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THE FINANCIAL SITUATION.

The features of the week have been an casier market for
foreign ‘exchange checking in a measure the outflow of
gold, a slicht downward turn in the speculations in
grain and cotton (the latter affecting prices of goods and
giving a further impulse to the short-time movement), a
variable market with a tendency to still lower prices on
Wall Street, and theé failure of a large operator in stocks
ere and of a large operator in grain in Chicago and St.
Louis. With the exception of the variation in forei gn
exchange, these oceurrences have had no effect on the
general situation, which has continued spiritless and de-
pressed, more under the influence of fear than of actual
loss, For in mercantile circles although profits are small
and goods are in some dopartnu nts accumulating, there
B8 undoubtedly a very fair amount of business in progress
While labor is in-general very well employed.

It should be kept in mind that, under existing condi.
tions, the present velume of our domestic trade can by no
means be measured by our foreign trade movement. The
latter is unnatur al, - thoroughly deranged -through the in-
ﬂuence of currency conditions which we have so often ex-
Plained. We would call the attention of our readers to
81 analysis, in a subsequent column, of - the March. figures
o Imports and exports, issued this week by the Dureau of

J

Statistics. That statement gives the exports at only 561
millions, but the imports are nearly 61 millions. There has
been no March since the reswmption of specie payments
with so small of exports, while the Imports
have reached a similar total only two
during the wame period.

a record
during that month
vears That is to say, after a

long secason of depression in- our industries, with consump-
tion evidently restricted, prices here compared with prices
at Kuropean markets rule so high, as not only to prevent
our own products from leaving s to the extent of even the
but to attract foreign products
in greater amount than in most former vears.,

worst of above years, so
Some will
claim’ that our exports are small because our crops were
That is only in part true.  Crops were not so large
last swmmer as they were the previous vear, but were very
18812, in fact, taken together,
probably larger than any other year except 1880. DBesides,
as husiness is (h-prm«m] products other than food onght to

small.

much larger than in and

go out in gre ater volume than during more active years—
that is, values ought to and would, if the influences were
wholly natural. conform to.the conditions of trade so as to
produce that result. and for the reas
But instead of
such results, we are importing fréely and exporting spar-
ingly. |

In this connection the Government revenue figures for
April; which we have received through the kindness of Mr.

Ifurthermore, same

song, our imports should be runnine low.
b; b

Folger, Sceretary of the 'l‘r(iasurv, are interesting, giving
us as they do comething of a guide {for estimating the for-
April, while at the same time further
showing the opportunity there is for relieving the industrial
situation by large tax reduction. . It scems that the custoins
duties last month reached a total of nearly 151 million dol-
lars, against 13 million dollars a year ago, and the internal

eign imports for

revenue receipts were over 10 millions, against 93 millions.
The monthly figures for this and last fiscal year are as
follows. '

]883-84. ‘ 188‘2-83.
Receipts .
== Customs. | Internal l,}hsrellan’w‘ Customs. | Tnternat Miscclians
| Ferenue. Sources. i Revenwe. ! Sources.
1< qr. $ : b $ : $ i $ i $
July..oon.n. 20,000,200, BE31,237 2,207,287 10,950,637 12,235.167  4.1:32,923
August ... . IR5E5,148. 9.844,800] 2,758,164 233832,191 12.722.818[ 38,-07,615
Sep ember..| 17,789,529 10183.2(ihi 2,1.0900 21,446,323 13471 983) 1,029,281
Taotal........ 57.283.067 vsme,ua 7.135,306' 64,720.151 ;wmn&n 9,800,818
RN ; R | W sl i et e s |
OCE. cocvon s oo 16,352,623 11,350,652 2025014, 18789,212 11.681,217]  1.431,620
November..! 13571,3%5 11,205,035 4,166,623 15,12 20,355 12, -S6.333 2 683 565
December..| 13,241,183’ F9.N88,2850 1,650,856 14 'm,:% 12527816 4.455433
Togl ....... _n'ﬁf?ﬁifx 32400552 8 pa2.403! .«,wﬁo,un 86,205,366 R5TS.627
34 qu ! b i i —
Jamve ceonnss ! ‘ 8,490,910 29012 31 17,160, “7. 11554349 3,.91,540
l'cbrl;ury..u' 16,871, m% T,500.480 3,100,487 16, UIQH43' 9,301, H)J' 7,805,211
March....... [ 16503523 0,730,718 1,825,403 18,623,104 11,88,050! 1,794,742

I_.._._____ ————
i

b o7 ¢} § (PR | 49,9 3‘331 22,830,126 8,000, lg% OR,711, ( 1 .35 63,8011 12, ‘*1'1 493

.1§1|(|r { ! ———— e —— - e J—
Apri! .. ... ! 15, n"‘ 358 10,108,243 1 988,013, 13 014 310 9 fu’l 70 l' 3, lb? 31
fPintay b T ,005 97 a4 T e SR o wLenran g
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‘this year.
‘April at say 59 millions, against 57 millions in 1883.
‘internal revenue receipts were also smaller last year than
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It should be said, in explanation of the above, that in| __ _ i 4P8 L. - M‘ﬁ’_‘l_,_,_
] . . $ - 8 $ $ '
oin...... ,038, 150,347,177
1883 a larger portion than usual of our imports went 1nto | Gold cotn 150,848,694 50,347,174 154,85
. . : ; . Gold Lullion .. 45,688,932 60,724,333 s 01?'&“1’
warehoiise to await the tariff reductions which took effect. —ee— —_— o |
ol cortif 196,325,626 211,071,507 22188108
= - cer ’ » N
some of them the first of June and others the first of July. "issge‘(’,_ iActs 101,110,200 104,330,400 o :
Hence the customs duties paid that month did not probably | Lessheld--- | DB 08080 oo 10 180 a0 R
bear the same relation to the total imports that they do | Net zoa nct o BERIPD e
rep-resente > . .
by cortific’s 139,694,821 142,250,357 144,033,208
» : 083,208

We may consequently estimate the imports this
The

they otherwise would have been, some payments having
been held back until after May 1st, at] which date the

. changes in the internal revenue taxes went into effect. The
foregoing figures, however, go to confirm our estimates and

suggestions made April 5 (page 400) with reference to our

-gurplus for the next fiscal year and the pressing need there

.18 for tax reduction.
_we give for two years the following, showing first the total

To further illustrate the same truths,

merchandise imports during each of the ten months, sec-

_ond a similar statement of the customs receipts, and third
_ the percentage the customs receipts have borne to the total

merchandise imports for the same months.

1883-%4. "1=82-83.
Merchan- | Customs [ Per Cent | Merchan-| Customs | Per Cent
dlse Imp’ts| Receipts. 'of Customs dise Imp’ts| Receipts. |of Customs
$ $ { $ ¥

I omssmn 55,080,930 20,909,200 36710 65,804,878 19,950,637 30 32
Augnst ..... 58,633,731 18,535.1-18! 8170 65,713,433| 23,332.191 3550
September . 51.1%,414 17,789,520, 84'80 03,409,587 21,410.3¢3 3382
Tot. 1st qr.. 180.735.075’ 57,283,967 31968 104,932,893; 64,720,151 3321
October..... 57,623,976 16,752,623 20°12 61,433,782] 18,788,212 3058
November...| 56,696,216] 13,571,335 2394 55,183,602( 15,129,755 2712
December...| 53,9%5,740] 13,311,188 2471 59,500,349 14.962,240 2515
Tot. 2d qr...|163,205,935] 43,665,146 25°06  |176,122,813] 4R,830.263 27T
January. .. 54,308.318] 16,338,223 80°09 55,971,148] 17,169,577 3014
February ...l 54,710,607, 18,871,758 3081 56,300,518, 16,418,043] 3003
March ...... 81,‘32.").820i 18,503,523 2606 (%0.780,6031 15,623,104 3064
Tot. 3d qr. .:170,‘244,715: 49,713,534 2920 174.052.3!9" 52,711,024 3028
Aprile... ..."'59.000,000; 15,213,358 2537 57,006,905! 13,034.816 2290t
Total all.... 564,185,959 165.876,005 2440 1802,114,93D 179,345,254 2979

* Estimated.

For the reason we have stated, no conclusion can be
drawn from the April percentages. The final or total per-
centages are a more correct indication. According to
them the customs receipts for the ten months under the
new tariff have averaged 29-10 per cent on the total
imports, against 29-79 per cent for the same months last
year under the old tariff. Such figures, taken in connec-
tion with the remarks made above, afford a pretty clear
indication of what the country needs. In fact, we believe
that any Congressman who will study the present situation
carefully, with a sole desire to take such action as will
quickest relieve - the existing industrial depression, cannot
fail to conclude that, first of all, we need to have our cur-
rency reformed throughout, until it is made strictly respon-

, Bive to our varying trade requirements; and second, we
need tp lessen at once the tax exactions which our indus-

tries are now burdened with. If we could secure legisla-
tion in these two dircctions there would be little cause for
further anxiety.

. Tho figst. of May Treasury statements also help us to fol-
low the gold shipments of the last two months and to note
the sources of supply. During March we shipped, accord-
ing to the Bureau of Statistics, S11,323,334
during April, a3 nearly as we can figure it from the New
York totals, the net outward movement reached about
18} million dollars, or a total of nearly 50 millions in the
two months.  The change that has taken place in the
Treasury stock in this period is indicated in the following

net, and

~ table, showing separately the holdings of coin and bullion.

the amount of certificatss issued against the same, and the
total of certificates actually outstanding.

.
4

wdraser.stlouisfed.org/

Here we see that the actial loss by the Treasury during
these two months was only about 4} million dollars, o it

is evident that the banks have met the greater part of the .

demand. It is interesting to observe, however, how the
different items of the Treasury’s holdings have heen
affected under the drain. It has been cheaper to ship
bars, so the demand has been mainly for these, and
the Treasury has ‘been the source of supply. This is seen
in the fact that while on the 1st of March the Treasury
stock of - bullion counted for $67,017,657, on the 1st of
May it counted for only $45,686,932, or nearly 21}
millions less. DBut while this movement of bars out of
the Treasury has been in progress, the mnovement of certifi-
cates in, has been equally large, and this of course has offset
the loss on that account. The gold certificates outstand-
ing have been diminished in two ways: first by a reduction
of the amount issued from $108,443,500 to 101,116,200,
and secondly by an increase of the Treaswry holdings of
the same from $30,600,070 to $14,415,395, the two togeth-
er involving a decrease in the amount outstanding of
©21,142,625, or only a little less than the whole decrease in
bullion. The falling off in the stock of coin has been
about $4,200,000, which is nearly the same as the net loss
of all kinds of gold by the Treasury in the two months.
Turning to the bank figures, we find that whereas the aso-
ciated hanks of New York held $76,848,200 specie on the
1st of March, on last Saturday, April 26, this had been
reduced to $58,215,300, a decrease of $18,632,900. Add-
ing this to the Treasury loss, we get atotal loss of about 23
millions, against the 30 millions sent out, leaving 7 million
apparently unaccounted for. But last week’s bank state
ment, on account of the system of averages, did not
reflect in full the loss of the previous seven days, while
the exports of gold on Saturday, and again on Wednes-
day of this week, did not of course count at all in tha

staterent.  Further, as the movement of curtency has.al

{along been in favor of this centre, it is to be presumed that

by an inflow froin the banks of other scctions our banks

have been able in part to replenish the loss on account of -

the export movement.

But this outflow of gold has, as already stated, tem .

porarily reccived a check this week, rates for sterling ex-
change having been reduced on Thursday so that now
actual -business 1is being__;: done at figures which afford
little or no profit for shipments. The reasons assigned for
the reduction are, the little better request. for money here,
the glut of money in London, and some addition to the
supply of bankers’ drafts. On the latter point we hear of
bills of over £300,000- drawn against investments by
British capitalists in Southwestern lands.
tion to the offerings came from bills drawn on South
American  accounts.  These, together  with
against a variety of shipments, have made for the
week “a  fairly good supply. Those bankers who
have been fortunate enough to secure these bills have had_
no occasion to send gold. Others whose engagements, at
the other side have been more urgent have continued to
sliip and are still shipping, although the profits in making
&ports have been fractionally reduced by the inability-to
obtain from the Assay Ofice bars of a degree of fincness
greater than 900, or to get from the Sub-Treasury any

more double eagles. This fact of itsell would tend to ré-

S

Another addi-

drafts
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tard shipments; but it would be no bar to exports in case
there was any great urgency in the demand for remit.

" “tance. If foreign bankers find that they can employ any

jm-ge amounts of capital on safe loans running for

periods  long enough to make it an object,
they may draw liberally and thus keep . the
rates of exchange at or a little below current

figures - until such time as bills made in anticipation
of - the movement of the next crop of cotton
‘become available, which will be towards the end of June.
But at least so long as our imports continue large, we
cannot expect that the condition of our trade will justify
any material reduction in the rates for sterling. The
exports of gold this week amounted to $1,777,654 77 on
Wednesday, and $302,366 92 on Thursday. It is expected

" that the steamers sailing to-day will take $700,000.

In the stock market the transactions have been large
this week, but, as already stated, the tendency of prices
has been toward lower figures. There has also bheen’
evidence of the throwing over of large blocks of stocks,
some of which have been held for a long time by parties
abundantly able to carry their holdings, but who have
doubtless sold becanze dissatisfied with the representations
of those by whom tucy were first induced to buy. TLast
week and previously Union Pacific was manipulated in the
direction of higher prices. This week the same stock has
been poured upon the market under circumstances which
seem to give some weight to the report that the pool who
Bought it nearly ten per cent higher have been forced to
unload. Large blocks have also.come from individual
holders, and the bears have been able to cover their short
contracts from the abundance of long stock. .

On Monday Reading, the coal shares and the grangers
were raided, the latter on a rumor, subsequently denied, of
the rupture of the trinartite pool. The denial of this rumor
was accompanied by the statement that the conference be-
tween the Quincy and the Union Pacific had resulted in
the appointment of commissioners to examine and report

- upon percentages for eight separate pools at as many differ-

ent Western points, and it was stated that the prospects
were good for ‘an amicable adjustment of all the
differences between the roads in that section. On Tues.
day morning a calling in of Lake Shore started a covering
movement in the other oversold stocks, and the market was
generally strong until the afternoon, when it became
unsettled by liberal sales of Western Union, Union Paci fic
and Central Pacific. The decline was arrested by a sharp
advance in Central New Jersey and Reading, but
the cffect of this movement was  only
and the tone was weak at the close.

temporary
In the afternoon of

* this day an injunction was obtained in one of the State
© courts against the New York West Shore & Buffalo, but

the papers were imperfect and the writ was annulled the

‘Dext morning, causing a sharp recovery in the bonds

early on Wednesday. There was also at the same time a
manipulated rise in the stocks which were weakest the day
before, and after a raid upon Lake Shore and Louisville &
‘Nashville, the market was generally strong until the late

-trade, when news that Mr. James R. Keene was unable to

meet his engagements on privilege contracts caused an
unsettled feeling for the remainder of the day. On Thurs-
day the market was agéin manipulated in the direction
of higher prices, the smaller bears covered their short con-
fracts, and with the exception of occasional re-actions, the
movement was upward until the last hour of business.
Then disquieting rumors aided the bears in a demonstration
upon Western Union, Union Pacific, Denver, and the

* Gould specialties, and the market was weak at the close,

Western Union selling at- 604, against 56 in 1877, the

lowest price previously recorded, and Union Pacific at.
The fall in Western Union was’

61, against 574 in 1879.
in part due to the reduction of rates on messages, which
went into effect Thursday. On Friday there was a frac-
tional advance at the opening, but under renewed depres-
sion in Union Pacific and Western Union (the former
dropping to 57F and the latter to 59%), the whole market
became weak ; later, a rise in the Northern Pacific stocks
(on reports of large ‘earnings) was one of the features of
the day, but the close was quite irregular, though gener-
ally somewhat better.

Central Pacifichas not yet issued a report of its operations
for the year 1883, though we have just entered upon the
fifth month of the year 1884. But this week there comes,
by way of California, a statement of the company’s
income during 1883, which, in the absence of the detailed
report, will repay a few moments’ study. It shows (what
was known before) that the company’s gross income during
the year fell off in amount of nearly a million dollars, but
it also shows that expenses were reduced over $40(. 000 at
the same time, so that the loss in net is only $513,000.
Still, as the balance remaining in 1882 was hardly more than
nominal, this further lossin 1883 makes the company show
a deficit in meeting its 6 per cent dividend of. $430,235,
and this has caused unfavorable comment. How the
present- statement compares with those of the two
vears preceding, made up in the same way, appears be-
low.

