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^itmucial.

AMERICAlSr
Bank Note Company,

14S BROADWAY. NEW 70BK.
BvAllivit. Founded I7&&.

Xaoorponttd uadtr Lm cf S'.ito of ITev Torlt 18S3.

Rcorcuolod l!i79.

KsiillAVKUS AM) Pp.lSTERa OF
BONOS, POSTAGE &. REVENUE STAMPS,
LEGAL TENDER AND NATIONAL BANK
NOTES, of the UNITED STA^B; and for
Foreign Governments. ^^

ENGRAVING AND PKINTINO.
BANK NOTKS, SHAItt: CEUTIFICATES.
IIONDS FOU OOVKKNMKNTS AND
COltrOKATlOXS. DKAFTS. CHECKS,
BIM.S OK KXCHANGK. STAMPS, Jtc,
la tlie lliiest uiid luor^t artistic style

KROM STKKL PLATKS,
WUh ipedal lafecpurds to prerest COUKTISrEITIHa.

3p«eUl papers maittlactniel ezdasiToly for vm of the

Soopaif.

SAF'TV COLORS. SAFETY PAPERS.
\\ jri^ KxfCMit*'*! iu 1 -eprooC Ituildiu^a.

LITHOGRAPHIC ANO \ PC PRINTING.

KAIIWAV TUKKTS OF IMPKOVKI> STYLES.
Hhow Card., Lubflu, C'ulvndiirA.

BI^AKX BOOKS OF £V£B.Y DESCREFTIOlr.
ALBERT G. GOODALL, President.

VICK-I'KICSIDF.NTS :

J. MACDONOUCH, A. D. SHEPARD,
W. M. SMILLIE, TOURO ROBERTSON.

G. H. STAYNER, Trcas.
THEO. H. FREELAHD. Secty.

'gitmnciixl.

DIAMONDS.
Alfred H. Smith & Co.,

mPORTEKS,
182 Broadway, Cor. John Street

'l^^itmncial.

Bmry P. Bcuek.
ArtAur M. BoMi.

P. Poniui, iTBBX. J. \s. WuuK. Ciuliler.

Maverick National Bank,
BOSTON.

CAPITAL, 9400,000
si;hi>i.i;s, • - - ..... 400,000
* oouanta ol BsDka and Bankers solicited.

CoUeotlona made upon favorable terma.
Oorenunent Bonds boajtbt and sold.

R. A. Lancaster & Co.,
BANKERS AND BB0KEE8,

OMITKO BANK BUILDING,
BROADWAVAND WALL STREET, NKW VOBK,

DCALIR8 IN

Railroad & MlticellauiioaH Securities.

Southern Securities a Sptmalty.

Memben N. T. and I'blladelphla Stock Exohansea.

L. H. Taylor & Co.,
BANKKRS.

Si, W. Cor. Thir^l aud Cheiituut 8t»«,
PI111.A DKLPHIA.

DepoBlta recelTfld subject bo check at sUfbt, and
Interest allowed on (tally balances.

Stooka. Bunds, Ac. bought and som on uommlsalon tn
Phtladelphlti and otbnr cities

Particular attention (clven to Infomiatton raBardlng
Inveatment Securlttea.

Private wire tu New York, Baltliuur«and other places.

R.
J. Kimball & Co.,
BANKERS AND BROKa:RS,

No. 18 TVall Street, New York.
Seventeen Years' Membership In the New York

Stock Exchanse.

RoBEBT J. Kimball. ALrBEo b. LotrasBEKT.

John J.
Cisco & Son,

BANKERS,
No. G9 Wall Street, New York.

Deposits received subject to check at sl«ht and
Interest allowed on dally balances.

Government Bonds. Stocks and all Investment S«-
oorltlee bouiiht and sold on commission.

Simons & Chew,
STOCK HROKKKS,

3 Bzcbauice Courts 62 Broadurajr,N.l

.

Stocks. Bonds and U. 8. Government Seconties
Boojcbt and Sold on Commission.

JAS. I>. S1HOV8. BKTKHLY CHBW.
Member N. Y. ;itock Excbanna.
Member N. Y. Produce Ezcbaos*.

TINKER dc WESTON,
BANKERS AND BROKERB,

No. 7 EXCHANGE COUBT,
New York.

HmfST C. TnncKR, Member N. T. Stock Kzoh.
RaNgaiLAaB Wnrrox.

STOCK BROKER.
Lansdale Boardman,

BKW VOKH, HO BROADWAY, X » NEW 8T
Opposite Stock KxohunKe.

TKOY, N. \., U & 15 UAl.L BlJlLDlNO.
Private wirw u- rr>,v.

Beooittlaa carried on marKln lat«rMt»aldoabalanoM

WH.M. KAHLjttemb. N. Y. St'ak Ex. G. H. Statsbk.

Earl & Dayton,
HANKERS AND BROKERS,

Ba TO 89 DREXBL BUILDING,
New York.

STOCKS ANil BONDS BOUGHT AND SOLDaTHITTT.V ON roMMiaSION. °"""

VaUer T. BaUh.
KatKH W. T. BaleA.

W. T. Hatch & Sons,
BANKEBS.

14 NASSAU STREET, NEW YORK.
BaAKCBOmcBsj.lSi! Fh^ri'M,"^'' 'Js

'^"
( vno l.bapei Ht.. New llavea

Penonal attention given at the EXCU ANtJKS to
the pnrehase and sale of STOCKS aod BO.NDS for
cash or on margin.
DEPOSITS RECEIVEO-snb]»ot to check at itcM

—with Interest upon balances.
Special attention paid to INVESTMENTS aad.

"cconntsof fonNTHY batjkkB -*.

Taintor & Holt,
BANKERS,

Ne. 10 WALL. MTHEET, NEW YORK.
TKANSACTaGENBKAL BANKING buslneaa.
DEPOSITS received and INTKRBBT allowed on

oalanoes.

But and sell GOVERNMENT, MUNICIPAL and
SAILBOAD Bonds.
Private teletcraph wirea to Providence and Boatoo.

8. E. TAINTOB. GEO. H. BOLT
O. D. L'HUILIER.

L F. Mead & Co.,
aTOCK BltOKEKS.

80 BROADW^Al, NEW VORK.
Branch Office with Private Wire at 83 West Twenty.

Third Street.
Buy and sell on commission for laveatment ur on

manrln, all securities dealt In at the New York Stock
Bxchanfre.
R. R. Lbab. I. r. MBAD. T. U. CDBTIi .

Member N. Y. Rtnok Rxnii

CollJ.Tubnkk, JA8.T[rainui. N b.Lik8Lby.
Memb. N.V. Stock Exch. Special.

C.
J.

Turner & Co.,
BANKERS AND BROKERS,

16 & 18 Broad Street, New York.
STOCKS, BONDS, GRAIN AND PROVISIONS

b'ligb* «n<l Wirt In New V«,rk ami rhimgn markatk

.lOttN PUNOIB. ACOI7BTU8 NATHAN.

Pondir & Co.,
stocks. Bonds & Investment Secaritiee

20 EXCHANGE PLACE, N. Y.,
Orders exvouted on the London and European

market.

„ DoDOLAas Okko ,

Memb.N. Y.Cotton Bzcb
A. K. Batkmak,

Mem^.N.Y Stook Kxoh.

CREEN A. BATE.HAN,
80 WALL STREKT, NKW YORK.

Stocks, Cotton uud Vorelcu Exeliansc
i'rivute Wire to WaaUnifton.

BATKMAN « Co.. WASBUISIUN. D. C

Oilman, Son & Co.,
BANKERS,

No. 03 CEDAR STREET.
in addition to a General Banking Buslneas, buy

and Sell Government Bonds and Investment Seonil-

Stewart Brown's Sons,
K*. 88 PINE STREET,

NEW YORK.
Stocks and Bonds bought and jold on CommlMloa.

W. F. StaiTord,
MemJ^r New York Stock ExotiaD^e.

BA]VKE R AVD BROKER,
RIlllM BulldJiis, New Vork.

All securitius deuJt tn at the aSew Vurk ijtock Kx-
cbaoKe bouichc and aold oa oommiMlou tot tmah or
uponmargto. ^^

Edwin Corning,
38 WALL STREET,

STOCK AND BOND BROKER.
Member New York Stock Kzahance.

Simon Borg & Co.,
No. 8 WALL STREET, NEW YORK.

UBALBIta IN ALL KINDS OF

Railroad and Investment Secnritlaib

OoDTUKBB accuarrua a HrEOiALTX.
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'govtiQn ^3£cTiattgc»

Drexel, Morgan & Co.,
\rAL,I< STREET,

CORNER OF BEOAD, NEW YORK.

Drexel & Co., Drexel.Harjes & Co

No34 Soatb Third Street, 31 Boulevard Haussmann,

PHII/ADELPHIA PARIS.
BOMESTIO AND FOREJQN BANKERS.
DeposltB received subject to Draft. Securities

boufint aud sold on commission. Interest allowed on
Deposits. Foreign £xchant;e. Commercial Credits.
Oabie Transfers. Circular Letters for Travelers,
available in all parts of the world.

Attorneys and agents of
mesBrs. J. S. MORGAN &. CO.,

No. 22 OLD BROAD STREET, LONDON.

Brown Brothers & Co.,
No. 59 1VAI.I. STREET, N. Y.,

BUY AND SELL

BILLS OF EXCHAWOE
ON ORBAT BttlTAIN AND IRKLAND, FRANCE
GERMANY, BELGIUM, SWITZERLAND, NOR-
WAV, DENMARK, SWEDEN AND HOLLAND.

Issne Commercial & TraTclers' Credits
IN STERLJNO.

AVAILABLE IN ANY PART OF THE WORLD.
And In Francs, in Martinique and Guadaloupe.

niAKE TELEGRAPHIC TRANSFERS
OP MONEY

BETWEEN THIS AND OTHER CODNTBIBS.
MAKE COL,L,ECTH»N.S OK DRAFTS drawn

abroad on all points in the United :states and
Canada, and of Drafts drawn in the
United States on Foreign Countries.

J. &
J.

Stuart & Co.,
33 NASSAU STREET.

BILLS OF EXCHANGE ON
SMITH, PAYNE & SMITH'S,

BANKERS, LONDON;
MANCHESTER & COUNTY BANK,

"LIMITED;"

MANCHB8TKR, PAYABLE IN LONDON ;

ULSTER BANKING COMPANY,
BELFAST. IRELAND:

ANI> ON THE
NlTIONAIi BANK OP SCOTLAND,

EDINBURGH, AND BRANCHES:
ALSO,

CABLE TRANSFERS AND LETTERS OF CREDIT

NEW YORK: LONDON: PARIS:

mIs! Ef(?Dm™V.TH08 B. DAVIS. W. G. H. HKATH.

William Heath & Co.,
BANKERS AM> BROKERS,

No. 80 Broadivar, New York..

Members of New York Stock Exchange.

FOREIGN EXCHANGE. CABLE TRANSFERS.

William Heath & Co.,
10 Tliroinnorton Ave,, Loudon, Bnic*

Draw Bills of ExchaiiRe and transact a Reneral
flnaoclal cummission business. Particular attention
fflTen to American securities.

vVilliam Heath & Co.,
No. 19 Roe Serlbe, Paris.

Orders aollcited for London and American markets
for investment or on margin. Railway, State and
City Loans negotiated.

John Munroe & Co.,
No. 32 Nassau Street, Nenr York,
NO. 4 Post Odice Square, Boston.
CHBQCBS AND CABLE TRANSFERS ON
MUNROE & CO., PARIS.

STERLING CHEQUES AND BILLS AT SIXTY
DAYS' SIGHT O.N

Alil^XANDERS Sc CO., LONDON.

CiBCULAR Notes and Ckedits for Travklkr.s.

Iforjcigtt giEcTxangc.

Schiilz & Ruckgaber,
BANKERS

S9 'WILLIAM STREET, NEW YORK
C'ORUESPIIXDKNTS (IF TIIK

International Bank or Loudon
(Limited) Lonclon.

Messrs. Jokn Bereubors:, fiosslcr & Co.
Hamburg;'.

Messrs. Marcuard, KrauwNj^ Co., Paris
Oomiuerciul and Travelers' Credit?.

iSills ui iUvniuive, Cable Transfer;,

August Belmont & Co.,
BANKERS,

Nos. 19 and 21 Nannan Street,

Issue TraTelers* Credits, available in all parts of the

world, thromrli the

HIEISSRS. !>£ ROTHSCHIIiD,
and their Correspondents.

Also Commercial Credits end Transfers of Money
on California, Europe and Uavana.

John Paton & Co.,
SUCCESSORS TO

JEStJP, PATOJ^f & CO.,

Si William Street, New York.
Accounts and Agency of Banks, Corporations.

Arms and Individuals received upon favorable t«ruis.
Dividends and interest collected and remitted.
Act as agents for corporations in payla.; rrupons

and dividends; also as transfer agents.
Bonds, stocks and securities bought and sold on

commission, at the Stock Exchange or elsewhere.
Sterling Exchange and Cable Transfers bought

and sold.
DRAW ON

THE UNION BANK OF LONDON:
BRITISH LINEN CO. BANK, LONDON AND

SCOTLAND.

J. KINNBDT Ton.
H. O. NOBTHCOTE.

Alexander Barinq,
Member N. Y. Stock Kxch.

J.
Kennedy Tod & Co.,

No. 63 WILLIAM STREET,
BANKERS.

Act as Agents for Banks. Bankers and Railroad
Companies.
Issue commercial credits, also foreign and domestic

travolers' letters of credit in pounds sterl ' ng A dollars.

oner Investment Securities.
Buy and sell bonds, stocks and securities in all Am-

erican, Canadian, British and Dutch markets on com-
mission, ('ollect dlviaends. coupons and torelvn and
Inland Drafts.

Sell Bills of Exchange on

IVIE1,VILI,K, EVANS & CO
C. J. HA.>lBKO & SON,
H. OVENS Jt SON, AHISTERDAM.
HOTTIN«;UER & CO., PARIS.

U.ONDON.

Kidder, Peabody & Co
,

BOSTON, MASS.

Cor. Wall and Nassau Sts., New York.

FOKEIO::^ BANKERS,
CABLE TRANSFERS, BtLLS OF EXCHANGE

AND
Commercial and Travelers' Credits.

CORRESPOyBESTS.
BARING BROTHERS & CO., London
PERIKR FKKKICS A, CO., Paris.
MENDELSSOHN & CO., Berlin.

KOU.\TZE BROTHERS,
HANKERS.

120 Broadway, Equitable BuIWIdk, New York.

LETTEKS OP CREDIT AND
CIKCCLAK NOTES

Issued for the use of travelers in all parts of the
world. Bills drawn on the Union Banl< vf London.
Teleirruphic transfers raiule to London and to various
places in the United States. Deposits received sub-
ject to check at sight, and interest allowed on balr
ani%8. tluveritment and other bonds and investment
securities bought and sold on commission.

Chas. Unger & Co,,
nANKEKS AKJD BROKERS,

Members of the New York Stock Kxchantre,

l)EALEK.s IN KOKKIGN EXCBANQE, GOVERNMENT
AND OTHKK LVVKSTMKNT BONDS.

54 Wall St. and 62 Greene su, N. Y.
Buy and sell on conimL-^sion for investment or on

mnrKin. all aecurities dealt in at the New Vork .Stock
Kxchantre.

J. H. GOADHY & B. E. WALKER,
JOINT AGENTS

Canudiaii Bank of Coiiiinerce,

16 EX<H.1NGE P1.ACE.
BUYANDSBLLSTEHl.INGKXCHANfiK.CABLB

THANSKbKS, KTC.
ISSUE COMMERilAI, CltKIHT-'. A VAILABLE

IN ALL I'AKTS CF THK WORLD.

J
ames T. Bates & Co.,

(ESTABLISHKD 1»18 )

BAIVKEUS A^D BROKERS,
MlIlN Bnildln^ij New York.

MemOerM of tht> .Vow Voric Storit Exchange.
Cbeclis and Cable Transfers on JAMtS T. BATBS &

CO., Genera, Switzerland,

J. & W. Seligman & Co.,
BANKERS,

No. 23 BROAD STREET,
NeTv York.

iBsne Letters of Credit for Trarelers,
On SELIGMAN BROTHERS, London,

SELIGMAN KKERES & CI E.. Paris,
8ELl(iMAN& STRTTHEIMER, Frankfurt,
ALSBEKG GOLDBERG, Amsterdam,
ALT.MAN&8TBTTHBIMER. Berlin.

Pajrable In any part of Europe, Asia, Africa, Aus-
tralia and America.
Draw Bills of Exchange and make TelefrrapIKo

Transfers of Money on Europe and California.

J. W. Wilson & Co.,
37 dc 29 BEAVER ST.,

NEW YORK.

Bill* of Excbange and Lettem of
Credit on Mexico.

J.
C. Walcott & Co.,
BANKERS AND BKOKEHS.

No. 24 Pine Street, New Torb.

Transact a General Banking Business
stocks and Bonds bouuht and sold on Commission.

Orders received in Mlninp; StocbB, and in Unlisted
Securities. Oollections made and Loans NcROtiated

Dividends and Interest Collected.
Deposits received subject to Draft.

Interest Allowed. Investment Securities a Specialty
We issue a Financial Report Weekly.

Braucli Office, 320 Broadway.
Connected by Private Wire.

Jos. C. Walcott. ( Members of the N. Y. Stock
Fkank F. Dicrixhun. S and Minincr Gxchanjies.

Geo. K. Sistare's Sons,

16 &: 18 Broad Street, New York.

DEALERS IN

KIRST-CEASS INVESTME.\TS.
Buy and Sell on Commlss'on, for cash or on mar>

^D. all securities dealt In at the New York Stock

Kxeh&nfie.

Interest allowed on daily balances.

All deposits subject to checii at sleht.

Particular attention to orders by mail or telesrapta

Wood, Huestis & Co.,
31 PINE ST.. NEW YORK,

BANKERS AND BROKERS,
SUCCESSORS TO

WOOB & DAVIS.
Execute orders in all securities listed at the New
York Stock ExchanKe. For Sale.
First-Class Kailroai> Ftkbt Moktoaor Bonds.
GEORGE C.WOOD. C H. HUBSTIS I>. M. SWAN

niRAM DKWI^'G. Clark Dewing. V. T. Bontkcoit,
(Member of New York Stock ExchanKe.)

H. Dewing & Son,
BACKERS A]«l> BROKERS,

No. 18 Wall Street, New York.
Stocks and Bonds Boujjht and Sold on Commission.
Accounts received aud Interest allowed on bal*

lances, which may be checked for at sight.

M. H. TAYLOR, W. V. CAROLIN, C, F COX
MemberN. Y. Stock Bxcta.

Taylor, Carolin & Cox,
Hankers & Commission Xtock Brokers,

68 BKOAUWAY, NEW YORK.
Deposits received subject to check at sight and

Interest allowed on daily balances.
All securities dealt in at the New York Stock Ki-

chan^e bought and sold on commission for cash or
upon margin.

Randall it Wierum,
50 EXCHANGE PLACE,

Kruhers in Railroad StocliS aud tionds,

ODVBHNMENTS A FOBBION EXOBANOE
HAS. K. Randall. Otto C. Wiikum
Mt-mhpr N. V. fltocte ExchanKe.

_^

Hamilton & Bishop,
BA.NKBR8 AND BBOKKRS.

No, 35 PINE STKEET, NKW TORK.
(Members New York Stock KxchanKe.)

Accounts of Bunks. Bankers and nlhers reoelTed.
Interest allowed on Balances. A strictly (^iiiimlsslon

Business in the purchase and sale of stocks and bonds.
Private Teletrraph Wire to Albany, Troy, Syracuse,

Rochester, Utica and Bufl'alo. Draw on City Bank of
London in amounts U» suit.
Soeclal attention xiven to Securities for Inrestmenl

R. T. Wilson & Co.,
BANKERS AND COMMISSION MERCHANTS

8 Exebamsa Oonrt, TSvw Xork,
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pnnkets wxA l^votiera.

B8TABLI8HKD IMS.

John H. Davis & Co.,
KANKKKS AND KROKERH,

No. IT WALL S'r., NKW YORK.
Momberaof Now Vurk A Phlltidelphliitjtock lCxoh*ff«a

Trlviitr t4*li*trrii(>tilc communtcnMon «rlth lb6 nuir-
k' t.U'lphlii iinti MulIiiiHtrv.

I nihcr sootirlri.'i liiiuxht and sold.OM
I '\ OM.V, In nny uitirket. .

ttoiKlH puruhiiaod fur Inveatment or oar-

OKIIKIIS, either by Oablk or mall,
r>' ' . > liil itttentlon.

l^nvLheve and HvoUers.
Jameh WniTr.i.v. i'

UAiiur <: i.iHiAN.
IlKMIV II. DillMllI, \

WM. II. TllAVKIUI, -

! 'MKLBT,
Krua,

ii.C.

Prince & Whitely,
No. 64 BROADWAY, NBW YORK.
-RHANrH ovripKH i

'^' Ktfth Ave., New Tork.BRANCH
""''C'"'Jr,;iinr,ii,st., WMhinirton.D c

Buy and Hell on conr' ' iitMes of llallroad
SeouHtlexjHliuMimlii u-.
HrlTatB'releKrMph «,

, ..tolphia, Wllmlni.
ton, Baltlnidio. WusliinKion. KriiiuBport, New IlaTm,
UuHtuu iinil l*UtBbtuv>

'jgoveiQn %ntiktvB.

THE

UIOHOI 8TAUK.

CALJ>WEL.L, WASHBURN A.

TOWNSEND
BANKKK8 AND BBOKBRS..

No. 8 VTALI. STRBBT.
Tnuiaaet a mneral Banklns BnalneM, looladlnff tbe

Parohase and Sale of all Securities dealt In at the

New York Stock Bzctaanse.

Interest allowed on deposits subject to sUlht draft.

C. B. Caldwku. Lansing C. Washbuhn.
Chas. J. TOWN8SND. Member N. Y. Stock iSxctaHniie

John J. C Udubcut.K. C. IIIJMBIHT,
Member N. Y. Stock Bxch.

E. C. Humbert & Son,
BANKERS AND BROKBRS,
No. 29 WALL STREET,

UHKZn. BCTILDINO, NKW YORK

Fred. H. Smith,
No. 30 BROAD ST., NBW; YORK.

STOCK.S, BONUS AND PETROLEUM
BouKht. Sold, and Carried on MarKtna.

Intimate knowledge of all railroads for past twenty
years. Parties deslrlns to buy or sell unquoted se-
curities will do well to communicate.

K. H. Smith, ( Members N. Y. Mining * National
8. W. Smith, ) Petroleum EichanKe.

Hatch & Foote,
HANKERS, No. 12 WaU Street, N. \,
We make U. S. Bonds and iDvestment Securittes a

f«l>t'c!iilt>. execute orders In STOCKS and BON'DS
fur r;i,Hh or carry the same on margin. We tranj*tict
iik-'niml BANKING buHiuessand ALLOW INTKK-
K^ I' >in DKl*OSlTS. Branch Otllces, connected by
private wire, Nurwlch, iVtnn.. and Boston, Blasa.

Uembere New York and Chlctwo Stock Rxchamre
aiso New York Mlntnj; Stock Kxcbanite.

Rolston & Bass,
BANKERS,

20 BROAD STREET, NEW YORK.
Stocks, Bunds and Miscellaneous Securities.

I orrespundeffce Solicited.
Ouotations cheerfoily furnisher

JOH> r. 8TAB

George Stark & Co.,
BANKERS,

No. 83 Nassau Street New York,
TRANSACT A OBNKItAI, BANKINO BUSINBBtAND BUY AND SKI.I, INYBSTMHNT

SK<;t;RlTlK8.
ITare constantly on bund and for sale Western CItj
and Kami MortKiittes, bearlnK > t4» M percent tntereet

WESTERN mCMCIPAL BONDS
BOUOUT AND SOLD.

r|rmilar» with foil particulars mailed on aoDlloatloo

WALSTON H. BBOWN. iTBBO.
QSHBKUT p. BBOWN.

A. BBOWH.

Walston H. Brown& Bros

B/i\KERS,
NO. 20 NASSAU STBBBT,

NEW YORK.

Railway Share Trust Co.
(UMITBD),

No. 4 BANK BVILDIKOS,
LONDON. ENULAND.

Capital Paid Vp, iCOT 1,360 Sterllnc

DlRBOTORa:

8. LAINO, K«]., M. P., caialnau.

OIHBRAI. BMHRX II JPKnfCON, C. 8. L
Malcolm A. Laiwo, Bag.

John Hobatio Lloyd, Baq.

John Pcndeh, Baq., M. p.

Bib Ucnby dbcmhomd WoLrr,

O. 0. M. O., K. C. B., M. P
Bm Charlxs IiAwasNOB Touho. Bart.

FBAMCIS PATT, Bsq., Manaclns Director.

c^ CoeBANKERS,
No. 18 WALL STREET,

Newr York,
Ttuuaot a General Banking Business, Incladlns

the puTChase and sale of STOCKS and BONDS foJ
cash or on margin.

Bnr and Sell Investinent Securities.
P. O. BOX iS,647.

A. M. KIDDBK. WATLAND TBASK. H. J. MOBSB.
W. C. HILL.

This Company undertakes tbe business of Tmitee

to Loans of approved Railways, nesotiatea and

Issues Loans on tbe London Market, acts as A^ent for

Railways and other Corporations, either In the mat-

ter of payments of Interest on Loans. Dirldends on.

or Registration of. Stocks in London, or ottaerwlae.

Cable Adtlress—Patt, Lohdoh.

C. A. BnTTKICK. Wh. Bluxan.

Buttrick & EUiman,
18 Wall Street. New York.

— Kallrnttd bntids a spticialty.—
— InTestora are invited to correspond.—
— Infonnatii'fi choorfuilv triven.—
—Fourteen years' aicmber<4h!p in Stock liixohanffe.—
—Orders by mail solicited and Droniptly attended to

Howard Lapsley & Co.,
BANKKKS ANI> HKOKKR3,

No. 24 BROAD STKKKT.
New >orb.

T. S. YOU.NO. J B.,
Member N. Y. st^>ck Bxchanee.

Sidney b. .v|uub».

Young 6c Morse,
BANKERS AND BROKER >.

No. 29 BKOAI) STREET, NEW YORK
Transact a general Banking and Hrokemge Buh -

less In Stocks. Bonds and Miscellarirnn» Keciirltle.

J. F. Mahoney & Co.,
WALL STREET,

gIijJ^S,pOUDEN yEpiI^INS,

25 PiNe§T.-t2eujVoRK>
Purchase and sell on Commission OOVBRNMBtNT
and RAILROAD BONDS and STOCKS, and all

classes ef Becnrltles dealt In at the NBW YORK
STOCK BXCBANGB, or all repnUble Secnrttles
bought and sold in the OPEN HAKKBT. LOANS
and CO.MM8RC1AL PAPBR negotiated. Interest
paid on 1) ffiPosiTS. subject to check.

iBoodtft

8 A N K K KM,
3^ Kroadwar. cor. Exchanve Place, N. Y
Branch niBce, \-it* l.u !4all« .St., Chteaso.

TRANSACT A OKNEKAL BANKlNti BU8INB8SiNn.umNG Til!': puucuask and salb ok
:JT(jCK8 and BONDS K(IK CASH OK ON MAK.
-ilN. BUY AND SKI,!. INVKSTMKNT SECURI-
TIKS. INTEKKST ALLOWKD ON DKPOSItV<UKjmiT TO (UIKCK AT SliiHT.

P. O. Boi i<7

D. A.BOODY, C- vv McCliillan,Jb.
REl-BK-N' liKI.AM).

THH

Rai 1wayDebentureTrust
COMPANY (LIMITED),

No. 4 BANK BUILDINGS,

LONDON, ENGLAND

Same Direetort as the Railway Share Tnu
Company (Limiled).

CAPITAL PAID UP, with Sarplns,

£1,956,410 Sterling.

No. 11

DEAI.KKS IN

INVESTMEi^iT !>E€irRlTIE!«.
Ml clHsses of City, Town and Hallway Bonds

•ought and sold. ^^^^

W. H. Goadby & Co.,
BANK£K8 AXn KROKKKS.

No. 8 WALL STREET,
Noui tork.

9MaUauddm
B \NKKR-i,

UNITED BANK BLILDING,
W^all Street, Corner Broadway.

STOCKS, BO.V •« <« COitilF.RCl.il. PAPER.
Stocks and Bonds bou^'ht and sold on commission

at New York Stock fAcliango. Auvances made on
busi<ie»a paiier itnd otlier »e itrltles.

SIIEB.MANS .1 KW TT. I'r.'.s. OSI* II .Te» KTT. V.I'rca.
\Vil,LlAM C. ( ou.wvEl.l,, trashier.

Bank of Buffalo,
CAPITAL, - ------ ^300,000

nUFFALO. N. Y.

Thl;» bank has supprorf lollltte!) for maklnfi collec-
t'onmin all Brppft:*lM«' i ol it.t In the United 8L.ite»,
Canada and Rurone. Libt>ntl!t terms extended tu
account!) of bun'entand ine ''hnnt*.
CouiiKsi'oN KM s.—New Y*ork, National Shoe Jb

Leather Bank ; L'nlon Hank of liOndon.

De Twentsche

Bankvereeniging,
B. W. BLIJDENSTEIN & CO.,

AJHSTBRDAin, - • . . HOLLAND.
ESTABLISHED 1S81.

Subscribed Capital. 8.(XX).000 — Onlldera (13,800.000.—)

Pald-Up Capital, 7.881,700— •* (t3.144.68a—)
Reserve t'und, 1.338.874 34 ($30SM0.—

)

Head Office, Amsterdam.
BRANCBES

London—BXCHANGB A INVESTMBNT BANK
B. W. BLUDENaTCIN A CO.

Nos. ES A S6 Threadneedle Street, B.C
Parle—ANCIENNE Mairon Leon A Dbebxr,

COMPTOIB DE CIIANGB. LOOTSD.
tia Rue de RlcheUen.

Koicerdam-l^ WIS8EL-en ErrBCTBNBAMK.
Fuachc \r—». W. BLIJDBNSTBIN, JB.
Almrlo -I.BDEBOBR A CO.

Transact a general Banking and Commlaaloa Boat.
ness In Bills, Stocks, Shares, Coupons, Ao.

New Yubk (}ukheri-undentb

Messrs. KNAUTH. NACUOD Ik. KUUME

Hong Kong & Shanghai
BANKING CORPORATION.

CAPITA! . t7,MO.000
RB8BRVB FUND tJOOioO*

UKAD orrios, Hoira kono.
Tbe Oirporatlon grant Drafts, Issue Letters of

Credit for use of Travelers, and negotiate or collect
Rills uayable at Bombay. 0.cntta. Singapore. Saigon,
Manib Hong Kong, Koocbow, Am'oy, NInapu,
Shanghai, Hankow. \ okohama, Hlogo. San Frandtoo
and fiondon.

A. M. Tr.WNSKXO, Aceal. 47 Wllllaai S«.
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Blake Brothers & Co.,
L.OIVDOIV, ENOLAJWD,

Solicit aoconnts and agencies of Banks, Railways

Corporations, firmsand Individuals, upon favor-

able terms; also orders for the purchase and

ale of Bonds, Shares, &c, &&, on CommlssloB

on the Stock ExchanKC.

Ileiratlat<> Railway, State and City Loans and

Issue Commercial Credits available In all parts of

the world.

Nederlandsch Indische

Handelsbank,
AraSTEBDAjn, HULIiAND.

Established in 18«s.

Pald-(7p Capital, 12,000,000 Gnllders
($4,800,000 Gold.)

HEAD OFFICE IN AMSTERDAM.
Agencies lA Batavla. Soerabaya and Samarang.

Correspondents In Padang.

Issue Commercial credits, make advances on ship-

ments of staple merchandise, and transact other

business of a financial character In connection wltb

thetratle with the Dutch East Indies.

BI.AKE BROTHERS & CO.,

Agents for North America,

18 WALX. STREET, NEW YORK.
28 STATE STREET. BOSTON.

Adolph Boissevain & Co.
B A N K E R »i

AND

coramissioN itierohants,

AMSTERDAM, HOLLAND,

N. T. Correspondents—Messrs. Blaeb Bbos. A Co.

The City Bank,
(LIMITEV.)

LiONDON, ENGLAIVD.
AnthoHzed Cnpltnl dE4,000,000
SabscribedCnpitnl 4'82fi'22SPaid-Up Cnpital, 1,000,080

RcHcrve Fund, £300.000.

HEAD OFFICE, THREADNEEDLE ST.

BRANCHES

:

Bond Street, I
Tottenham Court Road

©atiatliati ^atilijers.

Bank of Montreal.

CAPITAI., •

SURPIiUS, -

- $12,000,000, Gold.
- $6,000,000, Gold.

0. F SMITHERS, President.

W. J. BUCHANAN, Seneraa Manager

NE'W YORK OFFICE,

Nos. S9 &: 61 TTALI. STREET,
Walter Watson,
ALEX'B LANO, Ajcents.

Buy and sell SterlluK Exchanpre, Francs and Cable

Transfers: Rrant Commercial and Travelers' Credits,

available In any part of the world; issue drafts on
and make collections In, Chicago and throughout the

Dominion of Canada.

I'Ondon Office, No. 9 Blrchin Iiane.

Ludgate Hui,
KnlKhtsbrldge,
Holborn,

IPaddlngton,
Aldgate.
Old Street.

London.

The Bank,whlle conducting the general business
of London Bankers, gives special attention to the
Axency of Foreign and Colonial Banks.

A. <}. KKNNKDT. Manager.

T H H

Anglo-Californian Bank
(fAUlTKB).

I.ONDON, Heart OfBce, 3 Angel Con't.

SAN FRANCISCO Offlce,422 California St.

NEW VORK. Agents, J. & W. Seligraan & Co.

BOSTON Correspond'ts, Massachusetts N. Bk

%ntliorlzed Capital, •

Paid-up Capital, - -

Reserve Fund, . - -

$6,000,000
1,500,000

- 400,000

Transact a general banking business. Issue r,im-
merclal credits and Bills of Kxchtinge, avallnbln in all

p rts of the world. Collectidns and orders for Bonds,

Merchants Bank
OF CAIVADA.

Capital, • - $5,700,000 Paid Up.

Beserre, S», 150,000
President, ANDREW ALLAN, Esq.

Vice-President, ROBERT ANDERSON, Esq.

BEAD OFFICE, inONTREAL,.
GEORGE HAGUE, General Manager.
J. H. PLUMMEK, Assistant General }k)Hna«er.

BANKEKS:
LONDON, ENG.—The Clydesdale Bank (Limited.)
NEW YORK—The Bank of New York. N.B.A.

The New York Agency buys and sells SterlinK Kx-
obange. Cable Transfers. Issues Credits available In

all parts of the world, makes collections in Canada
and elsewhere, and Issues Drafts payable at any of
theofiBcesof the.bank in Canada. Every description
of foreign banking business undertaken.

Newlfork AsencT, No. 61 Wall Street.
HENRY HAGUE, I Airenu.JOHN B. HARRIS. JR.. {

Agents.

Imperial Bank ofCanada.
CAPITAI, (paid up), - - -$1,600,000
SIIRPIiVS, .-.---- $6T8,000
H. 8. HOWLAND, Pres't. D. R. WILKlE, Cashier

HEAD OFFICE, TORONTO.
BRANCHES:

St. Catharines, Port Colbome, St. Thomas, Ingersoll
Welland, Fergus. Woodstock,Winnipeg, Man,.

Brandon, Man.
Dealers In American Currency 4 Sterling Bichange.

Agents in London : I Agents in New York:
BOSANQUET, Salt & Co.. BANK OK MONTREAL,

73 Lombard Street. I
59 Wall Street.

Promptest attention paid to collections payable in

any part of Canada.
Approved Canadian business paper discounted at

the Head Office on reasonable terms, and proceeds
remitted by draft on New York.

Stooks, etc., executed upon the most favorable terms.
FRED'K F. i.OW. iManai^flrsIGNATZ STEINHART, t

'"'""*™-

P.N. ULIENTHAl.. Oaahler.

Bank of Australasia,
(INCORPORATED 1835.)

4 Threadneedle St., London, England
PAID-UP CAPITAL, £1.600.100.

Guarantee aiici Reserve Funds. XT^,710.

Letters of Credit and Drafts Issued on the 109
branches of the Bank in the Colonies of (Queensland,
New South Wales. Victoria. South Austnilia, T;,sma-
Bia and New Zealand. Bills negotiated or sent for
Collection. Telegraphic Transfers made. Deposits
received in London at interest for fixed periods on
terms which may be ascertained at the otilce.

PRlDKAILX SKI. BY. Secret, ry.

Narr & Co.,
AfflERICAlV BAIVKERS,

STUTTGART, GERMANY.
A. P. TURNER & €0.

60 THREADNEEDLE STREET,
LONDON.

l«»>rBirnB i
"<"'' ^orlt Stock Exchange.MEMBEBB

j piijiadeiphia stock Exchange.

E. Wuthmann & Co.,
BANKERS, PREMEN, GERmANT,

AGENCY OF THE
Bank

OF

British North America,
No. 62 WAI^Ii STREET.

Buy and sell SterMnff Eichantreand Cuble Trans-
fers. l»8ue demand drafts on Scotland and Irelanu;
also on Canada, Britisti Columbia, San Francisco and
Chicago.
CIKCULAR NOTES issued In Pounds Sterllnir

available in all mrts of the world. C'OMMUf-
CIAL CKEDITS JSSl'KD for use in Kurnpe.
( hina, Japan and tho Ka-t unii West ln<lios. Also,
in name of NEW LONDON & BuAZIJ.IaN
B*NK LiMiTKi), available in the Br:ull{4, River
Plate. &c.

Bills collected and other banking huslne<is trans-
acted, D. A. MrTAVlSil, ^ AiTPn'q

H. 8T1K KMAN, i

-Apen.s.

Brewster, Cobb
& Estabrook,

BANKERS,
No. 35 CONGRESS STREET,

BOSTON.
MEMBERS OF THE NEW YORK AND

BOSTON STOCK EXCHANGES.
ALSO,

Dealers In innnlclpal. State, Railroad
and ITnlted states Ronds.

Perkins, Dupee & Co.,

{Formerly Chas. A. Sweet & Co.),

BANKERS AND BROKERS,
No. 40 STATE STREET,

BOSTOJV, WASS.
Dealers In Mnnldpal. State and Haimiad Bond*.

Joshua wii.bouk, Charles h. Shelhon, Jr.
bknjamin a. jackson, william blnjtet, jr.

Wilbour, Jackson & Co.,
BANKERS AND BROKERS

52 IVEITBOSSET STREET,
PROVIDENCE, R. I.

Dealers in Commercial Paper, Government and
other flrst-olass Bonds and Securities and Forelun
Kzchanse.
Private Teleirraph Wire to New York and Bost^'n.

Gzowski & Buchan,
BANKERS AND STOCK BROKKHS.

TOROXTO, CAIVADA.
Prompt attention (rtven to Collection of Comme -

clal Bills and Canadian Kunds on all points in Canadr,
American and SterlinK Kxchanire. and Sf.dckK. Bond*
etc.. bought and sold.

o, n-psonndento— Rank of New York, New York;
and Alliance Bank, London.

3|cMr ^ugtanrt ^auhcv

Bank of Deposit,
84 Devonshire Ac 20 Water St«,.cor.o pp. r.

BOSTON.
Interest on tfeposits subject to check.
Bwids and other tnvestments htmgkt and soh-
Oon'espoiidfmee tttviled.

Orders ejceeuted at Boston and New York ittoi

Exchanges, of which we are meinbyrs.

F. A. Hawley & Co.,
BANK^RKS.

Samuel G. Studley,
COMMISSION STOCK BROKER,

No. 4 Exchange Place, Room No 4,

BOSTOX, IWASS.
MEMBER OF BOSTON STOCK EXCHANGE.

Parker & Stackpole,
BAN K E R S ,

No. «0 DEVONSHIRE STREET.

BOSTON.

C. E. Jackson & Co.,
BANKBB8.

niDDLETOWN, CONN.,
Buy and sell Government. State. Municipal and

Railroad Bonds and Stocks. Investments for 8»»-

inir- Banits a speeialty. Collections made.

^euustjXuatxta ^anlicrs.

E. W. Clark sTCo^
BANKERS,

No. 35 South Third St., Philadelphia.

dealehs in cau trusts and other
investment securities.

Stocks and Bonds Bought and Sold on Commission,

joa. M. Shoemaker. Kobkbt M. Jannit.

Jos. M. Shoemaker & Co.
bankers and stock brokers,

•vo. 134 south third street.

PHILADELPHIA.

Rea Brothers & Co.,
bankers and brokers.

No. 97 AVOOD STREET,
PITTSBURG, PA.

Dealers In Government. State. County, Municipal
'ltd Railroad Bonds. Execute orders in all 8KCUR-
TI'iES listed at the New York and Philadelphia
' fk KxohMiiL'ei* hv Privrite Wire^

Narr & Gerlach,
BANKERS AND BROKERS,

No. .VZZ CHESTNUT STREET,
PHII,A»E£,PH1A,

Ordet> executed by private wire In New York. Bos*

ton and Haltiniore. ...»,.„ ......
Drafts issued on all principal potntA In tn« UnltM

States and Kurope.
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^evmsvUvnniVL f^nnhevs.

Geo. B. Hill & Co.,
BROKEKS,

IMTTKBVRO, PA.,

Bur i>nil Koll nil olimniin of \Vi-»li>rli l"Bnli«7lTanl»
Moi'iirlMi'n. iS.rro^lHKnIiMirn »ollntl«Ml.

l^itUimore ^^nrxUfvs,

J.WU. MlDOUIDORr. Wm. B. OLirm.

MiddendorfjOlivcr& Co.
BANKKItN A!VI> BItOKICHS,

(KKYSKIl BLriLOINti),

NOS. 23 A Q.') QKKMAN STREET,
BOX 307. BALTimORE, HID.

Memben BalUmora Stock Kxohjuwa.

Wilson, Colston & Co.,
UANKISIIS AND nitOKKRS,

BAI^TiraOKK.
INVSSTMKNT and SOUTHKUN SBCURITIBS i

pwrialty.
rorrcflpondenoQ tollolted and lufonsntlon fni-

nlsbed.
N. Y. <-orreai>ODdenU—McKIro Brc*thera A Co. ^

Robert Garrett & Sons,
BANKERS,

No. 7 SOCTfT «T«KET,
BALTIiVOUC,

TKANSACT A (JKNKHAL DOiMKSTIC AND
KOREKi.N BANKING BUSINESS.

jJoittTteru '§nn^exs.

Thos. P. Miller & Co.,
BANKKRS.

nOBILE, ALABAinA.
Special attention paid to coDfKttonB, with prompt

rwnlttanoea at current rates of exchange on dajr of
pftTment. Buy and sell State of Alabama and City
Of Mobile Bonds.
Correspondents.—Bank of the State of New York

New York: Louisiana Natlomtl Bank. New Orleans

;

Bank of LlTerpool. Limited. Liverpool.

THE CITT BANK OF HOUSTON,
• CAPITAI., #500,000,

Houston, Texas.
We Rive special attention to collections on all

accessible points.
D IHECTOKS.—Benjamin A. Botte. Pres't; F. A.Rice,

C. C. Baldwin, W. B. Botts. RobH Brewster, S. K.
Mcllhenny, B. K. Weems.
B. P. WEUMH. Cashier. BENJ. A. BOTTS.Pres't

W. T. Blackwkll,
President.

P. A. WriXT.
Cashier.

The Bank of Durham,
^ DURHAin, N. C,

With ample means, and faculties excelled by no
Bank In the State. Invites correspondence and pays
•ped&l attention to collections.

ML BCRiirss. Preset. A. K. Walker, Cashier

First National Bank,
WH-MINGXON, y. C.

C iilleotlons made od all parts of the United atn- es

Wm. C. CouRT.vmr. I'ros. Kr.vkst H. Phi.ngle, COTh

BANK OF CHARI^ESTOIW,
National Banking Association
CHARLESTON, S. G.

8F«ctAL Attention oivkn to CoLL«cnoNi>.

MERCHANTS' NATIONAL BANK,
RICHMOND, VIKGINIA.

CoUectloiu made on all Southern points on beet
ienxu; prompt returns.

JOHN P. BRANCH, President.
John p. Olcsn, Casb. Fred. R. Scott. Vlce-Pres't

THOIHAS BRA^VCn A. CO.,
BANKBRS AND COMMISSION MERCHANT&

RICH.MOND, VIRGINIA.
Virginia Bonds funded under the f^ndinn Act

passed by the Inst T.eKtslature, for Hi per cent commis-
sion. New North Carolina 6 per cent bonds, secured
b7 lien on the .State's stock la the North Carolina
Rallriuul. fnr nale.

'Witstcvn gauluets.

D. O. FONK8, J
8TATB BA-NK, ) 0. T. WALKER

President. I Inoorporated 1875. ( Cashier,

German Bank,
lilTTLB ROCK, ARKANSAS.

Capital (Paid In) - • - - $250,000
Prompt attention trlren to all business In our line.
N. Y. CouiiESPoNDKNTS.—Uonnell, Lawson & Co.

ADd the Metropolltun National Hank.

Wtstevn Satt^evs.

N. W. llarrlN & Co.,
iNyE8Tini:.\T bankers.

No 170 DKAKBURN BTRKET,

GHICAOO, ILL.

RnXfnQ Bute, Coantr, City, Town, Bstaool,
t>UiN UIS, and Car Trast Bought and Sold.

The fnndlnx of entire Issoss reoelTM spseUI attso.
Uon. Writs us If ron wish to boy or ssU.

TH B

Texas Land & Mortgage
00,1//M.vr LIMJTKD.

(OP LONnON, BNUL.AND),
Transact a KCneral Klnuoolal and Atiencjr Business In

the State of Texas and Burope.
New Tork CorreapondenU: C H. WKI.,L,88LRr,
Blake Bros. & Co., Osnsnl Manuer,

18, TuWall atreot. DALLAS, Texas.

Montana National Bank,
HKLKNA, BI. T.

UNITED STATES DEPOSITORY.

Capital, $S50,000
C. A. BROAOWATER. Pres't. A. O. Clarke,V.-Prest.

K. !<aAUPE. Cashier.

Thos. M. Thornton. Wm. W. Thornton. Cash.

W. F. THORMTOX &. SOM,
(Established INSe.)

BANKER.S \^ n BROKERS,
SHELBYVim:, ILLINOIS.

C>)lIectlonsmade In Bhelbrand adjoining Counties
aid Proceeds remitted on Day of Payir ent.
RKFERKNCK8—Natidnal Hunk of Comjiorco.New

rork. Union Nutlonal Bank, Cincinnati, Third
Hstion I Bank. St. I.onls. Traders' Bank, Chicago.
HarrisOD's Bank. Indianapolis.

K8TAB1,ISUED 1871.

P. F. KELEHER ^k CO.,
SOS OLIVK STREET, ST. LOUIS,

Dealers In Western Secnrltles.
Defaulted Bonds of Missouri Kansas and Illinois a

dpecialty. Uood Invostnient Securities, paying from
t$i to 10 per cent, for sule.
References In New York, by permission, Clark,

Dodge A Co., 51 Wall St.; Hatob A Foote, 13 Wall i<t.

Heferenoes In St. Louis. Banks generally.

^vwst i£^QXtipnuxts.

The Union Trust Co.,
611 AND 613 CHESTNUT STREET,

PII1I.ADBLPHIA.
Antborlzed Capital 11,000,000
Paid-up Capital 500,000

Charter Perpetual.
Acts as Executor, Administrator, AssUrnee, Re-

ceiver, Guardian, Attorney, Agent. Trustee and Com-
mittee, alone or In connection with an individual
appointee.
Takes charge of property ; collects and remits In-

terest and Income promptly, and discbarges faith-
fully the duties of every trust known to the law.
All trust assets kept separate from those of the

Company.
Burglar-Proof Safes and Boxes (having chrome

steel doors) to rent at |5 to |60 per annum, In their
new and elegant chrome steel.

Ftre and Bnrelar-Proor Vaults,
protected by improved time locks.
Wills kept In vaults without oliarge.
Bonds and stocks. IMate and all valuables Becorely

kept, under guuruntee, at modcrnto charges.
Car tnists and other approved securities for sale.
Money received on deponlt at Interes^t.

JAS. LONG. Pres't. IllEsTKH CLYMKR, V.-Pres't.
MAULON S. STOKES, Trea-surerA Secretary.

r>. R. PATTI':ilSON, Tru.it Ofiflcer.

DiUKCTORS.—James Long, Alfreds. Gillett, Allison
White. Chas. P. Turner. M. 1).. William S Price, John
T. Monroe, Jos. I. Keofc, Thos. R. Patton, W. J.
Ncad, Jaa. 8. Martin. D. Hayes Agnew, M, D.,
H. H. Houston. John G. Reading, Thoodor C.
Engel, Jacob Naylor ,Snn)ucl Kiddle, Robert Pat-
terson. I'llil-ADELPHiA; George W. Reiiy, M. D.,
IlARUisuriKJ ; J. yimpson Africa, HrNTisonoN;
Hlester Clymer, Honry S. Eckert, KEAUiNii; Edmund
S. Doty. MiKFUNTows; R. E. Muc;aghiiii. West
Chestek; W. W. H. Davis. DuYf.ESTOWN: Chaa. W.
Cooper. AH-BNTOWN.

The Brooklyn Trust Co.
Cor. of Montague Jt CUnton i . Brooklyn. N. Y.

This Company Is authorlxed by special charter to
act as reoeiver, trustee, guardlao. executor or ad-
ministrator.

It can act as agent In the sale or management of
real estate, collect Intoroflt or dividends, receive

[1atr7 and trantiifcr boitks. or make purchase and
„e of Government and other securities.

Bellfflous ftid oharltabte Institutions, and persons
tuutccnstomed to the transaction of business, will

And this Company a safe and ccjnvonlent depo8lt< ry
for money. RlPl.KV Roi'KS. President.

EDMUiND W. (H)RLIES. Vlce-Pres't.
TRl'STICES:

John P. Rolfe, Joslah o. l*ow, Henry K.Sheldon,
K. F. KnowItOD, Alex. McCue, John T. Martin.
H. E. Pierrepont, A. A. Lowf Kdm'd W. Corlies
Alex. M. White, Mlch'l ChaDnoey, Fred. Cromwell,
Henry Sanger, C. D. Wood, Wm. H. Male.

Hipley Ropci.
JAS. R. CCRRAN. deco^tary.

Bowi>!» or »i;retvhiiii*!~

The American Surety Co
No. 160 Broadwar, Neir York,

CaMh CapiUI, $500,000
Will act as Ruretr for Oflloers and Pimnl'iTrtesof

Banks. Ballwnrii, Kxpress and Telet." nies,
(.'orpfiratlons and Bu.ineas Houses. r:tn-
teothofldfiKy ,Tf rM*nKina taoldlnff i> .>ist.
TIi'~' V will niso act as surrtj oTi lion.i. r^

auii' ' Murt., Bonds of AdialnlstrBtors,
UK 'T nnd undertaking.
It 1

- (ii'l only Corapanj rfrnnlsed In the
Ij nllcU tttutcB devoted ezclasrrely to the bnsloess of
Buretrsfalp.

OFFICERS:
RICHARD A. ELMER, rrmldent,
LTHAN W. BKiaOfl, Vtoe-PrMldeot.

FinEi.iTY & c'AsrAi>TY <:o.,
•

Nos. «I4 A Vl'l BROADWAV, NKW YORK.
Offldalsof Banks, 111' "t Cnnipe-

ales. Manairers, SccretJi- ' iiillo<'r,ro-

P4uilMl, Instltutidnnaii'l ' '-im olitaln

BONDS OF ,si;iii:'risiiip
from this Comjmny at mndcnit*' ^-U.tTu'**.

The bonds or this Company iirc ucccptod by courts
of the Slate of New Vurk.

GASVALTir DEPARTntBIfT.
PolIclC'.'< Issuc'liiviilnHt accidents causing death or

totally <llvil)llniilnjiiilcs.

Full InfonuiitidM jih to dotalls, mte,. Ac., cao be
obtHineti lit head ofllce, or of Company's Agents.
Wm. M. Richaui>»*, I'rest. Joii.v M. CKANR, Sec'y.

KOB'T J. Hll.l.Atij Ass'l Secretary.
IJIKKCT0K8:

Geo. T. Hope, David Hows, w ' •

G. G. VVililanis. A. S. Barnes. i

J.S.T.Strunahan, II. A. Iliirlbnt, A
A.B.HuU, J. D. Vermllye. ^. r ^.:^n.

Geo. 8. Coc, Wm. M. Ulcliards.

Bonds of Suretyship.
NO OTHER BUSINESS.

The Guarantee Co.
OF NORTH AMERICA.

Cash Capital fSOO.OOO
CashAssets 400,000
Deposit with Insurance Department !il4,O0O

President

:

Vice-President

:

SIK AI.KX. T. Galt. Hon. Jas. rEBitiiK.

Managing Director: Edwaki) RA>vi.nJO§.

NEW YORK OFFICE:
NO. 178 BROADWAY.
D. J. TOMPKINS, Secretary.

New York Direotoks—Joseph W. Drexel, a. L.
Hopkins, H.Victor N'ewcomb, John PatoD, Daniel
Torrance, Kdw. V. WInslow, Urastus Wlman.

MANHATTAN
Safe Depositee Storage Co

346 A: 348 BROADW.AY,
Corner of Leonard St reel

.

NEW YORK.

Safes to rent from glO to $200 per year,
AND CAN HI-: ItKNl'i:!) luK A

DAY, %v|':i':k oic tiuNTii.

%xixst Cempaiiics.

United States Trust Co.
OF NEW YORK,

No. 49 ^VALIi STREET.
Capital,
Surplus,

$2,000,000
3,518,036

This company Is a legal depository for moneys paK
Into court, and Is authorised to act as gnardlaQOC
receiver of estates.

INTERKST ALLOWED ON DEPOSITS,
irhich may be made at any time, and withdrawn after
8ve days' notice, and will be entitled to interest for
the whole time they may remain with the compenr.
Executors, administrators, or trustees of estate*,

and females unaccustomed-to the transact Ion of boal-
nesa, as well as religious and benevolent institutions,

will find this company a convenient depository for
money. JOIl.N A. STEWART, President.

WILLIAM 11. MACY, Vice-President.
JAMBS S. CLARK, Second Tloe-Prest

r TRVSTBBS:
Dan. H. Arnold, James Ix>w, iS. B. Chittenden.
Thomas Slocomb. W. W. Phelps, John II.Khoades
Charles E. Bill, l>. Willis James, Aniwn p. stokes,
Wilson O. Hunt, JohnJ.Astor. Kobt. B. Mintum
Wm H. Macy. John A. Stewart,i(ieo. II. Wsrren,
Clinton Gilbert, S.M. Buckingham George Bliss,

Daniel D. Lord, ill. K. I.awrence, {William Libber.
George T. Adee, I Isaac N. Phelps, John C. Brown,
Samuel Sloan, iBraatn* Comlns,|Kdward Cooper.

HEl/EYL.THORNKLL,8eoretar
LOUIS O. HAMPTON. Assistant

Metropolitan Trust Co.,
Mills Building, a.'! Wnll St., New York.

PAID VP CAPITAL, 91,000.000.
Designated as a lecal Depository by order of 8ti.

preme Court. ReoelTe deposits of money on interest,

,ct as asoal or transfer agent, or trustee for oori

Ions and accept and execute any legal tmsU
act as asoal or transfer agent, or trustee for oorpora.
lions and aoceptand execute any legal tmsta m>a
persons or oorporatlens on as nrorable terms la
jtber similar companies.

