (*l;_.‘:*,* S
(1) New Englzmd.......l& 5501105’6,; 5561 G-o‘g’ 560"1645’2, 566:167'31 563?1-6%
(2 Eastern Middle....; 601i15-1'4i 6131553 | 631 1561 659'155-3} 600;1585
I | i
3) Southern Middle...; i)f)l 21°0.| 94‘ 215, 99, 22':3’;' 101 22‘8] 103! 239
| ! | | : | :
(4) fouthern .. ........ 146) 261 | 133 270 175 297, 214 33'5" 21 , 0
| 1 ‘ | i ; 1 8! 34',
(5) Western Middle.... 515; 684 | 531: TLRO559, W05, 593 8501 o7 888
‘ t i i ' i |
(5) Western............. ! 154; 172 | 172 ].8'8”! 222 231 307, 318 | 3251’ 33
(7) Pacifiz ............. ’ 14 37| 1.')‘; 3'S;§ 19; 42 3y, 4‘9; 38 50
i | i ! | I
(3) Other Western.....! 25! ZLI 80 261 43 39 52 47! 51 4
! | —- |—- e
Total all.......... 2,095 4585 2,164 466°2,2,3(8 484°0 2,529 511°8°.2,563 5157
- —\

{7~ For the names of the States covered by each of the
ions gce CIIRONICLE of last week, page 568.

above divig-

ITere we find, instead of a loss in number and capital of
banks, as in 1876 and subsequently, that there has been g
steady growth in both particulars since 18S0. Thus,
whatever has been the depression existing in owr industries,
it appears neither so great nor so universal as to have
checked enterprise in this direction. More than that, the
growth in hoth number and capital which since 1880 hag
been in progress, is quite marvelous, the total additions
since December of that year having been 468 in number,
or a growth of 22-31 per cent, and about 57} million dol-
lars.in capital, or nearly 12§ per cent. If we analyze the
changes which have.occurred in the various divisions or sec-
tions of the country, we find the results even more remark,
able.  As for instance in the East (covered by the first
three of above divisions) and in the older Western States
(covered by the- fifth division) although there has been
progress, it-has heen moderate ; whereas in the Southern,

Western  and  Pacific  States, where bankin g cap
ital  was  really neceded, the growth is  very
decided.  Thus, during the period in question, the

Southern States (division 4) have added ncarlyea half to
the number of their hanks (49-31 per cent), and 3103 per
cent to their capital ; the Western States (division 6) have
more than doubled the number of their banks (the increase
being 11104 per cent), wiile the other Western- (division
8) show an increase of 11600 per cent in number, and
the Pacilic States (division 7) 157-14 per cent.  To indi. -
cate the actual development in the various parts of the
country we have prepared the following, which shows the
per cent of inerease from December, 1880, to March, 1884
in cach section, both in number and capital..

Since December, 1880.

(1) New England.........
(2) Eastern Middle.......
(3) Southern Middle...... :

Increase in Number. | Increase in Capilal.

327 per eent.
9'82 per cent.
16°67 per cent.

1-33 per cent.
2+66 per cent.
905 per cent.

(1) Southern.............. 4931 per cent. 31'03 per cent,
(5) Western Middle ...... 15'92 per cent. 29-82 per cent.
(6) Western . .... ........ 111'04 per cent. 9535 per cent.
(7) Pacific.... .... ....... 157°14 per cent. 35°14 per cent.

(3) Other Western 11600 per cent. 113333 per centes

22:34 per cent.

The whole countrﬁ .. 12-48 per cent.

This analysis might instructively be carried further, bu
enough has been said to indicate that instead of a retro-
grade movementasin 1876 and subsequently, there has beell
avery rapid development of the national banking system since
1880, and that the agricultural States, where there were but
few banks hefore, have mainly contributed to the growth. Of
course, it is evident from the facts given, that the new:
institutions are generally of small capital, the average of all
the additions being only $122,000, while in the Pacific Stat?s
the average of new banks reaches only $59,000. It will
be of interest to note the actual condition in this particular,
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gpd how 1t compares with former averages, as we thus
see how natural and apparently healthful the development
For that purpose we have prepared the follow-
ing from the totals given in the first of above tables.

AVERAGE CAPITAL OF—

Son e New Banls
posose, | AUBwES | 41D 00| o
- Lsie > S

. - . ., |Dec. 30,730, to
Lec. 30, 1880.|March 7,18S4. March 7, 1854,
() New England........ $301.000 $295,000 £122,000
(@) Eastern Middle. ... 257,000 210,000 70,000
(3) Southern Middle ....| 233,000 218,800 127,600
@) Southern.... ...:...| 179,000 157,000 113,000
(5) Western Middle ...... 133,000 149,000 249,000
(6) Western. ... ......... | 111,000 103,600 96,000
(7) Pacific. ... ... ...... 264,000 139,000 59,000
(8) Other Western ...... 81.002 91,000 97,000
Total whole country.| $219,000 $201,000 | $122,060

We should not omit to mention that the growth in
number and capital of our National Banks which we have
been remarking upon has been in some measure assisted by
legislation. That is to say, were it not that the law had
been changed in some particulars, the additions would most
likely have been less numerous. This does not apply to the

- period prior to July, 1882, when the additions had already

reached 144 in number and 17 millions in capital. At that
date Congress provided (Sce. 8 of law approved July 12,
1882) that National Banks of $150,000 or less capital need
not thereafter keep on deposit with the Treasurer, United
States honds in excess of one fourth of their capital; before
that date, they were required to keep an amount equal to
one-third their capital.  As bonds had risen to so high a price
that there was little or no profit on civeulation, this provision
was clearly of advantage. DBut what made it of cven
greater advantage, was that in the same law the three per
cent bonds were authorized which gave the opportunity of
securing a bond at par for banking business which would
not be paid until after all other bonds payable at the pleas-
ure of the United States should he redeemed.

These new features and exemptions undoubtedly facili-
but even with them the
sittation was not so favorable in regard to circulation as
in 1876 and subscquent years. Inother words the changes
simply removed the obstructions to growth which the
rapid advance in Government bonds had interposed since
1880 began, but did not restore former inducements.  Of
a different character was the repeal of the taxes on bank

capital and deposits of March 1883.  But that relief could

-not have been of any influence in stimulating the new

development of the system, except during the last six or

eicht months, and even during that time unfavorable
considerable

refer to the

circumstances have developed which to a
extent have neutralized that advantage. We
further advance in Government bonds and the rapid calling
inand payment of the 3 per eents; incidents which have not
only deprived the banks of all profit on note issues, but
also cither nfade a large premium account necessary or
rendered the life of the bond which is the b‘ms of the
circulation very uncertain,

Altogether, then, we find no reason for ‘qualifying our
remarks made above with regard to the inference to be
drawn from the rapid increase in banks. It is one, among
many, of the features which distinguish this period of
business depression from its predecessors,  Exchanges are
Inactive, interest has heen decidedly low, profit on circulation
Is utterly gone, the high premium on bonds as well as the
rapid payment of the 3s, makes investment in them not at
all inviting, while enterprise in almost every direction is at
a standstill—and yet, national banks are multiplying, as
never before, the capital seeking employment in that ficld

is ihcréasing beyond precedent. Clearly, growth under such
circumstances shows an urgent need and favoring condi-
tions. A bank cannot be set up anywhere like a locust
post ; it is a development, not a manufacture. And if
there is such a natural 'developinent, the conclusion forces
itself upon every thoughtful mind that the times are not by
any means so badly out of joint as the wearisome croakers
would have us believe.

OREGON RAILWAY & NAVIGATION COM-
~ PANY’S EARNINGS AND INCOME.

The Oregon I\mh\ ay & Navigation Company having
recently J_educed its quartmlv dividends from 10 per cent
per annum to 8 per cent, and then to 6 per cent, its figures
of gross and net earnings (the monthly publication of which
has lately been resumed) possess more than the ordinary
amount of interest. This company, as our readers know,
was the first of the enterprises with which Mr. Villard’s
name became associated, and from the outset enjoyed a
very prosperous carcer. It, morcover, gave character to
all of his subsequent ventures. During the last two years
the nature of its business has undergone very decided
changes.  IFormerly the bulk of profits were derived fromm
the river lines, now they are chiefly earned on the rail-
road lines.  With the opening, last autumn, of the North-
ern Pacific all the way through, a further modification took
place, and despite the fact that the latter company has to
use the Oregon road for an outlet to the Pacific Coast,
there were not a few who predicted unfavorable results to
follow, claiming that henceforth its carcer must be down.-
ward.  Suflicient time has now elapsed to allow us to see
whether these fears were well grounded.

The company’s fiscal year hegins with the first of July,
so that only about six weeks remain to complete the cur-
rent twelve months’ period.  Of the time already passed,
we have returns for the ten months to the end of April
(the figures for April of course being approximate). These
ten months may be divided into periods of three months
cach. The first covers the three months to the end of
September, when the company's business was as yet unaf-
fected by the completion of the Northern Pacific. The
sccond covers the three months to the end of December,
when the Northern Pacific was in full operation, and

before the severe winter weather had set in.  The
third covers the three months to the end of March,
during  which time many obstructions to transpor-

tation existed by reason of the unusual severity of the
winter.  In the fourth period we have placed the month of
April, when traflic operations were again conducted with

greater [reedom, and when also the gold excitement in thé

Ceeur d"\lene mines in Idaho tended to swell business and
improve results.  The following are the gross and net
carnings for the ten months so arranged. It is important
that such division of the ten months should be made,
because only in that way can we correctly interpret the
figures and determine the effects of the new condition of

thines,

Gross Earnings. Net Earnings.
PERIOD. e
1383-81. | 1882-83. | 1883-84. | 1882-83.

1 _ -

$°_ | % $ $
lqt mes., July,Ang.and Sept. Il,)n 473:1,477,272| £19,304| 817,081
24 3 mos, uct.. 1\0\' and I)u' 1 183,9%1 1.‘..’.73 671 Tt3,400| 605,243

First six months fiscal year. 3,... 30,45.4! " ,750,0431 ,5»8'2—.701 1,422,327

3d 3 mos. Jan., Feb. and Mar., 917, 3791, 1069 ()19: 255,195 459,391
Total 9 months.............. 14,156,833, 3,820,62211,837,899(1,881,718

O | 432,600] 319,250 171,900 178,807
Total 10 months ............ 4,589,433 1,‘2i9,91 2[2,009,7¢ 9:2,06(—)-,525

We here see that for the whole period there is quite a
material increase in gross carnmrm, but that nct are some

St I TE S o

Eosrar o i

S Sy RN T RO

Ly ey

pars

T

Y%y L U

5

ARy

MplanEITn T

w.-vvlz

o e S S Lo

o g

e o )

o, X
I Rt

-yt T v

AN T

i
¥
:

R

A .
Y

ST S R

e

o G R

(A TR ATIAT AT P

AT ITR, p

s

P

A




e ~arees

e r— o a3

~ larger dividends have been paid on the same.

for FRASER

fiscal year.

‘hcwever, about $7,000 smaller.

the call for this purpose has been.

g (RPN e 308 BRI o R A SR . SRR ey
N e P R S B i .y g

586

THE CHRON[CLE

[Vor. _.'xxxvm,‘

\

$51,000 behind the corresponding period of a year ago.
This, of course, shows that the property has not been so
cheaply operated this year, and if a larger proportion of
the company’s business has been through business, handled
at lower rates, that is not difficult to understand. But has
the decrease in net been uniform through the ten months, and
have the gross increased in even degiee ? The above divi-
sion of the figures tells the story. We find that during
the first three months the result was not materially differ-
ent from what it had been in the same time of the previous
That is, before the Northern Pacific .was
open for business, the Oregon Navigation was just about
holding its own. In the second three months there was a
decided increase in both gross and net, amounting to
$410,310 in the former and $158,157 in the latter, thus
offering positive proof that the Northern Pacific was not
hurting the Oregon company, but rather adding to its
business. In thz next three months, however, there was
quite a falling off in gross, and a still larger falling off *in
net.. The company never has very heavy earnings during
these winter months, but this winter they were even less
than usual. It is-easy to understand the reason from what
we have said above. The weather was exceptionally unfa-
vorable, and this operated to reduce earnings, while at the
same time increasing expenses. The Northern Pacific line
is in no way responsible for the loss. Infact, thatline during
these months experienced the same unfavorable conditions.

In April most of the obstructions to traffic operations were
-removed, though we do not know that they all were, so

the gross earnings again'exhibit an increase, with net,
The result is, that for the
ten months net earnings are now, as already said, about
$51,000 behind 1882-3.

But in what pesition does this loss of $51,000 leave the
company 7  We may take all other items of receipts and
payments the samo as in the previous fiscal year, and

allow only for the increase in fixed charges and in the

requirements for dividends. In that year the company
had a surplus of 3226,231 above interest, taxes, rentals
and other charges of every description, including divi
dends on ‘the stock, This therefore is the margin that
remains to be-exhansted on the basis of that year's bpem--
tions. The company has lately negotiated three millions
of debentures (the proceéds to be used in completing the
Baker City extension to a connection with the Oregon
Shert Line), but as the bonds were not issued till April,
and the coupon periods are April and October, we presume
that no portion of the interest on the same will count in
the p:esent fiscal year. On the other hand, the company
holding, as it does, 40 per cent of the stock of the Northern
Pacific Terminal Company will have to contribute a like

proportionate share towards meeting the interest on the

$3,000,000 of terminal bonds which that company has put
out. That would call for $72,000. Then, besides, the
call for dividends will be heavier. The stock is 2.4 millions,
whereas in the previous year it was only 18 millions and
All the
dividends that will come out of the present year's income,
have already been declared, so it is easy to figure what
The dividend periods

are August, November, Febrnary, and May. In the two

former periods 2% per cent was paid, in February 2 per

cent, and in May 14 per cent. The full amount of the 24
millions stock had not been issued at the August pay ment
so the charge will be as follows.

Augnst 1, 2 per eent. 18 miliionsstock. ...y oou.. ... $150,000
November 1. llg p reent, 2Lwiibonssrock. Lo oL, t 00, CO
Febru: ll\ Yy pereent, 24 mili ns stock. oLl TSR s 480,00
May i, 11 per cent, _d milions stoek. ..o 360,00

Total for the year $1,890,000

..........................................

/ reser.stlouisfed.org/ .

In the last fiscal year the- amount paid for dividends wag
$1,584,000, so that we have hore an increase of $306,000..
If we add the $72,000 on account of the Northern Pacifie
terminal bonds, we get a total increased requirement of
$373,000. The decrease of nct earnings for the ten
months we have above shown to be $51,000, which would-
make the total loss as compared with 1882-83 about
$429,000—this on the supposition that all other items, ag
well as miscellaneous receipts and payments, will be the
same as in that year.” As against this loss, there Was, ag
stated, a surplus of $226,284. Idence, it would appear
that the company’s earnings fall about $200,000 short of
the $1,890,000 which it has paid out for dividends, and it
will have to gain that much during the next two months
over the same two months of 1883 to meet the amount in
full. -~ Very likely it will make some gain in this period,
and possibly some of the minor items of payments—say
rentals—may be less, which would further diminish the
deficit. But in the absence of both these contingencies,
the company has, of course, the surplus of previous years
to fall back on, and we notice that the amount to the credit
of profit and 1oss on June 30, 1883, was $2,263,856.

The foregoing analysis brings out two features about
the Oregon Railway & Navigation Company that ate
deserving of notice. In the first place, it shows that the
new managers of the company took a very conservative
step in reducing dividends from 10 per cent to 6 per cent.
It is now admitted by the best friends of the concern that
1t was a mistake ever to' have raised the rate to 10 per
cent. The property was doing well, and its future was
reasonably well assured, but Mr._ Villard took an over
sanguine view of the prospects. In the second place, we
Imd that, as far as can be judged from the immediate past,
there is nothmcr to justify the fear that the property will
lose its earning capacity through the completion of the
Northern Pacific. Further, the company clearly appears
to be earning the 6 per cent 'dividend now being paid. On
the basis of 6 per cent, the requirement is only $1,440,000,
against -the 51,690,000 actually paid out, a saving of
$450,000, which is amply sufficient to wipe out the deficit
shown and leave a handsome balance besides.

™ :Jltu'u @a; nmct’ct 11 Ellqllsll ilems

RATLS OF EXCIIANGE AT LONDON AND ON LONDON
' AT LATEST DATES.

EXOHANGE AT LONDON—May 2.| EXOHANGE ON LONDON. -
(- Time. Rate. I}?(’j:l Time. Rate,
umsterdain | 8hort. |12 073 #1217 |[iM.y 3| Short. 1204
Vinsterdam | 3 mos. [12:3% #1233 [[May 3| .... | ......
Hamburg ... . 2.9 @ 963 |[May 3|B8hort. 20°411
Berlin ... ... s 20°60 ?D::o-ﬁ L[ May 3 e 2042
Fraunkfort. .. ¢ 20000 22064 |[IMay 3 “ 2040
Cienna. ... “ 1225 @12:30 | May 3 “ 12°14
Antwerp.... L 25'38% @2543% [ |May 3 L 421
Paris....... s 2535 @2>40 |[May 3| Checks 2517
Patis. . sueens Checks|25-15 #2520 |[IMay 3| 3mos 251
3t. Pvtersh'g 3mos. | 2.13.@2434 May 3 “ 2419
Genoa. . . 25 411417/2') 4161 s miee swad | maesws
Madrid...... ‘e 163324069 May 3({3 mos 17°30
Cadiz........ gt 4638 @461y May 3 .... |  .c.....
[PCTITES TR ¢ 321162513, ||May 3|3 mos | 33
\lexandria..| ... | ... ] ... ceme | ceeaes
Constant’plel .... +  _.... | ..... coewe | weedes
New York...| .... | . ...... May 2[Cables 4'89%
Binbay .. . |Ondem 18. 7%d. May 2 ¢ 18. 72583
Calentta .. e~ 18. 73ud. May 2 « 18, 7243gd.
Tongy Rong. | ... . May 2{4 mos. 38. =5l
Shanghai .. | .... |  ...... May 2| <« 58. 1d.

[From our own correspoudent.]:

LoNDON, Saturday, May 3, 1884,

The money market during the past week has been very easy’
still, an impression prevails that the lowest point has been
reached, and was- thought a' most satisfactory feature,
indicating a tendency to improvement. The apparent check
-to a downward movement has not-arisen, however, out of any
improved commercial or financial demand for accommoda-
tions but to the diversion of the American supplies of gold to
the Continent. For some time past mcney has been dearer
abroad than it is here, and the movement in gold has nof,
therefore, occasioned any surprise. If the Continental demand
has been brought about by renewed activity in commercial and
financial circles, the feature is an important one, and yet it i
to be apprehended that the new Russian loan has been the lt_aad-
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5 '{n cause of the inquiry which has arisen. The supply of gold
" yeld by the Bank of England is now large, but not excessive.

It amounts to £25,325,902, against £21,010,877 last year, show-
o an increase of about £4,250,000. In 1880, however, it was
gs murh as £27,988,832 and in 1881 £26,256,509. Those sup_
plies were above our requirements, and indicated a very indif-
ferent condition of things. The present reserve amounts to
£15,323,607, against £10,491,152 in 1833; while the proportion
of reserve to liabilities is 48-09 per cent, against 34 per cent in
1883. In a brief period more demand for money will, it is
expected, arise. The autumn trade in- goods for export will
soon be taken into consideration, and though it may, and will,
no doubt, be conducted with caution, yet some increase of
business may not unnaturally be looked forward to. So far as
is known at present the crops promise well, but it is early yet
to be confident.

The directors. of the Bank of England have made no change
in their published rate of discount, which remains, therefore,
at 214 per cent. Some were of opinion that a reduction to 2
per cent would be made, but as very little gold has accumu-
lated at the Bank during the week, and as there is now a de-
mand for gold.in connection with the Scotch ¢ term” payments,
no reduction was made. Money for short periods is almost
unlendable, and the rates of discount are very easy. To-day
{s practically the ¢ fourth” of the month in the commercial and-
financial world, as the bills maturing to-morrow have to be
met to-day. Not much effect has, however, been produced,

- though rather more firmness is apparent.

The following are the quotations for money and the interest
allowed by the discount houses to-day and same day of the
previous five weeks :

Interest allowed

o Open market rates.
3 Jor deposits by
oo = Bank Bills. Trade Bills. T
e Joint === 0
5 Three | Four Six | Three | Four | Six | Stock | 't |Tto14
Months Months| Banks.|Call:| Days.

Honths Months Months Months

Mar. 28’ 3 W@ —|2%0 — 2%@2% 2%@3 '2}4@34 3 @4 2 2 |24-2%
Apr. 4 2%|2 @ —|3 @ —(24@ — 24@214 2@ @3] 16 | 1/13-1%¢
“O1L 2%(2%@ —|26@235( @R ojl}é@?‘i 4B 234@3Y4| g | UgI%-1H
18,2 1@ —|17%4G —|2 @24 2 @R IV 2@BY|  Lis | g1
259|140 —|14@ —1%@ —|1(@2% 2 @2 26@3 | 1§ | 1 |11y
May 2 2%| %@1%(134@ —(17@ —1%@2% 2 @2'2@s | 14 | 1 lug1y

The following return shows the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of
middling upland cotton, of No. 40 mule twist, fair 2d quality,
and the Clearing House return for the past week, compared
with previous years :

1884, 18<3 1882 18R1.
£ £ £ £

Circulation.. ......... 23,750,285 26,263,725 235.5i11.910  26,9:7.065
Public depu»;n, ...... 7075311 7.035,330 5, 110213 6.451,03!
Other deposits. ... ... 24,235,373 25,333.223 23,379.472 21,751,827
Governm’tseenrities. 12,430,202 14,331,417 13.394,213% 15639 319
Other securities...... 21,481,963 235.615,319 2)1.7<<,%56 1<.317.119
Res’veofnotes & coin 13,325,617 10,491,152 12.481.0:8 15.079.444
Coin and bullion ia :

both departments.. 25,3¢5,902 21,0:0,577 23,272.928 26 258,500
Proportion ot reserve

to liabilities. ... .... 1309 . 3t 3 43
Bank rate........ .... 2 p. ¢ 3 p.c. 3 p.c 21 p. o«
Consols. .............. 10! 10214 1013y 102y
Eng. wheat, av. pl'ice 37=. 2 i. 4..4 O, 46x. 11d 44~ 9.
Mid. Upl.unl cotton . 63)ad. 534, 6711.-,(1.. A5, 40
No. 40 mule twist.... 10d. ‘)-&.d logd, 104

Clearing-Houae ret’'n. 122,768,000 131,091,000 147,370, m W0 111.371,00

The Bank rate ot‘ discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows:

May 1. Apr. 4. Apr. 7. Apr. 10.
R of ) D y 14
Interestat | Bank | Open | Bank | Upen | Bank | Open | Bank |. Upen
Rate. | Market Rat,e. Marke! | Rate. |Market | Rate. | Market
Paris....... sessas] B 2% 8 234 8 2 8 214
Berlin.. ......... 4 3 4 814 4 s 4 17
Frankfort..... e - 3 — 834 — 3% - 274
Hambursz........ — 3 -— 34 —_ 3 - 254
Amsterdam..... 33 3y 8% 3Y 83 8% 314 alg
Brussels..... veee-] 3 234 8 234 8 24 8 234
Madrid .......... 51 5 5 5 5 -5 5 5
Vienna........... . 4 87 4 8% 4 kI 4 8%
8t. 8t. Petersburg.. A (] 3] 534 A/ 334 6

The following remarks upon the bullion market are from the

circular of Messrs. Pixley & Abell :

Gold.—The bank has received £171,000 since last W(*LI\. andlhass 11
£24,000, chivfly in Dutch gola cuiu The demand for the Conrinent an i
for [ndia has heen lively, and the bulk of arrivals have been disposed of
in tha open market; the amount mentioned as having be n received by
the Fauk ¢« neisting nmfnly of low grade bars wh ¢h conld not be nsed
for export. The srrivals are, £835,200 from New York; £111.000 from
“West  Indies: £1:0* from Chili; £6.600 from Australia; total,
£973,2(0. The * Rosetta” takes £52.700 to Bombay.

lever —The mart e: hag wear endd Rine e o 1ast, owing to a deeline in |

e Easiern excianges. and to the lower rates »t which the Courcil
transfers and bills were al otted yesterday... The price, which we
quoted in our last, 31d. per oz, has ‘gradnally declined to 50-13;¢d. per

oz.. an - which quotation the hars frcm Chill and the River Plate have

been placed. We have veceived #inco last week £10,000 irom the Wess

Lndies. £10.300 trom Chili; £42,500 fiom River Plate; £33,009 from

i;'(-.wl York; total, £i56,100. The P. & O. steamer takes £89,000 to
ombay,

Mexican Dollars.—Consequent on large purchases on French account,
the coinex “Para” was dispoged of at 50d. per oz. ; since then, however,
the price has receded to 4497l in sympatby with bar silver. and we give
tuisx as the neavest quotation this day. . The **ralicd” from New York
brought £1,680 and the “Para” £I‘Jb,000

The quotations for bullion are reported as follows:
Price of Gold. Price of Silver.
May 1.| Apr.24. May 1. | Apr. 24.

3. d.| s. a. . a.

Bar gold, flne....oz.| 77 9 | 77 9 Bar silver.fine..oz.| 50 18-1¢| 31
Bar gold, contain’g : Bar silver,contain-
20 dwts. silver..oz.| 77 10 | 77 10}¢ ing 5 grs. gold..oz.| 51 318 | 313

8pan. doubloons.oz.| 73 9% | 73 Uis || Cake silver.....oz.| 5434 53
S.Am.doubloons.oz. 73 -8%| 73 81 || Mexican dols...oz.| 497§ 49
U. 8. gold coin.. 76 8% | 76 38!¢ {| Chillan dols.....0%.] ....... o} seamiees
Ger. gold coin...oz.l ....... sessaias

On the Stock Exchange, a prominent feature has been that
the proposals made by the Chancellor of the Exchequer to
lower the rate of interest on consols from 8 to 214 per cent
has led to a fall in the price of consols and to a decided in-
crease in the value of the 214 per cents, as well as of Indian
railway, Municipal Government bonds, and the debentures or
preference stocks of our leading railway undertakings. This
was to be quite expected, but the relapse in consols has not
been serious.

The cheapness of money has led to the introduction of
several new loans, most of which possess attractive features,
Prominent among them is a loan for the Metropolitan Board
of Works for £1,900,000 in a three per cent stock. The mini-
mum price at which tenders will be accepted is £97 10s. per
£100, and the loan is to be secured upon the rates of the metro-
politan area. The widening of streets and other improve-
ments are the objects for which the addltlonal capital is
required.

Subscriptions are also invited to a Tasmanian loan for
£800,000 1 4 per cent bonds, the minimum price at which
tenders will be accepted, being 98 per cent. The money is
required to extend the railway system.

A loan has been introduced by Messrs. C. de Murietta & Co.
for £385,000 for the Northern Colonies Railway of Sante Fe in

5 per cent mortgage bonds. The price of issue is £80 10s. per
cent.

The Oriental Bank Corporation, Iimited, which has for some
time past been an undertaking struggling against losses, has at
length succumbed. 1t long held a high position, but disaster
seems to have been succeeded by disaster.

‘We have had some genial weather dumw the past week, and
a fair quantity of rain has fallen, which has been productive
of much good. On the Continent similar weather has pre-
vailed, and the crop prospects are regarded as satisfactory.
With larger supplies advised from the United States, especially
of flour, the trade in this country has been very quiet, but
there has been no important relapse in prices. The tendency;

| however, is in buyers’ favor. As the supplies of home-grown

produce must now fall away, an augmented consumption of
foreiecn wheat may be looked forward to. The supplies of
wheat and flour afloat to the United Kingdom have increased
to a moderate extent. The following are the particulars :

At present. Last week. Lasl year. 1882,
Wheat........ qrs.1,96:3.000 1,860,000 2,276,000 2,479,000
Flony, cuswesesmess . 267000 235,000 214,000 222,000
Indisncorn ...... 152,000 117,000 253,000 211,000

The following return shows the extent of the sales of home-
grown wheat, barley and oats in the 187 principal markets of
England and Wales during the first 35 weeks of the season,
together with the average prices realized, compared with 150
weeks in previous seasons :

SALES. ’ .

. 18873-84. - 1882-83. 1831-82. 1880-81.
Wheat............ qrs. 2,097,147 1,783,004 1,507,405 1,277,121
Barley.....ceeceucende 3,005,342 1,925,741 .50:) 121 1,658,631
OAl8. civienrevnccaasne 430,472 203,653 199,738 153,919

AVERAGE PRICES,
1883-84.  1802-83.

1881 82, 1880-81.
8. d. 8. d. d. 8. 4

Wheat............ per qr. 3’) 2 41 4 46 5 42 7
BAVIEY . eeeieeeceaaeaes 5 ©3 10 32 7 33 0
Yt 19 9 21 1 21 0 242

Converting quarters of wheat into hundred-weights, the

total sales in the whole kingdom are estimated as follows :
1883-81. 18R2-83. 1R31-82. 1830-81.