Central Pacific R. R. ~ - 1883. 1882. 1881.
. $ U3 $
Gross earnings. ... ......c. cua.. 24,714,421 25,662,757 24,094,101
Other income—lands, &c.... .. $3%,300 1,012,745 1,293,156
Total gross income. ... ..... 25,633,281 26.675,502| 23,3%9,257
Operating expenses, taxes, &c.! 16,672,770 17,101.767] 14,579,428
Netincome.................. 9,010,511 9,573,735 10,809,829
Payments—

TNterent. ..o oeeene e ceeneann- 3.546,591 3,143,413 3,508,292
Sinking funds & United States. 2,537,625 2,338,680 2,407,780
J_sssi2n] 592098 5916072

Balance applicable to dividend|  3,126.295| 3.091,042| 4,593,757
Dividend at 6 per cent.... ..... t3,556,530|  3,556,530| 8,556,330
R8It e e b —1130,235 4+33.112| +1.337.227

As compared with either 1881 or 1882—and especially
the former year—the exhibit is unsatisfactory ; but taken
by itself, the result for 1883 is really more favorable than
appears on the face. It should be remembered that the
Central Pacific has large annual payments to make on
account of its debt to the Government, on account of the
sinking funds on its own debt, and on account of the
redemption (out of land sales) of its land grant bonds. In
this way, no less than 82,337,625 was paid out during
1883, and the deficit of $430,235 occurs because of that
fact. Except for these payments there would be a large
surplug, instead of a deficit, on the year’s operations. It
is only fair to say that payments of this kind can hardly
be called a legitimate charge against income—certainly
not when they reach any such amount as in the present
instance. The less favorable result in 1883 than in 1882
and 1881 is to be ascribed largely to the continued reduction
in rates as a result of increased competition, and also by
the scaling down of charges on local business by the
California Railroad Commissioners. Thus far in the
present year the same influences have been at work, and
the company also suffered an interruption of traffic by
reason of the floods in Southern California, so that its
gross receipts for the first three months fall $647,166
below those of the first three months in 1883.

Philadelphia & Reading’s exhibit for March presents the
same general characteristics as in the months immediately
preceding—namely, a continued reduction in coal tonnage,
under the restriction of production - that has beenin
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progress, and a further large loss in gross and net earnings,
with also an additional loss on account of the lease of the
Central of "\'(x\v'JerQov As the Reading is such a large
producer of coal (together,with the Central New Jersey, it
now controls about one-third of the entire production of
anthracite in the country), and is so dependent upon this
item of traffic for its prosperity, the contraction in the
output of that article of course affects its income

and revenues to a very great extent. IHow the re-
striction worked in reducing tonnage during March
is seen in the fact that the coal traffic of the

road (allowing for the Central of New Jersey) reached only
376,773 tons the present year, against 660,903 tons in the
same month of 1883, a deeline of 284,130 tons, or over 40
That is the
ing's present position—the diminished demand, necessi-
tating a reduced output of coal. 1ts merchandise and pas-
senger traflic not only keep up well, but actually show
Thus without counting

one unfavorable feature in the Read-

an increase on the preceding year.
those on the Central of New Jersey there were
March, 1854, 1,013
March,

was 599,478 tons, against 589.8

¢ carried 1n
,4-43 passengers, against only 970,332 in
1883, and the movement of general merchandise
But of
course the gain here could only in very small meas-
Furthermore,  the

28 tons i 18835,

ure offset - the loss  on  coal
same fact that causes the Reading to make such a poor
showing on its own lines, has also operated to reduce the
results on the Central of New Jersey, so that there is this
month another heavy loss in operating that road under the
lease.
company's monthly statement do not afford a correct

As the figures of gross and net ecarnings in the
- coln-
parison with 1883, by reason of the inclusion the present
year of the operations of the Central New Jersey (not so
included in 1883) we have prepared the following table in
our usual forn to obviate that difficulty.

Uarch. { our Months.
Philadelplia & Reading RI. i

1884. 1883. 1 1833-54. | 1882-83.

T N T %
Net earnings of Railroad lines! 718,076/ 690,743} 3,001,390{2,330,791
Deduet Central of N. J., net..| 159,73%| ... .. | 939,327 ........
Net on Reading proper...| 513,338 US)O,743" 2,062,063.2,830,751
Add result on Coal Co........ —11.),-01 +11,759 1 —403,754] +10,453
" Total of both companies..| 403,137 702,500Ti 1,658,209/2,811,214
Loss on Central lease......... —272,311| ....... H —95%,804] ........
Actual net result, ......... 130,~ 261 702,502 ! 699,445 2,_8}__1&4:

Here we gee (1) that under the restriction in coal pro-
duction the Reading and Central of New Jersey combined
carned $602,875 net this year, while in March last vear
the Reading alone carned S8702,502; (2) that taking out
$199,738 for the Central New Jersey,
net reach $403,137, against the S702,502 actually carned
in March, 1883; (3) that the S199,738 net taken out for the
Central of New Jersey fall 8272311 short of meeting the
monthly rental which the
the lease, so that-there is this additional amount to be
deducted from the Reading’s net ém‘nin;:.c of S403,137, 1n
order to bring the comparison back to the basis of a year
ago, before the lease was made ;
net earnings remaining of S130,826 this vear. against the
$702,502 which remained in March, 1883,
months of the company’s fiscal vear—December 1 to April
I—after making in full the allowances necessary on
account of the Central of New Jersev lease and rental, we
find that the Reading had left S699.445 to apply to its
against 82,841,244
in the corresponding four months of the previous fiscal
year.

the Reading’s own

teading assumed on account of

allowing for this, we have

For the {four

own charges for interest, rentals. &e..

The following shows
and stocks
cach day.,

rolative prices of - leading bonds

In Londen and New York at the oponmg:

fraser.stlouisfed.org/

N.Y.C..

! Apri 28, } April 29. April 30. May 1. May 2.

| . ———
| Lond| N.¥. \Lond'n| N.¥. |Lond’n| N.Y. Lond's| N.p
{prices.x | prices. prices.* | prices. prices.| orices. el b"'“;

—

12311 | 12314
11306 | 113y
1835 | 183
€313 | 84
12728 | 123
11353 | 113y
2121+ 49

U.8.4s,c. 12348 | 12834 12373 | 12354 | 12348 | 1231¢
U..438. 11329 | 11335 ' 113-42 | 11834 | 11529 | 1183¢
€rie.....| 1821] 18k 1804 18y | 1792| 17%
2dcon.. 6309, 833 <224 82 8175 | 82y
Ul.Cent.' 127°90 | 1275¢ ' 125744 | 1251 | 12532 | 12514
11398 | 11314 ' 11329 | 1134 | 113°17 | 11314
Readma; 21°60+ 43‘,4% 20:08+| 411 | 2098+| 493/
Ont.Wn! ...... SA, ................. 8

«eeee...Holiday in London.......

RSTTETN L < S NETTUPEI EPTPRRR SESTTITI N SN PR~ SN (RPN 91"
3. Paul.| 8273 82% 8125 | 81 | 8137 814 82-40 52}‘
Can.Pac. - 4713 | 4713 483 4590 | 46 4733 | 4mg
| —
Exch’ge’,‘
cables. | 491 491 401

“*Expressedin their New York equivalent.
t Reading on basis of $50, par value.

Money on call has heen a little more active this week,
and the majority of the loans at the Stock Exchange have
been at 2@2} per cent. The demand appears to be
(\ntuo]v legitimate, and it is probably caused by the shift-

ing of loans resulting from the sharp fluctuations and the

decline 1n stocks.  The movement of currency at interior
points is still in this direction, and it is therefore probable
that the supply of loanable funds will continue for the

present at least fully to equal the demand.  An important

-export movement in whiskey from Lmu\\"l]n and  other

distiiling centres tends to relieve apprehiensions which have
been felt lest the banks in those localities might be called
upon to make farther advances in order to cnable the

manufacturers of the whiskey to pay the tax and with-

draw it from bond. Arrangements have
the export of about 2,000,000 gallons of the manufacture
of 1881, tax on which would have to e paid on May 5,
This product is being sent to Bermuda and Germany,
where it will be held at the pleasure of the owners, and
the hanks now loaning -on the domestic warchouse receipts
will aceept instead those given by the foreign warchouses.

been made for

The movement has already commenced, and it will probably
continue until nearly all. the whiskey distilled in 1881 is
exported.  The following statement. made up from returns
collected by us, exhibits the week's receipts and shipinents

of gold and currency by the New York banks.

Week Endina May 2, 1884, Received by | Shipped by Net Interior
' N.Y. Banks. | N.Y. Banks. Movement.
CUYTONCY: s sss s vsoass ssuans sawsupsasae $3,426,000 £336,000 Gain £3,070.000
Goldisiis sesennansne e T —— 60,000 | .. ... Gain. 69,000
Total gold and legal tenders..... §3,186,000 ’ $336,000 Gain.$3,130,000

The above shows the actual changes in the bank holdings
of*gold and currency caused by this movement to and from
the interior. In addition to that movement, the banks
have. gained §750,000 throngh the operations of the Sub-
and lost 83,800,000 - by exports of ;:u]tl Add-
ing these items, therefore, to the above, we have the
following. which should indicate the total gain to the N.Y.
(learing ITouse hanks of gold and currency for the week
covered by the bank statement to be issued to-day. 1t
should be gaid that last week's statement was made up on
declining averages, while the payments yesterday by the
Treasury for interest can count only in. part in this week’s
averages, so the statement to-day may not be as favorable

Treasury

as here indicated.

Weck Ending May 2, 1884. Into Banks. |Out of Banks‘ Net Change B

‘ Bank Holdings.
' Banks’ Interior Movement, as abovei- $3,456,000 ' $336,00¢ | Gain.$3,i80,6C0
Sub-Treas. operat’ns and gold exp’ts| 750,000 | 8,500,050 | Toss. 8050,0 000

1
Total gold and legal tenders.. ] $4,236,000 | €4.156,000 | Gain. 860,000

The Bank of ‘Ln(rhmd reports aloss of £1,528 hullion for
the week. This represents £147,000 received from abroad
and £148,828 sent to the interior. The Bank of France
gained 4,439,000 francs gold and 1,439,000 francs silver.
The Bank of Germany reports an increase of 12,943 ,000
marks. The foHowmfr indicates the amount of bulhon n
the principal European banks this week and at- the cor-
responding date last year

B
3
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May 1, 1854. J[a_/ 3, 1883.
Gold. Silver. Gold. Silver.

! 2 2 2
Bank of England........[25.325,514]............ 21,018,877 caceennn one.
Bank of France.......... 40.30»1,126i~10,140,1 63 10,296,5635]41,999,457
Bank of Germany ....... 7,600,00‘0}22,800,000’ 7,768,500(23,305,500
Total this week...... <...|73.220,610,62,916,163(,69.075,562(65,301.957
Total previous week..... 72,892, 468262 403,339 ‘68,9‘)1,938 65,279,128

The Assay Office paid S170,802 through the Sub-Treas-
urvr for domestic bullion and the Assistant Treasurer
received the following from the Custom IHouse.

: Consisting of—
Due: Duties. i U.8. | @Goia | silver 0er-
ok Notes. Certif. iificates.
Apr. 25... 8286959 53 $13,000; $32,000] £151,000 $87,000
“ 26... 831,471 50 < 12,090/ 51,000/ 136,000 133,000
“« 23... 315.962 27 8,000/ 33,000{ 153,000 122,000
“ 29, .. 338,657 48 7,000 42,600 221,000 118,000
“ 30... 327,347 13 10,000 36,9006| 139,000 92.000
May 1... 430,566 24 11,000 59,000 249,000 161,000
Total...| $2,130.957°15 $61,000({#253,0001,102,000 ' $713 0( 0

OUR .D].AIINISIIIJ\T(I ﬁOPl'JGN TRADE.
The courze of our foreign trade during Marveh, which
was reflected by the carly statements of  Dreadstufls
and provisions exports and by the outllow of gold, is more
clearly shown in the report issued this week by the
Bureau of Statistics, of our total trade movement for the
month. Fver since last autwnn the merchandise balanee
has Dbeen runnmmge in our favor; but now it has been
reversed. and instead of an excess of exports; we have for
March an excess of imports in the sum of over 5 million dol-
lars.  In the corresponding month of 1883, the halance was
nearly 17 million dollars in our favor, so that on this one
month we are about 22 million dollars hehind 1883,
With our foreign trade
further large balance due from us for interest, ocean

in snch a condition and with a

freight, &e., it is not surprising that the movement of gold
out of the country should have assumed large propor-
tions. In the following table we give the mérchandise im-
ports and exports from cach leading port this and last vear,
from which it will be scen that every port specified shows
smaller exports in March 188+ than in March 1883,
EXPORTS'AND IMPORTS OF MERCHANDISE AT U. S. PORTS.

i 1884, 1 1383.

Exports (Domeslic

and Foreign). ‘ Marceh. :Since Jan. 1. March. |SineeJan.1.
New York. ......... 23, O'), 993 73,427,645 32,1:41,329! 89,15R.621
New Orleans. ....... 81612100 338315501 11.045.656] 33228607
Baltimore ..., ....-. 2,432 ") 30 9.0u8.8121 491 l.TUH 11,31%,H382
Boston, &e. ... ... .. 4,5)1.‘»,021‘ 15,025,442 (,253.846| 15,592,859
Phll‘ldolph..m ........ 2,692,507 K157 70011 4,032,693 9,837,772
Ban Francisco ...... 3,430,210 ¥,004,7240 4,079,368 L R36
All other ports...... 1«),:)73,061‘ 13,303,561 L 15,181,160 35
Total............ m,nv,, 1’1 1;1,.0-,,‘ 77,631,820{.21,8%7,512

] |

Impm {s. ! | |
New York........... 4-,:(‘:1 299, 122,535,033, 42,182,7611123,923,100
New Oileans. ....... 1,065,901 3,522557 1 693575 2.283.069
Baltimore ... .__... 1.'.37-1.1 5] 2.6-3,231'1 1,274,900 3,510,620
Boston, &e. ... .. C.O019,581 16,170,401 1 6,875,349 17,503,589
Philadelphia ... 3,07TH. 61 0.B35.6%61 3,195,665 7,521,493
Ban I'rancisco ...... 2,031,477 TN08,29% 1 3.239,078] 10,373,873
All other ports...... l 3,063,017 8,050,400 | 3,288,065 &H06,575
T('itﬂl............? 61, .’.3 820 1"(),‘21171 j ()(\t\(\(u, l7$(l»-,31‘)

Tt will e noted that alinost the ertive diiference hefween
this and last year i3 due to the heavy contraction of 21}
millions in our merchandise exports, but it will also he
observed that the total of the imports has been maintained
at a very hLigh figure, and is even hzn[ a million above the
lm‘“'«" movement of Marelr 1583, The total iz 611 millions,
and is 6! millions ¢reater than in the month of I chriary
breceding. It is true that the March hnports are almost
invariably heavier than those of cither J anuary or I'ebruary.
but in view of the fact that these latter months exhibited a
falling off from 1883, it was ¢ upposed that the same would
prove true of March, and to discover now that there has

actually heen aninerease, is to say the least, occasion for sur-

prise. J or 10 one cuuld anticipate in a tuno oi ])H\III(‘\b de-
pression when our exports are falling to the smallest figuves
known for vears, when gold as a result is flowing out in such
amounts as to disturb the public mind—that, in this com-
bination of unfavorable circumstances, there should he no
chieck or interruption to the imports, a diminution of which
would afford such a natural, ready means of improving the
situation.  The only explanation ‘that can be made
s that we have through our unfortunate currency
arrangements prevented the laws of trade from asserting
themselves, so that we keep on importing goods as if in
the midst of the prosperous times of 1880 and 1881, If
gold occenpied the proper place in our curreney, instead of
the inferior position which it is really made to hold, the
outflow in progress would speedily apply its own corree-
tive, and a proper equilibrium be established.  As it is, a
recovery s delayed and for that reason more trying,
since it can come only through such a depression in
business as shall make  prices refleet the tendeney of
the times. At present, it looks asif we were approach-
ing such a condition, and as if owr imports would
heneeforth make progress toward that lower level which
they ave bound to reach, hefore a permanent recovery can
he looked for.
March did not go into consumption is found in the fact

Anevidenee that the laree imports durine
5 . (]

that whtle at the beginiing of the month the stock of
@oods in’ the warchouses was only S30,907.627, at'the end
of the month it had reached $33,330,212—an increase of
At the same date in 1883 the

amount was 535,469,127, but then the total was being

nearly 21 million dollars.

constantly added to, Dy reason of a disposition to keep
goods in bond to get the henelit of the new tarifl law.