THOMAS HlLLHOnSB, President.
FRKDERIC D. TAPPEN. Vlce-Pr«sldee(
WALTER J. BRITTIN, BeoretarT.
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pENNSVLVANIA RAII-KOAD CO.
-•- THEASURBU'S DEPARTMENT,

PHILADELPHIA. May 1, 1S84.

The Board of Directors lins this day cleclarea a

Semi-Annuul Dividend of FOUR PER CENT ul'on

the capltai stock of the Company, clear of aii taxes,

payable on and after May 29th, 1884, to shareholders

as rCKistered on the boolis at 3 P. Jl., April 30th, ult

In order that shareholders may have the option of

convortinK two per cent of this dividend into the

capital stocli of the Company at par, certlBcates will

be issued at the time the dividend is collected, rcpre-

seottng such amount which will be exchanged for the

capital stock at par, prior to August 1st, 1884, when
presented la sums of fifty dollars.

JOHN D. TAYLOR, Treasurer.

C^HICACO ik AIiTON RAILROAD
COllPANV, CHICAGO, III., May 1, 1884.

* NOTICE.
A quarterly dividend of TWO DOLLARS per

share has this day been declared on the preferred

and common stock of this company, payable on the

2d day of June next, to stockholders of record at the

close of business hours on the 10th Inst.

The divl'leiid on shares registered in New York will

be paid at the office of the Company's Agents, John

Paton & Co., No. 52 William Street, New York, and

on shares registered in Chicago at the oSlce of the

Treasurer of the Company.
C. H. FOSTER, Treasurer.

'PHE BANK OF THE STATE OF
NEW YORK, New YORK, April 23, 1884.—At a

mesting of the directors of this bank held this day,

a dividend of FOUR PER CENT was declared out

Of the earnings of the last six months, payable on

and after May 10th next.

The transfer books will be closed from the 30th

Instant to May 12th, both days Inclusive.

By order of the Board.

JOHN H. ROLSTON, Cashier.

NEW YORK AVEST SHORE & BlIF-
. —KALU RAILWAY CO., Mills Bni.i ixg. 10
Broad St., NEwYoaK, May 9, 1.^84.

Httlders of First Mort^rage Bonds of this Com-
pany are requested to communicate witli the un-
dersigned, that information of interest and docu-
ments may be teat them.

F. B. WORCESTER, Treasurer.

fPRl'STEES' SAl,E :—PROPERTY OP
X TilE ALUION PKINT.WOltlCS, Conshohocken,
Montgomery C(junty. Pa.

ON WEDiNESDAY, JUNE 4, 1884,

at 12 O'CLOCK NOON, at the PHILADELPHIA
BXCHANGE, the well-known Albion Print V\^ork.s,

Conshohoekon, Fa.
tsr The Improvements include a two-story iirlck

Dye. Bleach and Boiler House, 2*50x08 loet, and llie

Print Works, 3:Mxyi feet, with engine, belting, tanks,
machinery. Sec; ulsn brick dweliicge, outbuildings!,

&c. For full descriptions apply to
JAMFS A. FUKKMAN & CO..

Auctioneers, No. 422 Walnut Street, I'liila. Pa.

Jtttctiotx ^alcs.

STOCKS and BONDS
At Auction.

The Undersigned hold REGULAR AUCTION
BALiES of all classes of

STOCKS AND BONDS
OK

WBDNE8DAT8 AND SATURDAYS.

ADRIAN II. MULLER & SON,
No. 7 PINE STREET. NEW YORK.

'^XxscclXmxtoxxs,

JOSEPH GILLOTT'S
STEEL FEIVS.

Sold by all DEALERS Throughout the
WORLD.

Gold medal Paris Exposition—1878.

ESTABLISHED 1855.

EUGENE B. COLE, Successor to

Sears & Cole,
STATIONER AND PRINTER.

Supplies Bunks, Biinkora, Stock Brokers and Cor-
porations with complete outflte of Account Books
unrt Htiitionory.
lar* New concerns oTgaaixing will baTe their or-

ders promptly executed.

No. 1 WILLIAM STREET,
(HANOVEn SQUARE.)

^ptciiAl Jttwtsttweuts.

No. 21 NASSAU STREET,
DEALKB m

CITY RAILWAY STOCKS

TRUST CO.'S STOCKS,
TELEGRAPII STOCKS,

Bank Stocks, Insurance Stocks,

W. J. Morphy, Pres't. J. P. Smith,
UEO. B. LOTINO, SeC'y. J. D. R££D,

:

Vlce-Pres'ts

Texas Investment Co.

,

' LIMITED.
OF FORX ^VORTH, TBXAS,

DEALERS IX AUL KINDS OF

LITE STOCK, RANCH PROPERTIES,
SECURITIES, &c.

Paid-up Capital,$100,000. Surplu3,$50,000

Directors.—A. M. Britton, President City Na-
tloniil Bank ; W. J. Boaz. President Traders' Na-
tional Bank ; J. P. Sm th. -Mayor of Fort Worth, and
of the bankinji firm of Tidball, Van Zandt & Co. ; J.
D. Reed, Kanchman, and Director in First National
Bank; W. A. HiilTman, dealer in Agricultui-al Im-
plements; Sidnf'y Martin, of Martin-Brown Co..
Wholesale Dry Goods ; W. J. Morphy, Cattlo Dealer ;

Georue B. Lovinc, Maninrer Ijoving Publishing Co.;

J. K Kviins, Ran»Miraan and Cattle Dealer.

Investors, Attention

!

$200 to $20,000.

ScTCn Per Cent Scmi-Annnal Inter-
est net to Investors.

SECURITY ABSOLUTE.
First mortgaire on improved property In Kansas

Ctty, andKOOd farms in Kiinsiis and Missouri, worth

from three to five times the amount of the loan.

For particuliirs and references address

JARVIS, CONKIillV & CO., Brokers,
KANSAS CITT, MO^

THE ^VESTERN

Farm Mortgage Co.,
I.AW^RENC'E, KANSAS,

Offers to Investors the best securities In the marXet
FIRST MOKTGAOE LOANS UPON IMPROVED
FARMS. Interest and principal paid on day of ma^
turity in New York. Funds pr-^mptly placed. Large
experience. No losses. Send for circular, reference*
and sample forma. «'.M. PERKINS. President; J. T.
WARNE, Vlce-Preit.; L il. PERKINS, Secretary.
CtlAS. W. GILLKTT. Treas. N. F. IIAKT, Auditor

No Risk; T'' Solid 10 Per Ct.

RAPID ACCUOTUIiATION.
CAN HANDLE SUMS LARGE OR SMALL.

Solid as English Consols or U. S. Bonds
For Circular Address the

Central Illinois Financial Asency,
JAOKSONriLLE, ILL.

Farm Mortgages
In Sums of $100 and Upwards on In-

diana and Oliio Lands.
NOTHLNG SAFER. ALWAY:* PROMPTLY PAID.

SEND FOR PA.VIP11LET.

JOS. A. inooBE,
84 East JHarket St., Indianapolis, Ind.

XHE
Kansas Loan& Trust Co.

XOPEKA, KAN.
T. B. SWEET. Fres. GEO. M. NOBLE, Sec.

Is the oldest and largest institution In Kansas,
irlvinx e.xclu8ive attention to the Negotiating of
CHOICE FIRST MORTIiAGE LOANS at liish rates
of interest. It has negotiated over S>i,000.00e
of these loans for Savinps Banks, Insurance Com-
panies, Estates and private parties Kast. Send fur
circular.

N. T. Beers, Jr.,

Brooklj'n Sccuritic§, City Bond;.

Gas Stocks, &.C,,

No. 1 NEW STREET,
NEW YORK.

H. L. Grant,
No. 145 RROADlTAir,

NEW YORK

CITY KAILKOAD STOCKS & BONDS
BOUGUT AND SOLD.

Bee qnotatlonis of City RaUroadjslQ this paper.

^pzti^l Ittw^stmjcttts.

Geo. H. Prentiss & Co.,

No. 49 WAIiIi ST., NETT VORK,
AND

308 mONTAGVE ST., BROOKLTN.

GAS STOCKS
AND

GAS SECURITIES,
Street Railroad Stocks and Bonfg,

AKD ALL KINDS OI

BROOKEYIV SECURITIES
DEALT IN.

BKH GAB QUOTATIONS IN THIS PAPER.

GKO. H. PKBNTISS, W. W. WALSH
Member N. Y. stock Exchanire.

Car Trust Bonds.
WE MAKE A SPECIALTY OF THESE VERY

SAFE SECURITIES, AND BUY AND BELL SAMB
AT MARKET PRICE.
WE OFFER A LIMITED AMOUNT OF UE3IR

ABLE CAR TRUST ISSUES, ADDITIONALLY
SECURED BY TUB DIRECT OBLIGATION OF
THK I1.4ILUUAD EQlIllMIENT COMPANY.

POST, MARTIN &. CO.,

No. SI PINE STREET.

Albert E. Hachfield,
No. 6 Tt'AI,!, STREET.

Bonds and InTC§tincnt Securitic»

WANTED:
Rome Watertown & OKdeneburg Ists and 2dp.
Oswego & Rome Bonds.
Joliet A Nortiiern Indiana Bonds.
Terre Haute & Indianapolis Stock.
Mexican (Corliss) Bonds.
Grand Rapids A Indiana Bonds and Stock.

E. S. Bailey,
7 PINE STREET.

DEALINGS IN

I N S U RAIVC E STOCKS.
A SPECIALTY.

Cash paid at once for the aljove securities i or they
• til bo sold on commission at sell er's nntion

Reed & Flagg,

Duncan Building, Cor. Nassau & Pine Sts.

ENTRANCE No. 11 PINE STREET,

BROKERS AKD DEALERS

B O IV I> S.
FOR SALE:

HOUSTON WEST STREKT & I'AVONIA FEBRT
(HORSE) RK. IstMoiIgage 7 Per Cent Bonds,

Interest January and July, due 1891, at 113>ii and
accrued interest.

At that rate tliey pay 5}i per cent oa the investment.

J. 1*. WIx\TRIIVGllAai,
36 PINR STREET. N. Y.

TO HOLDERS OF DEFAULTED
BONDS.

The undersigned invites correspondence with
holders of all VVKSTEKm DEKAL'LTKD OR RB-
PUDIATEU liONDSof Cities, (Juunties, Townships
or School i_)istricts. Will purchase at best rates.
Give lull description and address

T. J. CHEYV, JR., St. Joseph, Mo.

riiiaucial.

Spencer Trask & Co.,

Banker's,
HAVE REMOVED TO

i6 & i8 Broad Street,
(Kcxt Door to Stock Exchange.)

Branch Offices:

philadelphia

.

albany, k. t
pjiovioence, r.i.

SARAIOQA, K. X.
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THU FINANCIAL SITUATION.
The past week has been a memorable one, not because

of any great change in the situation, but because of tlie

importance of the events which have transpired. Looking,

however, at the surroundings to-day, we cannot see that

there is any new cau-se for alarm. Tlie failures in this

city have very naturally disturbed confidence for the

moment, but that is merely a temporary influence. The

more permanent conditions, so far as there is any altera-

tion, are certainly more favorable. Exchange has fallen

decidedly, stopping for the time being at least the export

of gold. Rates of interest in Europe remain very low, giv-

ing a certain air of permanency to this change, as low rates

tend to send European capital this way. Railroad cam.

ings are under the circumstances extremely satisfactory,

and we would refer the reader to our • monthly article on

that subject in another column, showing as it does a

decided increase ia receipts, instead of the loss which has

been so persistently prophesied. This evidence of earning

capacity even in the midst of business depression is a cir.

ciimstance of great interest, tending to reassure the invest--

ing public.

An incident of decided importance has been the tariff

defeat in the House of Representatives. This is looked

upon by a large class as certain to result in a revival of our

industries.. We hope it may, but cannot agree with the

opinion that it will, for the reason, if there were no other,

that that defeat cannot stop agitation. The question is an

abiding one. The character of the jecent revenue organi-

zation in Boston, the action yesterday of certain manufac-

turers in this city, the conversation of business men every-

where since the vote was announced, are some of the later

indications that there is a deep and wide feehng on the

subject. It wotild be much better if manufacturers could

.see that it would be to their advantage to lead, instead of to

oppose the movement. No one aims or desires to harm vested

interests. It is not proposed by the conservative classes that

industries which have been nurtured by years of fostering

legislation, should be left to stand alone at once. But

there is an earnest feeling in favor of freer trade ; a widely

prevailing sentiment that raw materials should, as a gen-

eral thing, come in free ; and a popular opinion that with

these points gained, the rest will follow in its natural

order. Why cannot the Ways and Means Committee

apply the Roosevelt invention to the subject, and give us a

good half dozen of bills, each covering but one article,

like for instance salt. It was only in that manner quinine

secured its exemption.

But passing that matter, which has to do with the future

rather than the present, we have to note the failures of the

week, absorbing, as they have, the most attention, and

being a source of considerable disturbance in businevss cir-

cles. We have remarked upon some of the features of

the Marine Bank disaster in another column. That and

the Grant & Ward suspension seem, according to the

latest disclosures, to be one as regards actual interests,

looseness of business methods, and general crookedness in

t'aeir operations. Had the • brokers' firm name plainly

included tlie Marine Bank, thp connection would have been

more open but not much more real. Of course, depositors

are inconvenienced and the securities made way witli by
Grant & Ward will work a loss to the owners, and some cor-

porations will in this way suffer. But with those e.xceptions

we see nothing in the case of general application or to suggest

a fear of weakness elsewhere. The incident is only a hint

to the public to avoid banks whose officers are engaged in

business foreign to banking, and to avoid firms which loan

money at three per cent and borrow it at twelve per cent.

The decision of the Supremo Court of the United States

this week in the Missouri Pacific case has been received

with satisfaction. Interest in it is not so much with ro
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ference to that railroad, as it is with reference to the prin-

ciple established. Tlie court holds that the allegation in

the complaint (that the default in the payment of the in-

terest on the Missouri Pacific bonds, which was the pretext

for the foreclosure an4 sale of the road, was fraudulent,

caused and procured by means of collusion) was sufficient

to warrant the court to grant the relief asked for and to

set aside the sale. This and the other decisions which

have been lately made affecting railroads, show that our

judges do not mean to allow any fraud to remain uncov-

ered or any advantage obtained by collusion to be per-

manent, if they have the opportunity of preventing it.

The effect of Judge V&n Brunt's decision in the Elevated

Railroad case is seen this week in the action of the Man-

hattan road, agreeing to give back to the New York
Company its lease of the latter's property, and to accept

certificates of the New York guaranteeing to Manhattan

6 per cent dividends on its stock, after the payment of 6

per cent on New York stock, any balance remaining to be

divided equally. Judge Van Brunt held that the amended

agreement of October, 1881, was of no binding effect.

It will be remembered that by the original arrangement of

May 20, 1879, the Manhattan Company took a lease of

the property of the New York and the Metropolitan, and

guaranteed to each 10 per cent dividends on their

stock. In the summer of 1881 default was made in the

payment of the rental, and in October of that year

ia, way was found for the modification of the lease, by whicli

among other things dividends were reduced from 10 per

cent to 6 per cent. Judge Van Brunt's decision was sub

stantially that the modified lease was void, and ho directed

judgment to be entered relieving all parties from the

October agreement upon making proper restitution, the

idea being to restore, as nearly as possible, the situation of

affairs as it existed at the time the lease was amended. Of

course, that will involve a great many difficulties, but Judge

Van Brunt thought it could be done. It should be said that

soon after the joint agreement of (Jctober—in November

—

a further agreement was entered into by the directors of

the three companies by which a new Manhattan company was

formed, which issued its own stock in exchange for that of

the other companies— 1st preferred stock for the New York,

3d preferred for the Metropolitan, and common lor the old

Manhattan. Tlie stock of the New York and the Manhat-

tan was exchanged under this arrangement, thus virtually

confirming the modified lease as far as these two companies

were concerned, but the stock of the Metropolitan was not

so exchanged, and it was claimed, therefore, that in giving

effect to Judge Van Brunt's decision the Metropolitan

stockholders could, in satisfaction of any claim against the

Manhattan, have recourse to the property of tlie New York

Company, which latter by the exchange of its stock had

surrendered its existence. It is to avoid this possibility, no

doubt, that the Manhattan now agrees to give back the

property of the New York. The arrangement, if

lawful, deprives tlie Manhattan of all property,

but still assures to it a share of the earnings. If

the Metropolitan Company determines to enforce its

claim against the Manhattan, some very interesting legal

points might arise as to the power of the company to thus

put its property out of reach. The attitude of our courts

in dealing with indirect methods for avoiding legal obliga-

tions, does not make it appear that the situation of the

Manhattan has been greatly improved.

As already indicated, the market for sterling exchange

has been heavy all the week at rates below the gold ex-

porting point. The supply consists chiefly of bankers' bills.

Some of these are drawn against balances in London, the

intention being to use the proceeds in our loan market
;

other bills are made against anticipated exports of a por-

tion of the present available supply of cotton ; still others

are more or less speculative, being drawn with the in-

tention of renewal but in the expectation of being

covered at a profit when the new crop of cotton

begins to move ; another supply . comes from outgoing

securities, chiefly Erie stock and consolidated 2d mort-

gage bonds which have been sent abroad in compara-

tively large amounts. The inquiry for bills is quite insig-

nificant, being almost wholly confined to the usual remit-

tances by bankers. The importers of goods are buying

very few bills at present, the demand from this source

being not at all urgent. Bankers do not look for

anything more than a very gradual fall in the rates t)f

exchange at present. The movement of securities is

not expected to be large. Tlfe character of the prop-

erty now going forward shows that the inquiry is more

or less of a speculative nature. The drawing of bills

in anticipation of the movement of cotton will probably

continue, but the supply from this source may be only

sufficient to meet current demands. If, however, rates can
^

be kept below the gold exporting point for^the next sixty

days the market will then resume its normal condition and

not be dependent upon bills of a speculative character.

Of course, the developments we have referred to above,

connected with the failure of the Marine Bank and the

firm of (irant & Ward, have had a decided influence on the

stock market. Some other events have also had a weaken-

ing tendency. On Monday the news of a reduction of 10

cents per 100 lbs. in tlie rates on east-bound live stock unset-

tied the values of the trunk hne shares, for it was accepted

as evidence of a further demoralization in the business of

the roads. The selling movement in Union Pacific and

Western Union, which was one of the features last week,

was continued. On the other hand, and early in the after,

noon of that day, reports that the Northern Pacific would

show a very large traffic for April, greatly beyond early

estimates of its officers, made that stock active and strong,

and the rise in it influenced an upward movement in other

properties, and particularly in those which were most

largely oversold. Subsequently, the statement that the

West Shore plan of relief had been accepted by

a nnajority of the bondholders stimulated a rise

in that property and the market closed strong. The next

morning the text of the decision in the Missouri Pacific

case, above referred to, was published, giving a clear

understanding of the sweeping character of the decree.

This led to free sales of Missouri Pacific, Union Pacific,

Western Union, and made the market heavy. There

was the customary rally about half-past ten, and the

movement was decidedly upward when the news came

that the Marine National Bank had closed its doors.

Pending the receipt of particulars the market became

panicky, and it so continued until early in the afternoon,

when all parties united to arrest the decline. Soon after-

wards the announcement of the suspension of Grant &

Ward again unsettled the market, but it wae a httle

steadier at the clo.se.

The fact that Mr. James D. Fish, President of the

Marine Bank, is a director in the New York Lake

Erie & Western, and reports that the bank was

largely indebted to the railroad, aided in breaking

down Erie on Tuesday. The next day the statement

appeared that the indebtedness of the bank to the Erie

was comparatively small, but the stock did not recover

for the reason that free sales of it and of the

consolidated second mortgages were made under an

apprehension tliat G-rant & Ward had been acting as fiscal

agents for the negotiation of Chicago & Atlantic seconds.

i
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The market was moro or less unsottlod for tlio reraaiiuler

of tho tlay. On Tliursday reports thatdoininisHionor Kink

had rusigned from tho Trunk lino pool, indicating a nipturo

of that combination, had a disturbing oflfect upon tho

aliarcs of tho roadu in tho pool
;
rumors of insido soiling

of Chicago & Northwestern broke down that stock, and

8t. Paul, Union Pacific, Missouri Pacific, and Western

Union, wore liberally pressed for sale
; Rea<Ung and ("en-

tral New Jersey wore sharply i-aidod, and tho market was

un3ettle<l until about noon. Then it was gradually liiniod

upward, and early in the afternoon the rise became rapid

on the announcement that tho Baltimore & (Jhio liad

agreed to a restoration of the rates to the basis of l.j cents

pt*r 100 pounds on grain from Chicago, and that Oonunis-

sioner Fink had witlidrawn liis resignation, so the tone

was strong for the remainder of the day. although a little

irregular just before two o'clock. Yesterday, the opening

was steady, but the market soon l)ocame weak under a

succession of unfavorable features. There were rumors

of receivers for Wabash and Denver & Rio Grande,

while it was also reported that the Union Pacific

would pass its July dividend, though this was declared

unfounded' after business hours. Erie second consoli-

dated bonds made a further pronounced fall, declining

from 75 at tlio opening to 68 at the close, and the stock

also fell off several points, on the story tliat Grant & Ward
were so largely indebted to the company that it would not

be able to meet the June interest on the second consols.

Atchison Topeka dk Santa Fe has issued this week a very

favorable e.\:hil)it of gross and net earnings for the month

of March. March, it will be remembered, was not a very

.good month for railroad traffic the present year, and espe-

cially was this the case on the Soutlicrn trans-continental

lines. The Atchison forms a through line to the Paeific

over two different routes, but each of these depends on the

Southern Pacific for the California coimection, and the

Southern Pacific had its operations seriously interrupted

by floods in (Jalifornia during the month—so much so that

the Central Pacific, the lessee of the same, reported a loss

of over $400,000 in its gross earnings in that period. It

was supposed, therefore, that the Atchison would record a

large falling off in its receipts by reason of this fact. But

the figures now to hand show but slight changes from the

results for the corresponding month of 1883—a loss of

$11,458 gross, and a gain of SC,409 net. What makes

the gain in the net the more gratifying is, that the increase

in the'same last year was very heavy, namely, .$240,000.

This will appear from the following table, covering three

years, the Southern Kansas system being included each year.

.\TCHISOS TOPEKA & BANTA PE.

MUles
ilwch.

Oross earnings
Operating expenses . .

.

Net.

Jtiimary 1 li llareh 31.
GroiiS carniugd
Oiwratiog expenses

1884.

2,313
$

1,404.056
677,294

1883. 1862.

2,219

1,415,514
695,161

726,7(>2 720,353

3,743,424 3,514,842
1,830,301 I l,d4B,452

Net I 1.913,123 :

1.5<^6.380

2,189
$

1,289,529
811.815

477,714

3,5fi?,-209
2.37 ,760

1,186,419

Of course, the favorable results here presented would not

have been possible except for successive large crops of

cereals in Kansas, where the greater part of the company's

lines arc situated, but in no small measure the reduction

effected in the cost of operating the road hasbeen the cause

of the improved showing. Thus tho March net are about

,S250,000 greater in the present year than they were in

1882, and the gain is accounted for to the extent of

§115,000 by increa.sed gross receipts, and to the extent of

$135,000. by decreased expenses. For the first quarter of

tlie year,, the exliibit is of the same character, and while

ainoe 1882 gross have increased only $181,000, not bar*

increased $727,000, owing U) a rmluction of $.'>'lti,000 in

the oxponse account.

Chicago Burlington <t Quincy has also issued its March

Htutemont, and. an was oxiiected, it show* a falling ofT from

the totals of a year ago. Notwithstanding the falling off,

however, tho exhibit is really very favorable, inasmuch as

the earnings last year wore very large—indeed, they were

nothing loss than extraordinary. This will \>u evident

when we say that the gain then was no less than $8.10,000

in gross and $7;-iO,000 in net—this in a single month. It

was hardly to be supposed that tho whole of this large gain

would bo retained in the present year, with the conditions

so mucli less favorable than in 1 88i!, and the decrease of

only $280,000 which is now shown is therefore of very small

moment. Of course, the contest witli the Union Pacific

did not operate in favor of any increase, but we are

inclined to think that the decrea.se recorded is attributable

chiefly to the smaller amount of grain freight carried. The

road is the largest corn carrier in tlie West, and tho move-

ment of that cereal last March was exceptionally heavy.

In the present year it was of smaller proportion, and that

of course would tend to diminish the Burlington & Quincy's

tonnage in a corresponding ratio. Almost the whole of the

large gain in earnings in 188.3 was in the freight business,

and we observe that tho loss this year is in the same

item, passenger receipts exhibiting improvement. The

relative loss in the corn traffic may be seen in the fact that

wMle in 1883, in the four weeks ended March 29, the re-

ceipts of the cereal at Chicago (by all roads) were

5,766,653 bushels, in the same period of the present year

they were only 4,312,596 bushels, or 25 percent less.

For the three months ended with March net are less than

$220,000 smaller than in 1883, while they are five-eighths

of a million greater than in 1882, and over a million

greater than in 1881. There is every reason to feel satis-

fied with such results. Following is an exhibit for four

years.

CUIC. BORL. & QUINCY. 1894. 1883. 1882. 1881.

Afarch.
2,106.028
1,021,311

2,396,584
1,029,119

1,566,217
929,200

$
1,418.149

Operating expenses 752,863

Net 1,084,717

5.7£ 5,262
3,04P,865

1,387,465

5,633,286
2,735,700

637,017

4,632,351
2.663,4^1

665,286

Jan. 1 to March 31.
Grostf earnings
Operating expenses ....

3.760,918
2,176,749

Net 2,678.397 2,897,586 2.018.930 1,584,169

The following shows relative prices of leading bonds

and stocks in London and New York at the opening

each day.

Jtfav 6. Man e. Uav 7. May 8.

Lond'n

vrua.'

U.3.4S.C.

V.SAHa.
Erie

2 oou.

111. Cent.

N.T.C
Koadlog

,

Ont.W'n'
St Panl.'

Can.Pac.

Kxeh'Ke.l

cables. I

:83-36

113-18

1803
84-a«

121-53

113-30

81-21t

83-13

«T57

May 9.

iV.r. Lmufn N.Y.

irriee»,\prices,* price*.

128-33
: 12SH

118-18
i 118M

lUmd'nl N.r.
prices.* prices.

18S)<

nsH
ISM
84

1«7«

42«

47X

19-24

84-73

128-08

113-42

2r2it

80«
128

1I8M
42«

4tm

128-11

lla-30

18-02

i at-ae

I

127-53

1130fl

!
20-80+

88-15

48-S6

Lond'n
prices.*

N.r.
prices.

Lond'ti. tl.T.

iprices.* prices.

atSH

1W<
17M
83

127

UW
40«
10

8l«
4SH

4-80X *-90H *-90H

I8S-11

ll»tl3

woe
78-48

186-54

112-88

lS-14t

81-17

47^

1«8M
118

mi
189M
\a
3B

SDK
47

-I-

«•»<»<

113-18

16-95

77-74

U4-5S
IM-SS
west

81-»
4911

lUM
1«<
75

12«<
U8M

SIM

*^0H
* Expressed in their New YorK equivalent,
t Reading on basis of $50. par value.

Money on call has been fairly active this week and

there is a better demand for time loans on stock collateral,

the latest transactions being at 5 per cent for four months.

The activity on call lia-s Ymen mainly due to the suspen-

sion of the Marine National Bank and the failure of Grant

& "Ward both, but more particularly the latter, causing a

shifting of loans, the calling in of some in order to
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provide for the unexijected demand and tlie paying off of

others made with hoHse.s abotitihe standing of which there

was at the moment some doubt entertained. The flurry

also induced borrowers at the Stock Excliange to exercise

more than usual caution and the offerings wore not quite

so free as tliey were last week when money was spasmodi-

cally advanced each day. This condition of the

market may be regarded as abnormal and it is

probable that when the excitement subsides there will

be a fall in money to about the average rates ruling at

this season of tlie year. The exchanges on New York at

interior points continue to favor this centre, and there is

no reason why the customary supplies should not continue

to be obtained from this source. The following statement,

made up from returns collected by us, exhibits the week's

receipts and shipments of gold and currency by the New
York banks.

Wetk Ending May I), 1884. Received by
N.Y. Bonfcj.

Shippedbv
N.T.Bankn.

Net Interior

Movement.

»1,300,000 $503,000 Gain.t3,79-,000
Gold

Total gold and leml leaders »4,300,000 »503,000 Gain.t3,TB7.000

The above shows the actual changes in the bank holdings

of gold and currency caused by this movement to and from

the interior. In addition to that movement, the banks

have gained $2,000,000 through the operations of the Sub-

Treasury and lost $650,000 by exports of gold. Add-
ing the.se items, therefore, to the above, we have the

following, which should indicate the total gain to the N.Y.

Clearing House banks of gold and currency for the week
covered by the bank statement to be issued to-day. It

should be said that tlie Marine Bank will not appear in this

week's statement, and tliat of course will materially affect

the comparison with last week.

Week Endint May », 1884. Into Banks. (tuto/ Banks Net Change in

Bank Boldtngs.

Banks' Interior Movement, as aboTe
Silb-Treas. operat'os and gold exp'ts

»4 .300,000
2,r 00,000

$503,000

650,000

Galn.«3,7fl 7,000

Gain. 1,350.000

Total gold and legal tenders $0,300,000 $1,153,000 Ualn.t5,147,000

The Bank of England reports a gain of £59 bullion for

the week. This represents £266,000 received from abroad

and £265,941 sent to the interior, probably to Scotland.

The Bank of France shows an increase of 14,787,000

francs gold and of 1,870,000 francs silver, and the specie

in the Bank of Germany was increased 507,000 marks.

The following indicates the amount of bullion in the prin-

cipal European banks this week and at tlie corresponding

date last year.

Jtlai/ 8, 1881. J/ai/ 10, 1883.

ao!d. Siher. aulJ. mUev.

Bank of England
£

25,325.961

40.8B5,614

7,606,250

s. S.

20,549,208

40,275,244

7,757,250

68,581,702

G9.075.962

/
Bank of Franco
Bank of Germany

40,220,973

22,819,750
41,932,018

23,271,750

Total this wpok .. 73,827,825
73,220,640

63,010,723
62,916,1631

65.203 70S
Total x>revions week .... 65.304.957

The Assay Office paid $124,072 through the Sub-Troas-

ury for domestic bullion during the week, and the

Assistant Treasurer received the following from the

Custom House.

Omislsting o}—

Date.

Gold.
U. S. Gold Silver Ccr-

Notes. Ccrlific's. tijicates.

May 2 .. $340 890 69 $f!,000 $38,000 $236,000 $69,000
" 3... 237,784 40 3.000 32.000 102,000 lOC'KK)
" 5... 469.518 83 7,000 41,000 223,000 193,000
" 6... 393,309 77 9,000 51,000 201,000 135.000
" 7... 327,748 36 3.000 43,000 147.000 134 000
" 8... 338,415 90 7,000 06,000 IIS.OOO 117,000

Total . iS2.i2i.r9a ot Sio.nnn $'2~\.C\(\i< lOfiO.OOO $7530

SOME QUESTIONS RAISED BY THE MARINE
BANK FAILURE.

At the moment of writing, the real secret of the failure

of the Marine Bank is not fully apparent. An overdraft

of $750,000 would dearly be an insufficient cause for

shutting its doors so suddenly. The other irregularities

and the exact condition of the Bank, will probably be
known before this reaches the reader. In the meantime
there are certain facts, already admitted, which may be
turned to profitable use in banking circles.

So far as the general question of over-certification of

chedks is concerned, it will be difficult to gain much light

from this' experience. The point of difference in the dis

cussions that have been had on that subject,- is not whether
such a practice is desirable of itself—all agree that it is

not,—^but simply whether there should be a statute prohib-

iting it, or whether it should be left to bank man-
agement to regulate it. There can be no two
opinions with regard to this individual case, for

as here practiced the bank had no safeguards.

The chief officer was directly interested in the firm

whose checks wei'e certified. Such a circumsjiance de-

prives the institution of all protection, for it prevents

caution. No man, even if incapable of actual dishonesty,

should ever sit in judgment on his own case. Besides, cer-

tification is a species of business more risky than any other a

bank can engage in, calling for the exercise of the utmost

vigilance and most careful discrimination. To expect an

officer personally interested in securing such a credit,

properly to protect the institution granting it, is, to say

the least, putting jioor human nature to a very severe test.

Closely allied to this is the impolicy of a bank officer

ever being connected with a firm of "Wall Street brokers.

That practice hardly needs to be stated -to be condemned.

The acceptance of an important trust of the kind a bank

President holds, has generally been considered a foreclosure

from all speculative pursuits. There are so many and

obvious reasons for the opinion, that the continued existence

of certain prominent exceptions, should not weaken gen-

eral public sentiment on the subject. We believe in leav-

ing bank management as free from statutory interference

as possible. A certain framework of law is necessary, but

that being granted, the control should be in tlie

directors and officers, influenced by its customers and

by an intelligent public sentiment. The chief difficulty lies

in keeping the peoj^le alert, for in prosperous times the

bank runs itself and public sentiment sleeps. Still it is

well to recall the fact now, that almost always when a

bank fails, it turns out that its officers were openly or

secretly speculating. Partnership connections by Presi-

dents with '"Wall Street firms will of course be justified,

where they exist, on the ground that they are personal

arrangements in no way affecting the ]3ank. It is pos-

sible that this may prove true in some cases, and that harm

may not result from such a connection. .But, at tlie same

time, experience teaches that to hope for exemption under

circumstances of so great exposure is mere rashness, about

as foolhardy as putting one's hand into the fire and ex-

pecting it not to be burned.

Another incident of quite a different nature connected

with this failure is the very simple, innocent way in which

the First National Bank has been forced to carry $215,000

of the Marine Bank's overdrafts. It seems that Monday

night Mr. Ward drew his check for $215,000 on the First

National Bank (although having only about two thousand

dollars to his credit there) and deposited it in the Marine

Bank to make good in part his overdrafts. Through the

system of making clearings, this check was received as cash

at the Clearing House by the First National, and before it

f
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coiilti . V 1, tho Marine Bank had r. i ... .:

For tlio benefit of our readoi-s not familiar with tlio

Clonring House und it.« routine, it may bn well to wiy Ihiit

tho Cloarinj; llouso in nothinj^ moro tiiiin a piact! for

making e.xehungos. Eacli bank sends each morning two

clerks tliore, one wo may rail the paying clerk, carrying

with him the chcckB deposited in his bank theprcviou.s day

assorted irito aixty packages, each package containing the

chwks so received on one ol tho .si.\t.y banks. At tiio

Clearing House all of the other or receiving clerks station

themselves at the counters fixed for tlieir banks, and tliei*

the paying clerks in quick succession pass by them, leaving

with eacli of tho receiving clerks the package for hi.s bank,

and taking a receipt for it. Tims tho Marine Bank de-

livered its package Tuesday morning to the receivilig clerk

of tlio First National, the package containing among

others tho Iwgus check in question, and the First National

receipted for the whole package as so much cash. Of

course as soon as the clieck had actually been carried to

tlie bank it was returned, but in the meantime, as stated,

tho Afarine Bank had closed its doors.

This incident has been- a source of anxiety, as it dis

closes a weakness in the Clearing-House arrangement.s,

wliich, if continued, might in a possible contingency prove

very harmful. U a $215,000 check can be passed in that

manner, a check two or three times as large could be

pa.'fsed with e(iual facility. Of course so long as no bank

failure intervenes there is no risk; but this failure ha.s dis-

closed the risk. Certain legal complications arise out of the

incident. One question is whether a claim for the amount

could be enforced against the (Tearing House. We should

tliink it could not be, as the First National Bank was a

party to, and acquiesced in, the proceedings which produced

the result. But would it not be proper and certainly

equitable for the courts to hold that money obtained in

the manner described by the Marine Bank was no part of

its assets. That view seems in everj' way just and rea-

sonable, and if adopted would relieve the comnumity and

the Clearing House of all anxiety with regard to future

similar event.s.

THE PENSIO.V CRAZE.

According to tho last report of the ComniLssioner of

Pensions, the actual number of different persons who en-

listed and served in the army or navy of the United States

during the war of the Rebellion was 2,0G3,391. From
extended inquiry and carefid estimate the Commissioner

concluded that on June 30, 18.S3, there were 1,458,942 of

the soldiers and sailors still living, while 604,369 had died.

Of the living, 496,721 had, and 962,201 had not, applied for

pensions. Of the dead, 220,000 left no pensionable re-

latives ; while relatives of 312,029 dead soldiers and sailors

had, and those of 72,340 had not, applied for pensions.

"We have then a total of 808,750 soldiers and sailors out of

a little more than two million—almost forty per cent of the

whole force—who had applied, or in behalf of whom ap-

plication had been made, for pensions. Moreover the ap-

plications were by no means at an end. Duriug the la'it

fiscal year, the first day of which was more than seventeen

years after the last gun of the war was fired, no less than

47,945 new claims weje filed ; the total munber of such

applications in the last few years was 254,898.

Not to anticipate the certain additions yet to be made to

the list of pension applicants, .let us turn to the disposition

of the claims already filed. The clairhs allowed up to

June 30, 1883, numbered 451,926; the claims pending wore

271,463, and the number of names on the rejected list

(which included some twenty thousand claimants on

account of service in wars before 1861) was 108,495. So

1 I'l-mjj., ..,.,— . ,,...., ..i jre than f.i..i .„

upon are allowed, if only one half of those now ponding are
pa'tstid up^)n favorably, the aggregate nmtilKir of [innsioncnj

will approach very near six hundred thoimand. Tho grosa

number of pensioners on tho rolls on tho 30th Juno last

was 303,658. Tho average annual value of their pensions

was $100 18; tho loUl annual value wa^t $32,245,192.

But tho total paymsnts by tho Pension Bureau during tho

year were $60,06 1.000. Finally, tho gross sum jmiil in

jionsions since 1861 up to the middle of 1883 wa« $621,-

073,298.

These are startling figures. Although thoy were pub-

lished here and there several months ago, we believe that

few people are aware of tho magnitude of tho operations

of this bureau. Tho main facts are that more than threa

hundred thousand persons are in tho receipt of a monthly

allowance from the Treasury, for which thoy now render

no equivalent ; that tho number is still steadily increasing

by the addition of twice as many now pensioners as are

dropped on account of death or for other reasons ; that

the pensions of twenty thousand or more per.-»ons aro

increased in amount by re-rating as the disability increases
;

and that the annual sum now paid out, subject to these

augmentations, is :V1\ million dollars. It is too late, even

if it were worth while at any time, to complain of a i>ension

policy which has saddled the Government with this enor-

mous annual expenditure for a generation to couio. But

it is time to protest against a reckle.?s and uncalled-

for extension of this policy. Two weeks • ago the

House of Eepresentatives passed a bill of Y^ich the

Chairman of the Committee who reported and

urged it admitted, " its purpo.so is rather to relax tho

rules of evidence than anything else," but which does very

much more than that. By this bill it is enacted that the fact

that a man was mustered into the service and served three

months, shall be prima facie evidence that he was a sound

man w! en he enlisted ; and for thbjjroo/that any presdht dis-

ability was contracted in the service is substituted a clause

that thi former soldier or sailor who is suffering from
" aiy wound, injury or disease which there is probable

cause to believe originated in said service in lino of duty,"

shall receive a pension. That is relaxing the rules of evi-

dence at both ends, and it is difficult to see how, under

such a law, a pension can be refused to any ex-soldier who
is now an invalid. But the law goas further, and grants

pensions to the parents of soldiers whoso death is traceable

to their service in army or navy, provided they (tho

parents) simply show tluit they " are without other present

means of support than their own manual labor or the con-

tributions of others not legiilly bound for their support."

It is an ungracious duty to opjwse any bill which recog-

nizes and rewards the services of the country's defenders;

but it is evident that there must be an end even to the

pension business. The statement that the nation owes its

life to these brave men, and that the country cannot do too

much for them, is true enougli. But carried out to its

farthest logical Umit, it meanfe that the Government sliould

undertake wholly to support all the survivors and all the

near relatives of the dead. There is no general law short

of that which wiU not leave in distress some persons whom
the war directly or indirectly deprived of the means of sup-

port. But such a measure is obviously out of the question.

No one in his right mind would advocate it. No doubt

the drowning man owes his life to the one who plunges ia

and saves him. But if ho tries to reward the rescuer

according to his deserts, he will impoverish himself, or bo

open to the sneering accusation of setting a low value on

his own life. His true course is to show true gratitude

not to try to pay for what was worth moro than any



554: THE CHRONICLK [Vol. XXXVm.

reward. The country is truly grateful to its soldiers; but

since it can never wholly re-pay them for their services

it should admit that its obligation to them can never be

discharged, and not attempt to discharge it. So far as

possible, by general and special laws, it ought to prevent

their coming to want in consequence of their service in the

army. But when it comes to saying, as the bill passed by

the House of Representatives does, that any father or

mother whose son was killed in the yar or died of disease

contracted in the army or navy, shall have a pension, pro.

vided he or she cannot earn a living except by manual

labor, a principle is adopted which may ultimately call for

the pensioning of the second cousins of all who served in

the army. We cannot do full justice to these gallant

soldiers. When this last pension bill has been passed,

there will be new demands, quite as well founded in justice

as this one. Let it be recognized that any further ox-

tension of the policy is a matter of expediency, for at la.st

it must be that and nothing else.

It is needless to say that this view of the matter was

not presented in the House when Mr. Warner's bill came

up for action under a suspension of the rules, and under

the operation of the previous question. As soon as the

Speaker declared the bill open for discussion, a member
asked, " how much is it estimated this bill will take out

of the treasury?" Mr. Warner, replied that he would try

to explain that before he got through; but he did not-

Then another member asked the next speaker how many
cases woulck be affected. The member addressed replied

that the chairman of the committee would answer the quest,

ion ; but he did not. The question was put a third time

and no answer was given. The house passed the bill

without the smallest fragment of information on the

subject. The discussion throughout proceeded on the

theory that the Government is under obligation to sup-

port all 'persons who in any way suffered by reason of their

own or their relatives' service in the army, even tliough

they cannot prove such injury. That view of the matter

cannot be sustained. Even gratitude to our former sol

diers does not require that we shall try to discharge the

debt we owe them. And as we must- stop some time, this

is as good a time as any. The general pension laws are

broad and liberal enough. If they do not cover

every meritorius case, those can be provided for tiy

special acts.

RAILROAD EARNINGS IN APRIL, AND
FROM JANUARY 1 TO APRIL 30.

Our table of railroad earnings for Ap.il is a surprise in

being very much more favorable than generally e.xpected.

As against a decrease of about a million dollars in March,

we have for April an iwcrease of over a million and a

quarter. It was known that the latter month in the

previeus year had not been noted for the same growth in

receipts as the month preceding, but nevertheless there

had been a gain of over 1^ million dollars—equal to about

8 per cent—so it was supposed that with less favorable

conditions prevailing, some heavy decrease might be looked

for the' present year. But it is now found, as stated, that

in the aggregate there is quite a considerable increase,

while the deci»ase on individual roads is small, even in

the sections that in 188.3 recorded the heaviest gains.

The less favorable conditions referred to, were, that in the

West and Northwest the gi-ain movement was quite light

—in some instances even below that of 1882 (following the

short crop of 18S1); in the South, the cotton movement
was the smallest for years. Passenger traffic in all sections

of the country appears to have been light, while the exist-

ing depression in every department of business would natu-

rally reduce the volume of general and miscellaneous

freight. There is reason to believe that were the leading

east-and-west trunk lines included in our list, the showing

would be less favorable than it is, in support of which view

we have the large decrease of $221,000 on the Grand
Trunk of Canada; but as these lines also failed to make
returns a year ago, the comparison with 1883 is perfectly

fair and correct—^being on the basis of the same roads in

the two years. The fallowing statement, embracing all the

roads reporting this year, will show how the increase and

decrease is distributed over the list.

GROSS EARNINGS AND MILEAGE IN APRIl...

Orosi Marnings. Mileage.

!fame of Road.
1884. 1883.

Itierease or
Decretive. 1881. 1883.

Bml.CeU. Rivp. &Nc.
$

217,576 218,253 -677 713 713
C'auadlan Pacific 34a, 178 402,400 —58,922

•f 22, 102
—2,263

2,033 1,152
('ontvul Iowa 122 907 100 HO'i 401 304

512Chesapeake ife Ohio.. 29li,3ti7 293.630 512
Eliz.Lex.&BigSan. 58,863 47,540 + 11,323 130 130

Chicago & A Itou 608.804 600.87S -1-5,926 847 847
Chic. & Eastern Til.... 110,248 123.769 — 13„521 252 252
Chic. Milw.cfe St. Paul. 1,919.000 1,972,271 -23,271 4,770 4.520
CliicaKO & North west

.

1,S04,800 1,751,379 -(-,50.421 3.850 3,580
Cliic. St. P.Miiiu. &0. 548,100 431,071 + 114,029 1,280 1,147
Ciu. Wash. & Bait.... 134,o28 142,522 —7,8s>4 281 281
Cleve. Akron & Col. .

.

40,534 40.671 -140 144 144
Des Moines & Ft. D.» 19,91)2 16,911 + 2,991 143 143
Detroit Lans'gA No.. 137,753 136.702 + 1,051 225 2-25
East Tenn.Va. & Ga.

.

286,882 273.322 + 13,560 1,123 1,100
Evansv.iteT. Haute.. 61,498 55.289 -1-6,209 146 146
Flint & Pere Marq... 216,322 235,935 —19,613 361 347
Fla. K-y &Nav-Co... 76,913 61,498 + 15,445 465 465
Fort Worth & Denver 40,700 26,700 + 14,000 ' 110 110
Grand Trunk of Can.t 1,232,357 1.473,509 -221,152 2,322 2,322
Gr. Bay Win. & St. P. 30,228 .38,03 i —5.894 225 225
Gulf Col. & Santa Fe. 129,775 120,084 -i-9,711 531 482
Ill.Cent.dll.&So.Div.) 797,100 699,3 70 +97,730 1,526 1.506

Do (Iowa lines).. 131,300 156,967 -25,667 402 402
In<l. Bloom. & West. .

.

195.751 315,914 —20,163 684 684
Kan. C. Ft. S. & Gulf 115, .571 39,232 + 26.339 389 389
Little Rook & Ft. 8... 35,352 36.662 —1,310 168 168
Little Rk. M. R.&Tex. 24.935 30.310 -5,375 170 170
Lon^ Island 186,595 171,315

947.450
+ 15.280 352 352

Louisville & Nashv... 1,103,750 + 136.300 2,065 2,065
Milw. L. Sh. & West.

.

95,605 90,037 +5,568 374 326
Milwaukee & North'n 44,605 42,260 +2,345 225 180
Mobile &Ohio 170.000 128,866 + 41,134 528 628
Norfolk * Western-.. 196,001 190,996 +5,005 502 460
Shenandoah Valley. 58,S6.'i 60,677 -1,812 240 240

Northern Pacific 1,438,600 665,509 + 773,091 2,496 1,701
Ohio Central 86,236 67,986 + 18,250 212 212
Peoria Dec.^Evansv. 58,799 60,(153 -1,260 254 254
Rich. & Danville 317,000 267,200 +49,800 774 757
Columhia & Gr'v*.. 33,324 28,397 +4,427 291 294
Virginia .Midland... 12n,8«3 104,433 + 16,450 353 353
West. No. Carolina. 31,997 21,766 + 10,231 206 206

Rochester & Pittsb... 83.437 31,407 + 52,030 294 125
Bt.L. A.&T.H.m.llne. 1 10,007 102,2 76 +7.731 195 195
Do do (liranchesl. 66.70i 58,976 + 7,732 138 121

St. Lonis Pt.S. & Wich. 32.339 15,063 + 17,326 160 128
St. Louis & San Fran.. 363.489 274.01

1

+ 89,478 776 /26
St. Paul&Duluth.... '83.814 76,794 +7.020 225 208
St. Paul Minn. & Man. 804,999

15,272,777

312.016 -7,017 1,387

38;253

1,250

Total (49 roads) .. 14,018.603 + 1,254,174 33,147
Oregon R'way itNav. 43-2,600 399,2J0 + 33,310

,_:::_

Grand total 15,705.377 14,417,893 + 1,237,481

• Only three weeks of April in each year.

i For four weeks ended April 26.

With one or two exceptions, the change either way here

is very small, showing that traffic has not varied much in

the two years. The exceptions are the Gran(j Trunk of

Canada on the side of decrease, already noted, tmd the

Northern Pacific on the side of increase. The gain on the

latter is very large—indeed, is surprising. In April, 1883,

the earnings of the Northern Pacific were only !SG(i5,509

(though this was an increase of over $200,000 on 1882),

but this- year they reach the large total of .$1,438,600, an

increase of $773,091, or 11.5 per cent, during which

period mileg^e has been increased 79.5 miles, from 1,701 to

2,496 miles, or only about 40 per cent. The earnings of

this road should naturally increase with the opening of

spring and the advent of more seasonable weather, but

the exceptionally heavy gains now recorded are no doubt

in great measure to' bo attributed to the gold excitement

in the- territory contiguous to its line. It is to be noted

that the company's officials state that the gain is very

largely on the passenger movement, which has assumed

unusual proportions, and this coiToborates our remark as

to the effect of the gold fever at the Coeur d'Alene mines.
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Northwostorn roads, it will be seen by the above table

make on the wholo a very satisfactory exhibit. There is

no such falling oS as in March, when both the St. Paul

and the Chicago & Northwest lost over a quarter of a

tnillion each, but, on the contrary, there is a moderate

increase on the latter and only a small decrease on the

former. If it be asked why the St. Paul reports a decrease

($2.'t, 271) while the Northwest reports an increase ($50,421),

an explanation may be found in the fact that in 1883 the

St. Paul had gained $454,000 and the Northwest only

$85,000. But if these roads have done well this year,

the St. Paul & Omaha has done even better. It reports

an increase for the month of $114,000, which is in addition

to the increase of $57,000 in the corresponding month of

1883. The St. Paul Minneapolis & Manitoba gained as

much as $241,000 last year, and loses only $7,000 this

year. The Burlington Cedar Rapids & Northern, another

road in the Northwestern section, gained $40,000 in the

month last year, and retains all but a trifle of it the present

year. The Central Iowa on an increased mileage has con-

tinuous gains in the two years. The grain movement in

this section was smaller than in 1 883, and roads that could

not make good the loss here by an increase in other sources

of traffic or by increased mileage, have apparently fallen

behind. The extent of the grain movement in the two

years on Northwestern roads will appear from the receipts

of the principal cereals at Chicago, given in the following

table of the receipts of flour and grain at the leading Lake

and River ports of the West.

RBCBIPra FOR FODB WEEKS BNDED APRIL 26, AND SINCE JAN. 1.

Flour, Wheat, Com, Oots, Barley, By.
(W)l».) (huah.) (btuh.) (bush.) (6lMk.) ibiUh.)

Chicagty—
t wks., ApU 18»1 364.446 408,153 2,246.068 3,^1 ,H66

1,619,321
217.604 69.379

1 wks., Apl.. 188! 143,248 447,179 3352,488 8!8,9!8 83.796
Since Jan. 1,1884 832.405 8,026,316 18,885,076 8,608,166 1,571,208 645,528
Since Jan. 1, 1888 1,163,388 3,047,401 19.967,154 7,518,543 2,232,101 679,067

Milwaukee—
4 wkB., Apl., 1884 318,193 280,011 37,740 388,508 202.993 35.060
4 wks.. Apl., 1.S83 151,IS08 297,745 100,5«0 100.903 281,729 25,630
Since Jan. 1, 1884 1,182.356 1,987,458 887,450 965.644 1,841.129 129,447
Since Jan. 1, 1883 »52,475 2,041,488 489,265 813,105 1,987,589 210,550

St. Louis-
4 wks., Apl.. 1884 98,756 405,221 1,273,180 567,802 180,179 20,154
4 wks., Apl., 188»
Since Jan. 1, ls»J

103,395 885,953 848,025 426,087 113.738 7,669
440,079 1,696,905 9,337,728 2,287,562 706,706 123,126

Since Jan. 1, 1883 6*7,067 2,682,330 9,611,138 1,837.577 930,164 86,007

Toledo—
4 wkp., Apl.. 1881 6.066 251,185 389,427 33.609 12,980 500
4 wks.. Apl., 1883 5,818 511S,219 458,897 66.884 2,340 9,433
Since Jan. 1, 1884 24,313 I,6«9.913 3,3119,85! 168.427 41,004 5,750
since Jan. 1, 1883 21,181 3,208,9i0 2,076,222 309,910 28,107 28,688

Detroit—
4 wka . Apl., 1884 7,679 127,119 40,192 99,062 78,653
4 wks., Apl., 1883 15,209 300,053 152,729 63,571 88,611 "512
Since Jan. 1, 1884 39,667 1,189,700 1,001.374 300,090 265,343
Since Jan. 1, 1883 73,871 2,597,224 74j,888 362,353 364,630 'l,86«
Cleveland—

« wks., Apl., 1884 11,014 96,873 90.700 101.020 52,080
4 wks., Apl , 1883
Since Jan. 1, 1881

0,117 52,080 50,500 48,700 15,525
"'890

31,385 259,403 368,583 228,241 80,281 800
Since Jan. 1, 1883 43,793 448,554 604,897 273,133 94,319 1,880

Peoria-
4 wks., Apl., 1881 3,910 32,1,'}5 691,290 802,010 f;0,400 45,105
4 wks., Apl., 1883 3,615 5(1.600 510,150 805.100 36,100 55,830
Since Jan. 1, 1884 18,850 166.605 4,325.6a5 3.090,013 206,300 254.115
Since Jan. 1, 1883 21,135 74,310 3,923,250 2,878,650 363,000 381,230

Dulu(/i- -

4 wks., Apl., 1884 88,330
4 wks., Apl., 1H83 138.509
Sln>'e Jan. 1, 1881 373,850 ''l^'.'.'.l

Atnoe Jan. 1,1883 633,332

Total of all-
4 wks., Apl.. 1884 710.063 1,(588,927 4.767,584 4,331.878 804,908 160,198
4 wks., Apl.. 18SS 4.<)1.»11 2.005.378 5,5-3,299 3,126.566 803.868 183,649
4 wks., Apl., 1882
Since Jan. 1, 18^

518.7«f 2,0S3.7«3 6.462.553 3.416,u93 508,235 128,189
2.012.055 10.388.2.54 37,575.747 1«.«!>4.173 4,521,976 1,068.4 5

SInte Jan. :. 1883 2.811.907 14,788,599 3-<,0s0,811 13.691,271 8.899,1.10 1,298,797
Since Jan. 1. 1883 2.444.875 8.984.073 27,157,063 12,272,539 3.511.291 713.468

In com, Chicago thus suffered a diminution of over

1,100,000 bushels, or about 33 per cent, which must have

been an important item with the principal com carriers.

The movement to the Northwestern markets last year was

pretty good, in contradistinction to that to Western and

Southwestern markets, where it was quite small; but there

is little or no improvement, even at these latter points, in

the present year. It was noted above that in some sections

the grain movement in April, 1884, had been smaller

even than in 1S82, when only a mere remnant of the short

crop of 1881 remained to come forward, and it will be

seen by the table given that the same is also true of the

movement at all the ports in the aggregate—especially in

the case of corn and wheat. Of com, for instance, the

receipts this year were only 4,707,.'>st bushels, againat

5,57.'),2!)9 in 1883 and 0,462,553 bushels in 1H82. The
falling off in the present year, however, it should be Iwrae

in mind, is almost wholly due to the diminished receipUi at

Chicago, some of the porta—notably St. Loiiin—showing a

small increase, though still others exhibit, with Chicago, a

decrease.