Wheat......ewt.50,0.9.600 30,905,700 26,128,300 21,134,760
{Z7 This agerocate is arrived at by nultiplying the sales in the 187

mai kets above by 31, and thatresult is reduced to ewt. by multiplyi

by 414, This propor tion betwesa the 187 markess and the totals for t

kmgnlnm is adonted by tha London gram toade and i3 aceepted by it an

ln‘u-lm ing o resnlt dppln\(lm arely corpeeer

Annexed is a return showing the extent of the imports of
cereal produce into the Unite:d Kingdon: during the first 85
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weeks of the season, the sales of home-grown produce, the
average price of home-grown wheat, the visible supply of
wheat in the United States, the quantity of wheat and flour
afloat to the United Kingdom, and the exports in seven
months compared with previous seasons :

IMPORTS.

- 1883-84. 1882-83. 1381-82, 1880-81.
Wheah. ... svessews ewt. 34,373,759 43,760,516 41,311,090  33,433.895
Barley........ ........ 11,405,927 12,311,009 9,736,435 9,209,166
Oats................... 7,176,665 9,883,413 6,423,272 6,174,936
Peas............ Feasew 1,122,169 1,458,027 1,259,114 1,548,629
Beans.... .........._.. 1,643,065 1,810,332 1,151,071 1,579,453
Indian corn..... R 17,669,735 13,297,671 14,424,343 22,565,722
Flour......... - 10,010,175 12,013,163 6,362,528 8,999,739

Supplies available for consumption, exclusive of stocks on
September 1 (35 weeks) :

1883-84. 1882-83. 1881-82. 1880-81.
Imports of wheat. Ccwt.34,303,739 43,760,546 41,341,090 38.439,85_)5
Imports of flour....... 10,010,175 12,013,163 6,362,528 8,999,759
Bales of ‘home-grown ; _
* produce.............. 30,029,600 30,905,700 26,128,300 21,136,760
Total............... 74,343,564 86,679,409 73,831,918 68,576,441
Av’ﬁe price of English
wheat for season.qrs. 39s. 2d. 41s. 4d. 46s. 5d. 42s8. 7d.
Visible s%pply of wheat L
inthe U.S..... bush.24,500,000 20,781,250 12,100,000 20,700,000
Bupply of wheat and v
our afloat to U. K.
quarters............. 2,095,000 2,476,000 2,606,000 ........
EXPORTS OF WHEAT AND FLOUR IN SEVEN MONTIIS.
1883-4. 1S82-3. 1881-2.
Wheat........................ cwt. 450,871 334,886 392,681
FIOUL o s iononmpsenas comssmes smns 61,813 101,289 45,954

English Market Reports—=Per Cable,
The daily closing quotation for securities, &ce., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending May 16:

London. Sat. Mon. | Tues. | Wed. | Thurs. ‘ Fri,
Bilver, per oz.......... d.| 507 50154/ 501516/ 5078 | 501314/ 50134
Oonsols for money....... 1019{3 1011o 110194.{101% 4 {10174 {10138
Consols for account. ....[10111,4/101 53 1011116/1¢19;g {10194 |101 1o
Fr’oh rentes (in Paris) fr.|79:71279°10 {79°07!.. ... . 7895 (7875
U.B.4%380f 1891.... ...(115Y 1151 [115 115" (11513 (114
U.8.480f1907.. ....... 1251 (12533 (125 12513 11251 |x 123
Canadian Pacifie........ 491y 493g 4833 457 483 479
Chioe. Mil. & 8t. Paul ....| 83 81 76l | 723, | 7138 72
Erie, common stock..... 15 147 145g 1419 15 1573
Illinois Central......... 127 1265 12555 (123 12473 1125
Pennsylvania ..., ....... 6J1g 60 591y 59 X561 D73
Phila elphia & Reading.! 1753 18 1734 17¢ 174 1675
New York Central....... 11418 [1125 (1105 (10953 (111 111%
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri
. 8. d. |8 d. (s d |35 d. |s 4 |s d.
Flour (ex. 8tate)..10¢1b./11 3 (11 3 |11 3 |11 3 |11 3 11 3
Wheat, No. 1, wh., ¢ 8 7 (87 |87 |87 |87 1|87
8pring, No. 2,n ¢ 7 6 7 5 7 4 7 4 7 4 7 3
Winter, South,n ¢ 9 8 9 8 9 8 9 8 9 3 9 8
Winter, West.,n ¢ 7 8 7 8 7 8 7 8 7 8 7 8
Cal., No.1 ..... . 8 1 8 1 8 1 8 0 |8 0 |8 0
Cal.,, No.2..... « T7 |77 |77 |77 |77 7 6
Corn, mix,, old... « |l LT
Corn, mix., new.. ¢ 5 3 5 3 |5 3 5 3 5 1lal 5 2
Pork, West. mess.. 88 bbl.[63 0 [63 0 |68 0 [63 0 |68 0 68 0
Bacon, long clear .......[33 0 (43 0 (43 0 |43 0 (48 O [43 1]
Beef, pr. mess, new,®tc./85 0 (St 0 (34 0 (35 0 [31 0 83 0
Lard. prime West. Roewt.'43 6 (43 6 43 0 (43 0O 42 9 U3 0
Cheese, Am. choice...... [66_ 0 166 € (66 0 (66 0 166 0 [65 0

Gonowercialand Hiscellivieows NAews

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show a
decrease in dry goods and an increase in general merchandise.
The total imports were $9,207,571, against $8,394,511 the pre-
ceding week and $7,513,279 two weeks previous. The exports
for the -week ended May 13 amounted to $4,806,350, against
$6,033,203 last week and $3,931,831 two weoks ‘previous. The
following are the imports at New York for the week -ending
(for dry goods) May 8 and for the week ending (for general
merchandise) May 9; also totals since the beginning of first
week in January:

FOREIGN IMPORTS AT NEW YORK.

~ For Week. 1881. 1882. 1883. 1884,
Dry goods ...... $1,402,217/  $2.031,198|  §1.706.637| $1,382.414
Gen'Tmer'dise..| ~ 6,000,170/ R013)885| 6,766,163 7915157
Total........ $7,102,387| $10,075,083| $8,472,305| $9,297.571
8ince Jan. 1.
Dry goods .. ... $41,553,825 $54,162,354] £50,315,201| $17,496,759
- Gew'Imerdise..| 115,237,917/ 131:190,553| 120,558.557| 118.630.000
Total 19 weaks.[$159,771,772,$188,652,907|$170,003,788| $166.126.525

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of
specie) from the port .of New York to foreign ports for the
week ending May 13, 1834, and from J anuary 1 to date:

EXPORTS FROM NEW YORK FOR THE WEEK.

1831. ’ 1852. , 1883. , 1884,
For ;he week... -18'3,011,0-11! $6,227,259)  £6.178,956! £4,806.350
Prov.reported.. 13-1,‘.335,327: 112,130,560/ 125,961,665] 102,116,478

Total 19 weeks.'$110,219,36% $118,357,910 $132,110,621'2107,252.823

The following table shows the exports and imports of specie
at the port of New York for the week ending May 10, and

traser stlouisfed.org/

%
since January 1, 1884, and for the corres onding . .
1883 and 1882: ’ P g periods in

EZXPORTS AND IMPORTS OF SPECIE AT NEW YORK.

Exports. Iy
Gold. ports.
Week. SinceJan.1.| Week. |[Since Jan.1,
Great Britain ........ $7,200/$26,439,208 oL R,

BN0O..es coasoancses|  iisa.. 4,352,821| 132,803 2,380,946
Germany ........ .... 27,079 1,638,920 - .. 652,801
West Indies ..........| ... ... 2,396,543 4,378 121,710

Mexico..ooooeo oo Lo . T N y
8outh America....... 17,500 467,431 2,650 84,769
Allother countries...| ... ... 700,854 ... 650
- —_ e
Tetal 1884....... $51,779/836,036.083| $139.831 $3,240,869
Total 1883....... 15,600 136,250 5,840| " 4,734,897
Total 1882....... 3,440,500, 16,382,258 3,212 83,020

Silver.

Great Britain $144,200 $4,611,594 . $1,068
PANCO. ceeeene cnnann. 12,300 s74.117p L LT
German, .... 38,732 79,765  ...... 37.052
West Indies .......... 10,202 31,645 760 216,641
Moxico.... cooeaa | © L. 167,478 56,398| 1,247,078
8outh America.......| ...... 41,595 620 66,641
All other countries. .. S - 83,068)  ...... 18,521
Total 1884....... 3205,434) $5,383,364| $57,778 $1,586,999
Total 1883....... 155,875|- 5,697,269 40,720 1,807,639
Total 1882....... 234,634 4,434,041 7,406] 1,029,147

" Of the above imports for the week in 1884, $3,778 were
American gold coin and $1,330 American silver coin, Of the
-exports during the same time $24,700 were American gold
coin.

—First mortgages on real estate should now be in demand,
and since-the enormous decline in stocks, investors-will feel
more than ever that they prefer to put their money where it
has good real estate as security. Attention is called to the
-advertisement of real estate mortgage bonds sold by the
Corbin Banking Company. This concern has a long experience
in placing these mortgage bonds, and after a series of years the
record of their business is most favorable.

—It was with feelings of deep regret that the business com-
munity heard of the suspension of Fisk & Hatch, and the be-
lief was entertained that the suspension would be only tem-
porary. The firm had earned a high reputation for dealing
honorably with their creditors after the terrible crisis of 1873,
and their business since that date has been mostly in Govern-
ment bonds, and quite conservative in its character. The
announcement of the firm says: “The long-continued decline
in the market prices of securities, even the very best, accom-
panied by a general weakening of confidence in financial mat-
ters, together with a heavy drainage of deposits, are the prin-
cipal causes of our unfortunate position. We can only request
those having claims against us to extend to us such consider-
ation and indulgence as we may need, and it may be in their
power to grant.” '

—Attention is called to the card of Messrs. Asiel & Co., in
to-day’s CHRONICLE. This firm transacts a banking and broker-
age business at 51 Exchange Place, and is composed of young
and energetic business men.

—The Homestake Gold Mining Company of Dakota hag
declared its sixty-ninth dividend of $25,000, for April, payable
in San Francisco, or at the transfer agency here (Lounsbery
& Haggin), 15 Broad Street, ;

—Attention is called to the card of Messrs. Kohn, Popper &
Co. in the CHRONICLE to-day. Those having Missouri, Minne-
sota or Nebraska bonds will do well to take notice.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this weelk by Messrs.
Adrian H. Muller & Son: '

. Shares. Shares. :
20 United States Trust Co..506 5 N. Y. Concert Co. (Lim'Q)
100 United States Nat. Bk.. 100 with admis'n tickst .for $62 30

50 MarineBank............. for 15| 25 Goldi’s Heater Mtg.Co.for $25

DIVIDENDS.
The following dividends have recently been announced

y ; Per Whaen Books Closed.
Name of Oompam/ * Oent. | Payaote.| (Days inclusive.)
. Rallroads.
Boston Concord & Montreal ... .. 3 {May 16 May 11 to
Delaware & Bound Brook (quar.).: 2 [May 1 P .
Towa Falls & Sioux City .....__... [ 1% June 2 May 11 to ——
North Pennsylvania (quar.)....... " 2 IMay 26| .....ccieeiiianiinnns

U. 8. Sub-Treasury.—The following table shows the receipts
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

Dalances.
Currency.

Dale.

Receipts. Payments.

Coin.

g f ® 2 $
1,196,875 54 29! 9,981,304 88

May 10.. 1,434,631 67/125,716,985
1200 1,455,495 76) 1,543,353 10/125,593.453 47 10,017,979 36
« 18- L202,621 970 1,157,153 69/125,67%.146 22| 9,973.154 89
“ 140 1,149,750 54 1.540,764 591126,128.833 G4 9,136,403 42
015,00 1,609,554 07| 2,285,482 26/128,152.914 97| 6,426,413 90
* 16..) *1,309,114 71 2,463,427 38/128,071,588 72| 5,132,357 48
Total....] 8,000,812 59| 10,429,812 69|, vemmeemoensood o venanes

B,

* Includes $345,000 gold certificates put into cash,
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the preceding page. :
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NEW YORK, FRIDAY, MAY 16, 1884-5 P. M.

The Money Market and Financial Situation.—Financial
circles have passed through an excited week, marked by many
disasters and full of disturbing features. The failure last weelk
of the Marine Bank and of Grant & Ward, together with the
developments to which this gave rise, created serious distrust,
which was deepened when it was announced Saturday after
noon that th2 Northwestern Car Company, in which Senator
Sabin of Minnesota was the controlling spirit, had been placed
in the hands of a receiver. Consequently an uneasy feeling
prevailed on our Stock Exchange “at the opening of business
on Monday, and the fear was freely expressed that
other institutions _and firms would be found 4o be in
an equally precarious condition. Prices reflected this fear
in a pretty general decline through the day. The uneasiness
increased rather than diminished during Tuesday, and when
it appeared on Wednesday morning that a defalcation of three
millions had been detected in the Second National Bank, conlfi-
dence entirely disappeared. It wasapparent then—even before
the opening of the Exchange—that only very little more was
needed to precipitate a panic and a wholesale destruction of
values. The final shock came in the failure of several broker-
age and banking firms, and in the suspension of the Metropol-
itan National Bank. Then the wildest kind of a panic raged,
and securities were thrown overboard regardless of price.

To add further to the discomfiture of dealers, money became
exceedingly stringent, and at one time commanded as much as
-4 per cent for 24 hours use, This caused a further sacrifice of
stocks since few could afford to pay the high rate asked. The ex-
orbitant charge was of course the direct result of the distrust
prevailing, -since there was no actual scarcity. There was
no improvement till it was understood in the afternoon that
the banks had taken action similar to that of 187 3, and that no
further bank suspensions were therefore likely. At the close of
business on that day the disasters included Metropolitan Bank,
Atlantic State Bank (Brooklyn), Hotchkiss, Burnham & Co.,
Hatch & Foote, Nelson Robinson & Co., O. M. Bogart & Co.,
Donnell, Lawson & Simpson, Goffe & Randle, J. C. Williams,

The improvement noted at the close on Wednesday made
further headway on Thursday, when it appeared that the
Metropolitan Bank, through the aid of the Clearing
House, would be ‘enabled to resume at once, and
that the Second National Bank was experiencing no
difficulty whatever in meeting all payments, the deficit having
been made good in full by the father of the president of the
bank. The failure in the morning of A. W. Dimock & Co. had
comparatively little effect upon the market (though it caused a
fall of 64 per cent in Bankers’ & Merchants' Tel. stock), but the
unexpected suspension of Messrs. Fisk & Ifatch late in the
afternoon was a complete set-back, and again threw things into
confusion. Friday morning.the closing of the Newark Savings
Institution was another unfavorable feature, but it was soon
seen that this was connected with the suspension of Fisk &
Hatch, and a more hopeful view of the situation prevailed.

and late in the day a pretty substantial recovery took place,
which was furthered by the relaxation in the rates for money.

We have thus briefly reviewed each day’s events, because of
their great importance and because of the bearing they have
had upon the general commercial and financial situation. To
state briefly the cause of the disturbances in the market, it
may be said that they were strictly due to a complete loss of
confidence, not so much in the market prices of securities as
in the stability and soundness of various institutions and firms.
The difficulty of obtaining ready cash, as a result of the dis.
quietude prevailing, also contributed to intensify the trou-
bles that had developed. It is to this latter fact—namely the
desire to realize and obtain cash—that the large decline on
Thursday and Friday of nearly 7 per cent on United States
Government bonds is to be atfributed. There was no loss of
confidence in the value of these, nor was there in good rail-
road bonds and stocks.

One result of the phenomenal and temporary rise in the rates
for money was to bring a vast amount of foreign capital
promptly into this market. Some of it was sent here to buy
stocks at their depressed prices, and more to loan on stocks or
any other good securities at the high rates of interest. The
effect of this was to completely turn the foreign exchanges
which had been running so heavily against us for the last three
months. TLarge amounts of loan bills and bankers’ demand
bills on London came on to the market, and on Thursday rates
for sterling dropped 1 cent on the £ and on Friday 2 cents
Iore. The supplies of available funds furnished by this means,
together with the relief afforded by the banks in the Clearing
House Association adopting the same plan of issuing Clearing
House certificates for use in the settlement of their clearings
3s in 1873, already alluded to, had the effect to overcome the
pinch for money, and the result was that at the close of busi-
Dess on Friday money on call had dropped to 5 and 6. per cent
per annum, '

In the temporary squeeze for money, resulting from the
above causes, there was of course less business done in other
classes of loans than those on stocks, but the evidence that
there was no loss of confidence in values of other kinds of

per day for use in connection with stock speculations, the rates
for mercantile discounts remained nominally unchanged at
413 and 5 per cent per annum on first-class endorsed paper for
% and 4 months, and 514 and 6 for single-name paper.

The Bank of England weekly statement on Thursday showed
a loss of £372,000 in specie. The proportion of the Bank's re-
serve to liabilities, however, was unchanged at 48 -per cent,
against 3234 per cent at the same time last year, and the Bank
rate of discount remains at 215 per cent. The Bank of France
weekly statement showed a gain of 6,334,000 francs in gold
and 257,000 francs in silver. ; :

The following tabie shows the changes from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1883. 1882,
May 12. May 13.

Loansand dis. $333,424,109, Dec $3.566,400’$315,45] ,000 $315,788,800

. 5 |
D frer'nees fr'm
Irevious chl.‘.}

1881,
May 10.

Speeie ... ... 58,841,700 Ime. 2,814,600! 60,022,00(| 61,761,7¢0
Circulation...| 14,169,200 Dec. 227,390 16.23s,4( 18,797,200

Net dm‘losits..} 321,822,200 Dec. 3,393,49¢! 303,597,100 300,401,0C0
Legal tenders.; '28,06'9,3‘.‘»0‘Dec. 43,500} 20,8%1,100; 21,511,5(0

Legal reserve, $32,455,550' Dee. $848,350! $75,899,275 $75,100,250

Reserve held.] 86,911,600 Ine. 2,801,100/ 80,903,100/ 83,273,200
Surplus....... $1,4.")5,4501110..?3,049.450} $5,003,825| $8,172,950

Exchange.—As explained above, the market for sterling was
depressed on Thursday and Friday by the stringency of money,
and the posted rates, which a week ago were 4 88 and 4 89, were
4 85 and 4 87 on Friday afternoon. The rates for actual busi-
ness were too much demoralized to quote with certainty, but
were in general about 1 cent on the £ below the posted rates
for 60 days and demand bills respectively, Commercial bills
were not offered and not quotable,

United States Bonds.—Government bonds, for the reasons
stated above, have suffered an exceptional decline during the
last few days, and bid quotations (where there have been no
actual sales) are many points lower than a week ago.

The closing prices at the N. Y. Board have been as follows:

Interest| May | May | May | May Jlllay May
12. < d.

Periods.| 10. 13. 14. 16.
4198,1891........reg.|Q.-Mar.| 112 11173*111'7,;}*11153 110! 110
418,1891.... .. coup.|Q.-Mar.{*113 113 | 1123 112 112% 110

48,1907..........reg.|Q.~Jan. (*123 |*123 1225g *12253*12215 *116
48,1907...... .. eoup.|Q.-Jan.| 1227 122y 1223 *12255 t120
38, option U. 8....reg. (}.—Feb. *lOOIQI*lOULz *10012*1003¢ *1001g| ......
63, our’ey, ’95....reg. | J. J.*129 *129 - *129 [*129 [*129 " [*120
63, our’ey, ’96....reg.(J J.[*131 (*131 [*131 |*131 [*131 [*120
63, cur’ey, ’97....reg.|J J.[*133 (*133 [|*133 (*133 [*133 [*120
63, cur’ey, ’98....reg.|J. J.[*186 [*136 |*136 |{*136 [*135 [*120
63,cur’oey. ’99.. .reg.lJ. & J.[*138 [*138 [*138 [*133 |*137 *120

* This is the price bid at the morning board; no sale was made.

T Bought in under the rule.

State and Railroad Bonds.—The general market for rail-
road bonds in the last seven days has been quiet compared to
the stock market. There was considerable activity from Sat-
urday the 10th to Tuesday the 13th, but after that the business
diminished and there wasonly special activity in the particular
issues affected Dy the various failures. The Chesapeake &
Ohio issues were depressed by the suspension of Fisk & Hatch;
the East Tennessee 5s and Ohio Central firsts by that of the
Metropolitan Bank and of Mr. Seney, its President. The Erie
2ds by that of the Marine Bank and Grant & Ward. Aside
from these there was also a large depression in the Wabash and
Texas & Pacitic securities in connection with the belief that
the Wabash must go into the hands of a receiver. The
stringency of money caused large declines in others. The
most important fluctuations for the week are shown below:
Chesapeake & Ohio cur. 6sat 50, 33, 3615; do. firsts, series B, at
95@90; East Tennessee 5s at 315, 56, 59; Erie second consols
at 63, 70, 59%{, 65; Kansas & Texas general mortgage 6s at
77,70, 70755 Louisville & Nashville general mortgage 6s at
942{, 91, 92; Northern Pacific firsts at 10514, 102, 10214; New
York Chicago & St. Louis firsts at 10514, 100, 101 L7, Chicago
& Northwestern debenture 5s at 943, 90; Oregon Short Line
6s at 8777, 83; Omaha consols at 1123{, 109; Texas & Pacific
land grant incomes at 45, 88, 40; do. Rio Grande Division firsts
at 6417, 50, 5415; Wabash general mortgage 6s at 46, 38, 43;
Oregon Improvement firsts at 6815, 60; New York West Shore
& Buffalo firsts at 53, 537;@47, 5015; Ohio Southern firsts at
8474, T2L4, 5. o

Railroad and Miscellaneous Stocks.—The questions which
under other circumstances would govern the movement of
prices of stocks have this week been left entirely out of sight
by the prevailing panic, in which there was a rush to turn all
railroad stocks into money. Before the panic began the pre-
dominant influences were bearish, and specifically the several
questions as to whether the Erie would pay the interest on its
bonds, whether the Wabash general mortgage bondholders
would accept first preferred stock for their bonds, whether
the Union and Central Pacific would pay their next dividends,
and whether the Trunk-Line roads could come to any satisfac-
tory arrangement to continue the pool. All of these doubts
hung over the. market a combination of depressing influences
which prepared the way for the panic (though not the cause of
it), which began, as stated above, when it became known that
the President of the Second National Bank had been specu-
lating in stocks and had lost somewhere between $2,000,000 and
$4,000,000, There was, however, a change in the aspect of the
market on Friday afternoon under which part of the great
decline in prices recorded on Wednesday and Thursday was

collateral nor in mercantile credit at large was shown by the
fact that while money was loaning at 3 and even 4 per cent

recovered. Erie and Reading are the only stocks that have
been notably firm,
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NEW_YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 16, AND SINCE JAN. 1, 1884,