As to the exports, the statement that the movement is
211 millions helow the figure of a vear ago in March, con-
veys only an inadequateidea of how small it really is. Not
“ince the vear 1877 have we had in that month a total so
diminutive as the present.  To make this plain, we give
below the movement each year in Mareh since 1877,

I8 sonm i3 solbemamnmna ‘}21'3 791,286 l 1881 .. .. ..... S — $35,068,794
1878 . 520,498 1 e 62,613,872
1879 ... (i(:.l;'rl,?"l.’i ' 1883, L. 77,651,820
1880.. .00 swnemisonas 77,350,547 1884 ... [ 56,218,705

Thus the total is smaller even than in 1878 by 15 million
dollars, and as compared with the hest year that March has
scen—namely, 1831—there. is a falling off of nearly 29
millions.  The decrease from last year is, as already said,
214 miullions, and turning to see how so great a loss oceurred,
we find that there has been a falling off in all the leading
staples of domestie exports—Dhreadstulls, provisions, cotton,
petroleum. the reduction heing in hreadstulls S7.383, 416,
and in provisions S 1,823,420, S12.206,836. Of
cotton, we have not the 'ulmw, ;lml our own statistics as to
328 bales of the
staple thix vear, against 503,290 }mlvs m March, 1883, a

*together s
quantity show that we only shipped 379,

diminuation ol 123,762 bales.  Price<, however, are con-

siderably higher, low middling uplands heine quoted at

L0 and 11 1-16 cents
end of the thonth in 1SS, while in 1883 the quotation was
91116 and 9 916 cents.

underwent. a diminution, 1 the ficures of the movement

respectively at the heginning and

The petrolewme shipiments also

ab New York are any criterion of the total movement
from the United States. though here, oo, the average
of prices was probably a little higher than in 1883, Dut
the falling ofl in cotton, petrolewn, breadstulls and pro-
visions docs not apparently account for the whole of the 214
millions loss in the total exports; co the conclusion is, that
general and niscellancous items of exports must also have
been of smaller amount this year. The breadstulls and
provisions movement [roin cach leading port is shown
below, ‘
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EXPORTS OF BREADSTUFFS AND PROVISIONS FROM LEADING PORTS.

1384, 1833.
Breadstuffs. R s o

e March. [SinceJan.1. March. [SinceJan. 1._

$ $ $ .

NeW York ........... 3,697.401| 12,7+9,395H 6, 059 4321 19.271.72
New Orlecans....... - 345,480 1,042,107 1,820,562 3,482,588
Baltimore .......... 1,112,347 4.194,418] 2.979,530] %,374.749
Boston .............. 1,337,588 4,070,180 1, 275 789 3,211,388
Philadelphia ... ... 329,378 31,569,449 1,559,193 3.1:-8,747
.Ban Frauncisco.. ....| 2,551.865/ '5,842,176 2,784,608| 9.658,314
Other ports ......... 1,053,907 3,309,784 i 432,748 2.012,427
Total............ 10,4538, 106 32,827,514 i 17,841,852/ 49,450,469

Provisions, &c.

New York.......... 3,716,351| 14,419.677)| 7,561,850/ 21,936,833
New Orleans........ 17,196 41,578 8,231 26,4936
Baltimore........... 24,179 93,201 92.698 747,551
Boston .............. 740,70 3,045,049!! - 1,516,858 4,748,433
Philadelphia........ 666,765, 1 740.. 1711 913,301 2,574,997
8an Francisco...... 43,555 106,425 ' 58,225 125,994
Other ports ......... 402,149 2 211,132 283,16.' 1,014,393
Total*........... 5,610,900‘ 21 37 ‘58’” 10, 431 323] 31, 20) 190

* Not including live stock.

But it is not only our merchandise staples of export which
show a smaller movement. There is one other commodity
which we produce in abundance here and for which we ought
tofind a foreign market in increasing amounts, but which
also records a falling off. We refer to silver. Remembering
that the merchandise balance was against us this year,
-while it was largely in our favor a year ago, and that we
have plenty of silver and no gold to spare, one would
naturally suppose that a greater amount of silver had gone
out this March in liquidation of our indebtedness than in
1883. Such is not the case. We actually exported more
silver in March, 1883, when our trade balance did not require
any shipment of the precious metals in settlement, than we
did this year, when such shipment was imperative. In
1883 the silver exports for the month aggregated
$2,957,474;. this year the amount was only $2 088,103,
though we also imported about $300,000 less.. Of gold, on
the other hand, we shipped $12,221,135 this year, against

- which $900,801 imports were received, making the net ship-

ments $11,323,334; while in 1883 only $281,180 was sent
out and $3,244,859 was’ received, making the net ingo
then nearly 3 million dollars. What better illustration
could possibly be given of the effect of our over-valuation
of silver and undervaluation of gold. We hold on to the
poorer and get rid of the bestter in making settlements
for merchandise debts. .

Returning to the breadstuffs exports, it is of course
unnecessary for us to say that wheat and flour are mainly
responsible for the falling off. But corn is hardly less
conspicuous in this respect, and in partial explanation
it should be said that the shipments of this cereal

last year were unusually large by , reason of the
fact that there was a heavy demand just at that
time, the crop of the season of 1881 having left a

large shortage which could not be met out of that of the
geason of 1882 until the early months of 1883.  The
decrease in the shipments of wheat continues to bs more
marked than of flour, and we have again to note that in
value the two very closely approximate each other. Thus

- the value of flour exported was $3,618,617, while of wheat

it was $£,337,514, or but about $700,000 more.
in previous months, is noteworthy for its gains.
ing are the figures. .

Rye, as
Follow-

EXPORTS OF BREADSTUFFS IN MARCH AND SINCE JANUARY 1.

' Quantity. [ Value.
March.. 1381. 1883. | 1881 1883.
. N $ 3
Barley ........ bush 41,036 41,585] 22,197 31,541
) i | DA bush 3,485,663 8,193,829 2,051,610 5,633,189
Corn-meal ..... bbls 18,915 17,6541 61,921 63,014
Oat8 .cseecee -e ush 43,179 19.753] 23,603 11,8314
Oat—meftl ...pounds| 1,335524 * : 35,991 *
...... e....bush. 330,694 83,620 246,980 61,517
eat weee.. -.Dush, 4,250,385 6,158,652 4,337,514 7,265, 058,
Wheat-flour ... bbls. 664,993 810,405 u,()lS 617 4,767,669
" Total.....co..... e e e veee eeen ..l 10,458,466] 17,841,832

tized for FRASER
B o1 stlouisfed.ora/

‘ % T " -‘,‘
Quantity. f Value.
Since Jan. 1. ;
1884. 188 3. 1884. 1"863\ ‘
Barley.... .... bush 154,76¢ 72,193 -103.910 52,326
orn.......... bush.|  9,133.~6¢ 17,669.2611| 5,636,409| 12,2053
Corn-meal ..... bbls 52,4+4 . 56,189 - 173,230 20,135
2 111 ¢ T bush 87,271 59.592] 45,248 34 626
Oat-meal... pounds . 7,465,106 £ 218,659
Rye......., ... bush. 1 007 114 195,096 724,625 15.3 840
Wheat......__. bush.| 13,259,107 18,824,983 14,(37.725| 21,35R111
Wheat-flour ... bbls.] 2.139,044| 2,618,524/ 11,847,708 10,43 ,918
Total........... N e onn -.o.l| 32,827,514} 49,450,169

* No’ stated previous to July 1 1583
In the provisions and dairy exports the loss is hea,west

in-what are telmcd pork products, but with the exception
of tallow there is not a single item in our table that doeg
not record a large decrease from the nionth of March, 1883,

as will appear from the subjoined statement.
EXPORTS OF PROVISIONS IN MARCH ASD SINCE JANUARY" 1.

_ Quantity. Value.
Mairch.
1884. 1883. 1884. 1883.
Live Stock— $ $
Cattle ..... No. 9,360 11,556 712,633 1,121,119
Hogs . 275 323 3,463 5,011
Beef Products —
Beef,canned..| * ___.....|  ........ 154,568 454,719
Becf,fresh,lbs. 10 240,738 12,665,042 1,048,882 1 301 232
Beef, salted. .. ...,719 805 4,521,523 236,004 399 144
Tallow........ 4,691,529 4,027,538 378,979 304,454.
Pork Products— c
BacoN..coxesss 16,850,397 37,663,668 1,786,777, 4,011,231
Hams......... 2,621,810 6,664,368 305,047 8.-,.)67
Pork, fresh,
salted &e.. 3,101,899 5,062,254 273,888 485,146
Lard .......... 10,187,409 15,882,01¢6¢ 1,037,433 1,844,699
Dairy Prod’cts— .
Butter........ 1,146,093 2,076,382 215,531 381,524
Cheese......... 1,502,674 3,391,145 173,796 379,309
Total........ R Al *5,610,905 *10,434,325
Since Jan. 1.
Live Stock— N
Cattle ..... No. 30,535 22,092 2,851,191 2,121,804
Hogs ......... 4,100 7,613 59,631 135,895
Beef P) oducts— .
Beef, canned..|  ___...... . 791,996] 1.116,7)0
Beef,fresh.lbs. 29,979,336 28,591.578 3,058,298] 3,006,185
Beef, salted .. 9,655,536 13,135,533 801,940| 1,159,764
Tallow ........ 14,318,12; 10,504,829 1,114,046 828,288
Pork Products—
Bacon......... 21,166,180 117,390,054 7,857,869] 12,206,418
Hams ......... 14,639,611 19,427,824 1,833,373 2,376,571
Pork, fresh,| ’
salted, &e... 12,614,338 19,043.327 1,073,461 1,830,645
Loard . ..o .:o0nn 35,157,136 62,230,144 3;440,294| 7,028,338
Dairy Prod’cts— | '
Buatter ........ 3,059,394 3,593,494 aH8,557 744,308
Cheese......... q, 7 10 739 8,206,738 1,109,746 909,965
Total........ e . oot 2 *21,6537,582|#31,205,190

# Not incinding live stock

COTTON CONSUMPTION AND OVERLAND
MOVEMENT TO MAY 1

We bring down our overland statements to-day to May
1. The figures now cover the first eight months of the
Crop season.

OVERLAND MOVEMENT TO MAY 1, 1884.

The gross rail shipments during April record a decrease
from the figures for the same month of the two previous
years, the month’s movement being 80,276 bales, against
89,155 bales last year and 80,683 bales in 1882 ; for the
eight months the total now reaches 953,946 “bales, against
1,078,811 bales and 997,768 bales respectively for the same
period of the two preceding seasons. In the net movement
the falling off is equally decided, the April figures being
only 20,398 bales, while in 1883 they were 27,538 bales,
and in 1882 reached 35,157 bales. The total for the season
up to date is 546,726 bales, against 599,362 bales last season
and 429,630 bales in 1881-82.  Our usual table, giving in
detail the movement for the eight months of this year and -

the two preceding years, is as follows.
OVERLAND FROM SEPTEMBER 1 TO MAY ;.

1883-84. | 1882-83. | 1881-82.
Since September 1, shipped— a

From St. Louis ..c..ceniiniiieinanann... 287,152, 387,508| 332,958
Over Illinois Central.......cooeeeean.... 51,106 21,418 5,271
Over Cairo & Vincennes ................ 165,140 189,075/ 140,035
Over the Mississippi River, above St. L, 76,485] 103,494| = 95,969
Over Evansville & Terre Haute .. ..... *24,800 26,064 -14,927
Over Jeffersonville Mad. & Indianapolis 48,639 48,429| 90,367
Over Ohio & Mississippi Branch........ 79,664 56,312] 21,050
Over Louisville Cincinnati & Lexington| ¢1,383] 47,368/ 96,213
Receipts at Cincinnati by Ohio River... 20,639 40,314| 52,238

~* This month’s movement estimated.
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s
s e 1383-84. | 1882-83. | 1881-82.
Receipts at Cincinnati by Cin. South’rn 71,927 68,515| 122,362
Overotherroutes......c...ceocciiann.... 57,414 76,965 12,251
Shipped to mills, not included above... 6,247 8,284 14,127
Total gross overland .....cccceee.... 953,946(1,075,811| 997,768
Deduct—

Receipts overland at N.Y., Boston, &e 346,908 439,378| 443,497
ghipments between (or South from)

Western interior towns ............. 43,684! 14,314 5,511
Shipments inland (not otherwise deduct-

ed) from—
Galveston ...cccccvicaanen s saweiene 100 50 11,192
Noew Orleans.....cccceeccceccccccascan. 228 37 15,097
Mobile ..cosessosmusnsonssassmwsssnenres 13,800, 21,963( 79,089
Bavannah ......coioil ciaiiaaiiaaaaaL.. 1L160|  icceeel eene..
Charleston .....ccoiceimcnevennicacceas]  coveae]  cecems|  eemeas
North Carolina ports ..... ..ceceeenn.. 96 754 4,768
Virginia ports. «ececeeicneicaniaannna- 1,244 2,453 8,984

Total to be deducted................ 407,220 478,949; 568,138

Leaving total net overland*.... .... 546.726] 599,862 429.630

* This total includes shipments 1o Canada by rail, which, since Sept. 1,
1883, amount to 18,443 bales.

‘RECEIPTS, EXPORTS AND SPINNERS' TAKINGS.

The falling off from previous seasons in the receipts at
the ports, noted last month, has continued during April.
The month’s- movement has been only 111,755 bhales,
against 284,519 bales in 1883 and 147,595 bales in 1882,
making the total for the eight months 4,706,873 bales,
against 5,630,189 bales for the same period last season
and 4,438,235 bales in 1881-82. Exports during the
month exhibit a marked decline from the two preceding
years, reaching the small total of 186,098 bales; for the
same time last year the figures were 388,058 bales and in
1882 reached 352,348 bales. For the eight months of the
season the total exports reach 3,509,981 bales, against
4,106,241 bales in 1882-83 and E§,0:38,206 bales in 1881-82.
Port stocks.are now about 103,339 bales below those at the
same time in 1883, and the stocks at the interior towns
are fully 80,000 bales less than on April 30 last year.
The receipts, exports and stocks, presented in our usual
form, are as follows :

Movement from | Iteceipts| Receipts| EXPORTS SINCE SEPT. 1, 1883, To—
Sept. 1,1883 to | Since since Stocks
May 1, 18:4. Sept.1, | Sept.1, | Great Conti- May 1.
i 1883. | 1892, [Britains| "0 | pene. | TOMAE
Galveston.......| 586,05 485,470 249,685 817668| 82,376] 860,730 9,229
Indianola, &ec.. 8,467 16,2020 ... Lo e el e
New Orleans....|1,494,45111,57-,060{ 710,389 343,153 800,2051.833,810 145 088
Mobile........... 250.382|. 304,307 56,157 ...... 1,330, 57.337 8,821
Florida...... .... 42,732 182300 37504 .| ...l 3704 ...
8avannah ....... 616.887| 788, 780[ 155,648  13,436] 188,717 337,709 5778
Brunswiek, &c. 7.9%4 5 )(N‘ som sl ewmewel  swess | smsas s § e
Charleston........ ‘ 412,067 555,110, 108,565, 24,497| 131199 261,261 6951
Port Royal,&e.| 13,629 23.757 2,640; ..., 25501 5,190]  ......
Wilmington .. 91,478 125,123 43,4130 ..., 3,820 47,242 8,607
Moreh'd C &c 12285 18.719] ... } ........................
Norfolk .......... 572,030 T53.218] 222793  ...... 20,588 243,381 6,423
West Point.&c.| 220,731 217.232 31.1"9', ............ 31,1200 ...,
New York ...... 105165 184.713. 820,012] ©9.823| 81.461 431,301 34R633
Boston.......... | 169,365 1(53,326‘ TR T 8,423, 101,766 6,720
Baltimore........ © 24954 51000, 100.5¢3 1898 51,774 157265, 8,029
Philadelphia,&c.| d47.224] 00839 85,108  ...... 8,635 88836 9.3:8
Total 1883-84.. .14,7¢6.8:3] ...... 2,188,170 447,575 874,236/3,500.981| 556, 037
Total 1882-53....| ...... 3,630,189 241’3.263‘ S8,124(1,254,851/4,106,241| 639,428
Total 1881-R2....| ...... 4.433.235/2.028.48~ 318.5681] 693.157/3.038:208! 610.804

¥ Great Britnin eXports inclads to the Chanel.
Using the facts disclosed by the foregoing statements,

we shall find that the portion of the crop which has reached
8 market through the outports and overland, and the
Southern consumption since September 1 this year and
the two previous years, is as follows. '

1883-84. | 1852-83. | 1881-82,

Reoceipts at the ports to May 1..... bales.!4,706,873 5,630,189 1,435,235
Net shipments overland during same time 546,726, 399,562 129,030

Total receipts.................... hales.|5.253,49 6,230,051 1.867.365
Bouthern consumption since September 1. 264,000, 275,0000 210,000

Total toMay 1..e................ bales.|3.,5317,599 6.505.01(5,477,8 5

The amount of cotton marketed since Saptember 1 in
1883-84 is thus seen to be 987,452 bales less than in 1882—
83 and 439,734 bales more than in 1881-82. To deter-

mine the portion which has gone into the hands of North-
ern spinners during the same period, we give the following.