Inlluenced in part by tlie varying movomont of grain,

the roads in the territory east of the Mississippi and north

of the Ohio, report varying results—some an increase,

others a decrease, there being the same irregularity in their

returns there was a year ago in the same month. As a

rule, those that in 1883 recorded gains, this year have

losses, and vice versa. Among such may be mentioned

the Peoria Decatur & Evansville, the Cleveland Akron &
Columbus, the Evansville & Terre Haute, the Indiana

Bloomington & Western, and the St. Louis Alton & Terre

Haute. Up in Wisconsin the Green Bay Winona & St.

Paul also loses what it gained in 1883, but the Milwaukee

Lake Shore & Western has a further improvement this

year, and the Milwaukee & Northern is likewise doing

well. Among Michigan roads, the Flint & Pere Marquette is

ratlier conspicuous for a large loss, but that is probably to

be ascribed to the same circumstance as in March, namely,

interruption of traffic by floods.

Of the roads running South or Southwest from Chicago,

the Illinois Central on the line from Chicago to New
Orleans makes quite a large gain, and we should judge that

this occurred wholly north of Cairo, in the State of Illinois,

and not on the Southern Division, since the road delivered

only 5,110 bales of cotton at New Orleans in April

1884, against 21,161 bales in April, 1883. The Chicago

& Eastern Illinois, on the other hand, has a pretty big

decrease, in addition to the merely nominal loss of a

year ago. The roads that connect with the Southwest

again give a very good account of themselves. The Chi-

cago & Alton continues to swell its receipts in a moderate

way, while the St. Louis & San Francisco makes most note-

worthy improvement. The latter road in 1883 added

$31,000 to its earnings, but this year has a further addi-

tion of nearly $90,000. The Kansas City Fort Scott &
Gulf, ard its Memphis connection, the Kansas City Spring-

field & Memphis, also report an increasing business. On
the Gould roads the figures have been withheld since the

first of the year, but a brief statement covering the fourth

week of April has within the last few days found its way
into print. According to this, there was in this period an in"

crease over last year of about $15,000 on tlie Missouri Pacific

of $18,000 on the Central Branch, of $22,000 on the Iron

Mountain, and of $28,000 on the Wabash, while the Mis-

souri Kansas & Texas, the International k Great North-

ern, and the Te.xas & Pacific, had decreases ranging from

$3,000 to $5,000, that on the Texas & Pacific Ixjing

ascribed to the non-working of a portion of the New
Orleans Pacific road, because of the damage caused by the

high water in the Mississippi. Figures covering a single

week, like these, never liave any great value, but in the

present instance especially they should not be taken, as a

criterion of what preceding weeks have shown, since the

fourth week of April last year was one when the results were

rather poor, the Iron Mountain, the International k Great

Northern, the Wabash, and the Texas & Pacific, having all

shown a decrease then (though previously they had been

showing an increase), and that, of courtse, would make the

comparison now more favorable. It is easy to see how the

Missouri Pacific might make steady gains by reason of the

excellent harvest that the State of Kansas has been blessed

with, and also by the extension of new lines

further into that territory, the St. Louis Fort Scott
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& Wichita (which gives its traffic to tlio Missouri

Pacific and which earned $32,000 this April against

$15,000 last April), being an ins-tance of this latter kind
;

but it does not seem likely that the reduced movoment of

cotton in Texas, which is such an important item of traific

on the roads in the extreme Southwest, should not have

loft some decided mark on the earnings of the lines chiefly

affected, though, of course, to a very much smaller degree

in April than in the months preceding, the Gulf Colorado

& Santa Fe (which is not a Gould road), actually recording

an increase 'tliis time. How very small the cotton

movement has been this year, not only in Texas but all

over the South, is shown in the subjoined table, in our

usual form.

KBOEIPTS OF COTTON AT SOnTHERN" PORTS IN APRIL AND FROM JAN. 1

TO APRIL 30, 1884 1883 AND 18S2.

Pouts.

Galveston bales.

Inditinola. &c
New Orleans

Mobile
Florida

Savannah
Brynswlck, &c

Charleston

Port Royal, &c
Wilmington
MorcheadCity, &c

Rorfolk
West Point, &c

April,

1884. 1883. 1S82.

6,792

lis

28,940

6,09S

1,768

5,922

200

3,932

392

1,521

118

6,092

2,780

46,150

424

82,756
5,5(i5

2.888

28,817

15,516

. 1,558

2,514

680

34,667

6,446

17,609

148

28,790

8.142

174

14.655

8,419

1,237

1,672

360

17,200

8,489

Since January 1.

1884.

125,238

821

403,145

53,804

17,46'

105,255

1,462

89,676

2,901

14,621

2,209

140,483

65,970

1883

291.141

2,641

709,776

93,026

8,982

213,359

200

153,042

15,035

35,532

8.3:2

257,222

09,522

Total 65,303 228,029 108,595! 1,010,058 l,S-58,690

18.S2.

102.314

2,650

287,643

61,182

8,437

152,174

500

01.758

9,158

29,108

10,478

170,237

51,905

977,577

Here we see that while the Gulf ports have sustained

the heaviest falling off, almost every port shows a larger

or smaller loss,^and for Ajiril the aggregate receipts for

the whole South reach only 65,303 bales, against 228,029

bales in the same month of 1883, and against even

as much as 106,595 bales in April, 1882 (from the

short crop of 1881). That Southern roads have done

as well as they have,"despite this heavy contraction

in their principal item of traffic, is certainly a very encour-

aging feature. Of course those that are least dependent

upon this staple make the best exhibits, but the decrease

even on those that have a large cotton tonnage is in no

case heavj', and moreover comes, as a rule, after an in-

crease the previous year. Of the roads that rely least on

cotton, the Louisville &-Nashville is to be assigned leading

position for its gains. The road had a small loss in 1883

(hardly more than nominal), but has now in 1884 an in-

crease of $156,000. At Mobile, it will be noticed, the

cotton movement in April, though small, was somewhat

larger than in 1883, and the Mobile k Ohio,which reported

a loss of earnings in the latter year, this year has quite a

liand.some gain (over §41,000). But the East Tennessee

Va. & Ga., the Kichmond & Danville lines, the Norfolk &
Western, &c., also make very good exhibits. The Norfolk

& Western, besides a diminis)ied cotton traffic, also liad a

smaller coal traffic from the mines on its lines, but never-

theless is able to report some improvement in its earnings

over 1883.

For the first four months of the year our statement

makes a tolerably good showing. The amount of gain on

the roads reporting an increase now more than offsets the

loss on those reporting a decrease, so that the net result is

an improvement of nearly l}^ million dollars over the same
period a year ago. The number of roads that fail to equal

1883 is growing less, and is confined chiefly to lines within

the States of Illinois, Ohio and Indiana (where an indif-

ferent harvest last year operates to diminish the tonnage of

many roads) or to such roads as the St. Paul and the Grand
Trunk of Canada. The following table furnishes full

details.

OROSS EARNINGS rRO.\I JANDARY 1 TO APRIL 30.

Name of Road. 1881. 1833. Increase.

$

Decrease.

$ $ $
Burl. Cedar Rati. & No.. 8 .0,7.^2 SS.^.S?" 4.81 S
Canadian Piicifio 1,127,777 1,08 -'.-.97 i^-.iso
Central Iowa 4 47.2 3 373, -!IG 7.3,3' .7

Ohoaaiieake & Ohio 1,131.171 1.141.811 9.330
liliz. Li-x.& BiirSanily. 210.220 203,9:6 6,244

Chicago & Alton 2,.^4I.972 2, 191.3 li 50,630
Chic. & F.a.sterii Illinois. 4."i7,027 014.4S.J 57,458
Chicago Mil \v. & Sl.Paiil 0.523,00:1 6.032, ai.-i 109,215
CliieaKo ,StNortliwesC... 0,569,(>18 6.518.6-8 56,930
Chic.St.P.Mimi.& Omaha l,ttSl,li.<; J,'.GS.8'i4 214,242
CliiciKo & West Mich*. .

,• 448,8S8 410,97-; 7,802
Ciii. Wash. & BaUimore. 539,071 58-.'.481 42,813
Clove. Akron. & Col 141,062 159,637 18,575
Uc8 Moines .fe Ft.Dode;e' 99,181 87.420 11,761
Detroit Lansing & No... 435,931 470,323 40,389
East Teun. Va. &Ga...- 1,218,201 1,218.2:^6 25
Evanav. & T. Hatito 214.529 224,134 9 905
Flint & Pere Marquette. 811,221 652,102 10,681
Florida R'y & Nav. Co.. 3D4,17.T 297.22.. ,56,950
Ft. Worth & Denver... 121,000 101,900 19,100
Grand Tr. of Caii.adat. .

.

5,103,091 5.793,288 630,197
Green Bay Win.& St. P.. 110,364 121,161 4.797
Gulf Col. & Santa Fe.

.

52-1, .i71 556,773 28.202
111. Ceut.dU. lino & So.D) 3,242,800 3,458,460 215,660
Do (la. leased lines) 520.800 610,680 83,866

Indiana Bloom.& West.. 82J.ei»5 93.j,7»!i 106,173
Kan. City Ft. S. & Gulf. 69.5,519 501,737 133,812
Little Rock & Ft. Smith. 15.S280 169,292 14,012
Little Kk.M.R.& Tex.. 107,268 134,518 27,280
Long Island ... 624.545 592,759 31,786
Louisville & Nashville.. 4.346,230 4,222,329 123,907
Milw. L.Shore & West'n. 312,140 29.-..251 46,889
Milwaukee & Northern. 163,320 142,615 20,705
Mobile & Ohio 709,584 69*»,167 11,417
Norfolk &. Western 814.676 800,162 41,514
Shenandoah Valley . .. 233,090 213,803 19,287

Northern Pacilie 3,421,600 1,996,767 1,427,833
Ohio Central 331,057

1,300.896
296,617

1,430,625
34,440

Oregon Railway <fc Nav. 129,729
Peoria Dee. & Evansville 248,799 2(3,525 35.274
Richmond & Danville... 1,273,773 1,208,619 65,154
Col. & Greenville* 221.660 283,587 61,921
Virginia Midland 450.9-.1 4 46,2-4 10,727
West. Nor. Carolina... 127,341 95, .580 3l,7Hfi

Rochester & Pittsburg . 314,909 105,630 209,229
Bt.L.A.& T. H. main line

.

481,43-.' 49(5,228 1 4,796
Do do (branches). 267,855 275.38-. 7,530

St. L. Ft. Scott & Wieh.. 1S4,581 5i;,44'i 98,135
St. Louis &, S. Francisco 1,428,469 1,140.299 288,170
St. P.aul&Duluth 280,292 2r'6.932 10.610
St. Paul Minn. & Man... 2,361,533 2,421,205 59,672

Total (51 roads) 57,282,807 55,702,400 3,178,90(1 1,638,559
Net increase 1,490.34?

" Includes three weeks only of April In each year,

t From January 1 to*April 26.

Net earnings for March and the first quarter of the year

are to hand for a number of leading companies, but they

show no uniform result, and can not very well be treated

as a whole. Different localities present different exhibits,

while even the roads in the same section do not afford any

similarity of showing. We have in previous issues dis-

cu.ssed the returns of the Pennsylvania and the Philadelphia

& Reading, and in another column to-day comment on the

March exhibit of the Burlington & Quincy, and the Atchison

Topeka & Sante Fij. Of other roads the Norfolk k West-

ern and Shenandoah Valley have this time, from special

causes, a decrease in net, as against an increase in former

months. But the Mobile k Ohio, whose figures cover April,

by a concurrent inci'ease of earnings and decrease of expen-

ses, is able to report quite an important addition to its net

result. The Nashville Chattanooga & St. Louis has a .small

decrease, and the Northern Central also falls beliind last

year. So, too, does the Louisville & Nashville. Tlie

Denver & Rio "Rrande has net of only $17,750 in 1884,

against §204,223 in March, 1883, and it is said that snow-

storms and snow-slides are in great part responsible for the

jjoor showing made. Following are all the roads from

wliich returns can be .obtained for publication.

GROSS AND NET EARNINGS TO LATEST DATKS.

Jan. 1 to Mch. 31.

Name.

Atch. Top, ka * Santa Fe' -

18.S4 <
1>5S3

Bur(. Cedar Kap. & North.—
1884 ,

1883
Chicago Burl ^ Quincy—
I!»4
18f3 :

Denver &. Rio Grande—
ISK-I

1883
Dew M6ine« & Ft. DoJge—
1,8B4

1883
LoniSTlllO & NasllTllle—
1884
1883

Missouri Pacific—
'.t«-4
18H3

Nashv.Chait.* St. Louis-
1884
1883

• Including Southera Kansas In both years.
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Mobllo A Ohio—
("i-l
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1 li'y * Nut. Co.-

1>-1
1!«3..

April.

Qron
Eaminga

Operating
lixpenset.

I
ITO.OOO
188.860

432.1100

«
123,000
188,263

260.700

Earnings

Jan, 1 to ^pr. SO.

45,000
df.4,397

171.(>0H

Oro»»
I

Earnings

*
7060581
098.1B7

1,S00,81)(1

Ntt
Eamtnga

!ni«.21K) 220.483i 178.807. 1,43 ..«2')

*
1I19,,')R4

147,753

NAHI.

I ako A Ohlo-

Febniary.

Gross Oprratingl NrJ
Earnings. t.xpenses,\Earnt>tgs.

. Lex. & Bli( Sandy-,

2(1(1.072

23a.44(i

43.040
fiC,4fl8

1.547,909

ito.nin
192,071)

87.655
47J!:8

1,201,01s
t l!ll'3>i24l l'(.n7! 54

f
(17.023
80.7.(1

8.2»4
8,2j>3

S46.95I
(V15.770

Jon. 1 to Ftb. 29.

Gross
Earnings.

i
54n.e».s
503,416

«3,s.'n
103,391

S.0S6,877
S 5»l>,078

Ntt
Earnings.

t
132.6a3
101,031

11.800
10,^08

6.10.495
1.503,502

T .Noi t:moru(Hiig op'irullon3 uf Ceniruior Aew Jersey.

Tffi: CRISIS IN EGYPTIAN AFFAIRS.

Tlie Egyptian difficulty continues to cointiiaud a large

share of public attention. In the situation itself there'is

nothing absolutely new. It is more apparent that the joint

!V(Uniiiistratiou is a failure, and that Great Britain must

cither rt!?ign the management of affairs into the hancJs of

the Egyptian officials, contenting herself with supervision

as Nubar Pasha suggests, or assume unqualified control

As things are, responsibility is divided, and confusion,

e-specially in the inferior of the country, is becoming daily

more evident. General Gordon remains shut up in Khar-

toum; and his letter to Sir Evelyn Baring, read the other

night in the House of Commons, has made it plain to tlie

Briti.sh public and to the world generally that he considers

himself the victim of a heartless or incompetent adminis-

tration.

The one feature of novelty given to the general subject

i.-i derived from the coming Congress, which, at the request

of the British GoveiTiment, is to meet in London tlie first

week in June, and the attention of which, it is understood,

is to he exclusively confined to the financial affairs of

Egypt. It is reasonable to take it for granted that Mr.

Glads^tone has some distinct and well-defined proposals to

make to the assembled plenipotentiaries. But wliat those

proposals are has not yet been very clearly divulged. It

is understood that the Government has accepted the

recommendation of Sir Evelyn Baring that there should

be an extension of time allowed for the payment of the

interest now bex;oming dlje, and that, among other changes

of a more or less "radical character, foreignore should be

placed on the same level with the natives in regard to

taxation.

But has this Congrese befen convened merely for the pur-

pose of obtaining the consent of -the Powers to such changes

in Ihc management of the financial affairs of Egj'pt? It

seems hardly a sufficient cause for such a Conference. Italy

I 1...;... .... i lie only parties Ix'Hiden (.; ..who

have any great inUTost in Egyjitian finance
; and France

claimH to liold more than half tliij Egyptian debt. If such

change.^ are neces.'iary, wliy ni.»t arrange with P'ranee ?

Thorcris no evidence that, if the British fJovernment could

have come to a satisfactory an > i with France, any

of the other I'owiTs Would hm '
i objecti(jii«, Italy

would have followtnl France. If France had r<ffuiied her

consent, it would still have b(!eii competent for (Jreat Brit

nin to act on h«^r own reHponsibility, and to do the best

she could' in the circumstances. As it in, by calling a Con-

fereiici', Mr. Gladstone soems, at least, to have placed hi»

country, in its particular relations with Egypt, at the

mercy of Europe. A Conference after Tel-el-Kobir wuuld

have had about it an air of dignity. A ("onference no^,

after some eighteen months of ineffectual effort, has the

appearance of a confession of defeat.

Under these (jircumstanccs, the patience which the general

British public have manifested is something exceptiotial

in British history; and it goes very far to show the faith

which they have in the uprightness, the patriotism and the

ability of the statesman who is now at the head of affairs.

It would seem, however, as if their patience was at last

nearly exhausted; and recent demonstrations of public

opinion, in circumstances which have given to the demon-

strations peculiar and exceptional significance, leave little

room to doubt that a political cri.sis has at last been

reached. It is a sure sign of change when the Loildon

Times abandons the Administration; and its utterances

within tlic last few days furnish positive proof that it, too,

has become impatient of the Government's policy of inde-

cision and delay. The Times has lent its weight to the

motion tabled by Sir Hicks Beach, and which, on an early

day, will bring under review in the House of Commons the

whole policy of the Government regarding Egj'pt. The

debate will be one of commanding interest ; and at tlio

present moment it is extremely doubtful how it may
result. A vote of censure in ordinary circumstances is

followed by the resignation of Ministers. But, with the

Congress on hand and the Franchise Bill not yet passed

into law, it is doubtful whether disapproval of his Egyptian

polity would be regarded by Mr. Gladstone as a sufficient

reason for abandoning the helm at the present juncture.

The mere possibility, however, of such a result shows the

gravity of the situation. Possible as it is, Mr. Gladstone's

defeat is by no means certain. He has a powerful follow-

ing in the House ; and it is doubtful whether, among that

following, the feeling of the country is fully reflected.

Mr. Gladstone, in view of the coming Congre&s, has the

best • of reasons for refusing to be catechised as to his

future policy regarding Egypt ; audit will not be at all a

surprise if he should be strong enough to compel the

House to halt in its endeavor to force a dis.solution. A
general election could hanlly fail to result in a Tory
triumph ; but that is the very reason why in the apjiroach-

ing deliatc the Liberal mcinlxjrs are likely to support their

chief. .

In spite of present appearan(;e8 to the contrary, Mr.

Gladstone may successfully meet all these troubles. Intel-

lectually, at least, ho has shown no signs of waning powers
;

and it is difficult to conceive how a man so fruitful in re-

sources as ho has proved himself to bg should not have

seen his way to success by the policy he has been pursuing.

Wo evidently do not know all. We do not know his

plans. It may lie that there is something which he wishes

to do, which he has not yet done, and that' there is some
barrier which he wants to have removed so as to clear the

way for action. If his Ministry should survive the coming
debate, and. if he should succeed in bringing about a satis-

factory settlement of Egyptian affairs with the con-'ent of

Europe, it would be a very gratifying close to an already

long and surpassingly brilUant career.
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MR. 00WEN ON THE READING RAILROAD.
"We gladly give place to the following letter from Mr.

Gowen. It calls for no comment from us.

Cresheim—Mount Airy, Philadelphia, May 6, 1884.

To the Editor of the Commercial and Financial Chronicle.

The statement in your issue of May 3d that the earnings of

the Philadelphia & Reading Railroad Company for the four

months ending March 31st of the present year show a

relative loss of over $2,100,000 as compared with those of the

same time last year, while entirely correct, may lead to very

erroneous conclusions and do great injury to innocent holders of

the property unless explained. For years the productive capacity

of the anthracite mines has been in excess of the demand, and
over-production has been prevented by voluntary suspensions

ot mining, wliich last year amounted to 60 days, of which .51

days were within the fiscal year of the Philadelphia & Reading

Railroad Company which ended November 30, 1883. The lat-

ter company has always endeavored to induce the other com-
panies to throw all the suspensions of mining into the winter

months; but as the Pliiladelphia & Reading Railroad Company
was shut off in the past, by the closing of the canals, from sup-

plying the New York market in winter, the other companies

having railroad connections with New York were unwilling to

increase the winter suspensions. Since the acquisition of the

Central Railroad Company of New Jersey, the Reading Rail-

road Company has been placed on terms of equality with the

other companies for the winter trade of New York, and for the

present year the companies have voluntarily agreed to increase

the winter suspensions to such an extent tliat for the months
of December, January, February and March last they have

amounted to 48 days, as against but 24 days of idleness in the

corresponding months of last year. The expected decrease of

earnings was pointed out in the last annual report of the com-
pany, and is not so great as might have been expected from
the increased number of idle days.
For the four mos. named last year tlie net earnings were. $2,841,243 73
For tbe same four moutlis tliis year $2,.597,635 81
Increasert fixed charges on accouut of
Central RR. of New Jersey lease 1,898,189 72- 699,446 09

Relative 10.SS in earnings $2,141,797 64
Of this the loss on Central New Jersey le.ase was 958,884 28

Balance, representing loss of Reading RR. Company net
earnings due to increased suspensions of mining $1,182,933 36

Or the same result is obtained thus :

Four months' earnings last year $2,841 ,243 73
Same months this year $2,.597,635 81
Net earnings Central New Jersey 939,325 41— 1,658,31037

Balance, same as above $1,182,933 36

The loss of $9.58,864 38 in the working of the Central New
Jersey lease must be expected in the winter months, when
the coal trade is suspended, and when the montlily rental goes

on, and will be made up in the latter part of the year ; and I

doubt very much whether, in the previous history of the

Reading Railroad Company during the last five years, any
period of time having twenty-four more idle days in coal

mining, than a corresponding period in another year, can be

found in wliich the loss resulting from such increased susjien-

sion of mining was not greater than $1,183,933 36. As against
the 51 days of idleness in its last fiscal year—suspensions of
mining amounting to 63 days have been agreed upon for the
pr&<>ent fiscal year, viz., 48 in December, January, February
and March, 6 in April and 9 in May. These 63 days of idle-

ness should be sufficient to do away with the necessity for fur-
ther restrictions of jjroduction prior to November 30 next. And
if the Philadelphia & Reading Railroad Company can liave full

time in the coal trade after June 1, it will soon make up what
it has lost in the earlier months.
Although I am no longer connected in any manner with the

management of the company, I cannot but feel a deep per-
sonal interest in its success; and I trust you will do me the
kindness to publish this letter in the next issue of your paper.
for the information of those who hold its securities. Very
respectfully, Franklin B. Gowen.

IMPORTS AND EXPORTS FOR MARCH, 1884,

ANB FOR THE NINE AND TWEL VE MONTHS
ENDED MARCH il, 1884.

[Prepared by the Bureau of Statistics and corrected to April 22. 1884.

J

Below is given the ninth monthly statement for the cur-
rent fiscal year of the imports and exports of the United States.
The excess of the value of exports over imports or of imports

over exports of merchandise was as follows:
Month ended March 31, 1884 (excess of imports) $^,007,115
Three months ended March 31, 1884 (excess of exports)... 21.210,007
Nine months ended March 31, 1*84 (excess of exports) 83,'226,7i 3
Nine months ended March 31, 1883 (excess of exports) 10o,4 10,462

The total values of imports and of domestic and foreign
exports for the month of March, 1884 and 1883, and for the

nine and twelve months ended March 31, 1884 and 1883, are
presented in the following tables:

MEKCHANDISE.

1884.—Exports—Domestic ....
Foreign

Total
Imports

Excess of exports over imports
Excess of Imports over exports

1883.—Exports—Domestic .. ..

Foreign
Total

Imports
Excess of exports over imports
Excess of imports over exports

For the
month of
March.

$54,822,812
1,395,893

$577,133,256
11,279.265

$56,218,705
61,2^5,820

3,007,115

$75,575,318
2,076,502

$77,651,820
60.780,tic3

$16,871,217

Forlhe9
m*nlhg ended
March 31.

For the 12
nVnlhn elided
March 31.

.$588,412,521
505,185,758

$744,973,524
16,759,907

$761,733,431
683.258,642

$53,226,763

$636,383,364
14,135,128

$650,518,492
545,108,030

$105,410,462

$78,474,789

$790,008,780
18,719,022

$308,727,fO2
742,508,875

$66,218,9-.i7

GOLD AND SILVER—COIN AND BtlLLION.

1884.—Exports—Dom.—Gold.

.

do Silver..
Foreign— Gold

do Silver.

.

Total

Imports—Gold
Silver

Total

Excess of exports over imports
Excess of imports over exports

1883.—Exports—Dom.—Gold..
do Silver.

.

Foreign— Gold
do Silver.

.

Total

Imports—Gold
Silver

Total

Excess of exports over imports
Excess of imports over exjiorts

$10,460,215
1,123,014
1,763,920
965,089

$14,312,238
$900,801
1 ,203.1177

$14,136,070
11,432,801
3.005,393
8.79:,326

$37,415,590
$16,117,358
11,470,626

$15,234,16 2

15,173,91?
5,489.771

10,472,709

$16,420,561

$19,058,970
13,99:i,558

$2,104,478

$12,207,760

$165,680
1,331,105
118.500

1,626,389

$3,241,654

$3,244,859
1,522,888

$4,767,747

$l'.526'.693

$27,587,964

$9,827,606

E $7,822,817
8,901,154
365.038

5,606.353

$22,8l.T.3o2

$14,792,537
8,233,310

$23,025,84;

"$2io,'l85

$33,051, ,528

$13,369,033

$23,595,964
11,762,789

795,999
7.023.66S

$48,178,412
$15,805,606
10,716,411

$26,522,017

$21,6.56,395

TOTAL MERCIIAKDISe: AND COIN AND BULLION.
1881.—Exports—Domestic .,

Foreign ...

Total
Imports

Excess of exports over imports
Excess of Impoi'ts over exports

1883 —Exports—Domestic
Foreign

Total
Imports

Excess of exports over imports
Excess of Imports over exports

$66,406,041
4,124.902

$70,530.5*43
63,330,298

$602,752,127
23,075,984

7,200,64d

$77,072,103
3,821.37!

$80,893,471
65.548,350

$15,315,124

.$625,828,111
532,773,742

$93,054,369

$653,167,335
20,106,519

$673,333,854
563,133,877

$105,199,977

$775,431,605
32,722.387

$80!<, 153,992
716,310,170

$91,843,82/

$830,367,521
26^38,«)0

$856,906,214
769,030,892

$87,875,322

The following is a statement showing, by principal customs
districts, the values of merchandise imported into, and ex-
ported from, the United States during the month of March,
1884, and the values of imported merchandise remaining in

the warehouses of the United States March 31, 1884:

Otistoms Districts.

Alexandria, Va
Apalachicola, Fla
Baltimore, Md
Bangor, Me
Bath, .Me
Beaufort, S. C
Boston &Charlest'n, Mass.
Brazos de Santiago, Tex. .

.

Brunswick, Ga
Buffalo Creek, N. Y
Cape Vincent, N. Y
Champlain, N. Y
Charleston, S. C
Chicago, 111

Corpus Christi, Texas
Detroit, Mich
Fcruandina, Fla
Galveston, Texas
Huron, Mich
Key West, Florida
Minnesota, Minn
Mobile, Ala
New Haven, Conn
New Orleans, La
Now York.N.Y
Niag.ara, N. Y
Norfolk an(lPortsm'th,Va.
Oregon. Oregon
Oswegatchie, N. Y
Oswego, N. Y
Paso del Norte, Tex.<fe N.M.
Passamaquoddy, Me
Pearl River, Miss
Peusacolii, Fla
Philadelphia, Pa
Portlancl & Falmouth, Me.
Portsmouth, N. H
Providence, R. I

Puget Sound, Wash.Ter..
Richmond, Va
Salem and Beverly, Mass..
Saluria, Texas
San Frtmcisco, Cal
Savannah, Ga
Teche, La
Vennont, Vt
Willamette, Oregon
Wilmington. N.
Yorktown, Va
Interior P')rt8.
All other customs districts

Totals

Imports.

821
1,274,145

39,284
192

6,949,584
83,253

358,798
19,942

203,277
43,854

623
59,038

186,307

1U0.587
316,554
49,206
38,540
4,705

49.785
1,566.904

42,764,299
349,999

2,786
38,227

134,559
21

57,297
29,53 9

6,698
3,575,464
337,592

9
26,396
8,954

23

Domestic
Exports.

$
30,736
41,252

2,431,159

109,920
4,779.208

59,635
227,126
19,393
8,786

45,725
1,903,406

106,6,59
307,057
28,589

1,963,925
267,276
23,092

262,08"
390,040

8,631.673
•22,280.746

70
507,567

145,413

39,729
99,979

357.192
2,688,544
973,410

131,064
141.337

19,376 110,252
2,031.477 3,376,944

14,438 1,720,640
22.565 400

403,526 114,266
14,548 110,464
12,403 179,353
1,832 131,157

Foreign
Exports.

1,634

165,816
6,425

1.008

95
147

7,218
3,083

828
,101

10,427
817,252

165,459

595
3,963

10.329

101,792

4,423
58,275

28,460 40,521 23

61.225,820 54,822.81211,395,893

Remain*ng
in tcareh'se
Mar.31,'84

451
191,416

88',(369

6,546,99i

3,405

367
473,969

98
80,597
1.950

52,292

'84, 400
3,219

57.017
34,605

391,809
20,918,906

7,585
51.570
1,049
8,258

2,085.691
120,828
39,271
21,499

74,344

1,681,197
3.156

20,199
26,461

148.398
98,542

33.330.212
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THE DEBT STATEMENT FOR APRIL. 1884..

Tho followinK is the ofSoial statoraont of tlio publio dobt u
it appears from the books and Treasurer's returns at the olasc>

of busiuoas on the lost day of April, 1884:

INTEKEST-BEARINQ DEBT

Oharaetv
of Igtnt.

A Hlhor-
UintfAet. Payable.

3«of 18H2.. July Vi.'S'il At option,
4>aiionH!)l 'TOiiucl •71'8opt. l.'Ol
ia of 1907.. "70 ttua '71 July 1,1907

ia, rut. otfa.

Sii.navy p.fd
Feb. 26,'79
July 23,'68

Amount OultUmdtng.

Rtgitttrtd.

-A. $25t.021,950
l.-M 193.!S()l.eM>

i-J. 587,315,800

Aggregate of liiter««t-bearing debt

Coupon.

86.438,350
150,330,760

$1,035,408,800 $200,775,100
9298,430

14,000,000

$1,25^572.350

On the foreKOlnx Issnoa there U a total of $2,142,709 Interett
OTor-iIiie and not vet called for. The total oorrent accrued interest to
date la $6,381.49!).

DEBT ON WHICH INTERBST HAS OEAJSED SINCE MATURrrY.
There Is a total of ovorKlue dolit yet outstandlnst. which hiis niwer

been presented for payment, of $12,128,405 prlnolp.il and .^:JIH.(!80

Interest. Of called b<ii>da oml>nioe<l In this total tho principiil Is

a follows: 5-20» of 180'2, $335,400; do 1804. $19,400; iln I8(i5.

$60,0.50; consols of 18«i5. $27S,!I00; do 1867, $330..5O(); do 18H8.
$97.1.30: KMOs.of 1804, $180,400; funded loan of 1881. $'290. (100

;

3'8 corts.. $3,000; 6s of 1861. coutinned at Sij per cent, $362,7.30; 6s
of 18(i3, continued at 3'a per cent, $13.S50; as of 1881, continued
»t3>4, $717,800; loan of 1882, 3s, $S,287,100.

DEBT BEARINQ NO INTEREST.

Oharaeter of Iitue.

Old dt'niand notes
Legal-teiiilpr notes
Oertlttciitcs of deposit
Gold certltlcates
BUver cortlflcates

Authorizing Act.

Jnlyl7, '61; Feb. 12, '62
Fob. 25, '62 ; July 11, 62 ; Mar. 3,'63
Junes, '72
March 3, '63; July 12, '82
February 28, '78

July 17, '62; Mar. 3, 1 g... ,,« (..,
'63 ; Juue 30. '64 {

*15,359.041
~ 8,375,934

Fractional currency J

"
I amt> est'd lost or destr'yed, act J'e 21,'7'9

AsfCrcsateof debt beartni; no Interest $586,238,050
UnclatniPd Pacltio Railroad interest 4,229

AmouTiL

$38,503
346.681.010
15,025.000

101.116,200
116,374,231

6,983,107

RECAPITULATION

.

Intcrett-beanng debt-
Bon^ at 4 >s per cent.

.

Bonds at 4 per cent. . .

.

Bonds at 3 per cent
Refunding certificates.
Navy pension fund

Total Intcrest-bearlnK debt
Debton xnhich int.has ceas'd since maVrily
Debt bearing no interest—
Old demand and legal-tender notes
Certificates of deposit
Gold and silver certittcates
Fractional currency

Total debt bearing no interest....
Unclaiined FaciUo Railroad interest

.

Total $1,854,938,814
Total debt, principal and interest, to date
Total cash in Treasury

Amount
Outstanding.

$250,000,000
737.631,950
254.821,950

298,450
14,000 000

$1,256,572,350
12,128,405

346.739.521
13.025,000

217,490,431
6,983,107

$586,238,059

Debt, less cash in Treasury, May 1, 1884 ...

Debt, less cash in Treasury, April 1, 1884...

Decrease of dobt during the past month
Deoreaieof debt since June 30, 1883

CcRRKST Liabilities—
Interest dnt* and unpaid
Debton wliioh Interest has ceased
Interest thereon
Gold and sliver certificates
V. 8. notes held for redemption of certittcates of deposit.
Cash balance arailable May 1, 1884

Total
Available Assets—

Cash In the Treasury

Interest.

8,527,208
813,686

4.229

$8,845,123
$1,863,783,939

399,753.205

$1,464,030,733
l,469.2ti2,80'.>

$5,232,075
$87,060,473

$2,142,709
12,128,405

313,686
217,4',)0,431
15,025,OtO

152,632.973

$399,753,205

$399,753,205

BONDS ISSUED TO THE PACIFIC RAILWAY COMPANIES.
INTEREST FATABLE BT THE tTinTBD STATES.

Vharaeter of
Ittite.

Central Pacific .

.

Kansas Pacillc .

.

Union Pacific
Central Br. U. P..

Western Pacific.

.

SlooxCitydc Pac.

Total....'

A mount
outstanding.

$2.3,885.120
6,303.000

1 27.236.512
1,600,000
1,070,560
1,628,320

I *0-t.023,512

Interest paid
by U. S.

$24,229,108
6,318,423

25,774,943
1,597,808
1,727,363
1,513,147

Imertst
repaid by

transportal'n

$4,756,630
3,035,243
9,898,271
162,400

9,367
130,928

$61,160,798 I $18,012,840 $42^492.759

Balance of
interest p<ifd

by U. S.

$18,824,206
3,263,180

15.876,674
1,428,480
1.717,998
1,382,218

The Pacific Rallroitd bonds are all Issued under the acts of July 1,

1862, and July 2, 1804; tlnsy aro re:;i«tered bonds In the denomlnattniis
of $1 ,000, $5,001.) and .filo.OOO; bear 6 per cent interest in currency,
payable January 1 and July I. and mature 30 years from their date.

UNITED STATES TREASURY STATE.VENT.
The following st.-itcnient, from tho ofBce of the Treasurer,

was issued this week. It Is based upon the actual returns

from Assistant Treasurers, depositaries and superintendents of

mints and assay offices:

Post-offlee Deputment Mwoant.
Dlllnit'^tlng niTlr'TH tiiitai

UABIUTIH, APail, 30, 1884.

Dial
Fiiii^

Ftvopui
Fond for
Currency
Fraotloii

'

Interest .>

Treasure I

rreaaurei
Treasure I

Interei«i

ritaneert

Us "failed,'

nntnt.

I'. Canal Co
1 1, c;. bonds

' liuuks and draf Lti uutstandlnf ....
.locount—
iiipaid 93.142,70047

Matured bunds and Interest 316,116 40
Called bonds and Interest 11,863,41190
Olddobt 763,563 54
Gold certlfloatea 101,116,200 00
Sliver oertlflo»t«« 116,374,231 00
Certittcates Qf deposit 15,025,00000
Balance, Including bullion fund 103,347,084 06

9«,8ed,31S 49
'^6,466.460 19

38,652.010 10
47U,6()0 31

13,880.996 00
107,700 OO
84.571 47
03,617 75
1,050 00

61.103 88
8,785,843 70

Total Treasurer's general account $400,447,916 10
LeM unaval&ble funds 694,710 31 - 399,753,305 89

$495,201,565 6S
ASSETS. APKIL 30, 1884.

Gold coin 9150.638.893 67
Gold bulUon 45.686.932 00
Standard silver dollars 130,314,065 00
Fractional silvcrcoin 39,158,480 47
Silver bullion 5,150,842 97
Gold certittcates 44,415.395 00
Silver certittcates 20,876.250 00
United States notes 45,765,333 28
National bank notes 9,950,325 64
National bank gold not«8
Fractional currency 5,979 40
Deposits held by national bank depositaries 12,04*>,744 30
Miuoreoin / 726,924 10
Now York and San Francisco exchange
One and two-year notes, &c
Redeeme<l certittcates of deposit, June8,1872
Quarterly interest checks and coin coupons paid
United States bondii and interest
Interest on District of Columbia bonds
Speaker's certittcates
Pacific Railroad interest paid

10 50
105,000 00
290,090 42

9066
117,899 35

$495,251,565 65

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXOBANOB AT LONDON—Apr. 25

Ot»—

Amsterdam

.

Amsterdam

.

Hamburg...
Berlin
Frankfort...
Vienna
Antwerp
Paris
Paris
8t. Petersb'g
Genoa
Madrid
Cadiz
Lisbon
Alexandria.

.

Constnnt'ple
New York..'
Bombay .. .

Calcutta .. .

Hong Kong,
Shanghai .,

Time,

Short.
3 mos.

Checks
3 mos.

20-60
20-00
12-25
25-40
25-35

.''Ondem
60days

Bate.

12 0''8 ®121''8
12-31B «12-358
20-39 320-63

920-64
®'20-64
ai2-30
•325-45
«23-40

2517'3«25-22ia
21Vi@245,„

25-42 '3a25-i7'9
4638946 >3

4638946)a
S2ie332>4

48''8a49i4
Is. 713,64.
Is. 7lSi((d.

SiaBANOB OH LONDON.
Latest
DaU.

Apr. 25

Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Apr.

Apr. 25

Apr.
Apr.
Apr.
Apr.
Apr.
Apr.
Aor.

Time.

Short.

Short.

Checks
3moa

3 mos.

Cables.

4 mos.

RaU.

12-03 >a

20'42
20-40 19
25-40
12-15
25-22
25 18«s
2519
24i»i«

47-30

97
110-12

4-90
Is. 7''8d.

Is. 7''9d.
88.B<i(>4-

es.l''«d.

[From our own correspondent.]

London, Saturday, April 26, 1884.

America's gold continues to reach Europe in considerable

quantities, but, owing to the very easy condition of the London

market, the greater proportion is being sent to the Continent.

For some time past the Continental exchanges have been some-

what adverse to us, and a few parcels have been taken from

the Bank of England on Dutch account. The diversion to the

Continent is largely due to the appearance of a new Russian

loan, and the movement is favorable, as it 8ho^vs that some

profitable use is to be made oPit in the construction of railways

in the Russiag empire. We have an accumulation of gold in

this country which is more than adequate to all requirements,

and it is quite probable that it will remain intact, if not in-

crease, so long as there is so little enterprise. At the present

time there is no tendency tb improvement, although the money

market is now extremely easy. The diiposition is to operate

with great caution in every department, though there is no

reason for lielieving that any serious difficulties exist. During

the current year, however, many arrangements have been

made, and obviously there is a want of confidence. It is be-

lieved, therefore, that the process of recovery will continue to

be slow.

No change was made by the directors of the Bank of Eng-

land in their published rate of discount. The open marbt
rates of discount have been falling, and the price of three



560 THE CHRONICLE. [Vol. XXXVlll.

months' bank bills is as low as 11^ per cent, while short loans

on approved seoimty are obtainable at 1 per cent. The Bank
of England return is favorable, and the proportion of reserve

to liabilities has risen from 47 'Ta per cent to 49 '04 per cent. At
this date last year it was only SSJs per cent. The total reserve>

owing to a decrease of £212,920 in the note circulation, and an
increase of £191,388 in the supply of gold, has been augmented
to the extent of £404,308. The total reserve is now £15,777,330,

against £11,323,013, and the supply of gold is £35,327,730,

against £21,186,056 last year.

The following are the quotations for money and the interest

allowed by the discount houses to-day and same day of the

previous five weeks

:

Open market rates. Interest Mowed
for deposits fcu

« Bxnk BiUs. Trade Bills.

^ Joint

^ Three Four Six Three Four Six Stock At 7toU

T"
Jdonths Months Months Months^Months' Months Banks. Call. Days.

Mar. 21 2«® - 2-50 - 2H<S3 '2H<S3'A 3 ®t 2 2 2H-2h!
" 28 3 3«®- 2JS® -'2H^ii 2>«a3 2M®3H 3- ®i 2 2 2}<-2.l«

Apr. 4 2H 2 ®- 2 ® -'2^9 - 2J<i®2k. 2iim2^ 2?i®SH 1« m iH-iH
'• 11 2<4 2im - 2V<®2?s'2Ka21«;2M@2« 2M32X 2«®3M IH IK m-iH
•' 18 2« IH9- m& -'2 ©2X2 @2)t 2Ji323< 2K®3M 1« m iH-m
" 25 2H m® - m% -.1J«® - l«®2i«:2 ®2ii 2«®8 1« 1 IM-IM

The following return shows the present position of the

Bank of England, the Bank rate of discount, the price of

consols, the average quotation for English wheat, the price of

middling upland cotton, of No. 40 mule twist, fair 3d quality,

and the Clearing House return for the past week, compared
with previous years

1884. 1853. 1882. 1881.
£ £ £ £

Circulation S.i.SOO.tOO 25,613.0 45 2o,«36.185 26,230.11.-1
Public ileiwsits .-. 7,1-">:J,2.57 C).817.73ii .=),fi2s,i»t)3 0.829,.'i03

Other deposits 2-t,82r),'297 22,834,0ns 24.9 1.7, 52^) 25.183.791
Goverum't securities. 12,43(5,202 14,331,»17 13,3S2,907 1 5.40 i.590
Otlier securities 21.6n,<).il 21.()5J,2i8 21.401,51S lS,liOCl.5'.4

Res'veof uotes & coin 15,777,3JO 11,323,013 13,590,882 15,897,133
Coin and bullion in

botli departments.. 25,327,730 21,186,OJS 23,777,007 26,403,253
Proi>ortion of reserve
to liabilities 49-01 3818 41l8 49 14

Ban 1< rate 21a p. c.

102 M;

3 p. c.

IO214
3 p. c.

lul!!i

2I2 p. C-

Consols 1013s
EnK. wheat, av. price 37s. 3d. 41a. Sd. 4es. 3d. 44i. 9d
Mid. Upland cotton .

.

f.i4d. ea^^rt. 6igd. 6d.
No. 40 mnle twist lOd. O'sd. 9VI
ClBarlna-Houso ret'n. 93,078,000 98,078.000 98,317,000 90.095,000

The Bank rate of discount and open market rates at the

chief Continental cities now and for the previous three weeks
have been as follows:

Rates of

Interest at

Apr . 24. Avr 17. Apr. 10. Apr. 3.

Bank Open Bank Open Bank Open Bank Op«»
RaU. Market Bate. Market Bate. Market Bate. Market

Paris 3 2^ 3 2%
3

3 2H 3 8M
Berlin 4 sa 4 4 2H 4 y

Frankfort SH sa 2H _ 3

Hamburg — s^ — 3 — 2« — 3

Amsteraam an 3« SH an 3« SM s« 9H
a 2U

B

6H

2H
5

8 2H

3K

• 3 2Ja

Madrid 5
4

5
4

6
4

5

4
S

6et. PetersburK.. 6 8 6 6 S

In reference to the state of the bullion market during the

past week, Messrs. Pixley & Abell obsei-ve :

Gold.—Furlher heavy shipments arc reported from America, the
amounts "float from tliat countiy being £l,8.'i0.000 ; the total exports
from the United States to Europe have now reached £5, 45,,000. We
also have to report the arrival of £530,4"0 by various steamers from
New ^'orlf, and of this amount the Bank of England lias taken £192,000.
The balar.cc lias been bought for India and Holland, the latter country
having alisorbed a large autount, iucludiug £32,000 in Dutch coin, sold
by the Bank of EnRland. £50.oOO in sovereitrns have been withdrawn
for Lisbon. The "Cathay" takes £70,000 to Bombay and £2,0CO to
Madras. «
Silver has improved in price since our last, and to-day old. could he

ohtaiued. Only £30,000 have arrived from New York, and the market is

almost bare at the present moment. The P. & O. steamer takes £103,-
800 to Bombay and £45,000 to Calcutta, and the "Eavenna," saillug
this day, lakts £15,000 to Bombay.
Me.Nican Dillars.- With only one arrival of £9,000 from New York,

there has been but little doing"in these coins, and the last quotation at
whicli business was done is 4934d., showing an advance of 3-16d. dnrint;
tlie week. Tho "Eavenna" takes this afternoon £119,I»iO to Cidna and
the Straits.

The quotations for bullion are. reported as follows:

Price of Gold. Price oj

.<lpr. 24

' saver.

Apr. 24. Apr. 17. Apr. 17.

>. d. «. a. a. d.

Bar KoM. flne....oi. 77 9 77 9 Bar ailver. fine..oz. 51 mi
Bar gold, contaln'g Bar silver.contain-

20 dwts. 8ilTer..0K. 77 10>i 77 lOH Ini3:5gr9. gold..oz. 5m ilH
Bpan.doubloons.ot.i 73 9>i 73 9H Calie silver oz. 55 w«
8.Am.doubloona.oz.' 73 8^ 73 8X Mexican do1s...oz. iOH 49 9 18

C.8. KOldcoln...oz.f 78 S'A 76 3J4 GblltanUols oz.

Ger. Rold eotn...oz.!

Tenders will be received at the Bank of England on Tuesday
week for .£1,500,00J Treasury bills under the usual conditions.

The subscription list of the new Russian 5 per cent railway

loan for £15,000,000 will, it is said, be opened in Berlin, Amster-
dam and St. Petersburg on the 29th inst. The price of issue

will be £89 per £100 bond. Although tlie loan will not be for-

mally introduced here, coupons will be made payable in Lon-
don.

Financially, the more prominent feature is the introduction

of the Government financial statement, which is now being sub-
jected to much criticism. This was natural when so important
a proposal is made as a reduction in the interest on the national

debt. Taken as a whole, the proposal has been favorably

received, but it could only be accomplished in times when
money is so cheap as it is at present. The Chancellor of the

Exchequer offers to the holders of consols a 3^^4 per cent stock

at the rate of .£102 of the new stock for each £100 of consols,

or into 2i^ per cents, at the rate of £108 for each £100 of consols.

The new 3=:^ per cents are to' be redeemable at any time after

1905, but the SJ^sare not to be subject to redemption; .£100 con-
verted into 2J^ per cents will yield £2 16s. Id. per cent, while
the 31^^ f»er cents will yield .£3 14s. per cent. The effect of the

proposal on the Stock Exchange has been to cause a transfer of

the 3 per cents into the existing 2J^ per cents, as well as into

Indian Government and railroad securities. Three per cent

consols have somewnat declined in value; but theii}i per cents

and Indian securities have risen in price to a moderate extent.

There has also been a moderate demand for municipal govern-

ment securities.

The proposal of the Chancellor of the Exchequer regarding

the light gold coinage, by issuing a new half-sovereign of less

intrinsic value, is not very popular. Half-sovereigns are seldom
exported, but it is to be feared that the sterling character of

our present coinage would suffer were the change to be made.
A remedy is no doubt difficult, as it is difficult to distribute the

loss.

The wheat trade is regarded as being in a more .satisfactory

position, and is said to be firm. At Livei-pool an advance ia

quoted ; but there is no corresponding movement in London.
The business doing is almost entirely for actual consumption,

at fuU prices. The weather has become more seasonable, and
a moderate quantity of rain has fallen. Tliis will be bene-

ficial, as we now expect vegetation to make steady progress.

The crop prospects, both here and on the Continent, are fav-

orable.

It is estimated that the following quantities of wheat, flour

and Indian corn are now afloat to this country :

Atprexetit, Lust week. LasI yoar. 1882.
Wlieat qre. 1.850.000 1,910,000 2.260.000 2.319,000
Flour 2f5.0u0 231,OaO 210,000 257,000
Indiancoru 117,0C0 132,500 210,000 177,000

In the annexed return is shown the extent of the sales of

home-grown wheat, barley and oats in the 187 princiiial mar-
kets of England and Wales during the first 84 weeks of the

season, together with the average prices realized, compared
with 150 markets in the three previous seasons :

SALES.
1883-84. 1882-83. 1881-82. 18S0-S1.

Wheat qrs. 2,014.273 1,721. '.),s;j 1,465,643 1,247.204
Barley 2,989,6.)U 1,913.954 1.5-<3.0j5 1,649.291
Oats 423,969 225,399 197,251 152,1^9

AVER.VGE PRICES.

1883-84. 1852-83. 1881-82. 1880-81.
s. d. s. d. s. d. a. d.

Wheat perqr. 3) 3 41 4 46 5 42 9
Barley 32 5 34 5 32 8 33
Oats 19 21 1 20 11 24 3

Converting quarters of wheat into hundred-weights, the

total sales in the whole kingdom are estimated as follows :

1883-84. 1882-83. 1831-82. 1830-81.
Wheat owt.29,528,400 29,817,800 25.401,170 21,61'',2J0

^p" This aggregate Is arrived at by multiplying the sales in the 187
marKets above by 3I3, and that result is reduced to cwt. by multiplying It
by 4I3. This proportion between the 187 miirket-s and the totals for tlie

kingdom is adopted by ths Uondon grain trade and Is accepted by it aa
producing a result approximately coiTect.

The following return shows the extent of the imports of

cereal produce into the United Kingdom during the first 34

weeks of the season, &c.

:

mroRTS.
1883-81. 1882-83. 1881-82. 1880-81.

Wlieat cwt. 33,683.599 42,543.007 40,544,206 37,313.P22
Barley 11,188.320 11,831,616 9,4'S,4I5 9,080,348
O.ats 7,492,811 9,o82,6!0 6,112,612 6,02i».560
Pcn.s 1,112,134 1,425,172 1,150,748 1.511,922
Beans l,60!i.235 1,785,395 1,1J9.014 1.531,606
Indiancora 17.J01,3G9 12,582,668 13,952,388 21,079,554
Flour 9,712,105 11,61.',785 6,164,342 8,675,545

Supplies of wheat and flour available for consumption (not

including stocks on Sept. 1), 34 weeks :

1883-84. 1882 83. 1831-82. ISSO-Sl.
Importsof wheat, cwt.33,6'^3,'99 42.543.0ti7 40,544.206 37.313,922
Imports of flour 9.712,405 11,642,785 6,164,312 8,075,345
Bales of home-grown
produce 29,528,400 29,847,800 25,404,470 21.618,200

Total 72,924,404 84,033,652 7 2,113,018 67,607,46
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1833-44. li-rSZ-SS. 1«S1-8S.
Av'co jirlcn of Rnitn*li

\vi .'111 r»i'i<i>ii«iin.c]i-it. nOa. 3 I. 41ll. 4i1. 40«. S(l.

\ I i'>'t' Hiipi'Iy <»f wht'ut
11, ilin IT. S ....lm«ll.-.'T,!)n0,000 22,000,000 12,100,000 2I.Sno,000

Hiij»|t]y of \rli»-iit hihI

18^081.

42)1. Orl

nj>|.iy or
ll.iur nlliml to V. K.
yuai'terii 2,1111,000 3,4^0,000 2,117,000

iHSi-a.
31i'J.08l

4.'>,US1

KXI'OIITS OP WHEAT ANU PUIDII IN SKVKS UONTIM.

Ifl83-1 1^8*^-3

Whciit OWt. 4n0.''7i X34.880
Floiir 01,813 101,280

Annoxpil is a return showing the stocks of foreign gr.nin in

tlio United Kingdom on the 1st of April last, compared with

January 1, 1884, and witli April 1, 1883: •

i«7>W/ 1,1884.
Wbpat qrs. 2.063.!)ai
Flour 8110)18 (28U lbi<.) 8.^3.7'l
Flour. liblB. (lOG Ibj.) 17.732
Inilliin corn qrs. 200,478
Jiarliy do 137,203
Oats ilo. 31)0.708
Hcaiia no. 48.211
I'oas do. 20,071

Jan. 1.1884. J;ii-Hl.'83.
2,814.300 l.'iiU.lSM

80l,8.'>3 H7.'.741
23.18(1 •-".1.002

264,831 1(;(!.7I3
320,H40 180,431*
47n.6,'53 5)l,i»72
70,:-.G0 .').'>.41-<

30,675 1».769

Eiisllsh market Roporta—Per Cable.

The daily closing quotation for securities, &c., at London,
and for brea.lstuffs and provisions at Liverpool, are reported

by cable as follows for the week ending May 9:

London.

Hllver, peroz d.
OonsolK for money
OODBoU for account
Fr'oli rentes (In Paris) fr.

C. 8. 4198 of 1891
U. 8. 48 of 1907
Canadian PaolHc
Ohio. Mil. &St. Paul ....

JErie, common stock
Illinois Central
Pennsylvania
PfailaaelphtaA Reading.
New York Central

Sal. lion.

ion,

8

1015s
781 2l8

126
4858
84>a
I914

130»"
OUs
21%
ll.i^

Liverpool.

Flonr (ex. 8tate)..100 lb.

Wheat, No. l,wh. "
Spring. No. 2. n "

Winter, South, n "

Winter, West., n "
Cal., No. 1 "
Cal., No. 2 "

Ciorn, mix., old... "
Oom, mix., new.. "
Pork, West, mess . . fl bbl.
Baoon, long clear
Beef, pr. mess, now.Vtc.
Lard, prime West. 9 owt.
Cheese, Am. clmioe

aat.

: d.
11 3
8 7
7 7
9 8
7 8
8 2
7 7
5 2

;o:ij

101 »H
lo-.'^rt

78-20
1153g
12.')!!t

4858
841s
19

ISO's
OlSs
2II9

!l.-.38

Tuei.

.'0%
101%
102
78-471i)
115%
12.5=8
491>8
8.5 14
10%
130%
611a

I 21»(,

11151a

Wed. Tkurt.

60%
1011316
101 'a
7d-8'.iis

1151a
1251a
4913
84
1818

12H58
6118
201a
115

I

I

50%
10l->8

101%
78'92ii;
iiaie
12514
48%
8214
1658

12714
60 14
181s
11358

Fri.

50%
101»ie
!01il,e
78-77 la

115%
12.5%
49 14
83
ICia

127
60%
17^8

11378

lion.

6S
42 6
87
43
66 O

«. d.