: HIGHEST AND LOWEST PRICES. Sales of | Range Since Jan. 1, 1884 For Full
STOCKR - the Week = ! * {|Year 1688
' " . Saturday, | Monday, 'I‘uesdag, Wednesday, Thursday, | Friday, |(sShares). ) ?
. May 10. May 12. | May 13.. | May 14. May 15. May 16. Lowest. Highest. ||Low.|Hign
RAILROADS. 5
Albany & Susquehanna.......f ceceee ceeeer | 1300 130 | eeeee cinic] iinea nans 128 128 75128 May 16/1135 Jan. 30/127 135 -
Atchison Topeka & Santa Fe..| ...... ool coveae omeinf coanen oo sl sttt St Rt T E N IRTTICCIRELLTES NPT 16 Apr. 29| 803 Jan, 7|| 783 848
Boston & N. Y. Air-Line, pref. 821 821y 821 821 ....ceciceeif cecene iennn 117 | 801 Mar. 27! 833, Mar. 13|| 78 84y
Burlington Ced. R&plds& NO| coecee ] e vea o] oo - | eemzen cens R R P 2l ontines 60 May 1/ 80 Jan. 10| 75 | 86 "
Qanadian Pacitic. ... .ccceeeeeee 40 47y 43 45 43% 47%' 28,100 | 40 May 13/ 5814 Jan. 18|| 487! 653
Canada Southern. ........ 393 4ll 35  33L di‘) 38k }1.018 356 May 14| 577 Feb. 11|| 473 713
QOentral of New Jersey.... 77- T34, 73 753 71 T4l 227101 71 May 18] 90 “Jan. 11} 63| 90
Qentral Pacific........ coveeen-- 393 41wl 34 391y 37% 43 60,917 | 3+ May 14| 6735 Jan. 10|| 61 | 88
Chesapeake & Ohio.............] ---- *g 11 ' ------------ '55---“1 ....... 10 Apr.23{ 15 Jan. 2|| 13 233
Do ist pref. .. 19t 191 00T 14l 154 1,070 | 14 May 16| 28 Feb. 11|| 23 | 351
Do ad pref..... : 1 6 |*...... 16 | 137137 . : css snasac] 200 | 13~ May 14 17 Jan. 7|| 143 27
Chicago & Alton ........ ....... 136 136 [x134 134 | 1323133 | 130 132 | 132 132 132 132l 1,833 1130 M ¥ 14114014 Feb. 5|[128 [1873
Chicago Barlington & Quincy.| 12021213 11712121 116 118 112 116 11.4‘2 116 1{414 “812. 36,372 1112 May 14{1273; eb. 16 1153,11293%
Chioago Milwaukee & St. Paul| 78% Bl% 7o% 79%| 7334 77 | 65 723 634 713%| 664 Tud% 396982 | 65 Xayl14| 9414 an. 3|| 91%|108%
Do pref.| 112 112 [ 110 110 | 109 109 | 100 105 | 104% 106 | 105 106 2,755 100 May 14/119 s eb. 18|{115 |1221
Chicago & Northwestern ... 1079 1091 1035 103%! 1061 109%[ 100 1063 102 ~105% 994 103% 182455 | 991 May 16/124  Teb. 12|[115%|1401
Do pref.| 135 138 133 135! 13234 133.-_’4 125 130 1‘.2{3 130% 125 130 7,282 (125 ~ May 14/14915 Feb, 12/{134 (157
Chioago Rock Island & Pacitic| 117118 | 115% 11772 115 116% 10921157 | 1133 116 1}.453 1152%) 11,256 {169% May 14(1263; Feb, 11]/116% 1273y
Ohicago St. Louis & Pittsbut‘f 9 9 | cevenn conea- 8 21 R, Cpeeeees| 0% 8 310 8 May 13| 13%Jn. 5| 104 22
Do pref.( 25 251 ..........|..... ¢ oonise]| coosae coaaaa| 20 2117200 ... 50U | 20 May 15} 35  Jan. 11|| 33 *| 579
Ohicago St. Paul Minn. & Om.| 298% 301 29 30% 29 30 26 28 207 27 243y 2014 8,215 | 249 May 16| 341, Jan. 8!| 30 | 55
Do rof.] 918 923 903 913 904 91l 81 90 { 86 90 | 803 89 | 14,425 | 81~ May 14| 9684 Fob, 11{| 91 [118%
QOleveland Col. Cinn. & Ing.._. 41 4 407 417%| 40 407 34 39 80 37 35 36 7,780 | 34 "May 11| 6912 Mar.14{| 34 | 84
&elvel%ml %ﬁitt‘gb&"‘% 8%l wssos munmesl) wanmanencina] NASKES sokune) suSHA FRSSSA] mossen smasas R e IS 13% %‘03- ﬁ 14% é\pt. 1]’ 12%19 142
ambus Chic. nd.Cent..| ........... -- caf mmesee aeaa-n cesad ceeese soecon] cseeces ooo = - “ob. y an.,
Delaware Lackawanna&West.| 111191143, 11277114 | 112151141 108 1121 110 113 | 10615112 | 413,876 |1062 May 16/1331% Mar, 1||111% 15
Denver & Rio Grande.......... 11 1135 11lg 11l 10% 11k 9 11l 1U3% 1l 10 12 21,710 1 9% May 14; 255 Jan. 3| 21| 51
- East Tennessee Va, & Ga.... . by by 51y 553' dla blg 32 5 :j-&; 4y 4 41g 9,395 312 May 14; 8 Feb. 15 4 11%
Do pref.|* ..... 94 10 9% 97| ..oeeo ool (% T i 8 3,050 7 May 16| 1413 Feb. 15| 111 23
Evansville & Terre Haute ....| *37 -..... SR f 1 T R IR R R o ™ e et eerees 37 May 2| 51 " Jan., 7|| 45 75
Green Bay Winona & St. Paulj ...... ...... *4l3 ...... B T 5 %] . 2 2001 4 May 8| 89 Fob. 8/ & | 10%
gsrlem..&..'f ...... Forus ol meaows wenoec] S5ERE Spx (FRSSR BR | e wisamea] wewews: sy 97 13273 100 12(2) Mar. {% 2011) Mar. 18 lgg 200
ouston exasCentral .....! ... ... ..} .cocic ool |Telonnn sesees secennf sessie cesos 90 | ... Apr. 17 51 Jan. 4
T S 1287 125k 1835124 | 1237 1243 120 1227 1210122 1187121 8,360 118 Mas 16240 ¥ob. 13124 i
. Do leased 1ine4 p.C.| coccce concne| ceccen cues % 7 R I R o] cmeare ees o- adan, 111 86 Mar. ol 77 84
Indiana Bloomingt'n & West'n| 1414 14&} 14 14341 13%y%4 14 117 12 11y 134 11y 12 4,685 | 1134 May 15| 20 Jan. 5|| 17 35;:
Lake Erie & Western.......... 12 123 10 10 10 10 913 94 Y 9 0 1u 1,550 | 9 May 13| 193 Jan. 7|| 13%| 33%
LaKe ShOT® . - ooveenne coneeennn 931 917 923 94l 921 937 83iy 9231 8Y  92i) Sl 8yl 158,715 81  May 161043 Mar. 4|| 923%|1147%
Long Island.............oooot 70 71 7014 7014 6342 70 65 67 65 63 621y 66 3,0 6212 NMay 16| 7814 Mar, 15| 53 | 869
Louisville & Nashville ........ 45 46 | 4dle 4% 40 445 523 30 | 31 . 384| 3V 3272 126,812 | 301 May 16| 513 Mar, 4| 40%| 58%
Louisville New Albany & Chic.] 18 18 | *15% 15% ........_. | eeeee eeelf 1402 143y 13:. 15 300 | 141 May 15, 35  Jan. 4| 30 | 68
- Manhattan Klevated.....c.....| «--ccv couenn 49 9 | 48 48 46 46 47 47 | 48k 43l 800 | 40 “Jan. 22| 59 TFeb. 25| 38 | 53%
Do ' Tstpref..| 80 90 | ..... 2 it e B8 BB %L 92 83 Yv } 200 | 82 Jan. 21| 93, Apr. 7(| 80 | 980
Do common.| 51 Bl | ..ceeaa.if B 0 Bl | aeeiii ciiiilf eieeaalian] vae eb hanser 200 | 42  Jan. 23| 3915 Mar.17|| 38 | 53
Manhattan Beach C0. ...l <occee coonnn 18 18 | soooem smrine] vniniibosseael 1T (1T} 12%a 12 600 | 1213 May 16, 24 ~ Mar. 18|| 124} 30%
Memphis & Charleston ........ 34 384 333 34 34 34 30 30 | ......... s--f 2829 3,400 i 26 May 16| 40 Jan. 11|| 32 | 65
Metropolitan Elevated ........ <105 ...... 101 1013 100 100 99 9y 99 99 8 93 1,490 Jan. 8105 Apr.15|| 76 | 95%
Michigan Central ... ........ 767 781 76% 77 | 76 76wl 64 70 | T0 71y 65 70 4,570 | 54 May 14| 911 Mar. 4|| 77 [100%
Milwaukee L. Sh. & Western.| ............| --- e T Y LR EETITTUITTETE, IR 10 Feb. 11| 16 Jan: 7|/ 10 |18
Do pref.| 3t 30 351p 35% 30 3519l c.ooeo ool cocieeoos S IRty Sy 900 | 331gJan. 24| 41 Apr.10|| 35 | 48%
Minneapolis & St. Louls....... 118, 1134 1l 11%) weeen oeenn. 120 712 | 11 12 | 1" 1ldl 1,360 | 11 May 15 184 Jan. 7y 16%/ 30%
Bo pref.| . ... ..... 22 281 ... ... 18 18 203 21 | 20 20 2,300 | 18 May 14! 361 Feb, 11{| 33 | 654
Missouri Kansas & Tex1s..... 151 158 147 153 125 15 11y 1313 123 143 129 15190 41,955 | 111 May 14| 231 Jan, 5|| 19%| 84%
Missouri Pacific...ceeon.ocen... 731 80 791 8lyl 73 803! 6:1 T8 | 6T¥ 73 65 TU%| 145,820 65~ May 16| 95  Feb. 11{| 86 (1087
Mobile & Ohi0. - ceeeeeencennnen. cememmeeeen] 10 10 )l Oy 9% .ceeoniie- ;8 1l 300 | 81y Jan. 25| 133, Mar.24/| 10 | 19%
MoITis & E886X .ooeniaief el oo 125 125 | oo eoon g ez e sesee| 120 125 120 (1215 1an, 221127~ Jan, 29{/120 {129
Nashville Chattanoogn & St.L.| 48 48 | ........... 46 46 42 S 40 42 -5JL5 413 2,800 | 397gMay 16| 58 Mar.14(| 50% 64
New York Central & Hudson.| 1116 1121/ 11114 1123%]| 1092 1114} 10614 109%' 109 1104 10722110% 5.950 1062 May 141122 Mar. 13{{111|129%
New York Chic. & St. Louis ..| 7 T3 T T4l *1 Tl 5l T 6 by 6 G 1. 2917 512 May 14| 1013 Feb. 15| 7| 16%
Do ’ pref.| 134 139 13 13 133 13% "9 12 | *10 ... 12 12 2,725 | 9 May 14| 203, Feb. 14|| 133 85
New York Elevated ...........| ---- R mecton mmmen] 1o STHSE wieeE siiaes eszisn *105 130 {'105 130 .- 1125 Apr.28;125  Apr. 28| 90 (105
New York Lack. & Western..| 893 893 90 90 | ......... .| 87 87w sy ®Y | 83 x3 725 | 85 . Jan. 18| 0415 Apr. 12| 833 89%
New York Lake Erie & West'n! 135 15 1375 1465 13% 143! 134 14 144 15%| 14%a 10%) 123475 1315 May 9| 283 jan. 5|| 267%| 40%
Do Il’l'ﬁf- 34y 37 36 36 Sty 85 | ... ... e AP TP TIPP PP 32 531 1,923 |32 May 18| 71  Mar. 3|| 72 | 83
New York & New England....| ccceen oo 13 13 13 13 1219 12% ...... ...l Y 9 300 9 May 16| 17% Apr. 4| 17%| 52%
New York New Haven& Hart.] ...... ...... 18+ 184 | 184 184 | oo..ociinoio] conien cane ] smnaoe ceeans 621176  Jan, 15(184 ay 1/{169 |188°
New York Ontario & Western.| 97 10 93 93! 93 9l Ti 8 9 9% 94 97 3250| TlaMay 14| 164 jan. 7|| 15%| 29%
New York Susq. & Western.. . 41, 4y 4 4 | el 4 4 | .olll 2 S 4 230 | 37gJan. 24| 6 ~_Feb. 23|] 47 8%
RS Weat Pref.| oome coenil] i ] e ] e 1213 121 *3 12 50 | 12 May 13| 1834 Feb. 16,14 ggu
Norfo estern. ... ........ B T ol ER T il B het i B IR Tl BT LTI PTEESY B it S h s (PP Oy SJan, 28] 11 Feb. 25
Do ref........ 36 36 351 351 35 5| 30 30% 31 3l 291 31 1,850 | 291 May 16] 42 Teb. 15]| 32 | 49%
Northern Pacific............... 23 231! 223 234 2lla 2270 19l 21 21 21yl 21 22120 12,975 | 1833 Jaw. 26| 27 Jan. 7| 23 58%
Do - pref........... 51 527 51  bB3%} 50 byl 43 4 46 49 | 41 49 69.101 | 404 Jau. 23| 5755 Jan. 7| 49%| 90%
Ohio Central... .. .cccccocuanaen- : 2% 2 2% 2l udg 2 240 17 2 ol 8 2,766 | 17 May 15| 3igJan. 7|| 2 | 144
Ohio & Mississtppi............. 21 21 T3 20%] -cceen s 145 171" 134 19l -QI 2250 3,500 | 14% May 14] 257 Mar,17|| 21 | 36%
81110 :‘oug,hernm. ................ R P RN Fsnmses | sommme s | moceas swomer 7 7 Ula. Gk | 200 16‘2 May 1&1) 9 Mar. 19 llg %3\
regon Short Line ... ... ... eirme emainn| eemete mioccee] ceeeda cieoil denein caccen] ccceen ceene. AT SN 5 Jan. 24 NMar. 22 ¢ 2.
Oregon & Trans-Continental..| 16% 173! 167 174 "15  1¢%! 1012 13 113 141 103 134 82.8%7 | 10%2 May 14| 345;1an. 7|| 29%| 89
Peoria Decatur & Evansviile..| 13% 13k 134 1311 13% 13%[ U 1l il 12 l GO Ll 22001 9 May 14| 17 Feb. 4)| 12 | 28
Philadelphia & Reading ... .. 33l B6L 34 307l B3Y Bolyt SL¥ 341 82w 804 Bl 33 164,760 | 311 May 16| 605 Feb, 22| 46%] 61%
Pittsburg Ft. Wayne & Chic..! 130 130%" . ... oo o] coveen cannns 123 12940 127 127 | 131 1ol 760 [127  May 13135 Apr. 14{|1294]138
Rich. v Allegh., st’lc trusteuf’s. ... . | ... .. eoe -- 3 AP 280 5 “yan. 11)] 4 | 18%
Richmond & Danville..._......| 503% 503 50 50 300 45 May 14| 61 Feb. 14|| 47 { 72
Richmond & West P't Term’l.| -co... oL 24 0 24k 1,650 1 16 May 18! 22 Feb, 15]| 21 | 39
Rochester & Pittsburg.. .. ... 6 7 bl 07 12,677 b May 14| 101 Feb. 4| 14 | 23
Rome Watertown & Ogdensb.| ...... ...... CETEEE e 230 193 Jan. 7| 21 Mar.21)| 16 | 84
8t. Louis Altsn & Terre Haute, -. o] FEsee mueens] sweine sesnss | Heeew smeEen] ceeses seneegll eetRE ceemenlll  ewses 331y May 6| 50 Mar.17|] 35 | 85
Do PYOT cocis wnsin] womses cnsems | sososs vesess]| sovaen sadoas] woitoe dmeena] sosimaiti.einal  Tosvene 188 S Jau. 3| 9¢ Fen. 5| 80 [103
8t. Louis & San Franeisco ....| 25 23 | .......... 116 1 20 Jan. 16| 27  Mar. 18|| 20%| 86%
Do pref 42 42 42 42 700 | 37 Jan. 26/ 50 Mar. 18} 40 .| 59%
Do 1st pref.| 88 86 8l 86 2,014 | 70 ~ May 15| 462 Apr. 10(| 87 [100
Bt. Paul &Duluth. ... . .0 ool i) e et eeeiin ciiii ] meiiie el emmmee eemnen ] mmmee e | 25 Mar. 11| 32u Jan, 9ff 33 | 40%
Do ref. ... .. IR T T r et e e I IR T R T e T I, 86  Apr. 12| 99  Jan. 26/ 90 | 97%
8t. Paul Minneap. & Manitoba.| 91 91 85 91 831 87 83 ) c6ly 87 79l 851y 13,975 | 79 May 16) 99 Jan. 7|| 94 [169%
Texas & Pacitic........ ... .. 143 15k’ 14 15kt 12 4l Gly 1215 11 12 11 13 47,855 91, May 14 2234 Feb. 11{| 173 43
Unio  Pacitie. ...~ .0 21000 | 50w 55k 49 B2 | 457 50 | B9 dnl 42l 45 | dll 45 | 426,360 | 39 ~ Muy 14| 313 Feb. 16|| 70| 104%
Wabash St. Louis & Pacitic. .. Ty T8l Bl Bl b© 7 blg G | Uls T G%  Tihl 10035 | 5lg May 13| 193; Jan. 7|| 15 | 36%
M[D((:Fl LANEOU pref.l 14l 14350 125 143g] 127 137 124 1u3y 13 133 14 1% 11,800 123 May 14] 32  Jan. 5|l 29% 574
SCELLAN ~. ) ' | l
American Tel. & Cable Co_....| -coeen oonen 541a 55 541y B4l 53 53 l 50 501 49 50 1,090 | 49 May 16! g155Jan. 8| 57 | 69%
Bankers' & Merchants’ Tol....| 119131191} 119 11935 11033 119%! 119 119!41 45 b3 45 50 8,500 | 45 AMay 15/1278; Apr. 14][{118% 140%g
Colo:ado Coal & Iron.......... R R ST 11 O - | sosmesmmeiis|° 23 12 -200 | 10k Jan, 21| 171 Mar. 17| 14 | 39%
- Delaware & Hudson Canal....| 102% 101 | 1027 103%! 103 104 994 1023 101 103 § 10 102 5,440 | 991 May 14{114 ~ Feb. 11}{102% 1122
Muiua! Union Telegraph . ... . - 10 10%! 11le 11Me) 11 1133 covaon wemens 10 11 1,300 | 10 ~.May 16} 173 Jan. 10/| 15 | 28
New York & Toxas Land Co.. . ceeees 112215 Jan. 7170 - Feb. 9|| 55 |12
Oregon [mprovementCo....... s e e 18 May %| G3igJan. 7|| 56 | 9l
Oregon Riilway & Nav.Co.... Tl% Tl 1,587 | 70 Apr. 23(112  Jan. 28| 90 [150
Pacitic Mail...-..__..__..__ 3L 37 36,050 | 31 May 16| 5634 Mar.17|| 28 | 44%
Pullmau Palace Chr Co. 97 105 12,012 97 May 16117  Jan. 7||11214]134
Quicksilver Dning. ... o] coeoee veen| commen cmmen | eemee e e e edeeee cen ] e Ll "4l Jan. 21| 6y Feb. 11)] 5 93y
Do Pref. . oooll errmn cmmmen] oziss Gessss) wesses 2iois 24 24 200 21~ May 16{ 3213 Feb. 5|| 30 | 46l
Westcmgglili).l;gi(;slygmph..... 594 Ol 5134 Bk} 290,709 | 49 May 13| 781g Feb. 16| T1% 88%
3 is=,
VLX) T A o — 34 137 | ... veceeceeeee! 133 135 | L..... ...l 60 {123 Jan. 31[137 -Apr. 24{|126%]135
American. .......o.............. 97 97 a6 973 vz ug 2 03 59 93 1,300 | 84  May 161102  Mar.zo|| 83 | 94N
United States. ... _..__._.. 55 53 | *0 ... 55 05 | *33 b3 | a3 b8 175 | 55 May 12| 611 Feb. 7| 55%| 65%
Wells, Fargo & Co ..._..._.._. 100 110 |*100 110 | eeeeen onnes) =05 105 | 102 102 70 [102 May 16{115  Feb. 13{{113 |128
INACTIVE STOCKS. : ’
Cedar Falla: & MImesota. . Jo..| cccees sosses] sosces samsss| soccos suscsn] vosesr seansal| soenes sovves I T, - 8h'May 2| 12 Jan. 18| 10 [ 17%
Qentral Towa, 18 pref. oo if | cicee cemeee] cocece cocece| cemeee cmaaan Eomaimrms prmmmes | BESE b P 2414 Apr. 12| 2415 Apr. 12|f¢ ... [.oazee
Chicago & Alton, pref ...  1.| L0200 11100 148771487 | LTI LTET 14671467 | ceeeee ittt 144 144 300 {144 May 160152  Feb. 16{/140 [160
Columbia & Greenville,pref..,| ...... ...... S immen mmmmn | S semsenl: EeEEE SEEwEE 33 ‘Feb. 11|33 Teb. 11} 31 68%
Danbury & Norwalk ..o} oo 0o ool 50 DO | cseres vewnns| dosssn ssesen] stmwsn 55 ves 230 | 50 Jan. 21| 50 Jan. 21|| 50 70%
Dubque & SIORX CIEY, <oneene| ~sios wmsne. | ssasscmmssnes 68 68 | oo o] e e 70 70 260 | 63 May 13] 82 Mar. 0{| 77 | 93
Joliet & Chicago................ DR IR I S LD IOt B 137- "Apr. 12{145 Mar. 4[[138 [138
Ohio & Mississipp, pref. .. ... JOVSRUN RN RS oo eeeee| 43 A5 | e el 200 | 45 .May 15| 90 Jan. 9| 96 (112}
Rensselaer & Saratogi. .. ... | coeeee oo 145 145 | eeceee cennn. cecmme vecee | cccnie cecn | cecenn onte 200 [142 ‘Feob. 1;146% Apr. 18,[13912{145%
TOXIWE NEW LB, comiesor] «ocome wanse] wommme Socbos] cmavan emmam || messsis sonans | sinsidsninns| bvaans szasna) nsmsbe 921y May 3| 03 Feb 1| ...} oee
‘United Companies of N. J. ... | .cooee vnnnn. RS it sekess | Peewes sesens | weswis sesbes)t  swwens 19213 ran; 81931 Mar. 21{187%2 197
wWarren................. S vis i) s mRemn| R e NODSSONNE SRS IDSERNIINRRINN P 121 May 1 1223 Mar.20|[118 |118
Maryland Coal........ ... 000 L CLLTID T ST i i e ey 12 Jaw, 14] 15  keb. -1l 10 | 17
‘New Central Coal.____.oo o L oo e veeeee] eeeeen e SO IR SRR AN A 71y Apr. 14 103 Jan. 21| 9 | 14
Pennsylvania Co .- 1 T T T T T e e rewee ] ewwede smenee] +. semaee 264 - Feb. 19,264 Feb. 19][260 |280%
pring Mountain Coal ....oT10| (11D TTIITI DIIIITNIIID | CITII IO LD LT e S Rt B, B 293 jan, 2, 61 Apr. 30, 29%| 30%

ser.stlouisfed.org/

* These are the prices bid and a :kel; no sa'c was made at the Board.

t Lower price is ex-dividenad.
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STATE BONDS.*

QUOTATIONS OF STATE AND RAILROAI) BONDb MAY 16, 1884

g e e e

SECURITIES.

SECURITIES.

a—Class: A, 1906.
”'mn,na 1906

88
3. gold. 1R90 .

Asyl’'mor Univ., due
Funding, 1894-95

Hannibal & St. J 0.
'INew York— 681, reg., 5887

68, loan, 1802
68, loan, 18903..
N. Carolina—8s, 0ld, J. &y
Funding act, 1866-1868

. Ex-matured coupon....| 65 |...... | New bonds, J
Mlssonri—-ﬁs. 1886. ...

) Bid. { Ask. i SECURITIES.

L wisiana—"= cons., 1914} 72 |...... "N Lmolina—(ontmued—
&J.,'92-8
...] 106 {10634 Special tax, all classes. .
68, diie 1889 or 1890....) 111 |...... 1 Do Wil.C.&Ru.R.
'92] 112 |...... i Do W'n. & Tar R.

...... 118 |......|| Consol. 48,1910

'86. Ohio—ts, 1856...

South Car olina—
65, Act Mar. 23, 1869 U
non-fundable,

| Brown consol’'n 68,1393 106
.1 Tennesses—6s, 01«1 wu 8| ......

1888. %!

P

. . ( .
SECURITIES. i Bid. SECURITIES.

Railroad Bonds.
(Stock Exchange Prices.)

Als.Centrax——lst Gs, 1918 *

& S.Fe—dlos, 1‘)20

qcen* —18t,68,1922
\‘wh' g fund, 6s, 1911..

Pac —-lst 08, 1910, *
ﬁtﬁo—lst bs Plk Br. *112

Bost. Hartf. & E.—1st, 78
@Guaranteed..............

Bur. C. Rap. & No.—1st, os 1027

&St L.—1st,78,gu.
Ia. City.& West. —~lst 78

C.Rap.1.F.& N.—1st, 68 *

18 53, 1921...........
Buf.N.Y. & Phil.—1st, bs
Geneml US, 1‘L.4 .......

tral Iowa—1st, 78, 99
o?ua Div.—18t, 68, 1912
1l Div.—1st, bs. 1912 .
Char. Col. &Aug —1st, 78!

Ches.& O.—Pur.mone ‘£d. *111
ugold series A, 1908 .' .

68, gold, series B, 1‘)08 I
68, currency, 1918....

Mo 9 68, 1211 .
Chu.r(t)“;% W.—M. 5-6

s
Chi &Alton—lst, 78.*1181g
8in fund, 6s, 1903.. 5*110

La. & Mo. mv —1st, 78.!
2d, 78,1900 ... ... |

Bt L. Jack. & Chic.— st ~1151«z¢

lst, gnar (564), 78, ’94
( 60), 7s, 1898 ...

ar. (188), 7s, )3;

llu .Br’ ge—lqt s.f.68'

C.B.& Q.—Consol.78, 1903 *12514
bs, sinking fund, 1901 . ‘*105

bs, debentures, 1913,

.Ia. Div.—S. 1d., bs, 1‘)19*‘. ;

Sinking tund, 4s, 1919
Denver viv.—48, 1922 |
Plain4s, 1921 ........... !

O.R.I.& P.—bs, cp., 1917. *127

B8, Teg., 1917 . ... .......

Keok. & Des M. —1st, 53 1(;()
Central of N.J.—1st, 1390 113%

1stconsol. assented 1899

Conv.,assented, 78 1‘)02Iilr

A(Unstment 78, 1903
Conv. debent. 8, 1908. .

Leh.&W.B.—Con.g’d,as. *101 g 10&;;

Am.D’k& Imp.—58,19211
Chic, Mil. & bt Paul—

188,88, Po D covonoisuose *130
73 10 P D., IH‘)S L% 120
7B,$§ R. l) ‘J(U A

)iv., 73, 18931 -

lat, I. & M., 48,18‘07 *116

lﬂt\I & D., IH 18‘)()....,*1 ’3

lst, LaC

Ist, C. & M. 78, 1903..
,Consol 78, 1905 ... i

2, 78,1884 ... %100

lst.7s, .& D.Ext., 1908
st, S.W. Div., 6s, 16909
lst,55.La( & Dav. ,1919
18t,S.Minn. Div., [ 1‘)10
lst, H, & D., 78, 1910 .

123
Chic.& Pac.Div. ,b8, 1910, *11312 11’114'

llt,Clnc & PW.5s 19 21!
in’l Pt. Div., qu. 910"
C&.L Sup.Div., 5s, 1921
Wis.& Min.Div..58,19: ’l
Chic. & I\mth\\ est.—
Bink. fund, 7s, 18835.
Consol. bumls 78, 1915.

xtensiou honds, 78, ’8‘)‘*10&

1885, ... ... ...

_' Coup:m gold, 7s, 1902 F 128

18t'd, gold, 7s, 1902
ing fund 68, 1929 .

Bink. fuund, m 192 20, reg *110
inkingfund 58,1929 | 1‘)314

Bink. fund, ; ]0_9 reg.
ink’g fd. doh ., 08, 19: 30
Escanaba & L.5.—1st, (m

Des M.& Min’ap.—1st,7s *

Iowa Midland—1st, 8% }
enlmmh lqt conv.

7
Mil.& Mad.—1st, 68,1905 n
.CC&Ind §— ]Bf 78,8.0d.!
onsol, 78, 19014, ... ...
Consol. sink. fd., 7s, l‘)H

Genemlmmol 6. 1934 %, ...

P.M.& O.—Consol. 68
C8t.P&M.—1st,68, 1918
No. Wis.—1st, Gs, 1930.

. BtP.& S.C.—18t.(8,1919 *I15
Chic.& E.Ill.—1st.s.f. cur, ' 100

c.8t.L.& P.—1st,con.5s

Chic. & A'tl.—1st, 68, 1920
,,

2, 65,1923

C.&W. Ind.—1st. a.f., 6s|*102
'l mort., 6s, 1932. .. |+

& Green. -—1st 68,1916
o GRV]i)"é ............
+Val d —_ .

DOLL Tol.—1st, 58

& W.—T7s, conv., gl
Onmtl,'e 78, 19()7 ...... *120

T ing. & N.Y.—Ist, 7s|-
& Essex—lst 781135

5_;

DLI L. &W. —Contln'd—-

Bonds. 78, 1900
‘7sof 1871,1901 .......

N.Y. La.ck &N
Construction, 5
iDel. &léiud Canal—
1st. ext., 7s, 1891
Coupon, 7s, 1894
I{e"’mtued 78, 1894
]\lt Pa. I)iv cp 7s

consol., 78, 1910 ..

Reorg lst lie
ds, s, "93*

Mex. & Paq';'l'éi,"déf::

Hann, & St. Jos. —8g,conv.|*1031 104
Consol. 68, 1911 1110
Houston & Texas Cent. —-]

lat Wcsteru Div.. 78 .
lst W&co & No., 73

Gener .u 6s, 1 921

1linois Central—

iddle Div.—Re
C.5t.L.& N.O.—
1st, coneol 78, 1897‘

Gold )s, 1‘).)1

Ind. Bl. &W.—1st pref., 7s*102 |.... ..
1st, 4-5-68, 1909 *
24, '4.5. 068, 1909
Eastern l)xv 68, 1

Induum.p D &bpr ——]st 78

911, ...
Im LGt.No. —1st, bs, gold
' Kent’ v({onf ‘\[ 65,191 1
Lake Shore--
M.8B.&N.I.,8.1,78...
Cleve. & Tol.—Sink’
New bonds, 78, 1886..
Cleve. P. & Ash.—Ts....
Butl, & Erie—New bds.
Kal. & W. Pi —1st..
—18t,78,1906
Lake Shore—Div. bonds
Conuol coup ]sL 73

Comol conp
Long 18l RR.- iac 78, 9~s’~ ...... 120 710 T34 7, 19006

Louis. West.—1 st, 68
Louisville & Nashvillo—

(:enelal 68, 1930
8t. L. Div.—18st, 68, 1921 -..oo
98

Div.—68,1919f ......|......
—lst bs 1919(*......| 91
Louisv.N.Alb. &
AManhat.B’ch Co. —7s
N.Y.&M. B'n—lnt..’is.'97 ............

............ ' Cons. 78, 1904-5-6. ..
Rens. &bar “1st, cp 7‘1 *128 |{...... (| Cons. 2d, jucome, 1911,
1130 {-.....l| H.d& Cent. Mo.—1st,
{|{Denv. &R 0'Gr.—18t, 1900 . . 94 |<Mobxle & Ohio—New 0s..

|
1
!

do

_________ |*

b‘i. 1901.....
. ;\ . Central—0s, 1887
i Deb. certs., ext’d 5s. *

| N.Y.C.& H.—1st, cp,m*“’
- 1st, reg., 1903 !
----- I Hud. R\\ -—ts,‘.!d s.f., 785 *101 1().)1-

. Consolidated 7s, 1805, .
114%' 94 consolidated 7s, 1911!~

{| 1st, Springtield Div.,
*105 i ------ YOhio Central—1st, Gs, 10} 20 *

ol | \f 08

68, new, 1802.8.1900 __.1 ...
RAILROAD BONDS,

[ Bid. |Ask. ||  SECURITIES, | Bid
L Mardetta & Cin.—1st, 7. [ ......
,*114 ' ‘\Iotmpuht n lil.—1st, 1‘.)0‘» ......
....... 11430 2, s, 18U |
1‘_’234' ...... b \IL\ Cent. —]\f 1‘1 19110 *45

{118 l ...... "Mich.C ent.—Cons.7s, 1‘)()’ "l 21

tﬁbs *119 ...... i Consol. s, 1902, ...

A08 0 68, 1909, L

ist 78 102 |...... ¢ Coupon, 58, 1931 *10‘.3
L0 17 B A Registered, Hs, 193100 ...

[T i Jack.Laun. \\.1" —68,’91. ‘100
"'"""‘i117’2 rilw. & No.—1st, Gs, 1910
............. MiILL.S.eW, —h.r s,1921 101
1917 *...... 1211 "Minu.d St.L—1st.7s. 1927] 120
‘1917 #1317 L Towa Ext.—1st, 78, 1009: 120
RID 55 U IO, o2, 7R, 1891,
*102 o sthw. Ext.—1st, 78,1910
;guar 75,1906*115 115‘0 Pac. Ext.—1st, 68, 1921 ‘
Mo K.& . ——(1Lll 1,08,1920
hcnoml, a8, 198 m........! .-
l ]U 2
")()x
Y 1105
.| *60 | 56% | Collater’l trust, Gs, 1802
0.Pk.& Pac.—1st 75 85 90 | Morgan’s La.& T.—1st, (8]
Den.& RioG.West.—-1st,68' 37 |...... v\.mn Chat.& St.L.—1st, ml o
Det.Mack.&Marq. —lst, B8 *.cesss 91 |
Land grant, 3128, S.A..
CE.T.Va.&Ga.—18t, 7s.1900 *115
_1st, cons., 58, 1930
* Divisional 58, 1930 ... .
Eliz.C.&N.—8.1.,deb.,c. 68
1st, 68, 1920
-- | Eliz.Lex.& Big Sand
-{| Erie—1st, extended,
2d, extended b8, 1919
3d, extended, 4 28,
4th exteude«‘t 58, 1920

... 82 || Harlem—Ist,7s, ump i*
g 681 5 | 94 Ist, Ts. veg., 1000 ... .. |
8...1"122 |... IN.Y. Klev d——lst 78, 1‘]«)() *1201 |
110 [sz:s:: ‘N Y.P.& O.—Pr ln (N, £ 15 JR—
...... 1027 HIN.Y.C.& N—Gen., (s, 1910, '
*11)8 ....... il_Trust Co. receipts. .. ... fe.oi k
110 |..-.. CNJY. &L N, Engld—1st, 7s *.
m 7s,1‘)20 *120 ...... W 1st, s, 1905 .o [ *Q
P T8 1*o "I\' Y.C. S L1868, 1921 102
n, 68 1908] ...... ‘ 24, 68, 1923 ... i «TY
...... 120 N.Y \\'\h(&luﬂ" C ),)s
o &E—]Bt..lglb ............ ‘] Registered, 5s,-103
N.Y.LE.&W.--New2d6| 61 '...... IN.Y.Susq.&West.—1 st, (m
Collat’l trust,6s8,1922.| ...... | 't Debenture, 68,1897, ... *60
&8.W.—M.,65,1908, .. 11,7 1 Midland of N.T.—1st; 65 .. ...|
Ev. &'[‘ H.—1st, cons., 68! 90 | 97 |'N.Y.N.H.& IL.—1st. re., h *103
Mt.Vern'n—1st, 68,1923 ... ... taswas ['Nevada Central—1st, 0s.
FI't& P.Marq.—M. (ve 1920,*111 ' .. 'N.Pac.—G.l.gr, 1st. ¢p., 0)5 10: ”l 1021
Gal. Har. & S Ant. —lst.. Ue' ...... .. ‘,' Registered, 6s. 1921,
\111 ... IN.O. Pac.—1st, (8, .. 120" *75
' *93 I 9315 'Norf.& W.—Gen'l, Gs, 1931 10"‘
M 1§ NN [ s 1T New River—1st, Gs, 1932 * 1011
GrnBayW. &bt P.—1st,68*...... ' 88 | No.Railway (Cal)—1st, 68 #1074 .
Gulf Col.& 8. Fe—7s, 190!)‘ ------ {116 1 Ohiod& Miss.—Consol. s.fd. ... ..