Total receipts to May 1, 1884, as above.:.......... ....bales. 5,617,599
8took on hand commencement, of year (Sept. 1, 1883)—
At Northern ports......ececccecceuene. 135,150 .
At Southern ports........ccceeeeen... 96,926 —232,106
At Providence, &o., Northern interior markets.  5,011— 237,117
Total supply to May 1,1884.......ccceuvvenn.n. icececaas 5,754,716

Of this supply there has been exported
to foreign ports since Sept.1, 1883.3 509,981

~ Less foreign cotton included......... 7,253—-3,502,728

Bent to Canada direct from West .......c.ee..... © 18,443

Burnt Northand South.....cce.cveieeiinennnn... 12,657
8tock on hand end of month (May 1, 1884)—

At Northern ports.... .......... bales. 370,710

At Southern ports ......coceee cenee... 185,327— 5356.037

At Providence, &o., Northern interior markets 9,073—4,098,988

Total takings by spinners since September 1, 1883....... 1,855,773

Ta.kenbySouthem BPINNErS..cccceeiineicciiianonanin Frieese 264,000
Taken by Northern spinners since September 1, 1883:...... . 1,391,778
Taken by Northern spinners same time in 1882-83...... ... .. 1,538,968

Decrease in takings by Northern spinners this year. ;bales. 147,190

The above indicates that Northern spinners had up .to
May 1 taken 1,391,778 bales, a decrease from the cor-

responding period of 1882-83 of 147,190 bales and from .
the same months of 1881-82 of 1,109 bales.

AMOUNT OF CROP NOW IN SIGIIT

In the foregoing we have the number of bales Whlch_

has already been marketed this year and the{two previous.
seasons. An additional fact of interest is the total of the
crop which was in sight on May 1, compared with previous
years.. We reach that point by addmrr to the above the
stock remaining at that date at the interior towns, less
stock held by them at the beginning of the season. In

this manner we find the result for three years on May 1 to

be as follows.

1883-84. | 1882-83. [ 1881-82.

5,517,699 6,505,051 5,077,865

Total marketed, as above....bales.

Interior stocks in excess of Sept. 1 35,000 163,000 112,400
Total in sight...... sEEes bales.| 5,552,599| 6,673,051] 5.190,265

This indicates that the movement up to. May 1 of the

present year is 1,120,452 bales less than in 1882-83 and -

362,334 bales more than in 1881-82.

As it will interest the reader to see what has come into
sight each month of the season-during this and previous
years, we have prepared the following, which shows the
movement for the last three seasons.

Months. « 1883-84. 1382-83. 1881-82.

September. .o.ioeiiees ceaeiaaans 159,047 402,336 550,673
Ocrober........ caor HEEE SRS s - 1,325,716 1,180,761 1,093.382
NOVEMBOr. : ssvasssnsiss sssmsssss 1,317,7% 1,102,952 1,213,870
December. o oeee e ieeeeaaans 1,264,816 1,435,000 1,240,407
B I R T 453,9=5 £03,563 455,495
FeDrURIY. cceecsonessismsmaonsess 370,337 661,834 301,069
I\3 657 1) | AR ST 262,772 H1R,540 207,974
APPI so05 sos wan sioims s simate » maiaimie o 107,153 265,057 127,395

Total Smonths. ... ......... 5.852,599 | 6,673,051 5,190,265

WEIGHT OF BALES.

To furnish a more exact measure of the receipts up to
May 1, we give below our usual table of the weight of -
bales. We give for comparison the figures for the same’

time the two previous years.

Same Same
perid in|perid in
11882-83.|1881-82,

Eight months ending May 1, 1884.

Number of Weight in Average| Average| Average

Bales. Pounds. Weight. | Weight. | Weight.

Texas .......... 591,519 303,079,811 | 509-79 | 51856 { 504'85
Louisiana_ . _.....| 1,494,481 713,031,530 | 477°11 | 432:10 | 467-99
Alabama ....... | 250,382 | 123.939,990 | 49500 | 50300 | 494-00
Georgia*... .... 617,613 324,482,831 | 46300 | 48260 471°63
South Caroz: 426,596 199,211,800 | 466°98 | 472-70 462°£8
Virginia ....... 792,361 374,707,517 | 472°9) | 473°60 | 470'11
North Carolina.] 101,013 | 48925635 | 47033 | 47105 | 46876
lennessee, &o..| 1,157,534 570,713,562 | 43300 | 501-50 | 47668
Total ... .. 5.517.599 | 2,660,002 159 8’ 1! ! 4R9 95 474°58

* Including Florida.
- It will be noticed that the movement up to May 1 shows
a decrease in the average weight as compared with the
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same periods of the last two years, the average this year
being 482-11 Ibs. per bale, against 489-95 1hs. per bale for
the same time in 1882-83 and 474-38 in 1381-82,
THE COTTON GOODS TRADE IN APRiL.
v There has heen a fairly active demand for plain and
colored cottons in the leading markets during the first two

{ the
but buyers supplied their immediate and

weeks of the month, owing to the upward tendency o
raw material;
near prospective wants, and the market again relapsed
into a quiet condition.  Exceptionally low prices stimulated
large dealings in cotton flannels, and there was an active
these goods throughout the month.

demand for Drawn,

* bleached and colored cottons have ruled steadv.in price,
and Atlantie sheetings were advanced de. per vard on the
25th inst.  Print cloths were in fair demand, and a trifle
dearer at times, The stock of
print cloths in the hands of manulacturers and speculators

but closed weak and lower.

at the close of the month reached abiout 775,000 picces,
against 689,000 picces on April 1. 1884, 602,000 picees on
May 1, 1883, and 1,276,000 pieces on May 1 The
proposition to restrict production hy partial H]Hl“illg‘ dotvn

. 1882,

of the cotton mills in New England, and by reducing the
hours of labor,
manufacturers

has met with much favor
Some of the mills, however, are hound hy
foreign contracts, while still others have on hand a full
supply of the raw material, so that the short-time move-

3 ment will not be umi(nm but it is expected t}mt there

time. It i
~ now. stated that the Lowell companies will shut down one
day of cach weck (Saturday) beginning May

will be a considerable reduction in running

.

1884. 1833. 158" :
APRIL. |Cottn|Print-| Sheel-|Cott'n|Print-| Sheet-| Cottn' Print- Sheet-
low in/ ings, | low in}({ ings, | low ing | ings,
mid- [cloths,|stand-| mid- |cloths,|stand-| mid- |cloths,|stand-
dling.|61x64| ard. (dling. 64x64| ard. |dling. |c4x64| ard.
Yscimeioe. 1111 | 3D0 1 Tl |.. . ... LSeeaas LMLy 3477 | Bl
I 1118 | 356 | 714 | 9994 | 36218 |.. ... -
= D 113145 | 356 714 4916 1 360 | 8 115 397 8‘4
L S 11315 | 356 | 74 | Gl [ 360 | 8 1138 | 377 | 81
L5 O, 11356 [ 356 | 724 | 9 | 36O | 8 t15g | 377 | 814
[ TR s e3|ss Dimalas wess 9l | 3'59 | 8 1158 | 377 | S8
Diiizoinoae 113153 | 356 74 | 9l 359 | 8  |...... .. Hollday
< JO L8 | 363 | 7.4 |.... .. o Bz iacs. colsman o Holilday .
Q.aeeannn... 113 | 363 | 74 | 9914 | 359 | 8 RN DR - TN PO
10..... eeea.|il3g | 3°63 7 996 1 336 | 8 1158 377 | Sy
) B R P Holijday .. 9914 | 356 | 8 L1%3 377 | 814
12..-....... 111y 3 (,J Tl | 953 | 356 | 8 L1l 377 | 81y
5 [ S . | PP 953 356 | 8 1134 377 | 8y
14.......... 1194 3 (m T4 | 9% [ 356 | 8 111811 377 | 81y
; 15.......... 11996 | 363 | 71 |._.. .. LSeaas L PLIBy L 3TT | 8
i 16.......... il96 | 363 | 7% | 93 | 3608 |...... S.olee ...
) Gy (S, Il | 363 | Tl | 9114 360 | 8 1113 377 | 814
i 18 ..., 11y 363 714 0 9lig 36O | 8 LIM3g¢l 379 | 81,
b 2 E— 111y 3°€¢3 74 93 360 | 8 1113, | 3°83 | 814
() P I LS. Y3 | 360 | 8 1115y, 392 | 811
21.......... 111 3063 Tl | 93 360 | 8 L1138, | 391 | 81y
L2 wsn s 11ig 363 Tl ... .. LS 18] 3094 | 81
23 snscincss 1112 3¢3 T 093y 360 | 8 e 5w s Boswlos soms
24 . ....... 11iy 363 7 93 360 | 8 L1 3r9d | 81y
25 ... 119 360 | Tla | Y3y 360 | 8 L1138 o 30k | Sy
26....c..... 1ils | 360 | 7l | 913, | 360 | 8 1118l 391 | &1y
Y U P RO RN Y13 360 | 8 111334 394 | 81y
28. ..., 1% 360 RS 91351 3°60 | 8 LU, 391 | 813
4! - swsll 13y 356 Tl | ... .. RN TR P B 1D B & I st E A - VY
30.cicceenn. 1133 1 336 | 742 | 975 | 36D | 8 B T P

The above prices are—For cotton, low middling upland at New York
for printing cloths, manufacturers’ prices; for sheetings, agents’ puw,b
which aresubject to an average discount ot 5 per ceunt.

. FINANCIAL REVIEW OF APRIL.

The two events in April which excited more attention
than any others were the continued large export of gold
and the extreme depression in stocks in‘the latter part of
the month.

The export of gold, in view of the trade sitnation as to

foreign commeree, seemed perfectly natural: and except
1 ~ for the silver question and the piling up of silver dollars by
the continued coinage of 828,000,000 annually, the export
of §50,000,000 gold in the present half-vear might not be
regarded with any particular apprehension in the plethorie
j condition which our money market has been in for a long
3 %

4

ed for FRASER
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among I]lil]]}"

time past. The shipments of gold from New York in
April were about 184 million dollars, and the shiprﬁents
1 about 3 »

since January 1 million dollars, these beine the

(=]
net amounts in excess of 1mports.

To regular readers of the CnroNtene who had leen wén
informed that the cotton crop of 1883 was 1,000,000 bales
short of 1882, and the wheat crop was about $0.000 000
bushels short, it could hardly he surprizing that the trade
movement of the first-half of the present vear did not com-
pare well with its predecessors, v

The money market was dlfected only to a slight degree
by the deerease in gb]d.,z‘m«l the city banks did not fall be-
low the legal linit in their reserves.

At the Stock Exchange the latter half of the month was
marked Dby an extreme depression, in prices ﬂl]n'uughout
nearly the whole list, an:_l the lowest points reached by
many stocks were the lowest they had touchied in several
vears., . While the immediate cause for this decline was to
be found, as usual. in the action of prominent operators,
the movement was based on the deeline in railroad earn-
ings on-a number of
Lrie,

the other trunk lines not reported, also the

Pacifiec, Pennsylvania - Railroad, and  presmnably
Philadelphia &
Reading, and, as supposed, the Wabash and Southwest-
ern Gould roads, the earnings of these latter in 1884 having
suppressed.  The Gould stocks among  the

been . were

weakest, and
Gould the eredit of being the chief operator for a decline
in the present movement, At the close of the month the
tone was a little better;
Union and Union Pacifie—showed but little recovery as
compared with the heavy decline that had previously taken
place. , ‘
Foreign  Exchange was necessarily. firm to permit of
the export of so much gold, and the depression in stocks
probably had the ¢
here for foreign account.

The tollowing summary <hows the condition of the New
York City (learing-House hanks, rate of foreign exchonge
and prices of leading securities and articles of merchandise,
Ist dayv of May, 1882, 1883 and 1884.

"STATISTICAL SUMMARY ON OR ABOUT MAY 1, 1882, 1883 AND 1884.

on or about the

leading roads—notably the Union

the Stock Exchange rumors gave to Mr.:

but prices—especiallv of Western -

et of checking any large purchases

1882. 1883. 1884.
New York Cily Banlks— . R
Joans and discounts.. ... ....¢ 310,989,106/ 312.895,000{ 343,355,500
91)001(: ......................... 65,989,900, 53,736,800| 58,215,300
Cirenlation. ... oo ... 18,942,500| 16,3142,400| 14,493,800
Net deposits. .o onon oo % 297,250,500| 289,522,400 335‘68-}.000
Legal tenders. . .. o010 000 T19.2120100] T 19,639.000] 28,125,500
Legalreserve. ... ............ % 74,312,700 72,480,600 83,921,000
Reserve held......_.._.. . .. Fi 85,20%.300| 73,375,800 86,310.800
Surplus re<erve........ ...... %/ 1v,593,500 8Y5,200| *2,419,500
Money, Exclunge, Silver—
Callloams. ... ... .. coouoo.. 1L@3ig | 3a7 2@3
Prime paper, sixty days....... 410ad S5a6 441
Silver in London, per oz....... ouyd, 507, d. 5013;6d
Prime sterling bills, 60 days..|1 87121 88 184 488
United States ]um(ls—
3s, registered. option U. S ... 10114 10314 1063
6.‘4, currencey, 1898 ... 138 13 156
4198, 1891, coupon.... ........ ( 116 1131 11333
48 of 1907, COUPON . oeneannnn. ! 121 11978 12333
Eadroad Stocls— ‘
New York Central & ITud. Riv.| 1251y 1257 1131
Erie (N. Y. L. E. & W) ._.... 3519 . 7 4 1813
Lake Shore & Mich. Southern. f 1002y 11173 9614
Michigan Central. ... .. ... . 707 045 82
Chicago Rock Island & Pac um 1251, 125 1181
Illinois Central. ... ... ... 13575 Lbolg 127
Chicago & Northwestern, coni.! 1:28 13518 1 {2;’4
Chicago Milw. & St. Paul, ¢ow. 11153 10 353 829
Delaware Lack. & Western ... 11813 - 1231 1133
Central 6f New Jersey........ (g1 Ttog 7%
Herchandise— .
Cotton, Middl’g Uplands. R . 1214 101> 11%
Wool, American XX. ....8 b.| 56w4i4 37217 | 33240
Tron, Amer. pig, No. 1.3 ton.|25 60226 00{22 00 %23 06/20 50@21 59
Steelrails. . .. ... ... ......C 50 C0 38 00 3359
Wheat, No. 2 red win. bush.| 14x21 49 [1 22121 25 1C97%
Corn, West. mix.No. 2.7 bush.,] 81k @82 G a9 61 -ﬁ"vr_‘)'ﬁ 4
Pork, INeSS. .ovooe ann.. R bhl. 19 90220 00 18 59

18371-1580
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CLOSING PRICES OF GOVERNMENT SECURITIES IN APRIL, 1834.

3s 6s, | 38 65
418, | 4s, ; 2 | 4108, | 4s, il ye
April.  |1891,[1907, ,‘}’" S| fégé" April 1891,/1907,| PPLR 1%‘3’5
coup.lcoup. r.eg.' )'eg.’ Coup.; coup. 1'eg l req.
) DU PO, 23 H(X cunofimenes »I ) S DRSNS DR PRI SN B
D o um i | 23| o D20, IS T N
- SO PR T2 1% I 71 1131 12%5s ____________
4 bl CAF S N PO i| 22 e eeea, 12331063, ...
I 11370120 | .. l..... (1 28, coeneeilivonn. 1?3:\. 100%]......
RS 8 e s s s N Bdosnsonaas 113 | ... oo,
ol I DURS Fo [ e5..... ... 1133!1: ’514 ____________
- TR IO 123% ! ... ... H26......... SO PR 1003 ...
R L2887 | cimei v wersmmall 2 s sionmil|smmasmls s T DN SO
S (i JUURUURN PO RS ESEN MR 1O S N 1233l ..... oo,
11 Hol. |......|..... 29 ... 113812358 .. .. .. L.
12, e caomnbmiins & i s 2 | 2 smioias foreim s H80.ceenan]. oant 12310 ... .. L.,
13..... } ...... voBe] Ccoesfomoien ! |
14...c00ee- L132ai124 {10V, ... ! |
15 e, 1133 L2330 v b wise "Open....... 11375ix233 x0114i. ...
16. oot Nus-"g 1013 ... .. G ... 113%|12L 110441,
) 7 AU B bomacslimmns R, {‘Lm\' .- L13 |23 008 .
18 ... 1113%/123%l...... foeenn. [ Clos........ 11333,12;14» 1905} os.s
The following table \\111 show the lowest, lnghcst and

closing
New York Stock
and A pril, 1884.

prices of railway and miscellancous stocks at the

Ixchange during the months of March

RANGE OF STOCKS IN MARCII AND APRIL.

RAILROADS.
Albany & Susqueh. ..
Atch. Top. & San. Fe.
Bost.& N.Y.Air L. pf.
Burl. Ced. Rap. & No.
Canadian Pacitic. ...
Canada Soutiern ...
Cedar Falis & Minn.
Central Lowa

Do 1=t pref.
Central of N. Jersey.
Central Paeitic
Ches. & Olio ... .. ..

Do 1st pref

Do 2d pref.

.Chicagzo & Alton. ...

Do pref. ..
Burl. & Quiney.
Mil, & St Paul.
Do pref.
& Northwest. ..
Do pref.
& Rock Tsland. .
St. L. & Pittsh.
Do = pref.
Chice. St.P. Minn.& O,
Do pref.
Clev. Col. Cin. & Ind.
Clev. & Pittsh,, guar.
Danbury & Norwalk
Del. Lack. &« West'rn.
Denver & 2. Grande
Dubuque & Sioux C..
East Teun. Va. & Ga.
Do vref.
Evausv. & Terre 1.,
Green B.\Win.& St. P,
Harlemy..covics incoes
Houst. & Tex. Cent..
Mlinois Centrai -

Do L'sed Line 4 p I
Indiana Bl. & W.
Joliet & Chiciso.. ...
Lal\e En(- & West...