11 3
8 7

1

'^ ">

9 8
7 8
8 2
7 7
5 2
5 1

63
42 6
86
43

9 8
7 8
8 2
7 7
5 2
5 1
68 O
42 6
86 0.
43

66 O |66

Tuet. Wed. Thurt. Fri.

t. d.
11 3

9 8
7 8
8 2
7
5
5

63

7
31s
21s

42 6
86
43 3
166 I

«. d.
II 3
8 7
7 7
9 8
7 8

2
7
4
3I9

86
43 6
166

C!!!anxtnevctalEnd I^Hscellancatts ^ewrs

-Tlie following national banks have latelyNation.VL Banks.-

been organized

:

3,162—The York National Bank, Y'ork, Neb. Capital, $iC,O0O. George
W. Post, Presiiltint ; Lee Live, Ca!>liler.

3,163—The Comm -rcial National Bank of Omaha. Neb. Ca^iltal. $250,-
000. Kzra .Millard, Presidi nt ; Alfred P. Hopkins, Cashier.

3,164—The first National Bank of Kcyport, N.J. Capital, 1^50,000.
Muhael Ta.vlor. President. No cashier.

3,165—The rir.st .Vational liank of llontagiip, Texas. Capital, $30,000.
Gt'Orpe W. Harcfoot, Presiiloiit ; \Vm. A. Morris. Cashier.

3,165—The Nali'Mial Bank of Westtleld, N. Y. Capital. $50,0. 0. Edw'd
A. .Skinner, President ; John A. Skinner, Cashier.

3,167—Till! Washin',' on National Bank. Kansas. C.ipital, $103,000.
Kdwin C. Kiiowlcs. President; Jacob S. Alspaiiith. Cashier.

8,168—The First National Bank of Cranliury, N. J. Capital, $50,000.
John «. Silver-i. President; Charles Applegate, Cashier.

3,169—The Merchants' National Bank of Bismarck, Dakota Territory.
Capital. $100,000. John A. McLean, President; Edward Mo-
Mahan. ( ashler.

3,170—The P.o[ile'8 National Bank, Bnrlinirton, Kan. Capital. .$30,000.
Warren Crandeli, President ; Thomas W. Foster, Cashier.

3,171—The First National Bank of Meciianlcville. N. Y. Capital,
$30,000. John C. Cireeii. President ; no Cashier.

3,172—Tlio Mercliants' National Bank of Tacoma, Wash. Ter. Ca!>ltal,
$.50,000. W. J. Thompson. President ; N. B. Coffinan, Cashi«r.

3,173—The Uillon National Bank, Dillon, Mon. Ter. Capital, $50,00.".
Justin E. M018C, Cashier; no Prcsidtnt.

8,174—The Merchants' National Bank. Plattslnirg, N. Y. Capital,
$100.0LO. Alfred (Julbord, PresidenI; J.ihu M. Wcver, Cashier.

3,175—The Citizens' National Bank of Fort Scott, Kan.s,a8. C^apital.
$100,000. John Perry, Pre.iiJent; Charles H. Osbnn, Cashier.

3,176—The Meridian National Bank, Miss. Capital, $100,000. W. II.

Hardy, President; J. H. WrlKlit, Cashier.
3,177—The First National Bank of Flushing. Ohio. Capital. $30,000.

Jacob Holloway, President; Frank M. Cowon, Cashier.
8,178—The First National Ba"k of (irecley. Col. Capital, $81,000.

James L. Bwing, Vlce-Presldoat. No President. No C.ishler.
3,179—The Metropolitan National Banlt of Chicago, 111. Capital, $iO0,-

000. Elbrldgc G. UelLb, President; Henry A. Ware, Acting
Cashier.

Chanoes in Legal Tf.nders and National Bank Notes to
May 1.—The Comptroller of the Currency has furnished us the

following, showing the amounts of national bank notes out-

standing April 1, together with tho amounts outstanding

May 1, and the increase or decrease during the month; also

the changes in legal tenders held for the redemption of bank
notes up to May I:

A^ 1 1,1(184.
Aim \i,ill

Amunut MUited duitu^ April

Amount outstanding May ], I(8t*

Ijegiil Tetulrr KnItI —
Amount on lll^poslt to redeem national bank
note. Aiirll I. 1881

Amount drponlliil diirlni( April
Anionni ri l.-niied it, lin'k notes retired In Apr.

Ainnnnt on drpnvit to redeem national
bank notes May 1,1'-8I

9'»n3.440
3,306338

92,044.800
2,5i7,4:jH

W344,03

- I,'.0

039,477

03,8fH

».1I7.44«.<-.7I)

•40.774,772

- »02,S43

»t0.272,824

* Circulation of nalloual gold bank*, not included above, 9650,480.

According to tlie above, the amount of legal tenders on
deposit April 1 with the Treasurer of tho United States to pe-

doom national bank notes wfis f40,373,23<l. Ttio jiortion of this

deposit mado (1) by banks liccoming insolvent, (2) by banks
going into voluntary liquidation, and (8) by banks reducing or

tetiring their circulation was as follows on the first of each of

the last five months:

Deposits by—

Insolvent bka
Liqiiid'ty bks
Reduo'K und'r
act of 1874.

Jan. 1.

$
7!)4,*6f<

13,134,278

25,352.008

Total I39,300,8J4

Feb. 1.

732.021
13,143,469

27,.'551,898

41,447.388

Uar. 1.

9
776,057

12,755,254

26,784,058

40.315,!

AprU\.

7.51,136
12,403,617

27.528,018

10,774,772

May 1.

065.612
11,950,761

27,649,951

40,272,224

Bonds Held by Na'honal Banks.—The following interest-

ing statement, furnished by the Comptroller of the Currency,
shows the amount of each class of bonds held against national

bank circulation and to secure public moneys in national bank
depositories on May 1. We gave tho statement for April 1

in Chronicle of April 5, page 41 1, and by referring to that the

changes made during the month can be seen.

XT. 8. Bonds Held ifay 1, 1884, to Seeurt—
Description of Bonds.

Public Deposit)

in Banks.
Bank

Circulation.
Total Held.

38, Act July 12, 1882....

Currency Gs .-

$8,857,450
120,000

1,631,500

6,476,050

$181,964,800
3,503,000

43,324,500
108,820,330

$190,822,250
3,623,000

44,936,000
4 per cents 113,302,400
5s, ext. at 3I2

6s, ext. at 3ia

Tot,aI $17,''83.C00 $337,618,650 $334,703,650

Coinage by United States Mints.— The following state-

ment kindly furnished us by tlie Director of the Mint, shows
the coinage at the Mints of tho United States during the month
of April and for four montlis of 1884:

Denomination.

Double eagles...
Eagles
Half eaijles
Three dollars
Quarter eagles..
iJoUars

Total gold .

Standard dollars.
Half dollars ,

Quarter dollars . .

.

Dimes

Total silver.

Five cents..
Threecouts.
One cent

Total minor .

.

Total coinage.

Month of April,

Pieces.

69.700
;• 8,006
43,000

150,706

2,3CO,000

100.000

2,400,000

l,335,f00

3,66616cb

4,995,000

7.545,706

Yalue.

1.394,000
380,060
215,000

1,989,000

2,300,COO

10,000

2,310,000

66,750

36,606

103,350

4.402.410

flour Mouths of 1984.

rieteg.

287,192
61,010
43,038

72
43

2,783

Talue.

394,1(>8

9,300,510
510
SKI

1,760,510

11,082,010

4,384.272
2 -272

e,5l7,07:«

10,903,616

22,370,824

5,743,840
610,400
215,190

216
108

2,7r3

6,572,537

0,300,510
25.5
1-27

178,031

9,47?,943

219.214
63

65.171

£84,453

16.33t,933

One Hundred and Twenty-seventh Call for Bonds.—
A Treasury circular, dated Washington, D. C, May 3, 1884,

gives notice that the principal and accrued interest of the

bonds herein below designated will be paid at the Treasury of

the United States, in the City of Washington, D. C, on the

twentieth day of June, 1884, and that the interest on said

bonds 5vill cease on that day, viz. : Three per cent bonds Issued

under the act of Congress approved July 13, 1888, «md num-
bered as follows

:

$50— Orlg. No.
«inn_JGriir. No.
$100-Jy,,g No.

*-^°" lOrig. No.

404 to Orlg. No.
3.3«8 to Orlg. No.
9.474 to Orlg. No.
1.586 to Orlg. No.
3,98-J to Orig. No.

a, nnrt_5 Orlg. No.
*'•""*'") (trig. No. 22.f.95 to Orig. No. 2-2.732. b.

$10,000
Total.

13.3.56 to Orlg. No. 14.471. bol'
22.f.95 to Orig. No. 2-2.732. bo'

Orlg. No. 22,076 to Orlg. No. 22.953, b<r

4-12, both Inclusive.
3.8<0. both lnclusi5-e, and
0.478. both incln.'lvc.

1,7.i7, both hu-lusire. and
3,98(1, both l- i-1-l-lve.

, and

•,yuf,000
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The bonds described above are either bonds of tlie " original"

issue, -which have but one serial number at each end, or " sub-

stitute " bonds, wliich may be distinguished by the double set

of numbers, which are marked plainly "original numbers,'

and "substitute numbers."' All of the bonds of this loan will

be called by the original numbers only. Many of tlie bonds

originally included in the above numbers have been transferred

or exchanged into other denominations on "waiver," the

original numbers being canceled, and leaving outstanding the

amount above stated.

Imports and Exports for the "Week.—The imports of last

week, compared with those of the preceding week, show an

inerease in both dry goods and general merchandise. The
total imports were $8,394,541, against $7,513,279 the pre-

ceding week and $8,485,041 two weeks jirevious. The exports

for the week ended May 6 amounted to $6,033,395, against

$5,934,831 last week and $5,157,159 two weeks previous. The
following are the imports at New York for the week ending

(for dry goods) May 1 and for the week ending (for general

merchandise) May 3; also totals sixice the beginning of first

week in January:

FOKBIOH IMPORTS AT NEW TORE.

For Wttk.

Dry goods
Qen'Imer'dlcie..

Total
Binct Jan. 1.

Oiy Koodt
Gen'l mer'dise .

.

Total 18 weeks.

1881.

«1,231,817
9,373,972

$10,605,789

i43.131,608
109,237,777

$152,369,385

1882.

$1,728,434
6,064,307

$7,792,741

$52,131,156
126,446,668

$178,577,821

1883.

$1,256,125
5,895,777

$7,151,902

848,608,564
113,822,419

$162,430,983

1884

$1,956,791
6,437,750

$8,394,541

$46,114,345
110,714,909

$156,829,254

In our report of the dry goods trade will be found the im_
ports of dry goods for one week later.

The following is a statement of the exports (exclusive of

specie) from the port of New York to foreign ports for the

week ending May 6, 1884, and from January 1 to date:

BXPOBTil FBOH HEW TOBK FOB THB WEEK.

For !;he week...
Pfev. reported..

Total 18 weeks.

1881.

$7,123,664
127,111.663

$134,235,327

1882.

$6,144,881
105,985,669

1112,130,560

1883.

$7,583,931
118,377,734

4125.961,665

1884.

$6,033,295
96,413,183

$102,446,478

The following table shows the exports and imports of specie

at the port of New York for the week ending May 3, and
since January 1, 1884, and for the corresponding periods in

1883 and 1883:

BXPOBTS AND IMPOSTS OF SPECIE AT NEW TORE.

0»ld
Export$. Imports.

Week. SineeJan.l. Week. SineeJan.l.

Great Britatn
Franoe

$1,172,531
979.153
300.01)0
275,807

46' 447
300,500

$26,452,008
4,352,824
1,631.841
2,396,845

449>y34
700,854

«
136,451

7,917

3,666

«
2.248 143

West Indies 117,332

South America
All other couutries . .

.

82,112
650

T«tal 1884
Total 1883
Total 188^

$3,068,437

2,di4',760

$35,984,306
121,250

12,911,753

$148,034
6.73s

21,316

$3,101,038
4,728,937
479,808

Silver.
-Great Britain $223,000

26,970

4,156

$4,467,494
361,817
41.034
21.444

167,478
41.595
83,068

S

16,6V3
36.916
8,347

$1,06S

37 052
West Imiles 215 3Si

l,190,67t.
South America
AU other countries . .

.

66,021
18,521

Total 1884
Total 1883
Total 1882

$254,126
gx.ooo

520.000

$5,183,930
5,541.394
4.199,357

$01,276
19,820
15,207

$1,529,521
1,766.919
1,021.741

Of the above imports for the week in 1884, $5,030 were
American gold coin and $5,007 American silver coin. Of the

exports during the same time $403,300 were Am3rican gold

coin.

Seaboard & Roanoke.—On May 6 the annual meeting of
the stockholders of tliis company was held in Portsmouth.
John M. Robinson, Pre.3ident, and all the old officers were re-
elected. The report of the President showed the gross earn-
ings for the past year to be $666,536; expenses, $479,747; net
earnings, $186,778. -^

g|j|

Spring Mountain Coal.—The stockholders of the Spring
Mountain Coal Company are asked to surrender their certifi-
cates of stock to the Union Trust Company for redemption.
The charter of the coal company will soon expire, and as its
property lias been purchased by the Lehigh "Valley Coal Com-
pany, it has been thouglit best to wind up its affairs. The
stockholders will receive $36 in casli for each share of $")0.

Toledo Cincinnati & St. Lonis.—A meeting of some of
the St. Louis Division bondholders of tlie Toledo Cin. & St.
Louis Raih-oad was held at tlie Parker House, Boston, on
Tuesday, in response to an invitation to hear remarks by Mr.
Austin Corbin on plans for tlie reorganization of the road
The Chairman announced tliat Mr. Corbin was not able to by
present, and that he would be represented at the meeting be
his attorney, Mr. Armstrong. After some remarks by other
parties, Mr. lienry D. Hyde traced the history of the road for
the past year, and said that the present state of affairs threat-
ens the existence of the wliole system, all the Ohio branches
having been advertised for sale on the 38th of June. Every
one is agreed tliat the line from Toledo to East St. Louis should
be held together as a main line. He could see no advantage
at the present day in trying to establish a new committee and
organize a new plan, as this would only make confusion wliere
confusion lias already brought much injury. AH have come
to the conclusion that the road must be changed from a nar-
row gauge to a standard gauge. He did not believe that a
better committee than the present could be had, and it was un-
desira"ble to make a new appointment.

Mr. George Win. Ballon, who favors new plans, offered a
motion that a committee of five be aijpointed to represent the
bondholders of the St. Louis division of the Toledo Cincinnati
& St. Louis Railroad Company in arranging a new plan of re-
organization, and that this committee shall confer with the
present committee who represent the main line bondholders
as well as the St. Louis division and Mr. Austin Corbin, for
the purj.ose of harmonizing the interests of all, and that
the committee shall be Messrs. Geo. N. Smalley, Jonathan
Dwight, "Weston Lewis, Samuel Atherton and I. A. Evans.
Mr. Hyde moved as a substitute that the present committee

confer with Mr. Corbin. After some discussion, Mr. Ballou's
motion was carried.

The proposed plans of Mr. Ballon and Mr. Corbin have not
been made public: but it is understood in general terms that
they rather favor the holders of income bonds and stock, and
propose to give the present first mortgage bondholders pre-
ferred stock of the new company instead of bonds having a
lien on the property. "Whatever other features the bondholders
may consent to, it would seem to be ill-advised for them to
surrender their present mortgage bonds for any stock or in-

come bond which should not have a definite lien on the
property ; in that case new mortgages could be put on at any
time which would take precedence of their stock. On the other
hand, the first plan, of which Messrs. Quigley and his asso-
ciates are the committee, might be modified so as to give the
second mortgage bondholders the privilege of voting on their

bonds, and thus a voice in controlling the company.
Virginia State Bonds.—Messrs. John A. Hambleton & Co.,

said in their circular of April 36 : "The suit against the City
Treasurer of Richmond has come before Judge Bond and the
following is the text of his decision which only reiterates and
confirms former opinions :

••The court is of opiuign that the defendant was a trespasser in levy-
ing on and seizing the plaintiflf's propert.v after the plaiutiif had ten-
dered to him tha coupons described in plaintifTs replication in payment
of his taxes, and that the act of the General A^isembly of the State of Vir-
ginia, approved .January 26. 18'>2, and the act of the General Assembly
of said State which commands the defendant to levy on the plalntiiTs
property after said tender of coupons, both of which acts are referred
to b.v tile defendant in his rejoinder, are unconstitutional and void, so
far as tiny command the defendant to refuse said coupons, and so far
as they commanded the defendant to levy on and seize plalntilTs prop-
erty after said tender of coupons, and therefore constitute no defense to
the defendant for his said trespass. It is therefore considered by the
Court tliat the plainiitTs denmrrer to the defendant's rfjoinder be sus-
tained, and that a iury inquire of and assess the plaintiflf's damages."

" "We quote the opinion of an able lawyer in Richmond on the
bearing this decision ^v-ill have on the State bonds

:

" This decision is, of course, most satisfautnry and important to the
bondholders, and most creditable to their counsel, to obtain this re-a(flr-

mation b.v so hi.iiih a tribunal of the strength of their contract. The im-
mediate efTeotof the decision. however, should not be over-estimated, for
you will oDserve that it does not yet remove materially the obstructions
to the present use of the coupon in any way which is likely to induce a
present demand for them for actual use."

'

' Judge Bond at the same time rendered his decision in the test

case brought by Mr. Royall, which involved the question as to

whether it was or was not lawful to tender coupons in the pay-
ment of license fees. The case was alluded to in our Circular
of April 13. The decision says in substance that the Court was
not called upon to determine whether the charge made for a
license wa.s a tax or a demand, payable by the petitioner in

coupons. The petitioner had no right to violate a law of the
State because an officer of the State refused to accept such pay-
ment as was tendered. The warrant for his arrest and the
mittimus which held the prisoner were in due form, and the
petitioner, instead of violating one law when the State officers

violated another, should have brought his action according to

law against the officers who refused to grant his license. The
writ of habeas corpus was refused, and the prisoner sent back
into custody."

Anction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son:

Shares. I Shares.
100 Pitts. Ft. Wavne & Chic, 25 C-ntral Pk. North & E.

7per cinr guar U958 Riv. KB Cj 144 ij

6 ChHui 1 Nat. Bk.2 303 to •3,271 I 25 Citizens Kire Ins. Co H5H
20 Imps. & I'rader.VNat. Bk.270 I 100 Hull's Internat'l Iron &
4'2 B. ilk of No. America ....107'a Steel C» for $25
40 42d .St. & Grand St. Ferry Bonds.

KR. Co 262 l$l,O0OMet. (*as Lidit Co. 6
20 42dSt.& Grand St. Ferry i p. c. bond, die 1901 ...lOS'l

RR. Co 283 $10,000 Jorsov C. Water Loan
20 Dry Dock E. Broadway & 78,du6 191? lO'i-'-g 107'4&int.

Battery RB. Co. 2l0ia $15,00J Rio Gr. & P.wos Ry.
Co. 63. g., due 191i..tor $100
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DIVIDBNnS.
The following dividend* have recently lioen annoonoed

:

ATame nf Oompany.

Railroads.
rntBwlMn
rii'\ I'liiiiil & PIttab. (guar.), qnar.
MlcicllfSl'X •

Suuliouril ii Roanoke .*. .

Ptr
Otnt.

3«ii

11»
$3 50
5

When
Payabtt.

May 10
Juno 1
May 1ft

May 1

Book$ Clond.
(Days inelutiv4 )

May 11 to June 8

HBW YORK. FRIDAY. MAT 9. 1884-3 P. 01.

The Money Market and Financial Situation.—The sen-

sation of the week in finanoiiil circles was the failure on Tues"

day of the Marine National Bank of this city, and the concur-

rent collapsw of the firm of Grant & Ward, with liahilities of a
CTeat many millions. It i.s not believed that the methods that
led to the failure of the Marine Bank are at all common to
other banking institutions, but naturally the failure has dealt
a severe sho<;k to public confidence, which is manifest in the
renewed seveo) (lecline that has taken place in the stock
market. In addition to this unfavorable feature, the market
has also been adversely affected by a number of events and
circumstances peculiar to particular properties. Thus there
have l)een rumors of receivers for both the Wabash and the
Denver & Rio Grande, while the most has been made of the
depression in the coal trade and the largo loss of earnings by
the Fliiladelphia & Reatling. Then this afternoon the Union
Pacific was again reported to have decided to pass its July
dividend (denied on a former occasion, and again contradicted
after the close of business to-day), while a statement that the
Central Pacific would at least make a reduction in its rate of
distribution found general credence. Erie second consols and
stock have experienced marked depression, by reason of the
fact that the company had pledged a large amount of Chicago
& Atlantic 2d mortgage bonds with the failed firm of Grant
& Ward, leading to reports tiiat this would cause- a default
in the payment of the June interest on the bonds.
In the general industrial situation there has been little or no

change. There is still a widespread disposition to reduce the
cost of producing all kinds of manufactured articles, and also

to reduce the cost of ojierating railroads and other means of
transportation by reducing the wages of labor, &c. ; and
though no prominent instances have attracted public notice
in the last few days, it is known that these movements are in
progress in almost every line of business. The iron and coal
trades and all their cognate industries remain conspicuously
depressed.
The movement of grain from the seven principal Western

cities to the Atlantic seaboard continues heavy. But the move-
ment from farmers' hands to these same Western cities is not
very large in the aggregate. The export movement of bread-
stuffs has for the last two weeks been in excess of the same
time last year, but the smaller shipments of cotton have tended
to diminish the supply of bills from that source ; nevertheless
the market for sterling has teen weak and lower. A new
feature, however, in the exchange market is the hardening
rates for money in New York and the lower rates in London,
which have this week apparently caused a cessation in the ex-
ports of gold.

The export of about $32,000,000 of specie in a little over two
months up to last week has had the effect, as said, to harden the
money market here as well as relax it in London, and notwith-
standing that money is cheaper than usual at the West, and that
domestic exchanges generally are in favor of New York, and
money consequently flowing this way, the rates in New York
have acfvanced all around. During the last week money on
call on stock collaterals has been 3 and 4 per cent, against 1%
and 3 a couple of weeks previous. Time loans have been stiffly

held at 4 to 4J^ per cent, instead of 3J^, and the rates of dis-

count for mercantile paper have been advanced ^ cent, to

4J^ and 5 for first-class double names for 2 and 4 months and
to 5W and 6 for single names.
The last weekly statement of the averages of the New York

banks showed a decrease of $2,468,400 in deposits, which was
mainly the result of the exports of specie and a consequent
loss of $2,218,200 in the average of the specie holdings in the
l»nks. As a result of this the banks reported a surplus reserve
of only 1806,000, against $1,604,12.5 at the same date last year.

The following table shows the changen from the previous
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1834.
Hay 3.

Loans and (lia.

Specie
CirQUlation . .

.

Net depowlts .

.

Lej;nl tenders

Legal reserve
Reserrc held

Surplus

Differ'neetfr'm
Previou* Week.

1883.
May 5.

1882.
yiay 6.

M41.9S0.500 Dec $1.36.5,000 li!515,507,tOO$31 r,,235,600
5.=i,9»7.100 Dec 2,218.200 35,709,100 65.741,100
14,417,^00 Deo. 76,3X 16.2:i:<,60t 18,781,600

333.21,5.6 10 Dec. 2,468,400 296,970,300 302,679.000
28,112.800 Doc, 12,700 20,077,600 19,579.000

$83,303,900 Deo.
84, 109,900, Oeo.

$617,100
2,230,900

$S06,C03iDec.f1,613,800

$74,242,575
75,848,700

$1,604,125 $9,650,350

The weekly statement of the Bank of England showed a
gain of £59 in specie, but the percentage of reserve in the
Banking department was reduced to 48 per cent from 48>^ in
the preceding week. Money in London continues extremely
abundant, and the Bank rate remained at 2^ per cent, while
the rate in the street was i^. The Bank of France weekly

•tatomont showed a gain of 14,787,000 franca in sold aiid
1,870,000 francs in silver.

Exchanife.—The market for sterling haa not been no strong
during the last we«<k, and though the ratea have continued
nominally unchange<l, the exports of Bpecie have <!eaiHMl. The
COHtod rates throughout the week have been 4 88 and 4 90,
ut the t^anadian bunks on Friday lowered their quota-

tions one-half a point. The ratt-s for mrtual buaineM on Fri-
day, the 9th, were as follows- Sixty day*. 4 87®4 87J^; de-
mand, 4 89^(J4 80':,'

; (jahles, 4 H9i.(m4 80>^. Commaroial
bills have been very scarce at 4 8.'>@4 86.
Quotations tor foreign exchange are aa follows, the pricea

being the posted rates of leading bankers:

May 9.

Prime bankers' sterling bills on London..
Prime oommerolal
Dooomentaryoommerelal
Paris (franca)
Amsterdam (KuUders)
Prankfort or Bremen (relohmarksl

Sixty Day$

4 88

4 8614
Slew's
40\
05 >«

Demand.

490

5 14%
41
96

United States Bonds.—Government bonds have been In-
active at a slight concession in the selling prices of leading
issues.

The closing prices at the N. Y. Board have been as follows:

4lss,1891
4iis,1891
4s,1907
48,1907
38, option U.S..
6s, our'oy, '95..
«s, onr'oy, '96..

63, ottr'oy, '97..

6a, onr'oy, '98..
6b, our'oy. '99..

Inlereit May May
Ptriodt. 3. 6.

..reg. q.-Mar.
C .-Mar.

•112H''112M
.ooup. 113>4, 11339
..reg. C .-Jan. 123V|"123>4
oonp. ^.-Jan. 123»9' 123^8
-.reK. C.-Feb. •100^|*100>a
-.reg. .]. <fe J. •129 !*129
..reg. J. A J. •131 •131
..reg. J. * J. •133 •133
reg. J. & J. •136 •136
.re«. J. A J. •138 •138

May
6.

•Il2>e
n3>8
123 >4

123>8
•loo's
•129
•131
•133
•136
•138

May
7.

1121«
113
123 >4

123 >i
100%
129
131
133
136
138

May
8.

112
113
123
123
100>s
129
131
133
136
138

May
9.

112
'113>«
123
123
100 >»
129
131
133
136
'138

* This Is tbe prloe bid at tbe morning board: no $aU was made.
U. S. Snb-Treasury.—The following table shows the receipts

and payments at the Sub-Treasury in this city, as well aa the
balances in the same, for each day of the past week :

Receipt!. Paymentt.
Bala,nee».

Date.
Coin. Currency.

May 3..
' 0..
" 6..
" 7..
" 8..
" 9..

9
1,084,687 .'s6

1,418,387 02
1,278,557 18

916..'>72 50
1,195.620 68
1,156,726 91

7.080.551 65

$
1,805,622 59
2,091,526 02
2,016.978 44
1,22.^664 73
2,I4'i.813 25
1,640,202 04

$ «
128,665,567 66 10,392.798 83
128.01.5,595 66 10.369.631 83
127.345,174 70 10.301.631 53
127,161,294 43 10.206.419 55
120,081.230 82 10,341.290 61
125,752,926 65 10,186,119 65

Total ... 10,920,807 07
Includes .11515,000 gold oerttfloates canceled and sent to Washington.
State and Railroad Bonds.—The general volume of busi-

ness in the railroad bond market has teen scarcely so large in
the last week as in the preceding one, but there has been a
more general and larger decline in prices than in any previous
week this year. Public confidence seems to have been some-
what unsettled by the increasing troubles arising out of the
competition, and the consequent reduction of rates of freight on
the railroads. But, aside from this, there have been some
special causes for declines. The failures of the Marine Bank
and of Grant & Ward resulted in a heavy fall in Erie 2d
consols as soon as it tecame known that the Erie had some of
its funds involved in the bank, and that the Erie paper had
teen endorsed by the concern that failed. The business
in Erie consols in the last three days was enormous, and the
result a decline of 1.5i^ per cent. The West Shore 5s
also were unusually active, but were pretty firm
through the week. The range of fluctuations of the
other most active issues was as follows, viz.: North-
em Pacific firsts at 1041^, 105%, 104%, 105J^, 104^;
Metropolitan Elevated firsts at 105, lOOi^, WiV^; Wabash gen-
eral mortgage 6s at 49, .50, 48, 49^ ; Texas & Pacific land grant
incomes at 45i^, 47, 4.5U ; Texas & Pacific Rio Grande di\-Ts-

ion firsts at 66, 66%, 64, 6434" ; other changes were : Declined

—

Chesapeake & Ohio currency 6s, 1 per cent ; Denver Sc Rio
Grande consols, %% ; Denver & Rio Grande Western firsts, 4 ;

East Tennessee incomes, 3 ; East Tennessee 5s, 2 ; New York
Chicago & St. Louis firsts, 1^^ ; Rome Watertown & Ogdens.
consols, 2. Advanced—Canada Southern firsts, % ; Chesapeake
& Ohio Series B. IJ^ ; Denver & Rio Grande firsts, \}4 ; Oregon
& Trans-Continental firsts, 3; Oregon Improvement firsts, 4.

Railroad and iMlscellan^ons Stocks.—The stock market
was depressed throughout the week by a variety of unfavor-
able developments. The most prominent of these was the
failure of the Marine National Bank and of Grant & Ward on
Tuesday. Following this came the report that, owing to the
continued bickering of the Trunk Line railroads. Com-
missioner Fink had tendered his resignation, which made
a prospect of a disruption of the Trunk Line Pool.
There were also, as stated ateve, rumors that the
Wabash was about to pass into the hands of a receiver,

and more definite information that the Central Pacific would
reduce its dividends; and finally, late on Friday, rumor had it

that the Union Pacific would pass its next dividend for July.
The latter rumor proved to be untrue, and served to indicate
that all these events have been exaggerated by the bean
for the purpose of depressing the prices of stocks. The
coal shares (particularly Reading) displayed marked weakness,
and Erie also w,ia noted for its downward tendency. The Van-
derbilt specialties and the higher-priced Oould properties have
been tolerably well sustained.



564 THE CHRONICLE. [Vol. XXXVin.

NEW YORK STOCK EXCHANGE PRICES FOR WEEK ENDING MAY 9, AND SINCE JAN. 1, 1884.

STOCUS.

KAII^KOADS.
Albany* susqueliamia
AtcLiaou ToveKa & Santa Fe .

Hostou & N. v. Air l.lne, preJ.

Burlington Ccd. Kaplds iS ^o.
•CanacUau Pacitio
Canada souttioni
Central of New Jersey
Central Pacillc
Chesapeake & Ohio -—

Do 1 St pref . . .

.

Do 'idpref
Chicago & Alton
Cliicago Burlington & Qmncy.
Chicago Milwaukee & St. Paul

Do pref,

Chicago & Northwestern
Do prof.

Chicago Hock Island ife Pacillc

Chicago St. Louis & Pittsburg
Do prof.

Chicago St. Paul Minn. & Om.
Do prof,

Clevel.ind Col. Clnn. & Inrt

Cleveland & Pittsburg, guar..
Columbus Chic. & lud. Cent.

.

Delaware Lackawanna&West.
Denver & Kio Grande
East Tennessee Va. & Ga

Do pref,

Bvansvllle & Torre Haute—
Orcen Bay Winona it St. Paul
garlem
ouston & Texas Central

Illinois Central
Do leased lino 4 p.c.

Indiana Bloomlngt'uifc West'n
Lake Erie <fe Western
Lake Shore
liOUff IsLind
JLouifiville & Nashville
Louisville New Albany & Chic,
ManJiattau Klevated

Do 1st pref..
Do common.

Manhattan Beach Co
liempbis A Charleston
Metropolitan Elevated
Michigan Central
Milwaukee L. Sh. & Western.

Do pref.
Minneapolis & St. Louis

Do pref.
Missouil Kansas* Tens
Missouri Pacillc
Mobile* Ohio
Moiris* Essex
Na8hv]i:e Chattanooga & st.L.
New York Central & Hudson.
Kew York Chic. & St. Louis .

.

Do prof.
New York Elevated
New York Lack. A Western..
New York Lake ICrieA West'n

Do pref.
New York & New England

—

New York New HaveuA Hart.
Now York Ontario & Western.
New YofkSusq. & Western...

Do pref.
Norfolk & Western

Do pref
Northern Pacific ,

Do pref
Ohio Central
Ohio* Mississippi
Oliio Southei-n
Oregon Shoit Lino
Oregon & Trans-Contlnental..
Peoria DecaturA Evansvllle..
Philadelphia * Reading
Pltlabuie Ft. Wayne & Chic.
Rich.AAllegh.,st'ktrustctf'8
Kiehraond & Danville
Riclimond <fc West l"t Term'l.

.
Bochester & Pittsburg
Koine Watei-town A. Ogdensb.
St. Louis Alton & TeiTe Haute

Do pref.
8t. Louis & San I'ranclsco

Do pref.
Do 1st pref

St. PanlA Daluth
Do prof

St. Paul Mlnneap.A Manitoba.
Texas & Pacillc
Unioii Pacilic
Wabash St. Louis & Paclilc.

Do pref
niIt<CEI,LANEOrS.

American Tel. &. Cable Co
Bankers' & Merchants' Tel
Colo: ado Coal <fc Iron
Delaware* Hud.son Canal
Gold tt .stock Telegraph
New York & Texas Laud Co..
Oregon Improvement Co
Ore;^on Railway t&Nuv.Co
Pacilic Mail
Pullman Palace Car Co !

Qoicksilver Mining
.„ Do prof
western Union Telegraph ..

EXPKE89.
Adams ^,.
American
United .states
Wells, Fargo & Co
„ INACTIVE STOCKS.
Cedar Falls & Minnesota
Central Iowa. I'stprof
Chicago & Alton, pref
Columbia & Greenville, pref...
Danbury & Norwalk
Dnbnque & Sioux City
Jolict & Cliicago
Ohio & Mis.sissippi, pref !

Rensselaer & Saratoga
Texas & Now Oiicitiis
united Conipauies of N, J

'"

Warren
Maryland Coal "]
New Central Coal
Pennsylvania Coal
Spring Mountain Coal

HIGHEST AND LOWEST PBICES.

Saturday, Monday,
May ii. May 5.

132 1,3.'!

771^ 77=8
823, 82--

«(iO ....

47 "g 47 "a
44 4611!
79 '4 80^4
4818 491-2
-lOlj 11 hi
'21 22
•14 10
138 138
122 "2 12334
82-14 833,
112V8ll2'e
lliagllSlil
141 14 142 I

US) llU'i

82=4 82^4

Tnesdar,
May U.

31 SlJ^s
9SI4 94 1«
•30 "a
140 140

11838119
12=8 13
6i8 esg

Ilia 11"3
37 37

198 198

129128
•8-4

IB 16
*14 I514
95^ 9d7B
*72 74
46 leHi

51 Si's
'92'a 9:113

".'il 52
1934 1934

ioT" 103'
80=8 82

4718 47I4
4314 443.
79 14 80ii
46 14 481.J
*10i-j 111-2

211) 211a
•14 16
I39I2I39I2
12212 12334
82=8 83=8

113 113
nils 112=6
141 141
119 119

31
93
62

SII3
94
52

117»8 11834
1134 13ie

40 40

137 '8 128

I6I4 la's

"95" "05

4534 "47

53 67
93 la 931-2

36 36
101 101
78 80

13
26
I5I4
80 14
*11

37 14
13
27
16
81 'i

12
12434 1'2434

60 50
II3I4II4

714 7-
•1513
103 IL'O

ISVj 19
481* 48I3

1831a 184
10 10
4 4>a

38
23
51 '9
2=8

20 'a

38
2334
6318
2=4

20 's

181-2 19=8
*14 I5I4
42 =s 4376

12a 412914

9I8 9I8

231a 23 1q

•421.2 431-..

•87 la 90

•361a 3T4
121a 13
251a 27
16 17'%
80 :% 82 14

1121311312
714 71,

•1513

181a 191a
49 49
131a 13 Hi

10 101,

23 14
51=4
•21a
211* 221.J

64\

47
4334
78

48 If.

443^
791-;

4OI2 481^
•101-2 111-,,

22 22
•15 17
139 139
1211a 123 14

811s 84
113 114
110=8 112'^f
1401a 142
117'8ll8l2
-9 10

•25 28
301a 311-.
92I4 9i
4513 51

115'ell8'6
Ilia I3I4

S-^s 6
11 lli»

•37 41
128 128
85 85
loia I5I2

9434 O6I4
72 7-2

441a 473t

54 551.1
'02 95
•66 60

35 35
102 102
79 80

13 13
'2634 28
15=8 1714
79 8138

128" i2S
•50 52
ll'JiallSia

7I4 71-j

•1513
105 130
00 90
17 19 13

501a 50"a
13 '8 14

183 183
934 10
•1 5

•13 18

VVednesday. Thursday,
May 7. May 8.

47 14

401a

48I4
44

761a 78I4
4638 473»
•lOia Ilia
*21ia 2213
"13 161s
138 139
121=812214
81 82

113 113
110^111!%
140»s 140=8
117''all8
*y 10

•25 30
301a 3034
9213 9234
44 47

11438 116''e
III3 I2I2
5=4 53i

•luia Ilia

•3 6
198 198
37 41
127 127

141a 1413
•13 15
94% 93%
71 72
45 14 45 '(

*J0 65

35 35
102 102
79 79^'i

1234 1234
25 13 26 13
lo'ift 16=e
79 14 80

1241312413

18 19=1
1414 141a
411a 43
130 130

8'a 9

24 24
45 'e 45 '1

93 93
I5I8 13=8
681a 60
834 9

16 14 I'ji-j

119>4 1191a

104=810514
75 75
150 138
21 22%
77 73-
44

'a
45I4

IIOI3IIOI2

60 611a

133 135
*97 9913
09 14 69 14
110 114

8>a 81a

921a 92I3

10 15
*8i2 9

•250 270
•4913

921a 9234
15 14 16 H
6818 60 7i

914 91..

1614 17 14

57 68
1191a II914

104 'e 10313

dbo"' ihs
22I4 22h
79 81%
45I4 46

110 IIOI2

59>9 6I34

135 135
99 99
*58 62
1131311312

23I4 2176
51 54%
*2'a 3
2234 23

15 15
17% 1913
14 141,
40 423,

52 53
26=4 •<i7

8

3314

•24
43
86

8'i
22
33
90
26
43
89

92 93
14''s 16%
5634 (jl

9 9=8
1513 I714

5514 66
119 II914

104 104=4

79 81
44 461.1

lUOlallOi-j
•4 5

•24 30
69I4 6II2

I34I4I3II4
98 98
•58 61
113 112

81a 81a

112i4ll2'e
71* 7i«

15 I5I3
•105 130
90 90
15=8 18
45 13 48
13 'a 13 14

18313 1831;,
10 10
•4 5

•13 15

4634 48
4OI4 4212
7II3 76
45% 47I4
•10 11
2II2 21 13

• 16
138 138
I2II4 l'.i2%
79=4 81%
112 1121a
109% 11034
139 1401-2
117=4 II8I4
10 10
26 271-2

30 30=4
91=4 021a
43 46

1121a 115%
113, 13%
•534 6I4

•Ills 12 41

38 38
4 6I2

12s 126%
84 84
13»4 I513

9313 95
7014 72
45 461a

63 63

18
35

18
S5

77

35'

78I3

33

22 2313
15% 17
78% 80 13

IIII2 113
'714 7=4
13 14

37 37
23 ly 24
51 13 52»t
2% 2%

21 % 22
7I4 7'4

17% 18%
14 14
35=4 41
130 130

8%
22

43
*S6

24
43
89

02 92%
13 1534
63% 57=4
9 9I3

16 16%

119 119;,
•12 14
10334 10i%
'.'.'.'.'.'. iai'

"io^i'W
4313 441;
108% 109 14
•3% 6

•24 30
59 14 60%

133
96% 901-
•S8 60
109 113

90 00
16% 16%
43 46
13 13

18313 183%

37 37
23 24 14

51% 53 14
•2I4 234
21% 22%
7% 7-4

Friday,
May 9.

Sales of Kange Since Jan. 1, 1884. V««t i^b«
the Week'

—

1

veari^.BH.

(Shares).

77 77

48% 48%
4134 42%
74% 76%
46% 47%
•10 11
•21 22

' 16

i22" i22i.L
81 81%i
111% 112%
109 110%
13S 140
118 1181,
9% 9%

11,262
23.810
33,890
35,408

30% 30%
02% 93%
44 473,

113=4 114%
1034 12%
5=4 6'|

•10

6

123 125%
•84%....
14% 13

94% 93%
71 71%
4.'>=4 46%
•18 21

18% 18%
34 34

102 102
7834 78=4

S5 35

"23"'24'
15=4 16%
79% 80%

112% 113
7% 734

•13% 15

89% 89%
13% 16%
35 4U
13% 13=,

183 183
10 10%

23% 24%
62% 63%
2% 2%

21 213j
6 % 6 %

17% 18% 17% 18%
14 14 14 14
3334 36% 34% 33%

3=4 »\

23 14 25 %
7=4 81,

88
90

80-4 86=4

90% 01 li

14=4 16
6514 573.J
8% O'i
14% 16%

65 63
119 119%

103 103%

18 20

42% 44%
108% 109%

23% 26
69% 61%

134
97
68

97
68

105 112

'250

30% 61
2434 23
7 734

38
90

87 87

91 Of,
15 133,
55 % 67%
7% 8
14% 13

119 119%

•— ... 153
18 19=4
78 78 14

4334 44"
108% 109

60% 61%

134 138
98 98
•57 60
107 112

69% 69%

7% 7%

216

' '370
0,642

230,438
720

93,68,1
4,168
2,795
150
40U

6.200
6,025
7,800
200

Lowest.

343,413
15,433
•2,560
300

1,200
600
130

6,133
84

3,3'24

1'24,012
1,960

32,230

3,900
100
100
300

2,300
1,210
3,130

"600
624

1,600
31,541

138,700

75
100

33,843
1,935
650

600
189.68.=^

3,710
1,205
182
860
41

600
40.937
163,134

627
6,760
700
100

93,053
1,200

300,820
469
10(1
400
700

9,760

"206

300
330
462

2,974
26,079

462,235
5.350

13,370

745
3,6S0

3,338
100

1,750

21.360
3,682

200
207,538

25
182
70
32

300

132 Jan. 7
78 Apr. 29
80% Mar. 27
60 May 1

45% Apr. 26
40% May 8
71%Jlay 8
46% May H
10 Apr. 28
20=4 Apr. 30
14 Apr. 30

1.33% Feb. '27

118% Jan. 21
7934 Mar 8

11134 Apr. 29
109 May 9
139 Jlav 8
115% Jan. 21

9 Mar. 27
23 Mar. 27
'27% Tan. 21
88% Jan. 21
43 M.ay 8
138 Feb. 23

1 Feb. 14
112% May 8
10% Apr. 29
5% Jan. 22

1034 Jan. 17
37 May 2
4 May 8

192 Mar. 12
40 Apr. 17
125 May 8
81%.Ian. 11
1334 May 8
15 Apr. 21
93%J.in. 17
65 Jan. 3
42=4 Jan. 21
17% Mar. 10
40 Jan. 22
82 Jan. 21
42 Jan. 23
15 Jan. 3
32 Jan. 19
90 Jan. 8
77 May 8
10 Felj. 11
33% Jan. 24
12% M,ay 5
22 May 8
13% Apr. 29
78% May 8
8% Jan. 23

121% Jan. 22
46 Jan. 19
110%Jan. 17
7% Apr. 30

13 May 8
125 Apr. 28
85 Jan 16
13% May 9
35 May 9
12 Mar. 7

176 Jan. 15
8 Apr. 26
3% Jan. "24

13 Jan. 18
10 Jan. 29
35=4 Feb. 7
18=4 Jan. 26
40% Jan. 23
2 Apr. 19
16% Apr. 29
6% May it

15 Jan. 11
15% Apr. 24
13 Jan. 21
3334 May S
l'28i4Mar.29

3 Apr. 28
50% May 9
243, May 9
7 May 9

1934 Jan. 7
33% May 6
88 Jau. 3
20 Jan. 16
37% Jan. 26
84% Jan. 31
25 Mar. 1

1

86 Apr. 12
84 Jan. 2i.

14 Apr. 29
53% May b
7 % May 9
14% May 8

65 May 8
tll734Apr.21
10% Jau. 21

103 May 8
75 .lau. 21
122% Jau. 7
18 May S
70 Apr. 2;.

40=4 Jim. 21
103% Feb. 1-

4% Jau. 21
23i8Jan. 21
59% May 6

128 Jan. 31
91 Jan. 3
56 Jan. 3
105 Jan. 23

Highest.

8% May
24% Apr.

147 Ai>r." Feb.
Jan.

135 Jan.
80=4 Jan.
83% Mar.
80 Jan.
58% Jan.
57% Feb.
90 Jan.
67=4 Jan.
15 Jan.
28 Feb.
17 Jan.
140% 1-eb.
1'27=4 .'eb.

94% lan.
119 10b.
124 leb.
149% lob.
126=4 ieb.
13% Jau.
33 Jan.
34 % Jan.
96% Poll.
69% Mar.

141 Apt.
'2 Jan.

133% Mar.
25=8 Jan.
8% Feb.
14% Feb.
51 Jan.
8% Fob.

200 Mar.
51 Jan.
140 Feb.
86 Mar.
20% J.an.
19=4 Jan.

10434 Mar.
78% Mar.
51% Mar.
35 .1 an.
59 Feb.
93% Apr.
59% Mar.
•24 Mar.
40 Jan.
105 Apr.
94% Mar.
16 Jan.
44 Apr.
18% Jan.
36% Feb.
23% Jan.
95 Feb.
13=4 Mar.

127 Jau.
53 Mar.
122 Mar.
10% Fob.
2034 Feb.
123 .\pr.
94% Apr.
28% Ian.
71 Mar.
17% Apr.

184 May
16%. I an.
6 Feb.
18% Feb.
11 Fob.
42 Feb.
27 Jan.
67% Jan.
3% Jau.
25% Mar.
9 Mar.

24 Mar.
34% Jau.
17 Fob.
60% Feb.
135 Apr.

6 Jan.
81 Feb.
32 Feb.
16% Feb.
24 Mar.

Mar.
Fob.
Mar.
Mar.

Low. High

30
7i

13i
10
18.

111
10
2I

11;

7l . - -

6 r28 137%
16 ;11534 liB%
31 91=4 108%
16 115 122%
12 115% 140%
12 1134 167

27 135
78% 84%
78 H4<
75 86
48% 65%
47% 71%
H8% 90
81 88
13 '23%
23 351;
14=4 27

110%
10%
33
30
91
64
124%

127%
22
67"^
65
113%
84
142

1%; 7%
111% 131%
21%
4%
11%
45
6

190
50
r24
77
17%

31%
11%
23
75
10%

200
82%
143
84%
35%

13% 33%
92% 114%
58
40%
30
38
80
38
12%
32
76
77
10
35
18=4
33
19%
88
10

120
50%

13 111%
15 I 7
14

I

13=,
'28' 90

83=4
26 'i

72
17%

169
15%
4'i

14
10
32
23%
493,
2

21
7

19
29%
12

23 46%
14 i

129'

11

60
96
27
60
96 % Apr
3234 Jau.
90 Jan.
99 .Ian.

22% Feb.
84-% Feb.
19S4Jan.
32 Jan.

61% Jan.
127=4 Apr.
17% Mar.

114 Feb.
76 May
170 Feb.
65% Jan.
112 Jau.
56=4 Mar.
117 Jan.
6% Feb.
32% Feb.
78% Feb.

5 t>80
18 I

'20%
18 1

40
87
33
90
94
17%
70%
15
29'

67
161:118%
17t 14
11 102 %

137 Apr. '24'

102 Mar. 26;
61% Feb. 7
115 Feb. 1311113

8:i

65
58
90
28
112%
5

30
71=4

1261.,

88
65%

33
50
*J9 Apr.
137 Apr.
90 Jan.
142 Feb.
92% May
192%Jau'.
121 May
12 Jan,
7% Apr.

284 Feb.
29% J an.

12 Jan.
12 -24% Apr.
10 132 Feb.

33
50
82

145
90

Feb
Jan.
Mar.
Mar.
Jan.

140% Apr.
93 Fob
193% Mar.
122% Mar.
15 Feb.
10% Jan.

Feb.
Apr.

8
1

14
14
19 264
2; 61

10

140
31
SO
77
138
96
139%

86=4
58%
63
63%
90
63
30%
55
86%
100%
13
48%
30=4
68%
34%
108%
19%
129%
64%
r29%
16%
36
106
89%
40%
83
62%
183
28^
8%
21%
18
49=4
53%
90%
14%
38%
14%
32
89
28
61%
138
15%
Ti
39
23
34
85
103
36%
69%
100%
40%
97=4
189%
43
104=4
36%
57%

69%
140%
39%
112%
98%

1-26

01%
150
44%
134
9%
46%
88%

135
94%
63%
128

17%

187%
,118

iM 10
31|| 9
iyM26o
3011 29%

150
68%
70%
Si
138
112%
145%

187"
118
17
14

280%
30%

* These are the prices bid and asked ; no salo was made at the Board. t Ei-privUoge.
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qUOTATIONS OF STATE AND RAILROAD BONOS HAY 9, 1884.
utatb bondn.

HI"

t)«. 111

Arkiin
7«, I.

7i., M
7». 1

7h. I^^'ti

7n. iroltl.

Did. AU.

INM) H'J

loy
8'Ji» m;!"^

1(H
1 13 IS i

lU
I'J

:> 111

nil. lit

UIl. A
104 v--i
inuHi ....

ii;< 115 1

BXCURITIB8.

Lnilitiinn

6n. .1

*••», rnnfl-.lOM

BIlL

111., 'se.
i'g., 1887

flu, luau. IfiUl

6a, lo»ii, l»l>a
89, lonn, lao.t _.

N. Camlliift-tlH, old. J.A.T.
Pnnrtlnir iMit, lB(10.1Kr,«

7(l\»
«.1

10(1
111
U-J
118
III)
KKI
IIH
113
117
:i2
1'.'

HKl'l

N. C'.iri.:

Hi

(
Oli;
Hoiil

Va. .\ii

IllUI-ti'

I

Brown •

jT«nneafW4v

i.K.
. .1 B.

)so!«
<iiii.iM»a.8

e«. new, 1803-8.1000

Bid, A*k.

1>« »<•

1.1912

84
107 '4

100
40>-i
40

85
'il>on.
iV9

lumbUt—

42
I

41i,'l ynndlBK tt».

40'
411

40
40
60
40

Bid. AU.

1890....

118
.. 113
..I 113

41
4H

•«

HAILROAD BONDS.

SECURITIES. BUI. Aak,

Ilnilroad Bonds.

(Stock Exchanot Pricn.)

Alft. foiitmi-
Ar<- -, • •
At.

Ist.Rii, 1018!
' • •^,l!t•J•2

. IIV.'O

•111..

, lilUI.

. i.a, rik.Br.l
K.-lst, 78

liaia

Bur. !- i:;il'..V No.— lHt,.'>fl

M iliii ..V ^t. I..— 1 .sUTs.KU.
Irt.i'itV.it W'osl.— Isl.Ts
C. Uaii.' I. I'.A N.—1st. Us

iBt. j», i«'.;i I

Buft. N.Y.A Pllll.-l»t,6»!
lJ*-iu>raI. iJ«, li.l*.i4

Can. s*o.— Istv iut. euar. 53
2(1,59, 1913
Hi'«.. >«. 11113

Central Iowa— l9t,7.t, 'SI'.ii

Kast. iUv.-lst, lis, ioiai
111. Dlv.-I.st. II.-), I'.ll-J..

Char. Col. it Aug.—1st, 7s'
CliPH..t o.— Pur.iiionoyfd.

6s, will, series A, IIKKS .'•

Cb. i-'mW. t,. 1103 B, 1U08.
I

.
-.. 11)18
-.1911

C! . -M. .I}.!}*...!

C1iu.ll:m,v .vifon—Ist^ 78.,
isiiikiiif,' t mil. Us, l'J03..
Iji. ,v Mo. Klv.—Ist, 7a.

'Jd, 7.S. lUOO
St,l..Jai;k. & Chlo.—l9l

Ist, siiar. (r>(i4), 7s, '91
2a, (SUIl), 7s, 1808
2il. Kuar. (ISS). 7s, 'OS

Miss. It.Br'ge-l.st, s.f.Os
C.H.* 11.—Con.sol.78. 1U03

69, sliikln!; fund, 1901 ..

68, llcbeutiirt's, 1!>13 *

la. Div.-!*. fit., .'i.s, IHI',1

SiukinK funit, 48. liilii;

Denver Oiv.—la, 1 92'J .

.

I'Llill 4s, 19-.>1 1

C,R.r.& P.-Us, cp., 1917.
6s, re}.'., 1917

1

Keok. tt Des M.—1st, 5s
Cerlral of X. ,r.—Ist. 1800

!=• ' ^<entcil.l8!>0
( «1,78, 1902'

'. 7s, 1903...

I

< il.tis, 1008..'
Lfh-.v; W.li.—Con.g'il.as.
Ani.IVk* Imp.—39,1921

Chie.Mil. &St. Paul—
lst,89,P. 1) I

Zd, 7 3.10, P.D., 1898...,
Ist, 78, $g.. K.D., 1902.'
Ist, I.aC. l)lv., 78, 1893.
Ist, I. & M., 78, 1897...'
l.st, I. & Jl., 79, 1,S99....1
l8t, C. A M., 78, 1903...;
CoDsol. 7s, 1905 '

2d, 78, 1881 1

Ist, 79, 1.at D.Ext,, 1908
Ist, S.W. Div., 68, 1000.
l8t,Bs, I,aC'..t Dav.,1919
agt,8. Minn. I)lv.,Us, 1910
Ist. H. & II.. 78, 1910...
Ciac.ct l>ac.liiv.,U9,I910
l8t,Cliio.i« l'.W.,59,19Ji;
Min'l I't. niT., 5s, lOlO.
C* I..Snn.Dlv.,5s, 1921
Wis.* .M!u.Ilh-..59,1921

C:ik-. A Xoitlm-est,—
Sink. fund. 7.S, 1885 1

Consol. bonds, 78, 1915.'
Extension liouds, 7s, *85
lat. 7j 1SS-.

< '. 78, 1902..
1 -I, 78, HI02.

.1, Us, 1920..
Si!ii>. luirl, i;.^, 1020. ri-i;

BlrikinK fnnd, :>», 1020 _

fink. riiiMl, :,t, 1020. M-4
f,.

..,.,.,,
'..],., OS, 19331

I I...S.— lat.Us,
J /ap.-l8t,79
I' .:..:.. nil—Ist, 89..

1

f ' Ksulifc— 1st, conv. 79
( 1 ..V MUw'kco—lst,78
\\ iii..v.St.I".-l8t, 78,'87

2il, 78, 1907
M11.& .Mad.—lst,6s,1905

C.C.C.t I nd'9 - l»t,79,9.f(l.
Consul. 7». 1914
Con.sol. sink, (d., 79,1014
(iilii nil iiinaol. .«.<, 1934

C.Sit.I'.M.A O.-Consol. Us
C.St.P&il.—IsLUs, 1018
No. Wis.—Ist. Us, 1030
St.l'.it S.C.-lst.Us.lfllO

Chic* E.lll.— l8t.s.f.,cur.
Ohic.st.L..v P.— lst.con.5sl
Chie. * Atl.—1st, 6s, 1920

2rt, 08,1023
Chic..tW.Ind,-lst.8.f.,6g
Oen'l niort.. Us. 1032....