“'106 ...... o Ist, Ternyl Tr., Gs, 1920,
..... 1*102 [------11 Jat, Miw'l Div,, 6s, 19: 21
mamelme.ﬂs ............ | Ohio So.—1st, Ga, 1921
No, 88,1915/ -..... - |‘()uwnl\ Cal.-1st,65,1921
.............. 98% Or.&Transe’l—6s,"82.1022!
| Hloust. E.&W.Tex. —18t,78 ...... U ens LOre gon Ip. € u —1st, Gs.! *(2
58, 1913 ...l b e Foreg'n RILA Nav.e—1st,6s 108
I [ Panama—s.f., sub.6x,1910,
Springfield Div.—Cp. 68. *1122 ... .. } Peoria Dec. & Iov.—1st, 68 % ...
| ...... [ CEvans.Div.—-1st,08,1020 *.. ..
on.l, 78 .. l ...... ' Peoria & Pek.U'n—-1st, 68,*10%
[ —— | Pacitiec Railroads —
............ o Central Pac.—G., Gs.....[*110
......... * . ...1109 San Joaquin D68, % ..
Dub. & 8. C.—2d Div., 78]*116 |...... LCal & Orezon—1Ist, s *1051'
Ced. F. & Minn.—18st, 78! ...... 121 :] State Aid bds., 7s, 'St
: Land grant lml'(lq ga. *102

' 83 West. Pac.—Bonds, 63 *110
0 . So. Pac. of Cal.-—-1st,68 ~10%
So.Pac.of Ariz’a—1st, 6s
So.Pac.of N.Mes
Union l'l(1l|c~l~;r (H
Tand grants, 78, '87- s‘) 106 % 1()7
Sinking funds, 88,
Reaw,, Sx, 1803 ...
Collater: Al Tr ust, Gs..
BEN l‘l(l
Kans.Pac.—1st, 68,95 “103
1st, 08, 1896
Denv.Div. (8,8 d,’slf)‘
1st, consol.,
C.pr.u.P.-—-F..,
At.C.& P.—18t,08,1905 *
At J.Co.& W.—1st, 8.~
Oreg. Short L —1~r 6!
Ut. \n——(:(-n s
Ioxten., 1st, 78, 1909~

98
L1010, !
78,05/ !

o O 12%» Mo. 1':1( —1st, cons,, (m
N e 100 Pac. ()f Mo.—-1st, Gs. ‘](H
.................. H 2d, 7s. 1891109
oSt L S F.—=24, 68, C1 A *U0
*115% ... ... | 3-0s, Class ¢, 1906 .. eeenn.
Cecilian Br'ch—7s, 1907 .....0[...... Y 8es, Class P, 1906 ... 496
N O &Mob --18t,68,1930] *94 08 1} Ist, 68, Pierce C. & O. ' ......
93 ¥ oewane 821y | I qlu]mwnt T8, 1893, ) ceeeen
N.—] st, 68, 1019) 93 [...... i Gen'lmort., 6s. 19311 ...
.................... '| So. Pac. of Afo. —1st.6s "10()
Penuacola va —68,1920] ...... 1. .. ¢ Tex.d Pac.—1st, 68,1905 *104
TN, (‘onsol., 6Gs. 1905 | ool
RN | Tucome & ld. gr., reg..
Nashv. & Dec.—18t, 79| -eeees|onnn.. o 1stRio G.Div., 68,1930
5.& N.Ala.—5.1.,68,1010] ......|...... {Pennsylvania RR.—
Leban’n-Knox— Bs, 19311¢100 |...... | “Pa.Co/scuardd s, 1st,epl*......
Louisv. C.& L.—68, 1931 ......|...... i Registered, 1921, .....
Trast bonds, 68, 1922. ¥ e ecime 88 I Pitt.Cu& St.l,.—l 8t CLTH] sseses
L.Erie & W.—1sat. 68,1919|*...... 92 1st, reg., 75,1600 ... ...
‘ ‘L’l!.’?s, 013
Pitts. 1-‘t W.& Chic.—18t*135
té,ﬁa" ...... 98 od, 78, 1912, ... x13¢
R, 77

'N° prices Friday, these are latest guotations made this week

g A

SECURITIES.

{iTennessee—Continued—
U3, Hew series, 1¥14 .
Cmip'mise,3-4- 5. 65,1912
HAY n"un.l—bs old..
6‘1 new, ISbb
6:’, consol. honds
tm ex- mmured coupon

- i

TR A e

Fi

Gu,defeued I —
District of Columbia—
Ho3-658, 1924 .. ..o ...

SECURITIES.

l'um RR ]—-)( ontinued—

13113y

Clev.& Pitts—Cons.s.id. ‘1"J1~2 125
_4th, ﬂ fd., 68,1892 ..
L& H —lht,g,cs *109
"d m l‘s‘)&

'._’(l. guar., 7s, 1898 .

pitts. 3. B.-1st, 08, 1‘)11 "
Rome W..¢ Og. —1st,7s,91 *109
, 1st, ext., ds, 1922
,J(mh &\ Pitt.—1xt, 68,1921 *108
1st, Gs, 1‘!"' _— l
|Rich. &All(*"'—l%t 78,1¢ L.(),
}lh( h.& Danv.—Cons. s ,bs
Debentuare Os, 1927
Atl.& Ch, —lst ,pf., 78,7
Incomes, 1900
‘7UL» ‘Scioto Val. ——lst cons., 78.
(n)l.) St. L. & Iron Mt.—1st, (£} *113

1()11~-

Ty

A G Dl T O o Sl A oo

Axk.msas Br'ch—1st, 7»1.
Caro & Fulton—1st, 7s, 105
Cairo Ark. & l‘——lst. IB
Gen’lry &1, gr., 58,1¢ 131!
St.L. \ltou& T, u —lst 7s <11

G o e )

| Belloy ¢ So. T 1at, '83
(St.P. Minn. & Maun. —18t,78 b

])ukota i«:xt.- s, 1910..
., Gs, 1933,

MumUn —1st, m 1923
st P& Dul—1st, )5,1931!
-|ISo. Car. R y—=

T ST e e A SN

1st, Gs, 1920
:blu-nxmd hV.—1st,78,1909
I General, 6s, ]‘)"l *
iiTex.Cen. ——lst a.f.,
2 1st mort., 78, 1¢ )11
[|Tol. Del. & Butl. —Main.(is‘
1st, Dayt. Div., ¢ |
ltst '1 er ltrust, 6s, 1910

i .\bmeln\'.—-lst-.(is,]:'HQ
t\'a Mid.—M. inc., (is. 1927
\\ ab.st.L.&Pac.—
(& lu(, Div.—ds, 1910
Div.—0x, 1‘)10
Tol. l’ &W —~lst lB 1917
Towa Div.—Us, 1921 »
Iud’polis Div —(m 1921
Detroit Div.—6s, 1921 .
Cairo Dive--58, 1931 .
Wabash—Mort. 7s. 1909
Tol. & W.—1st, ext., 78
lﬂl \r L Div., 1\, 89

25ty vt sy

=, g

O AR S R iR e vy o

r118y

0 L1 wegeern -

78 #1090
]‘qmpm tbds H 993,
Consol, conv., m. 1907
(.lt W cwt‘n—lst, (8,88

Q. & ’l‘ol ——Iqt 78, 1690
‘l]ll(‘i 1st, 78
]]I & \0 Ia.—lst,ex.,6s
St.l,.l\'.(‘.&N.—R.e.,’t's
Omaha Div.—1st, 78
Clar'da Br.—6s, 1919
St.Chas.Bge.—18t, b
- No. Missouri—1st, 78. e
i3 \\ est.U n Tel.—1900,coup. ™ ’.*

Y e i e v

! ceemea e

T

3 N. \\ T oln graph--7s, 1904~
Mut. Un.Tel.--S.1d, m l‘)ll
e e [ spring Val. WLV,

i

i
.| IxCOME BONDS.
------------ .

...... ‘. s ol w Interest payableif earned.)

I'Alleg’ny Cent.—Inec., 1912
At & Pac. —Ine., 1910,
S Central of N. J.—1908 .

e ‘ent, l.l ——(uup deb. certs. .
—1. ';,x me. hu

DY AN ey S g

‘]1)‘

‘H 105

ey T T S

.‘lll)l-- ])lb\[ \\ I t.D.—1st, Tue. 68,
I)vt Mack. & Marq. —Ine.! .
[ \ &\(-a —Ine.,t68,1931
(& Nor.— ’(l lllC
(1] l..u W.L St.P.—
Ind. BL & W —~Inc
' Consol,, inc., 6s, 19‘
pInd’sbec.dc Spr d ~2d,inc.
. Trust Co. certiticates ..
1 Leh. & Wilkesh. Coal—"88' ....
111%  Lake E.& W.—Ine.,7s8,’99.7
o4y Sand’ky Div ~ln(* 1920;
rm Bl.&Mun.--Inc., :s.’99
‘\hl L.Sh.& W.-
[ Alob.& O.—1st,prf., deben.!
2d, pref., debe mnres.‘..

i
e,

1

- IN.Y. I.lkc . (&\\ —Inc ()s
PNLYL P& O.—1stinc.ac., m
~UOhio ¢ ent, —Jnumu-
Min'l Div.—Inc., l~ ]‘) 21!
Ohio So.—2d inc.
Oedens. & L.C.—In(
PeoriaD.& Ev.—Luc,, 1“ ’U‘
vansv.Div.— [ue., 1920 *
Peoria& Pek.Un. ——Iuc ,08'
iRoch.& Pittsb.—Ine .19 ’l‘
gl.mn(' W, & Og.—Inc., 78.
(So.Car.Ry. -—In(‘ bq 1031 «_ o
'St.L.TAMt.—1st,78,pri.a.
ISt. L.A.& T, H.—Div. bds-!

ermpos

A o

P e U e

T A oA

v
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[VoL. XXXVID, .
RAILROAD EARNINGS. New York City Banks.—The following statement sho the
The latest railroad earnings and the totals from Jan. 1 to | condition of the Associated Banks of New York City f‘;-s tﬁ:
latest date are given below. The statement includes the gross | Week ending at the commericement of business May 10;
- L 4 . . N
earnings of all railroads from which returns can be obtained. . Average dmount of— ;
The columns under the heading “January 1 to latest date” fur- s Loans and ; Legar [NVt Deposits| .
i : . . Discounts. | -~ Specie. Temgerls Other Circula-
nish the gross earnings from January 1 to, and including, o — | " | than U. 8. |  tion.
. . . : P = e A
. the period mentioned in the second column. NowYork .. ..... 9,680 17 2 060 11 1532,000 . 9,730,000 45%000
- - Manh H —— 209, ,239. 5 3 !
Latest Earnings Reported. Jan. 1 to Latest Date. | Merchants’ 0 - 8,(:‘73,288 382,808 2?;‘1‘88 g'gég'ggg "'-:""
Roads. = Mechanics’ ...... - 8,310,000] 1,241,000 751000 7.493000| %800
Weekor Mo| 1884. 1883. 1884. 1883. Union ... -l ,4,350,000| 439,100 359.400, - 3363500 TTttvvve
- . : America’. | 10:2844001 1,160.500)  533.900 7BITA00|  iigs
p Py henix... | 8.605,00( 129,800 2,6%9, 0
Ala.Gt.Southern|April ... ... 81500 73414 351251 830,075 | Cv... iUl Toii700! 22276000 422000 7353000 0000
- @ Ateh. T.& S.Fe|March.....|1,104,056/1,415,514| 3,743,124| 3,514,842 | Lradesmen’s......| 3,196,400| 266,100|  142,200{ 1,902,200 785,066
Buft.N.Y.& PLil. [February..| 179,236/ 147,009 346,307 344,959 | &uiton -ceoee-oooel 1,640,500 414,300 102,500 _1.8753500 ._.",
i Bur.Ced.R.& No.| {thwk Apr| ~69.676] 61,823 8501752 855,570 | Mevehants Brch.| 5 iascogl 8540001 999,300 14,823,000 T
Canadian Pacific|ist wk May| 94,000/  93,000| 1,221,777| 1,175,297 | Gallatin National.| 4.7-0.300| 235.200| 256800 24230001 235055
Central Towa ...|1st wkMay| = 27,053] 24,054 '47.41256| ~'397.950 | Butchers'& Drov..| 18135000 590.100| 1153 0aB0g 50200
Central Pacific..[April ... 2,031,030/2,050,313| 6,625,000 7,983,479 | Mechanics’ & Tr...| - 1.10L.000|  84.000 10"1”8?;8 %1’6(:388 224,000
Chesap. & Ohio. [April...... 296 367 298,630, 1,156,6:'3| 1,141,841 | Grecnwich ........ 1L,072,7000  52,000] 163,100 3.053.900 43’280
Eliz.Lex.&B.S. [April ... 58863 47.510{ '209.7i9| '203!97¢ | Leather Manufrs.| 31154100) 212,600\ 451,200 2436,500] 595600
Chicago & Alton/1st wkMuy| 147,781| 147,208 2,639,754| 2,638,550 | Seventl Ward....\  1,221,500)  248.2001. 11,300 1,235.900| 12209
Chic. Burl. & Q-[March. ... 12,106,028 2,396.581| 5,775,261 5,633,285 A Rbiiewl 1 p20LA00- GL8,8001 352800, 42380000 ...
Chie. & Tast. T11. 1§L\\'lc May 30.354 28,435 487,381 542,920 (,‘onm:(.:rco -."".g“. 18,‘243.288 4"{82’088 }’Zﬁ:’,'ggg 1%’1374.1'988
g{l§0-«3\=lﬁl'gglgli}f W 2k 38 460.?07 53,603 521,63G| 483,173 | Broadway .21 .0 6,267,800| 1,003,700| ~'286,700|  5,024.000 f%éé'%&.‘?
de. Mil & St.P.|1st wik May| 419,000 461,029| 6,942,000| 7,093,274 | Mercantile. ... 1. 7,130,700/ 1,320,600  560.100| 7,592,500 404’
Chic. & Northw.|1stwkMay| 435,100] 417,500 7,004,718| 6,936,188 | Pacific ...... ceen .| 2,397,700 399,100 166,600 2.672.200 000
Ch.8t.P.Min.&O.[L1st wk May| 115400/ .100,600| 1,796,506 1,567,464 | Repubkic .. ....... 3,612,300| 589,100/ 554,300/ 3,190,000 180,000
gmci &l\g't. %\Jlkilcn l\stwlkMuy l30,633| 28,202 524,059 508,262 ilhatl]mm- -------- 1,22‘3’.?0(3 %g?(}g B, 311,‘{00 4,520,200 45,000
in.Ind.St.L.&C.|April ... .. 93,509 193,141| 703,009 752,663 | Leoples’. ...... ...y 1,542,400 81.500) . 85,1001 1,791,100 :
Cin. N.O. & T. P, jApril...... 211.45_)5! 173,116] 785,676] 740,438 | North America ... 3,366,0001 251,8001 363,200 3,522,500 -6'4
Cin.Wash.&Balt.[Ist wkMay| 20,357/ 81.005| 570,028 613,489 | JLamover.......... $2923001 24198001 290.000] 10,240,500  Bi650d
: Clev.Akron& ColllstwkMay|  8,690] 10,447 1197021 170,081 | Metropolitan - ... 10:977.000| 1,779:000| 491000 8 92"000| 1 524,000
| Sy Col G naiMnl. . 318,714 371.478| 875,208 994,184 | Citizens' ...... ... 2,311,700 638,100 284200 3,208,600 39000
: Danbury & Nor.|Febrnary..| 13,541 14,293  25.740| 23,961 | Nassau . ceeee -o..| 2,403,700| 154,500| 223,100 2.679.60 -
: ; Denver & Rio Gr. March....... 453,005| 548,520| 1,332,076/ 1,469,877 | Market ............ 2,%98.100| 437400 100,200 2.399.300| 435555
£ Des Mo. & I't. D.|1st wk May 5.519 4,163 112,866 97,8536 | St. Nicholas......f 2,732,000] 162,000] 236,600/ 2,424,900 !
i *.N, Det.LﬂﬂS‘g& No.|1stwk .\::L_V 28,765 26,297 461,699 502,620 Shece d'{, Leather.. 3.322,000 653,000 231,000 3,504,000 4.5-6-(.)66
18 Dub.&SiouxCity|3d wk Apr | 18,378 23.679| 267,473 512,724 | {oru Lixchange ... 5,412,4001 . 558,400 211,000 4,280,300 ...
14 Eastern........... Mareli...... 244,293 267,604 765,663 726,008 | geminental..... .| 6,058,000 1,347,400) 4883001 7,221,100 6310
i Efomn.Va.lGa apmil 00| 2963830 2781392 1,2(5:261) 1215256 Lol e 2,200,400, 108,000} 335,000 2,111,400 ........
e VANsY. . H. i3t wk May 3.5: 4,925 228,067| . 239,359 | Tmporters 19.995.200! 5.176.600 PR AAe NUUREPEISRNY B D
la Flint & P. Marq IstwkMay| 40131 52817 860,232 874910 | Park . oo, s 10/359,000| 2435.500| 1800.100| 3313900 1300
K5 ﬁox%{r way g(i. | i ?ltlwié hiuy %é’}‘;&ly 12.38(1) .13;?(4}(3;8 :ili),%‘bi Wall Streef........ 1,781,900/ 72200 '180,400| 1,551,200 !
. ALy LN AT -804/ 3, ’ 01,300 | North_River...... 1,561,000 24,0000 150,000\ 1,418,000{ ... .
@Grand Trunk ...|Wik May 3.| 314,573, -343,470| 5,477,664 6,136,758 | East River........ 1,193,000{ 102,8001 126,300/ '951,500 934,600
Gr.BayW.&St.P.|1st wlk May 5,180, 9:153 121,544 ,130'3 14 I?ou!‘th :\’Yatiouul.. 5,‘ 04,300 3,943,701) 1,005,900 16,05;9,200 333:888
Gulf Col.&SanFe|1st wk May| 31,719 31,038]  560,290|. 587,311 | Sentral National..[ - 8,519,000) 515,000 1,471,000 8,506,000 297,000
Hous E.& W.Tex February .[ 26,899 “21,783|  50,741| 46,637 | Second National..| 3,795,0001 = 656,000 830,000 4,150,000 45,
6 1IL Cent, (1lL.). | 1stwk May| 163,800 174537| 3,406.6C0| 3,632,997 | Firss’ Nutiommt [ 12950 00] B034s00) 4459001 5,871,000 600,000
Do (Iowa) 1stwkMay| ~27,100| 39,117 '553,900 649,783 | Third National ...| ~4'799'400] 1.039°900 zég’§88 13’318'38” 445,900
Ind. Bloom.& W.'IstwkMay| 46,637| 56,040/ 876,253 991,929 | N. Y. Sat. kixch.| 1,576,000 128,400 293200/ 1390008 57606
E.c. Ft.8.& Gulf dthwlk Apr| 49,034  34,045| 744,583| 595,732 | Bowery ... ...... 2,014,100/ 350,500 223,700 2.009,600| 225.000
an. C. Sp. & M.l4dthwk Apr| 31,569 ........ 290,079  ........ N. Y. County.....| 1,831,100/ 258,090/ 437,000 2,444,200/ 180,000
Kentucky Cent’l:I'chruary.. 52,73 46,731 104,530 95,378 | G:rman-Awmeric’n.|  2,649,700| = 220,200 79,500 2,183,500 ........
L RE.&Ft Smith!April...C_. 35,352| 36,662| 155.280| ‘169,292 | Chase National...| 4,248,500 1,220.400|  309.500{ 5,508,700\ 45,000
- LREM.Riv.&T.JA}wil. ... 21935 30,310 107.268 134 548 Fifth Avenue..... 2,573,300 749,300 65,0 2,879,400f ....... $
Long Isiand. . ... 1st wk May 58 387 56'508 683,'13" 64‘)'2(}7 G:rman Exch'nge.| 2,215,500 98,000 190,000| 2,503,700| ........
La. & Mo. River Januarv...| 51200| 49°600 51200 2207 | Germania .........| 2,186,300 32,0000 189,400| 2:329.600| ........
ssouisy.& Nashv.(1stwiMay| 257,890| 237.870| 4,604126] 4,460,199 | LinLoy, States. .- 1,370:900) "A18:000| 355400 296a700| ‘44700
. . ) +1id ’ 1] ’ . AV LMUUUIL ceecevccenes ) ) ) ‘u -’. p ‘-Z ) '
Ma.r.Hough.& O AD):}l ...... 24,283 T 277 §57.926 ' 75,052 | Gartield.....a-..... 980,200 27,200 14.—2).038 2’33%,288 1%%),?)88
ﬂgggggh&c(gg?lcl. ﬁ%:}-ﬁ ______ ;g (1)’68(3) lgg,ggg égg,ggg 298,989 Fitth National....| 1,115,800 225100/ 133,900/ 1,215.200| 135,000
< ent.e.lApril...... . s , 370,1 |
Mex.Nat.,, No.D./4thwk Apr| 11,000 ........ 146,350 ... Total ... ...... 333,424,100.5%,841,700,23,069,300'329,822,20014,190,200
8outhern Div.|ithwk Apr 545 2 s : ) :
M‘{‘“e{ﬁi“zi\“ 2d Wk Aﬁr. 23;32}3 M 271'0 7 =--oim | The following are totals for several weeks past:
ilwaukee & No 1stwkMay| 10,035 9,620| . 173,355 152,265 | 1831, | Speet i i i
ﬁgh{«ghéfyeﬂﬁ- k,St wll(Muy 122:3?2 1}371?30 362:5:735 31)3,081 2‘3_4;: Loans. i Specie. [L. Tenders.i Dcposv.ts._ Circulation|Agg. Clear'ss
.& St.Louis|Mareh..... K 9,151 373,937 360,158 | $ $, | $ $ ]
Missouri Pac.c.. March.....| ___. .| “.2070 13,977,289 4,031,629 | Apr26/343,355,500/58,215,300128,125,500 335,684,000 14,493?%,800 707.0?8,332
Mobile & Ohio .. [April ...... 170.000| 128.866] 709,581 698,167 | May 3 341,990,500 55'997,100/23,112,800 333,215,600 |14,417.500(855.711.698
gsglkz %h.é:hsnLt. %pm% ...... 185.167| 161,435 792,473! 760,250 | _* 12 333,424,100(58,811,700,23,069,300 329,822:200/14,190,200/811,776,563
.0. ortheast' April...... 25,262 5,881 132,910 22,354 ; s .
N.Y. & New EngMarch..... 259,481 .296,311| 753,759 779,703 Boston Banks.—Following are the totals of the Boston banks:
i NI}vI{'Elgf‘%Q“gl‘f‘fB}‘:ﬁg; 1,333,323 l.ggg.(li{b Z,gggyggg 2,%28.583 1884.| Loans. | Specie. |L, Tenders. Deposits.* | Circulation| Agg. Clear'p
A . Y. Pa. 5 3,11~ 20,38 840,3 2¢ - : —
b N.Y Susq.&West/ March . .. 71,704 76.974| 199,399 211,778 e8| 8 $ $ $
Ik Norfolk & West. |8 dys May 50,960 §8,588 895,636 848,750 | Ap.28/145,734,000, 6,175,800, 4.570,100| 95,692,600|23,993,600| 63,511,643
e 8henandoah V.'8 dys May| 13,639|. 16,291| 216,779 ©30.004 | May 5.143,956,8000 6,143,200, 4,554,100 94,188.:300{23,827,600/ 73,168,847
Zg.%_ gorzﬁem (I:;eut;i’]‘l\[:ll‘(fh ..... 462,504 506.86:" 1'271’023 1'492 983 “ 12 142,?10,900 b,238,60()| 4,724,3()0 94,]70,9()0 23,3()5,400 67.804.253
8 orthern Pacific !stwk Ma) 23,600\ 173,145| 3,748,200 2,174.912 i i i i
b S oiupern Paciflc, (st wk May 327'5)08 léj 13; 3 g%g,agg %q 5;;{‘5 5 I’luléu}lelphm Banks.—The totals of the Philadelphia banks
Ohio & Miss.....2dwk Apr.| 86.933] 92,3992 ! === are as follows: :
3 3 P |“‘ " = vy = ;"- ........... -
E . 8?8581111 ?mc)dl()oi‘:gigii{ 2«(2%:51)33 22{’,322 i‘gg’gg}) ‘}‘23’_’1;:(,) 1884. Loans. Lawful Muneu.l Deposits.* Cirr;ulation.!Aqg. Clear'ge
1 Oregon R.&N.Co April ..~ 432,600! 399,290° 1,300,896| 1,430,625 $ $ $ i $
A gggﬁgyll);%ni%v M%t!,l\\t};l\l w5 4.0(1)]2,3':}Z 4’1§?’380111’983'823 11’2‘32'283 ﬁpr. 23..... 78,;:03,;.0)8 19,729,520 | 71,970.084 | 8,509,033 5&03(3).5)35
: &EV. s ay 25 ,077| '260,057| 224,602 | May _5..... 79,175,125 | 20,033,011 | 721427991 | 8.491,911 | 58,393,
}?},‘Hﬁ' iz 1]{:3&1 ’...;:\\?u-u;l ..... 232’,%02 308,069 747,667| 923,472 _“ 12..... 70,059:417 | 20,238'643 | 72548073 | 8496612 | 55,885,629
% . & gH o 2 iMarch..... 5 A ] ¢ ,2 | ) 9 3¢ > P m cq
b De Ccnt.N.?I. Maren 1,%31’9?;(4) 1,6().)41 %,19%2({’} 4,731,878 * lncll.ldmg the nom- ('lue to other bm.ms. ‘ ’ .
Fy! g Do G & iron Mareh . 9146 1I60ANE 2:850:204| 3,035,021 |  Unlisted Securities.—Following are latest quotations for
& ichm’d &Danv. April .._... 0 37,2 20 week past:
é Ch. Col.& Auy. 3d wi Apic| 15,790 ~19:709] 390205l “aosong e
80 golu&nll&ilu&fr..&iwk Apr. 9,836 9,120 221,666 283:587 Securities. | Bid. | 4sk. ] Securities. [Btd. Ask,
3 a. and . [April...... 120,883| 104.433| 456,951| 446,224 | Am. S1fe Dep.—porn. de { T —SUck !
pavest No, Car April. o) 8Lgo7) C2L768 127346 05:550 | Atlinio s Phe o bat il A T Ineome serin | 81 [T
# * o D B ay) = , 36,20 6,75 Blocks, 35 p.¢.ooooo..... Voo N. Y. M. Tal —Stock | 31 | 41
q Eome AL R Mieh, .., 1%31{132‘8 120,621 3‘%?2:2%6 327,043 | Cent. giv.,lom ........... N Y W e B Sreek| U7 %
3 &L.C.|J: Ve X 76 2,640 16.763 Jent. Div., new._........ LU New Jersey Southern. .... "
(4] } 8t.L.Alton&T.H. [{thwk Apr £ 34,2620 30,376/ 481.432| 496,228 | Accumul land grant....\..._ | . North. Pac—Div. bonds..| 70 | 12
E 88 Ton s e LSt M sy 129201 10,528/ 280,775 235913 Bost. 1L, & E.—New stock| 2 |North Riv. Cona.—100 po| 10 15
€ airo/2d wk Apr S, 811 71,349 94,302 T Wt & 8 |9bio. Cont.—Rlv, Div., 18 g
|8 8. L. Ft. 8. & W.IstwkMay] 5948/ 3,376 160,529 - 59823 | " hipentnrcs cot—Svckl 3 7 || Incomes .......... o ]
%E b 8t.L &San Fran. IstwkMay| 77,652 65:808| 1,506,121| 1,206.167 | Balt N. Y& Prata. . 2o| oooo| 3772 [Egusncola & Atlantio 1st. 64%) f3
ik 8t.Paul& Dul'th|istwkMay| 20,330| 22,698| 306,622 319,630 | Pref..................020 SR | k- b RN N7 N P
% 4 8t.P.Min.& Man. April...... 804,999| 812.016| 2,361,533, 2,421,205 Trust bonds, 63......... 67 | 'postal Tel’é'}-g{l;fl’_"siock_ 5 6%
L Bout}l payollna .{March..... 119,695 136,733 373,594 415,973 | California Pacitic...... .. |..... ..., 1st mort., %s ............. 46 | 50
b b 80.Pac.Cal N.D. [February..| 72,979 72,045 152,392| 159,034 | Chic. & Atl.—Benef. stock| 65 |[...... Postal Tel.& Cable—Stock|...... 13
13 Do Bo. Div.g.|February..| 267,613 279,926/ 577,870 579,659 | Continental Const.Imp.Co; 10%| 20 |ISel. R. & D.—1st, stpd '82[...cc.f-
™~ 3 Do Arizonag.|February..[ 152,101| 161,782 318,170 341,783 Denv.& Rio Grande—Cons 44 50 2d wiort., stamped 1882.|......[-c-ee .
L Do N. Mex.g.|February..| 54,752] 49,346! 109,586/ 105,920 | poSv 5 P iy 22 | 37 | 5t ToBBULL 4 WONLEER .. [cennomne? :
”;*_'; 3 Tox.& Bt.Louis 4 4thwk Apr 13352 ... . 241,848 ....,v - env.& Rx;o Gr.W.... ... ,2 ...... St. Jo. & Pac., 1st mort.|...... 48.
€8 Tol. Cin. & St. L !Februa.ry 83641| 61598 177185 1stm.G iar.hyD.&hioG.| 86 | 41 2dmort...... .--....... 30
i Union Pacifis. Infan .- 611 ' 185 141,601 | Edison Electric Light....| 50 [100 Kans. & Neb., 1st mort.[....|..eoee
3 Union Paciflo....| March....1,972,712/2,391,758| 5,059.589| 5,931,836 | Subg.............c...... 65 |...... State of Tenn.—Set'm't.38| 50 |-wees
’. “taksgcnt‘gl;al. - |Marel ... §1,599 104,669 232,310 302,730 | Georgia Pac.—Stock...... 21 . ... Settlement, 58........... 70 |[.enewe
cksb’rg & Mer. April. ....|  36,104| 29,237/ 161.243| 169,336 | 1stmort.,6s........_J1{...0. 89 Settlement, 6S........... 88 |.eevee
Vicksb.8h.&Pac. April ...... 5,586 3.151 43,398 28,924 | _2dmort ... ... 47 ||Tex.& Col. Iwp.—Ex-bond|...... |- na
West Jersey ....[March..... 82,493| 176,849 218,979 <£00,72% | L. B. & W. 1ncome bonus.|......|.. ----| [Texas Pacific—Old scr p.|..
Wisconsin Cent'l' April ... _. 124,748] 124,678 492,050 441,141 | Keely Motor........ ...... 7 |11} New Serip......eccoveroos
’ ’ Lebanon Springs—1st M.|......|...... Tex. St. L., M.&A.div.,a3.p
« Includes Southern Kansas lines in both years. & Includes Southern | Mahoning Coal & RR.....|......| .0 0. M. & A. Div., 186 mort..
Division. ¢ Includes Iron Mountain Railroad. d Not including Mﬁﬁ?ﬁ Mmo ual """ 1 13 g'%&'i)nl()‘;ft"in?gl}ll‘ee\‘;ig:})
earnings of New York Penn & Ohio road. e Including both divisions. M’;ftp’,‘:(?i'gé---o-i viewel s e | Gen, 113'5"“:&"}-‘.5‘%’;"-"‘5 p-
’:'Sno;: b}gcklzllde.i hg{ Inclu(iled in Central Pacific earnings above. %b‘]v:li-y c&s..o.s.-o.c.- T 7y 1123 ?%'icsk'slglﬁgl&cﬁlgrildih}if::
& Embracing lines in Missouri, Arkansas and Texas. OIMes. oeveneoeee - 29l 4 |/ Tncomes.................:
#.
i £
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Philadelphia and Baltimore. 1 Alév?r ELLIGENCE. —
n | o e il
 tho F—ﬁqu‘)tatlons o Boste : ! RITIES Bid. A2 RAILRO A B tains a complete exhzbdlfé)of;'f?z&
‘ . SECU . — NT conta Stocks an .
" the 2 Bid. | Ask. 88 ....oulieeee : ’ SUPPLEME s dof'the : on. the :
—_— : : . W.—Gen,, [: 3 P ESTORS ities an s published %
mll IR —— S P S e i Himars, Gorl !
: S L rt., 63, 1889 ... 93 117 |11 g d o t - ished with. i
Mort., 6s, BB LT fomsa. ds ar mon v Zshe A
il BOS'I;ggilst, 7s. 117 122]2 xca2-nll- gg “}g(')z_lff'?--’---"' S . ?f fg%fﬁday of G%G?azgzg;cembef. Q’bzd’;‘gof}l' ;Zt, Cnnom‘tm;d
¢ . o n o e=lal, 78, O B O 97 | as tobe bscribe a H
on. © Atch. & N e Cons., 6 p. ¢ —68,797.| ... . August, Oc ular subs CHORNICLE : i
Land gr. TPABINC-L s ceninfirnste & Barl. Co. 00 s I s = June, e to all reg bers of the " COPY. 4
— some LT I Cam, DR e R e stra charg subscribe bers at $1 per ¢ D 3
$ ‘ Atla 3 T 1 ey e Catawiss 0s, 1888__...| . R T ex : e sold to ribers a f
Incom el el b t. M., 10s, ... 12 o s are subsc i
0,000 D Al o L New 18RS poupe i1 | Botea e st A others than ;
55,300 ngl‘_’ _____ Towell—7e...7] -0 B Ignagggg; és, Py 1(1%%0-& ___________ cents each, L REP ORTS. 5
------ . 5 £ eeca| smeecen s n nt., * O - elececse . 18
= BRIl & DOwel=in . 78| «e.-.. ooone||GOr. Comon i’ s &ep, V.l ... NNUA , \ 7
1,106 68----;,;"prov1d9“°°‘75_ mreefios 5 1aware“'65’rg'_lst 38| 163 |rome A S— 1
oy : on . gr., --1115 |IDe L Br 105 |.. . 18
L Bonl & Mo T eyl 11T 752! ot Poumd vr Ts, 1883 15 [ ke & Ohio Railway. :
6,069 Nobraski, gy ones’pl --.... b }%Zston&g;’&f;?es: L0 [ - _Chesapea nding Dec. 31, 1883.) t published.
....... 7 48......... | eel) 1L &Wm v ear en 3 is just p f
Nebraska, umpsic—7s 15 < E erpetual.. 883..| ......|. For th,e y f r 1883 18 J are 3
....... & Pass —6s ... f____. 58, p 'g—1st, 6s, 1 116 |...... ( . is com any io company I
85,000 Conn. ton Va,ne.v B - Harrish &= "78 £.,1890 91 t Of th.lb. CO } l et' of the : f 2 H
10,200 . o osien Valler—is ey 1101 ...... N ons s, yaoa™ € 1890} 116™ ual repor 1 balance she ethod o pre- B
20} Comotton: - Cons. B 1808 2o tvsre] oas > ann nd ba sual m . - i
24,000 55-,‘ o -t oW 11 '110 , Cons. 58, isgiist, T Ry R The account a of the unu e 1S no 1in £
45,000 P Rt & & Sorgars| T 18 rthaca&Am'_e 18sg...| 1IN ** | The income e, by reason eport. Ther d dis-
2,600 Fort Sc‘}‘awr.&SO-— 78! wemnnn 1 T o oot 09, 1882....| ... 3 I very obscure, in the annual r D ““receipts an
25,900 oy L Jo. & C. B-—lst ......... 21" 5% 6s, 1900"'(':' &R.’98( 193 1347 | always accounts in tatement of details, in- i
12,200 ’ Titto R, & 1. Momoe| 111 137 h.V. ~1st,6, s 133 ;| senting these er, but a s ith many petty ¢ to say
....... . Little Sp'd & Mem.— 433 42 & I‘gd' 7s, reg., 19R 1993 125 T account proper, ¥ is given w1 It is sufficient to - i
Moxicn Central7a. " 33 | 58 Cons. 6s, C.& 6s, 1920 7. 103" | come for the year les of bonds. ages of fine B
Mexican . 90 5 0. Pac.—1st, ep.,’85| J1I10 bursements ipts from sales it occupies seven pag rts 1.
Income. ... land—6s..| 90 102/In70. o, 1800 T e8] e | 108 : Iso receipts fr that it occuptl ilroad repo. 1
ot . N e s g™ cp8 2] luding a sheet ity of railro: d 1
Mg & M. England— 78 weeeneon 20,75, 0p. 1896 102 = | CLUCINE ral balance in the majority f assets an ik
TBemensie & So. oy el Gen., 7s, b 192 |-==-- of the gene t, whereas in lear abstract o hold- i
Ogdensi & L5 Gon. s 1II22{111 Debenture 6s, “Gen6s| 104 108 | i the report, t to give a cle ble to the many h *
i Ol =—=UOh ! o B Vorfolk & West.— 1932/ 101 prin is sufficien be accepta : ld adopt the i
ncome Y8 L Nor R. Div., 1st, 6s. o SHas half page ild doubtless if it wou or &b
Amssspmmiupi ettt s . R. —18t, 6s. 10 a .. It wou is company 1 Southern ,
i A b '}?City& Chic. coup.. Joo1l* iabilities. ds of this co l\ﬁchlgan Sot tis- it
68....... Aric Val s oo !0}1 Creek—1st, GSés reg.| 1221517 _ lia tock and bon ke Shore & ing the statis ;
Pueblo & 58, 186---ceronenf ommanionnnas o n‘iylv-—Gen'bw' _____ 122 ...... ersof s d of the Lake in preparing ;
Buﬂand?s -~ semees 3 s 6s, cp., 1 1905, ... 19 ... . lear metho ood company, tbwik
E‘°“°ra'_sT0-CKS' F13% .. S Gs, reg., 905...) 119 1 ___ .| cle equally g ’ the President,
----- 1741 Cons., oup., 19 105 |ecacse e Other tin tonJ
; o e ikt 1551 Gons., 6s, ¢ 1919.... 221 277 | som report. C. P. Hunting
Atchison Albany....... 116 5 ns., 68, reg., 1896.( 122 L tiCS Of tlle p kS Of I\Ir, . . has :
Boston & Lowell........ o ‘1621‘4 16 Co&‘ b}- Y. C_—7s" o 12? l--o-ii; tlle remar. m’tde : qt ﬁsC&l yea,l'_ | §
Boston & B e = 163%165 \Pa. 1906. ........ 6s,cp.’87] 101 1 From. th extracts are ms¢ for the pa: ectations LE
Boston & TNl S e e OFiIOmBT St op.'88 lls...... the following f the company the reasonable exp ings and b
Boston & referred ..... b . afeeeann Per g, Tagp by 88| 1Lk ... |t <} business ) . to meet t 1e F0SS earnings
hire, i P e e Phil: 38, 1920....... 104%/ ____. “The o i if mg ” The grC #
Shee) & ‘(ﬁgﬁ{}% Cleva.y weuse 1737 Sous. (5)3: %92‘1’\3'i;';'1'éi 12071222777 | peen sufﬁcli‘}tl{dgﬁs tanj(rl bondh{) I{L%rgs 'col’Il‘lPa’:e as fouowsj .883
Cinn. Sandus el I s Ha, NeTt. & 35, 1910..| 1207|7700 he stockho 1882 and QRO .-'-91
cord ...... e I Phila. —1st, 65, 118 (... of the N s for 1882 1s82. 3,906,7 .
Sﬁﬂneglg‘;ﬁgﬁ‘éﬁac ---- 7814; 177 PR B! 1S el 128" | operating oxpense - $-’§,§g§'§’4’§ $2.599,’933 :
onn. .: Yo orer] L | 2 . ‘(d, ’ , reg. -'.- s ] P ‘-,- 2,4 )
gO‘é"ffqt,?;thg“(léeNo" pref.) --.--- 1!'1:2'6" 8333;;7,3, coxiﬁﬁ %,911911% 114 Gross qumngsu--'é- 'ii{c'l'lit.l-il-léf taxes.......... 032,523 $1,306,858 ¥
Det. La Mass..... ... D A - 68, 8., L.R. 1897 _..... "90% | Gr 8 enses, $1,032,52
R 27 23 Cons., ¢ r., coup., 90 | 903y rating exy ; ) S ‘ i
ﬁihlg‘f{;’o}g Marquette. 13 R %}g}l"'é’:' £.. cou 9’0,’;90? ------ 013 IR ings over operating "xp‘;’;;e funded debt for the $979,260 i
oo JOL e v Tl .. 1896 ..o arni § et L6l et Ton ‘ ]
Flll’ggf“"ﬁd&"(';.ﬁif:-~---" Ny S :[ ?"'f:)‘;u‘: ";A(tlg(’)‘ll’g iggg ----------- .If:;rzsnal-cqllil‘elm‘nts ul.)f).ll_ ..... ot year 1884 1,279,260 E
Fort s::o_,l Sionx City.| *S0%l- .. . || Inc 58, 1st ser., S1933| JIII) 2"" | The i1 in eash “'el'e"-'7'-':.-1;1.08.8111’01‘ ------------- .
Preferrec & Sioux Clty.| *S01g ..2.0 Cous. B3 2d SO!'-,C;Q,-_Sg cmeee-| 62 year lll.c‘t ost Habilities In cash for the carrey re as follows :
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be run with great speed and economy, so as to fit it to take its
part, in connection with your road, in the business between the
national capital and the Gulf States, and also to participate in
the movement of merchandise between the Atlantic States and
the great fertile regions of Texas, Mexico and California.”