Long 1xl: uul ..........
Louisville & Nashv..

Cliie.
Chic.

Chic.

Chic.
Chie.

Louisv. N. A. & Chic.
Mdnlmtt.m ..........
Do 1st pret

Do Cconm.
Mauhattan Beach Co.
Memphis & Cha'ston,
Metropolitan Klev..
Michigan Central. .
Mil. L. Sh.& W.,pr of
Minneanolis & St. L.

Do pl(‘
Mo. Kaais, & Texas .
Missonri Pacitic.....
Mobile & Ohio
Morris & Iissex . ...
Nashv. Ciiutt, & St. L.

CN.Y.Cent. & Hud, IR

N.Y.Chie. & St.Louis.
Do vref.
N.Y. Blevated ... ..
N.Y. Lick. & West .
N. Y. Ldlu‘ Lrie & \V
pre f.
N.Y. a& \L\\' Engi'a.
N.Y.N. H, & Har'rd
N Y. Outario & W,
N. Y. Susq. & West .
Do pret.
Norfolk & Western .
Do puf
Northern Pacitic. . ...

Do
Ohio Cunml .........
Ohio & Mississippi..
Do yref.
Ohio Southern. ... ..
régon Short Line ..
regon & Trans-Con.
Péo. Decat. & istville.
Phila. & Re: tding.
Pittsb. 1t W& .

suar.,

nesel. & Sarator.
Rich.ac AL sk, tr. ot
Ruhm(md & Danviltle

lehuonak West Pr.

ochester & Pittsh. .
—c

* Prices Lid.

| Prices asked ,

. Low. IILII/L Mar.31.
133 133 ......
7R1g 7‘.) 7313
8013 8ilg 82
73 73 ...
5 534y Hh31g
52 Hh73  H2ly
10 ) )
15 16 ...,
8673 891t REG7g
o7 0621y AT
123 1i83 *138
21 Q6N *2)>
i1la 17 #1604
135 137 *135W
1251 121
R} W31y 5;’33&
SU131 11773 $1131s
‘116 12073 11633
1104 14513 11033
11583 121a 1183y
9 11 Olg
25 206 *27
203 313 203
§00ky  94lg §901g
GL GO 1g I8}
158 110 . ...,
50 S S50
123 al331z 1231
1713 21 1slg
81 % cemeds
6lg 8 Tl
12y 13 *[2%
42 . 50 T
6lg Slg  *7
162 200  Liiies
45 45 *11
1233 13184 12853
S4ly 806 Sl
16 19 *10k
145 145 ...
161 10% 174
10038 10434 1¢1
71 TSy 7o
4714 Sl8g. 47l
17 DD meesiee
11ls 5753 1llg
89 031y *ol
A2 HYla 250
20 2L ...
32 33 ......
43 10315 *100)
8473 Olls *Qils
37 39 ..., .
153 174 Lessss
34 >
1958 221y 262
§$36 0921 38013
10 13% *It1
12415 1285 12513
23 D3 *51
§11s1y 122 11433
»3y 013 Slg
1758 19 1%
§0 92lg §ul
205 20 tllg
dilg 7 DT la
12 153 11%
180 182 *I<1
93y 111g 10
5) O  sasdes
16 16 ......
49 11 SR R
2078 221 23y
454 19ig 4733
:LQ '; 21‘_}
211 2573 213
73 9 cemmas
20 24 saws
1xlg 22 2034
141 17 10
523 €0y HL7y
12313 134la ......
111t 145 145
S 4ly  Ji..e.
57 o313, .oeens
23 201y 231y
1338 143 14

Low.

135
76
821y
(§1§]

Lo ik ]

[ -

—
TN WV e O
.... — - 2
9 W @

-
S ot s b 2 S

S s = i L O e~ ~1

o @

-

~ e

L

o e e G0
o &

e ok bk o
AL
W W

t Ex-privilege. §Ex-1iv.

Yareh———— —~——April ———

High. Apr.30,
133

:;;41* AR
83 ...
66 ...
5.;]8 !':I.l
520y 17
2l DT
=733 7Oy
Dy Y0 Y
1553  1ulg
L T |
6 11
137 187 W
150 iiiaae
1251 2171
N7l 8l
111l 112
1inss 1123
145 1415,
1218 11X,
10 =)
27 26
32l 314y
RN O3
65 9278
14 ...
H9 50
121411 §1181g
1y 12
7o ...
T 633
12, 11
43 *35
e *5
198" ...,
45 *37
13014 1267
KD kg
18 154
137  iseess
163 *11
10073 §96lg
77 73
4773 453
L5 T
Hu 48
931y 13k
Hl 152
21 19
- 30 36
105 *1011¢
91 8.1
41 37
167 131y
3218 271
20 5g 143y
8473 K1l
13 1lip
126 ...
ol 51
115 1105,
Rly Ty
1753 *10lp
125  *10H
G4l L.
221y 1-';'1_)
D8l 43
17 S,
182 ......
1013 T
Do
16 - ...,
1 eees
41 33
AL
4913 4819
23 PR tY
2233 101
L3 -
T TN
22 ...
Ll 1799
16l 145
5513 43y
135 130
1161y
Bla L.
5D n21g
283 251
11 9lo

a 13914 eash.

March.

—April———

RAILROADS. Feb. 29, Low High. Mar.31. Low. High. Apr.30.
Rome Water. & Ogd.. ...... 21 S . *20
8t. L. Alton & T. H . 47 50 50 b5 £ T
8t. L. & S. Francisco. *20 20 <27 *21 23 26 t2¢

Do pxef. 43 42 50 46 43 47 431
Do 1st pref. *87 88 a5 *03 83 96t 88 .
8t.Paul & Duluth ... ...... 25 15 S S
Do pref. ..e... 89% 90 ... So6 86 ......
St. Paul Minn. & Man 92 9234 97L 948 901 9713 9?2
Texas & Paciiic...... 2038 18)1g. 213 1985 . 14 1973 143g
Union Pacitié ...... 78% §73% 8238 §735% 62 7414 634
United Cos. of N. J-. ...... 193 1933 193 1924 1621 1921
Virginia Midland. ... ...... 21 1 S —
Wab. St. L. & Pacitiec. 16 1473 1633 147 853 15 91y
Do pref. 27 241 28 21 11y 25 1558
Warren .............. senden 123 12213 (il eeeiir cieeer eeneas
TELEGRAPH.
Amer. Tel. & Cable.. 57% 57 60  ._.... 551 H9 551
Baunkers’ & Merel’ts 12633 §1241 12 §12062g 1178 1273 11919
Mutual Union ....... 15 16 b ........................
Western Union ...... 7473 §703t 76 §7073 6073 7113 6214
EXPRESS. ‘
XA s oo v sswanns *128 129 13! *129 130 137 *134
Ameriean ............ 906 96lg 102 *)7- 96lg 9913 98
United States........ 60 5873  €0lz *€u dHly” Gl 59y
Wells, Fargo & Co.... *110 110 115 *110 11014 115 *111
COAL AND MINING.
Colorado Coal & Iron 1573 2 17 ...... 12" 171 ......
Consolidation........ *22 23 23 —— 22 22 ......
Homestake Mining .. ...... 3 813 ...... 8l | ......
Maryland............ *14 14 15 R 1 15 cisnes
New Central Coal. .. 10 9~ 973 9 71a Tl ......
OULALIO wo o : snwnesnas wsnmns 28l 29 il citeee eeeiee ceeeie
Spring Mounat’n Coal. 4355 4013 493 ...... 41 51 4934
Standard Cons. Min'yg ...... (i Gl ..... & TESEEE  semees  eseee %
VARIOUS. .
Del. & Huad. Canal... §1093% 107 110 107 10333 107 1043
Orewon Improv. Co.. ... .. 101y 45 S 20 40 20
Oreg’n R’y & Nav.Co. ...... 83 ul g6 70 8ly Tlla
Pacifiec Maidl.......... 5053  HO 563 Hidg ({1312 5335 §14y
Pizlliman Palace Car. §103 103 1153 1133 L0 1133y 111
U 8. LEUBE COLcenine:  sumsss sespas sswmes swewes 505 505 ... .

* Prices bid. i Prices asked. 1 Ex-privilege § Ex dividend.

BANKERS’ STERLING EXCIIANGE (POSTED RATES) FOR APKIL, 1884{.

| 60 De- | 60 t De- ' .60 De-

Apri L days. | nand. 11’“[ days. | 'mand. April. [ days. | mand.
... 483 490w 13| ... Sl s zais 5.0 1835% | 190
2....1 483 490% 4L 88 | 100k (26, 1881 | 4 901
Booed| ERR1g | LUy |15 L] 4881y L 4906 | 27 o L Suleeen
dooo| 4851 1 4900 116, L 81y 19012 [ 23 1831 | 4901
Dol &S | 190 P17, 483 1400 29 . 1 88b| 490,
Soewaen o o 180 4SS 400 ) 30....) 48812 ) 4 9019
Toood 458 [ 4901 [ 19,483 190 ||

B....0 483 | £901a {120 .| ... S| . R

Ol 458w | 1000 121 .0 4 RS 4 90 | Range [—
10 ...l 4830 | 4001 |22 1183 1 90 ‘ Hizii| 4 831 | 4 9012
11....0 43%% | 190k } 33....] 488 490 ! Low. 188 490
12002048315 {4000 || 21,207} 4 3413 | 4901 }‘

Fonetavgi@onunevcial £ u;li %EIew}s

RATES OF EXCHANGE AT LONDON AND ON LONDON
AT LATEST DATES.

EXCHANGE AT LONDON—Apr. 18. . EXCHANGE ON LONDOY.

| ' Latest | .
on- ! Time. | Late. L[?a?z‘ ,t Time. Role.
o —
Lsterdam ' Short. 121 2122 Apr. % Short. 1205
Viaterdatns ! 3 mos. 125 212t P ovaas Poveen | e
H;nn!mrg._.; o 200600 220°6L . Apr. 1<) 8hort, 2044
| Berlin ...... i o 20 (»1 22065 Apr. 1 *’ ‘e 2041
Frankfort... | ¢4 20001 @065 T Apr. 1*| = 201419
Vienna......| ¢ 12°25 @12:30 " Apr. € 12°14
Antwerp.... 2D L5461 Apr. l~| ‘e 2524
Paris........ s 233542531 Apr. 8 Cheeks 25181y
Paris........ | Checks 251X *4 M25:23% Apr. 18! 3wmos, 2521
8i. Petersh’a; 3mos. | 2.1x224% Apr. Is) 212040
G- noa........ oo 1251y a2h H) \1»1. 18/ ¢ |  ......
Madrid...... L | 161321633 “.‘\;‘)l. 13| e 4730
Cudiz........ *® 3 l doly @463 0 o0 il | ol
Lisbon .. ... “ 82 @511 Apr. 1303 mos. 53
Alxandrin. ... | ...... Apr l{» 8 07
Coustant’ple ... ‘ e CApr. 180« 109-20
No v York... Ondem| 4R13,c% Lo 316 . Apr. 13 Cables. 400
Bowmbay . . ' 13, 7lod. Apr. 1= & . TE5,
Onleatta.. 1 ¢ | 18. 7d.ie Apr 1\ & 18. 72550d
Fone Kang,.' ... | . semens Apr. 17 4 mos. 33, %19
Shanghai ...¢ ... I ...... P Abr. 17 7 L 58. 03%d
-4 !

| ¥rom our own 001‘[‘08])011(10!41&‘]
Loxpox, Saturday, April 19, 1831,
Jusiness during the past week has presented much of a holi-
day appearance; but the features which have manifested them
selves may, on the whole, be regarded as favorable. If very
cheap money is a sign significant of prosperity, the trade and

Minancial business of the future should he very remunerative;

but, unfortunately; the want of confidence which has been
prevailing for so protracted a period has restricted genera
business to such anextent that the {inancial requirements of
the community are now unusually limited. Gold continues to
arrive from the United States in large quantities, and a consid-
erable amount has now been piled up at the Bank of England.
The supply of bills in the discount market is very limited, and
as there is but little inquiry for money for financial purposes
the rates of interest for loans, as well as the rates of discount.
have declined during the week to a considerable extent, more
especially when it is borne in mind how low the quotations
previously were. The position of the Bank of England must
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continue to improve during the next few weeks, and the
opinion is becoming very general that a 2 per cent Bank rate is
more than probable. ' Business throughout the country during
the remainder of the spring and during the earlier summer
months is likely to remain stagnant, and it is just as difficult
to foresee the future as it was months. ago. Cheap money and
reasonable prices for food fail at the present time to give a
stimulus to activity quite as distinctly as they did last year,
and calculations and opinions regarding the future possess but
little value. Merchants will undoubtedly pursue the same

~ inert policy that has so long been the characteristic of the com-

mercial world, and it is evidently the better course at present.
- The Bank of England return issued this week is favorable,

-and the proportion of reserve to liabilities has risen from 4534 to,

4734 per cent, an improvement of 2 per cent. The increase in
the supply of bullion, notwithstanding that £321,000 was sent
into the establishment during the week, does not exceed £90,694;
but this may be accounted for by the fact that the holidays
have caused a large increase in the circulation of gold coin.

The supply of gold held by the Bank now amounts to.

£25,136,242, against £21,258,805, while the total reserve is
£15,373,022, against £11,302,765 last year. ¢ Other securities ”
amount to £22,032,307, contrasting with £22,182,240 in 1883,
" The demand for money has fallen away considerably, and
the rate for short loans is now 114 to 2 per cent. The discount
market has been very quiet, and the rates have had a down-
ward tendency. A still further increase of ease is anticipated.
“'The following are the quotations for money and the interest
allowed by the discount houses to-day and same day of the
previous five weeks :

Interest allowed
Jor deposits by

Open market rates.

Bank Bills. ! Trade Bills.

Joint Disc't H’ses

Three | Four | Sixz | Three | Four | Siz | Stock | At [7to 14
Months Months Months; Months Months Months| Banks.|Call.| Days.

Mar. 148 (2@ —|2%@2)(24@3 |3 @33 @Ieomat | 2 | 2 |Ba2%

Mar. 14 8 [23{@ —|233@23{|2% @8 |3 @343 @3'% 35@4 2 2
“ 21[8 [24@ (2@ —(25%0 — 293 2433 @t | 2 | 2 |24om
283 I94@ —2@ —(204a26 26@3 |2H@3Y3 @1 | 2 | 2 |22
Apr. 4 2%(2 @ —(2 @ —/24@> —‘?%@2%,2‘{@2% 2H@3Y| 11 1341134-1%
. 115 24|216@ —|216@25| 2@ ¢24@23 24 @2-'%:2}:(@3% 1% 136 134-134
* 18 2%1@ —1%4@ — 2 @24 2 @2 214223 2@l 1§ | 13gl134-1%

_Annexed is a statement showing the present position of the
Bank of England, the Bank rate of discount, the price of
consols, the average quotation for English wheat, the price of

Bank Rats.

middling upland cotton, of No. 40 mule twist, fair 2d quality,

I
; § and the Clearing House return for the past week, compared
g with previous years :
% 1884. 18<3. 1882. 1881.
1T £ £ £ £
]
i Circulation.. ......... 25,513,320 25.706,010 26.107,350 26,524,710
3l Public deposits ...... 6,986,761  6.999.531L 5,50L4,7<8 7,135,774
i Other deposits.... ... 25,036,896 22.975,828 24 840.19< 24,832,812
it Governm'tsecurities. 12,436,202 14,331,417 13.3582.907 14.989 837
i} & Other securities. ... .. 22,032,307 22,182 2,0 21.0:7,902 19,3.5,421
b Res’veofnotes & coin 15,373,022 11,302,765 13.278.822 15.508.411
i Coin and bullion in ‘ :
both departments.. 25,133,312 21,233,507 ‘23,836,172 26 253,151
Proportion of reserve -
7 to liabilities.... .... 4775 3714 431y 481g
) Bankrate............ 215 p. ¢. 3 p. ¢ 3 p. . 3 p.oe
§ Consol8............... 10219 10213 1013 101y
Eng. wheat, av. price 375, 9l 42s. 1d 455, 11d. 445 9a
Mid. Upland cotton .. 6316d. 551 61,4, 6t
; No. 40 mmule twist.... 975 1. HENIE 103;d. 104
Clearing-House ret'n. 82,107,000 144,908.000 118.951,000 89 77¢ ,000
The Bank rate of discount and open market rates at the
chief Continental cities now and for the previous three weeks
have been as follows: -
Apr. 17, Apr. 10. Apr. 3. Mch. 27.
Rates of ——————— | -
j Interest at Bank | Open | Bank | Open | Bank | Open | Rank | Upen
Rate. |Market | Rate. Market | Rate. | Market| Rate. |Market
L, Paris........ 3 214 3 } 214 3 2g 3 234
] Berlin.. ......... 4 8 4 | 2% 4 3 4 8
4 Frankfort........| — 314 — | s - 3 - 3
4 Hambury........ - 3 — x 234 — 3 - 274
Amsterdam..... 193 314 3% | 8 3¢ 3 34 26
Brussels. .. .....| 3 2%¢ | 8 | 9% 3 234 3 274
Madrid | ....... 5 5 | 5 | 5 5 5 5. 5
Vienna........... 4 RAT i 4 | 3% Y 3% 1 3%
P 8t. Petersburg..! « 3 | 8 | 4 4 6 “ [
% In reference to the state of the bullion market during the
past week Messrs. Pixley & Abell remark:
3 .Gold.—The infiux of go!d from America has in no way abatedd. and the
K ‘Bank of Enzland still continues to receive the bulk of ariivils, The
g amowr r~ hought during the past week ameunt to £o81,00 0, vgainst
60,000 ~0id.
" The only demand is for shipment to fouth America, and for a small
$ amount o India, the former sum being sbhort £ 00,000,
Y The arvri+ als are: £199.600 from New York. £7.000 trom River Plate,
g £5.000 from the West Indies and £1,10¢ 11 the Cape; toral, £515,-
i 700. The Royal Mail steaner Don takes £10.000 to the West Ind ex.
3 Sitver has made a consider. ble sdvance sinee cue Jast, and the price,
s which wa~ quoted as 509,,.d. on Wednesday ast, naviow be ealled
; 30}d..owiny 10 inercased business for tndia sl a Continestal dem i,

S IE v e hd e B e

‘Wa haverreceived £635,0.0 from the Kiver P.ate, £11,000 from the
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- Pacitic coast (not £30,00) as meniioned), £5.600 from New York and

£ 1,200 from the West Indies ; total, £:20.800. The Don takes £3 000
E) tllle West Indies, and the P. & O. stermer £112,500, in barg‘, to
Bombay. : ’ ;

Mexican Dollars.—We have to report the arrival of £160,000 per
French steamer and £2,80 by other boats from Vera Cruz. The Price
to-day may be called 499,4d., showing an advance of 3164. over the
prices of last week.