Ool.A Orecii.— l9t,U9,1916
2d, U.I, 102U

Col. H.Val.d Tol.—l8t, 59
Bel. I...t W.—79, conv., '92
Mortcni;c7s, 1007
Byr.Iilnsr.* N.Y.-lst,7s
Morris ^ Essex—Ist, 78

SECURITIES,

103
123

I

'107
'102V

»23j
07
80

U6
^'88

loou'ioi
•83=4 SB

Del. L. A W.—Confln'd—
ir,AK.-2d, 7s, 1891 ...

Bouils, 78, 1900
780(1871,1901
l8t, eonsol., fniar., 7b.

N.y. Lack.* W.—Ist, 68
Construction, 58, loaa

Del.A Hud. canal—Ist, 7s
7a, 1801
l8t.ext., 78. 1891
Coupon, 78, 1894
Kenistorwl, 7s, 1894 ....

1st, Pa.DlT.,cp..79.1917
Ist, Pa. lllv.. reK., 1917.
Alb. * Susq.-lst, 78 ...

2d, 78. 1883

Bid. Aak.

lUV.
i'/;i"T
123
120

Iioo
102>a'l02»4
Ul-a I

138

8ECT7RITIE8. Bid. Aak.

•4»
1233,
104

'H7>a.
181>a .

laov.

\inhi
ioa'

BKCCRITIKS. Bid. I Aak.

103 >a
OS ,

100

80

107
78

'112lj
113 I

Ili2 il03
60 I 60^4

laicons., Kuar.78,1906|*
Rcglsterwl
lat, cons., «m..88, 190U 116
ReglSten-tn :.

Bens. * sar—lat, cp.,7s "128
1st, n-K., 78, 1021 :

"'"

Denv.A Rio Or.—Ist, 1900,
Ist, consol., 79, 1910 i

t u
Den.8o.Pk.* Pac.-lst, 78 90
Den.* KloO.We9t.-l9t,68 45
Det.Mack.,tMarq.—lst,G8 —
Land grant, 3 >a9, 8.A...

E.T.Va.*(ia.—let,73,1900|*117

1127 in

130 i!!"!
98 ,100

I
63
92
46
91 Hi

88
>118
115
119

89

120
118

116»s

129»4'120!l4

'lOHi'
93>4 951-!

'108 I

93 Hi'

90'8l 911;

120 127
102V
1133,

Ill
1119 :112 4
104 >a'

87 I 90 '

• 1103

\':^
132H!l33
'121

I128 '

110 I120I.J

120 123
122

73^%
101

I

75
101

V

09
123
110
103"! 101

V

108 -J

110 '

124

117

*75"

*J5

123
120

98
85

112'4

1-29 "a

1231a 120

'.4

123 128
llSi^
100 I

Ill .....

123 '

114 11
Oil's 90
97 !a 991,
99

I

97 98

104 i\i'

13112
'104

I

101=3'
129

113

ibs"

95'
10313

"OS's
127

I

12814
127
122

124
107V 108

122

112^4
115^

103
92

117
|04V

122 >s I

log
113

10!>

120
I

I.S3
130
135

i

I

Ist, cons., 5s, 1030
Divisional OS, 1930

Eli7..C.<SN.-S.f.,deb.,c.,a8
Ist, 0.9, 1920

Elix.Lox.A Big Sandy—68
Ertc— Ist, extended, 19...
2d, extended. 09, 1919 ..

3d, oxteiuleil. ii-js, 1923
4th, cxteudeil, 58, 1920.
Otll, 7a, 1838
1st, cons., gold, 78, 1920
Ist, cons., fd coup., 79..
Beorg. Ist lion, 6a, 1908
Long IJock b'urts, '7s, '93
BnBVN.V.* K.-lst,191«
N.Y.l..K.&W.-.New2dB
Collafl tru8t,(i8,1022.

Buff.* S.W.—M.,6s.l908
Ev.it T. H.—l9t, con9., 6«
Mt.Vcm'n—1st. 69, 1023 .

Fl'l.t P.JIarq.—JI.6s,1920i*.
Gal. Har.A S.Ant—IstUs'lOSV ..

2d, 7s, 1905 ,112
Mex. A Pac.-lst, 08 03
2d, 69. 1931 1

I

Gr'nBayW.&st.P.—Ist.es* 00 ,

Gulf Col.<fc S. Fe—78, 19091 113
j |

Hann.A St.Jo9.-88,conT.i 103ia 103=8
Consol. 6s, 1911...

I

H3'6lU'4|
Houston ife Texas Cent.—
l8t,M.L.,7s '109

!

1st, Wealern Div.. 78 ...j lOBV'
Ist, Waco & No., 79 ! 115 1171)
2d, consol., mnino line,88, 122 125
2d, Waeo.t No.. 88,1915! '

General, Us, 1921 1 OS's 100
lIoust.E.&W.Tex.—l8t,78,* ,100
2d. 6s, 1913

Illinois Central— I
I

Spri ngtield Div.-Cp. 68. "US '

Middlo Div.—Reg.. OS... I
'

C.St.l..<!; N.O.—Ten.1.,78 in^
l8t, consol.. 78,1897.. llS-g
2d, as, 1907
Gold. .58. If 51 IO8I9IO9

Dub. & S.C—2d Div., 78 *118 /

Ced. F. <t Jlinn.— Ist, 79:* 120
Ind.Bl.&W.—l8tpref.,78 117

Ist, 4.569, 1909
2d, 4.5.0s. 1009
Eastern Div., Us, 1921

Indianap.D.ASnr.—l8t,79
2d, 59, 1011

Int.&Ot.Xo.—lst,68, gold .

Coupon, Os, 1909
Kent'kyCont.—M.Us.lOll
Lake shore

—

M. S. ,t N. I., 9. f.. 78...
Cleve. & Tol.—Slnk'g Id.

New bonds. 7s, 188U..
Cleve. P. & Ash.—78
Buff. & Erie—New bds

.

Kal. A W. Pigeon— 1st..
Det.M.A T.—l8t,7B,100(i
Lake Whoi-e— Div. bonds
Consol, coup., 1st, 78.
Consol., reg.. 1st, 78...
Con.sol., coup., 2d, 78..
Con9ol., reg., 2d, 78 . .

.

Long Isl. UH.—1st, 79, '98
Ist, consol., 5s, 1931

Louis. West.—1st, 6s
Louisville A Na.-<livUlo—
Consul., 7s, 1898
Cecilian Br'ch-7B, 1907
N.O.A Mob.-lst,Us, 1930

•2d. 69, 1930
E.II.AN.-lst,68, 1919
General, Us,1930
Pcusaeola Div.—U8,192U
St. L. Div.-lst, 63, 1921

•2d, Ss, 1980
Nasuv. A Dec—1st. 78.
8.& N.Ala.—H.f.,6s,l0lO
Leban'n-Knox-Os, liJ3lj«100
Loniav. C.A L.-Us. 1031 *100
Trust lionds, 68. 1022.

L.ErloA W.-l8t.U8, 1019
.Sauduskv Div.—Us, 1 10 •. ...

.

Lar.Ill.it .M,— Ist, 68. 1019 OIV
Louisv.N.Alb.AC— iBt.Us ,

Manhiit.Ii'eh < 0.-79. r.Mlol

N.V.AM.n'h— lst.7s.'07i*

Marietta A Cln.—lat, 78.
Mctropiiiifn Kl.-l8t,1908 103
2d, Ba, 1809

Mei. Cent-l at, 7a, 1011.
Mloh.Ccnt-Con8.78, 1902
Conaol. 58, 1902
6«, 1900
Coupon, 5s, 1931
Bcglstenil, 69, 1031....
Jaok.Lan.A8ag.—Ba, '01

.

Mllw.ANo.-lBt,Ba, 1910 ..

Mll.L..S.*W.-lat,U8,102t 103
Mlnn.AStL.— l8t,79,1027; 125
lowaExt.-l9t,79, I'JOOi 118
2d, 78, 1891 ,*119
B'thw.Ext.-l9t, 78,1910; •99'a
P«C. Ext.—lat, fis, 1921. *100>4 ion "a

Mo.K.A T.-OeiL'l,U9,1920 77
Oeneral, 58, 1920 63 , „.
Con8.78, 1904-5-6 lOBVlOS
Con9. 2d, Income, 1911.. | 70
H. * Cent. Mo.— 1 9t, 'OOi 103 1

Mobile A Ohio-New 68.. 108"al
Collalor'l tru9t, O9, 1892 ! 100 1

Morgan's La.A 'r.—Ist, 68' I

NB8li.Chat.A st.L.—lat,78 * |123
2d, 68, 1001

N.Y. Oentral-Cs, 1887
Deb. certJ*.. oxt'd 5s..
N.Y.C.&H.-lst.,cp.,78

Ist, reg., 1903
Hnd.Riv.-78,2d, s.f., '85
Harlem—1st, 7s, coup...

1st, 7s, reg., 10(10
N.y. Elev'd-lst, 79, 1906
N.y.P.A O.—Pr.l'n, 69, '95
N.Y.C.A N.—Gcn.,0s,1910
Trust Co. receipts

N.Y. A.N. Engra—1st, 78
Ist, Us, 1903

N.Y.C.A St.L.-.l8t,es,1921

1

2d. Us, 1023
N.Y.W.Sh.A Bnir.—Cp..58'
Uegistereil, 3». 1931....i

N.Y.Susq.&Wost.-1st, 6a
Debenture, Us. 1807 '

Midland of N.J.-lst, 69'

N.Y.N.H.AU.-lst,rg.,48 103
Nevada Cen tral—1 st, (18 .

.

'

Pcnn. RK.—CoDUnnaO—
3d, 78, 1013 1 131

Clev.A l'ltt«.-OanukU.i 1'24

4th, . ,«

I,».,/». 117

126
Ill's

109
B8
108
89^
64
99•
59

112
OS

«9>s
no
r.5

104
132

105

108
105

133'
1051.
'130

IZOVlZOHi
'•35""

"""
30
108

. 96 ;

lOSblOOi-j
I
80 (

*54i4l 55 (

•52V 54
81

I
82

•60 ....

94 '8 96

103

1II434
107'»
llOV

N.Pac.-G.l.gr.,lat.cp.,6s 10l'4!l05'4i
Registerefl, Us. 1021....

85

74 73a
70
108

.104

113

83
89
88
103 Hi

112'

i

84-4'

10213 102'8l
'104 H,(

104>ii
Ill ....,

118
1113

' il'28
120V'l'24
'1'28 '

1-28

IO3I2IO5
no 112 I

103i..,'l04V

XllH

101

117

131
Ili3l4
1'23>.

120
103

106

82 1.

"»5>4

iiMV

iVs'ii

104=4!..
N.O.Pac.—Ist,6s,g..l920*

i
79

jNorf.AW.-aen'l.Us, 193li 103»4 104
NewRlvor—l8t,U8,1932 101 [lOS

No. Rallwav(Cal.)-l8t, 08*10712'
OhloAMis.s.-Con9ol. 9.f(Ll 120 I

I Consolidated 7s, l,S08...i 120
1 2dconsolidated73, 1911 113
t

1st, fepringlield Div., 78 •'110»4,112
.Ohio Central-l8t, 88, 1020 B3 '

let, Tenu'l Ti-., Us, 1920'
lat, Min'l Div., Us, 19211

OhioKo.— 1st, 6s,1921 ....

Orcg'nA Cal.—Ist,6s,l921
Or.ATransc'l—68.'82.1922
Oregon Imp. Co.—Ist, 69.
Oreg'n RK.A Nav.-lst.Bs |.

Panama—S.f., 8Ub.G9,1910
Peoria Dec. A Kv.—Ist, Us 105
Evans.Dlv.-lst.69.1050

Peoria A Pek.U'n-lst, 68 *10J
Pacitie H.'iilniads- 1

Central Pac—O , Os ' 112
fcuu juaqaiu ur.—Bs. . •107 1

Cal. A Oregon—Ist, 69 *103V
State Aid bds., 7s, '841 100
Land grant bonds, Os.
West. Pac.—Bonds, 88

to.
Pac. of Cal.—l9t,Ba'

o.Pac.ot Ariz'a—1st, 69
8o.Pac.of N.HIex.-lat.Bs
tJnlou Pacillc—Ist, 68
Laud grams, 78, '87-89
Siukiug funds, 8s, '93.

Reg.. ,8.8, IK03
Collateral Trust, G8...

do 68,1907
Kang.Pac-Ist, Qa, '951

l8t, Oa. 189B
Denv.Dlv.69,a»'d, '99
Ist, consol., Bs, 1919

C.Br.U.P.-F.c.,78,'95
At.C.& P.—l9t,68,1905
At. J.Co.A \V.—Ist, Bsl
Oreg. Short L.—1st, 69
i;t.So.-Geu., 78, 1909
Exten.. 1st, 78, 19091

Mo. Pac.—1st, cons., 6s.
Sd, 78, 1906 f

Pac. of Mo.—1st, 6s...
2d, 7s. 1891

BtL.A S.F.- 2d, 6s, CI A
3Us. ClasaC. 1006...
S.Us lhi.s8 U, 1906
! 1. Pierce C.A O.
I

, ;
:iiient,7s, IK03..

I. ' i mort.. lis. U131.. "lOO
80. Pac. of Mo.— l8t.B9

Tex.A Pac.—l8t, 08,1905
Consol . 6b. 1005 ....

StL \

2rt. ,

2d. y:
Pitta. II.,V r.

Rome \V..v I

'

Con., l,vi, 1

Roeh.it Pill.
Consol.. Isf,

UlrhAAIleg. 1

Ricli.A Danv. C!in.s..g.,B9
Debenture 6a, 1027
Atl.A Ch.-l9l.pf..78, '07 *1 10
Incomes, 1000 i "83

Scioto Val.— lst.cona., 79.)
OlHi St. L. A Iron Mt—lat, 78 114

2d. 79, 1807 107
Arkansas Br'ch—1 at, 79.* 108
Cairo A Fulton-lst, 79' 108»4
CairoJlrk. A T.-l9t, 7a '107 |108
Gon'lr'yAI.gr.,59,l931 70 72Hi

St.L.Alton A 'r.H.-J8t,78 118 I

2d, prcf., 78, 1894 1 113 iliaij
2d, income, 7b, 1894....
Bellov.ASo. IU.-l9t, 89I 119

St.P.Miun.A Man.-l8t,78 lllislia
'2d, 68, 1009 no jlll
DakotaExt.- 69, 1910.. 109 !llO
Ist, cousol., 68, 1933.... 10«aBl06H»
Ist. eons., 69, reg., 1033.

i
Min'8 Un.—1st, 6s, 10'22 110

St. P.A Dul.- l9t,3s, 1031:
So. Car. R'y-lst, Os, 1920 104

;
2d, Os, 1031 •

Sheuaiid'hv.—1 ef,7s, 1900 113
General, 69, 1921

Tcx.Cen.-l8t,s.f.. 78,1909 102
l.straort., 7s, 1011 1102

Tol.riol.ABiirl.-Maln.Bsl *20
Ist, Dayt. Div., Us, 1010
1st, Ter'l trust, Ua, 1010

Tex.A N.O.— Ist, Ts, 1003
BaliincDiv.-l8t.(i.9,1912l

Vn. Mid.-M.inc.,Us. 1927
Wab.st.L.APac—Oen'lOs 43
Chic. Div.—OS, 1010.
llav. Div.-6.«, 1910.
Tol.P.AW.-lst, 79,1917
Iowa l)iv.-68, 1021
lnd'poli9 Div.—Us, 1921
Detroit Div.-Os, 1021 ..

Cairo Dlv.-.ls. 1931 ....

Wabash^Mort- 78.1 909
Tol. AW.- Ist, ext., 7b 102

,

iBt, St, L. Div.. 78, '89 »2ia'
2d. ext.. 79, 1803
Eiiuipm't bds, 78, '83
Consol. conv.. 78. 1907 60 t 72 Hj
Gt.Wost'n-l8t,7»,'88 10213,10313
2d, 78, 1893 1 92 I 9478

Q.A Tol.—Ist, 78, 1890,* 9i»

Han.A N'aples,lst, 7s '

IlLA So.Ia.-Iet.cx.,es I

Stl-.K.C.AN.—R.e..78l 103 i

Om.aha Div—1st. 7s,* OiV
Clar'da Br—68, 1919,
8tClia8.Bge.— istjOs; -

No. Uisaoaii-1st, 78. 1
im-j;

Wc»l.Lu.iei.-190O,COUp. "llOHi'
I'JOO.reg !• illl'*

N.W. 'rej6grBph-78, 1904 "100
Mut.Un.Tel.-S.fd,63,1911 67V
Spring Val. W.W.-l8t,6s

109
100

81
103

98
TO
47%
76

>C8
102V 107V

88|

85
75
85

93V
92V

IKCOUE BONDS.

( \{IntertgtwihaVUiS eamed.'t
114i»114i4

I

107 ; Alleg'nrCent-Inc.,1912
llOV jAtl. A Pac-Inc., lOlO

Icentralot N. J.-1908....
105 iiCent.Ia.—Coup. dob. certs.

I'Ch.St.P.AM.—L.gr.iiie.,6s,
'Ill ! CUlc.A E. Ill.-lnc. lOOT,

109 lllOV DesM.A FtD.— lst,inc.,63
106 ,107

i
Det. Mack. 4 Marn.-Inc.
E.T.V.AGa.-Inc.,U9,1031
Elbab.C. A Nor.-'Jd. inc.;

Or.BayW.A st.P.-'.'iI.ine.

Ind. Bl. A W.— Inc., 10191
Consol., Inc., 6s, 1921.. .1

ImrsDec.A spr'd—2d,inc.j
Trust Co. cerlilicates , . 1

Leh. A Wllkesb.Coal.-'88!
Lake E.A VV.-lne.,7.s,'lKi:
isand'kv Tilv— Ini-.,10-'il

Laf.BI.*>'-- ' "

Mil. I..
-

Wob.A I

'-M. pr'

3d. prif

25 <9

93
lOHij
10513
110

ioiia
101

'102

gr., reireg
i,i'ja30

100V
125"

Ir
I

Pen I

Pa-i. . .'j9.l9t,cp
BcgUHilcd, 1021

PlttC.* SL L.-l St. C..78
iBl, reg., 78, 1900
Sd, 7a. lOlS

Mtts. FtW.A Chic.—Ist
8d, 78, 1912

104
90
45 1«
61 "b

96 13

110
139
136V

18V

101

l»iauili.'.s .

4th.' pref,. debentures -.

N.Y. Lake K.AW Inc.Rs'
I'N.Y.P.AO.-l-
llOhioCent.— Ii

93 VI Min'l Div.- i

48 lOlr—.- i'
65'4 O

07 Hi I

, ill... . ..

'8o.(ur.i:v. iniv.i.s. i;i.,i

'SUL.A I .ill t.-lst,79,pr.i.a.
1 'St. L.A.A T. U.-Div. bds-

33

63V

* No prices Friday ; these are latest qnotatlons made this week.
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New York Local Securities.

Bank Stock List.
Insurance Stock lilst.

[Prices by B. S. Bailey, 7 Pine St.]

COMPANIES.
Par.

PBICE.
COMPANIES. Par.

PRICE.

Marked thus (*) are
not Nationat Bid. Ask. Bid. Ask.

100
100
25
25

100
100
2500
•io

IOC
100
100
100
25
25

100
100
100
100
SO
50

100
75

100
100
25

100
100
60

100
50
100
100
25
25
100
60
50

100
100
100
100
100
100
100
100
70
30
25
60

100
26
20
50

100
100
100
100
100
100
100
40
60

100
50

100

160
133

174

280"

50
100
25
25
17
20
70
100
50
100
40
100
SO
50
17
10

100
100
50
60
25

100
15
50
100
50

100
30
20
40
50
25
100
25
60
50
50
50
50
37 >o

35
100
50
25
25
100
20
60
60
25
50

100
100
25
25
25
10
60

147
108
160
165
165
145
120
IW
60

230
240
75
90

107
80
70

105
205
135
110
230
60
110
137
135
68
60
125
200
85
100
60
95
83

105
60

105
105
146
PO
150
80
120
105
175
100
165
108
143
116
90
60
57
120
70

127
120
200

165
Amer. Bxchuige... Amer. Exchange ...

Bowery
113
156

Butchers' & Drov's' 175

Vm"
146
2100
122
270
154
122
175

132 170
CltUens' 150
City 125

125
Citizens* Commercial 90

240
Eagle 260

Continental
Corn Exchange*

—

Empire City 80
100
118
86

Firemen's Trust
Franklin & Emp.. .

Qei'man-Amerlcan .

80
Fifth Avenue*
First

400 113
210

133
128
170

142
Globe 116
Greenwich 290

Garfield 65
115

German Exchange* 145
145 140

66
155
2d0
140
172
167

--a

2d
145
152
100
120
liJO

90

i70"

'165
"

70
Imp. A Traders' J efferson 130

Kings O'nty (Bkn.).
Knickerbocker
Long Isl'd (B'klyn)

210
Leather Manuf'rs' .

.

Manhattan*
90

113
75

Market Manufac. & Build..
Mech. <6 Traders' ..

Mechanics' (Bklyn)

105
Mechanics' . . 90
Mechanic8'(& Trads' 112

65
110
no
160
95
160
95

I.TO
110
185
108
165
115
150
120
100
65
63

125
75
133
126
210

Mercnants'
Merchants' Exch... Montauk (Bklyn.)..

Nassau (Bklyn.) ...

National
N. Y. Equitable ...

N. Y. Fire
Niagara
North River
Pacific
Park
Peter Cooper
People's
Phenlx
Rutger's
Standard
Star

Metropolitan
Murray HiU*
Nassau*

160 154

iis

New York County ,

«. Y.Nat. Exoh....
Ninth
North America"
North KlYer*
Ortental*

iso
110
126

122"'

150
160
166
150
100

ibo"
110

109"'

ifo'

iso"

iis"

Pacific*
Park

Tradosmen's
United States
Westchester
WllUamsburg City.

St. Nicholas*
Seventh Ward
Second
Shoe & Leather
State of New York*
Third

142
126 >s

Tradesmen's
TTntnn

112
170

Wall street
West Side*

Gas and City Railroad Stocks and Bonds.
[Gas Quotations by Geo. H. Pkentibs <& Co., Brokers, 11 Wall Street.]

OAS COMPANIES.

Brooklyn Oas-Light
Citizens' Gas-L. (Bklyn)
Bonds .«

Harlem
Jersey City & Hoboken
Manhattan
Metropolitan
Bonds

Mutual (N.Y.)
Bonds

Nassau (Bklyn.)
Scrip

New York ...
People's (Bklyn.)
Bonds
Bonds

Central of New York,
Williamsburg
Bonds

Metropolitan (Bklyn.) .

.

Municipal
Bonds

Fulton Municipal
Bonds

Equitable.

[Quotations by H. L. Grant, Broker, 145 Broadway.]

Bl'cker St.<1^ Fult.F.-Stk
1st mort

Br'dway A 7th Av.—St'k.
Ist mort

Brooklyn City—Stock ....

Ist mort
Bklyn. Crosstown—Stock
Ist iBOrt. bonds

Bnshw'kAv. (Bkln)—St'k
Central Crosstown—Stk
1st mort

Oent.Pk.N.&E.Eiv.-Stk
Consol. mort. bonds

CJhrist'ph'r&lOth St—Stk
Bonds

BlyDk.E.B.ift Bat'y—Stk
1st mort., consol
Scrip

,

Eighth Av Stock....
Scrip

42d dk Grtd St.F'ry—Stk
let mort

Houst.W.St.&P.F'y-Btk
1st mort

Second Av.—Stock
8d mort
Consol

Sixth Av.—Stock & scrip
Ist morii

Tllrd Av.—Stock
Ist mort

Twenty-third St.—Stock.
Ist mort
* This column shows last.dlvldend on stocks, but date ot maturity on bonds.

Qnotatious In Boston, Philadelphia and Baltimore.

SECURITIES.

BOSTON.
Atch. & Topeka—Ist, 7s.
Landgrant, 78

Atlantic & Pacific—68 ...

Income
Boston tfc Maine—7s
Boston & Albany—7s—
6s.

Boston & Lowell—78

.

6s.

122
117
921a
17

Boston & Providence—7s
Burl. & Mo.—Ld. gr., 7s
Nebraska, 6s.. -Exempt
Nebraska, 6a.Non-ex'pt;
Nebraska, 4s :

—

Conn. & Passumpsic—78.
Connotton Vallev—6s

5s.
East'rn, Mass.—69, new
Fort Scott & Gull—7s.

.

K. City Lawr. * So,—6s
K. City St. Jo. & C. B.—7s
Little R. & Ft. S.—7s, Ist
K. City Sp'd A Mem.—68
Mexican Central—78
Income

N. Y. & N. England—63.

.

78
N. Mexico & So. Pac—7s
Ogdensb.A L.Ch.—Con.6s
Income

Old Colony—7s

-78.Pneblo & Ark. Val.
Rutland—6s, Ist
Sonera—78

STOCKS.
Atchison & Topeka
Boston tfe Albimy
Boston & Lowell.
Boston & Maine
Boston & Providence—
Cheshire, prefeiTed
Chic. & West Michigan..
Cinn. Sandusky & Cleve.
Concord
Connecticut River
Conn. & Piissumpsic
Connotton Valley
Det. Lansing & No., prel.
Eastern, Mass
Fitchburg
Flint & Pere MarquQjte.
Prefen'ed

FortSeottA Gulf
Preferred

Iowa Falls & Sionx City.
Kan. C. Siiringf. A Mem.
Little Kock A Ft. Smith.
Louisiana A Mo. River..
Preferred

Maine Central
Manchester A Lawrence.
Marq. Ilought'nA Onton.

icf.

110=4

60 14

131s

10;
118>4

lie's
1051a

110
120

94
501a

117'4
98

»77»9
179^4

«166
•171

102

m»4
35

25
1021a

83>a
J:a

19=4

93

II8I4

98

77=1
1791a
115:3
166

35
10 la

112
l38
lao
26
103

83 »<

29
181a

18
Preforrec

Nashua A Lowell 145
N. Y. A New England
Nortliem of N. Hampsh
Norwich A Worcester..
Old Colony
Portland saco A Portsm
Rutland—Preferred
Revere Beach A Lynn .

.

Tol. Cinn. A St. Louis
Vermont A Mass
Worcester A Nashua
Wiscon.sin Central
Preferred

PHILADELPHIA
RAILROAD STOCKS, t

Allegheny VaUey
Ashtabula A Pittsburg
Preferred

Bell's Gap
Buffalo N.Y. A Phil
Preferred

Camden A Atlantic
PrefeiTed

Catawlssa
1st preferred
2d prefencd

Delaware& Bound Brook
East Pennsylvania
Elmira A W illiamsport.
Preferred

Huntlugd'n A Broad Top
Preferred

Lehigh Valley
Preferred

Little Schuylkill
Mineliill A t-ch. Haven...
Nesquehoning V.alley
Norfolk A West'n—Com.
Preferred

Northern Central
North Pennsylvania
Pennsylvania
Philadelphia A Erie
Phila. Ger. A Norristown
Phila. Newtown A N.Y..
Phila. A Reading
Phila. A Trenton
Phila. Wilni. A Bait
Pittsb. Cin.A St. L.—Com.
United N. J. Companies.

.

Westchester—Cons. pref.
West Jersey
West Jersey A Atlantic..
CANAL STOCKS.

Lehigh Navigation
Pennsvlvauia
Schuylkill Nav., pref...
RAILROAD BONDS.

Allegh. Val.—7 3-103, '96
7s, E. ext., 1910
Inc. 7s. end., coup., '04

Ashtab. A Pitt»b.—lst,6s
1st, 6s, res., 1908

Belvid'e Del.-l8t,6s,1902
2d, 6a, 1885
3d, 65. 1887

Bell's Gap—Ist, 7s. 1893.
l8t, Cs, 1905...
Consol., 6s, 1913

Buff. N.Y.A Phil.—l8t,68
2d, 78, 1908
Cons. 6s, 1921
let. Tr. 68. 1922

ISia
112»<
161
1431a

19

OH

40
22

40
58

6818

67
eoa^

23 14

57
13

111

17=8

44

4519

21

60

61a

24
59
57
134

121a

68 14

64

23%

14

1734

17

121
119
17 >«

111
98

20

SECURITIES. Bid. A»k

Buff.Pltts.A W.—Gen.,68
Cam. A Amboy—6s, c.,'89
Mort., 6s, 1889

Cam. A Atl.-lst,78,g.,'93
2d, 6s, 1904
Cons., 6 p. c

Cam. A Burl. C0.-68, '97.

Catawlssa—1st, 7s, con. c.

Chat. M., 10s, 1888
Now 78, reg. A coup

Charfrs V.—1st, 7s, 1901
Connect'g 68, cp., 1900-04
Cor.CowanA Ant.,deb. 6s,
Delaware- 6s, rg.A cp.,V.
Del. A Bound Br —1st, 7s
East Penu.—1 st, 7s, 1

EastonAAmb'v-6s, 1920
El AWmsp't-1 st,68, 1910

5s, perpetual
Hariisb'g—1st, 6s, 1883
H AB.T—lst,78,g.,1890
Cons. 6.S, 1895

IthacaAAth.— Ist, gld.,7s
Juuction-lst, 68, 1882

2rt, 68, 1900
Leh.V.—l8t,68,C.AR.,'98
2d, 78, reg., 1910
Cons. 6s, CAR., 192S..

N. O. Pac—1st, 88, 1920.
No. Penn.—1st, 6s, cp.,'85
2d, 78, cp. 1890
Gen., 7s, 1903
Debenture 69, reg..

Norfolk A West.-aen.,6s
N. B. Div., l.st, 68-1932

Oil CityACllic—1st, 68..
Oil Creek—Ist, 6s, conp..
Pennsylv.-Gen., 6s, reg.
Gon.,68, cp., 1910
Cons., 6s, reg., 1905...
Cons., 6a, coup., 1905...
Cons., 5s, reg., 1919—

Pa. A N. Y. C.-7S, 1896.
7,1906

Perklomeu—1 st, 8s,cp.'87
Phll.AErle—2d.78,cp.,'88
Cons., 6s, 1920
Cons., 5a, 1920

Phila. Newt. A N.Y.—let
Phil. A B.-lst,6a,1910..
2d, 7a, coup., 1893
Cons., 78, reg., 1911—
Cons., 7s, coup., 1911 ..

Cons., 69, g., 1.R.0.1911
Imp., 6.S, g; coup., 1897
Gen., 6s, g., coup., 1908
Gen., 7s, coup., 1908. . . .

j

Income, 78, coup., 1896
Cons. 59, Ist ser.,c.,1922
Cona. 6s, 2d ser.,c., 1933'
Conv. Adj. Scrip, '85-88
Debenture coup., 18934
Scrip, 1882
Conv., 7s, R. C.,1893..t
Conv. 79, cp.off, Jan.,'85

Phil.Wil.A Bait.—48,tr.ot
Pltta.Cin.ASt.L.-7s, reg
Pitts. Titus. A B.—7s,cp.
ShamokinV. A Potts.—7s
Shen. Val.-lst, 78, 1909
Gen'lOs. 1921
Income, 69, 1923
Income, 5s, 1914

Sunbuiy A Erie—1st, 7s.

Sunb. Haz. A W.—Ist, 6s
2d, 6s,1938

Syr.Gen.A Com.—let, 7s.
rtiion A Titusv.—let, 78.
United N. J.—Cons.6s,'94
Cons. 68, gold, 1901
Cons. Gs, gold, 1908
Gen., 4a, >old, 1923....

Warren A F.—Ist, 7s, '96

West Chester—Cons. 7s..

W. Jersey-lat, 68, cp.,'96
1st, 78. 1899
Cons. 69, 1909

W.JerseyAAtl.—l8t,6s,C.
Western Penn.—69, coup.
6s, P. B., 1896
Gen., 7s, coup.. 1901.
CANAL BONDS.

Ches. A Del.—lat, 69,1886
Lehigh Nav.—69,reg.,'84.
Mort. RR., reg., 1897
Con9., 79, reg., 1911 ..

Grcenw'd Tr., 7s, reg...
Monis-Boat Loan rg.,'85

Pennsylv.—69, on., 1910
Schuvlk. Nav.—I9t,6s,rg.

2d, '68, reg., 1907.-..

BALTIMORE.
RAILR'D STOCKS. Par
Atlanta A Charlotte.
Baltimore A Ohio 100
Ist pref,
2d pref
Parkersburg Br 50

Central Ohio—Cora 50
PittsburgA Conuellsville
Western Marvland 50
RAILROAD BONDS.
Atlanta A Charl.—l8t. ..

Inc
Balt.AOhio—6s,.'85A.AO
Cen. Ohio.—6s, l9t,M.AS.
C:harl. Col. A Aug.—Ist..
2d

Cln. Wash. A Bait.—Ists.
2ds
3d9

CoIurabiaA Greenv.—Ists
2d9

No.Central—6s, '85, J.AJ.
68,1900, A. &0
68, gold.1900, J.AJ....
5s, Series A
5s, Series H

Pittab.ACon'oUs.-78JAJ
Union KR.—1st, gua.JAJ
Canton endorsed

Virginia A Tenn.—6s
89

106
106"4
118
111

117

108
115
100

116

122
133
125

104
lot's

133H>

103

i"28"

105
1021a

1021a 104
122'a
122
118 121
118 '

105
1

1221a
129
101
Ill's

105

112

106

118"a
120
118
128 ,

127 128i»

115
lOOia'lOSia
95sji OSij

104 106

75

89"

118

lis'

106 ij

106
107

78
104 ^1

126
107

76
65
90

108

116

90
107
971a

70
190

91
51

la\

85
lOlla
108

99
66
33 "a

101 "a

70
10213

117
10213
102
123
115

W.Md.—6s, Ist, g., J.AJ.
2d, guar., J. A J....

2d, guar. byW.Co.,J.AJ.
id, guar., J. A J

Wiliu. C. A .\-Jg.—68
Wll. A Weioon—Gold, 78.

120
109
112

91

98iJ

72
19311
i:j8

136 ><

113
87
102

100
70
34

102
71

103
120
119
108 !»

i20"l..

•Kx.diTldend. t Per share. t In default. } Ex rights.
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lUILROAD EARNINH8.
Tilt' l.'ito^l railroa<l eaniin(ip» and tho totals from Jan. 1 to

la'o.st (liiti'nre Kiven Ik>Io\v. Tho HtaUMiuint iucludoH tho groaa
eaniiiiKx of all railroads fnjiii which returns can bo obtained.
The rolHmuH uiidfr the heading " Jannsry 1 to laUwt date" fur-
nish the groHH earningx from January 1 to, and inclading,
the period mentioned in the aeoond oolumn.

Roarii.
Latui Morning* BtporUd.'

WeekorMo] 1.884.

Al».(Jt.Hont!iprn Mnrcli
u Atoll. T.,l- S IvlMiircli....
Biiir.N.Y.V I'hil lnhniary.
Bur.Ciil.li.V No.! Illiwk Apr
Canniliiiii I'liritlc 'Uliwk Apr
(Vlitnil Iitwii

((Mitral I'uollk'

<l).sii]i. .t (ihlo

Ithwk Apr
Mnrcli . .

.

\|>rll...

1.11/ I. .•.![.* I!.!S. April
( lilcii;,! A- Altnii Uhwk Apr
Clilc. Hull. A () Maivli
Chlc.A lOiiflt. Ill Ithwk Apr
Clilo.&CirTitiiik|\Vk MiU-. 8
Clilc. MIl.A- .st.r. Ittnvk Apr
Chic* Noi-Hiw.
Ch.St.P MIn.A-o.
Ohio. it W. Mi.ti.
Cau.IiKl.St.L.AC.
tin. N. (). AT. P.
dn.Wnsli.&Iiiilt.
Clev.AkroiKV ' 'ol

Clcv.Col.C.A- Iii.l .MaiTh..."
Danburv A- Nor I'obrmiry..
Denver A- Rio G r. .Marcli
De.s Mo. A- Kt. 1).

1
3il wk Apr.

Det.Lnna'KA- No. 4tlnvk .\pr'
Dub.ASiouxCity 3(1 wk Apr
Eastern Marcb
E.T6I1I1.Vn.A Ga. .\ pril i

Evansv. AT. !I Jtliwk .\pr!
Flint A- P. Marf]. Ithwk .\i)r:

Flor.K'way & X. tlliwk Apr!
FtWortli & Den. Itlnvk Apr
Grand lYiink...tWk Apr.2(i
Gr.B.iyW.ASt.P.| Itiiwk Apr
Gulf Ool.AS.aiiFo Apiil ....

Hous E.& W.Tex February
b ni. Cent. (III.) [4tliwk Apr

Do (town) 4tln\-k .\pr
Ind. Blooni.A W.iltliwk .Vpr
K.C. I't.S.A fJiilf 3(1 wk Apr.
Kan. C. ap A M.l3(l\\k Apr.
Kentucky Uent'l .T wks Feb.
li. Erie <t Wcst'ul January ..

1883.

f S
07,600 &0,61.t

1,104,036 l,4in,614
179,236
69.676
98.000
2<J,40O

l.e24,000
auc.367
B8803

140,277
2,100.028

28.19i
(>0,057

562,000
435,100
165.300
30,561
44,065

.Vpril

April
1st wkMay

L.Rk..feFt 8milli
L.Rk.M.Rlv AT.
Lon^ Island
lA. it Mo. Uiver January...
XjOU18v.&Na.shv.i4thwk ..\pr

Mar HouKh.A ().|MaroU
Mempli. & Cliarl.i Ist wk Apr
Mexican Cent.e.|-\pril
Mcx.Nat.,No.D.ia(lwk Apr
8outhcm Dlv.lSdwk Apr.
Other lines Uthwk Mar

Milwaukee A No ithwk Apr
Mll.L.Sh.&Wc8t. lUiwk Apr
Minn.A St.Ixmis .March.
His»ouri Pace. March
Mobile A Ohio.. April
Nash. (m.A St.L.'Mareh
K.O.A Nortlieast .March
N.Y. A New V.wg March
N.Y.L.EricAW(< February..
N. Y. Pa. A O. Felmiary..

N. Y..Sus(|.AWcst JIarch
Norfolk A West April
Shenandoiih V April

Northeni Centi'l March
Northern Pacific Ithwk Apr

St WkMay
Ithwk Apr
lid wk .\pr.
2(1 wk .\pr.
.March 231,600
UliwkApr 40.011
Hhwk.\pr 11.738

318,714
13.541

•453,005
7.172

47.614!
18.373

244.293
280.832
15.538
65.680
23,007
10.800

304,996
8,418

129,7^
26,899

193,500
30,000
46,53
37.725
21.187
29,02
87,638
35,352
24.935
58,587
51,200

334,440
24,331
31,785

250.000
8,100

18.100
11,560
13,035
29.350

144,018

Ithwk Apr
March
February.

.

January ..

.\pril

.March
4thwk Apr
March
.March

Ohio Central...
Ohio A Miss
Oregon A (Jal...

Oregon Imp. Co
Oregon K.AN.Co
Pennsylvania...
Peoria Iiec aEv.
Plilln. A Erie ...

Phila. A RcadV
Do Ccnt.N.J. March
Do C. A Iron March

KIchm'dADanv. April
Ch. Coi.A AiiK ~ "

ColumhlaAGr.
Va. Midland .

West. No. Car
Roch. A Pitt-sb'g
Rome Wat.A fig.

et.Johnsh.AL.O.
8t.L.AltonAT.H.

Do (brchs.)
St. LouisA Cairo
St.L. Ft. 8. AW
8t.L ASanPran.
Bt.PaalA Dul'th
BtP.Min.A Man.
Booth Carolina .

Bo.PacCal .N.I).

Do So. Hiv.g.

3(1 wk Apr.
3d wk Apr.
April
April
Itliwk Apr
.March
Jaiiuary...
Ithwk Apr
4thwk Apri
!d wk Apr.l
ihwk .\pr|
thwk Apr
Ithwk Apr
April 804;h99
March

|
110.695

.lanuary
January.

170.000
206.819
33,110

259,431
1,233,409
336,742
71,704

196,001
58,86'>

462,564
437,400
33.334

420,647
61.997

264.192
432,600

1.002,627
16,924

2^5.402
1,456,180
731,964
914,465
317,000
13,796
9,836

120,883
31,997
25,242
133,163
f 12,640
34,262
18,060
5,606

10,479
115,521
25,761

147,069
61,828

124,000
24,466

2.024,533
293,630
47,540

138,519
2.396.584

29,(i51
59,603

678,893
417.500
134,200
29.812
44,633

227.473
42.359
11,180

371.478
14,293

548.580
6.120

41,834
23.679

267,604
273.322
14,463
63.687
16,146
6.400

354,309
9,770

120.064
21.788

184,700
38,391
48,547
27,775

Jan. 1 toLalttt Data.

1884.

33.751
123,572
36,662
30,310
56,.508
49,600

281,945
20,896
20,806

186.898

11,925
26,560

169,151

128.866
206,161

7,488
296,311

1.283,616
388,118
76,974

190,996
60,677

506.865
174,609
25,301

391,616
57,390

238,507
399,290

1,189.380
17,512

308,069
1,669,241

Do Ari/,(maff.| lanuao'...
Do N. Mcx.f/.jjanuary...

Tex.&8t.Iyoul.«/i'3d wk Apr.
Tol. Cnn. A St. L. February..
Union Pncitlo... February..
Utah Central. ..{.March
Vlok8l)'r>tA Mcr. I .March
Vicksb.Hh APao. March
West Jersey .March
Wiscont'ln Cent'l! 1st wk Apr

79,413
310,257
166,069
54,834
l.i,486
83,611

1,547,969
81.599
38.900
7,6(10

82,493
30,548

1.160.483
267,200
12.709
9,120

104,433
21,766
9,422

120,624
16.763
30.376
17,418
6,811
4,099

80,300
23,629

812.016
136,783
86,989

299,733
180,001
56,574

61.698
1,673.224
104,669
43,803
4.156

76,84S
32,238

S
266.781

3,743,424
346,307
850.752

1,127.777
447,203

4,591,000
1,151.171
210,220

2,541,972
5,7.'5,261
457,027
531,636

6,.V23.O00
7,004,718
1,681,106
448,838
598,139
574,131
539.671
141.062
875.208
25.740

1,332.076
99.181

435,934
267,473
765.663

1,248,261
214.529
811, .21
354,175
121.000

5,163,091
116,364
528,571
50,741

3,242,800
526,800
829,616
695.549
258,675
77,676
87,638

15.1.280
107,268
683.132
51,200

4,34K,236
63,443

369,331
865,136
135,350
217,500
101,260
163,320
312.140
373,93

3,977,289
709.584
604,306
107,648
758,759

2,505,740
820,388
199,899
844,676
233,090

1,271,023
3,424,600
331,057
994,950
137,491
264,192

1,300.896
11.003,593

248,79:1
747.667

4,192,869
2,193,417
2,850.264
1,273,773
255,397
221.666
456.951
127.316
311,909
327,546
12.610

481.432
267,855
71,349

154,581
1,428,469
286.292

2,361.533
373.594
79,413

310,257
168,(J69
54,834

228,496
177,185

3,086.877
232,315
125 139
37,812

218,979
307,860

1883.

»
286.661

3.511,842
314,050
855„570

1,082.297
373,896

5.238,106
1,141,841
203,970

2,491,342
5,(i33.285
514,485
483,173

0,632,245
6,930.188
l,46tJ,8(i4

440,976
648,788
867,322
582,484
159,637
098,184
28,961

1.460.377
87.420

476.323
312.724
786,068

1,248,236
221,434
822,102
207,225
101,000

5,793,238
121.161
556,773
46,637

3,453,460
610,666
935,789
561,737

82,936
123.,572
169,292
134,548
649.2C7
49.600

4,222.329
07,775

338,970
670,107

142,615
295,251
360.158

4,031,629
698,167
598,815
16.173

779,703
2,808,485
840,3 -'3

211,778
800,162
213,803

1,492,983
1,996.767
296,617

1.025.067
139,790
238.507

l,43^625
ll,8.'t0.952

213,.525
923.472

4,731,878

3.035,021
l,29a,619
283,596
283,587
446,224
H5.580

105,6^0
327.045
16.763

496.228
275.385
91.302
.56.416

1.141.299
296.932

2,421.205
415.973
86,9^9

299,733
180,001
56,574

111,601
3,590,078
302.7311
140,099
25.773

200,72.'.

318,703

a Includes Sonthern Kansas lines In both years, b Inolndes Southern
Division. c Includes Iron Mxintain Rillroad. li Not includinK
eamines of New York Penu A Ohio road. c Including lioth divisions.
/ Snow blockade. g Incladed in Central Paoiflc earnings above.
A Embracing lines In Missouri, Arkansas and Texas.

New York. Clty^Bank*.—Tho followiiiK itaumpnt nhnws tlw
oondition of tho Aasooiated Bonlca of New York Citv for th*
week ondinK at tho commencement of buaineM May 8:

Ainlbi.

New York
Manhattnn Co ...

Merohiints'
Meolinnlos'
Union
America
Pbenix

,

Oily
TriHlesnien'i
Fulton

,

Ohenilcal
Merehftnts' F.tch
Oallatln National..
Batchers' A llr(»v.,

Mechantca* A Tr...
Gr(jcnwlcti
Leather Manaf rs.

Seventh Word
State of N. Y
Amerlc'n ExcU'ge.
Cotunierce
Broiirtwftv
Mer(^anlile
Paclllc
Ropuhlto
Chatham
Peoples'
North America ...

Hanover
Irvlni?
Metropolitan
Citizens'
Nassau
Market
St. Nicholas
Slide A Leather .

.

Com Exchange . .

.

Continental
llrientiil
Marin-^
Importers'A Trad.
Paik
Wall Street
North River
East River
Fourth National..
Central Nation il..

Second National..
Ninth National...
First Nati(mal....
Third National ...

N. Y. Nat. Kxch .

Bowery
N. Y. County
(ierrnan-.Vinerio'n.
Chase National...
Fifth Avenue
O^ rman Kxch'nge.
Oermania
United States
Lincoln
(iarHold
FUth National....

Lntauand
tHteounti,

S.TM.OOO
7.'i7H.O(«l
7.7JO.:iO(i
H.I'M iini

1

1(

3.'.!2»,;)0O

1.782.700
1.8H0.400
1.096,000
i,oai,noo
',l.«fl7,700

1.271.:(00

12.028.000
17,»»1,U(I0
6,201,100
7.221.000
2,»al.000
3.444,000
4,216,'.200
1,989,500
3,(l:fS,200

9,855,400
3,208.900

10.rt73.0(IO
2,844,700
2,HX7,200
2,"34.10O
2,033,400
3.314.000
5,727,400
6,297.000
•i.ltiO.OOO
4.571,000

20,."j29.490
19,726,600
1,797,600
1,.')4»,()00

1,: 88.300
16,420.800
8.487.000
3.718,.()0
6.0 1 0.5OO

1.1,423,100
4,«19.10il
l,.-.77.800
1.991,600
1.899.100
2,567,800
4,177.100
2.552,.SO0
2,269.00')
'.i. 130,900
6,064.100
1,936,600
989,300

I.IOSSOO

Atmtt Amnmt tf—

•
l.APR.OOO
l,nr.H.o(K)
9!MI.7eO

I9I.H0(I
31 H 31)0
3BH.800
101,000
49,6110
269,000
'.i08.0(K)l

3K9.O00
1,07«.000
2.»iM),50O
937.400

1,49(1,400
378.'^00
425.800
909.700
78.100

437.0(M)
1.911.000
397.300

1 ,683.000
716,900
130,700
1123.800
366,100
672,000
63.1.600

1,428.800
IKI.OilO

1,019.001)
.n,i»7.r.oo
S,803.!I00

17.(.000
21.000
91.000

3,212.400
o08,000
320.000
720,900

3,.'J42.S(I0

875..'.00
IIH.IOO
3.-.1.700

18.800
210.200

1,369,300
67U.000
102.000
93.000

791,000
351,800
73,900

117,11.0

IiMOi
TmZra.

AMOMntt*

• *
1,01<I,000 0,3«3,0fl0
340,(100 fl,U3U.00O
7(!<.4(in t.fi-l.'iim ss«,do6

i.ioo
307,700

767,100

Total 341,990,.'i00 58,997,100 28,112,800 833.21&,e00il4.417.5(iO

430,!>00:
I'.'t.OOO;

119,(100
lll.O'K)!
137.600
iiH.coo;
114.000
.J74.I00

1. .107,000
1,203.800
277.800
174.000'
172.'.'00

176,500
809.500
UX.900
310,200
323,300
301.300
610.000
'J70.500
229,100
111,2011
164.700
243,000
23(1,000
183, 00
291,600
2,'i 1,(100

1,227,200
1,947.100
221,900
138.000
160.400

I.IIOJ.OOO
l..')03.000
((89,000
543.300
6(>"«.700

747.000
214.100
188.200
69.1,90O
81,500

307.800
80.6

193.000
220,300
^56,000
2.U,900
161.300
107,100

i4.'.:"l.loo

•i.M-.'.MMI,
2,71i,H00
1.793,100
1,118,000
),0O«,70O
2.:'0O,3()0
1,25.S,700
1,167.600
8,80'i,000

13,0-^9,100
4,881,100
7.738,800
2,3<28,800
2,789,000
4,H70,400
1,702.100
3,87i,-00

10,l«9,3()0
3,037,00!!
8.V07.000
3,363.200
2.89U.9(K)
2.10:!.9il0

2.680.200
3.818.000
4.829,000
7,'>42,100
2,0(4.000
8,254.000

23,435,!-00
23,861.800
1,721. 61H)
1,440,000
971,.'iOO

K^S-LOOO
9,54'.l,00(

4,11.^.5.01)0

8,734.00
le.DH.lOC
1.900.600
1.307.400'
1.977.100
•A491.'<00
2.1611.600
3,iJ9-(.300

2.77.5.300
2,.17»,900
2.396,800
6.319,000
2,303,600
881.000

1,139.100

811,S<i»
897,000
4Ot,00O'

180.000
45,000
3400

5l6iMO
82J,000

1,.105,000
267,800

436,400

6-AlOO

266.000
1,321,300

43,000

224.100
360,000
297,000
18,000

379,700
149,900

269!506
231,000
180,000

48,000

446.S0O-
llOOO-
178.700
133.200

The following are totala for aeverai weeks past:

1884.1 Loam,
j

SpecU. L. TmcUn. DeixutU. CireulaUon Am. CUar'it

Apr19;317.324,900 60.7.iO.40O
26l343.3.i5,.')00 .58.215,300

May 3 1 34 1,990,500 55.997,100

26,981,500
28,1 '25,500
28,112,800

$
.340.6(11.300
335.084.000
333.215.e00

$
11.163.300
14,19;<.8»0
11,117,300

6.')2.880,16O
707.078,333
855.711,696

Boston Banks.—Following are the totala of the Boston banks:

1884. Loam. Specie. L. TeruUra.\ DeposMt.' ClreukUUm Am. Clear'tt

Ap.21 14.5,462,900
'• 28 145.734.000

May 5|H3,95«.80!)

_« S
6,061.2001 4,173,600' 97,055,100
6,17rt,800 4,570.100 9.,692,6(IO
6,143.2001 4,554.100 94,138,800

2.1,9811,900
23,9!>3,6'0

9
67.438.894
63.51 '..eis

28.837.600 73, : 68.817

Philadelpliia Banks.—The totals of the Philadelphia banks
are as follows:

1884. Loans Lawful Mone\f. Deposit.* CircldationJ Agg. Ctear*g»-

Apr. 21
" 23

May 5

79,217,385
79,203.408
79,17.1,123

19,«14,.'!77
19.729,520
20,083,011

7?,31-2,0.'i4

71,970 081
72,4;7,99!

8.52B.723 3«.314.131
8.509.0jo 52.090.531
8.491,911 5S.,93.2»»

• Including the item "dae to other banks."

Unlisted Securities.—Following are latest quotations for i

week past:

Securities. RM. Ask. SecurUles.
| Bid. Ask

Am. 8 ife Dep.— '^erp. deb. Mut.Un —Sl'ok trust oUs 11 "s
M.K.AT.—Income S'-nn ..1 3tAtlanilo A P,(o.—6n, Ist .M 43

Blockn, 35 p. 83 91 N.Y. M. Un.Tei.-Stock.l 18". Si's
Cent. Div, Old N» V. W. Hh. A B.—SIOCK. lOS 13
Cent. Di5'., no'* 60 NorfolkAWe»t.-Deb'n.. 80 81
Accnmiil. land grant.... 10 N'oith. Pjc.-Div. bonds..! 78 •» 78 >«

Best. H. A E.—Now stock V< V ;Nor,h Klv. Con8.-l()0 p.o IS',
Ohio cent.-Kiv. Dlv., 1st

17\
Old stock >s 4 2ti«

Bost. ll.T.A West.—St'ck a Incorces
1 4 4V

Debentures ., 63 Peiisacola A Atlantic Ist.' 80
Boir. N V. A Phtla .. PIKsoiirg A Western. .' . 27
Prof 9»
Trust bonds. 6s Po^<tal Telegraph—Stock.. S^s

Istmoit^.Os 8m
7

Call((inilaP;vtl«o SB
(rent, of N. J.— Ucbent.... 87 Postal TeL.t Cable-Stock' 14
Continental Const. Imp. Co 10 . sel. R. A U.-Ist. stpd '83 >9 l^
Denv.A Uio (itaode—Cons 30 B.I 2d viort.. staniped 1882. «« V
ia 28 SO Is 16

Denv.A Rio Or.W St Jo. A Pac. Ist mort. 93
2d mot 47>

a ar. 1 y Den. A Kio G. 38 >s l|i« K«n». .t Neb.. l«t mort. 76 87
Edlwn Electtio Light.... |I0 100 Stair of 'l'enii.-Sel'm't.8s M", 58

80
is"

sjcttlciiieiit. 5s 74
89OeorgiB Pac.—Stock Sottloment. 68

1st mort., Cs 92 >i »St| TeT.AC 1. i ' p.—Ei-hond
2dmort 1.% ISH iTexns Pa<-lfi':—Old scr p. 4» .....

27 80 43%
Kncly Motor 10 13>t Tex. 8t.L..M.AA.rtlv..a».p
r.»sbanf(n .springJi—Ist M. 7H M.A A. Dlv.. Ist mort . 19 ae
MaiH ninit (Joal A RB
Mexhan National ....

M.A A.Dlv..luconie.sas p 5 13V
l"* 3 6s. 1st molt., in Texi«.. 30

U,-n. Ist.ld.gr.A ioe.aA p. 6
C. S. Electric Liltht 90
Vlosbiirit* Meridian... V<»

Pr-f

»?i:
331,

.Mo. Pacific—Old stock s
Holmes 3 4 WlRoonsin Central 9l«
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AB3TRA.Cr FBOM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER MARCH 7, 1884.

^i
Oupilal. Surplus.

Deposits. Loam tC- dis-
counts. ilHCCfl

Gold and
gold C.IC.

Gold
Treasury Silver.Mm: 7, 1884. Treasury c£- U A', ctfs.

'^o Individual. Othir. overdrafts.) certificates. certificates certific'les of deposit.

$ $ $ $ $ $ SF S 9 9
f Maiue 71 10.43,^.000 2,488,343 9,177,322 124,775 16.927,750 510.690 1,880 60,450 1.330 2 J 1.776
•0 N.HauipsUire. 49 6,155.000 1.217,710 4,513,824 335,291 8,085,371 140,270 9,120 50,825 1,000 13!,2;06

48 8.036,000 1, /OS,630 5,133,782 4-2,727 11,879,919 107.459 4,340 59..577 700 167.149

*f
Bo.ston .ol 50,1)50,000 11.7J3,634 72,197,035 l-.:7,453 11.',,393,578 2,728,217 2,818.500 142,473 811,760 5,276.433

g Mass., otLcr .. 195 45,702,-110 13.682,078 47.699,36; 2-23.665 84,624,332 1,284.656 72 440 315,896 24,040 1,721,871
" Kliode Island. 63 20.540,050 4,130,679 11,580.500 117,808 30.833,171: 291,322 2.630 77,954 2,640 489,306
g Coanecticut. .