The liabilities of the company on December 31, 1852 and 1883,
were as follows :

Stocks— 1882, 18-3.
First preferred stock. ... L sioemaimime $8,147,R03  $R,447.803
Becond preferred stock 8,%61.015 9.468,365
ComMON BLOCK. . eeeeereceearmemancacasssannannns 15,906,138 15,906.138

B T T T — $32,914,956 $33,522,306

s_—

Virginia Central bonds.......o..coeoieimn.aann. 13,158 12,740
Fundcd interest notes on Vir. Cent. bonds.... 10,640 10.150
Purchase money funding bonds, 6 per cent... 2,279,000 2,279.0 90
Mortgage zold bonds. reries A, 6 per cent..... 2,000.000 2.¢00,0 0
Morigage gold bonds, series B, 6 per cent..... 15,600,000 15.000.0:0
Mortgage bonds of 19183, 6 pereente....ooo... 10,122,500 10.1° 2,500
Morigsge honds of 1911, & per cent. .. cisesuen 1,975,0C0 2,000,00
Mortoage bonds of 1912, 6 per Cent.cooeanon onosnee --o 42,000
Equipment trust bonde......c.ooeeieeoiiacieen. 290,000 1,014.000

Total bonded Aebb. .o ovoeeeemeeaniencuaans $31,690,298 $32,430,690

Other liabililies—

Perronal accounts........ s ieeeemecseseaeaaaas 457.229 253 115
Additional veuchers vnpaid.......... S e e TG 223 323 370.530
Billa payable. . ..oiimmmaaiiiiiaiiaa e 269,909 260,127
Pay-1oll8 .. ceoiiiiiiiiiiiie et ees 15-,840 171,243
Unclaimed wWages......cocoeueeene e wi e ETE 5,168 7,493
TOtAl. cecceeearcncceaacrrasensacoascancnn $1,115.474 __3_21.’762.498
LaTotnl Habllitles..cc: sovassannsvammonens e $65,720,728 $68,065,194
8—
Cash on hand, bills receivable,ete............. 1,142.264 1.635,652

4 $61,273.162 $66,129,812
Indiana Bloomington & Western.
(For the year ending Dec. 31, 1883.)

In advance of the publication of the annual report, the fol-
lowing summary of operations in 1883 has been prepared for
the CHRONICLE in comparison with 1882 and 1881 : '

EARNINGS AND EXPENSES.
1881. 1882. 1883.
Milesowned....oceeecmenancananns 202 o 344 344
Miles leased and controlled...... 199 342 352
Total operated............. 401 696 696
Earnings— . $
Passenger. oo i caas 592,565 924,725 1,020,444
Freight. ..o oeiiiiriiaiannn 1,049,784 1,554,616 1,699 310
Mail, express, €tC......coomuennns 183,717 260,836 302,592
Total gross earnings....... 1.826,066 2,740,227 3.0 2,366
Operating expenses and taxes..: 1.134,574 1,831 574 1,935,547
Not COrnIDZS. - cennneramennnennne- 691,192 888,653 1,036,519
INCOME ACCOUNT. - .
1881. 1832 1883.
Receipls— b > %
Net earnings. .coceeveenenaanian .. €91,192 888,653 1,036,519+
Disbursemenls—
Rentalspaid. ... .ccvieeimeiannnnn. 2533 276 575,770 - 509.164
Interest on deLL. . ceeeeeaieinn - 196,119 327,733 433,475
Miscelluneous. ....... .. ... i S 314,306 L2858 ©0,752
Total disbursements....... 479,701 931.96L 1,023,291
BAIALCO. o e eaeennnnnne ceeeeaeo-SHN 21 401 def. 4310 sur. 13,28
- GENERAL BALANCE DEC. 31, 1582 AND 1832,
18~2. 1883,
Asscig— b by
Cost 0f PropPerty. e e aiiiaaaeaiaaaaaes 24,511,752 24 727,266
Suppiies on hand for carrentuse ... ...... 2004 2148 9
Balances due from other RR. companies, ete. 62,48 92,611
Due from United States Government.......... 15,058 15,397
Cach on handand in transit... o..oooeeenn. . 211,452 260,9. 3
TOtAl. . cccaeeeamecccscncescasanaiecnnn A 58 25,040,718 25,341,019 |
Liabilities— $ ; $
Capital 8T0CK. .o ea .. 10,000,0¢0 10,001.000
Bonded debt. .oooooiaiiiiiien e aae 13,607,300 14,137,3: 0
Current VouChers. . c.ccececereeceacnrecacanenn. = 3774 337,629
Billspayable. oo oo i 21,1060 5¢,00
Accrucd fnterestnot due. . ...o.ooooiiaiiana.n- 153,637 222215
‘Balance credit of income account............. 582 617 395,875
POtA e cceccaeccos conscoasccascons sontonnes 25,000,718 25,341,019

New York Susquehanna & Western Railroad.
(For the year ending Dec. 81, 1883.) '

The annual report for 1883 contains the following :
«With the closing of the fiscal year on December 31 last, the
‘company completed the first, in its history, as a coa'-carrying
road, and it will be noticed from the accompanying statements,
that it transported for that period 329,522 tons of coal. Owing
to the general depression in business during the past year, the
anthracite coal companies worked their mines only 251 days,
and the loss of sixty-two working days necessarily reduced our
coal output. Our daily average of coal tonnage for the 251

working days of 1883 was 1,313 tons.
. Tons.
From the mines of the Pernsylvania Anthracite Coal Co....... 141,7 7=
.o . Lactawanna Coal Co. (limited).........¢ o YT.R64
2L ‘“ B 70 (D TSR 1105 | DRI 84 830
Total............ e e s s B E e 8 S S Sl BT weieeime B e e S 329522

« The necessity of enlarged facilities at the mines to increase
our daily coal output received the early. attention of your
board of directors during the past year, and to accomplish
this result it was decmed expedient to create a special coal
trust fund of $150,000, to be applied specifically to the securing
of new coal properties and the early development of the
same, as well as to ensure the speedy development of the other
properties controlled by this company. This trust was con-
summated in November last, by means of which® the
company has secured contro! of some 850 additional acres of

—

properties is assured. v 7

‘“The company has under its absolute control, by virtue of
the owrership of a majority of capital stock and perpetual
traffic contracts, the following coal properties, situated in the
Tackawanna Valley, Pennsylvania, viz.: Properties of the
Pennsylvania Anthracite Coal Company, 2,740 acres; Lacka-

wanna Coal Co. (Limited), 512 : John Jermyn, 1,000 ; William
Collins, 185—a total acreage of 6,187.” * ~* % ¢ Qur General
Coal Manager estimates our daily output of coal for the cur-
rent year, from and after June 2, for each and every working
day, at a daily tonnage of 3,200 tons.” * * * ¢« From the
properties of the other parties with whom this company has
perpetual contracts, it would not be unreasonable to expect a
daily output when developed to their full producing capacity
of 3,500 tons, or an aggregate daily output of 6,000 tons from
properties absolutely secured to this company.” * * *

«“The amount of the several classes of securities of the Midland
R. R. Company of New Jersey, consisting of capital stock
income bonds and scrips, converted into the preferred and com-
mon stock of the company, as provided under terms of consoli-
dation, up to Dec. 81, 1883, is as follows :
The total isstuie of these securities (as stated in

1486 TEOPOTE) WAS. .o vemeeacnioss <oomaceaanenns )
Amount converied up to Dec. 31, 18s2.._.._.. $5,605,719
Amount converted during year................ 262,604
4 5,868,323
Leaving amount unconverted Dec. 31,1883. $3,128.85—6
Divided as follows : , .
Capital KEOOK. cu.neriraermaeec i iaama e $540.738
Income bonds, Class A. .. ..oioiaiiiiiiieiiiiiaeiiaaiicaaens 1,068,786
Income bonds, 0lass B..c.cceeiceriacrieiiimiicniiaaicncniens 936,357
Serip Nu. 1 : 435,615
Scrip No. 2 47,360
, ) $3,128,856
«Our arrangement with the New York Ontario &

and New
companies, for interchange
Ferry Junction and our

Western

between Little
with the Penn-
ylvania Railroad at West End, is working to the
mutual satisfaction of both companies. With the increase in
business from the completion of their line to Buffalo, and con-
nections there made to all Western centres of traffic, a ver,
considerable increase in revenue may be expected from this
source for the current year.”

Comparative statistics for two years, compiled for the

of business
connection

"CHRONICLE, are as follows :

GENERAL INVESTMENT NEWS.

Atlantic & Pacific.—At Boston, May 15, the stockholders of
the Atlantic & Pacific Railroad elected the following directors:
Jesse Seligman, C. P. Huntington, E. F. Winslow, W.
ley, Bryce Gray, W. J. Frost, H. C. Nutt, W. B. Strong, A. E
T‘(;uzalin, I. T. Burr, A. W. Nickerson, B. P. Cheney and L. C.
Wade.

Brooklyn Elevated.—The Brooklyn Elevated Railroad, with

all its debts and properties, was put up at auction under fore-
closure of mortgage, and bought in by the trustees for $100,000,

choice coal land situated near Scraﬁton, Pa., and also per.:
fected the means by which the early development of other

Winton, 700; Edward Dolph, 700; Spencer Brothers, 350; Frank:

$8,997,179

York West Shore & Buffalo railroad -

ROAD AND KEQUIPMENT. )
1882, 1883.
Miles OWNed. cciueeeecveeonnens conacmmeanaas € s s 131 131
Miles leased and controlied.....ceeoeeiaaaons 16 16
Total operated........ s e e 147. 147
TOCONIOLIVER. - o vcaeremeccacccecacce cacecanscans 33 33
Passenger, mail and express ¢ar8 ............. 34 34
Freight, coal and oth2r Cars. ........covvmnn. ... 1,457 1,457
Farnings—
Pa8S NMGCL. e iacermansdieecnosnoranassannecs $187.442 $223,194
TPEBEE o i o § SRS wa A WS 501,653 % 36,531
Mail, eXpress, eto. ... ... o ot S i m a6 5 ST 37.457 78,931
Total gross earnings. ... .oooeeioaeaonn.- $725,057  $1,033,656
Operating expenses— - ) !
Maintenaned of Wav, etC...oooevereaniaean.. $78,217 $153,466
Irquipment and Motivo power. ... ... .oyt 174.45¢ 229,470
Transportation expenses. ... c.oooviiiiiiaannt 163,771 230,019
Miscellaneousand taXes. ... cooiiaiiiniinaa et 31,359 45,636
TOLAL. - o e eeeeeemaaeean ameeeeeeananns $178,001  $638,591
Net earnings. ......... iaiaias + Sreraisre emieiereieie Sy em §F $247.950 $100,063
- INCOME ACCOUNT IN 1883 ,
NET CAPMIIZE . « e e eeeenencamnnmneaeraoenaamaeannsamas e $100,065
INterest PAIA. .. .oinneeiecatoareaaamcaaaemeenannnaiaaans 382,500
C BALATCO. e e e aeeeamae e aaeeaaaan G aeneesaaconnas - $17,565
GENKERAL BALANCE AT CLOSK OF EACH FISCAL YEAR.
ssels— 1=:2, .
Railroad, buildings, equipment, etc....... ... $24,439,622 $25,286,717
Acerued intere8v ....... iare o BRI SRS 30,016 .......ceen
Siocks and bonds owned, GO8L. . cueeeaneiannnn-. 3,346,746 2,546,260
CUTTENt ACCOUNTB «o.vemmannacnnecerananannnann 323,934 179,803
Bills l‘eceivable.... ............................. } 101 8, () 362'8_34
Materials, Tuel, Ot0. .c.ioveeanieniieaiaiaaanas- FeOh & 38,632 .
Cash ON DA« oo eeecn cmaeecaiocanaaann 20,115 84,607
1 7) U $28,265,202 $28,498,853
Liabilities— '
BHOCIE. o muusmare xavemennmed s SEEESHF GRERE TS 21,000,600 21,000,000
Frnnded debt (86e BUPPLEMENT) .........cauuuns 6,850,000 6,870,000
Bills payable..... «...... e armimrare <mims 142,000 212,278
COil TIUSE TMOEBR. - - oov e eeeaannnmeaemaaaanacon aaaszmezsss 125,000
Current AOCOUNTE. . ...vne eeceeannnnaeannnnnn. -.: 216,589 228,187
Eand departmeOnt. ... ....cowvoacenmeaaueanrnnas 37,293 40,088
Profit AN 108B..cee . cneaeeaceemanenaecamnaacnns 19,110 13:?2&
Total HADIIGCS. - eeeemeneenernaenann e $29,265,202 $28,498,855

F. Buck- .
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$20,000 being paid down to the referee, W. N. Dykeman. A
v otest against the sale was made in behalf of some of the bond
" and stock holders. The receiver’stertiﬁcates tor $460,000 are
, g first lien on the road. The trustees will reorganize the com-
l s pany.
’ : _Central of New Jersey.—The stockholders of the New Jersey
Central Company have elected the following directors for the
ensuing year : H. 8. Little, Jonn Kean, Geo. B. de Keim, E. C.
Knight, Robert Garrett, Sidney Shepard, H. C. Kelsey, Samuel
Sloan and J. Kennedy Tod. The only change is Mr. de Keim in
of Mr. Gowen. 155,000 shares voted for this ticket, The
company has 1,400 stockholders, the largest in its history.

Chesapeake & Ohio.—The comparative statement of earn-
ings and expenses for the month of March, and for three months
from Jan. 1 to March 0, have been as follows : :

— —=March-———m— ~Jan. 1 to Marech 30,—

C e 1834, 1883, 1=~4. 18~3.
Earnines............ $31+4,342 $337.793 $360.235 $343,211
Expenses ........... 216,123 216,909 630,213 621,294

g W W Wy I =T

Net earnings. $97,3-9 $120.8~6 $230,022 §221.917
Note  The decrease in earnings in Mareh, 1834, is only apparent, tor
'y 1 the reason that i March, 1823, about $66,000 of the revenue was on
. - i February and April business. :
- Denver Utah & Pacific.—The Denver Utah & Pacific Rail-
road Company and the Colorado Northern Railroad Company
: have filed a certificate of consolidation and incorporation with
9 ' S the Secretary of State of Colorado. The corporate name and

| e

style will henceforth be the Denver Utah & Pacific Railroad
Company. . .

Elizabethtown Lexington & Big Sandy.—The comparative
statement of earnings and expenses for the month of March,
and the three months from Jan. 1 to March 30, have been as
: - follows : ‘

, ‘ — —-Mareh~——m——~ ~Jan. 1 to March 30.—
7 1884, 1883. 1881. 1883.

5 Earnings...... ........ $57.519 $33.044 $150,356 $151,136
0 - EXPeDtes.............. 43,861 49,319 15393 142,413

R S S

: Netearnings..... $13,65% $3.725 $254°8 | $13,993
& Kansas City Fort Scott & Gulf.—The financial statement

” , for 1883 shows the gross earnings to be $2,016,212, an increase
of about 15 per cent; operating expenses, $1,178,544, an in-
crease of 17 per cent; net earnings, $337,670, an increase of
1184-100 per cent. The average number of miles of road
operated was 388, an increase of 5 95-100 per cent. The bonded
debt has been reduced, leaving a total amount outstanding
Jan. 1, 1884, of 7 per cent bonds, $2,400,000.. '

Louisiana State Bonds.—The Governor of Louisiana has
o promulgated the vote on the Constitutional ‘amendment,
which is adopted by the following vote : For, 51,784 ; against,
44,58). This is the State debt amendment, concerning which
there has been so much bitter controversy. It changes the
State bond from a 3 to a 4 per cent security from and after
January 1, 1885. . .
. Lonisville New Albany & Chicago.—At Lonisville, Ky.,
; May 6, the Louisville New Albany & Chicago Railway Co. filed
; " & deed of trust in the County Court to the Farmers' Loan &
' Trust Company of New York, by which the railroad company

mortgages all of its property to the trust company to secure
g‘{ the payment of %3,000,000 of bonds, issued April 1, 1881, and
31 ‘made payable in 1914,

Nashville Chattanooga & St. Louis.—The gross and net

holders be obtaimed before the 24th day of June next, as the
Company has made arrangements, conditioned upon such
signing, which are expected to provide the necessary money

and further equipment of its railway, and the protection of its

bonds have also agreed to extend the time for the payment of
their loans for one year, with a condition that said agreement
shall receive the signatures of a majority in interest of the first
mortgage bondholders. These plans, fully and promptly carried

directors as shall promote the best interests of the bondholders
and will maintain the independence of the enterprise.” * * “
‘“Henry F. Spaulding; Chairmaun ; William Mertens, Frederio

delphia; Bondholders’ Committee,”

stockholders of the Old Colony Railroad Company, to consider
the question of consolidating the Lowell & Framingham-:
Road with the Old Colony Road, it was voted to purchase the.
Lowell & Framingham Road outright, the 414 per cent:
twenty-year bonds of the Old Colony Road to be exchanged
for the other road’s bonds at par. One share of the Oold
Colony common stock will be given for four of the Lowell &.
Framingham preferred and one share of Old Colony for 20
shares of Lowell & Framingham common. The road has for
five years been leased by the Old Colony Company at a rental
of 30 per cent of the gross earnings per annum, and the pur-
chase is made at the present terms of this lease.