The quotations for bullion are reported as follows:

Price of Gold. Price of Silver,
Apr.17.| 4pr. 10. 4pr. 7. | apr, 10,
s. d.|s a. a | a
8ar gold, fine....oz.| 77 9 | 77 9 Bar silver. fine..oz.| 503 20 0-18
Bar gold. contain’g ) Bar silver,contain-

20 dwts. silver..oz.| 77 10} | 77 1034 ing 5 grs. gold..oz.| 5114 30 15-16
8pan. doubloons.oz.! 73 94 73 93 || Cake silver. ...oz. 5434 543§
S.Am.doubloons.oz.| 73 84 | 73 8% || Mexican dols...oz.| 49 9-18 49%
U.8. gold coin...oz.| 76 8! | 76 85 || Chillan dols.....oz.| .....
Ger. gold coin...oz.| ....... | ........ ’

Advices from Berlin state that a new Russian 5 per cent
loan has been arranged, the price of issue being 86 per cent,
It 1s understood that it is already a success, as the Prussian
Government has lent it its moral support. The total amount
of the loan is £15,000,000, and the object is, as usual, to
construct railways in those districts which need them,
Russian securities are still held in favor by Continental
capitalists, but they are less sought after in this country, The
Russian Government, however, is too astute to fail in its
obligations, and there is no doubt many here will make
investments even at a premium. Even supposing the quota-
tion to advance to 90, a good and comparatively safe rate of
interest is obtainable. '

It is a satisfactory feature in commercial circles that the
creditors of Messrs. im Thurn & Co., who failed in 1875 with
gross liabilities amounting to £3,000,000, have been paid 0s-
in the £. »

The weather during the week has been bitterly cold, with
strong easterly winds and with some slight showers of rain,
Vegetation has been kept seriously in check, and some are of
opinion that the fruit crop, which promised well, will be
injured. The little rain which has fallen is not, however, cal-
culated to do much harm, and the frosts being dry ones, not
much harm has probably been done. It is when late frosts
are accompanied by much rain that anxiety becomes reason-
able. For the cereal and other crops the weather has been sat-
isfactory, and it cannot now be said that vegetation isin a
forward state. Some warm and genial rains will, in fact, soon
be welcome, especially in those districts where the soil is light.

The wheat trade has remained in a very dull and inactive
state. Where sales are pressed, lower prices have to be
accepted ; but there is no actual change. The course of the
wheat trade in the United States is being closely watched, and
buyers operate here with great, and no doubt judicious, cau-
tion. It will be seen by the figures given below that although
the stocks of wheat in the United Kingdom are considerably
less than at the commencement of the year, they are largely
in excess of last year. The stocks of flour have not varied to
any important extent. ; :

The quantities of wheat, flour and Indian corn afloat to
the United Kingdom, not including those from the Baltic, are
as follows :

At present. Last weelk. Last year. 1882.
Whent........ qrs.1,9 0,000 - 1,833.000 - 2.186.000 2,205,000
Flour..... KO . 281000 302,000 214,000 212,000
fodian corn. ..... 132,50 191,500 268,000 162,000

In the following statement is shown the extent of the sales of
home-grown wheat, barley and oats in the 187 principal mar-
kets of England and Wales during the first 33 weeks of the
season, together with the average prices realized, compared
with those in 150 markets in the previous seasons :

SALES.
1883-84. 1382-83. 18v1-82. 1880-81.
Wheat.... ....... qrs. 2, 03.323 1,647,428 1,429,50> 1,213.738.
Barley..... 20 2973,436 1,901,390 1,574.185 1,638,804
OALS oo cenennn. o 418,595 220,941 193,820 149,466
AVERAGE PRICES. -
1883-34.  1852-83. 1881-82.  1880-81
8. d. 8. d. 8. d. 8.
Aheat............ perqr. 3) 3 41 4 46 5 42° 7
Barley. ocveenneannnn. ceee 32 G- 33 10- 32 11 33 1
Oat8 - oeeeeninnnns e 19 9 21 1 20 11 24 5

Converting quarters of wheat into hundred-weights, the

total sales in the whole kingdom are estimated as follows :
1883-8 4. 18R2-83. 1831-82, 1830-81.
Wheat...... owt.28,934,000 28,902,035 21.7781.0 21,124,000
%7 This uggrevate is arrived at by multiplying the sales iu the 187 -
mar-ets ahove by 313, and that result is reduced to ¢wt. by mllltll‘lfym%“
by 413 rhis proportion hotwee « the 187 markets and the totals for the
Kingdom is adopted by ths London grain teade and is accepted by it a8
producing a resalt approximately correct. ) ;
Annexed is a return showing the extent of the imports of
cereal produce into the United Kingdom during the first 33 .

weeks of the season, &c.: '
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! IMPORTS.

Ffay 1883-81.  1882-83.  1881.82.  1880-81
Wheat.ees ceeneees owt. 33.003,467 41,317.042 38,471,211 85.851,141
Barley.cec.ece cecennas 10.983,157 11,575,067 9,065,034 3,810,862
0ats. .oecoennmmaneanene 7,361,231 9,323,310 5,602,442 5,795,261
PORS.e. cececnne mennns 1,092,970 1,3%1,442 1,114,053 1,476,731
Beans.... --ccecee coee 1,551,805 1,718,308 1,103,748 1,495,216
Indian 6OTD. ......-... 16,615.293 11,641,977 13,504,889 19,742.933
Flour.....--- coinanns 9,413,028 11,293,287 5,817,395 8,370,756

Supplies available for consumption (33 weeks) exclusive of
. gtocks on Sept. 1: \

1833-84. 1882 83. 1881-82. 1880-81.
Imports of wheat. cwt.33,003,467 41.347.,042 38,471,241 35,881,141
Imports of tlour....... 9,443,028 11,283,237 5,817,395 8,370,756
es of home-grown _
produce......cc...... 28,934,000 28.902,085 24,778,130 21,124,000
Total..ceecauannn-e. 71,380,495 81,532,414 69,067,816 65,375,897
" Av'ge price of English -
wheat for season.qrs.  39s. 3d. 41s. 4d. 46s8.5d. 42s8. 7d.
Visiblesupply of wheat -
in the l} S.....bush.27,900,000 24,000,000 16,119,000 ........
gupply of wheat and
our afloat to U. K.
quarters. ... cce...... 2,155,000 2,479,000 2,781,000 ........
EXPORTS OF WHEAT AND FLOUR IN S8EVEN MONTHS.
: 1883-1. 1882-3. 1881-2.
Wheat..eeeeaeecneecaeoaaeann cwt. 450,71 334.886 392,631
61,813 101,289 45,954

: English Market Reports=Per Cable.
vThe daily closing quotation for securities, &c., at London,
and for breadstuffs and provisions at Liverpool, are reported
by cable as follows for the week ending May 2:

: I

* London. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri.
Bllver, per 0%.......... d.| 51 31 51 5075 | 50131¢| 50134
Consols for money....... 101% [101% [10111;4/1019,g |........ 161744
. Oonsols for account. ....{1017%5 [10i7g |10111,g/1019¢ |........ 1013g
Fr'oh rentes (in Paris) fr.|77-4v [77'371377°'121|77:95 78:33 |........
U.B. 4198 0f 1891.... ...[{1253% (1253 (126 1257 : 12519
U.8.480f 1907.. ....... 1151 (11533 11514 |1153g ’ 115%
Canadian Pacific........ 4733 | 48%% | 477 4758 i 481,
Chic. Mil. & 8t. Paul ....| 8578 | 84% 8233 | 823g S 84lg
Erle, common stock 19 185 | 1x33 | 185g =t 1915
Nlinois Central..... 131 13034 127 |128 =) 12934
Pennsylvania........... 6l 607 601g 603g joa] 6llg
Philadelphia & Reading.! 221g 221 | 21 213 ; 217
New York Central....... J1161 [116  [11513 I11dg | ! 1157
Liverpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri.

s. d, | s d |s d js d. |s d. |s d.

flour (ex. 8tate)..10C 1b./11 3 |11 3 {11 3 {11 3 (11 3 |11 3
Wheat, No. 1, wh., ¢ ] 7 8 7 8 7 8 7 8 7 8 7
Spring, No.2,n ¢ 7 717 8 178 |7 8 |78 7 8
Winter, South,n 9 8 9 8 !9 8 (9 8 ]9 3|98
Winter, West.,n 79179 79|79 |79,4379
Cal, No.1 ..... e 8 4 |85 (853,83 |8 3|8 3
Cal.,, No. 2. .... 7 8 79 79 7 8 7 8 7 8
Corn, mix., old... S5 4 5 4% 5 3% 5 3 5 3L 5 4
COorn, mix., new.. *¢ 5 2 5 3 5 2W| 5 2| 5 2 5 2%
Pork, West. mess.. 8 bbl.|63 0 (63 O |68 0 |63 O |68 0O |68 0O
Baoon, long clear ....... 12 6 (42 6 (42 6 |42 6 (12 6 |42 6
Beef, pr. mess, new,®tc./87 0 (S7 0 |87 O |87 0 |37 O (87 O
Lard, prime West. g cwt.'44 0 {41 O /13 6 (43 6 [43 6 |14 O
Cheese, Am. choice......[66 0 |66 € (66 0 (66 O 166 0 [66 O

Commexciialnd DX iscellaneous A ews

IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last
week, compared with those of the preceding week, show a
decrease in both dry goods and general merchandise. The
total imports were $7,513,279, against $8,485,041 the pre-
ceding week and $7,867,135 two weeks previous. The exports
for the week ended April 29 amounted to $5,934,831, against
$5,157,159 last week and $5,018,570 two weeks previous. The
following are the imports at New York for the week -ending
(for dry goods) April 24 and for the week ending (for general
merchandise) April 25; also totals since the beginning of first
week in January:

FOREIGN IMPORTS AT NEW YORK.

For Week. 1881. 1882. 1383. 1884
Dl'y' ods ..._... i~'1.955.590| $2,040.421 $2,268.897 $£1,546,108
Gen’'I mer’dise. . 9,052,655 9,153,513 7,411,367 5,967,171

Tdtﬂ ........ $11,633,245{ $10,198,931] 39.710,764 27,513,279

8ince Jan. 1. .

Dl'y’foods ...... $41,599,791] £50.402,722| $47,352.439| $#41157.551
903!1- mer’dise.. 99.863,805| 120,382,361 107,926,612) 104,277.159
!btal 17 weeks.|$141,763.595 3170,785.083 $155,279,081|§148,4341,913

In our report of the dry goods trade will be found the im-
ports of dry goods for one week later. L

The following is a statement- of the exports (exclusive of
8pecie) from the port of New York to foreign ports for the
week ending April 29, 1884, and from January 1 to date:

EXPORTS FROM NEW YORK FOR THr WEEK.

1881. 1832. 1583. 1884
Par the week...| #6,911,596 $5,795.17]; %6 090,044/ $5931.831
P"GV-_X'Gported.. 120,2)0,067; 10),190,491] 112,287,690 90.475,352

¥118.377.734] £96.413,183

Total 17 weeks.($127,111.663/$105,935,864

The following table shows the exports and imports of speciz
at ‘}hegort of New York for the week ending April 26, and
8inceJanuary 1, 1334, and for the corresponding periods in
1883 and 1882: o

RASER
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EXPORTS AND IMPORTS  OF SPECIE AT NEW YORK. .

Ezxports. Imports.
Qold.
Week. SinceJan.1. Week. |[SinceJan.l.
@reat Britain ........ $3,579.120%25,279.477|  $®...... | TR
ANCOL ;o5 sanwss 1,011,444 3,373,672 714,100 2,111,692
Germany ... 652,521 1,331,841 387,410 652,801
West Indies . 258,100{ 2,121,038 4,548 109,418
Mexico.......... . ceme ol ieewwe]  weremel eseess
South America....... 115,500 409,487 78,4486
A'lother gountries...}] ...... 400,354 650
Tetal 1884 ~..... $5,806,985 $32,915,869 $2,953,0C4
Total 1883....... 2B ok 121,250 7.819] 2,722,199
Total 1882....... 250,000 10,926,998 6,036 458,403
Silver.
@reat Britain ........ $2014.200] §4,244.494 . $1,068
France........ ....... 27.117 334,847  ...... —
GOrman, .... caee «-.. 6,905 41,034  ...... 37.0562
West Indies .......... y U 21,444 7427 199,868
Mexico.... ceceeeuan.. - 3,000 167,473 33,069 1,153,762
South America.......}  ...... 41595  ...... 57.674
All other countries...|  ...... 738,912  ...... 18,521
Total 1884 ....... $241,222| $4,929,801 $40,496; $1,4€7,945
Total 1883....... 254,780, 5,413,394 6,331 1,717.099
Total 1882....... ceeeeel 3,679,357 313,285| 1,006,634

Of the above imports for the week in 1884, $1,000 were
American gold coin and $235 American silver coin.. Of the
exports during the same time $1,065,500 were American gold

coin.

Nevada & Oregon (N. G.).—This road was sold %})ril 17, as
Reno, Nev., under mortgage, to Mr. Moran of New York, who
will reorganize the company and complete the road. It now
runs from Reno to Oneida, 30 miles. -

—DMessrs. Geo. H. Prentiss & Co. have just removed into fine
and commodious offices at 49 Wall Street. This firm, besides
dealing in all stocks and bonds on the New York Stock Ex-
change, buy and sell gas, insurance and city railway stocks
and bonds. Their quotations will be found in their card in the
INVESTORS’ SUPPLEMENT of April 30, 1884. S

—Attention is called to the removal of Messrs. G. K. Sis-
tare’s Sons to new and elegant offices at 18 Broad Street. A This
firm is one of the oldest in the city in town, city and county
investment securities. They are also members of the New
York Stock Exchange and execute orders for all the active

stocks. .

—The old and conservative house of Messrs. Jesup, Paton & Co.
aresucceeded May 1 by John Paton & Co. The senior partner of
the old house, Mr. Morris K. Jesup, becomes the special partner
in the new house; Mr. Alex. J. Leith retires and Mr. Benjamin
Graham is admitted. Otherwise the firm remains as heretofore.

—Messrs. Winslow, Lanier & Co., bankers, give their usual
monthly notice of the payment of a large number of coupons
May 1, at their banking house, 26 Nassau Street.

—The following office changes occurring May 1 among sub-
scribers of the CHRONICLE are noticed :

Morton, Bliss & Co., to 28 Nassau Street.

Kuhn. Loeb & Co., to 50 Nassau Street.

John Munroe & Co., to 32 Nassau Strervt.
Mutual Life Insurance Co. to 34 Nassau Street.
Hanover Fire [+ surance Co. to 40 Nassau Street.
Jesse Young to 34 Nassan Street.

A. Campbell & Co. to 17 Nassau Street.

Randal H. Foote to 17 Nassan Street.

E. S. Larcher to 21 Nassau Street.

Brooklyn Life Insurance Co. to 17 Nassau Street,
Spencer Trask & Co., to 16 and 18 Broad Street.
G. K. Sistare’s Sms to 16 Bro «d Street.
Darant. Marsh & Co., to 15 Broad Street.
Henry Cl-ws & Co. to 13 Broad Sirect.