.

88 25.056.820

167.775.37U
6,908,054

41,859,128

22,644.54i

172.040.457

287,820
l,i;bl,539

42.075,284
3011.^2 l.i;iO

853,318
.'1,980,941

37,641.742

83,300
2.992.270

188,766 3.160 931.429

I,
Total Div.No.l 895.941 844,770 8,939.270

f New York City 47 49,850,000 24,093,»81 217,946,774 605.207 253.827.600
6,915,686

21,582,000 600,1180 617,3io!26.041.286
» AUiany 7 1 .800,000 l,400,0o0 6,431,05-. 73.741: 376.234 183,400 28,171 2,,500 589,550
•8 N. York, otlier 260 34.744,:C0 8.957,296 81,560,112 60S,O30 90,369,200 2,358,605 370,030 735,553 30,030 3,757,727
"0 New Jersey... 70 12,253,350 3,918,820 29,552, 20t- 181,934 31,611,562 653,608 130,230 266,881 23,840 1,787,063
a Pliiladclpbia..
5 Pittsburg

33 17,969,920 8.857,303 05,C13,18:t 230,1 4'. 66.362.456 6,273,450 213,180 682,319 227.4^0 6,8'25.534
23 10,1.'.0,000 3,417.957 21,624,80: 241.044 25.300.286 1,517,121 244,240 122,959 31,710 2,506,8J»

M Peuiia., other

.

230 31,737.540

158.504,970

9,579,064 64,364.41 L

487,092,544

368,03-

2,308,451

43,928

68.426.930

515.013.8:^7

2.713,8.12

51,534.032

160,0'20

22,833,160

1,180,227 65.C811 2,730.707

I.
Total Div.No.2 600 60,224,4 )0 3,637.090 998,010 44,23 8,707

( Delaware lb 1,823.933 t!4i,340 3,785,471 •J:',-il2,36

;

114.801 3.500 80,95 1 2,USll 194,740
« Baltimore .... 17 11.690,330 2,965,100 19,540,75: 109,467 25,837.049 315,183 553.430 173.543 64.100 3.528,414
>S ularvlaud.otli. 24 2,.i4 1,700 771,804 5,616,731 5,942.40;i 199,199 1,910 104,944 10.480 355,932
•S WasbiUKtou .. 5 1,125,000 234,600 2,781,115 77,084 2,162,873 119,847 39,190 12,620 61,080 333,772
S Diet. Col., oth.
S Virginia

1 252,000 60,000 6S6,64(. 212.433 51,081 66,000 9,970 2,750 4I.00O
23 3.496,300 1,156,35. 12,148,701 450,452 12,832,476 319,754 4,50(1 120,144 13,080 746,225

^ \Vest Virginia. 2o l.Otil.OOO

105 22,890.315

li ^2.401.666

501,015
0,38-.',213

2,46l,79f-

47,024.10L 6811.931

3,564.52-.;

54.704,323

106,472

1,316.337

40
h38,570

33,141 4.7-20 200.434

I T</talDiv.No.3 535.:<12 158.290 3.406,5;:>7

f Nortli' Carolina 564,905 3.809,77( lp6,41'f 4,452,9 / 1. 132.033 1,700 93,187 4.400 340,665
SoutU Carolina 14 1.920,000 757,000 3.109,311 216,634 4,O30.<160 161.,8.54 580 9;j,538 1.020 259. '231
Georgia 1.) 2,414,300 685,121 3,t57.14 94,00; 4,1.- 2,072 1 95.404 45,430 171,477 65,670 3I3,:i73
Florida 2 100.000 14,923 559,87! 403.764 12.131 £4,810 93,000

9 Alabama 1() 1,4S<,000 287,800 2,219,4 8' 3i,214 2.548,051 i 73,'233 23,440 47,179 19,100 £03.151
^ ]Mi^sissii)i»i

S New Orloaim..
3 175,000 11.124 4I0.36( 302,279 7.390 19.231 29.7.50 22,391
8 3,485,000 1,175,000 10,1:8,401 10,551.196 203,613 69,020 127,471 812.410 925,2,i4

5 fx)iiisiana, otli. 1 100,000 4.000 100,693 155.870 503 120 2,411 3,900 19,180
S Texas 47

5
4,175,000
455,000

1,389,181
75,681

9,001 ,r.6

1,311,74;
17.3,662
75,345

10,866.269
1.163,921

353, 'io;

8,623
48,430

SCO
191,8:-I5

8.697
l:; 9.680
31.750

913,160
5 Arkansas
"• Louisvillo.. ..

145.401
9 3,551.500 801,471 3,403,41'. 777,337 8,071,979 185,035 32,0 36,192 7,500 384.:m2

Keutucky.otli. 5n 9,440,900 1,747,189 9.780,741 323.611 15,485,441 322,646 27,660 93,633 26,630 f48,716
Tennessee

. Total Div.No.4

31

218
4,515.300

34,'J16.U00

819,-;9H

8,333,201

9.6S7,2S-i 246.540 10.628.341 475.034 41, '230 202.118 105.780 687.537
57,2.j;-,8l 2,126,841 72.847,238 2,132.268 290,130

6,700

1,118,787 l,'23;,&uu! 4,887,360

f Cincinnati
i Cleveland ....

131 9,100,(0J I.IH'.OOO 13,94-2,73; 735,000 20,153,-83 303,598 70,966 34.450: 2,647,096
7| 4,850.000 635,000 8,351.98: 536,551 10,530,498 393,403 80,991

1
1,253,000

a Oliio, other ...

2 rndtana
181 21,624,000 4.38a, 871: 34.044,58 417,979 44,183.510 l,91<i,102 75,990 433,407 15,900 2,854. f.Ol

97 l4.Q«2,500 3,720,571 2.M4t>,78i 7-29.143 27,724,265 1,373,-93 18.000 322,o84 33,020 1.818.359
3 Ohieapo 11 10,050.000 2,980,000 34,348,4-) 65,211 44,783,825 4,732,149 335,700 161.784 15..500 7.012.086
E Illinois, other. 151 13,099,600 4,1'.;9,626 31,197,06 751,370 33,523,080 1,838,151 48,730 297,647 33,-ilO 1,967.034
. Detroit 5 2.050,000 201,010 7,018,-0 461,235 8,114,030 723.024 60 91,778 4,490 470,:i37
g .Miehi^'M.other 87 9,235,000 2,094,60.- 18.03l),44; 33,186 23,145,167 1,127,433 12,3.50 201,191 10,450 774.050
« MilwaiiKeo 3 e.'.o.ooo hlO.OOO 4,397,45

.

504,458 4.066,263 435,540 70.000 25,321 2,530 400,078

J Wisoousiu.oth. 42 3.480.(I0.J

.')97| tS.80l.IU0

U5 9,(ii0,OC0
45 9,G(i,'>.000

766,181 10.053,0.M

184,444,28;

81.884

4,349,019

_9.7r-6.8.-.0 620,728 1.100 82.6 18 830 471.1.. 6

L Total Iiiv.No.S 2o,.i5s.862 225.024.277 13,497.021 569,150 1,7 67.820 150,380

21,390
2,240

19.810.837

f Iowa 2,100,75/
1,5-2,034

j«, -224,05
l.),917,17!

3UO.O.-)7
406,179

21,O0O,u8
23,343.031

877,927
956,400

26,OjU
4.950

223,93-
149.0 6

1,42-,3J2
g Minnesotji 648.160
h St. Louis (1 3,250,000 733,372 5,77i;,-.'6 166,834 9,920,251 764.104 137,000 14.841 21,000 1.174 8,i9

2 Mi.'isouri, oth'i- 33 2,95l>,2.,n 544,317 6,.578, 1 3 88,902 7.137,048 273.091 15,970 72,169 33.160 40.1.1 20
« Kansas 43' 2,705,000 351,575 7,.i40,33 313,844 7,268,791 26-2,00 14,410 62.6 9 15/27 689.972
^ Nebr.-.ska
? Dakota

01 3,4!ti,Ol.O 635,59.^ 9.11.9,55. 272,010 11,561,760 453.159 7,230 103.378 15.300 536.007
32 1.H9->.000 413,645 3.-241.53

00. 447.0.:.)

1:^7.680

l,685..50d

3.657.612

84,1.31,51:;

133.425

3.722,10;

1,3-0 50.628 1.610 330.709

t Total Div.No.6 325 33,6l7,-.;50 6,367,211.'' 207,«;:0 676.4;'.! ii2,o:«) 5,21;,255

f Nevada 1 75,000 lO,000 146,90; 247,l.il 34,170 l,'24l 2o0 2.U04
^ San Francisco.
5 California.oth.

1 1,500.000 219,2/6 l,l83,9:i 2.174,501 503,76(1 20.173 6,436
13 1,950,000 391.850 6.5.i9,74-. 6,284.049 1,008,677 8,64'li

, 00.801 12,20. 5:i.:i24

H Oreeou
2 Washington T.

7 560,OuO 60,000 2,560,51; 406,740 2,324,738 365,223 470 22,144 1,140 1 2.031
14 900.000

i,»sa,ooo

70,625 1,624,601 1,928.673 308.1O;i 380 53,831 970 31,635

t.
TotalDiv.No.7 764.747 12,075.74 406.740 12,959,09-. 2,421.930 8.890 158,192 14.570 105.750

1". Arizona 3 200.UU0 2.110 215,8o ev,-.:27 134.869 66.268 2.630 9.333
; Colorado 2> 1,635,000 807.000 9,709.2-: 354,1.76 7,51,-.78; 645,8.57 2,0-6 81,100 7,850 C 98.387
« Idaho . .

.

3 £0.1,001)
12 1,375,000

20,000
230,500

422.64
4.785,2.- 2T2,i8t

310.83:
5.272.035

27,972
263.034

120
6,000

10,906
37,112

1 ,0li0

3,100
39.557

^ Montana" New Mexico ..

393,016
550,000 152,530 1,070,18 171,6-44 1,034,64 90,88:' 25.439 80 78.011

S Utah 4 4.0,000 2I3.75J 1,192,77, 70,11. 1.069,646 120,416 .S 8,070 11,365 i,8:o 21,914
2 Wyoming 4 ,-.25.000 67,0iiO 1.381.771

18,784.083
50,068

93i.30:>

I3.'?l3r:«6

1.653,985

17.053.3117

108,055
1.323,391

5,000

51.260
3,172 44.221

t Total Div.No.ai 54 4.9b5,UOU 1,501,929 171,781 l;<.940 l,28.'',:io9

Total for U. S. 2.503 515.725.00 . 145,791,805 1,U46.<I 0.167 1.3-21.548,28! 81,92N,6e8 :i / .ii6i>.45u 8.C61.10,- ,f,52!l., 80 89.892.095

STATEMENT OF THE NATIONAL BANKS OF THE EE3KRVE CITIES, AND TOTALS.

V.

J

Totals for RePEii-rE
ClIlES, &c.

nesnurcfs.

I.oan3

Bon/ls for circulation..

Other U. 8. bonds
Etockp, bonds, &e
Due from blinks

Real estate

G.ldcoln
Gol 1 Treasury cert':/. .

.

Gold Clear. Hou^ectfs.
Silver coin

Silver corfciflcntOB

Le;:iil tender notes

Natton;Ll bank notes
Clearing Hou^oe-ch's.
U.S. ctfs. of deposit....

Dnef,-/;m U. 8. Treius..

Other resources

Totids.,

LlnhllUieif.

Capital stoclE

Surplus fund
Undivided proHts
Circulation

Due to dop -sitors

Duo to banks...,'

Other liabilities

Tota'B.

,

Kl

MllV!:.

11.-5-K0

•JS-04|

-2.1

2-43
33-31

3-07

a-78
2-82

14

•81

3-3b|

l-i»l

7-03!

1-02

1-3(J

20D

106-Bli

50-85
11-7:2

5-3e
24-85
73-8.3

31-30
-18

Mill's.

'J.5.'5-83

17-37
8-58

14-07

l!S-i5

lOSZ
11-73
21 -5S

23-01
•60

•68

2214
2-.'!S

47^S3
5-.00

l-s-:

4-OS

:S5

M'Vs.\ MaVs.
«-02| ee-3ii

n

l-5-2|

-lol

•10!

low
-50

5-09

4-161 12-33
-3:i| 2-

•,3R

-18

191

u
•10

40
07

'0

1-87

21
4-ni
(18

23
3-(®

01
5-38

3-20

•5S

i^o:

MWs.l ««'.«.

25-30 25-84
7-0«' 7-18
51

1 SO
60I Oft

49-80 1-80

24-09
10-70
14-81)

218-06 6-50

148-04 3-39
171

1-40

31

1-»1

4-83 1Z«
1-37 81

1-52 •31

24 •BO

12 IT
03 Od

2^ol 1^46

5t 50

l^IB 1^19

.... 2-06

•84 •37

SO •21

,VH',i.'

2-lfi

73
18
•1:

•7a
44
12
04

01
06
23
03

10
•oa

14

167-l«il-l-74 ll9-64!4«-00 45-29

17-01

S-86
2-50

n-00

lOiO.ll^flO

3-42| 2-96

-84 1-2'

0-22! 618
65-S4'21-SB 19-00
13-011 4-01

1 3-40
04! -.U -08

317

1-13

•S8

•09

•Bl

2-so
•20

MU'i
10:5
2-50

•4fl

62
van
R3
20
-07

13
81
-03

-15

1-C4

-11

•1','

19-38

3-49

lis
-47

2-CO

1013
2-00

-0-3

.s S •3

1
Mils. AfiiV. >IU'«.

S-0-

3-03

07
06
11
•14

IS
03

04
•01

.%
05
07

14
28

14^5

3'So
•80

•20

inn
200

•21

20-:6;10 53
1-3(1

155

4
1^9fl

56
£8

•08

1-24

27
16
01
00
s?

17953S-34

910
1-11

•68

614
14 (58

6-34
-80

1»6-1« 467-10 14^7411S^M 4S-.-,sl4.'i-g9: .5-17II«-.'«l|4-(V2::»S-.14

JIfil

44-78
•88

1
200
9R2
28

4-73
34

10
02

6'44

2-33J
57
12
•20

£

MtVi

S-12
03
D4
06

2-41

00
72

47
-12

12

05
20

75-70 13-92

4-«5 10-05
•64 2-98
54 I-3-.

1-21 80
S-fO 34-41

l-09;26-E0
-73 01

2-6D
•20

•40

•78

7-48

2-41

Mil's, mi's
4-07
50
53
21

1^28
18
44
07

•02

46
(M

OS

•OS

7 -8J

63
84
14
45

4-00

182-03
600

• 25-33
78-7

499-30
254-46
^U

1 7-m!75-'TO.1 392 1 7-H3; 1 W-.TS- H'IH 1 .1 03-(M

16-5S

3^2

T3
3;
67

505

.IS

_ A_
MU'a. jtffilioiis.

9-02 21s 61617
76 •60 9045
80 ... 1684
•36 26-89

1-97 35 92-38
•20 21-49
•77 40 26-88
•14 26-28

02 30-S4
•08 02 2-3S
•02 3-71

101 01 45-00
•14 !S'07

•63 05 67-43
•14 i»it,
04 02 4-8-
13 01 1011

_g
Mitlit^ns.

705-38
2-I9S7
18-68

46 s

128-00
27-83
24-71
1-38

6'oS
-82

298(1
15-01

•97

•59

1168
lf<-*

3-73 1,103 04 1,386-86

1-SO 5-44

•03 -IV

1-50
22
14
43

1-18

28

33310
81 -SO

38-23

3-iO-20

J/iili/.ji».

1.321-35
33»-b2
33-52
73-10

2-J1-28
49-42
51-00

37 118

30-&4
8-OB

333
75-85
23-98
68-40
14-04
16-46

2804

2!390 50

51.^73
11370
6300

29S-1.7
560-47 1,059-80
41-47; 295-03
8-31 1 10-62

1 .286-^11' '.:»>»-30
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The IxvBSToiLs' SuppLRMBirr oonlatns a oomplete exhibit of the
Ftimlcd Debt ofStates and Cltien and ofthe Stocks and Hands
of liitilroad.i ami ot/ier Companies. It is pitblislii;d on the
last Hatiirdau of etery other month—viz., Febntaru, Ai>ril,
June, Aiiynst, October and Deneiabtr, and is furnisihed with-
out extra charge to alt regular subscribers of the Chronicle.
Extra copies are sold to subscribers of the Chobnicle at BO
cents each, and to others than subscribers at |1 per copy.

ANNUAL REPORTS.
Lake Shore k M kit igan Southern Itnihvny.

(For the year ending Dec. HI, lUS'i.)

Tlie annual report of tin's company for ISSI! has just l«?en is-

sued. Tin" statistK-8 aro admirably arranKL'd, as usual. A map of
tho Lake Shore system will bo found in tliolNVusTOlls' Supple-
ment. The eonstruftion and equipment accounts now ajjgre-
^.ite $H-»,lHK),(MMt, a.saKainst !?8;i,(.«9,000 December 31.st, 188l>, an
increase of .?;!;! 1, 000, bein^ the amount invested in additional
land in Chicago and additional equipment. Tho total funded
debt December 81st, 1883, was $43,943,000, a decrease of
$350,000—tho regtilar annual contribution to the sinking
fund. The freight statistics show a decrease in tonnage of
716,it;i'J tons, or 7-8 per cent. The average rate per ton iier mile is

exactly one mill more than in 18S-3, so that notwithstanding
the decrea.se in tonnage, the freight earnings show an increase
of |457,.')17, or 3-8 jwr cent.
There were laid in the track in 1883 11,004 tons (107-73

iniles^ steel rails, and 773,1.57 (276 miles) cross ties. The cost
of these, together with all other expenditures neces.sary to the
maintenance and improvement of the plant, weie charged to
operating exp;'nscs: yet the per cent of oijcrating expcises in
1883, including all taxes, was 59-43 as against 6007 in 18S2and
62-76 in 1881.

At the last annual meeting of stockholders, May 2d, 1833, a
resolution w.is adopted, clas.siflying the board of directors as
follows : Five directors, term to expire May, 1886; four direc-
tors, term to expire May, 1885; four directors, term to expire
May, 1881. In accordance with this resolution, at the annual
meeting of stockholders, May 7, 1884. an election was held for
four directors in place of those whose term expired, and one to
fill the vacancy caused by the death of Augustus Schell, who
was in the three-years class.

Comparative statistics for four years, compiled in the usual
form for the Chronicle, are as followB:

Miles owned
Miles I'sedJk eontrol'd

Total operated...

liOComotivea
Pa.«s .iiiail iSs cxp.cars
PrcK'ht carj
Cool A all other cars

BOAD ASI> EQUIPMENT.
1680. 1881.
1.025 1,025
152 152

1,177
494
247

10,9U
2,411

1,177

532
258

12,938
2 822

1882.

1.025
315

1,310

547
287

13.010
2,879

1893.

1,025
315

Opfrntions—
PaBs<nj;;M-s carried..
P)vsHrn;zci' niihrage ..

Kati." [K-i-pass. V luilc
FriM;rlil (t(iii^) moved
Fretirlit (tons) niirKo
Av. rjile >» lou V uiilo
Eariiihys—

P.asyen^(.'r
Frelirlit

Hall, cxi>., reuU, &c.

OPERATIOXS ASD FLSCAL RESULTS.
18S0. 1881. 1B8.'.

3,313,485 3,68-2,006 4,118,832
l7U,14-,767 207,953,215 227,098,958

213 cts.
8,3:->O,3;I0

• l,Kol,166
0-750 cts.

3,701,008
14,077,294

911.159

l-OS cts.

0,101, .'iOS
* 2,021,755
0-617 cts.

$
4,134,780
12,«59,987
1,176.615

215ctx.
9,103.53S

* 1 .89'.',sr.8

628 cts.

«
4,897,185

12,022,577
1,305,877

1,340

553
293

13,863
2,786

1F83.
3,900,356

215,71.M55
21 cts.

8,17S,«(),",
- l.ti->!)..M'i

0-728 CIS.

*
4,730,088

12,480,091
1,297,474

Total crroHS earnings. 18,749,461 17,971,391 18,225,039 18,513,650
Operating expenses—

Mahit'ie of way, Ac. 1 ,815,072
Malnl'ce (il eqiiipni't 2,168,850
Trangpoi't'ii cxp'uscs 5,307,829
Taxes 437,039
Miscellaneous t 688,709

2,182,510
l,59ti,537
6,27.^,301
472,566
751,454

2,323,789
],5.^2.805
5,008,350
503,852
7.'9.01

1

2,095,493
990,007

6,59.',742
530.230

Total 10,418,105 11,278,428

Notcaxnlnga -8,331,350 0,092,963

P.c.of OIL ex. toear'gs 5556 62-70

11,057,807 11,001,853

7,167,832 7,511,803
00-07 59-43

* Three ciphers omitted.
i luclidcn daniago and loss of freight and baggiige, personal lujorlos,

law expenses, routs payable and lilre of cars.

INCOME ACCOUNT.

Xeceipls—
Net cunlnKS
Interest, divld's, Ac.
Pr.oubd.<.istks8old

1880.

8,331,350
208.662

1881.

6,002.903
238,075
850,000

1882.

7,167,833
93,392

18=3.
$

7,511,803
158,540

Total income
VisOitrsements^

BcntaiN paid
Lntere-t on debt
Divliliiids. guar
IMvideml.j, ordinary.
Katoof divlilend
New ears i\: engines*.
Hisccllaacous

8,510,018

282,055
2,62-i,730

53,350
3,957,320

8

7,781,638

273.925
2,612,230

53.350
3,957,320

8
074.949
199,.'jy7

7,260,224

357,097
2,714,955

53,350
3,057,320

8

7,670,313

471.870
3,132. l-.'O

.53.3.50

3,957.3-JO
8

Total dislmracm'ts

Balance, snrplus ..-..

6,910,3.50

1,023,662
7,771.371

10,267
7,082,712
183,512

7,014.006
55,677

• In 1880 this Item amounted to 8700,000, but was charged to operat-
fnir expenses, and In 1882 it amounted to ;^1,019,000, but was charged
In general account below.

n>:«CRAL BAUUICR AT CUM! Of KACII rilHUf, TRAB.

A tteii—
Itallril. bulld'Ks, Ar.
l':()llll»li,el.t

It'l • prop.
Ch A .Ac.
8I(.' I . ..lit..

Ililll ':, OV.lltd, cost ..

.\ilv)infes

Mntcriids.funl.'iko...
CiihIi I u blind
I'ncollccted oiirnlnK*

Total ni>sFts

UabUilict—
Ptoek :

lids, (see 8i;i'iM.E.«'T)
DIvidenils
Other liabilities
Protit and less

1880.
•

o»>,«ii2.ono
14.37H,00O

2-.>3..M»7
niio.ooo

?.2-'H.358
1.024.080
1,2.53,778
973,78.^

3.410,708
744,291

iHSt.
•

«1,«I8.«T0
16,1.'.0.04Nl

:io5.:(m
);<Ki n<H)

1,(107.3'«I
2. II 5. '80
1.40tt.578
l,ll!n.^Olt
7-/4 (too
«>91,7tt7

1883.
•

n'>.«4H,6«MI
17.I61I.O0.I

.-165,780
060,0.

8.70 •,42'<

2, 1 27, 1m
I.-tOI.U.MI
],'l55,l.'i.1

^3 1,275
004,313

i.om.ooo

;<i7,aj<>
582J4S

01,719,287 05,282,808 103,701,0^4 102,040,272

50,000,000 50.000,000 no.oflo.ooo
57,180.000 3-t,430.OO0 44.710,00 i

2,<i05.3:l5 1.01 (',11(15 1,010,005
822.729 1.11.5.402 & 2.13.1.077

4,702,2J3 4,712,401 4,800,002
2,.-.Oi:,.>-tl>

4,951,678

Total Uabllltlos.. 91,719,287 05,232,808 102,701,684 102,010,473

* Dec. 31, 18'3. ftncks held wer.i valued ns follows: .lame^lown A
Krnnklin UK.. !ii;f-J0.(i(M); I>.ike SliOie it Ml<-li. Boiitlieiii UK.. :(2(iH,20O;
net. Mon. A Tol. KU., $114,11(1; Mereliants' Dl-iialeli Tniiisp Co.,
,f319,413; Pfttsh. & l.aUelOlic P.R., $J20.0lM): Paellle Hotel. Ifl 37..50O ;

(In. Wiib. iV Aflch. U-.v, $137,000; Krio A West. Tiiinsp Co . *4-'.500

;

N. Y. Clile. A 81, lyoiiis. $0,527,000; Cleve. t.oroln A Wheel., $t;97.0nO.
I Dee. 31. 1883, lioniis held wire viiliied as follows: Jaiiienlown A

KranklliiKK, $673,100; Malinnlng Co.il UK., $101 .538 : Kal. A Wbitu
Pigeon V.l\,., $52,200; Pacillc Hotel, $200,712; Gr. Kip. N. A L. H. UK..
$136,180.

! Of tills stock $533,500 is guaranteed 10 per cent dividend.
5 Includes $1,019,000 for new c<iulpincnt.

Michigan Central Railroad.

{For the year ending Dec. 31, 1883.)

The annual report of this company embraces in all its
traffic and earnings statistics the operations of C'anada South-
ern. Tho balance sheet pertains to the Jlichig.in < "entral .ilone.

The report says: "An agreement for twenty-one years from
Jan. 1, 1883, was entered into with the Canada Southern Rail-
way Company, under which this company was to control and
operate the lines of that company. The Canada .Southern had
partially built (and ha.s since completed) a line from E.ssex Centre
to Detroit River, opposite Detroit, with a suitable ferry to that
city ; and under the agreement it has constructed a branch of
its main line from Welland to Niagara River, just below the
falls, crossing the river upon the well known and unitjue
'Canti-Lever' bridge. It has also increased its equipment to
an extent sufficient to meet the demands of the throueh
traffic, and has made other improvements, as stated in the
report of the General Manager.

" With regard to earnings, expenses, etc., theagreement pro-
vided that the earnings of the combined line should form a
fund out of which the expenses of maintaining and operating
the entire line should be paid ; and also the interest of the
funded debt of each company within the limits fixed in the
agreement ; each company to have the benefit of any diminu-
tion in the intere.st on its own bonds, by retirement or other-
wise ; and each company undertook to pay any demands against
it, dowTi to the date of the agreement, from its own nintls.

The balance of earnings, after paying the common charges
as stated, is then to be divided in the ratio of two thirds to
this company and one-third to tho Canada Southern."
The changes in the funded debt in 1883 were as follows

:

The equipment mortgage bonds issued in October, 1874, and
falling due April 1, 1884, amounting to $.5.56,090, were paid at
maturity. Of the $2,000,000 seven per cent consolidated mort-
gage bonus referred to in last report, the $900,000 then remain-
ing unissued have been is.sued, bearing five per cent interest.

The proceeds have been expended in redeeming the equipment
bonds above mentioned and in partial p-iyment of tho cost of
the new passenger house and of the terminal improvements at
Detroit.

CONSTRUCTION.

The following changes have occurred in this iux;ount

:

CItEDlTB.

By transfer of the balance ef .T. L. A 8.R.K. Northern Exten-
sion nceonnt from tliU to open account $1,005,123

By New York Cential Sleeping Car Stock received from the
Eqnlpiiient Hoiid Triiatoes 58,000

By uiuonnt ot .lollct A Norlhom Indiana Railroad Construc-
tion iioeonnt. refunded b.v thatcompiiny 47,848

By sales of material, Ac., formerly clinrgcd to tulsa.cuuut.. 7,031

Total i ;... *l,-.;07,990

I>E»tTS.

Tor land, right of way and addiiional Ftnt Ion grounds $38,684
For grading Sage's LakoBranch 1,440
For iialiMuc li<iulpmcut Uond Trustees' acconnt for interest
«u I di.seount 1,300

Fortheeostof Detroit yard iinprovomont to D«) 31, 1S83.. r86,'M-8
For the cost of new jiasaenger house at Detroit to ssmo dote. 13.',953
For the cost of ten new locomotlTes 126,468
Fortheeostof 750 new flat cars'. 303,8!M

Total $897,149
Thus showing a decrease in tbe acconnt of t310.816

The traffic earnings and expenses of the combined system
show the following increase : Earnings, $l,079.7iX) ; expenses,
i!l473,700 ; and the resulting increase in net earnings of

$1,207,000.
As a net result of the joint operation of the roads tho Mich-

igan Central hail $1,290,842 applicable to dividends, and paid
the Canada Southern $611,570.

Comparative statistics for four years past, prepared in the
usual form for tlie CURUNici.B, are as follows, m the year 188J

Canada Southern being included in the operations:
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Miles owned
Miles I'scd & ooutr'd.

Total operated...

Ixjcoiuotives
Pa6B.,mail & exp. cars
jF^BJglit & other care.

ROAD AND KQUIPMENT.
1880. 1881.
284 284
520 665

804
219
ir.o

6,070

919
254
166

6,604

1882.
284
729

1,010

256
174

7,693

1883.
284

1,184

1,4(58

396
269

11,275

Ol-ERATIONS AND FISCAL RESULTS.

Operatiotis— 1830. 1881. 1882.
Paseensers carried. 1,699,810 2,079,289 2,368,842
Passenger mileaee .115,523.789 135.706.148 142,237,961
Bates imss'fc'cr |! m. 213 cts. 2-07 cts. 2-21 cts.
Ft'iit (tons) moved. 3,797,137 4.196.896 3.913,869
rr'lit (ton.*)miIeage.735.611,995 790,022,930 703,241,320 1.

Av. rate ^ ton ^ m. 0-842 cts. 0718 cts 0772 cts.
Earnings— $ $ $

Passenger 2,461,771 2,812.706 3,146,309
Freiglit 6,195,971 5,675,731 5,426.455
Mail, express, &c... 293,633 312,050 340,317

1883.
2,909,2r!2

180,749,225
2-21 rts.

5,197,278
141,282,864

0-830 cts.

$
4,007,E48
9,472,366
529,853

lotal gross earngs. 8,951,375
Operating exjienses—

Haint. of way, *c.. 1,226.536
Waiiit. of equipm't. 670.006
Transportn exp'n'8 2,824,901
Taxes 197,255
Mlscellaneons' 820,053

8,800,487 8,913,031 14,009,767

1,627,919
825.196

3,431,244
215,802
631,935

1,758,084
1,170,103
3,l-2li704
222.853
3!'8,900

2,297,419
1,:<78.178
5,029,641
255,7J3
780,607

Total 5,733,751 6,732,096 6,671,726 9,741,638
Ketearnings 3,212,624 2,068,391 2,241,355 4,268,129

P.O. op. exp. to earn. 64-11 76-50 74-85 69-53

* Includes legal expenses, rentals, loss and damage of freight, injuries
to persons, car mileage, commissions, and several small items.

INCOME ACCOUNT.
1880. 1881. 1882. 1883.

Seceipis—
Ket eaniingfi
Int'st & dividends.

3,212.624
134,374

2,068,391
133,845

2,241,355
127,951

4,268,129
67,701

Total income
jyigfmrsements—

Rentals paid 184,310
Interest on debt 1,385,120
Can. So. (I3 of net).
Dividends. 1,499,056
Do rate per ct. 8

Miscellaneous 70,000

3,346,998 2,202,236 2,369,306

184,310
1,508,616

468.455
2>a

184,310
1,617,061

3'74;764
2

4,335,830

184,310
2.249,106
611,571

1,124,292
6

Total dlsb'm'nts . 3,138,486 2,161,381 2,176,135 4

Balance, surplus .. . 208,512 40,855 193,171
GENERAL BALANCE AT CLOSE OF EACH FISCAL VEAR.

1880
$

34,7.36.428
48H,387
562,570
411,619
755,362

1881.
$

38,175.584
482,700
659,566
282,457
489,520

1882.
$

39,868,785
583,785

1,317,063
352,504
292,586

40.

,169,279

166,551

1883.
$

,653,061
638,700
455,239
635,850
500,636

Assets—
EH.bdg«,cqpt.,&e.»
8tk8.&bds.ow'd,cst.
Bills A- ace'tsroo'blo
Materials, fuel, &c.
Cash on hand

Total 36,955,366 40,089,827 42,515,725 44,883,536
Liabilitiet—

Stock
Bonds (see Sup ) . .

.

Accounts payable.
Dividend, Feb., '84-
Income account
Miscellaneous

18,738.204
13.691,000
1,200,849

18,738,204
17,267,000

771,263

18,738,104
16,732,000
1,447,550

3,325,313 3,131,417
181,943

5,496,971

18,738,204
17,076,000
2,843,664
562,146

5,663,522

Total liabilities 36,955,366 40,089,827 42,414,725 44,883,536

* Including leased lines and trustee equipment.

New York Chicago & St. Loiiis.

(For the year ending Dec. 31, 1883.)

The first annual report of this railroad company (Nickel-
Plate), now controlled by the Lake Shore & Michigan Southern,
•was submitted at the meeting held in Cleveland. Mr. W. K.
"Vanderbi't is the President and from his report as given in the
Cleveland papers the following extracts are m^e, the full
report not yet having come to hand. It is not known wliether
the report will be printed in pamphlet form for distribution to
*he stockholders.
"The road extends from Grand Crossing, near Chicago, Uli-

aiois, to Buffalo, New York, a distance of 514-54 miles, 5-94
miles of which are doable main track. There are 85-88 miles
of sidings, including yard and shop tracks and ' Y ' connec-
tions with other roads, making a total of 603-86 miles; ,'561-87

miles of this are laid with steel and 41-99 miles with iron
rails." * * *

"The equipment consists of 108 locomotives ; 84 first-class
passenger cars ; 10 second-class passenger cars ; 1 oflicers' car ;

1 pay car ; 10 baggage cars ; 4 baggage and mail cars ; 80
caboose cars ; 1,200 flat cars ; 210 gondola cars ; 4 derrick cars ;

900 stock cars and 4,500 box cars.
" At all local stations of any importance are convenient depot

buildings. At Chicago the passenger and freight depots and
yard tracks of the Lake Shore & Michigan Southern Railway
•Company are used and our trains enter that city from ' Grand
Oossing ' over the tracks of that company.
"At Buffalo the local freight business is transacted upon the

Lake Shore & Micliigan .Southern tracks and the passenger
trains run to and from the passenger station of the New York
Lake Erie & Western Railway Company.

" The earnings and expenses of the road for the past year
•were :

EABNINeS.
From freight $2,000,562
From passengers 232,623
From express 7.^0^
From miscejianeous 86,6U5

Total $2,327,683

OPERATING EXPENSES.
Conductiug transport'u. $008,756
Motive power 496.047
Maintenaui e of way 365.095
Maintenance of oars... 87,65H
General and taxes 131,740

$1,689,294
Jfet earnings $038,389

"The oiierating expenses, exclusive of taxes, were 70-3 per
cent of the gross earnings.
"Trains commenced running October 23, 1883, but on account

of unsatisfactory arrangements for terminal facilities at
Chicago and Buffalo were practically limited to a car-load
exchange with connecting roads at those points and prevented
from transacting a merchandise business. This state of things
remained unchanged until May 1, 1883, when we were admit-
ted to the premises of the Lake Shore Railway, and the use of
the tracks of the Illinois Central Company was then discon-
tinued and trains run over the Lake Shore & Michigan South-
em Railway between Grand Crossing and Chicago.
"The establishment of through-line freight organizations

via our different connections at Buffalo required time, and not
until late in tUe season were satisfactory results realized. The
net earnings of the last four months of 1883 were $467,826,
being 73 per cent of the net earnings of the entire year. The
incomplete condition of the road rendered it necessary to make
considerable exi)enditures for shops and shop machinery,
station buildings, yard tracks, &c., a detailed statement of
which accompanies this report."

The directors elected were : Messrs. Anson Stager, Charles
Hickox, J. H. Wade, D. W. Caldwell and Chauncey M. Depew.
The first tliree named were selected for three yeai-s, while Mr.
Depew was chosen for two years to fill the vacancy left by the
death of Hon. Augustus Schell. The directors of the Nickel-
Plate road are now as follows : W. K. VanderbUt, Cornelius
Vanderbilt, F. W. Vanderbilt, Chauncey M. Depew, J. H.
Devereux, Stevenson Burke, D. W. Caldwell, J. TUlinghast,
H. McK. Twombley, W. C. Whitney, Anson Stager, J. H.
Wade, Charles Hickox.

Burlington Cedar Rapids & Nortliern Railway.
[For the year ending Dee. 31, 1883.)

The annual report of Mr. Tracy, President of this company, is

very brief, and it is quoted in full as follows : " Owing to the
Eartial and in some localities entire destruction of the corn crop
y early frosts, in the scope of country tributary to the lines

of this company, and the consequent diminution of traffic, the
showing oi^ business for the last half of the year is more satis-

factory than at first anticipated, and nothwithstanding this
loss to the farming and business interests of the country, the
earnings of the road for the year are in excess of the previous
year, thereby indicating increased earnings from through bus-
iness. The report herewith presented in statistical and tabulated
form, from the accounting department of the company's service,
will show the result of the year's business—dl^iposition of earn-
ings after payment of the operating expenses and fixed charges,
"The gradual increase of traffic from year to year has

necessitated a con-esponding increase in equipment ; and no
provision having been made to meet such contingency, the
expense of additional roUing stock of necessity had to be de-
frayed from net earnings. Arrangements have been made to
cover mto the company's treasury the money expended in
constructing the lines of road mentioned in former reports
upon which no incumbrances exist, by bonding such lines at
rates not in excess of that borne by other portions of the road.

"In order to maintain the present standard value of the
company's system of railway, as measured by its earnings, and
for the purpose of procuring increase of traffic over its lines,

and protection against encroachments of rival interests, the
directors have determined to continue the work of extensions
to a limited amount during the present year in accordance
with the policy adopted by the company at an eai-ly day in its

history, provisions therefore having been already made and
the work commenced. The proposed changes in the com-
pany's articles of incorporation, as per notice thereof issued to
stockholders, were adopted at the stockholders' adjourned
meeting held at Cedar Rapids on April 9."

Statistics of operations, &c., for three years, compiled for
the Chronicle, are as follows:

ROAD AND EQUIPMENT.
1881.

Miles operated 644
Locomotives 60
Passenger, mail and express cars. 33
Freiglit cars 1,861
Coal and other cars 481

1882.

713
76
34

1,978
791

1883.

713
78
34

2,323
903

OPERATIONS AND FISCAL RESULTS.
Operations— 1881.

Passengers carried 439,508
Passenger mileage 14,876.355
Rate per jiasacngcr per mile 2-83 cts.
PYclglit (tons) moved 1,716.182

1882. 1883.
584,740 550,554

27.277,487 28,181,968
2-34 cts. 2-32 cts.

2,225,655 1.628,687
Freight (tons) mileage 127,994,018 199,087,992 167,974,822

"
""

1 260 cts.Average rate ixsr ton per mile 1-392 cts. 1-051 cts.
Earnings— $ $ $

Passenger 422,014 .639,506 654,746
Freight 1,782,521 2,092,679 2,117,949
Mail, express, &o 54,501 68,197 90«>59

Total gross earnings 2,259,036
Expenses—

Transportation 331,747
Motive i>ower 385,864
Maintenance of way 659,815
Maintenance of cars 141,773
Taxes 38,489
Oeneial and insurance 69,162

2,800,682 2,863,554

437,636
589,611
555,6P4
150,708
69,725
80,307

488.251
593,066
564.743
147. ,582
65.5.53

109,082

Total expenses 1,626,850 .1,883,681 1,968,177
Net earnings. 632,186 917,001 895.377

Receipts—
Net earnings...
Other receipts.

Total income. . -

INCOME ACCOUNT.
1881.

63'.',18S
59,190

1882. 1883.
$ $

917,001 893,378
78,057 48.596

691,376 995,058 943,974
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010,874
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481,634
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22.3t)tt

947,487
mir. 47,571
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$

MU,130
385,84A
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ia,377.8P4
10,004

171.057
183.471

4.500,000
4-J4.56J
10,770

1883.

17,800,364

3,M.548
204,478

4,.'W0,<lO0
484,0:.'4

If 83.
A

18,13'*,I0n
111.TOO
313.(110
IHH.Ol 1

l..'iOO,(H)<)

.'>ll>.l:(()

37.7'JO

Total 21,678,847
J.fiibititira-—

^i., ), • uiiiioii 10,000,000
l;.i.l-

I
'< .'.Sl;l'l'I,R.MIINT) tf.O.'iO.OOO

liillB i>ii> .. voiioir*, p»]r-rollB, 4o.. 866.681
Income lU'oonnt 2,2.'>3,960

23.344,014 23,838,083

10,000,000
1>.''04.000

4»5,55'2
2,821.40'J

lO.OOO.OCO
!>,tl(tt,()(iO

501,170
3,283,812

Totjil lliil.illMos 21,078,847 23,2-14.01l 2:t,838,!)82

GENERAL INVESTMENT NEWS.
. Allegliony Valley.—James A. Logan and Wayne MacVeagh,
representing the Pennsylvania Uailroad Company, Northern
Central Company and I'hiladelphia & Erie Company, made
applii'atinn to the CH>«rt of C'ommon Pleas at Oreensburg. I'a.,

May a. for the appointment of receivers for the Allegheny Val-
ley Uailroad Company. In the bill presented the plaintiffs

show that the Allegheny Valley Railro.id is debtor to the
amount uf sj;'.'?,600.000 : that tjie Pennsylvania Riilroad is its

creditor for iJ13,60(),0<)0; and that the Allegheny Valley has
faile<l to meet its indebtedness. The Court appointed .John
Scott and W, II. Barnes receivers, who gave bonds in the sum
of $200,000.

Cbica^o & Eosteiit Illinois.—It is stated that President
Stevens of the CThicago & Eastern Illinois Railroad Company
has ert'ccted a settlement with the old Chicago Danville &
Vincennes stockholders, formerly in possession of the franchise
of this property, by which a clear title to the property will be
given the ( 'hieago & Eastern Illinois Company.
Delaware & Hudson €aual.—Notice was sent to the Stock

Exchange of the jiroposed increase of the capital stock of the
Delaware <fe Hudson Canal Company from .taO.OOO.OOO to
f2:J,.500,000, by the Issue, on June 10. of 35,000 new shares of
$t(K) each. This increase of stock is in conformity with the
provisions of a circular wliich was issued to the stockholders
on May 0. 188:!.

Denver Rio Grande & Western.—A Broad Street house
addressed a letter to the Stock Exchange stating that they own
certain of the original bonds of the Denver & Western, which
are included in the number agreed to be guaranteed by the
Denver t'ompanj', but which the company h;is refused to
guarantee, and a.sked for an investigation. The committee on
stock lists summoned officers of the Denver & Rio Grande to
appt>ar before them for explanation. The Denver t.'ompany a
few months ago ordered no more bonds to be guaranteed.

Honston East & West Texas.—The Houston Eitst & West
Texas Company offered to extend its road from the present
terminus to Shreveport, La., provided that city would give
$50,000 and the right of way and grounds for station and 8ho|>s.

The pro|)osition has lieen accepted and'work will be liegun at
once at Shreveport and Nacogdoches, Texas, the present
northern terminus of the line.

Lake Shore * Michigan Sonthern.-At Cleveland, May 7, at
the annual meeting of this company, President Newell offoretl

a resolution that the I.,iike Shore and Pittsburg & Lake Erie
companies provide in equal proportions, from time to time, as
needed, sums not to exceed $2,000,000, to the Pittsburg
McKeesport & Youghioghony Railroad, taking either stock or
bonds of the company for the money so advanced. Mr. Newell
said that the latter road proposes to issue $1,000,000 more of
stock and ?l,(>0O,()()0 of second mortgage Ixinds. Th(( resolu-
tion was ailopted. fJornelius Vanderbilt, D. O. Mills. William
L. Scott and |I?asselas Brown were elected directors for three
years, and Frederick W. Vanderbilt for two years, to fill the
vacantly caused by the death of Augastus Schell.

Lonlsvllle k Nasliville.—The gross and net earnings for
tihe fiscal yeai-s 188^-3 and 188S-4, to April t, have been as fol-
lows :

aroaii. . Wtl.
1883-4. 1882-3

July 1 to Dec. 3 1 *7.7tn'.86ii $6,860.53'3
Januiuy 1,030,317 1,113,735
Februarj- 1,015,431 1.014,80"
March
Total inos

1.187.738 1.141.337

1883-4.
$3,272,847

303.142
302,.'tO4
421.175

1882-3.
«2,672,071

403,455
323.800
481.202

$3,840,708ISILOS?,.!.")! $li„13.'>,41Z !i!l,20<J,7«8

Milwaukee Lake Shorn & Western.-This comp,any elves
notice that on Octolier (! next it will redeem the $109,000 in
lx)nds now outstanding under the mortgage of March L 1870.
at 105, with interest to date of redemption, in accordiince with
the terms of the mortgage.

Tliis comi),iny has bought the St. Paul Eastern & Grand
Trunk Road, whi<-h iscomjdeted from Oconto, Wis., westward
10 miles. The roiid is to be extended westw.ard about <!5 miles
to a conne<-tion with the Lake Shore line.

Mfs.Hotiri Pacific—Press dispat<dies from Washington,
Mayo, gave the following synopsis of the U. S. Supreme Court
decision affecting tliis company. The title of the suit is the

Railroad Company of MbMoari. appellant, affniiMt thn
•i Pacific Railway (k)mpany, C. K. GiirriHon, Jay flotilrl.

nt tho ITniled

Pacific
Misionri ^ ^ -y . -- -

and others. Appeal from the Circuit Court
States for the h,jiMtern District of Missouri.
This suit arlw» out of the alleged fraudulent forcwdosiire in

1870 of a mortgage on thr- I'a<'i(lc Rjiilron<l of Mlmf>url, the
sale of that roiul under decree of fore<'loHure. anil Its rifirgan-
ixation in the hands of (rarrison, Gould and otheTs, under the
title of the Missouri Pacific Railway ( !om|>any. The suit, the^
fore, IS virtuidly one brought by the fonrter holders of the rail-

roiul proiwrty against the present holders of it to recover legal
title to it on the ground that they were depriveil of it by grow
fraud. It was alleged by the appellant in the Court liehiw that
the default in the payment of the interest on if* lio.ids, which
WHS maile the pretext for the forecUisiire an<l sale of its roa<I,

was fraudulently caused and prociirtHl by means of di-^honest
collusion Iwtween its unfaithful Imardof dire<;tf)rs and the; pres-
ent ap]>ellecs, and that, therefore, it is entitled to have the
decree of foreclosure and sale set aside and itsprojierty restored
to it.

The appellees demurred in the Court Ijelow upon various
grounds, which this Court, in an elaborate opinion by Justice
Blatchford, declares to be insufficient. This (;ourt holds :

—

Firal. —Tlx^t the <hii rads of frnuit In thn bill wore HiilUcioiit to wnrrant
th« rtlHCovcry siul rcllof imncfl on tlio^c <-har^cH
Second.— lliat the case S(*t forrh In the tilll was onn Khowtnff tti»t no

real defense »»•< made In ihe fnreclosnrn onlt of 1876 lecaniic of the
inifaltliful c4indnct of the soll<.>itor and directors of the defnodant In
that enlt. and It was, therefore, n case of which a court of equity vrcmld
talw cognizance.

J'AiVri.—That there was no Inches in flllne the Mil. w Ihe time durlofc
which tile appeal to thU court wat pending could not be counted against
thcplalntlir
/iVdiwA.—That as the bill showed ho? tile control of the corporate

affairs of the plaintiff liy its directors duiinjt the perhid entered hy the
foroeloBuie snli, niireknowlcilKe by. "rnotic.'to the plalniiir nrlis dlicc-
tors, otHcers or stoctiholders, of the tact* alleged in the bill. diirlnKthat
jierUHl. Wiis unlmpryrlant. a ease of a' qulepence, asneiit oi- rnttrteatlnn
n<.t having been shown and the corporation ijaving acted promptly
when freed from the control of such directors
Jii//i.—That H did not. however, follow that parties who became Inter-

ested in plaintiffs' corporation, with knowlodKe of the matt- r< set forth
in the bill, weiN) entitled to the same standing as to relief wiih those who
were interested in the corporation when the transactions cotiiplalued of
occurred.
Sixth.—That the CIrcn't Court had Jurisdiction of the I III imtwith-

standing thefact that the plaintiff ami some of the defendants were
citizens of Missouri. The decree of the Circuit Court is tli.refore
loversed. and the case reminded, with directions to ovoniile the
demurrers Willi costs, and take furthei' poueedlnfcs not Incouslstent
with this Conn's opinion.

Tlie railroad property in controversy in this case was
bought in at the foreclosure sale in 1876 by James Baker,
for C. K. Gairison, Russell Sage and others, and a controlling
interest in it was afterward sold by the latter to Jay Gould, and
it has since that time formed an important link in the Gould
system. The present case came to this Court on a legal tech-
nicaUty in 1880 and was decided against the plaintiffs or
original owners of the road. The decision renderetl to-day
will enable the plaintiffs to bring the case here upon its merit
and get a final decision of this Court upon the charges of
unfaithfulness and fraud which, it is alleged, were the means
by which the road was wrecked.

New York Elevated—Manhattan.-At a meeting of the
stockholders of the New York Elevated Railroad Company aa
arrangement was agreefl upon under which the lease of the
lines of the New York Company held by the Manhattan Rail-
way Company was surrendered. The agreements of Jlay, 1879,
and October, 1881, and the projwsed a£—i-ement were read. The
resolution ratifying this agreement v. i.s adopted by a vote of
57,836 out of 58,356. The effect of the agreement is summarized'
in the Tribune as follows :

" The New York Elevated Company, in consideration of the
stockholders of the Manhattan Company surrendering all

claims against the New York Company, will issue certificates
('ontaining an aj^reement on the part of the New York Com-
pany with each Manhattan stockholder to pay on such Man-
hattan stock dividends at the rate of six per cent a year, after
a dividend of six per cent had been paid on the Kew York
Elevated stock. If there is any surplus over the amount of
these dividends, it will be divided pro rata between the two
companies, according to the number of sh.ires of each re-

spectively. The Manhattan Company, in return, will surrender
its lease of the New York Company. Not only is the original
lease of May, 1879, abrogateil, but also the agreement of
October. 1881, and the merger agreements of Noveinlier, 1881.

Tins removes all control of the/Manhattan Conipany over the
New York C'onijKiny. All of the New York Elevated stock
which, under the merger agreements, was converted into Matl-
hattan stock, can now t>e re-converted into New York stock,"

New York Ontario & Western.—Below is a copy of a cir-
(rular which has been addresse«l to the shareholders by the
l-ondon committee:
•sir: The Bliareholdors are aware that nearly flO.OOi.OOO was sub-

scribed on the reorKanizatliin of the company fni* extendi g Us line to
New Yorli, yet notwithstanding the fact that ihe Weehavrken nwtbm of
seventy-seven miles between .Middhtown an<l Weebawkeu has lieen oon-
stineted lnr_'ely from the nieannof tlm Oritailo f'nnipanv. the directors
had so arranged the contr.ict that tliey only hold the fCclion on a lease
of nitiii \ 1 hi. \ ,ais. a^r'-eliiK to pay to the West Hhore CotupanT 2^|mt
cent of cclpiH from all sources, and guaraniei Idk tbu't the 25
lM;r cei \erbe less than !g.'»t O.OOO > er annnm.

rhu .1: -t Ilii ry, have enericetically protest
eoniraet, v.iilitlie result that eertjiin tii'

including the caucelmeut i>f theguarnnt
.,f.

consider tiio inoditications aileqnaie to t _ i,
Company. The position as regards o'faer poiiiu. in IhisC'inlrHct. Hiid lo
that in reference to Ihe obligations connected with the terminal com-
pan.v, also requires very close exaiulnatlon.

The chairman and Mr. Russell suirt for New York on the 2(»lh Inst.,
and the committee will report fully tiie resnlt of their ezamluatlon.
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nntl tlicv feel assured that liy negotiation tU-y will obtain still furtlier^

l)entllcial moilineiitions ot tlie contracts al)ovc referred to, and tlms
plate llie Ontario Ccuiiiauy in tbo iiosiiion to wliiuli it is fairy entitled.

" Yours f.'iillifully,

(Signed) "JosEi'ir Pkice, Cliairman."

New York West Shore & Buffalo.—The plan for the

financial relief of this company lias been sent to the persons
interested, with a view of getting an expression for or against

the propositions. The agreement which it is proposed shall be
made with the' Metropolitan Trust Company, as trustee, is de-

Bcribed as an "agreement of first mortgage bondholders
to receive 6 per cent bonds, with continuing fust mortgage
lien, for interest as it matures during three years." It is

provided that the signing of the agreement by the holders of

$25,100,000 first mortgage bonds of the West Shore Company
shall be an authorization to perfect the agreement. Each sub-
scriber will, upon five days' notice from the trustee named in

the agreement, present his bonds at the office of the trustee

and i3ermit the following words to be stainped upon the face
of each bond:
Coupons Nss. (3, 7, 8, 9, 10 and 11 of this bond aresulject to the bord

holders' agreement of .^lay 1, IBS-i, nnd eacli suceesaivo holder of this
bond and of the said coujions takes the same subject to said agreement

On each coupon will be stamped " Subject to bondholders
agreement." The holders who surrender coupons will receive

new 6 per cetit debenture bonds, and their coupons will re-

main with the trust company and not lose then- lien in case of

failure to fulfil the agreement.
The new 6 per cent bond will mature July 1, 1894. It

promises to pay the principal in gold and the interest at the
rate of 6 per cent per annum from July 1, 1884. It is ex-
pressly stated that the bond is issiied for an amount equal to

the interest falling due on July 1, 1884, Jan. 1, 188.5, July 1,

1885, Jan. 1, 1886, July 1. 1886, or Jan. 1, 1887, upon the first

mortgage bonds of the West Shore Road, the right to collect

and receive which interest, with the lien thereof preserved, is

held by the Trust Company as trustee. In case of 30 days'
default in the payment of principal or interest of the new
bond, or in case of foreclosure sale of the premises covered by
the first mortgage, then the interest held in trust by the trust

company shall at once become due and payable upon the sur-

render of the new bond. The West Shore Itailway Company
reserves . the privilege of paying off this bond at any time
before maturity, and stopping the interest by giving three
months' notice, and by paying to the holder the face value of

the bond, together with a premium of 10 per cent.

Should the proposed agreement not be signed by the holders
of the necessary $23,100,000 of first mortgage bonds before
July 1, 1884, it is stipulated that a majority of the signers may
extend the time in which the document may be signed. In
case this agreement is assented to by a majority of tlie holders
of the first mortgage bonds (^(25, 100,000), a syndicate of bank-
ers have pledged themselves to take $3,000,000 second mort-
gage income bonds of the company, the money realized to be
used to relieve the immediate needs of the company. They
will also, as part of the plan, advance $4,000,000 to the North
Kiver Construction Company to be used to pay the unsecured
creditors of that company. In return the syndicate is to
receive a portion of the West Shore stock held among the
assets of the construction company. It is understood that
if this plan is successful the management of the West Shore
Company will be materially changed in order to allow a repre-
sentation of the bankers who are to raise the money.