Oregon Improvement (o.—This company makes the follow-
ing statement for February and the three months of its fiscal
year from Dec. 1 to Feb. 29 : ' ' o

—~———February.——— ~—Three Monthg.—

1884. 1883. - 18%4. 31883.
Earnings......... ..cceeeo. o2 $295,133 $221.445 $758,728 $770,283
Expenses.. ..o vovininnnnnn. 203,851 176,311 634,576 610,868
Netearnings ................ $21,282 $45.634 $12.4,212 - $159,418

Railroad Construction in 1883.—The Railway Age of
Chicago has been accustomed for several years past to compile
a full statement of railroad construction in the United States
after the close of each year. The statement for 1883 has just
been published by the Age, and the results are given in the
following table: : ' "
New Eng’id States— Roads. Miles. | 8ruihern Stalcg— Rog.ds. Miles

Maine............... 6 412 Vireinia ........ ..., 981
New Hampshire.... .. ... .. North ¢'arolina ..... 4 52-
Vermont............ 2 220 Sowh Carolina..... 2 40"
Massachusetts...... 4 180 Georgia ..o. ........ 6 655
Rhode is and....... “o e Flovida .o........... 7 2152
Conmeeticut .._._... 1 30 Alabama. ... ....... 4 1810
Easi’n Mid. States— . Mississippi.... ..... 5 362-1
New York .......... 10 39902 Tennessee .......... . 4 400
New Jersey.... .... 9 7S Kentueky. ... ...... 6 1276
Pennsylvania ...... 26 3635 | Missouri Belt—
Marylavd and D.C. .. ... __. Minnesotiv.......... 8 1875
Aid. West’n Stales — TIowa ..o ....... 8 231°4
Ohio.__. ... eeeaea. 153 3190 Arvkansas ........... 8 1985
Imdiana............. 7 1803 Lonisiana.._..._ ... 6 2381
Michivan ... _._... 16 4213 | Kasas Belt—
Nlinois. ... ........ 11 1747 Dakota ... ... 11 4108
Wisconsin ... ..., 10 2188 Nebraska ..o.o...... 9 1992
Pacitic Beli— ’ KonmsasS.... ......... 1440
California .......... 6 251°0 i Indian Territmy ... 2 120
No adv.ooeeoo. ... e eeenn. Texas ... ..._....... €85
Orvegon ... oo, d 1953 | Colorado Belt ~
Adzoma Lol 2 1560 Colorado............ ki) 888
Idaho ..o ... ... 2o 2820 Montana ........... -4 4130
Washington Terr'ry 4 1610 New Mexico........ 3 81-0
Utah._.—........... 2 1600
Wyoming .. ... ... ... - ——
The following table is a recapitulation of the above: :
Roads. iles. Roads. Miles.
New England States . 13 84 2 | Missouri Belt. .... .... 30 8355
Eastern M:d. States.. 33 7702 | Kausas Belt.......... 35 8315
Mid. West'n S ates. . 59 134141 | Colorado Belt ..... ... 18 742°8
Southe:n States...... 45 1,2120 —_— —
Pacitic relb........... 19 1,046°3 TotalS..oooeeo. ... 257 46,8696

It will be seen that track-laying was carried on during the
year in almost every one of the States and Terrjtories—the
only exceptions being New Hampshire, Rhode Island, Mary-
land and Wyoming—on some 257 lines, and that, while the
mileage was much less than that of the previous extraordina
year of railway building, it was still very large. In fact, it
was much greater than inany previous year of the past decade,
with the exception of the years 1880, 1881 and 1882, in which
years 7,174 miles, 9,784 miles and 11,591 miles were laid re-
spectively. The total railway mileage of the United States on
December 31, 1883, was in round numbers 120,200 miles. It is
possible that these figures should be slightly increased, but our
researches indicate them to be complete.”

Railroads Operated within New York State—(Qnarterly
Reports.)—The following abstract has been compiled for the
CHRONICLE from the returns made to the Railroad Commission=
ers of this State for the quarter ending March 31, 1884:

a earnings for April, and for the ten months ending April 30,
66 in 1883 and 1884, have been as follows: 0
70 e A prili-——— ——10 mos. lo oy L-—
19 o 1883. 1881, 18-2-3, 18-3-1.
3¢ Gross carnings..... ... $161,435  $18-,167 $1.911,783  $2,019,3°0
-Q-i Operating expenses ... 105.152 116,019 1,092,811 1,115,747
65 Net earnings........ ©$06,233  $72.14% $-48.912 293,652
Ioterest and taxes..... 54.022 55,023 512, 44 55,755
;gg Burplus.............. - BL261 $i17,120  $306,.98 . $350.897
— New York Lake Erie & Western.—Nothing is yet definite-
65 ly known as to the payment of the June interest on the second
consolidated bonds, but from all that can be learned it is prob-
17 ‘ able that the interest will not be paid unless the directors of the
company decide to borrow the money for that purpose. It is
260 ~ well known that under the terms of "the second consolidated
ggi mortgage no foreclosure can take place till three years’ inter-
32 . et is in default. 5
307 ., To a representative of the T7ibune, Mr. C. L. Atter-
55 ‘bury, assistant to the President, said, regarding the suit
' against Grant & Ward: “The action was brought in
100 Connecticut to recover securities and notes which
?gg ‘Were deposited with the firm. The amount of the securities.
: 1t i3 impossible to state,~ and especially their value
187 -cannot be determined; the sum sought to be recovered has
ggg been put sufticiently high to cover all the possibilities in the
— ‘Case, and is a nominal one for that reason; perhaps $2,000,000.
355 .Advances on the securities were made by the firm to the
amount of some $1,500,000, pending the sale of Chicago & At-
“lantic second mortgage bonds to the amount of $2,500,000.
e sum demanded 1n the complaint covers not alone the bal-
f nce due on the bonds, but the amount required to redeem
61 11,000 shares of the Cleveland Columbus Cincinnati & Indian-
»r;: &g)olis stock, $300,000 of negotiable securities and the notes of
CE : the company disposed of by the firni.” _ .
c . New York West Shore & Buffalo.—A circular has been
15sued under date of May 14th by the Bondholders’ Committee,
ith ‘Which says in reference to the funding agreement (reported in
e the CHRONICLE of May 10, p. 572): “ It is important that the
'00, Blgnatures of a majority in interest of the first mortgage bond-

-

RO R

Loston & N. Y. N I. N. Y Oity
Receipts— : Albany. & Hartford. & Nnrlheru.
Grossearnings.............. $1,751,692 $1,481,205 $.7,677
Opcrating expenses........ 1,729,937 913,91l 78,389
Net earnines............ $571,705 $570.304 def. $10,712
Income from other sources.  ........ 1,434 L.......
Totalincome.... ... ... $571,705 $571,738 def., $10,712
Dedueting — B : :
Interest on funded debt.. .. $235,000 $63,000 &‘60,07:5
Taxes of a!l kinds. ... ...... 36,651 16,634 - 261
Rentals. covicziioic cnoemanns 37,500 | 69,314 7.428
Miscellaneous. ... .......... ... ... 99,521 Y e -
Total deductions ....... $3u9,161 $251,019 - $67,
Balauce, net profits. ... $262,541 $320,719 def. 878,

for the payment of its floating indebtedness, the completion

interests in the terminal property. Lenders upon the terminal -

out, will ensure such change of the majority of the board of"

A. Potts, Horace Russell, New York; BE. W. Clark, Phila-

O1d Colony.—At Boston, May 18, at a special meeting of the:
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Toledo Cincinnati & St. Louis.—A meeting of first mo1t-
gage bondholders of the St. Louis Division of the Toledo Cin-

cinnati & St. Louis Railroad, called by a committee appointed
‘at the meeting held May 6, was held at the Parker House in

Boston on Tuesday, May 13. Mr. George W. Morse presided,
and introduced Mr. Weston Lewis, who, in behalf of the com-
mittee, reported that the committee suggest the following
plan of re-organization : :

First—To issue a 6 per cent first mortgage bond on road and equip-
ment, not exceeding £2,000 per mile, from Kokomo to East St. J.ouis,
268 miles, amounting to $2,150,000.

Second—To issue a preterred stock in exchange for—

.Present first morigage bonds. .......ccoiemmiinaiiariiiicaiaaa. &3,000,000

Unpaid coOupons ON BAMC. .o eemeniiitiecicercaannnas s on aimia o1s 270,000
Our mileage proportion of debenture bonds and interest; our mileage

proportion of 25 per cent ol the Delphos trust. The last two items

subject to any actioun of the Court, and for such other limited purposes

as may be necessary. e

Third—To issue a common stock for minor sccuritics, as may be
dotermincd at a future meeting of the hondholders, when your com-
mittee have obtained full intormation of all claims against this
property. We ate of the opinion that they should be recognized cither
as appurtenant to first mortgage bonds or under some sceling process.

We recommend that the preferred stock shall have exclusive voting
power until there has been paid dividends on the same for three years
of not less than 6 per cent per annum.

Mr. Austin Corbin of New York, President of the Indiana
Bloomington & Western Railroad, was introduced. He
stated frankly that his interest as a bondholder is not sufficient

o have induced his attendance, but that if his road can get an
outlet to St. Louis by means of this, the contract wiil be mutually
beneficial. He read the following letter in behalf of the execu-

tive committee of theI. B. & W.:
NEw YORK, May 8, 1884.

Gentlemen—Tn confirmation of the conversation we have had with you
in regard to the rcorgauization of the T. C. & 8t. L. road, St. Louis
Division, I beg to say that if tho plan which we have discussed can be
carried out, thereisno question whatever about our ability to take care
of the expenses attached to the foreclosure of the property, such as may
be assessed against this division by the court; and if no more than
$8,000 per mile be put upen this property—which I claim is_ample to

lace it in first-clars condition for business as a standard-gauge road,
ncluding a reasonahble amounnt of equipment—we can place the mort-
gage without any sort of difticulty whatever, and take care of the tinan-
cial part of the enterprise. Aside from this, after consultation with the
exeeutive committee of the I. B. & W. road, I ean promise you a lease or
traflic arrangement that shall by its teirms provide for at least enough
money to meet, at all times, the fixed charges made upon the property.
This pledgoe will be wade, and at the same time leave the comnittee
quite Irec to make the best arrangement possible after they come into
possessi:n of tieir property. In other words, we offer you this guaran-
tee in order to make it sure that interest will always be paid upon the
bonds, and at the sawme time leave you euntirely free tomake a better
negotiation with other corporations than the I. B. & W. Company, if
others are willing to do better. Yours truly, AUSTIN CORBIN.

On motion of Mr. George A. Doane, Jr., it was voted unan-
imously that the report of the committee be accepted and
adopted ; that the action of the.committee in obtaining an
office and preparing papers for the protection of the property
be approved, and that the committee be authorized to prose-
cute the plan recommended by them.; that the four members
of the committee, acting under the appointment of the former
meeting, associate with themselves Mr. Austin Corbin of New
York, and constitute the first members of the committee a
board of trustees to carry out the purposes of this association.
The meeting then adjourned.

—The committee of the bondholders of the Toledo Cincin-
nati & St. Louis Railroad, main line and St. Louis Divisions, the
Boston Advertiser says, concluded to favorably entertain the
suggestion that no assessment be made on the income bonds
and common stock, and that the bondholders who have already
signed consent to this modification of the plan of re-organiza-
tion. It is expected that they will soon issue a circular in
regard to this matter.

—A meeting is called of the main line bondholders (Toledo
Delphos & Burlington) at the office of the Corbin Banking
Company on May 20 to discuss and act upona plan of re-organ-
zation which will work in harmony with the St. Louis Division
and Dayton Division, and leave control of the property in the
hanas of the present first mortgage bondholders, who will
receive preferred stock for their bonds.

Union Pacifiec.—The statement of earnings for March is
more favorable than preceding months, and since Jan. 1, the
exhibit is as follows : :

— —Yarch.———— "——=Jan. 1 to March 31.——

. 1883. 13844, 1883, - 18844,
Gross earnings.. $2,391.758 $1,972,712 $5,981,836 $3,059,58)
LEXpenses...o...... 1,095,688 1;203;553 3,122,264 3,710,436
Net earnings... $1,206,070 $768,159 $2,859,572 $1,3i8,65%

_ Land sales of the Union Pacific continue to show alarge
increase over the sales of previous years. The April sales upon
the Iansas Pacitic division were 42,931 acres for $201,500,

against 25,149 acres and $110,307 in April, 1833, From Jan. 1]

to April 30 the sales this year amounted to $597,700, compared
with $303,731 for the same period- of 1833. From Jan. 1 to
April 26 the sales upon the main line of the Union Pacific have
been 721,533 acres, of the value of "%1,801,719. During the
same period last year the sales amounted to 147,007 acres, for
$528,705.  This shows that for the first four months of the
present vear the land sales upon both divisions have been
$2,399.400 against, 852,400 for the corresponding months of
1883. _ ‘ ) ‘
Western North Carolina.—At the annual meeting last
weel, the following statement was made for the past Voﬁr :
GLOSE CUMINTR .. oo coves sommons sumsne semsm ns samne « & soesseesionss on t$36 ), 085

Expenses (4900 Per oD i cciiceiccennan coctereiaeecacnccnnecans 17,5317
B B 31§ Y $151,584

This sum has been expended in payment of interest and re-
duction of tloating debt against the company-. :

The Commevcial Aimes,
COMMERCIAL EPITOME.,

FRIDAY NIGHT, May 16, 1884,
The additional calamities which have overtaken financia]
circles during the week under review, unsettling exéhange
and causing severe stringency in the moaey market (as fully
detailed in preceding pages), have had a marked effect upon
speculative staples, causing on Wednesday a sharp decline,
and general business has suffered somewhat. But mercantile
circles seem to be not at all disturbed. Values were already
low, trade was on a conservative basis, and credits much
restricted, so that there was little room for serious disorder
from any cause. Surplus stocks of food staples now promise
to be actively exported, and the whole commercial situation
brought into safe relations. The agitation of the tariff reduct-
ion is probably postponed till after the Presidential election,
The weather has been generally very favorable for crop

prospects. .
The speculation in lard has latterly been quite depressed by
the turn of matters in Wall Street, the dearness of money
causing declines this morning in prime Western to 8:40c. on

the spot, 8:33c. for June, 8:42¢. for July,and 8-45¢. for Augus t;

but after 'Change there was a reaction in futures to 8-42c, for
June, 8-51c. for July and 8-60c. for August, with refined for
the Continent somewhat nominal at 8:60c. The stock of lard
in this market has increased 10,000 tcs. since the 1st inst.
Pork is dull, closing at $16 75@$17 for mess and $18@$18 50
for clear back. Bacon and cut meats, in the absence of late
transactions, are quite unsettled, but are not materially lower
than last quoted. Beef and beef hams are entirely nominal.
Butter has declined; creamery, 20@=20c.; State dairy, 18@24c.;
Western factory, 11@17c. Cheese lower; new factory, 8@
1214c.; skims, 21@424c. Eggs lower at 14@16c.

2io coffee -has been dull and nearly nominal on the spot, at
101 {c. for fair cargoes. Optionshave been fairly active at times,
but latterly very quiet and more or less depressed ; May closed
at 8:50@8+35¢., Juneat 8-55@8:60c., July at 8 60@8-65¢c., August
at 8:65@ 8 70¢.,September and Octoberat 8:70@8*75¢., November
at 8:75@S:80¢., and Decemberat 885@8:90c., bid and asked; mild

grades have sold moderately, at about steady prices, Tea has

been dull and lower for future. delivery; on the spot tradeis
very dull, but prices are steady. Spices, though at one timea
little more active, have latterly been dull and nearly nominal,
Foreign dried fruits have been quiet, but currants and prunes
have been firm; green fruits have been in fair demand, espec-
ially when fine, and have brought frm prices. Rice has been
quiet of late, but is very well sustained. Molasses- has been
dull and unchanged. Raw sugar has been dull and unchanged
on the spot, but lower for future delivery; fair refining on the
spot is quoted at 5!{c. and 96-degrees test centrifugal at 6145c.;
fair Muscavado has sold at 5-17ljc. for July and 5:55¢c. for
September; refined ciosed dull at 72{w@77;c. for crushed and
cut loaf and 7@7 1-16c. for granulated. :

In Kentucky tobacco little has been done, only 275 hhds.

having changed hands during the week ;lugs quoted 7% {@8%4c.;
leaf. 814@9%{c. Seed leaf has had a better movement,
aggregating 2,300 cases; prices as a rule show ‘steadiness.
The sales include : 1,633 cases crop 1333, New England fillers,
at Ge., seconds at 1115 to 14c.,wrappers at 15 to 2215c., Havana
seed at 25 to 3lc.; 100 cases crop 1882, New England, at 12 to
2214¢.; 250 cases crop 1832, Pennsylvania, at 5 to 16c., and 300
cases crop 1881, do., at 6 to 10c.; also 450 bales Havana at 80c.
to $ 1 15, and 200 bales Sumatra, $§1 30 to $1 65. : -
Trade in naval stores has been quite limited, and spirits tur-
pentine has declined and closes at 3115c. on the spot. Rosins
are still quoted-at $1 40@1 4215 for strained to good strained.
Refined petroleum has been affected by the almost unprece-
dented decline in certificates, and 83;c. for 70 abel test are the
final figures to-night. Crude certificates have had a panicky
week, and through' the financial crashes have declined 32c.
since last Friday evening; the business has been limited, owing
to the timidity of operators; the opening figures to-day wereé
77c.; highest, 815c.: lowest, 63c. and clo:-ing 77i4c. Haps,
wool, oils and metals have been quiet almost to stagnation.
In ocean freight room the business on the berth has been
moderate, but as a rule the feeling is steadier.. The money
pressure has stimulated exports, but lower exchange is an
obstacle to business. Charters continue in fair request from
th> oil trade, at about steady rates. Grain to Liverpool by
steam quoted 11d.; 8,000 bales cotton shipped to day at 7-64@
"3-161.; cheese, 20s.; grain to Glasgow by steam quoted’ 8d.;
do. to Antwerp by steam, 33{@ td.; refined petroleum to Java,
R71@2%¢.; do. to Mediterranean ports from Philadeiphia,
1614c.; crude oil hence to Bilbao, 3+.; refined to Hamburg, 2.
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THE SALES AND PRICES OF FUTURES are shown by the follow-
In the statement will be found the
daily market, the prices of sales for each month each day, and
the closing bids. in addition to the daily and total sales. .
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* Includes sales in September. 1883, for S8epiember, 76,200 ; Septei-
ber-October, for October, 33%,600; September-November. for November,
899,800; September-December, for December, 86:4,500; September-
January. for January, 2,~17.900; September-February, for Febru.ry,
1,780,500 ; September-March, ior March, 2,309,800; September-April,
for April, 1,999,400.

Trausferable Orders—Saturday, 11-70c¢: Monday, 11-7Ce.; Tuesday,
11:700.; Wednesday, 11:5>¢.; Thursday, 11'45¢.; Friday, 11-10c.

The following exchanges have been made during the week:
+08 pd. to exch. 500 July for Aug. ‘06 pd. to exch. 1,600 May for June
08 pd. to exch. 500 May for Juue. |18 pd. to exch. 100 Nov. for Oct,

«03 pd to exch. 100 May & n, 13th | *30 pd. to exch. 200May for July.
for regular. ‘80 pd. to exech. 100 Oct. for Aug.

*17 pd. to exch 400 Nov. for Oct.

84 pd. to exch. 300 Oct. for Aug.

‘09 pd. to exch. 100 jan. for Ocrt.

ﬁg pd. to exch. 500 May s. n. for
une.

‘11 pd. to exeh. 100 July for Aug,
‘15 pd. to exch. 1,900 June for July
‘18 pd. to exch. 500 June for July.

99 pd. to exch. 500 Nov. for Aug.

=

THE VISIBLE SUPPLY OF COTTON to-night, as made up by catle
and telegraph, is as follows. The Continental stocks, as well ag
those for Great Britain and the afloat, are this week’s retur
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complety
figures for to-night (May 16), we add the item of exports Pmm*
the United States, including in it the exports of Friday only, - -

" 1834. 1883. 1832, - 1881.:
Rtoek at Laverpool ...... bales. 997,000 960,000 991,000 9&3,000
8tock at London............... 65,000 65,200 55,300 48,900
Total Great Britain stock .1,052,000 1,025,300 1,046,500 1,031,900
Stock at Hamburg............. 3,000 3,700 2,200- 000
Stock at Bremen. .............. 69,800 45,500 27,900 50,900
Stock at Awsterdam . o........ 49,000 33,00 - 18,900 43,000
Stock at Rotterdam ........... 1,000 2,500 540 5,730
Stock at Antwerp.............. 4900 3,200 © 1,900 730
Stock at Havre................ 244,000 134,000 104,000 221,000
Stock at Marseilles............ 7,000 - 7,400 2,540 3,8
Stock at Barcelona........ ... 57,000 84,000 30,500 : 31,600
STOCK b GENOA. caeecereans cann 10,600 14,000 - 5,000 4,000
Stock at Trieste.... .-+ «.eeee- 7,000 9,500 5,253 6,906
Total Continental stocks...... 443,700 336,900 193,788 374,716
. Total European stocks ....1,510,700 1,332,200 1,245,283 1,106,610
India cotton atioat for Europe. 314,000 356,000 401,000 271,000
Amer'n cott’n afloat for Eur'pe 142,000 - 476,000 326,000 411,000
Egypt,Brazil,&ec.,aflt for E’r’pe 31,000 37,000 4.7,000 51,000
Stock in United States ports .. 523,131 551,436 483,763 528,020
Stock in U. S. interior towns.. 64,964 118,024 100,706 158,24
United States cxports to-day.. 1,700 11,200 14,0600 2,2

Total visible supply.... ... 2,592,295 2,931,860 2.617,752 2,828,078

Cfthe above, the totals of Americanand other descriptions are as follows;
Anerican—

Liverpooel stock... ...... bales 722.000 722,000 6,000 755,000
Continental stock8........ .... 316,000, 226,000 97,000 273,000
A merican afloat for Europe... 142,000 476,000 32#,000 411,000
United States stocK............ 523,131 551,436 48&3,783 §:8,020
United States interior stocks.. 66,96+ 113,024 100,708 158,248
United States exports to-day.. 1,500 11,200 14,000 2,200

Total American. ........... 1,771,593 2,104,660 1 630,469 2,127,468

East Indian, Brazil, £¢.— . .

Liverpool 8tock ... coaeeiaann. 275,000 238,000 382,000 223,000
London 8tOCK. ..veaeeeeas comnns 65,000 65,300 55,500 43,900
Continental stocks.....c........ 132,700 130,900 101,753 101,710
[cdia afloat for Europe........ 314,600 356,000 401,000 271,000
Ligypt, Brazil, &c., atloat...... 34,000 37,000 7,000 51,000

Total East India, &oc.... .. 820,700 - 827,200 987,233 700,610

Total American............ 1,771,595 2,104,660 1,630,469 2,1:7.468

Total visible supply -.-.... 2,592,295 2,921.830 2,617.752 2,828.078
Price Mid. Upl., Liverpool.... 6d. 5igped. 63d. 57%d.

g5~ The imports into Continental ports this week have been
57,000 bales. .

The above figures indicate a decrease in the cotton in sight'

| to-night of 338,565 bales as compared with the same date of
1 1883, a decrease of 25,457 bales as compared with the corres-

ponding date of 1882 and a decrease of 235,783 bales a8
compared with 1881. - '

AT THE INTERIOR TOWNS the movement—that is the receipts
for the week and since Sept. 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1882-83—is set out in detail in the following statement:
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* This year’s figures estimated.

The above totals show that the old interior stocks bave de:
creased during the week 5,108 bales and are to-night 51,
bales less than at the same period last year. The receipts
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Wesk ending
~< May°16. Satur. Mon. Tues. | Wednes.| Thurs. Fri.
veston....| 1l _| 11 11y 111 111 1119
g:%vOrleu.ns. 11l 1 111y 1119 11y 111
Mobile....... 11 11l 11, 111 11y 111
Savannah....| 1114 114 114 11 11 11y
Charleston...| 113 1138 - 115 113 113 113
Wilmington..{ 113g 113g 113g 1133 113g. 1135
Norfolk...... 113 113 1133 113 1138 | 1134
Boston ....... 117 117 117 117 117 118
- Baltimore 11144 11114 11lL,q 115g 1153 1184
Philadelphia 121 121g 121g 121g 121g 12
AUZUSLA ...... 113 113 113 113 1133 113
Memphis 113 11% 113 115 115 115g
¢t. Louis..... 11y 11 111 111g 119 1135
Cincinnati...| 113 115g 115 115g 115g 115q
Louisville....] 1113 | 11 111 11 11 111

. highest

C May 17, 1584.]
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;ﬁ? sa.me' towns have been 10,952 bales Zess than the same week | The thermometer has averaged 75, the highert being 86 a?(i
ast year, and since September 1 the receipts at all the towns | the lowest 61. S R L '

ﬁt 660,278 bales less than for the same time in 1882-83.

Quom'mons FOR MIDDLING COTTON AT OTHER MARKETS.—
in the table below we give the closin quotations of middling
cotton at Southern and other principal cotton markets for each

day of the past week.

Brenham, Texas.—We are glad to say that there has been
no rain during the week. The defective stands have been re-
planted, and good progress is making in clearing the fields of
weeds. There is much complaint of worms in the corn, The
thermometer has averaged 72, ranging from 56 to 88.

Belton, Texas.—We have had warm and dry weather all

CLOSING QUOTATIONS FOR MIDDLING COTTON ON—

the week. The wheat harvest has begun. Corn and cotton
rather favorable.
89, averaging 71.

Weatherford, Texas.—It ‘has rained hard on two days of
the week, retarding the wheat harvest and delaying other
necessary work. We need dry weather badly. The rainfall
reached two inches and thirty-two hundredths. . Average
thermometer 72, highest 86, lowest 49,

Dallas, Texas.—We have had rain on two days of the week,
the rainfall reaching one inch and eleven hundredths. -There
seems to be no end to the rain. The wheat harvest and cotton
replanting have been delayed, and weeds are growing so fast
that they are becoming troublesome. Unless dry weather
speedily ensues much damage is feared. The thermometer
has averaged 73, the highest being 88 and the lowest 51.

New Orleans, Loutsiana.—We have had rain on two days

- RECEIPTS FROM THE PLANTATIONS.—The fbuo‘ving- table is | of the week, the rainfall reaching forty-two hundredths of an

prepared for the pnrpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times misleading, as they are made up more largely one year
‘We reach,
therefore, a safer conclusion through a comparative statement

than another at the expense of the interior stocks.

like the following. In reply to frequent inquiriés we will add

that these figures, of course, do not include overland receipts or
Southern consumption; they are simply a statement of the

weekly movement from the plantations of that part of the cro
which finally reaches the market through the outports. :

RECEIPTS FROM PLANTATIONS.

. Week Recelpts at the Ports. |St’k atInterior Towns.| Rec’pts from Plant's:.
iR | I38a. | 1893. | 1894, 18:2. | 1868, | 1884 | 1882 | 1883, | 1881

Feb. 29...... 51.8°0,185,521| 78,487 313,072 808,417 207,25 32,622 122.31;: 49.302
Moh, 7.. ... 56.747| 124,826/ 68,720 315,973 804,621 205,477/ 81,648:121.030' 465132
L U T 57,164 111,181 49.8'6}25«4,993f297.173'1s4.414 2&&74?10%.133; 28818
“ 2...... 61,916/105.062] 42,635 233.618/279 916/170,809] 81141/ £7.835! 19,80

" 88 ... | 54,035] 86,999, 52H5%4 233.1¢2 268.871;!41,236 33.599, 74,021! 331311

April 4..... | 44,487] 78,708| 87.01(215.944'257,152 123 394; 27,220 8,589 21,249
S § SO - 82,220 72,935| 80,113!201,747'239.461 110,068, 16,052 55,244 11,772
I - P 20,600/ 68,527, £0.274/1£0,281 2 § 02| UR060, 834, 40,685 19.164
“ 25 ... | 85,606 50241 20925/157.8 6 186,806 §0.791] 11141, 88.021, 12357
May 2.....| 34423 48761 20,053143,327/184.368 2,80 10.014 20838, 12,68
“ B ... | 25881 50575, 15.657/127.680 147.942) £12 5 10,1~1’ 31,134 140-3
A [ 20.58611 43.976' £,8041115.435/183.872 75529 RUF9 20005 39 *

_The above statement shows—1. That the total receipts from
the plantations since September 1, 1883, were 4,764,336 bales;
in 1882-83 ~were 3,872,607 bales: in 1881-82 were 4,589,875 bales.

3—That, although the receipts at the outports the past week
were 8,604 bales, the actual movement from plantations was
only 3,281 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 29,905 bales and for 1882 they were
8,669 bales.