Charles Head & Co. to 17 Broad Street.

E. Morrison to 15 Broad Street.

Van Dyck & Williams to 15 Broad Street.

J. Molter to 36 Broad Str et. )

Gilder & Farr to 31 and 33 Broad Street.

C. J. Turver & Co. to 16 and 18 Broad Street.
John F. Zebley. Jr., to 15 Broad Street.

Draper & B ldwin to 56 Broadway.

Alley, Dowd & Field to 70 Broadway.

Vyse & 3 1 to 536 Broadway.

Sawyer, Wallace & Co. 10 18 Brordway.

T weedy, Imbrie & Co. to 2 Wall Street.
filberman & Joseph, 15 Wall Street.

Geo. H. Prentiss & Co. to 42 Wall Street.

A. E. Hachfield to 6 Wall Street.

H P. Goldsehmidt & Co. to 53 Exchange Place.
. E Smith to 16 Exchange Place.

Harriot & Noyes to 53 Exchange Place.
Commercial Union Insurance Co » pany to 46 Pine 8treet.
Jas. F. Wenmupan & Co. to 113 Pearl Street.
Rutter, Carver & Parker to 42 New Street.

W. C. Dornin to 5 New Street.

Auction Sales.—The following, seldom or never sold at the
Stock Exchange, were sold at auction this week by Messrs.
Adrian H. Muller & Son:

Shares. & Shares.
400 2d Avenve RR.. .... ....200 | 3dParkBank ... ... ....... 6313
200 Homest+ke Mining Co..$3 p.e. | 6 New York Gas-Light Co..160
50 Bank of North America..109 25 2d Avenue RR.Co....... 2001g

27 Union Ferry Co. (ex. div.)165
10 Union Ferry t'o. (ex. div.)16821g
1 16t Latemo Gold Quartz Co.. Lot $3

100 Hanover National B:ank. 15714
417 California PaciicRR. ("o, 2
100 Chne. & Atl. RR. ben.st’k. 10

200 Lehigh & Wikesh. CoalCo. 8% 1,00 Atl, & Pac. RR.Co...... 4
250 [ron Stmb’to.(hyp’h’d). 1431 2,350 Star Grove Sil. Min.Co. Lot $2-
30 Park Bank .. .. 1883421631 Bonds.

$5,070 Den. & Rio G. RR. 7s,
Constr'n Bor ds (Uunlisted) . 53
£30.000 Bos. Har. & Erie RR. -
1sE78 ... ... .....5...134 2131
$£10.000 ¥V, Y. v Gr'nw’l Lake
RR. 2Zdmort. incomes...... 4
$=.000 Buff. Bradf’d & Pitts. -
RR. Co. 75.... ....100g

1/ 0 Mervchants’ Exeh Baak . 94
10 Hanover National Bank 15
75 Pacitie Bank ... ... 165

120 Ci izens’ Bank ..., eee124d
40 Tmporters’ & Traders’ Bk.270
16 Phenix Bank. ... _...... 107

A Hanever National Bank.. 157
7 Bank of Americia......... 170
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ODYIVIDENDS.
The following dividends have recently been announced :

) Per When Books Closed.
Name of Company. Oenid. Puyablc.! ( Deeys inclusive.)
iRzllroads. [ |
Central of New Jersey (quar.) ....; 1lg |[June 2/May 13 to June 2
Chic. & Altou (quar.) com. and pf.; B2 Juue 2 May 11 to0 ———
Nashua & Lowell. ... ........o.... 312 |May 1/April 27 to ———
Pennsylvauin (2 p. c.is convert.).! 4 May 29 May 1 to ——
Banks,
NASSAW  cee oo oeeieeeeiceeananaans 4 May 10 May 1 to May 11
Unpion National. ... .. .. ... ...... 5 May ifApril 23 to April 30
Miscellancous, i
RR. Equipuent stoek. ..., 215 IMaY 1l.ceosesvess -
NEW YORK, FRIDAY, MAY 2, 18584-5 P. M.

The Money Market and Financial Situation.—A week
ago we referred to the general movement on the part of
manufacturers in all parts of the country, and in almost every
line of industry, to reduce the cost of producing their goods by
reducing the wages of operatives, thus accepting the current
low prices of commodities as comparatively permanent, and
thus also requiring the railroads to prepare to accept the lower
rates of transportation that the changed conditions have forced
upon them, making a corresponding reduction in the cost of
operating. This latter reduction is now in progress on many
railroads, some of which are making contracts for the year for
coal at prices which will reduce the cost of fuel 10 per cent.
The Union Pacitic Railroad also gives notice to its employes
of a reduction in wages and salarics on day 1st, which will
average probably 11 per cent of ail saluries and wages paid,
and of course salaries constitute one of the main items in the
cost of operating a road. If, now, allowance be made for
the lower cost of all materials, supplies, &e., it will_be seen
that we have here the means of very materially decreasing
the ratio of expenses to earnings, which later on may make
itself apparent in more favorable returns of net carnings.

The movement of grain from the producers’ hands-to the
primary markets in the principal Western cities is steadily
diminishing, and the eastward movement of products also
diminished during the latter part of the past mouth. 7The ex-
ports for the week to April 26 had not yet begun to show the
effects of the speculative rise in the prices of wheat in
this country. and showed a slight increase over the preceding
week. But the fact that the price of wheat has been advanced
10 cents per bushel here, and has been nict by little or no ad-
vance in the forcign markets, shows that the American
markets have got so far away from the foreign that exports
must again be expected to decline. -

The advancing tendency of rates of interestin the New York

the quotations, has still had a decided eflect on the foreign
exchanges. Money is now so superabundant in London and
on the Continent that the slight hardening tendency here has
been sufficicnt to cause a reduction of !,c.on the £ on ster-
ling exchange, which brings it to ficures where there is
scarcely any profit in making shipments.  The total exports of
gold in the week from Friday the 23th to Friday, May 2. were
$3.836,144, and about $700,000 more has been engaged for ship-
ment to-morrow. T

Money on call on stock collaterals in the last week has
ranged from 115 to 5 per cent. the great bulk of the transac-
tions, however, being made at 215 to 3. This is an advance
averaging about 1 per cent over the range of the several
previous weeks, but it has been made more by an increasing
disposition of lenders to advance the rates, in view of the
possibility of a diminished supply later on. than from any
immediate decrease or any increase of demand, Money is
also still moving to this city from the interior, the domestic
exchanges in all the Western and Southern cities being in
favor of New York, and the prospect is fair of a-continued good
supply. Nevertheless there is less disposition to make time
loans at low rates. There is no more 315 per cent time moncy,
though loans on dividend stocks can yet be had at 4 per cent.
Discount rates for mercantile paper remain unchanged at 4
and 415 for endorsed paper for 2 and 4 months and 5 and 514
for single names. -

The weekly statement of the Bank of Ingland showed a
loss of £1,828 in specie and a reduction in the reserve to
4817 per cent from 49 per cent last week, The Bank of France
gained 4,459,600  francs in gold and 15439,060 frances in
silver.  The Bank of Germany gained 12,943,000 marks in
specie. '

The following table shows the changes from the previons
week and a comparison with the two preceding years in the
averages of the New York Clearing House banks.

1-=3.
April 23,

D:iier nces fr'a |
previous week. |

1854
April 26,

13882,
Aprit °9.

' Loansanadis. §343,355,500 Dee $3,969, 100 2312,8)3,000 £3710,0R9,70

Shecte........i 58,215,300 Dec. 2,535,120 33,736,855t 65.03 1,909
Cireulation.. | 14,193,500 Ine. 325000 16312, 15,9125 0
Noat deposits | 330,654,001 Dee. 4,977,330 289,922,106 297,250.8 0
Legaltend:\rs{ 2¥,125.0:0 Ine. 1,144,000, 19,659,000 15,218.4¢0
Legalreserv»"‘ $R3,921,000 Dee.$1,241,225° $72.4%0,600 £74.212,7 0
Raserve heold 846,310,560 Dee. l.li‘Jl.lO‘J;' 73,375,80¢, 8)3.20<.300

e | —

K2, 419,20 Dee. §146,77H! $807,210, £10.295.600

Sarplus . ...

Exchange.—The market for sterling has kept rather firm

‘all the past week, and the supply of commercial bills has been

2 aser.stlouisfed.org/

_:“-\\‘\
very light. Nevertheless, in view of the hardening tendenc
in the money market here and the extremely easy money iY
London, the posted rates forsterling were reduced on T hursdag
s cent on the £, to 488 and 4 90. The rates for actus
business at the same time were reduced as follows, viz.: Sixt,
days, 4 87l{@4 8714; demand, 4 89'{@4 8914; calles, 4 893/y
Commercial bills sold at 4 8515@4 S615. ) ' &
United States Bonds.—Government bonds have
more active this week at fractionally lower prices,
The ciosing prices at the N. Y. Board have been as follows:

been a little

fnteresl

Apl. | Apl. | Apl. | Apl. | Ma

Periods.| 46, l I e e B L e
428,1891........Teg. 8.-Ma,r. 1139 11833 *113% * L1 %3 121, 1707
4193,1891.... ..coup.|Q.-Mar. [*1133 *11333 11:,83* 133 *[ 133 1153
151907001 aonn. |G don. 1590 1355 1o5en 1iams 130 123k
43, 1¢ ces.io .. 00OUD.|Q.-Jan. 12393 123530 1235 1u310! 1231 194
ﬁs, option qég....reg. ?.-gel‘}. 1183’4 ‘:%9)534,1}145;34f:§(2l(;“4,*1003§i*1-(2)ga‘
)3, eur’'ey ....reg.lJ. 4¥129  *12 ¢ 3129 (*)¢
Gs,pur’cy::gﬁ....reg.:}. & 31131 (4131 !u:;é +151 {*131 K
03, eur’ey, ’97....reg.|J. . 3 |*1: i*1e 133 |*133 [*13
(h,our’cy: ’98....reg.|J. & J.*156 1*13"4 %"13(; *136 *136 *13%
Ga,eur'ey, ’39....rec.)J. & J.[*138 [*138 *138 [*133 [*138 *138

* This is the price bid at the morninz board: no sale was made,

U. 8. Sub-Treasury.—The following table shows the receipts -
and payments at the Sub-Treasury in this city, as well as the
balances in the same, for each day of the past week :

b.-,:u,(,n.!,'es;. .

Die. Receipts. Payments. Onin. } Currency.
_ ’ = | T
ApL 26..1 1,107,628 53 941,122 21/128,871,726 01,10.569,174 47
<2800 1,763,580 59 1,306,923 651120,620,8317 39,10,676,720 05
« 9711 21680,047 73! #21119,083 57 12,611,785 10 10,463,711 75
“ 5071 1530067 01 960,429 221129732, "TY 21.10,824.355 40
May 1..| 1, 49550 06] 1,323,950 18'15 9501 712 07 10.600.562 45
2.0 1,419,502 32) 1,922,475 12:129,145,750 90:10,653,570 82
Total .. | 9,072.826 3.1 8.594.297 ~5|..... . - P—

* Tneiudes $326,000 gold certificates taken out of cash,

State and Railroad Bonds.—There was more business
in the market for railroad bonds in the last week than in any
of the three preceding weeks, and the fluctuations of prices
have becen greater, with the result a general decline, which
in some cases in the carly part of the week was very large,
though partly recovered within the Iast day or two. The wide
ange of the finctuations. for the week is shown below, viz.:
Burlington Cedar Rapids & Northern firsts at (03, 104,
10555 Burlington & Quincy debenture 5s at 9714, 9817, 98 and
ex interest 95171 Canada Southern firsts at 1003, 9934 100;
Chesapealre & Ohio firsts, series B, at 10315,104, 1035, and ex
interest 1004, ¢ 100! 5: do. currency 6s at 5215, 53, 511,; Denver
& Rio Grande firsts at 106, 102 and ex interest at 9217, 9414,
do. consols at 7013, 60. 64, 62%,; Rio Grande Western firsts

R ; i Lat 52, 434, 4%: Fast Tennessee incomes at 251y, 25, 281,
market, though not manifest in any very important change in |

2% Evansville & Terre Haute 6s at 9917, 48; Erie second
consols at 831, 832, 82, 84, 8317 Fort Worth & Denver City
firsts at 65, 68%;: International & Great Northern 6s at 8513, 84,
8417 Kansas & Texas general mortgage 6s at 794, 7513, 7;
Metropolitan firsts at 10615, 105; do. seconds at 96!, 973, 967;;
Northern Pacifie firsts at 1023, 1041, 104; Ohio Central firsts
at 68, 63; do. Incomes at 915, 6: Oregon Short Line Gs at 89,
8675, 873 Oregon &  Trans-Continental firsts at 73, and
ex interest at 70, 69°;, 73: Texas & Pacific Iand grant In-
comes at 46, 44, 46, 45; do. Rio Grande division firsts at 69, 64,
67, 6515 Wabash general mortgage 6s at 4815 44, 47175 Ore-
con Improvement tirsts at 64, 65; New York West Shore &
Buflalo s at 51, 50, 51, 523, S, 5315,

State issues were extremely dull throughout the week and
prices were slightly lower. - Sales included Louisizna Consols
at 77, Tennessee mixed at 42, do Compromise at 47, 4715, and
Arkansas 6s funded at 15!, 14,

Railroad and Misecellaneons Stocks.—The general course
of the stock market in the last week, like that of the several
previous weeks, has been toward lower prices, and many of
the leading speculative stocks touched lower ficures in the
last few days than they have touched before for many years.
The main causes for this decline are the competition, and con-
sequent reduction in rates of freights and fares on railways,
and of the charges for messages on telegraph lines.  Among
the railroads in the Trunk Line Pool, competition has reduced
freights between Chicaco and St. Louis and New York to
where there is no profit in doing the work. The struggle
between the Union Pacitic and its tripartite allies
and the Burlington & Quiney remains undecided yet. The
association of Trans-Continental roads for the maintenance of
rates appears also to be in danger of dissolution, and some of
the features of the market in the last week have indicated the
probability of a struggle between various Trans-Continental
interests for the-contrel of the Oregon Railway & Navigation -
Co.’s lines.  The decline in prices has.been increased and pro-
longed by the teniper of some of the most preminent operators
who have been on the bear side of the market, and Mr. Gould
has the reputation of having been a heavy seller of stocks. An
incident of the continued decline was the suspension on Wednes-
day of Mr. James R, Kecne, who was unable to take the stocks
tendered to him on his outstanding puts, Pretty nearly the
whole market is lower than a week ago, but Union Pacific,
Central Pacifiec and Western Union Telegraph have sustain
the largest depreciation, amounting for the week to G 9 points.
About the only stocks that have advanced are those of the
Northern Pacific system, which are higher on large earnings.
Delaware Lackawanna & Western has been very firmly held,
and closes 14 higher than last Friday.
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latest date are given below.

“RAILROAD EARNINGS.
The latest railroad earnings and the totals from Jan. 1 to

The statement includes the gross

earnings of -all railroads from which returns can be obtained.
The columns under the heading “January 1 to latest date” fur-

nish the gross earnings from January
the period mentioned in the second column. -

1 to, and including,

T
L ! Latest Earnings Reported. Jan. 1.to Latest Date.
. : Weekor Mo| 1884. 1883. 1884. +1883.