Oregon Railway & Navigation Co.—In the suit of Spencer
Irwin and others against the Oregon Railway & Navigation
Company, in the United States Circuit Court, Judge Wallace
lias granted an injunction prohibiting the company from exe-
cuting a lease of its road pending the trial of the suit. The
injunction may be vacated on the company's giving a bond for
$300,000. It is reported that the Union Pacific Railway has
offered to lease the property of the Oregon Railway & Naviga-
tion Company for 8 per cent dividends and the payment of all

fixed charges, and the Northern Pacific has offered for the
lease the payment of all fixed charges and 6 per cent dividends,
to be raised to 8 per cant if the road earns that amount, and
one-half of any excess earned over 8 per cent.

—The Oregon Railway & Navigation Company's earnings for
April and the ten months of t'le fiscal 3'ear from July 1 to
April 30, are given as follows :

,
—April. , ; Ten months. >

1884. 18S3. 18S:i-4. 18t2-3.
Karainpcs $13.'.G0O $3s)Si,'»90 $l,58n,i33 $1,LM9,!H2
Operating expenses 200,100 U2u,483 VJ.STU.CSi, 2,15y,3i7

Net earnings $172,500 $178,807 $2,009,799 $2,060„'j25

Oregon Short Line.—The Oregon Railway & Navigation
and Oregon Short Line are rapidly pushing their respective
roads to a junction at Baker City. About 110 miles of road
remain to be completed, the bulk of wliich is graded and ready
for the iron.

Richmond & Danville.—The principal office of the Rich-
mond & Danville RaUroad will be removed to New York.
Colonel A. S. Buford, of Richmond, Va., who has been Presi-
dent of the road, has resigned, and George S. Scott, the Broad
Street banker, has been elected to take his place. Colonel
Buford is a member of the Board of Directors, and will repre-
sent the company in Richmond,

Texas & Pacific.—An official of the Texas & Pacific says
that the company sold from January 1 to April 12, 1884, 08,000
acres of land, at an average of $3 38 per acre, while the average
I)rice recorded up to December 31 last was $2 74 per acre. The
anda were sold for stock-raising and agrictiltural purposes.

She <«^0mmercial Stmts.

COMMERCIAL EPITOME.
Friday Night, May 9, 1884.

The failures of the Marine Bank and of the firm of Grant
& Ward, and the complications arising therefrom (which are
fully detailed on another page), have greatly disturbed mer-
cantile circles here and at the West, retarding the specula-
tions in leading staples and unsettling values. The bill for
the reduction of import duties, which has been for some
weeks under discussion in the lower House of Congress, was
defeated on Tuesday by a close vote; but the agitation of the
subject continues. Inland navigation is now fully resumed,
and general trade is fair for the season. The weather lias

been quite stormy and rather cool, giving rise to reports of

some injury to crops, and making it certain that the season is

a late one.

The lard speculation has not been so active in the past week,
and the fluctuations were not so wide, but there is some im-
provement im values, closing this afternoon at 8-61c. for May,
8-71c. for June, 8 -830. for July, 8-89c. for August and 8 94o.

for September. Spot lard has latterly bean taken more freely

fcr export and closes at 8'45o. for prime city, 8'703. for prime-

Western and 8'85c. for refined for the Continent. Pork is

without essential change ; mess sells at §17@$17 35 and clear

at $18 75@$19 33. Bacon and cut meats firm but quiet ; the

sales to-day embraced 83,000 lbs. pickled bellies at 7^j^@ 8c.

Stearine has been more active at O^gC, and oleomirgarine at

S^gC. Dressed hogs close firmer at 7J3@ 73-^0. Baef dull and
entirely nominal. Beef hams selling slowly. Butter in more
demand; fresh cream-jry, 2l@23o.; State dairy, 19;a36c;.;

Western factory, 10@18c. Cheese, steady ; new factory, 8@
13i^c.; skims, 2i^@5c. Fresh eggs firmer at 1432@16i,^c.

Rio coffee has been quiet but about steady on the spot at
lO'lc for fair cargoes ; options have bean very quiet for
several days, thougli in the fore part of the week they were
fairly active. The closing prices are slightly higher than those
of a week ago. May being at 8-60@8-60c.; June, 8-65@8-70j.;
July, 8'70@8'75c. ; August and September, 8'75@8-80o. ; October
at 8 S0@8-'83c., and November at 8-80@8-90c. bid and asked.
Mild grades have sold more freely at steady prices. Tea lias-

been dull and rather weak, though the close is more steady.
Spices have, as a rule, been quiet and unchanged, but pepper
and cloves have sold more freely at some advance. Rice has
met with a fair demand at steady and unchanged prices.
Foreign fruits have been dull and weak. Molasses has been
quiet, and Cuba has dechned to SO'^c. for 50 deg. test refining.
Raw sugar has been quiet on the spot and more or less

depressed ; fair refining is quoted at 5':i@5 5-16c. ; 4,000 hhds.
centrifugal to arrive have sold at 3 li-16c, cost and freight;
options have been more active at firmer prices, but the close is

weaker, with sales of fair Muscovado for September at 5'47}.^c.;

refined has been firmer on the spot; crushed closed at Tjic,
cut loaf at 7T3C., cubes at 73-^c., granulated at 7i^c. and stand-
ard A at ^%c.
Kentucky tobacco has been quiet but steady on the spot,

though futures have latterly shown some weakness on 'Change
owing to easier markets at the West; the siles on the spot
have been 273 lilids., including 1.58 hhds. for export at 8@
lOJ^c. for lugs and leaf; on 'Change the sales have been 75t>

hhds., including June to-day at 8c. Seed leaf has sold to a
pretty liberal extent, and though there has been no marked
change in prices the tendency has been towards higher figures;

the sales have embraced 2,900 cases crop 1883, New England,
including fillers at 6c., seconds at llj^c. to 14c., wrappers at

13J^c. to 22%c., assorted Havana seed at 23c. to 30c.; 200 cases
crop 1883, Wisconsin, Havana seed, at 30c.; 64 cases crop 18t;3,

do., seed leaf, at 12c. ; 200 cases crop 1883, Little Dutch, at
17o. ; 100 cases crop 1883, Wisconsin, Havana seed, at 38o. to
40c.; 1.50 cases crop 1881, Pennsylvania, at 6c. to 10c. ; ISC'

cases crop 1883, do., at 10c. to 13c.; 100 cases sundries at 4^40.

to 25c.; 500 bales Havana at 80c. to $1 16; 150 bales Yara II at
75c. to 85c.; and 300 bales Sumatra at $1 03 to $1 65.

In naval stores a moderate business on the spot has bfen
reported, but spirits turpentine closed firm to-day at 32^20.;
common to good strained rosins are slow at $1 43J^(<?$1 45.

Refined petroleum has had a fair outlet, aggregating 60,000
bbls., 70 Abel test, at ^^ic; the feeling to-night is firm. Crude
certificates were weakened by the reports of the free flowing
of the Gartland wells, and ifrom 97c. there was a change to
95;'8'c., closing at 95Jg@96c. In metals, wools, hops and oils

little of interest has transpired, and no quotable changes can
be quoted.
Ih ocean freight room little has been done on the berth, but

late rates have remained partially steady. Oil charter
room has been more active, though at uncertain and slightly
lower rates. To-day grain was taken to Newcastle by steam
at 3d.; do. to Hull at l?4d. ; do. to Liverpool by steam
quoted IJ^d. ; refined petroleum to Gottenburg, 2s. 4V2d.;
case oil to Constantinople, 16^c.; do to Shanghai, 36c.; crude
to Barcelona, 33, 3d. ; refined do., from Philadelphia to the
Baltic, as, 9d,
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COTTON.
Friday. P. M., May », 1884.

TilK MovKMKNT »)F TilK CROP, iw iixltcatod by our t
'

from tlu> Soiitli lo-ninht, i.s Kivt>ii Ih>1ow. For tlie \vt

this ovi'niiit:; (Miiy !•). llu> totul recoipt« liavo rc.-iiln .i .,

balcif, n^aiiiHt :l'0.(Vi;J biilos Inat week, i;0,lt;,;;3 Uilc.^ the i>r<>vioul

week anil !i(),'.i71 baU-s three weeks 8iiic(«; makiiij^ tlie totns

reoeipta since the Kst of SeptomU'r, 1883, 4,7'J><,970 baleH, iii;iiin.st

.'),71I,','I.") b.iles for the same periml of 1882-8a, HhowiiiK a
decrease siDce September 1, 1888, of 083,261) bales.

Receipttal— aai. Mon. 'Tutl. Wtd. Thuri. Fri. ratal.

Galveston
lodlanola, Ao.

Hew Orleans...

Mobile

53

119
71

set

236

8

39

167
437

"V

183

1,445

91

398

558

13

100

533

"78

4

360
S6

412

51

17

242

304
4T0

1,056

6

246
65

57

"s'e

2

40

32
626

143

lOf

298
80

100

107

6

112

2S2

*.'!

414

2

593
150
95
101

25
3

9
8

35
45
91

26
563

2.139

221

311

3,116

631
Florida

earannah
Brunsw'k, Jeo.

diarleston

Pt. Royal, Ac.

Wilmington ....

Morch'd C.,&c

Norfolk

95
1,509

25
993

9
79
35
578
94

811
3,080

2,4;!9

1,952

Wesjt Polnt.Ac

Hew York

Baltimore

Pblladeli'a, Ao.

Totals this week 1.548 3.3841 2.992 1.257 l.n9^ 4.48! I ?= fi.-i7

For comparison, we give the following table showing the week's
total receipts, the total since Sept.l, 1883, and the stock to-night,
and the same items for the corresponding periods of last year.

1883-84. 1882-83. 1 Btoek.
Seeeiptt to

May 9.
This

Week.

Since Sep.

1, 1883.
TMt
Week.

Since Sep. .

1. 1882. ^^^*- 1883.

OalTeston

Indianola,Ao,

HewOrleona...
Mobile
Florida

flavannah
Brunsw'k, Ac

Obarloston
Pt, Royal, Ao.

WUralnKton
M'UeadCAc

Norfolk
West Point,Ac
New York
Boston

Baltimore
PliUadelp'a.Ao.

311

3,116
531

95
1,509

25
993

9

79
35
578

• 91
811

3,080

2,439

1.952

586,523

8,472

1,499,070

250.991
42,847

648,590
8,05.-»

411.676

13,63S

91,596
12.570

572.831

220.425

105,980

173,838

28,421

50.444

8.122

132
11,334

1,708

69
3,163

4,051

260
101
57

8,251

1,028

353
4,699

1.642

1,872

798.807

16,533

1,599,783

306,712
13,303

791,733

5,508
562,099
21,117

126.073

18,316

766.516
219,t29
135,165

171,312
53,624

93,510

6,710

135,831

8,791

4,118

2.953

2,450

6,259

311,953
7,160

7,130
8,538

50,195

153.688

18,601

20.080

17,079

4,!: 12

39,264

226 516
5,935

16.365

6,704

Total 15,657 4,728,976 £0,o75!5,711.215 531.249 564.219

In order that comparison may be made with other years, we
give below the totals at leading ports for six seasons.

Seceiplt at—

Oalvest'n.Ao.

New Orleans.

Mobile....

flavannah..

tlluu'l'st'n,Ac

Vllm'gt'u, Ac
Norfolk, Ao.
All others...

1884.

311
3,110

531

1,509

1,002

. 114
672

8,1c 2

15,6.57

1883.

b,254

14,331

1,708

3,463

4,311

558
9282
8.635

50,575

1882.

2,907

2,935

1.451

2,295

1,459

329
2,995

11.457

25 881 49 150 24,636 19,897Tot. thlew'k.

Since Sept. 1. 4728.97() 571 1.215 4192.046 'i41fi,033'4fi89.16l 43.i5,935

1881. 1830. 1879. ,

4,897

12.603

3,035

4.965

2497
862

6,619

14,167

1,737

9,49G

1,974

1,136

1,788

197
4,171

4,137

3,257

3,500

1,137

2,fi31

1,423

225
3 050
4,621

Galveston Includes indianola; Cbarleston inclndes Port Royal, Ao.:
Wiliulnctonlocludes Morebead City, Ac.: Norfolk InAndes City Point. Ao,

The exports for the week ending this evening reach a total
of 18,261 bale-s, of which 11,112 were to Great Britain, 2,314
to France and 4,835 to the rest of the Continent, while the
stocks as made up this evening are now .'531,349 bales. Below
are the exports for the week and since September 1, 1883.

Week Bndlns Man 0. JWim fl«pt. 1. 1888. to May 8. 1681.

Kxportt
Extorted to— Exported to—

Oreat Conei- Total Oreat Coilti-

OrXVn. France nent. TF«lt. Britain. Pyarce nent. Tota

0«lTe«ton 1,600 1800 219.5SS 31.784 e4,176 ieso30

Kew Orleuas.

.

S.738 2.20S 8,006 716143 ii 19,005 S3t.0S4 1,S6« iOl

Mobile 58,187 1,880 57.587

norlda 8.704 8.701

Bavannab A 153.646 13,436 168.7:7 357,76:)

Charlestoc *..

.

2,6:2 a.ess ll!.803 «4.437 186,431 272,133

WllmlDgton.. 43.413 3,829 47.21i

Morfoikt SS3,»2J S0.SS8 27,|.M0

New York ... 3.615 46 £S0 .3.8:1 321,127 £9,S7I 81.714 «3S,7I8

Boston.. 8-i3 iSA »i>.K6 8,12,1 102.619

B.ltlmore 108 103 1C1,0«9 l.g«8 BO.igu l5S,-;6»

Plill»(le!p'r,*o 976

~4.83S

M9 86^74 3,828

"880,740

H9S12

Total 11.113 2 314 18.261 i,£0O.a71 433,S63 8.534.656

Total 1CSSJS3 44 031 0810 IB 174 7; ,474 2 5S().810!407,0S7 l,S07,Mt 4.244 B41

• Incliidai exports from Port Uoyul. A<*~

i Includes exports from West I'uUit, &c>

In Id above export*, oui . . -Ivo
U9 the following amoiintM of cotton on rt-d,

at the portM liTttiicfl. Wo ndil Hiinilar i •rk,
' >ur Hpc-<:ial use by ilvmtu, Curvy, Yale
I'et't.

Mat 9, AT—

NawOrleaoi.,
Mobile
Cnaritaton ...

Savannnb .. ,.

(ljilvc.'*ton.. .,

Norfolk
»ew York.. .,

Ocberport*...

Total 1884

Total 1883 34,445
Total 1882 2.1,508

On ghtpboard, noitttand—Zor

Oreat
BHIain.

4,271
None.
None.
No.r.
None,
None,
1.2(10

2.200

7,671

Prane4.

4.130
None.
None.
None.
None.
None.
None.
None.

Otktr Ooatl-
foreign wi**.

20
None,

ft2/i

None.
None.
None.
200
300

4,136 1.057

123
None.
None.
300
ISO
800

NoD«.
None.

862

3 865 116.522 12,837 67.669
V.mb I 4 087 2.060 I 40,540

toUU.

0,550
None.
528
300
139
300

1.400
2,500

13,726

iMntng

I:<7,37S
8.794

3,818
ft.671
5,969

340.558
23.128

517,628

496 5A0
47B.709

Unu.siial influoncps have entered into the specul.-vtion in cot-
ton for future delivery at this market during the pa.st week,
cau.sing some shari) fluctuations in prices. A slight decline on
Saturday was followed by a small advance on Monday,with-
out any very salient influences at work. On Tuesday, a slinrp
pressure to sell was caused by the announcement of the failure
of the Marino Bank, wilh which a large number of brokers
had accounts, and in which considerable sums held as mari^inis
on contracts were supposed to bo deposited. Pricfs fell off
7((*11 points, August selling down to li'77c.—the lowest figure
in many weeks. Later explanations made the relations of the
Cotton Exchange with the suspended bank less difficult than
had been apprehended, and a partial recovery took place, fol-

lowed bj' a slight advance on Wednesday. On Thursday,
stronger accounts from laverpool, private advices of reduced
receipts at Bombay, and the persistent assertion that too much
rain had fallen, especially in the Southwest, caused a brisk buy-
ing movement for the rise, resulting in an advanre for the
day of 9@ 14 points, making a total recovery from the lowest
figures on Tuesday of 14{ii: 20 points, with a firm closing. To-
dajr the opening was easier and the speculation much leas
active, but tlie market gained strength ; then came a fr^i
decline, the close being weak, at a material reduction for the
next crop ; but, compared with la.st Friday, shDwing little

change for tliis crop and 4(» 5 points dearer for the next.
Cotton on the spot has been very dull. There wiis a decline of
l-16c. on Tuesday, but it was not quoted till Wednesday. Yes-
terday there were rumors of considerable sales for home
consumption, but they were not officially reported until to-
day, when there .was a quiet market at 11 ll-16c. for middling
uplands.
The total sales for forward delivery for the week are .518,000

bales. For immediate delivery the total sales foot up this week
1,628 bales, including 12 for export, 1,616 for consumption,— for speculation and— in transit. Of the above,— bales
were to arrive. The following are the oflficial quotations for
each day of the past week.

May 3 to

Man 9.

Ordln'/.|!lb
SirlctOrd..
Gaod Ord..
.Str.G'dOrd
Low MIdrt'e
Str.L'w Mid
MlddllnK...
(Jood Mid..
S'r.Q'dMld
Midd'gFair
F*lr

UPLANDS.
Sat. niou Tnea

9^1
915
lOV
im
1138
11»
11^
12
\1H

1338

IS

9>«
9'°16

10^4
Ills
11%
llOia
11%
12
12'4
1259
13=8

9i6i«
10%
im
11%
UO16
11%
12
12M

l.-s^a

NEW OBLBANS.
Sat. Mon Tnea

9%
103,«
11
1138
MSB
ll»3,e
12
12>4
12I1,

13V

9%
los„

1138
11=8
ll!3i9
12
I2I4
l2»a
12^8
13»8

9%

if"
liss
Ills
lli3.e

1214
12>3

135»

TEXAS.

Sat. inon.jTnea

9%
lOS,.

1136
liaa
1..3„

VIH
12>9
1278
IS^B

9% 9%
103,8 103i8

113a 11%
H»8 1108
liuie

1214
12>a

11.3.8

I2I4
12'2

1278 12''8

Wed

97ifl

9'a
IO1I16

O.-dln'v.^lb
S Mot Ord..
Cijod Ord..
Sir.G'dOrd lUia
LiwMldd'g ll'm
S'.r.L'wMld III2
.MiddUuK... lUiifl
Ojod Mid. .11115,8
S-.r.G'dMldil23l8
Mldd'g Fair 12»i8

Til.

97l8
9'8

10I116

lUia
115,8
It'll
1111,.
1116,8
123,8
12»,8

FaIT 13^19 I13»i8

Frl.

97,8
9'8

10l',8

ll'is
ll"Sl6
Ills
1111,8
lU'ia
123,6

I

l'.J»in

135,. '

Wed
911,8

1016
I0is,e
!115,K
|H0,8
|11%
11'6,6
123,8
127,,
1213,8
13»,«

Tb. Frl.

10>e
lOiSigl
lis,8

[

11»18
11% I

lli'is
123,8
12^18
1213,8
13»,«

911,8
1018
1016,8
n»ie
U»,«
11%
1116,8

127,8
1213,0
13»,g

ired Tli.
I
Frl.

10>8
10:5,,
116,8
1I»,«
11%
1116,8
123,8
127,,
12ii,a
13»,»

911,8
I0>8

i

1015,61

ll'is
ll»ia
11%
1115,8
123,8
121,8
1213,8
13»,«

on,g!
IOI9

I

1016,8'

11-is
I

ll»ia
11%
n"i8
12S„

1213,8^
139,8"

STAINED.

Ojod Ordinary V ft

SrtctOood Ordinary... .

I.iw Middling
Mlddllnfc

Sat. mon:Tnea

918 919
!
916

913,8 913,8 913,8
10* Il0»8 IHlOg
III4 IllVt 11<4

Wed

9%
10»|8
ll'ie

Tb.

9',8
9%

10»i,U3„

Fil.

9%
10»,8

UAKKET AND SALES.

SPOT MARKET
CI/>SED.

BAUES OF SPOT A!n> TRANBIT. FUIIIKES.

Sx-
\
Oon-

port.i sump.
apee-
uPl'n

TVon-
Total.

DtUm-
trio*.

Sat..
Mon .

Tiioa.
Wed .

Thnrs
Frl .

Very dull
Dull
Dull and easier..
Dull at 1,8 dec...
Dull
Firm

12 92
35

274
106
89

1.020 ....

III:

.
101
35

274
106
89

1,020

55,200
57.700
142.800
91.500
84.100
86.700

600
1.400
1.300
• 600
90O

1.100

Total. 12 1,616' .... .... 1.629 518 OOoi 5.90O

Tbe daily deliveries Kiven aoove are actually deilTered tbe day
previonfi to tbat on whlph they are rop3rwd.
The Sales and Prices of Fctcrks are shown by the follow-

ing comprehensive table. In the statement will be found the
daily market, the prices of sales for each month c.ich day, and
the closing bids, in addition to the doily and total sales.
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* Includes sales in September. 1883, for September, 76,200 ; Septem-
ber-October, for October, 338,600; September-November, for November,
399,800; Seiitcmber-Dcceiuber, for December, 86y,500; September-
January, for Jauu.iij-, 2, 1 17.900; September-February, for February,
1,780,600; Scptcniber-Murcli, lor Marcb, 2.309,800; SeptcmLor-April,
for April, 1,U9!),900.
Transferable Orders- Saturday, ll-70o.: Monday, ll-70c.; Tueedaj,

11-600.; Wednesday. 11 6Sc.: Tbursday, ll-7.'^c.: Fridav, ll-70e.
Short Notices for Mii.y—Saturdav, ll-eS'Sll-eic.; Monday, 11C8®

11-70C.; Tuesday, ll(>3wll-ti4c ; Wednesday, ll-58c.; Thursdav,
ll'63c.; B'riday, 1109® 11-710

The following exchanges haVe been made during the week:

-24 pd. to exch. 300 .May for Auk.
-06 pd. to excb. 200 May for June.
•06 pd. to exch. 200 May lor June.
10 pd. to excb. 1.000 Xov. for Aug.
•24 pd. to exch. TOO May for Aug.
•16 pd. to excb. 200 Dec. lor Oct.
•L4pd to cxch. 100 May e. n. for

•09 pd. to excb. 100 .ruly for Aug.
•J7 pd. to excb. 200 May for June.

•08 rd. to excb. 400 May for Jui.c.
27 pd. to excb. 200 May for Aur.
•19 pd. to exch. 400 June for Aug.
•(;9 pd. to excb. 100 July for An;;.
•09 pd. 10 cxcU. 100 May for June.
•C8 pd. to excb. 100 May f(u^ Aug.
101 pd. to excb. 100 Dee. fiir Aug.
17 pd. to excb lOii Kov. for Oct.
•Sti pd. to exch. 1,000 Nov. for June.

The Visible Supply of Cotton to-night, as made up by caole
and telegraph, is as follows. The Continental stocks, as well as
those for Great Britain and the afloat, are tliis week's retiirna,
and consequently all the European figures are brought down
to Thursday evening. But to make the totals the complete
figures for to-night (May 9), we add the item of exports from
the United States, -including in it the exports of Friday only.

1884. ISS^ 1882. 1881.
Stock at i^ivorpool bales.1,014,000 914,000 960,000 974.000
Stock at London 70,000 5.5,300 60,000 44,900

Total Great Britain stock .1,114,000
Stock at Hamburg 3,000
Stock at Breiiicn 7! ,600
Stock at Ainsterd.am 49,000
Stock at Rotterdam 1,000
Stock at Antwerp flOO
Stock at Havre 233,000
Stock at Marseilles 5,000
Stock at Barcelona 60,000
Stock at Genoa 10,(;0,)
Stock at Trieste 6,000

9d9,300
3,800

41,-00
33,- 00
2,100
;?,300

138,000
7,300
84,000
9,100
9,700

,Olfi,000
2,200

27,900
1^,900

281
1,900

120,000
2.050

32,100
.5,000
5,C03

1,018,900
7,000

43,000
43,500
r>,730

7S0
209,000

3.8O0
31,600
4,000
6,900

Total Continental stocks 439,S00 336,200 216,534 360,310

Total Euroiiean stocks ....1,5S3,500 1,305,500 1,-262,534 1,379,210
India cotton .ifloat for Europe. 352,000 315,000 409,000
Amer'n cot t'n afloat for Kur'pc 172,000 571,000 351,000
Egypt,Bra,7,il,&c.,afltforE'r'po 41,000 37,000 53,000
Stock in United States ports .. .'131,249 504,219 517,219
Stock in U. S. iuteiior towns.. 72,072 131, -;14 110,943
United State* exiiorts to-day.. 5,500 12,500 3,300

Total visible supply 2,727,321 2,939,133 2,707,026 2

C f the above, the totals of American and other deseriiitions are as

Liverpool stock... bales 752.000 677.000 622,000
Continental stocks 317,000 216,000 100,000
American afloat for Europe... 172,000 574,000 351.000
United States stock 531,249 561,219 517,249
anlted States interior stocks.. 72,072 131,214 110,943
United States exports to-day.. 5,500 12,500 3,300

281,000
406,000
42,000

£62,716
175,316

7,000

913,242

follows:

746,000
260,000
466.000
562.710
175,316

7,000

Total American
East Indian, Brazil, d.c.—

Llveriiool stock
London stock
Continental stocks
(ndia afloat for Europe
I^Kypt, Brazil, ^c, afloat

.1,849,821 2,174,933 1704,492 2,223,032

292,000
70,000-
122,500
352,000
41,000

237,C00
55,300

120,200
315,(100
37,000

364.000
60.000

116,531
409.000
53,000

228,000
44,900
94.310

281,000
42,000

Total East India, &0 877.500 764.500 1002.534 690.210
Total American 1,849,821 2,174,933 1,704,492 2,223,032

Total visible supply 2,727,321 2,939,433 2,707,026 2,913.242
Price Mid. Upl., Liverpool 63]6d. S'-^ied. e^sd. 5%d.

^g° The imports into Continental ports this week have been
.59,000 bales.

The above figures indicate a decrease in the cotton in sight

to-night of 212,113 bales as compared with the same date of

1883, an inerease of 20,395 bales as compared with the corres-

ponding date of 1883 and a decrease of 185,9-.J1 bales as

compared with 1881.

At the Interior Towns the movement—that is the receipts

for the week and since Sept, 1, the shipments for the week, and
the stocks to-night, and the same items for the corresponding
period of 1883-83—is set out in detail in the following statement:
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* Thifl year's figures estimated.

The above totals show that the old interior stocks have de-

ui'eased during the week 3,877 bales and are to-night 59,H J
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bales leas than at the same period last year. The rooeipta at
tho fianiu tDwiiH hiivo l><>(<n '.'0,1)3:1 l)ali>s /«Mttian tlicwiino weok
hiHt voiir. nnil hiiiiv S<<|>tc>inlM>r I the rtH!eiptn iit all tlio towns
are dlit, I7H balc'M It'ss than for tlio Batuu tiino in 18H-J-Ha.

yUOTATIUNH KOIl MlUDLINO Cq,TTON AT OTHKII MaIIKKTS.—
In the tal)lt> Ix'low we ^f\\•^^ tlui closing quotations of iniililling

cotton at Soiitliern and othor princiiHil cotton inarkotH for i-ach

day of the past week.

Wtsk ending OLOSIMO QUOTATtom VOR MIODLIIIO COTTON ON—
Uay ii.

Satur.
1

Mon. Tvt*. ITMtllM. Thuri. JVi.

UalvMCon...
New Orleans.
Mobile
Hwrinnill
1 .i.ii ;. -Inn...
Wlhnln-ton..
Niirfolk
Bontoii
BHttlinoro. .,

Phllail.'lliUla.

A11Jk'1W[.1

M^_^lnl'll^8 .. ..

dt. Louie
Cincinnati ...

lX>UlflVlllp

11%
u»,„
11%
11%
11%
u%
11%
ll'rt
11%
13%
11%
11%
11%
U%
11%

11%
11%
11%
11%
11%
11%
11%
ll's
11%
12%
11%
11%
11%
11%
11%

U%
11%
11%
11%
11%
11%
11%
ll'g
11%
12%
11%
11%
11%
11%
11%

11%
11%
11%
11%
11%
11% .
11%
11 •'8

11%
12%
11%
11%
11%
11%
11%

11%
11%
11%
11%
11%
11%
11%
Ifg
lUilS
12%
11%
11%
11%
11%
11%

11%
11%
11%
11%
11%
11%
11%
Ifs
lllllt
12%
11%
11%
11%
11%
11%

Receipts from the Plantations.—Tlie following table is

prepared for tlie pnrpose of indicating the actual movement each
week from the plantations. Receipts at the outports are some-
times uiisleaJiiiK, as they are macio up more largely one year
than another at the expense of the interior stocks. We reach,
therefore, a safer conclusion through a comiiarative statement
like the following. In reply to freijuent inquiries we will add
that these figure.s, of course, do not include overland receipts or
Southeni con.suniption; they are simply a statement of the
weekly movement from the plantations of that part of the crop
which finally reaches tlio market through the outports.

KKCKirrs FROM rr-ANTATIONS.

WUk
mMiut—

Feb. 9a...

" SB...

Moh. 7..
•• u.-..
•• SI...

" 96...

AprQ 4...
•• 11...

•' IS ..

•• «S. .,

Mar S...

» ». .

SKHpttatttuPorU. St'k atlnt«r<or IVwfu.

isas. 1883.

60,l«0,

Sl.»80'

88.717

57,<M
81,018

54,033

41,487

S%SS9
S9,800

83,600

84,4S3

S5.881

184,448

t».3SI

I34.83A

III. 181

loft.oes

S6.9B8

78,708

«ejS7
S9>I4
48.701

00 578

18S4. 18f2. 1
188.'».

I

1884

AM'ptj/rom Plant'ni

1889
I
1883. 1884

as.ois

79.487

«8.720

48.8:0;

48,033

5«,t)84

87.091

80,113

S0.S71

S0.923

80,053

15.fl57

862.430

313.078

315,973

aH4.'93

253.618^

833.18S

S 15.944

801,717

ito.aai

157,8.«|

143,327]

li7.»80

381.434

308.417

304.621

21(<.l-3

J79.tfie|

aM.Hl
257,158

839.461

813,029

189.808

184.383!

147.94tll

254,450

827,265

803.477

lt>4,414

IcO.NOO

141,836

125.394

110.088

1)8,960

90,79

1

88,8C9

t-lSW

53.138

.12.8'>8

31.648

85,>!74

31.141

33.599

87,289

llJ.OSJ

«,3i4

11.1-tl

19.914

10.IR4

12l(.078;

I88.SI4!

i8i.O';o|

103.'.33

fc7.835

74.081

68,889

55,241

40.095

36.081

1

88,333

31.I81I

51.394

49.308

46.932

88.313

19,030

33 311

21,849

ll.7^7

19.16"

12.75-

12.168

14 0.-3

The above statement shows—1. That the total receipts from
the plantations since September 1, 1883, were 4,761, Oo.") bales;

in 1882-83 were 5,8-l-3,702 bales; in 1881-83 were 4,574,251 bales.
2.—That, although the receipts at the outports the past week

were 15,057 bales, the actual movement from plantations was
only 14,083 bales, the balance being taken from the stocks at
the interior towns. Last year the receipts from the plantations
for the same week were 34,134 bales and for 1882 they were
10,184 bales.

Amount of Cotton in Sight May 9.—In the table below
we give the receipts from plantations in another form, and add
to them the net overland movement to May 1, and also the
takings by Southern spinners to the same date, so as to give
Bubstantially the amount of cotton now in sight.

Beeelpte at the porta to May 9..

Interior stocks on May 9 In
•zoeas of September 1

Tot. receipts from plantat'ns
Net overland to May 1

Southern consumpt n to May I

1883-B4. 1882-83. 1881-82. 1880-81

4,728,976 •1,711,215

3?,079! 131,457

1,492,046

82,205

4,761,055 5,842,702 4,574,251
546,726 599,86:^ 422,630
264,000! 275,000 210,000

Total In sight May 9 5.571,7m 6.717,564 5,206,881 6.249,098

5,446,033

155,824

5,601,857
472,241
175,000

It will be seen by the above that the decrease In amount in slight

to-night, as compared with last year. Is 1,145.783 bales, the increase as
compared with 1881-82 Is 364,!i00 bales, aud the decrease from 1880-81
18 677,317 bales.

We.atheb Reports by Telegraph.—In general the weathe^

at the .South has been favorable for cotton planting and devel-

opment during the week. In Texas, however, and also at a
few other points in the Southwest, there has been too much
rain, interfering with farm work and making some replanting

necessary.

Galveston, Texas.—We have had hard rain on three days of

the week, the rainfall reaching three inches and twenty-

seven -hundredths. We are having too much rain; dry weather

js badly needed. Average thermometer 72, highest 80,
'owest flO.

Indianola, Texas.—It has rained hard on five days of the

week, the rainfall reaching four inches and ninety-eight hun-

dredths. Accounts from the interior conflict, but unquwtion-
ably we are having too much rain. The thermometer averaged

71, the highest l>eing 84 and the lowest 56.

Palestiii', Texas.—It haa rained very hard on five days of

the week, and much damage is feared from washing and seed

rotting. Tho rainfall reached fonr Inches and two hondredth
The thermometer hafl averaged M, ranging from 52 to 80.

Huntfoille, Texas.— It haM raine<l on two dayH of the we«k
liarder than desired, but l>eyond the intorniption of work [irob-

nbly no Hcrioiis daoiage han been done. The rainfall ri(a<:hf-<l

one inch and sixty-flix hundredtlu*. Tlie thermometer >um
ranged from 51 to 82, averaging (W.

huUnii, Tdtas.—Wo have ha<l rain on two days of the week
the rainfall reaching one inch and four hundre<lthM. <'ropH are

doing tolerably well, but we are having too much rain and 'Iry

weather is wanted. Average thermometer 00, highest 82,

lowest 57.

Brenham, Texas.—We have hiul rain on two days of the

week, almost a flood, the rainfall reaching five inches and
sixty-flve hundredths. Much damage hiw been done and much
replanting is required. The streams are all out of their banks.

The thermometer has averaged 70, the highest being 85 and
the lowest 59.

Belton, Texas.—It has been showery on three days of the

week, the rainfall reaching one inch and thirty hundredths.

Planting has been about finished in this vicinity. The ttier-

mometer has averaged 65, ranging from 44 to 81.

Weatherford, Texas.—We have liad hard rain on one day of

the week, the rainfall reaching three inches and ninety-eight

hundredths. We are having too much rain, but no serious

damage has been done. The thermometer has ranged from 4.'S

to 81, averaging 63.

Dallas, Texas.—We have had a liard shower on one day of

the week, the rainfall reaching one inch. Accounts from the

interior are conflicting, but the recent heavy rains have cer-

tainly done much harm. The extent cannot as yet be esti-

mated, but consideralile replanting is required. Average

thermometer 66, highest 84, lowest 45.

mew Orleans, Louisiana.— It has rained on four days of

the week, the rainfall reaching one inch and forty-nine hun-

dredths. The thermometer has averaged 68.

Shreveport, Louinana.—We had heavy rains on the 3d and

4th, followed by clear and fair weather. The rainfall reached

three inches and eight hundredths. The river is high and
rising rapidly ; there is considerable uneasiness among plant-

ers. Roads in fair condition. The thermometer has ranged

from 56 to 85.

Vicksburg, Mississippi.—We had delightful showers on
three days in the early part of the week, and it also rained

severely on one day, but the latter part Of the week has been

clear and pleasant. The rainfall reached two inches and eighty-

nine hundredths. The thermometer has ranged from 61 to 82.

Meridian, Mississippi.— It has rained on four days of the

week. We are having too much rain. Weeds are growing so

fast that they are becoming troublesome.

Greenville, Mississippi —Telegram not received.

Last week we hatl rain on two days, with a rainfall of ten

hundredths of an inch. The thermometer ranged from .53 to

85, and averaged 71. Rainfall during April, five inches and
fifteen hundredths.
Columbus. Mississippi.— It has rained on two days of the

week, the rainfall reaching one inch and thirteen himdredths.
May thus far has been a little cool, but otherwise the weather
has been favorable. The thermometer has averaged 74, ranging
from 58 to 86.

Little Rook, Arkansas.—It has been fair to clear on three

days, and the remainder of the week has been cloudy with
rain. The rainfall readied three incihes and three hundredths.

We had a hard shower of hail on Monday evening, since which
time the weather has been quite cool. The thermometer has
ranged from 51 to 74, averaging 63.

Pine Bluff, Arkansas.—We have had rain on two days of

the week, the rainfall reaching two inches and thirty-five

hundredths. Average thermometer 65, highest 80 and lowest

52. Last week it rained on three days. The thermometer
averaged 68, and ranged from .50 to 80. During April the rain-

fall reached nine inches and ninety-nine hundretiths.

Fort Smith, Arkansas.—It has rained on three days of the

week, the rainfall reaching one inch and twenty-live hun-
dredths. We are having fine weather for cottim planting.

The thermometer has ranged from 50 to 84. It rained on three

days last week. The thermometer ranged from .50 to 78, and
averaged 66.

Helena, Arkansas.—We have ha<l rain on three days, and
the remainder of the week, excepting one clear day, has been

cloudy. The rainfall reached two inches and forty-six hun-
dredths. The river is falling, being now about inside its banks.

Weather to-day clear and warm. The thermometer has aver-

age<l 67, ranging from .58 to 76.

ifonticello, J rfcomfw.—Telegram not received.

Newport, >4/-A^a7wa.».—Telegram not received.

Memphis, Tennessee.—Vfe had rain on the first five days

of the week, and the remaining two days have been fair and
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clear. The rainfall reached two inches and sixty-one hun-
dredths. "We are having two much rain, which is greatly

retarding fai-m work. Tlie season is from two to three weeks
late. The river is four feet five inches below the danger line,

and rising slowly. The thermometer has averaged 67, the
highest being 83 and the lowest 57.

Jfashville, Tennessee.—We have had rain on five days, but
as the week closes the weather has taken a favorable turn.

The rainfall reached one inch and eight.y-seven hundredths.
The thermometer has averaged 67, ranging from .56 to 79.

Mobile. Alabama.—It has been showery on two days, and
has rained severely on one day of the week, the rainfall reach-

ing two inches and forty-seven hundredths. The crop is

developing promisingly, and the plant looks strong and
healthy. The thermometer has ranged from 61 to 87, aver-

aging 73.

,
Montgomery, Alabama.—We have had delightful showers

on two days of the week, and the indications are that they
extended over a wide surface. The rainfall reached thirty-

four hundredths of an inch. The thermometer has averaged
72-6.

In last week's report fertilizers should have been stated in

tons, not value.

Selma, Alabama.—We have had rain on two days, and the
remainder of the week has been pleasant. The rainfall reached
eighty-eight Imndredths of an inch. The thermometer has
averaged 70, the highest being 84, and the lowest 59.

Madison, Florida.—It has rained on one day of the week,
the rainfall reaching ninetj-two hundredths of an inch. The
thermometer lias averaged 77, ranging from 61 to 98.

Macon, Georgia.—We have had showers on two days of the
week, wliich did good. Weather seasonable. The thermom-
eter lias ranged from 58 to 86, averging 73.

Columbus/, Qeorqia.—It has rained on one day of the week,
the rainfall reaching fiTty-eight hundredths of an inch. Aver-
age thermometer 73, highest 84, lowest 65.

Savannah, dfeorgia..—It has rained on two days, and the
remainder of the week has been pleasant, but closes quite cool.

The i-ainfall reached forty-three hundredths of an inch. The
thermometer has averaged 76, the liighest being 87 and the
lowest 66.

Augusta, Georgia.—We had light rain on three days during
the early part of the week, but the latter portion has been clear
and pleasant. Tlie rainfall reached ninety-one hundredths of
an inch. Tlie weather has been favorable to the coming crop.
Planting is almost completed in this vicinity. Much of tlie

plant is up and the stand is generally good. Prospects for a
top crop are very favorable. Acreage about .same as last

season. The thermometer has 'averaged 73, ranging from 60
to 85.

Atlanta, Georgia.—It has rained on one day of the week,
the rainfall reaching thirty-eight liundredtlis of an inch.
The thermometer has ranged from 58 to 83, averaging 70.

Charleston, South Carolina.—It has rained on one day of
the week, the rainfall reaching ten liundredtlis of an incli.

Average thermometer 75, highest 84 and lowest 69.

Columbia, South Carolina.—Telegram not received.
The following statement we have also received by telegraph,

Bho\ving the height of tlie rivers at the jjoints named at 3 o'clock
May 8, 1884, and May 10, 1883.

Hew Orleans Below htRh-water mark
Memphis Above low-water mark.
NaeliviUe Above low-water mark.
Bhreveport Above low-wattr mark.
ViokeburK Above low-water mark.

May 8, '84. May 10, '»3.

Feet. Inch. Feet. IneK
1 7 1 A

i;i) 4 29 5
9 10 6 9
29 7 18 H
45 9 41 9

New Orleans re lorted below high-water mark of 1871 until

Sept. 9, 1874, wien the zero of gauge was changed to high-
water mark of April 15 and 16, 1874, which is 6-lOths of a foot

above 1871. or 16 feet above low-water mark at that point.

India Cotton Movement from all Ports. — W^e have

re-arranged our India service so as to make our reports more
detailed and at the same time more accurate. We had found

it impossible to keep out of our figures, as cabled to us for the

ports other than Bombay, cargoes which proved only to be

shipments from one India port to another. The plan now
followed relieves us from the danger of this inaccuracy and

keeps the totals correct. We first give the Bombay statement

for the week and year, bringing the figures down to May 8.

BOMBAY HECEnTS AND SHIPMENTS FOU FODR TEARS.

\8hipments this week.

Year Great
Brit'n.

Oonti-
neni. Total.

Shipment' since Jan. 1.

Oreat Oonti-
Britain nent.

1884 21,000 24,000'4^,000 329,000 1)5,000
1883,26,000:47,000173,000 280,000 531.000
18821 3,001),2J.0O0 3(!,0O0 5 11,000:3 W.OOO
1881 llR.OOO 2 2,000 3'<.000 175.000 323 000

Total.

Receipts.

This
Week.

Sir.ce
Jan. I

.

774.000 73.000 1,034 ODO
8n.O00i78.O00|l.lH5 uoi
801.000 72,000 1 13S.00f
.'.00 00fi|40.00(l| 742.000

According to the foregoing, Bombay appears to show a

decrease compared with last year in the week's receipts of

5,000 bales, and a decrease in sliipments of 28,000 bales, and
the shipments since January 1 show a decrease of 37,000 bales.

The movement at Calcutta, Madras and other India ports for

the last reported week and since the 1st of January, for two
year?, has been as foUuws. " Other ports" cover Ceylon, Tuti-

corin, Kurrachee and Coconada.

Calcutta—
1884
1883

Madras

—

1884
1883

All otUera—
1884
1883

Total aU-
1884...
1883...,

Shipments for the week.

Oreat Oonti-
Britain. nent.

4,000

500

4,500

Total.

4.000

500

4,500

Shipments since January 1.

(Ureal „ ,. , _ , ,

Britain. Oonlmenl. Total.

86,000
57,700

13,000
4,500

13,500
4,000

112,,'j00
6B.200

38,000
9,000

4,COO
1,000

3.000
2,000

45.600
12.000

124,000
(.!0,7«0

17,600
5,500

lii.500
6,000

158,100
78.200

The above totals for the week show that the movement from
the ports other than Bombay is 4,500 bales more than same
week last year. Fdt the whole of India, therefore, the total
shipments since January 1, 1884, and for the corresponding
periods of the two previous years, are as follows:

EXPORTS TO EUROPE FROM ALL INDIA.

Shipments
to all Europe

from—

1881. 1883. 1882.

This
week.

Since
Jan. 1.

ThU
week.

Since
Jan. 1.

This
week.

Since
Jan. 1.

Bombay
AUotUer ports.

45.000
4,500

49,500

774.000
158,100

73,000 811,000
78,200

36.000 864,000
5,800 160,000

Total 932.100 7.5.OO0I 889,200 41,800 1.024,C00

This last statement affords a very interesting comparison of
the total movement for the three years at all India ports.

Alexandria Receipts and Shipments.—Tlirough arrange-
ments we have made with Messrs. Davies, Ben-ichi & Co., of
Liverpool and Alexandria, we now receive a weekly cable of
the movements of cotton at Alexandria, Egypt. The following
are the receipts and shipments for the past week and for the
corresponding week of the previous two years.

Alexandria, Egypt,
May 7,

Receipts (cantars*)—
TWs week
Since Sept. 1

1883-84.

3,000
2,627.e00

1882-83.

3.000
2,210,000

1881-82.

4,0'"0

2,819,720

Brports (bales)—
To Liverpool
To Continent ...

Total Europe 7,000 370,000

This I Since
\

This Since This Since
week. [Sept. l.j week. Sept. 1, week. Sept. 1.

1.000 242,000
6,000 128,000

1,000
1,000

226.000
81,000

500
2,500

2,000 307,000 I 3,000 405,571

236,200
169.371

A cantar is 98 lbs.

Tliis statement shows that the receipts for the week ending
May 7 were 3,000 cantars and the shipments to all Europe
7,000 bales.

Manchester Market.—Our report received from Manchester
to-night states that the market is flat at the decline. We
give the prices of to-day below, and leave previous weeks'
prices for comparison.

Mob. 7
•' 14
" 21
" 2-*

Apr. 4
" 11
" 18
< 2^1

May 2
" 9

1884.

32( Oop.
Twist.

S\ lbs.

Shirtings.

&. A
8'fl » 9
81s a 9
88i«® 9H
8iS8 ® 914

8«t » 914
S13ift_95,8
B''s -a 933
8''8 ® 9^8
84i -* 9^
S^a « 9'8

R. d. s. (1

5 6ifla7 2'«
5 7 a7 2Hi
5 7 »7 2ifl

5 71237 31a
5 91^97 4
5 10isa7 415
5 11 97 5
5 11i-ja7 51s
5 101.237 51s
5 81s a>7 3

Oott'n
Mid.
UplJs

a.

5^'8

515,8
6
ei^

<>"l6
6I4

63,8
6%
6^18

1883,

32s Oop.
Iwist.

d.

83a ®
8% a
8% a
8% a
83i(,a
8"l63
SI3 a
8I9 a
89iea
8»8 -a

8>4 lbs.

Shirtings.

d. 8. d. B. d. d.
914 5 10 ®7 3 59ig
9145 9 a7 3 50>)

914^5 9 »7 3 558
914:5 9 a7 II3 5»i8
9145 9 ®7 lis 59,8
9145 9 a7 lis 558
914 5 9 a7 3 558
9385 9 a7 3 558
9isl5 10 a7 41s 5%
9is'5 10 a7 4L1! 513,8

Ootln
Mia.
TJplis

New York Cotton Exchange.—Five applications for mem-
bership are to be voted on next Monday, tlie 12th iust., and

three new apphcations for seats are posted on the board. Thus

it will be apparent that the Exchange continues to grow again

in popularity. However, it is well to remember tliat for a

length of time the Stock Exchange was the only rival in offer-

ing the opportunity for dealings in futures. Lately very many-

additional Exchanges have entered upon that business and

liave drawn away many customers from tiie Cotton Exchange,

partly because most of them offer greater advantages. It is

behoved tliat the anticipated calls of print cloths will impart

more life to the latter, but there exists one obstacle to enlarged

dealings, the removal of wliich is considered very desirable,

and that is the uncertainty as to the result of re-classifying

cotton received on contracts. It is well known that the losses

incurred thereby prevent no inconsiderable portion of Wall

Street from operating in cotton. Those speculators How pre-

fer other Exchanges,where they are not exposed to such risks,

and where fluctuations are larger, as well as more frequent.

Certificates respecting the grades of cotton dehvered on con-

tracts, to pass from hand to hand, would remove one of the

obstacles which at present stand in the way of more extensive

transact ijins. The unpopular commission law is another
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fur.

I'

1

iiiiiKMlimcut. Without Bomo cIuuik'"* in tho mies, It it con-

J

Bid'-rcil (loiil.tfiil whi'thiT tlx' ^'rowinpr <'(nii|K!lition of tho

retrok'Uiii, (•olIVoiin.lollK'r I " l)« iiu-t; utul tlio

wi-li is ofltn cxpivsHcl (liat i
mikIoiI ho uh to be

more in ac-i'onlnnfo with lIu- oimi n, < ;•. iuiioh.

Thk Conos l^Koi- IN THK Memphis District.—JfosBrs.

Hill, Fontaine & ('«'., MompliiH, issued to-day (0th) their lirst

report for tlu> ap.wm 1>H»-H5 on tho cotton crop in tho

Mi<niplii.x district, which embraces West Tennessee. North

Mississippi, North Arkansas and North Alabama. The report

Bays

:

"TUfro will bp n clrrrcancdaoreiiKoplnntortln cotton In tUtHrtUtrlot

of Hi I'cr cent im c.miwred wUh liat jeur. Tlic< inri'iiKc tri lorn,

liowovir, chows nil incrciiso In Ilu> arrii iiUiilcd of 'Ji.i l'<
i' i'>"t. Tlio

wi'iitlur liRii liorii iiioift 1111(1 iiiifiivoiiililu for iiliiullnif |iur|i.m,-8. nc.uly

nil of our 'J I- ri>uvi.|oinliiil» rciioitlnirtoo iiiuili niliiiiml cool wciillier.

Tlic nniM;.c il:nc for iilanlliiK cotton In tlil.H district Is from Ajirll 20 to

"7 vet 111' lo ">':i^' 1 ""c-liidf "f llic lund tliiit Is I* lie pliuitcd lu omton
hiiViioi Ih . u -^o 'i-^i .I. ;ind us till' wcinlicr Ims comluiiod iinfiivoralili! to

dill!' f..r ! I 11,111^ il .fiiniiiiiKlnlcicHtBllironKliont llie distill tare lliero-

fii h ii . iM . lis lute. Willi fair wiiatlier Iroiii now on, liowover,

I
iislicil with vlRor and tim baclcwardnci.B of ilio season

1 as iinfavoiulilo tor ii Kood yield. Out of uii aK-'rcKiito
. rexanlliiKucrca);e. liJ report an Increase In tlio aireu(,'o

I. .1 niioUou iiseoinpured with lu.st year, 70 reiiortadccro ise In tho

I . Mill ICO report alioiit the suiiic rtcreage. The averaso decrease

wiiiiinr -as I report weather le.=H favoraldo than In<it year and I'l

report we.iiliiralioiii. the same as list year.
•' I^iliur -aTJ report labor good and 2(i report labjr not so good as last

year."

Jute Butts, Baooino, &c.—Tho market for bagging has

shown but littlo change for tho past week and trade is rather

quiet. There is nothing doing in a large way, few inquiries

being reiwrted. and orders continue to be for tho present wants

of consumers. Prices are steady and dealers are uaiiMng 9)^c.

for IJi H)s., 10c. for l^^i lbs., 10%c. for 2 lbs. and llj^c. for

standard grades, but a round lot could be had at a shade less.

Butts have tjeen in better demand for bagging qualities, and

prices are rather firmer. There has Ijeen considerable done in

contracts, and holders are showing more confidence and are

asking 3 liS-lOi^i 3c. at the close for prime gowis, while ordinary

are quoted at 2 7-16<ii;2}^c. Paper grades are in steady demand
for jobbing wants and a firmer tone is to be reported, with
sellers a.sking 2 ,>10@25^e.

COMPARATIVE Pout Receipts and Daily Ceop Movement.

—A comparison ol the poii; movement by weeks is not accurate>

as tho weeks in different years do not end on the same day of

the month. We htive consetiuently added to our other standing

tables a daily and monthly statement, that the reader may
constantly have before him the data for seeing the exact relative

movement for the years named. The movement each month
since September 1, 1883, has been as follows.

Monthly
BteeiplM.

Tear Beginning September 1.

1883

Bept'mb'r 313.812

October.. 1.016,032

Bovemb'r l,030.3Su

Deoemb'r 1,059,633

Jknnary.l 487,729

February. 335,933

Haroh,..! 241,514

April 111.750

1832. ! 18S1. 1880.

Totalyear 1,706,573

Faio'tase of tot. port

waelot) April 30.

.

326,6561

980,584

,004,697

1

,112.536

752,827

482,772

231,519

5,630,189

93-53

429,7771

853,li).T|

974,0 IL'il

996,807 1

487,727
291,992
257,09D

117,595

4,438.235

91'02

458,478
968,318
,006,501

020,802

571,701

572,72?

476,582

281,216

5,359,356

9123

1879.

333,643
888,49-.'

942,272

956,464

647,141

447,91 ^

261,913

158,025

1878.

288,818
689,20-1

779.237

893,664
618,727

566,824
303,95.5

167,159

4,638.867:4,307.978

92-71 I 9686

This statement shows that up to April 30 the receipts at the

ports this year were 923,316 bales less than in 1833-83, and

26S,638 bales more than at the same time in 1881-83. By adding

to the above totals to Apr. 30 the daily receipts since that time,

we shall be able to reach an exact comparison of the movement
for the different years.

]
1883-81. 1882-83. 1881-32. 1880-81. 1879-80. ' 1878-79.

Tot.Ap.30 4,706,873 5,630.189 4,133,235 5,359,336 4,638,667 4,307,973

May 1.... 2,602 6.631 5,234 a. 3,391 2,573

" 2 ... 3.S44 5.531 6,01i 11.032 S. 6.151

" 8.... 1,54? 7,36j 3.235 7,49C 4,612 2,155

" 4.... B. 10,953 3.916 7,317 4.633 8.

" 5.... 3,381 7,431 9,482 4,834 4.696 4.854

" 0... 2.9J2 8. 3,7i9 6,798 4,017 3,936

" 7.... 1,257 8.237 8. 6,171 4,282 2,7-.'

" 8... 1,995 0.3 i8 6,102 8. 4.366 2,439

" ».... 4,131 8.156 5.814 1P,S82 8. 2,621

Total.... 1,723,076 5,ti93,S65 4,480,870 5,113,030 1,668,891 1,336,033

PercentaKoof total

port rcc'iIts May 9. 94-59 94-93 9216 9335 0750

This statement shows that the receipts since Sept. 1 up to

to-night are now 964,889 bales less than they were to tho same

day of the month in 1883 and 248, 106 bales more than they were

to the same day of the month in 1883. We aild to the table

the percentages of total jxirt receipts which had been received

to May 9 in each of the years named.

Til '

ifToai

an
11

ml
lir

bale
tabli .

lost

direr;. ... . .

mill dii-'tlion.'-

tho total lor til.

KXPOBTR OF OOTTOB iBA

-, rta

coltima

LKal rROM NB (woBaBrr. i.lSSS.

Vtek ttuUfff— Same
Total ptriixt

Mnporttd to— April
l7.

April M,,y

8,915Liverpool
Other Brltlali porta

3,142
500

8.320

3,320

1,028

1,070
600

1.070

109

3i
. -:17

ll«..;i-. .i.77t»

Total TO Obbat Bbitabc 3.643

303

3,519

4C

iii

250

32J,127

29,871

426,013

27,039
Otber French porta lOO

393

320

'230

1,028

300

""so

109

lie

"iiiu

20,871 27.130

Bremen ...•.• 21.577 52,37.'>

IlamliurK
Other uorta. ..............

ai,VS3! 21>,07»
23.330 51,lb7

TOTAI.TO KORTn. EDBOFE

Spain ,Op'rto,Glbralt'r,&c
All other

570 350 410 250 76,216

2,907
2,533

135,039

8,207
b.blO

Total Spain, Ac ...
1

6,499 9,207

Ohand Total 4,K05 4,707 2,108 3,811 435,712 !59H,288

Thb FoiJ.owi.\a ARE the GROS.S Keceipts ok Cottos at

New York, Boston, Philadelphia and Baltimore for the past

we^, and since September 1, 1883.