AMOUNT OF COTTON IN SIGHT MaY 16.—In the table below
we %ive the receipts from plantations in another form, and add
fo them the net overland movement to May 1, and also the
takings by Southern spinners to the same date, so as to give
substantially the amount of cotton now in sight.

1883-84. | 1882:83. | 1881-82. | 1880-81.

Receipts at the porté to May 16(4,737,6703,755,221(4,519,865|5,488,448

Interior stocks on May 16 in .

_ excess of Beptember 1....... 6,666, 117,386 70,010{ 135,971
Tot. receipts from plantat'ns 4,764,336 5,872 607/4,559,375(5,624,419

Net overland to May1......... 546,726 - 599,562 422,630 472,241
thern consumpt’n to May 1.| 264,000, 275.004| 210.000 175,000
_Total in sight May 16........ 5,575,062!6,717.46913,222,505/6,271.660

It will be seen by the above that the decrease 1n amount in sight
to-night, as compared with last year, 18 1,172,407 bales, the increase as
tompared with 1881-821s 352,557 bales, aud the dacrease from 1830-81
18 696,598 hales.

WEATHER REPORTS BY TELEGRAPH.—The weather has been
quite favorable at the South during the week, and the cotton
plant is now making good progress. There has been an im-
ptovement in the conditionsin the Southwest, although there
are complaints of too much rain in a few districts.

Galy-ston, Texas.—The weather has been warm and dry all
thg week. The thermometer has averaged 76, the highest
being 83 and the lowest 65. 4

Indiaro’a, Teras.—We have had warm and dry weather
all the week. Good progress is being made in clearing the

lds ((3)({ weeds. The thermometer has averaged 74, ranging

to 86. ‘ ‘

Pal-stine, Texas.—Fortunately we have had no rain during
the week., Good progress is being made in clearing the fields
of weeds, and in re-planting the damaged lowlands. The
thermometer has ranged from 56 to 85, averaging 72.

Huntsville, Texas.—We have had no rain during the week.
The cro;s) is doing tolerably well. Average thermometer 72,
8, lowest 55. :

uling, Teaxas—The weather has been warm and dryall the
week. Good progress is being made in clearing the tields of

inch. The thermometer has averaged 74.

Shreveport, / o tisiana.—We have had fair weather this
week, with a heayy rain on Wednesday. The rainfall reached
one inch and thirty-eight hundredths.  Roads are in bad con-

dition. Nearly all of the river plantations are overflowed,
The river is now falling. The thermometer has ranged from
60 to 91. '

Vicksburg, Mississippi.—The early part of the week was
warm, dry and clear, but during the latter portion it has rained
severely on one day. The rainfall reached one inch and
seventy-nine hundredths. Nights have been cold. Planting
isabout three weeks late. The thermometer has ranged from
07 to 86. '

Meridian, Mississippi—It has rained on two days of the
week. ' The weather has been cool and cloudy, the nights
being unusually cold for the season. These conditions are un-
favorable to young cotton. :
Qrecnoville, Mississippi —We have had rain on one day of
the week. the rainfall reaching sixty hundredths of an inch,
The weather had been so unfavorable that much seed planted
failed to come up, and re-planting was generally necessary.
Planting is now about completed. The thermometer has
ranged from 60 to 87, averaging 73. Last week we had rain
on two days, with a rainfall of three inches and five hun-
dredths. The thermometer ranged from 62 to 88, averaging 74,
Columbes, Mississippi.—It has been showery on one day
of the week, the rainfall reaching five hundredths of an inch,
The weather thus far in May has been very favorable. Aver-
age thermometer 70, highest 86 and lowest 54.

Little Rock, Arkansas.—It has been cloudy on three days
of the week, with light rains, which were beneficial to the
rlanting interests. The rainfall reached seventy-three hun-
dredths of an inch. The thermometer has averaged 67, the
highest being 86 and the lowest 56.

Pine Bluff, Arkansas.—Telegram not received.

- Fort Smith, Arkansos.—Telegram not received.

Helena, Arkinsas.—It has rained on one day, three days
have been clear, and the remainder of the week has been cloudy.
The rainfall reached twenty-one hundredths of an inch.
The river is now below danger line, and falling. Crops are clean
and in good condition, and a good stand has been secured,
Average thermometer 68, highest 84, lowest 54. . i
Monticello, Arkansas.—Telegram not received. -

Newport, Arkansas.—Telegram not received.

Hemphis, Tennessee.—We have had no rain this week, -
The weather hasbeenall that could be desired for farm work,
and rapid progress is being made with plowing and planting
on the uplands and also in the river valley, where the water is
off. The river is falling steadily and will sron be off all the
submerged lands. The thermometer has ranged from 54 to
87, averaging 70. , _

Nashoulle, Tenness e.—It has rained on two days of the
week, the rainfall reaching one inch and twenty-six hundredths.,
Average thermometer 69, highest 83, lowest 49,

Mabile. Alabamo.—Telegram not received.

Montgomery. Alabamo.—We have had delightful showers
on three days of th¢ week, and the indications are that they
extended over a wide surface, and did good. Rain was needed.
The thermometer has averaged 736, and the rainfall reached
thirty-three hundredths of an inch.

Selma, Alavama.—It has rained on two days, and the re-
mainder of the week has been”pleasant. The rainfall reached
thirty-nine hundredths of an inch. The crop is developing
promisingly. The thermometer has ranged from 54 to 83,
averaging 70. : \

Madison, Florida.—We have had rain on one day of the
week the rainfall reaching twelve hundredths of an inch.
Average thermometer 78, highest 93, lowest 60.

Macom, @Feorgio.—It has rained on two days of the week,
with some hail on one day. There are no complaints about
crops. The thermometer has averaged 72, the highest being
86 and the lowest 55.

Columbus, @eorgia.—We have had rain on one day during
the week,the rainfall reaching fifty-three hundredths of an inch.
The thermometer has averaged 76, ranging from 62 to 85.
Savannah, Heorgia.—It has rained on two days, and the

-Weeds. ' The reported damage to crop is much exaggerated. ! remainder of the week has been pleasant. The rainfall reached -

The thermometer has ranged from 51 t& -
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six hundredths of an inch, Planting generally reported late. | Alezandria, Egypt, " 3 '_ .
The thermometer has ranged from 62 to 90, averaging 76. May 14. i 188283, 1881-83.

Augusta, Georgia.—1t has rained lightly on three days of | Receipts (cantars*)—
the week, the rainfall reaching seventy-one hundredths of an This week.. .. 4,000 4,000 3,000
inch. We are having good growing weather and the cotton Bince Bept. 1| 2,631,000 2,214,000 2,822,720

crop promises well. A good stand has been secured, and
chopping out progresses rapidly. Corn, oats and wheat are like-
‘wise doing finely, with good prospects of large crops. Average
thermometer 73, highest 88, lowest 59. :

(From Another Correspondent).—We are having an ex-
tremely favorable spring.
stands perfect, by June everything will have caught up.

Atlanta, Georgia.—It has rained on one day of the week,
the rainfall reaching forty hundredths of an inch. The ther-
mometer has averaged 71, the highest being 86 and the
lowest 56. :

Charleston, South Carolina.—We have had rain on one day
of the week, the rainfall reaching eighty-eight hundredths of
an 8inch. The thermometer has averaged 74, ranging from 62
to 87.

Columbia, South Carolina.—Telegram not received.

The following statement we have also received by telegraph,
showing the height of the rivers at the points named at 8°0’clock
May 15, 1884, and May 17, 1883.

May 15, '84.|May 17, ’s3.
Feet. | Inch. | Feet. | Inch
1 H 1 3

New Orleans.........Below high-water mark

Memphis........ . -.-.Above low-water mark.| Z9 5 19 5
Nashville............. Above low-water mark. 9 0 4 11
8hreveport.... ....... Above low-water mark.| 32 6| 16 11
Vicksburg....... . .--.Above low-water mark.| 45 5 40 1

New Orleans reported below high-water mark of 1871 until
Sept. 9, 1874, when the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-10ths of a foot
above 1871, or 16 feet above low-water mark at that point.

Inp1A CoTTON MOVEMENT FROM ALL PORTS. — We have
re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found
it impossible to keep out of our figures, as cabled to us for the
ports other than Bombay, cargoes which proved only to be
shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and
keeps the totals correct. We first give the Bombay statement
for the week and year, bringing the figures down to May 15.

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS.

Shipments this week.| Shipmente since Jan. 1. Receipis.
Year| Great | Oonli- Great | Oonli- This Sizce

Brit'n.| nent. | Tolal. | Britain| nent. Total. | Week.| Jan.1.
1884, 8,000,26,000 34.000'337,000‘;471,000 80&,000 88,¢00({1,122 020
1883/22,000/70,000:92,000:302,000,601,006| $03,000(68,000|1.203,00¢
1882(37,000(42,000,79,000,568,000/375,000| 913,000|64,000{1,202,00(
1881| 4,000/19,000.14,000/179,000(335,000/ 514,000(55,000| 797,000

According to the foregoing, Bombay appears to show an
increase compared with last year in the week’s receipts of
20,000 bales, and a decrease in shipments of 58,000 bales, and
the shipments since January 1 show a decrease of 95,000 bales.
The movement at Calcutta, Madras and other India ports for
the last reported week and since the 1st of January, for two
years, has been as follows. ¢ Other ports” cover Ceylon,
Tuticorin, Kurrachee and Coconada. .

Shipments for the week. ‘Shipments since January 1.
Great Conli- Great .
Britain.| nent. Tolal. | Britain. {Oontmcnt. Tolal.
Calcutta— .
1884...... 500 2,900 3,100 86,500 40,900 | 127,400
1883......| 3,200 100 3,300 60,900 9,100 70,000
Madras—
1884 ....]  civeee | ceeiii | aeaean 13,000 4,600 17,600
1883......] ol Lilio) al.o 4,500 1,000 5,500
All others—
1884...... ssswee | sseemel]  eemeoe 13,500 3.000 16,500
1883 .ccca] eeieii| eeeai | eean. 4,000 2,000 6,000
Total all—
1884..... » 500 2,900 3,400 | 113,000 48,500 | 161,700
1883...cae 3,200 100 3.300 69,400 12.100 81.500

The above totals for the week show that the movement from
the ports other than Bombay is 100 bales more than same
week last year. For the whole of India, therefore, the total
shipments since January 1, 1884, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

1884. 1883. 1882.
Shi{)ments
{o all Europe This Since This Since This | . Since
from— week. | Jan. 1. week. | Jan. 1. week. | Jan. 1.
Bombay ....... 34,000/ 808,000| 92,000, 903,000 79.000)| 943,000
All other ports.| 3,400/ 161,500 3,300 81,500 3,200{ 163,200
_ Total.. .... 37,400/ 969,500| 95,300/ 984,500 82.200’1.1 06,200

"This last statement affords a very interesting comparison of
the total movement for the three years at all India ports.

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange-

~ ments we have made with Messrs. Davies, Benachi & Co., of

Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. Thefollowing
are the receipts and shipments for the past week and for the
corresponding week of the previous two years,

‘3ier.stiouisfed:org/

It is late, but as planters report

This | Since This | Since This

week. |Sept. 1.|| week. |Sept. 1. paick

weck. | Sept. 1.

——

Exports (bales)—

To Liverpool..... ....| 2,000{241,060!| 1,000 227,000 1,500{237,700
To Continent ... ....| 1,000{129,000| 1,000, 82,000|| ~'5¢0|169.471
Total Europe...... 3.0001373,000| 2.000/309,000!/ 2,000/107.571

A. cantar is 98 1bs. .

This statement shows that the receipts for the week ending
May ll;L were 4,000 cantars and the shipments to all Europe
3,000 bales. - h

MANCHESTER MARKET.—Our report received from Manchester
to-night states that the market is steady. We give the prices
of to-day below, and leave previous weeks’ prices for com-
parison. :

1884. 1883.

32s gop. | 8y ws. || 320 Oop. | 81 1ws. | Jolim

Twist. Shirtings. | gplis| Iwist. Shirtings. Uplc's

da  d.|s. 4. 8 d da. | d. d. |s. d. 8. d4.| 4.
Mchl4/8ls @ 9 |5 7 @7 24| 5% |83 @ 945 9 @7 3 | 55
“ 21(8%9g@ 9185 7 BT 21| 51014/8% @ 945 9 @7 3 | 55
“ 238% @ 94/5 71227 3l 8% @ 9145 9 @7 1la| 3954
Apr. 48% @ 915 94927 4 | €13 |87 6@ 9145 9 BT 113 504
“ 11{81314--9516/5 101327 41| 6% |8714@ 915 9 @7 1l 55
“ 131878 @ 938511 @7 5 | 64 (Sig@ 945 9 @7 3 | B
¢ 25873 @ 9385111227 5lp| 635 (812 @ 9%5 9 @7 3 | 55
May 2(83 @ 9145102327 5lg 6l | 892 913/510 @7 4% 5%
“" 91855 @ 913’5 8%9@7 3 | 65g | 8% @ 912510 @7 4Ll 513,
“ 1618% @ 9155 81227 3 | 61 [811;3@9914/510 @7 41 515,

MAY REPORT OF THE AGRICULTURAL BUREAU.—Under date

of May 10th the Agricultural Bureau at Washington issues -

the following respecting cotton:—

" © T Tramsem
“The progress of cotton planting has been delayed everywhere by
the low temperature in April. In some of the Virginia counties none,
was planted on May 1, and very little in several of the counties of North
Carolina. The proportion planted May 1 of the proposed area is report
ed as tollows : Virginia, 35 per cent..; North Carolina, 45; South Caroling,
60; IFlorida, 95; Alabama, 75; Mississippi, 76; Louisiana, 77; Texas
80; Georgia, 683; Arkansas, 70; Tennessee 52. Average for all the States
66 per cent. The acreage will be reported on Junce 1.:

The comparison with last year and the previous year, and

also with an average year, as given in a previous report of the
Agricultural Bureau, is as follows: '

Do, ] 7,
Proportion of Crop Planted Jiay 1. i ’1? Zg:/clgn
STATES. May1,
1884, 1833. 1882. Av’ge Year.
Vivaginia.......... 3D : 15 40 35
Nerth Carolina. .. 45 35 75 67
South Carolina... 60 75 85 81
Georgiv e, o..... 63 73 R6 83
Florida... ........ 95 : 96 98 97
Alabama ......... 75 83 86 88
Migsissippi....... . 76 82 75 85
Louisiana . ... .... 77 81 71 89
Texas......o...... 80 75 K( 87
Arkansas......... 70 72 76 . 83
Tennessee ... ..... 52 67 : 7] - 80
- AVeragé...... - 68 . 74 85 { 87

OrTLOOK IN SOUTH CAROLINA.—The Charleston News and
Courier, of the 10th inst. says:—

“The prospects of the farmer and planter ave very good. The plant
ers are making good progress and working on economical principles
With favorable weather to their advantage, they are buoyant with hope
of an increased crop. It is too early at this date to cstimate the acrecage
planted in cottor, but the general impression is that it is in excess of
previous years. Already they are making arrangements for the har-
vesting of the oat ecrop, which will yield a larger supply than was
expected after the heavy frosts of January and February.”

OUTLOOK IN SOUTHEAST ALABAMA AND SOUTHWEST GEORGIA.
—Under date of May 13th we have advices from Messrs. John
W. Tullis & Co., Eufaula, as follows :(—

“ The cotton crop has all been planted. has come up, and thereisa
fair stand. There is to appreciable difference between the :\creafo
planted this year and last. Labor is S\]ﬂivlellt and is .working well
The fact that the plant may besmall at this time of the year amounts to
nothing, as the weather hereafter will delermine whether the crop be
late or early.”

East INpIA Cror.—Messrs. Wallace & Co.’s Cotton Report, -

dated Bombay, April 4th, furnishes the following:—

“Receipts of cotton, although increasing, continue to fall off and are
now over 15¢,009 bales short of last ycar, and the clearances for the
quarter ending March 31 are nearly 109,060 bales less. The present
prices, however, and improved demand may bring down the bulk of the
Dhollerah crop to market before the Monsoon, in which case the scale
of receipts will probably be larger, but as this crop is now reported by
the best authorities to bé smaller than last year, it is probable that the
deficiency will be more than double by the end of the second quarterE
The quality of the Dhollerah crop continues to give satisfaction, bu
Broach is falling off a little in class, and not much more * Fine”’ will be
available exports for this season. Oomrawuttee has turned out much
smaller than was generally expected would be the case, and the quality
has not 1mproved much since first arrivals.”

EUROPEAN COTTON CONSUMPTION TO MAY 1,—The cable.

brings us to-day Mr. Ellison's cotton figures, brought down to
May 1. The revised totals for last year have also been
received and are given for the purpose of comparison. The

takings by spinners, in actual bales and pounds, have been 35

follows: ‘




0ct. 1 to Ay 1. 1883-34. 1882-83.

Bales of 400 lbs. each. ] ]
000s omitted. Great | Conli- | o4y || Great | Conli- | posq.

Britain.|- nent. DBritain.| nent.
gpinners’ stock Oct1.| 98, | 311, | 442, 82, | 139, | 221,
Takings in October...| 323, | 176, | 499, 233, | 149, | 382,
Total supply...... 421, 520, 9141, 315, 2838, 603,
Consump. Oct., 4 wks.|. 292, | 26¢8. | 560, 288, | 260, | 548,
apinnérs’ stock Nov. 1| 129, 252, 331, 27, 23, 55,
fakings in November.| 386, | 335, | 721, || 387, | 320, | 707,
Total supply...... 515, | 587, (1,102, || 414, | 348, | 762,
Consump. Nov., 5 wks.| 365, | 335, | 700, || 360, | 325, | es5,
gpinners’ stock Dee. 1/ 150, | 252, | 402, l 54, L 23 | 77,
Takings in December.| 248, | 301, | 519, ] 301, | 351, | 652,
Total supply...... 398, 553, 951, 355, 374, 729,
Consump. Dec., 4 wks.| 285, 268, 553, 288, 260, 548,
gpinners’ stock Jan. 1] 113, | 285, | 398, l 67, ! 111, | 181,
Takings in January..| 414, 356, 800, || 497, 399, 887,
Total supply...... 557, | 611, (1,198, || 564, | 504, |1,068,
Consump. Jan., 5 wks.| 850, 330, 680, || 380, 325, G835,
8pinners’ stock Feb. 1| 207, | 311, | 518, | 201, | 179, | 383,
Takings in February.| 347, 222, 629, 336, 311, 677,
Total supply...... 554, | 593, [1,147, 540, | 520, |1,060,
Consump. Feb., + wks.| 284, | 264, | 543, 277, | 260, | 537,
 8plnners’ stock Mar. 1| 270, | 329, | 599, || 263, | 260, | 523,
Takings in March. . ... 333, | 294, | 627, 286, | 263, | 519,
Total supply-...... 603, | 623, [1,226, 549, | 523, {1,072,
Consump.Mar., 4 wks.| 292, | 264, 511, 256, 260, 546,
Spinners’ stoclkk Apr.1| 311, 339, 670, 263, 263, 526,
Takings in April..... 321, [ 323, 64t, 140, 393, 833,
Total supply...... 632, | 632, |1,314, 703, | 636, {1,359,
Consump.April, 5 wks| 363, 312, 707, 358, 339, 707,
Spingers’ stock Mav 1| 267, | 340, __607. 335, | 317, | 652,

tO the prev
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From Oct. 1 to May 1. }Grcat Britain.| Conlinent, Total.
For 1883-84, ’ , ;
Takings by spinners.._bales| 2,230,000 1,928,000 4,158,000
Average weight of bales.... 431 429 430
Tekings in pounds .......... 961,130,000 827,11‘2,000‘1,788,242,000

" For 1882-83.

i‘akings by spinners.. .bales 2,231,000 2,033,000 4,273,000

Average weight of bales.... 444 433] 439
pakings in pounds .. .. ......| 991,896,000 832,387,000/1 874,783,000

According to the above, the average weight of the deliveries

in Great Britain is 431 pounds per bale to May 1, against
444 pounds per bale during the same time last season. The
Continental deliveries average 429 pounds_, against 433
last year, and for the whole of Europe the deliveries average
430 pounds per bale, against 439 pounds during the same
period last season. In the following table we give the stock
held by the mills, their takings and their consumption, each
-month since October 1, all reduced to bales of 400 pounds each
_ for this season and last season. It is a very convenient and
- useful summary:

€

pounds

A more striking ;3om1)zirison with last year is reached by
bringing together the above totals and adding the average

weekly consumption up to this time for the two years:

Oct. 1 to May 1. . 18233-84. ' 1882-83.
Bales of 400 1bs. each. : .
000s omitled. Gr.m.l Conly Total. G).cug Canti- Total.
Dritain) nent. . Britain| nent.
\. —— 1 e
8pin Y wtinpls s | ¢ « o | 5] « 09
Plnners’ stock Oet. 1. 08, 344, 412, 82, 139, 221,
Takings to May 1.....[2,102, (2,067, | 4,149 2,450, (2,207, (4,637,
Sply..........l2500. [2411, | 4,011, | 2562, |2.316. 1,008,
Consumpt'n 31 weeks (2,283, [2,071, | 4.304, 12.227, |2,029, |L.256,
I —— e —— - e | s . e | e .
Sploners’ stock May 1] 2.7, | 310, 6oz, [ 335, | 3817, | €52,
\_‘-—__
Weekly Consimption, {
| H
005 omitled. H
In Cotober..... ... 73,0 | 67,0 | 140,0 | 720 | 650 |137,0
InNovember..... .. 730 | 670 | 140,0 | 72,0 | 67,0 |137,0
InDecember........| 71,0 | 67,0 | 138,0 il 72,0 | 65,0 |137,0
InJanuary ... 70,0 | 66,0 | 1360 72,0 | 65,0 |137,0
In February.. ... ... 71,0 .| ¢6,0 | 137,0 ji 72,0 65,0 |[137,0
Mareh....... ... 73,0 | 66,0 | 139,01 72,0 | 630 |137,0
JnApei o 73.0 | 670 | 1400 | 72,0 | 65,0 (1330

) The foregoing shows that the actual weekly consumption
n Eumpe during  March was 140,039 hales of 400 1bs. each,
Py oY Ps . 9 =

a3ainst 137,00) bales of the sam» weights at the corresponding

time last yony.,
It Appars by car cable this woeek

has beex

that &

s 7
i

ng-the consumption

. Ellison has added
10Us conswmption in Great Britain 15,000 bales;. this
2 done, without doubt, so as t9 Ly

during March up to 73,000 bales per week, instead of 69,300
bales per week, as his figures last month indicated, and we
change our figures above to correspond.

JUTE BUTTS, BAGGING, &c.—The demand for bagging has
not shown much improvement since our last, and the market is
rather quiet. A moderate business is being done in small
parcels, but buyers are scarce for quantities. Prices are un-
changed, and sellers are firm, there being no disposition shown
to accept less than 9l4c. for 114 1bs., 10c. for 13{ 1bs., 103{c. for
21lbs. and 11%}4c. for standard grades. Butts are in light
request at the moment, the firm prices restricting business to
some extent, and the only sales reported are for present wants.

or paper grades dealers ask 2 5-16@235c., while bagging quali-
ties are not offered below 2 13-16w3c., the market closing at
these quotations.

COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT.
—A comparison of the port movement by weeks is not accurate,
as the weeks in different years do not end on the same day of
the month. We have consequently added to our other standing
tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative
movement for the years named. The movement each month
since September 1, 1883, has been as follows.

Honthly Year Beginning September 1.
Receipts. | 1383 1882. 1881. 1880. 1879. 1873.

Sept’mb’r| 313,812| 326,656] 429,777 458,478 333,643 288,848
October..!1,046.002| 980,584, 853,195, 968,318 888,492 689,264
!3()Vemb’l“l.030.330 1,094,697, 974,013{1,006,501| 942,272| 779,237
Decewb’r 1,059,653|1,112,536! 996,807(1,020,302| 956,464 893,664
January .|- 487,729 752,827 487,727 571,70}, 647,140 618,727
February.| $85,932| 595,59s| 291,992 572,72%| 447,91 566,824
March...| 241,514 482,772 257,099 476,53.| 261,913 303,955
April .. ..} 111,755 284,519 147,595 284,216 158,025 167,439

Totalyeari 1,706,873|5,630,159(4,438,235/5,359.350 1,638 867|4,307,978
P=rc¢’tage of tot. port
receipts April 30.. 93-53 9402 91:23 9274 96°86

This statement shows that up to April 30 the receipts at the
ports this year were 923,316 bales less than in 1882-83, and
68,638 bales more than at the same time in 1881-82. By adding
to the above totals to Apr. 30 the daily receipts since that time,
we shall be able to reach an exact comparison of the movement

for the different years.

1883-84. | 1882-83. | 1881-32. | 1880-81. | 1879-80. | 1878-79.
Fot.Ap.30:4,706,873 5,630.189;4,438,235 5,359,356,4,638,867/4,307,973
May 1.... 2,602 6.634 5,234 8. 3,391 2,575

“ 2. 3,844 5,531 6,013 11,062 8. 6,454
4 Fiews 1,548 7,363 3,235 7,496 4,642 2,453
“ 4.... 8. 10,953  3.916 7,317 4,633 8.
“ 5..-. 3,384; 7,434 9,482 4,854 4,696 4,854
“ 6....]. 2,932 8. 3,759 6,798 4,017 3,936
« 7. 1257 89237 8. 6,174 4,282 272
“ 8.... 1,995 9,358 5,102 8. 4 366 2,439
“ 9. 4,481 8.156] 0,844 10,882 8. 2,621
-410.... 1.443 6,449 3,17¢ 8,079) 7,180! 1,953
“11.... 8. 10,931 - 2,125 5,541 2,430‘ 8.
“12... 2,225 4,076 5,875 7,03¢ 4.197| 3,998
“13.... 1,711 8. 9,501{ 11,435 3,573 4,211
“14.... 693 7,905 8. 5,214 2,590 3,181
“13.... 68X 7,414 3,387 8. 3,150 1,771
“16.... 1,934 6,083 4,913| o 9,045 8. 4,803
Total..... 1,737,670|5,736,723(4,510,347 5,460,292:4,792,314 4,355,935
Percentage of total
port rec¢’pts May 16 95-30 9555 9299 9381 97-95

This statement shows that the receipts since Sept. 1 up to
to-night are now 999,053 bales less than they were to the same
day of the month in 1833 and 227,323 bales more than they were
to the same day of the month in 1832. We add to the table
the percentages of total port receipts which had been received
to May 16 in each of the years named. :

SHIPPING NEWS.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached
16,300 bales. So far as the Southern ports are concerned, these
are the same exports reported by telegraph, and published in
the CuroNICLE last Friday. With rezard to New York we
include the manifests of all vessels cleared up to Thursday
night of this weelk. :

Total bales.
NEW YOrg—To Liverpool, per steamers Adriatic, 410....
Alaska, 41.... Baltie, 536. .. Euvglund, 533....Servia, 86... 1,636
To ITull, persteamer Rialto, 3. 0 . . ...... 3
To Br.omen, per stramer Neckar. D0 ... oo o el 50
To Copenhagzen, per stemer Geiser, Y00, ..o oo . .. .. 100

52 umd WATCAN L0 s i s spmns Lemedon 55a omaommaneiaases 5,813
To Mavre, per bark Iiperion, 2,265 . .. .. . oo ... 2,268
CITARLESTON—i0 Reval, per bark Johaunes Fozs, 1,552 ... e.... 1,332
. To rareclona, per bavs M aida, 1,350, oo oo e 1,350
GALVESTON—To Reval, per hark Daohne, 1,300 . ... ... .. ... .. 1,800
BarTiMOorE—"To Bremen, per steamer Bevling 1os. . ... ... ... 103
B :8TON—T0 Liverpoel, per steamers Borderer, 7-3. ... Mara hon,
100 oo o, SO, HE R ¢ momimein e, e werore ot 883
PHILADELYHIA—To Liverpeol, per steamer Lord Clive, 957 ...... 957
Total.caeccncacacecancea S v « CEEE AR ETTE AT e e 16,300

The particulars of these shipments, arranged in our usual

form, are as follows; -

K
s e |t A i

i s g g 2y

PO S s Tty L et BB

S NP 5 e Sl v e PR

A Tee St

i




&tor FRASER
A% stiowisfed.org/

‘Bremen, stean. .| 3 e 3y

" Bales AMerican ....ccceeeceeea.

602

THE CHRONICLE.

[

[Vor. XXXVII|,

Lye- Copen- ~ Daree
anen, hagen, Levil. lond.
5

Litei -
Dol Totat.
1,789
S.0~0

Iw’l. Hawre,
3

New York.
N. Orleans.
Charleston. 2,682
Galvesion.. 1,~u0 1,80
Baluwore. . 103
Boston...... 8~3
Philadelp’a y57

Total... 3 2,208 153 100 3,132 1.350 16,300

Below we add the clearances this week of vessels carrying
cotton from United States ports, bringing our data down to

: the latest dates:

NEW ORLEANS—For Havre—May 14—Ship Ryerson, 4,611.
For Rouen-May 1u--8Steamer Chaveellor, 200,
CHARLESTON—F0r Barcelonu—May 4—Brig Maria Luisa. 528.

. BOsTON—For liverpool—May 9—Stewmcr Pavonin, 754....May 10—

Steamer Virginian, 397....May 12—steaner Norseman, 699.

BALTIMOKE—For Liverpool—May 13- Steawmer Hauoverian, 789....