- : ® 3 $ $
Ala.Gt.S8outhern/March..... 97,600, §9,615 266,781 256,861
a Atch, T.& 8iFe February.. 1,167,020(1,033,534| 2,339,368 2,099,328
Buff. N.Y.& Phil. |February..| 179,236 147,069 . 346,307| 344.959
Bur.Ced.R.& No.(3d wk Apr. 48,438 52,668 781,076 793,741
Canadian Pacific|3d wk Apr. 74,000 93,000 1,018,346 957,741
Cenftral Iowa i...|3d wk Apr. 34,676| - 28,769 417,787 '349,129
Central Pacific..|March..... 1,624.000(2,024,533| 4,591,000 5,238,166
Chﬁ:%e& Ohjo.|3d wk Apr. 69.915 64.703| 1,069,508/ 1,033,029

Lex.&B.8.|3d wk Apr. 14.263 13,448 193,883 197,030
Chicago & Alton 3d wk Apr.| 163.908| 161,837 2,401,695| 2,352.823
Chic. Burl. & Q. February .{1,971,013|1,611,021| 3,619,233| 3,236,701
Chie. & East. I11.{3d wk Apr. 001 34,060 428,835| 484,834
Chie.& Gr.Trunk|Wk Mar. 8 60,057 59.603 521,636 483,173
Chie. Mil. & St,P.:3d wk Apr., 434,000| 458,147 5.961.000{ 6,053,350
Chic. & Northw.|3d wk Apr.| 391,600/ 894.500| 5,876.800| 5,996,509
Ch.8t.P.Min.&O./5d wk Apr.| 128.400| 96,600 1,506,100| 1,332,593
Chie. & W. Mieh. 3d wk Apr. 30,561 29,812| © 448.838 440,976
Cin.Ind.St.L.&C.|2d wk Apr. 44,965 44,633 598,139 645,788
Cin.N.O. & T. P..March...... 231.600| 227.475 574,181 567,322
Cin.Wash.&Balt.!3d wk Apr. 28,179 34 3140| 499.d60 540,125
Clev.Akron& 'ol'3d wk Apr.| 9.683 9,78 129.321 1i8.457
Clev.Col.C.& Ind February..| 281,053/ 315,540 556,491 625,706
Danbury & Nor.|February.. 13,541 14,293 25,740 283,961
Denver &Rio Gr. Februa'y..| 391,780| 457.535 879,071 921,297
Des Mo. & Ft. D.|3d wk Apr. 7172 6,120 99,181 §7,421
Det.Lang’g& No. 3d wk Apr.)  29,103] 30,583 ........| ........
Dub. &8iouxCity;3d wk Apr 18,373 23,679 267,473 512,724
Eastern ......... March..... I 244,2093| 267,604 765.6G3 726.068
E.Tenn.Va.&Ga.|ist wk Apr; 71,245 69.918| 1,032,674| 1,027.359
Evansv. & T. H.|3d wk Apr. 14,573 14,547 195,920 204,970
Flint & P. Marq. 3d wk Apr. £0.412 57.172: 744,427 758,934
Flor.R’'way & N. 3d wk Apr. 17,486 14,671 331,163 281.079
Ft.Worth & Den.!March. ... 29.60C 26,200 50,300 75,200
Grand Trunk .. -’Wk Apr.191 309,915 364,301| 4,858.095| 5,438,979
Gr.BayW.&St.P.'3d wk Apr. 6,912 8,469 107,946 111.391
Gulf Col.&SanFe 23 dys Apr. 95,247 85,301 494.043 525,010
Hous . E.& W.Tex February . 26,899 21,788 50,741 46,637
b I1l. Cent. (Ill.). :3(1 wk Apr.| 197,100| 182,60%| 3,049,3C0 3,302,781

‘Do (Iowa) 3dwk Apr. 33,200 42,967 496,00 575,348
Ind. Bloom.& W.[3d wk Apr.| 49,306 53,733 783,079, 8R7.2(2
K.C.Ft.8.& Gulf.2d wk Apr.)! 37.,109] 30,996 657,224 533,u62
Kan. C. 8p. & M.|2d wk Apr. 19.610] ........ 237,18%)  ........
Kentucky Cent’l|3 wks Feb. 29,027 33.751 77.675 82,936
L. Erie & West’'n January .. 87,638 123,572 87,5381  123.572
L.Rk.&Ft Smith!March.... 43,817 48,047 119.928 132,630
L.REM.Riv.& T.|March..... 25,698 32,598 82,333 104,238
Long Island..... 4thwk Apr| 40,539] 37,967 624,545 592,307
La. & Mo. River January... 51,200 49,600 51,200 49,600
Louwsv.& Nashv. 3d wk Apr.| 248,040/ 214,769| 4,001,428| 3,940.383
ar.Hough.& O./March ... 24,331 20,896 63,443 7775
ldemph. & Charl.l1st wk Apr 31,785 20,806 369,331 338,470
lMex.Cent., 80.D.|ithwk Mar| 61,948 45,165 490,076 431,258 -

“Northern Div .18t wk Apr 11,162] ........ - A38,222]  eeenees
Mex.Nat., No.D.'3d wk Apr 8,100 ouieses 135,850 ........
Bouthern Div.|3d wk Apr. 18.100f ........ 217,500 ........
Other lines. ... |4thwk Mar 11,560, ........ 101,260 . __.....
Milwaukee & No 3d wk Apr. 9,745 9,600 150,2»5 130,590
Mil. L.8h.&West.|3d wk Apr. 21,525 19,535 312,790 262,239
Minn. & 8t.Louis/ February. 96,491| 107,518 229,919 191.007
Missouri Pac.c..Mareh.._..| ___.....| ........ 3,977,285 4,031,629
Mobile & Ohio ..|Mareh..... 188.895 151.814 539,584 569,301
Nash. Ch.& St.L. March..... 206.814| 206,161 604,306 593,815
N.O & Northeast March..... 33,110 7,183 107,648 16 473
N.Y. & New Eng'February. 252,513 237,711 499,273 483,342
N.Y.L.Erick W d . February..|1,233,409{1,283.616 2,505.740‘1 2,805,485
N.Y. Pa. & ().{1“.»1)1'11111')'. 3=6,742] 388,11< =2 ',3.-_4%1 810,3 3
N.Y.Sllsq.&WeStiM;wnh ..... 71.701 76 974 119,399 2:1.578
Norfolk & West. (25 dys Apr| 178,240] 179,509 =26,915 783,670
Shenandoah V 2« dys Apr] 53,899 A6,972 224,121 210,048
Northern Centi’l March. . ... 462,561 506 R65] 1,:71.023] 1,492 983
Northern Pacitic|3d wik Apr.| 344,100 146 7.0 2,987.200 1,3.2 158
Onio Central....{3d wk Apr. 21.923 16.543 296,190 271.36
Ohio & Miss.. ... Marvch. ...f 490,647 391,616 9 4,950] 1,025.067
Oregon & Cal...|February, 61,997 57,310 137,491 139,790
Oregon Imp. Co |lancary .| 264,19 | 233507 261192 238.507
Orezon R.&N.Co| February..| 187,5038| 233.258] 486,877 611.833
Pennsylvania...|March..... 1,002,62711,189,3830:11 013,59-(11,530 952
Peoria Dec &Ev.|-d wk Apr. 16,362 15,009 231.875 196.013
Phila. & Erie ... |March. _. 245,402 308,069 7T47.667 423,472
Phila. & Read’z [March..... 1,456,150(1,669.241| 4,192,864 4,731,878
Do Cent.N.J Maveh.... | 731,u64| . _...... 2,193.417|  ........
Do C. & Iron|March..... 914,465(1,160,482| 2,850,264 3.035.021
Richm’d &Danv.[3d wk Apr. 79,300 70.100{ 1,207,173| 1,156,719
Ch. Col.& Au.|3d wk Apr. 13,796 12.709 255,397 2=3.596
Colunmhia&Gr.[3d wk Apr. 9,86 9.120 221,666 83,57
Va. Midland . (st wk Apr| e17,391 e13.071 353,459 354,562
West. No. Car.|-dwk Apr. 10,177 7,396 120 838 42,240
Roch. & Pittsb’g|3d wk Apr. 21,201 7,328 2+9,666 96,257
Rome Wat.& Og.[March.. ... 133,163 120,621  ........]  ........
S8t.Johusn. & L.C.|January... 712,640 16.765 12,640 16,763
Bt.L.Alton&T.H.[3d wk Apr.| =~ 23,727 243B3]  iivsesesl  seemeses
Do (brehs.)3d wk Apr. 16,550 13,386 249,796 257,463
Bt. Louis & Cairo|1st wk Apr 5,758 7.393 65,743 37.491
Bt. L. Ft. 8. & W | id wk Apr. 6,156 3,587 144,102 52.347
B8t.L & 8San Fran.|3d wk Apr. 79,947 66.523| 1,312,94%| 1,059.49
B8t. Paul & Dul'th| ‘d wk Apr. 20,115 17.722 260.531 273,301
B8t.P.Min.& Man.|March. ... 700.100| 729.813| 1,556.534| 1,609,1%0
Bouth Carolina .[March..... 119.6951 .136.7<3 37359417 415,973
Bo.Pac Cal .N D.jJanuary... 79,413 &6,98% 79,4 3 £6,9~9
Do B8o. Div.g. January...| 310,237 299,733 310,257 209,743
Do Arizonag.|January...| 166,069 18,001 166, 69 18,001
Do N. Mex.g.|Tanuary...| "54.831] 56574 £1.831 56,574
Tex.& St.Louis . 21 wik Apr. 1%,~05 ........ 213,010 e
Tol. Cin. & St. L.! February.. 3,641 61.59% 177,183 111,601
Union Pacitic...|February..|1,547,9¢91,673.224| 3,06 877| 3,590,078
Utah Central. ..!February.. 75,435 98,580 150,716 198,161
Vicksb'rg & Mer.| March. ... 38,900 43,803 125 139 140,09
Vicksb.8h &Pac.[Mareh. ... 7.6 ( 4 156 T,812 25.773
West Jersey ... (March. . ... 87,493 TH,R4u 218,474 200,725
Wisconsin Cent’'ll1st wk Apr 30,51+ 32,238 397,460 348,703

a Inc'udes Southern Kansas lines in both years.
¢ Includes (ron M untiin
earnines of New York Penn, & Ohio road.
g Incladed in Central Pacitic ca

Division.
blookade.

linés in Missouri, Arkansas and Texas. .

e
IgtiAd for FRASER

fFaser.stlouisfed.org/

Railroad.
e Freight only. f Snow
roings above. A& mbracing

b Inclndes Sonthern

d Not

ineladins

[VoL. - XXXVhy-
New York, City Banks.—The followi b
ew Yor Yy banks.—The following statement sh.

OwWs
condition of the Associated Banks of New York City for ttﬂ:
week ending at the commencement of business April 26: '

UL I _Average Amount of— ' :
« Banks. " Net D L
] " . . | Loans.ana Legal et Deposits
Discounts. Specte-" | Tonders. ol o O?w
New York .........| 9,695,000 1.75.000 9:?3,000' 9,380,000 4000
o e P ’ L) » g 9 " .
Manhattdin'Co-...| *8,054000|.1,032.000/ 563,000, 7.105.00.) - 450,000
Merchants’ ......| = 7,617,900|'1,444,700| 769,000 7.483.100 858,000
Mechanics’ ...... .} 8.262:3((;8 - 973,000/ 563,000/ 6,381,00 !
Union ...... ..i....| . 4,300, 1,044,500, 322,200 3,856,400 vttt
America ..........|. 10,285,000} 1,135,200 t{gs,]’og 5.874,4()0 -'
_ 24,70 ,685,0000 2
351,000 7,610,600, 01000
64,0 110,000 2,029,100 783869
100,600{ 1,430,700 !
14,207,600| 2,834,400|  818.200| 13.6
Merchants’ Exch:| 3,248,500 64,900 400,700, 2,8:
Gallatin Nationak:| 4,748,200 600,300! ‘371,000 2,
Butchers’ & Droy..| - 1.884,800/ 395.800, 102:300{ 1.805.200 ¢ 7.8
Mechanics’ & Tr...} 1.013,000( 160,000, 3120.000! 1,096,000 5,000
Greenwich ........| 1,024,400{ = 47,900| 147,300/ 991,600 2,600
Leather Manufrs.| 8,137,800] 148,700/ 415.400 2,314,300 524’800
Seventh Ward....| 1,303.200| 232,200 x12,9oo} 1,317,900,  12'30p
State of N. Y. ' .] 4,419,800 474,000 380.900, 4,305.30 o
Americ'n Exch’ge.| 11,5678,000( 1,274,000| 1,868,000 £918.600] "
Commerce ...~.."..| 19,370.800| 3,835.400| 1,207,200/ 15'210,200| 855169
Broadway ....-....l* 6,623,700] ' 859.70 282,300| 5,095,500, - 898200
Mercantile.... : 7,199,300/ 1,543,000, 426,500/ 7,756,100/ 397000
PaCIfic ..o.e woeesuf  2,312,100] '8354.000] 208,500 2,499'300] -
Republic ........,.| 3,832,400| 442.900, 411,700| 2,704,500| 180060
Chatham . _.......1 4,045,100 983,700{ 310,800 4.594.100 45,000 °
Peoples’. ......"... .1 1,577,70 99,000/ 161,400] 1.825.700 5,400
North America ...| 3,492,000 338,700{ 335,300 3,700,200, .. '
H-nover..........| ,548900| 2,198,300, 566,900 10,219.800' 485 000.
Irving. ........_..I" 3,146,700| 307,300, 500,100] ~3.078 400} 3280
Metropolitan * ....| 10,438,000/ 1,386.000] .670.000, 7.949.000 1,305,000
Citizen’s ..... - -] 2,829,2000 0 723,0001  288,900] 3,420,800 ""267'700
Nassall . ....e ...l 2,690,800|  173,300| 252,000/ 2.954.100] ..
Market ............ 2,797,200( 550,500{ 103,30u| 2.480.900 438,200
St. Nicholas ..... 2,855,200f 231,200, 163,100/ 2,522,100 ... ..
Shoe & Leather..| 8.272.000| 689.000/ 193,000 3473/000 450,000
Corn Exchange ...| 5,507,700 08.100{ 196,000 4,487,000/ ... .
Continental......:| 6,186.500{ 1,416,800/ 534,200| 7.474.600| 62166
Oriental .._._.. .. 2,104,500 101000/  295,100| 2,020,100 _.'.
Marins . ... ... 4.451,000| 316.000 216,000; 4,958,000/ 268.000
Importers’& Trad.| 20,419,800] 4,957.300| 1,159.900| 23,58%,100| 1,289,300
Park . ... et 19,574,300 4,755,800 1,758.300| 24.322~00 :
Wall Street........ 1,725,700) 237400 '183,500| “1,667.800| ...
North River......! 1,537,000 27,000(  207,000| 1,607,000| ..
East River ....... {1,'84,400 - 83.600| 174.100 962,900 222,800
Fourth National..! 16,730,200 8,134,200 1,175,800 17,281.800| 360,000
Central National..! 8,330,000/ 625,000/ 1,486,000/ ~$.538.000| 297/000
Second National..! 3,690,:00 320,000 744,000 4,102,000 45,000
Ninth National... 6,124,200, 762.900| 534,600\ 5,470,801 566.200
First National....] 15,536,300/ 3,432,600 676,300| 16,184.600| 449,900
Third National ...|. 4,434.000 461,900 588,700 4,304.500] ........
N. Y. Nat. Exch..| 1,638,100 132,000 227,300
Bowery .... ....... 1,994,000{ 364,800 203,100
"N. Y. County.....| 1.893.600 18,100 615,900
Ge-rman-Awmeric'n.| 2,648,600 318,30 94,800
Chase National...| 4,445,300] 1,091,900 285,600
Fifth Avenuo..... 2,546,600/ '620,100| 77.100)
G rman Exclh'nge.| 2,207,400 98,000f 292,000,
Germania ...... ...| 1,946,100 119.500 289,100 aiSahees
United States..... 5,536,000/ 1,072,200  278.200) ' 446,600
Lincoln ...coo..... 2,000,001 356,000 2:3,200, 2.325.300]  44.400
Gartield.........._. 947,600 55,400] 166.500 845,300 178.800
Filth National,...| 1,229,500{ 1199.0/ 204,300, 1,183,500 135,000
Total _........ 343,355,500.58,215,300,28,125,500 335,684,000 14,493,800,

The following are totals for several weeks past:

1884,

Loans. ] Specie. ’L Tenders.| Deposits. (Circulation

Agg. Clear'gs

Jan. 5|
12
“ 19
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3106,293.700.60,
347,600.500.61,
12(343,121,000/63:56 £.200:25,210,200 3 :4.3;

347.224,900160,7:20.100'26.931,500!3 10,6471
Y 261443,355,.00158,215,300/28, 125,500 335,681,

20.297,200 63,070,200 20,644,300 334,253,700/ 14.65%.300
»186.800 - 0,330,600 33,203,800 345.580.700'14.125.900
S89,20 172,921,300 34,031,000 319,394,100 14.659,300

;44,400 73,951,300 34,101,900 353,071,300 14.601.000

WILDL100 - 8,235,800 33.207.590 361.395,600 14,511,900

HO4.200 78,519,500 32.577.100 363.544.400 14.538.200

D23.800 77 856.200 32,240.200 361,-80.200 14,364,600

_433.600 76.848,200 31.789.700

L279,900 71.893,100 2:,693.900 555.083.300)

21.0~7,200 83,746, 00 23,726,800 351,275.50011 1,669,500

347.605.700 67.423,3001 28,59 1,000:349,710.700 14.270.600!59 :.246,546

15,900:27.495,00011316.709,800 14.333.8001610.33 *.764

$. | s | ¢ | $ $
1,335,000 62,877 000 27,822,500 329.950,200,14,706,700

350,751.700

14.506.800(6

114,612,800

$
735,843,018
770,600,920
801,923,471
718,423,779
771,838,128
779.256.007
745,319,279
$27,907,270

579,598.367

50,200,128, 216,00013 13,960,300 i4,391.700160,516,010
2,300 14,329.400/576, 04,205
300 14.463,200,632.880,160
000 14,494,800'767,073,332

Boston Banks..—Following are the totals of the Boston banks:

18%4. Loans.

Specre.  |L, Tenders.] Deposits.*

Janld|l
21
¢ 2811

Feb.4 {

L0 ll
“ 18/145,6.5,000;
‘O 25(146,574,400)
Mch.3|145,914.400
“10(145,317.700
“171145.4585.400;
“ 24 145.007.500;
L 9311144.530.,610!
"ApT. 71146,227,500y
“141145,794.000
145,462,900

“ 2] i
¢ 28'145,734,000! -

$
6,29 L.500]
6,179,500

<

6,502,600
6,465,900,
5,962,700<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>