NBW yoBK. B08TO!f. IphILADBLPITA. Baiahiobb.

/rom— Tht3
1

Since TMt SfnM
1
ThU Sbu* TM« Sine*

wetk. ! StpU 1. week. Sept. 1. i rntk. aept.l. TOM*. Srpe.1.

New Orleans. 1.7SH 218.718 1,73'i 1,732

Texas 2,450 201.445 S,190 1

Savannah. .. 803 < 153,031 713 63,^38 13.823 170 88,1 IT

Mobile 10,817

Florida 6,166

So. Ciiroltna.

.

513 . 109.680 14,163 eo 8,407 101 19,176

No. Caroina.. 427 29.800 SB Sl,087

Virginia 180 221.740 IGl B0.'4* 178 83,270; 1.830 88,88»

North'n ports 4 2,205 2.821 01.809} U
Tenncssec.&c 811 105.980 4,042 170,722 8,442 10,81»i 2..J99 28.(83

ForolKH IBO 6,833 .. ..
1

i

This year. .

.

7,083

18.720

1,051.5SC 0,469 4M.850 3,981 101.893 8.838 207,61S

Ijist ye IT.. 1.207.114 ll?,45a 474.590 •.i.3a6 157.557 s.om 288,171

Shipping News.—The exports of cotton from the United
States the past week, as per latest mail returns, have reached

33,572 bales. So far as the .Southern ports are concerned, these

are the same exports reported by telegraph, and published in

the Chronicle last Friday. With regard to New York we
include the manifests of all vessels cleared up to Thursday
night of this week.
* Total bale*.

New York—To Liverpool, per Btcamera Austral, 651— Both-
nia. 518 Ccllio, 23....CUy of Ricbnioud, 1,429
lliimboldt. 862 3,515

To Uiivrc, per tteainer Canada, 46 49
To Bremen, per 8te.imcr8 Elbe. 100— Eheln, 150 :— 230

New Ohlkass—To Liverpool, per steamers Haytien, 3,964
West ludian, I,9.'0 '•"1*

To Havre, per steamer Bordeaux, 3,671 3,674
To Brciueu, per steamer Blagdon, 3)925 per Dark Frti-

Uaiide!, 73G ^'^Si
To Barcelona, iier barks Araerlen. 1,700 Angellta, 1,400. 3.100

SavankaH—To Liverpool, per bark B roma, 1.093 1,09»
Baltimork—To Liveriiool, per steamers Alicia, li6—Nova

Scotlan, 819 .. Nubian, 470 -.-.- 1,731
To Bremen, per steamers BraunBchwcis, 1,'377 Honen-

Btauffen, 1. 19S.... Number;.', 588.... Wej>cr, 023 4,085
Boston—To Liverpool, iier steamers Catalonia, 100— Kansas,

CCG. ...Venetian. 537 1,303
PHiLADELPHtA-To Liverpool, per steamers BrltisU Prince, 2,112

....Illinoia, 1.019 3rl61
8ah FRAKCiaco—Tc Liverpool, per ship Prliioe Oscar, 19(toreign) 1»

Total 32.57*

The particulars of these shipments, arranged in our usual

form, are as follows:
lAverpool. Havre. Bremen. Barcelona.

New York
Now OrlcnBS.
Savannah
Baltimore .. ..

Boston ,

3,100

4,085

ToUA
3,811

17,369
1,09»
6,Slft^
1,303
3,161

19-

3,515 16 250
5.914 3,674 4,631
1,093
1,731
1,303

Philadelphia 8,li)l

San Frauviaco 19

Total 16,736 3,720 9,016 3.100 32.,372

Below we add the clearances this week of vessels carrying

cotton from United States ports, bringing our data down to

the latest dates:

Nbw ORLEAN8-For Llvcrpool-May 2-8teaiiier« Andean. 36J-.
|^al>>-

tor, 2,130....Mav 6-8teaiiier Jamaican, 1,461. ...May .—Steamer
AlellUect, 1,100.

For Havre-May 7-Bark Hlperlan, 2,168.

CiiARi.KSTox-For Revnl-JIay 3-I!ark Johannes Foss, 1,j3-.

Boston—For Liverpool-May 2—Steamer Marathon, 100. ...Mar —
Steamer Borderer. 7t3. _ _. , j ,„i_. out

PHiLADELriiiA-For Livcrpool-May 2—Steamer I.ord CUve, 957.

Below we give all news received to date of disasters to venels

carrying cotton from United States ports, &c.

:

MAJISKII.I.E. (Fr). Knellan. from Now Orleans lor Havre, Ac., remalne*
at Bermuda May 1 to SAil on the 3d.

Cotton freights the past week have been as follows;
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Satur. M07l. Tuea.

°e4®'32*

Wednet Thurt. Fri.

Ltyerpool, steam d. 564®332* 5^^>J333* 6el®332* 6^43332* 5(,4®333*

Do sall-.-d. .... ....

BaTTe, steam e. %• v 38" 38* 38- 38

Do saU c. .... ....

Bremen, steam, .e. 38* 38' 38 3a* % %*

Do saU c. .... .--.

EambnrK, steam . e. Bl6* "lb' "16* ^xe' Bie- ^16*

Do 8aU...e. ...

Amst'd'm, steam.c. IS32* 1332* "38* "32* "32* 38

Do sail...c. ....

Reval, steam... c '33* '32* '32' '32* '32* ''32

Do saU c.

Barcelona.steam.c. »9* Os' =8 »8- »8 V
Genoa, steam e. ^8* 'is* '16* '16* '16- '6*

rrieste, steam ...e. '16* '16* '16 'le' '16* 'i6*

ijitwerp, steam.. c, ^6* 5l6* 618* ^16* 5l6* ^16*

' Compressed.

Liverpool.—By cable from Liverpool, we have the following
statement of the week's sales, stocks, &c, at that port. We
add previous weeks for compai-ison.

Bales of the week bales.
Of wUoli exporters took .

.

Of wMch speculators took
Sales American
Actual export
Forwarded
Total stock-Estimated
Of which American—Estlm'd

Total import of the week
Of which American. ..

Amount afloat
Of which Amerloa|). ..

ApHl 18 April 25 May 2

52,00053.000 51,001
11,100 6.50( 5,200
3.n00 3,500 1,601

31,000 35.000 10,000
i,'JOO 1,200 13,000

11,000 13,400 13,700
l,05i,(i0C 1.0ti3,00C 1,049,001

79<.',00C. 785,000 757,00c
60,000 75,000 58,00(
42,000 39,000 2O,0O(.

215.000 212,00c 214,000
110,000 83,000 84,00c

56,000
7,4CjO
2,4e0

41,000
17,000
14 900

1,041,000
7:1 2,000
79,000
49,000
1C5,000
44,000

The tone of the Liverpool market for spots and futures each
day of the week ending May 9, and the daily closing prices

of spot cotton, have been as follows:

Spot.

i.i
Market,
12:30F.

Jlld Upl'ds
Mid,Orl'ns

Bales
Bpec.& exp.

futu7'es.

Market,
12:30p.m,

Market,
5 p. M.

Sahirday

Steady.

6%
614

8,000
2,000

Barely
Bteady.

Monday.

Steady
and

Improving
6l8
6I4

8,000
1,000

Quiet
bat

steady.

Tuesday.

Quiet

6l8

8,000
1,000

Dull
and

iQactlve.

Steady.

We^ines.

Quiet
but

steady.
6i8
6I4

12,000
2.000

Quieter.

Barely
steady.

Thursday

Steady
' and

Improying
6l8
6I4

12,000
2,000

Quiet
but

steady.

Easy.

Fndu

Firm.

63,8
6Bis

10.000
2,000

Quiet.

Quiet.

The opening, highest, lowest and closing prices of futures at
Liverpool for each day of the week are given below. These
prices are on the basis of Uplands, Low Middling clause, unless
otherwise stated.

fSTTheprices are given in pence and eiths, IKub: 5 <52 meanii 5 62-64iJ.

,

and 6 03 means t> 3-6id.

May.
Biay-June .

Jane-JuJy.

.

Jaly-Aug...

AuK.-Sept.
September..

Sept.- Oct...

Oct.-Not....
Nov.- Dec.
Dec- Jan....

Jan.-Feb

—

Feb.-March.

Sat., JMay 3.

d.

6 08

6 08
614
6 18

623
6 24

619
6 10

6 04

d.

608
6 09

6 11

618
6 23

6 24

6 19

610
6 04

Open\High Low. Clot.

d.

8 08

8 0S

613
617
6 21

8 24

619
6 0U

6C4

d.

ac8
6 08

613
8 17

6 21

6 24

6 19

6 09

6 04

Mon., May S.

Open High Low. CU>8.

It.

610
6 08

6 12

6 1-

6 22

6 25

618
8 10

608

d.

611
611
615
8 20

6 23

8 25

6 20

6 11

6 06

d.

6 10

6 03

6 12

6 17

22

6 26

618
8 10

606

d.

6 11

8 11

615
6 20

8 23

6 25

6 20

6 11

6 0^

May
May-June..
June-July..

July- Aug...

Ang.-Sept..

September..

Sept.-Oct...

Oot.-NOT...

Nov.-Dec...

Dec-Jan....
Jan.-Feb ...

Feb.-March,

Wednes., May 7. Thurs., May 8,

Open High how. Oloe

a.

610
609
613
617
8 21

6 24

6 18

610
606

d.

6 10

610
6 14

6 19

8 23

6 2S

619
6 11

6 06

d.

610
6 09

613
8 17

6 21

8 24

6 18

6 10

6 06

d.

610
6 10

614
6 18

6 23

6 25

6 19

6 11

806

C>pen High Low. Cloa.

d,

613
611
6 IS

619
624
6 27

6 21

6 11

6 07

8 13

613
8 16

6 21

8 25

6 27

6 21

612
6 0}

d.

613
611
6 15

6 19

6 24

627
6 21

611
607

d.

6 13

8 13

816
8 21

6 25

6 27

6 21

6 11

6 07

Tues., May 6.

d.

610
6 10

614
6 19

6 23

6 24

6 20

810
6t6

d.

8 10

610
6 14

6 19

6 23

8 10

6 06

Open High Low. Cloa.

d
6 10

« 10

6 U
8 1»

6 22

6 25

6 19

6 19

6 06

d.

6 10

6 10

6 14

6 18

6 22

6 24

6 1»

810
6 06

FrI., May 9.

Open High Low. Cloi

d.

8 14

615
818
622
6 26

6 29

6 23

612
608

d.

6 14

615
8 18

22

6 28

6 29

6 23

8 12

6 08

d.

814
614
6 16

6 31

6 25

6 27

6S2
611
6 08

d.

6 14

8 14

616
6 21

8 25

6 27

6 22

8 11

6 08

BR EA DST U F FS.
FKIDAT, P. M , May 9, 1884.

Flour at one time sold to a very fair extent, both for export
and for home consumption, and prices were firm, especially

for fresh-milled, low grades and some of the better brands of

patents and straights. But latterly, with less excitement in

the wheat market, the transactions in flour have fallen off

materially, and the firmness of the fore part of the week has
given place to some depression. To-day the market was
quiet, but about steady.

Wheat has been lees active on speculation and in the main
very quiet for export. On one day nearly 200,000 bushels

were sold, largely for export; but most of the wheat was taken
by steamship companies, partly on speculation, but chiefly

for the purpose of providing freight where it otherwise might
have been lacking. Prices have fluctuated rapidly and within
wide limits, especially for June and July, the months which
show the greatest manipulation. Several strong operators have
these two options apparently pretty well under control, and
claim that they have witliin a month or more been largely

oversold. The design is, it is understood, to corner June even
more completely than lias yet been done. The shorts have
purchased but moderately, however, for some days past.

They claim that the statistics as to the visible are deceptive;

that wheat has been withdrawn from Western elevators with

a view of creating a false impression as to the real magnitude of

the supply. That tlie quantity of wheat available in this country

is more than ample, is, of course, a fact generally recognized.

The weather at the West has improved of late, and the indi-

cations seem to point to a bountiful yield this year. To-day
the market was irregular; cash advanced }.^ to }^c.; options

declined 3 2 to Ic, but afterward showed some recovery.

No. 2 red sold'at !fl O'Jg®!! 08^ for May, $1 10@$1 10?^ for

June, $1 08i4'@$l 09 for July and $1 OB^..^ for August. The
general course of the market during the week has been up-

ward. No. 3 red closed at .$1 lOi^ in elevator, $1 08!;^ for

May, $1 10 for June, ^l 08?^ for July and $1 06,1^ for August.

These prices are %c. to 2c. higher than those of a week ago,

July and August showing the greatest advance.

Indian corn has been quiet both for export and on specula-
tion, but it hRs nevertheless followed wheat upward. The
Chicago market has moreover been very strong at times, and
this fact has been reflected in the tone of the market here.
There is really no alteration in the general position of this

cereal, and the market is without features of special interest.

Today there was a moderate trade at an advance of }<i to Ic.
cash corn showing the most firmness. No. 2 mixed closed at
64}^c. in elevator, 65c. for May, 65igc. for June, 66J^c. for July
and 673^0. for August, showing an advance of 3 to 4c. during
the week.
Rye and barley have latterly sold rather more freely at some

advance. Oats have been quiet all the week, but prices have
risen several cents in response to the advance in otlier cereals,

To-day the market was a fraction higher but still quiet. No.
2 mixed closed at 88^40. for May, 3934C. for June and 40c.

for July, showing an advance for the week of 2c.

The following are closing quotations:

FLOUR.
Patents, winter $5 401*No. 2 spring.. .ijl bhl. $2 35» 3 cr.

No.2wmter 2 503 3 05
Superfine 2 90® 3 55
Spring wheat extras., 3 25a 4 50
Minn, clear and stra't 4 25® 5 75
Winter shipp'g extras, 3 55® 3 75
Winter clear and
straight 4 25® 6 00

Patents, spring 5 50a 6 7,t

City snipping extras. 5 23 »
" iki

Wneatr-
8pring,per bush ®
Spring No. 2 lot's®....
Re<l winter. No. 2 1 Id lo a 1 1 1 13

Red winter 84 aiOS
White ®....
White No. 1 ®....

Corn—West, mixed 59 9 65
West. mix. No. 2. 64iaJ 06
White Southern.. 65 ® 73
Yellow Southern. 66 ® 70
Western white... 65 ® 72

Southern bakers' and
family brands 4 60a

South'n sLip'g extrft8.3 75 3
Rye flour, superfine. . 3 4(>a
Corn meal

—

Western, &o 3 00
Brandywine, <^o 3 35®

OB4IN.
Corn

—

Western Yellow
Rye—Western 70
State & Canada 75

Oats—Mixed 36
White 42
No. 2 mixed Bo's
No. 2 white 42%»

Barley—No. 1 Canada. &2 ®
No. 2 Canada 89
State, two-rowed ®
State, six-rowed 80 ®

( 6 50
5 30

( 6 25
S50
3 75

3 30
3 45

® 70
® 72
® 77
® 40
a 47
9 39
» 43

® 90
®....

82

The movement of breadstuffs to market is indicated in the

statements below, prepared by us from the figures of the New
York Produce Exchantre. W^e first give the receipts at Western
lake and river ports, arranged so as to present the compara-
tive movement for the week ending May 3 and since Aug. 1

for each of the last. three years:

Receipt* at—

Cblcago
Milwaukee

.

Toledo
Detroit... .

Cleveland. .

St. Lonla . .

.

Peoria
Dulutta

Tot.wk. '84

Same wk. '83

Same wk. '82

^InceAug.l-

1883

1883

IRSl....

Jlour.

Bbt«.196»>«

62,4S9

88,771

1,076

2,923

4,1

19,120

800

Wheat.

Bush.OO lbs

44,007

143,255

40,704

42,991

36,759

93,541

20,150

31,420

149.199 451,827

157,396 782.851

148,288 512,788

7,193,102

7,536,809

6.206.145

01,371,023

66,388,770

.W.043.643

Com.

Bu»h.58 tts

451.288

24,180

20,930

12,951

17,823

208,015

156,630

892,121

1,320,94'

2,252,105

90,465,943

72,707,309

89.312.550

Oiite.

Bus?i.32ii><<

801,557

60,082

6,000

30,060

29,075

95,522

381,870

1,403,96<1

1,211,497

658,208

49,950.455

40,206,773

29,276.278

BarUy. Bye.

Bush.iS lbs
:
Bu>?l.9e U»

40.100 a0,83S

43,705 10,530

16,783

17,219

24,032

17,900

2,877

19,060

165,719

198.339

177,519

18,187,011

14,473,467

11,421.242

53,899

108,839

47,588

6,288,898

8,808,706

8,477,804
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The p.xi-'ii^ li'iii the several seaboard porta for the week
ending Miiy !), 1884, are ahown in the annexed 8t»teinent:

/tow— Hour. Whsal. {7om> Oalt. Jty*. Pttu.

lf»w Torli
Boston. .

.

PortUiicI

.

Miiiitrcal.
PlitlBrtel..

BalUni're
M.Orl'nii

.

BhI*.
71.701
6J.11>.
1.029

10.592
I'J.OHl
1.303

159,958

136.544

BtuH.
,^•^:^.(l77

2'27.imi
T,5»a

268,992

1'28.033
8,1 f«0

68.160
271.414
267,182

BumK.
64.728

Bu*k.
139,675

139,67.1

162,188

Btuh
707

4,50 1

rotjkHr'H.
S'lne tlniy
IS^S. .

1,087,572

797.789

740,969

1,222.589

65.183

558

5,267

15,70.T

The (le.stination of these exports is as below. We imM
orresponilinjj; period of last year for comparUon:

the

rumr. Wktat. Com.
mcporU
fvrwttk 1884 1S83. 1884. 1883. 1884. 1883.
to— Wf*k, Wtek, Wrek. ir«eJlc, Wtek. Wettk

Muy 3 llau 5. May 3 May 5. May 3. May 5

BbU BhI: Btuh. Bwh. Bufh. Bii-h.

Cn.KlnfC. lOS.rtsn 9.M50 6X0,424 453.34'^ 4ia.205 1,0H3.34K
Contliriit 2.251 •.',7ii8 407.148 344.444 285 446 117,167
8..* C.Aiu 20.0.'iM 14,«20 3.%,/3.J I7,4i:7

W. In(ll«>8 19..T1 I S,%9ti 6.423 l.-;2o

Brit, fill's 12 615 14 18>. ..a.. . • 163 2,7^5
OUi.c'iit'M al 1,222

1,08:.57.'

204

Total .. I?i9,9.'i8 13H.'^41 797 7*9 7in,!)R9 l,':22..'iS;i

by a<l(linK this wet-k's movement to our previous totals we
have the followhig statement of exports smoe September 1,

this seiison and last season:

Jiaur. Wluat. Cbrn.

mewotftnct I.'»<»84. t8S»«S. I88S.84 l!l8S«S. 1888.S4. I88»«l
Stft. 1. »»- ««p». IM a*pt. 1 m Xtpt. 1 to Sepl. 1 tn S«l>(. 1 tn Sept. It

.Vay S. IfttU 5. MiiJ, S. Mau 5. Man a. Hay B.

BM>. RI>I«. ntl>^. Atlff^. BMh. BlMl.

Cd. Klmrdnm 3,Se4.T83 4.742.583 I8.817.9S0 S».45'(.751 10.188,094 23.505.800

ODDtlDSnt . .

.

804.71)1 887.028 IS.138.7110 S3.fi00.I24 8.675 016 l.lOO.B.'ia

*,ttC. Am... 480 900 4tf7.6;4 1.21!3 104.938 1.305 28iJ 874 165

West Indle.. .186.949 6,34.801 37.385 88.550 294 431 285.8;i3

Btlt. Col-nleii 898 on? S02,It<7 SOlO 7.8- 1« 11(1.568 78.063

Oth. oonntr** SI 4HI »I.4« 17.507 203 21/0 118.U35 107.415

Total
"

5.VTS.RKI fl em 'i5 .unrosai 51 ."CI 1.373 87fl()l..t.V) .!7.5:w 298

The visible supply of grain. coini)rising the stocks in gr.iiiary

at the priiieipiil |K)ints of accumulation at lake and seaboard

ports, and in transit by rail and water, May 3, 1884, was as

follows:
Com, Oalt,
buth. btuh.

670,474 1,179,991
tn ttort al—

Hew York
Do afloat (eKt.).

Ubany
Bofialo
Oblcuuro ......
Do afloat

Ifllwausee . .....

Doluth
roledo
Dfitroit
Osweeo .,.

Bt. LoniH
•.tapinnatl
Boston
Toronto
MoTitreal
Phtlartelphla . ...

Peoria
Indianapolis
Kansas City
Baltlniore
Down Mississippi.
On rail.....

Oolafeo

Wheat,
huith.

2.2:.0.190
48,000

48H.111
8.882,664

2.i,n00

36,585
5.7o7,166

28.900

906,553

Barley.
iMUlh.

32,021
62,000
1,000

45.614
112,500

btuh.
85.395
81.000
15.5U1.
8,8 "2

801.419

1.153.«00
2,7.50,252
1,168.925
206.017
7fl.0>i0

358,;14i»

85,2 z I

73 978
184,9i8
232,1.'>3

491.895
12,024
84,:<33

198.141
963,541

553,700
955,937

12,096 2,077 203,192 23,697

333.149
16,58.5
80.000

1,879.797
9,122

169,9ri2

i'.316
16.>,204
19.HH6
IS813
88 765

5U4.644
141.480
7( o.3^a

l,432,'.i94

71,460
43,635

288.898
60,878
142,176

3'964
126.108
223,621

7.172
26,g6^
7,«39

81.930
473.690

485
92 102
13,534
2,775
17.408
77,774
8,258

156
1.00:<

139,727
56,398
17,6-7

34 343

38.955
12 398
2.18-

12.147

63.630 93.857
44,000

Tot. May 3. •04. 21,199,290 lJ,li8. 123 3,87->.659 732.293 1.468,732

Tot Alir 26 '•'k. 22.4t!4.776 13.'ii>l.3i)!» 4.030.3-« 810.478 1, 27,351
Tot. May 5.' '83. 20.707.2l9 10.168 398 4.067.143 l,020,9ii0 1.7ai,0»,

Tot Mav 6 •12 l-«.:ii:<,8(>0 8 «9T i>4l 2.0(i3.03 1 404.448 1.092. 9-(5

Tot. May 7. '81. I7,6.i6,l98 1 1.879.9^1 3.190,602 1,091,775 100,353

THE DRY GOODS TRADE.
PRIDAT. P. M., .May 9, 1H84

The movement in dry goods was light and unsatisfactory

the past week, owing in a measure to the prevalence of rainy

and unseasonably cool weather. Wholesale buyers continued

to govern their purchases by actual wants, and retailers bought

sparingly because of the backwardness of the demand for con-

sumption. The unsettled condition of affairs in Wall Street

arising from the failure of the Marine Bank has to some ex-

tent impeded the restoration of confidence, and confirmed

bnvers in the wisdom of continuing a cautious hand-to-mouth

policy for the present. On the other hand, the defeat of the

Morrison Tariff Bill in Congress has imparted more confidence

to holders of merchandise, and toward the close of the week

there was a more hopeful feeling of a better market in the

early future. The feature of the week was an auction sale of

784 cases plain and fancy white goods of domestic manu-

facture—the largest offering of the kind ever made in this

market. The sale was a successful one as a whole, all the

goods having been sold and widely distributed at average

prices which fully j-ealized expectations.

Dojnwnc! Uorroi* Ooodh.—The expnriit of domsMtim for

the week were 4,481 packages, inchiding 3.H20 to China, 4A0

to United Htatett of (Colombia, 430 to Brnzll. 343 to OrnU
Britain, 116 to Venezuela, 100 to CruKuay, &o. The demand
for cotton goods nt rlrst hands was <|uit<« niodernle, and almost

wholly of'a hand-to- mouth character, while the jobbing trade

was of limited projiortions. Many of the N«'w Kngland mills

have commenced running on short time, and others are about

adopting this course in order to restore the equilibrium

between supply and demand. In view of this fset, holders of

the beet makes of plain and colored cottons have shown no
disposiiion to nhade prices, notwiihstanding the prevailing

quiet, and the tone of the market is slead.r. Print cloths were

in moderate demand and firm as the week closed al ^%c. for

94x648 and 8c. for ,'>OxfH)'<, Printu, ginghams, lawns and
other wash dresn fabrics ruled quiet, but fairly steady in price.

IX).ME8TU; Wooi.KN fJiX)l>8.—The demand for clothing

woolens was light and irregular, but there was a fair move-

ment in heavy cassimeres, worsteds and overcoatings on

account of back orders. Spring woolens were taken in

moderate parcels by cloth bnd dry goods jobbers, but at

prices which left a slim maruin of profit to manufacturers,

.

Kentucky jeans wer« less active in first hands, owing to the

exhaustion of many stocks by the brisk trade that has lately

been done in these grods. Sitinrts continued in fair demand,

and a moderate buniness was done in ladies' cloths, cloakings,

tricots, Jersey cloths and light-weight stockinettt-s. Flannels

were lightly dealt in (except popular makes of white flannels,

in which a fair business was reported), and blankets were

generally quiet. Some additional orders were placed for all-

wool and cotton-warp cashrasres, beiges, <S;c., for the fall

tiade, but seasonable worsted and all-wool dress goo Is were

mostly quiet, and dealings in shawls, carpets, hosiery and

knit underwear were limited in amount.

Foreign Dry Goods —The temporary subsidence of the

tariff agitation has stimulated the order demand for certain

fall faurics, as dress goods, velv.iis, seal plushes, &c., and m
this connection a somewhat improved business was reported

by importeis. The demand for goods adapted t6 the present

season was almost wholly confined to a few specialties, and
trmsactions were liiiht in me aggregate. Suiple goods are
fairly steady in price, but concessions can readily be obtained
by close buyers upon such fancy liibrics as cannot safely be
carried over unlil n^xi s-ason with a reiisonable hope of profit.

Iniportatlona of Dry Goods.
The importations of dry gootls at this port for the week

ending May 8, 1884, and since January 1, and the same facts

for the corresponding periods of 1883, are as follows:
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Jaiili J'tatcMteut

Ob AjiVV ycUK.iii thp S'atH o( New York «tt),iclose of business. April 2i. I8S4" ' ""^

, KKSOtJRCES.

O^l^drnffs!*:.":";'.'."" »3.504.«2 48
U.S. bonds tosecurecircul'atioa'.'.'.";;; Booon mother ato • ... bonJ« and mo tBaKes::.:: .SO-'oS? J?

i^Oao 27
Due from nt her N^utioT.arbknts"."!:

! ! !

!

t^'oai] I7

ge",?/jj;;\ir:'.:*
""•"''*»•' """'"=" Hi '?

Current expanses .....•..; '

'. 2^'^S SS
Axchanites lor Clearin«[ House. . .

...'..'.; 419'287 SB.lls or other Banks ^ nSn K?
tractonalp.,per currency, nickels'aiii

'^'>'"> IX.

praue.,«eVnote^--;:;.;;;;: wi'SS™U. S. ctfs. of deposit for legal tendere.; 70000 onDue from U. H. Hoasurer, other thano per cent redemption fund

Total

[Voi,. XXXVIII.

©omtttcxxiaX ©avds.

60 00

»B.978.207 60
„ ,. , LIABILITIES.

SufX'funS
'"""'' •

»1.000,000 00

!al-p"p?oflts:::::::;\-::;:::::; iKU'VIndividual d. pnsits subject to check'..'.' 1 669207 «iDemand certiliCHtes .,f rteposir.... 1-Sl S7Certified checks '"^ "^
Cashiers checks outstantVinK
Due to other >'aIional banks
Due to State banks and bankers

581 87
.898 19

40,320 69
3.069,488 S2
602.917 2"

SAMUEL BUDD.
Pine Custom Shirts our Specialty

Over Twenty Years' experiencp war
rante the assertion that our Dress
Shirts are unequaled for style, appear-
ance and workmanship. We guar-
antee in all cases a perfect fit.

SAMUEL, BVBD,
Broadway & 24th Street, New York.

IttBttvaucc.

OFFICE OF THE

Total.
»6,8;8,207 60

f cJoifrTr^'T?.'
^""'^^ "' New York ss ;

correct—Attest

:

Notary Public, N Y. CoPAHKRR HANDY, i

Bliss, Fabyan & Co.,
New York, Boston, Philadelphia,

SELLING AGENTS FOR LEADING BRANDSBROWN & BLEACHED SHIRTINGS
AND SHEETINGS,

1-IUNT8. DKNLM3, TICKS. D0CK8. Ac.
roweis, <luUtB, Wtalte Goods ^k Hosiery

DrilU, Hktetinga, iCe.. for Export Trade.

©uiiimcrcial (Cards.

Brinckerhoff, Turner
& Co.,

Manufactnrers and Dealers ii

COTTON SAILDUCK
And all kinds of

COTTON CANVAS, HELTING DCCK, CARCOVERING, BAGGING, RAVENS DUCK SAIL
TWINES. 4c., -ON FA RIO" SEAMiESS

BAGS, "AWNING STRIPES
Also, AuenU

UNITED STATES BUNTING CO.
A full supply, all Widths and Colors, always In stock

109 Duane Street.

Bullard & Wheeler,
119 nAIDEN LA.NE,

NEW YORK.
BAGGIIVG A1VI> IROK TIK*

(FOR Baling cotton.j

•ll',f-1SMmr"'.!?.''"',°,"''"'^. '""'""'8 of Jute BaxKlnKKaK e.Mi ls,""BrooklynCity,""Geori{la,"-'Car<mna -i

Nevin8.0, 'Union Stjir." Salem." •Horicon M lis'""Jersey Mills and Dover Mills"
'^""'•"° -^"'i".

I.MPORTEKS OF IKO.V TIES

ATLANTIC
Mutual Insurance Co.

NEW YOEK, January 24. 1884.
riie TnisteeB, in conformity to the Ciiarter'of

the Company, submit the foUowins Statement
of its aftairs on Ihe Slst December, 1883-
Premiums ouMaiiie Rlsksfrom

1st January, 1883, to 3 1st De-
cember, 1883 $4,168,953 10Premiums on Policies not mailjed
off Ist January, 1&83 1,539,^232 53
Total Marine Premiums $5,708,185 63

Premiums marked off from 1st
January, 1883, to 3l8t Decem-
ber, 1833 *4,'260.429 93

Uisseg paid during the same
'""'"I

$1,901,042 38

Returns of Premiums and Ex-
P™"®* $850,080 76

No.

BAGGING.
WAKKEM, JOJVES A. GRATZ,

8T. LOUIS, .Mo.

.Haanfacturers' Agenw for the sale of Jnte BaKain*.

IMPOKTEHS (IF

IRON r O T T O \ T I K *
.

The Company lias the folio-wing Assets, viz
United States a. d State of New
York Stock. City, Bank and
otherstock-s $3,666 795 00

Loans stcured by stocks and

"*^^'f^ 1.956.500 00
Keal Estate and Claims due the
Company, estimated at 425 OO 00

Premium Notes and Bills Re-
ceivaole

CashinMank
1,588,3*6 79
335,710 68

lusttraiicc.

L. Everingham & Co.,
(Established 1866.)connissioN ivercuants.

126 La Salle Street,
(ADJOINING CHAMBER OF COMMERCE!;

CHICAGO.
THE PlJRl HASE AND SALE OF

GRAIN AN1» PltOVIMO.\!»,
on the Chicago Board of Trade, for cash or fut'nr.

a.,.^, , . < delivery, a specialty.
Special Information. IndlcntinK course of market,freely furnished upou request.

""""i markets.

Joy, Lincoln & Motley,
8trcrKB»0«H TO

R. mCDGE, SAWVER * CO.,
'""" •""——

15 Chacncet Stbbit,

E,

& 45 White stkekt.
N'lCW TORK. BOSTON.

AUiC.\TS KOK

'pea't.^Hl'wiri-.' * V'SV"*^ • otton MIU.,reanody inuis, chloopee Mfe. Co..Ilerton New Mlll» uT.lt<. Vt/s.Co.saratoea VIofory Hire. < o.f
tloKlery aud Varij ,mi'

CARPETS,
OIL CU)TH8. MATTINGS, LINOLEUM. Eru
Offl.e and SUIp FurnlsUIng Specially

Desired.

THKO. W. BAIi El & CO.,
871 & 273 Canal Street, New York.

Near Broadway ithruuKh to 81 Howard 8..)

The United States Life

Insurance Co.
IN THE CITY OF NEW YORK,

(ORGANIZED IN 1850.)

301, 262 & 2G3 Broadway, New York.
T. H. BRO.S.VAN, President.

C. P. FKALEIOH, Sec'y. A. WHEELWKIGHT, Ass't Sec
GEO. U. BCHFOBD, Actuary.

By an act of the Leitislature of this State this Com-
pany's charter was so amended In 1882 that hereafter
all the p.ollts shall belong to the policy-holders ex-
clusively.

All Policies henceforth Issued are Incontestable
Tor any cause after three years.
Death Clai s paid at once as saon as satisfactory

proofs are received at the Home OfHce.
Absolute security, combined with the largest llb,-r-

ality, assures ihe popularity and success of this Co
All forms of Tontine Policies Issued.
C0.MPAKISON OF Business poh Two Teaks.

New Insurance Wr tten. ...»-2 soS) 00 «5 zsiroo Ofi^nsumnft In force B.TSoifKX, 00 SJ^H.'SISS)

PaTments to policy-holders ''USiiiJ ti Mg-^i ^
Inci ease in new bu.siness written in 1883 over 1882

8< per cent.
GOOD AGKNTS, desiring to represent the Com

5*°^;. Y* Invited to address J. 8 GAFFNK?'Superintendent of Agencies, at Home Offl4 ^•

Amount..
.$12,97;j.312 47

SIX P£R CENT INTEREST on the outstand-
ing certificates of profits -will be paid to the hold-
ers thereof, or their legal representatives, on
and after Tuesday, the Fifth of February next.
THE OUTSTANDING CERTIFICATES of

the issue of 1879 w II be redeemed and paid to
the holders the.eof.or their legal representa-
tlves, on and after Tuesday, the Fifth of Feb
ruary next, from which dateall interertlhereon
wiU cease. The certificates to be produced at
the time of payment aud canceled.

A DIVIDEND OP FORTY PER CENT Is
declared on the net earned premiums of the
Company, for the year ending 3 Ist December
1S83, for which certiflcates will be issued on
and after Tuesday, the Sixth of May next.

By order of t'e Board,

J. H. CHAPMAN, Secretary.

TRUSTEES.

OFFICE
CARPETS.

t n'-.;?:u^.'ff,ix,r or .iisivi^gr-irstSHT?^Mlsat Carpet Store 114 I.-,, i.„„''iV' ".'"''MYALL'S

ISSUES ETEIIT DESORIFTION OF
LIFE&ENDO WMh.NTPOLICIES
Rates Lower than other Companies.

ORGANIZED APRIL 14 1842

^tZ^^^^^Si^^-^^^^.\ A^^^ . . $101,148,248 25

THE
MUTUAL LIFE
INSURANCE CO. OP NEW YORK.

S. WLN'STON, President.F.

J. D. Jones,

Charles Dennis,
W. H. H. Moore.
Charles H. Russell,

James Low,
Dayld Lane,
lordon W. Burnham,
\. A. Raven,
Nm. Sturgls,

aeujamiu H. Field,

loslah O. Low,
William E. Dodge,
Royal Phelps,
C. A. Baud,
John D. Hewlett.
William H. Webb,
Charles P. Burdett,

Horace Gray,
Edmund W. Corlies,

Adolph Lemoyne,
Robt. B. Minturn,
Charles H. MarshaU,
John Elliott,

James G. DeF rest,

Charles D. Leverich.
William Bryce,
William H. Fogg,
Thomas B. Coddington,
Horace K. Thitrber,

William Degroot,
John L. Riker,
N. Denton Smith,
George Bliss,

William H. Macy.

JOHN D. JONES, President,

CHARLES DENNIS, Vice-President.

W. H. H. MOORE, 2d Vice-President.

A. A. BAVEN. sa Vice-President.
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ONLY
Direct Line to France.

OENEKAL TRANSATLANTIC CO.

Octwecn NBW Y«>ltK and HAVRB,
Fnim I'ler (new) *i North Itlviir toot of Monon »U
Tniirnlnni b; thin lino avoid both Imhalt bjr Knifllah

tUillwHr nnd tho dl«coiufuit« of onMnlnu tbeCbajine)
In n nnniH hont.
AMIOUH,!! K. Snntolll Wed.. Miiy 14, » A.M.
NOK.MAMHK, I'rnliKuel Wed., Mny 31. a P.M.
LAliKAIxilt. ( olllor Wed.. .May as, s A.M.
t'HK-K UK I'AHHAOK—(Inoladlnji wine): To llMVre-

rirat OHbln.llOO and (80; Moona cabin, KW; eteer-
Ke. tiW— Inoludlna wine, Iwddlnc and nlenxlii. lie-

tnrn tlokelB at very redaoed rates. Checks on Banque
Tmnsatlantlque. Ham and Paris, In amounts to salt.

Special Train ttotn Harre to Pari*.
The Conipiwnle Generale Transatluntlqae dellTCrs

At Its ofHoo III .Now York special train tickets from
lluyre to t'arls. BanKiMie checked throujch to Paris
wltliout exnininatlon at Harre. provided pHsst^nirers
have the sHmo delivered at the Company's Dock in
New York. Pier 4a North KIvit. fiwt of .Morton St.
at least two houn< bi^foro tho dopurturo of a steamer

LOUIS DB BKHIAK, Asent,
No. B Itoivlliisr <>reen

'^ublicntians.

< ITHEaiRKATE.>!lT I.IVIN<;
I Anthora, nach na Prof. >]ax

, t Uliiller. Jnn. A. Ki-oiide,
Prol'. Iliixlry. Uliilit Hon.
W.K.IiliidxIonr.K. A. Proc-
tor, Kilwiird A. Krot'iiiun,
Prol. Tyndnll. Dr. VV. B.
Citrpciili'r, Friiiifow I'ower
Cobbc. Profe«.Hor tjoldivin
Smith, Thr Oiiki- nl Argyll,
vt III. lilnrll, Mi-<n Thiic-
keroy, .*lr«. !>liilock-C'rniti,
iiea. MncDonnld. >lrH. Olt-
phniil. .lean Inat-low. TIion.

'
. flardy. Frnni-in <^ullon,VV.

^IW. Story. :>laltheH' Arnold,
KnnKin.Tennynon, llrownlnB, and many others,
•re represented In the pa«es of

Littell's Living Age.
I>urins the forty years of its publication THK

Living AGE has met with contlntioaa commenda-
tion and success.

A Weekly Ma^Ktxine, it Kives more than

THREE AND A QUARTER THOI7SAND

double-coltimn octavo pases of readlntr matter year-

ly. It presents in an Inexpensive form, considertrjE

Its great amount of matter, with freshness, owlny

to its weekly issue, and with a satisfactory com-

pleteness attempted by no other nabllcation. the

best Kssays. Reviews. Criticisms. Serial and Short

Stories.Sketches of Travel and Discovery. Poetry.

Sdentiflc. Biographical. Historical and Political In-

formation,from the entire body of Foreign PertodU

eal Literature.

It Is therefore Invaluable to every American

reader, as the only satisfactorily fresh and COM-
PLETE compilation of an indispensable current

llterature.—indispensabte because It embraces the

productions of

THE ABLG8T LITING WRITERS
Id all branches of Literature. Science. Politics and
Art.

"No other periodical gives so diverslSed a view
of current literature, not by abridgments, but by
publishing eiitiie the best e88ay)>, criticisms, dis-
CQSslons. short stories, and seri >1 romanv-^es of ttie

day * * * Ii Is for reaiera of limited leisure or
purse the nioiit convenient nd availaole mouni of
pot^eesslng the Hselves of the vi-ry best results of
current uritici!>m. phtlo,40pny. scl-nce, and litera-
ture."—PrM^J/feri(ttl. lianner, PitUburg.
"Through Its pnget utonc it ts pt>asible to t>e as

well inf ruied in current literature us by the peru-
sal of a lt>ng list of monthlies.* — Pftila Enouirer,

*' Whatever tnyre is of interest in the literary
and scentiflc world ta spread before its readers."—
Boston Journal.
" So reader who makes himself familiar with its

contents can lack itie means of a sound literary
culture."—AViy Yf/rk lYUnme.
"It furnishes a compli*te compilation of an In-

dispensable literature."— C/iicflflo Evening JouTTxal
' Remarkiibiy cheir for tbe gujlitrand a.uount

of reudiug furnished."—Monfr^'fi 0«z«tt«
" It IB bv odds the best periodical in tho world.'*—

Morning Star, WUviingtnn, N. V.
" We Know of no . (jual to TUK LIVING AOK for

variety or lofoi matton, depth of interest, and pur>ty
of lone. I's p'ges are sufficient to keep an* reader
abreast with the best printed thoughts of the best
of our contemporary writers. I is tne great ecec-
tlcot the world "—-t.'pMcoiJ<// tie^tUr, PhUadelphia.

*' It fleurishes In even more than yoiitiifui vigor
It has bfcome Indispensable."—.Vew York Obnerwr
" Its leaders are suppiied with tite best literature

of the day. • • • "There le notning nutf>wortby in
aolen>e, art. literature, blogra hy, philosouhy, or
religion, tha cannot be fount) in It. • • It gives
in acces-ibie form the best thought of the age."—
The Churchm'tn. Sew Y0rK.

" It becomes mure and more necessary as thnfleid
of periodicil literature broadens."-Zion's HeraU.
Bo$t0n,

Published wkkklt at $S 00 a year, fru oj pcttaoe,
or.
For |iO 50 THC LiviNO AGE and any one of

the American $4 Monthlies (or Harper's Weekly
or Jtamtr) will be i9nt lor a year, postpaid; or for

JU &0 Th£ Living age and the iH, AtcAoUu, or
(pptneoU'« MonlMy. Address,

LITTELIi dc GOm Boston.

TH

Financial Review.
(ANNUAL.I

1S84.
A YEAR BOOK

OF

FINANCIAL INFORMATION
FOR

Bankers,
Stock Brokers,

merchants,
Investors.

C O IM T K N T S I

Retrospect <.r 1883.

iTIercaatlle Fallnren.

Banking and Financial-
United States—National Bank FlKures auii

Currency MovemeutB.
New York City—Bank Returns, Ac.

London-Money Market and Bank Return-

rommerclal—
United States—Foreign Commerce, Trade
Balance, U. 9. Exports and Imports o.

Leading; Articles. London—Review f

year, Bank Returns, &c.

The money IHarkel—
Influences, and Prices of Call Loans and
Commercial Paper since 1876.

tiold and Silver-
Production, Exports and Imports of Gold
andSllverin the United States and abroiid.

Forelsn Exebanxe—
Market and Prices In New York. 1870-1883.

InTeatments and Mpecniatlou—
Compound Interest Table, Sbowlni; Accu-

mulations of Money In a Series of Years.

Table Showing the Rate Per Cent Realized

on Securities Purchased at differentprlooe

(without regard to date of maturity.)

Stock Speculation In New York.

CJnIted States Debt and Securities-
Debt of tlie United States.

Prices of U. 8. Bonds. 1860-1883.

State Debts and Secnrltles—
State Debts and Immunity from Prosecution
Prices of State Securities, 1860-1883.

Railroads and their Securities-
Railroad Statistics of the United States

Railroad Earnings.

Prices of Railroad Bonds, 1879-1883.

The New York Stock Market, 1879-1883.

Prices of Railroad Stocks, 1879-1883.

Price el the Review, bound In cloth, - S'2 00
Ta Chronicle Sabacrlbem (one copy onIy)l 00
Hostase (when sent by Mall) .... 10

WILLIAM B. DANA A. CO.,
PUBLISHERS

19 A 81 U'llllan, Mreat. Now Vorh.

FOR SALE.

Chronicle Volumes
SINCE 1870.

Any office poBsesslog these Tolumes since 1870 bss
at hand for cooTenteni reference a complete and re-
liable Unancia] history of the period. Parties tiavln^
the mure recent vulumes can obtain frum the pab
Ushers most of the earlier Tolamea, or complete sets
can be famished.

WIIililAni B. DANA & CO.,
7» * 81 WILLIAM 8TUBBT.

Robert Tanhahilj & Co.,

Cotton C'oiiiniNiiloii MorchantM,

No. ei Ntone l«treel, NP.W VOKK.

Hpectel attention alTOntn the pnrehsM and ml* of
Kuture t%intnM!ts.

E. S. Jemison & ( o.,

B A N K K H M
ANII

COTTON COMMISSION MEKCHANTS,
No. 10 Old Slip, New York.

Jeml8on,(])ro e & Co., Galreston, Texas.

Rountree & Co.,
COIHIMI<«»IOIV MERCIIA.'VTJl.

NO. 12 OLD SLIP.
NSW rOHK.

AND NORFOLK, VA.
f9~ Special attention fdven to the ezecatlonof

orders for the purchase and sale of Conon. Or«lo
and I'ruvlslons for future deliver/. Liberal advances
made on consltrnrnt^nts.

Henry M. laber&Co.,
141 PEARL ST., NEW YORK.

COTTOIV.
Advances made on Conslimoaents of Cotton. Con-

tracts for Fatare Deliver; of Cotton bonirht and
sold on oommiwlOQ^

I'uttre^~ WakefTcldj^
COTTON

.Vnd (general roiiinii>i!)ioii .Herchantg,
84 Beaver St., New York.

Liberal advances made on cotton conslanmenta.
Special attention Klven to orders for contracts for
future delivery of cotton.

B. F. BABCOCK&CO.
COMMISSION MRRCHANTS,

17 UTater Street, LIVERPOOL,
Receive coDi*tjniments of Cotton and other Prodnoe,
sad execute orders at the Kxeb»nKes In Liverpool.
Uepresented In New Vork at the otllce of

BABCOCK BKOTUBKS * CO..

SO WALL STKHT.

JNO. W. TULLI8. H. LAMPLCT.

Jno. W. TuUis & Co.,
COTTON BUYERS,

eijf,\i;la. .^lababia.

F. Hoffmann,
COTTON BROKER AND AGENT,

38 RUE DE LA BOURSE, HAVRE.

WALTER&lCROHN,
COTTO.\ BROKERS,

63 BEAVER STREET, NBW^ YORK.

Geo. Copeland & Co.,
COTTON BROKERS.

136 PEARL STREET, NEW YORK.

Waldron 6c Fainter,
COTTbN MERCHANTS,

97 PEARL STREET.
JOHN H. CLISBV & CO.,

COTTON BUYERS.

.RIONTnOItlERY, ALA.
PPRCHA8K ONLY 0» OBDCRS rOR A COMMIttSIOX.

Wm. Felix Alexander,
COTTON BROKER,

AVGUSTA, OEORGIA.
Entire attention given to purchase of COTTON

TO OKDBR for SP1.NNKR9 and E.YP0KTBR8.
CONBESPONDCNCD SOLICITKD.

UEFEtUE.s'CES.—National Ban« of Augusta, Ga.i
Henry He<<ti k Co., Commission Merchants, New
York : William 8. Dana A Co., Proprletora CoMXIH-
CIAL « FINANCIAL CBKOXIOA HQd OtiMr N«W loTk
Bouse*.
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G. Schroeder & Co.,
SUCCESSORS TO

IVARE &. SCHROEDER,
COTTON COMMISSION MERCHANTS,

POST BniiDIIVG,
16 & 18 Exchange Place, New York.

Special atteatlon paid to the execution of orden
for the purchase or sale of contracts for future d».
Uvery of cotton. Liberal advances loade on con-
signments.

tdward H. Coates& Co.
StTCCESBOHS TO

CLAOHORN RERKINO & OO^

COTTON COMMISSION MERCHANTS,
No. llfl CHESTNUT STREET,

PHILADELPHIA.

James F.Wenman & Co.,
COTTON BROKKRS,

No. 113 PEAUL STREET, N. ¥.
EstabUshed (in Tontino Building) 1*40.

Ittswrancc.

Home
Insurance Company

OF NEW YORK.
OFFICE 1 19 BROADWAY.

CASH CAPITAL »3,no0,000 M
Reserve for Unearned Premiums 2,407.634 00
Reserve for Unpaid Losses and Claims. 327,877 Oft

Net Surplus I,0«7.!i40 07

Ca«h Assets, Jan. 1, 1S84 |7.49a,751

CHAS. J. MARTIN, Preoident.
J. H. WASHBURN, Secretary.

iETNA
Insurance Company

OF HARTFORD.
Assets January 1, 1884 $9,192,643 80
Liabilities for unpaid losses

and re-insuranoe fund 1,923, lt>5 95
Capital 4,000,000 00

NET SURPLUS $3,269,457 8S

No. 2 Cortlandt St., IVew York.
JAS. A. ALEXANDER, Agent.

North British

& Mercantile Ins. Co.
ot

LOIVDON AVin EDINBVROH.
United States Board of Management,

NS!W YORK:
Solon Humphreys, Ch'r'n, (E. D. Mor)?an & Co.)

David Oows, Esq. (David Dows & Co.)
E. P. Fabbki, Esq. Di-exel, Morgan & Co.)
Hon. B. B. C'HITTENDIiN
Ezra White, Esq.
J J. ASTOK, Esq.

CHAS. E. WHITE, SAM. P. BLAOUEM
UANAOBRS

Offlee, 54 W^Ullam St., New York.

Cyommerda/

LJnion Ins, Uo,
(OF LONDON.)

ALFRED PELL,
Resident Manager.

No. 4.6 Pine Street,

C!;ottDu.

Woodward & Stillman,
MERCHANTS,

Post Building, 16 & 18 Exchange Place

NEW^ YORK.

LOANS MADK ON ACCSPTABLB SBCUUITIISS.

Ca*h Adcanfes Made on Coiisignmeitlg.

SPECIAL ATTK-VTION TO ORDERS FOR CONTHACT3

FO i FCTORB DELIVERY OF COTTON.

COTTON, ALL GRADES, SUITABLE TO WANTS
OF 8PINNKR8,

OFFERED ON TERMS TO SUIT.

1.1IHMAN, *««AHAM SCC LEHUAN, itCHH & Co.,
New Orleana, La. Montgomery. Ala.

LEHMAN BRO'S,
Cotton Factors

AND
oommissioN itierchants,

No. 40 KXCHANGE FLACK,

mtSlIBERS OF TBE COTTON, OOFFSX AND
PRODVOB EXOHANGFf.

Up-tow.v office. No. 204 Church Street,

New York.
Orders executed at the Cotton EzchaaKes In New

York and Liverpool and advances made on Cotton
and rither produce consiKned to us. or to our corre-

spondent In Liverpool. Messrs, B. Nowkhss & Co.,

and .Vle;*srs. L. Ri>seniip(m A ft<»ns.

®0tt0U.

INMAN,SWANN6cC(^

cotton merchants.

New ?ork.

WAlUUtN EWEN, Jr. lOHN M. UiVBN

Ewen Brothers,

COTTOIV BROKERS)
No*. 81 dc 33 Broad Street,

NEW YORK.

ttOaXATCB C. UOPKIMB. LUCIUS HOPKUiS 8MIX1.
CHA&iiBS D. Miller.

Hopkins, Dwight & Co.

COTTON
COMMISSION MERCHANT'

No. 134 PEARL STKEBT,

NEW YORK.

OaOt&i FOR FUTURE CONTRACTS RXEUUTmo '

New York and LrvERPOoL.

irieidmg oc (jwynn,

COTTON KAtvrORS

ADD

COMMISSION MERCHANTS
IV & It) Kxctiank-e Place,

POBT BUILDINQ. NKW VOKK.

John C. Graham & Co.,
BANKERS

AND

COTTON COMMISSION MERCHANTS,

No. 18 WUllam Street, New York.

8BLMA, ALA.; MONTOOMEBY, AXA.

Bnrera of Cotton for a Commission. Orders for Fn

ture Contracts executed In New Vorfc and Liverpnoi

Gwathmey & Bloss,

coamissioN merchants.
No. 123 PEARL ST., NEW YORK.

omen for future delivery of Cotton executed li

IVeir York Had Liverpool ; also for Grain and Pro*

rtoloDs In New Yorlc.

Farrar & Jones,
182 PBARL STREET, NEW YORK.
Liberal advances made on cotton cciiBlgnments

Special attention given to orders for contracts for
future delivery of cotton.

EIJRE, FARRAR ic PRICE,
NORFOLK. VA.

H. Tileston & Co.,
«OTTON, STOCKS, BONDS, 4co.,

« WlL'.IAM 8THKBT, NEW YORK.
z.famln't'aiaim" e*»oat»A at N.Y. Cotton Bxali

Henry Hentz & Co.,
COMMISSION MERCHANTS.

8 Soutb William St., New York.
KXECDTK ORDERS FOB FUTURE DEUVISH^

COTTON
at the NEW YORK, LIVERPOOL AND NKW Oh
LEANS COTTON EXCHANGES. Also orders tor

' COFFEE
at the NEW YORK COFFEE EXCHANGE.

CllU RKSPO.N'DE.NTS

:

Messrs. James l''iniuy A Co.. Liverpool. London am
Glusffow.
Messrs. Smith. Kdwards A Co.. Cotton Broiler.

Liverpool.
Messrs. Finlay, .Muir A Co.. Calcutta and BoaibH>.
MHBsrs. Samuel 1

1

. Buofc A Co.. New Orleans. ^_

ALFRED VON GUNDELL. CHARLES MAYHOFF

von Gundell & Mayhoff,
COTTON BROKERS,

Nob. 2*4 8 TONE STREET, NEW YORK.

VON GIJNDEEE dc MAYHOFF,
COTTON BUYERS,

JHEItlPHIS, TENN.
"^H.MOHR. U. W. HANEUANN. CLEMEN i« b'It*<3HCi:

Vlohr, Hanemann & Co.

,

lis PEARL ST., 186 GRAVIERST.

New York. New Orleans, La.

SPBOL&L ATTKNTION GIVBN TO THE EX£CDT1>^

OP ORDERS FOR FUTURE CONTRACT'S.

E. A. Kent & Co.,
connissioN hierchants

IN

6RAIN, PROVISIONS AND COTTON,

WELLES BUILDING, 6 BEAVER STREET,

Nenr York.
POOLE, KENT A CO., E. A. KENT A CO.,

CHICAGO. ST. LOUIS.

Sawyer, Wallace & Co.,
COMMISSION MERCHANTS,

No. 18 RROADW^AY.
iAberat advances made on cotton consignment*

jpeolal attention given to orders for contraota foj

nT«r« dellvArv of cotton In New Vorli slid T.lvenww*'

William H, Beede & Co.
COTTON BROKERS,

No 114 PBARL STREET.
dped&i attention given to orders for the baylitf

.nd iteilinsof c«>TTi»N FOR Future Oklivkht-

Dennis Perkins & Co.,
COTTON BROKERS,

135 Pearl Street, New York.
Orders for Spot Cotton and Futures promptl

executed.

- To Rent.

CALICO PRINT WORKS.
Or win be RENTED either for YARN. WABP

CAMBRIC or other Dyeing Purposes.

Address "GERMANTOWN."
P. O. Drawer iSHSt, Philadelphia, Pa.