' May 14—Steamer Carohna, 1,114, )

For Bremen—> ay 13 -steamer Hubsburg, 173....May 14, steamer
America, ——. . ' ) .
PHILADELPIIIA —For Liverpool—May 9—Steamer British Prinress, 3U3.

Below we give all news received to date of disasters to vessels

carrying cotton from United States ports, &e.:

ASIANA. ship (Br.). from New Oclea s for Liverpoel, whiek was re-load-
ing cotton at bBermuda, May 8, was to be reuly for sea about
May 15.

Cotton freichts the past week have been as follows:

fues. | Weiddaes

Salur.

Liverpool,stoa d.|3,4 @hse™
Do sail...d . .- S ST

Havre, gtealn._..c.] 3 { S e
Do sail.. .... 2. — —

Mon.

Thirs

Seg@izetl T

Do gail.. .. .c.
Hamburg, steam.c.
Do sail ...¢ . . I
Amst’d’in, steain.c. E 3g* 3g* 3g*
Do sail . ..c.
Reval,steam ....c¢
Do. sail....... c.

Bl DTg0* 31 @ pe }310’&/732‘
Barcelona,steans.c. Bg* é bg- bg*
Genoa, steaul....c. 716" Tyg* T8
Trieste, steam ...c. . 716" Tig” 16"
Antwerp, steai..c. 5yg* 1 51 | 516t .
< Compressed. .

LIVERPOOL.—By cable from Liverpool, we have the following
statement of the week’s sales, stocks, &c., at that port. We

»

516"

‘add previous weeks for comparison.

Aprit 25

51,000
6,500
3,500

33.000

May 2

52,0601
5.200
1.60¢

40,000

1.208 134000 17.000
13.400 13,700 14 90C
1.063.000{1,049.00¢|1,041.,000
785,000| 757,00(} 752,00¢
75,000 58,00t 79,00(
39.000 20,00¢ 49,000

May 9

56.00¢
7,400
2,410
41,000

May 16.

74,060
5,500
6.000
48,000
8,100
11,200
997,000
722,000
34.000

Sales of the week
Of which exporters took....
Of which speculators took..

Forwarded.....cc. coar caecenas
Total stock —Estimated
Of which American—Estim’d
Total import of the week......
Of whicnh American. ceeeeea.
Amount afloat..... --..... veeee] 212,000| 214,00¢| 165,000
Of whierh Ameriocan. ........ 83,000 84,001 44,0001

v,TI‘he tone of the Liverpool market for spots and futures each
day of the week ending May 16, and the daily closing prices
of spot cotton, have been as follows:

Spol. Saturday| Mondeau.

e

Market, (
12:30P.M. {

Mid Upld:
M1a.Ori’ne
Bales.... ..
Bpeo. & exyn
Fuiw es.
Markes, (
12:30p.M. ¢

Market, {
5P, m.

Tuesday.| Wednes. |Thursd’y.| Friday

More
offering.

Business

Firm. Firm. Steady. z . od “Quiet,
g od.

6314 6 614 - Gy 614 614
G-14 6516/ 633 633 633 633
100G {12000 | 10000 | 12003
2,000 2,000 2,000 2,030

B e

12.000
2,000

12.000
2,000

Steadier. Firm. Easy. Quict. Quiet. Steady.

Firm., J,;[‘r"};'. Steady. Steady.

Quiet. Quiet.

The opening, highest, lowest and closing prices of futures at
Liverpool for cach day of the weak are given below. These
prices arvo on the basis of Uplands, Low Middling clause, unless
otherwise stated.

[he prices aee given i pence and GAS this: 562 meeas b 62-€4q.,

@no B8O 2asenne 8R4

| Taen.. May 13

|
Sar.,, May 10. || Mon., May 12,

'()p:"n‘lhg/h Low.| Clox Vi Openy High | Loie.| Clos.

— e e | — | A—— |- i p

i d. da. d
B1516:'5] 615
B1716815)1 615

Open| Higl | Low.} Clos.

atda | ala e | ala]|a
May...... .. [815(615[8151815[/616 816(6.616:6]615
Mag-June .[613|615161361n iﬁmfﬁns B1s]61s| 617
June-July..|6Y8 1617|618 | 617 IS 81888818 6Iw]|6_0181s] 818
July-Aug.. [620]621|620]621 (623 6eq 623 6v1]|/624)624 6:2] 622
Aug.-Sent 52162616211 626] 62711625 627|625)1d2316828 62,1 6x7
September..[6:8| 826 |6251682<{[630]63)|830) 6301} 630|630 a2nl 8z2u
Sept.-Oct.. |622[6231822|623|/624]625/6v4 6241624624 623|623
Oct.-Ncv... |[611]611611/611({8131613{613/618|/612]612/812| 812
Nov.-Dec.. | 667|607 /607 [ 6.7|/603|608/608/60S|{6808|608 608|688
Deoc.-T#n... eoss] eeee] esea] wsenell sees] ceus] vees] wews
Jan.cFeb....| eeo | evee] coei| seefl eeei] eealf eeel] ens ool ece l -es
Feb.-March.' ... | ....

———— et

TTTT——
Fri.. May 16,

T ——

| Wednes., May 14.! Thurs., May 15.

Open|High | Low.| Clox, Clos.

d. | 4. | d. | d. d.
614|614(614({811}|;612
Way-June..[614 614 | 614[614](613
Jure-July..|617{618 617617618
july-aug... 621|622 68211622621
Aug.-Sept..| 6261626625628 625
September..| 623|625 |6828 628|187
Septi-tct...| 622|623 |622!6:8(/622/625|622(6:3||6:2|62i[4:2
Oct.-Nov... |612]6:2|612/612|{611|611|611|611{/61i1|6i2|811
Nov.-Dee...| 608|605 |605|805([607]607|607|607 608|608
NDec.-Jun...] «cove] cveef eoel veef] eees] eeedl e o o I IRV
Jan.-Feb ...| ....
Fob.-Mareh.] ceousl ssvi] sse ] swen]l swe ] eowe] eoee} seesll wess] sweif oo

Open| High | Low.

Open|Hrat

Lo,

d. . d. a, qd.
6121614|{615|6 15615
612611813 [615 615
610|617/ 616 618 616
BR0[B8221621|0623 62:;
624 |0626]6:5(627|425
628167 |625|62816200]|628

.
6 14
614
817
622
6 26

BREADSTUFFS.

FRIDAY, P.'M, May 15, 1334,

Flour has been dull and for most descriptions weak, owing
to the decline in wheat and the financial disasters of the week,
So far as the statistical position is concerned it is favorablg
to holders. The receipts here of all kinds of winter and
spring wheat flour are smalland the supply is likewiss light,
Moreover the Minnesota mills, whence the bulk of the supply -
is derived at this stage of the season, are, it is said, prolucing
little. Buat the slowness of trade and the atmosphere of dis-
trust and uncertainty created by the recent failuves of banks
and financial houses offsets the statistical alvantages, and,
like most other products, flour to-day was dull and depressed.

Wheat has been quiet for export, and. as a rule, only fairly
active on speculation. The sharp fluctuations in ‘prices, how-
ever, have made it an eventful week. It has, in fact, beena
week crowded with events of an unusually exciting nature.
The numerous failures in Wall Street, the drooping foreign
markets, the favorable report of the Agricultural Bureau
touching the outlook for the crop, and the fine weather at the
West; have naturally exerted a depressing influence here, and
the decline within a single week has been much greater than
is often witnessed in so brief a space of time. Thera have
not only been failures in Wall-Street to unsettle confidence,
but the embarrassments of a number of banks as well a3
rumors affecting commercial ‘corporations and firms, have
contributed to the same baleful result, and the fall of prices
would undoubtedly have been much greater but for the cover-
ing of shorts here and the determined efforts of the Milwau-
kee clique to sustain prices at Chicago. The failure of one
financial firm here has been a severe blow to a numberof
Western banks, however, and the grain trade of the West has
thus been affected in distributing centres that might other-
wise have escaped comparatively uninjured. To-day there
was a light business here at a decline of 3fc. to 114c, .Theex-
port trade was smzli, partly owing to the difficulty of selling
foreign exchange in the present unsettled state of affairs. No.
2 red sold at 1 0014 for June, $1 0215 for July. §1 03 for Aug-
ust and $1 04 for September, showing a decline for the week
of 914c. in June, 6l4c. in July and 3c. in August. No. 2 red

-in elevator was quoted at $1 0114, or 914c. lower than a week

ago. No. 2 red closed firmer, however, at $1 01 in elevator,
$10214 for June, $1042{ for July, $10475 for August and
&1 0514 for September,

Indian corn has also been quiet for export and the speci
lation hias not as a-vale been brisk, though on one or two days
quite ‘a good business was done, Prices have declined, bub
have not shown the depression noticed in wheat. O-casional
reports of unfavorable weather at the West have had some
effect in breaking the force of the various adverse influences
at work, but some decrease in the receipts at Chicago also
The mterest just now cenfers

helped to sustain prices here,
t extent

mainly in wheat, however, and corn is left to a gred
to take care of itself. To-day there was a small business at &
decline of 3{c. to11{c. No. 2 mixed closed at 62}4c. in elevator,
63c. for May, 623{c. for June, 64'4c. for July and 63}4C. for
Augcust. The lowest figures of the day wex_‘e' 62c. for May,
617c. for June, 6314c. for July and G43gc. for August. The
decline for the week is from 2 to 3 cents.

Rye has been quiet and barley is now about out of seasol:
O.ts:have been dull and declining, To-day a small trade was
June; 367%@38c. for July and 3734@88}c. for August:.
market closed irm at about the highest figures of the day.

done at a further decline. No. 3 mixed sold at 37@37%¢ for :
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The following are closing quotations:
FLOUR.

o ring...% bbl. §2 232 3 CO ' Patents, winter. ... 500D 6 6>
gg. ga'll)nte% ﬁ ..... 260 305 | Uity smppiug extrax.500@ 510
Superfin®. ..cceeaon. -3 G0 350 | 4niithern Lakers and
fpring wheat extras.. 3352 4 51| family branda...... 4758 625

n.clear and stra’t 4 002 575 | 8outh'n skip'y extras 4 002 5 50
winter shipp’gextras. 330@ 365 | Bye tflour, suparfine.. 3502 375
Winter clear and Corn meal—

atraight. ... ........ 4002 600 Western, &.... ... 3002 330
Patents, spring....... 30u2 Gy, Brandywine, &o....3352 345
) - GRAIN.
t— : Corn— .
wgga'ﬂng,pur bush 5> 2 9 Wostern Yellow . 63 @ 68
8pring No. 2..... 9y @.... Rye—Westoru. ........ 71 e 72
Red winter, No.2 101121 02% | State & Canada.....74 2 75
Red winter ... .. HE @ U2 Cats—Mixed .......... 36 2 38
White.... ........ seus @osw White.... ..., ....... 4! @ 45
White No.1..... I - . No. 2 mixed.. ;7 @ 37

No.2 white._... ... 42 @&
Barley —No. 1 Canada. ....@ ....
No. 2 Canada....... ....@....
Yellow 8outhers. 53 2 €3 State, two-rowed.... ....@....
Western white.. . 63 ® 68 Stuts, six-rowed ... ... @....

The movement of breadstuffs to market is indicated in th=
gtatements below, prepared by us from the figures of the New
York Produce Exchan~e. We first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending May 10 and since Aug. 1

- for each of the last three years:

m—West. mixed 59 @ 64
OOWest.,i mix. No. 2. 63 a G+
Whité S8outhern.. 6> @ O3

B T e e LR

¢ Receipts al—| Flour. Wheat. | Corn. Oara, ; Briey. Tye.
Bbis 19814 | Bush 80 e, Bush 5810 | Biten 52 1. Rual 4510: | Bush.54
Chicago...... 55.4%‘ 62,151 O3L510 (47233 6230 28.303
Milwaukée .. 05.:‘;0;)‘ 147,153 24000 49 03 52.550 8,550
Toledo....... 2,29 | 83265 52073 RIS 2000, 500
Detroit. ... .. 2 -:40{ 5LTLL 19,3000 18210 8 0>:4| .....
Cleveland. .. 2913 23.0 4, 25,000 315,000 56280 ...
Blous..| 24503 103463 1S3 120030 15870 4955
Peoria. .. ... 1,030 7,700 92 62) 191,535 15.6)0 11.600
Duluth......]  ...... ‘ 29.15:’ ................. a5
Tot. wk. '84 186 774 519.0‘»4‘ 033,872, 1,085,803 172339, 52,253
Ssme wk. '83 160,107 706 351 1,(%:;‘3‘04‘.)i 6525 1 1837 '2'3I $1.37>
Bame wk. ‘82 142 023 8us,11Q, 1,312,079 003,078 140.824 49.502
" BinoeAug.1—~ | l
- 1883......,.0 7370818 61 SaiO.fl’T?i‘ 00.359.315! 51.023 359! 16.359870° 6341151
1888........] 7.697.:'¢ 67.075.121; 74.:>99.37>:%f 41.159 27:); 14.660 939, 8.901.081
1RRL ... 6.318.16% 34.411,753° $0634 63 20.0:0.85¢ 1157168 8527106

The exports from the several seaboard pocts for the week
ending May 10, 1854, are shown in the annexed statement:

Eh?mw:’ Flour. Wheat. Qorn. Ouits, Ryg. Pews,

5 Bbls. Bush. RBush. Brush, Busgh. Bush.
New York 59.5324| 277,454 - 196,743 47,001 220,531 165
Boston. .. 33,303 51791 T2B83]  sesszal 0 sesees] 0 seesee
Portland.{ ......| ......} ...... ..o ee.... U
Montreal 2,390 . 40,5832 S T, 75,105
Philadel.. 20,492 124,000 40 2301  ...... dves | emenee
Baltim’re 1,917} 380,827 233.6731  ......0 0 ool eeee..
N.Orl'ns . 1.402)  ...... 235,978 asswe B eassws|  ssasws
Total w'k.| 119,088 884,005, 773,177 47,004 220,531 75,270
#’me time . i

18R3. . 130.284| H3KR.593]1,271.727 34371 160,433 3,015

The destination of these exports is as below, We add the

orresponding period of last year for comparison:

Whent,

Flour, ' Qorn.

Erports -

for week 1814, 1843, 1884, 1833. 1884, 1883.

. to— Week, Week, Week. Weelk, Weelz, Weele.
Moy 10 | 3ay 12. | May 10.| May 12| Muy 10.§ May 12,

Rhls RBhis. B ch. EBush. Bush. Bush.
Un.King. T8.450 820931 532,79~ 17384 G6M.846] 970.%07
Contin'ut| - A 1104 20450 331,307 3135796 69 ar7 242,523
B.& C.Aw 14.550 126331 ... .. 11616 32,345 20,745
© W. Indien 11.780 AT | N 3'~74 17.252
Brit. Coi’s & DY iN.632 1,010 1408
Oth.¢’nit’s! 620 V57 1,0:D W, 57
__!(_)tr!.l...? 110Rs n s 82000 :7-";,:;7i?z7l_’3

By aiding this week's movement to our previous totals we
ha:\'e the following statenent of exports since September 1,
this season and last ons ’

————— e ——— S —————— e e — -
) s Fluwr, ' ifheat, i Curn.
N T L EE b S, S———————
l’z_porf.a- LT B S S A R } R Useida3, | 188394, 18+2-83
Sept. 3, to— | Sope. 11 ! Sent o Cepio i ta | Sepho Ut | Negt. 1to | Sept. 1t
Mo 10, F Aay 1. i Moy, 100 ] vay 13 Hay 10. | May 12,
D e T —— i i S e i o G v e, s - — e e st | S e | veo— e o
il ! i3hie, i Thixh I [Bitnh ‘ Rush, Bk,
On. Kingdom|  3003,2120 4 823517, (,w-xt:us:.-:‘ 89,51 175 19.857.033] 28 575.647%
Oontinent .1 20655 i 2RSS BUTAL 3] 4449 160
B.&C. A 405 51u; 7 PoTien32 1837623 £94 010
West Indins BOS, 20 617 5t 87350 50Nl 206850 802515
Brit. Cornicey a1 410560 5 01| ]5.(506' 110.576 80 5371
Oth. countr's 24 101 82119 1503 eos2eel 1150500 117
Total, B397.700] BR800l 31971 634l 51 945 0n9' 08 433.523| 2R.810 02

14 P . T - . - -

The visible supply of griin. comprising the stocks in granary
at the principal points of accumulation at lake and seaboaril
golrlts, and in transit by rail and water, Muy 10, 1884, was as

ollows:

~ Wheat, Corr, Oale Barley, Rye,

'ggléoriat-— 5y bu.xlh_G 5bllﬂi?. - b'./.giL: ’ﬂl.\‘h:} ,‘:zi’r;.

OTF eeeeana 176 1+ 40,474 1,037,1¢ Q7x W15
Do aflont (e.st.).'. 56,000 e ' . 03/ U.G ! . )l (3 4?. 108
'uta&n SSNRSREFRES < © _cemeien 17,000  23.600 ..., 5,200
Ralo............ 429796 270,348 797  587.4¥63 6,572
M GBLO....cc.cee 8731,645 4,980,027 771,755 4,898 631.3v9
UWauke® . .cupee 1,158.723 14,876 vl7 263,50 25,341

5 uth ........... 2,¢32,699 ... ... Sinmiee  iwierssere -
18do....c.ceee.. 1,045,983  275.540 61,021 ... 1,251
} | - 187,486 14,930 30,198 17 481

—=

Wheat, Corn, Ouadls, Farley, Rye,

In store at— busit. bush. bush., bush. bush.
AW ER e e e e e ey ¢S 0v0 73,000 temest £5 00 31,238
81 LOAOW sus wsons 37,607 1,615,762 276429 1354 ©0.238
Cinemuati. (3:3) .. 78,010 1.4,5~3 G20 2,77 13,105

BOSTGY e ean 32,482 79,857 115,093 31=% 0 B
Torontd. . .eeee.. T332 ceessw  seemse 54 877 . ......
Montrea'....... .. 229,211 1.116 11.49%0 6,77 34 .822

riiladelpiia . . .. 40,374 120670 173,129 .

Peoria c.o...o.... 10,327 18,679 149776 - ...... 40.132
Iniliznapniis...... 85,600 14.400 10 590 Semesss 12100
Kansas City...... 146,738 60 822 2.112 - 2.038
Baltimore ..... .. 720,547 427.333 T839 s 8,293
Down Mississippd, ... 144,129« 65,125 coebime memsms
rail. . ea.... 395.848 463,133  501.901 45,676 62,6859
onlake........... 434,493 748,097 A0 L., 175,972
OuncCanal........ 763,010 626,700 190,470  ...... 130,802

Pot. May 10,°84. 20,257,614 10,517,703 3 11%,102
Cot. May 3,'S84. 22,464,776 12,125,123 3,675.659
Fot. May 12.'33. 21,021,813 13,647.395 4,202,194
£ot. May 13,752, 10.203.83L 8.931.2351 1,873 675
Fot. May 14,'81. 16,277,622 11,047,184 3,154,761, 834,326 222,909

AGRICULTURAL BUREAU REPORT OF THE CONDITION OF THR
Crors.IN May.—The returns of the Department of Agriculture
for May make the wheat prospect nearly as favorable as in
April.  Then the general average was within 5 per cent of the
standard of full condition. The May average is 9L It was
8315 in 1883. Barring the changes of the future a winter
wheat product of about 350,000,600 bushels is indicated.

The temperature of April hasbeen lower than usual, and-
low-Iyinz Jands have been saturated with moisture, retard-
ing growth, Well-drained wheat soils are nearly everywhera
bearing a vigorous and heaithy growth.

Adew veports of injury by the iy have heen received, but
the agovegate loss from inscet ravages witl be trivial,

The winter wheat of New Unglaud is o scarcely appreciable
quantity. 1ts condition is quite unitorinly hich, ~ the Middle
and Southern States make averages ranzing from 9010100, Tha
Ohio basin makes a le s favorable showinz, with little differ-
ence in the States on the north side of the river,

The States of large production make the following averages
100 representing not an averege conditon, but a full stand of
heilthy plants of medium growth : New ‘York, 97; Pennsyl-
vania. 938: Kentucky, 99; Ohio, 85; Michigan, 85; Indiana, 83;
Illinois, 87; Missouri, 94; Kansas, 103; California, 93.

The sceding of spring wheat is nearly finished in Minnesota.
It has been delayed by heavy rains and low temperature in
Dakota, and is not yet completed. Returns of area will be
made on the 1st of June.

Rye promises fully as well as wheat. The general average
is 96. "It is several points higher than wheat in the principal
States of the We=t. - .

" The general average for barley is 101. Itis100in Nevx{ York,
100 in Pennsylvania, 98 in Michigan and 103 in Calitornia.
Meadows and pastures are generally promising, though fail-

511.341 1,334,234
732293 1,463,732
890082 1,344.320
204,408 1,003.016

paired condition.
and excessive moisture in undrained and tenacious soils. For

year 12 to 75 per cent should be done on May 1.

-—

THE DRY GOODS TRADE.
FRIDAY, #. M., May 10, 1£84,

In sympathy with other branches of business, all of which
were more or less depressed by a financiul crisis in Wall Street,
the wholesale trade in dry geods was very quiet during the,
greater part of the past week, but 2 much better and more
confident feeling was apparent before the close. Dry goods
merchants have, as a ruie, pursned a very cautious and con-
servilive policy for a Iong time past, and they have not been
soriously: affected by recent failures.
shrinkage in the valua of merchandise, as the result of the
late upheaval, and theve i3 a general impréssion that a revival

because the fears so long ertertained regarding probable
troubles in financial and specaliative cireles areno longer a
matter of suspense.  The weather was spring-like and favor-
able for tha distribution of seasonable goods by retailers, and.
a satisfactory buasiness in this department was reported . in
most sectivrs of the country, and, thougsh stocks have not yet
been reduced to the replenishing point, a farr supplementary
demand is expected Ly jobbers before the close of the season,

Douestic CotroN Goeobs.—The exvorts of cotion goods for
the week were 2,202 packages, (if which 1,237 were shipped to
Great Britain, 344 to Brazid, 201 to U. S. of Colombia, 118 to
Venezaela, and smaller parcels to other markets. There was
a light and irregular demand.for plain and colored cottons at
first hands, and the jobbing trade was of limited proportions,
The relations between supply and demand are improving to
suchan extens by the curtailment of production, that prices
are steadily maintained by manufacturers’ azents, and there
is no pressure i0 force goods upon unwilling buyers. Brown
and bleached goods were mostly quiet, but a very fair busi-
ness was done in wide sheetings. For colored cottons the

demand was governed by actual wants, and white goods were

ing to come up to the standard of healthy growth and unim- .
The spring plowing is a little delayed by low temperature

the entire country it is two-thirds completed. In an average.

There has been no

of bntsiness wiil be witnessed in the noc far distant future, -
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Sonthern Bankers.

Tommervcial Cavds,

N. W, iarris & Co.,

INVESTMENT BANKERS,
No. 176 DEARBORN BTREET,

CHICAGO, ILL,
BOND State, County, City, Town, School,
9 and Car Trust Bought and Sold.

The funding of entire issues receives special atten-
tion. rite us if you wish to buy or sell.

THE

Thos. P. Miller & Co.,

MOBILE, ALABAMA,

8pecial attention paid to collections, with prompt
remittances at current rates of exchange on day of
payment. Buy and sell State of Alabama and City
of Mobile Bonds.

Correspondents.—Bank of the State of New York
New York; Louisiana National Bank, New Oricans:
Bank of Lfverpoo]. Limited. Liverpool.

THE CITY BANK . OF HOUSTON,
CAPITAL, $500,000,

Brinckerhoft, Turner
& Co.,

Manufacturers and Dealexjs in

COTTON SAILDUCK

And all kinds of

COTTON CANVAS, FELTING DUCK, CAR
COVERING, BAGGING, RAVENS DUCK, SAIL

| | TWINES, &C., "ONTARIO” SEAMLESS
Texas L.and & Mortgage Houston , Texas, BAGS, “AWNING STRIPES,
We give special attention to collections on all Also, Agents

- OOMPANY LIMITED,
(OF LONDON, ENGLAND),
Transact a general Financial and Agency Business in

accessible points.
DIRECTORS.—Benjamin A. Botts, Pres’t; F. A.Rice,

C.C. Baldwin, W. B. Botts, Rob’t Brewster, S. K.

McIlhenuE B. F. Weems.
B. F. WEEM

UNITED STATES BUNTING CO.
A full sapply, all Widths and Colors. always in stock

the State of Texas and Europe. 8. Cashier. BENJ. A. BOTTS.Pres’t No. 109 Duane Street;
New York Correspondents: C.E. WELLESLEY, W.T.B AW . ‘
BLAKE BROS. & Co., General Manager, - I. BLACKWELL, P. A. WILEY,
Wail Sivest SALtAD Toxas, |  Prosident. cismier. | Brown, Wood & Kingman

Montana National Bank,
HELENA, M. T.

UNITED STATES DEPOSITORY.
Capital, - - - - - . . . §250,000

C. A. BROADWATER, Pres’t. A.G.CI ARKE,V.-Pres’t.
K. SHARPE. Cnsh_lgr.

THOS. M. THORNTON. WM. W. THORNTON, Cash.
W, F. THMORBNION & SON,
(Katuplished 1859,
BANKERS v ¢ BROKERS,
SHELBYVILLE, ILLINOIS.

Collections made in Shelby and adjoining Counties
a1d Proceeds reimitted on Day ot Paywent.

REFERKENCES—National sank of Con:  orce.New
York. Union Nutional Buaak, Cineirnati. Third
Nation ] B 'nk. St. Louis. Traders’ Bank, Chicago,
Harrison’s B nk Invinnuonhis, )

ESTABLISHED 1871,

P, F. KELEIHER & COo.,
8056 OLIVE STREET, ST. LOUIS,
Dealers in Western Seccurities,

Defaulted Bonds of Missouri Kansus and flinois a
‘Bpecialty. Good Investment Securities, paying from
- &35 to 10 per cent, for sale.

References in New Yourk, by permission,
"Dodee & Co., 51 Wall Bt.; Hater & KFoote,

Reaferancoes in Qt 1Lonis. B8anks generally

Clarsy,
2 Walj St.

o A 2 > e P A
———

Southern Bankers,

H. BURRUSS, I'res’t.

A. K. WALKER, Cashier

First National Bank,

WILMENGTON, N, <, ’

Colectlons muda on gl parts of the United Sie cs |

The Bank of Durham,

DURHAM, N. C.,

With ample means, and facilities excelled by no
Bank in the State, invites correspondence and pays
special attention to collections.
Whi. C. COURTNEY. Pres. ERNEST iI. PRINGLE, Cash

DBANK OF CHARLESTON,

NATIONAL BANKING ASSOCIATION
* CIIARLESTON, S. C.
SPRCTAL ATTENTION GIVEN TO COLLRCTIONS,

MERCHANTYS NATIONAL BANK,
° RICHMOND, VIRGINIA,

Collsctions made on ail Southern points on best
terms; prompt returns.
. JOHN P. BRANCH, President.
JOHN F. GLENN, Cash. FRED. R. SCOTT. Vice-Pragh

THOMAS BRANCIl & CO,,
BANKERS AND COMMISSION MERCHANTS

RICIESNOND, VEIRGINIA.

Virginia Bonds funded under the Funding Act
pussed by the last Legisiature, fars 14 per cent commis-
sion. New North Carolina 6 per cent bonds, gecured

3y lien on the State’s stock im the North Carolina |-

Raplrond. for jale
Bliss, Fabyan & Co.,
New York, Boston, Philadelpkia,
"SELLING AGENTS I'OR LEADING BRANDS
BROWN & BLEACITHD SIFERTINGS
AND SHEKTINGS,

PRINTS, DENIMS, TICKS, DUCKR, &e.
Toweis, Quilts, \Whiite (loods & ¥osicry
Drilly Sheciings, we., joe Eaport Lrade.

P

SELLING AGENTS FOR

"~ Geeo, M. Gilbert Mtg. Co.q
Arlington Mills, Freeman Miz, Co.g
itentrew Mfye, Co., James Phillips, Jr.

Fitchburg Worsted Co.,
George Whitney, Continental Mills,
Lincoln Mills.

BOSTOXN, 31 Bcdf‘c'd %tli({yt‘r. i t a
o v (H8 & oirth Strect, an
NEW YORK 35 & 37 Thomas Street.

Joy, Lincoln & Motley,
SUCCESSBORS TO
E. B. MUPGE, SAWYER & CO.,
43 & 45 WHITE STREET, 15 CHAUNCEY STREET,
NEW YORK. BOSTON.

AGENTS FOR

O ean [Mills Co., Atlantic Cotton Mills,
Peabody Mills, Chicopee Mz, CO«y
ilerton New Fills, White NMfgz. COs

sSaratoga Victory Mig. Co.y
Hosiery and Yarn Mills,

O ICK
CARPETS.

HOUSEKEEPERS AND OCCUPANTS OF OF-
FICES tzke notice. Before buying EOHI: car; et,'
Linoleum, Qileloths, or Mat tings, cull at BENDALL
Mistit Carpet Store, 114 [Fulton St., basement floor.
Cheunest place in New York,

JOSEPH GILLOTTS)
STEEL PENS

| | ScinBy ALL DEALERS TrirouckourTie WORLD
| SOLD MEDAL PARIS EXPOSITION=187






